Treasury Bulletin

DEPARTMENT OF THE TREASURY OFFICE OF THE SECRETARY
WASHINGTON, D.C.



January 1975

Article

FFO-1,
FFO=-2.
Chart
FFO-3.
FFO-4 .
FFO-5.
FFO-6.
FFO-"7.
FFO-8.

FO-1.
FO=2,

FO-3.
FO=4.

UST-1.
UST-2.
UsT-3.
UST-4.

FD-1,
FD-2,
FD-3.
FD=4.
FD-5,
FD-6.
FD-7.
FD-8.
FD-9.
FD-10.

CONTENTS

Treasury Finencing OperationS.icieseeeerirescesarsasssssontonsannnns

FEDERAL FISCAL OPERATIONS

Summary of Fiscal Operations...ecieseereionsenscane .

Budget Recelpts Dy SoUrCeiiuietveeorsereresseruaosensosscsersnssearnans

Budget Recelpts Dy SOUPCe .ttt iociorerersesorearsssesosnsssssonesssssersesssssnssassnsss

Budget Outlays DY AZONCY.cveseecoesosassnsssnsnosssscansosesaasnsas

R R R I N I I R I R N

Undistributed Intragovernmental TransactionS..veeeeecieessocceroncans

Budget Outlays by Function..veievesessioesvesvanssanes

D I N A I N R R R A A A I I A A R I I AR I IO N Y

Investment Transections of Government Accounts in Federal Securities......

Trust Funds TransactionS.....eeveeeeoncecsses

0. I I R R I R R I A N N A R R I R I A I}

Selected Accrual Data Repdrted by Federal Agemcles......ccvcviviiveccnnrsnersnsssnnss

FEDERAL OBLIGATIONS

Gross Obligations Incurred Within and Outside the Federal Government by Object Class....

Gross Obligations Incurred Qutside the Federal Governmment by MajJor Function and Major
Object ClasS.veeescenescessonsonsas ceevans

------ DR R R R I I I R R N e R I I IR N B AR A )

Gross Obligations Incurred Outside the Federal Government by Department or Agency

Gross Obligations Incurred Outside the Federal Government Comparative Statement
by MonthS..veeeversrennennnns .

ACCOUNT OF THE U.S. TREASURY
Status of the Account of the U.S. Treasury......... Creresasecesesaans Cecteses i aaaas
Analysis of Changes in Tax and Loan Account BalanCesS......eeiivesercscanesssensanacannans
Summary of Cash Transactions through the Account of the U.S. Treasury..... Ceeieesreneeas
Gold Assets and Liabilities of the Treasury...ciceeeeececesccees . crteiastetaaa e

MONETARY STATISTICS

Money in Circulation....... cesenaas et eeee et etesenctecetcaaact ettt ea ettt araosanaes
FEDERAL DEBT
Summary of Federal Debt........ easeaeas chetieaes Cheecestetiaritesaaana .. Ceeeaaaeenaa

Computed Interest Charge and Computed Interest Rate on Interest-Bearing. Public-Debt.....
Interest-Bearing Public Debt.iviveiesevesssnecossnrecanens
Maturity Distribution and Average Length of Marketable Interest-Bearing Public Debt.....
Government Account SerieS...iieesessscssccsacrscearsos

s 0o e s st et et a0 s et et s e

Interest-Bearing Securities Issued by Government Agencies

Participation Certificates......... Ceetsessceenattaneanna vesees Citessieisuetceesarasans
Debt Subjeet to Statutory Limitation......ecoo... eieeaas ceeeeas . Ceesenesersanasannn
Status and Application of Statutory Limitation.....cieeieeeienssriececeaonnnannns cesresaaas
Treasury Holdings of Securities....cieeiiiiiniiiieiiiiieineienssosionesaonsaasns Chtesaaaas .

| 3 &0 1w M

10
11
12

14

14
15

16

17
18
19
19

20

21
21
22
22
23
24
25
26
27
28



II

PDO-1.
PDO-2.
PDO-3.
PDO-4.
PDO-5.
PDO-6.
PDO-7.
PDO-8.
PDO-9.

SB-1.
SB-2.
SB-3.
SB-4.

SN-1.

OFs-1.
OFsS-2.

TSO-1.
TSO=-2.
TSO0-3.
TS0=4.
TSO=-5.

MQ-1.
MQ-2.
MQ-3.
Chart

AY-1.

Treasury Bulletin

CONTENTS

PUBLIC DEBT OPERATIONS

Maturity Schedule of Interest-Bearing Public Marketable SecuritiesS....eeceeveeeeceecoeces
Offerings of Treasury Bills......cieveveen .
New Money Financing through Regular Weekly Treasury Bills
Offerings of Public Marketable Securities......

Unmatured Marketable Securities Issued at a Premium or Discount......

Mlotments by Investor Classes on Subscriptions for Public Marketable Securities........
Disposition of Public Marketable Securities
Foreign Series Securities........ ceeacrresnens

Foreign Currency Series Securities

UNITED STATES SAVINGS BONDS

Sales and Redemptions by Series, Cumulative..
Sales and Redemptions by Periods, All Serles Combined.
Sales and Redemptions by Periods, Series E through K

Redempt ions of Matured and Unmatured Savings Bonds

UNITED STATES SAVINGS NOTES

Sales and Redemptiong by Periods.......... I T cessreeseaes cesssune

OWNERSHIP OF FEDERAL SECURITIES

Distribution of Federal SecuritlesS.....veeeeeceecesceionssanes teeeesecsscesonasnane ceaen

Estimated Ownership of Public Debt Securitles......eicicercrieneranaiearuoianenes ceeene

TREASURY SURVEY OF OWNERSHIP

. Summary of Federal Securities............ccovuenenn cheresees teesasaaense cesessenans cesaee

Interest-Bearing Marketable Public Debt Securities by Type and Maturity Distribution....

Interest-Bearing Marketable Public Debt Securities by Issue........... tecesacesanscaanan
Securities Issued by Government Agencies...........c.... Seeeetsecsacsisecaasanasnesesanns
Securities Tssued by Government-Sponsored Agencies and D.Ciivevevenennn Ceescesasanns ceeen

MARKET QUOTATIONS ON TREASURY SECURITIES

Treasury Bills........ Creebes et e e enaes t et eesetetsestataessasstraceatetassanne sesanonne
Treasury NOTeS. ... cvereriensaneronercrecanannns Ceecesieneaaaan et eereceesenaasearacann
Treasury BondS....... ceesrrens eeestesesecttssatasanensestennan ceereas N .
Yields of Treasury Securities......... Ceseasesaanse e eaans eteeseenons ceseraesans .o

AVERAGE YIELDS OF LONG-TERM BONDS

Average Yields of long-Term Treasury, Corporate and Municipal Bonds.......cceceeeecevnas

29
30
33
35
38
41
43
46
53

55
55
56
58

59

60
61

62
63
63
65
66

70
70
71
72

73



January 1975 111

CONTENTS

Chart - Average Yields of Long-Term Treasury, Corporate and Municipal Bonds.......c.ceeeveien... 74

EXCHANGE STABILIZATION FUND

EFS-1. - Balance Sheet........ ceetssensaenennns et esie et ases ceeeeaenans et ciecsres e 75
EFS-2. — Income And EXDEIS . v e s e vsusesosnoessosrossssoesesecasesssnosstososansesnssssenssanaanenss 76

INTERNATIONAL FINANCIAL STATISTICS

IFS-1. - U.S. Reserve ASSetS...eeeeeeenenann. et eeereeteeeeretatacaaneneneans Ceteeteeenennaaa, 77
IFS-2. - U.S. Ligquid and Nonliquid Liabilities to Foreign Official Institutions, and Liquid
' ILiabilities to All Other Foreigners............. PR ereiraanaes Ceeeeaeeaeas ceeeee 78
IFS-3. - U.S. Ligquid and Nonliquid Liabilities to Official Institutions of Foreign Countries,
DY AlCa.ivesenseecssovansosnssns [P ceesnsecas sessnsans teesesaeseens teesesseensesnns 79
IFS=4. -~ Nonmarketable U.S. Treasury Bonds and Notes..... irrereseeenenneann ceesenreesatens eveas 80
IFS-5. - U.S, Position in the IMF....ecvcvennenss teesevesanraanan Ceraeceeaaa e sieireias e 81
IFS-6. - U.S. Net Monetary Gold Transactions with Foreign Countries..........vieeevervenncnecenns 82
IFS-7. - Weighted-Average of Exchange Rate Changes for the Dollar.......c.veveenvsconrnnsccennens . 83
CAPITAL MOVEMENTS
LIABILITIES TO FOREIGNERS REPORTED BY BANKS - U.S.
CM-I-1. - Short-Term Liabilities by Type of Foreign Holder........... Cbeesasenraas eeereeaos ceeaene 86
CM=I-2. -~ Short-Term Liabilities by Type of Liability...veeeeeeeeeeneeesannoennnn Crersreteeseanann 87
CM~-I-3. -~ Short-Term Ligbilities DY Coumtry . s e reerieiseetiesnsiosescesssaasananssonnseccasansnnas 89
CM=TI-4. ~ Short-Term Liabilities, by Type and Country....ceeeeeeeoacans e eeseerecessenctesoseeanns 20
CM=I=5, - Short-Term Liabilities, Not Regularly Reported Separately............ Ceteteriectecceacas 91
CM=I-6. - Long-Term Liabilities by Type..vvevevencenss Lie st ee s saet ettt nnan cheeearenaas ‘e a2
CM=-I=7. - Iong-Term Liabilities by Country.....eoevuu cheecarecean e edaeaaaens eeteerestenasnacans 93
CLAIMS ON FOREIGNERS REPORTED BY BANKS - U.S.
CM=II-1. - Short-Term Claims by TypPC.ceveesseasan S st e iaeetacsates i aes et et at oo e tonaansananan . 9
CM-II-2. = Short-Term Claims by COUNbry .. uuiee e rerineetenneneeesiionesscaonesatsasscananssons N 95
CM=II-3., = Short-Term Claims, by Type and Country.....ieeeeeesernieeracaanns Ceireseseans tecececenane 96
CM-I1-4. =~ Long-Term Claims BY TyDPCeseeeeeessasnes Sasssasasesasesenseans cieeneannans cieecsenanenans Q7
M-II-5. = Long=Term Claims by Country.....eeeeeees- e teesecsenetstettetasettannenraan Ceeseeaneaans 98
CM=II-6. - Long-Term Claims, by Type and CoUnbry..ceieiireriorioenronssenosasasasnocans cieeaee ceee 99
LIABILITIES TO FOREIGNERS REPORTED BY NONBANKING CONCERNS - U.S.
CM~III-1l. - Liabilities by Type......... treeeanaans Ceeetteceieeiaacaaanns Cesetieeansananaes cesenenas 100
CM~-III-2. - Short-Term Liabilities by Country...... ceeseesanas Ceresaneas Cerieisases ettt esenne sesene 101
CM-III-3. - Short-Term Liabilities, by Type and Country....... ceieeaeans ceeean seeeaseanns ceasesaens 102
CM=III-4. -~ Long-Term Liabilities by Country........ Seteesesercitrsestessnaasann Ceereceesseennes ceeae 103
CLATMS ON FOREIGNERS REPORTED BY NONBANKING CONCERNS - U.S.
CM=IV-l., = Claims BY TyPCieeesvccnes veresenne ceeeenacene Setcessecissescasannnn Ceeereeseseenean 104
CM=IV=2. = Short-Term Claims by CoOUNtry...cvtteeenerecearanensanaans Ciseseseseeseaaanae chsiieesaaes 105
(M-IV=3. - Short~Term Claims, by Type and Country....eeeeseieceeesan e te et et cetennenenan .o 106

