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REPORT ON THE FINANCES.

DECEMBER, 1801. |

In obedience to the directions of the act supplementary to the act entitled
“An act to establish the Treasury Department,” the Secretary of the
Treasury respectfully submits.the following report and estimates.

The permanent revenues of the United States, according to the laws now
in force, consist of—1st, duties on merchandise and tonnage; 2d, internal
duties on stills and domestic distilled spirits, refined sugar, licenses to re-
tailers, sales at auction, and pleasurable carriages ; 3d, proceeds of the sales
of public lands; 4th, duties on postage; 5th, dividends on shares in the Bank
of the United étates; 6th, incidental, arising from fees, fines, and penalties,
repayments into the Treasury, and sales of public property other than lands.

L. Duties on merchandise and tonnage.—The receipts into the Tteas;gl
arising from that source, have amounted, for the year ending on the
September, 1801, to $10,126,213 92. If to this sum be added the draw-
backs paid by collectors on the exportation of domestic distilled spirits and
refined sugar, which are a charge on the internal revenues, and that part of
the additional duties, laid in the year 1800, which did not operate during the
year to which those receipts refer, the sum which would have been received |
at the present rate of duties cannot be estimated at less than £10,500,000.
The amount of duties secured on the 30th September last, and falling due.
in the course of the year 1802, compared with that of preceding years,
Justifies an opinion that, had the importations and exportations continued
in the same proportion, those duties would have brought into the T'reasury,
during the year 1802, near $11,000,000

How far this branch of revenue may be affected by the restoration of
reqce in Europe, is rather a subject of speculative conjecture than of caleu-
ation. That it will be liable to sudden and considerable fluctuations, can-
not be doubted; and, for that reason, a greater degree of correctness may be
obtained by forming an estimate for a number of years than for any one ’
year. ‘The period for which such an estimate should be made being arbi-
trary, so far as relates to the revenue, that of the eight years, 1802 to 1809,
is selected, principally in reference to the payments to be made on aceount
of the public debt; the whole of the foreign debt being actually due within
that term of years, and the eight per cent. stock becoming redeemable the '

|
[
|

last year of that period. The best data on which the estimate may be predi-
;ater(: s:ggxttl;) be tt_he t;'cgual consu;nption of imported articles dun{lg former
ears, e ratio of increase o lati 1 census.
With a view to the first object, mepoﬂ]:u(;t:r&:;:;«:&ﬂg:n':d bznu:;unﬁ‘
from the records in the - They exhibit the value or quantities of
smported articles on which duties have been actually paid, for each calenda?
year, from 1790 to 1800; deducting from the gross amount imported, each

year, the value or quantities of articles reexported during the same "
which were entitled to drawback, ’ - m "

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



r 1801.] SECRETARY OF THE TREASURY. 27

Those statements do not, however, show correctly, particularly for the last
years, the actual annual amount of consumption; because, 1st, exportations
to a considerable, but not precisely ascertained amount, have taken place un-
der such circumstances as did not eutitle the articles exported to a draw-
back; and 2d, the amount of foreign articles remaining on hand at the close
of the year 1800 was much greater, in proportion to the respective po;
tion, than that on hand at the commencement of the year 1790. Those
causes which effect, to an inconsiderable degree, the years 1790 to 1792, and
but partially those immediately succeeding, would, however, render any de-
duction drawn from thos: documents, in relation to the years 1799 and 1800,
altogether fallacious, The preceding nine years may be divided into two
distinct periods: the first, from the 1st day of January, 1790, to the 31st day
of December, 1792, includes the three years which immediately preceded
the European maritime war; the includes the first six years of that
war, viz : from the commencement of 1793 to the close of 1798.

In order to obtain a distinct view, for each of those two periods, of the
annual average econsumption of foreign articles, and of the annual average
revenue which, at the rate of the present duties, would have accrued thereon,
the table L has been prepared, which shows that the nett annual revenue
which would, at the present rate of duties, have acerited during each of those
two periods, amount, on an average, for the years 1790 to 1792, to
$6,163,000 ; and for the years 1793 to 1798, to $8,350,000.. These sums con-
stitate not the receipts into the Treasury, but the revenue which would have
accrued during the respective yeats to which they refer. 7The first may be
considered as the revenue accruing during the year 1791; the last, as that
accruing during the year ending 30th June, 1796; and as, on account of the
credit given for the payment 0‘5 duties, the revenue accruing during one
year constitutes nearly the receipts of the year ending nine months later,
those two sums, and the receipts of the year ending on the 30th Septem-
ber, 1801, as above stated, may, without material error, be considered as the
mEeipt.ﬁ of three distinct years, fonr years and a half distant each from the
other, viz:

For the year ending 30th September, 1792 - $6,163,000.
For the year ending 30th March, 1797 - 8,350,000.
For the year ending 30th September, 1801 - 10,500,000,

The ratio of increase during the whole period of nine years exceeds sev-
enty per cent.; whilst that of population. during the same time, was hardly
More than thirty per cent. The ratio of increase, during the first period of
four years and a half, is near 35} per cent.,and, during the last, more than
2? 4Per cent.; whilst that of population, for each period, was only at the rate
o r cent. il !

Thfe greater ratio of increase, during the first, than during the last period
of four years and a half, is owing to the comparison, in the first being between
a period of European peace and a period of European war ; and, in the last,
between two periods of European war. _

he ratio of increase of population being ascertained, by the census, to be

at the rate of 34 per cent. for ten years; if the mcreaseofeomshaﬂ

W z ,pwiod&)gnsameutbnof. alation, the

nﬁp the eight years, 1802 to 1809, may be estimated as nearly

WWMW“&leNO»lm’ua sum of
hear ok

that period be assumed as the basis on which to predi-
cate the estimate. But IP the calculation shall be grounded on the revenue

.
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218 REPORTS OF THE (1801 |
of the years 1793 to 1798, the annual receipts of the years 1802 to 1809
should be estimated as?bso'm 30} per cent. ggeater than those of that period,
or at about $10,900,000. -

It seems that those two respective sums may reasonably be considered as
the two extremes which the average annual receipts of the eight ensuing |
years will not exceed. The first calculation, of $9,250,000, appears tobe
below the probable result; since, being predicated on e consumption of the
three years preceding the Furopean maritime war, without any other addi-
tion than that resulting from the ascertained increase of p(;)rnlution, it Tests
on the suppusition that the permanent wealth of the United States has not, .
during that war, increased in any greater proportion than their population;
and that the whole of the external commerce acquired during the same pe-
riod must necessarily be lost by the return of peace amongst foreign nations.

Although, therefore, it be presumable that the receipts of some of those |
years will, from temporary causes, fall below that sum, it is believed that, [
taking the whole period of eight years, the duties on merchandise and ton-
nage may safely be averaged at a sum not less than 9,500,000 dollars.

As a minute investigation of the several rates of duty now paidntz the
several species of foreign merchandise may perhaps suggest some advan-
tageous modifications, a table of those rates’is annexed to this report.

ithout any view to an increase of revenue, but in order to guard, as far
as possible, against the value of s being underrated in the invoices, it
would be eligible to lay specific duties on all such articles now paying du-
ties ad valorem, as may be susceptible of that alteration. Amongst sach, the ‘
following have been suggested: fruits and spices, pickled and dried fish, oil,
glue, several species of drugs, watches, gunpowder, and segars.

. Legislative provisions seem necessary, in order better to define the restric-
tions under which the intercourse with the adjacent British and Spanish |
possessions shall be carried on in conformity with treaties; under which
the articles of the growth or manufacture of the United States may be im-
ported, free of duty, by the way of New Orleans, from the western parts of
the Union to the ports of the Atlantic States, and from these to the inte-
rior districts of collection on the western waters; and under which, draw-
backs shall be allowed on the exportation of foreign articles. '

2. Permanent internal duties—The annual statement, prepared by
the Commissioner of the Revenue, and which will be completed in a few
days, precludes the necessity of exhibiting, here, all the details pertain-
Ing to this branch of revenue. The statement M is an abstract of its
amount, for the year 1800; during which, the duties on spirits and stills,
refined sugars, licenses to retailers, sales at auction, and pleasurable carriages,
produced a nett sum of 576,888 dollars and 80 cents. The duties on
stamps, which, as under the existing laws they will cease after the 4th dayof
March, 1803, are not included amongst the permanent revenues, amount- |
ed for the same year to 209,853 dollars and 32 cents. Both together. |
constitute an item of 786,742 dollars J2,. The receipts into the Treasury |
from all the internal revennes have amounted, for the year ending on the
Soth September, 1801, to 919,719 dollars and 16 cents. - Deducting ftom
this sum 65,000 dollars, the estimated amount of drawbacks paid dur-

L’?"“‘Y?“':f’“.‘"ffhe proceeds of the external revenue, on the :
 domestic distilled spirits and refined sugar, Teaves a nett sum of wbaut
Gltgianiso ot 1i 10f Hen ot o8 l
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1801.] SECRETARY OF THE TREASURY. 219
i
) 854,000 dollrs, and an increase of near 70,000 dollars beyond the revenue
1800. -
The accounts of the last nine months being yet but partially rendered,
itis not practicable to ascertain to what class of g:tim the increase belongs,
4 hor particularly to discriminate between the increase of the revenue m:x
from stamps, and that of the permanent internal revenues. Yet itis beli
that these, exclusively of the stamp duties, may safely be estimated, for
the average of the years 18021809, at an annual sum not less than
650,000 dollars.

In order, however, to secure that amount, a revision of the system, so far as
it relates to country stills, is essentially necessary. Whilst the owners of
small distilleries, in some parts of the Union, complain of the operation of a
tax raised on the capacity of their stills, that same regulation has enabled
all those whose capitals are larger, and local situation more advantageous,
especially in the middle States, to reduce the actual duty on the quantity of
spirits distilled from grain to about three cents per fn.l on. But improve-
ments have lately been introduced, which, by accelerating the process of
distillation, will, according to the estimate of the Commissioner of the Reve-
nue, reduce the duty on stills to about three-fifths of a cent per gallon qf
spirits distilled. The effect of these, on the revenne, has already been sensi-
bly felt, in one of the most productive districts of the United States; and,
unless it shall be counteracted, either by restricting laws, or by an increase
of the duty on the capacity of the stills, or by a change of the subject of taxa-
tion, a considerable defalcation must be expected.

Whatever mode may be adopted, it is respectfully submitted whether the
revenue may not be benefited, and just nds of complaint removed, by a
repeal or modification of the clause which compels a yearly entry of stills, in
the month of June, under a penalty of 250 dollars, by a permission to per-
sons. who take short licenses to continue distilling beyond the time limited
in their licenses, on paying a proportionate duty; and by reducing into
one act all the laws in relation to duties on stills and domestic distilled
Spirits.

It will appear by the same statement M, that, whilst the expenses of col-
lection on merchandise and tonnage, which are defrayed out of the revenue,

not exceed 4 per cent., those on the permanent internal cuties amount
to almost 20 per cent. This, however, is an inconvenience, which, on ac-
count of the great number of individuals on whom the duties are raised,
and of their dispersed situation throughout the whole extent of the United

tates, must, more or less, attach to the system of internal taxation, so long
as the wants of Government shall not require any considerable extension,
and the total amount of revenue shall remain inconsiderable.

