March 13, 1959

3usiness {a) STATISTICS

A WEEKLY SUPPLEMENT TO THE SURVEY OF CURRENT BUSINESS

Availabie only with subscription to the SURVEY OF CURRENT BUSINESS, at $4.00 annually, this Supplement provides selected
weekly and monthly data subsequent to those published in the latest monthly SURVEY
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WEEKLY BUSINESS STATISTICS'

1958 1959
1 TEM
Mar, | Mar, 8 Feb, 14 Feb, 21 Feb. 28 Mar, 7
Commodity prices, wholesale:
All commodities.....ciceesececscncescconoceaneel947-492100.0 | cevnecncns #119,0 119.4 119.4 9.1 119,2
Farm products. . ceececesccccccecnsccscsasscscccccesl0cece [eoenarcene %96, | 9l.1 91,0 89,9 90,3
Foods, processed.....ccceececccssceccacscocssscecceed0ecee [eeecacenns *109.9 107,9 107.8 107,2 107.2
Al OTher..eieseieefecencocsenscecccacocccsesccecee@Oecee |eonececene *125,7 127.6 127.6 127.5 127.6
22 commodities 2/.. ee80...0 85,7 85,6 84,7 84,2 84,2 84,3
Department store sales...... eed0. ... 107 12 [N} 109 L1 2
Insured unemp loyment, t6t8l.cccccecscccscceccccscssasThous,, 3,502 3,501 *»*3 007 #%#2,900 | ceveccccee seceessssse

State and UCFE ProgremS.ccecesccccccscccccsasscscccesdOecae 3,282 3,275 2,469 2,375 | eececccess | secccccene
Failures, industrial and commercidl...ccecccceccesss . NUMbEr, . 331 358 292 310 296 288
Finance:

Currency in circulation 3/c.ccesceccescscceessaMil, of dol,. 30,542 30,563 31,193 31,205 31,111 31,126

Federal Reserve bank credit outstanding, total 3/....do.... 24,527 24,309 27,136 27,112 26,965 26,892

Member bank reserve balances 3/..cceccecccsccccsccceedOuers 18,909 18,674 18,742 18,562 18, 389 18,375
Excess reserves, estimated 3/...cecececcenccaccecealOnne, 483 590 496 382 374 352

Reporting member banks (of F.R.System) in leading cities:4/

Demand deposits, adjusted..c.ceeesecreccccsomil, of doi.. 54,943 54,503 57,510 56,671 57,070

Time deposits, except U, S. Goverament...ceoeecoecsel0.... 25,768 26,038 28,168 28.217 28,223

Loans and investments (adjusted), total..ceccececcedO.... 87,361 88,576 94,294 94,061 93,857
U, S. Government obligationS.eeeccecccccsccccsceclOeaae 26,856 27,707 31,555 31,183 30,825 | ceeccccoce
Commercial, industrial, and agr, loans (gross)...do.... 30,367 30, 161 30, 156 30,252 30,258 | ceeeccceae
Real-estate 103RS (GrosSsS)eeceecesscccccccccsccscecdOunes 8,742 8,709 9,719 9,738 9,757 | sevecencas

Bond yields, domestic corporate (Moody's) 3/......percent.. 4,00 4,03 4.44 4,42 4,41 4,40

Stock prices, 500 stocks (Stand, & Poor's) 4/..1941-43=10,, 40,92 4].47 54,35 54,50 55.24 56,35
Industrials, 425 st0CKS.ceeseecccccscncsccsscsseasecdOncas 43,62 44,25 57.86 57.97 58,83 60,06

Production:

Bituminous cod!l 3/cceceeescsccccccsssthous, of short tons.. 1,385 1,350 1,363 1,343 1,366

Electric power, by utilitieSceececcccecaceemil, of kw.=hr,. 11,803 11,793 13,156 13,259 12,972

Motor vehicles (cars, trucks, coachesS)e.ccecsessss number,, 109, 368 102,010 140,611 145,916 153,307 156,802

Petroleum (crude) and condensate 3/.........thous, of bbl,. 6,841 6,328 7,155 7,208 7,199 | coceccsses

Steel 5/ccccecsccsscsccccccscccscasssthous, of short tons,. 1,475 1,425 2,371 2,449 2,506 2,556
Percent of CapacCity.ccccccccccccccccoresccccccscsscncncss #54,6 #52.8 33,7 86.5 88.5 90.3

