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PERSONAL INCOME 
BILLIONS OF DOLLARS, SEASONALLY ADJUSTED, AT ANNUAL RATES 

J - J _ ^ ~ J ^ : _ ^ S ^ L _ 

W E E K L Y B U S I N E S S S T A T I S T I C S 1 

Commodity pric@©9 wholesa le* 
111 ccwamodities 2 / . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . « 1 9 2 6 « 1 0 0 . . 

JParm p r o d u c t s " I / . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - . d o . . . . 
Food 2/...... .7. ...................................... .do.... 
All othar 2/ .......................................... do.... 

2S commodit ies £ / . . . . . . . . . . . . . . . . . . . . . . . . . . .August 1939»100 . . 
Sot ton , midd l ing , 1 5 / l 6 H , 10 marke t s kj.........dol. p e r l b . . 
Whea t / S o . 2 , S a r d Winter (Kansas C i t y ) . . . . . . . . . d o l . p e r b u . . 

B©part^@».t s tor© s a l e s . . . . . . . . . . . . . . . . . . . . . . ' . . - • . . . .193 5"" 39" 1 0 0 . . 
I n s u r e d unemployment, t o t a l . * . . . . . . . . . . . . . . . . . . . . . . . . . - . . t h o u s . . 

S t a t e p r o g r a m s . . . . . . . . . . . . . . . . . . * . . . . . . . . . . . . . . . . . . . . . . . . d o . . . . . 
Yeter&a®8 p r o g r a m s - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ^ . . . d o . . . . 

F inance i 
Gurreacy i n c i r c u l a t i o n kj . . . . . . ' . . . . . . . . . . . . . m i l . of d o l . . 
F e d e r a l Be se rve b&ak c r e d i t , t o t a l . . . . . . . . . . . . . . . . . . . . . . d o . . . . 
Member bank r e s e r v e b a l a n c e s . . . . . . . . . . . . . . . . . . . . . . . . . . . d o . . . . 

Excess r©@e:rve®g e s t i m a t e d . . ; . . . . . . . . . . . . . . . . . . . . . . . . . . d o . . . . 
f e d e r a l Beserve . r e p o r t i n g member -.banks i n l e a d i n g c i t i e s ? 

Bank debit®,, t o t a l . . . . . . . . . . . . . . . . . . . . . . . . . . . . . m i l . of d o l . . 
lew f o r k C i t y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . d o . . . . 

Deposit®,, d©jaa»df a d j u s t e d . . . . . . . . . . . . . . . . . . . . . . . . . . . . d o . . . . 
Loans and inves tments ' , t o t a l * . . . . . . . . . . . . . . . . . . . . . . . . d o . . . . 

U. S . Government o b l i g a t i o n s . . . . . . . . . . . . . . . . . . . . . . . d o . . . . 
Commercials i n d u s t r i a l and a g r i c u l t u r a l l o a n s . . . . . . d o . . . . 

f a i l u r e ® , i n d u s t r i a l and commercia l . . number . . 
Bond y i e l d s , domes t i c c o r p o r a t e ( M o o d y 8 ® ) . . . . . . . p e r c e n t . . 
Stock p r i c e s , klS stock® ( S t a n d a r d and Poor 5 s ) . . 1935-39*100 . . 

I n d u s t r i a l s * 3^5 s t o c k s . , . . . . . . . . . . . . . . . . . . . . . . . . . ^ , . d o . . . . 
P r o d u c t i o n s 

Bi tuminous c o a l ] * / . . . . . . . t h o u s . of s h o r t t o n s . . 
S l a e t r i c powere by u t i l i t i e s . . . . . . . . . . . . . . . . . . m i l . of kw-hr* . 
Motor v e h i c l e s ( W a r d s ) . . . . . . . . . . . . . . . . . . . . . . . . . . . number . . 
Pe t ro l eum k j . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . thorns* of bb l . . . 
Steel 6/ ........................................1935-39-100.. 

Freight carloadings9 total.................... thou©.' of ear®.. 
Miscellaneou®............................... ̂ ........ ..do.... 

19**G 19^9 

A p r i l 3 fpszi 1C J h&rssl* "< f ^ i c h 9 I Mnrcii 26 j A p r i l 2 A p r i l 9 

i 6 o , g 
182.6 
173-6 
IkS.0 
313.9 

=355 
Z.kk 
-2S0 

1.675 
1$(AS 

56k 

27,806 
21,607 
16,639 

20,769 
8 ,105 

*5.3*6 
5 / 6 2 , 2 2 1 

3*.*33 
5 / 1 4 , 5 1 0 

91 
3*03 

121 .7 
127»8 

355 
5,037 

99 ,901 
5*3^9 
ISO. 5 

661 
381 

15R.9 m 
".51 ^ 
^69,7 

•3«'7 
2..*? 