CM=IV=4. = Short-Term Liquid Claims Reported by Large Nombanking Concerns by TypPe...c..c.e.e.. ceeens 107



v

Treasury Bulletin

CONTENTS

CM-IV~5., =~ Short-Term Liquid Claims Reported by large Nonbanking Concerns by Country.....eeeeeeeses 107
M=~IV=6, =~ Short~Term Iiquid Claims Reported by Large Nonbanking Concerns, by Type and Country..... 108
CM~-IV-7., =~ Long-Term Claims by Country..eevesssssosrccnses veerisanenen cereaes cerecense terrerrrseenens 109
TRANSACTIONS IN LONG-TERM SECURITIES BY FOREIGNERS
CM~-V=l. =~ Foreign Purchases and Sales of Long-Term Domestic Securities........c..s. crtertrrreeanes 110
CM=-V=2. ~ Foreign Purchases and Sales of Long-Term Foreign Securltles...iieevsrecveicecscrreonanene 110
CM=V=3, -~ Net Foreign Transactions in Marketable U.S, Government Bonds and NoteS....eeeceveoencone 111
(M-V~4., =~ Estimeted Foreign Holdings of Marketable U.S. Government Bonds and Notes......eviveunens 112
CM=V=5, = Net Foreign Transactions in Long-Term Domestic BondsS.....eveseeeecnsnsesonccs ceteenannen 113
CM=V=6. - Net Foreign Trensactions in Domestic Stocks by COUNbIY...eieevececsocsnscssoscsccssasasns 114
CM=V=7. ~ Net Forelgn Transactions in Long-Term Foreign Bonds by Country.....eeeecescescaaas vevens 115
CM~-V=8, ~ Net Foreign Transactions in Foreign Stocks by Country,.u..vviveivererenrreovesecnannnnns 116
CM=-V-9. ~ Foreign Purchases and Sales of Long-Term Securities, Latest Date........veces. N 117
CM~V=~10. =~ Foreign Purchases and Sales of Long-Term Securities, Latest Year........ceveeeess ereaes . 118
FOREIGN CREDIT AND DEBIT BALANCES IN BROKERAGE ACCOUNTS
CM~VI-1l. =~ Foreign Credit Balances (Due 10 Forelgners)..eeeeereececeservecannes ceceeerereserrraaens 119
CM-VI-2. ~ Foreign Debit Balances (DUe from FOreigners) . e eeeeeeee s iereererosnsnnnsnnsnsannsesns 120
FINANCIAL OPERATIONS OF GOVERNMENT AGENCIES AND FUNDS
FEDERAL CREDIT PROGRAMS

GA~II-1, - Direct Sales and Repurchases Of LOaIS. .. .eereoereeeeeoaereeecscossosansessaasnonnssnsans 121
Cumulative Table of ContentS.....ceeveeennevennnn o et e et ettt aa et et e 122
Note: Detailg of figures may not add to totals because of rounding.



January 1975

Treasury Financing Operations

December Refunding

On December 13 the Treasury announced that itwould sell
to the public at auction, under competitive and noncompeti-
tive bidding, up to $2 billion of Treasury Notes of Series
K-1976, tobe dated December 31, 1974, due December 31, 1976,
with interest payable semiannually on June 30 and December
31 in each year until maturity. The coupon rate of 7-1/4%
was set after the determination as towhich tenders were ac-
cepted onayield basis, the average of which produced a price
of 100.00 or less. This issue was toraise cash for refund-
ing $1.9 billion of publicly held Treasury notes maturing
December 31, 1974.

Tenders for the notes were received wuntil 1:30 p.m,,
EST, December 23, and totaled $2.8 billion from the public
of which $2.,0 billion was accepted at yields ranging from
7.15%, price 100.183 up to‘7.37%,price99.781. Noncompeti~
tive tenders for $500,000 or less from the public were ac-
cepted in full at the average yield of accepted tenders,
7.32%, price 99.872, These totaled $0.2 billion., An addi-
tional $0.3 billion was allotted at the average yield to
Government accounts and Federal Reserve banks for themselves
and as agents of foreign and international monetary authori-
ties.

Tenders were received at Federal Reserve banks and
branches and at the Bureau of the Public Debt, Washinéton,
D. C. Bearer notes, with interest coupons attached, and
notes registered as to principal and interest were author-
ized to be issued in denominations of $5,000, $10,000, $100,
000 and $1,000,000,

Commercial banks could submit tenders for account of their
customers provided the names of the customers were set
forth in such tenders. Oihers thancommercial banks were not

permitted to enter tenders except for their own account.

Tenders were received without deposit from commercial
and other banks for their own account, Federally-insured
savings and loan associations, States, political subdivisions
or instrumentalities thereof , public pension and retirement
‘and other public funds, international orgenizations inwhich
United States holds membership, foreign central banks
and foreign States, dealerswhomake primary markets in Gov-
ernment securities and report daily to the Federal Reserve
Bank of New York their positions with respect to Government

gecurities and borrowings thereon, and Government accounts.

Tenders from others were required to be accompanied by pay-

ment of 5 percent of the face amount of notes applied for.

A1l bidders were required to agree not to purchase or
to sell, or to make any agreements with respect to the pur-
chase or sale or other disposition of the notes bid for under
the offering at a specific rate or price, wuntil after the

closing hour for the receipt of tenders.

Commercial banks were prohibited from making unsecured
loans, or loans collateralized inwhole or inpart by the notes
bid for, to cover the deposits required to be paid when ten-
ders were entered, and they were required to make a certifi-
cation.to that effect. Other lenders were requested to

refrain from making such loans.

Cash Offering of Notes

On December 20 the Treasury announced that itwould sell
to the public at auction, under competitive and noncompeti-
tive bidding, up to $0.75 billion of 8% Treasury Notes of
Series H-1976, and up to $1.25 billion of 7-7/8% Treasury
Notes of Series D-1979.

The notes of Series H-1976 were tobe additional amounts
of notes dated April 9, 1974, dueMarch 31, 1976, with inter-
est payable semiannually on March 31 and September 30 until
maturity. The notes of Series D-1979 were to be additional
amounts of notes dated November 6, 1974, due May 15, 1979,
with interest payable semiannually onMay 15 and November 15

until maturity.

Tenders for the notes of Series H-1976 had to be in the
amount of $5,000 or a multiple of $1,000 over that amount
and were received until 1:30 p.m., EST, January 2. They to-
taled $1.9 billion of which $0.76 Dbillion was accepted at
prices ranging from100.91, yield 7.18%, down to 100.80, yield
7.27%. Noncompetitive tenders for $500,000 or less were ac-
cepted in full at the average price of accepted tenders,
100.84, yield 7.24%. These totaled $0.2 billion.

Tenders for the notes of Series D-1979 had to be in a
multiple of $1,000 and were received until 1:30 p.m., EST,
Deeember 30, They totaled $1.8 billion of which $1.25 bil-
lion was accepted at prices ranging from102.20, yleld 7.27%,
down to 101.80,yield 7.37%. Noncompetitive tenders for
$500,000 or less were accepted in full at the average price
of accepted tenders, 101.95, yield 7.33%. These totaled $0.2
billion.
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Treasury Financing Operations —Continued

Tenders were received in both auctions at Federal Re-
serve banks and branches and at the Bureau of the Public Debt,
Washington, D, C. Bearer notes, with interest coupons at-
tached, and notes registered as to principal and interest
were authorized to be issued in denominations of $1,000,

$5,000, $10,000, $100,000, and $1,000,000.

