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SUMMARY OF BUSINESS TRENDS

INDUSTRIAL activity continued to recede during the first

part of February in an extension of the move which had
reduced the Federal Reserve adjusted production index to about
120) 1923-25=100) for January. The steel industry, which was
the predominant factor in the 8-point January decline of this
index, has reduced operations further. Qutput of steel ingots is
scheduled at 68.8 percent of capacity for the current week, a
loss of about 12 points from the end-of-January rate. Trade
sources report that incoming orders remain below current produc-
tion and that unfilled orders for steel are being further depleted.
Automobile manufacturers have slowed assembly operations
from the exceptionally high January rate. Last week’s produc~
tion of 96,000 cars and frucks was about 15,000 units below the
peak week of that month. While production has been above
retail deliveries, the usual situation at this time of the year when
dealers are being stocked, the movement of cars to consumers
held at a better-than-seasonal rate in January. Retail sales by 2

leading producers averaged one-third larger than in January 1939,

The construction industry for the past 2 months has been in
the seasonally dull period of the year both in respect to actual
building operations and to awarding of new contracts. On the
whole the position of this industry is less favorable than a year
ago when it was receiving strong support from the publicly financed
projects which had been placed in exceptional volume last winter.
Construction contracts as reported by the F. W. Dodge Corpora-
tion for January were down almost one-fourth from a year
earlier, the decline resulting entirely from a falling off in public
projects. Volume of private construction contracts, though
lower than in December, was roughly the same as in January of
last year. Residential awards this winter, both private and
publie, have approximated the dollar figures in the winter of
1938-39. Factory building awards have been higher than at
that time though evidence of a strong movement toward building
of new plants has been lacking.
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WEEKLY BUSINESS INDICATORS*

[Weekly average, 1923-25=100]

O] CANND D IdN O

1940 1939 1938 1940 1939 1938
ITEM ITEM
Feb.| Feb.| Jan.| Jan.| Jan,| Feb.| Feb.| Feb.| Feb, Feb.| Feb.| Jan.| Jan.| Jan.| Feb.| Feb.| Feb.| Feb.
10 3 {20 |B1 4 12 5 10 3 2712 1311 4 12 5
Business activity:§ : Finane;bContmued.
New York Times§d- -eeccceaae|ocenn 101. 5/103. 1(103, 7/1105. 0; 89.4| 0.4} 79.7| 81.3 Banking
Barron'sg’ 5 3 .41 96.7) 97.2] 76.3| 77.2 Deblts. outside N. Y. C.i.__.| 93.5] 93.7} 92.2|101. 6 95.0) 81.8| 87.6| 72.7| 89.0
Busi 101.3/101. 9| 82.2| 82.3 Federal Reserve reporting - -
member banks:
Commodity prices. wholesale: . . Loans, total_.........._____ 8. 0] 68.3| 68.6| 69.2| 65, 4| 659 71.4| 71.
Dept. of Labor, 1926=100: Interest rates:
ombined index (813) 78.8] 78.1| 79.3} 70.5| 76.6] 76.6) 79.6; 80.1 all loans}__........__.. 24.2| 24.2] 24.2f 24.2] 24.21 24.2| 24.2 24,
Farm produch [z FS 69. 6| 69.2) 69.5 60.5| 66.7| 67.1) 70.1} 70.9 Time loansy...... ——am 28.6( 28.6| 28.68] 28.6| 28,6 28.6| 28.6] 28.
"Food (122)...cee... .| 7170 TL 4| 71.4] 7T1.8) 7L 1 71.0( 73.2| 74.5 Currency in circulation} 152. 21151. 7(152. 6/153. 6{137. 6{137. 5{130. 0{130.
All other (624) .......... 83.6( 84.0] 84. 1| 84.3 80.4| 80.4| 83.1 83.2 Productlon
Fisher’s index, 1026=100: ut; 125. 81132, 7/139. 5|142. 3|145.9110. 8{102. 8 71. 2} 62.
Combined index (120) £4,6] 84.7| 85.4) 85.4| 86.1; 79.5| 79.8] 82. 4] 82.6 Bltmmnons coal}. . 99.8{101.0| 97.1] 07.9| 84.1| 79.6[ 67.2| 75.
Copper, electrolytic).__ 81, 2! 82.6/ 85.5| 88.4( 89.1| 79.7} 79.7| 71.0§ 7i.0 Cotton consumptio; ---{130. 4/129. 11129. 1|106. 5|109. 3| 84. 0| 83.
Cotton, middling, spo! 41. 8| 40.8| 40.8! 41.9| 41.9{ 33.1] 33.1] 32. 4] 31.6 Electric powert.. 2. 5 154.0 154. 4(155. 61136, 1{137. 31123, 2{125.
umber___._.. 46. 2| 43. 5| 52. 4| 40.8| 36.8| 42.7] 31.0| 34.
Construction eontractsf.....c.__|..... 42.5)..... 56.3f 48.9|_____|..... 34.3..... Petroleums. 168. 0]173. 4{174. 6/172. 4[157, 7|165. 2/159. 61159.
Distribution: Carloadings.......|-..... 68.5| 67.7] 67.4| 69.6( 60.5| 50.8| 56.6| 53.9 Steel ingots®. . ooooeae 123. 2(132. §1141. 2/145. 7|147. 98] 917} 90.7| 51.8| 51
Employment: Detroit, factory 104.9_____|..... 106, 7| e acfeuen- 79.8|._... || Receipts, primary markets: i
Finance: Ca tle and calves._._. 54.1) 54.0f 58.1] 63.6| 52.5| 58, 4| 60.1| 62.
F'ailures, commercial ... ....___. 61.7| 70.0f 74.2| 70.8) 68.1| 78.1| 78.1( 79.6] 67.3 Hogs._ ... 57.6| 62.9[ 61,6/ 69.2| 32.6| 36.0] 41.9] 48.
Bond yields}.....__ -.{ 62.6] 62.7} 62.9( 63.1{ 62.6/ 66.2| 66.9| 74.0{ 74.5 (91514 01 VR 92.3| 87.7; 78.8/103.1(108. 1| 44.6] 43.5! 75.4| 58.
Stock prices}. .o coaooaio... 110. 4109, 71110. 31109. 8'111. 71104. 81103. 91 90.4) 88.5 ‘Wheat. _.1 24 21 27.91 24.5! 29.3| 28.01 30.41-38.9| 23.6! 23.
®Data do not cover calendar weeks in all cas §Computed normal=100. 1Daily average. 1Weekly average, 1928-30=100.
{Seasonally adjusted. ®Index for week ended Feb. 17 is 118.2. & For description of these indexes, see p. 4 of the Dee. 16, 1937 issue.