Freight carloadings, total..ccccvceeccceccss.thous, of cars.. 551 544 567 583 576 | ecoccecocce

MiscellaneouS. . ccocececcccccscccscccccssssccnscscscccealOnass 280 280 294 307 305 | ececoccccs

1/ Data do not always cover calendar weeks, 2/ Tuesday prices. 3/ Daily average. 4/ Wednesday data, 5/ Week beginning March 9, 1959:
Production, 2,600 thous, short tons; operating rate, 9i.8 percent. * Monthly index for February 1958, #** Includes persons reported under
temporary programs (TUC) and under Ex-Servicemen's Unemployment Compensation Act of 1958 (UCX). # Based on January I, 1958, annual capac-

ity (140,742,570 tons); not comparable with 1959 rates which are based on January |, 1959, annual cepacity (147,633,670 tons).

MONTHLY BUSINESS STATISTICS

1957 1958 1959
ITEM
Decemb J Yy October November December January
GENERAL BUSINESS INDICATORS
Manufacturers' saless

Value (unadjusted), t0t8l.cecccccscccccannscsail, Of dol,, 26,347 25,858 28,820 r26,729 r27,954 27,361
Durable-goods industries, total 1/.cceceevecccsccesdOooee 13,152 12,313 13,584 12,911 ri3,717 13,176
Primary metal.ceceocecoccsccccssacacccssescescees@O0icne 1,954 1,948 2,300 1,999 r2, t17 2,211
Fabricated metal,.ccecocccecccccscacecssccccccecedOnens 1,336 1,329 1,684 1,415 ri,415 1,430
Machinery (including electrical).cccccccccccscesed0oeee 4,131 3,693 4,112 3,736 r4,085 3,807
Transportetion equipment (incl, motor vehicles),.do.... 3,495 3,066 2,588 3,208 r3,646 3,316
Lumber and furniture,..cececcoccccccecccsccccscesdones. 769 8l4 982 843 r831 838
Stone, clay, and glaSS.cecosccececcocsscseccccceslOeaas 556 545 757 640 r583 560
Nondurab le-goods industries, total !/...cceeceeessed0ocss 13,195 13,545 15,236 ri3,818 ri4,237 14, 185
Food and beverage....cceceesccccccscocscasscsccseldOeens 4,176 4,167 4,730 4,347 r4,353 4,242
TODBCCO.ceeeceresscscocoscassccsscscccsssveovcasslOnens 380 357 408 370 r422 363
TextileiceeeooccscecccsacsascscacccssccssrsccssecdOeene 954 994 1,219 1,123 r1,07! 1,085
PBPEr.ceessccsccsssscoscssssssscccscnccscessccssslOocas 809 904 1,013 917 898 931
Chemical,eeeceessescsccocrcncssccscsccocsnccsccssdOcee 1,726 /1,888 2,164 1,881 ri,833 1,925
Petroleum and coal., 2,893 2,913 2,874 2,763 r3,237 3, 141
RUDDOrceeecceccossecsscceaccssecsassccscoscccssseldOeces 414 444 527 r425 502 sesscsscee
Value (adjusted), t0tal.ceecccccsccccccccccccscscccecdOuace 26,690 26,350 27,158 r27,467 r28,135 28,214
Durable-goods industries, total l/cececcecsccscoescdOieas 13,092 12,646 12,943 13,295 ri3,613 13,686
Primary metaleceeecccaccsceccccsccscsoscesscccseslOucee 2,073 1,952 2,182 2,113 r2,256 2,247
Fabricated metal.cccececacccococce PPy - PPN 1,431 1,402 1,569 1,553 ri,586 1,585
Machinery (including electrical) 2/veeecesseceseelOuaas 3,954 3,847 3,993 3,951 r3,975 4,027
Transportation equipment (incl. motor vehicles)..do.,.. 3,147 3,001 2,592 3,040 r3,184 3,204
Lumber and furniture..ccececcecoscsccccccsccccceslOoaae 851 846 898 891 r8s4 889
Stone, clay, and glasS.ccerecccescsccccasccceccaadOosas 654 634 653 667 ré655 667
Nondurab le~goods industiries, total 1/.ceeecccccaseedOoaee 13,598 13,704 14,215 rl4,172 ri4,522 14,528
Food and beverage...ccececesccacscsccocccsscssessdoo,. 4,337 4,412 4,377 4,436 r4,481 4,517
TODBCCO.seeessccocsscsseoscssssccascccoccccssanceslOoans 392 384 385 378 r4l4 412
Textile.ceecoceccsscoccesscssscsssoccsccecscesesecdo,.,. 999 989 1,042 1,102 ri, 079 1,104
T AP [- J 861 886 947 936 955 931
Chemical.ceseeccccee 1,890 1,836 2,077 2,023 r2,004 1,911
Petroleum and coal.. 2,654 2,774 2,903 2,819 r2,970 2,991
RUDD@r e esccoscsscccscccsssecscssescssccscscsasceelOeces 427 448 493 r472 518 ssccecccsss