3. Sales of public lands—The only data on which to calculate the an-
nual revenue which may probably be derived, for the ensning eight years,
from those sales, are the quantity of land at the disposal of Government, com-
pared with the probable annual demand, and the actual sales which have
taken place since the several land offices have been opened. ;

The precise quantity cannot be ascertained, all the surveys not being yet
mﬂégd.nd the western boundary line of the Virginia reservation, from
the ring of the Little Miami northward, being neither surveyed, nor
even the pr  on which its course must depend determined by the
terms of cession accepted by Congress.. chaf 911
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220 REPORTS OF THE (1801,

Mm&e N may, however, be considered so far correct, as to render
C 1 that the quantity of public lands northwest of the Ohio within the

dian boundary line, and not t_yet disposed of, amounts to very near nine mil-
&wm& A general mapof those lands, including the Virginia reservation
and the grants to the Ohio Company and to John C. Symmes, which has |
been compiled from the survey of the Indian boundary line and from the

ts returned to the Treasury Department, will be transmitted to Con-
gress, and will more clearly explain their relative situation than could be
done by any written description.

The statement O shows the actual sales which have taken place in the
several land offices, to the 31st day of October last. By this it appears that
398,646 acres have been sold for 834,887 dollars; of which sum, 248,461
dollars have been paid, and 586,426 dollars remain due, being payable under
the law in instalments, bearing interest from the date of sales, and which will |
become due in the years 1802—1805, in the proportions exhibited in the
statement.

The quantity of land sold, either at the public sales of the three land
offices of Marietta, Chillicothe and Cincinnati, or at private sale at Steu-
benville, when the land office was first opened, cannot afford any just
data on which to predicate an estimate of the probable annual sales; as
they may be supposed to have been-greater when the lands were first offet-
ed for sale than at subsequent periods.

Rejecting, therefore, the result of the whole of the public sales, and that
of the first two months private sales, at Steubenville, it appears, that there '
have been sold, at private sale, 122,673 acres at Steubenville, during a
period of 14 months, ending the 31st day of Oetober last ; 64,205 acres at
Chillicothe, during a period of five months, ending on the same day ; 42,658
acres at Cincinnati, during a period of six months, ending on the same
dny; and 1,544 aeres at Marietta, during a period of sixteen months, end-
ing on the sameday : which gives, in the whole, a result of 345,000 acres,
annual sales, in all the land offices.

The reservations in the grants to the Ohio Company, and to John C.
Symmes, and in the townshgr formerly sold at New York; the surplus of
the tract appropriated for mi itary bounties, after the same shall have been l
satisfied; and-a tract of near one million of acres, lying north of 8
patent, and contained between the Great Miami and the Virginia reserva-
tion, are not embraced in this general result. The reservations, and the
military tract, are not yet disposable by any existing law; and the tract
lying between the Great Miami and the Virginia lands, has been only par-
tially offered for sale, under the act of Congress giving a right of pre-emp-
tion (o certain purchasers under J. C. Symmes. The result of the opera-
tion of this act has not yet been ascertained. It is, however, kndw, thet
under it a number of tracts have been sold, and some payn’nm- already
made. 'The remainder of the tract will, afterwards, according to law, be
surveyed, and offered for sale on the same terms as other lands.

Taking in consideration the sales in those several tracts, the t0-
tal amount of annual sales mlgc' t fairly be estimated at if the

Sininantd at 400,000 acres, i
m«b aring which the land offices have been opened had been s ,
to form a safe basis for calculation, To estimate them at 0 |
sl oLy e K o o By T
a y the known usual am ' § ‘superiof
safety of ttle of the public lands, T ¥ (he quality and
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r 1801.] SECRETARY OF THE TREASURY. 221

The nominal price of those lands is two dollars per acre ; but, on account
of the provisions which relate to interest and discount, they may be obtai
ed, within a fraction, at the rate of one dollar and eighty-four if the
. whole purchase money is paid at the time of sale; and ‘may bring i
- Treasury two dollars and twenty-seven cents per acre, if the'purchas
~ shall avail himself of the terms of credit given by law. :
| If the proceeds of the whole sales shall be estimated only at the rate of

$1 %% per acre, it will allow 24 per cent. for losses on account of non-pay-

ments on the three last instalments; and, after the year 1805, give, on an an-
| nual sale of 250,000 acres, an annual income of 460,000 dollars. But as, on
- account of the credit given by law, the whole of this sum will not, till after
the year 1803, be annually receivable in payment of land sold after 1st of
Jannary next ; whilst, on the other hand, the sums due for lands sold before
the end of this , will become payable during the four next ensuing years;
it will be founmat, making the same deduction of 24 per cent. for losses
on the sums already due, the whole sum receivable, for lands already sold,
or to be sold, during the eight years 1802—1809, will, for those eight years,
on an average, amount annually to 400,000 dollars. .

Some legislative provisions seem necessary to ascertain the western bound-
ary of the Virginia lands, to define in what manner the seven first ranges
of townships shall be subdivided into sections, without interfering with the
claims of former purchasers; and, perhaps, in relation to the lands claimed
by purchasers under John C. Symmes. But the most important object, in
order to secure and improve this valuable branch of revenue, is to provide
against the progress of intrusions on the public lands, and especially to de-
Vise some efficient and prompt mode of giving quiet possession to every
person purchasing under the law.

4. Postage, dividends on bank shares, incidental.—The annual pro-
fieeds of the duties on postage may not be estimated at less than 50,000 dol-

The dividends on bank shares, at the rate of 8 per cent. dividend, amount
070,040 dollars. - But as the shares, themselves, may eventually be wanted
sa resource to meet certain contingent demands against the United States,
those dividends, although constituting a part of the revenue, unless it shall

fonnd necessary to sell the stock and the incidental or temporary reve-
nues, shall be omitted in this estimate of the permanent revenues.

These, therefore, are estimated in the whole at 10,600,000 dollars, viz:

e

Duties on merchandise and tonnage - - $9,500,000
Internal duties, (stamps excepted) - - 650,000
Proceeds of the sales of public lands - - 400,000
Daties on postage P 50,000

other temporary resourees of the United States are—
Ist. The proceeds of stampduties, for 14 months, from the st January,
1802, to the 4th March, 1803, which, under the existing Jaw, limits their
continuance, 260,000 dollars. -
2d. The balance due on thedirect tax. The amount paid into the Treasu-
Ty to the 1st instant, so far as the same can be ascertained, was 1,245,000
dollars, leaving an outstanding sum of 755,000 dollars; but, as this last sum
1s chargeable with all the expenses of collection, esti ‘atthe rate of 7
per cent, at 140,000 dollars, the real balance is only about 615,000 dollars -
and as delays, and perhaps an eventual loss, may be expected, on the last
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part of the collection, it would not be safe to estimate the amount which will
!thl be paid into the T'reasury at more than 450,000 dollars.

- 3d. '1v'be proceeds of sales of public vessels. Fifteen vessels have been
sold under the act of last session of Congress, for 275,767 dollars and 73
cents; of which sum, 86,412 dollars and 83 cents had been paid on the 30th
of September last, leaving an outstanding balance of 189,354 dollars and
90 cents.

4th. The excess of specie in the Treasury, beyond the sum which it is
prudent to keep there, may be estimated at about one million of dollars.

5th. The shares of the Bank of the United States, owned by the United
States, are, at 33} per cent. advance, worth 1,184,000 dollars.

Those several items, exclusively of several balances due by individuals,
and a part of which will eventually be received into the Treasury, consti-
tute a sum exceeding three millions of dollars ; and may, for the present,be
considered as resources, sufficient to meet the demands against the United
States which may be eventually yable on account of the sixth article of ‘
the treaty with Grreat Britain, and of the — article of the convention with
F'rance.

The permanent expenditures of the United States relate either to the cur- |
rent expenses of Government, domestic or foreign, civil and military, or to
the payment of the interest and princi’pd of the public debt. I

The estimates of appropriations, for the ensuing year, amounting to
3,448,147 dollars and 18 cents, include all the expenses of Government, other |
than those in relation tothe public debt, with the exception of those incidentto
the intercourse with the Barbary powers—estimated, after the ensuing year,
by the Secretary of State, at 70,000 dollars; of those which may be incurred
for the purchase of arms—estimated, by the Secretary of War, at 55,000dol-
lars; and of a part of the Indian annuities, amounting to 11,000 dollars: |
these items having been omitted in the estimates of the ensuing be- ’
cause the balances of unexpended appropriations have been consim a5
sufficient for those objects by the Secretaries of State and War, respectively.
On the other hand, a sum of about 70,000 dollars, in relation to the census

and quarantine laws, which is included in thos, aut; ' |
. ose estimates, is a tem

mates, will not be repeated here; and it appears sufficient to recapitulate-the

gross amount of the general heads of expenditure, viz : '
_ For all domestic expenses of a civil nature, including the

civil department, and all the miscellaneous items of the light- :

houses and mint establishments, of the surveying depart- ’

ment, of pensions, claims, and contingencies " - §780,000

For all the ex nses of intercourse with forei ti in- :
cluding those of the diplomatic :,, rf!;go:eni‘:ncgezzu:o W
the prosecution of claims, and to protection of seamen in
foreign countries, and those in relation to the Barbary powers

tr 200,000
_ For the military t, including all penses o
n relation to the army, to arsenals andlllgszine:,b;me&i- R '
cation and purchase of arms and military stores, to fortifica- ot LN
tions, and to the Indian Department ME

For the Navy Department, including all .ﬂ.m n e {;ﬁf
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f
relation to the ships kept in commission, or laid up in ordi-

nary, to the building of new ships, and to dock- - $1,100
| -
Makil:ﬁ,mn.ltogether, three millions and five hundred thou- <
i sand do . : . . - - $3,500,000

‘ Which sum, deducted from the estimated revenue of ten millions and six
‘ hundred thousand dollars, leaves a sum of seven millions and one hundred
; thousand dollars, annually applicable to the payment of interest and re-
demption of the principal of the public debt. :
It must be further observed, that the sums assigned to each head of ex-
penditure being deduced from the estimates of appropriations necessary for
the ensuing year, and these having been calculated before the re-establish-
ment of peace in Europe was known, they are predicated, for every item
which relates to supplies, on the then existin prices ; a considerable reduc-
tion will take place in every item which depends on the price of provi-
sions, freight, transportation, and even wages. Although the saving,
arising cannot yet be correctly ascertained, it may not be estimated at less
b than 200,000 dollars annually. It is, therefore, belicved, that after defray-

ing every expense necessary to support every civil, military, or naval es-
- tablishment, to the extent now authorized by law, the annual surplus appli-
- cable to the debt may be confidently estimated at seven millions and three
hundred thousand dollars. :

The statement P exhibits the amount of the unredeemed principal of the
public debt, as it will be on the 1st of January next; and of the annual in-
terest and charges payable thereon, including the annual reimbursement on
the six per cent. and deferred stocks. ‘

