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SUMMARY OF BUSINESS TRENDS

MPLOYMENT figures now available for February reveal
that employment has continued to increase in manufactur-
ing despite the decrease in many industries undergoing
conversion. Though employment declined by one-fifth in the
automobile industry, a net gain of 43,000 workers was reported
in manufacturing as a result of increased war production.
Normally there is & somewhat larger gain at this time, and
the Federal Reserve Board’s adjusted index of factory employ-
ment declined to 134.2 from 135.6 (1928-25=100) in the previous
month., Total employment in nonagricultural establishments
fell off roughly 29,000 in February. Approximately 65,000 fewer
~workers- were employed in wholesale and retail trade, and
26,000 fewer in contract construction. While a part of this
decrease is seasonal in character, a part is also a reflection of
shifts resulting from war changes.

Despite the slight decrease in employment, income payments
continued to increase during February as a result of the extension
of the work week, combined with overtime payments. Pre-
liminary estimates reveal an increase in February adjusted
income payments of approximately 1.3 percent. Interest and
dividends remained re{)atively stable. The slight decrease in
agricultural income was more than offset by the increased pay
rolls in manufacturing industries. The Bureau of Labor Sta-

tistics’ unadjusted index of factory pay rolls rose in February to
176.9 from 173.5 (1923-25=100) for the previous month, up
nearly 2 percent. Pay rolls increased most in the durable goods
industries, with the largest gain, 3.4 percent, being made in the
machinery (excluding transportation equipment) industry.
Among nondurable goods, pay rolls increased even more in the
wearing apparel industry, but fell off in the rubber and food
industries,

During the past week, the War Production Board issued several
orders further controiling the use of iron and steel. Pig iron
supplies are now subject to complete allocation because of in-
creasing shortages. In addition, the scope of price control was
enlarged as a series of schedules fixing retail prices for a number
of durable consumer commodities were issued last week by OPA.,
Heretofore, action has been confined almost exclusively to fixing
prices at the wholesale level; consequently, this action indicates
a significant trend toward controlling prices at retail. Perma-
nent retail ceilings were placed upon 2 items—mechanical refrig-
erators and vacuum cleaners—and 60-day temporary ceilings
upon 5 items—heating and cooking stoves and ranges, washing
machines, ironing machines, radio sets, and phonographs. The
schedules must be posted, and the consumer is to be largely
relied upon for enforcement.

SELECTED BUSINESS INDICATORS

STEEL INGOT PRODUCTION

ELECTRIC POWER PRODUCTION
(BILLIONS OF KILOWATT HOURS)

FREIGHT~ CARLOADINGS-
__(THOUSANDS OF CARS)

(PERCENT OF CAPACITY)

140 45 1000
120 4.0 200 A AT
o e avd | NN
100 —= 3.5 800 =\
l e AN 150270 y
1941
80 [N A\ 3.0 [y 700)
1940 1941 M \
- —,
60 2.5 —— V 600 SR ‘I
40 R R R S sol o ot | T sool o+ o 1o o 0o
CRUDE OIL RUNS -~ TO- STILLS BITUMINOUS COAL PRODUCTION MISCELLANEOUS CARLOADINGS
{MILLIONS OF BARRELS~ DAILY AVERAGE) { DAILY AVERAGE= THOUSANDS OF TONS) { THOUSANDS OF CARS)
50 2500 a50
%% 400 =
45 2000
1542
P LA AT AARA YN
4.0 547 W A 1500 3 vy !
.5
T - 1941 -‘L’ - - | F I f <)
3.0 500 W] 250 i — \
25 P NP BTN P ol 1 i TR sool o v 1 o ] L
COMMERCIAL LOANS F. H.A. HOME MORTGAGES WEEKLY WHOLESALE PRICES
(BILLIONS OF DOLLARS) (NUMBER SELECTED FOR APPRAISAL ON HOMES TO BE BUILT) {19262 100)
2 10000 [ 220 420
8 8000 aib 1o
1942
. mon
7 6000 Y 100
e Y
Sz e oo LN A | 0| e
4000 i~ 90
W ~1340 M
2000 ! 80
1940 ~, 1940 =7 ¢
4 o vt SR TR SRS SR RSN RN S S ol o v e b 4
INCOME PAYMENTS FACTORY EMPLOYMENT AND PAYROLLS
(SEASONALLY ADJUSTED 1935=394 100) (1923 -25 = 100)
200 - 200
MONTHLY DATA MONTHLY DATA
180 180
s &
160 160 fr
-
140 e 140 rang——
120 leo \_%Pwmm
{ADJUSTED) -
100 (e’ 100 ——
[T I T T PSS RS I SR R ol ..L.l.l.._L.. N T IR
1939 1940 1941 1942 1939 1940 1941 1942
450284—42