WEEKLY BUSINESS STATISTICS *

- 1940 1939 1938 1937
ITE
Feb.10 | Feb.3 | Jan.27 | Jan.20 | Jan.13 Jan.6 | Feb.11 | Feb.4 | Feb.12 { Feb.5 | Feb. 13
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York}. dol. per lb__
Cottou, middlmg, spot, New Yor do 0.112 0.114 0.118 0.122 0.123 0.123 0.10 |  0.110 0.098 0.098 0.128
Food index (Bradstreet’, a) ........... L113 11 1 114 114 115 . 000 . 000 .088 . 086 .132
Tron and steel, 2.3 2.36 2.35 2.34 2.35 2.34 2.30 2.31 2.43 2,46 2,96
Wheat, No. 2 Hard W inter (Kansas City)_.dol. p 37,01 37.03 37.09 37.07 37.09 37.00 36.36 36.35 38.94 28.94 36.67
FINANCE . .95 .98 .99 1.01 1.04 .68 .70 1.03 1.01 1.44
Banking: ’
B:g}g' ﬁi“t‘s‘li"&‘iv‘? g'Jri"é}ESr'iiiﬁ o °§2°‘-- 3,185] 3187 292! 3es6| 3301| 4133] 3385 332| 24| 3] 3970
5 eR ol R%serie baé'%st e --=-] 4,335 4,343 4,279 4,711 404 5, 605 3,793 4,063 3,374 4,132 4,001
eserve pank credit, 1oia.
A oant ities 2,518 2, 503 2,514 2,515 2, 50 2,564 2,584 2,582 2,504 2, 504 2,477
Mermber bach vesrvs balances Zan| 24l 24T 2477l 2417 24840 24| 2561|2884 2504 2,430
Excass rossrves, estimated 2,007 | 12 12,148 2,020 | 11,830 ] 11,721 9,018 9,047 7,205 7,249 6,771