By the printed statements of receipts and expenditures for the year 1800,
transmitted to Congress the first week of the nt session, it appears that
the unredeemed principal of the public debt (exclusively of the sums pass-
ed to the credit of the commissioners of the sinking fand, which are only a
hominal debt due by the United States to themselves; and after deducting
the reimbursement of the principal of the six per cent. stock, operated by

annual payment of eight per cent. on the nominal amount of that stock)
amounted, on the 1st of January, 1801, to 80,161,207 dollars and 60 cents.
By the statement P, it appears that the unredeemed principal will, on the
Ist of January, 1802, amount to 77,881,890 dollars and 29 cents; the dif-
ference of 2,279,317 dollars and 31 cents being the amount of principal

id during the year 1801 ; during the same year, 1801, more than eight

undred thousand dollars shall have been remitted to Holland, in part of the
interest and instalments on the Dutch debt falling due next year, which sum
s not included in the amount of principal thus stated to have been paid
during the present year. The sums which, on the st of January, 1501, had
been remitted to Holland, in part of the interest and instalments due in the
course of this year, and which were not deducted from the amount of public
debt on the 1st of January, 1501, did not exceed five hundred thousand dol-
lars. The amount of debt maﬂ&paid, or for the ;pﬁfmentof which provi-
Sion shall have been made duri present year, not, therefore, be less
than two millions five hundred dollatrls;‘a;g it is hdnv:_sd, :
1t cannot at present be precisely ascertained, balance o ie in
the 'l‘ln-;.r_ﬁ,vhieh, on the 1st January, 1801, was 2,557,395 and
38 cents, will not be diminished on the 1st of January, 1802.
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The Treasury accounts being settled to the 30th day of September last,
the amount of public debt paid during the half year commencing on the
1st of April, and ending on the 30th of September, 1801, as well as the
comparative view of the Treasury at the commencement and end of that g
riod, may be precisely stated. 'The payments in part of the principal of
debt made during those six months, exclusively of certain parts of the un-
funded debt which have been reimbursed, have been: J :

1st. 'To the commissioners of the sinking fund, and to be e
by them applied, on the 1st of January next, to the reim- .3
bursement of the six per cent. stock - - - £129,048 83

2d. 'To the Bank of the United States, on account of the

principal of sundry temporary loans, formerly obtained from

that institution - - - ¢ - - 500,000 00
3d. For remittances to Holland, on account of the Dutch x
debt, 782.665 dollars and 79 cents; from which, deducting e

245,980 dollars and 50 cents, being the interest and commis-

sions for one-half of the year 1801, on that debt, leaves paid

on account of the principal - - - - 536,685 29
4th. Evidences of public debt paid for lands - - 21,282 66
Amounting altogether to one million one hundred and

eighty-seven thousand and sixteen dollars and seventy-eight ‘

cents . ’ . - - - -81,18701678

'The balance of specie in the Treasury amounted, on the 1st April, 1801,
to 1,794,044 dollars and 85 cents, and on the st of Oetober, 1801, to
2,946,038 dollars and 73 cents ; making a difference in favor of the
of 1,151,993 dollars and 88 cents: which last sum, added to the above
stated payments on account of the principal of the debt, mukes an actial
difference in favor of the United States of 2,339,010 dollars and 66 cents
during those six months, :
_'The principal of the publie debt nfiredeemed on the 1st January, 1602,
is, in the statement P, arranged under four heads, viz.: e
_Ist. Six per cent.and deferred stocks.  The nominal atonnt of this debt
is 41,879,525 dollars and 23 cents; and the eight per cent. annmity, app
cable to its interest and reimbursement of principal, amounts to 3,350, 1
lars and 1 cent. * As, by the effect of this annuity, 5,027,740 dollars and 57
cents of the principal shall have been reimbursed on the 1st of Jannary, 1502
the unredeemed principal of that debt will, on that day, be only 36351’78‘
dollars and 66 cents ; the interest, at the rate of six per cent., on which stib,
is 2,211,107 dollars and 8 cents. 'The part of the eight per cent. annui
present applicable to the redemption of the principal, is, therefore, 1,139,
dollars and 3 cents ; and, Increasing each year at compound interest, shi
without any further provision, have discharged the whole of the i
cent. in the year 1818, and the whole of the deferred debt in the a;;f

1

2d. 'Three per cent. stock g ¥ 5 bt

B o i
provision y 2 . X figd

lands excepted. b’“‘ made for its redemption, o P-mﬂ“'ig
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-of the Union, in order either to discharge other debts, or to meet certain
extraordinary expenses. These include the five and a half, four and a half|

navy six, 1796 six and eight per cent. stocks, and the tem loans
obtained from the bank; and amount, altogether, to - $12,035,400 00
The interest on all these constitutes an item of - 828,350 50
4th. The foreign debt due in Holland and at Antwerp, amounts, includ-
inﬁ premiums and gratifications, to - - - $§9,915,000
The interest on which, commissions and charges included,
is, for the year 1802 - - < 2 - 476,931

This last debt being payable in instalments, at certain fixed dates, and
it being necessary to purchase remittances in America near six months be-
fore the payments are made in Holland, the statement R has been added
to show the payments, both on account of principal and interest, which
become annually due in Holland, until the final redemption of the debt
in 1809, and the sums which it will be necessary, every year, to provide
in America, in order to meet those payments.

The greater part of this debt becomes due in the course of the five
next ensuing years; and the annual payments on account of principal and
interest, for that period, exceed, on an average, two ‘millions’ of dollars.
The inconvenience and difficulty of procuring remittances to that amount,
and the real injury arising from such heavy disbursements abroad, render
an extension of the terms of payment, by partial re-loans, a desirable ob-
ject; and measnres have been taken to ascertain its practicability. All that
seems wanted is, that the gross amount of payments which are to take
place during the eight next years, should be more equally apportioned
amongst those years; and any er surplus of revenue which might
be freed by that operation, would be applicable to the redemption of those
;pecies of the domestic debt which it may be thought most eligible to reim-

urse. ‘

Whether this operation shall be effected or not, no difficulty is appre-
hended, from want of resources, to discharge every instalment as it shall
become duej the sum payable in 1803, in which year he largest payments
must be made in Holland, amounting, inclading both those and all other
actually due, on account of the interest and reimbursement of the domestic
debt, to only $7,100,000, or to $200,000 less thar the annuity of §7,300,000,
which has been estimated as the su of revenue applicable to that object.

If that surplus does exist, and if it will be sufficient to meet all the en-
gagements of the United Sm%ﬂni’-we due, the only remaining
objects of inquiry seem to be: impression will, during the next eight
vears; to which these estimates refer, be made on the public debt by the
annual application of that surplus? In what time would the same an-
nuity discharge the whole of the public debt?

The statement S exhibits the effecé produced at the end of the year 1809
on the debt, by the annual application of that sum ($7,300,000) to the
Payment of both principal and interest, and shows that, at the end of those
eight years, it shall have paid the whole of the Dutch debt, of the tempo-
rary loans due to the bank, of the navy six per cent, ;mdoftbeﬁve and
a half per cent. stocks; §5,525,300 and 38 cents of the eight per cent. stock ;
Olﬂzg and 26 cents of the four and a half per cent. ; and $11,399,263
and e%ntsofthc incipal of the six per cent. and deferred stocks: amount-

OL. 1.—1
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ing, altogether, to thirty-two million two hundred and eighty-nine thou-
sand one hundred and fifty dollars and seventy cents.

The public debt would, therefore, on the 1st January, 1810, be reduced
to $45,592,739 and 59 cents, viz: $954,899 and 62 cents of the eight per
cent. stock ; $25,612 and 74 cents of the four and a half per cent. stock,
(both of which would be discharged during the first four months of the
year 1810;) $80,000 of the 1796 six per cent. stock ; $25,452,521 and
%0 cents of the six per cent. and deferred stocks ; and. the $19,079,705
and 63 cents three per cent. stock.

It is true that this statement is predicated on the supposition that the
whole of the remittances to Holland may be purchased at par, which is
not probable; but, on the other hand, it is calculated on the principle of
a yearly, instead of a quarter-yearly, payable annuity ; or as if all the pay-
ments made in one year, on account of the principal of the debt, took
place only at the end of the year, instead of being made, as will be the
case, in the course of the year, and stopping the interest from the end of
the quarter in which they may be made. The su;:?osed extra cost of
bills on Holland is at least partly covered by that difierence, and cannot
materially affect the general result.

It may in the same manner be shown, that the same annual sum of
$7,300,000, applied to the payment of the principal and interest of the
public debt; would, on the supposition that the whole of the six per cent.
and deferred stocks may be redeemed at par, and that the whole of the
three per cent. stock should be reimbursed at its nominal value, discharge
the whole of the public debt in seven years and a half after the year 1809,
or within the year 1817.

. 'The only part of the preceding estimates, which is liable to any mate-
rial error, is what relates to the probable annual revenue derived from the
impost and from the sales of land. Should these prove to have been cor-
rect, it will result that the present revenues of the Union are sufficient t0
defray all the expenses, civil and military, of Government, to the extent
mtbormdbyemmg laws; to meet all the engagements of the United

‘States ; and to discharge, within eight years, thirty-two millions of dollars
of the principal, and, within fifteen years and a half, the whole, of the
public debt; that any increase of expense will, probably, either render an
Increase of taxes nec ,or retard the ultimate payment of the debt;
ﬁng:;:n a;l‘ytbr:dnctwn n the present rate of expenditure may permit &
g pubh'cplzhfn.‘ taxes, or be the means of accelerating the redemp-
All which is most respectfully submitted.
ALBERT GALLATIN,

TREASURY DEPARTMENT, oy ol SO g

December 18, 18(..
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 Table of duties paid on merchandise, imported in” American vessels into
the United States.

| Goods, wares, and merchandise imported into the United States, unless
| free of duty, pay either duties according to their value, or specific duties ac-
| cording to their quantity.

1. Articles free of duty are:
\ All articles of American growth, produce, or manufacture, spirits ex-

cepted.

Bullion, copper, old pewter, tin, teutenegue, wire, plaster of Paris, salt-
petre, sulphur, lapis calaminaris, dying drugs and woods, wood,
wool, furs, raw hides, sea stores, wearing apparel, personal baggage,
and implements of trade belonging to emigrants, philosophical appa-
ratus imported for the use of seminaries of learning.

1L Articles ing duties ad valorem, pay either 20, 15, or 1
cent. onpltlllyei:gcspective value, whichp:alne is calculated by 35
to their prime cost (all charges included) 10 per cent., if importe
[ from countries this side, and 20 per cent. if imported from countries
‘ beyond the Cape of Good Hope.

l Articles paying 20 per cent. ad valorem are:

. Carriages, and parts of do.
| Manufactures of glass, other than window, and black quart bottles.

Articles paying 15 per cenl. ad valorem are:
| 1st. All manufactures of metal,” earth, and stone,f ]
and leather,} Not otherwis

| All fruits and spices, enumerated.
All painters’ colors, and medicinal § ;
2d. Cabinet wares, hair powder, starch, and wafers; oil, anniseed,
| glue, essences, washes, perfiimes, dentifrice, and cosmetics ;
‘, paper-hanging, cartridge, and sheathing paper ; carpets, car-
peting, floor-cloths, and mats ; bonnets, hats, caps, gloves and
mittens, and stockings; fn'ng:: and tassels for saddlers, up-
holsterers, and coachmakers; buttons, millinery, artificial flow-

ers, feathers, ornament dresses, dolls and fans.

