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v

ON DEPOSITE BANKS. =

APRIL, 1834.

A

" TrEASURY DDEPARTMENT,
S . April 15,1834.

Str : I have the honor to acknowledge - the receipt of your letter of the
7th instant, and proceed to reply to the inquiries made by the Committee
of Ways and Means. ° S - - L.

" 1In my report to Congress at the commencement of the present session,
assigning my reasons for rémoving the “deposites from the Bank of the
United States, I expressed the opinion that a corporation. of that descrip-
tion was 1ot necessary either for the fiscal operations of the Government; .
or the general convenience of the people. ' o

_Oue of the arguments most frequently urgedin favor of the expediency
of -a Bank of the United States, is the salutary influence which it is sup-

_posed to exert in securing to the country a sound currency. It is said
that the State banks have a constant tendency to ovetissues, and that a su-
perior power is necessary to keep them in check, and to control them in
this. particular ;. and the argument is constantly'and éarnestly pressed, that
a Bank of the United States is the fit and appropriate means to accomplish
this object. . . “

If there be any force in this argument, the paper currency furnished by -
the State banks, as well as that issued by the Bank of the United States,

_ought now to be in a sound state. The Bank of the United States has been in
existence seventeen years, and must have already exerted all the-influence
in relation to the:currency which can ever be expected from such an insti-
tution. And if it exercises a wholesome and salutary control -over -the
conduet of the State banks, and restrains them within. proper bounds, it -
has had-full time and opportunity to exert that power, and: the notes of the
State banks, as well as those of the Bank of the United States, ought now
to be found in a safe condition ; for it miust bé admitted that we. have
gained bat ' little by chartering the Bank of the United States, if only the .

. comparatively small portion of the paper currency furnished by itself iz -
sound, while the great mass of the circulating medium isinherently vicious,
and liable to be disordered at any moment. .1t is-believed ‘that more than .
three-fourths ‘of the present paper currency is furnished .by the State-”
banks; and-if so large a portion of our circulating medium is unsafe.and..
unworthy of credit, then the Bank of the- United States is either incapa- «
ble of exercising the salutary control claimed for it, ot it has failed to .
perform its duty to the public.” In-either event, it is time to look for somie
other remedy. L ~ . T

Judging from the best information which the department has been able
10 obtain, the paper of the various banks (including the Bank of the United
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States) in actual circulation ip ordinary times, amounts to at least eighty
mitlious of dollars. Of this sum the Bank of the United States furnishes,
geuerally, less than twenty miliions, and the various State banks more
than sixty millions; 'the specie in the vaults of the same banks, to support
this extended cmdxt does not, probubly, exceed twenty-five milliors.

In estimating the amount of specie, I confine myself to the coin sup-
posed to be in possession of the banks, In some of the States the circu-
lation of bauk notes below five dollars is prohibited by law, and in these
States there is a considerable amount of specie passing {rom hand to hand,
aund forming a part of the ordinary circulating medium. It does not,
‘however, probably exceed four millions of dollars. This metallic (‘ilCLl—
lation lessens, by so much, the amount of paper; and, to that extent, it
ditinishes the evil occtxsmned by the great dlsproporuon between the pa-
per superstructure and its metallic basis. But the coin which is thus cir-
culating cannot be brought in aid of the paper currency, when a panic,
or any other cause, suddenly throws it back upon the banks for redemp-
tion. It cannot, thelefoxe, De estimated as a part of the means to secure
the payment of 'the actual paper circulation. It takes the place-of so much
paper in the mass of the circulating 1nedivin, and thereby . lessens the
amount to be redeemed ; but it will never find its way. into. the banlss,
‘when their .notes are rapldly returning’ upon them.  They must rely on
the amount actually in their vaunlts; and :t is with this amdunt that we
must compare the paper cnculatlon in order to demde whether itisin a
safe condition..
© It is evident that the: chlef part of the pape1 currency of the Dmted
States must always be furnished by the State: banks. No Bank of the
United States could providera sufficient amount for the whole nation, with-
out giving to it a capital-of such enormous and startling maomtude, that
no one, it is presumed, would seriously propose-it; and 1f Congress are to
leglslate with the view of securing to the people of the United States a -
sound -paper cwrrency, the conditioni” of the notes of the State banks is of
‘much more importance -to the community than- that of any Bank of-the
Bnited States. The notes of the different local banks form the ordinary
circulating mediuni for the great body of our citizens, and it would be un-
Just to them to. disregard-its coudition. The:whole currency of ‘the coun-
fry should. be placed in a'sound -and healthy state, as far as the-legitimate
authority of the United States will-enable: them to accomplish that Obe'Ct

Under the .authority ' delegatedto* Congress by the constitution of the
-United States, they have no“power to establish - by law a paper currency ;
and the influence which they may lawfully exercise in securing its sound-
ness is altogéther incidental. 1In legislating’ within the admitted scope- of
their authority,’ thLy may, without assummc powers not granted, look to
the effect which their laws will produce upon an- intérest of so much im-
portance as that of the paper circulation now floating through the country:

"I'aking this view of the subject, the fitst inquiry 1s, what is the present
condition of the ordinary circulating medium of the United States? * Is the
" great mass of the paper currency in a sound aud healthy condition? If it
1s, we must endeavor to find means to preserve it in its present state, when
the Bank of the United States shall cease to exist. But if it is not, then
it is obvious that the creation of a Bank of the United States will -not ac-

. complish this desirable object; and:that; even on the score of expediency,

without reference to’ constitutional: ochctlons, some other plan should be
dev1sod
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If the estimate I have made of the proporfion between the paper circu-
Tation, and the specie in possession of the banks, be correct, or-nearly so
the condition of the currency is obv10usly sucll that the natien should not
~be content with it, nor desire to continue it in ifs present state. It is an
immense superstr, acture of paper resting on a metallic foundation too nar-’
row to support it. It hasnever been sustamed by its own inherent strength,
‘but by public confidence. When every one firmly believes that the notes
of the banks will; on demand, be paid in coin, they readily circulate, and
‘answer all the pu1poses of money. But the moment that confidence is im:

paired, they lose their value as-a part of the circulating medium, and are-
relumed upon the banks for wdemptmn in specie ; and the c11<}310p01110n
between the paper. circulation and the coin prepared. to redeem it is so great,
that it is constantly liable to ha\'e its chief support, public confidence, withs
drawn from it

‘In speaking of the dangers to whlch the currency- is exposed, I do not
mean to intimate that the State banks are unable.to' pay the amount of the
notes they have issued.  On the contrary, I am persuaded that, with very
few exceptions, they are as safe as the Bank of the United States ; for that
Bank has never been in a condition -to° redeem its notes in specie, if they

" were all suddenly thrown back upon-it. My object in inviting the atten-
tion“of the commiitiee to this subject is not only to show the real condition
.of the curreney, but to mark the utter inconsistency of the argnment which
urges the recharter of the Bank cf the United Stales on the ground-that it
has furnished a sound currency to the nation, and, at the same time, at-
tempts to discredit the notes of the State banks. - Both parts of the argu-
ment cannot be truae. The Bank "of the United States has. not furnished
‘the nation with a sound paper cutrency,- -and has produced no salutary
effect on the great mass of it, unless the issues of:the State-banks are now
in a safe and hoalthy condition. oo

The difficulties under which' the State banks are lahoring at this time do
not prove that they are unsound, nor that they have been worsé munaged
than the Bauk of the Un'ted States. When reports injnrious to the credit

of the State banks are industrionsly and widely circulated, some degree of
embarrassment is unavmd.lhle, especially when it is genemlly <uppos“d to
be in the power of the Bank of the United States to stop themat its pleasure.
The evil is, however, in its nature temporary, and will soon pass away,
and the mtelhgeace of the citizens will readily discover that "the present
difficulty is the offspring of useless alarm and ‘excitement, and of a delib-
erate design to, destroy the credit of the State banks; ‘\nd whei the real
object of the unfounded ramors which are daily circulated shall be under-
stood by the people, confidence will soon be rcstored, and business resume
its usual channel. -

The stoppage of a banlk, from. any cause, uatnmlly ploduces a Tun on
the banks in its neighborhood, and, if pains-are taken to increase. the ex-
citement and alarm, the evil \Vlll be more extenswely felt than it would be

in ordinary times.

N The dangerous expansion of the paper c1rcnldtlon compared with its
specie basis, shows that there is some ething essentially vicious in the whole
system ; and the. mischief, so far from bemg corrected or lessened by a
Bank of the United States, is more probably aggravated by such an insti-
tution. The great amounit of paper afloat proves that the quantity depends
more on the discretion and judgment of those who make the paper, than
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on their ability to redeem it whenever it is called for. The dominion
which a Bauk of the United States must always exercise over the smaller
corporations of the States, vests in it the entire discretion of expansioh or
contraction. If it discounts and issues its paper freely, the State banks
are induced, by the hope of profit, to follow its. example. If it suddenly
curtails, lhey must curtail also, or become the victims of their own impru-
dence. And if, by any means, thé conduct. of -that bank disturbs the pub-
lic confidence in the safety of the State banks, their notes will be returned
upon them with such rapidity as to - -endanger even the best managed in-
stitutions. And while sitich a power remains in the hands of a smcrle cox-
poration, the country will be constanily liable to sudden agltatlons and
excitements, from the alternate expansion and contraction of the currency ;
and those engaged in commerce will, in the years of abundance, be led -
into an extenslon ‘of their business, which must, in the succeeding years of .
scarcity, inevitably result in bfmlmxptcy andruin. Inatime of ple ssure con-
fidence 1s easily shaken ; and. whenever it becomes the interest of the Bank
of the Uhited States to excite alarm:in the country, its great money power
will most commonly enable it toeffect the object, and, by destroying con-
fidence and credit, in a few months throw the whole business of the nation
into coufusion. A system of currency thus liable to constant fluctnations,
and always in danger of being entirely overthrown, is certainly one of the
worst that can be devised. Every species of p]opeltv is unstable and in-
secure, unless the currency which is to be exchanged for it shallbe steady
in its value, and not liable to be seriously disturbed by accident or design.
And -the danger and evil are .abundantly manifested by the history of the
United States since the establishment of the plesent bank. Years of hel-
low plospellty have beeh succeeded by years of pressure and suffering;
and the present condition of things demonstrates how readily a concerted
effort to excite’ a panic,and destroy confidence, may endanger the great
mass of the circulating medium, and injure niost extenslvcly ‘the ploperty
and industry of the.country. The greatevil of our present currency 1s the
disproportionl_between the paper in circulation and the coin prepaled to
redeem it. The remedy is to diminish this disproportien, and to give to
the paper currency a broader and firmer metallic foundation. Can this
object be best-accomplished with, or without, a Bank of the United States?

I do not perceive - that a Banlc of the United States, npon any plan, Is
likely to diminish the evil. Tt may perhaps be suprosed that a restriction
on the bank, which would prevent it from issuing notes below twenty dol-
lars, would tend to accomplish the object; but the only effect of such a

“restriction would be to substitute the notes of State banks of the lower de-
noruinations, in place of ‘the notes of the Bank of the United States. Gold -
and silver will never cirenlate where banks issue, notes which comie in
.competition with them ; for it will invariably happen, that when the cir-
cnlating medinm is composed of different kinds of money, and one of them
is less valnable than the other, but not.su fiiciently depreciated to be discred-
ited, the inferior will, after a tlme, become thée general currency, and the :
more valuable will’ cntueny disappear. .

This is obvious in the States where the banks issue notes as low as -one
dollar; for stlver dollars are never {found. in circulation where, paper ones
are freely issued by the banks. In order, therefore, to bring the precious
metals into use, the rivalship of paper 1nust he effectually taken away. We
must not dnly remove the fotes of the Bank of the United States, but also
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the notes of the State banks. And to create a Bank of the United States,
and restrict its issues as above suggested, would be to invite the State
bauks to issue largely that description ef paper which will not be inter-
rupted by the competition of the Bank of the United States. The paper
circulation. would not be diminished, nor would the proportion of the metals
be increased. Paper dollars’ would still be manufactured in the same
.abundance ; they would still .come in competition with geld and s1lve1, and
drive them from circulation.

This restriction, therefore, on the issue ‘of the smaller notes, cannot be
effectual, unless the several States shall be willing to co-operate with- the
leclslauon of Congress. They wonld hardly be expected to prohibit the
issue of otes under twenty dollars by their. banks, while a Bank of the
United States was in existence, with all the advantages it would possess

— over the State institutions. _And, if they could be induced to unite in such
a plan, the inevitable result would be to put an, end to the State banks ; for
their circulation of the larger notes would Be so much restrained bv the
competition and superior advantages of the notes of the Banlk of the United
States, that the sinall State corporatlons would probably soon find their
charters of no value, and be compelled to wind up their .concerns. The

. field for paper currency would then be left entirely to the Bank of the
United States.  Their notes being receivable, everywhere, in payment of
debts due to the Government, womld give them a credit beyond. théir real
value. The temptation, under such circumstances, to overissues of paper,
would be ajmost Jrres1st1b1e, and after closing, by this course of legisla-
tion, the doors of the State banks, we shoule soon find ourselves with a paper

- eurrency equally liable to deplecmtlon with the present one, from the great
disproportion the paper would bear to the ‘specie provided to redeem it.
In a plan which would lead ‘to such results, we could hardly expect the

* States to come in aid of the legisfation 6f Congress. Bat we might count
on their cordial co-operation in efforts to place the whole cuculatmg me-
dium of the country on a safe and durable foundation, when it can be done
without injustice to their own citizens, who are interested in -the State in-
stituttons.

The first step towards a sound condition of the carrency is to reform the
coinage of gold. -The present gold coin.is worth more in silver than -its
.nommal value It is therefore never seen in the ordipary exchanges of
the country, and it is ‘worse than useless to continne the expense of commg
it at the mint, unless it is intended for circulation. It will never make its-
way into genelal circulation, until the relativer value of silver and gold is
-observed as near as may-be in the pieces coined- of the respective metals.
It has been truly said that gold is-the antagonist of paper. -Silver is too
heavy to-be traisported from place -to pldce in large sums, without incon-
venience ; some other circulating ‘meédium of general carrency is therefore
necessaly, even for the expenses of a journey from one Slate to another.
There must be either a paper currency of- general credit, or gold must be
introduced ; and it is essential that,in its standard value as eoin, it should
be placed on its proper feoting, in relation to silver, before a paper cur-
rency of general credit can be convemently dispensed ‘with. The charter

* to the Bank of the United States, by making its paper receivable -every
where for debts due to the' Government, furnishes a paper currency not
equal to goid or silver, but yet of sufficient credit for common use, and for
the purposes of travelling from place to phce 'This will continue until the
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3d -of March, 1836. It is desirable, the1ef01e, that provision should be
made at the present session of Congress for the reform of the gold- coins.
-The coinage will require time, and as this general paper currency is grad-
ually retiring from-circulation, the gold should be prepared to take its’ place
We ploduce gold toa large '1mouut in the United States, and the product is
Increasing every year.: The greater part of it is now exnoned as bulllon, and
this will-continue to be the case until the value of the go]d coin is changed
Even if the change should be made at the present session, there would fiot .
perhaps ke a suflicient supply of our own gold coins to tneet the demand
for a circulating medium of general credit at the expiration of the charter
of the bank, But if foreign gold coins should be made a legal tender, at -
théir real valae, there woul(l doubtleas be enough of that mem] at the time
above mentioned, to- meét the wants of the public. And there ‘can be ‘1o
sufficient reason for throwing out.of circalation the foreign coins of gold
or silver, which are current in other palts of the: commercial world. “In-
deed, as a measure of immediate relief in the present state of things; it is
necessary that the foreign coins, both of gold and silver, should be made a
lemd tender i payment of debts, acco*dmo to, their 1rmmsxc value.  Very
large: importations of the foreign coins are, continually. arriving in the
United Stdtes; and if they can be. used by the State -banks to discharge -
their engagements, they will probably remain here, and hecome a part “of
our cnculatmg mgdmm, and if they were made a Iegal tender it payment
of debts, it wounld enable-the State banks to extend their issues, and to re-
" deem théir ‘notes with greater facility. I respectfully invite ‘the early at-
tention of Congress to this SLIbJect, and regard the proposed alteration in
our laws as peruharly necessary in the present exigency, and calculated
~ to produce immediate and.extensive benefit, As: the Banl. of the United
States withdraws its circulation, it is of the first importance that the-State
banks should be enabled to extend their i issues, and to supply 1mmed1alely,
by their notes, the place which was filled by the notes of the Bank of the .
United States. -

Witli the reforin of the gold curreney,'it is proper to ﬂssocmte measures
to prevenut the issue of small notes.. The ouly 'step which Congress could
with propriety take in relation to the notes” of the State banks, would be
to provide that no bank should be a depository of the public money, nor.
should' the notes of any-bank be-receivable in payment of debts to the
United States, which issued notes Lelow a certain-denorination. - We may
safely rely on the co-eperation of the several States to impose upon' their
banks the restrlcuons necessary to atd in this desirable change in the state .
of the currency. " The alteration ,proposed should, h()wevel be gradual.

- A day might be fixed, after which the restriction above mentioned should
go mnto operation, as relates to notes below five dollars. A further restric-
tion, so as to affect notes under ten dollars, would hereafter be advisable,
and oufrht to be regarded as a part of the plan now proposed to be adopted ;
but it is not desnable, at'this time, to name a definite day for that purpnse.
A g]eat proportion of the issues of the State banks consists. of five:dollar
‘notes. - Any measure calculated to' impair the currency of notes of this
“description about the time the Bank of the United States is going out of
existence, would be injutious ‘to the public. When the Bank of the Uni-,
ted States is 'withdrawing its notes from’ circulation, the void must be

- filled up by goild and 51lve1 ‘or by the notes of, the State banks, or the cur-
rency will be injuriously- contlacted And if notes. of five dollars were
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then put out of circulation, the diminution of the currency would perhaps
be -severely felt. 'And no measure should be adopted calculated to impede
their cnculatlon until it shall be manifest that the country is relieved trom
any inconvenience arising from the withdrawal of the notes of the Bank
of ‘the United States. . But as soon as that period arrives, and it is apparent
that gold and silver can be provided for-the ordinary circulation below ten
dollars, it would be advisable to exténd the restriction to notes of that de-
nomination ; for we can never be safe-from the fluctuations of the cur-
rency until all notes below ten dollars are banished from circulation. And
it will be still more secure when the restriction is carried up to notes of
twenty dollars, .so as to- substltute the gold cagles in the place of ten-dollar
* bank notes.

It will be seen, from this statement, that it is no ‘pari of the proposed
plan to dispense with the State banks. It obviously is not in the power
of Congress (if it désired to do so) to take any mewsmes for' that pur-
pose without an amendment to the constitution. And the States would
not, and ought not, to surrender the power of chartering-banking’ companies.
The State banks are now 80 numemus, and are so- mnmately counected
with our habits and pursuits, that it is impossible to snppose that the system
can ever be entirely abandoned. Nor 1s it .desirable that it should be.
They are often abused, like all other ‘human institutions. .Yet their ad-
vantages are many ; and under proper regulatious, and with the metallic
basis now proposed for their paper issues, they w1ll be found of much pub-
lic advantage. =

If there were no State banks, the proﬁtable busmess of banking and
exchange would be monopolized by the great capitalists. Operations of
this sort require capital'and credit to a large extent, and a private- indi-
vidual, in -moderate circumstances; would be urable to conduct them with,
any advantace Yet there is, perh')ps, no business - which yields a profit
so certain and liberal as the business of banking and exchange; and it is
proper that it should be open, as far as plactlcable to. the most free compe-
tition, and its advantages shared by all classes of society. Individuals
of moderate means cannot participate in them, unless they combine to-
gether, and, by the union of many small” sums, create-a large capital, and
establish an extensive credit. -It is impossible to . accompllsh this object
without the aid of acts of incorporation, so as to give to the company the -
security of unity of action, and save it from the dlsadvantacre of frequent
changes in the p'utnershlp by the death or retirement of some one of the
numerous partners. The 1110011)01ated banhs, moreover, under propéer regu-
lations, will offer a safe and convenient investment of small sums to persons
whose situations and pu1sults disable them from employing the money pro-
fitably in any other mode.” It is not more liable to be lost when vested in
the stock of a bank, than when it'is loaned to individuals. The interest
on it is paid with more’punctuality, and it can be sold .and converted into

cash, wheuever the owner desires to employ it in some other way. And if

a large. portion of the metals is infused into the circulation, the business

of banking will become more sound and wholesome, and less liable to the

disasters from which it-has suffered under our extravagant and ill-ergan-

. ized svstem of paper issues. Tt will render investments_ in banking com-

panies eutirely safe and secure to the holders, and afford them the “almost

absolufte certainty of a’reasonable p10ﬁt without endangermg the ‘capital
invested in it. :
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For these reasons, it is.neither pmcrlcable nor desirable to discounte-
nance the continuance of the State banks. 'Tliey are convenient and useful
also for the purposes of commerce. No commercial or manufacturing
community could conduct its business to any advantage, without a liberal
system of ‘credits, and a facility of obtaining money on loan when the exi-
gencies of their business may require it. This cannot be obtained without
the aid of a paper circulation, founded on credit. It is, therefore, not the
interest of this country to put down the paper currency altogether. The
‘great object should.be to give to it a foundation on which it will safely
stand. A circulating medlum composed of paper, and gold, and silver, in
Jjust proportions, would not be liable to be constantly disordered by the ac-
cidental embarrassments or imprudences of trade, nor by a combination
of -the moneyed interest for political purposes. The value of the metals
in circulation would remain the same, whether there was a panic or not,
and the proportion of paper being less, the credit of the banks could not be

-so readily impaired or endangerod

The state of the currency, then, which is pxoposed in the foregomc ob-
servations, would provide silver “and gold for ordinary domestic purposes,
and the smaller payments; and the banks. of the different” States would
easily be able to furnish exchances betweeu distant - places, . according to
the wants of commerce: - There cannot, therefore, be any necessity for a
paper circulation of general credit throuOhout the country. - Funds are
more.conveniently and safely transferred from place to place by drafts and
bills of exchange, than by bank notes. The immense operations between
differerit parts of the United States are now chiefly carried on by this
means, and. it is only in particular places, and for comparatively small
amounts, that ‘notes ‘are used; and the local insfitutions would, without
doubt, in a very short time, male. arrangements among themselves to fur-
nish the exchanges which commerce requires, and the competition armeng
many would reduce the rate of exch'moe to its. proper level. Besides, they
would find it their interest to make agleemeuts among themselves to hotor

each other’s notes to a certain extent, and ‘thus fumlsh as far as might be
necessary, a paper currency of oeneral circulation in such places as would
be likely, from th&ir intercourse “with each other, to require such a conve-
nience.” But the establishment of such a paper currency ought not to have
any aid, direct or incidental, by legislative provisions. - While it rests upon
mutual drrancrements amoncthe banks themselves, they will keep the issues
of each other within proper. bounds ; but when they are able to extend
their credit by any legal provisions in favor of their notes, the temptation is
constantly presented to avail themselves of this advantage; and overissues
and overtrading are the necessary consequences. If, however, a different
policy should be deemed advisable, the advantages now given by law to

‘the Bank of the United States might easily be extended to the notes of the

depository banks; aud if their notes. were madé receivable in payment of [

all debts to the Government, their currency and general-credit-would be |
quite equal to that now en;oyed by the Bank of the “United States. Believ- |
Ing; however, that such & provision would be calculated to "increase the
issues of paper, I cannot recommend it. The' chief object of ‘the plan 1
propose is, to incredse the proportion of the metallic currency, without di-
mlmshmcr inconveniently the general mass of the circulating medium ; and
any pravision tending to enlarge the proportion of paper beyond what the
public convenience requires, should be studiously avoided.
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The advantages of the proposed plan over the present currency will not
be confined to the superlor stability of the paper circulation. 'The laboring
classes of the comununity are now paid their daily or weekly wages in
banlk notes of the smaller denominations; and if thereare any in circala-
tion of doubtful value, or depreciated in public -estimation, they are too
ofien used in payments to the poorer and more helpless classes of society.,
They are not always judges of the value or gennineness of the notes of-
fered to them, and consequently are often imposed upen, and their small
earnings still more diminished by the depreciated charactel or cntlre worth-
lesshess of paper in which they are paid.

If the alteration suggested should be adopted, the smaller notes would
soon be banished from circulation- everywhere, and the laboreis would
therefore be paid in-gold and silver; and that portion ‘of society which is
most apt to suffer from worthless or- deprec1ated ‘paper, and who are least

~able to bear the loss, would be guarded from_imposition and injustice. It

is time that the just claims of this. ;portion of society should be regarded‘in
our legislation in relation to the currency.. So far we have been providing
facilities for those employed in extensive commerce, and have- left the me-
chanic and the laborer to all the hazards of an insecure and unstable circu-
lating medium.

It may be objected to thls plan, that, in giving to the Executive Depart-
ment the power of selecting these fiséal agents from among the State banks,
an undue influence may be exercised over them, and the power be used
for improper and corrupt purposes. - 'T'he answer to it appears to be a plain
one. The States in which these institutions are situated can; at all times,
control’ them, and would effectually interpose ‘to prevent such abuses of

- power. BPSIdeS with the diminished revenue which will hereafter be col- -
lected on the 1educed tariff of duties, it is'impossible to imagine that the',
gain to be derived from the public_deposites, when distributed, as they:
must be, among so many banks ‘and among so.many stockholders in each
bank, can ever be sufficiently important to tempt them to swerve from their
duty, or to influence in any respect their conduct or opinions. '

But it is proper, no doubt, in all cases, to restrict political power within
certain and det]ned limits ; and it will be advisable, therefore, to re_crulate
the selection in such a manner as to remove all apprehensions of its abuse.
The following are respectfully suggested for consideration :

If the danger of abuse is considered by Congress as one of any magni-
tude, and as lll\ely to produce improper influence, it may be eﬁ‘ectually re-
moved by making it the duty of the Secretary of the Treasury to divide
the deposites among all the mcorporated specie-paying banks of the place
where the revenue is collected, in proportion, to their respective capitals
acfually paid in, provided they are all willing to receive them upon the
ferms prescnbed by law ; and if they are not all willing, then. among so
many as would agreé to take them.

Every danger -of abuse in the selection will by this mode be taken away,
and the snfety of ‘the money could be secured by authorizing the Secretary
of the Treasury to demand security from any of these banks, when, in his
Judzment, the public interest required it; and there might also be a prohi- -
bition- against removing the money to any place except Where it was imwme-
diately necessary for the purpose of disbursement.

This- mode would somewhat complicate the operations of the depart-
ment; yet I do not . perceive that it would produce any serious ihconve-
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460 . ~ REPORTS OF THE [1834.
nience to the public-service. It might, and probably would, make it neces-
sary to employ one or two more clerks in the department; but that would-
be .but a small consideration, if it be deemed advisable to take from the
Executive all discretion over the subject.

If, however, Congress should agree with me in supposmtr that the dan-
ger apprehended from this diseretion is more imaginary than real, I would
then respectfully propose the following regulations: -

L. That the Secretary of the. Treasury should annually, at the beam—
ning of each:-session, report to Congress thé banks which had been used
by him during the year as tne dep031to1 ies of the public money.

2. That the banlks once selected as the depositories of the public money

‘should be continued as such, unless, in the judgmeit; of the' Secretary of
the Treasury, the public interest requned the depository to be chanved
which case, he should 1eport to (Jonﬂless at its next session,.the 1eason ot
the change

3. "T'hat 1n all cases whele there were two or more banks at thc same
place where the revenue is to be deposited, at least two should be employed
as depositories of the 'money of the United States, if they are willing to re-
ceive it, and give the security that may e required..

4. Where ‘there shall be no banks at the places where the 1evenue 18
received, the money shall be deposited in such places as the Secretary shall-
direct, subject to the same obligation to report to Congress.

‘5. No bank to be selected as a depository of the public' money, or con-
tinued as such, which shall deal in any.stocks, except those of the State in
which it-is s1tua1ed or of the United States.

« 6. After the 3d of March, 1836, no bank to be used as the depository of
the public money, which shall issue or pay out notes below "five dollars;
and the notes of no bank to be received 'in payment of debts due to the
United States, which shall issue or pay.out notes .of a less denomination
than that above mentioned after the time aforesaid ; nor shall any bank be
a depository of pubhc money which does not pay speme on dem'md for its
notes.

7. Bach bank selected for the deposue of the public money shall refurn
a statement of its affairs to the Secretary of the T'reasury once a month,or
oftener, if required ; such statement shalt show the aggregate amount
loaned to its own of‘hcels and d1rect01s, and ﬂ]oO the amount loaned on its
own stock. .

‘With these llmltatlons it .is beheved that the pubhc money will be safc
and that even the pos51b1]1ty of abuse will be taken away.

In submitting this view of the currency, and the plan of i 1mp10vmfr it, K
have endeavored to provide against the danger of a too sudden contraction
of the present’ cireulating medium. I am not pxepared to say that the
amount in circulation’ is "at this mowent greater, or eveh so gréat, as the
convenience of the country requires. I think it is not, for it has been rap-
idly and injuriously diminished. And it is to be regretted that the pains
taken to destroy confidence in the great mass of the circulating medium
has 50 far succeeded as to blmg upon the community the inconvenience
and suffering which a rapid reduction of the circulating medium unavoid-
ably occasions. 'The great object now in view is, to telmmate forever the

evil of the present system and to place the ‘currency on a foundation so
stable. that it cannot again be shaken.. . If a broad and sure foundation of
gold and silver.is prouded for our system-of paper credits, we need not
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7
hereafter apprehend those alternate seasons of abundance and scarcity of

money, suddenly sue

eeding each other, which have so far marked our

history, and irreparably lnjurnd so many of our citizens.
These remarks are 1espectfully submitted for the consideration of the

comimittee.
’ ' I have the honor to be, sir, o
Very respeqtfully, '
»- . Your obedient servant,
: R. B. TANEY,
» ' Secretary of the Treasury
Hon. Jamss K. POLK, ’
Chairman of[ the Commitiee of Ways and Means,

1 4
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> o REPJRT ()\I THD FlNANCES

DECE'VIBER 1834. >

The Secretary of the Treasury respectfully preqents the followmg report
in obedience to the “ Act supplementary to the act to estabhbh the "L'reasury -

] Department.” :
He- would invite the attentlon of Congress,

1. TO THE . PUBLIC REVENUE AND EXPENDITURES '

1 :
The balance in the Treasuly on the lst of January, A D S
1832, was - 4 - ‘ $4,502,914 45
"The actual recelpts into the Tlcasury, durlng the year |
1832, from all sources, were - S - 31,865,561 16

Makmv the whole amount in the Tleasury in that year 36,368,475 61
The actual expenditures during the same year, including '

the public debt, were - - - - = 34,356,698?0}6
The balance in the T re’asurv, on the 1t of January, A. D. . :
1833, was therefore - - - - - 2,011,777 55
In addmon to this balance, the receipts durmg the year _ o
1833 were from all’ sources - - - - 33,948,426 25
Viz; - ,-' - - .
Customs - - - - $29,0’32,503 91
Lands - - . - 3,967,682 55
Dividends on bank stock - =~ - - 474,985 00. .
g Sales of bank stock - - 135,300 00 - °
In'cidental items - - - - 337 949 79
These made, with the above balance, an aggleﬂate of - 33 960,203 80
The expenditures during A. D. 1833 were - - 24, 257 298 49
© Viz. ' : :

Civil list, foreign intercourse, and mls-.
cellaneous subJect's
Mllxtary service, mcludmg fortlﬁcatlons, .
-ordnance, Indian affairs, pensions, arm- ‘ »
. ing militia, and mtemal Improvements 1‘3,096,152‘43‘
Naval service, mcludm gradual improve- B

$5,716,245 93

ment - - g - . 3901356 75
Pubhc debt - - - - 1 543_?43 3§ ]
Thus a balance was’ left iin the Treasury on the Ist '
January, 1834, amounting fo - - - - 11,702,905 31
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The receipts into the Treasury, ascer-
tained and estinated,during A. D. 1804 o o ,
ar: computed to be - - - o $20,624,717 94 A
Of these, the receipts during the first three : ‘
quarters are ascertamed to. have been $16,324,717 94

Viz. - : A : . .
‘Customs . - $12,740,872 20 ' ' ,
Lapds - .- - 3,076,475 50
Dividendson banlstock ) '
Siles of bank stock - 507,370 19
Incidental items ' 2
And those during the fomth quarter 1t is coe
-expected, will be - - - 4,300,000-00
. Thus, with the balance on the 1st of Janmry, 1834, they o
. form an’aggregate of - 32,327,623 25 .
The expenditures of the whole year. are ascertamed 'md ' .
estimated to be -~ - - - - 255591,390 91
Of these, the expenditures duw]cr the ﬁrst three qnarters
are ascertained to have been - - 16,545342 92
Viz. o

Civil list, foreign inter--
course 'md mlsce]lane-
ous - ° - . - $3475,527 08

Military service, mclud- A 1 ,

. ing Iortlﬁcatwns &c. - 8,349,40() 06. - o

Naval service, 1ncludmcr ' - -

&e. - ) : 2913183 T
Duties reﬁmded - 108,546 19, R
Public debt S - 1,698, 686 A7

The expenditures for the fourth quartm,
including $4,462,330 99 on account
of the pubhc debt, it.ls supposed will

be about - - 9,046,047 99 ,
Thus leaving on the lst of Janualy, 1835, an estimated -——=—
balance of - - - - - . 6,736,232 34

This balance includes what has before. been reported

- by this department . as not ,available, the sum of about
© $1,400,000 ; but which is now aocertamed to be 1educed o '
to about thc sum of oo s - . :1,150,000 00

e, ————

Making the computed available balance, on the 1st J anuary, .
1805 tobe .- - - - - 85, 586232 34

It is estimated that of formex apploprlatlons there will remain unex-
pended at the close of ‘this year the sum of -$8,002,925 13. :

‘Of this amount, it is supposed thatonly $5,141 964 27 w1ll be required
to accomplish the obJects intended by the,. current appropriations ; leaving
the sum of $999,742 93 applicable afterwards under permanent appropria-
tions ; and that of -$1,523,308 79 to be applied in aid of the approprlatlons
for the ensuing year, without re- appropriation, as will.be seen in the esti-
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1834] SECRETARY OF THE TREASURY. 465

mates when submitted ; and.the balance of $337,909 14, which hasnot been
required at all, or seasonably, for the objects contemplated in its appropria-
tion, and will therefore be carried to the surplus fund. In the examination
of this result as to ontstanding appropriations, it.should be noticed, that one
small amount of unclaimed interest on the public debt, andanother of unfund-
ed debt, though chargeable on the Treasury, are not included. Embracing
those, and the amount applicable afterwards to permanent appropriations,
"there would not be money enolugh in the Treasury to pay at once every
' claim outstanding; but ‘excluding them, it will be seen that the effective
unexpended . funds on the Ist January, 1835, will be $5,586,232 34, to
meet what will 'be requived for the remainipg apd unexpznded appropria-
tions, being $5,141,964 27 ; or, in other words, that our available means
P then on hand to disd harge all the old and existing claims on the Treasury,
with the exceptions before named, will be about $444,268 07 more than

their actual amount; to B o o :

The next subject deserving consideration is the condition of.

I1. THE PUBLIC DEBT.:

a All the four and a half per cents outstanding at the commencement of
the present year, have been redeemed, except the sum of $443 25. Money,
sufficient to meet the whole balance, was placed in the United States Bank
and its branches, as commissioners of loans, in May last ; and that portion

- not yet paid to the holders of the debt still remains in those depositories. -

A part of the five per cent. stock created in March, A. D. 1821, amount-
ing to $4,712,060 29, was all ofthe $123,000,000 of debt existing in A..D:

" 1816, and of the subsequent additions to it, which was left to be redeemed..

it did not become pairable- till the Ist of January, 1835 ; but as there was

sufficient money in the Treasury for the purpose, and it having been con-
sidered beneficial to the public to save, as far as practicable, all the aceruing
interest, early in July last agents were employed by this department to pur-

chase at par, if possible, the whole of the remaining debt. R

. Between that time ahd the 30th- ultimo, the department had succeeded in
~  redeeming about $49i11,258 35 of it; and additional purchases are constantly
making. In October last, the undersigned gave notice that the whole of

this debt, unredeemet “after the 1st of January next, would cease to bear

interest, and would be promptly paid after that date,on application to the
commissioners of loans in the several States. Under authority from the
commissioners of the sinking fund, this department has since placed, and

' made arrangements to place, seasonably, in those offices, ample funds for the

above purpose. Thus; before the close of the year, the whole will either be
paid, or money. provit?lied to pay it; and the United States will present that
happy, and probably, in modern times, unprecedented spectacle of a people

substantially free from the smallest portion of a public debt. =~
Considering these facts; it was deemed proper to charge the whole amount
of the remaining debt to the expenditures of the present year. Interest on
- all not paid before the 30th ult. has been computed till'the 1st of January
next, the time being so short ; and the account for the payment of the public
debt, during thetyear, will then stand as follows - o R
All the disbursemeénts, on account of the public debt, du- =~ 7
ring the year 1834, will be, as before shown - "~ -:"$6,161,017 46
Vor. 111.—30 o ' : CoTn

i

itized for FRASER
p://fraser.stlouisfed.org/
deral Reserve Bank of St. Louis




466 _ REPORTS OF THE [1834.

Of which there will have been applled to + -

principal - - $5,964, 774 93 !
And to interest - - - - 196 242 53 ‘

Making, together, the sum above mentioned. . ) '
The stocks which will have been reédeemed, by the appllcatlon of this sum <«
during the year, are— . ,
Of the residue of the exchanged four and a half per cent, .
stock, issued under, the act of the 26th. of May, 1824 $1, 202 625 90
The residue of the five per cent. stock issued under the act
_of the 3d of March, 1821 - - - - 4712 060 29’
Certain portions of unfunded debt - R 38 74.
" Treasury notes - - fo- - - 50 00
Making, in all, the prineipal before named , .
There is an unfunded debt of about - = - - = - 37,733 05 -
Consisting of claims, registered prior to _ S
1798, for services and supplies during o
the’ revolunonary war, of about = - $27,437 96

Treasury  notes, issued durmcr the last war® © 5,975 00
And Misslssippi stock - - . 4,320 09

A

: l\othmg has been paid on any of lhese during the present year except,
$88 74. But should “the certificates éver be presented which is not very

probable a3 to many of them, the eans, undoubtedly, will always ex1st for
their payment at this department,

. TIL. THE ESTIMATES OF THE PUBLIC. REVENUE AND EXPENDITURES
, FOR THE YEAR 1835.

Next require attentlon, and are as fo]lows ¢
Theé receipts into ‘the Treasury, from all sources, during

the year 1835, are estlmated at - - . $20,000,000 €O h
Viz, L ‘ T o o
Customs - - - - $lb 000,000
Public lands - - L o- ., 3,500,000 . o
Bank d1v1dends and mxscellaneous rece1pts : 5()0 ,000 —
" To whlch,add the balance of a.vallable funds_ln the Trea- - 4
~ sury, on the 1st of January, 1835, esti’mateIdAatv - 5,586,232 34
And they make, together, the sum of . - - - 25,586,232 34

The necessary apploprlatlons for the year. 1835 mcludmg .
- those under new and permanent acts,are esumated at.
$15,660,232 73. But the whole expendltures for the
. service of that year. are estimated to require the addi-
tional sum of $1,523,308 79, which has before been.
approprlated and mentloned as apphcable to the wants - . » ,
~ of 1835, without a Te: approprlauon, mahmg tocrether. 17,183,541 52,

V1z . .
Civil, forelgn intercourse, and mlscella-’ S
neous items - - - - $2,788,225. 85, .
Military service, &c., “pensions, and the . >
“appropriations under the act of 7th ~ * = . =
June, 1832 - - - - 9,672,654 50
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Naval service and gradnal 1mprovement $4,672,661 17
Unclaimed interest on public debt - 50,000 00

\ J—

, : 17,183,541 52
To this add, as a contingent expenditure, about half of the .
amount of the average excess of appropriations beyond ,
' the estnmtes dunn(r the last three years - - - 2,500,600.00

< U

And they mqke the sum of oo - - : $19 683,541 52

Lmvmcr an available” balance in the Treasury atthe close of the year
1835, or on the' Ist day of January, 1836, estimated at $5,902,690 82.

But should the whole amount of former appropriations, current and per-

’ maunent, that will be outstundmer on the 1st of January, 1835, and be need-

ed to compléte the |services of “former years, . ﬂamountmg, in all, as before
shown, to the sum of $6,141,707 20,) be actual y called for dunntr the year ~

. 1835, there wonld be an app'uent deficiency in’the Treasury on the Lst of

‘ Janvary,1836." Itusually happens, however, that of the pew and the old ap-

propriations, a sum [of ‘five or six millions remains uncalled for at-the com-

mencement of each year; and hence no real deficit is then anticipated; not
r much; if any excess, after defravincr all the expenditures then charcreable~
to the Treasury.
This estimate of] receipts is formed on the suppos1tlon th'lt the value
of imports during the ensuing year, and especially of those paying duties,
will not differ essentlally from the average value during the last ‘three
years.. Though our population has, within that period, probably increased
over one mllhon ‘yet our manufactures- and internal trade have probably
4 increased nearly in an eqial proportion ; and this circumstance, coupled
with the greater CaLIItIOn and frugality practised during the past year, and
still contmumcr will, it is beheved tend to-prevent any considerable aug-
mentation in the cohsumptlon or importation of foreign articles. The im-
ports during the ye:ar ending September 30th, 1834, are estimated in value
at $123,093,351 ; being, compa.red with- the precedmcr year, an increase of -
$14,101 541 Those duuncr the -three past years have, on an average, -

b beon about $111,038 142.
) The exports durmcr the same year are estimated at $97,318, 724 of which *

$74,444,429 were in doqhestlc, and $22,874,295 in foreign products ; bemo' ;
compared with the| .preceding year, an increase of $6,655,321, of whlch
" $3,802,399 were in articles of domestlc, and $2,852,922 in those of forelgn
products |
.The average ex«ports dnrmer the 1ast three years have been about’
- $91,719,690, of which $69,407, 976 are the average in. articles of domestlc
products and $22, 311 714 in those of foreign. .
It will thus be seen; that the imports of the last year varied, in amount,
$12,055,209. from the average of the three past years, and those paying
duties are believed to have varied much less. 1t is, therefore, in connexion -
with the reasons before named; considered safe to mfer that the imports of
the ensuing year tnay not differ _materially from that average. Should
they not S0 differ, the revenue from customs will probably correspond in :
-substanice with thattof the past year, except so far-as.it may-be changed by -
the whole amount of all the importations, when compared with the above
average ; because the, classes and value of articles paying- duty, for aught
which is known, w111 probably. be similar, and the rate of* duties on them
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will net, by ex1stmg li].Wo, be essentlally altered till the 31st December,
A. D. 1835,

The revenue from the sale of pubhc lands has been estimated at half a
million more than the amount it was estimated for the current year, and
one million more than. the amount for 1833. This estimate would have
been made stil] larprer, had not the sales of the Chickasaw lands, which
will probably exceed half a million of dollars, been pledged’ by treaty to
other purposes, and not to the general revenue of ‘the Government. 'Ihis
large computation is founded on the facts of the progressive increase - for
some  time -evinced, the sum actually received dmm(r the past year, the
great quantity of new and saleable lands coming into market, the enlarged
demand for thém to satisfy the necessafy wants of our growing population
and of the emigrants. from Europe, and the high prices which then pro-
drice fortunately obtains both at home and abroad.

The revenue from bank dividends. has been estimated at somewhat less
than heretofore, in consequence of the sales of our banlk stock, under the
act of July 10th, 1832, for the investment of the accruing income of the
navy pension and. hospltal funds having already amounted to $656,600,
and: on which the Treasury can now receive no dividends applicable to
general purposes. It might, perhaps, be advisable to deduct a still further
stm, to meet any contmcrency like that of the present year, in which the
United States-Bank, without the consent of this department, or the sanction
of Congress, and without any forewarning of its intention, seized on about
$170, 041 of the estimated revenue from-this source, and has since withheld
1t from the public. Tleasmy :

Copies of the opinions.of the Attomey General, and, the whole corres:
pondéence on this subject between the department- and the ‘bank, which took,
place previously-to the request for these opinions, are annexed - for the con-
sideration and -action of ‘Congress. .[B.] -It may be proper to add, that,
\v1th1n a'few days past, a néw commumcatlon in relation to this transaction

has been received from the.bank ; and when a reply is finished, both.will be
submitted, if ‘desired. . No foundation. appears to have emsted in'law or
equily. for the. great claim of damages.made by the bank on account.of the
protest of - what has been called,. in common parlance, the bill of exchange
drawn on the T'rench Government by this department. It is believed that
the bill, when protested, ought, by our agents abroad, had they acted with
due recrard towards their prmmpal to have been talen up for the credit of
that pr1nc1pal which was the United States, rather than for the credit of the
bank ; or, at the farthest, if similar and COI]ﬁlCtlIlO' relations existed between
‘them and ‘the bank, fthey should have pursued the equitable course of
takmcr it up for the credit of both the United States and the bank, or the
INOre hberal one of giving the preference to the Government, which was :
“the drawer; and, in either of these events, no room for dlfﬁculty, by this
extraordinary clalm would probably have been left. Baut .as these agents
preferred a dlﬁ'erent course, thereby justly impairing the further confidence
of the Government in their discretion, it would seem that the bank, in the
next place, having long been the genelal fiscal agent of the Government,
and the primary one.in importance, should Have . returned the bill, and .
made no charge against its principal, the United States, except for the actnal
advances, and “the actual costs and e\:penses it had mcurred in the trans-
action..

/The actual advances Dby the bank, when the bill was ormmlly received
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had only been a matter of form, and were nothing. The money, in fact;

-never belonged to this departinent, except in trust for the merchants, ot thelr
widows and orphans, who had suffered by French spohatlons ‘and a sum
exceeding the whole .amount of it having been left in the bank and its

v branches, and no fpart of the money having ever -been brought into the
Tleasmy by warrant, it was, immediately on notice of the protest restored
n form, and a Wlllhncness was éxpressed to- make remuneration to the
bank for all reasonable costs and -expenses. But the temptation«of an
opportunity, to obtain more from its principal; by a novel species.of litiga-
tion, through a Vthml judicial prosecution for damages against the Govern-
ment of the Union, seems to have been too strong for resistance ; ; and the
’ ‘bank concluded -to .depart from the above equitable rule, and, by some
technical regulation of strict law between individuals, to attempt to procure

a large sum, as mere constructive damages : and by the extraordinary mode

-y

of seizing on the dividends which had bem declared by the bank 1itself to

belong to the Unit
contm gencies of a

ed States, and of w1thhold1ng ‘them to abide the ordinary
lawsuit. It seems to have preferred this unprecedented

course, rather than to pursue the usual mede of a petition addressed to the
4 justice of Concrre'ssl though Congress is' well known to be the customary
-and only tribunal for adJustmG controverted-claims against the Government,
when no suit is pending by the United States, and the only tribunal Whlch,

- pleased to resort t

" ceeded to seize thei
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‘utider the constit
any claim whatev
as a year avo last
discharge, The da
have continued to

ition, is empowered .to approprnte money to discharge
BT, Afler applying to'this department and beibg fo long
June informed of its inability to adwmit; oi authority to
mages .demanded, it is remarkable that the bank should
pay over- the accruing dividends, ‘and not till after the last

session’ closed, and when any deficiency in the current revenue’'could not
be provided for, should, without any prior application to Congress, have
resorted to this unusual proceeding, ‘and sought to have its claim aﬂamst

‘the United States

adjudicated by the JUdlClary, wheii the United' Statcs are

" not amenable to any citizen or corporation, high or low, before the judiciary,

for the decision of any claim, unless they have, of their own accord, been

that tribunal by a previcus action against a ‘debtor’; ; and

in which event only is a,set-off, under certain limitations, authorized to be

pleaded as either-
tuted no such acti
to institute one; a
where dividends n
and as a public co

tionable-in equity

equitable or 1erral But here the United States had insti-
on against the bank, and had no intention or foundation

nd yet the bank, not in the case provided in the charter
night be \vnhhe]d but, by an unfaithful act as an agent,

rporation, towards its punmpal and the community, pro-\
ir d1v1dends, in a case entirely different, and most ques-
as well as law ; and refused to’ fulfil the duty imposed

by its charter, and by civil and moral obhgatlons, of paying over those

dividends prompt

y to the Treasury. In the adoption of this reprehensible

course, an attempt is made to force the Government either to lose their

dividends entirely

, or to pay, a controverted claim for damages, which, so far

as any of its departments or officers ‘have examined it, was found and pro-

nounced to be gro

undless ; or. consent to let thé Umted States be arraigned

as a debtor, and compulled to submit- the claim to decision before a branch
of their own' Goverament, to which such claims are not’ ordinarily.sub-

.mitted, and: to \vh:

ose decmon it could not be referred in this instance, but
" by the previous commiission, on the part of the bank, of a deliberate viola-

tion of its ObIlC"IUOllS.
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The further attempt appears to be made in this way to take from Con-
gress and the Execulive the constitutional power, on their high official re-
sponsibiiities and deep sense of duty, to make or withhold appropriations,

.to discharge all controverted’ demands against the United States, and to

enable the judiciary, instead of them, mdueotly and unconstitutionally to <4

make these appropriations in all cases of citizens or corporations who pos-
sess-doubtful claims, and are unscrupulous enough. to commit, in order to
prevent theix adjudlcatlon by-Congress, a defiber ate attack on the property
of the United States, or a deliberate sequthlat]on of -their acknowledged 1
.dues. For further and more detailed views on this extraordinary case, a
reference is made to the \vhole correepondence and opinions annexed, with-
‘out the discussion of any course, which the power and the wisdom of Con-
gress are able to select for evincing its opinions on this ontrage ; whether by
w1Lhdmwmg indulgences from the bank, as- to the receipt oflts notes for
public-dues,.or by adoptmc some ether measure on the-subject, which the
nature of the transaction, the rights of the United States, and the constitu- -
tional .authority of Conmess ‘may be thought to justify and demand. Be-
lieving that a similar seizure was not llkely to be repeated by the bank in
1835, under the other pretence of satisfying claims. for damages in conse-
quence of the removal of the deposites, as set up in its <econd letter, this
department has estimated the probable revenue, the ensuing year, from this
source, at the usual rate of dividends lately made on all our.stock in the
bank 1emaiuing after the sales which have taken place for the investment
of the navy pension and hospital funds. But should Congress, pn a full
examination of the subject, thinl otherwise, it may be prowdeut to supply
some other equivalent for this portion ‘of the estimated Teceipts.

_The estimate of revenue, from miscellatieous sources, has been computed
a 11ttle below the actual receipts of the carrent year, because the dividends -
appli¢able to general- purposes will be on a less-amount of bank stock ; and
the anticipated sales of such stock, to meet the further wants of the before-
mentiotied funds, will be much reduced.

In this explanation of the estimate of the receipts durmcr the coming year,‘
it is hoped that satisfactory reasons have been msuorned to show its veneral
accuracy.

This estimate bemcr one and a half million ]arcer than that oflast year,
it is more likely to exceed than,, like that, to fall short of the actual resuit.
That estimate proved to be less than the actnal receipts, probably about
$2,000,000 ; or, from customs, about $1,200, 000 ; from lands, nearly
$800, 000 ; ; and the residue chiefly fxom larger sales of bank stock, as before
named, than was anticipated. :

,As the first deduction of 10 per cent from the excess. of duties on goods
xmported and paying over 20 per cent. ad valorem,. took effect on the 31st
.of December last, it was_not practicable to fix, beforehand with much cer-
tainty, the amount of the diminution on account of it f*om the revenue of
the year, as the same value of merchandise tnight not be imported as in any
previous year which should be selected for a Gmde in forming tie estimates ;
and the particular kinds of merchandise thus imported, whether free, or
paying a duty, might.gr eatly fluctnate. .To these uncertainties in the.whole
value and in the. kinds of goods imported, were to'be added the circum-
stances, that the system of Teduction going into operation was almest en-
tirely new in plactlce, and’ that .the cash duties substituted for credit, on
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some articles, tended to render former means of calculatlons still more in-
applicable’and doubtful.

1t is hoped that, as the ensumg year is exposed chiefly to only one of
these sources of uncertainty, which is the whole value of dutiable goods im-
ported, the estimate{ made for the income from customs will not vary essen-
tially ‘from the amount of receipts, which time 1may prove to be correct.

In relation to the excess of revenue received from lands, over the estimate
made for the year 11834 the amount, from that source, happened to be un-
‘precedented’; and, as full returns of the very large sales i December, 1833,
had not then been teceived, it was ‘entirely unexpected But the actual ex-
cess this year, though not so large as in the previous one, coupled with cir-
cumstances before named has induced the department to submit a larger
estimate, under this| head, than has heretofore been made,

The estimates forthe e(pendlmres of the ensuing year, have been. gradu-
ated and modified by the following circumstances. “The actual expenditures
sfor the year 1833 'did not differ-much- from the expectations expressed con
cerning them in thé last annual report, except that the residue of the 41 per
cent. stocks afthough charged to 1833, was not in fact all rennbursed or
the money pald to thle commissioners of loans for that purpose, within that

- year, but only $13,198 of them wa$ redeemed .in the residue of 1833.

‘Between the 1st of]
deemed, and afterw
sioners of loans to
from this cause, -th
quarter of 1833, ab
crease in the reven
-quarter, from causes
‘Treasury, on the

having been $103
The expendltures 1
creased ‘beyond the
ture, increased duari
$75,407 for interest

- but which  has sincg

probably from adheri
1t would remain 11n¢

-any charge made to
Besides these une

January and May, 1834, about $497,697 more was re-
rds the sum of $759, 271 was advanced to the commis-
meet the balance which was then outstanding.
erefore, reducing the actual expenditure in "the fourth
uta million below the estimate, and partly from an in-
ne of nearly two millions beyond the estimate of that
before enumerated, the actual available amount in the
Ist*of January, 1834, was. greater than the estimate;
02,905, instead of the estimated sum of $7,983,790.

1 1834 on account of the public debt, thus became in-
estiniate about $1,256,968.  Another source of expendi-
ng the past year beyond the estimate, was the sum cf
on the public debt, which had before ‘been unclaimed,

& been demanded, and discharged ; and to meet whlch

ing to the nsage of former years, or from an impression
alled for, no money had been spec1ﬁcnlly set as1de .nor
the ekpected expenchtme of the year.

xpected calls during the présent year, the appropriationis

in money, by new acts of Congress, and by former permanent acts still in
force, have been computed to be about $21,000,000.

These constituted a new burden in addition to a balance of public debt,

" which remained to be paid, aniounting to about six millions, and a balance

of old appropriations,
lions more.

The w

liable to be m]led for, amounting to about five. mil-

the year, did not vary much from thirty-one millions of dollars in money,
besides a number of grants of Jand of censiderable extent and value, that

wers voted by Cong
expenditures which

the extent required, a

this department has
for expenditurethee

ress. Having presented this explanation of the principal
have been char, ged tot ‘he present year, and defrayed to
basis has been laid for showing thereasons upon which
proceeded to reduce its estlmates for new appropriations
Isuing year, to theextentof about six and a third milllions

hole appropriations thus chare;eablf' for expendltures to

of dollars below thosk of last year. Thisis about one and a third million less
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lnaependent of theamount then -estimated to be needed towards the dlscharoe
of the public debt. In that sum of new appropriations, amounting to about;
$21,000,000, there was no permanent charge, that has been deemed likely
to be much 1e<sened for the ensuing year, such as the arming of the militia,
and the gradual improvement of the navy. - Nor, in the opinion of this de- ¢
pallment will the great objects for c\pendltme, of a character general and
somewhat fixed, such as those usually connected with civil and loreign pur-

- poses, the navy ¢ ‘and the ar my, including works classed as internal improve-.

ments, Indians, and pensions, admit 1mmodntely of so great diminution in- \
number or amount, as m]oht be desired, and is hereafter expected. Bat as’
large a reduction as pmcucable without | injury to the public interests and
a neolect of important duties, has been.made in the estimated expenditures d
for each of them; ; being in all, after allowing a small increase in'some, about
one and a third million of dollars. It is ant1c1pated that, with 'the valuable
improyements of late years in steam, and the great wdvantages in using
these improvements for harbor and maritime defence, some of the fortlﬁ

_cations originally contemplated may hereafter be wholly dispensed with,
or be built on a different and reduced scale ; and though. it is thought thdt,
only ahout two milhions of’ dollars can, the fOllO\Vll’lO‘ year, be prudemly Te-
trenched from the . expenditures con nected with fortlﬁcatlons and har-
bors, Indians, and pensions, yet, it is manifest that very soon -the amount
reqnired for those public purposes must, by the completion of the most né-
cessary " defences, by the extlncrmshment of most of the titles of the' ‘Indians,
and the removal of that unfonundte race beyond the-Mississippi, and by the
rapid 1arch of death among pensioners, and the detection of numerous
frauds among their professed acrents, become' still more diminished ; and as
our impost: duties, will be. further reduced by the operations of the aet of.
March, 1833, the reduction, both in revenue and in_expenditure, for thesé
great obJects, will thelefore, happily and conveniently, fm a time, be likely
very near to correspond. : :

A more fixed-amount for the ordinary peace cstabhshment of the army, and
some other expenditutes connected with-the executive, legislative; and judicial
departiments, would, like what now exists, with greater precision and unifor-
mity in the expenses of the navy, be a great desideratum in the permanent ad-
justment of our revenue system, and would tend in many important respects
to useful retrenchment.. The gradual increase required in sone classes of
expenditure by the gradual increase of our population and- wealth, and of
those public estabhshments ‘which fluctuate with them, such ds some parts
of the judiciary, the. legislative, and executive, could then be’ accurately
foreseen and provided for, while any extraordinary and. unexpected enlarge-
ment in expenses would then excite inquiry, and, unless resting on clear
and extraordinary causes, would justify opposition.  When so 1est1ng, they .
would be met by the public cheerfully, by means of inereased taxes ahd reve-
nue. Another important circumstance deserves consideration. in explana-
tion of the new and contingent item of $2,500,000; now first added to the- .
estimates for the ensuing yeal It has been asoertamed by careful serutiny
and comparison, that much of ‘the great e\(pendltmes of the last four years,
besides the payment of the debt, has arisen from appropriations by Con- .
gress to.a larger amount under partlcular heads, than the general estimates -
for the year submitted by the Treasury, and from large approplntlons to
ohjects not specifically included in any estimates. . ’
To illastrate tlus, an abstractof a table of the oreneral ostlmates, appro-

-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Loujs —-



http://though.it

»

18347 'SE(‘RETARY OF THE TREASURY. 473
priations, and expen lmlres during the past fwo years, and of all these but
the-expenditures during the past three years, has been. prepared, and is
submitted, showing |a difference betweenthe estimates and appropriations,
1nd9pendent of the public debt, in 1832, of between five and six millions;
in 1833, of nearly five mllhons, and in 1834, of about three millions. [C]
The largest portion of this great increase, amounting in the first
two years from one-fourth to one-third of the ‘whole applOpI'lﬂthl]S it
will be seen,. is under the civil and mlscellaneous heads, and under items
classed with the m%htary establishment, such as halbors improved, pen-
sions, &c. For the information of the public; on a comparison deemed
so very important, it Is ,proposed to publish the detailed table from which
this is compiled, and .a similar-one hereafter,” appended to the anntal
exhibit of the receipis and expenditurés. Should this practice of making
appropriations, so g}leatly exceeding the estimates, be continued by Con-'
gress, it will not only prevent much reduction, particularly under the ris-
cellaneous head, but it will be necessary to prov1de for the consequences of
it by an qucrmented revenue, proportionate to these demands, or by a larger
regular surplus in the Treasury, to meet such unexpected increases s of appro-
prmuons It muyst be manifest, that it is not in the power of this depart-

ment to foresee and compute these i increases with any degree of accuracy, as,

with the exception o
ones, they 'depend al
cretlon of Congress ;

jects and pllvate (Tlil
in different years.
wards both Congress

excess on the expenditures, though

to be very large duri

some subsequentestlmates submltted after the annual
most wholly in their inception on the pleasure and dis-
;and as they consist chiefly of miscellaneous public ob-
its for almost numberless causes, they may vary greatly

. But it might be unfaithfulness in the underswned to-

and the pubhc7 since the extent of the 1nﬂuence of this
always something, has been ascertained

ng the last three years, not to bring it distinctly to their

|n0‘

notice, and not to submit a contingent item in the estimates, for the purpose

of covering'it. Wh
duced “as 1t is near
during the three past
- minished estimates u
actual amount of app
means to meet them,
may deem proper to-
estirhates presented.

cther that which the department has now offered, Te-
ly ore-half from the average of the actual excesses
years, will prove correct or; not, and whether the di-
1der some other heads will correspond or not with the
ropriations that may be made, and with our anticipated
will dcpend much on the caution and poliey Congress
uis€ in restricting-appropriations more nearly within the
‘On the_presumption that they may be more restricted

than heretofore, only
made to the whole e

S

the addition before mentioned has, on this account, been'

:tlmated expenditures for the ensning year.

A reduction so much Jower than the late actual average excesses, is sup— "

posed to be justified ﬁom two leading considerations. One of them is the
circumstance, that’ dmlncr a shmtsessnon of Congress, which now occurs,
fewer bills of a miscellaneous character can generally be well examined and
paused than duung al long session. Another is, that as our revenue dimin: .
ishes, it is probable that greater vigilance will .be exercised by all in. the

-allowance of very ancient and a]moat obsolete private ¢laims, or of claims

very doubtful in char
farther appropriation
already received libe
pected to diminish,-
Treasury. Thus, in
tals, &¢,, not to enu

acter as to. either facts. or, principles ; and in making
s to some objects of.public, importance, which have
al attention, and which, from their nature, must be ex-
rather than. increase, in -their demands on, the public
regard to light-houses, custom-houses, marine hospi-
merate vanous objects -connected with internal im-
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gprovement, and public’ expenditure within"the District of Columbia, it is
manifest that the sums appropriated for some. years past can be safely and
judiciously diminished in-several respects, and in others almost euirely dis-
coutinued. . If this be done, as it doubtless will be, with discrimination and
judgment, though some new objects will have to be added, and increases in v
_-some.old ones computed, yet it 1s probable that the saving in expense to the
public will not only be- considerable, but, at the same time, no object of a
really commercial character and of national magnitude need be neglected,
nor' any-power exercised and treasure expended in those doubtful cases of
. constitutional right in the General Government, which tend to alienate
brethren of the same political family, and to perpétuate excitements unfa-
vorable to-useful legislation, and, in some degree, dangerous to our Union.
It has been further considered, in the estimates and reductions for theé ensu-
'Ing year, that our whole expenditure on account of the public debt has in one
sense ceased, either by "completing the payment of it, or by a deposite of
money with the commissioner of loans, or readiness of it in the Treasury,
sufficient to pay all which remains'whenever the holders choose to receive
it. "-But though all the principal and .interest' necessary for this object
will, before the year closes, have been placed in:the bank and its
branches as commissioners of loans, yet the practice’ is 10 require the
interest, if not called for'seasonzbly, to be, after a certain period, returned
to the Treasury, and the ‘principal only to be retained by the bank until
otherwise directed by the commissioners.of the sinking fund or by R
Congress. . The ‘unclaimed . ‘inteiest, after having been once paid out of
the Treasnry and returiied, does not at this time exceed  $261,938, or the
money ready- there for its discharge, after meeting all the outstanding cur- <
rent appropriations. - Under this practice, it- will- be seen that its payment
Tust constitute some annual charge on the Treasury till the whole is actu-
ally adjusted, and, consequéntly, $50,000 for that purpose has been included
in the estimated expenditure of the ensuing year. This will probably be
neatly all the demands of arly kind for the.public debt, in any form, which
‘will then be.made on the Treasury or the sinking fund. The rest of the
sinking fund, if not abolished by Congress, could hereafter be applied to
general purposes. -In substantial conformity to the proposition madé Jast
year by this department, it would now seem still more imperative on Con-
gress to provide that the money, whether principal or interest, drawn from the
Treasury and-placed in the bank and its branches as commissioners of-loans,
and which shall not be called for by the publiccreditors heforethe closeof the
ensuing year, should be repaid into the Treasury, and held, under naotice to
creditors to receive it there; that thereafter the office of commissioner of
Joans be abolished ; the dities of the commissioners of the sinking fund,
and the provisions as to the fund itself, suspended ; and such power devolved
on this department as may be necessary to a settiemerit-of that part of the debt
which may not then have been’'demanded ; and, as the bank charter soon
thereafter expires, to provide, further, that the books and other papers con- -
nected with the public-debt should be.returned and deposited here, to enable
the Treasury to guard against mistakes and frauds. . The whole amount
unclaimed in possession of the bank, on account of the public-debt, has been
reduced to $282,333; and though about. to be augmented by the transfer
of a sufficient sum-to meet the whole residue of the outstanding debt, it will
probably not remain ruch larger at the close of the ensuing year.. With a
little legislation of this kind, every 'thing will be done by Congress which is

. 2>

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St-| ouis B - S ——




—g——

i : o

1834.) ' SECRETARY OF THE TREASURY. ¢ A75

deemed necessary to close up,.it is hoped fmever, all the once large pubhcv
debt of these United States. By the payment of the whole of it with punc- -
tnality and fidelity, it jis gratifying to reflect that our- public credit as a
nation has beeu raised to a high standing, and a large stock of - confidence
acquired from others,|which, in sach future em,qeume: as are hkely to
happen, sooner or later, in all countries, will.aid us to precure ample and,
seasonable loans, without ruinous discounts or delays.

In pursuing thls honorable course, the Governmeut of the Union has not
only shown crood faith abroad to its foréign friends and allies, those who
tent, assxstanre when most needed, but it has redeemed, whether at home .

.or abroad, the-entire d :bt of both the revolution and the late war, paid- the

purchase: money for. Florida and Louisiana; and, with a most scrupulous
sense of moral as well as political obligation, admlmsteled in various ways
to the wants, and atoned for many of the losses, of those who perilled life
and fortune in the strllwole for 1ndependence—1n which our public debt had -
its sacred origin. It is an additional source of gratification, that. this has

been effected without| imposing heavy.burdens on the peopleé, or leaving

their: treasury empty, trade languishing, and industry patalyzed; but, on

the contrary, with alimost evety great mterest of society ﬂouushmcr with
taxes reduced, a surplus of money on hand, valuable stocks and extensive
landsstill owned by the Government, and with such various other financial
resources at command as to give to our country, in. this respect, a very
enviable superiority: | When it is considered that this has been effected by
a young and-at first, not very numerous people, within about half a century,
and who, durmo the same period, have provided such other.and ample

" means to sustain L their useful systems of government, and to build up great

and prosperous communities, we may- well be proud of the illustration our -
country affords of . the financial ability of free institutions, and of the high.
destinies in various respects, not approprldtely noticeable oun this OCCd.blOIl
-but which may await .our preservation of these mstlmtlons in theu‘ orwlual
-vigor, purity, and republican simplicity.

From the views before taken of the prob%ble wants durmg the ensumg
year for expendltures and of the probable Teceipts to meet them, it has been
stated that, dn -the. lst of January, 1836, it was estimated that there will

© remain a surplus of |available funds of about $5,902,690 82. - This result
‘has been attained. by, considering the' unavailable portlon ‘of our fands, then

and now on hand, at the reduced sum of only about $1,150,000, instead: of
$1,400,000, as hexetofore reported. But.it may be desnable to Conorcss to
know.that there is a|prospect, during the ensning year, of collectmcr some
further portion of these funds. This will be accomphshed it is antlclpatod

by the appointment pf some 1nore active agents by new compromises, and

by 'more rigorous 1eqmrements in collections where property exists, s0 -as

to reduice farther the whole amount from $50,000 to $100,000 ;" and, if this
hope be realized, thé abovenamed available balance will, to th’xt extent, be
increased. A minute analysis and examination of these ‘unavailable fonds
have recently been completed, and will be submitted in the supplemeutal
report, soon to be laltd before Congress, on the present mode of Keeping and
disbursing the public revenue. BuL on the other hand, enlarged somewhat
as this balance may happen to be from any-.causes,, it should be remen-
bered that, on the 3lst day of December, 1835, another reduction of ten -per
cent, must, by the existing laws, be made from a part-of the present tariff;

and if the surplus n the treasury, by a year from hnext January, should
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prove to be increased otie or two millions, it could not with safety be re-
garded as too great for meeting, with a reduced rate of i 1Imposts on importas
tions, the plobable wants of A. D. 1836. At all eveats, such-is the uncer-

tainty on that subject at this distance of time, that thoucrh something unusual
in the latter part of 1836 may, in the way of final dividends on our portion v
of the capital of the bank stock; be received, yet it is not now possible to
foresee the contingencies that ray check either-the present large importa-
tions of merchandise or large-sales of land, and, consequently, reduce the
revenue derived from them; or that may require an increase in our army
or navy expenditures, nrlsmg from those unfortunate collisions to 'which all
nations are liable that feel disposed to sustain the faith of treaties, vindicate Qi

their public rights, and protect efficiéntly their commerce and citizens : no
further - reduction of the tariff; until that already provided for at the close
of the énsuing year, would therefore seem to be- prudent. "The reduction
or increase of the tariff is now referred to with a view to revenne alone,
and not with a view to.questions; so much agitated heretofore, of protection,
countervailing regulations, and the -proper “national policy to.be pursued,
as to the’ 1mported luxuries and necessaries of life. On these points, it is
considered far better for the real manufacturers themselves, not engaged
in mere speculative investments, as well as for commerce, agriculture, and
the revenue, that a -policy should be selected, not. unjust to either great
interest or either great section of the Union, and when once estabhshed ,
that frequent changes should be avoided; and the occasional increase or
reduction of 1evenue, which may sometimes -becorné proper for financial
purposes, should be connected with articles,wholly detached from the ques-
tion of protection to manufactures. The tariff; as to these troublesome
points, is regarded as now adjusted by the act of March, 1833, till the year
{842, except in respect to such new regulations as may be 1eqmred from
time to time for'the due enforcement of the spirit of that act, or such other
changes as new occurrences may satisfy the great mass of the community
are rendered proper for earlier modifications, “Wwithout a departure from the
spirit of the compromiise then.intended among the friends of free tmde and
of high protection. = "~ '

A sepante report.on cer tain subjects rehtmg to the due enfmcement of
the present tariff being in preparation, only one of them will now be adverted
to. It is the evasion of the present duty on.silks from beyond the Cape of
‘Good Hope, by their .being. first landed, and occasionally re-colored or re-
stamped in Europe, before Jmported into this country. In this way, and by
the present discrimination in favor of European silks, the revenue loses a
very large arhount. Assome illustration of the loss by such discriminations,
the recént one in favor of French silks alone amounted to over $300,000 a
year; and that now in favor of French wines amounts to nearly $200,000
more; making a loss of over half a million a year on these two mtlcles Wlth
only one nation.

But while on. the other pomts mdependent of the <p1r1t of the compro-
mise of 1833, legislation may be regarded as still fairly open, it certainly
ought not to be atternpted on so delicate. and difficult a subject, unless im-
perative cases for it shall occur, whether combined or not with any increase
or reduction of the tariff, that. may become necessary, as a mere ‘question
of revenue, by the actual condition of our receipts and expenditures. So
far from any increase being necessary at present, or prospéctively, the
balance now on h'md in the Treasury, and the accruing revenue under

M-
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“existing laws, will, in
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to answer any unexpected demands of no very extraordinary -amount.