/ Revised. 1/ Includes data for "other industries" not shown. 2/ Correction for p. S-4 of the Februery 1959 SURVEY: December 1958

Digitized fOFFﬁ&%ERx’ seasonally adjusted manufacturers' sales, electrical machinery, should read $1,694 mil. instead of $2,239 mil.
http://fraser.st82%ed.org/
Federal Reserve Bank of St. Louis



MONTHLY BUSINESS STATISTICS — Continued 3
1957 1958 1959
1TEM
December Jonuary October November December January
GENERAL BUSINESS INDICATORS - Centinued
Manufacturers' inventeries, end of month:
Book value (unadjusted), total.ccceccecse Mmil, of dol.. 53,688 53,298 49,015 r49, 160 r49,468 49,773
Purable-goods industries, total i/, esesecelOccne 31,137 30,770 27,687 27,684 r27,873 28,125
Primory metal.cccecccccccecscccccccesssasccnnsedOunee 4,466 4,384 4,132 4,217 r4,297 4,271
Fabricated metal,cceeecccorcosesasceccsccconssslOunse 2,963 2,989 2,840 2,809 r2,810 2,890
Machinery (including electrical).eeeecccccccecedOueee 10,283 10, 188 8,862 8,866 r8,852 8,976
Tronsportation equipment (incl.motor vehicles).do.... 7,885 7,669 6,665 6,593 r6,639 6,681
Lumber and furniture...ccceceeccccccecceccccacedOucas 1,814 1,801 1,664 1,683 ri,728 1,734
Stome, clay, and gla8S..ccccccoccccocsocascccsclOcces 1,257 1,262 1,148 1,162 ril,188 1,217
By stages of fabrication:
Purchased materialS..ccceecscecccnccceackil. of dol., 8.5 8.3 7.7 7.7 7.7 7.5
600dS iR ProCeSS.cccecescecccsscaccccsseccsaseclOiace 12.7 12,5 1.3 11,2 1.3 1.4
Finished goodS..cceceocccssccces eceelO.oae 9.9 10.0 8.7 8.8 r9.0 9.2
Mondurab le-goods industries, total 1/ mil, of dol., 22,551 22,528 21,328 r21,476 r21,595 21,648
Food and beverage...ccceccccecocccccassncsccscslOucas 4,912 4,786 4,917 4,958 r4,891 4,872
TobACCO.,ccecnscccvvccccscsasessscccssscscsccsedOacss 1,962 2,027 I,BSB 1,861 ri,978 2,019
Texti1@ieceoeosccocoscsococccccscsccssanscsseeslOunsse 2,628 2,667 2,385 2,371 r2,422 2,434
POPOr.cceccccccccsseccsccsssescccsncescccocosec@0oaae 1,444 1,443 1,395 1,405 ri,443 1,455
Chemical.seccossse do.... 3,863 3,886 3,686 3,724 r3,791 3,811
Petroleum and cosl do.... 3,644 3,543 3,374 3,390 r3,264 3,179
RUBDOr . cuceeacsccssssscssocscscsscsecsvecvecscdOoces 1,103 1,11l 981 ro9e 1,004 § ..cvceccee
By stages of fabrication:
Purchased materidiS.cccececocccescccssssbil, of dol., 9.1 9.1 8.5 8.6 8.9 8.8
Goods in process.. essse escencesed0eacs 2,9 3,0 2,9 2.9 2.9 2.9
Finished goo8S.ccecccee cosee seecccseelOoses 10.5 10.5 9.9 10,0 9.8 9.9
Book value (adjusted), tetal.....ccecceeceec..Mil. of dol,, 53,520 52,911 49,337 ra9,297 r49,209 49,493
Burable-goods industries, Total 1/.ccceccccccceccecdOiacs 31,148 30,625 27,932 27,877 r27,863 28,062
Primary metel..cceoccrcevcceccocccscrccceccceeslOeass 4,269 4,273 4,005 4,058 r4,100 4,158
Fabricated metal.cecccccccccccccccaccecccccceeaadOoaas 3,086 3,081 2,928 2,896 r2,927 2,979
Machinery (including electrical),ccecescccccscedOecss 10,374 10,222 9,026 8,954 r8,914 9,040
Transportation equipment (incli.motor vehicles).do,... 7,801 7,529 6,594 6,576 r6,574 6,562
Lumber and furniture..cccceeececccscecccscecceecdoeeee 1,827 1,772 1,721 1,730 rl,740 1,724
Stone, clay, and glaSS.cccccccccccccccccccncces@Oucee 1,270 1,237 1,221 1,223 ri1,200 1,205
By stages of fabrication:
Purchased materidlS.cceececesccceacecsssbil, of doi.. 8.3 8.3 7.7 7.6 7.5 7.6
Goods im process.. Y- [ T 12,7 12.4 11,3 1.3 11.3 11.4
Finished goods...... coee ee80scee 10.1 9.9 9.0 9.0 9.0 9.1
Mondurab le~goods industries, l/.......ml of dol.. 22,372 22,286 21,405 r21,420 r2i1,346 21,431