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



2 WEEKLY BUSINESS INDICATORS®
[Weekly average, 1935-30=100, except ns indicated: data beginning January 1939 for most of the serlcs on a 1935-39 base and 1939 and 1040 datsa for the New York Times index
of business activity, also data begioning September 1939 for the price index of 28 basic commodities, are shown in table 32, pp. 24-26 of the November 1841 SURVEY}
1942 1941 1940 1942 1941 1940
irxu Mar.|Mar.|Mar. Mar.] Feb.[Mar.[Mar.|Mar.] Mar. TEM Mar./Mar, Mar.Mar.| Feb. [Mar. Mar.|Mar, Mar,
: 28 21 ) 4 7 28 1 20122130 | 23 28 1 21 | 14 7 28120 | 22|30 |23
v
Business activity:q Employment, Detroit, factory,
New York Times§..... 133. 71132, 3(136. 7[124. 3(122. 0{ 98.9] 99.4 1928-25=100 cc e v oo [eccanfeeans 109. 9(.....{104.6/122,5{__..-[110. 3. .. -
Barron’s, 1923-25—=100.__ 141. 81141, 0|143. 5(133. 3(131. 5(103. 0{102. 5 . .
Business Week§, 1923~ R 175. 8173, 3[174. 71153, 2(152. 3!105. 8(105. 8 83.2{ 83.2] 84.0) 83.5| 83.1] 88.4
Commodity prices, wholesale: 3 66.8! 67.9( 81.2) 81.3| 99.6] 99.1
.cht. of Labor: anking:
ombined index, 1926=100_..| _... 97.2[ 97.11 66.9] 96.8) 82.0| 81.6{ 77.9| 77.9 Debits, outside N. Y. C.}..__{150. 1{166. 3]132. 5|160. 7)158. 3[124. 5/138. 8} 98.3(114.3
Farm products.. 103. 1]102. 3|101. 5{102. 0| 73. 2] 72. 3| 68.1] 67. Federal Reserve reporting
Food.__ 95. 5| 95.8| 95. 8] 95.5| 76. 4} 75.6| 69.8] 69.9 member b H
All other 95.3| 95.2] 95.1| 05.0| 85.4| 85.1| 82.8| 82.9 Loans,. total. 133.1]133. 6/133. 2[132. 8{133. 0]114. 4{113. 4{100. 4j100. 5
28 basie co es(. -|166. 4|165. 8)166. 1{165. 7{165. 2{133. 7(132. 3{112.9{114. 0 Currency in circul 181. 0|181. 0[181, 6]181. 6/180. 3139, 7{139, 3{118,1118.1
Fisher's Index, 1926=100: ' Tailures, commercial, 193 68.2§ 79.2( 92.9] 76.0{106.7] 90.1{101.4| 89.4
Combined index ... -{103. 81103. 81103. 6;103. 4|103. 1} 88. 3| 87.8] 84.1) 84.1 || Production:}
Copper, electrolytic}-....... -{112.9{312.9112. 91112, 91112.9]112. 9;112. 9{105. 3{107. 2 Bitumizous coalf. 139. 8{141. 81130. 3|144. 6/151. 4]144. 6{108. 0|102.8
Cotton, average, 10 marketsy___{182.9(178.1}3177. 7{177. 7{177. 6| 99.2| 97.6] 96,2 96.5 Electrie power 157. 6/157. 61159, 2/160. 1{139. 7/140. 0,118. 5/117. 8
Construction contractia.. ... 21163 7enne 497. 3]220. 5{124. 7]106. 4{134. 1 Petrolenmy. 116. 6{111. 0{124, 3|126. 8|118. 4[116. 31121.3{122.3
Distribution: Steel®_ ... 186. 3/185. 31185, 0[183. 2(180. 4{17¢. 7/108. 2{109. 1
Carloadings...uccuen-- 122. 2(122. 6{118. 2[119. 81121, 5]118, 1{ 96. 4] 95.1
Department store sales. . 1401 1314 123) 119] 117) 111} 83 113
®Data do not cover calendar weeks {n all cases,  §Seasonally adjusted. $Daily average. ®Index for week ended Apr. 4 is 183.0

§For New York Times index, computed normal=100;: this index has been revised back to January 1941; 1943 and 1942 data are shown on the revised basis beginning with

the Jan. 15, 1942, and Feb, 26, 1942, issues, respectively, The Business Week index has also

with the issue of Feb. 5, 1942; 1942 revisions were first sh
* - @Thursday prices; August 1939=100,

own in the issue of Mar. 19.

WEEKLY BUSINESS STATISTICS®

/been revised for 1941 and 1942; 1941 data are correct as published orly beginning
tIndex of cotton manufacturing heretofore shown in Weekly Supplement has been discontinued by the compiling source.