As appears by the documents anhexed, [D,] the Government has about
$6,343,400 subject to general .use, in vested in the United States Bank
stock ; ‘and the sum of $1,382,600 invested in different canal stocks ; and
the proceedsi of the sales of whlch if authorized in any unexpected. defici-

the opinion’ of the department, prove amply suﬂi ,
cient to answer all ordinary demands, and, united with our other resources,

ency, would in most
increased tarifl.
~On the contrary, 1
hand in 1835 and 183
appropriations, can pr
that deduction,. prove

ases prove 1mply sufficient, without any resort to an

neither of the available balatices estimated to be on
5, after deduieting’ what will be wanted for outstanding
obably exceed a-million. - Should the surplus, without
to be about six millions, as estimated, the undersigned

respectfully submitsthat it will require no legislation, as that amount has

been about the usual

average balance retained on hand for many years—a

-remotest points, with

balance that has furnished: great facilities in meeting all claims, even at the
punctuality and good faith; “afforded much stability
and elevation to our public credit, by providing seasonably the means for a

punctilious fulfilment of* contmcts, and ylelded so great security’ against -

sudden evils of every|kind in financial affairs, as to render one -of near that
amount provident and economical ; and especially 5o at this moment, when
any surplus which' m'ay exist will accrue under a permanent compromise of
the tariff, that contains within itself a:provision to reduce still further the

duties, and undoubtedly the whole amount of our revenue, after the close of

the coming year.
It is a source of sincere convratulatlon that, from the general prosperity

of our commerce, ancll from:the: peace, mdustry and abundance. which so

widely prevail over gur fortunate country, under its admirable-institutions, -
researches are obliged to be directed rather to the.duexreéduction or disposition’

of any occasional eur}l)lus that may happen'to exist in the 'Treasury, than to
obtain sufficient for pubhc purposes. by taxation and other burdems. But
under -our altered systemy, as ‘to duties and the -public debt,*it will- be
prudent  to calculate [that deficiencies, as well as surpluses, may happen
oftener than formerly. ~In the opinion of the undersigned,- however,
neither can he soon anticipated so-as to require immediate lecrislation But

‘w,

shonld Congress thin}
in the Treasury Dep
in the revenue, from
stocks as moy be ne
actual appropriations
present system of out

“applied, as it can be

manner heretofore pr
only the occurrence
embarrassment and
plighted faith.

At the same time,

< differently, no harm could arise from vesting a power,
rtment, in-case of an unexpected deﬁc1ency occurrmg
any cause whatever, to sell:such portions of our public
cessary to supply. ‘the public. <vants.: ;growing out of

In a contingency.of that kind, against which, in-the
revenue, and without a large: ordmary surplus to be

fa deﬁc1ency, but its' usual evils, a delay, ifnot great
mJury to public creditors,. and a vxolatlon of our

spared ot not for the: payment of :a public debt, in the -
actised, it is difficult to guard effectually” against not.

t mtcrht be . expedtent to prov1de, that Whenever the

collections. of ‘the' rev’enue, permanently authorized, should prove to be in

an excess not immediately needed or useful asa proper surplus in the Trea- -

sury, the departmen't should either obtain interest for it of the banks,
where the largest amounts are long deposxted or invest it temporarily in,

~ some safe stocks titl needed or tlll the tariff is again chancred Tlns would
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probably secure.a due interest-on it while retained, instead of the plesent
and past modes of obtaining interest on any occasional sur plus, by applying
it in discharge of the. public debt; and.which mode, since the payment of
the latter, can no longer be pursued Should facts occur which appear to
require legislation, such an arrangement, like a regulator in some large or ,
complicated machinery,. remedying any occasional irregularities, ImOht : M
operate more beneficially as to aiy  considerable excess or deﬁcrency, than

yearly changes of the tariff; made to meet yearly vibrations in our revenue,

or to meet ye'xrly reductlons -or 'u]gmentatlons in our e}\pendltmes P
This subject of interest from.the deposite banks, at some rate and under '
‘some circumstances, was adverted to in a report by a comnnittee in one :
House of Congress the last session, and would atthis time be more fully
examined in connexion with that repert, and the subsequent intimation of -

the United States Bank of its claim for damages, on account of the laté
removal of the deposites, contiected; it is apprehended, with-the idea of a
profit or interest derived from them, were 1t supposed that either point
could, in the present condition of things, be considered  of any practical
‘importance. But the balance of money at present on hand, as before
remarlked, is. merely the usual and convenient amount for current fiscal
operations, and most of it is liable at any moment to be withdrawn to meet
existing, approprlatlons

While the intimation of the bank restma, as it probably must on an im-
pression that. the bonus was' paid, mstead -of interest on the publlc depo-
sites,.is not believed to be supported by the language or spirit of the charter,
which required the bonus “for the exclusive. privileges and benefits con-
ferred by this act on the bank;” and which ezclusive favors, whether
termed privileges or bemefits, consisted principally. in the: sole right of :

banking for twenty years, and for which alone Mr, Madison, in his veté of
1815, and Mr. Dallas, in his letter of December- 24, 1815, thought that a -
bonus should “be paid to the Government.” - -

The latter further observed,.that “independent of the ‘bonus here pro—
posed to be exacted, there are undoubtedly many public advantages to be-
drawn from the establlshment of a national bank, but they are generally of
an incidental kind, and; as-in the ¢ase of depoazles and distribution of the
revenué,. may be 1e0arded in the light of equivalents, net for the monopoly '
of the charter, but for, the 1echrocal advantages ofa ﬁscal connexion Wlth e
the Government.”

If the reasons should ever be plesented to this department in support of
the late intimation of {a deimand for, damages for the-removal of the depo-
sites, in a case where the bonus was claimed and paid on the above grounds,
and where the Tight to remove the- depos1teq was expressly reserved in the .
charter to the officer removmg them, it™will then probably be in season to :
enter more fully into lthlS collateral question ; or should the balance in the
possession of the State banks at any. time become much larger than the
current demands ex1stmtr against the Treasury, it will, if Congress do. not
earlier think proper. tt) act on it prospectively; nor to authorize any tem-
porary investment of tlt be then considered necessary and proper for.this
department to examine in what cases, and under what circumstances, on
what surpluses, and at what rate, interest could .equitably : be demanded in
addition to the useful dutles performed by the selected banks, in behalf- of
the Treasury.. . o

On these pomts, however, it is hoped . that thls department w1ll not be
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understood as recommending that taxes should ever be 1mposed with a
view to permit a large surplus, any more than.a deficiency, to occur; but
that, when the former|unexpectedly and unintentionally happeos, an ins
comé should be realized from it by interest on an investment, until, at the.
end of every few years, a thorough revision of the. tariff would in the pur-
suit of this pollcy, be mude, and so graduated as, daring the next succeed-
ing term, to-he likely to correct any great 1rrecrular1t1es whether excesses
or deﬁc1en01es, that had happened. during the precedlno term, and to lead
to the sale and.use of any 1nterest or 1nvestments whlch in the mean-time,

had accumulated.

Those other questions, naturally connected with the present deposite

banks, and indeed wit
gards the keeping and.
propriately considered.
a wish to submit, that

1 our whole existing system of finance, so far as re-
dishursing of the pubhc money, tight here be ap-
Yet, Wlthout any desire to avoid, but rather from
full and frank discussion of them which their ac-
eand the exciting :interest in them demand from the

knowledged 1mportanc >
fiscal department of the Government,- they will be postponed to a_separate
supplemental Teport; w hich will be confined excluswely to. thelr considera-

: as small as one dollar):

ized for FRASER
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tion, and will soon be
It appears to the un

presented to Congress. .
lersigned, that a chanue in the commencement of the

fiscal year, and of the time at whlch the annual appropriations begin, would .
be a great improvement in the financial operations of the Government. If

the year was to comm

ence after the last day of Mareh, instead of Seplems

ber; and the annual appropriations begin from the same date, many delays

and embarrassments ¢
tion of the receipts an
Congress, each session

Upon the subject 0
acts of the last session
coins, this department

offering many lecommendatlons for new legislation.”

tion deemed proper is,
the late act; should be
If found, on trial, t

puld be av01ded and the information-on the condi-
d expenditures. of the. previous year to be laid before -
, would be much more full and accurate. ‘
the new comage of gold, and the operation. of the
relating to it, and to the value and tender of foreign
does not antil further experience is had, contemplate
A pzutlculal sugges-
that-the one dolla.r gold coin, originally embraced in
authorized. ,
be convement as small gold coins have been found,

some. of less and some of little larger amount, n Portugal; Russia, Spam,_
Turkey, and Switzerland, it does not seem to comport with the interest and

welfare.of 'the.commu
if not found, on- trial

nity to prevent here its coinage and circulation ; and
to be useful, the sagacity of self-interest will soon

lead to the abandonment of its coinage, by makmg no demand for it. Thus

the community can, in
the facilities of  the pu

with a view to provid
below five.and ten do
poor and middling cl
little by, banks, shoul
bills. .

no.event,sustain much, if any, injury from it; while .
blic, by havmg a coin of either metal; gold or silver,
‘may be greatly increased. . This kind-of legislation, .
e a full supply and variety of coins, instead of bills.
llars,. is particularly conducive to.the security of the
isses, who, as theyown but little in, and, profit but
i be subjected to as-small l‘lSk as practlcable by their

The wealthy and commerc1a1 for whose beneﬁt chiefly, banks are in-

stituted, will then ch
deprec1ated while th

iefly use their : bills, and- suﬂ"er by them if forged or
e laboring classes, and men of small means, will, by

the justice and paternal care of the Government, generally be prov1ded

with a currency of h

ard money, not exposed to any risk of failures, and to
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1
be used for all deahng;Q, of such an amount,as thelr daily or weekly \vants

ay, in most cases, require. ' ; o
* 'The new. coinage has, as yet, been conﬁned prmc1pal ly to the half and )
quarter eagles, and has equalled, in all, about’ $3,114,090; or, in four ‘J

months, more: than four times the average annnal coinage of crold for many
years past. . - b

The demand for other coins has also been promptly met throughout the
year To aid in carrying the new law into efficient operation, this depart-
ment, last August, placed in the hands .of -the director of the mint, under

 the act of Aprrl 2 1792, twenty thousand dollars, and ten” thousand ‘more
in September;as it \vaq needed and could be, without i inconvenience, spared
from the Treasury.!. By this course, many have been enabled, at- once, to
- realize funds from then deposite . of bullion or coin, and the mint to con-
tinue its opérations umnterrnptedly, and to supply promptly, when desrred
coms already prepared, for circulation.” .

"The strong disposition of the public to use the new coinage has been ob—
served with pleasure; and the liberal aid of many of the deposite banks in
assisting to Increase 'its circulation, has proved very useful,’and deserves
commendation. As the new coinage.commenced nearly in the middle of
the year, and the date, till next January, could not, by Jaw, be altered, so
as to distinguish the new from the old coin, such other alterations, were
adopted by “the director of the mint-as the law permitted, and as were cal-
culated to aid ‘the ! commurity in readily discriminating between them.
After the next year beglns, the new date alone will enable the public to dis-

- tinguish the new coins; and such -modifications only will be made in the
former emblems as’ taste and convenience may, in the opinion of the di-
rector, and without an omission of any thing required by Congress, appear
to demand. His report, which it is e‘ipect(’d will soon be received and pre-
sented will probably furnish- every further particular, connected with the
'coficeins of the mint, that may be interesting. - But it is considered proper
to invite the attentron of Congress to a change in the law respecting the
ofganization of. the iiint estabhshment, s0 as hereafter to prevent its opera-
tions in refining and coining for others from being a tax on the Treasury,
and any 1onger swelling the lalge amount of our -annual. expenditures.
“This could easily be effected by imposing a duty or seigriorage of about one
per’cent. on the prompt coinage of silver, and one- fourth per cent. op that
of ‘gold ; the present coinage. of copper. now defraying its own expense.
This would be no- more burdensome to- the persons holding bullion than
the delay now allowed for the. recoinage, and which delay of 40 days, (or
3 per cent. discount,: if delivered in five days,) and consequent’ loss of in-
‘terest, could, with such a se1gn01a0e and-the advances now authorized from
the Tleasury, be, }VlthOllt inconveniénce, reduced to ewht or ten days
and the whole establishirient be thus sustained by its own “earnin s, without
much, if any, increased cost, to either individuals or the public.” But in
such case, if the cost ‘should ever be increased to individuals, some addi-
tional inducement will. be held: out, to prevent either the . expdrtation or .
melting of our coin, which have been so great before the'late change in the
law, as'to have left in deposite and circulation, in this country, an amount
of it not exceeding that struck in two or three, out of the forty years, dut-
ing which the mint has been in operation. . The.expenses and labors ot
the mmt equa]lmcr :on ‘an average, ahout $20 000.a year, or $800 000 1n
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mgs, have thus, except for about two ‘years, been en-

tlrely lost to the country.

It-has been deem
€nue cutter service,
;vised and: republish
cause of temperanc
-the crews, and the

ed desirable to attempt some unprovements in the rev-

With such a view, ll its regulations have been re-
ed. By these, it “has :been endeavored to promote the
e, aid thereby to increase the health and eﬁic1ency of
safety of the public property and public interests, in this

branch of service, by holding out a similar inducement to that now existing

:in the navy, to discontinue the use of spirit on'ship-board. Greater security

‘has been provided for the prompt. payment of their wages, and for official
accomntability. It has further been deemed expedient, not only-to step any

~ conternplated: incredse in the cutters, ‘but to reduce the number of them,

and of ‘the persons: (iamployed in this serv1ce, as rapldly as the diminished
zemptation. to smuggling will sa,fely permlt '
By several zesolutxons, appropriations, and’ acts of Congress, of the lastv

and previous sessiois, a Variety of other subjects, not yet reported on,. has

‘been confided to-the attention of this' department’; such as the erection.of
ta number of custom-houses ; the building of a bl‘ldﬂ‘e over the Potomac

river in this District; a compromlse of the suits pendmg agalnst the firm of

“Th. H. Smith & Son; an opinion on the Valldlt}LOf some pnvate land-titles

in Missouri; a report“on certain provisions in -the tariff -act of July 14th,
1832; some statements as to the marine hospltal IRONEY ; a. reorgamzatlon
of. the- Treasury Department; and a revision of the subject of sala.nes and

‘tion to this commuunl

fees to custom-house
These have recei
rate reports-to. Cong
last of them, it is cg

and as would othe

officers. -~ /

ved. careful attentlon,and W1ll form the subjects of sepa-
gress, early in the present session.

In the report oi the
ntemplated to offer suchsuggestions, by way of addi-
cation, as are appropriately contiected with ‘thatinquiry,
'Wwise have been mehtioned here, in ‘respect to some

«of that report.

changes deemed suitable in the whole amourit of compensation to various

i
custom- house officers, and in the namber of such officers, at various ports,.

and.in relation to other changes in the system, which the gfeat alterations’

in.the existing duties seem- to-indicate  as reqmred for somd economy and
“the public convemence.\

A few temarks co‘lncermncr hosp1ta1 money w1ll a)so be postponed and
annexed to-the statements requested in relation to that sub;ect

In the- prepamtlonI of new weights and-measures; on'the a.\lthOI'ltY given
in-the- aet of. 2d March, 1799, and:on the pnn01ples set forth in a report

from: this- department of June 20th, 1832, .coupled with . the provision on
this subjéct in the constitution; some progress.has:been made sirice the date
Bt the difficulty in procuring the most suitable materials
from: abroad’ has. retarded the completion: of -the work; and’ the present
engagements of the distinguished gentleman, specially: employed to super-

‘ntend this: ‘business;| and wlnch engross most of his time in a survey of the

coast; may, with the| circumstance before’ named, prevent the final accom-
phshment of this desitgble object anothef year. - But it is ‘hoped that then,
either at the arsenal lin this city; or at the mint; the most natural and appro-
priate place, the new weights and measures will be satisfactorily finished,

-and greater-uniformity dnd accuracy attained ori a subject in which, both
-as to revenue and commerce, it'is much needed, and Wlll prove emlnently

useful, to the publie.

The survey of the

coast, before allnided to, has, since the last 'mnual re
31

VoL. 111
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" port, been transfelred to the charge of the Navy Depqrtment with ‘which it
seems to be more mtlmately and applopnately connected. With this stis- "
-vey, the situation and utility of our present light-houses, already being 199.
in number, besides 20 light-boats, and the necessny for others from time to
time, would seera to bein some degree fitly associated.  As a_ measure
likely to lead to economy, in not extending the establishment of light- *
houses beyond the real wants of the country, and in fixing. their exact t lo-
calities, so importarit;to the safety -of our navigation and navy, it is respect-
E fully recommended that, in the- survey now in progress, Congress sheuld
_require the Jatitude dnd longitude of every light-house .to be calefully as-
“certained and pubhshed the importance of its position to be. Jinquired into, .
*.and, that no new one be hereafter erected,.till a report is made in respect to
its public - bepefits. by the two collectors: and the commander of the navy -
yard nearest the proposed site. R ‘

The rebuilding of ! the Treasury edifice on or néar 1ts f01 mer locatlon,
with the dlmensmns of the building eulalged so as to meet the wants of |
the department, and rendered fire- proof for the ‘security of its papers, seems 1
indispensable.to its convenient operations, and to- the safety, of some of the
most valuable records connected with the public archives. :

The report from ihe- Commissioner of the General Land- Ofﬁce is an- v
nexed, {E.] Many of its, isuggestions are highly important, and some of the
recommendatlons, as to changes in this branch.of the collections of the
public money, are respectfully, though earnestly, urged on the consideration
of Congress.. . . 1

“The Indian titles lhwmg, of late years been more extenswely extin-
ﬁlll&hed the guantity of valuable lands_brought into market. has increased
An amount so.as to place in the Treasury over three millions annually, in- s
stead of about one mllllon as was the cose twentv years ago. --Within the
same pehod the land oﬂices have been aucrmented in number from about “
eighteen to. fifty- thlee, in actual opelanon n 1834.

These cireumstances have added much te, the busmess of that bureau,
-and should clearly lead to a corresponding increase in its clerks, or a sepa-
ration from it of some of its present laborious duties;: as the diminution in
other business, in some other bureaus, might lead to reductions in the num-

- ber of their clerks, to. the extent proposed -in the plan soon to be ‘submitted
on the reorgamzatlon of the Treasury-Department.” Attempts have been
made, during-the p"tst yedr, w1th some success, to simplify the mode of mal-
~ ing entries, In the General Land Ofﬁce, of the sales effected. -Some difficulé
~‘and long delayed, questlons of acCotints have been decided; greater local ac-
commodation and fac1hllqs frrnished to the ofﬁce, and.increased convenience
and promptltude, as| far sy Ttxcable with the present force of the bureau,
have been introduced, in’ the a'scertmnment of titles, and in the collection
-and’ disbursement of  the large amount of vevenue derived from this source.
But new leglslatton can alone’ give'entire welief. in the present condition of
its enlarged duties, ‘and at least $30,000 a Year, for ten years, ‘will be re-
qmred to be expended in additional clerk-hire, to dlspose of all the writing
In arrear, and that may be he1eafte1 rendeled necesswry by the additional
sales of land.: 5 : ~
.. It gives me great pleasure to state, ‘hat '1mong more than ﬁfty offices,
and one hundred receivers and registers, connected with the. present system
of land sales, amenab]e to the Secretary of the Treasury; and under his
control as to thelr collectlons, not one, durmg the last year, has proved to

2
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be a defaulter, althou

exceeded four millions.

'All which is ,respe
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gh the money. cqllected_ and paid over has probably

(L]

tfully submitted. c R
S ’ ' LEVI“WOODBURY,
- Secretary of  the Treasury.

N

December 2, 1834

~

C

.Schédztle. of docume

is accomrzanyzng the annual repon‘ of the Secretary
of the Treasury.

——St'ttement ardd tables connected w1th the ﬁnances from the Reglsters
Office, from E E to K K, inclusive.

- B.—Opinions of the Attorney General as to the clalm of damaces by the

bank-on the bill or draft- upon the French Government, and as to. the seiz-

are of the d1v1dends’

C.==A table of the1
expenditures ‘the last

with' correspondence relating thereto, No. 1 to 3.
comparative amounts of estlmates appropnatlons, and
three yeats, :

D.—A list of bank and canal stocks owned by the Unlted States.’

E.—Report of the
‘ papels there\v1th mLt

[

v

Commissionef- of the General- Land Ofﬁce, and the
1ked A to D :

I3

A S - o
‘ . . - i

E E — Statement: of mone _/s recewed into the; 7rmsury, from all sources

other than

Fr01n d1v1dends on s
. "Sales-of stock i
Third instalm

) ent for claims undur
w1th_Denmark

customs and publzc lands Jor the yem 1833
tock in the Bank of the’ Umted States,

$474,985 00
135,300 00

in the Bank of the United States
the comentlon’

221,315 17

* Arrears of direét tax® - %394 12
Arrears of interfial revenue - £ 2759 00
- I"ees on letters patent : - 17 730 00 - N
Cents coined at the mint - - 25 374 18 '
F'ines, penalties, and forfeitures ~ - 2,889 84.-
Persons unknewn, stated to be due the -’ s
- United States™ T -t ~232 00 :
" Surplus emolamems*of ofﬁcers of the . o )
© customs. - - 33 243 90 '
Moneys obtaihed from the Treasury
. on forged documents - . 1,158 33
Sale’of houses on Greenleaf’s point,
belonging to the United States - . 1, 400 00
Rent of hotises on property purchased :
for the erectlon of a Warehouse in o
Baltimore, - : S - .60 03
Moneys vprekusly advanced on ac- A
count of removing the renmins of . -
- 29 00 5

former members of Congress *

itized for FRASER
/fraser.stlouisfed.org/ ’ ’
iral Reserve Bank of St. Lou

(72}



484 . REPORTS OF THE - - [1834.

From llvht-house on the Outer Thundel

Bav island, in Lake Huron, - $717 35 - : - )
Building custom houses and ware- ‘ R ‘
© s houses .-, 0 - .- - - 18163 .
Flfth census’; « - - - -~ 8,135 13 )
Balancesof advances made in the War . . o ’
Department, repaid under the third: - - L
-~ section of the act of 1st May, 1820 - . 22,970 11. < ‘
. : L —— 1166\34 62 )
L T e &[,948234 79
TREASURY DEPARTMENT, : Lo , f S -
Regzsters Oﬁce, November 3 1834 - ,
VR S L T L SMITH Regzste7

\ e AT

F;'—'Sfatement of <.tl'ie e.z'*penditzirleé of< the, -Uniled':'Stdtes, fo_i*fthe‘yeer F

1,8‘33“ . o .
, - CHVIL, MIBCELLANEOUS, AND FOREIGN IVI‘ERCOURSE .
Leglslature - S $469,073 83
Executive Departments - - . - 658608 41.
“Surveyors . - T . 2690897
Commissioner of. Pubhc Bulldmgs .- £ 2000 00 -
Officers of the mint . .. - _ 12 575 00 .
“Governments in the Temtorles of the United o S
States - - R N b Cel - 54 750 3D o .
._Judlc1ary - R - 338 341 T2

—— . $1,562758 28
ﬁPayment of sundry pensmns gl‘al\ted by the vl T T

- late and present Governments- " - - . 1,367 93 - .

Mint establishmient © - Tee - 40,134 22 -
Extending the mint estabhshment - -1 (]00 00

‘Payment for unclalmed merchiandise L - 210 19 |

Light-house establishiment I : 26_5 684 32

-Building light-houses, &e. * -~ - T 48 245 82

-Surveying public Ia,nds L w0 84 000- 00.

Survey of the Choctaw cession in 'Vhss1ss1pp1 f '

and Alabama - - - e '45000‘00:4 :

- Survey of the pub]ilc lands. recently pur- .
chased from the Indlans in Indiana ~ - 7 ,000: 00

Registers and receivers of land offices .~ ).871 20-
Repayment of lands e1roneously sold - .88 62

. Keepers of the public archives in Florida - 1,000' 00
Survey of the coasts,of the United. States - .18, 313 48 -
Marine hospital estabhshment - - -68 948 73
Roads within the State of Ohio (3 per cent. :

fund) - - - - _ 32,190»43«7 :

Roads and canals within the’ State of Indlana :

(3 per cent. fund) S es0rs AT
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bama (3 per cent. fund)-. - - $19‘,790» 62 ‘
Roads and canals w1thmf the Stateof Mlssoun o
(3 per cent. fund) . ' - 16,145 45
. Road from Line creek fo the (Jhattahoochle .2,000 00-

1834.]

Roads and canals within the State of Ala-

Public buildings in sthmcrton CENREEN
Purchase of the rights/-of the Washmoton
Bridge Company, and for the erectlon ‘of

SECRETARY OF THE TREASURY

185,359 03

485

" 13,000 00

¢

a bridge on the site thereof -
Support and maintengnce of the- pemten- o
tiary in the District of Columbia - - 17,000 00
- Furniture for the Presxdent’s House: ' -- -  20,000.00
Purchase of the rights of. Washmgton Canal o
’ Compary - 150,000 00 =
: Improving the navwatlon of the Potomac o
river between Georgetown and, Alexan~ - . ‘
dria, and for other purposes .= .= 100,000 00 -
Aqueduct across_the’ Potomac rrver, at or- e
. near Georgetown - | - .- 50,000 00

Stock in the Chesapeake and Ohlo Canal
" Company 'z - -

Boundary line, between Florlda and Ala-

299 ,000 00

N

83,108,001 77 -

bama - - 200" 001
Western, boundary lme of the State of MIS- o '
souri - - - - - 140 OO '

, Revision of all the former estrmqtes of the , R

population of the Unlted States - - - 300 00. "

»  Consular receipts -/~ - - - - 614 52
Payment of certain certificates * - = - . 1,026 30
Building custom-houses and warehouses - 250 415 23 .
For -the discharge. Jof sundry judgments \

against the former marshal for the eastern . AR
district of Pennsylvania, and for the Té- T
lief of J. & W. Llppmcott & Co. - .~ 145030

. For, hquldatmg -and)‘paying certain claims: .

~ “of the State. of Virgimia -~ - .- '989 576 59 :
Relief of sundry 1nd1v1d1nls _"- T ]32 172 55
Miscellaneous expenses - - - 1107 2 14
Revolutionary claims ;| - e - 184,23_7’ 93
‘Duties refunded on mcrchandlse - . = 1 T013760.70

y Salaries of the mlmsters of the U States - - 37,049 57 - .
Salaries:of the secretanes of legation =~ .- 7,396 61 - -

»  Salaries of the char]wes des affaires . - - 53,348 94 -
Qutfits of the ministers to Great Bntam, coT s

b ‘TFrance, and” RuSSla - - 4,500 00

' Outfits of the ch'u'ges des affaires to Great - A

Britain, Céntral America, and Colombia - 13,500 00
[ Contmoent expenses “of ’ all the missions L :

abroad . - : - - 20,721 35
. Salary’ of a drogoman and for. contmgen- oy

cies of the legatlon to ']‘urkev - - 6,600 00
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- 486 ' REPORTS OF THE - [1834.

Dlplomatlc services of George W. ‘Slacum, :

consul at Buenos Ayres - - - $4, 870 00
Dlplomatlc services of Mlchael Hocran ren- . :
dered in-Chili - = = 18112 50 - '
Oatfit and services!of John R. Clay, actlng - L . EY
as chargé d’ affaires at St.. Petersburg - 7,200 60 - L
Arrearage on account of the services of - -~ . R oo
Washington Irv1ng, as charge d’affaires - - LN
- at London -, - - - 1,833 85 » :

Contingent expeuses of forelgn intercourse: ~ 20,000 00
Expense of conveying the Netherlands et

~minister and suite" from New - York to S e o
Curacoa S - 1182 78 :

" BExpenses of accommodatmg the charoe s DR
d’affaires at Constantinople, and for con-. - N

veying the-consul at Tangier from Port :
Mahon to Tangier, dud for conveying :

* the consil at- Tripoli from Port Mahon - ‘ - R .

“to Tripoli - - - . 500 00 S
Services of George I, Brown, consulal ] T g
agent at Algiers -« . - S - 3,366 00
Intercourse with Barbary powers -. ~° - = 12,649 47 = .
To 1ndemmfy Swedén. on account of in- S

juries sustained. by her subjects at St. - -
Barthelomew - ' . - . - 5,666. 66 -
Compensation. and expense of "an ‘agent - to

Havana to procure!the archlves of Flor- -~ - oo

ida - e L - - - ‘4,000 00 -

Expenses of the commission under the R . .
convention between the . Umted States S e T
‘and Denmark ; R - .- . 720086

Expenses of the commission under conven-
tion between the United" States and the

King of the French . - - —18,80_2“5.8 . o e

Expenses of the commission yunder the con-’
vention between the{Inited States and the

King of the Two Sicilies .- - - 2,541 67 - L i

Salaries of the acrents of clalms at London L S

and Paris =~ - | - - - 4,000 06 .
Relief and protection of Amerlcan seamen 25,835 24" - ToonSen
Payment of claims under the 9th artlcle of = - S

the treaty with Spain = -6 175 00 -

Awards under the Ist art1cle of the treaty of . ¢ o
Ghent - - Sl 281Nre
Awards under the conventlon w1thDenm'uk 663,161 04 - e

. : —_— $‘955 395 88
: R | MILITARY LSTABLISHV[ENT :
Pay of the army and subs1stence of* oﬁicers 1,260,108 62 Y
Arrearages of the Pay Dep'ut'nent - 99 32 C T
Subsistence - -. S -7 324,649.97 - - ’
Quartermaster’s Department - T 169,424 52
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Transportation of officers’ baggage, &c.
Transportation of the army T
Forage - -] - -
Purchasing Department - -
Clothing for dfficers’ servants . -
Bounties and preml s, - -

N Expenses of recrmbmcr s -
Grratuities - s - -
Medical or hospltal depaumem‘ -

Arrearages of the rqedvical and hospital de- -

partment, A - -
Contingencies of the army =~ -
.Arreamcres prior to/1st July, 1815
> Tnvalid and half. -pay pensions
Pensions to widows and" orphans . -
Revolutionary pens»lons - =

I8

- $62,479

1

Revo]uuonary pensmns, per act 7th June,

1832 .~

Fuel, forage, stano\‘]el 'Y, &c at VVest Point

Repalrs aud improvements of the buildings -~ )
- 4,000°00. -

and grounds at West Point -

Pay of adjutant’s.arid quartermaster’s clerks-

at West Point ,-L = -

Increase and: oxpenses of the hbrary at West

Point .-~
Models for dra\vmg at West Pomt
Models for, engineering at West Point
Philosophical apparatus at West Point’
Miscellaneous items at ‘West Point

‘Expeuses of Board of Visitei’s at West Point. :

Natiohal armioriés’|- -,
Dwelling houses a Sprlncrﬁe]d
Shop for grinding at Spnnoﬁeld -
Additignal machinery at Sprmcrheld
Double racks at Springfield |~ .-

" Dwelling houses al Har per’s Ferry

Three new water wheels at Harper’s Fmrv

- Repairs, &e., of dam at Harper's Ferry -
Right to water power at Harper’s Ferry -

Enlar gement of capal at Harper’s F‘erry '

Repairing workshop at H’lerrS Ferry .
Arsenals - = |- 1 o7 -
Arsenal in Florida, © - - -

Forty-five acres of land at’ Watervhet

Ordnraunce - - - -
Armament of fortifi 1cat10ns - -
Arming and eqmppmg mlhtn -

Repairs and contingencies 6f fortlﬁcatlom -

Accoutrements an d SWOldS -

Fort Adams- R P

Fort Calhoun N R
Fort Columbus and C'astle Williams’

/lfraser.stlouisfed.org/

ederal Reserve Bank of St. Louis

-

208,143

49,047

256,507
. 2T, 1389
8 441
20 992

- 146

3,000
10,555

. 3629
288,007
6,284
787,376

3,507,484"
8500

S

: 3900'

1 ,400
, 900

J

“890

1,575
2,000 -
36() 140°

7, 000

. 6000 '
3,5()0'
4,500 -
8,600.

840001

3,374

2 600-

10,000
1,500
115,345 '
15,000 -

19,000

.62, 370'
' ;132 994 ¢

. 2]«2 50'0
C 9556

. 159606,
~ 81,000
32,000

" 34416

600

1634) .  SEQRETARY OF THE TREASURY.

14
78
98
60

35 -

41
94

00 -

24

60"

13 "
88

u -
00"

00

2,900 50

00

50
14 -

487.
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Fort Delaware -~ , - .. -~ - $50 000 06
Fort Jackson - e - - 3266 29
Fort Macon _ ~ & - - -v'f _7 521 59
Fort Monroe - ' -57,500 Q0
Fore at Oak 1sland Cape Fear, Nonh Caxo—' Co e
lina - - 21,490 00
Fort on Throg’s neck New Yor k - T 10 060 .00
Fort on George’s 1sland Massachusetts . - -1, 100 00
Fort on Cockspur 1sland Georgia - - - 85,300 00
Fort at Mobile point, Alabama - - 49,998"00»_
Fort on Foster’s bank, Pensacola harbor - = " 14,900 00
Wharfat Fort Washington - s .1,500 0%

Fort on Grand Terre, Louisiana - - . . .- 5,000 00....
Preservation of Castle 1sland and repairs of - BERREE
Fort Independence ‘; ;- - - ,37090 00“" :
Repalrs of Fort: Marlon and sea—wall at St, - —
Augustine o 18,470 00 - ‘

Fortifications at Chuleston Sonth Calolma 114, 110 74
Fortifications at Pensacola, FlOI‘ld’L : ,} i 132 080 00,
Purchase of ground at Fort Trumbull - 400 00'
Purchase of Jand at Forl; Gratiot - - * -, 1,600 06 .
Wharf and site at’ I‘ontPreble Se T . e 3,770 00 v
Wharf at Fort Independence . - - 1,500 00¢ - .
‘Wharf at Fort. ] V[cHenry - - - 7 90 404
Barracks at Fort Crawford; Prairie du Chien, - .
Noithwestern Terr1t01y - - 8,000 00"
Barracks at Fort Howard, Green- Bay - - 10,000 00
Barracks at Fort Sevein,. Annapohs, Md. A 300 00 .
Barracks, quarters, &c. iat Savannah - . 28,0007 00 "
Barracks, quarters, &c. near New Orleans— 40 000 00 ).
Barracks and hospital a Baton Rouge * - 2 ,000 00
Barracks at Key West, and for ether purposes "5, 805 95.
Storehouse and stable at Piitsburg S 4 740 00.
Purchase of ene acre of land near Pltﬁsbulo' - 3 500 06
Breakwater, Delaware bay- © - - 331,058 02
Breakwater, Hyanfis harbor, Massachusetts. 9920 16 .
Bleakwatel,Melnmack tiver, Massachunsetts - .2‘,500 06

‘Breakwater and dike in: Mlll rlver, Connee-~ = v .. -

" ticut - - - ol - e L1100 43
Sea-wall, Deel xsland Boston harbor. © - 40,200 00 -
Pier and mole at Oswecro, New York - . 8400 00,
Piers at Buffalo, New York - - 19,377 57 .
Work at Black Rock harbor, l\ew Yoyk U 2B97 73 -
Work at Dunkirk arbm New York _ -~ -5, 200 00 .
Piers in Kennebank r1ve1 Maine - - 1 700 00
Pier-head in Cunmngham creek, Ohio , . - 500 00 I

- Piers in Laplaisance bay, ‘Michigan - 8,123 07
Preservation of Plovmsetown halbor, Mas- ST

sachusetts =~ - - 4,456-23 - -
Repairing Plymouth beacl:h Massachusetts - - 600 0 -
Deepening channel, mouth of Pascagoula = . = .

Fiver, MLSSISSIPPI : - - -0 73,000 08

(1834




1834.]

Improvmg the navi
Mississippl rivers
Orleans - -

igation “of the Ohio and
nom Pittsburg to 1\e\v

Improvmg the nav1<rat10n of the 0h10 Mis:
\ souri, and I\’hsswsxpprnvers ' - -

Improvmg the nav1gatlon of Genesee rlver, .

v New York

Improving the nawvatlon of Cumberland rlver

"Tennessee

Improving the nayggatxon of Cape Fear 11ver,

North Carolina - -

Improving the navigation of Arkansms river

‘Improving the navigation of Cerineaut creek,

v Ohio. -

Improving the nav1gat10n. of Ocklochney river,

Florida - -

= - - -

SECRLTARY OF THE TREASURY

- $10300 00~
60,900 06 -
" 15,000 00
17,800 00

17,488 00
15,000 00,

13,200 00
5,000 0

Improving the navwatlon of Chocta\vhatcme 2t

river, Florida -

Improving the harbois, of Newcastle, Marcus-,
! Hook, Chester, and Port Penn' -~ - -+ -
- Improvm(r the harbor of” Presque Isle, Perm—

sylvama -

Improving the hqrbo

of - Cleaveland Ohlo =

Improving the harbor of Chicago,. Illmms Ce

Improving the navigation of Red river, Loui-
siana and Arkansas - - -

v Removing obstructions, Kennébeck rlver, Me. - -R63 91"
Removing obstructlo 15, Big Sodus bay, New .~ =~ *
York - 15,000 69 -
Removing -obstructions, Huron 11ver, Ohlo - 39 49
Removmc obstructions, Black river, Ohio - . 4 500 00
- Rgmovmcr obstructions, Grand river, Ohio. - "~ .68 51,
Removmg ‘obstructions, Ashtabula ereek, Ohlof 1 125 02
Removing obstructions, Oumcock inlet, Nouh, e
. Catolina - = - - - ]4 400 00 :
Removing obstr actions, Savanhah river, Geo! : . - 5400 00 "
‘ Removing. obquuctl iis, Appalachicola river; PR :
_ Florida - - 4= . - 2 5,000. 00 -
' Removing’ obstructlo ns, Escambia river;Florida, . - 2,150 00
Removing obstructions, riVer and harbor of ‘St AT
Mark’s, Florida® |- - - - 5,430 00 -
Survey of White'and St Francrs rlvels, Ar- : N -
g kansas - - g < 500 .00
. Pulch'lse of i mﬁtrummts for ascertammg the ‘- S
< northern, houndary of Oliio - 2y 6 110 00 -
! Expenses. of taking observatlons for northern o
boundary of Ohio| - T 2800 007*
Surveys and estimates 6f roads and canals 35, 212 38
t Cumberland road in|Ohio, west of Zanesvllle 122 747 39
’ Cumberland road in|Iidiana .- : - . 101, 2000 00"
. Cumberland road in IHinois - _-t, ~40,000. 00
3

|
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5 z5oo 00
. 7,5300 00’
7500 00

2, 473 89

17,360.00 -
51,663 00

. 489



490 ; REPORTS OF THE . . [1S34..
Repairs of the Cumbcﬂand road east of the, - PR ;
river Ohio, I - - - $218, 961 58 e 1
Repairs of the Cumberland road in Vlrgmm - 34,440 00
Repairs of the Cumberland road - B 38 42 .
Road from Mattanawcook to- Mars hill, Mame' 17,832.42 . I i
- Road from Detroit to Fort Gratiot & - - ,lb 000 00 L
Road from Detroit to, Saginaw: b'xy - s 400000 - ¥
Road from Detroit to;Chicago .. - - - 14, 93182 - R
Road from Detroit to Grand river - 10, 750 00 . » .
Road from Laplalsance bay to the (/hlcago Lo
road ° - -- ,16,980,_ 00 "
Road from Fort HOWald to Fort Crawfmd - 327700 - : -
Road from Little Rock to the St Franms river, . - T
Arkansas - ' - - : -~ 15,000.00 - Cod .
Road from W, nshmgton to Jackson, Alkansas - 1,906 .38 - - ~
Road from Line creek to the-Chaitahoochie - . 500~ 00 )
Surveys for canals between the bays of St. . - e
Andrews and Chattahoochie; Florida, &e. - 2,959 74 - '
Payment of militia" claims for services.in 1831 32. 00 o : .
Payment of militia and volunteers of Illinois:™ . -, -1}
and other States ™ - - - e - 442449 01 : ~
Pay and subsistencé of mounted rangers .~ - 131,447 00 3 :
Subsistence of mlhtla to: suppress Indian hos- .. - . e e
tility -~ - - cees e 55163 207
Regiment of . mounted dracroons e . 273627 7V - o
Balance due for- printing Infantry Tactics - 410 59 . oo
Relief of sundry individuals -~ ¢ - . .. 14,436 41 » . = N
Civilization of Indians B R '8, 975, 44 o ”
Pay of Indianagentsi- . -' .- - 24 620" 00 o e '
Pay of Indian sab- agents .-, Tz - 14, 646 95 . E
Pay of interpreters and translators - oy 15,806 00 -
Pay of gun and blqck‘smlths and ass1stants T 11,3200 64
Presents to Indians . . Co= s - 10,041 82
Provmon for Indlans at the dlstrlbutlon ofan- Lol .
nuities " - - “ : - 9,326 10 R
fron, steef, coal, &c., for gun, and bhcksmlths o
shops - - - -~ 456737 .
Transportation and dlstrlbutlon of annuities - .. 6,392-51 . - .
Houses for agents and: blacksmiths’ shops~ AP 1,483 14
Provisions for Indiansmoving west in 1831 - = 2,391. 08 .
Surveying reservatiofis for half- breed Sac and ;
Fox Indians ~ . i » - <. 2,000 00" : _
Su1veymg the nolth\vestem boundarv of the - T '
Miami and Pottawattamie cession - -~ - 7+ ~227.00 . '
Removing Indian boundaly line in Florida -~ 135 49 _
Provisions and assistance to Indians emigrat- . . ' o oo
ing, and those settléd on Kanzas river - 60618 , _
Corn and other provisions for Seminole Indians - 1,000 00°-: - .
. Additional expenses at the Red river.agency - SR300 000 . ‘
Claims against Osages by citizens of the Umted B R

States . - -l A
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1834] SECRETARY. OF THE TREASURY. 401

'Extmgmshment of titles of Creeks to lands i n.

Georgia - - - . $4,989'57
Extinguishment of he claims of the Chero- s .
- kees to lands i in Georgia - = - - R1,072 14
; Purchase of the Creek and Cherokee reselva- - )
tions . - - - - - - 11,283 00,
¥ Treating with Choctaws-and Chlckasaws for : o
 Jands in MlSSlSSlpp‘l £ e 312617
Eﬂ‘ectmg treaty with! the Creeks C- - o0 144
Effecting.treaty with/the Cherokees -- - . & .. 4,217 54
-Effectmg treaty of Butte des Morts - - .. 894 60
» Effecting treaty with|the Wmnebagoes -~ 76840
Annmtles to various Indians and Indian. tnbes 233,500 87
> Education of Indian|youths - - - 21,121 00. ;
Blacksmiths, gunsmighs, millers, &ec. - - ’:- 25463 67 S
'I‘ransportatlon and dlstrlbutlon of annm-- co oo
ties, &c. ~. |- Lo - ~ 8,617 00
Claims against ‘the Cttawas - e 21,242 25 -
5 Advances to Ottawas - - 2000 00 -
. Arréarages of Indian] Department prior to 1829/ TAL 54
u Cherokee schools |- - -5 42490 00
Medals for Indian chlefs\\ - - - . 2,000000 .
Vaccination of Indians - e - 775 50
Effecting treaty with the Creek Indians -~ - 2,622 45
_Effecting treaty with the Seneca Indians - - 2,153 60 -
v ‘Extinguishing titles| of Delawares to reserva- S
~_tions in-Ohio-~ |- - - 307 84 :
v Three commniissioners to' treat Wlth Indlans - 16 000 00 - .
Provisions for Quapaws ™ - - - -1 OOO 00 '
Relief of friendly Indians on the northwest- ' oo ,
ern frontier . |- - E : 883 55 !
Effecting certain Indian treaties, per act 13th : e
January, 1831. - - ’ 970 75-.. - ¢
Eﬁ"ectmg certain Indian treaties, per- aét of 2d R
- March, 1831 - - 22,767 .40
, To effect certain Indlan treaties, per ¢ 1cts of 2d _ S
,- March, 1831, and Uty June, 1832 /- - .66,692 14

| Stlpulatlons of certain treaties for 1831, per
f actof 20th April, 1832 - -
Stipulations of certain treaties with Creeks,

~ Shawnees, &c., pe}' act 4th June; 1832 = -
Eﬁ‘ectma certain treatles, per act 13th July,

4,565 00
123565 00

_ 1832 - - . -7 1,072 50
. Extmgmshment of Indian titles to Jands in - o
Missouri and Illm’om, &c, per act of 14th - ”
July, 1832 - - - 9,908 05 -

To carry into effec
and for other purp
1833 <

- Excess of expenduu

- hold treaty w1th Pottawatamles Can -

N
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735,329:79 .
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Services of A. L. Daws, secretary to com-.

-missioners, ~ : | - - ~$17l;(‘)’0

Removing and subsisting Indlans, per 7th -

article treaty 24th January, 1826 - 2,438 23 -

Repayment ¢f improvements to Creelss un-- R
der the 11th. article; of treaty 24th” Janu- S
Cary, 1826 0 - 1 - = 19,300 75

Deputatlon of Chlckdsaws to the seat of o

*Government’ . - | - -0 1,650 00 :

Delegation of New York Indlans to Vlslt .

(xreen Bay . - - e 1890 00.~ '
Removing, Shawnees from Ohlo SRS | ,640 00 -
Payment of two negroes to George erlds‘t 70000
Expenses of Sac and Fox prisoners as hos- N
. tages . - - - - 2,489 14
Removmg and sub51<t1ng Indians - - - 367,602 42 -
‘Annuities, per act of 19th February, 1808 - 48 84 .
Annuities, per act of 3d March, 1819 - - 484 15
Annuities, per act of 26th May, 1824 . - . 26813
Annuities, per act of. 20th ‘May,. 1826 and.» o

*2d March 1827 L - .- 1,270 60
Annultles, per act of 26th Ma,y, 1826 - . 3,500°00

From which deduct thé- follows

) - ing.repayments: . o EEER T P
" Fort Rigolets and Chef Men- .= 0
teur - - -~ Bl141T
Repalrmg batterv at Blenvenue Co- 89' 10 o
Security of Pea Patch island, o T
Fort Delaware: i, S 727 17 B
Survey of the harbor Fof: VVest- ' B N
brook, Connectieut ' - - 69 06 BN
Survey of the harbor of Sag S
Harbor, New York. - - -, 15 7.1, ‘
Survey’ of the river Thames, e
Connecticut o SRR : I SRS
Examining piers at Sandy bay, R
-Massachusetts C2 332
Survey of Tuckers1sland New” Lo
Jersey .~ - 29 20
Survey of the harber, Stamford o
Connecticut . -. .. 16 60"
Road - from St. Augustme to T
" Tallahassee - .- - 342
Permanent annulty»to Mla.mles - T T
for 1831 . e - 7 250

Contingéncies of Indlan Des W L -

partment . - . osATa 82,

Exchange of lands wnh Indi- o
ans, and their femoval’ <. 181 20 -
Aiding Creeks in their removal 412 52

i
|

1 o ~'13,-1f99,146“9‘9 L

®,
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Annuities, per act of 25th Feb-
raary, 1799 - ;
Annuities, per act of ‘>lst April,

5,073 00

1806 L Sl 666 «6775

493

- $13 0% 109 43

1859 24- -

Tobacco, iron; steel, mcl'-labor-
* ers, for Mlamles, for 1831 - 180 00 -
) S g -~ —_— $102 994 56
R 'NAVAL ESTA:BLISHMFNT
Pay and subsistence of the navy -- ~ - 1. 348 568 49
. Pay of supermtendents, naval constructors, : R
&c. - -l R - 5401386 -
d Provisions = . - - --.376,269 63 .
-Medi¢ines and hosprtal stores . . - - 33734 16
Navy yard, Portsmouth, New Hampshrre < 27 407 49
Navy yard, Boston, ll\/Iassachusetts LT, 573 47
Navy yard, New: York - =T 53 571 18
. _Navy yard, Philadelphia = . "5 < - - 5124729
l\avy ard,' Washington City ~ = - 36, 248700 .
- Navy yald Norfolk,’ Virginia -~ - . - '150 877.45
Navy yard, Pensacola, Florida - =~ .-~ 28 976 64
Ordnance and ordnance stores ~ °- - 24 879 04
" Gradual increase of the navy ‘. - T- -
Gradual improvement of the navy - .- 272 552 96 -
r  Repairs of vessels -~ e b68 631 12
' Building, equrpplnc, und employma thrce o .-
v schooners - - - - 379 89
_ Timber to rebuild the Java and Cy'me - 4,167 97
Rebuilding the frigate. Macedoman C- 62 66608
Tron tanks - - - ""3 88606 -
Nayy hospital at N rfolle - o - 3 94410
- Furniture for navy hospital at Norfolk -+ 1 825 75
Navy asylum at Philadelphia =~ - 27, ,3007-00
) Furniture for navyjasylum “at- Phrladelphla : 4 ,856 25
Navy hospital at-Charlestown, Massachu-
setts- - - - 26,000 00
Navy hospital at: Brlookly n, ‘New York - 20,000 00.
Navy hospital at Pensdcola, Florida B 12 80000
Privateer pension fuad - - - 1,014-36
Agency- on the coast. of. Afuca (prohrbrtmg IR
b "slave trade) - - 1,650 06 -
* Purchase of a brldge at Norfolk - - 16,000 00
> Survey of Narraganset bay - - e 1,217 99
Compensating board of ofﬁcers for revrsmo-r . o
}- - rules, &c. of paval service =~ - . - - . 4,512-56
Captors of Algerine vessels - - 7 2085
Relief.of sundry 1nthv1duals : - 6,795 73
h. Contingent expenses for 1831 - - 4,370 16
Contingent expenses - - 268,644 39-.-
+ Contrngent expenses not enumerated - - -4,467 40

igitized for FRASER
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Arrearages of conlmgent enumerated prior tor. - . i
‘ 1832 - : - e - $3,202 88 ‘ |
.+, Pay and sub51ste11ce of the maune corps S 12497192 .
" Subsistence on shore - . - - - 13, 645 52 - |
. Extra emoluments: of officers of the marine - - - . ~
«€orps - - - - - J113.00- - : 3y
Allowances to certam officers of the. marine =~ . | ' _
.- corps - - L= - -0 - 1833728 *
Clothing for the’ mz{mne corps ot = 2951917 . ' o
.Medicines and hospxtal stores for. the marine )
corps ¢ - - - - 237125
Military. stores for the marine corps - - 26304 7,
Fuel for the marine corps - co- 0 s, 10,641 57 - - -
Contingent expenses of the marine corps . -. 1432123 - .
M'mne barracks at Phllade_lphla e ,3 000 60~ . - ..o T
‘ s 3921 573 42
From. wluch deduct t/w followmg répay- :
cments: R SR
Navy hospital fund: Lo $18323 56 . . L A
Navy pension fund ; - - 415735 - T e L
Covelmgand preservmgshlps in , . P &
‘ordinary - - - - 42300 .0 o o,
Timbef shed, Portsmouth - s1re1 - . )
Timber shed, New York - 697 S Lo
Timber docks at, Washingten,” -, © ' BT .
Norfolk, and Boston - ~ - ~, 100 - e -
‘Building ten sloops ofwar S 4466 e
(Jontmgent expenses pr101 to " . -
1824 - . -, - 67 73 . Gl
Contingent expenses, 1826 - 260 S
Contingent expenses, 1829 .- 19136 y
. Contingent eypenses, 1830 - - 42002 P , )
Contingent expenses not enu- BRI
- merated for 1831 | - = - - gs1
' o 4; L e 220,216 67 - -
L . ey e 3,901,356 75
T . PUBLIC DEBT. .~ ' 7 ° .
Interest on the funded debt - - .- 7308, 796 871
Redemptlon of the: exchanged 4% per cent.” - ' ‘
-stoek, of 26th Way, 1824 .- - - -'1,001, 033 30. -
Redemptxon of the 5 per.cent. stock’ of 3d x
March, 1821 - - - - 23, 346 71
i\edemptlon of thei3 per cent. stock - 213 886 56.
Principal and interest of Treasury, notes .; - 929 13-
Paying certain pa1 ts of domestlc debt Co- 50 81
, A, o — 1 543 543 38
RE N A $24,257,‘398 49

TREASURY DEPARTMLNT, :

v Register's Office, Novembei 3 1834 S
: ; - TV L SMITH Regtster
Digitized for FRASER ‘;
http://fraser.stlouisfed.org/ {
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sources other th
30th September,

From

" Arrears of du
~ Arrears of internal qevenue -
Fees on letters patent -
*Cents coined 1at the'mint - . -

°

SE

1834,

djvidends on's tock inthe Bank of the Umted
States” -
Sales of stocl«: in the Bank of the Umted
States -

ect tax

Flines, penalues, and forfeitures

Persons uriknown, stated to be due to the o

United States’

"‘Surplus emolliments of ofhcers of the cus-

- .~ Postage of lettefs -
Iees Tor’ copies furnished by the Paterit

Consular 1ece1pts ander’ the act of ltlth'-i

: D1v1dend on

toms

Rent of housles on property purchased for,
the erection of a warehouse in Balumme

. Office  -.

- April, 1/92i -
The consul
awarded b;l' the Brazilian Government
-to the crewy of the brig Sarah George,
“for wages and interest - :
stock in ‘the Lomsv1lle and
Portland Canal bompany -
Morieys previously advanced on account
of balances of advances "

’

TREASURY DEPARTMPNT,

T I.~——Stal‘eme7;t ‘of

Reg ister’s. Oﬁu‘e, November 27, ]834

crv;n;, M1

- 14, 820

at Rio “Janeiro, for amount

CRETARY OF THE TREASURY.

$19 80
"~ 1,895

14,705
1,232

18,25"5

163
100

504

.. 49

ENT of moneys‘ received into the T easurgj, Srom all
an customs and publw lands,a from st Janumy to

‘ $2"3\4,349V. 50
© 191,900 .00

53T6

2,567

14,010 00

12,778, 94

B

R

3

. 81,120 69

- $507,370°19

T. L S_]\il’i‘H, \jRegister.

thie e.z‘pendbtm es of l/w Umted Statesfrom l/te lst of
J anuary to the 30t/z S, ptember, 1834

:CELLAN]:.OUS, AND FOREIGN INTERCOUR“E

M.

Le(rls]atme B SRR A 5;43824417 81 -
Executlve Departm< nts - - . . 505,891.32. . -
Officers of the mint - < - 10 60000 .
Surveyors and théit clerks . - -2, 884 45
Commissioner of the public bulldln(rs -1 727 7
‘Governmentsin the I‘emtones of the Umted :
States. - - - - - 47, 464 25. .

Judiciary - - - - - 287 305.57 . -

1,705,291 17

igitized for FRASER
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Payment of sundry pensmns gmnted by spe-

cial acts of Congress .- . - -

Purchase of coppe1 for the mint . - -

Compensation to assistants in the several
departments of the mint - - -

“Incidental and contirigent e\:penses and re-
pairs of the mint, &;c - -

; Apparatus for pat ung gold and silver by the‘

aid of ‘sulphuric acid .
Advances for cffectmg exchanges for bulhon
at the mint -+ - - -

Unclaimed melchandlse .. .

Supportand maintenance of light- houses,&c.
Bulldlnfr light-houses . - .-
Public bulldmgs in Washington, &c s

Penitentiary of the. Dlstnct of Columbla o
Furniture for the President’s house -
Surveying the public lands .~ - © -

Survey of the Choctaw cessions ln MlSSls-

sippi and Alabama - - ,'

Survey of lands in Ilinois b -
" Survey of Iands in Indlana : =N -
Salaries of registers jand receivers of . hnd

" offices - - ‘ -

Salaries of, keepels of pnbhc alchlves in

Florida - - e
Final adjustment. of ]and cl:ums in MISSOHI‘I
Survey of the: coast of the United States . j- .

. Repayments for land: erroneously sold -
- Marine hospital establishment = -  : -

Marine hospltal at Charleston South Caro
lina. - - -
- Roads within the State o[ OhIO @3 per cent _
fund) - -
Roads.and canals w:thm the State of Indlana,
(3 percent. fund) | - - - -

Roads.and. canals. w1thm the State of M1551s-
. sippi-(3 :per cent. fund) - -

Encouragement of learning within the State

of Illinois (3, jper. cent. fand) ¢ - -
Northern boundary: of . ];llmms (balance due'

to-Lucius Lyon) | ~ - - .
Compilation_ of dociments. by Gales- and S T
40,000 00.
© 5,000:00°. -

Seaton, per.act 2d: March, 1831 - -

Printing documents 1elat1ve to public lands

Purchase of the books and papers of Gene~
. tal Washington - - - - -
Digest of the existing commetcial 1egula—»

tlons of foreign-countries -
Building custom-houses and warehotises -
Aqueduct across the Potomac near George-

Kl

town. - - - - < -

Digitized for FRASER- a
http://fraser.stlouisfed.org/ i

. $937 50~
26,670 00

20820 00
*190,050 00

5,000 00 -

30,000 00

158 50

216,578 97

450 00

66,815 01

8.500 00 -
6,000 00 -
”2 227 00"

20 562 84
.20, OOO 00 . .
© 7,000 00~

1834,

~

875’00 o

875" 00
4,325 08
6,000 00
1,495 24

56,738 82

1,100 00

10,963 94
11,983 1’%".~ )

20 780 68,
11 735 18"

B ,068 ‘12 )

20000 00 -

* 5,096 16

. 83,606 64 -
925,000 00

Fe 1ﬁ 2 Bﬁser o Ranlk of St | Auic




: 18‘34] SECRETARY OF THE TREASURY. 497

Purchase of the rights of the VV"Lshmcrton

Bridge Company, and for the erection. of

a bndge on the site thereof - - - $2 000 00 "~
Bridge across the ‘Potomac at Washmgton, : S
Dl strict of (“olur'nbn - - 1600 50- R
To reimburse O.H. Dibble the actual los§ B
incurred by him in making preparations : A
¢ to build a bridgé across the Potomdc. - 7,104 16
-To improve thie navigation of the Potomac Lo
river between (xeowetown and’ Alexan-- .
dria - -k - - -2 15,000 00 -
Liquidating and paymor certain claims of - - o
the State-of Virginia, under the 3d sec- ’
tion of the act of 5th July, 1832 - 141,514 44
.  Relief of sundry i individuals o= e 198906 77
An act coneerning naval pensions and navy: - ‘
, < pension. fund, apﬁnoved 30th June, 1834 167 164 40» :
Revolutionary clmms, per.a '1ct of ‘15th May, R
1828. - - - - - ’ 163 973 58
Additional compen<atlon to collectors naval ‘ g
officers, &c. - - - - ‘51 544 46
5 Duties refunded on mel'ohandlse - - 12 282 20
Duties refunded, on| wines - - - 95, 263 99
Miscellaneous expenses = - L - 16, 264 37 '
: ' D R PR 1,701,981 68
Salaries of ministers of the United States - - 13,829 00 Ty
-Salaries of secretaries of legation - - 6,722 08
Salaries of chargés des affaires - - - 41,155 66
Contingent expﬂnsr-‘s of all the mlssxons o R
" abroad - - - - 214,849 780
Outfits of the mmmter to Russia and charges , T
des affaires to Buenos Ayles, Chlll, and R
- Brazil - " - 18,000 00 -
Salary of the drogoinan to Turkey and con- - .
tingent expenses jof the legation -~~~ -~ 5,000 00
Contingent expenses of fore,lcrn intercourse ‘9,625 65
Salarles of the ‘agents of claims at London :
, and Paris - - . - 2,000 00
Relief and protectloln of American seamen < 25,088 00 - -
Intercourse with the Barbary.powers -+ 14,893 50 - -
. Expenses of the commission under the con- - . - L
vention with the King of the French - ' 10,0380 "~ - .
Expenses of ‘the coﬁlmlsswn under the con- . - RN
" vention with the KmO' of the Two Sicilies. 8,625 00
Claims on France under the conventlon of R
1803 - - - - 3,396 70
To reimburse the Stite of Maine for expenses , s
of supporting certain American citizensin =~ - -
prison at I rederickton in New. Brunswick * 775 00
Awards under the convention with Denmark - 2,801 25 .

Vor. 111.—32

igitized for FRASER
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- B . Y

2 . ; MILITARY ,ESTABLISHMENT.

wPay and subs1stence of officers.

Subsistence Department

" Quartermaster’s Department -

-‘Transportation of  officers’ baggage” - -

Transportation of the army, &c. -

+ Forage - -
Purchasmg Department

.
1 e

\

Puyments:in liew of clothing. for dlschmoed

~ soldiers. - . -
Clothing for. officers’; servants
Bounties and premiums

- Expenses of recruiting

' Medical or. Hospital Departmeut

Contingericies of the army .

Arrearages prior'to July7 1819 E

Invalid and half-pay.pensions -

Pensions-to widows (md o¥phans

Revolutionary penslons '

+

i

Revolutionary pensiops, per act 7th J"me, 1632
Invalid pensions;. per act 2d Malch, 18.)3 e

National armories t- _

A pay-otfiee and-stork at Sprmgﬁeld armory -

. ‘Double racks at Spnncrﬁeld armory -
Gun racks and.. window —shutters to new arse-

nal at Springfield i -

- Additional machlnery and fixtares to, new zu-v - )
' 7,009 00

senal at Springfield

R

Slatmv roof and lebmldmcr water wbeel to

., New v aisenal at. Spnnuﬁeld

Repalr and extension of pubhé d'lm at Hal-:

per’s Ferry ar mmy

Enlarcrement of the: can'tl at Harpers Ferry

I

armory -

Ferry armory ~ . -

Repamnu dam and {removing obstructtons at

Harper’s Ferry armory.

Completing machmery, &,c at an persFeny,

armory -1 .-l -

Erecting store houses, &c at Ha1 pers Ferry :

armory. . -

A building for exermses at West

Point - -
A chapel at West Pomt -

Expenses of the board of v'1{s1ters»

.at West Point - ;“ .

Fuel stationery,- &c:,at W, Pamt.:
Repalrs and’ m)provements -of "

“buildings, &c., at West Point -
Pay of ad;u lan's and qmrtermas~

L ter’s clerks at West Pomt
Digitized for FRASER :

http: /lfrasef’ stlouisfed.org/
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$983500 35 .

269,141 01
21‘2,2‘79- 36
£ 34,362 56
66,218 41

51 1)38 25 .
245,384 '01? :

40,889 96
23,101 12. -

2,508 91

14,004 78 0

- 21,385 52

6,608 31
290391 -
240,644 98
'3778 44

773,273 53

2,321,919 00
2,263 00 -

'27.7.,928, 35
2,000 00
60000

3,500 00
1,62§ 45 -

2,000 00,

1520000
- 1,000.00

. $7 000 00 -
5, 000 00.

4_:,243 08

4,805°00

675 00

”1800 0o

3000
Forging shop,, tllt hammer, &c at Harpers- B
3000 00

11834,




Bet

“Arms for roounted |r :
"~ Arms for South Calolma < e
Canunon <. - -

igitized. for FRASER
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1834 SECRETARY OF THE TREASURY.

Philosophical apparatus - .- - <. $“49 00. -
Models -for engigeering dep‘ut-
ment at Wcst Point . - . - 400 '0@2'
Models for drawing department 558 00 -
Mineralogy, arulkrv, and sword .
exercise . . - - - 565200
Increase and expepnses of library, - 539 61"

Completing outhuildings and cul-
vert attached tolthe cadels’ bar.

racks at West Peint - 1,08-1 50

Miscvellaueous items =T - 835 00 .
Arsenals - o - ’ .

the Schuylkill | -- - -
Arming and equipping militia -, P
ratigers = -~

Ordnance service | - S -
Armament of fortifications - -
Repairs and. contingencies of fortlﬁcatlons
Fort Adatns - - - . -
Fort Calhoun.- . |- - . Coe
Fort Columbus and Castle Williams -
Fort Delawate .~ | .-~ .
Fort Macon - - |«-. - -

. Fort Monroe - . | -. - I
Fort Warren, on Ge orcre’ms]cmd \lassachusetts :

. Payment of taxes on Umted States arsenal on

bortSr-hny[el on [‘hmcrs ncck New York -

Fort Pulaski, on Lccl\spurlsland Georgia, -

Fort Morgan, on'Mobile point, Alabama -
- Fort Livingston, on Grand Terre, Bar.ntaria,

Louisiana. - . | - s e

- Fort on Foster’s ba 1L Pemacola h'\rbor

Repair of Fort Marion - -

Puarchase of land. ag_;omlnv Fort Sullivan -
Purchase of three acres of land en Alabama

river . - R -
Fortifications in: Charleston harbor -
Fortifications at Pensacola -~ _
Barracks, quarters; &¢.,"at Savannah
Barracks, quarters, &c., at New ‘Orleans -
Barracks and hosplml at. Baton Rouge

Barracks at Key West, and purchase. of grouand

on which they: stmd - -

Carrying on works fin the city of Savannah .-

quarters at BatonjRouge - - -
. Brecting officers’ qu arters at Fort Severn
Carrying ou tlie works at Green bay
Store-house and stable at Pittsburg -

49,035 27 -

. 28071 11
136,297 93 .

522 18 -

6,131 00
4266 67

52,972. 30
5,628 06
78,500 00

“ 46,200 00
18,000 00
© 19,000 00

-, 5,900 00

24,200 00 :

- 23000 06

18,600 .00

46,100-00
" 3611 35

[,530 00

3,300.-00

138,036 42 -
2,598 00

© 20,000 €0
130,000 00

1,800 50

7 000. 00

50,000 00
- 1350000

S 2132:89 -

- 20,5600-.00 .

Repairs and alterations of the barracks and = -~ - -~

© 6550000
2,000 00

5,000 00

34,700 00 . -
- 40,0000

~-

- 2000 00

499
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Breqk\vatel near the month of the l)elawa:e S .
" $167,130 2%

bay - . - - -
Bxe"d\watex at Hyannis barbor -~ - - B3FTe 00
Sea-will, Deer is land Boston harbor - .6,780 .00
Piers at Buﬁalo (\vm ks at Buffdlu) - e 15,406 71
 Piers at the entrance of Kennebunk river - 3,000 00 - = o
. Piers at Laplaisanee bay, Michigan. - = . - 489500 - . 1
Piers and mole at Oswego - ‘ - 5200 00 . B Y
The work at Black Rock har bor, \Tew York . 400000 . .
The work at Dunkuk Ve Se N 3,000 06
Preservation of Plymouth beach - -~ -+ - - 1,500 00 -
Deepemno the channel-mouth of Paseagonla
" river, MISSISSlppl AN - - 1,937 16
Improving the nw1g'm0n ofCumberl'mdnve), s R
“Pennessee s 5 - - 8500086 Sen -«
Improving the nfmgam,n of Cape Fe'u‘ 'uver, B B
North Carolina. - & : - . 10,470 00 v, o
Improvmo the navwatlon of Choclwwh’ttch}e T
river, Florida - 2500 OQ‘ :
Improving -the navigtion of Ohio; 1 \’h%oun ©
and Mississippi I‘IVGIS -2 T T - v 40400 00 . ]
Improving the uavxgahon of Red river -~ - 33,200 00 S p
Improving the navigation of Tennessee Tiver 12 500 00- '
Securing the works at Presque Isle, Penn, - - 11, 000 00 - -
Implonncr the harbors of New Castle, Mamus : A
Hook, Chester, and| Port Penn - .- . 050‘00 oLy
]ll’]plOVan‘ the harbor of Cleaveland, Ohio = 4204 0. .
. Improving the Harboy of Chicago, Tinois - 2t 240 09 - C
Remeving obstructions of Huron' nver, Ohio~ 1.;0(_)’7‘ 82 - N
Renioving obstructions of Black river, Ohio'«+ . 3,319 40
;Rvmovmfr obstructions of Grand river. = - 13 55 .
Removing obstrtictions of Ashtabula creel - .- 837 52
Romovmﬂ obstructions of Ocracock inlet - - 12,900 00
Removnm obstrucuons of Savannah-river, Ga. 10, 600 00 ‘
RPmovmtr obetructlons of river and hmbor of o
St Marks - . - - “r 4000 00
. Removing obstmcuom of Big Sodus bay C- 11,660 00 -
Beagan light on the pier at Conneautriver - . -} 000 00 Co
~Beacon, hcrht on’the prer ut (Junmngh'lm har-. : w
" bor - - - - N - 2000 00" ‘

‘Expenses of takmg observations for the north- ~ "

ern boundary of. Ohio . - - - - 4,700 00
Surveys and estimates, roads and cmals < - 21,315-03 .

“ . ‘Cumberlaud road in. Ohxo, west of Aanesval)e 154, 400 00
Cumberland road in Indiana - - - 64 373 00 - .
Cumberland road in Ilinois - - - 38, 7:)9 03
Repairs - of Cumberland road "east of . Oluo 70 OUO 00
Road -from Detroit to Saginaw bay < .- - '15 42469
ARoad from Detroit t¢ 'Gr wand river - - .15 OUO 00
Road from Laplmsance bay to the Chicago

sroad’ = e - 12,639 34 ’

Road ﬁom Fmt Howard to Fort Crawfmd o 1\69 50
Digitized for FRASER |

http://fraser.stlouisfed.org/
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Road from Line cregk to the Chattalioochie -

Road from St. Augt
~ Repair of the Mars
~ Road from Memphis

cis river -

Road from M.émphl

- Road between Port

Road between Vistu

Road from north bo

* lachicola -+

Regiment of dragoc

Balancc due comml

to New Mexico

Payment of Missouri

' i 1829 -

Pay and subsistence

Repressing Indian

frontlers, act 2d

Payment of  officers

souri militia

Hill military road, Maine
5 t0. Stlong sy on St. Fran-

Lawvence and Adrian -
undm ¥ of Flonda to Appa~
ns . -, -
ssioners for malkmcr a road

- - ce -

of! mounted rangers -

and six companies of Mis-

Relief -of individuals . =~ - - .-l

Redemption of . Amegrican captives - -

For payment of balance due to the repreaent-v

atives of Samuel

’ For payment of ba
worault -

For payuent of bal

Civilization of Indi

Pay of Indian agern

Indian affairs -

Pay of Iudian sublagents . - - - - 9,470 84 .
Pay of interpreters and translators. - - 9,630.07
Pay of gun and bla clcsmiths, and assistants at. . .
_ the several agencies - - - 2,182 89
= Presents to Indians - - N - 3,794 32
Iron, steel, coal, &¢., , for gun and blacksmith- - :
shop - - - - - 470 92
Transportation and distribution of anuuities = ° 747 23
Provisions for Indians at the distribution of |
annuities - - . - 6,004 80. -
" Houses for agents and blacksmith shops - 2189 44 -
Contingencies of the Indian Department = - - 8,178 68 - -
Effecting treaty with the Winnebagoes, act o
25th March, 1830, reappropriated - ' - = .- 6500
Etch'move of land Wlth the Indmns and then‘ L
removal west - 311 20
‘LIoIdmrr a treaty W 1th the VVyandot Indx_ans' - 1,000 00 ¢

—w

INDIAN ANI

(Act

" Ihdian annumm
Education of Indis

Bla cksmlths, gunsy
igitized for FRAS

ttp://fraser. stloulsfed.org/

Babcock

ans” ’ - . -

stine to Tallahassee -

5. to thtle Rock v, .

aand thelndiana State line .

