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H.3 802 For Relesse ot 4:30 Eastern Time
Table 1 JULY 1984
AGQGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for Qe in Q !
Averages of delly figures, seasonally adjusted uniess noted otherwies
Miilions of dollars
Reserves of depository institutions Borrowings of depoaitory institutions
Date “total® b d ™ d pive quived excess y base® from the Federal Reserve, NSA
extanded credit’ NSA! olal seasonal dod oredi®®
1983--JUKE 35,051 33,415 34,373 34,571 480 178,331 1,636 122 958
JULY 35, 19% 33,741 34,319 34,687 507 179,308 1,453 171 578
AUG. 35,218 33,672 34,163 34,772 446 180,127 1,546 198 491
SEPT. 35,307 33,866 34,380 34,809 498 181,775 1,841 190 515
OCT. 35,317 35,473 34,729 34,812 505 182,845 8438 142 256
NOV, 35,245 34,340 34,3486 34,716 529 183,949 906 121 [
DEC. 35,279 34,505 34,507 34,718 561 184,969 774 96 2
1984~~JAN, 35,502 34,787 34,791 34,889 613 186,940 715 86 4
FEB. 36,065 35,498 35,503 35,123 942 188,582 567 103 S
MAR. 36,103 35,152 35,179 35,395 709 188,715 952 133 27
APR. 36,104 34,870 34,94 35,614 490 189,658 1,234 139 44
MAY 36,427 33,439 33,476 35,85¢ 577 191,262 2,988 196 37
JUNE 37,226 33,925 35,798 36,459 767 193,113 3,300 268 1,873
THO WREKS
ENDING
1984-JUNE 6 36,226 33,156 33,172 35,739 487 191,689 3, 070 239 16
20 .37,562 34,598 36,571 36,883 679 193,598 2,965 257 1,974
JOULY 4 p 37,354 33,445 36,291 36,297 1,058 '193,289 3,909 289 2,846
18 PE 37,536 32,178 36,792 37,081 455 194,372 5,358 284 4,614

P--~PRELIMIRARY PE-~PRELININARY ESTIMATE

1/ BESERVES AND NONETARY BASE FIGURES INCORPORATE ADJUSTHENTS POR DISCONTINUITIES ASSOCIATED WITH THE INPLEMENTATICN OF THE
HONETARY CONTROL ACT AND OTHER REGULATORY CHANGES TO RESERVE REQUIREMENTS. TO ADJUST POR DISCONTIRUITIES DUE TC CHANGES IN
RESERVE REQUIRENENTS OF RESERVABLE NONDEPOSIT LIABILITIES, THE SUM OF SUCH BREQUIRED RESERVES ARE SUBTRACTED FRON THE ACIUAL
SERIES. SIMILARLY, IN ADJUSTIKG POR DISCONTINUITIES IN THE MOMETARY BASE, REQUIRED CLEARING BALANCES ASD ADJUSTHENTS TO
COMPENSATE FOR PLOAT ALSC ARE SUBTRACTED FROM THE ACTUAL S®RIES.

2/ TOTAL RESERVES NOT ADJUSTED POR DISCONTINUITIES CONSISTS OF RESERVE BALANCES W1TH PEDERAL RESERYE BANKS ({WAICB EXCLUDE
REQUIBED CLEARING BALARCES AND ADJUSTNENTS TO COMPENSATE POR PLOAT) PLUS VAULT CASH USED TO SATISFY BESERVE BREQUIRENENTS.
SUCH VAULT CASH CONSISTS OF ALL VAULT CASH HELD DURING THE LAGGED COBPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESERVE
BALANCES AT FEDERAL RESERVE BANKS PLUS THP ANOUNT OF VAULT CASH EQUAL TO BEQUIRED RESERVES DURING THE NAINTENANCE PERIOD AT
INSTITUTIONS HAAVING ¥O REQUIRED RESERVE BALANCES,

3/ EXTENDED CREDIT CONSISTS OP BORROWING AT THE DISCOUNT WINDOW UNDER THE TERNS AND CONDITIONS BSTABLISHED POR THE EXTENDED
CREDIT PROGRAM TO HELP DEPOSITORY INSTITUTIONS DEAL WITH SUSTAINED LIQUIDITY PRESSURES. BECAUSE THEREZ IS NOT THE SANE NEED TO
REPAY SUCH BORROWING PROMPTLY AS THRRE IS WITH TRADITIONAL SHORT-TERN ADJUSTHEMT CREDIT, THE NONEY NARKET INPACT OF EXTENDED
CREDIT IS SIMILAR TO THAT OF NONBORROWED RESERVES.