. 1942 1941 1940 1939
TEM
Mar.28 | Mar, 21 | Mar, 14 | Mar.7 | Feb.28 { Mar. 20 | Mar.22 | Mar.30 | Mar.23 | Apr.1 |Mar. 25
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York}..___.._.__dol.perlb.. 0.118 0.118 0.118 0.118 0.118 0.118 0.118 0.110
Cotton, middling, 13{¢’’ average, 10 marketsy}....do .199 . 194 .193 .193 . 193 . 108 . 108 . 105
Food index (Dun and Bradstreel). ..o oo .. . do 3. 57 3. 57 3. 59 3. 57 3. 56 2.60 2. 65 2,29
Iron and steel, composite... . ...... dol. per to 38.15 38.15 38.15 38.156 38.15 38.29 38.28 36.81
‘Wheat, No. 2, Hard Winter (Kansas City)._dol. per bu.. 119 121 1,22 1,22 1,24 .87 .85 1,03
FINANCE
Banking: i .
Debits, New York Clty_ __..._.________. mil. of dol.. 3, 650 4,289 3,790 3,939 3,449 3,708 4,514 2,850 3,508 3,004 3, 509
Debits outslde New York Clty (140 cities) ... do.... 6,200 6, Y67 5, 547 6,732 5, 527 5,214 5,816 4,117 4,787 3,826 4,189
Federal Reserve banks:
Federal Reserve bank credit, total 2,326 2.351 2.347 2,402 2,392 2,221 2,259 2,510 2,520 2,578 2.573
U. S. Government securities, . 2.244 2,249 , 253 2,262 2,262 2,184 2,184 2.475 2,475 2, 564 2, 564
Member bank reserve balances. 12,527 12,939 12,968 12,835 12, 521 13,633 13,741 12,204 12, 256 9,125 8,989
Esxress reserves, estimated. ... 2,847 3,161 3, 266 3, 208 2,887 6,011 106 5,679 5, 594 3,519 3,364
Federal Reserve reporting inember banks:
Deposits, demand, adjusted 24,574 25,010 25,129 24,815 24,712 23,259 23,186 19,276 19, 251 15,991 15.976
Deposits, time . ... , 1 5,12 , 153 , 188 5,188 5, 444 5, 449 5,338 5,333 5,217 5,212
Investments. total ..._.._....... 19.379 19, 585 19,623 10, 544 19, 551 17.120 17,129 14,726 14,792 13, 13, 533
U. 8. Government direet obligations. . . 12,942 13,058 13,2156 13.151 13,132 10, 583 , 588 8,830 8,941 8,096 8,238
Obligations guaranteed by U. S. Govt . 2,702 2,701 2,720 2,723 2,723 2,571 2.755 2,379 2,3 2,028 2.036
Loans, total..:...”... L PRNRNU |, M 11,402 11, 440 11,411 11,374 11, 392 0,708 9,714 603 8. 606 8,191 8,209
Commerc'l, indust’l, and agricult’] loans _do.._. 7,008 7,035 6, 959 6.002 6,902 6,420 5,414 4,383 4, 371 3,814 3,805
Interest rates. eall loansy . .. ... __... percen 1.00 100 1.00 1.9 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Interest rates, time loanst_, oo doo_ 1.25 1.25 1.25 1.25 1,25 1,25 1.25 1.25 1.25 1,25 1.25
Carrence In circulation) ... .. _mil. of dol . 11,485 L1, 482 11, 528 11,528 11,443 8,863 8,837 7,495 7,492 6,793 6. 765
Exchange raies: Pound sterling3. -..dollars..] #4.034| €4.0351 €4035] #4035 | «4.035| 4032 | «4.032| 3.570 3.732 4.681 . 682
Failures, commercial, coueoocaeee. [ number 268 193 224 263 215 302 255 287 253 310 330
Security markets'
Bond sales (M. Y. 8. E). _._thous. of dol. par value._| 75,640 61,030 58, 450 48, 300 36, 940 59, 900 52, 600 35, 540 23,150 39.010 32, 130
Bond yields (Moody's) (120 bonds).... . . percent 3.36 3.38 3.3 3.37 3.37 3.40 3.38 3. 57 3. 58 3.75 376
Stock S!\I_es (N. Y, S, E) .veveeaeo thous. of shares 1,707 1,864 2,026 2,473 1, 684 2, 554 2,554 4,818 2,72 7. 110 4.995
Stock prices (N. Y, Timen)t _....__ .. dol. per share 69.11 69 23 €8.83 72.31 73.54 7. 87,971 1007 107.23 96. 32 99. 00
8tock prices (Stand, end Pour’s) (402)9 .. 1935-34=100 65,2 05.7 64.4 6.8 8.5 80.3 80.8 96.8 96.2 92.5 0.6
Industrizls (354) emecacenerennn ... 86,713 €69 65. 4 69.8 69.4 79.6 80.4 97.4 96.8 93.0 92.2
Public utilities (28). Lo 58.6 59.7 50.8 63.9 64.0 86.8 4.9 10L6 101.1 97.3 95.6
Railroads (20) ..do... 63.1 64.7 64.3 67.9 68.2 7.8 70.6 76.9 75.6 3.7 7.9
PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION
Production:© )
Bituminous coalf.. . ..aeeo...... thous. of short tons. . 1,87R 1,967 1,879 1,403 1,335 1,343 1,257
Elcetric powerA. . oo eeaees mil. of kw-hr_. 3,410 2,975 2,983 2,524 , 508 2,272 2,238
Petroloumt..... .. thous. of bbl. 4,016 3.747 3,681 3.841 3,871 , 35 3,352
Steel® . ...l pet. of eapacity.. 95.3 99.8 09. 4 60.7 62,4 56. 55. 4
g?nstl{)ut;glon contract awards}....... «.-.thous. of dol. 48, 764 20,737 11,727 10,003 12,605 12,370 14,489
sty tbution: |
Freight carloadings, total_ .. cars .. 706,640 | 799,356 | 770,687 1 781,410 | 792,125 760,084 | 628,921 | 620,375 600,601 | 601,948
[ o) I — .do__.. 152,007 | 155,612 | 145,373 | 162,500 | 168,827 | 167,512 | 127,929 | 118,764 | 101,209 | 110,278
Coke..... - -doca.. 14,074 134,755 13, 764 14,455 13,785 14, 061 , 540 8, 540 §, 991 71
Forest products _ ... e aen .| 47469 7,486 | 43,137 | 45,328 | 40,025 ,886 | 31,030 [ 83,346 | 27,110 | 28,121
Grains and grain products. .do__.. _-| 35,608 , 233 38, 356 37,351 36,954 36,913 , 540 31, 441 32,050 31,679
Livestock _._._. ___... do._..{... 10, 445 10,868 10,689 10,470 10,395 10,817 9, 580 10,797 10, 774 11,315
Merchandise, 1. c. 1 do.._. 145,078 | 146,821 | 148,519 | 143,542 161,119 | 158,661 | 147,305 | 147,685 ) 157,419 | 153,719
Ore. . .o do.__. 3 12,710 3,34 12,853 16, 502 14,228 10,175 10, 501 9, 108 7,5
Miisgtte;{ T TS M N, 375,096 | 373,871 | 357,518 | 354,920 | 344,513 | 328,008 | 258,913 | 259,301 [ 257,000 252,086
Cattle and calves}. .th ds. . 199 200 198 210 190 176 167 170 |
0g8 - R O, 279 307 201 310 3 315 319 309 ..
Wheat at pritpary markets. . coeeue... thous. of bu.. 3,714 4,214 4,526 4,320 3,800 3,370 3,248 5,789 4,463 3,017 3,380
{Daily average.  ®Data do not cover calendar weeks in all cases. ¢ Free rate