1 mxlma claims for s services |

h()S[l]llleS on the western’
March, 1833 - Coe

ance due \If[a;or P. H. Pal-
ance due Toscph D beldcn-

ts, and supelmtendents of )

CRETARY OF THE TREASURY.
'$10,040 00

34 28
3,000 00

92,000 00
16 54 -

5,000 00

5,000 60

2500 08

© 69,094.29

1,497 54

o0 0f

1416 63

5,000 00
35,000 00 -

49,502 23

770 00
623

284 00

1,697 62

7,844 79

. 16,646 39

NUITIES AND'OTHER SIMILAR OBJECTS.
20th }* ebr uary, 1833, and prwy ),

1,074 32

ederal Reserve Bank of St. Louis

: - - - 392, 483 88
an youths - - 22 459 01
miths, miliers, &c. -

- B0
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Fulfilment of the 3d and 5th ar ncles of the - ’
treaty of 24th March, 1832 - $2,000 60

Treaty, transportation, and contmgencxes - .30 50
Choctaw schools - - - 321 24
Vaccination of tlie Indian tribes =~ - - 525 40
Eflecting treaty with the Creek Indmns, act - ‘ L
22d ] Vlay, 1826 - . - - - - 392 92 T
F‘ﬁ'ectmcr treaty with the Pottawatamaes, aet.:; o ST e
2d March 1829 - - st 59 00:'. T N
Cherokee delegation-to Wz\shmcrton in 1832 96 50 N
" Bffecting cer fain - br eaties, act 2d March, R .
1831, &e. s - : 0 9,179 FO
Stxpulatlons of certain treaties wuh Creeks, : S
Shawnees, &e., act 4th June, 1832 .- 4 662 00
"To carry into effect certain Indian treatles,
«&ec., act 2d March, 1833 - - 202 191 8‘3
* To.carry into effect certam Indiax treatles
“&ec., act 28th Jure, 1834 © - . - . bg 728 25‘
.lndlan annuities and other similar ObJLCt :
per act 26th June, 1834 - - 10‘),975'01

S T 8397449 &
Prom wfuck dedu('l ihe fallowmrr repay- -

menls
Preservatlon of George’s island -  §0 b() ’
Survey of Florida canal - 233 63" i
Deepening the chaunel through ST

the Pass-au:Heron, Alabama - 1,075 43
Improving the navigation of the - B
Arkansasriver -~ - . -. 38 00
Pay of the militia and volanteers :
of Hlinois and other States™ - 3, A75 167
Subsistence of militia to suppress e :
Indian hosulmes, act l4{h June, - . N
1832 - - - 7268 s
Road from Detroit to FortGmtmt 42469 - - 7
Road from Coleraipg.to Tampa Bay 59 66 - - ;o
Road from Fort Smxth 1o lort o - T
Towson ~ - - <2625 30 R
Road to Jacksonville | - . - 87 49
Effecting treaty with the Pianke- e
shaws afid Weas; of 29th Sep-

tember, 1832 - - = 1407°15
-Transportation of annuities and LT
adrlcnhural pstruments - © 49 81

Annmtles, per act bth VIav, 1/96 o( oo
| 80960
: - . .8349,400 06

-

Con . NAVAL ES TABLISLMI‘\‘ :
Pay and" subswtence of thenavy - * - 1, 102 225 43_ I

Pay of supelmtendems,naval constructors, . T
&e. - 4 - - 42:9_01 /_0 ,
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1834]  SECRETARY OF THE TREASURY.

“Provisions - . - - $345, 792 61
Medicines, surgical instruments, and hospltal , :
stores - -+ - - S 20881 90
Navy yard at Portsmouth - * - - 21,645 01
N'lvy vard at Bostop =~ - - - . - 59,554 11
Navy yard at New [York - - - - 45436 39
‘Navy yard at Philadelphia = = - - 6,550 00 -
Navy yard at Washington e - 15,468 20
Navy'yard at Notfoke. - . - - 106,584 17
Navy yard at Pensacola~- - B :)7,759 21 .
! ‘Ordnance and ordnance stores - -1 9,029 23
Gradual increase of the navy =~ ... . . 3,654 27
Gradual 1mptoveméut of the pavy- ™° - .'85710 98
_ Repairs of vessels in.ordinar y, and' wearand Tl :
tear of vessels in jcommission - - - 536,605..31 .
Rebuilding frigate Macedonian - T- 12,750 00
Tron tanks - . - . - .. 42,000 01
Furniture for n'ivnl asylum at Phllademhxa -300 00

Navy hospital at” Pe
Completing and fur
Experiments on the :
Agency on the coas

of the slave trade

‘Survey of the coast

’ Compensating board of officers for revising

_ ‘rales, &c., of the
Contingent expeme

nsacola -0 -

t of Afri 1ca, suppwssxon
of the Un\ite'd Sl‘ates e

naval service - - - 300 'OO‘

Contingent expenses, not enumerated - 1,348 28

Arre'uweﬁ of enuj
prior o 15t Janud

" Relief of individuals - e T4 19,512 93 -
Pay and subsmteuce' of the wafine corps - 104,474 97
Subsistence of non- commissioned officers, = .
‘ ~ &c., serving on shore, marine corps - 11,990°79
'Ciot‘mw for non-co nmlssmned officers, &c., BRI
serving on shore, marine corps - . - 13,129 02
Medlcme and hos[ ital stores for' mariné = . - .
corps - 4 - - - . 2165 68
Military ‘stores for marine corps - . = - 366 93
Fuel for marinecorps -~~~ - - - 6326 84

g Contingent expense
| Transportation and
Marine banackcs an
térs - -
Arrear. ’ages_ of pay,

mariie corps,

From which deduct
T e " '72
Navy hospital faid
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merated. contingencies -
ry, 1832 . - - 267 92

s of marine corps v~ 13,358 59

recruiting, marine corps
] llospltal at head quar- 4

- .. 941 82
&e., to -ofﬁcers,of thew .
e Teee -0 1509975

tlzc fol[owmg repay-
ents

- ~ 84,2 1429‘ )

» 17,188 00 -
nishing ho<p1tals - 28,583 35 .
steam engine - -~ -, " - 100 00"

14,943 88

5.0 .- - - 183,690 53

137314

2,931,161 00 -

503,



B4 . REPORTS OF THE -~ - 1834,

‘Navy pension fund < | -$5,615 14
Privateer pension fund -~ - 2,199 75 .

Survey of Narraganset bay .- 91 .36
Covermg and prebervmcr shlps

inordinary - - - 2,653 88 _
Furnitare for naval hospml at . R R
Norfolk . Coo v 192 e
Navy hospital, at Norfolk S 8y T P
Contingent expenses for 1827 - 14 90 - P
Contmgent expenses for 1828 - 2632 35 : T -
Contingent expenses for *1830, el
. notenumerated - - - - 540 00 T e e 0
Contmaent expenses for 183/ e AL TS o
DT T wamss

e T 001318312
»IV’UB.LIC DEB;I'T

MMwwnmemmwd%t, L 13315397

Redemption of exchanged 43 per cent. stock,
26th May, 1824 - - - - 1 256 968 77"

" Redemption of 5 per cent. stock of 1821 -, 306 452 97 .
Paying certain parts of domestic debt~ -~ - * 3874 . -~ =
Reimbursement of Treasmv notes - ooz 0

- 1,698,686 47

o $16540342 92

PEHEURS——

TREASURY DEPARTMENT, ’

Regzsters O/ﬁce, No%émbm 27 1834' R
- T.L.SMITH, |
. Register.
e ~ - oo .
\ L . ;

K K.— Estimate of the p}zblié debt as it wilfl-cﬁsl on the 1st of January,

1835.
: to b - |
. i Y " A . :
B Date of acts .| When re- Amount.; .
Denomination. - - ©._|. constiluting decmable. - ’

P

" the stocls, |

I

Unfunded registered debt, being: tlaims for | .. -
services and supphes durm" the revolu-

tionary war . - .Tu]y 9, 1798 | On presentn | $27,437 96
Treasury notes 1<5ued durm" the latc war < | Feb, "4 1815 © Do. - 5,975 00
Mississippi stock -« oL - - | Mar¢h® 3 1815 ~ Do, - _4,320 03

. . /

437,733 05.

s
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1834

Amount of the debt on the
panied. .the reportof the
" February, 1834 - = -

SECE»ETARY OF THE TREASURY.

.

505

st of January, 1834, per statement B, which accom-
commissioners of the wmkmv {und of the Tth of

- . - 6,002, 507 68

Deduct amounts paid, and to be paid durmrf thc pxe ent ycar, viz:

"The residue of the exchan
~ the act of 26:h of May, 18

cred 44 -per cent. sloch 1ssued under

37N . -7 $1,252,625°00

And the residue-of the 5 per cent. stock’xqsucd under the-act of

- ithe.3d of March, 1821 -|°

" On accoutit of the unfunded debt, viz: ‘
Of the registered debt .| -

Treatu] y notes

w -

TRE&SURY DEPARTM!-NT
Rerrz.stei 5 Oﬂ ce,

Accompanying the a
relation to the bill of

ure of the dividenda;

T4
1.—Corfrespondence w
2.—Letter of Attorney|

his-opinion on the]
excharnge on Fran

e e 4,712,060 29

5,964,685 19

- #38 74 .
- - - - 54 00 o
—_— 88 74
-~ 0,964,774 93
e As, above ..
P ov:embefr. 27, 1834. - | S : Lo r (_. .,» S
T IV L, SMITH, Regisler.
DUCUME\ TS

mual 1eport of the Secretary of l/w Tr easury, in
exchange on z/ze Government of France and seiz-

'

‘

th- Bank United States. ' ' '
General United States to Hon. R B. Taney, and

claims of Bank Umted ‘States for damages on blll of
ce.

.—-Oplmon of' Attorney General Umted Sro.tos on’ the seizure of the divi-

dends on stocla of

AN

[

United States in Bank United States.

-N'ol-"‘

Corréspondence with Pank Tm,zted States in 1elalwn lo lnll of czc/umge

o

* Sir : T have the hon
vice from Paris that yo
eight hundred and fifty

on France.,

Bank UNITED SrATES, ,
Aprll 26, 1833.

or. 10 inform you that I have this day received ad-

ur bill of exchange, i iir my :favor, for four millions

sisty-six centimes {franc

six thousand six hundred and smty six francs: and’
s 4,856,666 66) has been protested for non-payment.

As soon as the bill and the protest ‘are received, a statement of the account

will be forwarded-to you.

In the mean time, you will please to take notice.

that the bank holds you ‘tesponsible f01 principal, interest, costs damages,

and exchange.

S | h'wc the honor to bc, with’ great respect, sir,

Hon. Liovis Mc].Al\E, - .

" Secretary of th

\

Your obedient servant,
‘ S. JAUDON, Cas/uer.

ES}

e Trm.»uu, Waslzmglon City.



REPORTS OF THE [1834.
. ' - - Pu\'r{ UniTED STATES,
Cot * " May 13, 1833.

Sm Bmﬂrmg 1efe1ence to’ my respects of the 26th ultimo, 1 have now
the honor to transmit to you, hereswith, your onmml bill of exchange,
dated 7th Februagy last, in my favor, at sight, on M. Humann, Minister
and Secretary of State for the Departient of Findnce, Parls, for fonr mil-
lion eight hundred and fifty-six: thousand six hundred and sixty-six francs

. and \1xty six centimes, and the protest for the: hon-payment ‘of. said bill,
. dated March 22d, 1833 ; which bill and protest” were received by me ‘this
day. I transmit, alw herewith, the instrament executed by the President,
under the seal ofthe United Stales, which accompanied and was returned
“with this bill, and the account of Messrs. Hottinguer & Co., our bankers
in Paris, of the costs of protest, &c., together with tie bank’s account. of
return of said hlll " The amount of the last is-5,630,765 francs 91 cenitimes,
equivalent,at 5.30 francs, the_current rate of e*{change this day, for a bill
on Paris, at swht to $1,062,408 66, due in cash this day. .
‘ 1 have the honor to be,
. . With great respect, sir,
T + Your obedient -servant,
S . 8. JAUDON, Caslier.
Hon Lovuis \ICL,\VE, . ’ R
Secretary QfllLe Treasmy, Washznntan

iy

STA ]’EMENqullze pamnemf and rhmg es made I}J Hollmgue} g Co,

© of Paris, on a bill of f.4,856,666 66, drawn by the Secreiary of the
’ Ireasurjoft/)e United étules upon. M. Humann, Minister of Finances,
protested for ~non-payment,. and which they pmd for the honier of the

- signature; and for account of 8. Jaudon, qu Cashier qfl/ze Punlc of -
“the United »Slafes of America.” . A -

. 4,856,666 66 Amount of hill.”

24, 283 33 Commission % per cent.
3,399 90 Stamp. v
27 65 - - Protest’ and translation. o
14 45 ‘Second and third of protest and legalization:
35. 60 . - Paid to.American consul at Havre, expenses for

- the document to be. copled upon his beoks.

f 4,884,427 99

__L—_.

Say four ml]llon eight hundred and ewhly four
thousahd. four hundréd and twenty-seven francs
and. nmety niné centimes, which we place to the d"blt of ilie Bank of the
Tnited States; due 22d. Malch 16 ~

Fnoxs excepted. S

. HO’I‘T‘IN&UER.‘
PA Ms, -.,OHL Ma;clr 1833 ' -

'1 REASURY DEPARTMEN NT,
May 16, 1833.

St : The lotter of the ca\hxeléof the bmk Mr. Jandon, dated the 26th
ult,,: mfmmmc me of the non payment of the bxll dmw 1 Ly this department

Digitized for FRASER
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ederal Reserve Bank of St. Louis

" to instruct the cashie

1834.] SEC
on the French Gover
under the late conve
% 13th, returning the b

£ Was also wrelved

RETARY -OF THE TREASURY. 507
1ment, for the amount of the fifth instalment payable’
ntion, was duly received ; and yesterday, that of the
[l'and protest, and.the acconnt of the bank therefor,

As the praceeds of the bill have not been brought into

the treasury by wmr"mt the department has it in its power ‘to return the

amount immediately

The account of the Iy
and the result, which/i
will be commumcate

V IIDDLL, Bsq.,

1in a few days

to the bauk'; and the Treasurer has been requested
r of the bank to recharge the same to his account.
ank. for the return of the bill is urider consideration,
is hot ’to be affected ih elther way hy this payment

~Vam, respectfully,. - .
B Your obedient servant,
. ' LOUIS McIANh
Secretary of ’I/easury.

President Ban_/é United, 4'Sta!es,i _Phildd_clphéa. o

e

WS1r ¢ In a letter wi
undet date of the 16t
the return-of the prot
sideration, and that tk

The appro*whmcr
the 1st of the next
accounts at ‘that per
corisistent with your
can be settled before -

Hon. W. J. Dusx
~ - . Secretary o

bIR In reply to y

that upon the Teceipt o

. . 1
s

BANK OF THE UNITED SI‘A TES,"
June 19, 1823. .

hich I had the honor to receive {rom your predecessor,
v.ult, it was stated that the account of the bank for
csted bill on the French Government was under con-
1e result would be communicated in a few days.
semi-annual ‘settlement of’ the affairs of the banlk on
hnth, makes it desirable to arrange all its unadjusted
iod ; and it will, thereloxe, be acceptable if entirely
convenience, to learn’ whether the account in question
hat time. :
I have the Lionor to be;

S . Very 1espectfu]ly, :

I N. BIDDI D Pr eszde’nt

E, . .
of l/zc T7easur y Waslmwlon ;

o TRLAsURY DEPART\H‘NT,
ot . June 21, 1833.7

our letter of. tne lc)th inst,, T beg’ Teave to' 1nform you
of. “the account of the bank f01 the return of the

protested bill on'the } rench Government,” and before I took charge of this .
depariment, it. was ‘deemed proper to submit it.to the consxdelanon of the’

Attoiney General of

of that'officer, erles
item of fifteeir per cen
in'law or equity.

the. United States ; ‘and that, according to the opiuion’
sed.in a letter, of which a copy’is sent herewith, the
. damages on the amount of the bill has’ no fouudatlon

As'the account qtaied by the bank, wnh the- excoptlon of that 1tem,,ap— :

peafs to be correct, if]

supported by proper Vouchers, it would have given

me pleasure to have it seltled prlor to the apploachmv seimi- anmml sett!e-
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508 . REPORTS . OF 'I‘HE o . _[;1834,_

ment of the aﬁ"alrs of the bank, and- w1th an understanding that this settle-
ment should not affect the rights of the bank otherwise, if- any it has. But,
as the fund from whieh the payment is to be made is at present insufficient,
T am under the necessity of postponing it until the President’s. refurn; after
which, the requisite measures will be promptly adopted. :
: . I am, veryespectfully, .
Your'obedient servant; - v
- WILLIAM T DUANE, L
o 4 Secrclan cy“ the Tr easmy
N. Bioorg, Esq., ’ ' .
P7 eszdent Bank L yited S/afpe Pln/ar]plp/na

_—
’

L ATTORNEY GENERAL'S - OI‘FICE,
S - May 24,1833

Sie: 1 l]ave car efuﬂy exdmined the clalms presented by the Bank of the
United States, on account of the protest of the bill'of exchange, drawn by
you on the French Government, for the first instalment, and interest due
the United, States, under the convention with France of July 4, 1831.
The account stated by the bank, if supported by proper vouchers, appears
. 0 be correct, with the exception of the claim of fifteen per cent: damages
on the amount of the bill:* This item, in my opinion, has no foundation
it law or eqiiity,-and oughit not to be paid by the Goveriment.. 'The bank
is-entitled to indemnity, and to nothing more. I will take anothur occasion

to state to you the reasons on which my oplmon is formed;,

., And am, very respect{ully,

‘ -~ Your obedient servant, - '
PR v CL “ R. B.. 'I‘AAEY,,
To the SECRETARY OF THE TR'EASAUR‘*;*,
- . . . 1

OI‘FICE OF BANK OF THE UNITED STATFS,
- Washington, Juste 25, 1834.

" SR By duecuon of the Bank of the Umted States, 1 hand you, en-
closed, anaccount for the damages and interest on the bill drawn by the
I‘reasnry Department on the French Govcmment and returned -protested
i March, 1833. : -

This account was presented by-me to the- First Auditor for settlement,
on the 22d inst., and returned by him, on the 24th. inst., with the remark,
“that as the claim is understood to be predicated on a negotiation; or ar-
rangement in relation to said bill, between the. bank-and the head of the
Tleaqury, his approval or an appropriation by Congress, is deemed neces-
sary by the accountjng officers of the department, before they can consider
themselves authorized to take cognizance of it.” For the purpose of ob-
taining from you the instructions whlch are deemed necessary, the account
‘is now presented to you;. and I will be'much obliged by your acting on the
case as your engagenients will permit, as-the bank is annous to Kknow the
final decision of yout department in relation thereto. : v

I am, sir, respect{'ully, your obedlent servant C
. - R. SMITH .,as/uer '
-Hon. Rocer B. TA\*I‘Y ‘ ’
Secretary of the Tleabw Y.
Digitized for FRASER
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1834] - SECRETARY 'OF THE TREASURY. 509.

BANL oF THE UNITED STATES,
' May 13, 1833.

ACCOUNTI of returi, 'wzl/z protest for ‘non-payment, of a bill of ezx-

change, drawn by L‘ouzs McLane, Secretary of the reasury, dated

Treasury Departnm;zt of the United States, Washington, February 7,
1833, at, sight, Lo the order of Samucl ]abzdon, Cashier of the Bank of

“the Umted States,‘ on M. Humann, Minister and Sec7 etary of State:

Jor. the Department of Flinance, Paris. ~ . - , .

" Principal due Maich 22,1833 - © - - - f4,856,666 66

Costs of protest, as per Messts. Hottmauer and- Co’s. ac-
count of charges, herewith, excluswe of their commis- .
smn, which.is covered by the’ damao es charged below - 3,478 00

f4 860,144 66
. fifty-two days - .- | . 42121 25

Damancs on f4,856, be Gb at 10 per cent - -J. A 728 50() ‘00 ‘
' | | | © /5,630,765 91

IR

Which, at'5.2 0 the current rate of e\change for a bill at. suzht on Paris, is

$1, 062 4()8 66, due in [cash.-this day, with nterest untit. paid.

The United States of] Amez Lca, to the Preszdmt Dir Pcto; s, and Compan Y
o of the Banl: of the Unu‘ed bZates, Dr. -

1833 May 13. For amount due upon the blll of e‘(chanfro

drawn by Louis McLane, Secmtary of the Trea-

sury, dated February 7, 1833, as percapy here-
with, of the dccount of retarn of said bill; under
pmtest for nofn -payment, rendered this d'ty tothe .~
Secretary of the Treasury, with vouchers. . - $1,062,408 66

May 18. Deduct amount this day received fromthe . .. -
Treasurer ofjthe United States, per his letterdated D
Washmcrton May 16 183" - - .- 7 903,565 89

ST T T e 168842 T
Intewat on the ahove balance from May 18, 1833, to June‘ S
2, 16”1 13 mouth< and Sdays,atbpercent per annum - - 10,636 56

Y

$169,379 33

Bank oF THE UNITED S'r;&lfﬁ\s,(Jitﬁié 21,1834 - ¢ o
S . 8. JAUDON, Cashier.

,

TRFASURY DEPARTm \*’I‘, July 2 1834

Sm Tn reply to yom communication, addressed to. the depaltment on
the 25th ultimo, I halve to state that the depaltment is not aware of any cir-

cumstance ‘having occmred sinee its letter to the President of the United -

(72}



510 REPORTS -OF THE o {1834,

States Bank, of the 215t June, 1833 changing the opinion of your claim
for damages on.acconnt of the. French bill of exchange, as expressed by
the Attorney General, and by the department in confomnty thereto.

I am, very respectfully, . o

.+ . Your obedlent servant, ‘ R ‘1

- o - LEV] WOODLT‘RY
' ' ' ' Secretary Y of Z/Le Treasw g/
RIC(IARD SMITH, Esq., Cashier,

.BT(II-LC/L Uuzled States Ban/», 1’Vas/Lm zton.

N
]

BAI\K OF THE [)NITLD Si‘AI‘Ea, Ju/_/ 1534

Str: T have had the honor.of receiving vour letter of the 3d instant, re-
questing that the dividend on the stock of the bank, ownéd by the United -
States, should be placed to the credit of the "Préasurer of the United States,
at the office of this bank in Washmcrton, Wthh was this morning subnutted
to the board of directors.

” At the same timie was presented a copy of your letter to the cashier of
' that office, dated the. 2 instant, containing the finalrefusal of the Treasury
to allow the claim of the bauk 101 dam'lgcs on the protested biil 1 upon the
French Government.

Afier dye consideration of the conterits of thcse communications, T -am
instructed by the board of directers to inform you that, from the dividend
payable on the 17th of this wonth; there will be dedticted the amount due
to the bank for damages, costs, and interest upon thie bill of exchungedrawn
by the Secretary of the T'redasyry on the French Government; and that the
remainder shall be placed -to” “the credit of the "T'reasarer in’ the office at’
Washington, in con{omnty fo your request, .

Tam farther instructed to say, that this course is '1dopted by the board of
directors, not merely fr om.a conviction of the obvious justice and propriety
-of it, but because it {arnishes the best,"if not the only, mode of obtaining a
Judlcml decision of the case by the proper tribunals. "T'o procure that de-
cision, the board will give every facility in-theirj power ; and if there is any
other mode of submiiting thé rights of .the respective parties to the judicial
tribunals, more aocophble to.you, any suggestion by you for that purpose
will nét fail to receive the prompt and rcspectful cousideration of the board
of directors. . , . . .

In the mean tlme, T h'lve the honor to bc, L i R
Vely resl,ectfullv yours, S
. BIDDLE, Preszdent

i

Hon Levt WOODBURY, .
' becretary of the Tnasur Y, Was/nngton

" Bank oF tuE UNITED StatEs, July 8, 1834

Sm 1 had this d'\y the honor of informing you that the board of direc-
tors would deduct, from  the dividend: payable to the "United States on the
17th of this mouth the amount due tothe bank on account of damages on
the bill of e\ich'mge on’ the French Government. . ..

Tam mstructed to apprize you, at the same time, that, m thus enforcmv

>
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their right in this pa
ing any other claim
it to be nnderstood, ¢

ETARY OF THE TREASURY. 511
rticular case, they desire not to be understood as waiv-
upon the Governnment ; and they move especially wish
hat they do not waive their claim for fuill compensation

and indemnity for the violation of the charter of thé bank, by the removal

from its custody of t
a valuablé consideia

That ¢laim is res
such manner, as ma

Hon. LEVI Woon

Necretary

he public fands, f01 the use. of which the bank had paid
tion.

erved in full force; to be asserted at-such tlme, and in
y herealter be deemed cxpedh.nt T . ,

1-have the honor to be, ' S

\’cry tespectfully, yours,
N. BIDDLE Preszdcmt

BURY, )
of l/w T)easur _/, Was*/zm olon..

v

K A

IRLASURY Dep ARTMI“\'T, July 14, 1834

Sir: Yourtwoccmmumcanom, uuder date of the Sth instant, have been

received.. 'Theé coun
termining to withho

se pursued by the. bank, over which you pxeSIde, in de-

M-a.portion of the dividends due on the stock of the

United bl'ltCo, has_execited much surprise inthis department; and at the

piesent time i3 more
for the deficiency th
the present year.

to be rc-gretted as Congress is hot in, séssion to provide
1s caused in the estlnmted revcnne from-the bank s;ocl\

T'he-claim for d‘wrmcre% on the bill. of exchange drawn upo‘n TFrance—to

answer which, it is

stated that payment of part of the dividends is now re-

fused—was disallowed by this department before the two last dividends were

passed to the credit

. session of Congress

clalm if not abando
in the,manner usual
has not nstituted ar

Besides these con
bable that all the di

of the T'reasuty, and some months before the recent
commenced. Consequently, it was presumed that the
ted, would be presented and pursued before that body,
\Vll’.h claiiis agaivst the United States, when the latter
y action at law agaiost the claimant. -
>1deratlons it would not have been anticipated as pro-

v1denus accruing would not be paid with promptitude

and fidelity, when it was known that the case of a failure in a stockholder

-to dischaige his subscription to the’ capital of the bank was the only case
" xrhere the charter In:lkCS an-expréssprovision ¢ that he should lose the benefit
of“the dividends ;”" and, in this instince, that the United States
] : ) ity

. large stocl\noldcr, wus not prdcudu‘. to have, been -urlty of any breach of
'thls provision:

, though.a

Notwithstanding thls, it would qeem from your com*num('auons, that’

“the United- States, though mnmately tonnected with the bank, by having

eonferred the great privileges in its Ch\d\tel by still using'it daily as a fiscal

- .present to Congress

agent ‘for eertain par poses, cmd by bung\emulcd to a'supervision of its con-
‘eerns; through Congress, has - suddenty,;’ without previous notice, and only
by an lmplled of copstructive power, not,\n the dpinion of this departrent,’
warranted or necessary, and for the purpose of satisfying a controverted
claim, the law and equity of which were, miny months since, denied by the
Executive, and have never been sanctioned by either of the other blanches
of ‘the ‘Government established by the constiwution. "

- In this condition of the subject, since the kank did-not-deem it pmper to
the customary tribunal for. settling such disputed de-
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mands against the United Statcs, or, during-its late session, to a apprize elther
that body or this office of the extmordm"uy course. intended to be pursued
in thus seizing upon a_large. portion of ‘the public dividends, while already
in possession - “of more than a million of dollars belonging to the Govern-
"iment, but hitherto uncalled for by its creditors or the Tleasury, this - de-. 9
partment does not consider that it has yet enjoyed a suitable opportunity, in
“relation to so unexpected a measure,’ to know the views or procure the de-
sirable action of Congress, and therefore:does not fePl justified in making, at
* this time, any. anangement with the bank, or any-suggestions” in respe(‘t
to legal prosecutlons, nor in’ 1ec00nmﬁq, Jin any mode, the justice or pro-
pnety of 'the proceedmos ‘the banlx as been pleased to adopt.
But it will endeavor, on the whole subject, to present an .early report to - 1
Congréss at .its next session, and to the President of the United. States. ‘In’
. the mean time, if the bank desites, before a report is prepared; that the
facts and reasons, in detail, on which its decisions, and especially its claim
for damages on the bill of exchange, are founded, should be. examined by
this depmtment the statement of theim, \vhemvel forwarded will receue
A 1ospectful consxderatlon B, e ,
o I have the honor to be yoms : . _’ B " 4
AT LEVI WOODBURY L
: SLCT@!(IT_/ r)f the Tlcaszu j

’

N. BIDDLE, Esq, .
Preszdent Umlcl »btales chk P/uladclpﬁw Co

b

o No. 2.
Letfer of the Attorney Ge eneral 7equestmcr uf aud the o[nmon of the honor-
- able R. B. Taney upon the: claim for danwges by the Bank United
btates, on acconnt of the'pr otest of the French bill of exchange.’
C I A'] TORNEY GENER ALs> OFFICE,
o L ) ‘October 21,1834, )

Sm I have 1ccently recelved a lezter ﬁom the Secretary of the Treasury,
jn which he requests me, among - other things, to furnish him with a copy
of the, reasons, supposed by him to hage béen placed on file in this office by
yourself, in support of the opinion giyen by you as Attorhey General of the

United States, on -the ¢laiin preferxr‘d in *May, 1833, by the Bank of the

United States, for fiteen per cent. ¢amages on the blll of exchan«re drawn
«by the Secretary of the T'reasury Jn the French Government. “As I do

not find any such paper on the fils of this office, may I ask ‘you to.transmit

me a copy thereof, if such a docurient has been prepared by you, and, if not,

that you will state the grounds, ¢f “your ‘opinion in such form as to enable

me-to comply w1th the request ¢of the Secretary of the Treasuly?
~I'have the lionor to be,
L Wlth great respect,
Tl Your obedlent servant,
S . BFBUTLER

To the Hon. Rocer B. Taxry, Baltimore.. S -

| e ~ oty - PR - Ve o .
. : . . + . N r
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WASIIINGTOV, November 2:) 1834

Sl proceed ‘1c001d1n0' to your request, to state the grounds on whlch,
I came to the conclusion th‘lt the Bank of the United .Sto.tes was not en-

titled to the fifteen per-cent. damages which it demanded on the _protest of " -
the bill drawn by the Secretary of the Treasary for the ﬁrst instalment due

under the convenuoin with France.”

The facts in the gase are briefly these.” By the terms of the convention,
the money was to be paid at Paris, into the hands of such person or persons
as should bé authorized by the Governimment of the United States to receive

- it; and, by the act of Congress of July 13, 1832, it was made the duty of

the: Secretaly of the rl‘leasur3 to cause the several ‘instalments, with interest
thereon, to be received from the IPrench Government, -and’ transferred ‘to
the United States, in [such nanuer as lxe mmht deem best—the nett ploceeds

- thereof to. be pald into the Treasury.

In execution’ of th|13 act of Congress, | the Secretary of the Treasury dre\v
a bill of exchange. 0111 the French Governiment, payable to the cashier of the
bank, or to his ordel for the first instalment due by the treaty ; for which

the banls agreed to p
Dep'utmont Was not
thorize the bank’or t
execiited, in proper

‘anthenticated from t

and. his assignee of

ay a stipulated sums “Bat, as this bill from the Treasury
such an instrument as \vould under-the. treaty, au-
1¢ holder to demand payment, another instrument was -
form, under the signatare of the President, and duly,
1e State Department, whereby. the cashier ot" the bank,
the blll was authorrzed to demand- dlld receive the

amount due for -the
French Government.

said 1nstalment, and fo give.an acquittance to the
This paper was dehvered ‘together with the bill of

_exchange, to.the bank; and was passed ‘with it to the endorsee, for the pur-

pose of confernng on the holder of the bill the charactér and authority that
would entitle him to|demand the money, according, to the stipulations in
the treaty. When the papers were presented to- the French Government,
and paymont demanded, it was refused, because no appropriation had been
made by the Chambers. The bill of exchanrre was thereupon protested, ..
and paid, supra protest by, Holtm«ruer &, Co “of Pa1 s, (or the honor of the
bank. .

‘My impression is, that it appeqred flom the papers communicated by the

‘bank to the'"Lreasury Department, that the: bill in question was paid by '

Hottinguer & Co., otit of funds of the bank, then in their hands. I do not,
however, find such a' statement ameng _the papers now submitted to me ;
nor does it materially vary the case ; For it is' not. suggested by the bank
that it is liable to- Ilomnouer & Co. 101 the damaﬂes 1t h'm claimed of the
United ‘States.

“Atthetime the Secretary ofthe Treftsurv tnade the arran oement with the
bank, above stated, axlld delivered to it the bill of exch'mge, and the anthor-

ity from the President, and for a long time before and after, and up to. the

“time when these damlweo were demanded the bank had on deposrte in the

mother. bank and its varlous ‘branches a very. large '1mount of ‘pnblic money,
far exceeding the sum which the bank was to pay. And, upon the delivery of
these papers, > the sum} which the bank had agreed to pay to the Government
was transferred, on the books-of the bank, to the credit of the T'reasurer of
the United States. But it was never blOllO‘ht into the Treasury by a war-
rant from the’ depmtrrlxent nor was-any part of-it ever withdrawn from the
bank, or used by the Governmeént. - - It remained in possession of the ‘bank,
until notice. was :received of the nonspayment. of the instalment by the

Vor. 111.—33
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French Government, and was then reitransferred to the Lank by the diréc-
tion of the Secretary of the Treasury. [t is not alleged that the bank sus-
tained any damage or inconvenience \vhatevel , beyond the mere costs of the
transaction. .

"The money which France acleed to pay was due. to l"lleldUill crtlzens
of the United States for injuries which they had suffered from the JFrench
Government. it was, to be paid to the United States, as trustee for them.
And the object of the dct of Congress, hereinbefore referred to, was to

~ enable the Secrefary.of the 'lreaqury to transfer the money to this country. .

" in such a manner as would, i his judgment, render the fund most, produc-
tive to- the ‘parties enfitled. T he nett p1oceeds of the 1ndernnlty stlpu]ated
by the treaty, after deductmg the, costs and expenses of transmitting’it to
the United St'ltes, is all that the parties are. entltl :d to demand hom the -
Government. And if the damages insisted on by the bank are allewed, it
will diminish the sum to. be dlsmbuted $158,842'77,. and Jessen, by tmt
large amioiint, the compensation to bereceived by the individuals who have
suffered’ {rom 'the wrongs of the French Government: In the arrangement’
made with the bank, the Secretary of the Treasmy dealt ‘with -a fiscal
agent of the Goverhment ; and that agent must have pérfectly understood
that the United States. were acting ‘merely in the character of trustees for. . .
the beneﬁt of others and that m the :shape” which was given to the
transiction with the’ bank, the becretmy of the Treasury. intended to obtaln
the reniittance”of the funds, i a mannel that \vould render them most
productive to“thé pérsons entitled. :

‘This summary-of thie facts. renders it su ﬁic1ent1y ev;dent that therclalm
vof the baiik to' fifteen per cent. damwes cantiot be- supponed upon .any
principle of moral justicé, among the paltIEb coneerned. As the bank'does
not allege that it sustained any damage or inconvenience from the non-
pay"nent of the mouney by the krench Govelmnent it would be manifestly
unjust to extort’ these heavy d*lm'we< from: the 1nmv1dual citizens, who
would have to bear the penalty it dem'mds, and whose actual losses will
not.be compensated if the entire snm i$ paid according to the treaty.. It
would be still moré unjust to exact such damages from the United States,
as they acted ih this business merely in: the character of trustees, and
adopted, in good faith, the tiode of remittance which was believed to be
most for the interest of the ‘persots interested in the fund. . Where no loss
has been sustained by the agent with whom the Government dealt it is
‘obvious that there can be 1o claim for damages upon. punmples of’ JllSthe, ‘
either against the individual elaimants or against the’ Government aud if -
the bank can malke cood its right to these damqoes the claim must depend
for support on rsorne prmc1ple of mnere techmcfll law, and not upon its
equity and justice: -, .

In my opinion,there is no pnncnple, evell of mere techmcal law, upon,
‘wh)ch the claim to these damages can be sustained.

If the bill of éxchange, drawn by the Secretary of. the fl‘reasury, had
been an, ordifary comrncrcml transaction between individuals, the protest
for non:payment'woulld not; accordingto, the general usages of trade, have -
given the bank a right to dcmand thesé dainages ; .for, by the general law
merchant, the holder of a plotested foreign bill of exchange is entitled to

: mdemmty, and 10, nothmo more. He.is- entltled to a just compematlon for
the injury he may sustaln : and this compensation, according to thé-general
la.w of commerce, consists of 50 much as .will purchase a good blll of.

‘
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exchange for the same, amount tocrerhel ‘with: mteresf ‘on the amount of
the bill, and the casts and experises to which the protest subjected him,
Bat he has no right " to damwes of fifteen per cent., or for any particular

amount, by way of

peiialty on the drawer. ISp‘dk now of the principles

tipon whlch the' general law ‘merchant meqsu;cs the compensation. to a,
holder of a forelon bill of exchange, when deging Wwith' the subject upon

damages are given-

or nations, and vary in amount in dlfferen/places

of ‘]ugtlcc between the ptrtles But Jdd many places,
by local usages, or thestatu(es of the particolar States
- And, it such instances,

they are not intended. to be given as ‘a,fompensation for the loss actuallyk
sustamcd but aré allowed ipon prme}ples of commercial policy, and as a

In Maryland, for
an act of Assembly
it is enacted: ¢ that
o any persoi, cory
and regularly prote

‘penalty o the diawer for selling o forewn blll of exchange; WlthOUt
" having funds-provi

ided to'meet it, o v
example, damages are grven by e\pr ess:statute ; ; and by
‘passed in 1785; and which'is stillin force in that State,
1pon all bills‘of exchange hereafter dratvn in this State,
orafzon, company, or Socwty, in any f01e1gn country,
sted, the otvner or holder of such . brll or the person-or .
society/, /ar corpor ation, -entitled to the ‘same, shall have

a right to receive and Tecgver so much’ current ‘money as’ will purchase a
crood Bill of e(chanlqre of/the same time of payment, and 'upon thé same
place, at the’ curient. e\chande of such bills, and also fifteen per cent. .
damages upon the valie of the plmcxpal sum mcntloned in stch bill; and
cost .of protest, torréthel with legal interest npon the value of the prlnmpal
sum wentioned in “sich pill, fiom the time of protest until the prmclpal and

damafres are paid ar
The tlansactlgl
havmcr taken plice

lems ated on/the s

thc time when jurisd
It is U/ld&l this

d satlsﬁed' » I
hetween the Secretary of the Treawry and the ‘bank -
1t Washington, in that part of the- Drstrlct of Columbia

'whlch for mex){f belonoed to’ Mary}and it would, as (‘ongless have not

3Ject "be govelned by the laws of Mar yland in force at
liction vras assumed by the Gerieral Government.
et of Assembly, T presume, ‘that these damages are

-strued to ‘einbrace’it.

claimed/ /and the zight to-them, if 1t eXists at a]l; must he deduced from the
plovrswnq of thié law, and cannot be ‘claimed mdependently ofit. And, in
ordel to support the [demand made by the bank, it must be shown that thls‘
stadte embr;zced bills of exchancre drawn by the State of Maryland itself;

. because, the' United States standmo’ now in the same relatlon to that por-
. tion of thc District [that the State held” before Junsdlctlon was assumed
- over it by the General Government, the statate: in'question cannot bear on’
" “the rights-of the United States further than it opemtcd on the State of

\Iarylcmd in like cases! .
“1t1s quite cléar that this act of Assembly did not embracé bills of exchange

. _"'-,dra\vn by -the State" iself. 1 consider it to be- an’ established prmcrple of law’
*in Maryland; that the State is not included:in the general provisions of a
- la, unless it is expressly” named, or' the language of the statute and’ the

natére of the: provisio ons imply At it was ‘interided to opeérate ‘on the' rlghts
of: the* State as‘well| a'of’ individuals.: The Stite is not naimed. in"the
statiite above ‘qlicted] nor can” ifs ‘words, by any’ fair iriterpretation, be ¢on-
The obJect of the law is too obvious to bé misunder-
stood: . It was desigried ‘to prevent’ mdmduals, or’ companies, from. ael]mg
bills- payable in- forelgn places, when they had’ nd fund§ to.meet them.
And tHe fiftéen pet cent. damages'is given in’ addltlon to thé actual damage
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which_ the holder would sustain, in order to deter individuals from prac-
tising imposition upon others, by professing to have funds in places where,
in truth, they have nons, and therehy inducing the honest trader to purchase
from them;-and, by thaumeans, subjectitig him to inconvenient and inevi-.
table disappointment in fig commercial arrangements. -1t .is impossible to.
suppose that the-Legislatur imagined that such a provision was necessary “’"
to guard individuals againstsuch impositions on the part of the State. It

could not be supposed that d\hill of exchange would be drawn by the. . °
sovereignty, unless 1t was “believed: that funds were provided to meet-it; -
and 1t canriot-be imagined thaf, if\the party on whom it was drawn should
fail in his duty, and refuse the, pa\y\mem,,the State would inflict a penalty

of fifteén -per cent. on itself, when T had been.in no fanlt and committed "
no injustices - In such a ¢ase, it would:doubtless be right to'settle the claim 4
upon principles of justice, and to'give ‘o the party a liberal :indemnity for

any loss -he: might really sustain. ‘But ‘he State could. hardly jntend to *'

infiict upon itself a penalty beyond ‘what he principles of jistice and the,
general” usages of trade would give i the.case of an individual, It is
tmpossible, therefore, o suppose that it was tlis intention of the Legislature.
to embrace-in, this law bills of exchange drawy by.the State; an?l,-'as the.
State of Maryland would not,under this act of Assernbly, have been charge- -
able with the fifteen per cent. damages, the. penaky cannot, by force of its

provisions, be cliimed against the Umited States) - - - N s

But the subject-matter of. the transacilon.out of. which this controversy
has arisen, is not one coentemplated by the act of Assénbly, and was never:,
designed to be embraced by its provisions. - "The law intended to give the
dan}ag(;s' specified where instraments, known in' the: ge_ne‘tal:u‘svagés‘of trade |
as foreign bills'of exchange, were regulatly protested, .ty cases of that
description, the sale of the bill itself constitutés the whole transaction -
between the drawer and the party to whom it is transferred: the purchaser .
is not bound to inquire, and is not prestimed. to know, how fuids are to be - :
provided in the hands.of the drawee to pay it.” The drawing of \the. bill is -
equivalent.to an assurance that it will be duly.accepted:and paid; and the
purchaser relies upon this assurance.. The instrument itself con%rs the
right to receive the money, and constitutes the only evidence of. the right,
and it Goes not require the aid of any other writing to support:its antherity.

It is an abuse of terms to treat the .bill drawn by the Secretary .of she .
Treasury, in favor of the Bank of the United States, on-the French Govern. |
ment, as an ordinary :nercantile transaction, and: Jiable to be: governed by
the same rules. Thig bill of exchange, standing by itself, gave no'right: to ~
demand the. money from-the party on whom it-was drawn.  'The endorss- -
ment of the bill, of itself, transferred no right to'the holder. 'The eutire .
anthority was givéen by the instrument signed by the President, and. attested ™
at the State. Departmeént, which authorized the French Government to pay:
the. money to the cashier of the Bank of the United States, or to his assignee .
of the bill. ““T'he bill of exchange not being_such an instrument as" the
treaty contemplated, it would have been ‘inoperative, and without value, -
unless accompanied by this authority. "It was in shape, indeed, like the -

" mercantile-instriment known as a bill of exchange, but it wanted the most
essential quality of that instrument. It-cannot, therefore, be justly or legally
regarded as subjecting the parties to it-to all the liabilities and undertakings
“implied in the ordinary concerns of commerce. Nor-can it be considered

“as-embraced by a statutory provision, which ‘was obviously designed to pro-

i . I
i
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vide for ihstruments “which . belong to the ordinary usages of trade, and
which have thé ineidents and qualities’ the law annexes to such centracts.
The real authority to the bank was the instrument of writing above

- mentioned, signed|by the President. This paper was executed in manner
- and form, accordm to the usages of nations, and the French Government

were bound to recocrmse its authouty, and to pay, the money to- the person
thereby designated; and from the nature of the transaction, the bank must
have perfectly undlel qtood that this instrument, anid not the. blll of exehange,
constititted the real power to Teceive the touey.

 The paper from. the Department of State, i oemg ~deliveted to the bank
at the same time with’ the bill, explained the whole transaction, even if it

had not hefore been well understood. " And. there is no pretence, therefore,

‘for treating this controversy-as if it were sinply the affair of a commercial

instrument, and hlab]e to all its mcidents and implied undertakings; .

" Thebill ‘of exchance was supcrddded I presume, to the reg u]ar authority
required by the treaty for the convenience of the bank in. transmlttmg the
funds to this country, and it cerramly was not erected that an instrument,

not necéssary to the transaction, and which conferred no right, would sub-
.1ect the United States to'the payment of fifteen per cent. damages, upon the

‘failuré of the French Government to'meet its engagements.

Whatever damages were actually sustained- by the- bank, the Govern-
ment ought no doubt to repair, and -are ready and willing to ‘make good.
But there is; in my )udcrment no foundation in justice or in law for the -
pemlty of “fifteen| per cent. claimed by the banl. '

The papers relating to this transaction being in Washmcrton it was out
, of my power-to reply to-your note, until i could come here to examine theni;

" and, having been| necessarily detalned in Baltimore 'since you called on me

for this Optnion; ¥ must beg you to ‘excuse’ the unavmdable dehy n trans-

mlttmcr it to your offices . . ‘ o .
1 have the honor to be Sir, R

Very respectfully, your, obedient servant

R. B TANEY

‘The Hon B F BUILFR,
Atto nej (renel al U. S VVas/LGnlon

N
[
'

*ﬁ~,’,~."’7" 03

N 0

Opmwn of the Attm ney General of th(’ United, States, on t/ze seizure of V

.the dividends on the: Government stoclc of the Umtﬂl States ‘in the .
. Bank of t/w Unzted States ‘ ’

) ATT(DR\’LY GENrnAI s OFFICE, C
oo - © . November 28, 1834,
SIR T have exammed the coxrespondence and other documents trans-
mitted to me with your communication of the 17th ulnmo, and, in compli-
ance with your [request, will now proceed to state.my opinion “as to the
validity of the course pursued by the Bank of the United States,” in with-
vholding a portloln of the dividends payable, in the month of July last, upon
he SLOCk of that institition owned by the United States, and in app]ylng
he-same in satisfaction of a claim fm damacres at the rate of fifteen per-
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cent and for costs and 1ntelcst upon the bill drawn in Febtual y, 1833, on
the E‘rench Government; which claim had been prevmnsly dtsallowed by ) -
the Treasury Dep'trtment,‘and had not.been provided for, or in any other
manner sanctioned or admitted by, any act of Congress. - = T

" In the letter -of the president of the bank, addressed to yomself and
dated the Sth of July last, he statés that he is instructed to say that this
course has been adopted by the board. of directers, “not merely from a
conviction of-its obvious jiistice and propriety, but because it furnishes.the t
best, if not the only, mode of bhtaining a judicial decision on-the case, by, -
the propér tribunals” -He also suggests'that, “to progure such a de01s1on,
the hoard will give every facility in their power; and that, if there, is any. oA
othier mode of submitting the rights of .the: respective parttes to the judicial 3
trlbuna]s more acceptable 1o you, any.suggestion for that purpose Wlll re-
ceive a prompt and respect{ul consmeratlon ne

The vindication of the bank, in withholding the' moneys i questl.)n is
thus, as T understand. it, placed by its pre51dcnt on the double ground, first,’
that- the course itself is.a just wd proper one; and, snondly, that whethel _
this particular step be a proper one or not, the - oncrlml claim of the bank - A
to dainages ought to he decided by the ]udzcmZ tr 1bunaZs, whose action is' .-
to be had. upon the subject, by compelling the United States to suwe for the
moneys now retained, when the. opposing. claim- of the. bank will - be ple-
sented for trial and dcusmn by way of set-off." -

1. Tam not aware. that any case can exist in a country acknowledcrmcr a
government of laws, in which’ it can be obkusly Just and proper for a: ,
party, claiming: to be the creditor “of another, to retain the money of other «
property of tho latter, without his consent”and against his will, except.
where the law gives such_creditor the henefit of a lzen in which casé heis
permitted ‘to appropriate the debtor’s .money. to the payment of the_debt,

~and to detain 'his . other ‘propeity until ‘such debt shall be satisfied: Such -
a right, it is presumed, is intended to be asserted ‘and relied on, in support
of the course adopted by the bank; and "the- st point fo be’ examined,
therefore, is, whether that corpomtlon has g, Ilen for the clalm, and on the
moneys in question.

It is proper, at the outset of’ this 1nquny, to recur to the chalter of the ‘ -
bank, for the purpose .of ‘ascertaining. whether -any such tight can be de-
rived from its provisions ; it-‘being a familiar rule,in the lawot corporations,
that those bodies have. no other’ powels than such as are either-expressly
granted or necessarily imp lied in the act creating them. = 'T'he thirteenth
article of the cohstitution of the corporation is the only part of the charter "
which expressly authorizes the bank to withhold the dividends of a stock-: -
holder ; and the-authority there givén is ‘confined fo: the case-of “a failure
in the payment of any pait of any'sum subscribed to the capital of the said
bank, by any person, co-partnership, or body politic;”. in which eventitis -
declared that the par ty failing ¢ shall lose the benefit of any dividend which
may have accrued prior to the fime for making such payrdent, and during
the delay of the same” Whether this- corporanon would have had a‘llen
on the dividends in the paltlcular case thus provided, for, if the charter had
been silent on' the subject, it is not> now- material to" inquire; because the»
provision above: quoted .is conﬁned to’ dellnquellcles “by any person; co- .
partnership, or boiy politic,” and was evidenily so'penned for the purpose

of excludmc the Umted States ﬁom its purv1ew “and also because the de-
I _
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mand for which’ Lhe lien is now clalmed is not for & fallure of tﬂe payment
of -subscription meneys.* -
Nor do [ think 1t very matenal to inquire Whethm since (‘ongress have
p e‘(plessly authorlz}ed the tank to withhiold the dividends . of a’stockholder
. ‘in.one case, and in one case only the right to -do*so is to be dehied in ev-
ery other case, altl‘lough there is cer taluly some ground for such an argu-
- _ment. ‘On the contrary; I shall concede, for the purpose of. this opinion,
**that; as between itself and: its ordinary’ stockholders and deal ers, this corpo-
: vlatlon is entitled to the same liens and other legal advantages, in respect to
_ debts and damages claimed by it; as private bainkers, or the “State banlks.
By the law of hen as it exists in England and the United States, private
» banlers have a (renenal lien on all moneys and securities deposited with
them for the b'ihnces of accounts and other actual debts,and for accépt-

»  unces and other-engagements made in consideration of such deposites: ‘The
State banks, and oLher moneyed corporations in-this.country, are undoubt-

» ., edlyentitled to the Exke genéral lien; "and it 1s snally understood to extend,
in respect to debts ctually due, to dividendson their stock. Such, at lea°t

+ appeats to be the law in New York and Massachusetts; in each -of which

* Statés it -has ‘been| decided by the State courts, that dividends on stock
~ might, without any express provision in the charter, or any specific by-law
v _on the subject, be dpplied, by the company declaring them, to-the discharge
of debts actually due from the stockholder.—Batesvs. New' York Insur-
ance Company, (3 |Johns Cas. 238,) and Smgem‘ vs. Franklin Insurance

.- Company, (8 Pickering;.90. ) The bill 6n'the French Government having
> been drawn in that!part of the District “of Columbia in which the law of
~ Maryland prevails, must be decided, so far as.it may depend on the local
laws, by the law-of] that State; but the -question” whether the bank, sup-
posing. its claim to bea valid one, could rightfully adopt, fotthe satisfaction
of that claim, the conrse it has’ pulsued must ‘depend, as to local Taws, on
the law of Pennsv]vama -in which.latter State this part of the case has
e\cluswclv arisen; pnd . in which the -trial, -provided a suit shall be con-
menced, will be had. " In this State, from the careful manner in which the
right to withhold the dividends of stoclholders indebted to banks has been
’ glven to those institutions, by the general sfatutes on the subject, it would
seem to have been tqought necessny that the right -to retain’ dwzdends, in
satisfaction of debts; due to a corporation from 1ts stockho ders, should be

e\p‘re'ssly conferred py the legislative authority.

- But whatever-may be the Tights of the. Bank of the United Sraleb, in
respect to the dividends of 01d1naly stockholders actually indebted. to the
.eorporation, the present caﬁe 15" dlstnl(rulshed by circumstances fatal to the
supposed lien.
“T'he_stockholder \VhObe dwldends have een \Vllhh(:‘id isnotan ordmary
corporator; the ('or'pomtmn itself, considered in reference to that stocks
‘holder, is; not an ordiriary” corporation ; and the act’in question is not to be
demded by the rules| which would govern in ordinary cases, Thec hief ob-
ject of Congress in incorpofating the Bank. of’ the United St'ltes, so far as
their deswn can be z'lsceltamed from their debates and other . proceedings,
was,.to create an mlsuument or agent to be employed-in the. collection and
dlsbursement of . the public revenue, and in the other fiscal operations of the
Governfuent! And i all the leglslatwe discussions wtiich, from 1791 to
the ‘present day, hav Been had upon this subject, as Well'as in-the decision
of the. Supreme Comt in the case of M‘cf‘ulloch Vs, t/w State of Maryland,
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(4 Wheaton 316,) the powers of raising, collecting, and disbursing the -

public rewnue, of borrowing money on the credit of the United étateu, 3
" and-of paying the public debt, have been principally relied on as those

-which twere supposed, more clearly than any others, to include the implied ke

power to incorporate a national bank. This corporation, then, considered "

in its relation; to the United-States, is emphatically their agent, and the
public money invested in its stock must be deemed to have been so invested | .
for the double purpose of rendering the agent mote efficient and useful, and -
of securing to the Government a revenue therefrom If this view be cort” ¢
rect, it is 1mpossrble that the. bank can be entitled to a lien as against the |
United States, either in respect to the Government siock, or to the drvrdends Sy
_aceruing thereon, or. to any ‘other public moneys which may come to its P
possession.’ Al liens are. founded on the legal relation. of the parties, on ’
agreement, either express or implied, or on the usage of trade; and a lien'is )
never permnted where it would be-inconsistent with the legal relations, or ’
would violate the agreement or understanding of the pames And surely
nothing can- be plamer, than that the United St'ltes, in- creating this fiscal
agent, for the ‘express purpose; among other things; of more effectually
collecting and bringing into the Treasury the moneys of the nation; could
‘never have intended that the’ agent should hdve the power of detammcr
those moneys, and thus defeatmﬂ one of the leading motives which led o
its creation. This objection mwht be enforced, bnt I do not know that it .
could be made more intelligible. by any nddrtronal remark ; aid, to my own
mind, its distinct and perspicuous announcement is all that seems necessary
to secure to it a general assent. :

* But, without reference to the nature of the corpomtrou, there is that ini -
1he character of the corporator whose dividends are withheld, which ex-
empts them frot the lien now asserted: - The United States, in becommfr' ’
a stockholder in the bank, have not parted with the .charaeter and immu-’
nities whieh belong to the sovereign -power, . e\:cept so far as the same are
expressly relinquished. - And as no éxpress authority has been. given to
the bank to withhold, in.any case, the dividends-accruing on the public
stock, its right to appropriate such dividends t6 its own use,-under the
notion of lzen, or of any other legal privilege,” must stand- upon the same
ground as that of any other narural or aruﬁcral person owing allecrlance to
the Government. -

Itis a fundamental pnncrple of public Ja\v—one, mdeed whrch results
from the very nature of sovereignty—thatthe. sovereign power, no matter
in whom it may reside, is not liable -to be- sued in the judicial-tribunals by
its cred1t01s or others, except -in those cases “where, by the: civil pelity of*.
the nation, provision is expressly made for this mode of obtaining justice.-

~In the United States, no such. provision exists in respect te claims for any
debt or damages alleged to be due from the: -Government. No. 'suit could. .
‘be maintained by the “bank aaamst the Unjted States for.the- recovery, of
the damages in question. Its nnly direct remedy is by .ai.appeal to Con-
gress, who, under our constltntlon, have the exclusrve eontlol of .the pub-\
i moneys. .
As a general m!e, a l]en can only. exrst in those cases in whlch a surt at
" Jaw might be plosecutcd by, the party asserting the lien against the owner
of the money, or other property détained. And as the United States can-:
not be sued for debts or damages incurred by them, it follows;, that. no lien
for-any euch debt or ‘damages. can. ‘exist on their money or other plopelty

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St _lauis



http://-can.be

* their detention ;

-1 stopping the mail

1834.] SECRETARY OF THE TREASURY.
On _this point, I|refer. to the case of the United States vs. Barney,
(3 Hall’s American |Law Journal, 128,) before Judge Wmcheslex, in the
United States district court for the Maryland drstrlct in 1809. . The in-
dictment charged the defendant with having erfully obstructed the pas-
sage of the public mail. 'The defendant set up, in his defence, that he had
fed the horses employed in carrying the mail for a considerable time, and
that a:sum of money was due to him for food furnished before the tlmc of
‘a case which, as between individuals. ou]y, would clearly,
at common la\v have entitled the party toa special lien. : It was decided
that the deﬁ,ndant was not Justrﬁed on .the prmmple of the common law,
;- for, as the (xovernmcnt cou 1d not he sued 110 1len
could exist, . ‘
* In the course of h]b opinion, Judcre Wmchestel states, as the mound of
his decision, that ¢
ment, than an application to Congress for payment. A. lien cannot be per-

mitted- to exist again

ted 1n. cases where th

‘tain a suit for the d

st the Govemment for liens are only known or admit-
¢ relation’ of debtor and creditor exists; 50 as to main-
bt or duty which: gives rise to. the hen, in case the

pledge be destroyed,

or the possession thereof -lost.” As in the case of

. Government
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carrier of the mail: he ¢annot sue for the hue, wor'retain the mail, becauqe
he cannot sue.  Yeth. carrier of private property may sue or retain, because
Goverament is not answeiable. .
to-a milliou, or a million to one man ; but the modes of obtaining that jus-
tice must vary. - An |individual may sue éand be sued.
cannot be sued. Suability is:incompatible with the idea of sovereign power.
'The adversary-proceedings of a éourt of judicature can never be admitted

against an independent Government, or. the public stock or property. The ~
- ties of faith; public ¢

1aracter, and constituticnal. duty, are the snre pledges
of pubhc mtegrty, and to them the public: creditors must, and.I trost with
confidence may, look forsjustice.  They. must not measme it out for them-

selves.” The same general, principles are also recognised in the cases of .
vs. Mattack,” (4 Dallas, 303,) and the Fhrited States -

“the Commonwealth|
vs., Wells, (2 Wash. C.-C. R, 161 ,) to whlch I shall here’zft(,l have occasmn
to refer for another purpose - :

Thisdoctrine is peculiarty apphcable to the present case. From the 17th
of July, 1834, when | the last semi-annual dividend became payable, the
bank must be deemed to- have been in the possession of so much inoney
belonging to the Government, and as holding it in the same manwer, and
qubject to the same obhcr'mons and labilities, as any other receiver or depo-
sitary of public moneys. It may not have passed the amount in its books
to- the credit. of the Treasurer. of the United States, but ‘its own omission
to do. an act metely formal cannot alter the substance of the transaction,
nor impair the rights of the Gover nment. Though not technically brought
into the Treasury, this money was-not the fess a part of .the public treasure,
and, as such, it must be protected from lawless misapplication.

The constitutional
Treasury, except in|consequence of appropriations made by law,” was
undoubtedly intended. to. secure to the National Legislature the exclusive
power of deciding how, and when, the. publlc money 7 shall be applied to the
discharge of the expenses “debts, or other éngagements or liabilities of the
But this provision would be liable to be svaded and. defeated,

Justice is the same, whether due Trom one,

521

no -other remedy exists for a creditor of lhc Govern- .

M) he Ut nited States

provision ,that “no- money shall be drawn from the

if the public money, whilst in the hands of receivers and depositafies, were

S
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not-exempt ﬁom the: clalms pretended or real, of those agents. . "To apply
any partion of the public money to the satlsfactlon of a clalm against the 1
Government, not sanctioned by any act-of Congress, must be- equally a vio-
lation of the spirit and .intent of the constlumon whethel the money has ¥
been formally broughtinto the Treasury, or. whether it be lying in the hands W
-of a depositary.. To. give full -effect to, its provisions; the law of lien, and
every other legal ru]e “existing between individuals, whicl, in its-practical =«
operation, would ploduce such a result, must give way to the palamount
efficacy and importance of* the supreme law R oY
-But, independently -of any. constitutional provision, the* Tesult would be
the same. ~ Once established the fact ‘that the money in.questionisthe * -

money of the nation, and its exemption from ordinary liens must necessa- o
rily follow.” This exemptlon is not merely a prerogative ; it flows from
the pature and necessities of Govemment and is esseptial to the full attain- ¢

. ment of the benefits intended to be secured by it. And there is even more
necessity for extending it to moneys. in the hands of. collectors and deposi- -
taries which have not Teached-the public: Treasury, than to those which, .
having been received into the Tleasmy, are afterwards drawn from it, and

ihtrusted:to disbursing agents for thepurpose of expenditure. It i 1s for the

* -most pait, on-means of’ the former _description; that the public estimates are
founded and the legal apprdpriations made ;.and all the fiscal‘arrangements

* of the. nation would he liable to he defeated,” if the agents: employed to
collect’ the public.revenne ‘were allowed to withhold it from the T'reasury,
under the pretext of satisfying their owni claims on the honor or justice of .
the nation. "In the very case.now before me, thé dividends in.-question
were a part of ;the ways ,and’means enumerated in‘the estimates duly sub-
mitted to Congress for the present’ year, and were undoubtedly taken into

4 account by. that body, in the appropriations miade by-them. - And though-
.the amount of.public money now detained was notlarge enough'to ploduce .
any very serious embarrassment, yet I perceive, in the correspondence sub-

" mitted to- me, an -explicit déclaration by the president of ‘the bank, that the
. corporation has ancther claim against the Government for compensatlon and

mdemmty, which.is “ reserved in full force, to be asserted at such time and

in such manner asiay hereafter be deemed expedient,” and under which

it is possible that other moneys, and perhaps even the large amount of stock

. belonging to. the Gover nmet, <may. hereafter  be. withheld. Indeed it is
ohvmus that if the "coutse n6w. adopted be warranted by law, it may 'with
equal- propriety be' pursued by the bank -in respect to- the claim it has re-
served ; and that all other receivers and deposnarles of pubhc .moneys oF
other property:will be eqnal]y at hberby, inr like cases, to Imitate the exam-
ple:’ The-principle; if sound, would ‘also have-inciuded the disbursing
agents; but,. fortunatelv for-. thlS branch of “.the public sexvice,- Concress,
by he second section of the act, of the 31st of January, 1823, “’concerning.

- the dishursement of public_ money,” have errnss]y enacted-that, every offi-

~ cer or agent of the United States, who shall receive pnblic money which he is

. mot authorized lo retain as: sala7y, pay; or emolument, shall render his
' acconnts-quarterly-yearly to. the proper accounting’ officers of the Treasury,
with the vouchers mnecessary-to the correct and prompt settlement thereof,
“within three months, if resident‘in the United States, and vithin six; 1f1e-
-sident abroad ; thus, by negessary implication, excluding all pretence Tor re-
taining the publlc roney.for aihy outstandmg demand, however ‘equitable or
valid.” And by the - third _section of the Same act, it is further provided,
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that evexy dlsbursmg oﬁicer or acrentwolatmg this enactment shall be forth—
with reported to’the Presxdent « anid promptly dismissed from the public
service, unless -he shdll ua'lsfactorlly account for his default.” - The first

v section of the. act of the 2d:-March, 1809, amending the several acts for the

establishment and, 1e9:ulauou of the Treasury, War, and Navy Departiments,

also.provides, that all such officers ¢shall render distinet accourits of the
» application of the pubhc moneys, according to the. appropriation. under
which the same-shall he‘we been drawn ; and that the sums appropriated for

v each branch of expenditure shall be sovcly applied to the objects fos whick
they wereres pectively approprwted and. to noother ;7 an enactment which

> plamly makes- it unlawful for the persons embraced within its purview: to
appropriate the pubhc money to the discharge of their own claims, unless
a distinct. appropriation| for that ‘purpose sha]l have been made bv law.

, Other pI‘OVlSlOIlS) of the| like nature. m]ght be referred to, but I will only '
mention, 'in. addltlon, the prohibition contained in the act of the- 25th’of

r January, 1828, “to. previent defalcations on the part of the dlsbursmg :

agents of the- Govemment and for other purposes,”.against paying to'any
+ person, who-is in arrears to the United States, any rnoney for his compen-

" sation, “until such person shall have accounted for,'and paid into the T'rea-

sury, all sums for which he may be liable.” These variousstatutory pro-

w Visions are.in affirmance of the preceding views ; and they show, very clear-

" ly, that Congress deem-the unauthorized detention of the public moneys by
the disbursing ageiits an offence so aggravated in its chalacter, and so dan-
gerous in ‘its. tendency, asito. justify very severe and summary proceedings.

v And.if they have not gmrlded the public treasure; whilst in the handsof'its

orlg'ual receivers-and depositaries, with equal efficiency of regulatlon, the

omission is doubtless to be ascribed to the behef that no one of those agents, -
however faithless in_other respects; would attempt to sequester or detain it,
under' the pretext of sanéfvmfr a claim never presented to. Congress, nor
recoghised as valid by any department or offieer.of the Government ;. and
to the ‘fact, that until the|occurrence of ‘the present case, no'such attempt
has' ever been made, or, if| made; brought to the notice of the Legislature:
But it the. measure now under rev1ew shall-he ultlmately sanctioned by
- the judicial tubunals this omission of sntntmy provision will no longer:be ,
safe. Tlhe whole revenud-of the country will be exposed to such hamlds‘
as. to call for the prompt e>I(ert10n of -the legislative power,’ : :
There ‘are, however, vatious. le(rls]atlve p10\71s1onb now in force, in"re-
gard to the collectors of thié customs aud receivers of moneys on the sale of
pubhc lands, which. phmly1 imply that they have no-authority to withheld-
from the Treasury the moneys collected by them,.except so far as OXPICQSIY

.authorized' by act of’ Cond) ress. And the- act of the 15th of May, 1820,

prov1d1n0' for the better owomzatlon of the.'F' reasury Department, prov1des, .

“that'if any collector of tde revente, receiver ;of . public money, or: other

officer, who shall have 1ece1ved the public money before it is pald into the

Treasnry of the United States shall fail to render-his account,.or pay over

the same in the manner, or within the time, required- by law, it shall be the

duty of the First Comptlol er of the Treasury to cause to be stated the-ac-

“count ‘of such collector, Teceiver of public money; or other officer, exhibiting

wuly the amount due to - t]d United- States, and to certify the same to the

agent of the. '1‘1easury, who is anthorized and required to issue a warrant of

proceeds to, plescube the .cotirse to be pulsued on the warrant, by sale of -
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the goods aud chattelb and ]ands of the dehnquent and his: sureties, and, in
a’certain event,"by committing the delinquent to prison. This enactment' 9
is, also, by the thlrd section of the act, ‘extended to disbursing officers ; and

. although provision is.made for enablmg any person; who conceives himself’ 7

aggrieved by the issiing of any such warrant,t0 ebtain an injunction from .4

a district judge upon a bill in eqmty, “setting forth the-nature and extent -
of the injury of which he complains,” ‘yet rio authorlty is givento the judge «
to allow any other deductions than those to which the complamant shall be
found to be equitably entitled under 'somé legislative provision, This act, A
and all the other acts of Congress-on the’ subJect of the collection and safe
keeping of the pubhc revenue, seem to me to have been framed upon- prin- 4 {
ciples directly the reverse of ‘those. mvolvcd in. lhe recent measure of the -
Bauk of the United States. = - - - -

It would be easy to extend this toplc by othel pemnent rem'ulxs, but ¢
the .utter mcompatlblhly of a right in the public agent to appropriate to his
own use, under ‘any. pretext, public property . committed to his care, ‘with
the first principles of civil government and official duty, i is teo, appa*ent to
need further observation, -~ - - t

But mdeppndemly of the weighty consideratioris above St’lted there are
other objectioiis.to the existence of a lien in the presem case, wlnch though

- ot equally important, are not less decisive..
"A-facter, agent; or other person, to whose hands. money or other property
- is intrusted, upon a special agreement that the same is’ to-be paid or de-
livered in a- partlcular manner, or under an ‘implied understanding to that.
+ effect, is not usually entitled: to a’ general lien, even. for debts subs’équule
contracted ; ; and is never allowed to assert such a lien, in respect to anfece-
dent demands. 'The reason is, beeauise:it.would be'a deéparture from the
obligations, expréss or tacit, (as the case may be;)-of the contract,and would
operate as a fraud on the owrer of the property. * Considering - the peculiar
relations of the bank to the Government--afid I"think it must be generally
conceded that the stock of the United States was,originally invested; and
has since been left in the bank, under the full understandmg, on both SIdes,
that the dividends accruingon it would be punctually; and witheut deduc-
tion -or charge, paid-into the Tleasnry——the 1ule new referred to is, thew
tore, fairly- appllmble _
Atraln Where. a person, acting-as trustee or agent for anothel falrly
* discloses the name of his principal,-and the authomy under which he acts,
-and where, by virtue of a contract made under these circumstancss, within
the scope of his autherity, a debt or duty to a third person is incurred, the
creditor is never permitted to assert a lien for such debt ot duty on the
- property of the agent. . In the whole tranisaction connected with the draft -
“on the French Governndent. the United States acted as-trustees and “agents
of the persons entitled to mdemmty under the treaty, as was fully known to’
the bank 'when itreceived the bill ; and though it -might with propriety rely
.on the ability and disposition of the United States, as ‘the parties through
‘whose hands the moneys to be paid under the tzeaty were ultimately “to
pass, to make prOVlswn, out: of those moneys, for any Ju%t claim growmg
out of the transaction ; ; yet it cértainly had no right to rely, and,'it is to be -
presumed, did not rely, on the dividends or other “funds-exclusively belong-
. ing to'the Giovernment, for-the satisfaction of any such claim.  The prm-,
ciple now stated s, therefore, also. applicable to.the present case. .
" Oncemore: A general lien does not extend to unhqmd'tted demands
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of Pennsylvania, as will appear in .tl'(iebsequel ‘of
ia.masze’s on a protésted bill of exchange is such a

e. L:xw of hen which' forbld its application to the
e mentloned “but Ideem it unnecessaly to pulsue -

the subject furthel

IL 1 shall now proce :d to’ examine the 'quesnon, whether, if. asuit be
brought by the United States to recover the balance of the dividends with-
held by the banh, the claim of the latter can be presented for trial and de-
cision, by wiay of set-off to the demand of the plaintiffs in such suit.

