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May 4, 1971 

Volume and Composition of Individuals' Saving -First Quarter, 1971 " 
(Mi l l ions of dol lars) 

U N A D J U S T E D Q U A R T E R L Y F L O W S 

1 / 6 7 IV / 6 7 1 / 6 8 I V / 6 8 1 / 6 9 
1 1969 
I I I I IV 

1 
1 I I I 

1970 
I I I IV 

1 1971 
1 I 

1 13 , 1 6 2 2 1 . 2 6 0 1 4 , 5 4 2 2 3 , 0 3 6 1 5 , 8 3 1 2 0 , 1 6 1 1 6 , 1 7 0 1 1 . 7 6 9 1 2 , 2 7 8 2 5 , 3 8 6 2 2 , 9 7 7 1 6 , 4 3 9 
2 - 1 , 0 6 7 6 , 5 0 7 - 4 , 4 2 4 9 , 2 8 6 - 3 . 8 4 2 4 , 8 3 6 4 , 7 9 8 - 4 , 4 0 6 - 1 . 0 5 9 3 , 1 8 6 5 , 9 0 9 - 3 , 8 2 7 3 9 . 2 8 9 5 , 834 8 , 4 2 0 7 , 2 9 6 7 , 1 6 4 785 1 . 1 6 3 2 , 1 8 4 7 . 6 9 6 1 0 , 4 5 6 1 1 , 9 0 0 2 8 , 6 6 5 4 81 I * 757 5 , 3 1 0 - 9 0 1 7 , 8 2 7 9 , 0 3 0 2 , 8 4 5 8 , 2 0 5 - 2 , 6 4 3 4 , 9 0 0 —2,935 - 1 4 , 9 5 4 5 207 3 3 9 - 5 2 1 6 3 - 1 1 1 - 1 9 0 14 - 2 2 7 - 4 8 131 425 190 
6 - 1 7 4 6 ) 5 3 , 6 2 7 - 6 0 1 4 , 9 4 5 5 , 7 8 6 1 , 5 9 9 3 , 3 2 4 - 4 , 7 8 8 1 , 1 6 4 - 3 , 8 9 4 - 1 0 , 7 1 9 7 1 9 5 7 0 I - 1 1 3 9 1 . 1 0 3 443 1 . 5 0 1 2 , 2 9 7 1 . 1 8 1 969 - 6 9 1 - 6 , 9 0 4 8 - 2 9 6 - 1 . 2 5 9 2 8 0 - 3 6 5 1 . 2 3 7 632 - 5 5 5 529 - 7 1 3 - 1 , 4 2 4 126 438 
9 7 7 5 1 , 4 5 0 726 2 , 6 0 4 975 2 , 2 4 9 1 . 6 8 2 2 , 8 2 1 2 , 6 0 7 3 , 4 7 6 3 , 0 8 2 3 , 1 7 3 

10 
- 1 

7 7 6 9 8 1 1 , 8 1 1 1 , 5 3 9 2 , 3 8 6 1 . 1 3 5 1 , 2 0 5 1 , 0 9 8 484 567 236 589 
1 I - 1 , 4 0 2 ™1,092 - 1 , 0 7 1 - 4 , 2 0 0 - 2 , 7 0 8 - 1 . 0 2 5 - 2 . 6 0 1 - 1 , 6 3 7 - 1 . 3 6 6 17 - 2 , 2 3 9 - 1 , 7 2 1 

1 2 1 * I 64 1 , 1 7 4 1, 147 1 , 1 5 6 1 . 1 8 8 1 , 2 2 3 1 , 2 0 8 1 , 2 0 5 1 , 2 0 5 1 , 2 0 2 1 , 1 9 3 1 , 1 9 2 13 608 6 8 3 706 737 729 729 742 750 757 766 777 785 
14 1 , 4 7 8 1 , 8 1 4 1 , 4 6 0 1 , 8 9 5 911 1 . 6 4 2 2 , 1 1 2 1 . 5 0 8 1 . 0 9 9 1 , 7 0 0 2 . 2 6 5 1 , 4 9 6 
15 653 1 . 4 6 4 1 , 0 2 0 1 . 2 8 1 1 . 1 0 6 1 , 5 1 5 683 1 . 3 4 8 4 , 1 1 4 1 , 5 7 9 1 . 9 7 3 1 , 6 8 5 
16 9 5 6 2 , 0 2 7 9 0 3 2 , 2 8 6 748 401 2 . 6 1 9 975 1 . 1 0 9 1 , 5 9 7 1 . 9 1 5 1 , 3 9 7 

