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WEEKLY BUSINESS STATISTICS!
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&pril 3 | April 10 | Maveh 12 | March 19 | HMarch 26 April 2| Apwril 9

Commoddty prices, wholesale:

ALY commoditien B/ ..eeuiicoreniiietiiaaiiieeiaiie 19262100.. 160.8 160.3 158.9 158.L
FACM Products 2f -voescssercccnaos .. Q 182.6 181.5 172.3 170.6
Food 2/c..e... e 173.6 171.6 163.4 162.9
ALL other 2f k8.0 147.9 1514 15%.2
28 commoditiee 318.9 322.6 269.7 262.7
Cotton, middling, 15/16", 10 markets Bf......... dol. per ib.. .355 365 327 326
Whoeat, No. 2, Hard Winter (Ksneas Cley)......... dol. per du.. 2.k 2.46 2.25 2.23
Departmant @10Ts H8l88..cco.ovoecsrooamsaossanaass 1935-39x100., 280 298 256 261
Ineursd unemployment, t0teLl......covevnornearcrneiancace thous. . 1,675 1,595 2,728 2z, T4
State prograus... 2ed0. e 1,048 1,088 1,945 1,945
Votorans’ PrOGIAIMS. o« coveoveracnonnocsonson . e 280uean 564 539 580 674
Finsnce:
Gurrency i circulation Bfec.cecooceniiiiiiiiians mil. of dol.. 27,806 7,828 27,575 27,507 27,426 27,427 27,522
Federal Reserve baok credlt, total.c....oouneaoncnannen A0. ... 21,607 21,085 22,003 22,348 22,512 22,378 22,143
Member bapk repserve balances 16,639 16,905 19, b2k 19,936 19,360 19,019 19,311
Rxcess roserves, setimated 655 822 598 1,025 730 Y73 7ol
Federal Reserve reporting member banks in leading cities: i
Bank debite, BOLALe. crvocsenconscoonosnonaraas mil. of dol.. 20,769 20,661
HOW YOTK CAFuaneerrneennerorenoonarenseonanssonsnn do.... &,105 8,857
Deposite, demand, edjusted....... heen ves 45, 340 45,975
loans and investments, totsl . <.l BfB2, 221 62,869
U. 8. Government 0bligations...cocorerveneooceancons 40.... 34,433 35, 214
Commercial, industrial and egricultural loane...... do....| 5/14, 510 14,336
Failures, industrial and commerciel..........coeciu.e number.. 9 79
Bond yields, domestic corporate (Moody's) ...percent.. 3.09 3.06
Stock prices, 416 stocks (Standard anmd Poor's)..1935-39=100.. 121.7 123.0
Industriale, 365 BHOCKS.c.eeveeonesrniorniorearenns JO T T 127.8 129.2
Productions
Bituminons coal W/ ...l thous. of ashort tons.. 355 413
Electric powsr, by utilities...c.cvcoo.oreacea mil. of kw-hr.. 5,037 5,033
Motor vehicles (WATGB) euc.ervanevaconrncanoncosvanans nomber. . 99,90L 97,311
Petroleum 4/ . oo eeiiiiiiiiiiiraiiniiiiaianon $hous. of bbl.. 5,389 5,377
L Y 1935-392100.. 180.5 170.4
Freight carloadings, $Ot&EL..eoerecernoracaan.. thous. of cars.. 661 684
Miscellaneous........ N 40.... 381 376

1/ Date do not always cover calender weeks. 2/ Revised series. Sce note in Desember 3, 19L& issus. 3/ Thursdsy prices. 14/ Daily aver-
sges. 5/ Beginning July 1948 individual loen items are reported gross, currently sad foF o year ego, izatesd of net as formerly: totel
loens &re included on a net basis for all years. _§j Week ending April 16, 204.9.
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2 MONTHLY BUSINESS STATISTICS

Barlier date sre availsble in monthly iwsues of the Survey 1948 1949
and the 1947 Supplement
February Merch Decenber January February March
GHNKRAL BUSINESS INDICATORS
Personal income, seasonally adjusted, at annual ratee!