Fodera) iReserve reporting et 5,523 8, 550 5,502 5,502 5,377 5,271 3,450 3,478 1,412 1,385 2,1
Deposits, Qemand, adjusted 8| 10009 916 ] 18979 | 1988 1800 | 1607\ 10081 MU | 1h464] 155
Tnvs , totalg, wew | e8| 105 | 1068| 16| was| 18| 19| 10| 1225|150

U. 8. Government direct obligations.._--._ 3910 8 877 8 506 18’ byt 77 & 3 280 13'2‘;9 12,301 lg' 85 9,121
Obligations fully guaranteed by U. ) ) , 913 ) 031 &1} BV 8202 2 h
ment.
---1 2,411 2,414 2,412 2,411 2,400 2,412 1,807 1,789 1,146 1,141 1,216
Loans, total§., oo .. do. ’ 4 ’
Comprerelal, industrial, and agﬂcmtuml ,?%n§§ 8, 507 8,49 8,536 | 8,519 8,646 8,672 8,179 , 233 , 925 8,981 , 964
1, of do!
Interest rates, call loanst ..o ccaeooen.- percent.. 4'13(1)6 . 4'1283 4'13(1)3 4'13£ 4'138“0 4'13053 3 768 3, 733 4'1‘02 4,394 1. 1,00
Interest rates, time loans}. . do vss| ve| 1| 138| m| 12| 128 12| L8| L%| i
Eighan ) f:ates; s . . . . . . . . . 1 .
renc ANC: cents..
( n 2.256 2.958 2,954 2,246 2,242 2,232 2.647 2.643 3.298 3.280 4.658

Pound sterling}. . .dollars__

A umber| 9811 B981| agm| sdes| %) x| 4ce| aem) 80| S| ams
Currency in circulation}....... milofdol..} ;42| 732 7368 7.408| 7a6l| 7 676 i 2 3
Seeurity Mkf\;'sy o o 1 f s 3 8 , 46 , 565 6, 681 6 6,314 6,320 9,366

Bond sales ( -.--thous. of dol. par value._ &

Bond yields (Mo(‘dy .s) (120 bonds) reent| 33510 | 29,040 | 34,030 | 30,660| 33,000 | 30,280} 30,530 | 32650 29,500 35950 | 5,480

Sioet e (17 1) Phewo| | hel kel he) he) ) Cam) oas) Chm) Cia) o in

Stock prices (. X Timent.. $i%4 | aones| 13| w0bep| 10m| 1oa| wiva| whss| srra| & 13063

Btock prices (Standard Statisti T2 1055 W07I2| 106921 10801 N0 LT3 100881 STTS) S50l 139.68
{;;;lbqur};;}mg}@ wri| e8| w0r3| 1064| 098] irs| 14| 1008| ere| ool l4

Pnonucuom CONSTRUCTION, AND ) ) ’ ’ ’ ) ’ ’ ’ ’ ’
Producti DISTRIBUTION

TO uc lon'
ber. 111,330 | 87,510 | 84,500 | 78,410 | 54,310.] 47,743 , 645

Bituminous eoal: -..thous. of short tons__ 1, 668 1,753 1,433 1,356 1,144 1,285 1,718

Electric power. ---.mil. of 2,503 2,473 2,268 2,287 2,052 2,082 2, 200

Petroleum} _thous. of bbl_ 3,502 3,584 3,284 3,442 3,325 3,316 3,286

Steel ingots®.___ ... ... _coes ct. of capacity._. 886, .7 53.4 52.8 30.7 30.5 80. 6

ggxzs% t} tract awards} .thous. of dol._ 7,845 ... - 5506 | 7,784
istribution:

Freight-car loadings, total...._._.... 592,302 | 579,918 | 573,127 | 542,901 | 564,740 | 688,523
Coalandcoke_ ... 160,213 | 142,358 | 137,140 | 113,380 | 135, 167, 465
gg;?:ts:lnd grain products g oy (llg = ?3109 g’ 54 ;558 @ %; 3!5)' %g
Livestock_..o........_.. 12 4 14 12,410 0700 | 1,371| 1o15| 15450 | 11,613
Merchandise, 1. ¢. 1. 146,788 | 143,370 | 142,919 | 144,110 | 123,276 | 145,404 | 146,142 | 146,807 | 148,002 | 162,813
Ofe.. oo doo__|.STTII 10, 087 8,840 | 10,052 9, 9, 281 8,420 9,062 7,136 6,447 | 11,071