Requirements pertaining +to submission of ternders, de-
posits, agreements not to purchase or sell, and the prohi-
bition of loans by commercial banks were the same as described

under "December Refunding" above,

52-Week Bills

On December 5, tenders were invited for $2,000 million,
or thereabouts, of 364-day Treasury bills to be dated Dec-
ember 17, 1974, and to mature December 16, 1975, The issue
was offered for cash and in exchange for bills maturing in

the amount of $1,803 million,

Tenders were opened on December 11, They totaled $3,749
million, of which $2,001 million was accepted, including $52
million of noncompetitive tenders, The average bank discount
rate was 6.625 percent,
13-Week and 26-Week Bills

Issues of regular weekly Treasury bills in December to-
taled $19 billion.

in exchange for bills maturing in the amount of $18,6 billion.

These issues were offered for cash and

There were two l3-week issues of $2.,8billion, two 13-week
issues of $2.6 billion, two 26-week issues of $2.1 billion and
two 26-week issues of $2,0 billion. Average rates for the

new issues are shown in the following table.

e Annual average rate
Date of issue (bank discount basis)
1974 13-week 26-week
Dec. 5 7.524 7.564
12 7.173 6.911
19 7,057 6.858
26 6,962 7.032

Treasury Bills - General

Treasury bills aresoldona bid basis. The face amount
is payable without interestatmaturity. They are issued in
bearer form only, and in denominations of $10,000, $15,000,
$50,000, $100,000, $500,000, and $1,000,000 (maturity value),
Tenders are received at Federal Reserve banks and branches.
Fach tender must be for a minimum of $10,000. Tenders over
$10,000 must be in multiples of $5,000.

Banking institutions generally may submit tenders for
account of customers. Tenders may be made without deposit
by incorporated banks and trust companies and by responsible
and recognized dealers in investment securities, Tenders
from others must be accompanied by payment of 2 percent of
the face amount of bills applied for, unless the tenders are
accompanied by an express guaranty of payment by an incorpo-

rated bank and trust company.

Noncompetitive tenders (without stated price), usually
for $200,000 or less from any one bidder, for each issue of
13-week, 26-week, and 52-week bills, are accepted in full
at the average price of accepted competitive bids for an

issue.

Payment for accepted tenders must be made or completed
on the date of issue, in cash or other immediately available
funds or in a like face amount of Treasury bills maturing on
that date., Payment for 13-week, 26-week, and 52-week bills

may not be made by credit in Treasury tax and loan accounts.

Foreign Series and Foreign Currency Series

Foreign series securities issued in December totaled
31,302 million, consisting of nine certificates of indebted-
nese and twonotes. Redemptions for the month totaled 31,611
million. At the énd of December, foreign series securities
outstanding totaled $21,214 million. (Details are shown on
page 51 .)

No foreign currency series securities were issued or
redeemed in December. At the end of December, foreign cur-
rency series securities outstanding totaled anequivalent of
$1,599 million and were all denominated in Swiss frencs,

(Details are shown on page 54 .)

Note: Details of Treasury market financing operations are thown elsewhere in tables on public debt operations.
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FEDERAL FISCAL OPERATIONS

Table FFO-1. - Summary of Fiscal Operations

(In millions of dollars)

Budget receipts and outlays

Means of financing - net transactions

Borrowings from the public - Federal securities Changes in cash and monetary assets (Deduct)
Fiscal year Net Net Budget X Tnvest- Total U.S. Treasury
or month budget budget surplus dPugilc Agency ments of borrcw"ing operating cash, SDR Other Gold Tranche
receipts | outlays or . oL securi- Govern~ from the Jgold balance 7/ g/ Drawing
1/ 2/ deficit iiz:r; ties ment ac- public and other Rights 9/
=2 counts 4/ 445-6 5/ &/
(1) (3) () (5} (6) (7) (8) €2 (10) (11)
1965, 0 0u.v0e...| 116,833 | 118,430 -1,596 5,687 704 2,330 4,061 1,59 - 371 381
1966..... s 130,856 | 134,652 -3,796 2,279 4,041 3,244 3,076 ~260 - 259 -447
1967, ... .......| 149,552 | 158,254 -8,702 6,796 5,079 9,035 2,838 -4,571 - -5 -342
1968, . 0inennnn. 153,671 | 178,833 | -25,161 22,476 5,944 5,320 23,100 -1,094 - 1,859 538
1969........ oo 187,784 1} 184,548 3,236 7,526 -10,150 8,522 -11,146 760 - 808 644,
1970, ..enen... 193,743 196,588 -2,845 17,198 -1,739 10,062 5,397 1,746 557 -1,536 802
1971...... .| 188,392 | 211,425 -23,033 27,211 =347 7,417 19,448 826 290 -208 -908
1972, . 000nenn.. 208,649 | 231,876 | -23,227 29,131 1,269 8,420 19,442 1,668 771 1,079 -988
19730 .eunnn.. .| 232,225 | 246,526 | -14,301 30,881 216 11,822 19,275 2,068 -8 -1,264 50
197 iinnns .. 264,932 | 268,392 -3,460 16,918 903 14,813 3,009 -3,380 245 91 225
1975 (Est).....]| 294,039 | 305,439 | -11,400 19,797 1,826 9,123 14,455 - - - -
1973-Nov.......| 20,206r| 22,07r| -1,873r 1,561 2687 -369 2,198r -1,010r - 46 10
Dec.......| 21,987 19,686 2,302 5,861 =174 2,558 3,128 , - -36 11
1974-Jan.......| 23,476 23,671 -195 -1,714 12 -929 =773 424, -% 151 138
Feb.......] 20,226 | 21,030 -804 2,503 -17 2,674 -162 -3,050 - 24 65
Mar.......} 16,818 | 22,905 -6,086 3,813 394 2103 4,309 932 - ~57 6
Apr..... | 2,657 | 22,273 7,384 -2,597 37 _58 -2,502 3,635 -9 752 67
Mayeioeon. 19,243 23,981 -4,739 2,773 -28 2,736 8 -5,712 <] -613 166
June...... 31,259 | 24,172 7,087 385 29 4,299 -3,886 2,859 32 51 8
July......| 20,938 | 24,411 -3,472 1,109 -126 -660 1,644 -2,705 14/ 32 -713 22
Aug...... .| 23,620 | 25,408 -1,787 6,447 -56 4,108 2,283 -1,012 15/ 7 -281 356
Sept......| 28,377 | 24,712 3,666 =326 -167 -1,061 569 3,244 16/ 48 406 343
Oct.veve..| 19,633 | 26,460 -6,827 -1,242 -242 -2,205 721 -6,445 17/ 24 -38 23
NoVesuven.| 22,292 | 24,965 -2,673 5,139 Co-17 622 4,500 816 18/ 23 13 60
ngiZT.1975 tofa1y,862 |125,9% | -11,005 11,129 608 g4 | 9, -6,102 13 _959 804
Means of finaneing.net transactions - (Cont) Selected balances, end of period
Federal securities
Fiscal vear Transactions Total Budget Uu.s. —-.
or mon ti Other means not applied to| financing Treasury
of financing year's surplus 7=8«9-10 Account Public debt Agenc, I
o 4 vestments Held by the
0/ or defieit 11/ -umzes i securities securities of Govern- public
13/ ment accounts 16+17-18
~ (12) (13} (1%) (15) (16) (17} (18} (19)
1965........... -217 98 1,596 12,710 313,819 9,335 61,540 261,614
1966......... . -359 629 3,796 12,450 316,097 13,377 64,784 264,690
1967, .0 ovenn. 132 813 8,702 7,879 322,893 18,455 73,819 267,529
1968, .......... 2,997 367 25,161 6,785 345,369 24,399 79,140 290,629
19690 iiennnnn -284 10,407 -3,236 7,544 352,895 14,249 87,661 279,483
19700 vevnnan.d -22 -961 2,845 9,291 370,094 12,510 97,723 284,880
1971..... .. 3,103 482 23,033 10,717 397,305 12,163 105,140 304,328
1972........ . 4,958 1,297 23,227 11,785 426,435 10,89 113,559 323,770
1973, . ~3,921 -208 14,301 13,854 457,317 11,109 125,381 343,045
197h.ivinvnnnn -1,290 778 3,460 10,473 474,235 12,012 140,194 346,053
1975 (Est)..... -939 -2,116 11,400 13,854 493,433 14,540 148,929 359,045
1973-Nov,..... -769r -510 1,873r 5,608 463,212 : 11,760 129,043 345,930
Dec....... 354 =144 -2,302 11,273 469,073 11,586 131,602 349,058
1974-Jan...... 1,867 -187 195 11,696 467,359 11,598 130,672 348,285
Feb......d -1,510 -48 804 8,646 469,862 11,581 133,320 348,123
Mar......J 2,943 -285 6,086 9,579 473,675 11,975 133,217 352,432
Apr......d -440 3 -7,384 13,213 471,078 12,012 133,159 349,931
May......d -959 -463 4,739 7,502 473,850 11,984 135,895 349,939
June.....d 24 -276 -7,087 10,473 474,235 12,012 140,194 346,053
July.....d ~868 -666 3,472 7,407 475,344 11,895 139,534 347,706
Aug...... 4 -2,256 830 1,787 6,373 481,792 11,831 143,642 349,980
Septo....d 400 -593 -3,666 9,877 481,466 11,664 142,581 350,549
Oct....... 49 =727 6,827 3,256 480,224 11,422 140,376 351,270
Nov....... -1 -913 2,673 4,041 485,364 11,404 140,998 355,770
Fiseal 1975 to
date......... -2,677 -2,069 11,095 4,041 485,364 11,404 140,998 355,770

Footnotes on following page.
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Footnotes

Monthly Statement of Receipts and Outlays of the U.S. Gov-
ernment. Based on revised estimates of the 1974 Budget released
June 12, 1974 before the Senate Finance Committee on the public debt
limit, and the 1975 Budget Document released February 4, 1974.