Articles paying 12} per cent. ad valorem are :
1st. The following manufactures of metal, viz: anchors, locks,
’ hinges, hoes, anvils, vi ‘and printing types.
2d. Gunpowder, black quart saddles, and parts of do., whi
and canes, toys, lampblack, parchment and vellum, chg
ing ready

» Including arms, cannon ware , buckles mdhtwngckxhldw,

gold and si lace. gwﬁﬂnummdmy,mmenumenwdn X per
cent., and mqﬂka,ml,woolmd’wmurds,whnch mcpwgtcd Rerdade

queens, and earthen ware, window glass; bricks and tiles, ‘and

o1, mmiclutreeddmyndhouovy.m'., Al

e Taddlery, which pag only 12} per cent. ; boots and shoes, which pay
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Soo8d Al wares, and merchandise, not otherwise en
: tmg rincipally of manufactures of wool, cotton, silk,
hemp an fo and wood.
- ML Articles paymg lpeqﬁc duties :
SPIRITS. [
FOREIGN. DOMESTIC.
From grain. | From other [From doma:tnmfom’gn |
‘ materials. | tic materials| materials. ‘
;1« . Per gallon.
mew - | e o, [ 7o [ e
3d do. - 31 do. 28 do. 9 do. 17 do.
4th do. - - - -| 34 do. 32 do. 11 do. 19 do.
5th _do. - - - -| 40 do. 38 do. 13 do. 23 do.
6th do. - i <1 50 do. 16 do, 18 do. | 30 do. |
|
WINES—Per gallon. l
Madeira, London particular, and Mal - - B8 cents.
Madeira, all other b g msey 2 » : go do.
Burgundy, Champagne, Rhemsh 'I'okay = . - 45 do
Sherry and St. Lucar - 2 - - 40 do.
Lisbon, Oporto, and other Portuga * < - 30 do.
Teneriffe, Fayal, Malaga, St. George and Western Islands - 28 do.
All other, in bottles - 3 . - 35 do
All other - . E i . 23 do. ’
ALE, BEER, and PORTER . : - Scents pergall. |
mLAS - - - - b cents per
¥ SUGAR—Per pound
Loat - - 3 s - 9 cents.
Cul:lp and other reﬁned - S 3 i ! do.
- & - & - M-
White, powdered 2 : : 2 Y - haba
Brown " 1 . : L do.
TEAs—Ifnportcd—-per pound. ; ‘
Fronll ghma of  From Earope.  From all other
Hpo;,Gol:;grial, Gunpowder, g
s ? - 12 cents. 14 cents. 17 cents. ‘
Other green - - T d, 21 do. 27 do
Bohea - > - - 32 do. 40 do. 50 do.
Other black - - - 2 do 24 do. 30 do.
COFFEE - - - o

SALT - = - - 5 mﬁg ;
Porotheramclespay% m.‘e I thtindtt H.
rted in
“u”d‘“ymlfunpomdm 'A“Mcﬁ%?
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A STATEMENT of the value and quantities, respectively, of merchandise paying duties ad valorem, spirits, molasses,

g

or

wantities remainin,

sugar, and salt, on which duties actually accrued for each of the calendar years, 1790 to 1800; con-
in the United States at the end

each year, after deducting the value
exported each year, and which became entitled to drawbacks, bounties, or allowances, from the value
imported during the same year, and on which duties were either paid or secured.

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

L
% L WINES PAYING
’ Merchandise Foreign Molasses. Teas. Coffee. Sugar, Salt.
pxing duties spirits
valorem. Specific |Ad valorem.
YEARS, uties.
Dollars. Gallons. Pounds. Bushels,
o a. b, ¢
1790 16,331,986 | 4,143,385 | 5,064,345 | 1,088,455 i 3,047,212 | 4,150,754 | 92,719,457 1,734,053
1791 20,093,364 | 3,608,861 | 6,354,148 916,256 - 985,997 | 2,588,970 21,919,066 1,359,461
1792 91,507,053 | 4,579,160 | 4,250,874 | 1,969,723 E 2,614,008 4,@,450 1499588 1,331,586
03 91,284,130 |  8428,391 | 4,936,229 | 1,194,960 | 312,514 | 2,009,509 | 11,887,717 | 37,291,988 1,424,971
04 22,624,413 | 5,545,681 | 3,144,295 | 1,560,773 | 934,579 | 2,460,911 | 6,033,618 | 33,645,772 2/936,718
e 1795 29,886,973 5,018,562 | 3,853,905 | 1,880,619 | 1,477,341 | 2,374,118 | 14,674,726 37,582,507 2,981,343
1796 36,496,589 5,599,760 | 3,806,241 | 1,808,672 321,233 | 2,310,259 (d 5,526,269 25,403,581 3,012,049
1797 28,044,276 6,819,728 | 3,724,369 | 1,528,458 512,955 ,008,399 | 13,511,877 49,767,745 2,288,172
1798 93972960 | 4,648,743 | 4,079,145 | 951,927 | 413,036 | 1,890,965 | 4,178,321 | 33,206 395 2,022,397
1799 33003831 | 7,302,297 | 3,890,084 | 1,609,799 | 197,502 | 4,501,503 | 10,800,182 | 57,079,636 1,662,511
1800 31,393,617 | 4,785,937 | 3,717,360 | 1,241,568 | 437,362 | 3,797,634 | 7,408,196 | 50,537,637 2,734,243
Total 287,728,492 55,475,505 | 46,809,917 | 15,140,204 | 4,606,722 | 28,000,548 | 73,827,642 | 391,653,372 22,087,507
Digitized for FRASER R0y 1

.

10811

"AMOSVANL HHL J0 AWV.LIUOHS



STATEMENT A-—Continued.

A . WINES PAYING
: Merchandise |  Foreign Molasses. Teas. Coffee. Sugar. Salt,
y?% duties spirits, :
YEARS, & orem. ific |Ad valorem.
uties.
Dollars. ‘Gallons. Pounds. Bushels.
Total t of the . ‘ 3 e
- 1790 a¢| 57,033,403 | 12,326,406 | 16,969,367 | 3,974,434 < 6,647,247 | 11,500,174 | 07,138,111 | 4,425,100
i"‘p%: 1“13' yem,g 19,310,801 4,108,802 | 5,423,122i 1,001,478 4 9,915,749 | 9,836,3013| 92,379,370 | 1,475,033
otal amount of the i
_years, 1793 o ¢| 162,308,641 | 31,060,865 | 92,934,107 | 9,014,418 | 3,971,658 | 13,054,164 | 44,109,990 | 216,807,988 13,265,653
 Ave ann. amo'nt
f”. six  years, 27,051,440 5,]76,81(.‘51 3,822,351 l»ﬁl 1,502,403 661,943 | 2,175,604 | 7,351,665 | 36,149,664 4.6( 2,210,943
«. From the annual importations are deducted the annual exportations, both of molasses and of domestic spirits distilled from molasses —~See statement B.
b. wines paid forty per cent. ad valorem, but not exceeding thirty nor less than ten cents per gallon. The quantities which by that

ation paid precisely e
on, are estimated as havi
: cific duti

ations of salted fish and
gt o b oAbty
: importations.

id on an ave
duties, ‘:‘ﬂadein, Sbr:r‘;.

‘end St Luear; Ba

period at the same rate as established by the

ther ten or thirty cents, are ascertained. The quantities which paid the duty
llon. This column shows from the
rgundy and Champaign; Lisbon an

W md«hctdlmuly&euronuimsohd!.huholhqnntiﬁuvhichdidm d
i and of the allowances to fisheries; the quantities thus dednclsy;nin;
now existing laws.—See statement D,

i

valorem, viz: from ten to thirty cents per

ear 1793 those three kinds distinetly, from
Oparto ; Teneriffe, Fayal, and

aga.—

uties on account of the bounties

caleulated as if the bounties

JOSEPH NOURSE, Register.

L



B.

STATEMENT ezhibiting the quanh’tia of melasses annually imported, of domestic spirits annually distilled from

‘molasses, and of both molasses and domestic spirits distilled from molasses, annually, exported and consumed for
cach calendar year, from 1790 to 1800.

MOLASSES, SPIRITS. g CONSUMED.
Imported. Exported Distilled. Exported. Spirits. Molasses, | Tt ;;3‘“';"' and
6,418,040 9,895 +3,019,271 743,810 2,305,461 3,358,884 15,664,345
o,saa,gm 1,150 3,019,271 513,234 2,536,037 3,818,111 6,354,148
5,229 915 4,554 amg 974,487 2,332,410 1,918,464 4,250,874
4,930, 141 ¢ §,906 2,319,637 685,013 1,634,621 2,601,508 4,936,200
3,476,906 4,666 1,385,596 328,015 1,057,581 2,086,644 3,144,226
4,237,965 5,233 1,685,875 378,827 1,307,048 2,516,857 3,853,905
4,833,756 M 37,400 2,554,210 900,115 1,654,095 - 2,242,146 3,806,241
4,303,750 ¢ 47,500 l.m.m 1,811 1,000,462 2,728,907 3,724,369
, 4,410,908 29, 1,410,095 1,913 1,108,182 2,950,963 4,079,145
: 4,323,868 31, l.m.m 1859 1,161,944 2,727,140 3,880,084
4,289,826 9,911 1,200,476 ,556 721,920 2,989,439 3,717,359
53,323,607 191,050 23,148,404 6,322,640 16,825,764 29,084,153 46,809,917

«This column taken from the returns of the commissioner of the revenue from the 1st July, 1791, and estimated for the eighteen preceding months.
+ Estimated at the rate of the average of the two succeeding years. ‘ 4 ¥
+ This eolumn shows the aggregate of molasses which actually paid duty in the shape of either molasses or spirits, and is the same with the column .

headed “ molasses,” of the statement A. : 5
% RETE ;{“’-‘ .‘v.—\ . E < "4,
‘ TrEAsURY DEPARTMENT, R 1ster’s e, December 12, 1801. : VA , oy T
Digitized for FRASER ot o JOSEPH NOUR§ &‘ﬁeg‘h(er.
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C.
SCA‘%MENT of the quantities of each

of wine paying. distinct duties, for the years 1795 to 1800, showing

quantities remaining, after deducting the exportalions from the importations, for each calendar year.
P . ™ bt .
s h Jo d[B dy| Teneriffe, | Tota) Paying | Paying40| Total
YEARS. erry an rto and| Burgun eneriffe, tal. | Payi ) a Al
St. Lucar. isbon. land Chau{ Fayal, and 30 cyel:g. 10 cents. |per cent,
Ist quality.| All other. paigne. alaga. valorem.
1795 150,464 | 247,996 | 320 451 | 430,366 5,408 | 716,934 [1,880,619 | 54,221 | 725,730 | 697,390
B 1796 L 163,769 95,775 | 551,591 | 593,259 1,378 | 493,900 1, 47,653 | 375,518 | 101,938
f 197 165,234 | 201,654 | 223, 691,022 1,501 | 245,448 |1, 66,747 | 114,986 | 331,222 |
Nes 1098 81,157 | 65,463 | 15, 345,414 753 | 998,261 | 951,927 | 16,356 | 11,442 ,238 |
S }g 44,931 18,664 | 685, 281,335 511 | 578,775 (1,609,799 22,408 31,549 | 143,745 | ©
g‘:fv; ! | 176,501 | 73,320 | 180, 336,812 1,462 | < 473,569 |1,241,653 | 207,974 ,674 | 64,286
7y 3= - —| - —
%Mm‘ by L 1. | 786,056 | 702,872 13,128,000 2,078,208 | 11,103 3,804,587 |9, 11,088 | 415,350 1,559,899 (1,391,371 | 3,359,620
calculated at the 455,339] 351,436 | 651,561 | 03,462 | 4,996| 785,363 (3,552,155 | 145,376 | 357,167 | 320,015 | 829,568
rate of duty - ,
*’—r‘;f - :

Nore—The wines paying 40 per cent. ad valorem, estimated as having, on an average, paid 20 cents per gallon.

%'h.. is 39 cents per gallon; on all other wines, 24} cents per gallon.