1 v
 f > 5 
oSO 

27,575 
22,003 
19,h2U 

59S 

IS,797 
6,916 

^6 ,672 
5/62.0U6 
* 33,206 
5/i5.»6 

179 
3 .01 

117.8 
1 2 3 . ^ 

i . ? ? 5 
" 5 o ) i 

109 103 
F X23 
..<"*? .^ 

158.U 
170 06 
1,62.9 
151 .2 
262 .7 

. 326 
2-,23 

26l 
2 .72* 

676 

27,507 
22.3US 
19,936 

1,025 

22,859 
9.736 

k6,U2 
5/62,399 

31,112 
1/3-5,095 

210 
3 »oo 

117,9 
123,6 

U93 
»>8*9o 

$.!*& 
r T O . c 

6CS 

15S. 2 
170.S 
163 .2 
150 .8 
259 ,U 

»326 

277 

27.U26 
226512 
19 s360 

730 

20,986 
gs202 

*5.*73 
5 / 6 1 . 7 ^ 9 

"52,680 
5 / 1 W 6 2 

166 
3 .00 

1 1 8 , 1 
I25„9 

U03 
5,̂ oU 

>iG,»6& 
5613© 
r 0 8 . 5 

158 .1 
170.8 
162.9 
150,. 7 
25H.2 

•327 
2»25 

301 

27*^27 
22,37s 
19,019 

U31 

20,692 

8,3*3 
**,909 

5 / 6 1 , 1 7 1 
31,750 

5/i*.9o* 
216 

3 »oo 
120. U 
126. U 

1„92G 
5.37S 

113, jgk 
5.072 
£06.1 

726 
3b© 

158,0 
171.5 
16U.7 
1U9.7 
23*8.9 

»32S 
2,2? 

27,522 
22, lU3 
19.311 

72I4. 

9 ^ 2 5 -

1,00 
118.9 
12U.7 

12^,597 

20U.0 

ij Data do s o t a lways cover c a l e n d a r weeks. Zj Bevised s e r i e s . S®@ not© iv 2)®e®E.be«r 
a g e s . 5 / Beginning J u l y 19*8 i n d i v i d u a l l oan i t « f i a r e r e p o r t e d g r o s s , c u r r e n t l y a^v 
loan® ar@ i n e l u d i d on a n e t b a i l s f o r a l l year®. §J Week end ing i j p r i l 16 , ?rik*S. 

3 , ! ^£. »ocu'». j / fht""'Vkfe? p r i c e s , kj B a l l y a v e r -
f o r n f "^r r f̂ e *£?s^f©^ f.r &«•*• ®P ^orsDerli* t o t a l 
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2 M O N T H L Y BUSINESS STATIST ICS 

Earlier data ©ra available in monthly issue® of the Survey 
and the 1947 Supplement 

1940 

february March December 

I9U9 

January February 

QffilKRAL BUSINESS INDICATORS 

Personal income* aeaeon&lly adjusted, at annual ra ta t t 
Total personal income . M l . of dol. 

Wage and salary receipt a, to ta l . do . . . 
Total employer d i s b u r s e m e n t a . . . . . . . * . . . . . . . . . . . . • • d o . . . 

Commodity-producing induetrles . . . . . . . . . . d o , . . 
Diatributive indus t r i es . . • • .do . . . 
Service induatr iea. .do . . . 
Government <• .do . . . 

Leas employee eoatributions for aooial inaura&eo..do... 
Other labor income .do . . . 
Proprietors ' and renta l income.. . . . . d o . . . 
Personal interest income and dividends. . . d o . . . 
Total transfer paymenta. .do . . . 

Total nonagricultural income. » -do.. , 
farm income and marketingsi 

Cash receipts from farming, including Government payments, 
to ta l . " . . . . . . . .mi l . of dol. 

from marketings and COO loans, t o t a l . . . .do . . . 
Crops. * do . . 
Livestock and products, total... ..do.., 
Dairy products .do... 
Meat animale. .... ..do... 
Poultry and eggs...... .....do.. 