See Table FFO-2. 2/ See Table FFO-3,

As of July 31, 1974, Public Debt outstanding has been adjusted to
exclude the notes of the International Mometary Fund to conform with
the Budget presentation,

See Table FFO-6.

Current fiscal year to date transactions are on the Daily Statement
of the U.S. Treasury clearance date basis and are converted to
accounting date basis at June 30 (final) only. Prior fiscal year
amounts include transactions in transit as of June 30, For amounts
in transit see Table FFO-10 in the October 1974 Bulletin.

Prior to July 1974, entitled: Within General Account of the

U.S. Treasury.

Represents holdings of special drawing rights, less certificates
“rqued to Federal Reserve banks,

Beginning July 1974, includes other transactions previously under
Within General Account of the U.S, Treasury.

Represents activity for the International Monetary Fund.

Includes: public debt accrued interest payable to the public; de-
posit funds; and miscellaneous asset and liability accounts, and
beginning July 1974 other transactlons previously presented under

FEDERAL FISCAL OPERATIONS

Treasury Bulletin

to Table FFO-1

K

B R EEREEER

General Account of the U.S. Treasury.

Includes: seigniorsge; increment on gold; fiscal 1969 conversion of
certain corporations to private ownership; fiscal 1970 reclassifica-
tion of CCC certifiicates of interest; fiscal 1974 conversion of
interest receipts of Government accounts to an accrual basis; and net
outlays of off-budget Federal agencies, (Export-Import Bank since
August 17, 1971, rural electrification and telephone revolving funds
since May 12, 1973, postal service fund since July 1973 and Federal
Financing Bank since July 1974).

Prior to July 1974, entitled: General Account of the U.S. Treasury.
Includes U,S, Treasury operating cash, gold balance and other.

See Table FD-6.

Excludes other transactions for July 1974 reported in colums 10
and 12 with amounts of -$228 million and -$16 million, respectively.

Excludes other transactions for August 1974 reported in columns 10
and 12 with amounts of -$489 thousand and -$17 million, respectively.
Excludes other transactions for September 1974 reported in columns

10 and 12 with amounts of $217 million and $42 million, respectively.
Excludes other transactions for October 1974 reported in columns 10
and 12 with amounts of -$157 million and -$19 million, respectively.
Excludes other transactions for November 1974 reported in columns 10
and 12 with amounts of ~$39 million and $8 million, respectively.

Less than $500,000. r  Revised.
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FEDERAL FISCAL OPERATIONS

Table FFO-2. - Budget Receipts by Principal Sources

(In millions of dollars)

Income taxes
— "
Fiscal year gi;get Individual Corporation Net total
or month receipts Net Net income
Withheld Other Refunds tZtal Gross Refunds total taxes
Y
1965 . iennnnn Ceraee 116,833 36,840 16,820 4,869 48,792 26,131 670 25,461 74,253
1966 ennnrennnnss 130,856 22,811 18} 486 57851 55, 446 20,8% 761 30%673 85,519
1967...... e 149,552 50,521 18,850 7,845 61,526 34,918 946 33,971 95,497
PLTSY: 153,671 57,301 20,951 9,527 68,726 29,897 1,232 28,665 97,390
1969, . iiiininnnnn. 187,784 70,182 27,258 10,191 87,249 38,338 1,660 36,678 123,927
1970, cieierreanenn. 193,743 77,416 26,236 13,240 90,432 35,037 2,208 32,829 123,241
1971...... e 188,392 76,490 24,262 14,522 | 86,230 30,320 3,535 26,785 112,015
1972,..... R ves 208,649 83,200 25,679 14,143 94,737 34,926 2,760 32,166 126,903
1973...nnent ceeeeees 232,225 98,093 27,019 21,866 103,246 39,045 2,893 36,153 139,398
1974 eensnnrnnnans 264,932 112,092 30,812 23,952 118,952 41,744, 3,125 38,620 157,571
1975 (ESte)eenaeeses 294,000 n.a. n.a. n.a. 131,000 n.a. n.a. 44,500 175,500
1973-NOVerrrnnnennns 20,206r 9,798r 261 66 9,993r 939 287 | 652 10,6451
Dec.... ves 21,987 8,887 362 115 9,134 6,201 105 6,096 15,230
89
1974-Jan.....vuun.. . 23,476 9,296 5,076 45 . 14,327 1,722 160 1,562 15,8
Feb.oovunnnnnnn 20,226 97508 "945 1,851 8,601 1,066 248 819 9,420
Mar......... .. 16,818 9,664 2,186 8,631 3,219 5,887 338 5,549 8,768
APTeinnnnnennn 29,657 9,959 11,118 6,313 14,764 5,893 430 5,463 20,226
MEY orerennennns 19,243 10,088 1,204 5,651 5,641 1,318 218 1,100 6,741
JUNe...veanens . 31,259 10,615 4,077 462 14,231 9,269 237 9,033 23,263
JULYeerennnnn- . 20,939 10,227 957 378 10,806 1,796 310 1,485 12,291
g . 23,620 10,223 491 229 10,485 1,084 256 28 11,313
SePteneeanns v 28,377 - 9,755 4,323 130 13,947 6,082 435 | 5,647 19,594
[0 .o 19,633 10,106 561 78 10,590 1,717 511 1,206 11,795
NOV.nronns e 22,292 10,638 305 m 10,832 1,101 314 797 11,629
Fiscal 1975
to date........ s 114,862 50,949 6,637 926 56,660 11,789 1,826 9,963 66,623
Social insurance taxes and contributions
Employment taxes and contributions s
- . Unemployment insurance
gisiiitﬁear Old-age, disability, and Railroad retirement accounts
hospital insurance
* Net total - Net
Mot Net Gross Refunds total
Gross Refunds total Gross Refunds total
1965, 0t 16,915 192 16,723 636 * 636 17,359 3,826 4 3,819
1966, iieiirnnninnn 20, 206 228 19,978 684 * 683 20,662 3,783 8 3,777
1967, i eiis e 27,328 282 27,046 777 * 776 27,823 3,665 13 3,659
1968 e, 28,672 263 28,409 815 1 814 29,22, 3,351 6 3,346
1969...00uunn.n. e 33,956 605 33,351 885 * 885 34,236 3,335 7 3,328
19700 ii i 38,600 386 38, 214 920 * 919 39,133 3,471 6 3,464
1971t 41,237 518 40,719 981 * 980 41,699 3,682 8 3,674
1972, i 45,559 447 45,111 1,009 1 1,008 46,120 4,370 13 4,357
19730t 54,166 479 53,687 1,190 1 1,189 54,876 6,070 19 6,051
1974eeuinnnnn. eeaas 65,016 535 64,481 1,412 * 1,411 65,892 6,863 26 6,837
1975 (Bste)eveennnnns n.a. n.a. n.a. n.a. n.a, n.a. 75,092 n.a. n.a. 6,592
1973-NoVa...vuu... et 5,351 - 5,351 227 * 227 5,578 826 1 825
DEC.veruennnnnnn 3,640 - 3,640 121 - 121 3,761 91 1 90
1974=J800 0 enrnraann 4,591 - 4,591 18 * 18 4,609 245 Sl 245
130 7,072 - 7,072 222 * 222 7,29 761 * 761
Mar............ . 5,157 - 5,157 130 * 130 5,287 98 2 9
5,977 - 5,977 16 * 16 4,994 558 7 552
7,792 535 7,256 249 * 249 7,505 2,196 6 2,190
4,889 - 4,889 146 * 146 5,036 21 3 18
4,997 - 4,997 8 - 8 5,005 420 2 418
7,556 - 7,556 256 - 257 7,813 1,365 2 1,363
SePteciencneans . 5,657 - 5,657 11 * 1 5,668 63 1 62
(01 S 4,525 - 4,525 34 -* 34 4,558 222 1 221
NOV.ereuerananns 6,382 - 6,382 251 * 251 6,633 762 1 762
iscal 1975
e | = - 29,117 560 * 560 29,677 2,832 7 2,825

Footnotes at end of table.
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FEDERAL FISCAL OPERATIONS

Table FFO-2. - Budget Receipts by Principal Sources —Continued

(In millions of dollars)

