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Retail financing.--November purchases of automobile instalment paper were somewhat
larger than those for QOctober but purchases of other retail instalment paper declined according
to the reporting sales finance companies. Outstanding balances on automobiles continued to
expand while those based on other goods were further reduced.

The 2 per cent rise in dollar volume of automobile paper acquired, as shown in the
table below, reflected increases in the financing of all types of vehicles except new commercial
vehicles.

Financing of goods other than automobiles was 2 per cent below the October total but
trends by type of paper were mixed. Declines were reported in paper based on refrigerators and
other household appliances, and miscellaneous sales, while increases were reported in the other

classifications.
i Retail Financing by Sales Finance Companies
Percentage change, October 1949 to November 1949
Class of retgil instalment paper Number Volume of paper Outstanding balances,
of cars | acquired during month end of month
Automotive: Total retail +1 +2 *3
Passenger cars: New +2 + U
Used + 2 +3 ees
Commercial cars: New -9 =10 .o
Used +1 + 2 oo
Other consumer goods: Total -2 =2
Furniture, radios, msical instruments +5
Refrigerators and other household appliances -3 cos
Residential building repair and modernization + 7 .o
Miscellaneous retail -6 cee
Wholesale financing.--Reporting companies financed a smaller volume of wholesale trans-

actions in new and used vehicles in November than in QOctober. Balances outstanding based on such
transactions declined further during the month. Wholesale credit for other goods was also in
smaller volume and balances outstanding continued to contract.

Ratio of paper acquired to balances outstanding.—-The turnover rate of receivables as
measured by the ratio of paper purchased during the month to outstanding balances at the end of the
month decreased 3 percentage points to 26 for November.

NOTE.--November data, based on returns from 12} sales finance companies, are compiled
in the same manner as those shown in earlier reports. Aggregates represent only the totals for
the reporting companies and, since the reporting sample is not identical from month to month,
they are not comparable with totals of preceding months.
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Table 1,--Automotive and Diversified Financing by Seles Finance Companies
Indexes of Outstending Balences: December 31, 1939 = 100 :/

Total Wholesele Retail Industrial,
End of month all Retail Wholesale other other commercial,
and yeer sales automotive | automotive than consumers' end farm
finencing automotive goods equipment
1939cececcsccssccscnes 100 100 100 100 100 100
1940ceeecreecncenennns 136 132 169 140 129 131
B L 152 1L9 175 250 8 17
19U2¢ceieeecncnnnenans 53 37 112 Lo 76 61
19U3eceeccncocaccnacns 20 13 Lo 8 30 27
19hteeeceeacccncsnacns 138 15 2L 11 26 26
1945 eeeenenancenncans 22 18 27 38 39 23
B ) T 59 L2 90 22l 105 59
19hTeeteccocoscacansas 119 88 163 394 226 89
1948eceeeteeranionenns 174 151 252 sl 232 116
1948-November....oc0.. 167 148 a1 118 238 116
December..... ceee 17k 151 252 LSk 232 116
19L9-JanUary....coccee. 177 152 273 L8l 221 118
February..ccecees 180 155 289 561 21 17
Marche.c..c.. covee 8L 16} 281 571 207 11
Aprilececececcnes 188 175 260 551 203 112
May.eeooose veceee 191 188 219 515 202 112
JUN€..erennnnns .. 198 197 225 L79 203 11
JULYeeeeoanaans . 203 206 227 L30 203 111
AUUSt.ceeeaneene 21) 219 242 a7 202 111
September........ 225 228 279 Loo 199 1o
October..eeeceses 232 237 29l 371 195 11
November......... 233 245 267 361 190 110

_a/ Indexes as of December 31 for the years of 1939, 1940, and 1941 are based on figures reported by
sales finance compenies on & supplementary report form which accompanied the reguler monthly re-
Succeeding indexes are derived by calculating the percentage
changes of the outstanding belences reported by seles finence compenies for each month from
those reported by the same compenies for the preceding month, and by linking these percentages
to the indexes for the preceding month. '

port form for Jenuary 1942,

Table 2.--Relative Importence of Loans Made bty Seles Finance Companies
During November 1949 and Outsteanding Balences at End of Month

