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SUMMARY OF BUSINESS TRENDS

FEW changes have occurred in the over-all pace of business
activity during recent weeks. Industrial output generally
remains steady, with capacity limits and supply difficulties re-
stricting further advance in many lines notwithstanding the
record demand.

Petroleum production continues to move slowly upward,
reaching a new record daily average of more than 4.1 million
barrels in the most recent week, After a slow start the auto-
mobile industry has advanced to a new high mark for the current
model year. Assemblies in the week ending October 25 totaled
91,900 units and are now about in line with the quotas set for the
industry by defense authorities. A sharp rise in miscellaneous
shipments lifted freight carloadings t0 a new 1941 peak of 922,884
‘ears im the latest week—slightly higher than the previous peak
of 919,510 ears loaded in the final week of September.

Under the continuing stimulus of defense expansion, construc-
tion activity has made further large advances since earlier in the
summer. Record-breaking awards of $760 million in August
and $623 million in September lifted the aggregate value of con-
tracts reported by the F. W. Dodge Corporation for the third
quarter to almost $2 billion—the largest total for any similar
period on record. A comparison of contracts so far in 1941 with
those of earlier periods indicates that current activity is not far
out of line with the volumes attained in the peak years of the late

for the first 9 months of 1941, totaled $4,511 million, an average
of slightly more than $500 million per month. This compares
with a monthly average of $552 million in the previous peak

“year of 1928 and of $518 million for the 5-year period from 1925

through 1929.

Features of the construction picture in the current year have
been the tremendous volume of public construction generally,
together with the unprecedented rise in factory building under
the stimulus of the defense-facilities program. Awards for public
construction account for 54 percent of the 1941 total to date,
compared with 42 percent in the first 9 months of 1940, while
contracts for factory building have soared to $824 million—an
increase of 245 percent over the 1940 period. Other areas of

“eonstruction are also markedly higher this year.  Residential

contracts rose to $1.6 million from January through September,
an increase of 37 percent over the same 1940 period, while total
nonresidential awards inereased to $1.7 billion, more than double
the 1940 amount.

Diversion of materials from nondefense to defense under pres-
sure of priorities and allocations is expected to check the rise in
construction activity. Under the recently announced curtail-
ment program the Office of Production Management expects &
decline in 1942 of about 25 percent from the $11 billion volume of
new construction estimated for the current year.
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WEEKLY BUSINESS INDICATORS®

[Weekly average, 1923-25=100, except as indicated]

1941 1940 1939 1941 . 1940 1939
mEM Oct.| Oct.| Oct.| Oct.|Sept.| Oct.| Oct.] Oct.| Oct. ITEd Oct.| Oct.| Oct.| Oct.Sept.| Oct.| Oct.| Oct.| Oct.
2511811 4 271 26 19 ] 28 21 21 18|11 4 27 1 26| 19| 28| 21
Business activity:{ Finance—Continued.
New York Times§. .ccacuecae Jonane 126, 2126, 5/127. 4/128.2(113.8'112. 1'110. 2'109. 9 Stock pricest. _.oeoooooooooans 89.5] 80.1| 0L 5| 93.1| 93.7| 99.5( 99.4{115.2,114.9
Barron’s. ...eaeaa -|139. 5!138.2(139. 0 138. 4/118.9 116.7.110.9 111. & Banking: .
Business Week. 157.7|157. 4(157. 2,157. 6{138. 4,135. 8121.6,121. 9 Doebits, outside N. Y, C.3._..{151. 5 124, 4/119.7(132. 4:123. 1}107. 5/127. 7| 92. 5/116.3
Commodity prices, wholesale: Federal Reserve reporting
Dept. of Labor: member' banks:
Combined index, 1926=100... 91,7} 91.6/ 91.6, 01.2} 78.6| 78.4| 79.2' 79. 4 Loans, total.... o ocemeaaan 89.7{ 90.0| 88.6) 88.2{ 87.6} 71.1} 71.0| 67.8) 67.4
89.8| 90.5; 90.3' 89.9 67.0 66.7| 67.2 67.5 Interest rates:
83.4 89.2‘ 89.7' 87.6) 70.8 71.0| 72.3 73.2 Call loanst.... 24.2° 24.2' 24.2 24.2° 24.2) 24.2! 24.2| 24.2] 24.2
1 93.11 92.3] 02,1 92.0{ 83.7i 83.5]| 84.2 84.1 Time loans{... -1 28.6 28.6 28.6 28.6 28.6( 28.86 28.6| 28.6) 28.6
28 basic commoditiesQ. 149. 6,154. 2 155. 9 153. 61113, 5 112. 8;122.6 123.9 Currency in circulation 211. 8 211.7 211.0 210. 0 207.7/169. 7,169. 7[150. 6;151. 1
Fisher's Index, 1926=100: | | Production: | X
Combined index...ccoee._.. 08.3] 98.4; 98.8! 08.7| 83.3; 83.4| 83.7; 83.9 Automobiles 116. 8 108.9100.6, 97.7 98.0[148.9 145. 8! 69. 5| 80.2
Copper, electrolytic}._._. Casee 85. 51 85.5| 85.5; 85.5| 86.2 85.5| 89. ll 89.1 Bituminous coal}: ...} 106.7,109. 1 108.9 107. 2] 86. 2' 81.2(104. 3{104.6
Cotton, middling, spot. 62.5] 64.3] 65.1| 63.2] 36.0{ 36.0| 35.3; 34.6 Cotton consumptionY....._....|_____|..... 172.2 173. 6 177. 3[135. 9,148. 2,126. 8/130. 9
Construction contractsi. PN T 241, 4|--... 82.1| 57.0, 64.3 Electric powerd...- 2..|153.7 155.6 154. 5 151. 81134. 6]133. 2(123. 1{121.0
‘Distribution: umber:_._._.oo.oooeiiiiiofeennn 64.6 63.8 64.7| 69.6| 63.1| 60.3 61.6| 57.8
Carloadings _-| 96.9] 94,9 96.3! 96.5| 87.9 85.4| 87.1} 80.9 Petroleum}. . ... o..o.f.... 203.9 201.9 191, 5 201, 3{180. 5/181. 9173. 5/187. 1
Department store salesA.......]---.. 131 130] 169 148| 121} 123 1141 116 |]- Steel mgot§®..- 176.1177.2 176.7 174. 5 174. 3{162. 8,161, 9(164.9,155. 1
Employment, Detroit, factory...[--... 114,81 oo foeae 15.0). o o]oenen 102.4 ... Receipts, primery | | ]
Finance: | SUTATs) « I, 178. 5 172.7 160. 4 181, 9 168. §208. 5 230. 0/242. 7,275.0
Bond yieldsy. oo 56.8| 66. 8‘ 56.8| 51. 0‘ 57.4] 59.8  60.0| 65.3 66.2 Wheat. .. 82.3 88.1102.7 99.4128.2 47.8| 51.7| 57.0| 47.1