qRevised series. See table 32,
@Rate for week ended Apr. 4

{Comnparable data are not avallable prior to 1940 because of a change in the markets included in the data beginning with that year.

A1941 data ere shown on a revised hasis bepinning with the Jan. 15, 1942, issue;
o.§utomob1_19 production data lqrmerly shown are not available for publication,
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1941 and earlier revisions not published are avallablé on réquest,

Pp 24-26 of the November 1941 SURVEY for stock_ priées beginning January 1939 and cotton prices beginning August 1039.
13 98.8; data for 1042 are based on estimated capacity as of Dec. 31, 1941, of 88,570,000 tons of stee] ingots and steel for castings.



MONTHLY BUSINESS STATISTICS 3
. . 1942 1941 1942 _ . . 1942 1941 1942
. Earlier data are available in monthly issues of Earlier data are available in monthly issnes of
the Survey and the 1940 Supplement Febru.{ Febru- |Decem.| Janu- the Survey and the 1940 Supplement Febru- | Febru- |{Decem-| Janu-
; ary ary ber ary ary ary ber ary
BUSINESS INDEXES EMPLOYMENT AND WAGES—Continued
Agricultural income: :
Caéh lncoméa 1rromttax]":n maxgtetx(rllgis‘d . Employment—Continued.
Tops and lvestock, combined lndex: Manufacturing, unadjusted—Continued.
- ; . L5 | 1100 g .
- Unadjusted. _ooc.oooooioeen 102-20=100..1 000.0 G100 1BEL 10D Food and kindred products.._.1923-25=100..] 122.8 | 119.1 [r140.8 | r135.5
Orops. .20 oo do.. 22055 8.5 124.3) 11100 Slhnehioring and meat packing -1 dv.c| 1368 | 1106 |- 1383 | +1axg
i --do._..| » 145, 3 . T L0 Diadeawtinlg allt ahval patiile - . ..o === . o
e brogais et G |3ash 0 | 1020 | 13hs | riats || Lesthor and ife manufactures... 1 do. 7 99| o2l e
Meat animals. ... @0 je154.5| 105.0| 153.5| r1584.0 pa300ts A0d SHOES. -ooenooonaeoooeeaeo do. .. R -2] r95.3
Poultry and eggs.oco--—omumneeeee- do....[»144.5] 78.0| 132.0| 143.5 apcr;nangrprl’ﬂ; R 173 i%? r }gé 7
CONSTRUCTION AND REAL ESTATE R%‘,} l;atl; prtoduel;s_a_i _____ . ___go‘ 12(;% £110.3 r gg- 7
New dwelling units provided and permit valus- ubber tires and lnner tubes......_.C0. 61 r8e9 | r75.5
tion of building construction (based on bidz. i T%‘tges and their productst _go. hl)? ; 1.0 | r1i0.8

permits), U, S. Dept. of Labor indexes: L fest._..... jrssmeemneneees o- rsq ezl 9-3

" Number of new dwelling units provxded ’ : T bearmg e res =y ol e Y-
1035-39=100_. 223.5] 168.1) 120.7} 121.5))  Tobaced manUlaetures, o _..oe--oop--- 4 Sl e 84
Permit valuation: ﬁn“nﬁ unné:j. ad)usted (Fed. Res. )t...do. 186 134.9 | r135.6

Total building construction. . . 124.1] 104.4 85.7 urable -"5’0 ST1 --------- PR Nt Yoy 144.4 | T146.8
New residential buildings. - 0] 1413 1141 99.6 Iron and steel, e{c., not incl. mehy...do. 3 130.5 | 130.8
New nonresidential buildings.._____‘do__] 104.2| 120.3] '¢3.1] 656 Blast fur., steel wks., and roll. mills. d° X 149 150
Additions, alterations, andrepairs____do__..[ 74.8| 87.4| B8L6 88.5 Hard waro.-.......'i ---------------- ) o...| 103 P 114 110