Food anrd beverage...cccccecccccccccccccscccsceclOecee 4,689 4,627 4,694 4,676 r4,646 4,709
TOPACCO.cescoorseossssscsscccssscocsscccssescseslOecce 1,924 1,912 1,857 1,861 ri,904 1,908
TextileceecesecocccsccccecscscacscscscncccccccedOuane 2,679 2,694 2,49 2,456 r2,469 2,459
Paper... [ N 1,444 1,443 1,423 1,419 rl,443 1,455
Chemical.. [ [- s 3,820 3,824 3,760 3,767 r3,748 3,785
Petroleum and COBl.ccevececscccccscccoscscseceslOaace 3,644 3,615 3,276 3,324 r3,264 3,244
RUDDOr.ccceecescscococsccscccaccscnccsncscccceedOucss 1,092 1,100 1,022 ri,0l18 994 § ceecncnnes
By stages of fabrication:
Purchased materidlS.ccccccccccscccccscesbil. of dol.. 8.8 8.8 8.7 8.6 rg.5 8.6
Goods in process,. 3.1 3.0 2.9 3.0 3.0 3.0
Finished goods,. 10.5 10,5 9.8 9.9 9.8 9.8
Manufacturers' orders:
New orders, met (unadjusted), total.....cccc...mil, of dol.. 25,067 24,264 28,667 r27,368 r28,033 28, 143
Durable-goods Industries, 1o18! 1/ceececcccccccecee@0oces 11,890 10,749 13,395 13,452 ri3,796 13,803
Primary met8leccccccecccccccccccccscsccccscccceaedOoeee 1,563 1,619 2,341 2,265 r2,294 2,885
Fabr icated meta 1,189 1,189 1,666 1,393 rl,429 1,555
Machinery (including 3,520 3,276 3,929 3,656 r4,052 3,797
Transportation equipment (incl. -ﬁor vehicles)...do.... 3,669 2,448 2,674 3,587 r3,501 3,053
Nonrdurab le-goods industries, tot@l.ccceecceccscaceelOecee 13,177 13,515 15,272 ri3,916 ri4,237 14,340
Mow orders, met (adjusted), 1018lieeecceccceccascsscetConas 25,060 24,369 27,903 r27,797 r28,365 28,453
Durable-goods industries, total 1/..ccceececcccccecclOiase 11,399 10,704 13,530 13,574 ri3,673 13,823
Primory metdl.cceeccccccceccocscccccscacccccccrcedOecee 1,512 1,556 2,414 2,262 r2,210 2,774
Fabricated metal.ceecccccccccccccoccrcccoccascased®oacs 1,213 1,239 1,602 1,601 ri,458 1,620
Machinery (including electrical)ecccecesccccecceeOioes 3,422 3,336 3,975 4,019 r4,047 3,865
Transportation equipment (incl.motor vehicles)...do.... 2,932 2,356 2,835 3,007 r2,958 3,051
Nondurab le-goods industries, tot8l.cceccecccecccceed@ocee 13,661 13,665 14,373 ri4,223 ri4,692 14,630
Unfilled orders, end of month (unad justed), total,....do.... 50,697 49,103 46,079 46,718 r46,797 47,579
Durab le-goods indusiries, total 1/.. PO [ PO 48,127 46,563 43,388 43,929 r44,008 44,635
Primary metal.ccssccoccccce eed0.... 4,79 4,467 3,908 4,174 r4,351 5,025
Fabricated metalececcsceccccccscccrcccnccscscceeedOuacs 3,483 3,343 3,068 3,046 r3,060 3,185
Machinery (including electrical)eccccceccccccccecl0oass 17,120 16,703 16,125 16,045 ri6,012 16,602
Transportation equipment (incl.motor vehicles)...do.... 18,750 18,132 16,270 16,649 rl6,504 16,241
Nondurable~goods industries, t0tal.ccecceccccccancedOueee 2,570 2,540 2,691 2,789 r2,789 2,944
COMSTRUCTIONM AND REAL ESTATE
Comstruction cost index:
Department of Commerce, cOMPOSit@cceccecccccsss |947-49=100,, 137 137 ri39 139 140 139
1958 1959
Januvary February November Becember January February
EMPLOYMENT AND WAGES
Labor force (Bureau of the Census):
Civilian labor force, total.... sesesessscesssThousands,, 66,732 67, 160 68,485 68,081 67,430 67,471
Employed...cccececccocsscvccccsscsscoccccccscnccacesdOucas 62,238 61,988 64,653 63,973 62,706 62,722
Agricultural employment..ccececccscccosccccccccssclOoaee 4,998 4,830 5,695 4,871 4,693 4,692
Nonagricultural employment..ccececccccccscccascceedOueee 57,240 57,158 58,958 59, 102 58,013 58,030
UNemP lOYed. . oeuuenceosoncccnsconcaccecascennsssseslOnans 4,494 5,173 3,833 4,108 4,724 4,749