Be Miscell —o.do..__ 254,963 | 243,199 ,708 | 260,922 | 234,051 | 218,679 | 214,346 | 205,454 | 204,440 | 270,872
g:ttle and calves. ..oooocvoommaiomno... thous%nds., .......... ;71 17 184 ﬂgl; 181 166 185 190 198 ggg

______________________ 7 408 400 405 211 p-11 272 315
Cotton intosight_ .. ... .cc.___ thous. of bales.. 240 228 205 268 281 264 116 113 196 152 146
‘Wheat, at primary markets_.________. thous. of bu.. 1,929 2,219 1,948 2,328 2,231 1,774 2,416 3,093 1,874 1,838 1,259
D Rate for week ended Feb. 17 is 68.8. 1Daily average. ®Data do not cover calendar weeks in all ca!

iNo longer strictly comparable; for an explanation, see the corresponding data on p. 30 of the Aprll 1939 issue of the SYRVEY.
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MONTHLY- BUSINESS STATISTICS

Monthly statistica through December 1837, to- | 1940 1939
t‘oe:}l:er with exx;l,al.lnat:a% notes ;ng ref(eirencﬁs .
e sources of the , may be found in the -
1935 Supplement to the Barvey. January |January | ¥ c;l:;u March | April | May | June | July | August Seggerm- October Nog'eim- D o
COMMODITY PRICES
Pages 11, 12
Retail prices:
. 8. Department of Labor indeixes: 25100 -
o 923-25=100_. .1 7.5 76.8 76.4 76.6 76.5 76.3 . 3 79. 3 .
Faireniid’s inder: 76.5 75.1 79.0 78.4 7.9 76.9
C&m%u:%‘ll index________ Dec. 31, 1930=100_. 92.3 89.1 89.1 89.1 89.1 80,1 89,1 89.3 89.5 90.2 9.2 9.9 92.0
arel:
?nfams' .......................... do.... 96.6 96.3 96. 2 96.2 96.0 95.9 95.9 95.9 96.0 96.1 9.3 96.4 X
Men’s. [ do. 88.8 88.7 88.5 83.4 88.4 88.4 88.4 88.4 88.4 88.6 88, 88.7 gg él
WOmen's._ . oooooo_meooooo do.... 914 80.0 88,9 88.8 83.8 88.8 83.9 88.9 80.0' 89.5 90. 90.9 91.0
Home furnishings. do.... 93.7 9.5 90. 5 90.5 90.5 90.5| 90.6 $0.6 90.7 9L 7 92.7 93.5 93.5
Piece goods. . do . 85.5 84.3 84.3 84.3 84.1 84.1 8.0 841 84.1 8.3 84.7 85.0 85.3
DOMESTIC TRADE
Pages 27, 28, 290
Postal business: :
R eed L thous. of dol 38 78
sel d cities ous. of dol.. 28,537 | 27,710 | 33,4 29,830 | 30,922 | 29,7911 25464 | 28,233 | 30,038 | 31,960 | 32,446 | 42,938
50 industrial eities.. . o.oooooon- do...l 3701| see7| 3493] 39| 3618 3687 | 3e87| sen| s5a0| 3413( 3788 | 68| 5117
Retalil trade:
Chain-store sales:
.. ... Variety-storesales;
H. L. Green Co_ ez = ™ 77 T aTofmns R Bl R SRR cL SN . -
thous. of dol..| 2,125 1,050 2442 289} 2,733| 2712| 2502{ 2446 2,785 | 285| 3,006 6,228
9, 042 8,801 9,058 10,606 | 11,940 [ 11,401 11,293 | 10,369 | 10,578 | 11,513 | 11,938 | 12,356 | 24,406
675 680 681 683 682 683 685 683 682 685 686
Sales. thous. of dol..| 5,300 5, 055 5,163 5, 969 6,315 6,818 6, 406 6,225 6, 490 6, 5% 7,286 7,205 | 15232
Stores operated....- --..pumber.. 240 238 238 238 239 239 | . 239 240 240 240 240 240 240
MeCrory Stores Corp.
ngesﬁ""ﬁ"é‘é ......... thous.ofdol..| 2,767 ] 2,535 2,738 | 8,196 | 3,648 3,300| 3,420) 3,158 3,136| 3,354 | 3,431 | 3,622] 7,655
. C. Murphy Co.:
Sales. . do_...| 3,08 2, 686 2,752 3,205 3,848 3,741 3,758 3, 564 3,470 3,789 4,090 4,219 8,163
Stores operated. .- —-eaioeaoen number. . 202 201 201 201 201 201 201 201 - 201 201 202 202 202
F. W. Woolworth Co.
............. thous. of dol__| 20,512 | 19,633 | 20,686 | 23,104 | 25910 | 24,725 | 24,662 | 24,340 | 24,123 | 25810 | 26,530 | 29,052 | 52,333
Stores operated. .. ... number..; 2,020 2,014 2,011 2,012 2,008 2,005 2,013 2,015 2,014 2,015 2,018 2,019 2,020
Other chains:
W. T. Grant & Co.: -
1 J— thous. of dol..| - 5831 5, 531 5,748 7,164 8,376 8,496 8,386 7,208 7,210 8,235 8,733 9,316 | 18,868
; séorlgs operaéed- -...number_. 492 489 489 | 489 480 491 493 403 49 495 495 104 491