U N A D J U S T E D Q U A R T E R L Y f I J *S 

17 2 5 , 7 1 8 33, 131 2 9 , 8 1 4 3 7 , 1 0 4 3 2 , 4 8 3 3 4 , 7 8 3 3 8 , 2 0 9 3 1 , 4 8 5 3 5 , 2 5 9 3 3 , 9 4 9 3 6 , 8 7 0 3 4 , 2 3 9 
18 3 , 7 2 6 5 , 5 7 7 5 , 2 4 3 5 , 9 9 4 5 , 5 8 1 5 , 6 0 6 5 , 7 6 9 4 , 8 1 9 3 , 4 6 2 4 , 4 9 3 5 , 6 7 4 5 , 2 8 9 
19 5 , 8 7 9 6 , 1 1 1 6 , 0 4 3 6 , 5 2 9 6 , 4 0 3 7 , 2 4 5 6 , 9 6 8 6 , 5 8 0 7 , 8 6 7 7 , 5 6 7 6 , 9 6 5 7 , 2 4 7 
20 1 5 , 5 6 0 2 1 . 2 4 7 1 8 , 0 2 5 2 4 , 5 8 5 1 9 , 8 1 7 2 1 , 5 4 4 2 5 , 5 6 5 1 9 , 6 0 9 2 3 , 4 4 7 2 1 . 8 4 2 2 4 , 4 6 9 2 0 , 9 7 1 
21 553 196 503 - 4 682 388 - 9 3 477 483 47 - 2 3 8 732 

22 2 1 , 0 7 7 2 2 . 4 5 0 2 2 , 9 5 0 2 4 , 4 6 5 2 4 , 9 9 8 2 6 , 0 6 3 2 6 , 5 9 8 2 7 , 1 2 9 2 7 , 6 6 2 2 8 , 2 0 2 2 8 , 5 6 7 2 9 , 1 8 5 
23 1 , 9 1 4 2 . 0 0 7 2 , 0 2 9 2 , 0 8 5 2 , 1 1 3 2 , 1 7 6 2 , 2 0 9 2 , 2 3 5 2 , 2 6 1 2 , 2 8 9 2 , 3 8 2 2 , 4 7 5 
24 4 , 4 8 7 4 , 6 9 9 4 , 7 7 2 5 , 0 0 1 5 , 0 7 2 5 , 2 2 3 5 , 3 0 1 5 , 3 8 4 5 , 4 7 3 5 , 5 6 2 5 , 5 8 5 5 , 6 6 7 
25 1 4 , 6 7 6 1 5 . 7 4 4 1 6 , 1 4 9 1 7 , 3 7 9 1 7 , 8 1 3 1 8 , 6 6 4 1 9 , 0 8 8 1 9 , 5 1 0 1 9 . 9 2 8 2 0 , 3 5 1 2 0 . 6 0 0 2 1 , 0 4 3 

26 4 , 6 4 1 1 0 , 6 8 1 6 , 864 1 2 , 6 3 9 7 , 4 8 5 8 , 7 2 0 1 1 . 6 1 1 4 , 3 5 6 7 . 5 9 7 5 , 7 4 7 8 , 3 0 3 5 , 0 5 4 
27 1 , 8 1 2 3 . 5 7 0 3 . 2 1 4 3 , 9 0 9 3 , 4 6 8 3 , 4 3 0 3 . 5 6 0 2 , 5 8 4 1 , 2 0 1 2 , 2 0 4 3 , 2 9 2 2 , 8 1 4 28 1 , 3 9 2 1 , 4 1 2 1 , 2 7 1 1 . 5 2 8 1 , 3 3 1 2 , 0 2 2 1 . 6 6 7 1 , 1 9 6 2 , 3 9 4 2 , 0 0 5 1 , 3 8 0 1 , 5 8 0 
29 884 5 , 5 0 3 1 , 8 7 6 7 , 2 0 6 2 , 0 0 4 2 , 8 8 0 6 , 4 7 7 99 3 , 5 1 9 1 , 4 9 1 3 , 8 6 9 - 7 2 30 553 196 503 - 4 682 388 - 9 3 477 483 47 - 2 3 8 732 