Total personal T A veveneene.bile of dol.. 2064 205.7 221.0 r219.5

Wage and salary receipts, tOtBLle..scevercicoccaiuroclOeoss 126.8 126. 137.7 r136.%
Totel employer disbursementa....ccovovaessviavcassl@ioie 128.8 12.8.7 139.9 r138.6
Comnodity=producing INQUBEELOB .« ve v vnrnrsrnsnsoGBerss 57.8 577 63.6 rb2.1
Distributive 1ndustrieB.covvecccocrcsirancceoss@Baras 37.8 37.6 39.8 r39 9
Service LndUBtries. .e.oeessorosonsesassiossssssslOouea 15.6 15.6 16.6 rl6.6
(BOVELIIONY « c2 ¢ oo vvevrsosossarsssonsssnsssvinsenclOorsn 17.6 17.8 19.9 2.0
Lase employee contributions for social insurance..do.... 2.0 2.1 2.2 2.3

Other labor income........ I T T TR R TR TR [ PP 2.0 1.9 2.1 2.1

Propriotors' and rental 4NEOME....coscco.scsssessosulbecss by .6 Lg.h 52.1 51 .4

Personal interest income and dividendg......c.... PR VP 16.6 16.6 18.4 18.6

Potal trenefer PAYMENntB..c.ovv.cerecrcosscrssresscerslOores 1.4 12.2 10.7 11.1

Totel nonagricultural inCOME.....e.eeseecescscesnss A - T 184.3 185.1 197.4 195.7

Farm income and marketings:

Cash receipts from ferming, including Government payments,

BOBBL e en e ecoreanrnaciosreonsnrssnnannans .mil. of dol.. 1,862 1,932 2,740 r2,383

From merketings aad CCG loang, tobalccccevcoaccaancs L1 DU 1,833 1,892 2,730 r2,367
CrOPBecsceuscnrrenvnsnacensonns .. o0 713 629 1, r1,080
Livestock and products, total.. .. Cos .. 1,120 1,263 1, k21 11,287

Dairy product@e.sesceccsssess vens 318 373 25 305
Moat animele...... - 93 6L5 816 r752
Poultry and eggs 201 237 298 r223
Indexes of cash receipts from marketing- and CGG loanas,
unad jus ted:

ALl cOmMOAitien. . eevarernanrsecrsonnne cevine 19 _,5-39,.100 . 276 285 411 356
CTOPBac . eerinnrannseninnens B 250 220 458 r378
TAvestock anA PrOQUCEE. s cvvaorerorasosososocasanns de.... 295 333 375 r340

Indsxes of volume of faxm marketings, unad;us\‘.ed:

411 commodities......... 108 109 160 rlls
Crops. . .. 100 82 186 r160
Livestock and prod\zcte ............................ 114 129 140 rl35

DOMESTIC TRADE
Nawspaper advertieing:

Linage, total (52 cities)......ccovueivoeen thous. of linss.. 167,95 189,555 204,428 163,977
T R T cees 40,08 13,58 7,624 38,498
Display, total........ 127,897 145,571 165, 804 125,479
Antomotive. . . .eeuenr.n 6,181 6,394 5,843 7,362
Financial......eeeen . 1 6b9 2,225 2,112 2,952
Generale.coreeesecns .o 65,‘477 28,106 25,703 21,955
Retaile.eeevrrnnennnns 94,369 108,846 133,146 93,210