. C, Penney Co.:
T L thous. of dol..| 18,202 {r 16,527 | 7 14,614 | v 18,733 | r 21,314 | r 22,232 (r 22,237 | v 19,504 | r 20,670 | 26,143 | 28,722 | r 28,715 | v 43,216
Department stores: .
Sales, total U. 8., unadjusted_1923-25=100._ 72 69 69 82 88 87 83 60 97 9 1 168
Atlanta. oo coooacaaaann ----do.._. 297 91 101 116 119 118 108 88 114 133 138 142 r230
»69 64 54 75 75 76 49 55 83 85 88 140
»76 69 67 92 89 89 89 61 7 102 98 90 T 164
273 67 71 82 92 89 82 63 73 96 98 107 r171
»91 87 89 99 104 105 90 72 83 115 118 117 r 195
»66 67 64 87 82 86 74 61 0 . 80 94 88 r 154
»8l 75 63 97 97 94 95 69 89 118 116 97 160
277 68 7 80 86 85 87 63 67 97 104 115 r172
»52 49 52 85 67 7 65 46 50 74 80. 95 r 139
»85 77 5 105 102 115 105 73 86 118 132 131 217
»73 69 68 82 89 86 75 62 70 98 96 102 r 156
........ 783 81 83 80 96 03 88 81 94 98 103 105 r179
Sales, total U, S., adjusted. ... ?92 88 87 88 88 85 ] 86 89 91 90 95 96
Atlanta 123 115 115 125 115 116 119 126 146 142 116 125 r 135
Chi 295 86 84 98 86 88 91 85 95 99 89 . 90 r 98
Clevelandt 298 89 90 89 87 83 84 86 88 92 94 100 r 100
Dallas__. »119 114 105 105 1 105 101 103 107 104 103 104 r113
Minneapolist...-- »102 94 87 6 95 94 95 97 102 104 97 9% 105
New York.._. 298 86 87 91 89 88 90 89 20 e 91 97 r 95
Philadelphiat »73 68 68 70 68 71 66 67 67 74 69 78 * 76
8t. Louis. ..... =01 87 79 88 86 86 82 90 e 92 85 87 r 94
San Franciscof...... »101 99 99 ] 93 97 97 99 100 95 9] 100 rio4
FINANCE
Pages 70, 71, 75, 76
Capital flotations:}
ecurities issued by type of security, total
thous. of dol..| 270,459 | 277,339 | 540,723 | 239,920 | 355, 041 {1,312,257 3 585,732 | 458,600 | 174,372 | 739, 540 | 217,944 | 328,851
New capital, total 90, ,531 | 377,550 | 162,272 | 142,621 | 116,873 | 202,576 | 317,525 | 112,129 | 41,221 | 335, 860 21,408 | 26,971
Refunding, total_._ , 800 | 163,173 | 77, 213,320 |1,195,383 | 311,804 | 268,207 | 346,471 | 133,151 | 403,680 | 125,140 | 235,016
Securities issned b;
16,213 | 159, 686 ), 258,800 | 182,742 | 282,030 | 225,987 | 340,692 | 90,194 | 175,514 | 112,200 | 221,251
5827 | 23,671 | 52,070 | 77,060 21,240 [ 30,241 | 49,464 | 25395 1§, 019 | 18,200 | 21,408 | 26,971
I 8 1,027 | 20,171 | 18,572 75,981 3,087 | 12,198 9,864 | 17,045 1,099 5,957 ,668 | 14,083
Public utilities. 1,170 2,475 4,202 579 403 666 | 25, 892 1,930 125 1, 505 1,475 , 360
Refunding, total....... 10,386 | 136,115 § 46,689 | 181,749 | 161,502 ; 251,708 | 176,523 | 315,208 74,1756 | 157,314 | 90,792 | 194,281
Industrial. .. 3, 986 12| 15,301 60,175 2,000 | 79,810 | 95875| 20,123 605 443 | 12,000 | 15,215
. Public utilities. . coooooooaeol 300 | 111,029 | 31,388 | 106, 154,400 | 160, 185 122 | 248,670 | 22,640 | 147,052 | 76,840 | 118,050
Becurity markets: .
Bonds:
Yields (Moody's):
]gomegiﬁc (120 bonds) ... 3.63 3.86 3.81 3.74 3.84 3.78 3N 3.68 3.67 3.95 3.8 3.70 3.69
v ratings:
‘Asa (30 bonds)......- 2.88 3.01 3.00 2.99 3.02 2.97 2.92 2.89 2903 3.25 3.15 3.00 2.94
Aa (30 bonds).. 3.08 3.32 3.26 3.22 3.22 3.16 3.13 3.07 3.11 3.49 3.35 3.16 3.14
A (30 bonds)-_. 3.69 3.97 3.94 3.87 3.97 3.92 3.86 3.8 3.80 4.05 3.94 3.78 3.7
B Baa (30 bonds)..ooeemeeenenns 4.86 5.12 5.05 4.89 5.15 5.07 4.91 4.84 4.85|. & 4.88 4.85 4.92
y groups: : ..
Industrials (40 bonds). .« ceeoceeeonnnn 3.14 3.31 3.2 3.29 3.35 3.30 3.2 3.17 3.21 3.57 3.43 3.25 3.21
Public utilities (40 bonds) 3.35 3.57 3.52 3.48 3.51 3.45 3.42 3.39 3.40 3.70 3.57 3.41 3.38
Rails (40 bonds) - --ceeeacemceeen 4.39 4,70 4.63 4.46 4.66 4,60 4 .47 4.42 4. 41 4.58 4,51 4.4 4.47
r Revised. * » Preliminary.