® Data do not cover calendar weeks in all cases.

& Index for weck ended Nov. 1 is 179.9.

9§ Seasonally adjusted. { Daily average.

2 o Weekly average, 1935-39=100.
§ Computed normal=100. Index revised beginning Jan. 8, 1938; revised data not given in the issue of Jan. 23, 1941, and suhsequent issues will be shown later.

Data for 1941 are based on production of steel ingots and stee! for castings. © Thursday prices: August 1939=100. -

A Weekly average, 1935-39=100. The index is compiled by the Board of Governors of the Federal Reserve System; it is not adjusted for seasonal variations.

WEEKLY BUSINESS STATISTICS®

1941 1940 1939 1938
ITEM
Oct. 25 | Oct. 18 | Oct. 11 Oct.4 | Sept. 27 | Oct. 26 | Oct.19 | Oct. 28 | Oect. 21 | Oct. 20 | Oct. 22
COMMODITY PRICES, WHOLESALE

Copper, electrolytic, New Yorkf... ..doLperlb_.| 0.118 0.118 0.118 0.118 0.118 0.119 0.118 0.123 0.123 0.110 0.110
Cotton, middling, spot, New York.ooooeeeceeoo - i L172 170 175 .177 .172 .008 . 008 . 086 .094 . 089 .088
Yood index (Dun & Bradstreet) - 3.26 3.20 3.32 3.34 3.33 2.33 2.33 2.44 2.43 2.38 2,39
Iron and steel, composite.._...... . dol. per to: 38.15 38.15 38.15 38.15 38.15 38.07 38.07 37.56 37.56 36. 54 36. 54
Wheat, No. 2, Hard Winter (Kansas City)-dol. per bu.. 113 1.10 1.13 1.15 1.13 .83 .82 .83 .83 .65 .64
Banking: FINANCE

Debits, New York City........__..___ --Inil. of dol.. 4,758 3,805 3,708 4,381 3,442 3,052 3,276 3,118 2,766 3.213 3,695

Debits, ocutside New York City (140 cities)...do.... 7,024 5, 763 5,543 6,130 5, 704 4,985 4,934 4,289 4,493 4,180 4,083

Federal Reserve banks:

Federal Reserve bank credit, total._....__.... do.... 2,291 2,313 2,265 2,244 2,279 2,388 2,481 2,771 2,817 2, 580 2,589
U. 8. Government securities. .o coeemuoooon do.___ 2,184 2,184 2,184 2, 184 2,184 2,352 2,384 2,736 2,748 2,564 2, 864
Member bank reserve balances. _-do.__. 12,749 13,321 13, 280 13, 240 13,273 14, 148 14,018 11,950 11,907 8,740 8,603
Excess reserves, estimated - -..ococaam..o do._-. 4,655 | © 5,234 5, 209 5,193 5,202 0 , 5, 53 509 3,215 3, 265

Federal Reserve reporting member banks:

Deposits, demand, adjusted do....| 24,382 24,640 24,400 24,277 24, 390 21,643 21,317 18,721 18, 567 15.905 15,755
Deposits, time... do.... 5,439 5,436 5,444 5,420 , 431 5,355 , 353 , 251 5,239 5,156 , 164
Investments, total§__. - do. 18, 406 18, 141 8 18,101 18, 166 15, 589 15, 525 14,178 14, 140 13, 147 13,044
. 8, Government direet obligations........ do....| 11,310 11,043 10, 985 10, 982 11,070 9,317 ), y 8,574 , 154 8,074