Treasvry Derartuest, Register's Office, December 12, 1801,
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The average rate of duty on all enu-

JOSEPH NOURSE, Register.
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STATEMENT exhibiting the
Jor each calendar year, from
exported and entitled to drawback ; and also the amount

Jrom duty,

fr0’

D.

ities of salt actually paying duty,
10 1800, deducting the quantities

on account of bounties on the exportation of salted fish and
provisions, and of allowances te fisheries, calculated at the same rale
at which they are now fived by existing laws.

Salt. Amount of | Bounties and | Salt paying
bounties and | allowances dn% Bushels

Years. allowances. reduced into | of 56 ibs.

Imported. Exported. |- | . bushels of salt,

Bushels'of |  Bushels of atthe present |

56 Ibs. 56 Ibs. | raes.”
1790 2,196,780 15,007 - a 447,720 1,734,053
1791 1,810,421 3,240 - b 447,720 1,359,461
1792 1,779,510 204 44,772 447,720 1,331,586
1793 2,027,332 4,383 89,696 597,975 1,424,974
1794 2,958,411 4783 107,537 716,910 2,236,718
1795 2823718 1,475 81,135 540,900 2,281,343
1796 | 3,670,077 | 32,108 93,889 625,920 3,012,049
1797 2,977,902 | 103,633 92,874 586,097 2,288,172
1798 2,753,127 | 161,210 113,904 569,520 2,022,397
1799 2,613,411 | 104,025 149.375 746,875 1,6!32,511
1800 | 39287868 | 25950 | 105536 | 527,675 | 2,734,243

S—

Nore a b.—Each of those two years estimated at the same rate as the
year 1792,

Treasvry DEPARTMENT,
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STATEMENT of Mevduof_tlu mcrdqlaamqfqa-ehaud_iup?—
ing duties ad valorem, deducting exportations from importations, for
each of the years 1795 to 1800. k

Value of goods ad valorem.
i Total.
s At 10 and 124 At 15 per cent. | At 20 per cent.
per cent.
1795 $23431,013 | 86,225,887 | $230,073 | $20,886973
1796 28267085 | 7,858,262 | 371,242 36,496,559
1797 21,137,877 | 6,609,665 | 296,734 28,044,276
1798 19179952 | 4,570,006 | 222212 23,972,260
1799 26394967 | 6428842 | 270,022 33,003,831
1800 26,514,393 |  7,448410 430,814 34,393617
Total - 144925287 | 39,141,162 | 1,821,007 | 185,887,346
Dutiesat the p
s g g 18115661 | 587,174 | 364219 | 24351054

Note.—On the total value, as above, §185,887,546 gives, for the average
duty, near 13.1 per cent. |

TREASURY DEPARTMENT,
Register's Office, December 12, 1801. -
JOSEPH NOURSE, Register.
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STATEMENT of the quantities of the several sp

ecies of foreign spirils payi

duties, after deducting the exportations

[from the importations, for each of the years from 1792 to 1799.
Foreign spirits o2 | 1ms | ims | ms. | ame | vmro | ame | 18 | Tow. AT Remarks
Gallons. Dollars.
. .| 295,995 | 350,160 | 361,005 | 135,160 | 480,414 1,008,846 | 314,750 | 266,978 | 3,33,94 930,297
R 41| 4,73| 6,657 - 14.647 | ‘237,876 | 144,808 | 43,438 | 455,779 | 132,176
8. .o 825 3 - - 936 | 30,753 | 37,377 | 9419( 81,654 95313
. . 303 i 630 > 53,856 | 160,500 | 43,084 | 102,355 | 369,787 | 195,728
R AT ;- o 2,392 | 2,05 48 | 1,100 7,632 3,013
do. - . a - - . : 353 § = 353 176 | -
From other materials—
Ist and 2d proof - [1,800,714 | 993,520 |1,736,145 |1,795,795 [1,672,967 3,421,489 |1,305,570 1,603,081 (13,328,581 | 3,332,145
3d proof |- - (1,221,438 |1,487,574 2,000,067 |1,329,363 }1,719,413 {1,319,587 |1,387,9.9 2,648,835 (13,114,491 | 3,672,057
&th do. - T |1103! 177 | 180,451 |1,667,904 (1,887,379 (115,571 (1,996,035 (1,770,996 3,330,350 |14,566, 873 4,667,799
6th do. o T eotee7 | sloss | 3eiae | ' 52i940 | “a7i7vi | 18246 | 18,304 | 68,8841 315,306 | 119,78
6h do. - -1 4,956 | 1,50 585 | 1,306 | 3,497 37 22| 11,917 24,583 | 11,308
S 4,679,993 3,600,925 5,699,369 5,204,802 6,090,693 7,214,428 15,023,708 13,084,160 145,607,078 13,019,720 | Duties acc’d.
Total exported - | "100)833 | '181,531 | 153,688 | 186,240 | 490, 394,700 | 374, 781,863 | 2,664,756 | 792,001 | Drawbacks.
Paying duties - . 14,579,160 |3,428,391 5,545,681 |5,018,562 |5,599,760 lt.sls,'rzs 4,648,743 7,302,207 rm,m,m 12,227,719 | Actual dut’s,

Note.—The average duty is 28} cents per gallon.

Treasury DEPARTMENT, Register's Office, December 12, 1801.

Digitized for FRASER
http:/fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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2 © REPORTS OF THE m-'
, G

duties, after deducting the %oﬂaliom Jrom the importations, for each

STATEMENT of the quantities of the several species of tea paying ]
of the years from 1790 to 1 |

TEAS.

Years. Total.
Bohea. Souchong. Hyson. Other green.

1790 | 2,059,684 | 368,075 | 530,613 88870 | 3,047,242 |
1791 774,008 91,123 | 107,934 12,932 985,997
1792 | 2,332,892 | 132355 | 115263 33,498 | 2,614,008
1793 | 1,548,933 | 369,687 882 8,007 | 2,000,509
1794 | 2095416 | 298503 20,754 37,241 | 2460914
1795 | 2079687 | 146457 | 99727 | 4S247 | 2374018 |
1796 1,778,007 73578 | 239,102 | 219,572 | 2310259
1797 1,392,271 | 185359 | 206,177 | 224,592 | 2,008,399 '
1798 | 1,079,139 | 333349 | 194,616 | 283861 | 1,800,065
1799 | 3412674 | 309,598 | 240861 | 538370 | 4,501,503 |
1800 | 1,891,434 | 694,802 | 533613 | 677,795 | 3.797,634

Total 1bs. lzo,444,145 3,002,886 | 2,380,542 | 2,172,075 | 28,000,548 |
Total duty ,32,453,297 $§540,519 | §761,73 | 8434,505 | $4,190,184

Note.—The average tate of duty is 15 cents per pound.

Treasury DepARTMENT, _
Register’s Office, December 12, 1801.
JOSEPH NOURSE, Register.
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A STATEMENT exhibiting the quantities, rcafeclively, of dutied articles, consisting of the difference between the articles
ing duties imported, and those entitled to rawback re-exported, supposed to have been annually conswmned, durin,
; the three years 17901792, the siz years, 1793-1798, and the two years, 1799-1800; and also the average revenue which,
W dJucting drawbacks, would have acerued during each period, at the present rate of duties.

m‘
“ QUANTITIES. ‘3' AMOUNT OF DUTIES AT PRESENT RATE. s
Species of merchandise. w X ‘ _; :-é S
| 1790 @ 1792. | 1793 @ 1798, | 1799 a 1800, :-: 1790 @ 1792. | 1793 a 1798. | 17994 1800, E
g M| oM | ol s
Beer, ale, porter, and cider - gallons 216,835 300,664 281,433 8 817,347 | $24,053 | $22,6156
e : 3 pounds | GIZUT | 838408 | 1409041 | 2 12219 | 16768 | 25198 g
. Chocolate - - - 0. 3 ]
~ Candles, tallow - - do. 9,336 115,350 68,673 2 187 2,307 1,37% 3
- Candles, wax, &c. - - do. 2,852 3,628 4,510 6 171 212 271 :
 Cheese - - - do. 112411 223,605 182,084 7 7,869 15,6562 12,746
- Soap - - - - do. 47,508 284,211 | 1,070,600 2 950 5,684 21,412 \
: s - do. | 370301 | 565476 | 791,686 | 6 22218 | 33920 | 47501 &
Pimento 3 - . do. | 143840 | 218459 | 244441 | 4 5,763 8738 | 9778 B
"Tobaseo . ; S d® 7. 5331 | 20622 | 112,024 | 10 533 2,962 | 11,202 -
Snuff - : . - do. 1,082 7,481 12,683 | 22 370 1,646 2,790
Loaf sugar - “ - do. 208,540 141,337 11,711 9 18,769 3,720 | 1,064
Indigo - . § B2 g 9931 | 52986 | 87,242 | 2 2481 | 13,246 | 21,810
Cotton - X : do. | 270720 | 995516 | 474,445 | 3 8122 | 29865 | 14,233 4
Digitized for PXoibEand spikes - - do. | 2,665,007 | 2,505,786 | 3947447 | 2 | 53300 | 50,116 | 78949 o
ey - ‘ . do. | 1896383 | 1,514,544 | 2809346 | 1 18964 | 15,145 | 28,093

Federal Reserve Bank of St. Louis ®



STATEMENT H—Continued,

by

L 3. ﬂ.f‘ -~ 4 I.;'L"—
34 3 QUANTITIES. : AMOUNT OF DUTIES AT PRESENT RATE. |
\ Species of merchandise. B
"E' =}
1790 @ 1792. | 1793 @ 1798. | 1799 @ 1800. §'° 1790 a 1792. | 1793 @ 1798. | 1799 a 1800.
¢ B
‘ Cls..
Steel - . . - ewt 6,585 7,709 7,970 | 100 €6,585 &7,709 $7,970
Hemp - do. 31,707 70,434 89,399 | 100 31,707 70,434 | 89,399
qu and tarred: cordage - do. 4,175 8,080 13,880 | 180 7,615 14,544 24,984
Untarred corc - - do. 1,057 863 1,051 | 225 2,379 1,942 2,365
'thnnd“ thread - - go. l,ggg l’éﬁg 2,165 3% 4,248 5.860 g,'ggg
Glauber - - - 0. 5¢ 1,308 ¢ 612 1,318
it el - . - bush. 253,632 181,044 363:755 5 12,677 9:052 18,188
B e - P Been0 | syl TR R 052 60| ags
i . - - 0. hy - 1,932 5,05 5
i Other shoes . - - do. 65,528 83,335 93267 | 15 9,829 12,500 13,990
- Wool cards, &ec. - - dozens 576 76 25 50 288 38 12
- - - packs 19,701 16,336 18583 | 25 4,925 4,084 4,646

Tnmnv DePARTMENT,

Register’s Office, December, 12, 1801.

&,’v‘"\;:'
. %
d for FRASER

erve Bank of St. Louis

Nore.—Pepper estimated from 1792 alone. Lead and pimento averaged 1791 a 1792.

JOSEPH NOURSE, Register.