Depertment store sales, United States totalst
Unadjusted index......... eeeaenchieeeaeaes 1935—39;100“. 28 285 495 226
AQJUuBted INdEX. .o nusrrvnrcnsiarnenrnsiuansosaeeansonns . 286 285 310 287
Rursl sales of general merchandiss:
299.8 358.8 516.1 276.7
295.7 370.L 489.6 2651
b62.6 485.1 706.7 4ok .6
250.5 309.4 450.8 233.4
309.4 382.3 657.3 308.4
370.5 408.6 322.7 263.6
361.5 412.l4 294.0 349.2
507.3 537.2 470.5 511.5
315.1 49.2 289.0 305.C
kg1 64.5 402.8 419.6
RMPLOYMENT CONDITIONS AND WAGES
Labor force (Bureau of the Census):

Armed fOYCeB. ... ..ovecueoannscarcceranasnonnanens 1,226 1,236 1,453 1,468 1,508 1,491

Civilian labor force 59,778 59, 769 61, 37 60,078 60,288 60,814
BEPLOYIEnt. . ureernenenaencanes B, ..do 57,139 57,329 59,13 57,41k 57,168 57,647

Agricultural...cocoeinenrinceaacaiaes 6,771 JBUT 7,275 6,763 6,993 7,393
Nonegricultural 50,368 50,182 52,05 50,651 50,174 50, 254
UREMPLOYMENt.. v o vnerunrueeeeacsesancnenasaonanscnns 2,639 2, 1,941 2,664 3,221 3,167
FINANCE
Life insurance, assets, admitted:
All companies (Institute of Life Insurance), estimeted
L2 [ mil. of dol.. 52,238 52,584 55,383 55, 746

Securities and MOrtEAZEB.....ev..vveenreanareaences «d0.e.n 47,315 47,171 30 , 265 50,465

49 companies (Life Insurance Assn. of Americe, total..do.... 46,757 47,058 9,L83 L9,778
Bonds and stocks held (book value), total........... d0e... 35,093 35,359 36 125 36,191

Goverrment (domestic and foreigm), 19,518 19,395 17,235 17,190

U. S. GOVernment..e.ee.eeecensnann. eeereaeieaan 17,796 17,658 15, 204 15,151
Public utility..e.cveeeiniicnnencanans ,839 6,988 8,289 §,122
RallrOBA.s e uuecvnennnseeeeneonarennessnceonenanennn do 2,750 2,44 2,863 2,861
Lo N 5,986 6,232 7,737 7,618

[0 817 684 731 802

Mortgage loans, total........ 7,422 7,560 8,893 9,009
Farm...o.covnn.n. .- 45 750 837 gh2
Other.eceacrenen. . 6,677 6,810 8,057 8,167

Policy loans and premium note.‘ 1,694 1,705 1,788 1,800

Real estate NOLAiNESB..ccveveceeresnceecnas .o 7™ 785 932 aky

Other admitted assets . 956 96k 1,013 1,09

z/ Revised.
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MONTHLY BUSINESS STATISTICS—Continved 8

Barlier dats are available in monthly isewes of the Survey 1948 1949
Supplement '
and the 1947 Supplen Yebruary March December Jenuary February March
FIEANCE ~ Continned
Bondss
hi:;" trial,utility,and railrosd (Stan.snd Poor's Corp.)’
us o , . .
High grade (12 Zond.-)............._.d.ol. per $100 boand.., 98.1 98.5 1/98.9 1/100.5 1/100.5 1/100.7
Medium grade, composite (14 bonde)...............do.... 90.5 90.7 2/30.9 2/92.1 %92,7 %91,9
Industrial (5 bonds).ceeiererercosonccsseionessdOasse ok4.3 g94.5 3/o4.7 3/96.1 97.0 97.1
Public utility (4 bonds)..ooeeveeciisnnioscensedOnnee 96.0 9.3 93.6 93.8 9.7 95.5
Anilrosd (5 Donde) c.cencessiascocsecariisoesser@Oiran g2.2 82.2 r3/8h.5 3/eb.N 86.6 B3.1
Domestic municipals (15 DORAE)...evcrerercencnnseedOaes. 122.6 123.1 27.8 129.9 28.5 28.9
U. S. Treasury bonde (taxable).....c.ceccciescaciced0onse 100.70 100.7¢ 100.23 101.16 101.51 101.67

Yields?