31 1 , 4 5 6 1 1 , 9 8 2 2 , 501 1 4 , 8 9 0 4 , 9 6 0 9 , 2 9 2 9 , 2 3 7 1 , 0 5 0 1 1 , 2 1 6 7 , 1 1 1 9 , 2 1 5 3 , 0 2 0 
32 1 , 9 9 6 4 , 0 5 6 3 , 9 8 2 4 . 3 8 9 4 , 3 4 8 3 , 8 2 4 4 , 2 6 5 3 , 0 1 5 2 , 5 2 3 2 , 9 1 9 3 , 5 6 8 2 , 7 1 6 
33 1 . 0 2 8 1 , 6 6 0 978 1 , 6 5 3 1 . 2 0 6 2 , 0 3 5 1 . 3 0 4 1 , 3 0 2 2, 193 2 , 4 4 7 2 , 0 2 8 1 , 8 5 7 
34 - 2 . 3 1 2 3 * 5 0 7 - 1 , 1 5 1 5 , 5 5 5 - 1 . 2 4 1 2 , 0 1 3 4 , 4 6 1 - 2 , 7 7 1 2 , 8 4 4 1 , 3 6 5 2 , 8 9 5 - 3 , 3 1 5 
35 89 1 , 4 0 6 - 1 , 0 3 1 1 , 4 5 1 - 1 . 1 2 6 - 1 . 2 9 1 310 - 1 , 3 4 6 - 1 , 0 4 0 218 285 1 , 5 5 8 
36 2 9 1 210 2 87 267 408 891 661 734 666 5 1 1 358 336 
37 364 1 , 1 4 3 - 5 6 4 1 , 5 7 5 1 , 3 6 5 1 , 8 2 0 - 1 , 7 6 4 116 4 , 0 3 0 - 3 4 9 81 - 1 3 2 

38 1 6 , 3 4 7 1 9 , 9 5 9 1 8 , 9 0 5 2 0 , 7 8 5 1 8 , 3 5 6 1 9 , 5 8 9 1 8 , 5 4 4 1 5 , 0 7 5 8 , 6 5 9 2 4 , 0 2 2 2 2 , 0 6 5 1 8 , 4 7 3 

INCR. IN FINANCIAL ASSETS I 
CURR. AND DEMAND DEPOSITS 2 
SAVINGS ACCOUNTS 3 
SECURITIES 4 

U . S . S A V I N G S BONDS 5 
O T H E R U . S . T R E A S U R Y S E C . 6 
U . S . G AGENCY SECURITIES T 
STATE • LOCAL OBLIGATIONS 8 
CORP. AND FOREIGN BONDS 9 
INVESTMENT CO. SHARES 10 
OTHER CORPORATE STOCK H 

PVT. L I F E INS . RESERVES 12 
PVT. INSURED PEN. RESERVES 13 
PVT. NONINSUREG PEN. RES. 14 
GOVT. I N S . • PEN. RESERVES 15 
MISC. FINANCIAL ASSETS 16 

WOSS I N V . IN TANGIBLE ASSETS IT 
NONFARM HOMES 18 
NONCORP BUS.CONSTR • EQUIP. 19 
CONSUMER DURABLES 20 
INVENTORIES 21 

APITAL CONSUMP. ALLOWANCES 22 
NONFARM HOMES 23 
NONCORP.BUS. PLANT • EQUIP. 24 
CONSUMER DURABLES 25 

IET I N V . IN TANGIBLE ASSETS 26 
NONFARM HOMES 27 
NONCORP BUS.CONSTR.• EQUIP 28 
CONSUMER DURABLES 29 
INVENTORIES 30 

NCREASE IN DEBT 31 
MTG. DEBT ON NONFARM HOMES 32 
NONCORP BUS. MTG. DEBT 33 
CONSUMER CREDIT 34 
SECURITY CREDIT 35 
POLICY LOANS 36 
OTHER DEBT 37 

1 8 , 4 7 3 INDIVIDUAL SAVING*1+26-31) 

\_l Combined statement for households, farm, and nonfarm noncorporate business. 