Paper acquired
during month

Outstanding balences,
end of month

Class of paper
Percentege Percentage
Amount of totel Amount of total

Totel, all classes of paper 5/........ $755,021,,212 100 $2,856,803,751 100

Totel loans....... seeecesssecesseses] _ 39,064,772 | 5 g5
Small (personal) 108NS.ececeeconsee 10,590,835 1 67,314,121 2
Business 108NS.....cececesssoccas . 28,473,936 L 77,733,090 3
Totel seles financing 8/ceccesessess| 715,956,410 95 2,711,756,540 95

_a/ Included in this classification are only those firms which, in addition to their seles financing
operations, reported loan activities.
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Table 3.--Automotive and Diversified Financing by S8ales Finance Compenies

Paper Acquired During November 1949 and Balances Outstanding at End of Month

Volume of paper acquired
during November 1949 Outstanding Ratio paper
balances scquired to
Class of paper By all By,:;':s:’;i" N outstandin,
g ovember 30, j
companies outstendin 1919 balences b,
reporting balences j -
Total reteil automotives..ceseoecccsescess| $280,997,998 $279,216,366 $1,951,311,016 b1
Total wholesale automOtivesececssceesssssss| 407,712,398 406,455,050 417,338,386 97
Total wholesale - other than automotive... 10,415,846 10,405,137 27,410,368 38
Total retail - other consumers' goods..... 22,365,507 22,156,162 290,908,119 8
Industrial, commercial, and farn equipment 7,149,471 7,001,873 82,109,660 9
Total sales financing....c.s..es| $728,641,220 $725,23L,588 | $2,769,077,5L9 26

:/ Data are based on figures from sales finance companies eble to report both their paper acquired and

their outstanding balances.

_1_7/ Ratiose obtained by dividing paper acquired (column 2) by outstanding balences (column 3).

Table 4,--Number of Cars Financed and Volume of Paper Acquired
by Sales Finance Companies During November 1949

Number of cars Paper acquired
Cless of paper n
Percentage Dollar Percentage
Number of total volume of totel
Total retail aUtOmMOtiVE...vueeeseocasss| _ 2U2,592 100 $2511,227,161,%/ 100
NeW PRBSONEOr OAr'S.ececcccscccccccnss 97,132 Lo 144,585,539 57
New CoOmmOrcisl CBrSeescecssccerscccse 13,786 6 18,292,787 7
Used Dassenger CBrS....scesecsscessss 120,777 50 84,120,87k 33
Used commercisl OBrSecececcecscecsssss 10,897 L 7,227,964 3
Total wholesale automotive.......e.eess 256,676 100 $387,331,3868/ 100
New cars (passenger and commercial)..| 241,133 9l 373,795,579 97
Used cars (passenger and commercial). 15,5 6 13,535,809 3

g/ Data are based on reports from sales finance companies providing a bresakdown of their retail and
wholesale automotive financing., These emounts are less than those reported in table 3 due to the

exclusion of some data for which breakdowns were not available.

Table 5.--Volume of Diversified Seles Financing During November 1949

cL £ : Doller volume Percentage
488 ol paper of paper aoquired of total
Retail - other consumers' goods:
Furniture, radios, pianos, and other musical instruments.. $ 3,052,425 8
Refrigerators and other household 8pplisnoes.....ccececees 8,985,282 23
Residential building repairs and modernizetioneseceeccccsccs 3,024,586 7
Mi80011ANOOUS FOtBIl.ecccccccccssscssssscsscrescoscasaasce 6,581,781 17
Total retail - other OONBUMEIS' ZOOUB.ceeoeseossessssesscassne] $21,6L47,07L a/ 55
Total wholesale - other than automotive.... 10,415,846 27
Industrial, commercisl, and farm equipment.cccescccocccscccsss 7,149,471 18
Total diversified finanoingeececsecececcccsacse $39,212,391 100

_-/ Data are based on reports from sales finanoe companies providing a breakdown of their retail
finanoing of other consumers' goods. This amount is less than that reported in table 3 due to the

exclusion of some data for which breakdowns were not availsble,