;o...m municipal (15 bonds),Sten.and Poor's Corp.do.... 2.55 2.a§ 2.26 2.15 2.23 2,21
U. S. Treapury bonds (taxable)seccseeececne. cerencs d0.... 2.45 2. 2.4l 2.42 2.39 2.38
Stocks? N

Dividend yielda:

;:.zand, high-grade (15 stocks)..... cerranenns percent. . 4.18 b.12 /415 1/4.09 1/h.04 1/4.07

Prices:

d and Poor's Corporation:
Stﬁﬁn«l index (416 f‘Zm.). .............. 1935-392100. . 114.2 116.4 119.4 121.0 117.2 118.0
Industrial (365 SLOCKS) e..veruuceroecoascaeosns ac.... 119.2 121.8 125.5 127.3 122.7 123.7
Public utility (31 stockse).... ..do.... 92. 93.0 r92.9 9k.2 13813 95.
Bailroad {20 8Y0CKS) eicccnrnacrnnnn D AT T P 101.9 " 105.2 r105.8 105.9 99.6 97.
PRANSPORTATION AND COMMUNICATIONS
Operations on scheduled air lineat

Miles flown, revenue...... Gerecscesesnesenrosane thousands.. 20,978 24,8u9 26,250 22,10 | eeeena | e, .

Express and freight cerried......... .short tons.. 10,582 12,793 17,636 12,176 | cevecvenee | vemnnnnenn

Express and freight ton-miles flown. .+thousands.. 6,199 7,817 11,085 £3:35 B O

Mpil ton-miles flowm......... Ceeenerensanasessesoaans do. 2,618 3,045 r5,098 3,22 | eeeienaii| el

Passengers carried, revenuns....... RN T N 694 881 978 B2L | cieieene| i

Passenger-siles £1OWN, TOVeNNe..cec.ceotecsnaansosnan do.... 349,934 431,156 473,636 418,212 | ceneeeriee | eeeennnnn.

Froight carloadings (Federel Reserve indexes):

Totel, unadjusted........ e teietrerecaeaanas 1935-39=100.. 129 122 128 120 117 11
Coal.eerenenn e do.... 150 98 131 130 124 79
COEG.vevecanronns sesesesectsavene ve..doe. .. 188 163 201 198 198 175
Foregt products..c..cvecceeracss .do.. 135 146 123 116 107 17
@Grains and grain products....... ..do. 101 100 138 125 111 128
LAVEOBtOCK e covrscrencnrancnacas ..d0.... 61 62 82 7% 50 61
OF@eccioceaccranisnsanccnnncas .do.... Lg 57 62 Uy u6 68
Herchandise, 1.€.lecc.cccrcan.a. .do 69 13 60 57 58 61
MigCellanaoum. «ueeesvossennennns .e..do 137 %2 139 129 128 131

Fotal, BAJuBtOdece ceuencermoaeanan veeed0.... 139 130 137 131 126 120

.......................... ..do. 150 98 131 130 124 7
COKBaearesvacsaranns cenereraen ceeedoo.., 178 162 192 189 187 174
Forest productl.......e.eoceenee ...d0.... 140 146 139 129 112 17
OGrains and graln products....... B T TN 103 109 7 125 113 139
LivostoCKe cosreeococecsesrarannnns «.dOe..e 76 79 85 ) 75 77
Ore.ececnnss sosesesatascccasassass «00.. .0 195 195 201 175 185 236
Merchandise, l.Celecccriceranncens ce.@0...0 71 72 62 60 61 0
Kigcollaneous. cooevevececeannnnncanns erectececcenne do.. .. 146 150 148 101 136 138

LUMBER AND MANUFACTURES
Lumber (Nationsl Lumber Menufecturers Association):