Indexes of cash receipts from marketinga and 000 loan®, 
unadjusted: 

All commodities.. .1935-39*100 
Crops. .do.. 
Livestock and products . . . . . . . . . . . . . . do . . , 

Indexes of YOITM® of farm marketings, unadjusted! 
All cocsmoditiee. .do . . 

Crops.. , . . d o . . 
Livestock asiti. products. ..» do . . 

DOMESTIC TRADE 

Hawapaper advertisings 
Linage, to ta l (52 c i t i e s ) . .thous. of Unas-

Classified.. . . . . . . . . . . .do. . 
Display, to ta l .do. . 
Automotive .do. . 
f inancial »&©.. 
General .do.« 
Retai l . . . d o . . 

Department a tore sales , United States to t a l si 
Unadjusted index . . . . . . .1935-39*100 
Adjusted index. . . .do. . 

Rural aalea of general merchandise: 
Total U. S., unadjusted........................1929-51*100 
Eaet . *.. .do.. 
South *&Oo. 
Middle West do . . 
Far West do . . 

Total U. S., ad jus ted . . . do . . 
Bast . . . d o . . 
South do. -
Middle West do . . 
Far West .do. . 

EMPLOYMENT CONDITIONS AND WAGES 

Labor force (Bureau of the Census): 
Armed forces thousands 
Civilian labor force do.. 

Employment do.. 
Agricultural .do.. 
Nonagricultural do.. 

Unemployment do.. 

FINANCE 

Life insurance, asse t s , admitted: 
All companies ( I n s t i t u t e of Life Insurance), estimated 

t o t a l mil . of dol 
Securities and mortgages do.. 

49 companies (Life Insurance Assn. of America, total..do.. 
Bonds and stocks held (book value), total do.. 

Government (domestic and foreign), total..... do.. 
U. S. Government .do.. 

Public utility. '.. ......do.. 
Railroad .40.. 
Other .do.. 

Cash.. ...do.. 
Mortgage loans, total do.. 
Farm .do.. 
0 ther do.. 

Policy loans and premium notes .do . . 
Real es ta te holdings . . . . . d o . . 
Other admitted asse ts — do . . 

206 .>t 
126.8 
128.« 
57*8 
37.8 
15. b 
17*6 

2.0 

16-.6 
11.4 

184.3 

1,862 
1.833 

713 
1,120 

315-
•- 593 

201 

276 
250 
295 

108 
100 
114 

167,945 
40,048 

127,897 
6,181 
1,869 

25.^77 
348369 

23S 
286 

299.8 
295-7 
462.6 
250.5 
309.4 
370.5 
361.5 
507.3 
315-1 
418.1 

1,226 
59,778 
57.139 
6,771 

50,368 
2,639 

52,238 
^7,315 

r46,757 
35.093 
19,518 
17.796 
6,839 
2,750 
5,986 

817 
7,422 

745 

fJ:I 
12s. 7 
5 7 J 
37-6 
15.6 
17*8 

2.1 
1.9 

48.4 
16.6 
12.2 

I85.I 

1,932 
1,892 

629 
1*263 

373 
645 
237 

285 
220 
333 

109 
82 

129 

189.555 
|*3.985 

1U5.571 
6,394 
2,225 

28t106 
108,846 

285 
285 

221.0 
137.? 

¥,:! 
85 
19.9 

2.2 
2.1 

52.1 
18.4 
10.7 

197-1* 

,7**0 
730 
309 
421 
295 
816 
298 

411 
458 
375 

160 
186 
140 

204,428 
37.624 

I65,804 
5,843 
2,112 

25.703 
133.1^6 

U95 
310 

358.8 
370.4 
485.1 
309.4 
382.3 
408.6 
412.4 
537.2 
349.2 
464.5 

1.236 
59.769 
57.329 
6,847 

50,482 
2,440 

516.1 
489.6 
706.7 
450.8 
657.3 
322.7 
294.0 
470.5 
289.0 
402.8 

1,453 
61,375 
59,434 
7,375 

52,059 
l ,94l 

677 
694 m 
956 

52,584 
^7.771 
47,058 
35.359 
19.395 
17,658 
6,988 
2,744 
6,232 

684 
7,560 

750 
6,810 
1,705 

7SR 
964 

55.383 
50,265 
49,433 
36,125 
17.235 
15,204 
8,289 
2,863 
7,737 

731 
8,8Q3 

837 
8.057 
1,788 

932 
1,013 

r219.5 
r l36.3 
rl38.6 

r62. l 
r39»? 
r l6 .6 

20.0 
.8.3 
2.1 

r51.4 
18.6 
l l . l 

195.7 

f2,3S3 
^2,367 
r l ,080 

' r l . 28? 
305 

r75? 
r2?3 

r356 
r378 
r340 

rl45 
rl60 
r!35 

163,977 
38,498 

125.^79 
7*362 
2,95.2 

211955 
93.210 

226 
28? 