Obligations fully guaranteed by U. B. Covern-
ment. . mil, of dol_. 3,343 3,334 3,322 3,319 3,327 2,617 2,605 2,226 2,224 1,687 1,684
Loans, total§. .eeadoooolf 11,212 11,244 11,076 11,024 10, 954 8,890 8,817 8,479 8,423 8,316 8,270

Commercial, industrial, and agricultural loans§
mil. of dol... 6, 556 6, 568 6, 501 G, 447 6,339 4,746 4,722 4,202 4,286 3,015 3,900

Interest rates, call loans}._ . ... ... .. percent. . 1.00 1.00 1,00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00

Interest rates, time loans}. . ----do.... 1.25 1.25 1.25 1.25 1,25 1.25 1.25 125 1.25 1.25 1.25

Exchange rates: Pound sterling}._........__.. dollars..] 24.033 | =4.033| #4.033| #4.033| ¢4.033 | 24.026} 4,033 4.005 4.002 4.766 4,757
Failures, comrmercial - numbet.. 178 178 210 172 181 263 262 300 277

Currency in eirculationd. oo coooeoa ool mil. of dol..| 10,285 10, 280 10,247 10,199 10,085 8,240 8,210 7,315 7,335 6,672 6,675
Security markots:

Bond sales (N. Y. 8. E.}._..thous, of dol. par value.. 46, 190 29,460 39, 130 44,470 33,100 31, 850 30, 350 41, 550 42, 870 45, 680 40, 910

Bond yields &M ood, g"s) 120 honds)}. _-ano_. percent.. 3.28 3.28 3.2% 3.29 3.31 3.45 3. 48 3.77 3.82 4, 4.02

Stock sales (N, Y. S, B) eeeoemeee thous. of shares__ 3,197 2,7 2, 960 2,326 3,319 3,101 | - 3,068 7,051 6,215 9.041 11,824

Stock prices (N. Y. Times)$_ ... ..... dol. per share._ 86,93 86. 57 88.86 90. 38 . 97 96. 64 96. 52 111.88 11154 108.97 106. 52

Stock prices (Standard and Poor’s) (402) .

1935-39=100.. 79.6 79.6 81.4 82.7 83.4 86.2 85.4 102.6 101. 2 100. 4 08.8
Industrials (354) ..o ooero e di 80.6 80.6 82.5 84.0 84.8 85.6 85.0 103.8 102,3 102.9 101.3
Public utilities (28).. 71,8 78.4 70.5 80.1 £0.7 93.8 92.9 102.2 100. 7 96.3 93.7
Railroads (20) . ccoeeeooomaeaa o 69.5 70.1 7.2 71.4 7.4 72.7 71.9 88.9 87.5 79.6 78.0
PRODUCTION, CONSTRUCTION, AND
Production: ISTRIBUTION :

Automobilesy....._.....______.._. ... number..| 91,855 | 85600 | 79,065| 76,820 77,035{ 117,080 114,672 | 78,210 70,114 | 653351 bu, 860

Bituminous coalt.........____._. thous. of short tons._[..._.._._. 1,817 1,858 1,854 1,825 1,468 1,3 1777 1.781 1,467 1,381

Electric powerA mil. of kw-hr. 3,273 3,315 3,290 s 2,867 , 838 2,622 2,576 , 284 , 281

Petroleum?} .—.-thous.of bbl._|._______.. 4,111 4,071 3,861 ) 3,640 3, 668 3,4 3,772 3,238 3, 247

Bteel ingotsd _pet. of eapacity._. 97.8 . 4 08.1 6.9 06. 8 94.9 94. 4 80.2 90. 3 53.7 49,4

%(imtst,rbu%tiion contract awardst.__........ thous, of dol.. 38,761 13,179 9,147 | 10,327 | 14,733 | 12,220
stribution:

Freight carloadings, total ..o ovoiaaaaas 22,884 | 003,877 | 917,516 | 919,510 | 837,651 | 813,909 | 820,358 | 856,280 | 708,500 | 705,284
Coal and coke 180,655 | 184,853 | 183,657 | 184,650 | 148,419 2,388 | 171,071 | 176,856 | 142,330 } 133,347
Forest produets. . aueoeceemoaanooe 6,317 44,832 6, 438 3 3, 602 41,412 37,625 39,231 30,036 32,446
Grains and grain products.. 37, 564 36, 553 40, 180 40,480 40, 421 36, 742 40, 232 44, 578 46,901 46, 406
Livestock . ______...... 22.805 20, 226 18, 891 16, 513 22, 509 22,359 20,410 21, 881 21,053 21,305
Merchandise, L e. b oo - d 159,285 1 160,718 { 161,309 | 160.593 | 156,724 | 158,780 | 159,380 | 160,298 | 158,897 50, 438

re . - do. 68, 808 4, 006 70, 114 71,267 68, 43 60. 728 62, 62, 533 , GO9 8, 064

Rg\gelfggél'aneous. - do 407,450 | 302,590 | 306,027 | 309,710 | 357,541 | 352,401 | 337,668 | 351,212 ,764 | 284,188