The very announcement of a pretension to set-off this claim, consldermg
that its vahdity and JIIS[IICC have never béen sanctioned by (Joncrrcsq that .
no provision has been made by law. for its discharge ; -and that it has al-
ways been a-subject’ of controversy between: the: bank and the Executive, is
certainly sufficiently novel to excite . surprise, and much too important not’
to' demand the most serious consideration. It necessarily involves the
assumption, that, in the judgment-of those who make this pretension, the:
judicial trlbunals are the proper functionaries to decide upon the justice and
validity of the claim against the Government ; and, if that decision be fa-
vorable, to plov1de throucrh the medium of JlldlCIdl fmms and without any
aid from.the leclslauve 1epartment for its discharge. And this idea is ac-
cordingly qmte prominent in the communication addxebsed to you, on the
8th of July last, by tlie president of the bank. - =~ -/

"To this suggestion I cannot assent. . The particnlar: c]alm of the bank
is one of those demands| which, had -it even been allowed by the accewnt-
ing officers when presented, could not have been paid out of the Tleasury,
because ho legal appropriation had” then, or has yet, been made for it. ‘In

order to its direct payment, in the usual manter, out of the Treasury, it is
indispensable, ‘according to the injunétions of the constitution, that'a law
should first be- passed, 1llowmor the demand, and making provision for its
payment. It féllows, that any course- ofleqal proceeding, “Which. shall have
the effect to transfer from the Legislature to the Judlcmry the authority to
decide on this claim, and to '1pplv the public money to its liguidation,
without the sanctioh of a law previously passed; will plainly involve a.
palpable violation of the spirit, if not of the words, of the constitution:
Now, it is a familiar maxim of law, founded ou commot sense-and natural
justice, and therefore very generally applied, that a party shall never be
allowed to do indirectly, what the law will not permit him to do directly.
And the remarks alxead'y made for.the purpose 'of shiowirg the incompati-
bility-of alien on the money. or other property of the Government, within
the meaning and obJect of ,Lhe constltutlon, are equally '1pphcable to this
© part of the case.
I am not aware of any case in which a credit-or set-off has been allowed
to a party sued by thie United States, which: was not covered by some spe-
cial or general appropriation made by law;.and it is very obvious that none
can be allowed, except where such an appropriation has been made, with-
out transferung from the legistative department to -whom it excluswely,
belongs, the control of] the public purse, and the power of distributing its
contents. . In several |tecent cases, reported in 7 Peters, the Supreme

Court have carried the right of set- off, in Government cases, to its utmost,

limit; ‘but in all of them they proceeded on the ground that there were

eoral p1ov1510ns which [sanctioned the credits clalmed and which provided-
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‘funds for their dischar cre, althonvh in some of thcm .the acrountmﬂ officers
required the special direction of “the head of 4 a department before the claim A
could be allowed. - And in one of those cases, (The United States vs.
Macdaniel, 7 Peters, 1,) it is expressly admitted by Mr. Justice McLean, -+
in dehvelmrr the opinion of the court, “that a claim; which requires legis-
lative s an\ctlon 1s not a plOpel off: set eu‘/zel before Cl masmy officers or he
court.” - ;
1t would seem fo be unnecessaly, after an admission from such a source, ‘
~ 50 explicit and decisive, todwell longer. on this point ; but as [ have come

v

Ny
to the conclusion, upon a very full examination of this branch of the sub- -
Ject,.that there are many other objections (o a set-off n the present case, I 4
shalt proceed to state some of them at length, “T think it the more neces-

A

 sary to do this, because I am satisfied that considerable mlsappxehensmny
* . prevails in 1errard fo the nature and exteiit of the right-of* set-off in suits
brought by the United States against persons indebted to them.’ g
Set-off differs from a lien, inasmuch as.the former belongs exelusively
. to the remedy; and is merely a_right to insist, if the party thiriks proper. so
. to-do, when sued by his credltor, on a counterdemand; which can only
“be enforced through the niedium of ,Jud1c1al proceedings;: whilst the latter
is, in effect, a substltute for a suit. 'There is a natmal equ1ty that claims .
arising out. of the. same transaction-should compensate eachother, and that
‘the-balance only should be recovered. . But this. natural equlty doés not
. require or authorize a set-off of the bank claim, in the present. case ;
inasmuch’ as this claim is net for any debt:or- duty growing out of the
‘acquisition, Teceipt, or _possession of .the Govemment dividends. " If] there-
fore, there-be a; right to set-off this claim in the present case, it is strlctly a
legal right, and st derive.its warrant fromy positive Tules of law.: '
We have no act of Congress-defining the various cases in which off:sets-
may be- allowed, in. actlons peénding n the courts of the United States,
- either between_ the Government and -individuals, or between individuals
alone. . By the 34th section of the judicial act of-1789, it is-providea,
“That the laws of. the several States, except where the constitution,  trea-.
ties,. or statutes of the United States shall otherwise requ1re or p10V1de,
shall be regarded as rules of decision in trials at comimon law, in:the coutts
of the United States, in cases where they apply ”". And, by the process . acts
of 1789, 1792, and 1828,\the forms of process, and the forms and modes of
. proceedmc in suits of common‘law, are. to. be the same as those used at
certain. peuods spec1ﬁed in the acts;. in“the Supleme Coart -of the State
here the qneqllo"r arises, excépt where- othérwise p10V1ded by act of Con- -
gress, or by. rules of. court. * Under these ‘statutory provisions, the law of -
the State: in which the trial may be had,-and the practice of the courts of
-such State on the subject of set-offs, are, doubtless, to be- regarded’ as fur-
nishing rules of, decision for the: national ‘courts;, except’ where the consti-
,tutxon ‘freaties, or. statute§ of-the Unifed States otherwise provide or: re:
- quire.. And, Wlth this qualification, the law of set-off of ‘the several"States
must be: deemed obligatory on the courts of -the United States. ‘
_But, though Congress have not attempted to regulate this subject by any
' oreueral’ rules; they. have, by:the 3d and 4th sections of the act" “to provide
for. the settlement of accounts between 'the United States and receivers of-
the public. moneys,” passed on.the 3d of March, 1797, imposed some re-
strictions on- set-ofls, In-suits against.public debtors.: The'3d. sectlon of this®
-act provides; ¢ thaty where suit shall be- 1nst1tuted -against. any person ‘or per-
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sons indebted to the United States as '1f01esa1d it shall be the duty of the
court, where the same may be 'pending, to grant judgment atthe return
term, upon motion, uunless the defendant- shall, in oper. court, (the United
States attorney being |present;) make oath or affirmation that he Is equi-
tably entitled to credits which had been, previous to the commencement of
.the suit, submitted 1o} the COl]SldClatlon of the accounting officers of the
Treasury, and rejected; specifying each particular-claim so rejected, in the
affidavit; and that he cannot, then comz safely to trial.” - The 4th section:
declares, “that, in sulits between the United. States . and. individuals, 1o
claim for a credit shall be adniitted npon trial, but such as shall appear to -
have been presented to the. accounting officers of the Tteasury for their
examination, and by them disallowed, 1n whole or in part; unless it shall
be-proved, to the satisfaction of-thé court, that the defendant i is, at the time
“of the trial, in possessxlwon .of youchers not before. in his power to procure,
and that he was prevented from- exhibiting a _claim for such credit at the -
“Treasury;.by absence |hom the United States ot some unavoidable acci-
‘dent” T'hese are all the provisions on the, sub;ect of set-offs to be-found
in the acts of -Congress; and these, it is very obvious, were intended not to*
enlaige; but to hrmr the right of set-off- in suits bel;ween the Government
and . persons’ accountable 101 ‘public moneys.. They undoubtedly imply
"that defendants'in such suits might, in certain ‘cases, be entitled to set-off,
™ against balances asceftained and “certified by the 1ccount1ng officers ~of - the
‘ ,'I‘reasury, claims, for credits rejécted by those officers.. But they ‘do not
profess to define, the nature of those credits, except the section requiring
the'defendant to niake gath that he is equitably entitled to the credits claimed -
¥ by liim wairants the {inference, that claims of merely -a teckmical legal

character-are not to. be allowed as, set- offs but -only such as are actually
| founded in'equity and justice., .
- In the present case the claim of the bank has bc,en plesented to the

accounting officers of the Tréasury; though, as no accountexisted to which
it could be referred, nox any. appxopnatlon for-its payment, nor any legisla-
tive sanction to Juqufy its al lowancc, the application fo the accounting ofhrcrs ‘
was necessatily followed. by its rejection.. They-could not have d]lowed it,.
without a palpable breach of duaty. - For the. present, however, it may. be -
¥ taken for-granted, for the purposes.of this part of the case, that, if asuit
be blought for the recovery of the dividends, the prellmmmv affidavit re-
quired by law. will be scasonably filed. T he formal requisites will; there-
fore, have been complied wvith; but the material question, whether the claim-
can be allowed as an off-set, will still temain. Before this question can be -
decided in the affirmative, ‘it, must appear, first, that thé claim of fifieen per
cent. damages. is valid jand equltable secondly, that by the law. and pxac-
ticé -of Pennsylvania, in which State the trial must be" had; claims of this
hature may.be set 6ff; md thirdly, that theré is nothing’in t"le constitution,
treaties; or laws of the Uriited States, to render the Statc taw inapplicable.
'The first of these points. has dheady been determined, so.far as the
Attorney. General. is - -competent : to'.decide” it, against the ‘barik, by ‘the
opinion of my, immediate predecessor .in - oﬁice, as statéd to the Treasury -
Department, in his communication-of the 24th.of May, 1833.. The reasons -
on which that opinjon | was founded were not then explained ; but.you will:".
,ﬁnd,them,fully stated in the- accompanying correspondence between Mr.
Taney and myself, which I have the honor,in compliance with your requiest; .
herewith to: transmit: tg you... And :.although you: have .not .requested .my-
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opinion ou this point, yet, to prevent mlsapprehensmn 1 think it -proper to.
state my entire concyrrence in, the reasoningand conclusions contained in

the letter of “Mr. I‘ancy If these views are correct, it is obyvious that the
set-off ‘must necessarily be rejected. .But suppose the- court,- before which
- the trial is had, should come to:a different conclusion, and that the. legality

_~and justice of. the claim should be satisfactorily estabh.»hed will the hw of
- Penusylvania-allow it to be set-off?: After a careful examination of the
statutos and judicial decisions of that St'ttc, 1 have no hesuauon in answer-

ing this question in the negative. = - I '

The law of Pennsvlvama ot the subject of set- oﬁ"s hke that of the other
“‘colonies, was orlcrlmlly the same with “the. Fn(rhsh common - law,-as it
existed at the time of their settlemient: . At common law, no' deduction or

* set-off could be made from' the plamtlﬁ’s demand for any debt damages, or -
duty, claimed. by the defendant, unless the laiter arose out of the same.:
transaction or subject-matter with the forimer, and unless the opposing. -
claims were thus: directly connected with each other. Distinct and.inde-
pendeut demands ¢ould only be sted for by the respective parties, in sepa-- -
rate actions. - This ruleof the common law was afterwards varied, and the .-
right of. set-off extended, for the henefit. of defendants, by statutes passed”

in the reign of George II ‘In the rean time, howevel several of the W
colonial legislatures, anticipating the parent country in the improvemént of
this branch of the law, and among” others the Assémbly of Pehnsylvania, -4

had, by their-own acts, c‘itended the law of set-off, discouint,,or defalcation,
(for it is known by each of :these names,) much farthel than it was subse- e
quently cirried by the English Parliament. . The colonial-act of Pennsyl--
vania, passed in 1705, and yet-in force, provides, that “if two, of more,
dealing together, be 1ndebted to each. other, upon bonds, bills, bargains,
promises, accoums, or the like, and one of - them commence an action. in-any

" court of this provines, if the defendant cannot gainsay the deed; bargain, or
assumption upon which-he'is sued, it shall be lawful for such defendant to
plead payment of all or part”of the, debt, or sum demanded, and give any
“bond, bill, receipt, account, or bargain in evidence.”. (Pmdon’s Digest,
177, ) And provision 15 also made for such verdict for the plaintiff for palt
+of his demand ; or for the defendant generally ; or for the dofendant’s celn-
fying the amount overpaid, as the case may require. = . -

The courts of, Penmvlvama in order to prevent.circiity.of action and
needless expense, have given to this law a very liberal construction; but 1
- find no adjudged case \Vthh would sanction, in‘a case like the present, the
set-off of such a claim as the one now under consideration. - .On the con-
trary, several decisions are’ 1eported which wppe'u ‘to.me to be dec1swcly
against it

1. The Supreme Court of Pcnnsylvama have decxded in the case of the
Middletown and Harrisburg Turnpike Company vs. Wulsons adminis-
tratriz, (1'Rawle, 330,) that an agent sued for moneys received by him for
thé use of* his princjpal, cannot. be atlowed to set-off moneys expended by
him:in the paymeént of debts against -his principal, without showing a spe-
cial - duthotity for that. purpose. In delivering the opinion- of the court,
Judge Rogers helds the followmg language : “The defence is, ‘that the
money was: expended by the agent -in - “the . :purchase of debts of the com:-
pany ; and this, the admmlstratux contends, is a legal set-off against the
demand of the plamtlﬂ"s The relation of principal and agent is well settled :
as long as the arrent acts \Vlthln the  scope of his authority, and no longer,
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he is protected. It was the duty of Watson to collect and pay over the funds

" as they came to his hands. . It was for the' company to direct the applica:
tion of the. money,’when -in “the_treasury, or under their control, to the
discharge of their debts, the repair of the road, or whatever purposes they
might suppose mos‘t beneficial to the corporatlon ~This they have been
prcvemed from doing, by an assumption of power by their agent, and a
misapplication of the” funds of the company. If such a breach of trust
shonld be permztted it would; in practice, lead to great’ abuses, by intro-
-dircing a'scene of speculation and fraud, the most disastrous, and of the
most secrct and’dangerous hature.” The. soundness of these prmmples is
t60. obvious to réquiré comment. They are in unison with ‘the enlightened
mm ality.of the 01v1'1 law ‘on'the same subject.- «There are.some debts,”
Says- Pothler, (Tleatlse en Obligations, part 3d, ch. 4, of coripensation’ [or

" set-off] § 1,) “against which the debtor cannot ‘propose a. compensation. -
1st. Inthe cdse of spohatlon, no compensation -an be opposed against the
demand for the restitution of the things of ‘which any persoh has been plun-
.dered, "according t0' the well-known maxim, ‘spoliatus ante omnia Tresti:
tuendus. -2d. A depositary is not admitted to oppose any compensation

. against a demand for the restitution of the deposne » . The remarks, made -
under the first. head| upon-the relations which' exist between the bank and
the Government, ahd ‘i respect to its character and responsibilities, as
a deposnory of pubhc moneys, so far as respects the moneys in question,
will be su(ﬁc1ent to show the appllcatlon of these principles to the present

case,

\.
2.:.The courts 01
notlced bétween th

e cases of individuals an

Pennsylvann h'we reco, msed the dlstmctlon above
those between individuals

and the Government’; and, ‘on the ground of this discrimination, have

excluded, in Gover
mdependent transic
303,) the defendant,
recovery of moneys
" house."

1ment cases, claims-for set- off,

growing out of other
ions. I the Commonwealth vs. Maitack, (4 Dallas,
who had been clerk of -the Senate, was sued for the
paid to_him to-defray the contingent expenses of that

Upon the trial, the defendant proved that he had cxpended, for the

use of the Senate, cc')ns1de1ably more money than he had received ; and he

’ claxmed a verdict f
1et10spect1ve compen
an-act of Assembly!
defendant could not,

pendent ¢laim, by w

r the amount of his advances, and also for’ a ‘certain
1sation, to which he claimed to be entitled by virtue of

But after argument, ‘the court declared « that .the
lndlreclly, recover from the Staie a substantive, inde-
ay of setoff, any more than he could diréctly recover

a debt due from the
setit action ‘was brou
. -use of: the Senate, in

State by bringing a suit against her. That the pre-
ght to compel an aecount for money received for thé
whith the defeadant, if he proved that the money:re-. -
ceived was-so applied, would be entitled fo a verdict; but that; even then,.
he could not be-entitled to a verdict for the. amozmt of his advances, which
the Senate, aloné, was competent to allow ” Only a general Verdlct for the
'defendant was, therefore; recorded.

The case of the United Slates vs. Wells, ] Wash C.C.R. 161,) recog:
nhises ‘the:same prmc1'ples -and, from 'the nature of the case; as well as from
the court in'which itjwas- dec1ded (the circuit-court of the United States for
' ‘ la‘c rcult,) is pecuharly pertinent to the present discussion.
Theaction ‘'was brought to recover. a batance die from ‘the defendant as a
collestor of ‘the excise duties. Heé had been an’ active officer in reSIStmg '{hé
opposers ‘of the excls' law iin‘the’ \vestern countles of Pennsylvama, and m ;

e
Vor, 1iti—34-
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consequence of his act1v1ty, his house had been burnt by the’ msmgents,
and other injuries had been done to his property. By an act of Congress,
p'lssed in 1795, upwards of eight thousand dollars was placed at the dispo-

sal of the’ Pre51dent to aid such of the officers of Government and citizens
who had suffered losses in.their property by the insurgents as, in his opin-
ion, stood in need of assistance.. The President appomted commissioners
to view and value these losses, who reported that the defendant, amongss
others, had:suflered to a censiderable amount. He received seven or eight
hundred dollars—much less than the sum. inentioned in the. -Teport. Thc
subject of full compensation was afterwards brought before- Congress, and
a favorable report made by. the Secretary of the Treasmy, to whom the sub-
' ject was referred, which was rejected by the -Committee -of Claims. - The
" défendant, on: ‘the trial, claimed the difference between the. estlmated value -
of his’ losses and the sum received; to-be considered by the court and jary.
as so much paid by him to the- United States, in part of what. was demanded
of him in the action. He also claimed, to be entitled to the one-half of cer-
tain penaltiés incurred by persons 'Icramst whom he had infermed, but whe
were released from those penalties' b\“fhe general amnesty a.nted by the
Government. - Both points were decided’ against the defendant and Judge
Washington, in delivering the opinion of ‘the court, held the followmg lan-
gaage: “Neither of these’ claims, on the p'ut of the defendant, can be sup-
ported.” The first is made upon. the _generosity of the Govcrnment ‘which
might be very proper, if presented tb the legislative branch of the Govern-
ment, in its real character of an imperfect obligation. ‘But the attempt 1o
enforce ‘i, in a court of justice,cannot pocszbly succeed. It could not be ,
countenaneed even against an individual. . Let the defendant’s counsel call
it'by what name they please, - it .is nothmg -miore noy less than to offiset a
claim of damages. sustained by a pablic officer .against. the ‘Government.
An appeal has been made to the hberahty, and, we think the justice, of the,
proper. ‘department ; which did 'notsucceed.. It is impossible for us to assist
the defendant” He also remarked, that the claim of the penalties was quite
as-unfounded. At most; it was only a elaim for damages, which, ‘being up-
liquidated, could not be off. set.. .

3. The courts of Pennsylvalln have- al$o, in the constructlon of their
statute, adopted - the rule which, I'believe, universally prevails where set- -
offs are allowed, of refusing: to allow the set-off of debts not due to, and
from, the respective - par tles, in the same, light in which they sue of afe

- sued. Thus,v a person suing in his own right, for a debt exclusively . due
to himself; is not Jiable to have deducted from such debt a claim existing
against. him as a- trustee; and for which he-has not made himself pcrson-
ally responsible.. - The’ justice of. this Tule is too. apparent to need ‘Temark;
and the observations made wnder the former-head, as'to the fiduciary char-
acter sustained by the United States iti the dra\vmg of the French bill, and
the obvious; fact, that, in.a suit to be brought for the dividends, théy would
prosecute - in theit own right, and for a “ebt exclusively -their. own, will.
show ‘the application of this rule to the present.case:

4. Another limitation of ‘the right of 'set-off, . adopted:’ by the courts in
Perinsylvania, and which also- prevails in the othel States'and in England,
is, that unliguidated damages cannot be the subject of set off, unless they
arise from a breach of the-very contract on which the plalntlﬁ' sues, or are
otherwise 1mmed1ately/connected with the- cause of action:. The case of
the United States vs. Wells, above cited, is an’ authority for the general
rule, and many other decisions to the hke effect mlO‘ht be c'ted from the | Te-.
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pors of the State courts. Tn ihe applicationi of this rule, the very point

i now under discussion has been considered and decided in a Pennqylv'mn
. case, by the cireuit|court of the United States for the third circuit. = I'refer
to the case of Ar mstrong vs. "Brown, (1 Washington’s Cireunit Court Re-
N ports, 34,)) in whi ich it was ‘ruled by Judges \Vashmgton and Peters, “ that

i the drawer of a billl which.was protested, havmg paid twenty per cent. dam- "

iy ages theleon, [the Jaw of Pennsylvania allows twenty per cent. damages,] ‘
cannot, in-an action against him by the acceptor on another account, off-set
o them agaiust the acceptm, who had funds in his hands-to haye paid the bill,

! because they are unl‘zqmdaled damages.”. 'This decision was reiterated and
b followed in’the sameé court, in the case of De Taslet vs. Crousiat,(ib. 504.)
| "It seetns, therefore, to be very plain, that if this case were to.be. exclu-
{ sively decided by t the law of Pennsylvama, that, law, liberal as‘itis on this
o subject, woudd not allow the proposed set-off.  But even if the law of Penn-
.- sylvania were otherwise, there are several stwtutmy provisions of, thé United
W States which forbid: the set-off in. question;and which must of course prevail.
The statutory provisions, particalarly applicable to this subject, to. which
- I'now think it meedful to refer, are.the act of the 3d of March, 1795, «for
\ the' more effectual ‘recovery of debts due from individuals to the Umted
Statés; . the third 'm]d fourth sections of ‘the act of the 3d of March, 1797,
above quoted and.the: first section .of the act of the 3d of March 1809,

f\ . also above qtmted When the third-and fourth sectionis of the act. of 1797,
" are cghsidered in connexion with their context, and with the act of the 3d
March, 1795, to which they are supplementary, I confess I'do not perceive

- “how it can be doubted that the credits spoken of in those sections, are those

credits, and those only, which aré properly connected with, and applicable
to, the subject-matter|of the partlculal account for the balance of which the
suit is brought. The first section of the.act of 1795 authorizes the Comp-
troller to 1ssue a notificatioh to’ anv person ‘who has received moneys for
which he'isaccouniable to' the United' States, requiring’ him "to render
to thé Auditor of the-(T 1 ‘reasury, within a specified timé, * all his accounts
»  and wouchersfo; the expendrture of the said moneys ;” in default whereof,
a suit is_to be commenced The second. section. plescubes the mode of
serving the nouﬁcatlon,l and when the accounts are duly réndered, directs
the Auaditor to proceed ¥ to hqmdqte the credits to be passed for the said
accounts, and to 1epu1rt the. same “to the Comptroller, with a particular list.
of any claims which shall have béen disallowed by him!”. ~Provision is
. also.made for a ‘hearing before the . (‘omptro]ler on the. clalmo ‘disallowed
& on the “suspended credits,”, upon formal - noticé to. the clfurmnt, and,
where this course of” ploceedmcr is pmsuedf the decjsion of the: bompt; ol]e1
'y -if against the claum‘mt1 is declared to be final"and conclusive. '"}'he law
- of 1797 was appalently intended . to authorizé the accounting “officers to’
! dispénse with- the formal notifications, required by the act of 1795 anid has’
.l léd to the pracical aby ogatlovx ‘of the former mode of pro¢eeding; but when-
ever credits are- spoken of in the act of 1797, that ‘term,.as'I conceive, is
.y used in the same sense as before.” It is certain that the. accountmg officer
' cannot lawfully: allowl, ‘in- the sottlernent of any particular :account, any
credits not appertaining. to’ such-account ; and there would seem to be no
pxopnety in requmn(rt as anh 1ndlspensab1e prerequisite to a credit on the
trial, that the party shall have previously presented his claims to the ac-
countmg officets,. for their ‘examination and- decision, and sHall have ob-
tained such decision, unless the claims so to be presented wefe to be of such
a nature that the accountmg otﬁcers, if satisfied as to their vahdlty, might,
gitized for FRASER

tp://fraser.stlouisfed.org/ -
ederal Reserve Bank of St. Louis



file:///yhich
http://be.no

under their general authorlty, or by the spec1al direction of the head of a,
department “where ‘such direction is required, lawfully seitle and credit .
them to the party. In other words, the saine limitation as to their general
. nature must be applied to credits claimed at the trial, which would have «

been applied to credits claimed beforé- the accounting officers; the object

heing to enable the judicial tr ibunals 1o review the decisions of the account- ~
ing ofﬁcers on claims within the jurisdiction of those officers, and {0 correct
them if erroneous, and not to authorize those tribunals to make allowances
for claims withous - such jurisdiction. -Any other construction. of these . .
sections renders them not only quite unnecessary- and useless, but repug- !
nant to the laws and osages in force at the time of their enactment. -

But if any room fot. doubt could exist as to the “original ‘construction of
these sections, 1 think it must be remdved by the first section of the act of, 9
the 2d of March, 1809, which expréssly. enacts, ¢ that all warrants drawn
by the Secretary of the /Tieasury, on the. T(reasuler, shall specify the pa- ¢
ticular approprigtions to which the same ate 16 be charged ; and that the

* moneys paid.by virtue. of ‘them, shall be. charged to such apprépriation; in’
‘the books kept.in the Comptr oller’s office” '1‘he same.section ‘also prov:des _
‘that” « the officers, agents, or’other’ persons receivers, of public moneys,
shall render distinct. accounts of the application of suchmoneys, accor ding
to the appropriation under which the samie, shall have been, drawn n; and,
that the sums appropriated by law for ‘each branch of expenditure 1n"the’
several departments, shall be solely applzed to the olijects for which, they
were respectively appropriated, ‘and 1o no other” Tn all cases, ‘therefore,
where the moneys sought to be recovered have-been' receivéd from “the -
Treasury, the credits to be allowed on the trial niust be strictly confined to
the same general subject with the cause of actioy ; as, otherwise, the explicit
1n3unct1ons of the law" of. 1809 will. be evadéd and defeated 1“or, wheh
ever, in the settlement of duy given account, a credit is allowed, whether,
by the accounting officers, or through: the medium of a set- off, for disbursé-"
ments, services, or claims, \vhrch, though just in- themselves, belong to
another ‘head of approprlatmn it is plain th'xt the provision just recited “will
be violated ; and that the moneys appropriated to a particulai object, so far-
from being K solely applieg to that obJect and no ozher » wnll have beeu
approprmted to other pur poses,

I I'am rlght in this view of the ‘object and eﬁ'ect of the several stmtutory

_provisions'to which T have now ‘referred, it will follow that to all the former -
objections there is also o ‘be added, as 1esnlt1ncr from these’ statutes, the
decisive Ob_]eCtIOI] that the claim for damages in the present case is not,
within the meaning of the acts of Con«rress, a claim for any such: crediz as
can be admitted on the trial, because it does not belong to- the same general
slleect with the cause of actlon, bnt gro\vs ont of other and 1ndcpendent
uansacnons ’

1 have been the more part]cular\m smtmu the orounds of this obJecuon,
from an '\ppleheuslon that some Temarks of” ‘M. Justice Story, in del1ve11ng
the” opinion” of the Supreme Court in the case. of the United States vs. .
Wzl/mzs, [ Wheaton, 135,) might otherwise seém to ‘warrant a contrary
opinion, " "In that case, the “defendant, an army .contractor, was to be paid,

I _rons dehvered unde1 his contract in’ certain cases,,fourteen ceints
each; in"certain :other cases, eighteen and a’half ¢énts eachand in ‘another
class of cases, the price. was. to be’ subseqnemlv agreed-on: 'Heé received,
from ‘the Treasury certain moneys on. account of this contract, under.,
applopnatlons apphcable 10 it. In the adJustment of_‘hls accounts, the
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accountlng oﬁrcers allowed him, only the Iowest contract price, f01 con-
siderable quantities of rations.alleged by him to have been delivered at
such - places, and under such c1rcumstances, as 'to entitle him, in some
ihstances, to a higher| price, to be agreed on; and, in.other cases, to the
eighteen ‘and & half ¢ nts; but his claims to these enhanced .credits were
rejected and’ such dednctlons ‘made, in the price charged by him, as to
reduce the rations to foulteen ceits, each. It was to recover the balance of
public moneys, wln(':h according to the aceount as thus settled, still
Jemained in the defendant’s hnnds that' the action was bloucrht The
defendant, on the trial, produced the. contract, together with the proper
evidences of the Treasury settlement; and undertook, by -evidence -and
othelwlse, to show, that, under the contract, he was entitled to the prices

. charged by him,and that the dednctions’ and disallowances were therefore

imptoper andunjust.] Among"’ other questions certified by the court below,
the fourth was as follows: %It thé"defendant be. entitled to any of the
dbove sums, can he be pelmltted to claim a verdict for them in’this suit?”

-

After observmg that the answer, to_this question, might naterially depend -

on the true constraction of the act ‘of Congress of the 3d of March, 1797,
.-Mr. Justice Story guotes the third. nnd fourth sections of that act and then
makes the following observations : “ The terms of these sectlons are very

‘broad and_comprehensive. - The third section manifestly supposes, that not

merely legdl, but equ'utab]e, credits ought to be allowed to debtors of the:

United States by the|pfoper officers of the Treasury ; and the fourth sec-
tion prohibits no claims for any credits, which have been disallowed at the
"I'reasury, from béing given in evidenice-by the defendant at the trial. . Thhere

being no limitation as to the nature-and origin. of ‘the’ claim for a credit.

which may be set upI in the suit, we think it-a reasonable construction of

i the act, that it intended to allow the ‘defendant the full benefit, at the trlal

~of any credlt whéther arising out of thé particulir transaction for which he -

“was sued; or out of : any distinct and ifidependent transaction, which would
 coustitute a legal er equitable set off, in whole or in part, of the debt sued
for by the Unlted States. ..The. ob_]ect of the act:seems to be to liquidate

and adjust all accounts between the parties, and to require a judgment for

stch sum only as the defendant, in equity and justice, should be. proved to.

|
owe to the United States. If IhlS be the true construction of the act, which

we do not doubt, the defendant might well claim o credit in’ this suit for
the suims due hlm, even if they had grown out of drstmct and independent

transactions’; for helis legally, as well as equitably, entltled to them. Bat~

even if this constmotron of the act-were doubtful, upon the. facts of this

partlcular case, as far as we can gather them, we, should have probably"

‘come to the same tesult. .- .7 - -
- «'[his suit seems to havé been, blought by the Umtcd States f01 the money’
price of certain provisions ‘recejved by the defendant, under the articles of

=agreement. The-réal object of the suit.is, ther efor e, to procure an account

» and settlement of thiat claim. . It forms-an item in the general’account be- -
tween the parties; hke every othier advance ‘made by the Government to

the- defendant; and independent. of any ‘statute provision, the defendant

would have a rlght to show'that he had accounted for the valué of such"
" advance, by delivering the equivalent provisions for which it was originally

made.. Iu this Vre\{r, also,'the fourth questlon mlqht be answered in the

This last posmon of the lealned ‘judge is cert'unly éorrect, and ‘on this
gtound, the decision was inquestionably right. The credits clalmed grew
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out, of the very subject-matter on which the suit was founded, and, had the
accounting officers allowed them, would have: gone to the same head of ap- <
propriation unider which the moneys paid to the defendant.hdd been drawn. .
And $o, too, thourrh crédits rejected .at the Treasury were; in this ‘case, ultl;

mately allowed under the decision of the court, those credits were still ap-. .
-plied to the object for which-they had been appropriated, and to no other.

It will have been’seen, from my prior rerarks, that I do nét coneur in &
the sucrgested construction of . the act of 1797; and more especially, that,

- instead of regarding it as a ‘substantive . enactment deﬁmmr and enlammw 1

the law’ of set off, T consider it as 1mposmg restrictions on the right of the
party and the power of the court, ahd “a$. intended to’confine “set-offs m
Government cases, to crediis appertaining tothe same geueml account which
forms the subject mattu of the suit, and to those only which the accounting
officers might, either under their general authority, or by special ducctlon
from the head of a depaitment, lawfully have allowed. ‘Some-.of my reasons
for thus c11s<ent111g, will appear {rom the observationis already made’; and T |
forbear to pursue the point, because,, as the decision in the case of Wiikins
does not depend on the. validity of this construction, but may be sustained
by other and. indisputable reasons, that part of the oplmon which relates to
she act of 1797 may well be 1e0arded as merely a dictum. Tt is-also pro-
per to state, that this part of the case does not appear to have been very
fully dlscussed at the bar; and that the-act of 1809, above quoted, was not
referred to in the argument, and ' therefore- probably ‘escaped the notice of
the court. May Tnot add lhat had this latter act béen known'to, and fully
* considered by them, it would assmed]v haveled to some quaufymcrlem(ula.s?
that the learned judge who- SpOlsP for them would at least have, confined
the right of sct-off to credits growing: out of transactions, which, though'
technically distinct frorm’ that for awhich the party was sued were yet 1eallv
connected’ with the sameé suchct, and emblaced whhm lhc, same creneml'
head ofapproplntlon’l v .
Before 1 quit the case of the Unu‘ed Slatps V8§, Wzl/uns, I \Vl“ also ob-‘
serve that, although. the dicturd I have quoted has been cited by the court,
and, to some eAtcnt 'recognised, in the ‘subsequent casés of the’ Umted
States vs. Ripley, (7 Petmé 25,).'and the Tnited States Vs, FLllpbrown -
(7 Peters, 48,y yet 1t will be, found on a careful examination of these: latter ‘
cases, that they contain nothmg in opposition to the views above pre%mcd
In the case of Ripley, the claim to' credits was overruled by the. couit: and:
in ‘that of F1llebrozm, as well as'in that of the - United States vs. Macdamel ,
(7 Pctels, ,) the credits allowed: were for extra compersation, and commis-
siong in the discharge of the trusts by virfue of which tlie- moneys sued for *
were 1ece1ved The credits  claimed, whatever other ob_]cctlons might be
made to them, did not-grow out of dxstmct and dépendent transactions.
-~ Upon the whoxe, [ am of opinion, on’the several glounds, and for the va-
rious feasons ahove stated, that the deduction by the bank, fromithe Govern-
ment dividends, of theé: controvelte\d ¢laim of that institution gamst the
United States, and- the retaining of: the njoneys so deducted, are unau- -
thorized by law ; and that, in.a proper suit to be instituted fof’ such moneys,
the Umted States will be entltled to' recover the wholé’ amount thereof 5
Iam sir, vely respectfully, - - ; '
o e Your obedlent servant,’
AR ‘B. F. BUTLER
'I‘o (he Hon L1~.v1 WOODBURY, - L L
T Secretary nf ‘the Treasury LT B
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- GENFRAL STA TEM'ENT qfthe amount qfestzmaies, approprwtwns, and mpendztu; es foz lfw years 1832 1833, -
and 1834. :

1832, . 1833, 1834 ,
(eneral-heads. o R B N R S R ] ‘__‘____,___t:j
e Estimates. - | Appropria- | Expéenditures. | Estimates.—| —Appropria~——Expenditures;| "Estimales. | Appropria- @]

- ——ons., | - I ’ - " tiohs.. . tions. .

T L . o r < - —~ L ‘
. Civil, miscelaneous, and|. o A , R R L o o
foreign inlercourse - (42,807,065 65 55,027,375 04 l#4,577,141 45 [$3,730,361 70 |§5,773,753 46 |$5,716,245-03 |$2,708,785 33 | $4,525,670 30

- Military éstablishment,
" including
e &e - -
Naval establishment -

pensions,

6,149,415 02
3,907,618 71

7,982,877 03
3 956,310 29

10,878,790 09
3,377,429 38"

13,054,157 18
3,867,872 01

13,096,152 43’
3,901,356 75

.

11,207,630 21 |

4,051,073 19 |. 4,562,

11,929,868 51
745 48

- Aggiegateé of theabove
Public debt = -

s otal - -

12,864,099.38
10,000,000 00

18,397,%51° 82
18,078,938 85

16,516,388 77
17, 840 300 29

17,995,581'17
7,299,656 00

22,695,782 65

10 000, 1000 OO

22,713,755 11
1,543,543 38

18,057,488 3~
4,995,082 08

21,018,284 29
©4,995,082 08

22,864,009 38

36,476,690 67

34,356,698 06

.

25,295,237 17

32,695,782 65

24,957,298 49

23,032,570 81

+ -No expenditures.

26,013,366 37

CoE Thisincludes the estimated a_mount.bf indefinite appropriations thal. may bé'dfgwn for until the. close of -the year.

'1 REASURY DFPARTMENT,
) Regzsters Oﬁue, October 28 1834,
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'D, o ‘
Lzst of Stocl:s owned by Y. the’ Umte(l States. - .
10,000 shares stock in the Chesapeake and Ohlo Canal Com: -~ .~ ~
pany-. - .- - - $999,000 - .
800 shares stock in the Dlsmal Swamp Canal Company - - 200,000
2,335 shares stock in the Loulsvﬂle and Portland Canal Com-. L
©  pany - " - =2 - - 233,500 -
2,250 shares stock in the Chesapeale and Dela\vare Canal Com-
pany - T - ﬁ"- ’ 45000(}‘

’

*63,434 shores.stocl B@k’um&éd.se&zes. S $5 343 100

>

= The balance of the ongmal subscnptlon 1o the Bank of the Umted SLates 6566 shares,
was transferred to the Treasurer of the United:Siates for the use-of the Secretarv of the Navy,

for the payment of. navy and pnvateer pensxon funds, under the prov ision of cm act of Conx
gress\ .
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1834 SECRETARY OF THE TREASURY. 537
REPORT FROM THE GENERAL LAND. OFFICE.

S e : ‘ GENTRAL LAND OFFICF,
- DI AT A - November 29, 1834
“Sir: In presentmg for your examination, and for that of the Goverti-

. ment and for the consideration of Congress, the annual report of the opera-

tions of this office, for the entire year of 1833, and the first three quarters
of 1834, it affords me much p]easure to state that the sales of the hational
domain’ are annually |increasing’ with'the tide of emigration fo the west and
southwest, and the accumulating population of those- fertile and extensive
regions. In the. time of peace- “andof national” prosperity, with a rapidly
accumulating. metallic currency, the most powerful stimulus to private en-
erprise and- geneml industry; it is safe to caleulate that the annual amount -
of this branch of the plubhc revenue will continue to increase with the means
of human happiness| and general prosperity., It -is the province of  the
statesman and of judicious leglslatlon to furmsh every facility to the ac-
complishment of those objects which essentially contribute to national great-.
ness; and’ which create those resources of-defence:and mdependence neces-
sary to preserve the integrity of all government, and to accelerate the march
of empire.. The vast| territory of the valley of the Mississippi, extending
east and west from the-Alleghany to the Rocky mountains, and north and .
south from’ Upper Camda to the Gulf of Mexico, present a scene for the
contemp'atlon of the p hilanthropist and political phllosopher, and a field for
the ‘operations of the [legislator, of the most: sublime character and moral
influence, as connected with human society, hitherto. unprecedented in -the
annals of the world. [With a free white population greatly exceeding that
of the United States at-any- period of the revolution, with’ every. means of
subsistence for téns of millions.of population, and with resources beyond the

~ necessity of human wants and human convenience ; with a climate more

temperate and- mild, and a soil more prolific and fruitful, than any: which
has hitherto been dlscolvered ‘there requires no stretch of the imagination,
no genius; of exaggeration, no coifidence in. prophecy, to anticipate the -
:future 1evenue and means of strength, prosperlty, and happiness, whith the

Divinity has’ deswned and allotted to the tr'msmontame V'llley of North

Amenca o " ces
‘The periods to. Whlch the quartérly accounts.of lhe receivers’ h'we been
rendered: to this office, as also' the monthly: abstracts "of sales and recelpts,
-and the acknowledged: balance remaining_in the hands of the receivers at
the Tespective dates. of their last returns, will be found'in'the annexed docu-
ment, marked A. An tmusual | promptness has been observed in this part
of the duty of the hnd‘ofﬁcers, during-the past year,. hlghly creditable to
the public service: Wlth very few exceptions, thé returns have been duly .
transmitted- to this oﬁice as’ requlred by law, and the regulatlons of the
‘department.
" The annexed statement, marked B; exhibits; for the year- 1833; and the

' first three quarters of 1834 the*quantity-of public lands sold in each State

and Territory ; the ampunt of purchase money ; the several'amounts’ re-
ceived in cash in forfelted land stock, and’ in military bounty land serip;
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and the amount of money paid into the Treasury. By this statement, and
by a reference to my last annual report, it will"appear that the sales of 1833
exceeded those of 1832, 1,393,885 acres ; $1,856,908 of purchase money ;’
and of the amount pald into the Tleasury, $1, 344 300, And that the sales

,of the first three quarters of 1834, exceed those of the corleepondmo -quar- R
ters of 1833, 330,291 acres; $437040 of purchase money ; and of the
amount paid into the ‘Treasury, the sum of $856 518, " It 1s plobable the -
aggregate amount of sales, for this year, will exceed. those of the last, as
dlso the -amount of cash paid into the Treasury. 'The, returns of ihe Tast M

‘quarter of the year 0ene1ally present the lurgest amount of sales and pur-
‘chage money:

The -accompanying . tabulat statement, mar]\ed .G, shows the amount of 4]
forfeited land stocl, isstied and received at each land office, and of military
bounty land scrip- received, with the- agcrmgate in each State and Territory,
to the 30th. of September last on'an examination of which, it will appear
thele has been issued of f01fe1ted land stock $646,154 66 ;. of- which there

has been received, in payment for: lands sold, the sum, of $632,743 85;
leaving a balance, not presented at the land ofﬁces, of less than $13,500.

By lhe several acts of May 30, 1830, July .13, 1532, and March 2, 1833,
lands were applopnated to s'msfy unlocqted mllmlybounty land warrants,
for services rendered in the armiy of the revolution, in the Virginia State
line and navy, in the VII‘Ulnla coutinental line, and in-paymient for United
/States-warrants for the same service. 'The appropriation made by 'these.
Acts is inlimited as to the United States ‘warrants ; and for those of Virgiuia,.
amount t6 810,000 acres, for which scrip was directed to beissued. - Of
this quantity of. the Virginia- warrants, scrip. has ‘been ﬁlssued for 796,820
acres, leaving a balance “of 13,180 acres yet to be satisfied, for which scrip -
will be issued so soon as.the apphcants shall comp]e(e thc1r t1tle~papem 1o
their warrants. _

Statemeéint marked D heleuuto annexed shows the number of each de—

~ scription of warrants which have been satlsﬁed ‘under these laws; the quan-
iity of land for which'scrip has béen issued, the amount thereof in. money,
at ‘one dollar and twenty-five cents per acre, with the number of*certificates’
issued, and their several totals. In which statement it will be seen that, to
the 15th instant, 1,544 Warrants have been satisfied, containing" 894, 570
acres, equal tq ‘$1 118 212 50, in 12,046 certificates. of scrip; ‘and by the
statement C, it -appears, ,of this amounr ‘the sum of $1,008,360, 12 ~had,
heen 1ece1ved in payment of public lands, up to the 30th September last.
. Virginia warrants have already been filed for about 500,000 acres, exceed-

" ing “the amount which can be satisfied -with, scrip out of previousappropria- -
tions. .I have no data by which to calculate the amount not yet filed; but,
from Verbal information, I am of opipion it would not be safe to estimate 1t
at less than 500,000 acres Itis in'the w1ll of. Conaress whether further
appropriations shall be made for the same.

The appropriation of siz thousand dollars at. the last sessxon for extra
clerk hire for this office, exclusive of four thousand dollars for. a551stance in
the bureau of- mlhtary lands; has essentially contribiited to‘the promotion of -
the public service, and has enabled me to progress very cons1derably with -
the records'of the public sales ; without which,. serious ‘injury would have
been sustained by the parties in. interest, and. much embarrassment to the
Government. I cannot too earnestly solicit from Congress the absolutee-
cesszt J of commumcr the requ131te approprlatlons, as contained i in my official
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1835, and as mdlspensable to the future operations

writing and récording of 40,000 patents for lands

sold. 'This service has

been perfolmed at the" price stipulated in the act,

and the patents will all be examined and transmitted to the several land

offices by the: close of.
permanent force of the

for-lands sold will- not
persons are directly in

the. present year.: With this additional aid to the
office, it is my duty to state that the arrears are con-
On the 1st of January next, the arrears of patents-
be less than 100,000 ; in which more than 70,000
terested as- purchasel and whose rights and .conve-

nience are entitled to the respect and. attentlon of Governinent.
The pecuniary interests of so large a class of “our fellow-citizens ave cer-

tainly worthy of the r

public-affairs of the nation,

1mpartial judgment of |C

but one iteim of the aneals of the office;

espectful - consideration of -those .who administer the
- I submit it to the particular examination .and
It should also be remarked, thatithis is
the others, previously. reported,

Congress.’

are annually increasing, and cannot bBe dlmlmbhed w1thout a neorlcct of

current duty.
The surveys of thc
as rapidly as practicabl

discharge of office duty, by the several surveyors general.’

sible for those officers
and in numerous insta
ary power is vested in

public 1ands have plOCTl essed dmm-r *he plesent year
le, and  to the utdiost extent p1ov1dcd by law for the ',
But it is impos-
to complere the public Surveyq in particular districts,
nces of private land claims, without more discretion-"
the 'Secretary of the Treasmy to make reasonable

allowances for services which cannot be procured for the compensation al-

lowed by law.~ -This
to the Govermnent for

s a subject which-has also-béen repeatedly presented
its- judicious legislation. T renew the sufrcrestlona

under the strongest sense of public duty.
_ As it is the poh('y of the Government, as it is the interest of the people
of the western and sonthwestern séctions of the Union, to facilitate the sales

of the public-lands, by

such means.as will secure to that extensive territory
rious and enterprising cmzens, who shall be proprie-.

usand dollars was also appropriated, at the close of .

itized for FRASER
/lfraser.stlouisfed.org/
eral Reserve Bank of St. Louis

tors of the soil they cultwwte, and inheritors of the blessings of eivil and
religious liberty, for \vhlch this country is ‘so_greatly dlstm,qulshed I con-
sider it my duty agaml to urge upon-the consideraion of Congress the adop-.
tiofr of every necessary measyre 10 enable this office more promptly to dis-
charge its numerous duties, and the surveyérs general to comply with the
1equls1t10ns of law, in| the opelatlons of their official conduct. It is in vain
to expect that the intentions of the Government, and the reasonable expec-
tations of the inhabitdrits of the vast intervale of the MISSISSIPPI can, be ae-
cotnplished and 1eallied “without the necessary and appropriate means - are
provided for sach obJecte Vain, also, will be the efforts of this office, and
the agents of the -Government. subordxmte thereto, in .their struggles to
pe1f01 m their respective duties, unlesc a}ded and supported by the. efﬁc1ent
legislation of Concress. : A
i Ihave the hon01 tobe, . T A
o A ‘With great respect,

S o Your obedient selvant :
’ ELITAH HAYWARD
. Hon. Levi Woom URY;,

e Secr eiary of the Treasury.
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EXHIBI T of the ]Jprwds to wh:ch l/w monlhly accmmls of the registers. and receivers of the publzc land oﬂwes }aaw been
rendered, showing the balance “of cash in the receivers’ hands at the date of zheLr montlﬂ y accounts current, and the
perwds to wluc/z the recetvers’ quarte} ly accounz.s- have beer rendered : .

A

v

Moﬁtﬁfy re_turns.

| Reriod to which

Adiitted  bal-

;anceof cash'in

Period to which Lhe:

recejvers’ quar-

_ow

- Land offices. _ State or Territory. Period" to, which | hands. of re- terly -. acecounts | - Remarks. . -
: R SN e > rendered byre- | ~ rendered by re:| lceiversperlast{ ~ have beern ren- R
gisters. .. ceivers. monthly return, deled . S
: ‘ h = N ! e o e N , N g M
Margietta” ~ = - | Ohig - o ’Septem 30, 1834 Oc’tober 31 1834‘ .. $664 23 . Septem 30,. 1834‘ ’ g
“Lanesville - - -do. L - October 31 1834 |- . do.- ‘da, -] - 2,925.37 - do.” - dor. . ~ 3
Steubenville | -o - do. - ~ do. do - do. "-do. 1 689 11 | “do. - do.- 7
Chillicothe < _ - do. - =4 do. ~ do.- do. .do. 11,040 35 ."do., e odan . :
" Cincinnhati - - do. ¢ -~ - do. do. do. do. 3,750-477 1 do. - “do: - - (g
Wooster 2 _ do. - =1 . do. do. do. " do. . 1,272 59 | v do. do. =51
'Wapaghkonetm . - do. - = July 31,1834 | July " 31,1834 | -~ 10 275 94 | June ~ 30,1834 | Refums delayed by bxcl\- .
5 . : : R N . _ness of receuer : ’ ."a
Bucyrus . - do. - -] October 31, 1834 | October. 36,1834 .- 31447 71 S_ept'e‘m. 30,1834, |~ janf
Jeffersonville - - Indlana - - do. - do. -{ -do, “odo. - do. - do. $332 15 overpaxd.— =
Vincennes =~ - w|  do. - - do:. “do. o[ doo. o do T 6, 066 02 | do.. do:” - T o .
Indianapolis . = | -do. - - | do. do. -do. do. | - 27‘936 8l | do. do.d7 . .
Crawfordsville _ - do.. = ~ | Septem. 30, 1834 | Septem. 30, 1834 -10,596 72 do. do. - .
- Fort VVayne - - «do.. - - | Oclober. 31 1834 | October ol 1834 16,398. 19 do” do.
La Porte. " - - do. Z -] do. do, |- do. ~ do. .| 12,261 03 | . do. do.
Shawneetown - - | INineis- -7 -1 do. _do. . .do. ‘do. - 1 08'3 28 | . do. do. 57
Kaskaskia’. o - do. - .- do. ‘do. | “dor T . do. 189 64 | do. ,-do. N
Edwardsville < - - do. = do. do. do. do. 1,484 57 | . do. . do. =
Vandalia -~ - - dao. - -1 . do. do, do. do. 9,512 81 .- do. do.
Palestine : - -~ do - - |- «do. do. do. do. 3140626 5 do. do.
Springfield - L do. - -1 do. - do.. do.” - do. 12 9/3 68 - -do.. - do —
Danville = - = -] .o - |, do. - do. _ do. do. 10 457 84 [ do. do. =
Quiney - -] Ldo. T .. 217 do. - -do.~ .do. do, 3,22;2,'94 , do. do. ~ : %
St. Lonis - - ‘VIJssouu - -t do.” - do. do.. do. - : do. do. - e
jgitized for FRASER
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Fayeite - | - do. - _ ! do do. . do . do. T4,702 17 ] do: do. -9

. Palmyra, - - do. - - | do. do. - do. - do. "13,481 29 | do. do. i
- Jaclkson - - do. i < | Septem. 30,1834| do. do. 5, '805 73 do. , do. . o
“Leé¥ington = - - do. - .Z-|-Octaber " 31, 1834 do. ‘do. 3, 1634 58 do.” do.. —
St. Slephens - - Alabama i -, | Séptem. 30 1834 | Septeém. -‘30 1834 do. do,

Cahaba - - do. - _ _ | Octcber. 31,"1834 October 31, 1834 6, /01 80 do. “do. R
Hauntsvidlle - . . ~, - | “do. 2. - do. ~ do. {4 .do. - clo = 6,666 28 - do.- do. |, .

Tuscaloosa - - do. . . .- - August 31,1834 Augu_st-\ 315 1_834 Tz June 30, 1834 | $3,105 26 due receiver
. ‘ T - L. o - 1 : ~ -] September 30, 1834.

. Sparta’ = = - do B - | October 31, 1834.} October 31,1834 . 821 69 "Septem.v 30, 1834, N R n
“Demopolis - =1 do. e ~ | Septem.’ 30 lb?d Septem. 30, 1834 R ’09 15 do. do. =
Montgomery _* = do. e OcLol)er‘_Sl,_le'l__O.‘clober 31,1834 - ~—do Ao Q

. Mardisville ~ . _ — do. - do. do. do. © do. | ‘2/,058 91 ~do.’ _-do.” =
'Washmg'on - - Mlssxssmpl - do. . do, Angust 31,1834 |- 200 72 | June 30,1834, |- - &=
Augustav - - _ 1 tde _ 1 do. - do. October. 31 1834 6,658 95 | Septem. 30 1834. -, -]
Moont Salus - -~ - - | do. - -1 do. do. do.’ ‘do. 12,956 09+ do; do. -

R Columbus = - - [ .do.- -_ - do. do.” | October 31, 1834 | ,40 "320 29 do. “do. | . == I

. Chocchuma .- - do, - - - Septem .30, 1834 | Septem. 30 1834 © 8,188 81 | June 30, 1834. §. p a . W

_ New Orleans = - ~ | Louisiana. _ - | do. do. .. do. : do, . '606 47 | Septem. 30 1834, -

© Opelousas - - do. - 7. = | Octlober. 31,1834 | Qctober 31, 1834 5,827 56 . 0. do. vO
‘Quachita . - -1 do. - - 1" do: ~do. .} 7 de. - “do. 5,502 39 .| do. ~do. =
St.Helena, - - _-|  do. = _ - do. -do., - do. - .do. 7’84533 - do. do.. |
Detroit - - — | Michigan - s do. - do. - do. " do. — do: do. o

* Bronson, - - - do. ] 1. do: “do, do. do.: 15,119 84 | do. . do: N
Monroe- - - ‘do. - - - |+ do. do. do. do. 2,742°63 |- do. ~do. -F
Batesville = o - | Arkansas _ ~'| Septem. 30,1834 | Septem. 30,1834 [ . 1,73129 | do. do. ~J

- Liutle Rock - - do. - < | October 31 1834 | October 31, 1834 8,136 76 -{ do. . de. =
‘Washington - . do. - _ 1 -do. do. do. - do.' - .530 48 |- do. do. B
Fayetteville - ~| do. - - |'Septem. 30, 1834 Septem. 30, 1834 3,63269 .|  do. - do: - S

. Tallahassee - - I‘londa - = do . . 'do. ) ‘do. do. 1,302 40 | June 30, 1834.. - N
.St.AAugus'tine_ - et do - - | No returns. S - . ' ) (o]

<

TREASURY DFPARTMENT,
General Land Oﬁzce, December 1, 1834.
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B.

EXHIBIT of the operations of the l(mcl rjiwes of the Umled States in the several States and ’Iunlorws, durmg

the year ending 3lst December, 1833, and the 1st, 2d, and 3d

sury on accozml of publzc land s dw ing

o those per. zoa’s

‘s

qum ters nj 1834 ; and nfpaﬂnenls made ullo

the fl rea:

e \

Land offices in the

L"mds sold, aftel decluclmg Iro-

-

P eous entries,

© Am’t received in _serip.

N

State of Ohio.

_ for'1883

Indiana . - do..
Nlinois do.,
Missouri © - do.. -
Alabama do.
. Mississippi  do.
Louisiana = do. :
Territory of Michigan do:
Arkansas do,
Florida: .do. -

Total for 1833, -

igitized for FRASER

JUER T T T T T S T

<

- . - Amount re- . - Aggregate Am’t paid in-
" ceived i - . ‘receipts. - to.the Trea-
: : L . cash. L | o sury.
Quanfity. ‘. Purchase. - - S Forfeited | " Military -
-~ - " money. “land sfock. land serip,,

Acres. hdlhs. Dolls.  Cis: Dolls.  ¢tsv} Dolls. Cls.| Dolls. Cls. |- Dolls. Cis. Dolls: Cts.
561,153 59 692,426 09 ' 511,482 94 11,924 31§ 1693, 018 84 692,426 09 4/)\812 82
554,681 78 693,522 40 543,048 77 | - 7,314 847 '143,158°79 693,522 40 | 459,839 82

< 360,240 51 . 4560,242-70 415,156 02 2,998 67| 32,088 01 450,242 ™ 374,138 51

" 226,285 68 - 296,522 58 296,423 38-|° 99 20 S 296, 1522 58 |- .334,860 02
451, 319,73 | . 565,818 90 . 544,434 48 21,384 48 - 565 818 90 - 531,722 54

1 121,494 97| 1,531,300 31 | 1,598,545 58 |~ 2,844 73 - 1,531,390 31 1,1537054 83

789,441 18 111,809 34 11,4202 [ - 38862 - - .| 7T11,809-34. “108,018 09 -
447 780 171 . 563,264 92 541,422 56 275 70 21,566 66 | 06) 26492 501,272 79
41,859 43 52,324 42 | . 52,324 42 L. |- 59,324 42 18,114 27 -

11 970_ 52 14,963 18 14 96'3 18 - o 4, ,963 18 10,847 86

- 3,856 221 G © 4;7972,984 84 7,230 55 365,832 30 3,967,681 55

©.4;559,221 99

4,972,204 84.

a ?
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" State of Ohio lst 2d, & 3dqual»

! ters 1834
: Indiana do.
- Nlinois- ‘do..
Missouri ~ -do.
© . Alabama - do.

‘Terrltory of Michigan do.
. Arkansms -do.

Mississippi do. -
Louisiana . do. -

Florida  do. -

-

£

‘Total‘for Ist, 2d, & 3d grs. of 1834

347,804 30

434, wB 08 i

. 353,283 15

- 73,633 76

434,758 08 |

352,473 59 -

St

7,837 17 ~ =3

427,735 T4 534,669 81 489,143 46 1 .. 1,973 35 | -~ 43,553 00 . 534,669 81° © 483,727 06 . =

222,458 19. 2/8 145 10 264,226°01 | (1,160 87 -~ 12,758 22. . 278,145 10- 271,663 05 = —
- 141,439 30 177,042, 42 i - 176,009 61 1,032 81 - . 177,042 42 168,720 14
414 ,070 73 546, 032 48 |. 539,898 49 | 6,033 99 100 00 546,032 48 507,145 52
_ 361 026 $5. 451 342 34 . 448,652 43 786 58 1,903 33 . 451,342 34, © 750,291 67
) ")3 108 31 6/ 985 14 - 67,904 64 - 80. 50, - 67 955 14 62,027 58
351,951 32 -43'-) 949 90| * . 415, 498 25 “160 U9 ,.4 2‘)1 65 439, 949 ‘90 408,977 55
47,227 57 59, 034 44 | .. - 59, 1034 44 | - - 59, 1034 44 | 63,344 36
6,109 04 763630 |- . 763630 - - - =1,636.30 8,104 98
2,372,931°35] 2,996,596 OF |- 2,821,291 78 | * 19,065 27 | 156,238 96 | 2,996,596 01 3,076,475 50

TREASURY DI‘PARTMENT, . .
Genei al Land Oﬁre Novembm 29, \1834

:

Digitized fer FRASER
http://fraser:stlouisfed.org/
Federal Reserve Bank of St. Louis

.

'

' ELIJAH HAYWARD, Comamissioner.

XUASYVHYL HHL d0 ANVLANDAS .

[
ey
[2%]



544

pe7 wd

_ “REPORTS OF THE

c :
STATEMENT showmg the amount of forfcu‘ed land stoc/v issued and

- surrendered at the United States land offices to the 30th of September,
1834 ; also, the amount of militar, _/ land scrzp surrendered to the same

\

[1834.

)

> . ‘Fotfeited land stock < Miljtary land
: T . _ serip.
T . " Total am’nt is-{ Total am’t sur-|Total am’t sur-
Land offices.© . . |State or Territory. |'sued attheland| rendered at the] rendered at the
o ! . . | offices ' 1o the]land offices to| land -offices to
. 30th  Septem-| the” 30ith . Sep-| the 30th - Sep-
» ber, 1834. - tember 1834 Lemb'er, 1834.
‘  Dols. Cts. ])alls,)' cts. | - Dpolls. -Cts.”
" Marietta S sl ohio - .-l 531003 548 91 624 2
. Zanesville - -l d. - -] 23,891 72|  42.339 11| - 212,072 62 -
Steubenville - - .do.- - ER 48 103 74 | 29,837 57 © 1,599 93
Chillicothe - - do. - - 51, 00/ 77 27,048 41 | 75,836.61 -
Cincinnati - - do.” - - 32 418 71 123,093 71 . 10,'5:'04 93
W ooster - - do.” ¢ - - 1L, 1978 39 15,150 72 . 1,700 00 -
‘Wapaglikonetta - ~| do. - - - 1 9,905 32| )0 1175: 55
Bueyrus = - do. - - - 22,405 84 7L, 646 93
T'otal for State => |- S - emmes| om,28650 | 493,860 5
Jeﬁ'ersonvxlle - - | Indiana - | -1 ~.28;26103 33,980 88 49,810 93
Vincenhes - - - do. - - 39,405 -33 26,384-72.1 . 1,175 00
Indianapolis - - do.: - - - 3 122°069. » 291 661 1
Crawfordsville - - do. - - . 4, 588 38| 72, '978 93
Fort Wayne - - do. - - - 148 01 xB.;‘556 &8
Lapoite. _:* .- -] do. - - R 200 €0 308 33
Total for State - - . -.|+ 67,666 36 | 68,433 05 | - 424,491 18
Shawneetown: - - | Ilinois « - -| - 24,485 28], 17,151 87 1,485 83
Kaskaskia .~ - * -|_ do. - .- 10,002 211 = 4,198 75 . 625 00
Edwardsville - B D P - 710,114 64 |, 11,303 15 35,970 69
Vandalia .~ - - 2 do. - - S 2,985 10 13,001 99
. Palestine . - - do. - - - AR "642 05 i -, 1,350 00
Springfeld ~ - -| do. - - 3,109 01 | 51,362 03
. Danville . - ] . do. - - - - . 7,387 50
‘Quiney - - do, .- -1 - - Jb'% 44
Towlfor State - - [ - % - .| 44,602 13| 3868993 | 112,146 48
‘&t Louis ~ - - | Missouri - -1 6,297 410 6,972 53
Fayette - . do. - - ’12 ;297-16 | 11, 1267 14 5
- Palmyra - - do.- - . - 2 628 24,
Jackson - - do. - - [ :
Lexington - -] do. - L PR B 4727
Total for State - - |- - 7 oe | 18594 57| 21,015 18 |-
St Stephen’s - - | Alabama- S| 51,8187 85,302 50 |
Cahaba | - - do.” - - 36 ,282:57 1 48,891 82'1.-
Huntsville - - do. - - 61 ,121:64. 49 160° 82 ° 100 00
Tuscalogsa - - do. - - e " 10, 503 10.
Sparta , - - - do. - - - 1 026 20 -
Demopelis ,, - - do. . - - - ;2,239‘?76 1
Monlgomery , - = - do. - - ‘
“Mardisville - o - do. - < - ] 424 60
Total for State - -] - - -1 14872296 | 147,638 80 100 00
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1834] - SECRETARY OF THE TREASURY. 55
_ STATEMENT G—Continued.

‘ Forfeited land stock. Militory land
S serip.
' . . - . ) ’ -~ ’
. C | *> Total am’nt is-|T'otal am’t sur-|Toial am’t sar-
i Lt - sucd attheland| rendered at the| renderedat the
- Land offices. . State or Territory. | offices to thejland offices to|land offices to
: . ’ I . .1 30th . Septein-| the 30th Sep- the. 30th Sep-
) Ber, 1334 tember, 1834. | tember, 1834.
Dulls. . Cts.| Dolls. Cis.| Dolls. Cis.
- ¢ Co N R
Washington - -|| Mississippi. - | 59,621 76 | 33,034 48
Augusta - -l ‘do.~ - - . . . o
Mount Salus' = - -] “do. . s - - e e | e 24,050 64 © 1,903 33
Columbus - - do.. - - ) . ’ :
Chocchuma. - - do. - - . ) g .
Total for State - - s S| 89,62076 . 57,085 12| © 1,903 33
* New Orleans . - - _Lduisiana - ST ) X y '
Opelousas - - do. - - 3,291 28 3,089 15
Onachita- - - do. - - R .
St. Helena’ - 41 do. - - L ]
Total for State - e o] T3ames | 3,00 15 .
Detroit ‘Michigan - ~| 1,101 59|, 10,290 03| 95,374 99
White Plgeon Prame & o I : i : .
Bronson - “do. - -t oo 16 00 - 6,600 00
Monroe - . do. - - = - ’ 13,883 32
Total for '1‘e1r1tory - -] S 1,10059( 10,306 03 |- 45,858 31
ba»esvﬂ]e . ' Arkansas - o ‘ ) o
Liftle Rock - < do, - <L
Washington - ~ +|: do. - - - ’
- Fayetteville - o sdol - -
; . . : i
Total for Territory - o R ’ ! 1.
Tallahassee - - .| Florida - S - mewoo|
St. Augustine - - do.~ - ol N R :
Total for Territory - ‘-;' S " 11,200 00,
Grand total of stock issu- L <, ,
ed at the land offices |- CE L 616,371 91
Add'amount of stock is- : ' -
sued at the Treasury] i
qander the 4th section olf
“‘the act of the 23d of
May, 1828, for moneys o )
forfeited (on lands sold - : :
at New York in 1987y | ) - -
by Edgar and Macomb | - ‘- - 229,732 75 o
Aggregate . |- o -| 646,154 66 | 632714385 | 1,008,360 12

TnEAsuaY DEPAR’I‘MEN'J‘
Geneml Land ()jﬁcc November, 1834,

ELIJAH HAYWARD
B IR Commzsszoner of the Geweral Land Oﬁce

Vor. 111.—-35 A
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8TA TEMEN T ,exhill)iting*'ihe ‘triz/mber of each description of warrants which have b‘een*sdlisﬁed with scrip

) : D.

7

9%§

; the quan-

- tity of land for which scrip has been issued ; the amount thereof in inoney at $1 25 per acre, with their, several totals ;-

. . together with the whole number of certificaies of scrip issu

ed under the provisions of the acts of 30tk May, 1830, 131/,
 July, 1832, and 2d March, 1833, up 1o the 15th day of November, 1834." . o g

. E Numberof Qﬁanl{ty of lahd- ‘ Amount in l‘n'ofney‘_ } "Tolﬁl' number of - .
PDescription_of warrants, warranis. - in-warrants, B o cqrgiﬁ‘cates;i,s,
S - : : stied,
“Viiginia State line and navy =+ - - . 64 .| 525502 | $656,877°50. |- . . 6,850
Virginia continental line - N -] 332 © 271,318 ] 339,147 50 8,558
United Statés . e e < 648 97,750 |+ 122,187 50 1,641
) 11544 | 894570 | 1,118,212 50 12,049

' yGE.NERAL Lanp OFFICE, November 29, 1834,_
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1834]

Repmt oft/w Comm
of z‘/ze operati

SECRETARY OF THE TREASURY.

°

547

sstoner of the General Land Office, with statements
ms'of the Land Districts, marked A and B.

GENERAL Laxp Ogrice, .
. November 29, 1834.

Srr: I have the honor to’ transmit, -herewith, in duplicate; the usual
statements of the operations of the land districts annually rendered to Con-

gress, viz: "That mar

scrip received in paym
into the Treasury,.on

Decembel 1833.

ked, A is a statement. of public land sold ; “of cash and
ment therefor ; of incidental expenses and payments
account of pubhc 1ands, during the yeéar, ending 31st

That marked -B is a statement. contammcr sumlar mformatlon for the .