tRevised series.
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For revisions in indexes of department store sales in Philadelphia see footnote marked “i”” on p.
department store sales for San Francisco beginning 1018, Cleveland beginning 1929, and Minneapolis beginning 1934, see tables 3, 4,
Data for capital flotations revised beginning January 1937;

see table 26, pp. 15 and 16 of the May 1939 Survey.

24 of the December 1939 Survey.
and 5, p. 18 of the January 1940 Survey.

For revisions for
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MONTHLY BUSINESS STATISTICS-—Continued

1940 1939
Monthly statistics through December 1937, to-
get!l:er with ex;;ltal:mgr{a notes t:m!io rel;ten:leln -
to the sources of the dsta, may be found in the ) . . - .
1938 Supplement to the Survey. JYanuary |January Fglr);u March | April | May | Jume | July | August Se, "im October N%wgm D%eoerm.

FINANCE—Continued
Security mnrkets—Contmued
8t
Cash dwidend payments and rates
Moody's,
Annual payments at current rates (600

cor mil. of dol.. 1, 597. 25 [1,316. 25 |1,329.91 |1,334. 15 |1,337.76 |1,339. 27 {1,382.43 (1,391. 46 (1,422 99 {1,423 82 1,442 45 11, 573. 05 |1, 589, 37
Number of shares, adjusted... ... millions..| 936.43 | 935.03 | 935.03 | 935.03 | 935.03 | 93503 | 935.03 | 93503 | 9035.03 [ 935.03 | 935.03 | ©35.03 | 936.
Dividend rate per share (weighted aver- :

age) (600 cos.) dolk 141 1.42 1.43 1.43 143 1481 - 149 1.52 152 1.54 168 1

Banks (21). ... 3.01 3.01 3.01 3.01 3.0 3.01 3.01 3.01 3.01 3.01 3.01 3.

Industrials (492 [ 1.28 1.30 1.30 1.31 1.3t 1.37 1.38 1.42 L42 145 161 1.

Insurance (21 cos.). 2.31 2.31 2,31 2.33 2,33 2.39 2.39 2.39 289 239 2,39 2.

Public utilities (30 cos.) 191 191 192 192 192 1.64 194 1.94 1.95 195 1.95 1.