Social insurance taxes and contributions - Continued Excise taxes
Contributions for other Miscellaneous excise taxes Airport and airway trust fund
insurances and retirement Net
Fiscal year social
or month Federal insurance
supple- Federal Other taxes and Gross Refunds Net Gross Refunds Net
mentary employees employees Total CODFFi— total total
medical retirement retirement butions
insurance
- 1,065 16 1,081 22,258 11,011 99 10,911 - - -
- 1,111 18 1,129 25,567 9,362 217 9,145 - - -
647 1,201 19 1,867 23,349 9,461 183 9,278 - - -
698 1,334 20 2,052 34,622 9,827 127 9,700 - - -
1969, . iniinnn, 903 1,426 24 2,253 39,918 10,681 96 10,585 - - -
1970, civvennnnnn. 936 1,735 29 2,701 45,298 10,519 167 10,352 - - -
S 1,253 1,916 37 3,207 48,578 10,643 132 10,510 564 2 563
1072 i, 1,340 2,058 39 3,437 53,914 10,562 1,056 9,506 650 1 649
B 1,427 2,146 41 3,614 Ud, £ 4, 9,995 158 9,83c 760 2 758
1974 eeeeeceronnne 1,704 2,302 45 4,051 76,780 9,884 141 9,743 842 2 840
1975 (Est.)e.vn.. n.a. n.a. n.a. 4y b5 86,129 n.a. n.a, n.a. n.a. n.a. n.a,
973-Nov,...... .. 131 186 3 3207 6,723r 839 13 826 79 1 78
Dec......... 121 164 4 298 4,149 1,014 10 1,003 64 - 64
1974~-Jan,........ 152 222 4 378 5,232 739 15 724 69 - 69
Febooovuu.n. 142 202 2 346 8,400 621 -3 624 74 1 73
Mar......... 138 194 5 338 5,721 716 13 704 67 * 67
Apr......... 147 200 5 351 6,896 865 23 842 65 * 65
May........ . 145 190 4 340 10,036 800 11 789 58 * 58
June........ 145 184 3 332 5,386 877 10 866 75 * iz
July..... aee 160 195 3 358 5,781 958 14 945 76 - 76
Aug,..... . 153 212 3 368 9, 544 707 14 €93 78 * 78
Sept...... .. 154 232 3 389 6,120 895 9 886 79 - 79
Octonnn.... 154 201 8 363 5,142 870 15 - 856 71 - 71
NOVoyusunnan 158 192 3 353 7,748 827 13 815 82 * 81
Fiscal 1975 to
date ...eveeee. | 780 1,031 20 1,831 34,333 4,258 65 4,193 386 1 385
Excise taxes - Continued Estate and gift taxes Customs duties Miscellaneous receipts
Fiscal year Highway trust fund Deposits of
or month Net total Net Net earnings oy| 11 Net total
excise Gross Refunds Gross | Refunds - 1 miscel-
total total Federal
Gross Refunds Net taxes B Reserve other 1ane?ui
Total banks recelipts
1965, i 3,782 123 3,659 14,570 2,746 29 2,716 1,478 35 1,442 1,372 222 1,594
1966, ..uiiinn.. 4,037 120 3,917 13,062 3,004 28 3,066 1,811 45 1,767 1,713 162 1,875
1967, ieiiiiannn, 4,652 212 4,441 13,719 3,014 36 2,978 1,972 71 1,901 1,805 303 2,108
1968 . iivinnnn.. 4,493 114 4,379 14,079 3,082 31 3,051 2,113 75 2,038 2,091 400 2,491
1969, vt innnnnnn 4,861 224 4,637 15,222 3,530 39 3,401 2,387 68 2,319 2,662 247. 2,908
1970, i 5,386 32 5,354 15,705 3,680 36 3,644 2,494 64 2,430 3,266 158 3,424
S 5,664 123 5,542 16,614 3,784 49 3,735 2,657 66 2,591 3,533 325 3,858
197? ............. 5,635 313 5,322 15,477 5,490 54 5,436 3,39 107 3,287 3,252 380 3,633
1973 it 5,818 152 5,665 16,260 4,976 59 4,917 3,308 120 3,188 3,495 426 3,921
197 e ccveiinennns | 6,384 123 6,260 16,844 5,101 66 5,035 3,444 110 3,334 4,845 523 5,369
1975 (Est.).... n.a. n.a. n.a. 17,329 n.a. n.a. 5,600 n.a. n.a. 3,700 n.a. n.a, 5 g1
636 ~22 659 1,563 468 6 462 309 8 301 414, 99r 512¢r
468 % 468 1,536 336 4 333 233 9 224 409 106 515
470 - 470 1,263 461 6 455 309 6 304 397 -63 334
634 16 618 1,315 427 5 423 247 9 239 427 1 429
455 15 440 1,211 470 5 465 285 8 277 379 -2 377
466 98 368 1,275 379 8 371 294 8 286 543 59 602
545 2 S4é 1,391 bl 7 437 309 14 205 286 57 343
496 14 482 1,423 375 5 370 311 10 301 468 49 517
496 ~ 496 1,517 424 6 418 332 7 325 463 144 607
645 1 644 1,415 459 6 453 364, 9 355 489 51 540
501 - 501 1,475 358 6 352 312 7 305 491 51 543
475 - 475 1,401 376 6 370 355 8 347 503 75 578
580 3 578 1,474 359 9 350 326 8 319 716 57 773
Fiscal 1975 t
12;360 | 2,697 3 2,694 7,272 1,976 33 1,943 1,689 39 1,650 2,663 378 3,040
Source: Monthly Statement of Receipts and Outlays of the U.S. Government, Campaign Fund, Prior to Feb 1974 th . o 5
Based on revised estimates of the 1974 Budgel released June 12, 1974 "Other", * Iess thanrgggg ogof’ ese taxes were included in
before the Senate Finance Committee on the public debt limit, n.a. Not available. r Revised i

L/ Includes individual income taxes designated for the Presidental Election



BUDGET RECEIPTS BY PRINCIPAL SOURCES
Fiscal Years 1965 - 1975
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Source: Monthly Statement of Receipts and Outlays of U.S. Government-for actual amounts see preceding Table FFO-2
Y/ Includes estate and gift taxes, customs duties and miscellaneous receipts.
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FEDERAL FISCAL OPERATIONS

Table FFO-3. - Budget Outlays by Agencies

(In millions of dollars)

Defense Department
i Executive | Funds ap- icul- liealth, Housing & 114 ior| Justice| Labor
Fiscal year iz%;i; gﬁgi Office prosriated :ﬁ;gcgi_ gg::iife gdweigion; Ur?an De; Depart— | Depart-| Depart—
e £ the to the . - elfare | velopmen
or month Branch | ciary cl;residen‘t President partment ment Military Civil Department] Departmert ment ment ment
1965 cuneevenns L) 162 73 24 3,889 6,795 4,749 45,969 1,211 22,732 665 695 355 3,532
1966, . 0uuuns veee.. | 181 76 26 4,385 5,513 4,670 54,167 1,278 27,959 2,856 661 366 3,109
1967 e cinneennnnns 240 86 ’ 28 4,872 5,841 726 67,453 1,310 34,608 2,777 432 403 3,286
1968, . iiieiinnnen 255 91 28 4,913 7,307 807 77,373 1,300 40,576 4,140 235 430 3,272
1969, ..eunnns veees | 277 109 31 4,967 8,330 854 77,870 1,268 46,59 1,529 837 515 3,475
1970, ciieeenonnnnn 340 ' 128 36 4,77 8,307 1,028 77,150 1,211 52,338 2,603 1,136 640 4,356
S 384, 142 477 4,540 8,560 1,188 T4, 546 1,376 61,866 2,890 225 916 7,923
197200 0evnnuenan.. | 487 1 173 55 | 4,269 10,943 1,250 75,150 1,530 71,779 3,642 1,256 1,180 { 10,033
19730unenn. e 540 183 9 3,733 10,028 1,368 | 73,297 | 1,703 | 82,042 3,592 -2,236 | 1,531 1 8,659
197 eveassesnsnas | 625 205 75 4,015 9,767 1,455 77,625 1,682 93,735 4,786 ~4,88L 1,797 8,966
1975 (Est)eaeeeees| 734 315 121 4,773 8,876 1,719 84,547 1,739 110,959 6,080 =5,472 2,137 | 11,643
1973-Nov. e on..... 2 19 7 341r 1,161 129 6,638r 172 7,463 2 148 132 | 595
Dec,.vivnnnns 59 18 5 75 137 103 6,123 120 7,383 286 -249 126 613
1974-Jan.. .. 58 16 6 332 1,209 143 6,690 124 7,996 317 -918 177 879
Feb..oiou, . 55 15 6 341 547 107 6,285 108 7,862 242 72 149 866
Mar.......... 77 16 7 338 682, 115 6,662 103 8,164 229 58 156 946
Apr.......... 46 34 5 262 534 105 6,703 117 8,416 282 -2,014 152 862
MEY.s e 52 1 10 270 792 125 7,170 166 8,665 326 | 9 166 870
JUNE. s veessan 37 40 11 1,037 484 152 7,095 246 8,871 420 -1,391 164 843
AVE S R 67 18 7 -59 384 127 6,313 125 8,688 638 216 146 952
Mgevrnenn..| 68 18 6" 80 346 128 7,062 177 8,808 760 178 202 848
Sept...... e 42 16 3 7 616 111 6,745 211 3,846 681 203 159 736
Oct.vennenn.n 88 22 5 302 763 149 7,246 198 9,040 573 -130 173 763
NOV. snnennns 58 20 7 425 489 127 7,389 203 9,131 606 -964, 150 819
Fiscal 1975 to
date.....?......, 323 95 29 1,148 2,598 643 34,755 914 44, 514 3,308 =497 830 4,118
E
Treasury Department . . National Other Undistribut-
Fiscal year State Izzgsﬁor- gzomlc i@x;;in' General Aero- Veterans independ- | ed intra-
io er . N M
or monti Depart- Department | Interest Com—gy‘ Protection Services [ nautics Admlgls- ent . fovernmsptal Total
ment b on public Otber | mission|Agency Admin. & S}_)ace tration agencies ransact ionsj
debt 2/ Admin.
1965, iiininnnnns 384 785 11, 346 a7 2,625 - 300 5,091 5,708 4, 364 -3,109 118,430
1966..0uunn.. 410 793 12,014 413 | 2,403 - -242 5,932 5,960 5,085 -3,364 134,652
1967, ivivnnnn. .o 419 5,428 13,391 -327 2,264 - 131 5,423 6,845 6,554 -3,936 158,254
1968, . 0cviinennan 424 5,732 14,573 82 2,466 - 413 4,721 6,858 7,337 4,499 178,833
1969....... e 437 5,970 16,588 336 | 2,450 - 425 4,247 7,669 4,890 -5,117 184,548
1970, i i eiienennnnn 448 6,417 19,304 206 2,453 - 446 3,749 8,653 7,246 -6,380 196,581
R 468 7,247 205959 31 2,275 701 501 3,381 9,756 8,879 -7,376 211,425
197200 0innen e 568 7,531 21,849 275 2,392 763 589 3,422 10,710 9,886 -7,858 231,875
19730 ciiiiieinnes 591 8,183 24,167 6,792 2,393 1,114 468 3,311 11,768 11,449 -8,3% 246,526
1974 e eivanenenssas 730 8,112 29,319 6,674 2,307 2,032 =276 3,252 13,337 12,945 -9,893 268,392
1975 (Est)evinenss 793 9,313 31,500 7,182 3,014 4,073 -833 3,273 14,160 14,855 -10,927 305,439 5/
1973~ NoVeeswannnes 63 768 2,403 163 | 201 108 -16 246 | 1,191 770 718r 2
> | - 2,079
Dec...... e 77 663 2,476 ~106 203 93 -14 221 1:141 949 ~816 19:686
1974-Jan. ... e 62 694 2,530 1,530 | 171 107 19 251 1,202 1,006 -929 23,671
Feb.......... 26 461 2,396 | 126 209 90 -38 231 1,086 ? 466 -677 25'030
Mar.......... 46 557 2,490 150 230 566 | -158 252 | 1,101 925 -898 22’905
Apreiieiian.s 64, 566 2,465 1,706 235 266 -56 293 1,163 933 -867 22,273
May.ooweannnn 42 659 2,514 149 233 167 ~1ul 278 1,177 920 763 23i981
June - ,...... 29 1,058 - 2,537 2 345 328 ~-19 447 1,014 1,377 -1,007 24,172
July,.oeeeunn 166 507 2,687 1,580 115 19 | -296 216 1,256 1,356 -967 24,411
AUg..eavenn. 66 770 2,657 ~-105 229 07 | -10 247 1,234 2,309 -778 25,408
Sept......... 74 802 2,715 192 233 139 24 267 1,145 1,424 -1,026 24,712
Qet..... eens 66 863 . 2,7 1,463 266 165 =170 281 1,217 1,365 =961 26,460
Nov.......... €6 969 2,662 190 290 200y | -2 297 1,338 1,286 -791 24,965
Fiscal 1975 t i ' |
e I 3,910 13,43 (332 | 1033 | 7w ] s | 1,309 6,190 7,740 4,523 | 125,95
Source: See Table FFO-1. g/ Reported on an accrual basis,
Note: Outlays consist of disbursements less proprietary receipts from }/ Includes the U,S, Postal Service,
the pyblic and certain intrabudgetary transactions. Agency shifts 4/ For content see Table FFO-4.
are shown in this table beginning with the period of such shifts; 5/ Includes.$866 million estimate for special allogances for pay raises
figures prior to the shifts have been adjusted, . and contingencies
1/ Figures prior to the fiscal 1967 represent expenditures for the Federal r Revised.