ﬁrst second, and thixd quarters of the“year 1834. -

\

Wlth great respect, ' \
: Your obedient servant,
C ELIJ AH HAYWARD

1

‘Hon. LEVI ‘WooDBURY,

e

Secretary
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A,

STATEMENT of pulmc lands sold, of cash and scrip received ‘in payment therefor, and of m/‘zdental expenses - and
payments into the Treasury on account of public Zands, durmg the year endmg 31st of Dacember, 183‘3 '

Digitized for FRASER ~

hitp://fraser.stlouisfed.or
F Al LI2 am2anl

a/

Lands sold, after deductmv - s
Am't recelved in seri . N
-~ erroncous entrles. | Amount re- P, Aggregate | Amount of [Am’t paid in-
- T ceivedin receipts. - | - incidental | to the Trea-
, . . - ) . \ cash. - - T expenses. | suryfrom lst
Land offices. State or Quantity. Purchase Forfeited Military . Jan. to 3lst
Territory. ST .y .money. | land stock.| land scrip. Dec;, 1833,
- Acres. hdths:| Dolls. Cls. | Dolls. Cts. | Dolls..Cls.| Dolls. Cts..| Dolls.” Cts. | Dolls.” Cts. | -Dolls. ~Cls.
" Marieita - .| Ohio - _| 27,985 69| 34,107 10 33,810 97| 196 13 | O 100. 00 "34 10’7 10| .- 1,91 2 58.] 37,53010°
Zanesville - - de. - -1 75,969 83 | 95,460 10 | 26,433 47.| 3,397 59 | 65,629 04 :95 460 10 3,158107 15,938 70
. "Steubenville . = - N do. - | -7,934 541 9,918 16| 8,164 97 453 19 ‘1,300 00 | 9,918'16 |- 1,498 .04 9,823 62
Chillicothe = - - do. oo 46,607 29 | 58,433 94 | 23,476 97 | . 570 955 34 386 42 | 58,433 9 2,342 39 9,400 00
Cincinnati - _ do. - — | 25,708 63 |. 31,976 73 | 26,211 73 4,478 00.} 1,287 00 | 31,976 73 3,065 69 | . 23,245 03 -
" 'Wooster i -| ~do. - _ | 27,886 72 | 34,872 39| 33,339 29 983 10 |~ 550 00 o 34,872.39 1,900 88 29,271 58
quua&Wapaahkonetta do. - ~] 99,753 68 | 128,481 35 | 89,622 26| 1,346 04 . 37,513 05 | 128,481 35| 3,985 95| - 91,050 00
Bucyrus - - do. - ~ | 240,007 15 | 299,176 327| 270,423 28 499 71 | 28,253 33'( 299,176 32 7,224 99 249,5?3 79
Total for-State - - - - - | 551,153 59 | 692,426 Q9 | 511,482 94 |'11,92¢ 31 - 169,018 84 692;4‘26 09 | 25,088 59| 475,812 82
Jeffersonville  — —{ Indiana . Z | 63,987°06 | 79,984 21'] 60,087 37.| 3,609 51 16 ‘287 33 79,984 21| -2,751 51 57,390 12
Vincennes - - .° - do.' - -1 66,832 94 | 83,545 43| 79,495 17 | 3,450 26 600 00 ‘83,545 431 3,289 27 74,529 39
Indianapglis - -7 do. - ~ | 1:5,965 06 | 232,581 07 | 129,653 55 | 160 00 | 102,767 52 232 581 07| .5,154 02 | 103,159 04
. Crawfordsville - ~| do. . -~ | 150,912 32 | 188,640 39 { 170,032 38 |’ 79 07, «18,528,94 188 640 39 6,843 53 147;837 53
. Fort Wayne - | do. z ~| 62,612 74| 78,270 72| 73,404 72 16 00 4,850 00:| 78, '270 72 2,840 96 | 58,847 74
La Porle - -| do. - - 24,371 66 | 30,500 58 | 30,375.58 P . 125 00 30,500 58 | "1,404 84 | :18,076 00
Toté,l forState . =~ .| < - - - | 554,681 78 | 693,522 40 | 543,048 77| 7,314 84 | 143,158 79’ | 693,522 40 | 22,284 16 | 459,839 82

£ St hayis
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,

%ha}vn‘ef;om S| mmist o gsggs 30, 36,17 39 3,080 12,0798 50°00| 36,1708 | 182858 ) 6,01500 o
askaskia -~ . =| do., - T 29235 00.] 36,544 40 |- 36,290 40 | 254 00| .- | 36,544 40 | 1,503.53
T I R AR i R E A R T
Vandalia -  =| do R 27,119 79 | 26,219 7 - 1979 1 1,5 5,2 =
Palestine, - -1 . do. — T 22,043 90 »27/,554 87| ersowT| - - 9500 | .27)554 87| 1,68750 | 25,202 92
SDp_rin_glllield‘ - - go. - - 189;642 35 133_,893 40 | 1‘%.3’,’581 3. - 1717,312 07 136,803 407] 4,478 17 114,221,80
anville - -1 do. 27 2| 96,901 38| . 33,626 72 | 98,489 22 | + --T 5.137.50 | 33,626 72| 1,730 12'| 16,605°60
Quincy - =] do. - - |.29,604 77| 37,005.95 36,242 51 | _ "763 44 | 37,005 95 | 1,850 10 | 33,028.45
Totalfor State— == = —-360;240-51—|-450;242-70-1-415,156-02-- 2,99367-|__32,088_01| 450 242 70 | 18,034 14 | 374,138 51 &
St. Louiy - - Missouri , ~ - | 43,026 23| 53,783 17| 53,783-17 o - -53,783-17| 2,060°48 | * 57,367 00 .3
Fayette, .. . - -| . do. — | 54843 10} 68,553 85 | -68,454.65 |- 9920 | 68,553 85| 3,21726| '91,332.82 7
Palmyra = - | ddor I 2l 61068504 90,727 16| 90,7R7T 16| = = 90,727 16 | 3,007-7L | 84,392 90 Iy
Jackson | - -] de. ~ 2| 19144853 | 24,310 49| 2431049 | - _ 24,310-49 | 1,766 16 | 25,000 00 .z
Lexington - = do. - - 47,282 79 59,147 91%| -59,147 91 - o 159,147 91 3,236 04 76,768 00
Total for State . o 20 2| 226,295 68 | 296,522 58 | 296,423 8| 99| . - 296,522 58 | 13,287 65 | 334,860 02"
St. Stepheri’s - | Atabama - _ | 36,958 43 | 46,210 19'| 43,924 21 | 2,985 98 _ 46,210 197 2,250 11| 54,11363
Cahaba - Sl do. . 2~ 204,169 82 | 256,900 73 | 252,659 60 | 4,241 13 - 956,900 73| 7,161 98 260,562 27 - =3
Huntsville -. .| 7 do. | 51,479 19| 64,302 30 | 50,228 26 14,074 04 ~ -] 6430230 | 3,170 53 | 49,483 40 3
guséalqosa - - ;go. - - 7726053 | 96,591 01 | 96,510 94 80067] - - ‘ 9,6,59; 0L{ 3,213 73 83,5gg og E
parta - - -] do. _  _)] ¢c6260], 8,283°93| .8,28393| _ [ = 8,983 23 |. 1,168 00 4,182 1
Demopolis = . ~ -l do. T cT| malses 16| 9353144 | 92,828 18| 70326 [ . - | 93,531 44| 2,937 74| 79,88L11. g
Total for State - - - 451,319 73 | 565,818 90 | 544,434 42 (21,384 48 - 565,618 90 | 19,902 09 | 531,722 54 =

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

s

6v¢



S'I‘ATEMENT A—Continued. &
Co : <
Landssold,. afterdeductma e "
. Am’t received in scrip. ) .
_ erroneous entries. Amountre- | : | Aggrégate | Amount of |Am’t paid in-
A4 ) S ceived in " {77 1 receipts. incidental | tothe Trea.
- ) . - - 'Q.uanﬁi'ty. Purthase . cash. - | Forfeited | Military experses. |sury frorx} st .
Land offices.. Stale or ; money, land stock.| landserip. ] . Jan. to 3lst
e - Terri[gry, - . o . i - T - . . o - ‘Dec., 1833,
. A;res.'lzdtlLs. Dolls. Cﬁs. |- Dolls Cts. Dolis. Cis. i Dolls. Cis: Dolls. Gt.s.' Dolis. Cts. |- bélls. Cis.
W’ashmgton - ~ - | -Mississippi = 2 | 56,671 30 70,845 84 |  68,478:61 | 2,367 23 = . 70,845 84 | 2,434 27 61, 200 00 = ..
. Avngusta . - - do. - 1 34,145 40 | 43 216 11 43, 216 11 - . - Ch 43521611 2 308 00 25 800 00 5=
Mount Salus o -1 do - - — | 582,552 70-) 730, 683 18 | 730 205 68 | 477 50 - 730 683 18 6. ;652 20 | 517, 01266 O
Columbus - - do - - | 208,642 60 | 330,149:76 330 14976 | . - 330 149 76 75 486 58 219,840 40 % -
Chocchuma = - -t do - =~ | 239,482 97 { 356,495 42 356,495 42 - S- 356, ,495 42 | 7,072 88 329,201 T g
SR A = = | —— ——
Totalfor Staté.- " S - - - 1,121,494 97 |1,531,390 3.1 1,528,545 58 | 2,844 73 . ~ - |1,531,3%0 31| 25,953 93 11,153,054'83 rj
New Orleans - —| Lonisiana - -t - S | - - — ~417 12 1,042 50 -+
Opelousas - -l - da. ~ 7 | 22,000 32 27,500 38 | 27,111 76 388-62 - N27,500 381 1,831 .92 19,250 00 tlj
Ouachita - -] do: - - | 63,717 33 | 79,654 55 | 79,654 55 - - -79,654 .55 | 3,223 95 82,754 90
St. Helena * . - ol do. o __|-3,72353| 465441 465441 . . ° - 4,654 41 | 1,034 87| 4,970 69
Total for State. -~ .| . - - - - | 89,44118|111,809 3¢ | 111,420 72.| 388 62| .. [111,809 34 | 6,507 86| 108,018 09
Detroit = . - - 'Michigan'ren'itory 170 43 76 213,439 77 | 198,597 41 | 275 %0 | 14,566 66 £ 213,439 77 5,561 76 | 192,910 34
White Plgem'l Pralne _| d0. T L. . 95, 980 25 | 123, 465 257 116,865 25 | . - 6,600 00_{ 123,455 25 4,486 24 103,062 45
Monroe . - -l do. - -- 181 056 16 _276 359 90 | 225,959 90 - - 400 00 | 226,359 90.| - 5,776 77| 205,300 00 —
Total for Territory” .|~ .= - -1{447,780.17 | ,,)63,264 092 | 541,422 56 | ~275:70 |, 21,566 66 | 563,264 92 | 155764 77 | 501,272 79 $
Digitized for FRASER
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Arfransas Territory | 22,895 19| 28,618 98 | 98, 618 98 .

Batesville .- - - 98,618 98 | 1,717 83| 10,28¢ 27 =
Lile Rock - = | do. _. L] 8513 11| 10,641 54 | 10,641 54 - - 10,641 54 | 1,328 78 2,460, %
Washinglon: - - do. - w 7,144 10 |- 8,930 12 8,930 12 - = 8 930 12 |- 1,132 24 5,370 00 =
Fayettevme - |- do. o ) 3,30703; 4,133 '78 4~,’133.'78 - - 4,133°78 434-27 =
T . L ’l _ : ‘\,'» - NP ‘, - - y N
Total for Territory St e s -1 41,859 43 52,324 4‘2j .5%,34 42 - | ¢ - 1 52,32442| 4,613°12 18,114 27 .
Tallahassee " - _ | Florida Terntory _lanswer| waeeer| aeesr] o0 {0 L 47287 1,216 54 |- 10,6097 B
St Auguetmex —do. = 169 25 20031, 20031 "= -, 200 31| 554 48 87 59 &
Total for Territory |2 - - -1 11,970 52 | 14,963 18 | 14,963 18 R NN 14,‘963 181 1,832’02 10,847 86 E\
Grand total - _|- = -7 _ (3,856,227 56 [4,972,284 B4 |4,559,221 99 47,230 55 |'365,832 30 |4,972,984 84 | 153,268 33 (3,967,681.55 =
TrEASURY DEPARTMENT; General Land Office, November 29, 1834, B s : - o ,_3
‘ R i - ST e ELDAH HAYW ARD, Commissioner. b
[N . . Al \ R . . . ' . _ ' ! . E-j
- ) X N _ , '_a
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)

ments into the Treasury. on account of public lunds, during the first, second, and third quarters of the year 1834. "

. Stocks surrendered at, and i

third.quarter,

8

N )

ncidental expenses of, this office, ate exRibited- as a proximate estimate,

as t,he}qu\a,rterly returns were not received for (he

 STATEMENT of public lands sold, of ‘cash and scrip 7'ecéived in payment therefor, of incidental expenses, and pay-

. Lands sold, after deducti.ng Amount re- | Am't received}n serip. | Aggre ‘ A i

< ; - rip. L ggregate | Amount, of | Amount paid

. . erroneous entries. -+ ceived in - s T NN 1%Eeipts. inéidentalex-| intothe Trea-
R - o n : cash, = F . penses. sury from Ist -

Land offices. State Quantity. |~ Purchase ’ Forfeited .| Military Jan. to 30th
: ) or Territory. : money. land stock: | land scrip. A Sept. 1834.

Acres. hdths. | Dolls. Cts:| Dolis. Cts. | Dolls. Cls. | Dolls. Cts. | . Dolls. Cis.| Dolls. Cts. | . Dolls. s

‘Marietta - | Ohio .| . 9,35963] - 11,60828| 11,608 28 - - 11,608 28 | 1,045 58 | 8,372 80
Zanesville - -~ | -do. - 24,706 79 30,883 48 - 17,231 45 735 94 12,916 -09 30,883 48 1,552 42 18,725 61
Steabenville’ --|  do. - 37008 99 3,761 24 | - 43,328 82 382 49 "49.93 3071 24 954 19 | . . 1,500 00

Chillicothe - | .do. ~* - 16,054 92 205068 58 11,974 -01 141 24 | - 7,953 33 . 20,068 58 1,387 78 | 3,415 22~ -

Cincinnati - do. - 17,617 64 | - 22,022 05 17,801 96 4,117 09 100 00 222,022 05|~ 2,244 46 |- - 24,920 75
- 'Wooster - do - o 7,567 731y 9,459 66 9,289 56 70 10 100 00 . 9,459 66 1,081 83 10,022 91
‘Wapaghkoneita do; - . 83,536 13 104,419 01 88,038.04 - *15,092 28 104,419 01 | *4,404 78 - 85,596-43
Bucyras” -1 o - | 185,052 47 232445 78 | (193)923 05 | 1,101°60 | 37,421 13 | 232,445 78 | . 6,307 047 : 199,919 87
Tolal for State - |- - -| 347,804 30 | 434,758 08 | 353,288 15| 7,887 17| 73,63276 | 434,758°03 | 19,068 08 | 352,473 59
Jeffersonville -| Indiana -] 50,732 30 | ° 63,41558 | 54,808 06| 1,281 32| 732620 |. 63,415 58 | 3,303 04 52,847 21
fquceniieS_ -4 do. - 40,482 09 50,602 89 | - 49,985-87] © 59202 - - 2500 " 50,602 89 2,835 24 61,283 14
Indianapolis - - do.”; ~ - 126,717 78 [+ 158,396 -82 123 ,636- 68 ~ | 34,760 14 |" 158,396 82 |- 4,847 66" 127,364-85
Cra\_vfordsville - .do. - 91,744 92| 114,681 06 114,481 06 T . 20000 114,681 06 4,291 10 118,161 46
Forl Wayne .- - do. - - 60,826 75 - 76,033 58 74,875 24 100 01 | -'1,058 33 - 76,033 58 | .2,849 61 58,601 24
LaPorte’ - -| .do. - 5728100 71,530 88| 71,366 55 |0 ... {- 15333 | 71,539.88| 297654 65469 10
Tatalfor Siafe » [ < -1 427,735 M| 536,660°81 | 489,143 46| 1,973 35| 43,553.00 | . 634,669'81 | 21,108 19 483,727 06
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Shawneeiown

) Ilinois. - 6,019 32 7,620 16 6,513 19 ] 505 14 510 83. 7,529 16 965 45 13,650 00 —
‘Kaskaskia - |- do. . - 11,502 04.] 147378 51 14,319 647 28 87 _ 38 B 1,070 12 10,7177 B
Edwardsville -| do. @ = 85,153 03 | 106,481 40 | 103,807-74 426 66| ~ 2,250.00 | 106,481 40 | - 3.439 86 98,345 00 -
Vandalia -1 do -| 147116 30 17,659 37 15,919 17 40 201 1,700°00°| 17,659 37 | - 1.272°45 15,000 00 =
Palestine - 4o, -| 13950 95 |- 17,438 69 | . 17,138769 = 7300 00 17,438 69 | 1,218 28 20,963 25
Springfield ~ -{ do. - - 46,848 36| 58,560 75 | o{) 912 36 {* . 160 00| 7,497 39| . 58,569 75| 2,200 28 55,992 00
Danville ~{ do. - 22790 22 987487 77 | 98187 7T, z 300 00 98,487 77| 1.832 78 2852 57
Quincy . .. <[ do. : 22,077 97 - o7, 1697 45 97,397 45 - 200 00 27,597 45 | 1,561 27 97,142 47
‘Total for State - { «.- - - -] 222,458 19| 278,145.10 | 264;226 O1'| 17160-80 | 12,758 22'| 278,145 10. 13,500 49.1  -271;663:05 - g
: . : : B ' . : B — - ‘ . . . - g
St Louis, - | Missouri - |- 3l, 02335, B, TS IE | 3T, TS L0328l = "38; 778" 121,606 40 43785969~
Fayette -1 do | 2688 40 33,834 07.| - 33 834.071. - < | - 33,834 07 | 1,592 23 95,105 00 52
. Palmyra -] do. . 45,619 14 57,039 84 4,039 64 - - - © 57,039 84- 2137 37 55,985 22 by
. Jackson | do. | . Blowes2| 11145 47 11,145 41 - - 10145 47 | 1,019 877 9,500 00" o’
‘Lexington . -| do. -| - 28,995-89 | 36,244 92 36,244 92 — - "36,244 92.| 1,882 50 34,270 23 a
Total for State - { - - . | 141,439 30 177,04.’.2 42| 176,009 61 | 1,082 81 . _ 177,042 42 | 8,268 39 168,720 14 .3
St. Stephens .| Alabama | 7,935 98 | . 11,169 47 9,585 68 | 1,583 79 Z 41,169 47 |- 1,143 94 | - < 19,159 95
Cahaba .. --| do. <. 106,051 88 132,647 04| - 131,757 97| 889 07 _ 132,647 04| - 3 ;848 35 125,308 71 X3
Huuntsyille -7 do. o1l T190457 23| 240321 %5 93,073.31°| -1,148 04 i00 00 | 24,321 35 1,727.00 27,175 00 9
Tuscaloosa - | do: -1 57880 62 | - 71,976 32 71,524. 33 451 99 - 71,976 32 [ 2,692°53 77,30000 © -
Sparta -1 do. - 6,446 93.| 817582 81782 | - _ - . 8175 82 "856 93 11,883 49 B>
Demopolis * ~{ do. -1 1231 17 1530969 00 l.)~,432 50 |~ 1,536°50 2 4| 153969 00| . 4,651 85| 141,906 37 @
Montgomery - | - do. - 18,331 43| 33468 03y . 33,468.03 S o 33,468 03 | '2.002:94 |.. 16,600 00 . &
Mardjsville - - | do. - 75,088 49 | 110,305 45| - 109,880-85 |- 424 60 - 110,305 45 | 4,043 65 87,922 00 - i
! Totalfor State - | - - -| 414,090 73 | 546,032 48 | 539,808 49| . 6,033 99 1100 00 | - 546,032 48 | 10,967 19 | . 507,145 52
Washington - Mmsmppl -| 1826218| 92,81216 | . 22,197 17 641 99° - 92,842 16 | - 1,359 60 93,154 92
_Augusta - -] 722,630 95 98,988 26| .~ 28,288 26 - . 98,288 26 | 1,698 62 33,940 00
Mount Salus ~ - do - | 7194074 13 | 942,601 87 | © 240,556 95 141 59 | - 1,903 33| 242,601 87 | 9,834 61 411,73 12 v
Columbus - .- | do. -|" 9995462 . 124,943.99 | 124,94320 1 -~ . T . 124,943 29 | 3,372 80 238,839°88  §%
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STATEMENT B—Continued. -

Land ‘ofﬁices. )

.- State
-or Territory.

Chocqhun':q -

Total for »Staté

New Orleans
Opelousas
OQOuachita

St. Helena,

o

) Totail ifor State

Detroit, - -
‘Whiie Pig’nPrai-

'I"“otal-fgr'Te’r‘rifry

digitized (&g -

{ Louisiana

rie and Brenson)-
Monroe - |

- Mississippi - |-

do.
do. -
do.

AT

-Michigan

do.
do.

http://fraser.stlouisfed.org/ -

Arkansas - -

"Lahcls sbld after deducting Amoux;tvre - Am’t receivve'd in seri g — i
>z Se . re- | : P- Aggregate .| Amount of | Amount paid
erroneous entries. ceived in : r_e%eiEts. ‘lincidental ex | intothe Trea- -
R } cash. - . . ) - penses. .| sury from Lst
" Quaritity. {. Purchase Forfeited | Military . o - Jan. to 30th
: . money. land stock. | land scrip.- - Sept. 1834.
Acres, hdths. | Dolls. Cls. Dolis Cis. | Dolis: Cis." | Dolls: Cis. |- Dolls. Cts. | Dolls. Cis.| Dolls. Cis.
- R Y ) PR . ;o I3 - . t -
26,104 957 32,666 76 | 32,666 76 | _ - ¢ 132,666 76 | 1,964'97 |- 42,603 75
" 361,026'85 | 451,342 34 |, 448,652 43 786 58 | 1,903 33 |- 451,342 34 | 18,230 60.| 750,291 67
9,349 60 | . 2,937 13'|- 2,037 13 - - Cosevi3| 1701
10,157 02 12,696 27, - 12,615 77 80-50 - 12,696 27 1,061. 40 |. 12,621 07
039,534 97| 51,018 46°| 51,018 46 " - 51,018 46 | 2,405 75 48,606 51
1,066 63 1,333°28| -1,333'28 e - 1,333 28'|  '801 90 800 00 .
53,108'31 | 67,985 14| 67,904 G4 80 50 - | en98514| 5,42006] 62,027 58"
99,065.97 | 123,843-30 | . 112,874 97 160 00-| 10,808 33| 123,843 30 | - 3,316'85 109,558.12
81,91007 | 102,38754 | 102,38754| o 102,387 54 | 3,390 46 | 103,419 43
+ 170,975 28 | ~213,719.06 | 200,235 74 - 13,489 32 | 213,719 06| 5,474 35 |  .196,000.00
351,951 32| 430,949 90 | 415,498 95 |, 160.00 | 24,291 65°| - 430,049.90 | 12,181 66 | 408,977 55
- 7,632,923 9,540 28 | 9,540 28 - - 9,540 28'| 1,360 08 - 23,610 00
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27,709 36

Little Rock - | do. .| 25,086 11| 31,3764 31,357 61 o - 31,357 64 | 1,959.65 =
Washington - | do. . 7,956 45 9,945 55° 9,945 55 o - 9,945 55 | 1,143 08 5,200 00 &
Fayetteville - | do. - 6,552 18 8,190 97 | . 8,190 97 -z - © 8,190 97 | 1,386 .31 6,825 00 . ¥~
Total for Tem’r;v . - . 47,227.57 59,034 44 |  59,034.44 - B '159,034‘ 4“4 5,849 12 63,344 36
Tallahdssee - ~| Florida, - |  6,109.04| 7,636 30| 7,63630 =~ _ - 7,63630 98153 | - ‘8,104 98
St. Augustine .- do.“, .. - ’ T - oo T - - - R 130 48 - '
Total for- Terti'ty| - . ~ - 6,169 04 | - 7,63630 |  7,6330| . - 7,636 30 | 1,112 01 8,104 98
Grandtotel < {- - - - 22372,'931, 35 | 2,996,596 01 | 2,821,291 78 | 19,065 27 | 156,238 96 |'2,996,596 01 | 115,799 79 :| 3,076,475 50

TREASURY DEPARTMENT;

_General Land Oﬁwe, November RY; 1834

'
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THE PUBLIC ’VIONEY
DE(‘EMBER 1834

'

ON

‘.4T.REA SURY DEPARI‘MENT,
"December 12, 1834

“In conformlty w1th a sumrestlon made in_the annual report from this
department, the undersxcrned now proceeds’to submit to Congress some
further con51derat10ns o1 the present system of keepmor and dlsbulsmcrthe
public'money. :

It is one of his’ crener 1 dutles to present annually a v1ew of the condition
of otir fihances. An essential. part of that condition is the mannet itt which
the revenue is kep&, from’the time it is_collected until it is -disbursed.~ An..
other of his duties is {0 digest and prepare plans for its management ;.
and he is explessly 1eqmled to ¢ give information to the Lewslatme respect—
ing all matters svhich shall wppert'un to-his office.”

Cous)dermv the unt
dlSCllSSlOnS of - the past
probably, be deerned a

sual excitement that has attended the measures and;
year, connected with the above’ subjects, it wonld,,
neglect or an evasion -of proper responsibility, if ‘the

undersigned did not su bmit full information concerning the places where’
our revenue is now deposited and kept; the prmclples on which theé selec-
tion of them by this department is justified ; the mode in which the existing -

system for the preserva
found to operate; and
to result from a return
‘posed Jmprovements 1

the pelformance of thi

~trust of his competent
«rreat importance, but
lo discharge the duty,
and- ﬁdehty to the puf
the United States, 1t is
mol treasury, ne -suc
times the loan offices

tion and dlsbursement of the public money- has been -
the -advantages, or. disadvantages, which are ‘likely

to any former one, or from the adoption of any pro—'
the existing system He will; therefore, proceed to
is delicate and difficult task with an unfeigned dis-
'y to treat those $ubjects in’a manher becommg their
at the same time with a firm resolution to endeavor
so far as in his power, with fearlessness; 1mpart1ahty,
lic.. In regard to the places for Keeping the funds of
believed that under our first orgamzation of a com-
h places wereever designated by law, unless some-
, and unless, for such funds as were wanted in the

field, the military chests accompanymg the. army may be so considered.

The residue of. the
for safe’ keeping, as t
them, or the Treasur
to direct; and it is we
purpose as sbon as any,
State or Federal -auth

or 1ty

funds is 'supposed to have generally been deposited

he committee of Congress, when having charge of
y officers; when such ‘had been created, were pleased

1l known -that by ‘them banks were selected for this
were incorporated in convenient places, under either

1

After the present cc

nstitution was adopted ‘the uswe contmued the same

until 1809 ; no law 'dvmd «ever been previously passed which required
the depos1tes of’ pubhlc money-to be made in’the first United States or any
State bank. But, “from 1789 to 1791, it -appears . that the Bank of North
" America, in Peunsylvama, by which State as well-as by Congress it had
Digitized for FRASER
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been incorporated, continued to be employed by the officers of the- Treasu-
ry under the direction of the Secretary,.and in the exercise of his supposed ’
legal power over this subject: -

The three Banks of Massachusetts New York, and Maryland Incorpo-
rated in those States, under those. respective names, were also in the same

. way next selected and used. = After ‘1791, the former United States. Bank
was, by this department, voluntarily added Ao the number. .In 1809, by
. the act of March 30th, the first express’ Iegls]atlon took place as to the use
of any banks whatsoever as places-for the public deposites, and that extend-
ed ouly to “the public moneys in"the hands” of disbursing officers, and
required them to be Lkept, “wherever- practicable,” in'some < incorporated
. bank,” and that. bank to be ‘selected or ¢ designated for the. purpose by the
President of the United States.” The deposites by collecting officers were
left untouched, they havifig beer already, as before named, usually placed
in banks, and those banks, selected not by the "Treasurer, or Congress, or
the President, but by the Secretary of this depaltment or by his direction,
- under the power confided to him by acts of* Congress, of supervising the
. finances and the doings of the : suboxdmate oﬁlcers in the Treasury. A
committee of the House of Representatlves, May - 22, 1794, inade.a very
.able report on 'the condition of the Treasury; in whlch on this point; they
Temark, that the Treasurer, pursuant to general dzreclwns from the Sec-
retary of the Treasury y, keeps the public moneys under his control in the
several banks,” &c. .- In February, 1811, before the charter of the old bank
expired, but after its Tenewal had been. refused, Mr. Gallatin, by lis own
act, and not by orders to the . Treasurer, and w1thout consultmcr Congress,
. then in session, proceeded to sclect other banks, incorporatéd by the several
States, and to remove to them the deposites of the public ‘money. = As ap-
pears in -his repoit to thé House of Representatlves January 8, 1812, he
entered into, arrangements w1th them, i many respects similar to those now
in operation.

After this change, the’ usacre and law on this subJect contmued umltered
till 1816, when it was provxded in the’ charter of the present Bank of the
United States, «that the deposites of the money of the United States, in
-places'in 3vhich the said bank and branches thereof may be established,
shall be made in said bank or branches thereof, unléss the Secretary of
the Treasury shall at any. time. otherwise order and ‘direct; in which case,
“the Secretary of thée Treasury-shall immediately lay bef01e Congress, if in
session,.and,if not, 1mmed1ately/after the: commenccment of the next sesslon
the reasons for such order-or-direction.” ‘

"'Whether this was or was mot intended to mclude the’ depos1te of mo-
ney in, the hands of dlsbursmg as well as, collectmg officers, all difficulty
was avoided ‘on that point by -the President; in’ giving directions, as has

- ‘lately been. done, to have the same banks uscd by ,the former as were
used by ihe latter class of ofﬁcers.

In the discussions of 1814, .which led 1o that charter and the above
reservation, it was dlstlnctly averred to be necessary that such a reser-

© vation or power should-be’ retamed in order to insure to- the Govern-
ment some: further control over the bank, in .case of the adoptlon of the
provision ,in the hill’ giving- to the former. only five out of twenty-five
directors ; because, in a case like that which has been witnessed. du-
rlncthe p"l,St year, a dlstmgulshed ‘advocate of the. present ch'\rter, Wlth
the spirit almost of prophecy, declared “ twenty directors. would always

¢
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vote down the five |proposed to be appomted by the Executlve, if there’
should arise a contest- between the Government and the bank. Bat

" there “was another means of protecting-the Government against . the -bauk,

Y

‘more potent and certain than any such provisions: let the United States
retain the power over ifs deposnes, and. over the recelpt of bank notes
in payment of duties and debts to' the Government and it \Vould possess
a sufficient control over the bank” - .
The power to remove the deposites. frmn the bank thus reserved to
the Secretary of the-Treasury in- the charter, was’ exerc15ed in -repeated -
instances, to a limited extent; within .the first three years after; the resex- -

|
vation was made, as. well as.to a larger extent on a more recent occa-

-sion.  But the pow'el reserved to Congress in the charter, to withdraw
“from the notes. of the bank the credit given by the’ Government’s reeeipt

of them in payment |of all its'dues, has never,yet been exercised, though
still possessed in full force, and originally intended as a legltlmate wea-
‘pon to. counteract or punish any improper conduct ‘on the .part of the
bank towards the Government. - It is well known . that, about the 1st of
October, 1833, in the manner provided by the. charter in the clause just
.quoted, a change m‘ the places of deposite was made from. the United

States ‘Banlt and rrlnost of .its. branches to certain State banks, by the

'dlrectlon of ‘the Secretary of the T'reastiry, and under’ the conlrollmg.

power on this subject exetcised by that officer from the first organization
of this'department ; |repeatedly- recognised and approved by bongress,
before 1816; and at. that time: expless]y reserved to. him by’ Congress
in the charter to the jpresent bank. - In conseguence- of the above-named
change in the place| of :deposite, the general accounts of the T'reasurer
and most of -the:public officers have, smce last October, been .gradually
brought to a close with the United States Bank and most, of -its-branches;
and arrancrements are in progress to dispsiise with the services. of all of
them, on general sﬂbjects, before - the charter shall expire,” and ‘soon, if
practicable withont great inconvenience or expense to the public.

For certain special objects, such as the payment of the debt ‘and of
pensioners, (the. last‘not constried to include the persons provided for
by the acts of Congress of May, 1828, and of Jane, 1832,) the bank and
all its branches have| yet been retained as depositories and agents, under
an jmpression that it had, by previous acts of Congress, a. right to per-
formi:these duties;. until relmqumhed by its own ‘consent, or until the acts
were repealed. .

After the charter shall expire, no dlfﬁculty is- amlclpated ‘in havmg
any of these duties; which may then: remain, discharged by State banks.

" Bt if any should occur, it will become necessary 10 ‘devolve these du-

ties on some . re9p011§1ble receiver .or collector already in office, or on
some safe agent.not now in office, as has been .the practice for veara in
this country in_ paying pensions at cotivenient places, near which: there
was no State barik or| branch of the United 'States Banlk,” and- as has long’
been the usage in. some countries of Europe; by having. the ‘public. reve-
nue in certain districts. chiefly received, kept, and. transmltted through
pnvate agents and brokers. This kind of personal .agency, ‘however, 1s,
in the opinion of. the jundersigned, to be avoided, in all practlcable and
safe cases, under .our present system of selected -banks; because it
‘would render the system.less convenient, less.secure, and, mere complex,
Jf not more expenslve’ ‘Hence, it has not yet been resorted to. S
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But it was considered proper to mention thls contingency, in order ‘
that its effects, if ever anticipated, may beforehand be duly wexghed in
the examlnatlon of the whole subject ; and to add, that if this contingen-
cy -be extended to the whole establishment of State b'mks, as well as of
the United States Banlk, on the possibility that they may . all cease.to exist,
or may ,refuse to receive and manage the public deposites,- (however,
improbable the occurrence of_such an event may be;) the fiscal opera-
tions of the Government. could undoubtcdly still ‘proceed, through the
personal agencies. before mentloned It is “admitted, however, -that it
~would be'at somie inconvenience, “and Some increase of expense, unless
remedied in a manuer that may hereafter be ‘developed ;-and would. not,
in the opinion of this depaltment and if the. plesent‘condltlon of . thmos,
:Le so eligible a system as the present one ; because banks, though ex
" ‘posed to some dangers and evils, and though not believed to be, necessa-
Ty for the fiscal purposes of any Govemment and much less of one in
the prtsent happy financial situation of ours, ate frankly acknowledged
"to ‘be,-in many respects, a class of agents cconomlcal convcment and
.useful. * . -

A document is anncxed g1v1ng, ﬁrst a schedu e of such State banks,
amounting to thirteen in number, as had previously to about the. st of
. October, 1833 been ‘selected and retainéd in_connekion with' the United
States Bank anothel list, of twenty-six in number, of such as-were then,
and have since been, selected “under the general al‘ranoemcnts adopted.

for the chief dcposne banks; and a third hst of three in numbel, of State
‘hatiks, since selected - for Jimited pmposes and wlth hm]ted duties, llke .
thany "of those before 1833, (A.) -

Some of these. selections; and _the- consequcnt chancres in deposlte, it
will be seen, shave beéen made since the last -session - of Congress. " But
as the reasons (o justify the general‘ removal of the, ‘public deposites’ from
the United States Bank were assigned to Congress at.the proper time by
the proper officer, it is not - déemed either neeessary or pertineit to offer
any new ones in Justlﬁcatlon of the changes made since,  merely to com-’
plete the measuies. previously ‘arranged, commeénced; and vindicated.

- But the power:of removal being dlstmct from the reasons assigried for
the act of removal, and having beéh exercised subsequently, wherever
. the new banks before named have in suitable places, and in fulfilment of
the system thén -adopted, and for the reasons -then ' statéd, been .selected,
" it-has been considered proper to suggest the usage and laws under whlch'
“this. power of removal or selection has been exercised by the Sccretary
-of-the’ Tteasury on the last decasion, and plobably on all previous ones.
“The same usage and laws will doubtless be considered a sufficient justi-
fication -for a contmuance of the éxercise of the same power by this de-
vpaltment under a due sehse of its duties and responsibilities,” until Con-
, * gress, the.body conferrmg the power, becomes convinced that it.is liable to

" be used for reasons not satlsfnctory, and should" therefore be withdrawn,
and either confided elsewhere, as; in the case of disbursing officers, it is
now confided to ‘the: Presidént, or be reserved to be used only by Con-
gress’ 1tse]f whenever a case arises in. \vhlch it deems the exercise of.
such a power proper. The laws passed by Congress, and the fiscal re-

-~ gulations made in conformlty to- them, now in “trath’ govern_the whole
-sub_]ect The money itself is rather in'the.virtual control ‘of ‘those laws
and.of Concrress the ‘body: makmg them, than in the control of any one
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mber of officers. . No executive officers of any kind
session or custody of that money, except as mere min-

then they have itin pursuance of those laws and re-

en those are constititional, are bound, and have a right;

to exercise it-in the due and necessary administration of them.. . .
Their possession and custody of it exist generally in that way, .though

thus becoming in-
possession or -cust
“who hold the mon
then, theyusually
plained. L
- While the mon
construction of law
session-or custody
-and the Treasurer

officer, however they may, in the manner. before named, have the custo-

dy of the .money,

almost “every -case a constructive, and not an actual

ody, unless they are collecting or disbursing officers;

v before or after it goes into the Treasury. But.even
deposite the money early in some banlk,.as _before ex-

ey is considered :fo -be -in the’ Treasury, whether by
, or in point of fact, it is ordinarily in the actual pos-
of some third. person, in.most cases @ bank corporation:

himself, or the Secretary of the Treasury, or any-other

or may alter the mere places of its deposite; are no

more empowered to take ‘mofiey out, or remove it from the Treasury it-

self, than .any st
Congress, and on a
in ordinary eases

anger, except to discharge an appropriation ‘made by
warrant having the sanction of -all the officers required- -

by the laws and the established regulations.: A copy

of such a warrant, in the form invariably used
annexed, for the information.of Congress. (B.) ; o
" ~Having described the places where onr Tevenue is now deposited and
kept, and theprinciples on which the selection of-them, 5y this depart-
“ment, is justified, [the undersigned ‘will proceed to offersome considera-
tions.on. the other topics proposed, as to the mode in ¥hich the existing
system for the pueservation and disbursement of the public money has

been found to. operate, and thé advantages-and disdvantages which are -

likely to result-frojn a return to any former. one/_,o’r;from an "ad_OptiOH of
atiy supposed improvements in the existing systes!: - On this oecasion, and
-1n the present financial condition of the county; these are believed to be
not only legitimate ‘subjects.‘of inquiry, -bug/Such:as require that all the
information in the’ possession. of -this d:[‘wrtment, tending to- elucidate
them, should be promptly and unveservedly communicated to Congress.
To discharge that dity with any degrée of clearness or satisfactien, . it
will become indispensable;” at the- Tisk of being -considered tedious, to

‘enter into an analysis of the subject; a:d to submit such remarks as.are -

deemed.appropriat:e——., I T .
.'On the convenience of the location of the. selected . State banks, when-
‘compared with ga{ij,ot_hei':}s'yS.L'@ri'l for the'ac'eommod‘ation.'qf the public.
“officers-as well ds of the py_.’)'licperedltor’s;‘ . - oo
- 'Their safety as depositoties; © -~ . ... 00
Their comparative sbility. to “transfer the public funds to the places.
where they are wanted,. and to perform any other services properly re-
quired of a fiscal ageat; L. o .
- Their commerejal utility in respect to exchanges ;. / ‘
" The gnodness oi the money in which' their payments are made;
- Their comparative aid as bearing on. commerce and political economy

" in the. regulaijon of the currency of the country at large; and, in con- - '

nexion with these several topics, - - ,

“'The advantages or propriety of resorting to some-ot‘her. system instead
" Vor. ur.—36 o -
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of the present one, improved -as it may be, and which other shall re-
semble that recently in operation under the United States Bank; and, in
order to secure -the supposed superiority of such a. one in -any respect,
to provide for-a new incorporation of 'some national bank, either with or
without an amendment of our ‘present constitation. . K
1. In regard to the convenient situation of the selected hanks, whether
looking.'to the accommodation of the public officers or of the public cre-
ditors, it is believed to be. fully équal -to that.of the United States Bank
and. its branches. Somé banks have-been chosen in- places .in which
none were before employed, and, in.this respect, facilities for- deposites
and paymients have been furnished -nearer to some poiits where our 'col-
lections and -disbursements are very considerable. . In this way, as-it is
now: an- established rule, long pracfised, in most. cases, by this depart-
ment, and revised and -republished in 1827, to' make payments generally:
at the banks nedrest to the résidence of the public officer or creditor to-.
be paid, or to the place where his seivices ‘were performed, the payments
upder the present system have ‘been made equally near, and sometimes
nearer tham formerly.. The -departures from -this: usnal. course never
occur without the consént, and, indeed, the request. of . the persons inter- -
ested.. So far as these departures may in-any cases be deemed favors
“to those persons, théy were formerly granted on application to -the -de-
- partment, under such circumstances as the publie initerests, on the assign-
ment of satisfactory reasons, appeared to permit. ‘The sanie course of in-.
~ dulgence is ow pursued; it is that most convenient to the public in general,
as well as to-the Treasury, and the only one feasible under any-system,.
without incurrikg . the unnecessary and inconvenient expense of furnish-

.. ing funds enough’t every different-point-of collection -and disbursemént
to meet, not merelysthe ‘ordinary and usuial expenditures in the neigh-
borhood: of each point,hut all the drafts which caprice, speculation; or a -
high rate of exchange, night induce officers or creditors to draw on places.
grea@ly remnote -from thelr“\e.Sidence,: or from the theatre .of their publi¢
services. / - N R - .

2. The safety ofrthe newlyselscted banks is the next subject of fnguiry.’
The chief change in this respec, under the present system, has been in pro-
curing the separate responsibility of several institutions for separate and
smaller sums of ;money, instead:of the single responsibility of ene institu-
tion fora very large sum, and in havingthe gnaranty of State laws and
State supervision: over the condnet'and solvency of these-separate institu-
tions, combined with the informatioh apd. cognizance of this ‘department
and Congress as to their condition and prospects, by means of their. weekly
returns‘and other general sources of intelligence, instead of the guaranty

. of thie acts of Congress, and the supervision ofsthe United States Govern-
"ment over the single institution formerly and chiefiy employed.- Consider-
ing these differences;.coupled with the fact that .t*hé\selected'banks, without -
disparagement to- others; are;‘or- ought to he, chose from thé most floar-
ishing and secure; that they can be changed whenever any circumstance
may Indicate a change to be:prudent;.and’that colatera] security can be
required whenever the.deposite. is so kirge as to seem to render it judicious;
that the: Government possesses superior advantages in case.of -their embar-
rassment, and: that.the whole capital stock must be lost before the deposite.
debt will become desperate; there certainly can'be no. _Velgfy'dis‘a‘a;dvg}ntageo;u.s~ :

.
’
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between the safety to the Government under the pre--
former system. ‘ SR .
ar, no loss ‘whatever has been sustained by any of the
, nor does any particular reason exist.for anticipating
hem to- remark, without derogating from the reputa-
institotions whose condition is less accurately known
1at the weekly returns of the selected banks show all
uve, and most of them.in a veryfidurishing condition;
f themi mnited; on the 1st of July last, possessed specie,
notes in circulation, greater than did the Bank of the
Bank of England, onthe 1st of January last; and that
lable, means to meet all the immediate demands upon -
whole of 'their-large public and private deposites, have
g, and are qiite equal to those of most bank-

o=

istence, and to what is required by the wost approved

> this subject has beén,p‘reparqd from the lg@éét’ returns
ible to the department; .and is ahnexed. (& A.) The

losses which have formerly been. sustained' by the Genetal Government

through the failure o
sions of many perso
.or between the expir
* the United States-B
safety of the presen

l

f certain State banks, selected, according to the impres-

1s, principally, if not entirely, between 1811 and 18186,
ation. of the old and the passage.of the new charter of
anlk, have been frequently adduced as obJec'tllon's to the
system, and, without sorme detailed examination and

- careful discrimination, are, it is freely admitted; calculated to awaken some
donbt as te its ultimate practical 'security.. - o
Bat it is a ‘mermorable fact, connected with this 1
presented otherwise, that not a--sjngle; selected State bank failed: between
the. expiration of the old charter” and the grant of the new- one; and that
‘none of -our losses-inctuded inour uhavailable funds happened until some
tmmwmmm%mm&w&mwmwmmmﬂmwwm
¢ destroyed.by an exertioed of e power of the Bapk” alone, or, as'is more
probable, by numerous causes combined, it appears, from a careful analysis
- of the unavailable fpads which ‘we have now, and formerly had on hand,
~ thit.some of the selseted State banks became embarrassed. S
From the cousé. f public_collections -and disbursements, and thé "bal-
ance” of ‘tmde’,h'gv_inlg both been in favor of the east against the west, ‘and
from a désire 0 sustain the new .operations of the ‘United States Bank, a
transfer of fgmds'thréugh_ its agency, and.a consequeit drain of specie from
the \veste,cﬁ/' deposite -banks, then' took place. Then the Government
stocks, adjuired by the patriotic' loans of some of the State banks during:
the late;svar, were-in| some degree sacrificed, in several instances, to enable
then too early and. suddenly to résume and support specie payments; and,
. by ‘means-of these and other causes united, seven out of about sixty select-
ed banks pro\m‘d'unﬁ'ble to-meet all the demanis.on them with promptitude.’
* Had the change to' specie.payments been less sudden, and . further time
‘Been given to trausfer depesites .which had long been ‘accumulating in the

this inquiry, though 'ofte‘n re-

paper of various ban
venient and ‘expensi
_.tanee, it has been ¢o
that no failures of t

happened. - As it. W

ks, and which were large in- amount, and very incon-
veat once to couvert.into. specie and remove to a dis-
nceded by an officer of the United- States Barik itself,”
he selected: banks at that time would probably have
as, the whole indebtedness of 'the seven; a5 deposite,
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banks, when they. failed, was only $139,010; and they have since paid to
the Government-$133,169, on that and bills of theirs held by the Govern-
ment elsewhere. These payments, if ‘all applied in the gross to discharge
their whole deposite liabilities, would leave due, independent of some inter-
_est, only the small sum of about $6,000; or, if applied to each, bank respect-
ively, only about $17,000, as can be seen more: fully in*the tabular state-
meént. Whether the Government, or the United States’ Bank, whichever -
had most-agency i the course adepted, acted with indiscretion-in. pressing
them so suddenly, severely, and in a manner so different from that-pursued
- in England two years after, in,the resumption’of specie payments there, it
is not now diflicult to decidé ; especially when we. find “that, ‘under all the
calamities from that couirse, and other, causes; these s¢ven banks have since .
adjusted so nearly their whole liabilities as depositories,-and that one of
them has' adjusted every- liability- of every kind. A statement annexed:
shows the sum, without interest, now due on any. aceount; from each of
these and all other embarrassed banks, and the year of hoth their failure
and selection, and distinguishes:those which were debtors, but.not deposi-
tories, of this department. (B B.) Notwithstanding the continued opera-
tion of some of ‘the former catses, .the low prices of produce, the high rate
of exchange agaiust’ the west in favor of the east,in 1817,718,and '19,
and the . widespread , commercial distress in the latter year, bringing- the
X United States 'Bank.itself to the brink of stopping specie payments, 1f ‘not
of bankruptey, it will be seen that only fouranore deposite banlss suspended
payment between 1817 and.1821 ; and of , these four within those three dis-
astrous years, one only. was in 1818, -which has since paid all-its debt; an-
‘other in 1819, which owed only ‘about' $17,000, as'a deposite bank ; and

two in 1820, both of which hive settled every thing originally due.

‘Thus the truth on this much trisundsistood and misrepresented subject
appears 1o be, not only that ene failure of .a selected bank did not occur:
within the pel‘iOd while no United States B’&l’lk was-in- Opéi’iv{tjiOil, but that
of those which' afterwards stopped payment within three or four years,

“.chiefly from the causes before mentioned, and~a part ef which causes
. produced eight.or ‘ten fold as many failures in Bugland, under the full
control and influence of a national bank there as well as here, four of the
number-have since discharged all their liabilities; andhe residue of ‘the
liabilities of all the others, as deposite banks,pin' the. munner hefore esti-
mated, is less than- $35,000. . This is not the tithe of the wym which has
“frequently beem lost to the Treasury by the failuré of iigividual mer-
chants to discharge énly ‘their obligations for imposts;\:n‘otf*equa-l to, the'
sum frequently lost by the failure of many siugle dishursing igents ‘con-
nected with the different departments of the Governmert, and utier farge
bonds for seeurity; not a sixtieth part of the thrée .or four millisns lost
by the United States Bank in that period of severe trial; and a large.por- -
tion of it on the seaboard, near the close supervision of its principal offi-
.cers; nor, indeed, but a small fraction of the loss sustained by the Gov- -
“ernment through.the United States Bank itself, during. the same period, .
by the failure of the latter to pay to the former the same amount of divi:
* dends which otherwise would have accrued, or to, pay. dividends equal. to
the interest. the Government was 'thén paying the bank on ‘the seven:
" millions of funded debt subscribed to its capital stock; or, by its failure,
during even the past summer, to. pay over the recent dividends on' that
stock which actually accruéd, and have been unfaithfully withheld from
. . - - v .
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to an amount exceeding more than four times all the
above'losses by those State banks. V¥ithout referénce to the indirect in-
jury and embarrassment caused to our fiscal concerns, as” well as'to the
community, at the time of the short suspension of specie. payments by
some of the State banks, it appears that our greatest losses by public de-
positories, aind by unavailable funds of: any kind, occurred -among the
State banks selected,- not between 1811 and 18]b but before or aftei-
wards, and in aid of the United: States Bank. They ‘occurred, llkew1se,
not between 1811]and 1816, but in 1821; 1824, and 1825, some years
after the latter Baitk had been in full opexatlon, and had exercised all the
functions in its power and inclination, either to furnish a sound cunencv,
or to regulaté it, by improving the Conditioni of the State banks.

With the causes of ‘these last and most 1mp01t'1nt faitures, happening
from time to time,las the table shows, to the very last year, this branch of
our inquiry has ng particular: concern- except to dlscrlmmate them .from
others, and from any special connexion. with the system that plevalled
from 1811 to' 1816.. Whether they arose ‘from an unsound policy pur-
sued by the United States Bank, or from circumstances - which, under: the

_ paper system, néither legislation not caution can always avert, of ffom less

‘Justlﬁable Teasons,

- frorh the whol_e of
- what is now, due
~stopped pavment i
“quired, and ‘suppo

-banks,-at all times
embrace even. coyiterfeit bills, and every other - species of. nmvmlab

-me to ‘make this s¢

“but Jusufy this ¢

-'s0 very fwomble
af onir former smal

- the Fg)gger system,

hank conld. exerci

and in spite of all the salutary. influence the national
se, It Is - singular-fact, in praise of -this description of

public debtors, the selected banks, that there.is not now-.due on deposites,

Tlishment of ‘the ¢

them which have eveistopped, payment from the estab-
nstitution to'the present ‘moment, a'suni.much beyond
to the United "States from one ‘mercantile firm that
n’ 1825 or 1826, and ‘of whom dmple security- was re-
sed to be takken;, uider, the respousibility of an oath.

If we inchude the whole present dues-to the Government from discredited

funds in the Trea
firms.  Of almost’

and of all -kinds, wlhether &s’ depositories or- not; and

sury, they will not exceed “what is due from’ two such
oné hundred banks, hot dépositories; which, during -all

our ‘wars and commercidl- embauassments ‘have heretofore falled n any

part of the Union i
1t will be seen,

balance due from|
to-the State banki
cases has certainly
ment have been a
to it, both- during
heither of ‘thetn ¢

in some deqreo, n
great 1mprovemw

ernmem has rec

lic )'e'vc’rme, undey;
large losses, either
'qafcty seems to be|’

in debt to the (xovemment on theéir bills or otherwise,

by the abové table, that the whole of them, except
‘seventeen, have 3

djusted every. thmo which ‘they cwed, and that the
those, ~without 111tere§t is less thcm &82 OUO Justice
ng mstitutlons as a body, whose' conduct in particular-
F been .objectionable, -but whose injuries te the Govern-
Imost incredibly exaggerated, and’ whose  great benefits
the existence of our two national banks, and while
xisted; have héen “almost entirely ovellooked has led
1utmy, and submit its results, under a hope that it will,
ot only vindicate them from much uinmerited censure,
epartment_for- the. confidence it formetly, and ' in the
‘of theiy condition and of the fidancial affairs of the Gov-.
ently reposed -in- them. . Under ‘these circumstances,
with the new security 'md examinations provided for,
l:]osses by them), in keeping and- paying over the pub-
circunistarces so very adveérse, are comparcd with -our
in collecfmfr or disbursing- that revenue," their present
as great as i§ consistent with the usual operations of
or with the credit which must always be mtructed,by
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Govemment in-some wav or other, to agents of some kind in keepmg
the public money. In cons1der1ng9thelr safety, it should be. constantly
recollected that the owners and managers of banhs, when properly regu-
lated by legislative provisions in their charters, are, like other Jndwldu—
- als, 1nterested to transact business. securely; are desirous of making, and:
* not Iosmg money; and that.these. circumstances, ‘with the preference in
case of failure belonging to depositors and holders of their: bills over the
stockholders, united w1th ‘the security, if :not priority, given to the Gov-
ernment;, render them, in- point of sar"etv, generally much superior t6
individaal agents of the United States. "It 15 to be further remembered,
that many of the. formek losses occurred indirectly and remotely fiom
war and embatrasstients, affectmg dceply the whole ' community ‘as- well
as banking institutions, and from the injurious influence of which ca-
’lamltles, banks, whether of State ‘or United -States “origin, can, never,
claim a’ full -exemption; that the correct principles of bankirg. were, at
that time, less crenerally understood” and practised than at the. present
“time; that the selected banks, by the course of our expendltules and
collectlons were then exposed to more onerous ‘duties ‘and hazards; ‘and-.
that less full ‘information of ‘their true COl]dlth[l was then posceSDed by .
this- department.

In the next place, the gleqt increase if banking cqpnal from, ~about
fifty-three . millions in. 1811, to seventy millions. in 1814, and eigh-
ty-five millions ui 1816, and the still greater increase in ‘bank note circula-
tion, from about twenty—ucht millions , at the first period, -to seventy
millions in the second, and ‘6ne ‘hundred and. ten millions’ in, the third
period, with the sudden and great teduction in that circulation in 1817
and 1818 to ahoiit sixty millions, produced a* fluctuation sufficient, stand-
ing alone; to disturb or derange all the moneycd operations of soc1ety, -
and whlcn so far from' being attributable in a great degree. to the mis-
manacremcnt of the State banl\s, though some of them _tnquestionably
acted witly .indiscretion, ~arose, as before suggested, chleﬂy from; the}
migeries and misfortanes incident to war; from the suspension of specié
‘payments south of the Hudson 1n- the antumn "0f 1814, beginning with -
‘the invasion of the enemy-in this quarter of the countrv, and. the conse-
quent necessity of removing the -specie into the interior for safety, frohy .
the over-issues of paper,. whlch natmally followed that suspension’;, and
from the largé-and sndden contractions produced bv the oeneral and hur-
ried resumption of specie” payments-in 1817. = - | ’

Some of these- cncumstances, rather than the want.of a Umted States
Bank, caused most of the small number of failures among the Staté banks
which occurred. betwveen 1811 .and 1816; and, combined. with’ a few
other circumstances, produced the more numm‘om and calamitous failures
of 1817 and 1819, which here, like those in England at the.same period,
spread from customcm and debtors to ‘some of the loeal banlés themselves;
notwnhﬂandmg any favorable influence exercised -there or here, respect:
ively, -by the two- national banking institutions then in: operation.. In-
déed, theirs and_all then private - banks were, still compelled, during that -
dlstressmg period, 'to |refrain from specie™ payments; and “our national
bank becaine: so embarlassed as to be on ithe verge of suspending them;

3. The next inquiry. relaiés to the comparative ablhtv of the State banks
to transfer the public fupds to the _boints wheye they may be needed, and
to pelform such othe1 se1v1ces as are usually requlred bv the Govelu-
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cal agent. Under the former system adopted with these
L. Gallatm, when reporting on its success in these par-
“No difficuilty has been experlenccd in’ the transmis-
neys, and; with the exception of Norfolk and Savannah,
generally been as well .collécted "as heretofore.”. Those
1sed, and none now exist at any-point of our widely
"The embarrassments which afterwards occurred. were

principally connected. with " the currency, rather.than. with the mere
transfers ‘of the revenue, and will hereafter be - considered. These last
continued-to be regular and efficient, COHSldellDa‘ the belligerant state of

the country; and tk
perience in-such ¢
sent period. 1t i$
fiscal agents. has a
’a‘ccoun’ts kept- by |

than would be wit

seasonably and p
_ needed for - disbu
niences and labor

1 stowness, of commmucatxon, and greater want of ex-
perations, which then existéd, compared "with the pre-
conceded, however, that the use of the State banks as
ways caused some ‘more’ detail. and complexity-in_the
this departmult, and that more attention is requisite,
h a single bank and its branches to distribute the funds
romptly to ‘the particular places where they will be.
'sements. But * these ‘are rather increased - inconve-
to the head of this department and its clerks, than serious

obstructions to. the dueoperatious of the fiscal agent in actually making

transfers and disbursements.

On a careful examination, these operations

|
are now, when compared with.some former periods, ascertained .to have

- become greatly si
important and fort
places where ouar
made.. From a ta
with ‘much care,

- - year, the amount.

tory. Though tH
precisely the same
cases than is ger

‘eouniry,  the east
as to require only,

- be made. to any

the surplys collecti

implified, - easy, and economical, in consequeénce of the.
unate’ chanves which have occurred of late years in “the
collections: and expenditures happen. to be principally
hular statement antnexed, (C,) which has been prepared
it will' be’ seen, nearly, what has been,. for -the present .
of expenditure and collection in' each Sla’te‘and Tern-
e ratio hetween them is not found to be in- every. State
2, yet they approach ‘each -other 'more closely in more
erally supposed and, 'in the four great sections of the
and " the west, the middle and -the south are so equal
very small transfem——not over three millions it all—to
cousiderable distance. . Resides " this consideration, all
ions beyord the expendltmes it will'be seen, -are now

in the_eastern ‘and middle, and not in the southern or western: States.
Hence the . transfers,"which may .be required at a dlstance, are ‘chiefly
from the city of New York to the south and west, and in favor-of’ whlch
city the course of|trade is s6 fully established, that the transfers are now
effected usually by a mere warrant, without expense to.the Government,
and without the risk and cost to_ any person-of transporting either _paper
money or specie. |. This warrant, in “favor of any bank- or -creditor, iif the
west or ‘south, on. a -selected hank in- _New.-York;. is- rrenerally preferred
to the best.of banl notes, or to specie:'and in all cases where money has
heen required tofbe transferred fo ‘either a great or small distance, and
could not, from “l]e course of trade, be tmnsfelred in a similar-mode, .the
connexions in business of the principal selected banks. are NOW SO extem:
sive; the locanon’ of safe State banks at important pomtq has' become so
genelal their lxnowledge of banking principles, and the restrictions
‘guarantying theit security, have so muchr iricreased ; roads, ¢anals, and the

“facilities of intercourse by’steam and stages, and the augmented speed and:

frequency of mallls, have so greatly 1mp10ved that the ‘selected bank<
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have, in . creneral been ehabled to tlanefer any surplus; ceasonably and
without expensé to-the Treasury, to any other State or quarter of the
Union, where this department has found the public convenience or pub-
- lic wants required-it. This salutary change from the condition of our
affairs in some former periods, -‘when the’ debt to be. paid on’ the scaboard
and abroad was so very large, must in many particulars be permanent or
increasing, and not tt,mporary, and is very fortunate for the interests
and h'u‘mony of our Union, as-well ds for the easy, prompt, and efficient
operations of the Treasury. -It removes any just ground of complaint ‘or
apprehension; however »well founded -ofnce,. that, under our present re-
duced tariff, and oux present restiicted expendlmles, as to subjects of in-
ternal. improvement, -either the west or the sguth will be in -danger 'of
losing a due and useful-portion ‘of the public’ expenditure, or of being.
drained of the public money:there first collected, whenever and i what- -
ever proportions the duties on -foreign. melchand1se may, m -the’ end, be
actually. paid. ’ ; ‘
As will be noticed more fully herenftel, the present state - of lhmgs i
relation to -these transfers and ouyr other fiscal operations.is most strik-
ingly different from what it was in 1791 or 1816, when the two national
 banks were mcorporated under the strongest- representations- of their be-
.ing necessary to effect the very great, costly, and”extensive transfers then
required, and to aid in the prompt, but then much more difficult, collec-
tion and disbursément of the revenue. .- Even at'and after the last named
period, these delays and difficulties were such, that from two to four
months’-previous notice was often given before a distant transfer - conld be
éffected ; and from 181€ to. 1826, those transfers so drained the west of
its funds and chiefly its specie, as before tnentioned, as.to eonstitute the
prmc-lpal cause of embarrassment to ‘some '6f the selected. banks there
' dmmg ‘that penod The present state of thmgs in relation to-those sub--
jects here ds. also vmv unlike their condition in some other: countries,
where a national bank may be-a very useful, if not in some degree eces-
sary agent, (especially in the absence:of \vell regulated pnvate banlss)
to gather and transfer almost the.whole. revenue from remote points -to
some common centre; and then to dishurse it in'large expenditures, either
abroad, or at places very distant.from those in whlch it was collected.
But such is not ouir condition at. present, though formerly more ‘reserhbling
the largely indebted monarchies of Eutrope in " this particular; and such; 1t.
is hoped; may never become our-condition, while the gene;al welfare-can
be as well promoted, the constitution pleselved inviolate; and. the union
of the States strengthened, by an increased regard: from the General Gov-
ernment to “the interest and prosperity, of each ‘great -section of country,.
50 as to make it parficipate-inia nearly equal decrrce if practlcable in_the.
_immediate benefits.of the expenditures -of sich sums as it has borne the
immediate. burden of contributing to the .common. treasury. Under .this
~view of our present-ecollections: and expenditures, and of the balance of-
trade between the Atlantic seaboard and the west, it is manifest-that the
_ distant transfers of our funds, so far as' they become necessary; would, if
confided:to a single mdw ldual or bank, be’ plobably made ploﬁtable rather
. than bmdensome. S
- The ‘benefits. szpposed to- havc been derived. by tlm depqrtment from
the United States Bank for. pelfonmmcr that "operation, . were- at one lime'
consmlemble but, for some, years. past "have been not only. overrated, but,:
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1834] SE /RETARY OF THE TREASU! ’xY 569
in truth, have been most of the timie a soulce of profit to that institution,
by its. previous knowledge obtained from’ this department- of the probable
amounts required tolbe transferred to particular points, and by providing
for therh through the purchase of bills of' exchanrre and the sale of drafls
at aind on the 'mprornate places :

4. This consideration leads us to the next mouny, concermng the com-
mereial bepefits of the present systern, in rég'trd to exchanges, compared
with the use of a national bank in regulating and facﬂltatmg those ex- .
changes. - "This, it will readily be perceived, though a point most: strongly

rcred in favor-of. that; and’ against the present system, has litile, if any,
concern with the cofiréct discharge of duty by any bank ‘as a mere fiscal
agent of the Government: The Bank of England seldom or never did-

"any business of that'kind till of. late: years ; and now, through her new
branches, to a very limited. extent. This dealmg in cxchanac\ here by
the national bank 1s also an incidéntal business, usually be]ongmg to
shippers: ahd. wexporters, to brokers and. private bankers, and connetted
with the commercial|interest of the “country, rather than with any finan-
cial object in the Treasury Department to justify the incorporation of a
bank by Congress.” \But-as a mere incident, and one somewhat valuable
to the mercantile community, the aid’ of any fiscal system in favor of the
domestic evchanges { the country-is an argument mote or léss connect-
ed with its e\pedlency, and in- that pomt of view it s acknowledged
that the apparent. uisefulness of the national bank has at times contrasted
very favorably with. the State banks. By means of its. possession of the
public funds, by the| favorable course of many of the transfers of them,
with itsaimmerous branches and extensive' correspondencg, and with the
high credit given to it 'by the confidence and gteat p11v1lem_s the .Govern-
ment has pestowed that 'institution- celtamly increased .its business .in.
domestic exchanges from about four and ‘a half millions, which .it never
liad exceeded at any’ %)ne time prévious-to 1827, to more than an average
of twenty-two millions at the several periods of its returns in 1832. Un— .

_der these circpmstances, this-business was performed, doubtless, with some
advantages to tHe lelbllC and. with great profit to the bauk
State banks, as well as- individuals, perceived that this". kind’ of - business
would yiel d them a “fir profit at “the same rates, althongh their facilities |
for it were in some respects less; and hence, thongh thﬂv had always
been competltors for it to-a cértain extent,” yet they did not prove: highly
successful in their efforts. till since '1832. ,From ‘that time, - ‘the: number,
enterprise, credity antd extensive. connexions. of some of the State banks
in the’ west and southwest, have enabled them to-perform a large- portion
of ‘this business in those seotlons of country, being the sections. where
this kind of business is  greatest, and where alone it s ‘usually difficult,
expehsive, or ﬂuctuatmg At the' same time;'they have performed it on
terms equally moderate and satisfactory-to the community, ' or they ‘would-
not have been resorle‘d to for its performance. A statement is annexed,
(D ) which shows the amount of exchanges held by the Bank of the Umted-

But the .

States and its - branche
1833, and 1834. Fron
of its business; within
‘teen illions to little }
At fell'from near fourte
enzhalf in only thos

s; running to- matumy on the 1st of September, 1832,
m this the remarkable fact appears, that this, bra.nch
a period of .two years, has. fallen;from about’ nine-
more than twelve and-that, ih the west - and south,
en millions to about six, or con51de1ably more, than
two' years. Nor is it supposed that- the \vhole
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_dealings in domestlc exuhanaes, by all institutions and pelsons in those
quarters, have-in that, penod diminished. On the coutrary, this-depart-

" ment has ev1dence, in the returns on its files; tkat ‘only three of the se-
lected banks in, the west and souithwest were: performing a business: in

. domestic exchanges, early in ‘September last, of nearly a- million more
than all the seven-branches of the United Stfttes Bank situated in that
quarter of the country. (E!.) ‘

Whethcl the United States Bank has lost much’ of this employmcnt by
either caprice, nnnecessary contractlon or the fair competitioit of others;
whether  this course, exaggerated Ly rumor or not, has shown, by the
embarrassments and evils it caused, and whlch* no detached State banks
are able to' prodice, that the. deahno in inland bills ought' t6 -have been
limited in the charter to the small amount usual during the first years-of
the - existénce of the bank, or placed under certain 1estr1ct10ns, ‘causing
this great and dangerous power to be used chiefly for public’ purposes, to
equalize, or render uniform ° and ' low, the. rate of. exchmge and, as. Mr. -
Crawford frankly informed.the banl; not« with . view to increase lig-
proﬁts ” the  undersigned will not pause here to investigate ;- because,
m any event strong “evidence .is. furnished that & national bank is not
now necessaty, even for the perfmmance of thisincidental operation,
since.in ‘the west ‘and southwest, and it is belleved if the inquiry were
made, in other quarters, the State bauks have, by actual experiment,. been
Jecentlv found to be competent and willing for the satisfactory- discharge
of it. In reviewing the conduct of the bank on this subject, and especially
during the last yeqr ‘it may be well to remember that its officers were
dxstmrtly admonished, as early as July .3, 1817, ‘that-it ought- not to. deal
m niternal 'exchanges “with a view to' the pecuniary emolnmemq of the
‘bank;” and, whether. the rate was one-fourth; one-half, or one, or even
ten per ‘cent,, the priviciple. of profit o this sub_]ect was not the true one
for this publlc institution, and did not comport with the intentions of .
‘Congress, in this respect, in chartering it.” On this subject. of profit from
the. domestic exchanges 'said Mr. C1awf01d «it is-the- estabhshmem of

_ the principle, and not the amount of the exaction, which ‘will ‘exhibit.the

" power of the Bank fo lay centributions on the commerce of the nation

. ad libitum.” 'The high merit claimed for the United States Banlk, in a
commercial point of view, is:sometimes extended to the forelgn as well
as domestic exchanges..

It has been '1sselted that the bank, by engagmg in. bhe purchase of fo-
reign bills. at the south, and‘in the sa]e of themn at the north, has raised
the price obhmed for them by the planters ‘and merchants at the south,
and lowered the price: given by the buyers and importers at the north.
This, if correct, would assuredly be a fortunate result to the plantels and
1mp01ters But on a careful examination of the prices for many years,

. given ia the southem quarter” of the country, and demanded and received

» - 1n the northern one, it appears that the purchases by the bank at the for-
mer have generally been much below the premium which it has éxacted,

and for which it has sold at the latter; consequently, either too.little has

béen given dt the former place, or ‘loo much asked at ‘the latter;-and the
ank, by these operations, instead of acting disinterestedly, or.on public
principles, is supposed to have made large ploﬁts, at the expense of both
sellers and buyers—equal, it.is believed, %if not superior, -to any made in

the like business by others, either before or since its incorporation. Nor
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is it’ perceived that the|bank, independent of the exclusive privileges' de-

- rived from the Gevernment by the universal receipt of its notes for pub-.
lic dues, possesses-any fadvantages for - this species of business over city
banks or bankers, unless in a correspondence perhaps more extensive,
or larger funds ablond whlch so far as used in connexion. with the ex-
changes, are, for 'moht \Vhlch appears.to the contl(uv, oftener employed
if “the bank is sellm to increase the premium, and to draw ‘upon when
the premium is hlghest than to lower it; or, if the bank is buying; to de-~
press the premium stlll} lower which is - mven to"shippers and exporters.
The business; in .this description of- exchanges, therefore, it'is presumed,
will be carriec on with as great, if not greatér, benefits t6 the commu-
nity, under the new system of fiscal agency growing out of. the mmeased .
competition of those engaged and engaging in it, unless - the mafional
bank, (as would seem o’ “he claimed, but-which it is somewhat difficult to
benevc) has performed it m01e flom kindness and liberality, or.publie
spitit, than for pecuhiary profit. At the same time, under a system of-only.
detached and independent State banls; the communlty will ‘he reliéved
from the dantrers«md injuries to which it is exposed under a greéat, com-
bined, and consolldated power . of a single institution, with nuiherous
branches -extended int seeking often to
control and: monopolize, it is feared, s olely for-its own enh'mced emolu-
ments, the whole busitiess of cxchanaes, both foremn and domestic.

The comparative geodness of the money in wlnch the - payments are
made\ under the pxesent system, is another: topic of inquiry possessing
mmnch interest. - The kind of money in which the revenue. is collected,
or the .deposites nmde, continues by law to be the same s heletofore
and consists of speeiey or the. bills of the United ' States Bank, andy, by
usage, authotized by the resolution of Congress, in 1816, of such other
bills ot specie-paying ‘banks “as the depositories are -willing . to re-
ceive ‘at par, and credit as.cash. No-hills are now received on spe-
clal deposite, as was sometimes practised between 1814 and-1818; and
hence, in making pay[mcnts to‘the public. creditors, there is no 'témptation -
to. make those payments. aotherwise than has been the custom for some
years past. which is either.in specie or specie funds, such as the bills of
the United Stdtes Bank, or the hills of other specie-paying banks. It is’
not known to this' de'pmtment therefore; that any -change has occurred -
in thé kind of monéy|in which payments are now. made, except that the -
collections. being probably effected somewhat. less in bills of the Uhited:
States Banl,’ and more in specie and the bills of the selected State banks,.
it happens that the latter. bills; not bemg like the former; by an act, of
Congress, a tender for all pubhc dues;.are not so current. and useful for
all pulposes and hence are not so- ‘often ‘delivered in payments to the
public. creditors. But, al.-the same tlme, more specie is now paid to
them, and it may,in all cqses, ‘be now, as” heretofore, demaudcd and re-

. ceived instead. of bills—not .any partlcuhr kinds of specte, such -as pil-
lared dellars, for instance, preferred and wanted, from strongly settled
_prejudices, sometlme's in theé mavy for particularn f01e1<rn stations, and in
the army for partlcular payments to .Indians, (because thése kinds must =
now, as heretofore, be obtairied through comity; or bought,in the large
cities, and- tanported to ‘the: plages of disbursement,) but such spécie as
1s' by law a tender in all -cases.- Indeed, not a smgle instance ‘has“confe
to the knowledoe of the depaltmcnt \th1‘e a deposite bank has attempted

7
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' to pay a public crechtor or officer in p‘lpct not there at par “or (unl(’\‘»
- preferred) redeemable at a distance, or has refused to pay him specie, if
‘requested.” Many of them, mich to their credit for liberality, and greatly

to the pubhc accommodatlou, have,-in furtherance of the views of Con-

‘gress in ‘passing the late acts . 1efrulatmg the gold coinage, incurred ,ex-
- pense and inconvenience to procure and pay: olit éonsiderable quantm&»

of the néw gold coin to pensioners and the pubhc ereditors.
The effects - of these changes have béen to increase the qmr*tlty of
specie in the vaults of the selccted banks, for" the purpose of meeting ths

increased demands for it; and to throw more specie, instead of- Umted.

States Bank bills, ‘into generdl circulation. = ‘

“While this has operated’ favorably to the. <e(’lllltv of” thc ‘paper systom
in'this country, by enlarging the’ specie. ‘basis on “which i partly rests,
the admission 1is freely mflde, that it. has -deprived travellers ‘and mer-
chants, to some extent, of the’usual quantity of United States Bank bills,
which, fof purposes-of: ‘uavcllmg and trapsmission to a distance,: have,fby
the pnvﬂegcs hereaftér specified, acqulred & general and high. credit.