Cattle and calvest. thousands.. 316 278 278 285 202 284 - -

(17:1:] JR S, (s [« TR S, 316 265 265 234 377 344 -
Cotton into sight ... ... thous. of bales..[ - 464 449 417 473 439 542 598 631 715 486 574
Wheat, at primary markets........... thous. of bu .. 6, 547 7,012 8,168 7. 906 10, 202 3.709 4,113 4,533 3,744 5.184 6.223

$Dally average, ®Data do not cover calendar weeks in all cases. 9Source: Ward’s Automotive Reports.

e Free rate. -

§Data for 1938 not strictly comparable with data for Iater years; see note on corresponding data shown on p. 51 of the 1940 Supplement.

@Rate for week ended Nov, 1 15 99.9: data begivning with July 1041 are based on estimated capacity as of June 30, 1941, of 86,118,700 tons,

tReceipts at Buffalo and Cincinnati are now included and receints at Oklaboma City and Wichita, formerly included. are omitted.

AData revised beginning in the June 19, 1941, issue to include certain additio
¢"Revised series, Earlier weekly data will be shown in a subsequent issue.
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MONTHLY BUSINESS STATISTICS

1941 | 1940 1941 1941 | 1940 1941
Earli‘eﬁ d:ssta are a.v?iﬂ;blf 9141:0 zgonﬂily issues of Earli:hr dsata are nva.ilabltla in mont)ily issues of
e Survey and the upplement " - 8 Survey and the 1940 Supplement
tesu?l er tesni er| JUly | August tesxgg-er tesxgg;r July
CONSTRUCTION AND REAL ESTATE FINANCE—Continued
Value of contracts awarded (F. R. indexes): B .
w r1 anking—Continued.
T —— s Y B B R it g peme —y
Total, adjusted. .._.._... Tdo.__. 159 93 139 * 152 Bipersonal finance companies:
Reu]dentml adjusted. .. oooeeeoo o do___. 101 82 117 112 Aoans nt‘ade """""""" a"’:'"mﬂh OIddOL' (%) 69.2 85.0
Contract awards: mougt outstanding, end of month__do....| (9} 484.3 | 5311
V. Dodge Corp. (37 States): Commercial failurest: . _
Construction total value .1623, 292 J347, 651 |577,392 | 760,233 Gxéand total T servive Total. 7" number. .. 735 976 908
Building, total value.. 394, 001 §253, 667 [125,661 | 518.270 Qommerclal service, tota 0....1 46 49 4
Families provided for and indicated expenditures omaraeuot, totad. --------- i Go-ees gg 38 59
for building construction (based on bldg. Rotall reager an mining, total. - G 160 173 165
permits), U. 8. Dept. of Labor mdexes 0 ‘86,2 4 100. 4 Weholesel\.ﬁz f;a(;)eatb'fa'l ------------ "do—." 67 ?gg 5;'0
Inlg;;g;'g;fegy;gg:{“’uﬁegr,gglded for.....1029=100..| 956} 862 104 "% 11 Ligbilities, grand total....._2 0] thous. of doi.| 9,353 | 11,307 | 13,422
Total building construct.mn 42.0 51.4 53.0 44.5 Com.ercial service, total. . oocc...... do_... 47 541 50
75.0 Construction, total___.__..oco..._..._. do....| - 594 893 ) 1,072
New residential buildings.. 69,8 60.5 76.4
New nonresidential buildings. 1.5 28,0 20.1 1.6 Mamllfacturmg and mining, total...._ do....) 4,180} 4,740 6,698
Additions, alterations, and repa 54,33 60.5 64.0 60. Retail trade, total.. . .cooeooeon - do....| 3,239 3,563 | 3,579
Construction ¢ost indexes: Lif Vtholesale trade, total.._ ... do.... 921 | 1,660 | 1,573
. e insurance:
Fgﬁ%gg%{f_gﬁ%gggﬁ?&?d‘ Association of Life Insurance Presidents:
Combined index . 116.5 1 10291 113.6 ] r115.1 Premium collections, total. .... thous. of dol..|251, 887 J248, 824 1271, 482
MaterialS. . - oooo oo 14.4 ] 01:0| 1107 | rli26 Annuities oo do....1 21,478 | 25,938 | 33, 603
CH R ) ek |
r -ec-{ 60,
- - - DOMESTIC TRADE oo - “if =~ Ordin: do..._}155, 739 150, 174 (171, 866
Betml trade' Life Insuran i r ’
Al retail stores, total sales® ... mil, of dol__| 4,472} 83,673 [r4,473 | 4,505 Insursance g’eriz;ee:’ }gsgcha];gl;lftigt:‘au
Index, unsd]uste ....... .1935-39=100..| 140.6 118.8 | r 135.5 139.7 thous. of dol..{581, 998 §503, 427 582, 292
) FOOUS. —omooeeommmmmmmmes do....| 138.5] 116.7 |r172.1 | r154.9 New England__...o.ceemermmceaceeees do..__| 45,204 | 38,056 | 47, 531
Nondurable goods. do....| 14L3] 119.5|r123.7 | r134.8 Middle Atlantic_ .. --do....{148, 781 [120,066 |153,032
Index, adjusted__. Tdo....| 138.2] 1154]r143.31 149.0 East North Central._. -do.__.|131,367 113,821 1132, 766
bl ldo__..] 189.3) 118.2 |v169.5] r162.8 ‘West North Central. ..do.__.| 55,457 { 50, 56, 182
do.___| 135.2] 114.5 {71348 ] r144.5 South Atlantic___..._ _do.___| 61,115 | 51,668 | 57,946
Automobiles, value of new pssscnger-car sales:t East South Central __ .do____} 26,556 | 20,913 | 23,347
Unadjusted_ .. ooooeoene 1935-39=100..| 262 74 169 » 92 West South Central. 43,610 | 42,047 | 43,173
Adjusted d »83 97 196 »130 U 4 éi gg; li, ;(5}(8) 15, é(l)g
EMPLOYMENT AND WAGES ----do-.... 4, )
Capital flotations:
Labor conditions: Securities issued, by type of security, total
Average weekly hours per worker in factorles: thous of dol..|273, 400 §-232,194 {612, 092
5. Dept. of Labor (60 industries)..hours..| (%) 38.8 | 40.3 41.0 New capital, total 64,856 |-113,250 {296, 024
W% cst' average weekly earnings D(())mestlc,ttot?l -4 64, 856 113,250 | 295, 624
ac:yl)glpt got'dLabm' 0 industries) do(ljlars._ ?3 gg. u :g;% gé gi Fg;gf liga‘ii a?:ts other Goverﬁmcnt a%elll- 3,265 | 66,006 | 43,560
urable goods d - cles. e aomaaiall thous. of dol.. 0 0 |212, 212
Nondurable goods. - o | 22 r25.12 | 28.37 Municipal, State, etc. ..do____| 30,591 |- 45,244 | 30,843
Factory Bvel'a"e hourly earnings: Refunding, total.__..__ 208, 544 |-118,944 1316, 068
U. S. Dept. of Labor (%0 industries)_...do_—..] (%) 671 T4 . 745 Domestic, total.. Tdo -2 1208, 534 |r115,744 | 316, 068
Durable 00ds. o omcen oo do-... (‘3 1371 .826 - 830 Corporate, total ... v ooeeocemn- do___"|161,301 | 65,595 | 85, 468
Iron and steel, cte., not inel. mehy . .do....} (@ 119 2 .87 Farm loan and other Government agen-
Blasglfurnaces, steel works, anddr?}lmg @ a7 ]+ 065 968 [ S th 26,000 |215, 553
mills e ollars... . . . Municipal, State, etc 24,149 | 14,047
Hardware. .._..... R — do.... "g 601 | ¢, 712 . 575 Corporete securities issued by type of bortow or, ’
Rt i e A e 2| s
----- aaae . . - ew capital, total 3 , 569
Lumber and allied products.. do_...|] (= 625 577 . Industri 17.544 | 4 068
fture... ... ° .546 | . 601 6021  Public utilities. .. X X
Tonnbar sawiilis - S o | kr| | o Fahtoade e 23,576 | 25,509
Machinery, excl. trans. equip. () .746) 836 )  .844 Relunding, total 65,505 | 86,468
Agrie'l implements (incl. trac’s)-.do....| (9 . . 890 - 907 Industrial.____ 7,275 | 34,875
Electrical machiuery, ete..._...._.do....| {9 2757 | r.850 8 Public utiiitics 46,430 | 45,593
Engings, turbines, ete. -do. a) .B12 | r. 960 . 988 Raflroads. 7 )
{{hu%r%ry ;m(} machine-shop prod go.... °g . ;g% ', g}ﬁ .8 ’ '
achine tools JRE I ) . . .
Radlos and phonographs..__.._.do....| (=) .621 | 693 687 FOREIGN TRADE
Mﬁtals, rgmferrous, dand productg. -go.... 2"% . ;;g . ggg . ﬁ? Indeses:
rass, bronze, and ¢opper prod..do.._. ° . . .
Stone, clay, and glass plr’gdut})t.s ..... do....! (2 672 720 .721 Agricultural produects, qu'a:nmy
Brick, tile, and terra cotta__..... do....| (%) L5851 r.645 . 646 Exports, domestic, total:t
_Qlass__ 0...-}... (%) L750 | . ,782 . 782 . (-;m .z 39
’I‘xzfsportt gion equipme.......—..- do.--- ﬁ . % . gszg . gs5 Total, ewludmg cotton: ¢ 18 *
A.ff:?mhﬂes """""""" Gl @ 950 | *1.066 | 1.057 Unadjusted S'; 2 68
T do (9 | &M rLOIB | 10N L Adjusted..vvomeerncaoonon oo d . =l
a . e:
Nem ;},‘,‘,‘gﬁ RO i and e pronts | ’ Exprt, total, incl. reexports...thous. of dol..| () 295245 aa8, 619
dollars... (ug .73 .838 837 Afrlea.. o e s 14,004 | 39,434
chemwa,g _______________________ do....| (s c700| .s%6 . 887 Asia and Oceania. o 48,405 | 43, 627
Paints and varnishes__ 0-en 8 722 781 Jap ----------- a 17,778 | 3,346
Petroleum refining.____....____.. do.... a L9831 1.030 1.025 (9 113, 523 139, 327
Rayon and allied products. ... do....| (%) . 652 729 . (“g 103 361 |128, 771
Food and kindred products....... do._.. (9) 603 | .661 . (e 64,626 | 69,401
BaKINZ. oo oo ) 641 674 672 (s} 163,252} 68,076
Slaughtering and meat packing..do.-. D} 691 .737 .76 © (%)} 25673 | 29,026
Leather and its manufactures....... do....| (9 .558 1 .609 . 615 (%) 7,607 | 8337
Boots and shoes do.o-. ga) 537 | .58 . 590 (o) 128,923 | 36.935
Paper and printing...ceeeoeaooo.. do....| (9 .792| .825 -824 (= 6,267 [ 9,568
Paper and pulp o L727 L7125 (%) 6,753 | 9,709
Rubber products Ecg 780 .845 . 861 2,976 _'3, 752
. R?})bcr tliires].1 and inger tubes____.do.... (‘; gﬁ L gé(s) ! ggi 19;. gg? 2.;, gié
‘extiles and their products o . . g d
abrics. ... 1.) ......... E o) .487 L5634 .633 86, 220 118,665
Wearing apparel. . ——oo.oooo do....| (s L5631 .582 . 596 11,124 | 8,83
Tobacco manufactures. ... ——— do....| (= 487 .523 .520|| Europe. ... 15,762 | 23, 548
FINANCE United Kingdom.._..... 9,263 | 11,392
Banking: North Amenca. northern. 40, 569 | 46, 558
Instnllment loans to consumers:* 39,197 | 44. 585
By credit unions: 14,722 | 31,554
0ADS MAAR. o eoncameoccecaes mil. of dol..| () 2490| 30.8 29,6 3,876 | 6,945
Amount outstanding, end of month..do....} (%) 183.3 | 219.8 222.4 25,075 , 964
By industrial banking companies: 3.648 1 13,364
LoanS MAAe.cun e oeene e memenee do....| (2 4.0 49.5 46.1 7,122 | 10,307
‘Amount ontstanding, end of month__do....} (%) 282 5|7300.1 | 309.1 , 164 | 9,462