Aviation Agency.
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(In millions of dollars)

FEDERAL FISCAL OPERATIONS

Table FFO-4. - Undistributed Intragovernmental Transactions

Federal employer contributions to retirement funds Interest credited to certain Government accounts
Defense Health, Education, and Welfare Department
Health, Education, | Civil Service Department
Figscal year and Welfare Dept. Commission ) Federal Old-Age ]| Federal Fede?al Federal
or month Other Total Saldiers'& | and Survivors Disability Hospital Supplementary
P : l/ Airmen's Insurance Insurance Insurance Medical
Federal Old-Age, Civil Service Home Trust Fund Trust Fund Trust Fund Tnsurance
Disability, and Retirement and Permanent Trust Fund
Hospital Insurance | Disability Fund Fund
1965, ieiiiiinnn 282 1,042 4 1,329 3 582 65 - -
1966, 0 353 1,090 4 1,447 - 3 587 59 7 -
1967 i 475 1,181 5 1,661 3 721 64 46 15
1968, .0 il 510 1,310 5 1,825 3 894 83 61 21
1969 ..t iiennns 611 1,401 6 2,018 3 1,009 140 9% 23
19700 eereeennnns 728 1,709 8 2,444 3 1,346 221 138 12
1971 727 1,876 2 2,611 3 1,617 324 183 17
1972000 eiiinnann 742 2,018 9 2,768 3 1,718 388 190 29
1973, eeieininns 816 2,101 10 2,927 3 1,848 435 198 43
197heuvneannnes . 911 1,756 652 3,319 4 2,039 419 406 77
1975 (Bst.)e--- . 578 1,847 15 2,840 6 2,109 498 500 70
1973- Nov...... . 62 18, 1 247 - 49 5 1 1
DeCovvvnenn. 60 160 1 221 - 866 220 161 30
1974-Jan........ . 85 220 1 306 6 * 3 1
Feb.ovvun..s 86 197 1 284, - 49 8 7 2
Mar......... 85 192 1 278 - 14 3 5 2
FLY o1 85 197 1 233 - 43 4 7 2
MAY...onn . 85 -279 463 269 - 46 <) 10 3
g5 142 182 507 2 275 222 204 33
78 152 40 271 - 5 * 2 *
78 166 41 286 - 51 8 1 1
80 188 41 309 2 16 2 7 2
T4 151 45 269 - 40 2 1 2
T4 124 66 264 - 48 5 3 1
Fiscal 1975 to .
date...veereanns 384 781 233 1,398 2 150 18 14 &6
Interest credited to certain Government accounts - (Continued)
Interior Labor ansportation eterans AdminTstration JCiviT Service
iis;iigfar Department | Department [Department 'EVEFHﬁgﬁf‘”’1&;{{6531"‘CommlSSlon Railroad Grand
o Indian Unemployment | Highway ife Service Civil Service | Retirement| Other 2/ Total Total
Tribal Trust Fund Tr;st Fund Insurance Life Retirement and | Board
Funds un fund Insurance |Disability
Fund Fund
1965, 0 i, 8 255 11 34 182 432 155 2 1,780 3,109
1966, .0 ieiennnn.. 10 309 8 33 191 546 161 2 1,917 3,364
1967, 0 0veinian 9 380 1 30 198 622 170 2 2,275 3,936
B 7 439 34 32 211 706 i 181 2 2,674 4,499
1969, 5 517 53 32 225 805 191 3 3,099 5,117
170, 15 601 115 gl 245 987 215 5 3,936 6,380
1971t 10 637 184 31 271 1,232 251 4 4,765 7,376
1972, ..t 8 496 206 2 292 1,464 258 4 5,089 7,858
B 18 487 247 31 309 1,566 262 5 5,452 8,378
1974 iieeian. .. 5 650 415 31 338 1,838 257 35 6,574 9,893
1975 (Este)...... 20 775 465 31 374 2,031 260 n.a. 7,140 9,980
1973-Nov....... . 21 10 * * 29 9 343 471 718r
Deca.vnnnns . ~ 241 156 15 157 805 97 -2,160 595 816
1974-JdJan......... -3 2 1 * 2 3 1 606 623 929
Feb......... - 40 2 * 6 65 19 195 393 (S
Mare..o.oo... . - 9 3 * * 6 1 579 621 898
Apr......... - 21 8 * 1 -4 2 499 584 867
Maye.vunnnn - 27 g * * 32 9 353 494 763
June., . o.... - 230 208 15 162 815 93 -2,260 600 1,007
July «.vensn - 2 1 * 2 3 1 681 697 967
AUg..euennns - 42 3 * 6 63 19 295 492 778
Septe.aaan - 8 8 * * 6 2 663 717 1,026
Octeviennnns - 21 11 * 1 9 3 602 692 961
NoVeeeeroenn ~ 28 15 * * 34 g8 386 527 791
Fiscal 1975
Aets L ) - 101 39 * 10 115 34 2,627 3,125 4,523

Source:;

See Table FFO-2.

i/ Includes receipts from off-budget Federal ageneies to the Civil Service
Retirement and Disability Fund as of May 1974.
2/ Beginning fiseal 1974 includes adjustment of interest on public

debt issues to convert to the acerual basis.

* Less

than $500,000,

Not available.

r Revised.