- "Though: these fucilities to those-classes of perfsons are bere, and in “other

countries, chiefly obtainéd by the use of gold or. bills ‘of ‘exchange, (the
last furnished by banks or private bankers on their: correspondents in-dis-

. tant cmes) yut bank notes are sometimes, when in high'credit at remote

places;- employed {or similar purpeses, though-at much greater risk from
accidents and losses than bills of e\chanfre But it is to-be remembered,
in the estimafe of what may, in‘any commelcnl view; be ‘deemed prefera~
ble, in the payanent to- public creditors . of the United States Bank notes
over other bank notes or specie, that the superiority of the former is derived
principally, if not wholly, from the increased credit’ imparted to them by
ttre legxslatlve monopoly which they enjoy in being a tendeér for all publie
dues at places however remote from:those where issned, and which €on-
gress has not yet deémed it proper to withdratv,.or'to confer on any State
hfmks and by the striking guaranty-which Confrress has given for the se-

curity and due’ management of the ‘United" Stafes Balk,’ "This’ Jast has -

been done, nét only by conferring the: pnwlecres before named, but by risk-

~ing seven wmillions of dollars in . its  capital stochJ frusting- 101m911y large

amounts of nearly twenty-five millions-a year of public deposites to its con-.
ditional custody; bestowing on it what are, in some respects, .the :benefits
of certain agencies coniiected with the publlc debt and pensions; and un-

*dertaking bv law, through its committées and ‘this department, to watch its

busitiess and ploceedmcs, and to- have it ploqecuted or the deposites, and
the pr 1v1leor<,s as to its_bills, withdraiwn. from it in the event of such mis-

feasances as may be supposed to warrant either. measure in the opinion of

those to whoin the- power is 1nt1nsted 0T to whom it i 1eserved bV the
plovmons of the charter.” . A

‘Take” away the moropoly, the plmleges, and the guammy wh]ch are
conferred in exclusion and at the -expense of the notes of State banlks, and
Tittle reason is’ discoverable why the noles\of the former shonld circulate
wider, or with more credit, than those of othigr. banks.of established reputa-
tion.. But, in that event, it is conceded both kinds of notes wéuld probably
fail to perform so well very. distant functions, as they are now,sometimes.
performed by. United States Banle bills; unless' arrangements werc made (to
which either is® ‘competent) to. have'a portion, of their bills redeemable at
distant plar'0° -a$ well as-at their.own - counters. Such an 'mmmement has
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often been found successful in Europe; prcv-uls now as.to
notes issued by the Unlited “States Bank, and has already been commenced

by some of the selected State banks. = As the notes of the

Where the course of travel and trade might lDdl(.att, it to.be|convenient and
useful, be beneficially ffor the banks, if not for the public,iso extended, as

“to answer all the trave] ling and commiercial whnts plopelly noticeable un-

der this branch of our| inquiry. Bt gold coin'and bills of exchange are,
in the opinion of the undersigned, far plc{erable for those purposes. The
new coinage of gold, at a nomma] Value s lightly exceedmg what it is worth
in the market as bullion, has'been a measure required for twelve years past,
to secure its circulation in this country,-and to plevent its being. hoarded

the five-dollay -

fornmer must re- -
tire still more from circulation at the close of its chartef, siich an arrange-’
ment,. though by no eans necessary, could,. without donbt at the points

or exported, and,as shown and urged by 'my pledeceSsor last w1nter, was

highly necessary, and has: very opportunely occuried 10 faid the present
System, not only In other fespects, which need not be discussed here, but

as a safe and convenient currency, instead of any kind. of bank bills, for .

travellersat all dlstanlces beyond.-: -which bills of exchange would not be
superior to éither of them? .

porated with exclusive privileges and guaranties, and wat

hardly be contended tllmt such a gain was ever deemed a J\lasuﬁable ground:
for incorporating the present bank with all its monopolies, or could be con-
sidered justifiable for: mcotpomtlng any- other similar to it; at-the present,

wheri all the advantages of-a paper of high and:géneral credit for travellers

and merchants could, perhaps, be obtained, if deemed necessary and desir-
able by, Congress, by | merely, authorizing the “issue of exchequer bills, or

Treasury notes, in public ‘payments, when requested by:. the’ public credlt-’

‘But. whatever small’ gain, in a- commercial
~ view, is derived ffom the sanction to the goodness of_notes of banks incor-
ched over by the -
General Government|rather  than by the -State Governments,.it would"

J
ors, and by plovxdmcr for their genieral credit and . redempt‘lon by: specie on :

hand derived from the revenue; and by the receipt of them for all dues to
the ‘Government, as is the’ case now’with the notes of tne United States
Bank. As they would net, ia such case, be issued-in the form of loans,

_but only in payrents, 1o partlahty ot corriiption could grow out of thelr,

employment, and every object deemed valuable as to a pdper currency for

- distant purposes, could be obtained a8 a‘revenue measure| constitutionally.

by supplying a port

But the details of such a méasure will not.now be examined, as ho occa-

sion appears to eXlSt
ty-of the public, ig,

would at all times render it 1nex[edlent unless found bﬁr Congless to be

Very necessary. !

6. In ‘connexion with the next 1nqmry, as'to the beneﬁt of the presen11
system, compared with-a national-bank, in regulating our currency, either
on“of it of imptoved quahty, or by controlling” and

1

aiding the State banks in their 1ssues, this same; question 'will 1nc1denta]ly

be exammed in one
ing to’the views of

other view. - It.is not admitted. that Congress; accord-
wny large class of politicians; can possess/the constitu-

tional _power to incer porate % bank merely to régulate the cdrrency, when

there is no such .exp

mate auxiliary to any other express grant.
the value theredf,” the other express grant most.- frequently: cited to support‘

it, Is a power eviden
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hot comed nor its value regulated by law, and it is a power o be perform-
ed under- the immediate control of Conoress, and is'not to be delegated. to
_a corporation, to.be called; as has been swmﬁcantly said,* the paper money
- department.”- In relatlon to -anothér power, sothetimes supposed to ap-
ply to this point, viz: “to regulate commerce with foreign nations, and
-among the several States,” no person, acquainted with the history of the
age in which the constitution was,adopted, when commerce, in its common
aceeptatlon of . ¢ trade,” or« exchancre in articles of produce and merchan-
dise,” so much 1equned wgu/atzon as to be ofe chief cause for. forming
the . constitution, and when only three-or four banlks “existed in the wlhiole
United States, and those alréady- appeared to be well regulated, can sup-
pose f01 a moment that this clause was intetded to be applied to a paper
. currency.: Indeed, without deeming it -necessary, in the. present commu-
nication, to enter lalcrely into the constitutional ‘argumert connected with
-any of the inquiries under consideration, it ‘may. be noticed as. an historical
fact,, that in 1816, though specie pavments ‘were generally suspended and
" paper money, in many- p:uts of the conntry; was‘in a very depreciated con-
~ dition, a,number of the ablest advocates; then and now, of a National Bank,
disclaimed any: idea that one was then ieeded to regulate the currency.
The turrencyy it was justly observed, was already regulated, and.well reg-.
~ulated, ¢ by the constitution;” “to be gold and silver” * A’ riational - banl
was not nieeded to-reform it nor had such a-bailk the power to remedy the
evils nnder- which 'the country then suffered. But the great’ panacea was
a return- to specie paymeuts in such’ places as had ylelded to their suspen:- -
_sion.  That return, it is well known; long since took"place; and still con-.
tinues;.and is supposed to"have been effected chiefly by & cessation of many
of the embarrassmentsconnected with the war ; by the force of piblic senti-
ment,. requiring that such a ‘return, after.a pcace of two years, ‘should at.
least be. commenced; and by thé passacre of ‘a joint, resolution in Congress,
in April, 1816, substantml}y declaring that'the revemve ought scon to be
collected as 101me11v, and, as the act of 1789 required, in specie alope, or,
as the construction -of that act had always permiitted, in the notes of specie-
paying banks. - Though it is admitted that some negotlatlons for-the eatly
and general restumption of sspeci¢’ payments had not- sticceeded before the
Umted States, Bank commenced business;in January, 1817, yet there, can
" exist little doubt that:the above. resolution, as it was not to take effect till
February, 1817, might, and weuld, ere long, have giadually been enforced;
and: that the payments of speciey ‘without the assistance of the bank, . wou]d
crenelally, though ‘more slowly; have been resumed: IFortunate, mdced
Would it Have pxoved for ‘the country; and the State banks, had sucha
course, either in the terms of the resolution, been preqcnbed or, in the
‘practice under it, been pursued, ‘resembling that adopted in England, an- .
der like cucumshnces, in-a mote careful prepdmtxon' and’ more modelate
progress, in respect-to the full 1esumptlon of specie payments, and thus -
producing there neither embarrassnient nior losses, instead of the motre sud-
den aud géneral’ resumption. effected here in January, 1817, for a few
"momhs, partly through the agency of the United “States Bank—a resump--
-tion which; ‘whether cansed by the bad advice and. errors of the bank, (or, °
as has been alleged by 'some of its-officérs; caused: through the mistaken
policy: of ‘the-Treasury and the Government "S00N. termmated in stoppages
of payment and' consequent. disasters among some of the ‘State banks, which .
those oﬁicers themselves haveconceded would by a dJﬁ‘erent pohcy, have.
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probably been averted. Ifrom a conviction that the United States Bank
was not needed to restore specic payments, nor likely to be useful in regu-
lating the currency, a number of its most distinguished supporters, then
and now on the stage of political life, insisted in Congress that it ought to
be established, chiefly if not solely, for the purpose of acting as a fiscal
agent to the Government; and hence, as there already existed banking capital
enough for all commercial objects, they strenuously argued that the capital
of the present bank should not exceed twenty millions, the amount deemed
sufficient for mere fiscal objects. As a further illustration on this subject,
and on the striking differences in the condition of the country and of the
Government at that period and the present one, bearing on the necessity
of a national bank at this time for any purpose, the debates of that day
are full of the supposed importance of having a fiscal agent, more general,
able, and efficient to disburse the principal and interest of our then accu-
mulated debt of more than one hundred and twenty millious of dollars—
a debt which has now virtually ceased to exist; of having an institution
of enlarged means to be resorted to, in case of necessity, for new and sud-
den loans then deemed probable—loans for which a necessity neither ex-
ists now, nor is anticipated as likely soon to occur again, and for whieh,
if not small or temporary, even a national institution has more limited
means than is generally supposed; and of organizing a bauk, whose notes
shouid at once be paid in specie, and should, among other favors and gua-
ranties, have the privilege of being receivable as a tender for all public
dues, and thus, by aid of these favors and guaranties, becoming, in the
lunguage of the committee, “ the most certain means of restoring a specie
circulation,” and thus, in the mean time, furnishing a paper medinm more
uniform for the payment of imposts, lands, and taxes, than the greatly
depreciated currency which existed at that period in parts of the country
where specie payments did pot then prevail—a depreciation in the curren-
cy and a suspension of specie payments which do not now exist in any
quarter, nor is either apprehended as likely soon © recur, so as to injure
any portion of the currency in which the revente is now collected, or
essentially to diminish our present .great quantity of about fifty-five mil-
lions of specie.  Of thisamount, exceeding about thity-three millions wha

was in the country in 1816, nearly one-half has within fiftsen months been
obtained, independent, if not exclusive, of any policypursued by the United
States Bank., Our first national bank was also acvocated, not only on
some of these grounds, but, among others, on that of an institution wanted
for loans to the Government, strongly urged under the example of the Bank
of England, originally created to effect merely such bans, and whose whole
increased capital of about seventy millions of dollars is at this day a loan,
and perhaps thirty millions more of its securities are vested in public stocks
or loans. The additional reasons were urged, and doubtless possessed
great influence, that its operations would essentially aid the community in
procuring means to pay the large taxes necessary to discharge our revolu-
tionary debt of over seventy-five millions, and furnish facilities as a fiscal
agent in collecting those taxes and paying out that debt which the only
three State banks then existing, with only about three or four millions
zapital, were not deemed competent, either in number or means, to accom-
plish—a deficiency of State banks and capital, which can hardly be con-
sidered as existing at this time, when we have over five hundred and forty.
State banks, situated, moze or less, in almost every State in the Union, and
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possessiltg an aggregate capital equal -to more thin one hhundred and seventy
millions, ~ Another argument urged at both periods, rather' than the regu-
lation of the cunoncy, ‘was the necessny of a national bank to male Iawe
and difficult’ transfers of money in the collection and disbursement of the
revenue, and which has opelated strongly in favor of the continuance of
the Bauk of England, for'receiving from distant points and aiding to trans-

-mit her vast revenue. over the whole British empire. .But this argument
has preVi’oUslv ‘been shown to, have no foundauon on: whlch to rest here at
thls time. .- "

With these 0‘le'lt chanoes in our financial- condmon, it'is dlfﬁculi -to
discover why the Genetal Government should now exercise doubtful pow-
ers to prolong the existencé of a fiscal agent'in ke United: States Bank,

_when it has_been. suffered to live out the term originally allotted for its
.existenice; the term then ~deemed necessary and proper, and the -term
during whiich experience “has shown it-has. already .outlived. most of
the. lecrmmate grounds of expediency .ever.urged atany former period
in favor of its croatlon - Much less does. it seein judicious to, extend. this
term for a purpose, the regulation of the turrency, for which such an in-

" stitution is confessedly leds neéded than in- 1816, was. then advocated by
many as only a. temporary instrument until specw p'lymonts were lestored
and even for. that purpose-was declared by sote of its ablest supp01tols
to- be neither xequlred ndr competent o

In a prospective view, which it is not the’ palt of sound pohtical w1sdom
to overlook, if a state of things, though nof at this moment existing, ap-
peared nearly and mpldly advancing, in-which as-strong reasons seemed to.
prevail asin 1791 and in 1816, for deeming’ a national bank of some kind

‘ "a- necessary - and -proper instrument. for the execution of some express
grant-in the constitution; then, and then only,. might it become urgent, on
-the scote of precedent, to decide” how far doubts, otherwise solid and con-
th[UIlOI’)al were, 1emoved by the close opproach of a state’ of - facts or-a
condition of public aﬁ"ws, without which the great mass of-any school of
pohtlcmns, or even, wemay venture to- say,. the Judiciary in this country,
have never deemed - -any kind.of a national bank tonstitutional. ©One of
the most decided oppojients of the. fenewal of the old charfer in. 1811,
‘and who became.one. df the-most ‘decided advocates ofa new one in 1810
vindicated his change f opinion to- his constituents on' the: very’ grounds
that his views of the ‘constitution itself remained, the same, but that the

- faets which niight render a bank # necessary and _plopel” under: ‘the con-

, stitution, had entuely changed bet\veen 1811 .and 1816.. He remarked,

© “that when the. appllcatlon was ‘made. to . renew the old clmter of the

Bank of the United States, such an institution .did not appear to.him.te

be so necessary to the f]ulﬁlment of any of the- obJects specifically enume-
~ rated in the constitution asto_justify Congress in .assuming by constiuc-
~tion @ power to establishi-it;. it was supponred mamly upon the ground
that it was: mdlspcnsabie to the "Treasury - operations. But the local- in-
stitutions i1 the several States: were at that time-in pr osperous existence,
confided in by the. community; having -a conﬁdence in each other, and
madintaining an.ittercourse .and: connexion ‘the. most -intimate;: Many of

‘them were actually employed by-the Treasury  to aid that department: in

part of.its fiscal arrangements; and ' they appeared to him to Le fully ca-

" pable of affording to it all.the facility that it ought to desire 1n all of them.

They superseded, in his Judrrmem the necessny of a national- ‘inistitation. |

5
.
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ase in 1816; when he was called upon again to ex--
f the General Government to incorporate a national

ange of circumstances was presented—events of the .
ad intervened. A general ‘suspension of specie pay- -

1ad led to a train of consequences of the
” L : - : R ,

el

lonable views, asto one aspect of the’

y do not by any means.meet the great force of other.

ons, which need not here be examined ; nor do they -
abSorbing question of the inexpediency of any na-

ccount of high political considerations connected .
nd proper” distribution -of power between the States -

and. the General Goyvernment. If all the deplorable facts which existed .-
in1816, in respect-to our currency and other kindred subjects, should :
again occur, a national bank could not then, in the opinion of . the under-
signed, be vindicated as cobstitutional by those relying on the hypothesis -
just quoted, except| so far as its form, powers, and privileges were .
moulded and adapted to effect those -objects alone of -a public”character,
which might rendér its agency both. necessary -and’ proper to execute
some clear and.express grant in the constitution. But its unconstitus’
tionality, when. exceeding ‘these limits, as well as in various other’
respects, and its 1nexpediency even to that extent, -would still be contro- -
verted questions, and to discuss which does.not appear 'to" be required “or
pertinentin the present -condition of things; because, if looking to -this
condition, as jn some respects has aiready .been done, and will .soon be"
done .more particularly in respect tothe .currency, it.has been found, as
the undersigned beliéves, that a due liberality- is not able to concede the
existence of a' case r : either to iegu-

1"ende17ing a patiopal bank necessary, e .
late the. currency, .ar for-any other- legitimate .object. Still less would
such-a casehe fonnd‘ by looking to (he future condiiion: of thn‘igs, as it.is
likely to:prevail for many years.  Grounds less favorable for'any neces- .

sity-of a national bank, on #ny account, are likely to appear-annually, as:

the State banks are |
coming so-greatly ex
war should tnexpect
indispensable, the sup
.mulated” fands. at. its
But-it'is.dye to theoc

)

so rabidly improving, and their specie basis is.be--

tended. In- the event. that hereafter the calamity of -
dlybefall .us, and render immediate: and large loans
erior ability of such a bank, by the great and. accu-
- disposal, - to' miake. temporary loans, .is ‘conceded. |
¢asion and the suhject to remarlk, that, unless- by its

respéct under the control of the Legislative or Bx-
it would possess dlso the power to refuse .or delay :
dverting to. the attitude in -which some. banks and
y - proprictors; foreign, or domesti¢, have sometimes,

citernent and war, stood. towards some branches of
the Government, the public can easily decidé whether, in certain exigens
cies Tendering pecimniary reliet necessary, they would be most likely, by

prompt and large loantls;_ to furnish’ voluntary. aid to the .operations of the

Government. or, like the Bauk of England in 1796 and 1797, to retard

them, by refusals or |delays, till overcome, as there, by large premiums,
and .the very profitable indulgence of ‘a:suspension. of specie payments -
almost a quarter of a century.. The sagacity of Mr. Madison, in’ January,

1815, before the news of peace arrived, led-him .to.put his veto on the’
national- bank- bill,. \lvhich had then passed both Houses of Congress,-
’ Vor. 111.—37 S
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assigning,” among other reasons for his veto, that .“the full aid and
co-operation ofthe institution was not secured to the. Gevernment during
the war, and during the period. of its fiscal efnbarrassments.” On the
contrw,ly, in the severe contest and great ‘wants of that war, when no
capital was'in this conntry coticentrated in any national .bank, the politi-
cal opinions influencing many individuals and State banks did ot prevent
them, in many parts of. the Union, from coming for ward by loans,. with
patriolic promptitude and enlalged liberality, to assist in enforcing the
measures of the Government. . Without the aid of such-an- institution, for
this or any other purpose, that perilous struggle was in this' way. and. -
“through the bravery of our armies.and navies, “and the sustaining spirit
.and hrmness of the great mass of the people, brought to a triumphant
close, and with miuch less derangement to the currency of this country
than happened to that of Enoland in the same and other contests, theugh
assisted by. the-immense capltal and _power of a natioual bank, whose.
influence for good or evil, - all respects; had exmlcd permanemly for
‘more than a century. .. .
"The singular contrast betwecn this country on’ that occasion; wnh no-,
siich; bank, and its antagonist; with a Jarge and powerful one, so far as re-:
gards the longer su@penﬂon of specie payments there, and the much larger,
number of failures there among theil: pfivate and local -banks, leads us to
the consideration of the.actal. mﬂuence exercised by, and often adduced
“in favor of, a national bank’in respect to the currency;. without reference
to the unconstltutlonahty or mexpedJency of such an 1nstitution for either
“that or other purposes, in either the existing or any anticipated condition
of things. Many profess to believe that the present United. States Bank,
if not chartered empressly to reculate the currency, exercises in fact, in-
cidentally,a very salutary- influence i its r(-gul.mon, insomuch that, when-
this'influence shall cease, the’ present system of. Ntute banks will inevita-
bly sick into ruin, and our circulaiing: medm. hecome, i ‘a. great mea-
sure, deranged and impotent. . *An earnest desive is felt to examine fairly,; -
and\as far'as may be plaCth'lble Wwithin any.reasonable limits. for a report
to Congress, - every important suggestion Leanmr materiully -on the. pre-
sent compllcatcd subJect and if, by the salutary mﬁuence of the present
national bank, in regulatmcr the currency of the-county, it is meant that
‘the bank oupplles a-part-of 1t equal to- the amouiit of its' bills in circula- .
tion, and which, part is 6f'a safe and useful character; then, as before; all*
the: beneﬁts which it thus confers are readily- ddmllled lhOl]Uh, it must
be remembered they " exist at the expense & and by tlm advantages of a
monopoly, and & public *indemnity- or partnership entered into\by the
Government to increase the confidence to be placed in its bills, . When -
it is recollected ‘that the whole paper issues of bank motes in this country,
‘on the- Ist of Janunary Jast are estimated to have .been about. nmetv four
millions of dollars, anhd. the bills of the Umt(,d States Bank constiwted
only about sixteen millions, or little over. one-sixth of the ~whole, it. be-
comes obvious that the small supenor importance for certain’commercial
- purposes of the small preportion it.thén furnished, cannot, amidst. the
whole, be of very material . consequence; and much less can it be so,
- when we reflect, further, that this sixteen millions of paper, now reduced - |
" to about fifteen, is. furnished: to the-public,at this time by w:thdra\vmg
“from.¢circulation over fifteen: millions of 'specie and almost two millious of §
‘State -bank notes.. The former of these, at least, would be deemed by |

]
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many, 'if less couvenient [for some pnrposes, yet quite equa], as a cucuht-
.ing medium, for:all pulposes combmed toa llke -quantity of bmted States-
Bank notes.

It may be useful to. observe, fmthel, from ‘the table annexed (F‘ \how
very inefficient our national bark has been in this respect, when ’com-
pared with that of h.ngl%md which supplies by its own notes moré than
double the whole of the jother paper currency of Englacd and Wales, or
about eighteen millions of poutids sterling out of aboutS twenty-five and a
half m‘llhons, or twelve times -as large -a- propomon as.our national bank
does. " The document referred to exhlblts the computed paper and specie
circulations of this country and some others at various periods, and-is

calcilated to' throw some llght on this subject, as it has- been ‘compiled
from the most.authentit sources.; and -where accurate returns-could not
be. obtained, -its estimates are belu;ved to -he- entitled to: safe -reliance for
the general and comparative. putposes intended. Indeed, solittle aid is
conferred on our whole‘ currency by the United-States Bank that the'éntire
withdrawal -~ of all 'its|-fifteen millions of bills and drafis. aﬁoat and, as
would be natural in the operation, the substitution for them of its’ specie
now on hand,'conld hardly be perceptible in ‘its influence-in any injuri-
ous way; on our wholé circulation. - From the 1st of August, 1833, when -
the removal of the deposues became probable; till the 1st of Aucrnst 1834,
when' the -policyof thé bank, though professed to be ch'mfred had not
stopped its contracting operation, it Wlthdrew about three mllhons of its
‘bills, and about three “nd 2 half ‘millions more of specie, from our gene-
ral circulation; and yéttnu first operation alone would not havée causéd
much, if any; spec1al inconvenience; --provided that, while calling in its ~
bills, either three xmlh!ons of specie, instead of tllem, had been 1ssued, as
its public duty in relation to the-country and the currency would seem to
‘have required; or had it'not, at the same’ time, pérformed a second ope-
ration, and wuhdmwn, besndus the Dills, three and a half millions more of -
specie to add to the former large quantity already in its'vaults. In -effect- -
ing this chatige as to| the whole . amount of the currency, reducing’ it ‘so
'mpldly over six.and a half millions, the bank within the same perlod
curtailed.- its - d'qcoun!ts _about “seventeen millions, or.over-one-fourth of
thelr whole amount’, and thus, by both courses,. undoubtedly produced
some temporary. emb’anaosments among its custoniers. . These continued -
till the extended accomimodations by many of the State banks, and the
great importations of specie, not’ only sustained the commumty warting
credit from new quarters, but réplaced, by notes -of the State' banks and
by coin, the amount of notés of the Uniited States Bank called in, and of
the additional specie withdraivn from circulation and hoarded in its vanlts.
Those importatigns; also, united with the real prosperity of the_country,
and the large balance of over ten millions on deposite from the - I‘masury,
enabled the State banks, and especially the selected oneés, to discount in
many places freely, and to support a sound paper.curfency ‘in their own
neighborhoods, and| tosurvive the shock’of those sudden - reductions in
the circulating medinm, and those great curtailments in discounts and in-
dulgencies on the part of the Ul]lth States Bank, afrgravated by one of
the most extlamdmc{ry polmcal pmlcs that ever oceuired in- thls or any
other country.
To duly '1pprec1|ate the remarkable course of conduct on-the part of -
that institution, whether-as’ effectmg the refrulatxon of the currency, or
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' any other Sll])JeCf, 1f must be 1emembered lhat \vhatevel may have- been
the unfavorable opinion-it entertained of. the conduct of this department,
in changing the place of most of the deposites, under. the power veserved.
to- it: hy the charter, the bank was still left in the enjoyment of some
millions of ~ de; osnes of -the publlc money;. was still the fiscal agent of -
the Government - for all _purposes in’a number of the States; was in all
of them its commissioner of loans as to the' public debt, and the agent for
paying all the: pensions granted before 1832; still retained the exclusive -
privileges of having’ its notes, -and, by mdu]crence even its drafts or
checks, received every where. in payment of-all pubhc dues: was still a:
public corporation, under various public and charter dnties t6 the Gov-
ernment and'- the country unimpaired; and still held the monopoly
of banking under the General . Governmt,nt in full forée, and the benefit
of that Govemment ds.a partner in- its capital, ‘to the extent of seven
millions of dollars; with the dividends on that capital in its possession, as
from time, to’ time declared;. exposed 1o be seized, and retained under, -
any plea ofsausfym any doubtful ¢laim it might choose to ‘present.

-In the-dreaviest-excitements in England, from ° pressures -and panics of
all kinds, their .national bank has never. so ¢onducted as fo raise a suspi--
cion, whether well or ill-founded, that  its object whatever may sometimes
have been the effect of:its measures, was 10 increase the public embarrass--

E ments, or derange still further the whole currency of the country. To be--

-sure, in couductmcr often -as a mere commercial ‘body, o, pnva?e ‘more
than public punuplo‘:, it Has at times waited to be acted on by the commu-
nity, rather than acting {rom its own . plomptmm or by the importunities’,
of the ministry,in aid of the currency. Bul; in the - crmatest moneyed-
convulsions, as 1n 1797, its discounts, or investnients in, pnvate “ard public
loans, did not m'ttbrlally vary in amounr instead “of curtailing thery one-
iourth aud its circulation was 1educed, only one:twentieth, u.stead of one-
sixth ; as, in 1819, its discounts 'increased quite one-fifth, instead of being:
tonlracted one- fourth, and its circulation was lessened only about one-
tenth, instead of one-sixth; and as, in 1825; its ‘discouuts also increased:
one: thud instead: of falling one-fourth, and its circulation was not, on the
whole, lessened at all, instead of ofle-sixth. . The contrast’. appea}s‘ still
greater when it is seen- that ‘the specie of the Iatter at each perted was 1e-
duced one-half; and sometimes dver that amount, instead of being increased
threé millidns ; so-that, on mere private and bcmkmg principles, a great re-
duction, in both its dlsconnts and circulation, would have been defensible.

Danntr the period before mentioned, the United States Bank, by thus
calling in its bills, Increasing its:specie; and 1em1ttmcr abroad for deposite
somethmm like - two millions of its collections, plohably caused d much’
greater vacuum and derangement in our currency than would yesult from
the natural and ordiuary opennon of. closing up-its whole concerns within-

~two years afier March, 1836. Then, it ouaht not, and doubtless will not,

- either hoard ' or deposite abroad what is withdrawn’ from the whole cir-

. C'lhtmg medium , by collections, but pay them. out te its stockholdeis almost -

- @as npldly as 1ece1ved and id that way, hke the former hank; notwithstaud- .
ing many pledlctlons Lo the ‘contrary, can easily and ]udmously perfoun
the operation-of -a" final ad]ustment of its affairs, without. producing any-
shock to the currency, or.any serious distress in the community. -It'is thus-
“that all the banks in-the Union; every sixty or ninety days, collect and pay
out, without excitement or, embanasament a sum probably five or 51x times

t
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hole capital of 'the Umted States Bank; and thiee or four
its whole amount of discounts or” lpans. +'The disiress
nter and spring, so far as real,‘arose not so much from
1s of the bank, though unexampled in amount in’ ordi-
rations, as from their snddenness, and..the permanent ab-
nanner before stated, of six and‘a half - millions- from the
f the country; and, from thé further facts, that an- unusg-
among merchants for- money. to dxﬂcharcre a'mew. portion
ash, and the - shorter -credits for ot‘lers, allowed by the
occurled at the same moment. “To these were added, In
len vacillation and increased rates in doinestic- exchancres,
nk-in that p01 tion of the countty where it had prev1ously
réat a poriion 6f that kind of busivess.. "THe additions .
causes by the mere panic, chiefly confined to the seaboard,
al rather than commercial in its origin, cannot be easﬂy
evidently prevented many of -the. Statex ‘banks from ex-

: tendmg their dischunts ‘and loans so much and so quickly as they otherwize

and compclled others to cu‘t'ul theirs Wlth mwnous 1a-'

nantities of specie 1mp01t9d durmcr the \v111te1 ‘and spring;

‘the increased strength anid-eonfidenceé of. the iState banks, by means of the
: or eleven miillions of: deposues, the gradual adjustment of
- mercantile dealings to the new- system of paying duues and the principal

cessation of the panic in June; removed all serious’ ‘difficulfies i the money

market, and supp

diminish both. .
in th]s instance,

ied all dehmenues in' the wholg amount of the currency
otes and specie, before. the United States Bank increased
enl.lrced 1ts dlsconnts and, md( ed, while it continued to

the curlency 'so far from bemfr 1ecrulaled by the bank in

a salvnaxy manne” was.somewhat deranged by ‘the wnhdrawah and con-

companying thent
ever the pressure
the State banks,

of the Uttited. States Bauk

of the evil.  Alth

~tractions to whlch it resorted; diid much. more so by ‘the political panic ac-

“The result has- fortunately -demonstrated, that when-
would be renewed, the energies of the community and of
ot only withot the aid, but perhaps with the ‘oppesition
, are competent to produce a thorough correction
ough the bank had not been rechiartered, the deposites

restored, or it§ dxscounts and cireulation” increised, yet a httle reflection

convinced. miost of . the. comumutlity that no - moncy was in fact withidrawn

from the country,

some cases, the a

or by the refusal of a new charter

ot even _from circulation; by a ‘mere change in the place
It is admitted that, in
larms which were at first excited impaired ‘mutual confi-
suspended, or rendered mote sluggish, for‘a time, the mo-

neyed - operaticns
o specie had gone
of exchange’;

of %omety But as the commumty became satisfied that
“abroad to méet an unfavorable balaice of trade, or rate

thwt no foreign “distrust of -the: slablhty of our institutions,

-aud the pacumar'y,abdlty of our people, had arisen 5o as to prevent capital-

ists from contini

ng former; or making new; investments in this .couniry ;

and that no acmalt d deﬁcwncy existed in the power to raise money from the

pecuniary dlﬁlCU!

.-occurrence of short crops, very low prices, war; or pestilence: our whole

ties - appealed to h'we vamshed ‘even befole the pohtlcal

‘panic entirely Sllelded
Whether this pmlc was at all necessary, Whether it was nght and ‘patri-
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otic to inflame-and’ extend it by the extraordinary means adopted, and who
ought to be held responsible to such unfortunate individuals, chiefly among
* the commercial _community, as may have suffered from its ravages, and
from the bank’s disproportionate curtailment of sixteen or seventeen mil
lions-of discounts, apparently to meet the:réduction of only five millions
in its deposnes, and from its permanent withdrawal of about six and a half
millions in specie” and bills from the whole currency of the country, while
its monopohe ‘and most of its privileges and high.duties to the Govein-
ment and. the country.remained entirely- ummpaxred are guestions not
deemed proper. for- discussion in this communication, but on ‘which the
public, in die " time, will doubtless form a just and decisive judgment. . On
the inherent-and inevitable -evils, -however, which -are inflicted npon the
community, as well as the currency, by such great and sudden. fluctuations
in'-the whole qnantlty of the currency, \vhethur‘@prmamg from wanton or
accidental conthucuons anid expansions ‘in - discounts, or from cther causes,
there can. be but one _opinion, as these fluctuations -tend unawmdab\y to .
produce chahges in prices of all -kinds, to alter the value of debts as well
as property, and to influence; more or :less sensibly, the fulfilment-of most
-contracts, and the ordinary operationis of the whole sysiem of wages, sala-
Ties, labor, rent, interest; and income, of almost every description. Itisa
further remarkable fact, w1thout reference to theories 'or- e}xpogtanons of any
kind, that the condition: of our whole currency, or. circulating medium,
: -(wlnch terms it is convenient to use’ throughout this report as synonymous )
was not, when the present fiscal” system was -adopted the last year, in- so
eligible and sound a state, after the full influence of the United States Bank
had been exerted seventecn years; as that ‘in which 1t was previous fo the
last war, before its incoiporation, and under the more limited powers, capi-
- tal, .and connex10n¥w1th the Government-of the former bank. The whole
specie in the country, compared with the whole paper -in circulation; was,
in 181}, from twenty eight to thirty millions of the former, to-only from
twenty- three to twenty eight millions-of the latter ; while, in 1833, the spe-
cie in the country was about forty-two millions to ‘about seventy-seven mil<
lions of paper in circulation, or a proportion. nealny one-half léss. * During
the existence of the present | bank so far from its increasing our spécie, so
as to-have it constitute a sum equal to our whole paper c1rcuhllon .as’ was
the case before. A. ). 1811, and was again expected to become the -case by
many who'voted for its: charter so_far from making it approach the ratio
of about 170 to.140, which.it bems in England undel ‘their ' national ‘banlk,
orof about 520 to- 3() which it bears in France under theirs, our specie
has never, since- ]816 until the removal of the deposites and the passage
of the new coin bills, constituted a sum. whose proportion was more than
about 42 to 77 of ‘our whole paper currency, and has sometimes been as
low as'about 25 to 100 of it. This does not include what is in the vauits
of, our banks, whatever may be the practice- of computing in England; but’
the table, (F) in order that any proper corrections may-be made, shows the .
amount in: their vaults during the same period. Notwnhstandmur this haz-.
ardous condition of the currency, our.own comage of -gold and ‘silver’
during the last thirteen years-before 1834, amonnting, in all, to abont thirty-
two millions, has entlrely, except seven - or eight mllhons been allowed to
quit the country, and in. several instances, to a considerable amount; has
been exported directly to Europe by the bank itself. Al the manufactme
of com at our'own’ rmnt and all the expenses of it, have thus been wholly
- ;

'
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Tost to us, except what, would be equal to.the result of its ‘operations for
only two or three years. The imports of* specie, averaging, -also; from six
to seven millions annually, have all been suffered, with the detention of
small amounts for (,om| and manufactures, to depalt without any succéssful
efforts on the part of the bink to restore the much qounder condition of
- the currency which e\nsted under the former institution.  On the contrary,

how far. the present bank- may have been instrumental in preventing such
a testoration will be selen when we advert to the fact, that, instead of issuing

bills, like the former institution, no lower than ten dollars -and thus, so f(xr

he

as the bank itself wag
- country,' and circulate
.amount of five-dollar
dollar checks, or d»raft
ter, for purposes.of cix
useful in extending th
_safe-proportions. " 'The
“these checks in paym
“in the manner’and for

- notes and checks of thi

: LT, 1.
Bank, and, in imitatio

State banks, are. estim
of our'whole paper cu
Bank, of all denorin
quite one half of its wi
departed from the salut
from the precedents
ing the suspenston of
years, within more th
over $23, in amount;

-any less than 500 fran
the present bank, or t
- prevent the circulatio

no
ated to equal in-amount from one-fifth to one-fourth

)
hole 6ir culation.

coucerned leaving room for spetie to remain in the
for all smaller sums, it has put forth not only-a large
bills, but; since 1827, a still larger amount_ of five-

S, rot qupposed by many to be warranted by its char-

culation d4s a currency, and certainly any thing but -

e specie.basis of our paper to its former desirable and
e permission once given by this department to receive
ent of the piblic dues has recently been withdrawn,

the: reasons stated. in the circular annexed, (G.) The
s denomination, issted by the present Unlted States
f its: example, the -five-dollar notes issued-by the

rrency ; and the dmfts or checks-of the United States
tions,. used -as a- currency,-are computed . to equal
In these particulars it has not only
tary_precedent of the old: bank, but it has departed
of ‘the:national bank of kngland, which; except dur-
specié -payments, has not issued- (nnless for a few
an @ century) any notes less than £5, or somewhat
and the national bank of Franceé has iiever issued
€s,-0l' heayr 4{;100 in amount. 1t is not contended that
he former one, ever possessed any chartered right to
1, by State banks, of notes under . ten- dolla]s ‘but

they both possessed the right to issue no such notes themselves, and to in-

duce others, by-their e

commendable usage .0

first.bank did, in this

country, whlle the of

Thele is one hlghel

curreiicy,.ol circulati
both. paper and speciel
amount of the curren

1mple, by enconraging. sonnder views and a wmore

n this point, to issue few or none of them; and t‘he
respect, conduct in a manner highly beneficial 1o the
her has entirely dlsmgmded the” salutary precedent.
and more diffidult task 1o the due.regulation of the
ng medium, of any counury, where it is composed of
« This taak consists in the preservation of the whole
cy at any one time, not essentially reduced or increased -

- beyond the natural and average: wanits of the community, in order to' pre-

~vent a ruinous reductl
greatly reduced, and
* prices; if the whole ¢
cha1we {suppesed by |

ion in prices.‘of all kinds, if the whole’ currency be
o'prevent an injurious and agtificial increase of those
wrrency be greatly increased. * The evils frorr either
many to bé much aggravated under any paper mo-

ney system, ‘and less likely to happen under a metallic’ one, {from ‘the

greater difficulty in.o
.1shed contractioti in
palpable and well un

It is equally clear th
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t 'ﬂl bevond what is effected by the mere course of tlade and the.opera-
tion of private interest in the State banks, and other ways, must whenever
< the object is deemed of sufficient i Imper tance, and thé means to '1ccompllsh
it lawful and expedlem veceive attenition from the Government. But the
~Goveriiment can- generally operate on this subject only through the issue
and withdrawal of Treasury notes, in sich form and under such circum-
stances as will meet particular exigencigs, or by some large bankmcr insti-
tution created for this, among other publlc purposes:

The difficulties and advantdves, though both-exist, connected with lesort-
“ing to Treasury notes in such exigencies, need - not now be considéred; but
what influence the present Bank of the United States has exercised in avert:
“ing or correcting those evily, compared with the State banks, or with- other
- systems, or other national banks thit are or niight be meated 1s considered
an inquiry very necessary and pertinent. Whatever elevated claims may
have hcen, presented in favor, of the utility of the preqent bank in thus
‘régulating the currency, it-would be somewhat difficult -to- designate the
petiod and the extent of it, in' any instance, beyond self-defence, or beyond
what seemed requisite to save its own specie. In the three modes by which
the amount of the currency usually becomes (deranged-—that is, by.excessive
issues of paper-in {inies of extraordinary prosperity or.speculation, by great
exports of specie, and by hoarding it in a panic—it is not known that this
bank, with all its- public prlwlecres public objects, and public claims, has
generally putsued any system to remedy the evils, different from that of all
or most of the State banls.' Thus, in a démand- for specie for- export abroad,
instead of atterapting to checl it by the sales of bills of exchange at a lower

rate, which it might draw on some fund providently and patr 1otlcally Rlaced '
abroad for relief of the community in such an emer gency, it has sometiimes
‘joined in the export of specie, and is. supposed \se}dom to have<drawn on a
“fund abroad, except when the mmket -was such as to yield an enhanced
p11co, or; on ‘oune or. two occas10‘1s, with a viéw to: its lmmedlate safuty, to
Jessen-or avert a severe.run upoil its own diminished specie.
" if the demand for specie inecressed-so as to press hard on‘its own vaults\
and those of the State banks, how often has it been known during such'a
crisis, under’ any limitations; to become more hbeml in its discounts to-a
© distressed community; and to fill up, with more papm or. specie, the vacuum
_caused by the withdrawal abroad of. the- specie? On the contraly has it .
not, though claimed: to_ be a public regulator of the. ‘eurrency, almost con-
stantly and dangelously aggravated the evil of speeie being withdrawn, by
acting as'a mere private commercial “bank, and by nefrmmng to put mto
circulation, during a draib, moré speme -or 'still more paper, aud even by
withdrawing two or three times as much paper as there was specie exported?
Agam ‘when little-or no specie was exported or hoarded, and there wasno

vacuum to supply by paper, has it not then usually been more: profuse in
“its discounts, and, instead of- conirdcting.or regulating steadily, has it not
“expanded mJudlClonsly the whole athount of* paper in circulation? Tt is
admitted that a bank, conducted on ‘mere private plmmples is generally

_not only. no aid to the currency on such occasions, but’it oﬁen,becomes, a8
just shown; and must become; unless acting .on - puhllc principles, one of
-the:greatest enemies 1o-the: currency: As its specie-is drawn out Ialgely to
“~export or hoard, such a’ bank, neless- taking' due” precaullons ‘beforehand,

from public pon&durahons must .contract at least two or three fold the
‘ameunt of specie wnhdlawn, and- is. utterlv umblo to expand lts paper
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issues 5o as to keepjup the whole gross amount of the whole circilation of
all kinds in the cor{nmuhity, and, without such precautions, if attempting
m such a erisis so {0 expand, it \vould spnedlly be exposed to have no specie

left to-suspend the payments of it,.and thus not only weaken' pyblic confi- .
+ dence-in the whole paper system, but derogate from the character and value
of all the paper abioad which could not be promptly redeemed in specie. |

No complaint is thesgfore made of the United States'Bank, so faras a private
institution, for acting on such ‘occasions as a mere pnvate and commercial
institation should, and in the only inanner calculated, under its present

" a$ a mere private banking corporation, . But-it is blamed, as a-public insti-
- tution, endowed witit nureerous and very valuable pablic powers-and. privi-

" leges, ‘and making lofty claims in that character as a regulator of the cur-

rency of the \vhole country, for not having oftener, by a credit abroad, used.

-1t in & manner to prdvent the large export of specie, anid for not trymg with

more public views to|reduce and not increase the tate of foreign exchange,

-s0 as to render: the ‘large export of specie unprofitable, and" the currency,
~ which it should aid, {ree. from much further danger when any particular

i ; : S
exigency of that d(—‘aCl‘lpt}Oﬂ occurred. Again: 1n the case of a drain of

Specie, to hoard- -during a panic like that of last winter, for instance; it is

blamed for not havmcr ‘come forward with public spirit and for pubhc pur-

‘poses-siiitable - to-its hwh public privileges; and, when the panic had not”
-extended in s0: great . derrlee to itself as to some of the State institutions

-known to be enmely solvent ‘for not.having supplied by its own increased

loans, mstemd of en}arl\gmcr by its curtailments, the vacuum made not only
by the withdrawal -and hoarding of -specie, but by the withdrawal also of
those parts of the paper currency which on such occasions are forced baclk
on the State banks, both in"payments and for redemption.

The Bank.of Englaid hasobtained the credit on two or three memorable

~occurrences of this kmd if not oftener, of having evinced somet hing of this

publlc spirit, greatly to the relief of the commumtv ‘however late in adopt-
ng its course, . and however strongly pressed ‘to'it by the mlmstry before 1t

‘was commenced and however decisive pledges of co-operation 1t first ob-

tained. The evndence of its_favoradle course towards. the community. at
times has 1lrcxdy beerj stated; in.describirig its small curtailments. in dis-

-counts and in circulation durmcr -a few such crises, compared with those

large ones made by the United States Bank du11ng the.past year. But it

| vl qulte certain that'the latter institution,.if not‘the former one, has forborne

-generally to render to| the community all that benefit in preserving the -
,equwl quantity or equilibrium of out whole national cunenc‘y, which the
“public had a right to expect of it as a publie institution. v

\
.There has been a double .mistake on ‘this subject ;. first, in. cLummtT for

" any national bank, U[ld‘él the usual organization of- one so little dxtfermg

from a private and mere commercidl .establishiment, a "greater power and
performance, in this particular, than' that to which it ever was entirely com-

-petent; and, secondly, lin its not exercising, in _some mstances, for public

‘purposes, a fmesw*ht precaution, and forbearance, to which it was clearly

competent by iis great ‘privileges and monopolies, and which a strong-sense

-of puablic-duty and .public spirit required, and which would have ploved
‘eminently useful to the public in preserving more unlfmmlty in the whole
-amount.of the’currency, It is freely acknowledged that this wonld have
- been effected occqslonally at'some sacrlﬁce of private proﬁt and sometlmes.

i
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perhaps, as now constltuted, at a small risk of pnv*xte safety ; yet, it was an
imperative portion -of its official duty towards the Government. and the
public’ to bestow due attention' and' expense on this vital subject. Mr.
Dallas, in, December, 1815, very properly observed, «the. national bank
ought not to be regarded 51mply as a.commercial banlx Tt will not operate
on “the funds of the stockholders alone, but much more upon the funds of
the nation. lfs conduct, good or bad, will not affect the “corporate credit

“and resources: alone but nﬂuch moré the credit and resources of the Gov-

ernment. . In fine,- it is not.an institution created for the purposes of com-
merce and profit alone, but much more for the purposes of. national policy,
as an auxiliary in some of the highest powers of the Govérnment.”  The
chief extent of the beneficial inflaence which the United States Bank ap-
pears really. to have exercised in regulating the whele amount of -the cur-
rency; and the goodness or security of -that issued by the State banks, has

- consisted in- the check it sometimes, from rivalship and selfinterest, has

Imposed on other banks, by watchmg over and returning ‘their -excessive
1ssue%, and in which mﬂuence it acts on the same principle, though, per-

haps, with less_public benefit than the same amount, of . bankmg Cd])]tdl
divided, as in.Scotland and New England, into many sepamte bapking in-
stitutions.  But this influence is limited prmcxpally to the ‘larger cities Cand
to their banks, as thé United States Bank and most of its. bratches ate there
situated ;- and these pursue a practice. generally of refusing to receive at
par the notes of most country banks, and hence, by not retumm(r those
potes promptly for specie, or requiring deposnes or-security to meet them,
cease 1o exercise over them but little of the. salutary check: against exces-
sive issnes usually wielded. by one -bank -over another. It has probably:
gone no'further than this for benefit or injury, except as-thirty-five millions
of capital concentrated can be more beneficial or injurious, as the power
is exercised on liberal or mere selfish principles, than that amount of capital
divided among numerous institutions; and as one bank with that capital,
and with the monopolles and benefits derived.from Congress to re-enforce
it, could. control more widely ‘than it could controt w1thout thém. = Private
mterest being the source and measure of this kind of regulation’ over the
eurrency, it becomee highly probable thatagreat corporation, less:amenable

- to-public opinion than.smaller opes, less mchned ‘to conform to it, as stp-

posed to be more able to set'it at défiance wnh 1mpumty, more lemptod
as possessing greater- authorlty “to feel power and forget right;” with
fewer hands and hearts - connected with its immediate management to be
-open to the promptings of patriotism, liberality, and public qccommodanou,
than the same amount of capital among several smaller institutions, might
push its contrel over the weak much farther at times than an enhghteued
and-honorable self-interest could justify, and mwht occasionally exercise it
from otlier and less légitimate motives than the salutary enforcement of
correct, banking pr1nc1ples 1t has been admitted by oue of -its oﬁlcers,‘
“that ¢ there are very few [State], banks which might not have been de-
stroyed by. an exertion of the power of” the Bank” [of the United States]
Among small local or prlvate mstltutlons, as in Scotland; mutual vigilance
over each other has always proved a most useful check on their issues; and
a most excellent regulator of the safety and dawionnt of the paper currency,’
without the help of a national bank of any kind ; and the same vigilance
“'in New ~England, ‘combined with a similar foresight - and shlewduesq in
mouieyed ¢ concerns among, the. mass of her populatlon, has prevented the

\
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f speCJe payments. thele at all times, as well when no
ed as when it did exist, and has reduced the failures
Scotland to a very small number, compared with

what have occurred at sundry tlmeb in other quarters of the Union. . The
-small extent and ben
depend upon mere speculative reasoning, but can, 1n some deoree, be com-
puted. A fewrecorded facts throw much. haht on-the- question whether it
has been 'more beneficial than that of State or local banks lett to their-own
intelligence, competition, aud sagacity, undér the restrictions imposed on
them by self~mterest by usage, and the State Legislatures.

national bank was incorpors ated here, among ‘the three ot four State banks

efits of this kind of inflyence- by a'national bank do not-

. Before the first,

then in existence no|failure: whatever occurred but under, and notwith-

standing the influence of .that bank, though much better regulated as to its -

issues, and its management in general, than the. present one, probably fif-

teen or twenty failures of State banks -happened previous-to the expiration *

From that time-to 1816, during which period no

“of its chafter in - 181.1
belnfr here,. the whole numbe1 of failures did not

national bank was in
amount to more thar’]

had increased from three: or four i in 17 91 to eighty- four in 1811, and to
two hundred and forty-two in 1816.

Buit since the incorporation-of the présent bank in the last named year,
the failures.of the State banks, whatever: salutary power the former has
exercised, have much increased, and they havée been estimated in’ p'ut and
in part aseermmed tb ‘have exceeded one -hundred and fifty’ previous to
1830. Ia England where the full benefits of & national bank. have been
enJoved, and have' been improving, so far as there deemed practlcable,

' more than a- century and a quarter, 1ts influence in preventlno oveussuns
and failures among: th
considerable. Durln
commissions of banlxr aptey actually taken out against them. there were two
hundred and,six; and the stoppages of pzvyment in ‘a portion of that time,
-having been’ asceltalr ed to be more than double the number of actual
bankruptmes7 itis probable that, durmgthe above period, over four hundred
and twenty occurred there of what would be considered here bank failuves ;

.while ‘the whole riumber here in that period ‘was only about one "hundred

funds, nearly one hundred of those last have redeemed their bills;and many
of them resiimed business. ‘Indeed, in only four particular years since 1813,
two huydred and eighty-eight banlk failures occurred there, computing, as
before, all-the stoppages at double the number of actual bankruptcies, “and
which two hundred and eighty-eight is-probably one hundred beyond the
number of all such f'»ulnres in_all the United States from the commence-
ment of our banking s'ystem, in 1781, to thie present moment. The under-
.signed is aware that formerly the numbe1 of private bapks'there was con-
siderably larger than here, but it is now less than- doublé the number of
State banks in operation heré. “Again: from'1811 to 1816, inclusive, with
a national bank, -there{ the failures were, on the above mode of computing,
over two hundred and twenty ; while here, without any siich bank, they
were only five or six ;| and in Scotland, without any such. bank, tiiey have
not for a century exceeded three ‘ot fom, and sore of the:e three or {om in
.the end paid twenty shillings in the pound.

Para]lel yeals in many cases -have been selected in 01der that the rela-
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e local and private banks has proved to- “he very in- -
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.and fifty, and, judging from the account before given of onur unavailable”
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" tive operation of great causes in the commercial wox]d aﬁectxnd in somg
dégree both countue , might not produce any difference i m the cotnpara
tlve results, and that polltlcal econofists mlcrht truly assign to ‘them al
the influence in'these failures.which they doubtless exerclsed in defiancd

. of any power of either natidnal bank as at present organued and admin

~istered.- One or two other-circumstances are very striking ; such as tha

~here, though without a- national bank, specie paymenls were 1ot sus]
pended till “after the occurrence of war and actual invasion ; thongh there
with a national bank, after ‘war. and the mére threat of mvasmn they|

. were suspended. ' 'They spread there over the whole country, but nevey
extended here into New England : and they continued there over a quar
ter of a -century ; thongh Ihcy lasted here, in general, short of three years

These dlﬂelences may in part be owing to the moye severe and pio:

“tracted wars in that country, and (in; conisequence of its vast debt, an
a large portion of it-being. owned on the: continent, and, its distant and ex
tensive. opeldtlons on hnd and_ocean requiring gieat funds and subsidieg
abroad) may, in part, be owing to a money 'market, somewhat more sensi

- tive and fluctuating "than ours in_the rate of exchange, and demand off
specie for export.. But another essential diffetence has ex1sted between)

" the condition of the private and local ‘banks here and there. * Ours have
gerierally been’ subject to nmd regulations as joint-stock companies, un
der many salutary leclslatlve restrictions on their issues, and .great pub

*licity of late years in the ccondition-of most of them:. Thelrs, till the last
year, were left very much to the sole direction of the ‘proprietors, and withj
no pubhc1ty of their condltmn and with. little check over ‘them, except the

competition. of ewch other, and the small -indirect- inflaence of their na-§

tional institution. " It -is not, therefore, believed to be arrogant or incon

siderate td stippoge that the banking system in most of the United Stats]
has been- quite as .car efully, if not m01eJudlclou<1y, regulated by law thanj
1in hn«ﬂand and has in practice hele, whether with or without a -nationalf
banl, . “been’ attended with fewer and less calamitous losses to the com
mnmty, or injuries to. the currency In further proof of this , during the
last year; public opinion gave rise there to some new levls]auve recrula

. tions, résembling some of -ours, and . especially as-to. gxeater pubhmty
about the condition of the Bank of England. In fine, without this and§
certain other legislative regulations, united with.some provisions mconpo-

rated into bank charters, which may be enumerated hereafter, it is in vain|
to ‘expect that either” national or: State banks will ever -be hkely to perfors
much ‘beyond whatis merely incidental, and neither expenswe nor trouble
some, 1n recrulatmg the, currency. of the conntry.

7. In' respect. to the only proposed inquiry ‘which remains, and which}

‘relates to any mmeasedWecuuty needed for'the present paper system, ‘andj
any desirable improvements it the -present. deposite system, the undersigned]
entertains-an opinion that they can and ought to'be obtained, not from thel
continuance of a national ‘bank, whose ‘influence has been so trifling on
the currency, and” whose power; ‘as a fiscal agent, is now so little: needcd
-but by alterations in respect to the State banks by the States themselves,
“in various. particulars heretofore and hereafter stiggested, in' connexion

- with such regulations and laws, bearing on- the geveral currency of both
coin and pdper as 1t is competcnt for the General. Govemment to adopt.
Or if, contrary to the expectations. of the- undersigned, in the present. con-
~d1uon of the countrv or ‘any. condmon soon ant1c1p1ted thece alter'mons
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honld be found ineffectual for all necessmy and proper purposes -confided
o the Genéral Gover'xnment the increased security must arise from a still
arther abandormentfand 1esmctlon of . pftper than is now ,contemplated
»y this’ department, rendering the currency, if possible, in still larger pro- -
yortions metallic. Or, i the last resort, if that, and all other Iemedlal- ‘
neasures, considered I\dw[ul, shotild prove unsucces.,ful, any further securi- .
ies, 1mp10vements ot| powers, then deemed mdlspemable and not attaina-
sle; consistently with| our present . constitution, must of - course be songht
hom \vhat is not recommended,.and what is not believed ‘to be feasible or -
n amendment of the .constitution in relation to banks.. :
But the -mischief justly to be’ apprehengded from a large and - powerfal
moneyed . coxpomtlou,' connected in-any way. with the General Govern-
ment, the strong operations.of which are' already, and always have been,
proper subjects of constant vigilance and wholesome jealousy on the part:
of the peopl° and- the Smtes, is so great; that-it will be time enough,
whenever the people a)nd the States shall consent to such-an amendment,
and to the establishment of such at institation, te discuss the proper. pow:- -
ers, and restrictions’ of ‘powers,. for-it. It will then bé time enough to.
discuss, also, whether-lit should be a bank of mere deposite, or oue of
deposite and discount, |and  of paper issues’; whether.a'single and central |
institution, or divided |into thrée or ‘four separate establishments  for the
great sections -of out. f:ommon .country, with branches to each’; 'whebhcr-
it be wholly public, and' founded on public revenne and pubhc credit, or
be ,only in part publi¢ ;- whether, in fine, it be with some effective gov-
ernmental coutrol, and, 'if any, to what specific extent,  and by what
body, public commissiohers, sorme depaltment or Congress itsel(; or that,
within, the limits of our| frec and happy institutions,. there shall be ercuted
ong, institution, of.a public character, and of a moneyed dominion inde-
pendent of all others—~the creature superigr to the creator—and a servant, .
on pubhc matters, intrasted with posver to-affect the.value of all property,
and the fulfilment of al i contracts, and yet be placed in anattitude to sat
the- whole public authotities at defiance.- 1f a national bank. of any etfi- -
cient.character. be tolerated, either before orafter an amendment-of the con-
stitntion, -it'ninst be obvious that one of two evils will occur—either a great
moneyeﬂ power will’ e\lst 1ndependent uncontrollcd, and- then in fact un- -
controliable ; or such a potwer will exist with a due coutrol by the Govers-
ment, and: this enlarge mently tlie present central influence of the latter,
wnthout any increase of the present restraints on it by.the people and the
States. -Both aie dangerpus; and; after” all these and similar considerations -
t60 numerovs for recital hele the qut,stlon will still recur, whether so much
is probably to be gained by such & natibnal-bank, as. will justify this- indi- .
rect abolition of most of {the State banks, and this condensation, to almost
a-single point, of all large, pecuniary favors, indulgencies, and powers, and
as will counterbalance the strong - constitutional doubts ‘which now exist
against such an institution, and those: other doubts of enlightened: and fat- -
sighted expediency, \_vhlch in. the” present; condition of our virtual exemp-
tioli from all .debt; our pr ‘osperous finanees, fiourishing commerce, improv-
ing currency, and easy fiscal- operations, w1ll always spring up on .every -
side against a grant-either to.or by the Gbnelal Government of any further -
great, excluswe and concentrated power over “ associated wealth.” The
undelblcrned w1shes to be dlsmnctly understood as not favorable to a national
bankmg mstltutlon, and this bemcr his opinion, with or without an amend- -

gitized for FRASER
p:/lfraser.stlouisfed.org/ -
ederal Reserve Bank of St. Loui


file:////diether

590 . REPORTS OF THE . = . [isa.

ment of the constltutlon he does not tbelefore recommend any such amend-

ment. :

" Under existing circumstances, he tr usts there is a 1arge class of the
community \vho do not consider it ‘prudent to renew exclusive privileges,
already in their opinion become odious; to extend monopolies, already
abused'; or to confer increased capital and power, where the exercise of
those no\v enjoyed has been . concéaled, and withheld from a full exam-
ination by the public directors, and by Congress, through a committee,-
whose anthonty was disregarded and contemned ;70T to crant to any new:
institution what has always been doubted by many to be expedlent n any
state of things; and is much- more doubted in a state of things now so

- essentially different from that which existed at the time of confemncr the,
former charter; and; in fine,.to increase indirectly, if not- divectly, the
great stréngth of the General Government of the Union, when not ¢learly
necessmy to execute, i a_due ‘manner, -the -express. powels intrusted to
its charge. Much of what is expected. to be gained by:such an institntion,
\vhethel enlarged or otherwise  modified, it must be remembered, before
‘one shall in any way be attempted, is 1athe1 founded on speculauon than
experience, and may never be realized ; while some of the expected gain,
as well -as most of the: advantages derlved from the present-bank, could,
_without any coustitutional dlfﬁculty, be probably realized from theStatebanks -
“under their present organization, with merely -a few additional provisions.
‘"These’ are such as can properly be made by Congress in respect to barks
which are pnblic depositories, and others whose notes are recéived for-pub-
lic dues. - Similar ones, without doubt, will:seasonably-be adopted by most
of the "States themselves o these may be added such other provisions
as it is conipetent for -the Gene1 al Government to make, in relation to all
the banks situated within the District of Columbia, i
' The character of those new legal provisions, which m]ght tend to'im-
prove the present syster of selected State’ banks, and which come within
the competency” of * the General. Govemment, is next to be considered.
One of them relates’ to” some essential changes connected with the_circn-
latien of smiall notes, ‘and is, in .the first. place, 1o refuse to continue the
use of any- banks as public depositories, ‘which after one year shall issne
any notes of a smaller denomination than five: dollars, or, after three or
four years, of. a smaller denomijnation. than ten dollars, and subsequenrly;
to extend this restriction fuither, or not, as expedlence may require. -
Another provision._is, after . those respectlve ;periods, not o receive in pay-
ment. of any public dues the notes. of any-bank not confmmmg in its issues ™
to the samie regulations’; ‘and another-is, to prohibit the c1rculauon or 1ssuer
of all such sm"dl notes in the District of Columbia, - .. .

Sotne have sipposed it would beeome - necessary to, lmpose a general
“tax. or stamp, as suggested by ‘Mr. Gallatin, on® the issues of small notes .
in any part'of the United States, and which tax . would be of a size effectu-.
ally to-prevent the injuriouseffects of such issues. But this last measure
is not recommended by the undersigned, for various. reasons that need not .
here be detailed ; nor is it believed that such- a' measure ‘will ever hecome
necessarv, should it be deemed lawful, as it must be manifest, on a little in- =
quiry and reflection, that the banks themselves in regard to. their own safety,
credit, and consequent emoluments, will'in. the end find no.less benefit than
the community will, in the disuse of small notes. The salntary influence
has” before been alluded to, which, ,in respect to- the improvement of ‘the

v
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and spring, had:the political panic cxtended to the gleat mass of society,
80 as 1o have rendered them hostile and distrustful, instead of being gener-
ally friendly towards the State banks, it must be obvious to all that a
scene of infinitely greater embarrassment and ruin .would, probably, have
occurred with so many small notes, so widely distribured in some States
among all classes, and without a broader basis of “specie in the community -
or in the banks to sustain. a severe run, Wherever there was add lded to
this, or eccurred, instead of it, any commercial panic or discredit 'about any
pmtlcu].n bam;s, it would, in ‘most of those cases, inevitably lead fo a
stoppage of specie_payments, unless some immediate velief was inter posed
to meet it, like additional sectirvity for the’ ultimate qolvencv of such banks,
furnished oc teridered in some form .or other by individnal stocl\holdua .
and directors, or by a State, or by 'the General Government. ' Such relief
and security. were then . offered in sdme paits-of Virginia in- the first mode,
in New York in the second mode, and to-all the depoutc banks 1n the.
third mode, through the confidence reposed in them, by their selection, and
-the large funds mn usted by the Preasury to.their cmtody for safe- kecpmcr
It was ouly by the last-of these modes that the United States Bank itself
was probably relieved from the stoppage of spoue payment early in 1819,
when its specie on hand at the  close of the ‘previous vear,. in the mothe1
bunk and all its branches, was enly about two and a half millions of dollars,:
to redeem 4 cireulation of about seven and one-third miltions, and to meet
a liability for more than nirie .millions of deposites.” The- confidence given §
directly and indirectly to the Bank of Bungland; by ‘the Government m -
similar ways, contributed much to save:it from commercial discredit, and
to keep its bills nearly at par; in-the opinion of some writers, for motc\_
- than tenyears after it actually, stopped specie payment in 1(97 and at.a .
moment when its specie had hecome reduced to.only £1,086, I(U with a. .
circulation to-be-redeemed of £9,674,780. - The same conﬁ\de nce, ptobably '
prevented another stoppage In 1825. 6, when -its specie had fallen to
£1,260,000, with a circulation” of over £,99 000,000 to be redeemed. " But
the withdrawal of small notes- requited by pdlllanlent to prevent, in some
‘degrée, the recurrence of such ‘dangers, and to take the possession of these
means from those most’ likely to nse them wunnecessarily, in a political -
panic, for purposes of embarrassment, has since had the, bepeficial effect of
_strengthening; in a pressure, the b"u]ks thcmselves,, by increasing the specie -
cncnlanon of that eountry, on which the paperin some. demee rests, to. an
- amount more than equalling its whole paper circulation ; “while hexc the
last year, and ‘before. this change was strongly recommended by this de-
~ partmeut, the specie circulation was computed to be only about one-seventh -
the amount of the whole paper; and all the -specie in the country was ouly .
“about half the amount of the paper in a¢tual circulation. " B
This withdrawal has ‘there, also; not only in a great mieasure: dlsmmed B
the worst enemies of the bmkmfr system in the period of a political panic, ,
* as before exp]amed but it has? 1escued the poorer classes of persons from
almost the whole inconveniences to which they chiefly were exposed by.
the discredit of bank notes, aud from, most of the ‘losses they. suffered by
counterfeits. Thus, if no notes cn'cu]ate of such small-denominations as -
are usnally required in ‘money to eflect the purchases and payments by
those classes, but they are furnished with silvér and gold. to. effect such -
objects, it: must be manifest that. ‘they at once become relieved from:any
consxdelable apprehensmn about the busmess and’ credlt of banks, and the.
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apprehension is properly devolved on the wealthier -and ‘more commercial
classes, for whose benefit, chiefly, banking institutions are incorporated.
+ if losses, then, occur by the failure of banks, or the depreciation of their
notes, those lossés reach in only a small degree persons who seldom own
the stock, or keep-in their posséssion large notes:; but fall, as they should,

on the more opulent,
reap the chief profit :

who not only own most of the stock in babks, but
and accoinrhodation connected with their establish-
ounterfeits, these were 'so much confined to the small

ment. In respect'to
nofes in England, asto furnish an additional reason there for prohibiting
the issue of such notes; -and they are in this country probably in a ratio
of ten to one amorig the smaller notes. - The reason will, on a little reflec--
‘tion, be obvious; as the less informed. and less affluent, to whom the small
. bills are most frequently passed, are less qualified to detect impositions,
while they are-less able to bear the losses ffom. them, than the more
wealthy, who rarely are deceived by counterfeit bills. .
.- The withdrawal of the: smaller notes ‘will, therefore; not .only relieve,
in some degree, all, but.in-a great-degree the most exposed portion uf the
community, from fraids- and injuries by counterfeit bills ; but it will not,
at the same time, subject them fo losses; in-an equal degree, from coutiter-
feit coin. ~ The weight of cuin, independent of other tests, is a ready, easy,
-and almost certain ‘mode for all- classes of detecting counterfeits ‘of any
great value, sipce the specific. gravity of ‘gold nearly exceeds twice that
of any other metal, 'exc'ept one, and which ' one is’ expensive, rare, and
unprofitable as a counterfeit. A S
- "T'he next essential | chat

fige 'to. that ‘connected with thé withdrawal of
‘small notes from circulation, and which this department wonld récommend
‘as ‘an improvement in the present fiscal system of employing-State banks,
is, to réquire the'full‘!es_t returns- to be made by those employed, in relation
to their actual capitall paid in ; their discounts, ciredlation; specte, and other
circumstances, throwing light on their probable s‘z‘tfety,,crr}d ml‘telhge‘nt 1110.{16
-of conducting business. “This, eotipled with.'the pewer, t,hr.qugh commit-
tées ot commissioners, to verify the -corréctness -of such returns, by actual -
examination in cases of suspicion, will -preve ‘a highly conservative and
useful measure to’both the pu‘bl'icfaud-'thé/ banks, as well as the Govern-
ment. * Tt-will 1iot only furnish-te’ the Jatter a salutary facility in d1§coy‘er-
ing and revising anyerrors-in jts depositories, arising from inadverténce .or
-misapprehension, but will -increass” its security;and, if the banks really- -
mérit confidence, will justly insufe to them all that improved standing and
augmented trust with the corpiunity, which, in the end, must prove so ad-
vantageolis,/in'a peciypiary view, to their proprietors. - The late examina-
tiohs, in England, of the 916s't /mtelllgenp b.a‘nker.s-apd skilfal ﬁp,ancwrs, led
to % parlidmentary provision, for the first time, in favor-of minute reports
from the Bank of: Eﬁgla,n,d. to the G.Qy,ernment ; 'z}nd the average results of
which, quarterly; ate|required to be made public. In 1820, Mr. Crawford
went so far on.{his subject as, in some cases, to request of a bank a confi-
dential “list of its debtors, showing the amount due by-each.” = All mys-

tery-on the subject of
which- we ‘live, and
" condition ‘of all ‘bank

banking should ‘cease. - It is' nnworthy the ‘age in
the form.of government we support; and the real -
ing. institutions, which claim ‘public confidence and. -

credit; should be shown far and widg,’ to all interested, fully to deserve that

confidenceé and credi
mended have -been co
: VoL. 1
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marks there offered in respect to the recent alterations.in our gold coinage
and the.further improvements.suggested in that, and in the - operations of
the mint. . S . o o o
The new coinage, and increased rapidity in manufacturing it, constitute
an invaluable part of the present’and proposed system for gradually with-
drawing- small notes, and substituting gold and silver> 'This will increase
the quantity of silver in circulation, as well as introduce with'it gold coin
that shall be of convenient denominations for general use; and that.shal}
possess.a nominal -value, so - clearly. equal, if not superior; to its market
value. for bullion, for -ornamental. manufactures, and for. exportation to for-
eign markets, as to ‘be likely to preserve it in common employment.as an
essential and large portion. of the circulating qu.iu‘r'n._’. 'The existence of
no.small, notes, and a similar- mint and tehder system in France to what
prevails here, has - introduced and. preserved.in their circulation near 170
millions of dollars in. gold coin; while in- England, with a mint system
less favorable, and a.tender system more favorable to gold, it there consli-
tutes quite four-fifths of the specie part'of their.currency, and-has increased
from less than 20 milljons of dollars.in 1818, to more than 200 millions
in.1829. It constitutes very large portions of the currency of many other
European Governments, under various regulations, often_less encouraging
than ours to.its cireulation ;. and in_a number. of the Spanish. American 1
republics, as well as. Brazil, it has a strong tendency to- come -into .more |
general use, under a change -of tasté, a conviction of " its-benefits for largez |
and -more distant payments, and under the increased production of it from |
the mines, compared with that of silver, both there and-in this country. |§
Here, the.production of ‘gold. has, in" ten years, augmented; from -about. |
3527900!Yffﬂrlyz»\io.,_d(le and a half millioas, 6r one-fifth of all the annual
produce in gold, of Europe-anid America.. The ratio of. increase in the. |
production . of gold hasbeen, in,all America, more than treble, since 1819,
what. it ‘was the tetnprevicus years, when it had been quite one-fifth: beyond
- its former amotint; while siiver has decreased in -about the same ratio since

1819 as since-1809; an& which ratio was nearly one-half, |

~ Another change. might he.vsefil, at.some. future period, in peintof, econ-
omy, and, at.the same time, conducive 1o 'the prevention of 100 frequent §
fluctuation in any system of imperts and incidental protection to,domestic
manufactures. 1t is one suggested th my annual. report,jwhenever a large |
balance of money shall be.on. hand-hereafier: in. permanent deposite, that
either a small interest Shoul.d"be-r.-equi,r,cd-\o;i\ it», under éertaiﬁ'bircxlnlstahcgs, |
or.that, a_temporary -inyestment .of -all abgve 4 'Speciﬁéd ‘amouat, in- the
"Treasury should be made: in some stocks, sound dnd saleable, with, an au-
thority to.dispose of them,whenever their proceeds iﬁéy,be:n_eed,ed for f)ub-‘
lic use. 'The particulars on this subject need not be repeated here ; though
_Some: provision in relation to them; applicable to.any Jarge-surplus or defi- J
ciency. which may: hereafter at.any-time unexpectedly h‘ap'pev‘_ﬁ, 'might.{(xrmﬂ;e

prudent and profitable. - o

* Should a.regular increase or deficiency.occur for a few ‘vears, the rem-

edy . would of ‘course be. otherwise attained. by a_change -in>the: tariff; as }
this, proposition.is.intended to, apply only to excesses-or- deficiencies, occa: g
sional, temporary, and.upexpected. 'The.only remaining-change that will
be.now. adverted:to, consists;in an improvement.of the currency and of the .k
banking system.within, the District.of Columbia, . -~ = K
T'o.prevent. misapprehension, it may be .proper - to. add. that; by any. re- §
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marks on this subject it is not intended to recommend that any banking
institution should be organized here, with g any power whatever beyond the
limits of this DlStI‘li(‘t or with any peculiar power over any other bank in
the country, conneeted with this department; or with any power not prop-
, erly adapted to ob3e'cts ‘belonging to the business.and wants of  the District
alone But the sysltem and operations of banking here have béen generally
very unfortunate ; and it does ot appear to be very ‘sound philosophy to
complain of the State’ banks, of their deficient organization, and their inse-
curity or failures, x[vhen, of the banks incorporated- by. (‘ondress, whether’
in this District or in the United States at large, (being,. it is- beheved fifteen
in ill,) at least Six, or-over one-third of the whole _number; have, '1t “differ-
ent times, failed; and all of them which were in- existence .in 1814 then.
suspended specié payients, as will be seen in -the doctiment annexed, (H )

Our ~whole probable “losses; ‘as. yet appearing” by all "of them, in all
ways, though likely to be hereafter somewhat further’ reduced, excéed
one-third of a milliba; or a sum “equal to one- Sfourth of the whole amount
of all our umvallal’ale fands. - These results, under the former legislation
by Congress, incdrporating ‘banks, are. certainly- not” very ﬂattermg,

-though the mode of doing business-in this District, and the pectiliar posi-

“tion of it and its ‘banks, ~may have ‘increased grewtly and- necessarlly their
risks and mlsfortuﬁes -But thé lesson taught by all this seerhs to be, that
greater catition would ‘be useful and necessary ‘hereafter in' leglslatmg as
to banks -in this District; and, in ‘that éven, little doubt ‘is cherished by
this depaltment that; as Thost ofx the old charters are about expiring, the
opportunity to- intrbduce  more numerous restrictions and securities into
any renewed ones| can ‘be advantageously improved,.and some ‘general.
legislation adopted: for the currency of the whole District, which may prove
hlohly useful. - It might be suggested here, in detail, what in"the opinion
of the tindersigned, those restrictions and securities’ ought to be, in order to
insure the contfnuance of 'specie payments, ‘whether by high penalt]es or
otherwise, such as 10 restrain excessive issues over the amoum of 'specie on
hand, to render individuals Jiable” to the extent of their subscribed . capital
not- pald in; to ch'eck discounts on' too long ‘credits, and -without ample
security; to prevent hazardous loans to their own-directors, or-on pledges
of their own stock] and several other, important and: nore doubtful con-
91derat10ns, like the‘ requirement. of security to the pubhc, by <tock or pro-
‘perty, or the personal liability of the proprlefors But, as’ the" details .on
these and similar p(')mtQ might not be deemed pertinent, unless applications
were actually pendmg for new charters, the further consideration of the
whole of ‘them willl be deferred - The undersigned weuld. now ouly urge
the early adoption of the genelal provisions, which seem équally ploper'
and. well -adapted: to{ the present as the future; ‘and under theoid as'the hew
charters:- that omall ‘notes; in' the manner ]ately mentioned, should not be.
allowed " to-cireulaté at all .in - the* District after a limited perlod and that
monthly, if, not wu‘akly, réturns of the condition, of all the Distriet binks
should- be comintinicated: to Convress or' this department actual examina-
tion be .made - vearly into’their accuracy, and entire- pubhcny glven to the
results, whenever- tfile pubhc interests appear to require it.” - ‘

The present system ‘of State banks for: deposite, with the changes and
regulations as to thiem andthe currency, which the ‘undersigned has had
the honor to suggest-in- this report; is respectfully recommended’ to Congress
for-adoption’ by a specific act of leglslﬂtlon. “He chemhes great confidence’

|t|zed for FRASER
Wp://fraser.stlouisfed.org/
deral Reserve Bank of S$t. Louis



596. ‘REPORTS OF THE |, . -~ [1834:

that the-system of fiscal agency now recommended for the Treasury, so far
as regards the safe preservation and : convenient disbursement of public
money, will _continue to prove successful, and. if not, in. every respect,
equally so with the system’ preceding. it, or with any othe1 that could be
substituted in -the forni of a national. bank, yet that in some malterial re:
spects it lS supenor, and .in otheérs so. little inferior, as not to justify an
abandonment of it for any other beset with such gi ave questions of general
expediency and constituticnal power. . Public conﬁdence 1 the correctness
of this ¢onclusion may justly bc/strengthened by our experience daring the
past year,. when the newly selected State banks, though n the mfcmcy of
the trial, with many novel difficu]ties to encounter, and assailed by a panic-
unexampled in this country, surfounded by extraordinary distress, real-or
imaginary, withont the aid of the. powerful mearis of the Banlk of the United
States, if not with those means in some places; and with'its general course
of pollcy in all places, in direct homhtv, have yet passed through the fiery
ordeal'in perfect-safety, without the failure of one of them, and’ without the
_loss of a single dollar to thé Government: Besides this, the operations of
the Trensury, ‘chiefly conducted through. the agency of these bauks, have
proceeded, generally, with .ease, plomptltude, and hdellty, even. in the
remotest sections of the Union; -and the general currency of the couut1y
has, in the mean time, greatly 1mp10ved instead of _deteriorated, Over-
twenty: millions of dollars have. probably been'added {0 the specie portion
of it. The entries ai the'custom-house, {rom the 1st of Qctober, 1833, which
have been . received,’ ‘to 4th Decembel 1834, exhibit an excess 0f1mp01ta~
tions over.the: exports of coin and bulhon amounting to $17,736,901; and
the amount artived, but not there enteled in the same period, has probably-
exceeded two.and. a half millions. It is ffmtlfvuw to see by the statemnent’
annexed, (1,)..that,: of those. importations, crold hds constituted about: four’
millions, and that they have thus greatly, “and. -very oppor mnely, aided the
efforts of Coné,rGSx to enlarge that portion of onr currency, by giving a-new
nominal value.to our. go]d colns, ¢ alcmated to retain and increase them as
a permaent and. very useful part.of our general circulation. In the coi-
tinuance of the meastres now.in operdtlon with the changes proposed, it is.
antieipated that the metallic basis of our paper ‘cutrency will be still. further, .
though slowly, extended by impertations and-the rich produce of our-mines, .
until 1t Tests.on nearly as broad and solid a. basisas in .many countries of
Europe; and that, this will thappen in'due seasan, without abandoning the
- use'of ba*}ks and of paper for their appropriate duties. - Fhe- withdrawal of-
notes. under five dollars would diminish ‘the paper ciréulatién, where they -
exist, about one-fifth or one- fourth; and-of notes of five dol]ars, about one--
fourth mote;-leaving” gradml]y,a vacuum -to be filled by the additional
- specie, amo.mtmg 101 near twenty-five .millions, or equal to about one-third.-
of quir whole paper circulation in:1833. The bmte banks would: still find .
- useful employmert for mach of their present. Ca])lfcl] and present amount of
c1rcula.tlon and the requisite quantity of ‘specie in'the place of their small
notes could be easily introduced.if the thitty-five millions capital of the United
States .Bank, after the charter expires, be divetted ‘into.other- employment;
because its c1rcu|auon of ‘abont ﬁfreon millions_.in- paper. would, 1n lhat
event, be withdrawn ; aqd by the notes of the State banks, and by a sub-
stitiation of its own specie, aided . by the lalge importations of, specie lately:
- made, the vacuiim,thus created, and the: mc;e'lsed wants of our inereasing -
populauon, wot uld both be well supphed “If, as.the present.and  past pros-.
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perity of our fortundtc country seems to justify, a caleulation 'be formed
that an addition of - at least. 400,000 persons is yearly made to its'whole
population, it will, b;y computmo' eight ‘dollars. pet head as_the average
amount of our c1rculat10n require an annual addition to it, in specie and
paper, of between three and four millions. - The amount of bank capital
‘now 1in the States, a'nd of 'specie. now in and about entering the whole
country, may be amplv sufficient at’ the present for all' these objects and
changes. Not is it pelcelved that any strong -probability exists of. their
soon - becoming deficient. “"The rate of excharige, which,- when . very un-
favorable, is altost the ouly cause that can lead to any considerable export
of \Vlthdrawal of our=<peme has been, during most’of the past year, much
below real par, which is near seven per cent. nominal advance.