Rails (36 cos.) .90 .90 .90 .90 .90 .90, .87 .90 .80 90| L2 .1

FUELS AND BYPRODUCTS
Pages 117, 119, 120, 121, 122
Coal: . :
Anthracite: . ) :
Production......._...thous. of short tons_.| » 5,831 4,953 4,114 3,604 5,296 5,073 3,530 2,012] 3,832 4,776 4,919 3,936 3,862
ituminous: E
c kPrg::);';' on do....[» 46,155 | 7 35,750 | 33,910 | 35,200 | 10,747 | 17,880 | 27,900 { 29,135 | 34,688 | 38,150 | 45950 | 42,835 37,283
oke, ve:
Production do » 241 77 7 69 20 25 52 16 44 75 256 | - 346 314
Petroleum and products: )
Crude petroleum: X
Consumption (run to stills)..thous, of bbl.. (O 99,614 | 87,797 | 08,917 | 99,303 | 105,755 | 104,687 | 106,809 | 107,632 | 105,505 | 110,980 | 104,916 | 105, 835
Production do. (o 102,490 | 93,475 | 106,768 | 105,510 | 110,541 | 104,607 | 110,937 | 80,865 | 108,168 | 114,198 | 111,887 | 114,810
Refinery operations._._._..; pet. of eapaclty.- (o 78 7% 77 80| - 8 85 84 84 85 86 83 81
Stocks en of month: .

Heavy crude and fuel....thous. ol bbl._ a) 87,505 | 87,002 | 86,294 | 86,075 | 85,580 { 85,040 | 85655 | 84,039 | 82,927| 82,718 | 8,112 | 80,223

Light crude a) 36,927 | 38,323 | 30,383 | 39,699 | 30,878 | 38,002 | 38,427 | 38,072 ( 37,372 | 35533 | 35,120 35478
East of Calilomia, total f 0. a 227,134 | 227,008 | 220,079 | 230,926 | 230,279 ) 226,462 | 223,558 | 102,985 | 189,341 | 187,579 | 191, 164 | 195,836

Refineri do____ o 42,540 | 41, 777 41,154 { 40,180 | 40,445 | 41,463 | 41,817 | 37,441 | 35781 | 36,922 ) 39,427] 40,033

Tank larms and pipe Hnes_.__.... do____ Q 184, 594 ]85 187,925 | 100,746 | 189,834 | 184,999 | 181,741 | 155,544 | 153,560 | 150,657 | 151,737 | 155, 803

Refined petroleum products: : - -
Gas and fuel oils:

Production: ‘

Residual fueloil ... ______ do.... Eﬁ) 25,800 | 21,476 | 25010 | 24,750 | 27,022 | 24,836 | 25,6441 25299 | 26,302 27,504 | 26,088 ] 26,944
Gas,oll, anddlstlllatefuels total_do._.. a) 14,135 | 12,797 ) 13,530 | 13,301 | 12,353 | 13,530:| 12,688 | 13,246 | 12,975 | 15,017 | 13,757 | 14,433

Stocks, end of month:
Residusl fuel oil, east of California ’
thous. of bbl.. {) 24,309 | 21,952 | 19,288 | 19,534 | 21,307 | 22,480 | 25,025 | 26,111 | 26,240 | 26,100 | 24,018 | 20,881
Gas, oil, and distillate fuels, total
thous. ofbbl..| (&) 24,650 | 21,731 | 20,115 | 21,058 | 22,088 | 25,650 | 27,581 | 20,282 | 30,018 | 30,951 | 30,179 26,374