Construction cost indexes: Struc’l and grna‘rln metal work....do.... m 1 107 108
Federal Home Loan Bank Board: Tin cans and other tinware........ do....| 140 112 141 147
Standard 6-room frame house: Lumber and allied products......... do....| 77.2{ 7.5] 1| rm.1
Combined index...eaeav-ceeeee-- 1035=100..| 1212 110.2| 119.9]. 120.6 Furnituro go---- 103 9 105 105
Materinls do.--| 119:31°107.8 4~ 117.7 us.6 Mlacg}ggr. s%;vgln i:lt‘:ms eqﬁipment d?) 1906% i«% 1336(85 r 18772
Labor -do...j 126.01 1151 124‘.2 124.5 Agrlc'lrznplements Z’ incl. tractors)_do 181 140 167 * 161
DOMESTIC TRADE %méxl:dry adnd machme-shop prod._.do.--- ig; %65 150 153
Newspaper advertising: P ; Me&lso‘;ggferrous nmf roducts o 1459 135.1 A Y
i 4 3 - 5. . 143.7 | r146.8
Ligngo, total (52 cities)....... thous. of Zgges.. ?g' %% ggggg 1%4534 ?8845}1 Stone. clay, and dglass prgducts.- “do-.| 99.1] ez9! 10te| rl0d5
Display, tcﬁm do ) 60,752 | 272 |10 950 | 70,277 Brick, tle, and terra cotta. ... ool Bl A8 B a5
utomotive 0._..] 1 3 ,020 || e inTnent y
Financl ol pEel bER| Dhoa| zoos Transportation equipmentf... ... do-o| 261N 1520 208.1) r200.8
General do....| 14.662 ] 14,800 | 17.047 | 13.076 N d“ e l()gf,-;f ------ a0 1'el nsz| 19| rizes
Retail : do__27 52,191 | 51,784 | 82,010 | 53,677 O O N i ae s aoni ; : - -
Retail trade: - C}éelllmcal etroleum, and coal prod_.go.... 15%? %1 14913.8g 4 15%3
All retail stores, total sales* ... mil. of dol.. 3,15|73538| 5473 | r4,211 emica s 0----

Index, unndjusted ... (1835401 123.9f 11| 1660] 1288 Falnts and varnishes. -go..- - MSY 100 ) i
Durable goods ... 90 137.6 | 1539 047 T allien produet a0l 3sl 38| 3| r3iz
Nondurable good: 1.8 | 1699 137.2 Foog o dred prodaotemmas | 1R} 10| wr2| r1a8i

Index, adjusted .. 136.0 | 136.3'| »146.7 g0d and kindred products. “aol Th 1451 12| 183
Durable goods. 173.7 {r135.4 | r116.5 Slﬂ "‘m---. ---- I meat packine T do.oi| 137 11 o 139
Nondurable go 124.6 (7 136.6 | 156.5 L et e -0 | ers| a2l 1031| res?

Rural sales of general mercha e o s nufotures. -4 --- f ot 8 ry
Total U. 8., unadjusted . ... 9| 1220 287.9] r1515 Pavor ang orinting oo a0l 13e | nrel 120l rizs2
Total U. 8., adjusted........ o....| 207.5] 150.8 | 180.1| 1g0.0 aper and. printing. =9 Mwl it M T

Postal business: Rubbr products - vael es7| 1004 u0.1| r99.9

Money orderst Rubbur tires and inmer tub o Tws| s 85 76

Domestic, issued (50 clties): : Toriilesn [(’1“? e e ol 1’3l w0r1] 13 el run7
b .thousands:_| 5317 44961 5.82% | 5743 ‘i’,"ﬁ and their produetst p jzth Teail Inail rit
Value. .. 50823 | 43,005 | 57,537 | 58,379 G e sl o 1% 2| B0s| Wi Tiong
Domestie, p T b"‘" ng PPArel. .. oceeee e go---- sl aol| ‘e3| resz
Number. .. 14.525 ] 13,530 | 17,857 | 15,707 . _Tobaceo ma"“fa““m - - - -
alue. .... 138, 264 |04, 754 [140,204 | 135,685 I\g\fdimg » unadj. (U. 8. Dept. of Labor): .
EMPLOYMENT AND WAGES : o ol o oooooooeor ws]| 6| 01| 4.4
Employment: Bituminouscoal . __.ooo____._.. - 944 0.8 | r95.6 - 95.8

_ Employment estimates (U. S. Dept. of Labor): Mernlliferous. - ooooo e ievmacccaeoan 80.% 73.41 r80.2 813

Civil nonagrl. empl., total* thousands | 39,842 | 37,448 | 41,073 { » 39,871 Crude petroleum producing 60.5 60.5| ré6l.1 61.3
Erl{x{ploytgnvft iin nonagrl. éstab., total go... 33,600 | 31.305 | 34,930 | - 33. 728 P 'xmbrfﬁ'l%gfd nonmctulllc 46.3] 424 5009 46.4

anufacturin; o._. | 12,601 739 | 112, 5 ublic utilil .