P

gHL J0



. e T e

e 1 ot
iz .
" o STATEMENT exhibiting the actual amount of duties which accrued on merchandise and tonnage, and of the actual §
& Sor drawback on 7é{;)res‘tg'n' merchandise, for bounties and allowances, and for expenses on collection, during =~
F of the years 1790 to 1799.
‘ DUTIES ON PAYMENTS FOR of
o Cost per
; A L e Gross revenue. | Expenseson | centum on 1]
uts | Drawbacks and | goupiies and collection. | collection =
Merchandise. Tonnage. |and eiur- foreign merchan- allowances. of gross
_ dise exported. & oxc L
T -
1790 $2,239,716 75 | $157,376 24 5 $12,610 12 |  §1,805 03 | $2,383,617 84 | $85,053 63 83 56 ;
1791 3,463,592 24 | 150,189 27 ~ 57.195 73 | 927,787 97| 3,528,798 51 | 130,404 46 360 g
1792 4,938,074 65 157,365 25 - 137,861 57 4,772 17 4,912,806 16 161,754 79 32
1793 6,508,445 31 | 120,608 82 ¥ 979,809 83 | 89,696 48 | 6,349,647 82 | 188,362 13 206 O
1794 8,588,382 98 | 80,113 38 B 1,615,574 44 | 107,536 76 | 6,945,385 16 | 921,090 23 318
1795 11,163,370 23 86,889 58 - 2,808,765 79 81,135 28 8,270,358 74 260,359 28 314
1796 12,581,167 12 | 92,854 09 | $4,508 | 4,794,050 12 | 93,888 62 | 7,800,500 47 | 291,206 91 373 =
1797 12,866,984 69 103,665 20 13,886 4,207,728 43 92,874 29 8,683,933 17 312,696 26 394 E
1798 11,402,185 17 107,253 88 9,978 4,799,498 27 113,904 42 6,606,014 36 375,879 33 5 68
1799 15,251,952 68 128,698 39 12,518 5,780,662 72 149,375 02 9,463,131 33 411,618 45 43
Total | 9,003,901 82 | 1,185,014 10| 40,800 | 24,573,757 02 | 802,865 34 | 64,043,183 56 | 2,468,425 47 E
- Averageofthethreeyears,
lmtogfm - - 3,547,137 88 154,976 92 - 69,222 17 21,818 156 3,608,074 17 125,737 63 348 g
L the six years,
‘lmn” - 4 -| 10,533,422 58 98,564 15 9,457 3,007,571 14 96,505 97 7,442,638 28 279,932 35 376 !-4

Nore—As this statement shows the duties on merchandise actually paid each year, according to the rate of duties then existing, no deduction can
ence be drawn in relation to the revenue accruing on the present rate of duties. It shows, correctly, the amount of duties on tonnage and passports, and
2 respective proportions of drawbacks to duties, and of expenses of collection to the gross amount of revenue. -

Digitized for FRASER ) REASURY DEPARTMENT, Register's UfficeriGiectemper:13, 1501 JOSEPH NOURSE, Regist;r. 8

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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MENT lkm American and tonnage re-
&'Am mpéf in foreign h?ade, Sor cac’;; of mfy::g"lm to 179';
 as taken ﬁ-m Treasury.

records of the
. 2

B &5 P,
¥ IA-manm:—J Foreign toe Total amount of | Proportion of
Years. in forei nage. I emplg'; tonnage to the
- trade. - ed in the fore amount of *
: ’ trade of the Uni-| employed in
: ted States. reign trade of the
— United States.
1790 354,767 251,058 605,825 414 tﬂf 100
1791 363,662 | 240,740 604,402 398  do.
1792 414,679 658,957 37, do.
1793 447 & “fe 612,430 268 - do.
1794 5 o 610,170 138 do.
1795 530277 62, 642,826 97  do.
1796 675,046 49,960 725,006 69  do.
1797 608,078 76,693 684771 | 112  do.
1798 522,245 88,566 610,811 145  do.
1799 626,495 | 109,599 736,094 149  do.
Av;rage of the sl ‘ ] 60-.
thres A 245,358 623 4 to 1
1760 toyﬁ'e‘!?é 2 ,060 394 & .
Average of the e
snx ears, 1793 | } 559,841 87,827 47, w
Tumnv Dlzluwx'm:nBe : 3." ..
Register's Office, December 12, 1801, Zy 1
JOSEPH NOURSB,
¢ 4 |
5
¥ &

Digitized for FRASER x5
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ATEMENT exhibiting the value and quantities, respectively, of dutied articles, (comiolirf of the difference
en articles paying duty imported, and those entitled to drawback re-exported,) supposed to have been annually
ed during the three years, 1790-1792; and the siz years, 1793-179S ; and, also, the annual revenue, which,

deducting drawbacks, bounties, and allowances, would have accrued during each period, at the present rate of
s, drawbacks, bountt'c:: and allowancess | © 4

Quantities. Average present | Amount of duties at present rate.
rate of duty. L g Ok
1790 ¢ 1792. 1793 @ 1798, 1790 a 1792, 1793 a 1798.

Merchandise pnying"du\ies ad valorem " doilars | 19,310,801 | 27,051,440 | 13.1 p.ct. a | $2530,000 $3,543,000
ﬁnnu - - d - gallons| 4108802 | 5176811 | 28k ets. a| 1,171,000 1,475,000
olasses - - - - .do. 5,423,122 3,822,351 | b5 ets, 271,000 | . 191,000
Wines - . - v do. 1,091,478 | 2,164,346 | 3533 cts. b 382,000 714,000
Teas ’ . e - pounds| 2215749 | 2175694 | 15 cts. a 332,000 326,000
Coffee - - - -~ do. 3,836,391 7,351,665 | 5 cts. 192,000 367,000
g:F" ¥ - - ~3 “do. 22379370 | 36,149,665 | 2}ets. ¢ 560,000 000
It - - " - beshels| 1,475,033 2,210,942 | 20 cts. 295,000 442,000
All other articles paying specific duties, per statement H = - 3 - Various 256,000 352,000
Ecxtra duty of ten per cent. on the duties on foods imported i foreign vessels, d - - 236,000 113,000
Extra duty arising from its not being returned as drawback, on re-exportation of such goods, f 4,000 43,000
Two and a half per cent. detained on all drawbacks since 1st July, 1800, e - . 3,000 86,000

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

"AMASVAYL AHL J0 A¥VLAYOES ['1081

RT3



STATEMENT L-—Continued.

AL

b iy Amount pt .qgﬁesupment %.“
B i o o b ol A 179001702 | 17936178
T'onnage duties, per statement I - - - - - - - . 155,000 $99,000
‘and clearances, g 2 . - - - - - . 6,000 9,000

Gross revenue - - - - . - 4 . ST ! 6,393,000 8,6
Deduct expenses of collection a 3.62 per cent. - - - - B < 231,000 13 000
oo it
.{’Ah’g average annual revenue for each period 2 : . (18 S 4 6,162,000 8,3?0;,000
:f‘ “-x S s

“Ya A duty deducted from statements E, F, G.
4 b u@g dnty 35 cents per gallon for the first, and 33 cents for the second period, deducted from statement C; the av-
e duty on wines being lower during the last period, on account of the greater proportion of low priced wines im
¢ The white powdered sugars, which pay 3} cents per pound, not being distin ished from brown, the average duty is
: m at 2} cents per pound, the price paid by the last, which is somethin bggw the actual duty.

- cted from the proportion of foreign tonnage to the whole amount of tonnage employed in foreign trade, as per

_ statement K, on a supposition that the value and guantities of goods imported in foreign vessels were in proportion to the
: tonnage of those vessels.

Deducted from statement I; the drawback, which would have been paid at the present rate of duties, being su posed
ear the same portion to the drawbacks actually paid, as the duties which would have been collected, acco ing to
at, at their present rate, bear to the duties actually accrued.

h atements [ and K, by comﬁning'lhe principles on which the last two items have been estimated.,
atement I, for last period, and the first from the amount of American tonnage respectively em-
during each period. : 3

Ba
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M.
STATEMENT of the product of the internal revenues for 1800.
‘ ’
PERMANENT, Gross amount
® 3 of duties, \ >
Country stills (e y > 5 5 - | $3%2,561 30 |- A
Spir Gl e S 13 |
uet drawbacks . - (3) 50,050
¢ .1( 89,788 90 2
Reﬁnedmg.r . E = ? z &8 ITIH ATOE 90 -,:.A/»";
Deduct drawbacks - - - () 5,582 93 el o ek
59,357 95 |9 1319
Retailers’ licenses a . " - - - 65,159 44 |
Simuemcion O . - Suegee o i SMRE b
Carriages - . - + - - - "msna }y
Gross revenne - - - ¢ ;i .
Expenses of collection, being at the rate of 19.47 per cent.
Nett revenue - - =) hirRE e -3
TEMPORARY.

Stamps ( : > - - - - /] 220 sty odio e
gpe?mo(com&&emd“lwwfz': - Ma) ;“ry" :" it
Nett revenue - o Cmmewrnr /0T dwi v WEONR
Total nett revenne . €38\« . & o : 786,742 IS

Capacityef | Amount of |Number
i duty, | of sulls,
Gallons. Dells, ets. §(1
: 4 ' g i
C s vayi duties < <7 246,844 | '133,295°01 'V
(@) Country sull.,hpymggg;&mmmnp“rd. 348,948 | 106,659 27 o
licenses r three 0N £ < l'm.m .‘m%'gmllbf):‘
fragmeats not distinguishable = | - - | 28907 |
gL By Mw ol llmyml 319,581 30 Q)m
(%) Calculated at iie'<ame rate as in the year 1799. et
i Nariber. { At 6
o On wine - § :-‘; - i 3p46Dafol weatitiid
On spirits * AL oo 9898 Aol rasititg
e m‘(',‘, ¥ D o .. TM - - u,“. w,l!ﬂ <4
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2 . REPORTS OF THE . [muj

N. -

TE of the quantity of public lands within the Indian bound-
EST%, nor?{west z;alhe !:‘wer Ohio, remammg unsold on the 1st
%ember 1801.

EAST oF SCIOTA RIVER.
Steubenville dmnct contains, estimated acres 1,861,124.80
i J!"&o:k in 1787 - 9561376

SOld at Psburg in 1797 - 3143226
Sold at land Steubenv:lle,
. to this da - 161,038.78
" Granted by Couness to J. H.
Dorman - - 23,040.00
311,124.80
! ’ —— . 1,550,000.00
Marietta district contains, €simated acres . -  1,303,841.75
Deduct, viz.
Sold at New York - . 19,349.75
Sold at Pittsburg . - 10,573.85
Sold at land office, Marietta - 393855
. ———— 3384215

—_— 1,269,999.60
Chillicothe district contains, estimated acres ~ 9 1090,402.72
Deduet, viz.
Granted to settlers at Gallipolis 24,000.00
Granted to Canada and Nova
Scotia refugees - 43,040.00
SOId at land oﬂice, Chxlheothe 163 262 72

—  230,302.72
1,860,100.00
Military tract contains - - - 2,539,110.00
Deduct, viz.
Granted to United Brethren 12,550.08
_ Ebenezer Zane’s location '539.70 il
Military locations ascertained 1,634,556.70 sdiw 20
Iiluary lotanons ‘estimated 11,473.60
B g . 1,059,120.00

—_—

“wmmmmm 57“”*3‘?’ W e S ){

Dlgltlzed for FRASER _
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1801.] SECRETARY OF THE TREASURY." 25
WEST OF THE VIRGINIA MILITARY LANDS. ! . 5

East of Great Miami, viz: g
Part of Ludlow’s survey, not

included in Symmes’s patent  232,268.00 2
Reservationsin Symmes’s patent, 3
estimated - - - 27,732.00
North of Ludlow’s survey, esti-
mated - - - 760,000.00

— e 1,020,000.00
West of Great Miami, being the
surveyed part of Cincinnati
district, contains esummd

acres - - 2,070,426.40 ‘ E:
Deduct : s 8
Sold at Cincinnati land office -  70,426.40 .
— 2,000, 000.00 £
. 3,000:00000