Production, totel....... B T P mil. of bd. ft.. 2,480 3,022 2,620 2,232 2,089 | eiiii....
Hardwood®e ceecsoreevncssascessessssans eescesvessssas do.... 631 T4 593 610 450
S0Ltwo0ds. covrcrannns seecesiaoeraaaes . «.edo.... 1,849 2,308 2,027 1,622 1,599

Shipments, t0tel....c.euvveniennnnns .40..es 2,623 3,020 2,383 2,195 1,938
HATAWOO0A8: coveeevencavearennsenn .e ve@00. .0 697 749 55” 576 378
13 470 P F PN .. ..do.... 1,926 2,271 1,809 1,619 1,560

Stocks, gross, end of month, totel........ - YN 5,601 5,604 7,680 7,088 7.152
Hardwoodg. seesecceaceocssecncacecans .do.... 2,074 2,040 2,458 2,337 2,408
BOFEWOOAE. « e avenennennennsnnnseaneencarananennannns 0.t 3,527 3,564 5,222 4,751 4, Tl

METALS AND MANUFACTURES
Castings, malleable iron:

Orders, new, fOr 8ale.......c..cceevennnnnnnnnn short tons.. 46,258 rl3,969 34,360 26,948

Orders, unfilled, for sale...... . do.... 209, 47 203,351 r137,385 126,393

Sh;pnon:nidto:alu.i. teevtencicntaneneanans .. .go. . 15, 225 86, 727 rl'{g ,882 7,876

0 outside trades......oveiiiiiieiniannn. teevesens Oeuue 2,670 0,0 . .
Barrels and drums, steel, heavy types: 1 ’ > 3.391 38,040

Orders, unfilled, end Of month...ececvoven. +-+..thougands.. 11,889 11,528 10,041 9,088 | wurnaia| e,

BRIpMent@ececccicertcecrcircnccacnnannes .- 2,098 2.516 2,)461 2,065 ........... .

Stocks, end Of month...ecereiiiinnnasns eesesseasenas.dos, 20 3h 27 33| eireeanns

Steel products, net shipments:

Totale.occocos Ceeanenseann [ «...thous. of ghort toms.. 5,046 ,979 6,056 ,76 &

Bars, hot rolled carbon....c.coeeveveennncnns sesane 518 5 560 527 gj;og gjggo """ b
Pipe and tubeg....c.ccveitiiiiiiniinann, 519 613 637 &1 5 .':
Plates.. cessvense tretcarecacananantans 538 630 658 608 g0 | Lol
BBLlBer coecennsnenconoreanssneasanaoncanns 172 206 190 181 179 .....
SheetB.-oceevereencananae esecaciacnttacennns 1,198 1,410 1,476 1,462 1,365 | ennnns
Strip == Cold rolled....cvocveecevcoacass . 127 158 155 164 w0 | il

HOt rolled.ccececcccceccncnancancnces 136 151 143 155 106 ““”:::-‘-

r/ Revised. 1/ Data based on 11 etocks or bonds. 2/ Date based on 12 bonds.

Tolled bars, which aversged 161,000 tons per month in 1948.
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“ MONTHLY BUSINESS STATISTICS— Continued