ining . . £ ..do.. Z ggu . éﬁ 12 5’)(?;9 127 ;’33 Electric light and power t__ 90.6 0.1 r93.1 92.0
Construction. ... .do .. | 1,632 F 1,673 1,874 | r1.658 Street rallways and bussest 70.5 68.0 [ r70.6 70.5
gmgsponation a | 3,246 3,028} 3,206 | r3 256 S . 'I‘olcx:hone and telegrapht... 89.7 80.9 | r90.0 90.3

rade . - 6,692 | 6,491 | 7,499 56,757 Crvices
Financial, servwc, and misc. . 4,180 1 4,075 4,227 4,180 Dyeing and cleanmg... 109.6 § 101.4 {r113.3 109.8
Quvernment. . R 4,440 | 3,906 | 4,387 |. r 4,404 . 107.4 1 10L1 ) 108.4 108.6

Marillegm)x;ing. unadjusted (U pt 0\’ 94.2 3.9 | r95.3 04.2

abor, . 132904 17.8| 134.3| r132 4 P )

Durabl: goodst - 143.60 1210 14430 ¥ }43, I 9.3 90.7 [r113.0 85.7
Iron and steel, ote., ine 136.4 | 125.0| 1385 137.0 105. 4 902.9|r161, 5 105.3

Blast fur.; sicel wks., and rnll mllls Wholcsale . 9.3 9L4 | ru6.3 4.9
1023-25=100..| 149.3] 133.3 | 148.6 | »148.7 || Payrolls (U. 8. Department of Labor): . '

Hardware,.... . d 3. . . 3 Manufa('turmg. unadjusteds ... . 1923-25=100 176.9 1 126.8 { 170.2 ] *173.5
Btrue’l and orni 3 3 X .Durable goodst. ... .do. 208.517139.3 | 1959 | r204.7

Tin cans and other tinware . . . Iron and steel and their products, not i .
Lli‘mbﬂrt and allied products A 3 7. cluding machinery ... i {?23 121515 100..| 179.0] 137.0| 175.0 174.8

urnjture - N 5 . stee] wks., an ro mills
MLU;I'U‘JCI'. ﬁawiﬂlgl" 3 65. 3. Blast fur., ' 23-25=d 100..| I9L1 145.4 }zgg ’ }igg
achinery, excl, transp. . 3 . WATS. cer erennavnnnnanmen vanns 8 ] - r 148.
Agrie'l implements (incl. ) . ¥ g?-:ﬁ:'l :rued ornam’l metal wotk....d 3 r121.2 ] r125.0
Foundry and machine-shop prod 3 X X Tin cans and other tinware. ... it . 173.6 | r180.9
Radios and phonographs . 3 X . Lumber and alhed products. 84. 8581 r8L8
Metals, nonferrous. and product . 3 § Furniture... oo oo X 120.9 | r110.9
Stone, clay, and glass products 3 3 3 ' ‘Lumber, sawmills. - . 68.0| r67.5
 Brick, tile, and terra cotta 5 . 08.7 Machinery, excl. transp. equip._ . 271.2 | r285.0
Inss...... . . g Agric'l implements (inel. tractors ) 210.0 | 228.8
Ttansportation equipment 8 ) X Foundry and machine shop prods....do....| 218.7 § 1361 | 2028 | 211.2
Automobiles. ... . N X 3 Radios and phonographs 276.5 | 146.4| 287.9| r278.8
‘Nondurable goodst........_..._.___... . . : . Metals, nonferrous, and products. . . .2]7193.2 7 r197.6
Chemieal, petroleum, prod. do-... 150.9 | 128.5 [r148.5 | r149.4 Stone, clay, and glass products... r 106.6 r99.5
Chemicals ame—- d 187.8 | 155.1 [r185.8 | r185.9 Brick, tile, and terra cotta. £72.6 | r65.1
Paints and varnishes.. d 141.6 | 128.6 1 142,24 +140.9 GUASS.mnsereoeooomamenns r1711 1 r166.1
Petroleum refining .____ do... | 130.2f 1190.2(7129.2 1 r120.1 Transportntion equipmentt. _ 200.0 | *328.6
Rayon and allied produets. ........do....| 812.5 | 311.0| 321.1 | r315.9 AULOMODIlS. o ooeooomsmwmemnnce d 147.9 | r153.6
r Rovised.

» Prehmmary

*New series, See note on corresponding item in the Mareh 1942 SURVEY.
tRevised series. See note on eorrespondmg item in the March 1942 Svnvnr. .
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MONTHLY BUSINESS STATISTICS—Continued

1942 1941 1942 1942 1
Earlier data are available in monthly issues of Earlier data are available in monthly issues of 941 l 1942
the Survey and the 1940 Supplement Febru- | Febru- |Decem-| Janu- the Survey and the 1540 Supplement Febru- | Febru- |Decem-| Janu-
ary ary ber ary ary ary ber ary
EMPLOYMENT AND WAGES-—Continuned METALS AND MANUFACTURES—Con.
Pay rolls—Continued. Lead—Continued.