During that year it has never beensnor-is it likely’ soon’ to be, so much
above real par asto render the export of specie profitable, and whlch it s
- understood, must -be iﬁom two to two and a- half per cent. real,.or somme-
where between nine and ten per eent. nominal advance. - AS thie rate of
exchange depends chiefly on- the balance of our foreign' trade and debts,
and on the remittances which are obliged to be made for ,meeting them, it
~will be seen that, whlllc foreign goods undergo no con51de1'1ble nominal
increase in price, or in the’ quamlty wanted for consumptlon, (and-it is to
be hoped' domestic malnufdctules, by their present protection, by improved
experience and skill, fmd the indefatigable enterprise and industry of our
people,.are augmenthq nearly in the 1 ratio of our population,) the sum to
be paid abroad cannot much increase, unless our debt- to be paid there, or,
the foreign-capital invested here, has become larger, or the latter has become
more hkely to be withdrawn..- Bat, so far from our- pubhc debt owned
“abroad, being greater) and thus continuing on our resources a drain’ of
either specie or domestie ‘produce, to pay: the intérest and p11nc1pal, as it
has injuriously. done:during the last forty yedrs, we can justly rejoice over
“its entire extinguishimerit. Ttis also believed that the investments of foreign
capital here in prlm_te stocls of: various kinds have not aitered in any con-~
siderablé ratio. - They were about the samé amount inithe two. United
States Banks, though, frown the difference in the size of their capitals, seven-
tenths of the former were-owned in-Europe, and probably about one-fourth
of the latter.” .From'the rate of interest here and abroad, and the estiinated
stability and security of our institutions and Governments, compared with
their own, it is not'apprehended that any great withdrawal.of foreign capital
is likely to take ‘place |[from any private investment heré, so as t0 increase
essentially the amouutjobliged to be paid there. On the contrary, the means
to meet the reduced fmemn demands are believed to be mnch enlarged by a
rapidly extending cultlvatmn of our new and fertile soil, and a consequent.
production of a greater surplus for e\portatlon at fair, if not high, prices;

and. by the other great conservative circuinstanceés ‘which-exist in. the pre~
sent state -of* our country, such as-an augmenting populatlon an’ entire
freedom from 11at1011a1 debt, alarge reductlon in the public taxes, and a
condition, as to'educz'ltion, skill, induatry, and “sound ‘morals, judicious
enterprise, and almost. every element of mational prosperity, advancing
yearly, it is hoped, higher'and onward. - Tt is not, then, presumptuous to
ant1c1pate that the balance of trade, or rate of exch'mcre, is-not likely again,
very soon, to become so unfavorable as to cause any great export of specie.
Another targe:drain of] it from this-conntry to India, during the last fifteen -
years, and which, from the mnature-of our trade. thero seemed inevitable .
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and permanent, has been chiefly stopped;in its direct course, by exports of
domestic manufactures in its place, and by bills of exchange; but which
{ast, it is conceded, must still be met:in Europe;- though ,after a useful delay,
and in consequence of the sale theré of part of the -return cargoes, and of -

" our-increased surplus abroad from exported produce, they will be met by a §

diminished withdrawal of specie from 'this country. As flattering a pros-

, pect is therefore opened to the condition of our currency here'lfter as could

“exist under the present form of our constitution, construed, as it is, to render

~ the propriety of a charter to.any kind of a banl without the limits of this

District very doubtful, and not to prohibit the incorporation of “banks by

. the States, unless mgamzed i such a form as to be tantamount te a mere

emission of bills of credit, founded (as- was doubtless contemplated in the §
prohibition in the constitution, that “no State shall-emit. bllls of credlt”) on |
mere credit, and tkat the credxt of the ‘State alone.

. Taking our systém of & currency, then, as it is stupposed to be estab-
lished- by the constitution, being, as reoards the General Government, a |
purely metallic currency, but leaving banks with paper “issues, founded on
a capital paid in, and not on the mere credit'of a State, to be' inCorporated
for local purposes, within the States and this District, whenever considered
expedient, it is believed that the present fiscal’ alrangempnts, with. the' mod-
ifications” previously mentioned, will .continue.to be as prosperous as the

- nature of the paper system, when it furnishes any considerableportion of

the currency, will ever pérmit. By a change of our.constitution, or by an
entire change in thé legislation of the Statcs and of Con«rress it is admitted
that. this count,ry mlght adopt a purely métallic system. throuuhout without
the use of any kinds of banks or bank paper; and thus avord most of -the
injurious fluctuations in the whéle amount of the currency so generally

incident to the paper system, and remove chiefly the dangers and disasters,
always more.or less attendant on'the credit involved .in the paper, but
.which do not, and:cannot, so inuch attach to coin, when made, as:it1s here,

of materials whose inherent value for purposes oft ornament and -manufac-
ture is.-nearly equal to its nominal value as coin.  Yet, until these events
shall occur, 1t is the part of sound philosophy and true pohtlml wisdon to
improve to the utmost, consistentlyawith constitutional difficulties, our present
mixed currency. When it. is remembered that, after long experiencé,.al-
most every nation.of Hurope, and especially the most enlwhtened and eom-
mercial ones, -have,: though possessing full power -to abohsh wholly .the
paper system, deemed it good -economy and.a great convenience to retain it
to a certain extent, for the larger and, more distant.operations in commerce
and finance ; when it-is con51dered that ‘the paper system is generally sup-

posed to increase the . activity of ‘thé surplus moneyed: capital of a country,
by collecting it into banks; and . distributing it. speedily; as needed, and to
malse a less quantlty of cir cu]atmor medium, employed in this way, answer the
samie purposes of society with a largel quantltv otherwise employed ; and
when it is computed by many-—whether justly and'wisely, need not here
be discussed—that, through . the issues of , paper over.the amount of ‘specie
in the vaults of banks the publié is enabled to obtain & temporary use -of
so-much more money, as if, to that extent, and for that purpose, it were a
real addition to.the specie; C‘Ipll‘l] and-at the saine time 0 realize a_saving
in the wear ‘and loss of the. :specie in the vaults, which - it. would otherwise
sustain in actual use, the'question becomes ' very . doubtful whether, in this

. eommercial and w1dely extended countrv, the anticipation can be jllStlﬁed
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that:the States'or the people w11] soon, if ever, consent to the total disuse 6f
banks of paper issues.. But it is more probable that the discussion and in-
creased interest attending this subject will teriinate hete, as in England,
-h10t in abolishing all conntry or local banks, though Parliament, like the
States, possess undls'puted power todo it; but, for the present at least, in
only exercising vrea]ter care in the regulatlon of these banks by the St'ltes,
and in creatmg, by hoth. State and United States legislation, a broader basis
of specie in circulation, for the increased security as well of the banks as,
of the community, ahd for the great and desirable improvement.of the cur-
rency of the. country. "The ur\ders1gned however, would not be under-.
stood as inculeating an opinion that.even by such increased security, or by
any guards and restrictions of any kind, the State banks, or banks of any
'descrlptlon can be placed entlrely beyond the possibility of embarrassment
and failure. Besides revulsions 1n trade and prices, springing from ordi-

nary causes, or €xtraordinary discoverig§ and improvements in the numer-
ous arts and labors of life, and -which, while civilization aud liberty shall
last, must frequently|create changes in-values of all kinds, and especially
in"the worth of the precious metals, all banks, like individuals,-either di-
rectly or indirectly, by various accidents to themselves or their customers,
such as-robbery, fire, tempests, and wars, are exposed to occasional and
severe losses. In: ﬁne, thé there credit involved so deeply in: the whole pa-
per system, as a system, is a circumstance from the ‘evils: of which, grant-
mg its benefits in other r«,spvct it is ‘not’ in the power of human mgemuty
wholly to escape. *

.The vice or danorel is mherent in credlt 1tqelf' when so extens1ve ; ‘credit,

that the bills' will be redeemed, and this™ credit dependmg not :only on he
faithful conduct of the dlrectors and officers of :thé bank; and the exemp-
iion of its property oh hand from inevitable casualties, but on the solvency
and punctuality of the great mass. of its customers, exposed ‘in their per-
sonsand fortunes to those thousand accidents by flood and field, from which
nothing mortal is secure, and against which. Govérnments the most rigid’
and v1crlhnt, any more than 1nd1v1duals cannot effectually guard. - Gov-
ernmerits cannot be administered \Vlthout giving some credit to debtors,
and to collecting, keeping, and disbursing officers." ‘Changing’the name of
the debtor; or the debltor hlmself fromn an individual to a bank or ¢orpora-
tion, does ot produce .any charm ‘on- thie. nature of the' tramnsaction, and
- does not prevent it from still resting on credit, and bem , in‘some deoree,
liable to all its darigers and disasters.
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escape all losses from banks as fiscal ‘agents, except by the. employment in

their place of other and individual acrents, who will plobably be found ]€Su
" responsible, safe, convenient, and econonncal S

All which is 1espectfully submrtted i

LEVI WOODBURY L
Secr etary of l/te Treasury: ~

:S’clzedule of documcnts accom])anymof ‘the Supplemental 762)07! of ﬂze
: - Seer etary of  the Treasurj DT

A. List of selected St'tte banks used as. deposnoues of the pubhc money
and times of selection. :
A A. Statement of the 1mmed1ate means of selected State Jbanks, to meet

, demands'on them. - _ . .

" B. Form of Treasury warrant now in use. . ' '

B B List of old deposite -banks that stopped pavment and of others in-
* debted to the Governrnent, with the amounts due to the Umtcd States,
times of selection and. f'ulure &e. - o

C. Statement of approprlatrons, expendltules, and collectlons n each State
in 1834. v

D. Amount of domestic: exch'mges on ‘the st of Septembe1 1832, "33; and
’34; by branches of the Bank of ‘the United States. .

E, Amount of domestic. exchanges. by three of the selected ‘State banks

* " about the 1st of September, 1834, :

F. Table of the circulation in specie and paper of the Umted States, and
several other countries, at several different periods. .

G. Cirenlar relative to the receipt of branch drafts or checks of the Umted
States Bank, for public dues.

H. List of banks incorporated by Concrress in the Dlstnct of Columbm
and in the United States; when 1ncorpor'1ted when selected as de-
positories of the Government ; when stopped payment, and the amount
then due to the United States.

1. Statement of, amount of umports. and: exports of specre from st Octoher,
-1833; to 30th September, 1834,-with stitement annexed of imports. and
exports of specie since 30th. September, 1834, . as “per returns 1ecerved
.at the Treasury Department to the 4th of December, 1834

§.
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Names of l}é.nks.

Dates of selection | |
prior Lo 26th Sep- |*
tember, 1833. . .

Remarks.

1st. Merch'an-ts’ Bank _of ‘Salem

Bank of'—New.London -
Bank of Newport -
“Bank of Bristol -

Farmers and Mechanics’ Bank of Albany .
Bank of Harrispurg

Branch of Farmers Bank.

- Castle -.

Bank of Virginia, branch a
‘Bank of Vn ginia; branch af Fredeucksbum
Bank of ‘Virginia, branch atrLynchbul«

Bank of Michigan - :
.Bank of dedletown ’

.Mechanics’ Bank, New Haven -

2d. Merchmts Bank, Boston
Commonwealth Lank Bos

. ‘Manhattan Company, New|l York-
Bank of America, New York
Mechanicy’ Bank, New York
Girard Bank Pluladelphm :

'

3d. Bank of Virf’ini'a Richmond‘

_’ Branch Bank of Virginia, Norfolk
Bank of Augusta Geoirgm :

Arcade Bank, Providence
Banivof the Menopohs 3.
““Planters’ Bank, Savannah :
Branch Bank of Alab'im’a Mobllc
Union Bank of Loumana New Orleans
* Commercial Bank, New Ollean>
Franklin Bank, Cmcmnan .
Union Bank, Nashville, Tennessee -
Planters’ Bank of Mississipp1, Naichez

N
v

. Union Bank of Mél‘yland ‘

M;une Bank, Poltland .
Commerual Bank Pousmouth -

~ Bank of Bullmﬂton -
Farmers and Mechanics’ | Bank, Haufurd

ton

-~

Moy"mmensmv Bank Phlladelphla L
Louisville Savings Institation- '

, Commercial-Bank, Cmcmnau -
. Merchants and Manufauulers Bank, thtsbuxg

t Petcrsburcr

/

Branch Bank of Mltsxsﬂp}n Columbus
Farmers and Mechanics' Bank. of* Michigan

Voo

of Delaware New

[ |

[T T T T T R T T I B B S §

IR

| Prior to

1819

1820
1819
1819

‘Prior to

Prior to
“Prior to
Prior to
Prior to 1819
1820
1829
1829
1831

. 1824
21, 1824

Prior to.
Prior to
Prior to
Prior to
.Pfior to-
- April

I‘ebruay% 1830 |

© SELECTED.
Septem’r 26,
Septem’r 26
Septem’r 26,
Septem’r 2(3,
Septem’r 26,
Septem’r 26,

_And again -

Angust 18, 1834
Septem’r 26, 1833

1833
1833
1833

Between Oct. 1,

1829 |

1833 |
1833,

1833 |

For deposite and
payment only.
. Do.
. BPo..
~ Do.
Do.
Do.

and Dec. 31,1833, | 4

_Ocwber 9, 1833
Oclober 9, 1833
October 28, 1833
Novem'r 4, 1833
Novem'r 4, 1833
Octobeér 9, 1833
October 9, 1833

‘|7 October - 9, 1833
Novem’r 4,
Novem'r 4, 1833
October 9, 1833
October 9, 1833
October 9, 1833

Subsequent to lst”
< January, 1834. . |

1834
1834

July 22,
August 13
Februa’y y 12~
July ‘7,
Auvgust 18,
October 6,

1834
1834
1834

SELECTED.

. October 9, 185327

and July. 15 1834
July

1833 |

1834

9, 1833 |,
Avugust . 20_ 1834

For deposite and
payment only.
Do. -
- Do,

gitized for FRASER
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A A

b

L ‘ . CONDITION, in certain respects, bf selected, deposite banks.

gt
" Ist January, 1834

st April, 1834,

]_st‘.'Iuly., 1834,

1st October, 1834.

8179771400 |
79.363,162-00 | -
7,826,112 QO '
13,969,647 00

Notes in circulation -
Puoblic deposites- - -
Other deposites - - -
Due'to banks - -
Due from banks -’ -
Notes of-other banhs -
Specie - - -

8,183,373 00
12,586,506 00
655,050 00

- 47232351 00
! £3,L14471 00 .
2. | 3890954 00 i
2] 292036100 .

5’94 721 891 00
4?51 240 00~
3 627 777 00

45,847,554. 00
12,261.530' 00
6,380,466 00

. 4,336,000 00 ‘

$3,413,769 00
- 31840,626 G0
4572753 00

$8,073,941 00. |
~12,000,245 '00
751354800 |
1/960.635 00 | . :
_ 7 | $5,058,773 00

. | "3297346 00 -

- 5,820,023 00

98,950,635' 00

Q9]6,086 00 | 326

5%,280 00

1'2,600_,908 QO

1 798.,8252600' 00"

11;827,148 00

31,548,372 60 |, 14,176,142 00

T

Nore.—With a view to a1d in a comparlson of the condition of these banks with that of some others, the returns of a few are gwen be ]ow as near to the

1st of January, 1834, as, they can be obtained:

.

L~

)

All Smte banks about the beginning of 1834, bemv |

- the last 1ctum and esumate obLamed

- Bank of the United States, January 1; 1834.

7

Bank of England, near January 1, 1834,

Circulation -

&’57","38,782 OO
Public and private { * -
deposites .. - 6(),305,02'7 00 |

Dueto other banks-| 25,8 88,395 00
Due from banks -
Notesofother banks

Spécie < N

524,887,420+ 00
30,829,907 0
17 081 704 00

1.

S 160,’992,205 00|

72,799,'()‘31., 00

Circulation. el
Public deposites , -

Private deposites - |

Due to other banks -.
Dire from other banks
Notes' of other banks
Specie . - -

© 1,535,709 00

$19,908,379 00
4:230,508 00
6,734,866 00

@3 058,870 00
1,982,640 00
10,031,237 00}

31',709,4-52 00

15,072,147 00

| Circulation

Average depo—

sites, publi¢
" and. puvate -
Specie - -

3%“8 199 600 00

G7,5J2,SOQ 00 :
S (41,779,200 00+

‘ 155,792,400'00[ 41,779,200 00

- -

They are, hotvever, in

200

AHL.J0 smoma

%115 8‘30 600 hut as lhese are stocls theﬂy and those m our banks are not computed they are inserted in a note.
jgitized fEG)E%&%E%'rer and lalvel resource than here. ‘
:/ffraser.stlouisfed. org/ , -
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1834 ‘ SECRETARY OF THE 'I'REASURY. 603

L

B

| WARRANT. . TREASURY DEPARTMENT.'

TREASURY.

To John C(lmpbell Treasurer of t/zc Umted Séates,
No. 105. e gleetmg

\ AIPPROPR'IAT-IE)N. [ Pay to A. B, malshal of the district of

, or
order] out”of the appropriation. named in ‘the 1ﬁarcrm,
. fifty danrs, on. account of his salary for the quarter
Caf ﬁfﬁiﬁ‘;}“‘;‘i}?ﬁﬁ;‘;ﬁ;< ending the 30th"of Septembel 1834. - Agreeably to a
and marshals.” - certlﬁcate of the Comptroller of the Treasury, No. 2012,
CT dated 1st. October, 1834, recorded. by the Register. For

: L so dging this shall be your warrant: =~ -
Given under my hand and the seal of thé T1easury,
, ,m——— this first. day- of October, in the year
e L.S. - one thousand eight hundred and thirty-
‘ _— T’p‘?af‘rs-t‘gznlzef four, and’ of- mdependence the ﬁ‘ty-
o . .~ ninth,

LEVI WOODBURY,
Sec; etary of the Treasurs _/

§50.  Countersigned, . - JOS A\IDERSON
—— : Comptmllcr

Recorded ‘
T L SMIFH, Reozsial

T he cash]er of tv]e Bank of C. D. \Vl]l p‘my the above er'mt -agreeably
to its tenor.
. JOHN CAMPBELL,
Treasurer. of the United States.

- Recelved payment of the above warrant from the CdShlel of the B:m
of C.D.

o A B.
-Marshal of District of

gitized for FRASER
p://fraser.stlouisfed.org/
deral Reserve Bank of St.ILouis




B B. B : -
i N ©.yg © o gas o=’
| BEEE | 855 | Sfs | 223, f =5F
- rgg 55-—’32.‘ vrogvs = QB "B:ij’f o%o
ag i L3928 oEE g &% o ogae 28 . N : :
o P 5;’“ Cads) 8 8.8 SER88 | fesm T3 % | When selected. {Inwhose hand for
Deposite banks stopping paymenis. | 25 | Bais | ceNg.| ESEE [8SRE | gii | setttement
i o > 3 @ 3=7< Sou ® 2 355 |. BEES 25 o9
' ’ BE°| 5%8% | EG5T | £4%E) ES8% ) E22:-
S =TT 4T <77 <7 < )
Year.| Dolls. Cts| Dolls. Cis.| Dolls. Cis.| Dolls. Cts. | Dills. Cis. | Year. | officer.
—— _ : ; A —= S R N .
Virgipia Saline Bank - - <] 1817 4,050 00 - 4,050 00 | . 6,071 007 10,021 00 Bef01e 1817 -| Solicitor.’
Juniata Bank, Pennsylvania - - = | 1817 | 713,815 00 | 10,615°32 { 3,200 .00 o 3 200 00 | Béfore 1815 -Do.
Bank of Wa°h1nﬂton Pennsylvania - 1817 4,500 G0 | - 5,02—3-7_7 _ 1. 2,484 57| 2 4'84 57 | Before 1815 Do.
Cumberland’ Bank Alleghany - - 1817 6,440 .00 5,263 39 1,176 614 - - - 1, 1176 61 -Before 1815 -{ Ag’tB’k Columbia
Somerset Bank - .- - - 1817 ], 3,060 00| ,13,804 461 ~ _ | 55,273'41 55,273 41 | Before - 1816 | Solicitor.
M1am1ImpomnoandExpomnoComany ‘1817 |'106,213 76 .)7 522 16 8,791 00 - < 8,791.00 | Before 1815 Do.
Bank of Wilmington and Brandywine - | 1817 940 00 940‘ 00 ) ’ - ~ - . | Before” 1817 | Paid.
' ' ) ‘ N D | :
; 139,018°%6 | 133;16% 70 | -17,217 61| 63,828 98 81,046-59 1
Bank of Muskingam ~ - - - | 1818 | 125,322 00 | 125,322 00 | o - A - | Before 1815 | Paid.
' Farmersand Mechanics’ Bank,C_inéir!nati- 1819.| 17,182 43 - 17,182 43 | 19,783 58 | 36,966 01 AfterJan.1,1818| Solicitor.
o , . o : g - = ——| Before 1815 | Paid.
Bank of Kentucky and branches - - - | 1820 | 131,906.61 | 131,906.61 - = . |AfterJan.1,1818| Paid, except an
Planters and Merchants’ Bank, Huntsville | 1820 | 63,893 51 | 63,960 36 - - . B-Principal amount equal 10
e ) . ) overpaid  interest,
< 66 85 -
) 195,800 12 | 195,866 97 -

709

v

‘

FHL J0 SLY0dTY

! " A.—Actual payments, which, being deducted from the amount onvmally due, Jeave the sums now due. by these banks respectively,

Lo - : B.—This atises from the amount of interest paid by the banlk.
Digitized for FRASER ' _The balance due would be only $3,413 15, deducting the whole payment in the case of the Somerset Bank from the whole.

¥e8T1]
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e —

Farmers and Mechanics' Bank, Indiana- | 1825 | - 39,432 14 | 20,266 30 | 19,165 84 4,159 76 | 22,325 60 | AfterJan. 1, 1818 Sojicilo% (gec-ur-
F: : 1825 | 9,43 ' ed, probably.)
Bank of Steubenville - - -] 1825 | 170,000 00 | 35,913 62 134,086 38 - 134,086 38 | Before 1815 | Solicitor.

o) -

\ -

Bank of Vincennes . ) . 1621 | 919,313 00.| 50,984 73 | 168,328 21 _ {168,328 27 | Afier Jan. 1, 1818] Solicitor. =

Bank of Missouri - - - - [ 1821 | 152,407 00 | 38,854 73 | 113,552 22 - 113,552 22 | After Jan.1, 1818 Solicitor & agt. &3

_Bank of Edwardsville - L. o182 | 128)551 13 | 81,751 13 | 46,800 00 [+ - - | 46,800 00 | AfterFeb.1,1819| Solicitor. =

500,271 13 | 171,500 64 | 328,680 49 | - . = | 328,680 49 '

 German Bank of Wooster - - | 1822 | 4,447 97 18800 | 4,259 97| 35,104 03 | 29,364 00 - .- - | Solicitor. Z

—CEhre Bank of Penmgylvanis — - |-1823-—3,231-00-| 2,082 01 1,148 99 | 7,780 49 | 8,92848|- .- - | Office Bank U. [

Franklin Bank, Alexandria - . - |1823| 48,000 00 " 1 48,000 00- _- | 48,000°00 | October, - 1819 ‘Diétricla]’to?ney. ;

- _ 51,231°G0 | 2,082 01| 49,14899 | . 7,780 49 | 56,920 48 | . - 1 o =

_ : ' = ey N ’ @

. . ! ’ ~ o R ' - . - . o N . ot - hj

Bank of Columbia el - .| 1824 {284,870 70 | ©9,583.09 | 215,287 61| . - .| 215,28761 | 1800. - . " -} AQLU. 8 Bk . 3

= L . e ) , N - -< =
Bank of lllinois, Shawneetown - - 11825 | 28,367 8 - 98,367 85 | 28,367 8 | AfterJan.1, 1818 'McRoberts, D. A, w3

=

=

%

[e7]

[

=

]

237,709 09 | 56,179-92 | 181,620 07 | 4,159 76 |. 185,779 83

Bank of Tombeckhes 138,754 00 | 70,981 36 | 58,772 G4 | 25,135 00 |. 83,910 64 | After Jan, 1818 | Solicitor. -

[
v

'

—

> .
o -
3

v

Bank of Nashville ~ - . - 11898 626700 | . - S 6,2700| - .. | 6,26700|Before  1815| Solicitor.

Digitized for FRASER ' ' - - -
http://frasek.stlouisfed.org/ -
Federal Reserve Bank of St. Louis

€09



B B—Continued.

/' } © ‘E;_‘:.E.U [N -] o)v“g Tw W e q_)": "_A
By | £28% | 852 283 ES8,. | =57 .
‘ 8| 82058 | 228y 2% s 858 | 9328 .
. 22| 9833 | welE gZwy SEER. | BZiwy | i o :
L, - . o' e ‘2o 8 === F 3o o L | When selected. | Inwhose hand {or
S = : 138 A LE o =939 8. 2533 goX.8 settlement
Deposite banks stopping payments. o & Soag e BOY O =<2g . 8g8= = S :
. R ) SR cS~2% .| Bo,° S TwH o8 aT SE= st .
: : SO | g28d%. | E55T Eg338 | BE&sE | E288
. , 1B <77 « - R A - N I .
- Year.| Dolls. ~Cis, | Dolls. Cis.| Dolls. Cis. | Dolls. Cts.| Dolls. Cts.|  Year. Offcer.
Bath Bank of Maine =~ - . - 18311 35,769 65 | 15,146 60 | 20,623 05, _ 20,623.05 | Before . 1815 Solicitor, (secur-
S ) . ’ S - : p - I SN R ed, prebably’) .
Bahk of Alexandria - - 11834 |- 27,500 30 | 6,300 00 | 21,20030 | + 91,200 30 | Feb, 1799, and | Disxricrauomeg,'
. - L 1 . : o - : - October, 1818, | (secured, . prob-
== - ably) -
Grand total = {1,764,235 05 | 855,410 29 | 920,260 16 | 155,794 84 1,0,76,055 Q0

Sinee the above t

Most of the papers on_this subject have been consumed.
vary much from " 331 150, 000 (November 21, 18‘34 ) :

Dlgmzed for FRASER
http:/fraser.stlouisfed.brg/

B

C.—The second cohunn shows the amount due from -€éach bank as a dep051t01y “hen it stoppcd but the bills of seme were on hand in other baan as
special deposites, when they failed, or in the hands of officers of the Government
have made payments on account of the whole.
‘ No interest is com%uted in any cases when the account hias hot been. settled ; 'but when a setrlement is made, it is charged:

le was completed, it has been ascertained that probably Some thore money has been collected, whlch will be paid soon.
The whole balance, lhcreflnc of unavailable: tundK w:[hout interest, it is presumed will not

- The banks were mdeblecl for them as.well as Lhe'x depesites, and

909
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& —The oncrmal amount was laroer by perhaps half a million, and was mostly in small sums on aliont one- hundred different banks; but al] was paid

before 18‘)3 e‘(cept the above <um

See hs “in Teport from Qecxe ary of the Treasury to House of Representatives, February 27, 1823.

- g B B--Continued. =
- N . ' w
- PR When | Amount per | Per statement’| Per statement {Paid since Dec.|Due November| In whose charge.
) stopped [statement, Feb.iof* 8th March,{'of 14th Dec., i 14, 1832, and 10, 1834.. ’ !
Banks not depoenon s.of public \monev but paymen[ 27, 1823, 1e- 1830, unpaid. | 1832, unpaid. | not credited.
lhexr billsin. poswsmn in Eebruary, 1823 o mammg unpaid . ’

. - B Year. ‘D‘olls. Cts. | Dalis. Cts. Dolis, Cis.| - Dolls. Cls. Dolls. Cts. - Officer. .~ ™
Ellxton Bank Malyland - R "E_’; 19,865 00 9;865 00 9,865 00 - 9,865 00 | Solicitor. Q
Alexandria Socxety, GranV111e - - - 2,4gi 88 2,463 00 2,463 00 - 2,463 00 | Solicitor. g?,
Owl Greek =~ - - - -1 g 64 00 - 64 00 - Paid. -2
“Western Banl)\(olf\errm]la Par helsbulo T . égg 88 198 00 198 00 . ’ 198 00 | Solicitor. E

- Farmers’ Ban ew Salem - B R L83 e - ,835 00 | Paid. :
Farmers and Mechanics’ Bank, Greencaq'l - 599- 595 00 . . b9 00 595 CO - 595 00 | Solicitor. 3
Commercslal Bank, Lgk‘(}.‘VF‘ne - - | .85 1(1) gog 88 10,900 00 e - 10,900 00 -~ - Pau‘{ N
Bank of Somerset an ooster -.- - = 7 - R - - 1 Paid
Meérchant$’ Bank of Alexandria - - - gS 3, 217 00 3,217 00 3,217 00 - 3,217-00 | Solicitor. - %
EuntmgdondBl\a/ink Pe}-}nm Ivarga Co- -l TE - g,?Sg g(()) 3,28(5) (())8 3,280 88 - , 2,380 ({8 Solicitnr, ’

ebanon an iami Banking Company - 5 57 9,57 . . 9,675 - T 9,575 ( -

_ Fatiners and Mechanics’ Bauk, Pitsburg = - %‘) “E’ 12311 00 1,311 00 1,311 00 - 1:311 00 E
Urbana Banking Company .- = - - g3 2,839 0(3’ 2,839 00 2,839 .00 - 2,839 00 L ) 23]
Bedford Bank, Pennsylvania .- - sl o8 4,059 .57 4,059 57 4,059 57 - 4,089 57 | Districtattorney. -
Kentucky Insurance Company T -2 797 00 797 00 797 00 - 797 00 : =~
Farmers’ B:mk Canten - - - hé 6,598 06 6,598 06 6,598 06 - 6,598 06 | Paid to, Bank of =3

) | =2 . - : . Steubenvx]]e it E
. S ) . | is believed.
&nlon Bankd genmy}vamall T— d .C - gi S;,zzg 88 «»-9,%28‘00' ?,72% 88 1,858 00 Z,ggg 88 District attorney, %
arietta and Susquehanna, rading Comp’y =1 360" 1,360 00 ,360 - . . 4
garrlr(lers and Manufacturers” Bank Chllhcothe ] g 23:905‘00 23,905.00 23,905 00 - - 23,905 .00 Eg
aiik of Cincinnati = -7 - g 3,846 00 |- . 3,846 00 3,846 Q0 |- _ 3,846 00 ;
Susquehannah Bridge and Banl\mcr (‘ompany § 759600 - T : 796 00 o Paid. . - -
Sundry small-hotes and counterfelts o= PR 927 22 927 22 927 22 - ! 927 22 :
Add the ;unns now due from the old depd’s té|bank ' C1+1 108,664& Y 94,657 8 83’69“3 % 19,153 00 ‘1 (0§(157(§35 gg ;
ité|banks; onlall accounts ~.| — . S I - 55
Unavallable funds of all kinds, without inter|est, Nove|mber 10, 1834 | _ - |- - - 2| 1,157,890 85~

109
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608 : REPORTS. OF THEk . [1834-.

. ot ]
¢ . . .
ol
i

A TABLE of the whole app;opria:t,ions fof the year 1834, of the expey
ditures from them, and of  the collections during that year in the ser

ral States and Territories. N
Whole appropriations for Expenditures from them | Collections in 1834.
1834.% . in 1834. - RN
_véhnox’r.
Specialt  $20,000
Pensions 200,000 | ’ \ B o .
Army ' 2,000 - : ] ) : o i
Miscellaneous 10,000 |- . : C
: 232,000
Deduct 20 per ct. - ..
‘not  expended .
" this yeart 46,400 ' o B . : )
© | ———| Balance - .  #185,600 | Customs - = - - B179
MAINE. I ' o
Special 38,000 |,
Pensions 180,000
Army and fortifi- N
cations - 60,000 {: .
Miscellangous , 30,000 | IR
Public debt ' 20,000 | -
348,000 ' .
Deduct as above 69,600 | - o o : i ’
: o ‘Balance - 278 400 | Customs . - - e - 174,954
_ NEW HAMPSHIRE. i : < . . .o ' ’ L
Special -+ 42,000
Pensions 160,000 |
- Army - 16,000 1 ¢

«Miscellaneons ' 10,000 |

'

I T

*Besides the appropriations made for the year 1834, there . was a balance of 0ld appropria-
tions -unexpended of about six millions; and, besides the collections made in 1834, there was
an available balance in the Treasury .on the lst January, 1834, of about ten ‘millions, being
more than epough to pay the old appropriations then outstanding. The actual expenditures in
1834, out of the appropriaticns for that year, correspond so nearly with the collections in 1834,
that they illusirate the objects proposed.in this table, without extending it to the old appropria-
tions or collections made beforc Januaty, 1834, and then remaining unexpendéd.

+The apportionment of the several appropriations among the States and Territories has
been made in conformity to what was specified in-the acts of Congress, and the estimates for

> - theyear, and are termed “special” wlienever the person.or object, such as a creditor; fort, :
officer, navy yard, &c., was known to be within any State. The other designations need no
explanation, except that under army, navy, §+.; are not included such sums in connexion with
them as were before_included ander the “word “&pecial;” and that our expenditures abroad
are arranged to the Stales whence the remiutances are made ; and that the payments required -
to be made in particular States for public convenieice, though the -objects of expenditure are
situated elsewhere, have been. charged to those States. The word “army” includes every
thing tnder the administration of the War Department, except what is-otheTwise enumerated.
t1tis estimated that-about five millions of the appropriations made for 1834 will not be ex-
pended within that year, and hence the- deduction has been.made of twenty per cent., or about
the sum of five millions, for the present year. The amount of collections is made up from
actual returns for the first three quarters of this year,’and from estimates for the fourth quar-
tér, which will probably prove very near the true‘résult., )

Digitized for FRASER
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1834, SECRETARY OF THE TREASURY: 609
TABLE C—Continued.
Whole appropriations for | Expenditures froth them- . Collections in 1834, -
. 1834, " in 1834 N . S
- § e 7 < —_—
avy . $140,000 )
>ublic debt 50,000
. 418,000, o T
Deduct20per ct '_, o . .
not -expended - g -
this year -, - 83,600 : S b Coe -
©, ~—| Balance $334,400] Customs - - .$16,-3/3
‘ MASSAOJUSETTS : | S o o .
Special - 496,000 o
Pensmns 350,000 . . b .
Army ‘370,000 S .
stcellaneeus 100,000 . .
Public debt 300,000 ] o
_Navy 350,000' X .
' 1,966,000 | , 5
Ded’ct as above 393 200 o . o )
— || Balance 1,572,800 | Castoms . - - 2,590,572
RiFODE 1SLAND. " : ' , .
Special . 116,000 ’ ‘
Pensions 75,000
Army . 110,000
Mlscellaneouo 40,000 -
Public debt 30,000
Navy - 10,000
381,000
~ Deddct as above 16, 1200 - . DI . »
—|{ Bulance 304,800 | Customs e e T 119,140
CONNECTICUT, ’ o » R
. ]
Special 15,000 . - : ’ .
Pensions ..00 000 [ -
Army -+ 60,0001 -
Miscellaneous 10,000 b :
* Publicdebt - 20,000 . |
' C . 305,000 -
Deduct.as above 61,000 | S ) o .
) - -+~ — | Balance 244, 000 | Customs - .- - "47,890
Easiera . 2,920, 000 | 7 9,948,908
. . - . g ] s >,
. \NEW YORK. . N ‘ .
" Special 662,000 » :
Pensions 700,000 | ' .
- Army - 500,000 N :
Miscellaneous- - -100,000 [ - ' p
Navy . .~ 500,000 .
Public debt 2, 000 000 )
Foreign inter- [ |- .
course 100,000 |- '
' 14,562,000 | i
. Ded ‘a5 above 912 400 V- ! ) S
———2"1 Balance 3,649,600 | Customs . - < 9pc21 ;491
igitized for FWB\ISEBI.——EQ .
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis
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REPOR’I‘S OF THE .

TABLE C—Contmued

‘Whole appropriations for | Expenduures from them Collections in 1834
1834. o . in 1834 . S S
" NEW JERSEY, - / .
Special “$6,000 | : :
Pensions 110,000 e
'Miscell‘arieous 20,000 N ) M
- 136,000 |- ) e

Deduct 20 per ct. N :

not expended N (Y

. L}us year . 27,200 o s . ;

’ - ——= | Balance .  $108,000 | Customs . - -
PENNSYLVANTA RN B -

Special .~ 424,000 | ; : N
Pensions - 200 000 :
‘Miscellaneous €0, 000 N
Axmy /UO 000 .
Navy 160,000
Pubhcdebt 1,800,000
Foreign inter- . .

‘coufse . 109,000 L

3,494,000 . o .

Ded. as above | 698,800 : . ‘ . s A

- ~=-'{ Balance. . 2,793,200 Customs. - - ‘2:,0;358,,&;3

’ DELA“’{&RE. . ‘ ' ‘ ' _ 3
Special 36,000 - E
_Pensions 5,000 A
Army 150,000
Miscellaneous 10,000 - N
e s .

. . - 201,000 . )
 Deduct asabove 40,200 . R 1 o

: ~ | Balance 160,09 |;Customs - - . 13,261
. MARYLAND. ’ a 2 R

Special . 48,000 - -

Pensions 40,000 | ’ -

Army 1,300,000 ) o .
,. Navy - 80,000 } )

Miscellaneous 50,000 .

Public debt . - 200',000 . "

. 1,718,000, . s
Ded. as a_bov‘e 343 ;600.), - - . [ : : ’
e ———— | Balance: o »374,400 Customs PR 189,778
" DISTRICT OF COLUMEIA. . o B
Bpec. and civil 2,013,000 ‘ x
Pensions 1,000~ K
Navy 400 000

= Army&Indmnb 550,000 ‘
Debt 250,000 !
Miscellaneous .)OO/ 000 -
Foreign ‘inter- = ° - ‘
~course. 100,000 N _ .
» 3,824,000 | ) Customs - 33,473
Ded as above 764,800 ‘ - | Miscellaneous.- . 550,000, -
~—~——-1 Balance - 3,059,200 - 583,473
| Middle 11,148,000 12,975,297
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1834.] SE J‘RETARY”OF THE TREASURY.
TABLE C—Contmued
hole appropriations for Expendltures from them 2 Collectmm in, ]834
- 1834, T - in 1834 A
VIRGINIA. = .
Special %00 00[)
Pensions 200,000
Miscellaneous 50,000 -
* Army -1;075,000-1
Navy 1,000,000 |.
2,825,000 ‘
Deduct 20 perct. -
not expended = o
-this year . 565;000 | -~ = - L S, v
~ Balance 2,260 000 | Customs -~ -
NORTH c.a‘\n‘or.m‘.a,. . ‘ ‘ ‘ v
Special .37‘,000' .
Pensions . * 100,000 :
Army 20,000
Miscellaneous 20,000 | -
177,000 | . oo
Deduz,t as above '35, 400 - DR R D ' £
== | ‘Balance -, 141;600 { Customs . - = -, .
" SOUTH CAROLINA. ’ ;. A
Special ol 000 |
Pensions - 50,000 i ..
Public debt '50,000 | S
Navy 30 ;000 § - T
Mlacellaneous 50 OGOA H ~
Army © 200,000 [ - - L
S A i )
431,000 T rooon
Deduct as.abové 86,200 | , . PR
‘ C 1 Balance - 344,800 | Cystoms . - . A
bm_:oRGl‘..'\. . . L /-_/
) A B s
" Special . 180,000 AR
Pensions - 40 '000 i ] /
Army . 140 000' A ST
Miscellaneons 20,000 | ' S
Navy - T 20,000 A -
Indians” . 20,090 - oy
: o 120,000 Co
, Deduct as above .84,000 { o ’ e ‘ e
L. —zl I"Balance :336,000 | Customs” - "~ -
B LOUISIANA.
Special - 120,000
Pensions 6,000 |\
Army & Indians 180, 000 .
Miscellaneous 40, 000 g
346, ooo' ‘ Cistoms . - . $817,230
Deduct as above 69, 200 ’ . | Lands- . - " 18'7‘,’72'7
i~ '| Balance 276,800 | - -

- $140,161

1, 004 957
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REPORTS -OF THE
TABLE C—-Continued.

1834

" Whole appropriations for
1834. '

\

MISSISSIPPL.
Special . 12,000
Pensions . _2,000 §.
Army & Indians 29‘2 000 |
'M1scella.neoub 10 000. |
' . 316,000
Deduct 20 per «<t. -
.not expended . |
" this year 63,200
ALABAMA.
Special 18,000
Pensions - -20,000
Army & Indians 316,000
‘Miscellaneous . 20,000
S 31,000
-Deduct as above 74,800
‘_ FLORIDA.

" Special 205,000
Navy 150,000
Almy 50,000

405,000
Deduc‘t as above: 81,000
N
TENNESSEE.  + |
‘Special - o500
Pensions 110,000 /-
Army 24,000
Indians 250,000
' 384 500
Deduct as abowe 76,900
. KENTUCKY.
Special 30,000
Pensions - 180,000
Army - 150,000 |
Mi;cellanepus 10,000
370,000
Dedyct. as a_bove 74,000

DigitiZed far FRASER .
http://fraser.stlouisfed.org/ .

Lo

Expenditurés from them | " Collections m 1834..
.~ in 1834 : . o
™ oy
Balanée ~ - $252,800 | Lands. . ~ - $1,021,785
'+ Lands %674 641
) . 1 Customs = . <.~ 46,659 L
‘Balance - TR99,200 ¢ -+ C—— 721,300
i | Customis . - -+1,800
) Lands - - 1,900
| Balance 324,000 | : . _— 2,800,
Southand } 5 cax - ' ' o ano
Southwest 2 4’235’_20,0' 1" v '_$3"217’982 .
~ ) .l
Balanée ... 307,600 | . : 4
,\‘>
~ | Balance’ 296,000

Federal Rasaruas Bank of St ol



1834.] SECRETARY OF THE, TREASURY. - 613
TABLE C—Continued.
R hole approp;ia_tiqns for | Expenditures from them | B Co]’lécﬂtionsi in i834. '
. 1834, - ) .in 1834. , ;
OHIO. »
‘ ’:Special' $2'-?2 003
& Pensions -+ 125,000 L
f Miscellaneous - 40,000
¥ Army . 145,000
g Indians . 120 00 v p
' 712,000 ‘ : s
Deduct 20 per ct. . - : N ' .
. not " expended | Customs . |, - $1,985
this year .© 142,40 S Lands - - . 431,448 )
L — | Balance - . %569,600. ‘ —— $433;433
INDIANA. , R - : ' i l‘
-Special * - 163,000- -
Pensions - ' 48, 000 . N
Miscellaneous 10, 000 ]
) 221,000 , -
Deduct as above 44,20 ’ n : ‘ =
. ————7 | Balance = 176,800 Lands - - .. 667,167 -
ILLINOIS. o
Special | 140,00
Pensions 18,000
Army - .- 10,000 ;
Miscellaneous 10,000 ) -
16000 S
Deduct as above 35,60 T B " ) .
© ./ ~———| Balance 142,400 { Lands =, -. - - - 48,31
L ; - .
MISSOURL b
N Specml . - 30;00(' ’ '
. Pensions 18,000 | -
Army - 450,000
Indians ' .. 250,000
. Miscellaneous . - 20,000
‘ 818,000 [ P
Deduct as above 163,600 (. - . . - :
~——- | Balance . 654,400 | Lands - - ‘- 231,696
' . MICHIGAN., \
Special - -+ 110,000 o
Pensions 8, 1000 .
Army . = - 584, 000
Indians - 200,000| ,
M}qcellaneous 20,09()| v
o 992,000 | Lands:  «. - 465,188
Ded-uct as above 184,400/ |. . | Customs. - - 2,114 !
. &——=| Balance = "737,600°] - —- 471,302
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“'REPORTS OF THE
TABLE C}—ACOﬂtihﬁ'ed. -

‘Whole _approgriations for |
52 S

Expenditures from them | -

©Colléctions in 1834.

in 1834,
3 'AR]\ANSAS .
Special . $20 000" : -
Pensions: : @ 2,000 .
Army & Indians 110,000 : ’
132,000 ' :
Deduct 20 per ct, ~ . .
not expend\ed o ’ o .
this year 26,400 Balance .- $105,600 |. :
. i | o v‘ —— Lands - - %70 558
- Western 2,990,000 ) e .
- o L $2,122,530
(R - ; A
The whole expenditures of appropnanons for 1834 - - - " 21 ,293,200
The whole collecuons in, 1834 - - - - - 20,624;'7.17'
Expendltures less than collectxons in eastern States - - - - © 98 908
Expendnures less than collecuons in. mlddle States - . - = - 127 29'7
\ | 1,156,205
E‘:pendnures more than collections in south and southwestem State< - 95'7,218
Expenduures more Lhan collections in weslern States (- - - 867!470
. - . $1,824,688
J LT
[ ! ‘

Digitized for FRASER
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"SECRETARY OF THE TREASURY.-

DISCOUNTS on.

North and Middle;

South.

West;

of Portland 2

Portsmouth -

Boston,© ~{
‘ Bullmvton -

Hartford = -
Providence' - -
Buffale = -

~ Utica ..» - -1}
New York. -|]
Philadelphia |
‘Baltimore - -1}
'|* . ‘Washington

- Richmond =
‘Norfolk -
Fayetteville - ||
~ Charlestop .-

Savannah - -
Mobile -
New -Oryle'ahs ‘

Pisburg - ||
. Cincinnati - 1.
'Le‘cmgton -
Louisville -’
. Nashville - -
I~ St Louis ~ -
.Natchez "~ .-~

- Tota"l'_' -

615
D o , _
domestic bills of ‘exchange by United States Bank.
| 1st Septeinber, 1832. | 15t Sgp’tembér,'1833. Ist Septerﬁber, 1834.
$113,622 64 | $230490 43 |  $361,080 40
83,709 00 | 162,535 09 108,061 55
1,031,290 15 | 3,975,569 30 | 1,753,334 58
251,505 59 | © 397,667 60 | 177784 01
54768 62 | 89,491 34| . 70,997 55
- 456512 20 646,332 72 | 721,546 01
9287263 38 | 326,128 84 | . . 240,231 30
16820062 | 333549 70| . " 51,619 00
498 202 91 | 759635 97 |  1,1380033 07
727,913 57 | 1,608883 60 | .1,256208 43
, 291,324 15| 207,196 21 | = 241,625 67
115,340 03'| - 207,690 54 | . 26483 28
| 5,079,653 00 | 8;945,171 34| 6,146,963 85
985,420 23 | 188,938 17 642,888 50
278930 39 | 328720 78| - 94,992 08
- 138007 69 | 228424 89 |- 116,079 70
376,435 91 | 202,653 43 | 290,624 65
469,609 37 | 231,620 86 |-° 143,638 92
C7eAAR4 03 | T 243755 16 | 532,044 92
©6,014%243,80 | 4, 2/8075; 44 1,595,151 36
| 8,346,389 52 |- 570248878 | 3,465,420 19
540,450 34 | ~ 408,574 45 116,210 22
660,513 00 | 332,739 77 | - 94,692 82
57350 74| 306,086 62 | 112,003 67
1,283,604 69 |+ 880,478-12 139,264 67
'573.957 60 | . 293,030 05 | 36,383 60
152770 75 70312 02 | . 68.959 22
1,758,605 83 | 2,430,193 20 | 2116338 86
’5,557,433 04 473041432 | 2,583,783 06
818,083,475 46 [$19,287,174 744 | $12,196,172 10

e A

E.

DISCO U’VTS on damestw bills of exchange by the followzmr selected

igitized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis

Stdte banks, running to maturity early n Septcmber, 1834.
‘Franklin-Bank, Cincinnati; September 6, 1834 -
Planters’ Bank, Natchez, September 1, 1834 .-
Umon Bzmk Nashvxlle| Septembel 16 1834 - - - . -

$529,664 49
1,655,327 07
11,155,552 63

$3,340544 19



file:///mestic

i F—CIRCULATIONS. &
El v “ m
B . ; . o 1. B TN - I
; . . CIRCULATIONS. z NOT CIRCULATING. | '~ 2 |z A
B P - =% B = |8~ R
- - g 5 F
. o Lo . . - g . s L0 8. bng - F
. Papers Specie. 5, g ) TE] o |E g 1 T
. de - b oo =% | = ] SE| £ |89 AT re
Country. .~ |Dates.| = | BE| S . E 1252 [Be hvTHORITIES:
R c)lEEORE 5 |87 af Solgol e 15E -
S8 138 | : = =g 21881 8 [Bg
82 =@ . : o . 3 | o E 8218 jofg]
' , |S2gi188lu-| B-| 2 1215 1¥8° | 3 g B 1ETE
) 285858 & = B = |8 | & 3 = | = |2E&}
L RARERPELG | F | e &= PRI B = < BT b
— “-, = N - g 8 = N - ‘Fj
i e [B1llsofcred1t. Bol|ih. U o K . g
United States - | 1775 | $5 milllions.]| $4tol9% m. |$llm| 2pm, $5 - - S - | Anonymous.’ =
- ‘ 1790 lm. | $2m.| 7tol6m. { 16 | 4 4+ %3 m . - - Blodget. :3
11792 2 {5 . Bm. 1. 19 4% |- 43 - 5 7 - - - Estimate,” . w
_ 11804 8. 1 5 | IMm.c "}-3047 6 |- 5 . 12 - - . | Aponymous.’ ' -
: N . 1808 | 18- . 43 ', - 1dm. 363 T i1 3 I 24 - T - | Estimate and report to Con'rresc. O
ST L. 1181 2% f o5k L 15m. 4304 6 I R : 38 ~ |$30m - | Gallatin. = ° !
: ’ 18131 - Tsolm. | 8m. -} 60 it 75| $10m| - 28 - _ | - 1 Crawford and estimates: .
1814 46, | Am. 1 53 { 8. 61] by po10 4 - ~ I | Gallain. =
. 1815 |~ 443|m.. e N S Y I 7 2 2 2| Gallatin, .o
'} 1816 [67to110m. ;¢ Tim. 95 8} 11 - -115t0 19 O I T Crawford, emmales &Gallaun. el
, lasie 52 | 04| 8m. 01 9 .{ M. 10 29 |#2m| 37 | $I12 | Crawford.
BRI 1) F:) £ 2N R R dym, |2 - - - 154 of | this 3| m. in | U. S. | Reporisto Convre<s
- 1820 | 393 47 - - =) b e 19 7 - b - = Gallatin.
L 1820 | 40 12 | 1% 7 701 | 12 6 16 222 |-75 f 31 | 9 | Anonymous and estlmates
1830 | .~ 54jm. -1 107} 64 {13 -5 10 |- 9 .| 64| 33~ 8 | Galatin,
- * . 11830 77m. - 8 1.8 | —_ 6y - 13 97| 23.)| 8 | Sandford,
11833 [57t060] 193 | T 12\m. SB9Y | 133 6% . 20 303 80 -] 42 "9 | Report to Congress.
[ s 11833 ] 60. 20 | 4m. 81 - 6% 25. _ S PR Taney.
B o 1834 [57t0 68| 16 4 16 98 | 14 7 18 35 96 5 . 10 | Estimate, December 1.
England = + - - 1700 ¢ - -~ I = - | 62| b} 11 - - - - ~ | Anonymous. .
. 7 - 1750 = - - - 914 64 143 - - 2 - -. | Anonymous. —
. - - 17631 - -~ - - {114 v 16 - - - - - | Chalmers and A. Smith. ot
- I B (- - - | H3fm. S R R A U - - ‘« +|.Chalmers. R
gitized for FRASER IR - B . - - - -l s ! Tooke. ki
p:/ffraser.stlouisfed.org/ - ) }




T P19 115 m.- . T 96 ~ el 8 - 28y - 36 . - _ = | Keport to Gom PO
c 1810 2204{m. - - ‘- - U - S - _ | - | Gallatin. B oy
1815 | 144 4129¢ | 144|m.- .- | 2873 | 13 P51 58 R 26 - - = | Hopltins and Maxtin. Lo
11829 | 38p | 934 | 2013 | . 9| 343 | 14 241 - 32 - 2} -, .{ Marshall. —
1.1830 “144im. - 1 105%.]0 384 ) 288 = .| 20% - | 43F |- - ~ % _ | Whites reports, Febluary 1831
. ) ' . - i : oo . . : . and estiimates.
1833 [120t0 10m. . - | 172 | 40 | 342 |[-15. 28 . - B - |-Anonymous and returns.
) - 1834 | 48 o1 «f 174 | 40 .| 353 - 233 - .- _ - - | Anonymous and returns
) .. - -1 1834 36 | 864 125 333 | 281 | 164 18% - - - - ‘= -| Marshalk , . .
Scotland 7 - - 11832 |- 163m. " | ‘2im. 19 12 | 9 - - - - - | Marshall. 2
Ireland - .- 11832 2210304|m. TimL. | 3 |7 50 . - IS — - | Marshall. &3
: EnalandandScot]and 1811°]  2203im. L 193 [ 240 f 13 19 - - - -~ | Gallatin, Q
Encv]a.nd Scotland; B : S N R ) . R S =
ang Ireland - 1820 20 fessfer |14 |- - - | - 72 | Galatn. - &
: I:.uvland Wales; and . . e - . : o L Nis i =
T Ireland - . - | 18997\ - 1d4dm. | 1053 | 981 %88 — = = o T Gallatn. - o 2
“France. < - _-| 1789 | . . . [ iR040lmS ~| 432 | 25 N & A - -1 - - | Necker. &
e s | 2| 8ssmy, . [ 385 (25 143} - - = - {. - | Peuchet. =
. i S 1829t 150 450im. - | 50O |- —  |13ktol§T . - - vm- |V = | Gallatin. o
o . 11833 - 30 | 175 .| 350 | 555 | 29 19 - - 15 - - - | Estifhdte and Malshall g
o 1834 | o 3 527, 557 | 29 19 - - - - | Estiniate and French papers, "
CRussia . -7 -]I812 ) - 113m. -7} ) 190 1132 | 35, 4 - - - - ~ | .Gallatin. =
. R ’ 181517 _- ~ -} 35%jm. - - - - - |- - | Storch. i [an
- Austria . - - - | 182471 _ 1 _ B54{mc -, - ~ “ - - - .-~ {'Sup, Encyclopedia Butanmca. S|
: ‘ T - 1830 .y 48 m. 48m. .{ 96, |21 .{ 43 - - - - — | McCulloch.”
Prussia ~ - .- [1805- | - ~ - | 43|m. - |Bto7{6t08 - - - - - | Sap. Encyclopedla Bntanmca. o
L 1183071 - 9. -1 = — |10} - B . - - i " = | MeCulloch. =
Holland - .= 11830 J -5 R T, "~ |- b3 : - - - - = | McCulloch. ' o5
Spain-. -, SRy - | 86rm: T - T[-11, 8 - - - - - .| Sup. Eneyclopedia Britannica. B
"Europe © 7 - BRI L X - 1 111L m. - ~_ - - . -~ - ] Sup. Encyclopedia Britannica. N
Lnrope and Amer)ca 1899 575im. . ,725m.  ~ - 2300"‘1%.:- ik \_" - - - - Gallaun ,g\
=

1. Deposztes in banks, _half of which should, probablv, be deemed mruulatxon are, as not bemg genera]ly so computed, omllted in‘this comnaratwe state-
ment, as.well as any portion of ordmarv drafts and bills of exchange, which enter into real circulation. It is apprehen’ded that the specie in Europe
An banks is, in some -cases, computed -as in actual circulation, and that no deduction, is made from actnal cxrculauon in consequence of notes or-bills on
‘hand. Hence the 11th, 12th and 13th columns are not ﬁl‘ecl Jup as regards Europe

2. Humboldt thinks that;-in_rich and commeércial countries, if circulation be specie, there is needed over $12 per head; e . in France; over #10in England
and Holland;; and about $5 in less rich and commereial countries.  But McCulloch thinks Englard would néed ‘25960 m. 1f all specie, or over $60 per head.

3. All denommanom of money are, in the above table, reduced to dollars, ‘without attention to small fractions; the’ pound sterling’at 4 &0; and where the °
kind of paper or specie was unknown the sums.are eniered across the dividipg line. Some of those entered as estimates, -are complled -in’part, from
actual returns; and some of those’ con51dered anonymous, are {rom writersof authority, but the names have not been recollected with celtamty The
sums stated, it wnll be'seen; are in millions and large fractions, which were con51de1 ed near enough for the purposes of comparison. .
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618 . REPORTS OF THE' . [ss

S

Circular lo the cblleettifs of the cu‘stehzs and all receivers of pdblic mon

Whereas, by the act’ of Concrress passed 31st July, 1789 it is provid
“that the duties and fees to be “collected - by v1rtue of this act shall ber
ceived in gold .and silver.coin only ;” and, by a 'usage under that act, an

-~ similar one as tothe. payment for pnbllc lands, it was: customary- to red
“ceive only specie; and the notes or bills'of banks redeemable in specie, until
1814; and after a different practice, adopted in-1814; Corgress, on the.
30th. Aprll 1816, resolved, ¢ that, from and after the 20th day of February
next, no such dutles, taxes, debts. or sums of money accruing, or becoming
payable to the Uliited States,” ought.to “be collected or received otherwise
than in the legal currency of the United States, or "Treasury notes, or notes
of the Bank of the United States, or in notes of banks which are- payable
‘and paid on demand in the said legal curréncy of the United States ¥ and
whereas the practice under that resolution conformed to-its provisions till
Janualy 21st, 1828, when ‘permission by this department under certain
assurances from the Bank of the United States, was given that drafts or
‘checks of that bank and its branches should be received .for the public
dues, though said drafts or checks wete tiot notes of the bank, ot being,
like notes, 51gned by the pres1dent and cashier thereof, nor originally made
payable to. bearer, nor, accordmg to the subséquent decision of the Supreme
Court, coming within the’ descrlptlon of a note or bill : 'and wheréas Coti-
gress have never authorized the issuing of such drafts for the purpose of
circulation as ‘currency, and have refused though urgently and repeatedly
requested, to’permit the issuing evén of otes of the bank of the smaller
denominations, so signed ; ‘and the great extent to, which the said drafts of
small denominations have been put mn circtlation, as currency, seeming to
be directly repugnaiit to the spirit .of the act incorporating the bank, and
of the subsequent proceedings of Congress; and doubts having arisen as to
the legal liability of the bank to redeem the said drafts in specie, under the

- penalty provided in thé charter-for the hon-payment of ¢ its bills, notes, or
obligations ;” and the counterfeits of ‘the said. ‘drafts havmg ‘become very
numelods, and difficalt of detection, and those who sell or ufter them belng
likely to escapé. punishment, in ‘consequence of questions which arise in
prosecuting them under the said charter, it is, therefore, deemed proper, in -
order that.the clearly expressed views of Congress shonld be enforced, and
the agents of the department protected from risks and losses by said drafts,
to revoke the permission granted in 1828 ; but, with a view to give due no-
tice to the community: and bank of the. contemp]ated change, ot to allow

* the revocation to take-effect till-the period hereafter mentioned.

Hence, in conformity to ‘the requirements of the aforesaid acts and Joint
regolution of Congress, all collectors of ‘the customs, and all receivers of
‘public: money, are hereby enjoinéd, that, after the Ist'day of January next,
they shall -not receive, in payment of- dutles or of, public lands, any coin or
paper. except such as is described in said resolution, viz: “the legal cur-
rency. of the United States, or Treasury notes, or notes:of the Bank of the
United -States, or notes of ‘banks which are payable and pald on demand i in
the sald legal currency of the United States.” , . .
: v - -LEVI WOODBURY S
: Y - Secretary of t/ze Treasry Y.
TREASURY DEPAR'I‘MENT, Novembei 5, 1834, '
Digitized for FRASER
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P

" When chartered.

N

‘When selected as pub-

" lic depositorigs..

‘When stopped
~ payment. .

-

‘When resumed.

Amount of Government depoa-

ites and Government stock,

" when stopped..

In the Drsmct of Columma

. Bank of Alexandua T

Bank of. Potomac '
Mechanies’ Bank of Alexandrla
Union Bank of Alexandria . -
- Franklin Bank of Alexandria
‘Earmers’ Bank of Alexandria
Lank of Wa.shmvton -

Bank of the Meu'opohs - . .
Patriotic Bank - -
Central Bankof Georvetown and
‘Washington' -
Farmers and Mechanu,s Bank
Georgetown - -
- Union Bank,: Georgetown Co.
Banl of Columbla Gemgetown

3
Two United States Ban’k‘s.’

1st United Siaies Bank - - -
~ 2d United States Bank - -

By Vlrgmm 1192 Re-
" newed Feb, 18, 1811

1 February 16, 1811~

March 3, 1817
Do.

Dot o+,
Februaly 16, 1811,
Februaly 15 1811

PR

.March 3; 1817 .
Do.

’ Do. -

February 18 181 -
Maryland 1'793 :

FEPEN . s

Febluary 25 1'791
April 10; 1816

'

|- Fet-1799-and 1818

“October, 1819

1811 and 1817

| October, 1833_7' !

- | Janyary 1; 1817,

. $27,500_30.

[T

—April; 1834

1 April, 1834

April; 1834

1824

- 1823

April, 1834

Nov. 13,1834

July, 1834, "~

October, 1834:

+ :15284 §70° 70 depo<1te
$99, 502 60, stock owned by

.48,000 00.;
$14, 000 00. .Stock -owned by .

- pension. funds, bouglu in- 1811
and 18 17.

-

-and

pension funds and bought 1n

1809 and 1819,

)

~

Note—A of tlie above; wlich Were in operation in Septembgr, 1814, suspended specie payrnénts 'Lil'l 1817.

"AYASVHYL JHL JO AYV.ILAYDES

619
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F

deral Reserve Bank of St.

Louis

STATEMENT exkzbztmg the quarterly zmpm {s a/zd ezports of gold and szluer bullion and specze, f/om the 1st Octo-'
. D ber; 1833, 20 30t/z beptembm 1834 - ‘
- A
PR ) " IMPORTS.
- B 4th Quarter, 1833, Ist Quarter, 1834. ' 2d. Quarter, 1834.
. = : : i L A N B ' "
© Distriets, - R N
- 2.0 Bullion. ‘Specie.. - Bullion, - Specie. - Builion.
' Gold. | Silver. | . Gold. .{- Silver. | - Gold. | Silver | .Gold. | Silver.”| ' Gold. -|. Silver.
_ cﬁ - . . N . . . R . B
Boston ~ _. . .| .203| 62,466| '36,661| -. 36,308 - 9640 11,875 | 4,768| 2s,232| 16,039 | 37,087
New York _ ~ _ —| 92,434 w0,522.|  38.864| - 171,764 | - 2,435 | - 57,364 17, 342 | 639,363 9,732 | - 20,641
. Philadelphia - ~ 1 6,130 45 2,400 957,580 [ - -0 4 . ’300 | 15,511 B -
 Baltimere _ - . |- 180 - 1,663 C1,117] 25,251 10| 106,159 3,563 { 34,093
Charleston - - cu ' - 3L600 1, 8007 . _ - . 710 ° ’
New Orleans - I - © 858,614 - L * 5,372 11,490,127 24,023 2,416
All other districts -~ - 3,161 2,412 | - 35,316, 216,916' _ s 93,246 * 92,849 | i :
gitized for FRASER R N R | v —
Lp ffraser stlovisfed.org/ ~ Dollars | - 103,958 135,445 116,841 | 1,544,845 13;192 | 94,490 | 279,748 [2,368,241 | = 53,357 94,237

) 039

HHL J0 SLEOHY .