Table FFO-5. - Budget Outlays by Function
(In millions of dollars)
Fiscal year 1974 Fiscel year 1975 Comparable
Function Cumulative | PeTiod
Nov. Dec, Jan. Feb. Mar, . M J . .
oV c n e ar Apr ay une July Aug Sept Oct. Nov. 1o date FY 1974
National Delense
OUBLAYS 4 asvavennnrronnrsanunsronsacenns 7,118r 6,479 7,113 6,804 7,129 7,286 7,661 9,006 6,692 7,361 7,341 8,112 8,005 37,511 32,642
Proprietary receipte from the publlc... -235r ~400 -318 -295 -439 ~534 -417 -938 =848 -451 ~449 -458 =327 -2,532 -1,381
Intrabudgetary transactions........... . =* -1 -2 * —4 =* -1 -6 17 ~5 -15 ~3 =5 -10 1
Total national defense...,......oeveens 6,882r 6,079 6,793 6,509 6,686 6,752 7,243 8,062 5,862 6,905 6,877 | 7,652 7,673 34,968 31,261
International affairs and finance
OUELAYS .. oo eeaasnrnnnneeneeneeeenns 2797 238 377 295 346 342 316 442 403 266 397 76 374 1,519 1,380
Proprietary receipts from "the public,.. -2 -20 -27 =71 -1 -4 =5 -40 =34 -6 1 -14 -1 -54 -31
Intrabudgetary transactions............ - el =* el =* -2 - el - - -* —* ~% =% ~*
Total international affairs and finance 276 219 351 224 345 336 312 402 369 260 398 62 373 1,465 1,348
Space_recearch and technology
OUELAYE w v v e tvresraeenenneannnnanans 246 225 258 233 254 297 280 422 217 247 267 282 297 1,309 1,289
Proprietary receipts from the public... =1lr ~4 =7 -2 -2 -3 -2 25 ~% —% -* = - -1 -10
Total space research and technology.... 246 221 251 231 252 293 278 447 216 247 267 281 297 1,309 1,280
785 -225 761 142 208 98 316 189 -60 -57 23 362 -151 116 3,719
-4 -3 -5 -4 -3 ~9 -3 -6 % -4 ~4 -4 -4 -15 -19
782 -228 756 138 205 89 313 183 =60 -61 19 358 -155 101 3,700
outlays O 548 473 663 24D 908 44 608 919 620 696 818 708 801 3,643 2,718
Proprietaly T &eg s from the public... -122r -603 -1,207 -181 ~149 -2,261 -180 | -1,786 -122 -181 -90 -428 -1,274 -2,09 -1,822
In‘brabudgetéry ansactions.......... .. -ir -* —* =% = -1 =% 2 -1 =% = =* -1 -2 -2
Totel natifil TeSOUICES ..., ........... . 4251 -130 =544 58 759 -1,618 428 =865 498 514 728 280 =474 1,546 894
Commerce and transportation
OUELAYS 4 u e aeeeeeeenesenninrnenenenenn 932 1,076 949 384 763 765 898 1,620 1,116 2,281 1,188 [ 1,274 1,168 7,023 6,476
Proprietary receipts from the public... -18r -12 =25 -18 -14 -16 -19 -29 -17 =21 ~24 =25 -21 -107 -78
Intrabudgetary transactions............ -2 - -38 -2 -3 -8 -3 -17 —x -2 -1 -3 -1 -7 =75
Total commerce and transportation...... 911r 1,064 886 363 746 741 875 1,574 1,099 2,257 1,163 1,246 1,147 6,909 6,323
Community development and housing
L 1 e 37r 316 332 198 264 373 352 458 694 773 820 752 850 3,890 2,900
Proprietary receipts from the publlc =% =% -* —* ~% =% = -6 —% - =% -* % -1 -
Total community development and housing 36 316 331 198 263 373 352 452 693 773 819 752 850 3,888 2,899
Education and manpower
OUE LTS et virrrr s iennearnannenns e 807 619 985 933 1,038 925 662 1,271 855 926 838 79 838 4,250 4,158
Proprietary receipts from the p\lbllC... =2 -* -2 % -2 —* - -2 -1 —% -1 * -1 -2 -5
Intrabudgetary transactions.,..... . - - - - —-* - - - - - - - - - -
Total education and manpower.......... . 805 619 983 932 1,036 925 662 1,270 854 925 837 7% 837 4,248 4,153
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Table FFO-5. - Budget Outlays by Function—Continued

(In millions of dollars)

Fiscal year 1974 Fiscal year 1975 Comparable
Function ) : Cumulativel period
Nov. Dec. Jan, Feb. Mar. Apr. May June July Aug, Sept. Oct. Nov, to date FY 1974
Health
OULLAYS vvvvrenrnrannennns s PP 1,908r 2,697 2,017 2,038 1,957 1,934 2,424 2,276 2,228 2,219 2,211 2,248 2,622 11,527 8,731
Proprietary receipts from the publie.... -% -% -2 -1 =% -1 =% -1 -* -* -1 -1 -% -2 -1
Intrabudgetary transactions ............ -170r -650 -183 -172 -167 -165 -181 -175 -184 -234 -177 _25 ~371 ~990 _836
Total health................ Ceeeee R 1,739 2,047 1,832 1,866 1,789 1,768 2,243 2,100 2,044 1,984 2,034 2,223 2,250 10,535 7,89
Income security
Outlays ......... v ettt 6,651r 6,984 7,258 7,114 7,523 7,740 8,776 7,668 8,019 7,944 7,990 8,066 8,397 40,416 32,520
Proprietary receipts from the publie.... —-% -% -% -% -% -% =% -1 —% % % % -% -1 -1
Intrabudgetray transactions ............ -% =497 =23 -1 -2 -3 -932 ~92 -2 -3 -1 -7 -2 -14 4
Total income SeCUrity..........veovnnn.. 6,651r 6,487 7,235 7,113 7,520 7,737 7,844 7,575 8,017 7,941 7,989 8,059 8,395 40,400 32,523
Veterans benefits and services
Outlays ....... Ceeeerr e, 1,232 1,175 1,249 1,133 1,234 1,203 1,224 1,055 1,300 1,274 1,184 1,260 1,378 6,396 5,573
Proprietary receipts fron the public.... -39 -32 -44 -4t -40 -38 -44 -38 -42 -38 =36 -40 -36 -193 -197
Intrabudgetary transactions............. -* % —* -% ~% -% =% -% -% o =% ~% ~% -1 -1
Total veterans benefits and services..., 1,194 1,143 1,204 1,088 1,194 1,165 1,180 1,017 1,258 1,236 1,147 1,220 1,341 6,202 5,375
Interest
o e s D 2,420 2,490 2,540 2,406 2,522 2,47 2,531 2,560 2,706 2,677 2,733 | 2,733 2,704 13,551 12,018
Proprietary receipts from the publie,... -1 -177 -16 67 -1 -14 -6 -10 -6 -1 -* -12 -1 -20 -18
Intrabudgetary transactions............. =7 -84 -170 -7 =7 -10 -8 -167 -165 -199 -10 -283 -2 -659 _662
Interest and dividends................. . -10 -60 —% -% -5 -1 -1 =75 -11 -% —% A -13 -28 -14
Total INteTest .........oeveevuernnennnn, 2,401 2,169 2,353 2,466 2,508 2,455 2,516 2,308 2,525 2,477 2,721 | 2,433 2,688 12,845 11,324
General government
OULLAYS venreeevrnnrrveronnnnnennananen, 461r 543 668 561 567 57, 520 3,064 508 786 758 548 577 3,177 2,748
Proprietary receipts from the publie.... ~26r -35 5 -21 -48 8 -12 -10 -33 ~47 =15 A =34 -133 -66
Intrabudgetary transactions........... .e -14 -11 -37 ~20 -20 3 -10 -2,400 -9 -12 -12 -15 -14 -62 -67
Total general government,.......... PR 4207 498 636 520 499 586 498 655 466 727 731 529 529 2,982 2,614
General Revenue Sharing
EXpendibures .. ....veiiveiiiiniiiiiia.., 2 - 1,532 * 1,540 -* 1,538 * 6,211 | 1,533 9,287 9,087
Proprietary receipts from the publie.... - - - - - - - - - - - - - - -
Intrabudgetary receipts............vv..e - - - - - - - - - - -6,205 - - 6,205 -6,055
Total General Revenue Sharing........ . 29 -% 1,532 1 * 1,540 1 -% 1,538 * 7 1,533 4 3,082 3,032
Undistributed intragovernmental transactions -718r -816 -929 -677 -898 -867 -763 ~-1,007 ~967 -778 -1,026 961 -791 -4,523 -3,940
Net budget OULLAYS...uuuererrnneeeerunnnss 22,079r | 19,686 23,671 21,030 22,905 22,273 | 23,981 24,172 24,411 25,408 | 24,712 | 26,460 24,965 | 125,956 | 110,681
Source: Monthly Statement of Receipts and Qutlays of the United States Covernment.

*  Zess than $500,000.
r Revised,
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Table FFO-6. - Investment Transactions of Government Accounts in Federal Securities (Net)

(In millions of dollars)