I\S/’Ianufacturing. unadmsted—-Conﬁnued. Refined:

Nondurable goodst... coceuon.. 25=100 .| 141.5% 112.0 | r141.0 1387 Production from domestic ore.... .. shorttons..| 45,633 | 47,764 | 48,820 | 43,307
Chemicals, petroleum, and coal products Shipments (reported).... —---do.._-| 45.020 | 54,859 , 680 , 037

1923 25=1 144,81 200.9 | r202.0 Stocks, end of month....... ----do..._[ 24,830 | 46,604 | 20,185 | 20,531

193.0 | 271.61 r275.7 Steel products, production for sale:
141771750 | r172.5 17\ thous, of short tons 4,762 1 4,587 | 5,144 5,170
13211 1»3.9} ri7n1 Merchant bars do.... 485 455 490 511
327.6 1 3912 r392.4 Pipe and tube_ 0 419 384 484 446
119.8 | 7157 2| r154.8 Plat: do 7 416 629 700
137.8 ) 1575 r158.2 Percent “of capaclty‘ 134.8 88.1 | 132.6 118.2
Slaughtering and meat packing 113.5]7168.9 18241  Rails ... . ..... 122 154 144 133
eather and its 1res 114, 7 91.6] 106.7) r107.2 Sheets. total 765 1 1,074 880 895
Boots and shoes ..... ———— 109.4) 8391 09.5| r100.9 Percent of capacity.... .51 107.3 80.1 81.7

Pa) er and grintlng 136.5Q 117.1 |r144.2| r136.5 trip:
er and pulp 174.2) 132,56 169.9| r171.9 Cold rolled._ .-thous. of short tons.. 83 91 106 101
Rub er PrOQUCtS - oo oo o 12351 1153 ]r136.9] r126.0 Hot rolled.. . 119 139 135 138
Rubber tires and inner tubes.....-. do_...] 102.4 09.7 (108,68 [ £103.7 Structural shapes hea 354 322 369 403
Textiles and their productst. do. 122.117103.8 | r122.2 | r119.8 Tin plate. 261 205 367 317
1 124.2 08.5 [r123.7| ri122.0 Wire and wire products .............. do.... 352 379 398 407
125.217107.9 | 7111.9 | 7108 3 {| Foundry equipment:$

72.4 6L.7 76.7 ri2q New orders, net, total.......__... 1937-39=100__{ 567.9 ] 281.1 | 481.2 532.7

Nonmanu[acturing, unadjusted: Now equipment. e ceeemmmeee oo do....| 636.6 ] 295.9 | 505.3 570.6

Mining: ‘Ramun do....| 361.4 § 236.6 | 408.7 418.5
ﬁﬂthm%gé' e I 1%3‘ Z 2.3 1?5’ L ?1
amin coal.. . 3 r 3
Metalliferous .. _......___ 8.5 71.8] roa7 944 PAPER AND PRINTING
Cmde etroleum producing. 63.9 57.3 | r64.6 65.2 || Newsprint:
rrying and nonmetallic__ 51,7 38.2}) r558 41.7 Canada:

Pu hc utilities: Production.... ..o coceceeeaca.- short tons._{278,101 1245, 607 {300,823 | 311,904
Electric light and powert. . 13.0] 105.4 |r1152] 114.3 Shipments from mills ----do....[264,621 |239,745 (319,282 | 201,008
Street rallways and bussest 8351 71.0{ r80.0 £0.0 Btocks, at mills, end of month.._........ do. . "|156.957 | 176,137 (123,571 | 143,477
'I‘e]ephone and telegrapht. 120.8 ) 104.3 |r122.9 124.1 United Stnt es:

Servi 219,362 (274,471 | 231,961
Dyeing and cleaning. 85.8] 74| rs8.6 8.7 79,720 | 81,680 X
Laundries. ... 102.2 89.7 | r1026 103.9 Shipments from mill 81,241 | 83,998 | 80,787
Year-round hotels..-_2.1 12110000 92.1 88.1| r93.3 1.9 Btocks, end of month:

e: Atmills ... - 16,917 | 7,586 | 11,427
Retail, totalf..coe vomm e 093.5] s4.6] 107.8 95.0 At publishe; 234, 799 {330, 259 | 366,236
General merchandisingf... . 105.0 86.6 1 151.1 105.5 In transit to publlshers._ 42,163 | 55,037 | 486,362
Whaolesale 93.2] 814 928| ‘orv ’
FINANCE STONE, CLAY, AND GLASS PRODUCTS
Commercisl failures:f Glass containers:

Grand to! number| rod thous. of gross..| 5,965 ,368 | 6,050 6, 756
Commereial Service, total.......... ... do_..| o6] 1,120 808 962 Shlpmen ......................... do....| 6,141 [+4,270 [ 4,003 5,877
Construction, total - 59 66 62 53 [l Btocks, ond of month do.___{ 10,001 § 10,007 | 9,683 | 10,270
II\{datnlL}fl?%ln‘:g'u‘ld mining, tota! 57 58 63 65

ethil trade, total 0. 141 182 1 159

Wholesao trade, total 0 ]l Bl ue o TRANSPORTATION EQUIPMENT

Liabilities, grand [t thous. of dol.. 70 104 87 81 || Railway equipment:

Commercial service, tOLA1 «onoou-oeov. do....| 9,631 ] 13,483 13,469 9,916 Association of American Railroads:

Construction, total 0. 927 552 863 589 Freight cars, end of month:

Tl ader o mi Y T 2 ol 50| Best| s e ot or awalfing cassibed ropas| 1| M| voM) 1L

s o )y Yy ing or awa classified repairs
Wholesalo trads, total..ce--ooooooomre o dm 4ol | 3| Tt ndergoing or s mous:fnds-_ al ol e o
. 3 ’ ’ Percent of total on line 3. 6. 3. . 6
ELECTRIC POWER Orders, unfilled. ... ... 89,402 | 37,981 | 73,697 | 65,870
Electnc power, production, total__mil. of kw.-hr__ qulpment manufacta 49,030 | 23,787 | 50,661 | 45,798

