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FOREWORD

This publication presents data from the 1982 Benchmark Survey of
U.S. Direct Investment Abroad, conducted by the Bureau of Economic
Analysis (BEA), U.S. Department of Commerce. U.S. direct investment
abroad exists when one U.S. person owns or controls, directly or indirect-
ly, 10 percent or more of a foreign business enterprise. The last bench-
mark survey was conducted for 1977; the next survey is scheduled to be
conducted for 1989,

In terms of value, the 1982 benchmark survey covered virtually the
entire U.S. direct investment universe. The survey collected detailed data
on the financial structure and operations of U.S. parent companies and
their foreign affiliates in fiscal year 1982. The data cover balance sheets;
income statements; property, plant, and equipment; employment; employ-
ee compensation; U.S. merchandise trade; sales; technology; taxes; and,
for foreign affiliates, external financial position. The survey also collected
data on the U.S. direct investment position abroad and on balance of pay-
ments transactions between U.S. parent companies and their foreign af-
filiates in fiscal year 1982. The data for U.S. parent companies may be
disaggregated by industry of parent; those for foreign affiliates may be
disaggregated by country and industry of affiliate or by industry of U.S.
parent.

The survey data will be helpful in formulating U.S. policy regarding
direct investment and in analyzing the impact of that policy, and the poli-
cies of foreign host countries, on U.S. direct investment. The greater
detail on services industries collected in this survey than in past surveys
will be used to support U.S. efforts to liberalize world trade and invest-
ment in the rapidly growing services sector. In addition, the survey data
will enable BEA to derive current universe estimates of direct investment
from data collected in sample surveys in nonbenchmark years. They will
serve as the benchmark for obtaining annual estimates of the U.S. direct
investment position abroad and quarterly estimates of the transactions
between parents and affiliates that are included in the U.S. balance of
payments and gross national product accounts. They will also be used to
expand to universe levels the financial and operating data of U.S. parents
and foreign affiliates collected in BEA’s new annual sample survey of
U.S. direct investment abroad. Finally, the survey will provide extensive
new data for researchers in business, labor, government, and universities
to use in examining the relationships between direct investment and
other economic variables, such as production, trade, and employment.
The resulting research should promote a better understanding of the role
of direct investment in the U.S. and world economies.

Allan H. Young
Director
Bureau of Economic Analysis
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