276.7 
265.4 
404.6 
233 * 
308.4 
363.6 
3^9.2 
511.5 
305.O 
419.6 

1,468 
60,07s 
57,4l4 
6.763 

50,651 
2,664 

217.0 
135.1 xm 

39.5 
16.5 
19.9 

2.2 
2.1 

49.6 
18.7 
11.5 

194.8 

1,783 
1,'768 

689 
1,079 

283 
•> 5 g 9 

200 

266 
241 
385 

115 
103 
120 

163,379 
35.559 

127,820 

7.335 
1,744 

26,920 
91,820 

227 
274 

273.7 
252.5 
383.0 
231.7 
2Q.6.8 
338.3 
30s. 7 
4?0.0 
291.4 
401.0 

1,508 
60,388 
57,168 
6,993 

50,174 
3,221 

55,7^6 
50,465 
49,778 
36,191 
17,190 
15,151 
8,322 
2,86l 
7,818 

802 
9,009 

842 
8,167 
1,800 

al±7 
1,029 

55,984 
50.735 
49,999 
36,319 
17,13^ 
15.097 
8,^88 
2.856 
7,942 

711 
9,128 

855 
8,273 
1,809 

Q 7 1 

l ,06l 

vj Reviaed. 
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M O N T H L Y BUSINESS STA'TrSTI-C-S — Cpiitiiiutd 3 

Barl i s r data are available in monthly issues of the Survey 
and th* 1$47 Supplement 

1948 

Pebruary March December 

19J+9 

January February March 

PXKASICB - Continued 

BondsI 
Pricss* , . . 

Industrial.utility,and railroad (Stan.and Poor's CorpJi 
High grade (12 bonds) . . . . . . . . . . . . . .del. per $100 bond.* 
Medium grads, eesaposits (14 bonds) .do... * 

Industrial (5 fc©»d*) d 0 — 
Public utility (4 bonds) do.. . . 
Bailroad (5 bond*)....* do.,**. 

Pomestie aunieipals (15 bonds) do 
Ow 8. Sre&sury bonds (tssable) -do . . . . 

Titl&ai 
Domestic municipal (15 bond a) , Stan, and Poor 's Corp.do. . . . 
U. S. Sreasury bonds ( t a x a b l e ) . . . . . d o . . . . 

Stocks^ 
Dividend yields% 

Preferred, high-grade (15 stocks) percent . . 
Pr ices : 

Standard and Poor1s Corporation* 
Combined index (4l6 stocks) . , .1935-39*100.. 

Industr ial (365 s tocks ) . . . d o . . . . 
Public u t i l i t y (31 stocks) d o . . . . 
'Bailroad (20 s t o c k s ) . . . . . . . . . . . . . ^ . . . . d o 

TBjmVQRUSIQM *$® GQMMUHICASIOHS 

Operations on scheduled a i r lines*2 
Miles flown, revenue thousands.. 
Ixpress and freight c a r r i e d . . . . . . . . s h o r t tons . . 
Express and freight ton-miles flown thousands.. 
Nail ton-miles flown d o . . . . 
Passengers carr ied, revenue d o . . . . 
Pa8s®nger~ffiiles flown, revenue. d o . . . . 

Freight carloadings (Federal Reserve indexes)} 
Sotal, unadjusted 1935-39-100.. 

Coal •••» . . d o . . . . 
Coke d o . . . . 
Porest products do.... 
drains and grain products do.... 
livestock .do.... 
Ore .-. • do.... 
Merchandise, l.c.l ..... do.... 
Miscellaneous do.... 

Total, adjusted do 
Coal do.... 
Soke i do.... 
forest products do. . . . . 
Grains and grain products . d o . . . . 
Livestock d o . . . . 
Ore d o . . . . 
Merchandise, l . c . l . d o . . . . 
Mi ae ellaneous d o . . . . 

LUMBER AMD MANUFACTURES 

Lumber ( H a t i o n a l Lumber M a n u f a c t u r e r s A s s o c i a t i o n ) ? 
Production, to t a l a i l . of bd. f t . . 

Hardwoods , d o . . . . 
Softwoods.. . d o . . . . 