4/ RESERVE BALANCES WITH PEDERAL RESERVE BANKS PLUS VAULT CASH USED TO SATISFY RESERVE REQUIRENENTS LESS REQUIRED RESERVES.

5/ THE MONETABY BASE NOT ADJUSTED POR DISCONTINGITIES CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ACJUSTHENTS
TO COMPENSATE POR FLOAT AT FEDERAL RESERYE BANKS PLUS THE CUBRENCY CONPONENT CPF THE BONEY STOCK LPSS THE ANOUNT OF YAULT CASAH
AOLDINGS OF THRIPT INSTITUTIONS THAT IS INCLUDED IN THE CORRENCY CONPONENT OF TAE MONEY STOCK PLUS, POR INSTITUTIONS NOT HAVING
REQUIRED RESERVE BALAKCES, THE EXCESS OF CURRENT VAULT CASH OVER THE ANOUNT APPLIED TO SATISPY CURBENT RESERVE REQUIRENENTS.
AFTER THE INTRODUCTIOK OF CRR, CURRENCY AND VAULT CASH PIGURES AR® MEASURED OVER THE MONDAY-EMDING COBPUTATION PERICD.

PRIOR TO CRR, ALL COKPONENTS OF THE MONETARY BASE OTHER THAN EXCESS BESERVES ARE SEASONALLY ADJUSTED AS A WHOLE, RATHER THAN
BY CONPONENT, AND EXCESS RESERVES 1S ADDED ON A NOT SEASONALLY ADJOSTED EASIS. AFTER CRB, TRE SEASONALLY ADJUSTED SERIES
CONSISTS OF SEASONALLY ADJUSTED TOTAL RESERVES (WHICH INCLUDES EXCESS RESERVES ON A NOT SEASCNALLY ADJUSTED BASIS) PLUS THE
STASOKALLY ADJOSTED CURPENCY COMPONENT OF THE MONEY STOCK PLUS THZ BRENAINING ITENS SEASOMALLY ADJUSTED AS A MHOLE.
WOTE: HiSTORICAL DATA ARE AVAILABLE FROK THF BANKING SRCTION, DIVISION OF RESEARCH AMND STATISTICS, EOARD OF GOVERNORS OF THE
PEDERAL RESTRVE SYSTEM, WASRINGTOR, D.C. 20551
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Table 2

AQGQGREGATE RESERVES OF DE'POSWORY INSTITUTIONS AND THE MONETARY BASE

Nofadjusted for changes in reserve req nts’
Averages of dally figures, not ssasonally adjusted
Millions ot doitars
- Veult cash? Net canyover
‘R-unnooldquuuuynuuMMNu - N o ol of ox08a8 OF
Date bese?! with F.R Banke) used to satisfy R
total b d q . total. 0 P
resorves®
1983~=-JUNE 38,415 36,7729 37,93 183,145 21,807 20,098 16,607 3,40
JoLyY 38,948 37,495 38,440 185,303 22,139 20,413 16,808 3,608
AUG. 38,661 37,1 38,218 185,398 21,965 20,035 16,695 3,340
SEPT. 37,916 36,475 37,818 185,112 20,585 20,798 7,331 3,467
0oCT. 38,137 37,294 37,633 186,598 21,059 20,87% 17,078 3,393
20V, 38, 144 37,239 37,615 188,971 20,943 20,558 17,201 3,356
DBC. 38,894 38,120 38,333 192,359 20,986 20,755 17,908 2,847
1984-=JAN. 40,120 39,405 39,507 192,301 21,325 22,578 18,795 3,782
PEB. 36,365 35,798 35,423 186,672 18,814 22,269 17,951 4,318
MAR. 36,278 35,326 35,569 187,813 19,488 20,396 16,794 3,602
APR. 37,154 35,920 36,668 130,340 20,351 20,152 16,802 3,349
NAY - 36,519 33,531 35,942 191,081 19,560 20,846 16,960 3,486
JUNE 37,512 38,212 36,745 193,958 20,209 20,770 17,303 3,467
T¥G WEBEKS
BEDING
1984--JUNE 6 *36,352 33,282 35,865 191,645 19,329 20,570 17,023 3,547
20 37,887 34,923 37,208 194,738 20,603 20,604 17,28% 3,320 -41
JOLY 4 P 37,683 33,774 .36,626 198,242 20,186 21,121 17,497 3,628 108
18 PE 37,960 32,602 37,505 196,666 20,574 20,708 17,386 3,322 250
Pee=PRELININARY

PR-~PRELININARY ESTINATE.
1/ BEFLECTS ACTUAL RESERVE REQUIREMENTS, INCLUDING THOSL ON NONDEPOSIT LIABILITIES, WITH
THE EFFECTS OF DISCONTINUITIES ASSOCIATED WITH INPLENEKTATION OF THE NONETARY CONTROL

NO ADJUSTNENTS T0O BLINIMATE
ACT OB OTHER REGULATORY

2/
k74
174
S/

6/
L4
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CHANGES TO RESERVE REQUIRENENIS.

CORSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTAENIS TO COMPENSATE POR FLOAT AT FEDERAL RESERVE
BANKS PLUS THE CURRENCY COMPONENT OF THE MONRY STOCK LESS THE ANOUNT OF YADLT CASH BOLDINGS OF THRIFT INSTITUTIONS THAT
IS INCLODED IX THE CURRENCY COMPONENT OF THE BONEY STOCK PLUS, POR IMSTITUTICNS NOT HAVING REQUIRED RESERVE BALANCES, THE
EXCESS OF CURRENT VAULT CASH OVER THE ANOUNT APPLIED TO SATISFY CURRENT RESERVE GEQUIRENINTS. APTPR THE INTROGDUCTION OP
CRR, CURRENCY AND YAULT CASH FIGURES APE NEASURED OVER THZ MONDAY~ENDING COMPUTATION PERIOD.

EXCLUDES REQUIRED CLEARING BALANCES AND ADJUSTHENTS TO CONPENSATE FOR PLCAT.

DATES REFER TO THE RAINTENANCE PERIODS IN WNICH THE VAULT CASH CAM BE USED TO SATISFY RESERVE REQUIRENERTS.
CONTERPORANECUS RESERVE REQUIRENENTS, NAINTENANCE PERIODS END 30 DAYS APTER THE LAGGED CCHPUTATION PRBIODS
I¥ WHICH THE BALANCES ARE HRELD.

BQUAL TO ALL VAULT CASH HELD DURING THE LAGGED CORPUTATION PERIOD BY INSTITUTICHS HAVING REQUIRED BESERYE BALANCES
AT FEDERAL RESERVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO RRQUIRED RESBRVES DORING THE RALNTESANCE PERIOD AT
INSTITUTIONS RAVING MO RREQUIRED BESERVE BALAMNCES.

TOTAL VAULT CASH AT INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES LESS THE AMOUNT OF VAULT CASH EQUAL TO THEIR
REQUIRED RESERVES DURING THE NAINTENANCE PERIOD,

CONSISTS OF CARRYOVER ONLY AT DEPOSITORY INSTITOTIONS MAINTAINING RESERVES ON THE BASIS OF THO-WEEK MAILNTENANCE
PERIODS. REFLECTS RXCESS (+) OR DEPICIT (~) RESERVES BLIGIBLE TC BE CARRIED PCRVARD INTO THE THC-WERK RESERVE
HAINTERANCE PERIOD BNDING ON THE DATE SHOWN.

UNDER
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H.3 (502)
Table 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for changes in reserve requirements’

Averages of dally fig not iy adjusted

Miltions of doliars

Date X y institutions Monetary base
total d required

1983—-JUNg 34,4448 32,808 33,964 178,164
JULY 34,978 33,525 w470 180,182
AUG 38,713 33,167 34,266 180, 140
SEPT. 35,008 33,567 34,510 181,238
0oCT. 35,313 38,469 34,808 182,672
»0V. 35,350 38,845 34,821 185,035
DEC. 35,997 35,223 35,436 188,231
19884==JAN. 37,303 36,588 36,690 188,100
PEB. 315,654 35,087 34,712 185,931
BAR. ! 35,630 34,678 34,929 187,165
APB, 36,864 35,20 35,974 189,650
RAY 35,763 32,775 35, 186 190,325
JORE 36,751 33,450 35,988 193,193

TVNO WEERKS

ENDING

1988-=JCNE 6 35,559 32,489 35,072 180,852
20 37,135 38,171 36,456 193,986
JULy &4 p 36,928 33,019 35,870 193,487
18 P2 37,352 31,995 36,897 196,059

pe==PRELININARY
9P-<~PRELININARY ESTINATE.

1/ PIGURES REPLECT ADJUSTMENTS POR DISCONTINUITIES ASSOCIATED WITH THE INPLERENTATION OF THE SONETARY CONTROL ACT
AND OTHER RFEGULATORY CHANGES TO RESERVE REQUIRENENTS.
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