Total acres ,260,@9.60

. N

DRALEI

Digitized for FRASER
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3’4 TEMENT of lands sold in the districts of Steubenville, Marietta, Qﬂh‘&the, and Cincinnati, showing the moneys
3 paid thereon, and the amount due on the 1st November, 1801, 3

SN0 WIS s, Period, (Quantities of| Amount of | Amount of |Amount paid| Amount due| Amount of
FIEHOR - ~ land sold, | purchase anvcyingex- on purchgg.d onpurchase, | forfeitures,
rmm To money. : ”n!es-
gl 1
Acres. hdths,| Dolls, Cts, | Dolls. Cts, | Dolls, Cls. | Doils, Cls. 1
Steubenville, private sales | July 1,1800 | Aug.81, 1800 | 2months | 38,365 40 76,730 80 354 00 | 22,568 76 | 54,167 (2)3 1,171 00
Marietta public sales | May 25, 1801 | June 13, 1801 | 8 weeks 2,373 70| 6,995 02 2400 1,748 75 | 5,246 43 16
Chillicothe, do, May 4, 1501 | May 23, 1801 | 3 weeks | 99,057 60 | 229918 32 998 00 | 65,042 73 | 164,875 59 61
Cincinnati, ~ do. April 7, 1801 | Apl 27,1801 | Sweeks | 27,770 00 | 56,881 89 261 45 | 19,209 37 | 37,582 53 266 53
ville, private sales | Sept. 11800 | Nov. 1, 1801 [14 months | 122°673 38 | 945346 76 | 1,149 00 | 69.714 92 | 175,631 84 70 00
do. July 1, 1800 [ Noy, 1,1801 [I6months | 1,544 85| 3.089 70 15 00 T2 41| 2,317 “
do, June 1, 1801 | Nov. 1, 1801 | 5months | 64,205 12 | 198410 24 7 00| 39,912 17 | 88,498 07 463
do, May 1,1801 | Noy. 1,1801 [ 6 months | 42,656 40 | 87,514 38 805 82 | 29,406 98 | 58,107 40 70 ¢
398,646 45 | 834,887 11 | 8,974 27 | 248,401 09 | 586,426 02 2,147 91




STATEMENT O—Continued.

ww By
r . »
' B Periods of payment for the instalments due, per the above statement.
n;‘l?" E YEAR WHEN PAYABLE.
%ﬁk Districts where payable. ¥ Total
!'r ?‘ 45 Amount in 1801. | Amount in 1802. | Amount in 1803. | Amount in 1804, | Amount in 1805.
a9 " UTRRE 6,915 60 94,689 85 198 80 78,796 36 1305 7 §229,798 88
e A ’ "o 7 R o591 | * 92,937 39§ 7,563 52)
Chillicothe - - - 9, 564 99 - 76,913 77 86,243 3564 87,651 64} 263,373 66
4 Cincinnati 2 : 2 '960 12 i | 28,987 73 31,946 59 34,495 47 95,649 91
Awg' . . : ; . ! i d
10,440 71 24,966 63 181,221 47} 199,107 48 170,689 68 586,425 97}
WJ 25 . .
pel
'l‘nlnumr DEPARTMENT, Regialer’a Office, December 11, 1801
; Stated from the records in this oﬂice

,gitlzed for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

JOSEPH NOURSE, Reguter.
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¥

l_?‘!’lﬂE‘Nch the debt of the United States on the 1st of January, 1802, with interest and charges thercon, in-

reimbursement on siz per cent. and deferred stock, and exclusive of sums passed to the credit of the sinking

Principal. Rate. mmgn:m
Six per cent, stock - - - - $98,202,007 41
- ' . 13,677,517 82
% 3 $41,879,525 23 | At 8 per cent, 3,350,362 01
Three per cent. - . A - o o 19,079,705 63 | At 3 E'.r cent. "572,391 16
R o Principal. Interest,
six per cent. - - ‘ . $711,700 00 $12,702 00
do. : ? ; 3 80,000 00 1,800 00
and a half per cent. . . - 1,847,500 00 101,612 50
and a half per cent. - ’ P 176,000 00 7,920 00
3 p 6,480,200 00 518,416 00
4 1,590,000 60 95’400 00
- 1,150,000 00 57,500 00
12,035,400 00 | . & 828,350 50
Guilders.
- 24,650,000
137,500
24,787,500, at 40 cents 9,915,000 00 | At4&4-5percent. 476,931 00
. - - o o 82,909,630 86 5,228,034 67

.
1081
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Total nominal principal brought forward - - - $82,909,630 86
% of six and deferred stock, calculated by the uble, upon Sﬁ? 202,007 41 at  16.857635 per cent.
Stock Ist January, 1802, for the deferred 3,677,517 2 at 2 per cent. - - - - 5,027,710 57
KYRH }
LENY Unredeemed principal on st January, 1502 & L 77,881,890 29
' R
s : The amount redeemed in the year 1801.
. Rein t of six per cent. and deferred stock, estimated ulbove - - - . - . - $1,051,500 73
of the Dutch debt in 1801, and premiums - - - . - . : - 504,000 00 |
loans refunded to bank in 180 - - - . - . . - " - 700,000 00
Mb’llﬂdﬂ tothhdly.mlwl |
%.hwmt - - - - - - $14,145 8 !
- - - - - - - 3,081 90 |
S T i e
T cent e s - - - - .
o e & A . ~ 4 23,816 58
e = | 2,279,317 31

Unredeemed prineipal on the Ist January, 1801, as per statement of the debt of the United States, printed public accounts - - l 80,161,207 60

'!'uunnv DEPARTMENT,
Register's Office, December 12, 1801.

- JOSEPH NOURSE, Register.

o
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# : o
iy STATEMENT of the sums annually payable in Holland, on principal and interest.
GUILDERS,
o e
Year when Total in dollars, o v .
payable. oa‘::euiln Ho‘;l,:ng.. P :;:,rAwm:‘:l::{h;np:; .
Principal. Commissions, &e. Interest. Total. ments in Holland.
¥ - -—— — :
R s . 4 ; ’ 4 - . . $950,965 50
3,550,000 59,577 10 1,145,250 4754827 10 | $1,901,931 2,271,692 00
5,550,000 80,382 10 973,250 6,603,632 10 2,641,453 2,347,038 00
4,350,000 68,307 10 713,250 5,131,557 10 2,052,623 1,942,028 %
4,000,000 65,332 10 513,250 4,578,582 10 1,831,433 1,734,119
3,700,000 63,015 00 329,000 4,092,015 00 1,636,806 1,325,019 00
2,300,000 75,080 00 158,000 ' 2,533,080 00 1,013,232 639,936 00
600,000 6,600 00 66,000 666,600 00 266,640 260,580 00
600,000 6,300 00 30,000 636,300 00 254,520 127,260 00
424,595 00 3,922,000 | 28,996,595 00 11,598,638 | 11,598,638 (0
December 11, 1801

JOSEPH NOURSE, Regnler

- HHL JdO spyodddy

e »
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e

‘\"‘:15 p int.a t of principal and interest, falling due in 1802, made in 180) 2
i for F'%Agw amount of remittances on account of principa . g A lm

B8, S.
ST NT exhibiting the amount of the principal of the public debt which may be discharged in the eight years
& o ;w—lm by applying an annual sum of $7,300,000 to the payment of the principal and interest.
- e P
; 5 PAYMENTS ON ACCOUNT OF
PRINCIPAL AND INTRREST. INTEREST, 4 PRINCIPAL,
; : : Total princi-
terest and re-| Interest and | On the three | On all other| Navy six | Temporary | Fiveand | Four end | Eight per | pal and inter-
* | imbursement | principal on|  per cent. ies of do-| per cent. |loans due to | a half per | a half per | cent. stock: est,
- | onsix per ct.| the tch stock. mestic debt. |  stock. the bank. | ct, stock. | et stock.
.| and deferred debt.
> - 5 -4
1o * 183,350,362 01 [2, 598 00| $572,391 16 $928,380 501 477,904 . 3 . - 187,300,000 00
1803 - - | 3,350,362 01 [2,347,038 00 672,391 16 811,718 | 218,490 56 - - - - 7,300,000 00
804 - - 1 3.850,362 01 (1,942,028 572,391 16 798,608 84| 216,005 11] $420,604 88 2 8 X 7,300,000 00
! - - | 3,350,362 01 (1,734,119 53,391 16| 762,515 23 % 830,612 00 = - - 7,300,000 00
- - | 3,350,362 01 [1,325,019 572,391 16| 714,081 57 ™ 1,338,146 26! - [~ - 1 7,300,000 00
- - | 3,350,362 01 | 639,936 5‘3.31 1 m,a - 100,636 86.$1,847, 150,387 o 7,300,000 00
«  -13,350,362 01 | 260,580 572,391 16| 524,368 57 b = - = 502,208 26/ 7,300,000 00
< -13;850,362 01 | 127,260 00| 572,391 16| 316,984 71 = p’ % - g,gas,oogﬁ 7,300,000 00
- ' ) :
11,399,263 06 (9,915,000 00 g - 711,700 002,740,000 00 1.84?,% 150,387 26| 5,525,300 38(32,289,150 70
85,452,521 60 3 19,079,705 63| & eo,oooooi A a - | 95,612 71| 954,509 62149,502,739 59
= £ : Amount of debt on»Juuary > l&! - - - - |77,881,890 29

of the 1796 six per cent. stock. =

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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INDEX. =
,w:., ﬁ'ﬁ“ r 1vil ”1"‘-;" : righl

Agriculture, the effect of funding the public debt '
productiveness of, contrasted with mannfwtures, 78. ’
promoted by manufactures, 88, 92, 104.
Alloy, pro {)Vhpomon of, used in gold and silver oolmgs, 135, 141
Ann Mltnusedmconm thepubh dobt,1743,99.
uity pro r c
Army expenses of 1an£hn dﬁ 1t
of 1803, do  253. *
of 1804, do  263.
of 1805, go %
of 1806, o
from 1st April, 1801, to 31st March 1805,326
of 1807, estimated, 331 S
of 1&8, jdo 358 . bt

pud, 374.
of 1809, estimated, 375, 392,
paid, 399. . . il
from IWW iy
of 1810,amhmd, L . I

LI 11120 :
o{ 1811 W,m _&,1«‘11'? d hstitarad

of 1813, estimated, 470, 489 : -
%49294” - 1O )

of 1814, estimated, 500. i wenly /
paid, 523, 532. ' s B

ut'181!5,ammmd,5&!&,,U fr i S
: VP

Balances in the Treasury, in 1801, 223, 224.
ances in Iy, lm&

http://ffase
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the United States may be a stockholder, 75.
&nkdmummm.mddmmwcgmmw.
MMW@M!@I,&L
N L

benefits f
the United States in 1790, 65.
o(,how’wm'd’::.

favor the increase of the precious metals, 61. cand

tend to lower the rate of interest, 67. . 384
Mnﬁawa-wdmmmuﬁcwmllo,lnﬂ

c.
Claims of i i i unt of, assumed and paid, |

264,
Coffee, additional du proposed, 22.
i n.nd‘ye:;med from 1790 to 1798, quantity of, 241.—See

circulation of, to be prohibited, 155.7° ~ :
Coins of the United States, of what to be compésed, and how denominated;
152. f
Commercial restrictions, effects of, on the revenue in 1807-8, 398, 409.
Commerce, benefited by fundw;nblie debt, 5.