81]

»
r



AU L UL L EALLEALY L L wUrivizavave

' ) ) N ~ IMPORTS.
" | 24 Quarter, 1834— -~ + 3d Quarter, 1834, Total—~—
) ) Continued. . o

- Districts., : _ -

- - —— P ) PR Agglzegal‘c.

Specie. | Bullion. . ~ | - - - Specie. Spécie, - -
’ ‘\‘ —_— “ ‘ - I i -
s Y o | siver Ll Gold . Silver.,  Gold. Silver. _ Gold. | Sitver.

Boston - _|eesee | e2sd |- 1 am| 13,785 - 114,858 82,070 | 251,652 | " 473,359
New York _ - _-|208/183- ' 3753353 | 156,842 |-94,615.| 2,299,299 | 2,057,662 2,722.688. | 6,622,142 | 9,849,415
Philadelphia - 179466 [ 127790 | 2959 | - JB065 | 92459 1717831 4237540 | 449,905
Baltimore _ - Z| 2860|. 41051 A R 8,098 118,953 “ 10,968 967,826 | 312,998
Charleston _ Z 1 sa0 | 579617 _ - B - 5,150 59,761 64,911
New Orleans.  _ _| 52400 2049107 | _ - 136 | 1,198,865 58,508 | -5,596.713 | 5,681,660
All other districts _ - | 41989 | 393055 | - 81,633 | . 163,985 251,184 | 866,805 | 1,123,562

Dollars |342,594 | 6,498,571 159,801 | 95,092 | 2,408,616 | 3,676,782 3,147,799 | 14,088,439 | 17,985,810

Digitized~for FRASER : - ' , g

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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B
h

AN
\

New York . -
Philadelphia -
Baltimore — oo
. Charleston _, - -
New Orleans -
All othér distriets -

igitized for FRASER

SN

963

- - 7958
Z Z 8,331 |

19,093 |-

7937923

<2 156

36,445
1,260

364,775 |

3111

! 6
25T 1,680

v

6,000-|

1,000
800

: . STATEMENT T1—Continued. ~ :
. o - \ o ‘i:_);por_t'rs. ) 5 i

. . , ) soo- L« Ath Qﬁa,y:f‘er,‘tﬂg.&l. - o 1st 'dllarter, 1834 R ‘- Qd Q.uartef, 1834, o

- Districts. o o - I . h : T .

5 :

Bullion. . Specie. 1 Bullion." . .‘“Sﬁ.ecje.' - Ballion. o

o | Gold - | Silvet | Gold. | Silver. - | Gold: smm;'Gm. ‘Silver. | Gold. {. Silver.
Boston - LT s 18,100 242,500 Sl ob T s00 | ~93,700 _
9,570 ’ : i

Dollas |

963

46,482

741,059

3,111 "

- 18,902

101,500

F

Ep://fraser.stlouisfed.org/_ K
deral Reserve Bank of St. Louis
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. E > -_ Y ~ *
/ ., STATEMENT I—Continued: : .
S
- /‘//l RN T .
T EXPORTS. © .

/ : T
o : ) R ) . . ) ) . ] w0
: ; 2 O.Lnrtel 1834—- o - 3d Quarter, 1834, . Total: =
Pisiricls. Commued : L T - Q
Pist : - / N . E
o , T — i e, 13
) - R Specie. o Bullion. . |-, SpécieL - " Bullion. " Specie. - Aggl‘_q'sgatp. -
. e } o . . RN B . .. . i " ‘ V ;d
Gold. - | Silver. | ‘Gold. | ‘Silver. | Gold: | Silver. | Gold. | Silver. [ Gold. | Silver. "’ =
Boston'- . - - 70,738 65,842 z - 51,080 ~ 34,146 - - 140,418 436,188 576,606 pas
New York - - - 37 155 61,008 - - - 7,385 | 279,930 12,681 | 2,591 70, 13557 | 364,861 [ 450,488 &=
Philadelphia - - 9,163 | 156,750 - - 1,585 -3,760 - - 22 428 232,666 265,094 L
Baltimore - - - 3,050 - - - 250 1,000 = - 3 3(..0_ 137,445 | 40, 745 =3
Charleston .. -~ - . Mg 8,000 - - - Coa T - - 14,000 14,000 . =
New Orleans o . I <400l - 1000] O - AR A - - 3,358 | 3,200 | . 6618 &=
All other dlstucts “ - so - 84,000 - - = {+190,000 - - 8, 331 639,575 906 C";)
: - ot S - | . g
Dollars | 122,506 | 376,600 | - - 60,300 | £08,836 | 12,681 |. 2,501 | 248,190 | 1,727,995 1,99_1',457 o

NOTE —The above statement is complled flom the Collecrors‘ quarterly 1cturns, except for the third quarter of ]834 and the returnb for New Orleans for

the second -quarter of 1824, which were taken from the weekly returns madé to the Secretary’s office.

TREASURY DEPARTMENT, ‘K

N

Digitized for FRASER
http://fraser.stlouisfed.org/ -
Federal Reserve Bank of St. Louis

egiste’r’s Qﬁice, October 31, 1834. .

v

. T. L. SMITH, Register.

29



.New Orleang

STATEMLNT I—Continu ed

%

739 :

IMPOR TS and Exports of speéie fmm tlze 30t/ September 18o4 as per. 1elm‘ns received f;om colleclors of cusloms,

Lo t/ze 4t/z of December, 1834

- e B -
4 ~ / S N -
) + ‘ 4
@
IMPORTS a EXPORTS
- Distriets.. . ves s .| Aggregate
= : Bullion. Coin Aggregale Bullion _ Coin. :
R -

-

Silver

Gold

Silver

LN

Gold

Silver

|- silver.

Roston =z
New York -
Phl]adelphla
Baltimore . _

Cliarleston. _ * ..
Otherports =~ 2

Dollars “ | * 97’160

rrrr e
!

309
491,078
25, , 174
11 833
'260

31,851

40,991
996,893
44,623
14,886
559,300

217,298

41,800
-1,515, 1131
69,862
27,983
559,560

249,149

495,792
110,240
‘14,982
4,000

430,572
127,567
95140
~4,000

 HHL A0 SL¥0434

127,900 133,658

1,873,991

2,463,485

<

682,014 | - 720,937

TrEasURY . DEPARTMENT, Decenttier 4, 1834

Digitized for FRASER
hitp://fraser.stlpuisfed.
Fetderal Reserv
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RLCAPITULA’I‘IO\?

’

IMPOR TS and E'me is qf bpecw from 30th Septémber, 1833, 10 4th Decembcr 1834, as appea) “on the cuslom house

» 7eturns recewed tofﬂmt dag/

[est

‘TREASURY DEPARTMENT, Decémba‘r4 1834.

' o<" - IMIPORTS. . EXPORTS. ;
ISR o~ - <
) ¢ . 2]
= = - &
1- - Bullion. Coin. Aggregate. Bullion. -+ Coin: | Aggregale ey
: _ Gold. | Silver. - Gold, Silver. - Gold. - Silv;er.‘ . Gold. . S_ilygr. ) =

| s o el S B
For the year endmg 30Lh . : K . oo . o U S T %
September, 1834 .- 330,308 | 419,264 | 3,147,799 | 14,088,439 | 17,985,810 |- 12,681 | 2,591 | 948,190 | 1,727,995 | 1,991,457
From 30th September, 1834 - - - : . ) - : . | : ) : e
to 4th December, 1634 _ 27,160 1,829 . 560,505 |. 1,873,991 2,463,_485 - - 38,023 §8.2~,914". 720,937 ]
' . - ' . N . : s " A : - )
v | Dollars - 357,468 | - 421,093 3,708,304 | 15,962,430 | 20,449,295 | * 12,681 | ' 2,501 | 286,213 | 2,410,909 2,712,394 g
Aggregate excess of impoits over exports - - - - - - - - - ~ . $17,736,901 %2
-]
™

£ S'TIZVIA TE qf the amount of specie entermg the country, wzthm the above per wds, beyond what has been car rzed oul,
and which does not appear on the custom house books.

: Spec1e -

Add excess from former statemenl

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

-

Total - -

532,500,0,00
17,736,901

$20,236,901



INDEX
o
REPORTS OF THE. SECRETARY OF THE TREASURY
ON .THE

FINANCES, THE PUBLIC DEPOSITES AND THE CURRENCY OF THE
UNITED | STATES, FROM 1829 TO 1836, INCLUSIVE.

A
. . } Page
Appraisement of goods under the act of 28th May, 1830.—Diffi-
culties existing in the ' 91
Appraisement of ¢ goods be made at valuedn the place of importation,
and not by f01e1gn invoice.—Recommendation that the 94
Appraisers of imported goods, and stggesting an additional a#ppoint-
- ment-in New Yor‘lc.wRemark”s on the arduonis duties of 12
Appropriations unexpended at the close of 1829, and applicable
to. 1830 6
unexpended -at the close of 1830, and applicable
to 1831 -86, 87, 89
unexpended at the close of 1831, and applicable
to 1832 218,219
unexpended at the close of 1832, and applicable
to 1833 - 284
‘unexpended at the -close of 1833, and applicable
to 1834 379
unexpended at the close of 1834, and applicable
10 1835 - 464
unexpended at the close of 1835, and applicable
to 1836 ‘ a 628
anexpended’ at the close of 1836, and applicable
to 1837 631
for various public objects on the payment of the
public: debt. —Recommending 226

by .legalizing the seizure. by the Bank United

States of funds in its own hands.—The Secre-

tary of the T'reasury complains of-a probable

undue exercise of.power by the Judiciary, in- '

stead of Congress and the Executive, to make 476
by Congress greatly exceeding the esllmates, and

the necess1ty from this cause for larger siirplus

on. the Ist January of each year.——Remarks

of ‘Secretary of the Treasury-on the effect of 473

Digitized for FRASER
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766 INDEX.

Page
Appropriations in doubtful’ cases of constitutional right in the
General Government.—Remarlts on 474
expenditures and collections in each Staté in
1834.—Statement of the 608
receipts and expendltures for1833, 1834, and 1835: )
—Statement of the estimates 654
Army, mere des1rabli as regards the regulation of the tariff for
revenue.—A fixed amount for the ordinary peace establishment

of the 472
Attorney ‘General on the claims of the Bank of the United States
f§r daimages on protested bill of exchange on

"Krance. —Oplnlon of the 508, 513
on the seizure of the dividends. on ‘stock of
nited States 1 Bank of United States, to

pay damages, &c. on-said protested bill of \

e change on Francs. —Opinion of the 517
Attorneys and marshals, and custom-house and land officers.—
Provision of law nedessary to compel the surrender of books and

papers by 12
Attorneys and customihouse officers. —~Relat1ve to d1v1d1ng com-

missions for compensation of 12

Attorneys.—Propriety of requiring bonds from district 700

Austria at different periods. —-Currency of : 617

B.

alances in the Treasql y, on Ist January, 1828 5

1820 5, 85

1830 85, 217

1831 217,283

1832 283, 377

1833 377, 463

1834 463 627

1835 627 679

1836 679

Balance, on estimate,in Treasury, on1st January, 1837 - 680
Balance in Treasury on 1st January of each year.—Remarks on
the effect of appropriations by Congress greatly exceeding the

estimates, and. the necessity from this cause of ‘a.larger - 473

Balance expected to be in the Treasury on Jan. 1,1830.-—Estimated 6

1831, do. 10,86

11832, do. 218

1833, do. 284

1834, do. 378

1835, do. 464

1836, do. 628

1837, do. 682

Bank United States.—Dividends on stock of the, for 1828 - 5

1829 85

1830 - 217

1831 283

Digitized for FRASER
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INDEX. 767

Page

Bank United States.—Dividends onstock of the, for 1832 . 377

- 1833 463

1834 627

1835, 679

first three quarters of 1836 - 679
in 1829.—General remarks on subJect of the

bank and, stock in the 9
in 1831.—General remarks on subject of the

bank and stock in the 223

in 1832.—General remarks on subject of the ’

bank aud stock in the 294
in 1833 —General remarks on subject of the

bank and stock 'in the 337, 384
in 1834.-—General remarks on subject of the

" bank and stock in the 451,468, 557
in 1835.—~General remarks on subject of the

‘bank and stock in the 647
in 1836.-—General remarks on subject of the

bank and stock in the 685
to the paynient of the public debt by 3d March,

1833.—Application of the ‘stock 1n the ,-' 222

Statement of advantages in the fiscal operations
of the Government, by the agency, and re- i
commending & renewal of the charter of the 223
regarded as an object of great importance, as
concerns the measures of the Government
and the currency of the.country.—The - 234
in paying part 'of the public debt.—Agency /
of the 204
and plaeing them in State banks.—Reasons of
the Secretary of the Treasury, on 3d Decem-
‘ber, 1833, for removing the deposites of, the
public money from the - 337
Document: transmitted with said report viz :
A.—Report of the Government directors, Bank United States,

.22d- April, 1833 357
B.—Report of the ‘Government  directors; Bank. United

States, 19th August, 1833 364
C.—Instructions to the Cvllector at Philadelphia, 26th Sep-

tember, 1833 368
D. —Letter selecting the xrard Bank of Philadelphia as a

depository of publlc money, 26th September, 1833 369

Note—Similar letters to Commonwealth Bank, and the
Merchants’ Bank, at Boston: the Manhattan Company,
Mechanics” Bank and Bank of America, at the city of
New York ; and Umon Bank of Maryland, at Baltimore 369

E.—Letter to Umted States Bank at Philadelphia, to deliver
to collector of the customs there, all duty bonds to United
States payable on and after 1st October, 1833 369

Note—Similar Jetters were addressed to the offices of the
Bank' of the United States, at Boston, New York, and
Baltimore 369

Digitized for FRASER
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F.-—Letter from ¢
executed by the

G.—Contract exe

Note.-—Similar ¢
wealth Bank, a
hattan'Compan
at New York:
Bank of the
Virginia, at Ri
Planters’ Bank

INDEX.

bllector, Phlladelphla, trabsmlttlng contract
Girard Bank =~ -

cuted by the Girard Bank

ntracts’ were ‘executed by the Common-
rd Merchants’ Bank, of Boston’; the Man-
v, Mechanics’ B'mk, and Bank of America,
Union Bank of Maryfand, at Baltimore ,

Metropolis, Washington City; Bank of
chmond, foritself .and branch™ at Norfolk..

of Geomla, at Savarnah , and the Union

Bank of Louisiana , also, Commercial Bank, New Orleans

H.—From the pre

sident of the Girard Bank, announcing the

execution of the contract

I.—To the Maine
tion.as a deposi
Note—Similar le
‘New Hampshite ;

Planters’ Bank

of Tennessee,
QOliio ,
of Virginia, at
Washington ;, B
Bank, Providen
Bank, at Hartfo
and Commercia
K.—From the pi
contract execut

Bank, at. Portland, , selecting that institu-
tory, &c

ters sent to Commercial Bank, Pertsmouth,
e ; branch of Bank of Alabama, at Mobile
of Mississippi, at -Natchez ; Union Bank
Nashville .. Franklin Bank of Cincinnati,

Bank of - Virginia at Richmond ; branch of Bank

Norfolk ; Bank of the Metlopohs, City of
ank of Bmhngton in Vermont; Arcade
ce, Rhode Island , Farmers and Mechanlcs
d, Connecticut Unlon Bank of Louisiana,
lBank ‘New Orleanb

e51dent of Maine Bank, at Portland, w1th/
ed by that bank

L.—Contract executed by the Maine Bank, at Portland

Note.—Similar ¢

Bank, at Portsmouth, New Hampshire :

atracts were executed by the Commelcial
Farmes and

at, Providence

Mechanics” RaTk of Hartford Connecticut ; Arcpde Bank;

Vermont -

Rhode Island . and Bank of Burhncrton,

M.—From pl@Sldlent of Franklin Bank of Cicinnati, with

contract execu

ed by that. bank

N.—Contract executed by Franklin Bank : k st Cincinnati
Note—Similar contracts were exectited by Union’ Bank of

Tennessee, at N

ashville; Planters’ B,rlk of Mississippi, at

Natchez ; branth of Bank of Alabaa, at Mobile

195 Regulatlons

f Secretary of the/Treasmy approved by

the President of the United Stites/or deposites of the piiblic
money in selected banks, by Jlsbursmg ofﬁcers of the

Government
P.—Communicat

Departments of State, W

posite of publig

ons from Sec1etary of the Tleasury to the'
Far,.and Navy, relative to de-
money in the hands. of disbursing agenits’

at this bank was not necessary for the Gov-
ernment or the pepple ; regulatlon of de-

| posites in State-barks, and improvétnerit of

the currency. — Reasons of the Secretary of
the Treasury, on 15th: April, 1834, for re-

[movmcr the deposites from the -

Page,

370
370

370
371
372

373
373

373

374

375

451



INDEX. 769

Page.
Bank United States, for seizing upon dividends on stock to secure
the amountof damages.on protested bill of exchange for'French
indemnity.—The becxetary of the Treasury complama against
the - 468
Bank United States, opinion of the Attorney General onsaid seizure 517
Bank United States, for damages on account of the remmoval of the
deposites.—Remarks of Secretaly’ of the Treasury relative to
demand by the 478
Banlk United States, for said damages.—Opinion of the Attorney '
General on claim of the - - 508, 513
Bank United States, for' damages and other costs on the bill of
exchange, for the French 1ndemn1ty, and opition of Attorney
Gereral on same. -—Correspondence and statement of charges by
the 509
Banlk United States, in 1832 1833 and 1834.-——Amount of do-
mestic exchanges by the branches of the 615
Bank United States—Circtflar to all receivers of public'money, rela-
tive to receipt of checks or drafts of branches of the 618
Bank United States, in relation to the stock owned by, the United
States therein.—Correspondence between: the Secretary of the;
Treasury and the 663
‘Bank United States, near the Ist January, 1835.—Condition of the 670
Bank United States, near the 1st December, 1835.—Condition
of the 59 674
Bank United States, concerning the amount due to the United
States on account of stock held in that bank ~~Correspondence

with the 715
Bank United States, &c., concerning amount and dlstnbuuon of _

the proceeds of its stock. ——Report of ‘commiitee of 717
Bank United States, with- estiniate of their value on 3d March,

1836.—Debts and effects of the 719,733

Bank United States, in relation to delay in furnishing certain in-
formation: concerning the interest of United States in that bank ;
and views of the Treasury Depaltment concerning the amount

due to the United States,—Letters to the pre51dent of the 736
Bank United States.—Letter to C. C. Cambreleng,. H. D. Gilpin,
and John White, relative t6 the same 741

Bank is agreeable to the constitution, and indispensable to the
fiscal operatlons of the Govemment———Opmlon that the estab-

lishment of a national 224
Bank stock owned by the United States.—List of canal and 536
Banks.—Suggestions concerning the payment of interest on depos-

ites in* 478

Banks as depositories of the same, December 12, 1834. —~Report
from the Secretary of the Treasurv, stating the present
systemn of keeping and disbursing the pubhc money, and
reasons for removing the depos1tes from the Bank United

States, and selectmo cutam State 557
Banks selected as deposntnues of the public money, on' certain
terms, to December, 1834,—List of 601
Vor. 111.—49 '
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770 INDEX.

Page.
Banks selected as depositories, and means to meet demands on .
. them.—Condition,|in certain respects, of 602
Banks with that of t e Bank of the United States and Bank of
England.—Comparison of the ‘condition, as regaxds circulation,

deposite, specie, &g., of State - 602
Banks and, others indebted to the Government, with amounts due

the United ‘States|at. the time of failure.—List of old deposite. 604
Banks about September 1, 1834.—Amount of domestic exchanges

by three of the selected State 615

Bank paper and specie of the United States and several
countries of Euroh)e, at different periods,—Circulation or cur-
rency of® 616
Banks incorporated by Congress in the District of Columbia ;
when incorporated ; when selected as depositories of the Gov-
ernment ; when stopped payment, and amount then due to the

United States —List of - 619
Banks and the currency. in 1836.— —Explanatory remarks con-
cerning the deposite 646

Banks in 1834 and 1835, &c.—Statement of the condmon of the 664
Banks which were selected as depositories near -the 1st January,

1835.—Condition of those State 670
Banks which were selected as depositories near the 1st December,

1835.—Condition of those 674
Bank notes.of ‘a |less denomination than five dollars.—Cir-

cular to .all coll cting- and recelving officers, with instruc-

tions not to receive 678
Banks.—Remarks on the keepma of the public money, and state of _

the deposite 690
Banks and in circulation in. 1833,1834,1835, and 1836.—Specie in 696
Banks near November 1, 1836. —_Condition of the several deposite 746
Banks near 1st, June and 1st November, 1836.—Recapitulation of

accounts of depo ite 758
Bank of Wooster, a dep051te bank,on 7th November, 1836.—Con-
dition of the - 759

“amount of drafts/and warrants issued and unpaid, and amount

subject to draft ;| and the amount of future transfers ordered.—

Amount-to the credit of the Treasurer of the United States in

various 760
Banks, relative toéexcesswe bank credlts, and -encouragement

Banks of deposite Land the Mint, to Ist December, 1836; the

thereby .to speculate on, and monopolize purchases of, public
lands.—Circulay to deposite ’ 764
1832, 1833, and 1834.—Amount of domestic 615

‘Bills of excharige i
see F'rench mdemmty )—Protested.

Bill of exchange,

Bonds. -——Remarks elative to custom-house in 1829 - 9
1830 88
1831 - 234
1832. ‘287
1833 A369 381
1835 633
1836 684
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INDEX. 771

Page.
Bonds from district attorneys.—Propriety of requiring 700
Books and papers by attorneys, marshals, custom-house and land
officers,—Provision of law: ‘necessary to compel the surrender of 12
Bounties on vessels employed'in the fisheries.—Remarks on 12
Bounties and allowances to vessels employed.in the’ ﬁshel ies in
1828.—Amount of 18
Bounties and allowances to vessels employed in the ﬁsherles n ‘
1829.—Amount of - - 96
Bounties and allowances to vessels employed in the fisheries in.
1830.-—Amount of 236
Bounties and allowances to vessels employed in the fisheries in
1831.—Amount of 297
Bounties and allowances to vessels employed in the fisheries in
1832.— Amount of 386
Bullion imported each year from 1821 to 1829 inclusive..—Value of 128
C.
Canada, and other adjacent foreign-territories.-——Suggestions ‘for ‘
regulating importations from - 13
Canals to,a proper extent.—Remarks on the propriety of encour-
-aging the construction of roads and 233

Canal and bank stocks held by the United States in 1834.—List of 536
Capital.—Considerations regarding the ¢xercise of the money

-power of the Government to regulate the unequal action of 16
Cash payments and short credits upon the reveniie.—Effect of 381
Chickasaw Indians in 1836.—Receipts and expenditures on ac-

* count of the 681
Circular to collecting and receiving officers, with instructions not

to receive bank notes of a less denomination than $5 678
Civil, diplomatic, and. miscellaneous_expenditures, (see Expendi- ’

tures )

Civil, diplomatic, and miscellaneous expenditures for present and
ensuing year.-—Estimate of. (See Hstimates.)

Clearances.—Amount of passports and.—(See Passports.)

Coast to the Navy Department, &c.—Remarks on transfer of the

survey of the 482
Coasting vessels be applied to vessels coming from adjacent for—
eign territories.—Recommendation that regulations for 13
Coastmg trade to prevent smuggling. —-Suggestlons for regulatlng -
the - 14
Coffee imported from 1821 to 1829, 1nc] usive-—Quantity and
-value of - 146
Coffee exported from 1821 to 1829, inclusive.—Quantity and
value of - 193
Coffee imported in 1828. —Q,uantlty and amount of duty.on 19
1829.—Quantity and amount of duty on 98
1830.—Quantity and amount of duty on 238
1831:~~Quantity and amount of duty.on 299
1832.—Quantity and amount of duty on 388
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Coinage of gold of value of one dollar, and regulations for the
Mint.—Remarks concerning the
Coinage at the Mint, coins in bank, circulation, &c. —Remarks
relative to increased
Coins of the value of| one dollar, and information: relative to coin-
age at the Mint in [1834.—Recommendation for making gold
Coins have upon the!duties on imports.—Effect that relative and
true value of foreign -
Coin in 1833#’4.—.Importat10ns of* gold and silver
Collection of duties, (see Duties.)
Collection of duties in 1828.—Expenses of
; 1829.—Expenses of
1830.—Expenses of
y 1831.—Expenses of
1832.—Expenses of
Collectors.—(See Custom-house officers.)
Collector of the customs at Philadelphia relative to deposites.—In-
structions to
Collectors not to 1ece$ve bank notes of a. less denomination thamn
$5.-—Circular to
Colleges.—Quantity jf land granted to States for

-Commerce with the West Indies.—Suggestions for improvement of

Compensation to custom-house officers.—Relative to- mequahty,
&ec. of-

Compensation.—Recommendation that the commissions a]lowed
to collectors on bo ds be divided between them and district
attorneys as

Consumption of imports (see Imports.)

Contracts made with deposite-banks = 370, 373,
Cordage, (see Duties on.)

eumdage in 1829 and 1830.—Amount of, duties secured on

Correspondence of Treasury Department with Bank Unlted States
in relation to bill of| exchange on France

Correspondence with|the Bank United States concemmg ‘the
amount due the UnLted States on -account of the stock held in

that bank ; s
bottons, (see: Dhuties. on.).
Cotton' recommended for protecting duties
Cottons in 1829 and 1830.—Amount of duty secured on

Jotton for various periods from 1792 to 1834.—Quantity and

"value of exports of -
‘Cotton trade. —Remarﬂs ‘upon the importance of the
Credit system. —Sucrge tions of improvement in the mode of col-
lecting duties on 1mports, or
Credit. —Remarks on the importance of a natlonal bank in main.
taining the public : .
Credits on revenue. bonds.—Statement of the eflect or operation
upon the revenue of the act of t4th July, 1832, abolishing long
Currency of the United|States.—Opinion of L. 1\/.[cLane, Secretary
of theT'reasury, in December, 1831, as fothe important agency of
a national bank in establishing and preserving the
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Page.
Currency, on 15th April, 1834.—Recommendation of R.B. Taney,
Secretary of the T'reasury, for the establishment of the 451
Currency, on December, 3, 1833. —Recommendation of R. B.
Taney, Secretary of the Treasury, for the establishment of the_ 337
-Cutrency.—Remarks' of the Secretary of the Treasury stating
present mode of keeping and disbursing the public money, as
regards the regulation of our 3 573
Currency, in the United States and several nations of Europe, at
different periods.—Circulation in specie and paper, or 616
Currency in 1836. —Exp]anatory remarks ‘concerning the depos-
ite banks and the 646
Currency of specie, by refusing to receive, on .the part of the
United States, bank notes of a less denomination -than $5.—
Circular to encourage the 678
Currency of the Umted States. ——Remarks ‘on the operations of
the Mint and the 694
Custom-house bonds.—(See Bonds.)
Custom-houze officers.—Relative to inequality, &c. of compensa-
tiou to 12
Custom-house officers.—Provision of law necessary to compel the *
surrender of boolss and papers by attorneys, marshals, land and 12
Custom-house officers.—Remarks conicerning the compensation to 700
Customs.—(See Receipts from.)
Customs.—Receipts from.—(Sec Receipts.)
Customs.—Estimate of receipts from.—(See Estimates.) ,
Customs for 1836.—Explariations of éstimates of receipts from 631
Customs.—Relative to inadequacy of compensation to officers of
the 226
Cutter service.—Relative to pay of officers in the revenue 92
Cutter service.—Suggestions for the. 1mprovement of the revenue 481
D.
Damages on bill of exchange.—(See French indemnity.)
Debentures. —(See DlELWb’le )
Debt in 1828. —Payimeiits on account of public 5,32
1829.—Payments-on accoutit of public = 85, 111
1830. —Payments on account of public 87, 253
1831.—Payments on account of public 28‘3 317
1832.—Payments oit account of public 377
1833 —Payments on account of public - 463
627
1839 —Payments on account of public 479
1836.—Payments on account of public 6381
Debt on st January, 1829.—Amount and description ofthe fund-
ed and unfunded public 7
1830.—Amount and description of the fund-
ed and unfunded public 7 43 87
1831.—Amount and description of the fund-
ed and unfunded public - 87, 122, 219
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Page.
Debt on Ist January, 1832 —Amount and description of the fund-
ed and nnfunded public 220,268
833.—Amount and desciiption of the fund-
ed and unfunded public 286, 330
#834 —Amount and description of the fund-
ed and unfunded public 380,422
835.—Amount and description.of ‘the fund-
ed and.unfuiided public 466, 504
836.—Amount and description of the fund-
ed and-unfunded public 631
Debt.—Estimates in 1&29 of expenditures for present and ensu-
ing year.on account of the public 6, 10
'830 of expenditures for present and ensuing
year on account of the public . 86, 89
}831 of expenditures for present and ensuing
year on account ef the public 219, 221
ﬂ832 of expenditures for present and ensuing
year on account of the public 285, 288
1833, of expenditures for present and ensuing
year on account of the public 379
1|834 of expenditures-for present and ensuing )
year on account of the public 465
1‘830, of expenditures for present and ensuing
year on account of the public 629
]l836 of expenditures for present and ensuing
., year on-account of the public 681
Debt redeemable in 1829.—Amount of public 7
1830.—Amount of public 8
1831.—Amount of public 8
'1832.— Amount of public 8, 88
1833.— Amount of public 8, 88
1834.—Amount of public 8, 88
1835.—-Amount of publie 88
1836.—~Amount of public 629
Debt and reduction of| duties. -—Advantages anticipated from' the
payment of the public 17
Debt shall be paid.—Relative to .the ﬁscal operations of the Gov- ‘
ernment when the public 90
Debt, (see Surplus.)—Surplus fund apphed to payment of public.
Debt on the 3d March, 1833.—Calculation for ‘the total extin-
guishment of the public 222
Debt.—Remarks concerning the agency of the Bank of the United
States in paying part of the public 294
Debt on 1st January, 1834.—Calculation for the total extinguish-
ment of the public 379
Debt be brought to the seat of Government.—Recommendation )
that the books and apers relating to the public 384
Debt, and not applied| for on Ist October, 1833.—Statement of
moneys previously gdvanced for payment of the public 423
Debt.—Remarks concerning the final payment of the public 474
Debt, and amount remaining unpaid on st January, 1836.—Re-
marks on the final eb(tmgmshment of the.public 620
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Page.
Debt and army land warrants received in payment for the public
‘land.—Amount of certificates of pablic - 661
Debt, funded and unfunded, and its condition in 1836.—Remarks
on expenditures on accouut of the public s . 681
Debtors to" United States for duties in 1831.—Recommending re-
lief to insolvent - - 235
Debtors.—Suggestion, for continuance of act for relief of mbolvent 700
Denmark. ——Amount of first and second instalments under treaty .
with 283
Denmark in’ Tleasuly in 1836.—Awards under convention with 714

Deposites-from the Bank of the United States, and placing them i

State bmks, with names of, and instructions to, same.—Rea-

sons of the Secretaly of the Tleasmy, on 3d December, 1833,

for removing the - 337
Deposites of the public money in selected banks by disbursing

officers of the ‘Government.—Regulations of the Secretary of

the Treasury 1pp10ved by the- President of the United States:

for - 376
Deposites from the Bank of the United States. —Reasons of the

Secretary of the Treasury, on 15th April, 1834, for removing

the 451
Deposites in banks.—~Suggestions concerning the payment of in-

terest on ' - 478
Deposite banks and the currency in 1836.—Explanatory remarks

concerning the’ 646
Deposite banks.—Remarks on the keeping of the public money,

and state of the 690
Deposite banks near 1st November, 1836.---Condition of the several 746
Deposite banks near 1st June and 1st November, 1836.—Recapit- '

ulation of accounts of 758
Deposite banlk, on 7th November, 1836.-~Condition of the Bank

of Wooster, a 759
Deposite banks on 1st Décember, 1836. ——Amount to 01ed1t of the

Treasurer of the United States, &e. in the 760-
Deposite banlks to prevent encouragement of monopolies in pur-

chases of public lands by excessive bank credits.—Circular-to 764

“Deposite banks.—(See Banks.)

Depositories for the same.—Report of the Sectetary of the Trea-
sury, December, 1834, stating the present system of keepmg
and disbursing the publlc money, and reasons for selecting

certain banks as 557
Depositories of the public money in 1834.—List of banks selected

as 601
Depositories of public moneys in I;he District of Columbia, &c.— _

List of 619

Diplomatic expenses.—(See- Expendltu res.)
Directors of the Bank of the United States.—Reéports of Govern-

ment 357, 364
Direct tax in Tleasury in 1836.—Surplus proceeds of property
sold for 714
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INDEX.

District of Columbia; 'when incorporated. when selected as de-

positories of the Go

vernment; when stopped payment, and

amount then due to United States.—List of banks incorporated

by Congress in the
Dividends on stock of
ceipts from.)

the Bank of the United States.—(See Re-

Dividends on stock.—(See Bank of the United States. )
Dralts of br anches of the United States Bank for dués.—Circunlar
to collectors of ¢ustoms and receivers of public money, relative

to receipt of checks or

Drawback of duties in 1828.—Debentures for

1829.—-Debentures for
1830.—Debentures for.
1831.—Debentures for

1832.—Debentures for

Drawback.—Regulations for storing goods for the benefit of

Drawback.—Duties ch

arged on carriages and horses from adja-

. cent foreign territories withonut benefit of

Drawback of duties. in

Drawback on refined sy

Duties on imports and
Amount, of,

Duties, (see Collection.

Duties on imports.—P
reduction of

1829.—Debentures for
1gar’ in 1829.—Debentures for
tonmcre (see Receipts from customs.)—

—Expenses of collection of.
an_proposed by Mr. Ingham, in 1829, for

Duties on woollen voods —Construction of law relative to calcu-

lating the

Duties on carriages and horses, without benefit of drawback.—

Travellers from adja
Duties on imports, or th
ment in-the mode of
Duties.—Advantages a

debt and 1eductlon of

ent foreign tetritories to pay

: credit system.—Suggestions for improve-
collecting

iticipated (rom the payment of the publie

Puties in 1828 on imparts not produced or manufactured in the
United States.—Amopnt of

Duties of Great Britain

for 187 O—Tanﬂ" of

Daties of France for 1822 —Tariff of

Duaties of Russia for 18

22.—Tariff of

Duties of Naples for 1824.—Tariff of

Dities under tariff acts

f 1830.—Reduction in 1831 of

Duties, as to retain sufficient for the support of Government and
payment of the pubhq debt.-—Suggestions so to regulate the re-

duction of
Duties; owing to differer
lishing umformlty in

t valuation of goods.—Difficulty in estab-
he

Duties, owing to the difference between therelative dand true value
of foreign coins.—Inequality in

Dnties, spe01ﬁ candad ¥
in 1828.—Value and

ralorem, and expenses of"collecting same
aantity of imports, and amennt of

Dhties, specific and ad valorem, and expenses of collecting same

in 1829,.—.——Va1ue and

uantity of imports, and amount of
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Page

Dutxes, specific and ad valorem, and expenses of collecting same
in 1830.—Value and quantity of imports, and amount of 237

Duties, specific and ad valorem, and expeuses of collecting same
in 1831.—Value and quantity of imports, and: amount of 298

Duties, specific and ad valorem, and expenses of collecting same
in 1832.—Value and quantity of imports, and amount of 388
Duties on enumerated articles in 1828.——Quantity and amount of 20
1829.—Quantity and amount of 98

1830.— Quantity and amount of 238

1831.—Quantity'and amount of 299

1832.—Quantity and amount of 388
Daties to subserve the wants of the Government after the payment
of the public debt.—Propriety of a revision and alteration of the

tariff of 226, 229
Duties in 1831.—Amiount and prospect of payment of bonds for - 234
Duties secared on woollen goods, wool, cottons, iron, hemp, cor-

dage, aud sugar, in 1829 and 1830. ——Amount of 269

Duties to be refunded under act of 14th July, 1832.—Estimate of 287
Duaties to, the wants of the Government.—Suggestions in 1832 for

the reduction of 288
Duties.- -Considerations regarding the execution of the act of

14th July, 1832, for refunding certain 292
Duties under act of 14th July, 1832.—Effect upon the revenue of

short credits and cash ) 381
Duties in 1834.—Opinion that the.revenue would not admit of

any reduction of 383
Duties for protection only should be abandoned.—-Suggestions

that ] 384
Duties, and free of duty, in 1832, 1833, 1834, and '1835.—Value .

of exports, and consumption and value of i imports paying 655
Duties on imports, so as to reduce them to the wants ot the Gov-

ernment.—Suggestions for change of 687
Duty, in ecach year; from 1821 0 1829, inclusive.—Value and

quantity of merchaudise free of 124
Duty ad valorem, from 1821 to 1829, inclusive.—Value and quan-

tity of merchandise smbject to 129
Duty, specific, from 1821 to 1829, inclusive.—Value and quannty

of merchandise subject to ; 139

E.

Edgar & Macomb, at New York, in 1787.—Amount of stock
issued at the T'reasury for lands sold to 271
Effective, (see Funds.)—Funds not.
Fistimated balances, (see Balances.)

Estimates “of receipts for present year, in 1829 6
1830 86
1831 218
1832 284
1833 378
1834 464

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



778

Eistimates of receipts|

Estimates of receipis'kor‘ ensuing. year, in

INDEX.

for present year, in 1835
1836 -
1829
1830
1831
1832
1833
1834
1835
1836

Eistimates for 1837.—Explanation of the ‘
Iistimate of expenditutes for present year,in 1829

Eistimates for 1836,

1830-
1831
1832
1833
1834
1835
1836

with suggestions cn probable changes. to
1842. ——Explanatlon

of the

Estimate of expenditures for ensuing year,in 1829

830 .
1831
1832
1833
1834
1835

b 1836

Estimates of revenue.
from sales of lands
future -

Considerations connected with' receipts
nd from customs to be taken into view in

Estimadtes of revenue.—Remarks relative to the operations of land

sales, and reduction
Kstimates, appropriatio

of duties under the tariff, on the
ns, and expenditures, for 1832 -3,-4

Estimates of receipts from public lands for 1836.—Exp1anation of

Iistimates of receipts ds
ties in.

Estimates of receipts fi
planation of

Estimate of expenditur

to customs and lands for 1836,— Difficul-

om miscellaneous sources for 1836.—Ex-

es for 1836.—Explanation of the

Eistimates, appropriations; receipts, and expenditures, for 1833; '4,
and ’5.—Statement of _ -
Europe, at different periods.—Circulation in specie and paper, or

currency in the Unit

ed States and several nations of

Europe itr 1824.—Currency of
Europe and America in 1829,—Currency of
Exchanges by the branches of the Bark of United States in 1832

’3, and '4.-—Amount

of domestic:

Expendltures, (see Eistimates of.)
Expenditures, including public debt, for 1827
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Page.

Expenditures, including public debt, for 1823 5,27
) - 1829, 85,105

1830 L2817, 246

1831 283, 310, 377

1832 377, 400, 535

1833 463, 484, 535

1834 627

1835 . 679

three quarters of 1836 703

Expenditures, civil, diplomatic and ‘miscellaneous, for 1828 5, 27
' ' 1829 85, 105

1830 217, 246
1831 283, 310
1832 377, 400
1833 163, 484

1834 627
1835 679
Expenditures, civil, miscellaneous, and diplematic, for three
guarters of 1836 703
Expenditures, military service,including fortifications, ordnance,
Indian affairs, pensions, and arming militia, for 1828 5, 28
1829 35, 106

1830 217, 247
1831 283, 311
1832 377,402
1833 463, 486

1834 627
‘ 1835 679

Expenditures, military service, including fortifications, ordnance,
Indian affairs, and arming militia, for three quarters of 1836 704
Expenditures, naval service, gradual increase, &c., for 18238 5, 31
' 1829 85, 110

1830 217, 252
1831 283, 315
1832° 377, 406
1833 463, 493

1834 627
1835 679
Expenditures, naval- service, gradual increase, &c., for -three
" quarters of 1836 711
Expenditure on account of the public debt in 1828 5,.32
1829, 85, 111
1836 217, 253
1831 283, 317
1832 - - 377, 408
1833 - 463, 494
1834 627
1835 679
Eixpenditure on account of the public'debt for three guarters of
1836 . 680
Expenditures.—Remarks relative-to the powers exercised by the
Treasury regardirig incidental 11

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



780

Expenditures for 1832,~

INDEX.

’3,~’4.—Fistimates, appropriations, and

Expenditures in each:State in 15834.—Statement of the appropri-
ations, collections, and

F‘\{pendltmes for 1836 —Explanation of the estimate of

Expendnures for. 1833,—'4,5.—Statement of estimates, appropri-

ations, receipts, and

Expenses of collecting the revenue, (see Duties.)

foreign merchandis

Ltported from 1821 t 1829, inclusive.—Total value of foreign

Exported from 1821 io 1829, mcluslve —Quantity and value of

merchandise
Exported in 1834.—A
Ixports in 1829.—Es
1830.—Es
1831.—Esg

1832.—Es
1833.—Es
1834.—Eq
1835.—Es

1836.—Es

Hxports and consump
ports free and paying
xports, and consump
1835, inclusive.—St
Sxports, and value of

mount of bullion and specie imported and
timated amount or value of

timated amount or value of

iiniated amount or value of

timated amount or value of

timated amount or value of

timated amount or value of

timated amount or value of

timated qmount or value -of

ion for 1832,~'3,~4, and '5.—Value of im-
o duty, and value of-

tion of foreign merchandise; from 1789 to
atement of 1mports

exports of domestic produce, from 1789 to

-1835.—Statement of|the whole value of

Exports of cotton for various periods from 1792 to 1834.—Quan-

tity and value -of

F

Fees of office, (see Compensatio.)

Finances for 1829, by

S. D. Ingham, Secretary.-—Report on the

1830, b} S. D. Ingham, Secretary.—Report on the
1831, by| Louis McLane, Secretary.—Report on the
1832, by Louts McLane, Secretary.—Report on the
1833, by, Roger B. Taney, Secretary.—Report on the

1834, by
1835, by,

Levi Woodbury, Secretary.—Report on the
Levi Woodbhury, Secretary.—Report on the

1836, by|Levi Woodbury, Secretary.—Report on the
Finances.—Remarks relative to the acts requiring from the Sec-
retary of the [Freasury an annual veport on the

Flire-proof building.—Relative to loss of valuable papers by the
destruction of the Trez_a,smybmldm g, and the necessity for pro-
viding a ,

Fiscal operations of th? Government when the public debt shall
be pald —Remarks relative to

Fiscal year—The Sekretary of the Treasury, recommends a
change in the

Fiscal year.—Sunggestion for a charige in the

Fish.—Relative to duty on salt, and drawbacl\ on pickled
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Page.
Fish imported from 1821 to 1829, inclusive.—Quantity and value
of - 170
Fish exported from 1821 to 1829, inclusive.—Quantity and value
of - 214
Fisheries.—Remarks relative to bounties on vessels employed in
the - 12
Flisheries in 1825.—Bounties and allowances to vessels employed
iri the- - 18
1829.—Bounties and allowances to vessels employed
in the 96
1830.—Bounties and- allowances to vessels employed
in-the 236
1831.—Bounties and allowances to vessels employed
in the - 207
1832.—Bouities and allowances to vessels employed
in the 386
Fishing vessels.—Regulation of licenses for coasting and 12
Foreign coin has-upon the duties on imports.—Effect that rela-
tive and. true value of 94
Foreign merchants.—Suggestions for establishing a fair competi-
tion in trade between American and 94
Fortifications, &c., military service, (see Expenditures.)
Fortifications—Remarks as to cause for reduction of appropria-
tions for 472
France for 1832.—Tariff of duties of 61
France.—The Secretary of the Treasury complains that the Banlk
of the United States had seized upon dividends upon stock, to
-secure the amount of damages on protested bills of exchange'
for the indemnity from - 468
France—Loss to the United States by the discriminating duties
in'favor of silks and wines of 476
France.—Correspondence and statement of the charges by the
Bank of the United ‘States, for damages and other costs on the
bill of exchange for the-indemnity from 509
France at different periods.—Currency of 617
France in 1836.—Receipts and payments on account of indemni-
ty from - 3 681
France.—Remarks concerning the reception of instalments due
under the treaty with - 700
Frauds on the révenue by smuo'glmcr —Suggestions for preventing 13
Frands on the revenue-by smuvglmo- splces -—Suggestlons for
preventing. 9n
Prauds in purchase of the public-lands. —Clrcular to prevent 764
Free of duty in' each year from 1821-to 1829, inclusive.—Value
and quantity of merchandise - - 124
Fund, (see Surplus fund.)
Funded and unfunded debt, (see Debt.)
Funds not effective ini 1829 = 6
830 - : - 86
Funds not effective or available in 1831 - 218
Digitized for FRASER 1832 284
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Page.
Funds not effective 4}1’ available in 1833 379
1834 475
| 1835 - 628
1836 680
G.
Gales & Seaton.—Pecuniary transactions of Messts, 363
Ghent, in Treasury in 1836.-—Balance of awards under treaty of 714
Gold coins of value pf ‘one dollar.—Recommendation for author-
izing the making of 479
Gold and silver curtency iu the. United States, and various other
countries, at different periods.—Amount of 616
Gold and silver bullion and specie imported into the- United
States in.1833-'4.-—Amount of 620
Gold and ‘silver bullion and specie in 1833-4.—Amount of im-
ports and exports of 625
Great Britain in 1830.—Tariff of duties of 45
Great Britain—Relative and true value of the pound sterling of 94
Great Britain at different periods.—Condition of the Bank of
England, and currency of 602, 616
H
Hemp.—(See Duties|on.)
Hemp recommended [for protecting duties 230
Hemp in 1829 and 1830..~Amount of duties on ~ 270
Holland in 1830.—Chrrency of 617
Hospital fund in trust in Treasury in 1836.—Amount of navy 714
Hospitals.—Relative to sites for marine 701
L
Hlicit trade with wdjabent forelgn territories.—Suggestions to pre-
vent - 13
Imported -and on tonnage in 1828.—;Quant1ty and amount of du- ,
ty on enumerated articles : 20
Imported and on tonnage in 1829.-——Quantity and amount of du-
ty on enumerated articles 98
Imported and on tonnage in 1830.—Quantity and amount of du-
ty on enumerated articles 238
Imported -and on tonnage-in 1831. —Quantity and amount of du-
ty on enumerated articles - 298
Imported and on tonnage in 1832.—Quantity and amount of du-
ty on enumerated articles 368
Imported into the United States in 1833—’4 — Amount of gold and .
silver bullion and specie - - 620
Imports for year endm Sep.30,1830.—Estimated am’t or value of 88
1831.—Estimated am’t or value of 220
o 1832.—Estimated am’t or value of 287
Digitized for FRASER 1833.~—Estimated am’t or-value of 381
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Page.
Imports for year ending Sep. 30, 1834.—Estimated am’t or value of 467
1835.—Estimated am’t or value of 631
1836.—HEstimated am’t or value of 684
‘Tmports from adjacent foreign ternitdries, to prevent illicit trade.—
Suggestions for.the rcgulatlon of 13
Imports, the like of whichare'not produced or manufactured in the
United States.—Amount of duties in 1828, on enumerated

articles of. ) 44
Importsin each year, from 1821 to 1829, inclusive:—Value and )

quantity of 124
Importsin each year, from 1821 to 1829, inclusive.-~"Total value

of all - 172
Imports, &c.—Comparison of increase of population with the con-

sumption of 633
Imports free and paying duty, for 183234, and ’5.— Value of ex-

ports and consumption, and value of 655
JImports, exports, and consumption of foreign merchandise from

1790 to 1835, inclusive.—Statement of 656
Improvements to a proper extent.—Remarks on propriety of en-

couraging internal 233

Incidental receipts, (see Receipts.)
Indian affairs, military service, &c., (see Expenditures.)

Indians.—Remarks on cause for reduction of-appropriations for 472
Indian schools in Treasury. in 1836.—Funds for support of 714
Insolvent debtors to United States, for duties in 1835, &c.—Re-
commending relief to 235
Insolvent debtors.—Suggestion for continuance of act for relief of 700
Interest on deposites in banks.—Remarks on subject of demandlnor 478

Internal improvements and other objects.of a general nature.—
Remarks on necessity for retaining means to provide, for works

classed as ‘ 472
Ireland in 1832.—Currency of - 617
Iron.—(See Duties on.)

Iron recommended for protecting duties 230
Iron in 1829 and 1830.—Amount of duties secured on 270
J.

Judiciary, instead of Congress and the Executive, to make appro-
priations, by legahzmgf the seizure by the Bank of the United
States of funds in its-own hands.——The Sécretary of the Treas-
ury complains of a probable undue exercise of power. by the 470

L.

Land: granted as bounties during the late war,. and to certain
States and Territories, for colleges, roads and canals, seats of
Government, saline reservations, and common schools, to

October, 1835.—Total quantity of - 662
Land Office,of the operations of that office in 1831 —Annual
report of the Commissioner of the General 271
of the operations of that office in 1832..—Annual
report of the Commissioner of the General - } 331
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Page.
Land- Office, of the operations of that office in 1833.—Annual
report of the Commissioner of the General 428
of the operations of that office in 1834.—Annual
report of the Commissioner of the General 537
Tand Office in 1831]-—Considerations showing the. necessity
of addltlonal aid in the Genetal 273, 251
Land Oflice in -1833|—Considerations showing the necessity
of additional’ aid in the General 430
Land Office.—Precautions against the destruction by fire of the
archives, title-papers, &c., in the General 430
Land Office, and means necéssary to bring them up.—Statement
.of arrears of business in the General 433
Land Office.—Remarks of the Sccretary of the Treasury, relative
to the increased business and operations of the General 482
Land Office.—Remarks concerning the business and supervision
of the Treasury Department-over the General 699
Land: patents for the President.—Additional labor 'in the General
Land Office, cansed by the law authorizing a secretary to sign 430
Land cases.—Difficulties. from the want in the General L"md
Office of the statuteg and the reports of adjudicated decisions
of courts in the several States in 431
Land office in Indiana,|in 1831.—Recommending an additienal 273
Land offices in 1830 and 1831.—Amount of registers and recéiv-
ers’ returns, and operations of the several 276, 278
in 1831 and 1832.—Amount of registers and receiv-
ers’ retulrns, and operations of the several 333, 335
in 1832 and. 1833.—Amwount of registers and receiv-
ers’ relirns, and operations of the several 435, 437
in 1833 and 1834.—Amount of registers and receiv-
els’ returns, and operatioris of the several 540, 542
Lands in 1831.—Operdtions and difficulties of the offices of Sur-
veyors General of public 271
in 1832.—Operations and difficulties of the offices of Sur-
veyors General of public - 331
in 1933.—Recommendation of additional provision -{or
surveying the|public 432
Land officers.—Provision of law necessary to-compel the surren-
der of books and papers by attorneys, marshals, custom-house
and 12
Lands.—Receipts from sale of, (see Receipts.)
Land, and quantity sold.—Receipts in cash and scrip, and inci-
dental expenses, from sale of public:
in 1828 5,24
in 1829 - 85, 102
in 1830 - 217,242
in 1831 283, 305
in 1832 3775395
in 1833 463 548
in 1834 |- 627
in 1835 - 679
in three qudrters of 1836 679
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Lands, for present and ensuing year, in 182 29, —Estimate 8f re-
celpts from public, (see Estlrmtes)

Lands, to the Statesin which they lie, and distribution of the pro-
ceeds among the several States. ——Recommendatlon for the sale
of the public

Lands Umted Statés.—Payments on ]ands sold -prior to. July 1,
1820, under .act of March 31, 1830, and supplemental act of
Febraary 25, 1831, for relief of purchasers of public lands,
and suppression of frandulent practices at the public sales of

Land sold at each Lind office'under the cash system, from July 1,
1820, to Decentber 31,1832, —-Quamlty of’

Lard sold, amount paid therefor &e., from 1787 to 1835.—Nett
quantity of public

Land prior to openmcr the land offices in.1787:1792, and 1796.—
Statement of special sales of public

Lands to October, 1835.—Aniount of public debt, army land
warrants, United States and Mississippi stock, forfeited land
stock, and military scrip recéived in payment for the public

Lands.—Circular to receivers of public'moneys, and to. deposite
banks, relative to excessive credits, and encouragement given
therebv to frauds, ; speculations, dnd monopohes in the purchase
-of the public |

Lands for 1836.— kxplanation of estimates of receipts {rom

Land scrip in payment {or lands, at-the Jand offices in Ohio and
Indiana.—Suaspicion of fraud in the reception of an undue por-
tion of

Land scrip received in paymem for lands in Ohio, Indiana, and
[llinois, in 1830, 1831, 1832, and first three ‘quarters-of 1833.—
Amount of mlhtaly bountv

Lanid stock issued to September-30, 1831. —Total amount of for-
feited

Land stock issued under-acts May 23, 1828, March 31, 1830, and
July 9, 1832 and, also, the amount 1ece1ved in payment to
September 31, 1833. —Amonnt of

Land stock and militar v land scrip issued and surrendered to
September 30; 1834.— Statement of amount of 1orfe1ted

Land warrants JSoHCd to November 14, 1831, -—Quantltv and
amount of scrip issued for Virginia and United- States military

Land warrants issied to November 30, 1833.—Provision {or satis-
fying Virginia and United States mhtdry

Land warrants satisfed with serip. quantity of land for which
scrip kias been issuéd ; amount in money | number of certificates
of scrip issued under acts May 30, 1830, July 13, 1832, and
March 2, 1833, to November, 1‘?33 —Number of each descup-
L tion of ‘

Land warrants satisfied. with serip  quantity of land for which-
scrip has beenissued . amount in money . number of certificates
of scrip issued under said - acts to November 15,183 4, —Num-
ber of each description of

Laws, and their due execution.—Considerations regarding the
necessity for enacting conciliatory
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786 JINDEX,

Page:
Licenses for coasting' and fishing vessels.—Remarks concerning
the regulation of * - 12
Light- ‘boats and light- l*ouses —Remarks.concerning the ‘number :
and utility of 482
Light-houses. -—Remariis Telating to the improvement and regula-
tion of - - 652
A M.
Machinery has upon human economy and labor.—Considerations
regarding the effect tLhat 16
Macomb at New York| in 1787.—Amount of"stock issued at-the
Treasury. for lands sold to Edgar and 271
Manufactures to a certain extent.—Propriety of protecting Ameri-
can 229, 290
Manufaetures merely re to be abandoned.—Suggestions.that du-
ties for the protection of - 384
Marine hospitals.—Relative. to sites for 701
Marshals, custom-house and land officers. ——Provision of Jaw ne-
cessary to compel the surrender of books and papers by attor-

neys 12
Measures.—Reldtive to the preparation of the new weights and 481
Merchandise.—(See Tmports.)

Merchandise in- the reasury in 1836.—~Amount of unclaimed 714
Military service.—(See Estimates and expenditures for.)
Militia, &c., mllltary service.—(See Estimates and expenditures

for.
Mlllre)a of Portugal.—Relative and true value of the 94
Ministers in foreign c¢ountries.—Relative to the inadequacy. of

compensation of public 227
Mint.—Information concerning the’ operatious and suggestions

for the proper regulation of the 480
Mint, and specie in banks, circulation, &c.—Remarks concerning

the currency, operations of the. 694
Mint on-December |, 1836.—Amount to credit of Treasurer in

the 762

Miscellaneous expenses.—(See Estimates and expenditures.)
Mississippi stock received 1n payment. for the public lands to Oc-

tober, 1835.—Amount of 661
Molasses in 1828.—Quantity and amount of duty on 19
Money power of’the Government, to regulate the unequal action.

of capital.—Considerations recardmg the 16

N.
Naples in 1824.—Tariff of duties- of 78
Naples received-and awarded in- 1835.—Indemnity from 679, 681
Naples.—Relative to payment of third instalment under. treaty
with - 701

Naval service, including the gradual increase of the navy.—(See
Estimates and expenditures for.)
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Page.

Navigating interest, and its depression in 1830.—Remarks con-
.cerning the 90
Navmatmcr interest.—Suggestions for the improvement of the 231

Navy pénsion fund, in trust in the Treasury in 1836.—Amount of 714
Navy-hospital fund,in trustin the Treasury in 1836.—Amount of 714

0.
Officers of the customs.—Relative to compensation to 12, 226
Officers of the customs.—Remarks concerning the compensation
to : - : - 700
Ordnance, &c., military service. —(See Expenditures. )
P
Passports and clearancés in 1828.-—Duties on - : 18
1829.—Dutieson - - - 96
1830.—Duties on - - - 236
1831.—Duties on- 297
Patent Office in-1836.—Receipts and expendltures on account of
‘the - - - 681
Pensioners.—Cause of reduction of appropnatlon for 472
Pension funds in 1836.—Amount of navy and privateer 714

Pensions, military service, &c.—(See Expendltures )
Populatlon with” the consumption of imports; &c.~—Comparison

‘of increase of - - - 633
Portugal.—Relative and- true value of the milirea of - 94
Post Office in 1836. —Receipts and expenditures on account of the

General 681
Pound sterling of Great Britain.—Relative and true value of the 94
Power of the Government to regulate the unequal action of cap-

ital.—Considerations reoardmg the money. 16
Powers not defined by law, as regards the custom-houses and land

offices.—Remarks relative to the exercjse -of 11
Privateer pension fund in 1836.—Amount of 714
Protested bill of exchange.—(See French indemnity.)

‘Prussia at different periods.—Currency of - 617

Public debt.—(See Debt.)
Public money.—(See Deposites.)

. Q-
Quantities of merchandise.—(See Value.)
R.
Receipts.—(See Estimates of.) _
into the Treasury from all:sources:in- 1827 - 5
1828 - 5, 85
1829 - - 85,217
1830 - - 217, 283
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Page.
Receipts into the |Treasiury from all sources in 1831 283, 377
1832 377, 463
1833 463, 627
1834 627
1835 679
into thel Treaéury from all sources for 3 quartms of 1836,
and estimate for fourth quarter 679
Receipts from customm 1828 5,18
: 1829 - 85, 96
1830 217, 236
1831 283 207
1832 ' ’377,‘ 386
’ 1833 463, 627
1834 627
1835 679
from “customs|for 3 quarters of 1836, and estimate for
fourth quarter 679
Beceipts from lands in 1828 5, 24
1829 33,85,102
i 1830 217, 242
1831 283,305
1832 - 377,395
1833 463, 627
- 1834 - 627
" 1835 679
from lands for 3 quarters,of 1836, and estimate for
fourth quarter 679
Receipts from bank stock in 1828 5, 26
1829 . : 85
1830 217
1831 283
1832 377
1833 463
1834 627
1836 679
from bank sto k for 3 quarters of 1836, and estimate for ”
fourth quartex - 679
Receipts, incidental, in 1828 - 5
829 85
830 217
831 283
832 377
833 463
834 627
835 679
inciden’tal for 3 quarters of 1836, and estimated for
«fourth quarter, - 679
‘Receipts, from all sources, other than customs and lands, in 1828 26
1829 35, 104
1830 246
1831 309
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Page.
Receipts from all sources, other than customs and lands, in 1832 399
1833 483
1834 627
1835 679
from all sources, other than customs, and lands from 1st
January, to 30th September, 1836 713
Receipts, appropriations, and expenditures'in each State in 1834.—
Statement of 608
Receipts from customs.in 1836. —HExplanations of the estimates of 631
Receiptsand expendltures in 1833, 4, and '5.—General statement
‘of estimates, appropriations 654
Receipts and experiditures on account of the Post Office Depart-
ment in 1836 681
Receipts in Treasury held in trust for certain objects in 1836 714
Receivers of public. money relative to receipt of checks ot drafts
of branches of the Bank of the United States.—Circular to all 618
Receivers of public money, to prevent frauds, speculations, and
monopolies, in the purchase of the public Jands.—Circular to
deposite banks and 764
R evenue.—(See Receipts.)
Revenue laws recommended.——Modification of. 12
Revenue.—Considerations taken into view in 1830, as regards fu-
ture estimates of the _ 90
Revenue to the wants of the Government, after the-payment of the
public debt.—Observations regarding the reduction of the 224
Revenue cutter service.—Relative to pay of officers in the 92
Revenue cutter service—Suggestions for the improvement of the A81
Revolution.—Further provision recommended for the soldiers of the 227
Roads and canals to a proper extent.—Expediency of encouraging
the constraction of 233
Roads and canals.—Quantity of lands granted to States and Ter-
ritories for 662
Russia at different periods.—Currency of 617
Russia for 1822.—Tariff of duties of : - 71
S.
Saline reservations.—Quantity of land granted to States for 662
Salt in 1828.—Quantity. and amount of duty on 19
1829.—Quantity and amotint of duty on 97, 98
1830.—Quantity and amonnt of duty ‘on 238
1831.—Quantity and amount of duty on 299
1832.—Quantity and amount of duty on 389
Salt and drawback ou pickled fish.—Relative to duty on 92
Salt imported into: United States from 1821 to 1829, inclusive.-- ,
Qiantity and value of 166
Salt exported from 1821 to 1829, mcluswe —Quantity and value
of - 210
Schools. »——Qun]tlty of land granted to States for common 662
Scotland in 1832 ——Curlency of 617

Scrip.—(See Lands.)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



790

INDEX.

N Pag.e
Seats of Government.—Quantity of Jand granted to States for 662
Selécted State banks —Report of Secretary of the Treasury, De-
cember; 1834, on the|present system of keeping and disbursing
the publlc mon(ry in ' 557
Selected as dep051tor1es of the public money.~—List of banks 601
Selected banks. ——(See Banks.) _
Sicilies, in Treasury in 1836.—Amount of awards under the con-
_ ‘vention with the King of the Two 714
Silis and wines.— Loss to United States by discriminating duties
in favor of French - 476
Sinking fiind act m 18209.—Reserved under the 6
Smkmg fund in 1830.—|Estimate of sum anticipated to be at the
disposal of the commissioners of the 10
Sinking fund in 1830.— Funds placed at the disposal of the com-
missioners of thie , 88
Smuggling or illicit trade with adjacent foreign territories.—Sug- _
gestions for preventing ' 13
South Carolina m‘remstmg the execution of the revenue laws in
1832. —Relative to steps taken to counteract the measures of” 295
Spain in 1782. —burren cy of 617
Spain in 1836. ——Recelpts and payments on account of indemnity
Specie imported 1nto Uy 1ted States in each year, from 1821 to
1829, inclusive - 128
Specie exported from 1821 to 1829, inclusive.—Amount of - 176
Specie imported mto United States.in 1833-4.—Amount of gold
and silver bullion and ) ' 620
Specie imported and ‘exported in 1833-4.—Amount of gold and
silver bullion an[d - ' 625
Specie, by *efusmg to receive, on the part of. the United States,
, bank notes of ajless denomination than $5.—Circular to en-
couragé the circulation of 678
Specie in banks, circulatjon, &c., in 1836.—Remarks concerning-
the currency, op’el ations of the' mint, and 694
Specie in circulation and banks in 1833-'4-'5-6 696
Spices. ——Sutrgestlons foy preventing frauds on revenue by smug-
gling, and for roducm o duties on 91
Spirits in 1828.—Quant ty and amount of duty on 19
1829.—Quantity and amount of duty on 98
1830.—Quantity and amount of duty on 238
1831.—Quantity and amount of daty on 299
1832. Quam ty and amouint of duty on 388
Spirits imported into Unjted States frem 1821 to 1829, inclusive. ,
—Quantity and‘»value of 143
Spirits exported frony 1821 to 1829, inclusive.—Quantity and
value of 190
Spirits and" reﬁnedlquaar in 1828.—Drawback on distilled 18
. 1829.—Drawback on distilled 96
" 1830.—Drawback on distilled 236
831.—Drawback on distilled 297
1832.—Drawback on distilled. 386
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Page.
State banlks.—(See Banks.)
State’ in. 1834.—Statement of appropriations, expenditures,: and
~ collections in eachi 608
States and Territories, for colleges, roads and canals, seats of
Government, saline reservations, and common schools.—@&uan-

tity of land granted to certain 662
Steamboats for the preservation.of life and -property.—Remarks ,
relative to regulation of 700
Stocks constituting the public funded debt in 1829 7
1830 7,43,87
1831 §7, 122, 219
1832 220, 268
1833 286, 330
1834 380, 422.
1835 466, 504
1836 681

Stock of Bank United States, for payment of public debt in 1833.
—Disposal of shares of the 222

Stocks to meet appropliations in .case of deficiency in the Trea-
sury.—Suggestion to empower the Secretary to sell bank and:

canal 477
Stocks owned by the United States.—List of canal and bank 536
Stock received in payment for public land.—Amount of Missis-

sippl and United States stock and forfeited land 661
Stock in that bank.—Correspondence with the Bank of United »

States relative to 663

Stock—(See Land)—Forfeited land.
Stock of—(See Bank United States.)

Storing goods for benefit of drawbacl.—Regulations for 3

Sugar in 1828.—Quantity and amount of duty on 19
1829.—Quantity and amount of duty on 97, 98
1830.—Quantity and amount of duty on 238
1831.—Quantity and amount of duty on 299
1832.~—Qhantity and amount of duty on 388

Sugar.imported into the United States from 182} to 1829, inclu-

sive.—Quantity and value of 147
Sugar exported from 1821 to 1829, inclusive.—Quantity and va-

‘lue of 194
Sugar recommended for protecting duty 230
Sucr'u in 1829 and 1830.—Amount of duty sccured on 270
Sugar in 1828.—Drawback on distilled spirits and refined 18

1829.—Drtawback on distilled spirits and refined 96.
1830.—Drawback on distilled spirits and tefined 236
1831.—Drawback on distilled spirits and refined 297

1832 —Diawback on distilled spirits and refined 386.

Surplas fund on 1st January, 1830.—Amount carried to the 7
1831.—Amount carried to the 87

1832.—Amount carried to the 219

1833.—Amount-carried to the - 285

1834.—Amount carried to the 379
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Surplus fund on 1st Ja

INDEX.

marv, 1836.—Amount carried to the
1837.~—Amonnt carried to the

Surplus revenue. +—Cons siderations 1egard1n¢r the disposition of
Surplus in the Treasur in banks, on Interest, or invest it in safe
stocks, for the purpose of income or revenue.~-Suggestion for

i
=i

deposne of
Surplus in the Tieasur

Surplus in the Treaqur%

tion of it. —~Remar ks

tive to the transfel of
Snrveyom General of p
in 1831. ——Addl'tlonal
Surveyors Gener al of pt
in 1832.-- /&ddmonal

Survey of the coast to tL

Tariff.—(See Duties on
Tariff of duties o‘f Gre
Fray

in 1836.—Explanation relating to the
in- 1836, and suggestions for the disposi-
oncerning the

e care of the Navy Department.—Rela-

clerks required in the offices of
blic lands, and operations of those offices
clerks required in the offices of

T
imports.)

at Britain in 1830
ace in 1822

Russia in 1822

Nap|

Tariff acts of 1830 —R
Tariff of duties equal to
siderations showmcr t
Tariff of duties for prot(
. abandoned. ~Snggest
Tarifl’ act of 1832.- In

esin 1824

eduction of duties under

the necessities of the Government:—Con-
he propriety of rendering the

zction of manufactures merely, should be
ons that a

the -
Tax in the Tl‘,asury 1n~
for direct -|

conveniences arising from not repealing

1836.—Surplus proceeds of property sold

Teas imported in | 1829 +Quantity and amount of duty on

blic lands, and operatious of those offices-

1629 ~—Quantity and amouunt of duty on
Y] §30.+-Quantity and amount of duty on
‘1831 +Qua11t1ly and amount of duty on
1832.+ Quantity and amount of daty on
each year from 1821 to 1829, inclusive.—@uan-

tity and value of

Teas exported {r o%n 182ﬂ to 1829, inclusive—Quantity and value
of -
Tonnage, (see Dities. ) i Duties on imports and

Tonnage and lwh’t money in 1828.—Amount of duties on
1829.—Amount of duties on
1830:—Amount of duties on
1831.— Amount of duties on
1832 —Amount of duties on
Tonnage employed in u})rexgn trade in 1828.—Quantity of
1829.—Quantity of
L 1830.—Quantity of
1831.—Quantity of

"Teas imported in
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INDEX.

Tonnage employed in foreigh trade in 1832.—Quantity of

Trade with adjacent’ {orelcrn territories.-—Suggestions for the reg-
ulation of, and to prevent illicit

Trade to prevent smuggling.-—Suggestions- for regulating the
coasting

Trade with the West Indies.—Suggestions for improvement of

Travellers from adjacent fomwn territories are obliged to pay
duties on carriages and horses without benefit of drawback

Treasury bulldm and the necessity for providing a fire-proof
building. -—Re]atlve to the loss of valuable papers by the destruc-
tion of The

Treasury office on an enlarged scale, and fire-proof.—Recom-
mendation for rebuilding

Treasury warrant.—Form of

Treasury Department.—Concerning the reorganization of the

Trust for certain objects. —Recelpts into the Treasu iry held in

U.
Unavailable funds.—(See Funds.)
V.

Valuation or appraisement of goods under act 28th May, 1830.—
Difficulties existing in the

Valuation of goods. —‘Dliﬁculty in establishing uniformity in the
duties owjng to different

Value of goods be taken at the place of importation, and not ac-
cording to forcign’invoice.—Recommendation that the

Value and quantity of merchandise on which duties accrued in
1828

Value and quantity of merchandise on which duties accrued in
1829

Value and quantity of merchandise on which daties accraed in
1830

Value and quantity ,of merchandise on which duties accrued in.

1831

Yalue and gunantity of merchandise on which duties accrued in
1832

Value of all imports from 1821 te 1829, inclusive.—Total

Value of foreign merchandise exporte: 1 from United States, from
1821 to 1829 inclusive.—Quantity and

Value of imports paying duty and fiee of duty, and value of ex-
ports and consumption for 1832, 1833, 1834, and 1835.—State-
ment of the

Value from year to year, (see Impous—EVpons y—Estimated.

Vessels.—--Regulation' of licenses for coasting and fishing

Virginia and United States military land warrants. ——(See Lands.)
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w

Warrant.-——Formof Treasury

Warehouses for storing'foods, &c.recommended.—The erection of

Warrants, &c. received|in payment for public lands.—Amount of

military land -
Warrants.—(See Lands.)
Weights and measures. —Relative to the preparation of the new
West Indies. —Sugaestmns for improvement of trade with the
Wines in 1828 —Quamlty and amount of duity on
1829.—Quantity and amount of duty on
1-830.—iQ‘uaMlly and amount of duty on -
1831.—Quantity and amount of duty on
1832.—Quantity and amount of duty on
Wines imported:from|1821 to 1829, inclusive.—Quantity and
value of 4
Wines exported from 1821 to 1829, inclusive.—~Quantity and
value of .
Wines.—ILoss to |the Unit\ed States by discriminating duties in
favor of French silks| and ,
Wool and woollen goods recommended for protecting duties
Wool and \voolle[ns in 1829 and 1830.—Amount of duty secured
on

Woollen goods.—i(Se@ buties on.)
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