Motor fuel:§
Demand, domestic....ceecao...-.do.... o 37,767 | 34,695 | 42,520 | 43,977 | 49,547 | 49,812 | 50,508 | 53,828 | 49,347 49,687 | 47,275 | 43,694
Production, total........ came—uaa do._.. B 49,120 409 | 48,367 | 48,837 | 51,384 | 50,861 | 51,806 | 52,161 | 51,800 | 54,074 | 52,691 | 52,351
a 185 170 192 162 130 174 191 210 225 259 2687
Straight-nm gasoline ........... O 21,125 1 18,4551 20,663 | 20,922 | 22,767 | 21,782 | 22,502 | 22,371 ) 21,833} 23,611 | 22,415 22,017
gaso (¢ 23,546 | 21,037 | 23,280 | 23,5211 24,207 | 24,810) 25,028 | 26,180.] 25700 | 26,623 ] 25621 | 25 589
Natuml ......... (4 4,264 3, 747 4,232 4,232 4, 280 4,005 4,175 3, 400 4,132 4,481 4,388 4,470
a l‘{ la;m;al gasoline, blend (o) 3,637 3,229 3,243 2,983 2, 646 2,682 2,909 3,092 3,237 4,358 4,286 4,018
asolive: .
Stocks, end of month:’ . : ’
mished gasoline, total....... do___. (9) 73,847 | 70,601 81,189 { 81,623 | 78,342 74,395 71,824 ) 66,448 | 65,498 | 68,116 | 71,619 | 77,301
At reﬂ.nel'les --do__.. (%) 40,419 | 54,560 | 55,464 | 55172 | 52,076 | 47,972 | 44,196 | 41,046 | 41,423 | 43,516 | 46,808 | 51,920
® ‘4,647 4,708 4,721 | - 5,484 6,212 6,749 7,123 6,624 5,801 5, 140 4,579 4,421
Consumptlon domestic. ... ... do_... (°) 5,980 5,901 5, 201 5,042 4,368 3, 570 3,710 4,436 4,638 5,019 ‘6,023 6, 613
Production. _...comovoooao J [ JOO a) 5,702 5,174 -5, 900 ‘5,813 5, 909 5, 439 §, 300 5,783 5,806 6,141 | . 5642 5,822
L Slt;ocks, reﬁnery, end of month._ ... do.... °) 6,711 5,452 | 5,605 5, 663 8, 551 7, 949 8, 855 9, 361 9,952 9,067 | 9,019 7,576
ubricants . -}
Consumption, tic do (® 1,609 1,653 1,987 1,770 2,132 1, 902: 1,982 1,963 2,207 2, 656 1,927 1,825
Pr do.... (=) 2,627 2,522 664 2,672 2,856 2, 800 2,755 3, 056 2, 854 3,575 3,217 3,478
Stocks, reﬂnery. end of month_....do....| (s) 7,762 7,951 7,800 7.886 7,630 7,427 7,179 7,069 6,704 6, 639 6,799 7,142

METALS AND MANUFACTURES
Pages 131, 133

Pig iron and iron manufactures:
Pig iron:

n: s
Production thous. of long tons..{ 3,600 2,175 2,060 2,305 2,056 1,718 2,118 2356 2, 660 2,879 3,028 3,720 3,768
Stfel crude and semimanufactured: R
ngots, steel: : .
Production........ thous oflong tons..| 5,018 3,174 2,989 3,405 2,974 2,923 3,125 3,163 3,763 4,21 53| 5463 . 5164
Percent of capacity-coceeeeemnocncaeaa 81 53 54 55 52 47 53 55 61{ - 71 01 2" 90
TEXTILE PRODUCTS
Silk: Pages 156, 158 ) ) : .
é)t%légries éeofnsuma:ion) ...... ~eeeew--bales..| 29,506 | 40,816 | 33,219 ] 37,863 | 27,802 | 26,150 | 26,256 | 25,134 | 33,095 | 36,869 | 41,858 [ 32241 | 21,128
end of month:
Total, vxsible SUPPIY - - cimmrecacaoce do....| 87,025 | 124,354 | 98,078 | 86,816 | 77,238 | 61,601 [ 60,700 | 73,348 | 81,060 | 89,160 80,135 | 92527 | 109, 110
n.f States (warehouses) ---,.---do-.-- 59,225 ) 48,554 | 38,178 | 23,116 | 20,738 ] 24,201 | 19,209 | 25748 1 25060 | 27,760 | 35,035 | 41,927 | 55,610
Stocks scoured basis, end of quarter, total : . N
thous. of Ib.. 94, 506 123,096 r118, 514 | 111,289
Woolen wools, total. do . 39,019 |ooeueenoe 39, 602 . v 40,997 1. : Jf 44,105
Domestic do.... --| 29,458 31,357 1-. 732,201 . 30,958
Foreign do_... - 9, 561 8,245 r 8,796 -] 13,147
Worsted wools, total. do__.. 55, 487 83,494 r 77, 517 67, 184
. D i do. 33,452 63,128 r 57, 260 31,713
Foreign do. 22 035 20, 366 r 20, 257 = - 35,471
* Data for December are the latest available, » Preliminary. r Rgvisqd.

9 See footnote marked ““Y"’ on p. 46 of the January 1940 Survey.
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