Kromomdbym ures, 90, 104,
ow affected by the French and British decrees, 376. 1
Compensation of officers of Government in 1790, 45.
Cmnoaie:?chimof,in 1789, 35.
. ch-um:flt]l?ei,ug e gy 1 5 i
‘. !
lmvggepid,MthequM‘mfnpdl,ism,wMﬂw’

i

|

i
B! D il |
Debt, amount of interest on the domestie, from 1776 to 1791, 33.

Debts due to States, to be assumed by the United States, 10, 28.
supposititious _“ohhe,m




INDEX. * | 555

Drawback of duties, considered in reference to the encotragement of man-
ufactures, 114.
amount of, from 1790 to 1799 239.
system of proposed to bé modxﬁed,378—See Mer-
chandise
Duties, additional, proposed on wines, spirits, teas, and coffee, 22
Duties on imports, tariff of, proposed to modiﬂed, 218, 227.
cost of collecﬂngthe, 218, 227.
an increase of, proposed, Bl&ﬂﬂ, 3758, 401, 424,4&8
Duties on imperts and tonnage, estumwd for 1790, 53.
Duties.—See Internal Duties, P ﬁ);)g%’l;';om,udmd
ties. ntern: ies, Protecti ies, er. 13¢.
Dutch debt, created in 1790, 166. p-|
amount of; in 1794, 206. Lt ol g2 IS YE 2 by o0t
amount of, in 1802, 225. Faunova sl oo sbgd
instalments payable to 1809, 250. ey gribs
difficulties in remitting instalments of the, 254, 260.
amount of the, in 1803, 276.

Moo

Embargo, its effects upon the revenue eonsxdered,

Estimates of receipts and expendlmrea for 1791, 45, 53
1795, 170, 185, 214.

u:mtdmf '!P
‘“JA ﬁyl a8 N i
pu T o (895§ gmot

a3 2 otiai] sl 806:583B0 1iy0n i ¢
- wide 1ol 007 -8p 86830+ 51 :
e 18089, 3T6:
: 1809-10, 399.
'. oy 1810-11, 422.
08} b : 1811-12, 444, 448.
1812-13, 469.
1813-14, 488, 500. %
181415, 526, 530. N 4

mantfactures from duty, effect of, 113. . f
i¥a : ditures. gy 2 -

Exemption of ‘
!pendntumm‘t'

Exportation.—See
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556 ; INDEX.

H-meu,mofﬂn,m woo.o’(‘nw,)m
1811, 443.
1812, 468.
1813, (June,) 48S.
{g}i&,’ December,) 499.

Fisheries, heneM manufactures,

- hpg:fexmhmdﬁom,bnho years 1799 to 1802, 265,
1t
Fomg.:‘x:meonne, expenses of, from 1801 to 1505, 325.—See Recnph

Foreign officers, vi-onm-demlm ymgeenun 166u..5, dagitl
Pnnee,chxmagzrm,-nmdbymelhmf. ’ ﬁ-

| Frauds on the revenue, how prevented,

| Funding system established in 1790, 165.

G.

' Gold and silver, amount of, increased by establishing banks, 55 ‘
; prmof.m thell:yned States, :f: lm,emnmd,m

o - ,&h‘imh-*- .E" l ’

| Imported articles, and the duty on each. —See Merchandise imported. |
Imports from Great Britain in 1810, duties accrued on, 456. (
a table of duties ble on, in 1801, 227,
Imports, value and uty from 1790 to 1800, 229 to 238.
amount of ties acerued on, from 1790 to 1799, 239. 241,
. 3nmmy of consumed in the United States from 1790 w 1
| uties accrued on, from October 1800, to October 1502, 259
duties necrmdon,mllnyun 1802 and 1803, 290.
1801 to 1804, 297, 302, 311. f
1804 and 1805, 337.
1805 and 1806, 362. f
1806 and 1807, 379. |

: $ 1807 and 1808,403
e : 1808 and 1809, 426. |
Y ? 6 m.nd 181 “l’ 2 ,}' -

“" e g g ""“

an
A 1812.:»«11813.54&&31
wmmmummuw {:mw%*
a - LN a1
lmemalduuuauudmm -

lnumnldnnu,neqnm-h M%ﬂ&

. mnc. g '
’ ceipts from, in 1801 to 1805, 317. i



INDEX. 557

I.a- L i
II::nds.—See Public Lands. L =153
ws creating revenue, and providing for the public debt, reviewed 157
ld)t:ilation act, passed in 1793, 167?8 i ; ed,} 197'
1 recommended to supply a deficiency in the receipts, 392, 400. 4%
448, 471, 491. i ? o g
Loans, foreign, amount of on 31st December, 1789, 31.
Loans preferred to taxes to meet the exigencies of a war, 317, 401, 2w
Loans, amount received from, in 1810, 443. HaHp?
1812, 468, 486.
1813, 488, 492, 499, 516.
1814, 524, 527.—See Revenue.
Loans, terms on which they were obtained, 441, 491, 492 to 493 ; 519 to
522, 528 ; 535 to 540,
Louisiana, provision for the purchass of, 264, :
imports and e;g:rts to and from, for the years 1796 to 1802,
265, 281 to 284.

¥

M.
Manufactures benefited by funding the public debt, 6.
expediency of encouraging, 78. 4
advantages of, 85. b
encou emigration, 87. . e
effects of, on commerce and agriculture, 90.
objections to encouraging, considered, 91, 103, 107.
progress of, in the «d States, 102.
necessary to the independence of a country, 106.
sectional jealousies on the subject of, considered, 107.
how to be protected, 109. =~
materials for, exempted from duty, effect of, 113.
articles of, requiringl ;ggmcaihr encouragement, 118.
Massachusetts, amount due to, in i :
Medilerrane:; fund, created, and estimated product of the, for 1805, 286.
duties constituting the, cease 1st January, 1809, 356.
a continuation of the, recommended, 378,401,424/448.
annual amount of —See Merchandise imported, and

s med, from 1790 to 1800, 237, 241, .
Merchandise imported o o renn tatien)in 1795 0 1300, 334 150 M

e qoantion reexpored deduced) in 180,312

£T3  regpagmang o Pl Y grng 18]

1813, 545,




558 INDEX.

Mint, plan for the establishment of a, 133. |
expensuoh,howdefnyud, 143, 150. -
- organization of a,
Molasses, nmponedandommdfrom 1790 to 1798, quantity 01;241—-
See Merchandise i ,

¥ i o Py i f"" :

+ Oficers of Goveramen, compensation-allowed 10 the, in 1790, 45
P.

“apedhncyofenining
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INDEX. 559

Protecting duties on imports considered as a bounty on domestic fabrics, 109.
v : the constitutional power to levy considered, 112.
Prohibitions of imports and exports may be resorted to for the encourage-
ment and protection of manufactures, 109.
Public credit, plans for the support of, 3, 157, 172.
a national bank necessary to the support of, 54.
essential to the prosperity of the nation, 197.
defined, 198.
Public debt, advantages of funding the, 5, 98.
nature of the provisions for funding the, 7, 161.
of what it consists, 14, 168, 347.
plans for funding the, 17, 43, 45, 161.
plans for redeeming the, 22, 27, 165.
may constitute a part of the capital of a national bank, 72, 75,
157.
laws relating to the, reviewed, 157.
plan for completing the system for liquidating the, 173.
revenues pledged for the payment of the, 168.
amount of foreign and domestic, in 1790, 14, 22, 31, 33.
1795, 169, 201 to 210.
1802, 223, 248, 250, 279.
when it may be redeemed, estimated, 172, 225, 251, 354.
amount paid, in 1802, 254.

L
o

1803, 264, 276,
aed-—ri ¢
1805, 299,
from A bg;ésg}&@mmhm, 1803, 328,329, 333.
inl
plan for consoligla; the, 333, 347 to 355.
. Ofﬁuﬁ that may be paid, in 1809 to 1824, 354, 355.
amound peid in 180 55 269
in 373, 389. '
11, 1801, to Oct,, 1809, 399, 415 to 418. °
frodAPSL & 80 4 1810, 423, 436.
in 1811, 445, 461.

from April 1, 1801, to 4gznuary 1, 1812, 463.

amount on January 1, 1812, 446, 203. K e
id in 1812, 180,
amount paid in e g‘” "
1814, 534

i i i '196.
Public funds MMMWMMI%,, :
Publ:: l.:d.,nny be applied, in. part, to the payment of the Eubhc debt,

: premium on loans, 9. .
. eatimate '.;n:nutymd product :#‘fhe, in 1795 and 1801,

161, 219, 244. o iR
Mdﬁ&mfm e pu b %

- asold in 1801, 4
:f”dm ontbe,’tobeprevented,m.’._. ~ 3

.+ ;rsald in 1802, 252, 257.

05 1in
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560 INDEX.
mmwm{mmu ) gnito

1808, 373, 385.

1809, 398, 41{.
1800 to 1810, 421, 432.

'ansn,u& _ e - Y
ma ngrlwdnabmym.oldm !
aolZinl 2, 478, .

v e 1813, 511.

Ll 3}4,!@.

Public vessels sold,

Y2 s

1805,

|
4
|

297. '
from April 1, 1801, to March 31, 1805, 31710 ]

330




INDEX. 561

Revenue, from what sources derived, and the amount in 1812, 482, 492.
1813, 492, 516, 518.
' 1814, 532-3.
See Receipts and expendilures.

8.
Salt imported and exported from 1790 to 1800, 233.

and consumed from 1790 to 1798, quantity of, 241.—See
Merchandise imported. 3 :
Salt duty expires 1st January, 1808, 356. 0
a renewal of the, recommended, 449, 490.—See Merchandise
S i"x'pwt?d' posed, 27
inking fund, plan of a, pro , 27.
b gsmblishedpin 1790, 165, 171.
made permanent in 1792, 166, 169.
operations of the, to 1st January, 1795, 167, 171, 211.
proceedings of the, in 1802, 260.
state of the, in 1806, 346. g
in 1810, 440.
in 1813, 498.

South Carolina, claim of, in 1789, 36.
Specie increased by the (;)&erg\tion of b;gvs, 55.
Specie payments suspen %gbanb, it .
Spirits imported in 1792 10 ying duties, 235.
. E and consumed ’u?nf;:o” t:t; 1798, quantity of, 241.——See
Merchandise_imported.
Spirits, foreign and domestic, additional duties pro on, 22.
Stamp duties expire 4th March, 1803, 218, 221.—See Revenue.
State debts, ought to be assumed by the Union, 14, 28, 30.
amount of, estimated, 35, 36. :
provision for liquidating the, 164.
Stocks of the United States not taxable, 192. : e
Sugar imported and consumed in 1790 to 1798, quantity of, 241.——See
Merchandise imported. 5 3 o
Surplus revenues may be applied to internal improvements, 559.

T

Taxes, internal, proposed to be levied, 2;%.49, 490.—See Direct tazes-

Teas, additional duties on, : ¥ ;
1 i 1 uantity of, paying duties, 236.
gm l;lug?zu:)f, eonsgmed ctiyum;g the years 1790 to 1798, 241.
—See Merchandise ¥, o 4
Tonnage, amount of American and foreign, from i’ggg tt: {'g%, 2469.

-




-

Tonnage, amount of American and foreign, in 1809, 426.

1810, 451.
1811, 473.
1812, 505.
1813, 544.

Tontine, proposed as a plan for blic debt, 20, 45.
Treasury notes, Wn’
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