These tables on individuals' saving are a continuation of the data that were formerly published by the 
Securities and Exchange Commission and that are now derived from the Federal Reserve's flow-of-funds accounts. 
From flow-of-funds tables the information shown here is a combination of the household, farm, and nonfarm 
noncorporate business sectors, with the interconnecting flow of "net investment in noncorporate business" con-
solidated out. Apart from that consolidation the statement is combined in that it includes trade credit and consumer 
credit claims among sectors included. 

The figures for first-quarter flows are based on incomplete information and are preliminary 
and tentative estimates. Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



May 4, 1971 

Volume and Composition of Individuals' Saving-First Quarter, 1971 
(Bi l l ions Of dol lars) 

SEASONALLY ADJUSTED ANNUAL RATES SEASONALLY ADJUSTED ANNUAL RATES 

1 1969 1 1970 1 1 9 7 1 
1966 1967 1968 1969 1 9 7 0 1 I I I I V | I I I I I I IV 1 I 

1 5 4 . 4 #>5.9 6 9 . 6 6 0 . 5 7 2 . 4 6 2 . 8 6 1 . 6 5 9 . 4 7 5 . 4 8 0 . 0 7 4 . 6 7 7 . 5 I NCR. IN F INANCIAL ASSETS 1 
2 3 . 1 9 . 5 1 1 . 3 6 . 0 3 . 6 9 . 6 5 . 2 7 . 5 7 . 5 1 . 1 - 1 . 6 1 0 . 0 CURR. AND DEMAND DEPOSITS 2 
3 1 9 . 1 3 3 . 7 2 8 . 6 1 3 . 3 3 2 . 2 5 . 8 6 . 6 5 . 0 3 0 . 7 4 4 . 2 4 9 . 1 1 1 0 . 1 SAVINGS ACCOUNTS 3 
4 1 0 . 5 - . 9 4 . 6 1 5 . 9 7 . 5 2 3 . 3 2 2 . 7 2 1 . 7 6 . 4 5 . 2 - 3 . 3 - 7 1 . 1 SECURITIES 4 
5 . 6 1 . 0 . 4 - . 4 . 3 - • 8 . 1 - . 9 - . 2 . 5 1 . 7 . 8 U . S . SAVINGS BONDS 5 
6 2 . 6 - 1 . 3 3 . 5 9 . 1 —4*2 1 8 . 0 1 0 . 8 6 . 4 - 7 . 0 - 1 . 4 - 1 4 . 8 - 4 9 . 8 OTHER U . S . TREASURY SEC. 6 
7 4 . 2 1 . 2 1 . 4 4 . 5 3 . 8 1 . 4 7 . 0 9 . 3 3 . 8 3 . 5 - 1 . 5 - 2 7 . 5 U . S . G AGENCY SECURITIES 7 
8 2 . 1 - 1 . 3 . 9 1 . 5 - 1 . 5 - . 8 - . 2 1 . 2 - . 4 - 9 . 5 2 . 7 . 8 STATE • LOCAL OBLIGATIONS 8 
9 2 . 0 3 . 6 5 . 4 5 . 3 1 2 . 0 6 . 3 9 . 0 1 2 . 1 1 0 . 0 1 1 . 1 1 4 . 8 1 3 . 6 CORP. AND FOREIGN BONDS 9 

10 3 . 7 2 . 6 4 . 7 5 . 6 2 . 4 6 . 1 4 . 2 2 . 1 3 . 2 3 . 9 . 4 - . 2 INVESTMENT CO. SHARPS 10 
11 - 4 . 7 —6. 7 - 1 2 . 2 - 9 . 7 - 5 . 2 — 6 . 9 —8.1 —8.6 - 3 . 0 - 2 . 8 - 6 . 5 - 8 . 9 OTHER CORPORATE STOCK I t 