By 14,084 | 12,293 | 15,639 | * 15,646 Railroad shops... 19, 14,194 | 23,036 | 21,072
¥ Holoor do.... Locomotives, steam, end of mo
‘Water power. do....| 9,663 | 8,381 | 11,148 |r 11,050 Undergoing or awaiting classified repairs

. By type of producer 4,421 ] 3,012 | 4,491 | r4,59% namber__{ 3,231] 5,812 | 3370 3,378
Prlvately and mumcipally owned electric Percent of total online. o ooeeeooeuee . 8. 14, 8.6 8.6
atilities. .eoeaa.. o mil, of kw.-hr. Orders, unfilled_ ... ...... number.. 132 258 249

Other ProQueers. o e oeenvcaas do....{ 12,612 | 11,027 | 14,215 | 14,110 Eqmpment meanufacturers.........do_... 282 113 237 229

FOODSTUFFS L4721 L2661 1, r 1,536 Railroad ShOPS- - weeecemeovmemeanm do._._ 18 19 21 20
Dairy products, production; 118, 780 |30, 110 |117,888 | 121,410

Butter, creamery (1actory).oeen-. thous. of lb.. 72,105 § 50,120 § 69,340 | 69,850 41

Cheese, total (fACtOrY) .o - oo ovomeeeens ol . 1942 19
%1 e &md evapoergbed milk, cgse gooidls6 3,853 | 6,530°| 7,08 318' 079
ng;dpgﬁge sweetentex.l..._:::..f_ _o_u-s- .oo":. 296,877 {167, 703 286, 778 , 952 Janu- | Janu- |Novem-| Decem-

Masts, production (inspected slaughtcr) L] 1,131 1, 1,728 ary ary ber ber

) BT [ P |

and veal_.. ous. ofIb.. 3 3
Lafnb and(;nutto __________ do....| 0 & METALS AND MANUFACTURES
P ta o ding lard do.....|\78, 403 117, 724 (160367 | 200,208 || Steel castings:
- 0 ¥ il »
o do.... B, 465 Orders, new, total ..o el short tons__1150, 551 110,579 | 84,534 | 113,034
Percent of capﬂcity_.- emmmmem e maaenn 128.6] %4.5; 72 96.5
METALS AND MANUFACTURES Railway speciaities.. _short tons__( 35,723 § 34, asr 16,549 | 26,830
Plg iron and fron manufsctures: Pm%uctiont. t?m""t' weedoooo. 134 778 ,8009 ,89602 lahglg

oilers and radiators, cast-iron: ercent of CApACIlY. oo eencmmo e e ; . y

Bojlers, round: 754 | 19201 1,118 732 Railway specialties ~Zshort fons. 46, 357 35,307 | 33,383 | 45,640
Production «.._.ooliccceecoooos thous. ofib__| 1,408 | 13.222 | 1,448 | 1,484 || Electrical equipment:
8hi {7 S .do..._| 9,483 | 12,391 { 11,182 | 10,146 Domestic appliances, sales billed:

Stoeks, end of month do.... Combined lndex. excluding refrigerators:*

Boilers, square; 17,773 | 22,679 | 19,642 | 18,756 Unadjusted index............... 1936==100_| 109.9 ] 144.3 ] 1184 142.8
Production do..._| 19,081 | 13,086 | 17, 17, 044 Adjusted index. .. 1381 181.3 167.11 207.4
Shlpments ........................... do..__| 93,525 | 99,040 008 | 94,832 RADPES® . .. o eccmmceiccmacecommmmanas 30,196 | 50,516 | 38,350 | 48,705

, end of month do..._ Electrical products:

Radiators, ordinary type: 6,100] 6,744 | 6,763 6.717 Industrial materials, sales billed.__1936=100.. 264. 187.4 ] 298.1 252.8
Producuon thous. of sq. 1t. heaungsurtace. 6,781 F 4,801 7,300 6,175 Motors and generators, new orders. .. __ do.... 468.8 220.6 | 32.7 425.2
Ship do___.| 37,524 , 393 { 17,567 | 18,106 Transmission and distribution equipment,

Stocks, end of month. ... TTde DEW OLAeTS. oo \comceameacmnanne- 1036=100..} 266.41 3.0 3357 283.7
Steel, manulactured products: Electrical goods, new orders (qunrterlv) a4
Boilers. steel, new orders: th £5q. tt f' g;(l) 1, &og 1, 302;) L4 12. gg thousands of dollars.. £83, 21

______________ cmveeses-thous, of sq. ft.. 4
Aty sumber| ' TEXTILE PRODUCTS
Legd- Cotton stocks, domestic:

re: Sy .

Roceipts, lead content of domestic ore.short tons...] 41,828 | 34,705 | 40,901 | 43,224 || ~ Warehouses..eooeov.o- thousands of bales...| 12,805 | 14,640 | 13,015 | 13,658

Shlpments. Joplin district....euee... do...| 3,600] 4,005 | 4,9 3,21 || Mils... ----| 23881 1,817 | 2,165 | 2,200

¢ Revised, *New serfes. See note on rorresponding item in the March 1942 SURVEY.,

tRevized series, See note on corresponding item {n the March 1942 SURVEY.
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