r Revised. » Preliminary.

*Sce note on corresponding item in the October 1941 SURVEY.
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MONTHLY BUSINESS STATISTICS—Continued

1941 | 1940 1941 1941 {1 1940 1941
Earli:l:- d;ta are avai];bl;e 914% 1Snontll11y iss?es of Enrh:ll; dsata are avaau&bl? ;;10 nsmontl}ly ns;\:es of
€ DUrvey an the upplement Se Sep- © durvey an (] uppleme: Sep- Ses
tember f tember July | August tember temll)).er July | August
TRANSFORTATION METALS AND MANUFACTURES—Con.
Operations on scheduled airlines: Pig iron and iron manufactures—Continued.
Tiles flown thous, of miles__{ . (° 10,084 { 12,154 | 12,472 Boilers, range, galvanlze
Express carrfed. - - cvemvacerevenmeneans pounds..j (o) [1,184,2491.822,217]1,842,858 Ordets, now, net..__..... number of boilers..{ 80,046 | 73,821 | 85,077 | 68,854
carried number.. ? 310, 203 1398,434 | 447,316 Orders, unﬁlled end of month 101,016 | 32,119 | 77,809 | 86,451
Passenger-miles flown........thots, of miles..| () [118,534 {147,410 | 158, 068 ggoductit ....................... gg, 235 68, 522 ;g 970 & gg
ipments______..._.. 81 | 69,017 , 526 ),
CHEMICALS AND ALLIED PRODUCTS Stocks, end of month 21,615 | 87,903 | 24,978 | 28,405