12 4 . 5 4 . 7 4 . 6 4 . 8 4 . 8 4 . 9 4 . 8 4 . 8 4 . 8 4 . 8 4 . 8 4 . 8 PVT . L I F E I N S . RESERVES 12 
13 2 . 1 2 . 6 2 . 9 2 . 9 3 . 1 2 . 9 3 . 0 3 . 0 3 . 0 3 . 1 3 . 1 3 . 1 PVT. INSURED PEN. RESERVES 13 
14 6 . 1 6 . 3 6 . 4 6 . 3 6 . 6 6 . 1 8 . 3 5 . 7 5 . 3 6 . 2 9 . 0 5 . 7 P V T . NONINSURED PEN. RES. 14 
15 5 . 3 5 . 3 5 . 9 6 . 2 9 . 0 7 . 2 3 . 7 6 . 6 1 3 . 1 7 . 5 8 . 9 8 . 0 GOVT. I N S . + PEN. RESERVES 15 
16 3 . 7 4 . 7 5 . 9 5 . 1 5 . 6 3 . 0 7 . 3 5 . 1 4 . 6 8 . 0 4 . 8 6 . 9 M I S C . F INANCIAL ASSETS 16 

17 1 1 4 . 1 1 1 6 . 7 1 3 2 . 4 1 4 1 . 4 1 3 7 . 6 1 4 1 . 7 1 4 0 . 5 1 3 6 . 6 1 4 0 . 9 1 3 9 . 2 1 3 3 . 5 1 4 8 . 6 GROSS I N V . I N TANGIBLE ASSETS 17 
16 1 6 . 9 1 7 . 0 2 1 . 2 2 1 . 8 1 8 . 4 2 1 . 9 1 9 . 3 1 9 . 1 1 8 . 5 1 7 . 4 1 8 . 8 2 0 . 5 NONFARM HOMES 18 
19 2 4 . 0 2 5 . 6 2 6 . 5 2 8 . 3 2 9 . 0 2 7 . 7 2 9 . 6 2 8 . 3 2 8 . 8 2 9 . 3 2 9 . 5 3 0 . 7 NONCORP BUS.CONSTR • EQUIP. 19 
20 7 0 . 8 7 3 . 1 8 4 . 0 9 0 . 0 8 9 . 4 8 9 . 5 9 0 . 8 8 9 . 1 9 1 . 9 9 1 . 2 8 5 . 3 9 6 . 1 CONSUMER DURABLES 20 
2 1 . 4 . 9 . 6 1 . 2 . 8 2 . 7 . 7 . 1 1 . 8 1 . 2 * 1 . 2 INVENTORIES 21 

22 8 0 . 3 8 6 . 9 9 4 . 8 1 0 3 . 2 1 1 1 . 6 1 0 4 . 3 1 0 6 . 4 1 0 8 . 5 1 1 0 . 6 1 1 2 . 8 1 1 4 . 3 1 1 6 . 7 CAPITAL CONSUMP. ALLOWANCES 22 
23 7 . 4 7 . 8 8 . 2 8 . 6 9 . 2 8 . 7 8 . 8 8 . 9 9 . 0 9 . 2 9 . 5 9 . 9 NONFARM HOMES 23 
24 1 7 . 2 1 8 . 4 1 9 . 5 2 0 . 7 2 2 . 0 2 0 . 9 2 1 . 2 2 1 . 5 2 1 . 9 2 2 . 2 2 2 . 3 2 2 . 7 NONCORP.BUS. PLANT + EQUIP. 2 4 
25 5 5 . 6 6 0 . 7 6 7 . 0 7 3 . 8 8 0 . 4 7 4 . 7 7 6 . 4 7 8 . 0 7 9 . 7 8 1 . 4 8 2 . 4 8 4 . 2 CONSUMER DURABLES 25 

26 3 3 . 9 2 9 . 8 3 7 . 6 3 8 . 2 2 6 . 0 3 7 . 5 3 4 . 1 2 8 . 1 3 0 . 3 2 6 . 4 1 9 . 2 3 1 . 9 NET I N V . I N TANGIBLE ASSETS 26 
27 1 1 . 5 9 . 2 1 3 . 0 1 3 . 2 9 . 3 1 3 . 2 1 0 . 5 1 0 . 2 9 . 5 8 . 3 9 . 2 1 0 . 6 NONFARM HOMES 27 
28 6 . 8 7 . 3 7 . 0 7 . 6 7 . 0 6 . 6 8 . 4 6 . 8 6 . 9 7 . 1 7 . 2 8 . 0 NONCORP BUS.CONSTR.• EQUIP 28 
29 1 5 . 2 1 2 . 4 1 7 . 0 1 6 . 2 9 . 0 1 4 . 8 1 4 . 5 1 1 . 1 1 2 . 2 9 . 8 2 . 9 1 2 . 0 CONSUMER DURABLES 29 
30 . 4 . 9 . 6 1 . 2 . 8 2 . 7 . 7 . 1 1 . 8 1 . 2 $ 1 . 2 INVENTORIES 30 