Digitized for FRA Revised,
http://fraser.st/@29sfed.org/

Federal Reserve Bank of St. Louis

1/ Includes dota for "other industries" not shown,




4 MONTHLY BUSINESS STATISTICS — Continued

1958 1959
ITEM
January February November L] b Y February
EMPLOYMENT AND WAGES - Continued
Employees in nonagricultural establishments:

Total, unadjusted (Y. S. Deperiment of Labor)...thousands.. 50,477 49,777 51,432 r51,935 r50,292 p50,233
MeRufaCtUriRgececeeoocncacncssccncsonssccsnccccoeaslOuace 15,865 15,593 15,795 ri15,749 15,676 pl5,737
MiRiNG.ecuocccaccocassoccsocssascscncscscrssscocesalBocas 766 747 12 713 r705 p695
Contract construction....ceeeocscocosscoscocccesvcel@eoes 2,387 2,173 2,784 r2,486 rz,342 p2,242
Trangportation and public utilities, P [ PO 3,985 3,944 3,885 r3,881 r3,837 p3,829
Wholesale and retail trade...cecc.. .. ceeod®,,e. 11,140 10,948 11,382 ril,976 ril,035 p10,956
Finance, insurance, and real estate...ccsceeeccscced0ocee 2,344 2,343 2,374 r2,373 r2,366 p2,378
Service and miscel laNEOUS..cce0ecocccecsccscssnccee@Ouree 6,241 6,240 6,426 ré6,384 6,303 p6,314
GOVernmOnt...ccoceoccccnccsoscsscoscscocosescnsanecdOoace 7,749 7,789 8,074 r8,373 r8,028 p8,082

Production workers in manufacturing industries:

Tot8leeeeescceccconccsscssscscssnvoscssscscrsccvacsaclOuoas 12,024 1,767 1i,981 ril,930 ril,849 pll,898