Shipments, total . do.... 
Hardwoods .. •• do.... 
Softwoods do.... 

Stocks, gross, end of month, total do.... 
Hardwoods do.... 
Softwoods • • • • • do.... 

MBSALS AHD MAMUPA0SUBB9 

Castings, malleable irons 
Orders, new, for sale short tons.. 
Orders, unfilled, for sale do.... 
Shipments, total do.... 
fo outside trades .do.... 

Barrels and drums, steel, heavy types: 
Orders, unfilled, end of month. thousands.. 
Shipments....... do.... 
Stocks, end of month . d o . . . . 

Steel products, net shipments? 
Eot&l thous. of short tons . . 

Bars, hot rolled carbon d o . . . . 
Pipe and tubes- d o . . . . 
P la tes . . d o . . . . 
Bail s d o . . . . 
Sheets d o . . . . 
Strip — Cold ro l l ed . d o . . . . 

Hot r o l l e d , . S i S S i 6 do* . . . 
r / Revised. 1/ Data based on 11 stocks or bonds. 2/ Data based 
rol led bars, which averaged l6l,000 tons per month in 1946. 

•9.6.1 
90.5 
9M 
96.0 
£2.2 

122.6 
100.70 

2.55 
2.U5 

9S-5 
90.7 
94.5 
96*3 
82.2 

123,1 
100.7S 

2.52 
2.44 

4.18 

114.2 
119.2 
92-6 

101.9 

20,978 
10,582 
6,199 
2,616 
694 

349.93* 

129 
150 
188 

135 
101 
61 
49 
69 
137 
139 
150 
178 
140 
103 
76 

195 

2,480 

1.649 
2,623 

1,926 
5,601 
2,074 
3,527 

r46,258 
209,447 

75,225 
42,670 

11,889 
2,098 

20 

5,046 
518 
519 
538 
172 

1,198 
127 
136 

on 12 bonds. 

4.12 

116.4 
121.6 
93=0 

IO5.2 

24,649 
12,793 

7,817 
3,045 

881 
431,156 

122 
98 

163 
146 
100 

62 
57 
P 142 

130 
98 

162 
146 
109 
79 

195 
72 

150 

3.022 
714 

2,308 
3,020 

749 
2,271 
5,6o4 
2,040 
3.564 

r43,969 
203,351 
86,767 
50,065 

11,528 
2,516 

3* 

5.979 
560 
613 
630 
206 

1,410 
158 
141 

2/90.9 

93.6 
rj/64.5 

127.8 
100, ss 

2.26 
2.44 

1/4.15 

119.4 
125.5 
r92*9 

r l05.8 

26,250 
17.636 
11,085 
r5,09S 

978 
473,636 

128 
131 
201 
123 
138 

82 
62 
60 

139 
137 
131 
192 
139 
147 
85 

201 
62 

148 

2,620 
593 

2,027 
2.383 

534 
1.849 
7,660 
2,458 
5.222 

r34,36o 
r!37.3S5 

r79.8S2 
^3.397 

io,04i 
2,461 

27 

6,056 
557 
f37 
656 
190 

1,476 
155 
143 

1/100.5 
^ 2 . 1 
1/96.1 

93-8 
J/S6.4 

129.9 
101.16 

2.15 
2.42 

1/4.09 

121.0 
127.3 
94.2 

105.9 

22,141 
12,176 

7.859 
3.292 

821 
418,212 

120 
130 
196 
116 
125 

76 
44 
57 

129 
131 
130 
189 
129 
125 
79 

175 
60 

141 

2,232 
610 

1,622 
2.195 

576 
1.619 
7,088 
2.337 
4,751 

26,948 

126,393 
71.876 
38,040 

9.088 
2,065 

33 

5,762 
4/708 
611 
608 
181 

1,462 
164 
155 

1/100.5 
2/92.7 
1/97-0 
9M 

1/66.6 
128.5 
101.51 

2.23 
2.39 

1/4.04 

117.? 
122.7 
94.n 
99-6 

117 
124 
198 
107 
ill 
60 
46 
58 

128 
126 
124 
187 
112 
113 
75 

165 
61 
136 

2,049 
450 

1.599 
1,936 
378 

1,560 
7,152 
2,408 
4,744 

26,999 
118,318 
66,744 
35.074 

5,520 
i/655 

5W 
590 
179 

1,365 
150 
146 

y Data based on 4 bonds. 4/ Includes data for alloy hot 
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