Harlier data sre evailable li;n monthly iLesues of the Survey 1948 1949
- :
and the 1947 Supplement February Hazeh December Janvary Fobruary | Maveh
METALS AND MANUFACTURES - Continuned
_M@@l y @dm;ts,, net labipmnwg,w Gonbinned A
Structural shapes, heavy............00ous. of short torme.. 324 394 356 350 | eeninnnnn.
Tin ELete end Lerneplate: .. cceecsocoscnosrtoorsovoelDoase 47 koo 299 300 | ciniicoons
Hire and WAre PrOGUEHEH..ceooesvsosoconesomcorrecsccssOoous 396 k30 428 iou N
“ilae, ®labi
PRoAuCtione. cocvsuosossescocansasscsasessssoos.8OT tOBB.. 67,937 75,696 75,81 69,193 78,121
LPmEntS, TOT@RLo . ceeovacoicotiancatrconocanaaons . T T 4,697 75,332 76,23 68,522 71,017
B Y - T 63,592 67,996 62,614 60,827 51,381
Stocks, #nd OF MONEM.u.cocuoecirorernoucconsanconnsclBocne bg g% 20,848 20,429 21,100 28,204
Boilsrs, radistore, snd convectors, csst irond i
Boilers {round and asquars):
FOADTEI G B 2o o vosoensnsiasasacsonssen. sncss.blous. of L., 18,660 13,867 il 192
gtoclkts, 804 0F MOBEBR. vcuevoonooroornsooseatas [N T IR 57,443 73,262 65,092
Radiagh H
Shipments. oo vorvonconosscosssscesces sbbORBe Of 8a. fhon 5,010 3,485 3,321
Stocks, ené of month..... PR 1- PPN 2,664 3,060 5,101
QL1 burnerat
ars, unfilled, end of wonikeoccoiviooievoenor o numbEr ., 10%,978 Sk, 897 81,225 5,946 | L.........
ErSLE TS 3 " S P PR Y . - SN DS NE 18,219 *27,090
suocke, end of POBER. ..ot ucueivouotoraoravieaoacslBevon 57,107 66,297 45, 501
Foundry equipment, new orders, neb:
Hew aguipment. . cenceuesacanan eoeee1037~392300. . 367.3 6.2 2437 145.9 B .
PEPRCLEUM, COAL ANDL PRODUCTS
cveenoesthous. of short tons.. 4,675 4,928 4,499 3,722 r2,927 2,373
seevsessevenens P thous. of short tona.. 50, 355 ,‘u 395 49,937 ri7,802 Lk Leg 32,800
amptica snd retall deliverles, total..do.... iy, he3 4y 502 k6,913 47,291 U2 U8 | L..i....
b congunption, B0BEk...eesieeiiaiiiann 800l 35, 7h6 24,57 38,01k 37,434
P Y 8LS 505 939 rORY
[ F T 7,917 8,100 5,655 &,654
3 o3 671 77 733
7,904 7,801 §,508 8,251
9,091 8,430 7. 710 7,498
$36 1,023 859 €76
8,356 8,440 10,506 £10,819
11,677 9.528 8,899 9,477
48,613 43,585 69,373 67,795
W7, b2k 42,581 06.667 65,552
Sy s coke OVens. 8,807 7,435 2,10L 12,481
Coment @illse.voaenen )} 950 )_ 291 1,184
Rleetric powsr wbilities 14,868 13,609 24,812 24,3150
Beslusys (elass I)...... 7,047 5,599 9315 9,551
Steel and rollipg mille. 976 881 1,052 *1,017
Othar industriel...... 14,735 14,101 7,997 17,169
Retall deslevs, total...... 1,189 1,00k 70 2,243
STONE, CLAY AND GLASS PRUDUCTS
Porilend cement!
Production. . eoeeeersnn. 13,347 14,502 17,425 15, 261
Shipmentgcee e e riuae 8,338 13,957 12,41 8,756
Stocks, £inished, end of month, .. sevoans 20,340 20,386 11,084 17,591
Stocks, clinker, end of monthe..one...... Cetetecncons - 5,196 6,072 3,781 5,475
Fless sontainers:
Produetion..e.. .. ceteseann .thous. of gross.. 7,320 €,977 6,751 r7,302
BRAPMENEEceasesernras . .40, .. 6,886 10,399 16,026 6, 203
Stocks, end of mONth...e.vecva.. Ceeee e iaiana, do. ... 8,488 6,724 8,45 9,459
TEXTILE PRODUCTS
Hoslery:
Production......... teeterioeitanenan thous. of dozen pairs.. rl3,393 14,185 11,262 11,165
B ceevnines c8Qe.c. rl3, 205 1L,312 9,746 10,939
Stocka, end Of MONER.ceeeo.temoneonrnnanns [N L 22,682 22,557 23,534 25,277

z/ Revised.
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