31 3 2 . 2 3 3 . 7 4 3 . 3 4 1 . 1 2 8 . 6 3 9 . 0 3 8 . 7 2 5 . 5 2 7 . 0 3 5 . 4 2 5 . 6 3 8 . 1 INCREASE IN DEBT 31 
32 1 2 . 3 1 0 . 5 1 4 . 9 1 6 . 2 1 2 . 0 1 6 . 3 1 4 . 9 1 1 . 0 1 2 . 1 1 2 . 7 1 2 . 2 9 . 8 MTG. DEBT ON NONFARM HOMES 32 
33 5 . 8 7 . 0 6 . 6 6 . 9 8 . 0 6 . 9 6 . 1 7 . 5 6 . 7 8 . 6 9 . 0 9 . 8 NONCORP BUS. MTG. DEBT 33 
34 7 . 2 4 . 6 1 1 . 1 9 . 3 4 . 3 8 . 9 7 . 5 4 . 8 6 . 1 6 . 2 . 2 4 . 2 CONSUMER CREDIT 34 
35 - . 2 3 . 3 2 . 1 - 2 . 5 - 1 . 9 - 5 . 1 . 7 - 5 . 2 - 3 . 9 . 9 . 6 6« 4 SECURITY CREDIT 35 
36 1 . 5 1 . 0 1 . 3 2 . 6 2 . 3 3 . 6 2 . 6 2 . 9 2 . 7 2 . 0 1 . 4 1 . 3 POLICY LOANS 36 
37 5 . 6 7 . 3 7 . 4 8 . 5 3 . 9 8 . 3 6 . 9 4 . 3 3 . 2 4 . 9 2 . 1 6 . 4 OTHER DEBT 37 

38 5 6 . 1 6 2 . 0 6 3 . 9 5 7 . 6 6 9 . 8 6 1 . 2 5 7 . 0 6 2 . 1 7 8 . 7 7 1 . 0 6 8 . 3 7 1 . 3 INDIV IDUAL S A V I N G ! 1 * 2 6 - 3 1 1 38 
39 5 . 3 5 . 3 5 . 9 6 . 2 9 . 0 7 . 2 3 . 7 6 . 6 1 3 . 1 7 . 5 8 . 9 8 . 0 LESS- GOVT. INS* PEN RESERVES 39 
40 1 5 . 2 1 2 . 4 1 7 . 0 1 6 . 2 9 . 0 1 4 . 8 1 4 . 5 1 1 . 1 1 2 . 2 9 . 8 2 . 9 1 2 . 0 NET I N V . I N CONS. DUR 

CAPITAL GAINS DIVIDENDS 
4 0 

4 1 1 . 3 1 . 7 2 . 5 2 . 5 . 9 2 . 2 1 . 1 2 . 0 1 . 7 1 . 4 - 1 . 4 1 . 3 FROM INVEST. COS. 41 
42 - . 1 * * * * * $ NET SVG. BY FARM CORPS. 42 
43 3 4 . 3 4 2 . 6 3 8 . 5 3 2 . 6 5 0 . 9 3 7 . 1 3 7 . 8 4 2 . 4 5 1 . 7 5 2 . 3 5 8 . 0 5 0 . 0 EQUALS PERS SAVING, F / F BASIS 43 
44 3 2 . 5 4 0 . 4 4 0 . 4 3 7 . 6 5 0 . 2 4 2 . 0 4 1 . 1 4 4 . 8 5 1 . 5 5 2 . 7 5 1 . 8 5 1 . 4 PERSONAL SAVING, NIA BASIS 44 
45 1 . 7 2 . 2 - 1 . 9 - 5 . 0 . 7 - 5 . 0 - 3 . 3 - 2 . 4 . 2 - . 4 6 . 3 - 1 . 3 DIFFERENCE ( 4 3 - 4 4 1 45 

1/ Combined statement for households, farm, and nonfarm noncorporate business. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