Durable-goods indusiri@S...ccoecsecccsccccosccccseedOeoce 6,869 6,653 6,742 r6,740 ré6,732 p6,775
Lumber and wood products (except furniture) do.... 526 517 579 r565 r546 p540
Stone, clay, and glass preducts.....cc.. PR |, S 419 408 426 422 r4li p409
Primary metal industries...ccceeeccecceccocccncesc0oss. 958 913 930 r943 ro54 p982
Fabr icated metal products l/..cecececsccccccccneslOuace 840 806 827 824 rél9 p82%
Machinery (except electricdl)eccecceccccecccccceatOoeas 1,134 1,109 1,020 ri,038 1,053 pl,07)
Electrical machinery.ccceeccccoccsaceccccccoccceelOocae 793 767 788 r789 r791 p791
Transportation equipment..cccecccoccccaccccscncssdOuaes 1,267 1,207 1,199 1,208 ri,214 pl, 197

Nondurab le-goods industries. 5,155 5,114 5,239 rS, 190 r5,117 ps, 123
Food amd kindred products. 969 95i i,050 ii,061 851 p935
Toxtile~mill productS..ccceccsccccecccccccccscscec@@eacs 861 855 867 862 rass p861.
Appare! and other finished textile products......do.... 1,037 1,051 1,053 ri,056 ri,052 pl,075
Paper and 3llied productS.ccccccccscccsceccccncecl0onee 445 438 446 443 raal
Printing, publishing, and allied products...c....d0.... 549 546 548 r550 r543 p543
Chemicals and allied productS..ccecccccsccccccecc@deece 525 519 Sie r514 rSi3 p5i4
Products of petroleum and coal. 161 159 156 155 ris4 pl49
Leather and leather productS.ceccccecccccccoccccedfonse 323 326 324 329 r330 p334

Marufacturing production-worker indexes:
Employment: BRadjusted..cccecococccccccccsess 1947-492100,, 97.2 95,1 96.9 re6.5 ro5.8 p96.2
Seasonally adjusted...ccceeecceccnccscce@0ucse 98.0 e5.5 96.0 ro6, | r96.5 p96.5
Payrolls, unad justed.c.ccoseccccocscccscssccssccccocecd0uses 149.9 144.9 158.4 ri60.4 riss, | piS8.4
MHours and earnings:

Average weekly hours per worker, all manufacturing..howrs.. 38.7 38.4 39.9 ra9.2 39.9 p39.8
Durable-goods industirieS...ccces. PP | SN 38.9 38.6 40.3 46.8 rd0.4 p40.2
Nondurab le-goods industries.. 38.3 38. 1 39.4 39,6 r39.,3 p39.4

Average weekly gross earmings, all 81.66 80.64 86.58 r8s. 04 87.38 p87.16
Durable-goods iREUSTriesS..ceeecccesccccscssccccoceed0sass 87.14 86.46 94,30 r96,29 ro4,94 p94,87
Nondurab 16-goods indUSTT i@S.cccccsccccccccccssscesedOuaae 73.54 73,18 77.22 78.01 r77.8) p78.01

Average hour ly gross earnings, 2l| manufacturing.....d0.... 2,11 2.10 2,17 2,19 2,19 p2.19
Durable-goods iRduUSTrieS.ccccocccscccsccscccccoscelOerae 2.24 2,24 2,34 r2,36 r2,35 p2.36
Nondurable-goods industrieS.c.eecececccccscccccccocel®uee 1.92 1.92 1.96 1.97 1.98 pl.%8

F INANCE
Consumer credit (short- and intermediate-term): .

Total outstanding, end of mORth.ececceecececasMil, Of dol., 43,904 43,017 43,464 45,065 44,415 | ceeeccccce
Instal iment credit, totdl.ccecceccccocccccsccocsceelOooes 33,713 33,278 33, 126 33,865 33,768 | ceccccesne

Instal iment credit exteaded and repaid:

Unadjusted: Extended, tot@l...cccccecccccceccececclOesee 3,088 2,742 3,338 4,350 3,321 | ceeesccces

Repaid, total.cceccececocsccccocrocscedOoeee 3,470 3,177 3,264 3,611 3,418 | ceeececcee
Ad justed: Extended, total, P [ T r3,484 3,221 3,594 3,720 3,799 | cecscccoco
Repaid, total,.cccecccecennse vescceselOi,ae r3,413 3,388 3,447 3,414 3,412 | ceeveccons
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