Clie]mi}(]:a}s: a St%el lmm%fa(itured prgducts

cohol, denstured: oilers, steel, new orders:
Consumption ............. thous. of wine gal._| 17,100 | 14,157 | 15,085 | 15,264 1,736 1 3,726 2,270 1,411
Production ... do....| 16,008 § 13,694 | 15,242 | 15,085 Quai 1,128 | 1,557 | 1,601 1,246
Als“i:dis egd]or month e aeeainnnaan do.... 861 42,450 . 1,089 St%eltproducts, production m{ hsale it . @ ¢ 5 234
cohol, ethyt: | ¢ " | | Total... ... iceceiamenen ous. of short tons..| 5,059 | 4,213 | 4919 | 52
Productlog ............... thous. of proof gal..| 35,757 | 21,569 | 33,021 | 34,299 Merchant bars.. 431 423 " 443 ‘447
Btocks, warehoused,-end of month. ... o....| 6,491 |'18,483 | 7.108 | 10,117 Pipe and tube... 464 37 480 485
Withdrawn for denaturing. 30,433 24,213 | 27,564 | 27,327 Plates 519 368 482 532
‘Withdrawn, tax paid 3,435]72,046 | 2,838 3,071 Percent of eapacity - .- ... ..-oooeooon 112.2 73.9 90.6 9.7
ELECTRIC POWER AND GAS e . v I B B W 4
Electric power, production, total..mil. of kw.-hr__| 14,370 ] 11,984 | 14,226 | v 14, 540 tP_ercent of capacity. 88.5 86.3 90. 4 92.4
S rip:
10,368 | 8,129 | 9,838 | r10,610 Cold rolled. 104 70 o9 106
4,002 ] 3,855 4,338 | r3,930 Hot rolled - 134 121 137 130
Bs{)]t_ly;g(z&r p:l-lo!;i&l cf:l;umclpally owned electric ’SI‘tll;;l fﬁ“{“ shapes, beavy....---------- gg"" i :;t% ggg gg})
y and municipally owned eleetrie | | ¢ ) Tinplate...___......_____ _do.___
utilities. .. oo aaill of kw -hr- 12,874 | 10,796 | 12,742 | 13,037 ‘Wite and wire products 339 404 434
Other producers.__ 1,495 L} 1,4 r1,503 M;chmgry and appartati;_us
. 'oundry equipmen:
FOODSTUFFS New orders, net, total......... 161.2 | 388.1 312.9

All‘goho]ic ??emiﬁiquors gew equipment._..... }ggg g% 3 %gg {2,
ermentced mait 1l H AES . o memcccmmceceeee . N
Production _c.e-eororacemeaes thous. of bbl_.{ 5,201 | r 4,025 | 6,554 5,913 || Electrical equipme
Tax-paid withdrawals. . ocomaooaoo oo do__..| 5240 ]r4,321| 6,268 6,055 Domestic appllances, sales billed: )

Stocks_____... do.___| 8 r8,315| 9,026 8,605 Ironers, household . ..o units._| 14,545 | 21,007 | 21,246 | 18,478
Distxlled :pmts. Refrigerators.__._____.__.__ ...do____l164, 490 |112,309 |330, 421 | 270, 543
Produetion.. . ..co.oooo... 16,701 | 11,075 9, 881 Vacuum cleaners, floor type... _do__._{182, 550 }108, 564 155,843 | 150, 620
Ta'c ‘?aid wnthdrawah *8,163 | 8,992 | 10,092 Vacuum cleaners, hand type. . .do____| 33,239 | 30,359 | 81,977 | 27,068
Whisk 1519,017 (551,435 | 549,275 Washers, household ~Ildo_ |15, 104 149, 002 [213) 862 | 148} 811
y:
Production. oooooooooooooeeoaaas 6,762 | 7,764 6,571 RUBBER AND PRODUCTS
Sepana withdrawals = 176,580 |50%, 505 | 501, 287 || Tires and tub
............................... 1res an e5:
Rectified spirits and wines, production, toml ' ’ ' ' Prieumatic casings:
thous, of proof gal__| 5871 §74,190 | 5,415 5,789 Production___........_._. thousand 4,583 | 4,413 | 5,603 5,005
WhisKY e e e aaa do....| 4,715§+3,502 | 4,321 4,807 Shipments, total __.._ .- _._________ do. 5,264 | 4,462} 6,456 5,400
Indlcated consumption for beverage purposes: Original equipment. ... _.____ do. 1,470} 1,465} 2,000 1,123
All spirits_.___.._..... «--.thous. of proof gal.. () 10,350 | 12,248 | 13,028 Stoeks, end of month_ _-._do. 5170} 9,837 | 6,235 5,834
Whisky__... RG] 9,060 | 11,084 | 11,017 r tubes:

Db acts: Shobmence, total Gorml dIEl a0l adm| i
utter: ipments, total ..o oo 0....| 4,796 52 3
Consumption, apparentt......_. thous. of Ib..| (s) 150,219 [138,260 | 149,480 Stocks, end of month - -.-_-. emcamcaaman do....| 8,467 7: 970 6: 357 6,071
l?roduction, creamery (factory)t.-.... +d0....1149, 715 146, 209 |196, 635 | 171,280
(smumptlon, apparentt. . .coooooono-- do....| (® 85,007 | 54,830 | 64,402 STONE, CLAY, AND GLASS PRODUCTS
Production, total (factory}. ... do-._.| 81,700 | 64,800 { 92,800 | 85,100 || @ass containers:

Condensed and cvaporated milk, case goods: Production. . .- - oooeeeeeanns 6,286 | 4,288 1 6,201 6, 791
Condensed, sweetened, production Shipments, total ... % ' 6.363 | 6.801
thous. of1b_| 8,010 | 6,608 9,600 | 010 | Eraskecend of month SOl 32| 23R Si%
Etl‘vaporated, unsweetened, production.do_.__ 278:684 196, 256 {209, 599 | 293,359 ol mon ! ’ '
€als: .
’I‘%al meats: . - - U - w0 || Gotton: TEXTILE PRODUCTS
onsumption, apparent_.__.______ mil. of 1b.. . 1 , 1, o
Bpfod%ﬁ%ﬁ (inspected slaughter)___.... do..| n1m) nost| n222| 1,168 ggfs&gg&‘g‘;}fyy-_— --------------------- bales... (875, 682 638,235 (629, 782 | 874, 113
eof and v :
Consumption, APPATENS ... oo do__._| (& 456,800 [569, 054 | 563,986 Activespindles___...._.________ thousands._| 22,964 | 22,281 | 23,028 | 23,029
0 3 Active spindle hrs., total.._. 10,407 | 7,871 | 10,5837 | 10,253
La};;%d:&ti gu(nfgected slaughter).......do-_..|580, 536 ]152, 518 |565, 041 | 557,536 ‘Averago per spmdle fn piage. ... hours_ | " 420 *3%0 233 "1
e i o koo | S8 | BB 3| O pootemdi | L e A RS
roduction (inspected slaughter) ... 0....| 63, N ),
Pork (including lard): & ' TRANSPORTATION EQUIPMENT
Consumption, apparent._____.__....... .---| (8) |651,872 |643, 730 | 665,384
Production (inspected slaughter) total Automobiles:
flb.. 534, 504 1540,486 |594,970 | 549,836 Production:
T LI i do___.| 92,231 | 84,310 |108,395 | 98,086 Canada, total ....................... nux.lsber‘. 14, ﬁg lg, gg 2%.223 1’3!, igg
ropical products: 0.
Suﬁar v (United States): Umted States (factory sales), total. __.. gm fg; ggg gg‘{ 1(;8 ;ié: %é 1%15)028
aw stgar nites ates Ci - ----do..
Receeipts from Hawzii and Puerto Rico Tn]rl\q .do- @6, 465 :638 100: 493 69: 071
Refined (United States): long tons...| () 1125, 256 166,385 | 156,027 Fiﬁa?cilf’ Burchases, total thous. of dol o) |10, 962 [210, 628 | 172, 801
cfined sugar (Unite ates etail purchases, total.......__ ous. 0 . : , 3
Receipts from Hawaii and Puerto Rico New cars..... SR do a 55,797 [110,625 | 83,518
long tons..| (a) 1,109 | 5,412 4,946 gse? calrg.a. s 53, Za 99, g(zg 88, ggé
nelassifled... ..o oo.oo 4
METALS AND MANUFACTURES Wholesale (mfrs, 6 deaiers) do. o g 874 [2o0,002 | 01,778
Irocnoon‘zmll'..atke Sgpefm‘;:-1 dist.l'igz1 flong ¢ eaas| 52| 6407 o 534 Retalldal.;tomo'!')rile receivahles ogtstarflding ® voss| Lsw L 560
nsumption by furnaces..thous. of long tons_.| 6, , , endofmonth® ______.__.___.. ofdol..| (4
Shipments from upper lake ports....... .. do____| 10,243 | 9,935 11' 331 | 11,430 || Railway equipment (Asso. of Amer, R. R.): ’ ’ )
Pgtlor%l;sag%d!gnmrggmégttg}r& ------------- do..__{ 40,770 | 37,000 | 31,597 | 36,469 Frﬁightbcars, en%ol month: wends..| 16l 1es2| 1ess| Len
umberowned. .. _..oooeoe-. .-
B%l‘;%ili% rasntzoradéﬂtors, cast-iron: Undergoing or awaiting classiﬂe:lhrepairs& ' . ’ 151 i 7 ' s
, Tounda: ousands. .
Production__ 2,371 | 1,863 | 1,03 Percent of total on line. o coeeemcnneeoao... 4.4 8.1 4.8 4.7
Shipments............ 3,851 | 2,003 2, 669 Orders, unfilled.___......... .cars..} 86,043 | 16,892 | 88,266 | 89,017
Stocks, end ofmonth_...._______.... 12,513 | 14,951 14 024 Equipment manufacturers.. .-do_.._} 63,607 ] 9,010 | 66,641 | 65,814
Boilers, square: Raiiroad shops.....—____..________ do.___| 23,336 | 7,882 21,625 | 24,103
Produetion__.....ceeemeameioe do.._| 27,501 | 26,340 | 21,514 | 28,505 Locomotives, steam, end of month: R
Bhipments. . ..o ovoio e, do._._| 34,8090 | 40,342 | 26,426 | 38,804 Undergoing or awaiting classified repairs
Rgé?ffﬁése%‘}d% ;nrgmh ................ do-_ {105,759 | 93,020 {125,376 | 113,130 P ¢ of total op I number... 4.1 gf-’g 6,1 §7§, 411?0; 1‘503
) ercent of total ob lime..oooomunne il X 3 . N
sI;roductlou,.thmxs o&q It. heating surface_.| 7,675| 8,415| 6,151 7,008 Orders, unfilled..........._. _-number.__ 309 130 300 317
shlpmen L T TN ----| 10,901 | 9,436 | 8,671 | 11,606 Fauipment manufacturers. . ...do_... 263 118 266 269
tocks, end ofmonth. _._....___.__.. do....| 22,394 | 26, 087 30,263 | 25,584 Railroad shOpPs . . .o coecreeceeennnn do.... 46 12 34 48
r Revised.

s Datg for August are the latest available.
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