Health, Education and Welfare Depariment Housing and uroan Develophent DEpar vt TEGOT Depar thent
Fiscal year Federal Federal Government National
- Federal Federal Supple- Federal |Mortgage Assn. Federal
or month Old-Age and Disability | Hospital mentary Housing — Insurance Cther Unemploy-
survivors . . Partici- - ment Trust Other
o Insurance Insurance Medical Other [Adminis- ation Other Adminis- Fund
Insurance Trust Fund | Trust Fund |Insurance tration | tration ’
Trust Fund Trust Fund Sales
. Fund
1965, .0 iiiinnnn., 458 ~263 - - - -194 25 -161 - -17 967 *
1966..ieiininnnnnn. ~858 -413 786 - * -129 50 -19 3 14 1,468 *
1967 0 iiuinnnns [ 3,741 296 497 479 * 45 62 -9 -3 -8 1,156 *
1968, iiinnnnen 1,584 591 87 =157 * 135 470 -7 - -10 1,146 *
1969, 0ttt iiiiaannnn 2,898 1,121 590 77 * 165 465 -8 32 -3 938 *
1970..... erreeeaas 3,953 1,342 693 =345 * 131 -369 -8 28 - 488 *
L 1,274 1,263 377 244 -1 128 197 -6 14 2 ~1,747 —%
1972, 0 eieeennnns ) 1,827 934 -146 221 - 109 -202 -8 1 5 -1,428 -%
1973 2,298 792 1,338 222 —% 31 299 -4 6 9 1,144 %
1974 veeininenne, 2,217 391 3,642 531 * 63 184 1 5 15 1,165 -
1975 (Est.)....... 1,001 87 2,309 214 n.a 1124 238 -8 n.a, 1 -410 n.a
1973-Nov..ivevennen -563 -178 -58 40 - 1 21 -1 - 2 510 -
Dec...ovuvnnss 655 213 930 33 - -3 -8 -1 - 1 -93 -
1974~JaN. e v enaenns -633 -61 226 55 - * 10 -1 - 1 —~526 -
Febooovrvinnss 1,522 86 65 -26 - 29 20 —x - 1 268 B
Mar........... -124 99 375 50 - * 37 -1 3 2 -639 -
Apro.oiiiains 273 4 327 12 - 2 -13 2 -2 1 -425 -
MaYeerenonnnns -83 -11 194 19 - -3 48 —-% - 1 1,714 -
JUNCeaveseosen 551 221 243 28 - -1 22 -1 - 2 -2 _
JULY cvennnnen =647 -68 13 22 - 55 =37 * - 16 -269 -
AUZ.eiiernnnn . 1,325 4 181 107 - 34 16 - -15 945 -
Sepbe...... s -252 -13 304 29 * 2 45 5 - 1 -508 -
Octieeeennenns -1,175 =144 =33 =137 - 22 15 —% =7 2 -358 =
NOVesvenenenas 422 -69 =37 171 - 14 39 2 5 -1 272 -
Fiscal 1975 to
date....overnvennns =327 =290 428 192 - 127 79 . 7 - 3 83 -
Transportation Veterans
Department Administration Federal Federal
. civil EZ 5y | savings Postal Railroad A1
Fiscal year Treasury Mot Loma Service Infgiance and Loan Service Retire- Other Total
or month N Department Service Commiseion c Insurance ment
Alrpert . N Corpora- c _ B a
Airway Highway Life In- | gther tion orpora oar
Truet Fund | Trest Fund surance tion
Fund
- -344 -59 126 6 1,249 180 208 - 149 * 2,330
- -28 388 204 40 1,121 227 204 - 154 32 3,244
- 484 723 -109 =70 1,078 238 212 - 173 51 9,035
- 257 ~589 224 122 873 258 265 - 135 -21 5,320
- 534 =747 5 29 . 1,975 313 283 - 59 -204 8,522
- 1,089 -5 86 14 1,960 328 173 - 268 237 10,062
- 1,033 1,380 83 20 2,932 180 196 - -9 =145 7,417
- 822 1,201 62 29 3,123 438 148 1,370 -110 26 8,420
- 1,0?4 353 272 26 3,337 537 257 -280 24 67 11,821
1974 ciiieniennaas 878 2,049 -566 178 30 3,669 225 378 -292 -60 110 14,813
1975 (Est.)...uns. ! n.a. 1,420 n.a. 214 32 2,082 565 344 -200 16 104 9,123
1973-Nov..evevennn 79 176 125 -4 -2 -93 64 61 =545 -7 3 -369
Dec.vvviivnnns 71 272 -103 141 27 639 * 31 =211 -46 ) 11 2,558
1974-Jan. . coviannnn 69 116 -28 -9 1 59 68 13 -186 ~111 9 -929
Feb........... 73 412 33 -4 -% -15 275 81 =172 -11 10 2,647
Mar........... 67 199 9 -15 -3 -97 2 6 -16 -64 6 -103
APT..vevnnnnns 65 21 4 -18 ~4 -58 -2 15 -55 -212 4 -58
May........... 58 234 -85 -9 -2, =53 5 43 -306 962 8 2,736
JUne. s seenanss 95 11 ~434 137 26 3,198 -56 17 288 -28 46 4,299
Julyeseviuennn 76 232 32 * -3 -118 11 17 209 -203 2 660
Aug..ivvinenns 78 295 13 -8 -2 -15 101 9 928 43 8 4,108
S0 J 79 =45 10 -21 -5 -136 -59 7 -231 -273 1 | -1,061
Octenn.n.. ... 71 -67 12 -19 =3 -76 =95 8 =34 -189 2 -2,205
NOV.soorvrnnnn 81 127 8 -8 -3 ~249 64 45 -257 -12 5 622
Fiscal 1975 t
date. .. © 385 541 76 -56 -15 =59 23 146 615 -635 17 804
Source: See Table FFO-2,

*

Less than $500,000,

n.a.

Not available.



Table FFO-7. - Trust Funds Transactions July 1, 1973 through November 30, 1974

(In millions of dollars)

Receipts Outlays
Interfund transactions
Unified Unified
budget budget
Trust receipts - . Interest outlays
e . . interfund . attrib- s fTUSt Propri- Federal Federal and pro- attrib- Excess of
Classification Total in Receipts |Interfund Total in | inter- etary payments 1. fit tabl receipts
and pro- utable ! Outlays employer its on utable
trust . of trust !{trans- trust fund receipts and con- 4 . or outlays
prietary s to trust of trust e contri~ invest- T to
funds s funds actions funds trans- from the tribu . . QOther otal -
receipts Y funds actions | public funds tions butions ments in 4/ trust
1/ & 2/ Federal funds
= securities
(1) (2) (3) (4) (5) (6) (7} (8) (9} (10) (11) (12) (13) (14) (15) (16)
Federal Old-Age and Survivors . N = = =3 P e ——
INSUTENCE. st v vrrerrarneorranns 22,1382 - 22,1383 447 21,936 22,698 - - 22,698 - 288 159 - 447 22,250 s VA
Federal Disability Insurance,.... 2,806 - 2,806 56 2,750 3,158 - - 3,158 - 38 18 - 56 3,102 -352
Federal Hospital Insurance....... 4,503 - 4,503 72 4,431 4,073 - - 4,073 - 58 1 - 72 4,001 430
Federal Supplementary Medical
TNSUPANCE. « o v v v nrrrrorseanos .- 1,776 - 1,776 996 780 1,602 - - 1,602 990 - 6 - 996 606 17
Federal Employees Retirement..... 1,966 9 1,957 906 1,051 2,870 9 - 2,861 * 786 115 5 906 1,726 =675
Federal Employees Life and .
Health Benefits..........ovvvens - - - - - -115 - - -115 - - - - - -115 115
Federal Deposit Insurance
Corporation.......ovvvereenannn . - - - - - =24 - - 24 - - - - - -2/ 24
Alrport and Alrway............... 385 - 385 * 385 249 - - 249 - - * - % 249 136
General Revenue Sharing.......... 6,205 - 6,205 - 6,205 3,082 - - 3,082 - - - - - 3,082 3,123
HighWay . .ooovnvvnnnnnnuneneessas 2,733 - 2,733 39 2,694 2,245 - - 2,245 - - 39 - 39 2,206 488
Tndian Tribal Funds,............. 79 el ~0- - - - - 79 -79 - - - - - -79 7
Military Assistance Advances..,.. 1,639 1,639 ~0- - - 972 - 1,639 -667 - - - - - -667 667
Railroad Retirement.............. 588 - 588 28 560 1,224 - - 1,224 - - 28 - 28 1,195 -636
Unemployment,.....cooeeverunaonnnn 2,926 - 2,926 101 2,825 2,847 - - 2,847 - - 101 - 101 2,746 79
Veterans Life Insurance.......... 203 192 11 11 - 294 - 192 102 - - 10 1 11 91 -91
A1l other trust................. . 10 75 -65 -80 15 250 - 75 175 - - ~90 11 -80 255 -240
Total,vvevurennnn eierreaaes won | 48,205 1,995 46,210 2,578 43,632 45,425 9 1,986 43,430 990 1,170 401 17 2,578 40,623 3,008
Source: Based on Monthly Statement of Receipts and Outlays of the U,3. Government. 2/ For content see columns (10-13)
Note: The memorandum section of various tables in the Federal Budget presents the trust fund receipt 2/ Includes net taxes and other receipts, mainly deposits by States and Federal
and outlay data on the same concept as columns (3) and (9) above. Trust interfund transactions employee retirement contributions.
are payments from one trust fund to another trust fund and are excluded in calculating trust fund 5/ Excludes trust fund payments to Federal funds, such as charges for administrative

receipts and outlays.

The Intragovernmental transactions are payments from Federal funds to trust

funds, and vice-versa, but excludes $51 million in trust fund payments to Federal Funds,
1/ For content see columns (7) and (8),

expenses of Social Security Act.
% Less than $500,000,
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Table FFO-8. - Selected Accrual Data Reported by Federal Agencies

(In thousands of dollars)

for Period Ended June 30, 1974 (final)

Source: Bureau of Government Financial Operations.

Transaction data Balances as of June 30, 1974
Quarter ended June 30, 1974 Current fiscal year to date Payables Receivables
Net Net From the public From
Net change Accrued Net change Acerued To the To other
Agency cash in re- expen- cash in re- expen— public other agencies
outlays ceivables ditures outlays ceivables ditures agencies Aceounts (Includes
and payables and payables hece ivables Advances advances)
(1} (2) (3) ) (5} (6) (7) (8) (9) (10} (11)
Legislative Branch ............ RO e 135,514 23,826 159, 340 625,105 6,072 631,176 62,329 39,018 2,158 624 161,119
The JUAICIATY +ruvreenevnnrnnan. e, 74,527 - 74,527 205,188 -37 205,151 - - - - L
Executive Office of the President ...... e 26,123 2,233 28,356 75,425 1,332 76,757 4,025 1,601 52 525 1,042
Funds Appropriated to the President:
International security assistance ................ 878,379 -2,836,540 | -1,958,161 1,201,211 258,148 1,459,359 538,686 254,058 107,424 3,590 17,330
International development assistance ..... [P 409,206 -150,413 258,793 1,405,177 -30,288 1,374,889 187,573 64,571 65,751 103,531 9,297
Other ........ e e 331,390 593,184 924,574 1,408,428 237,757 1,646,185 81,581 667,528 33,532 325,120 5,217
Agriculture DePartment ...........eeeeeeenernnrnn.s. 1,810,424 303,184 | 2,113,608 9,766,891 352,721 | 10,119,612 1,444,009 66,362 459,39 28,591 242,295
sfcmmerce DePATEMENt ..uyvuve'eeernnserennnns., s 381,771 16,092 397,862 1,455,271 -10,059 1,445,211 291,073 116,353 25,277 9,546 65,433
Defense Department-MilitarY.....veevevuesenssenn....| 20,967,329 611,758 | 21,579,087 | 77,625,4kk 396,326 | 78,021,771 7,687,425 | 2,474,051 170,491 122,566 4,09,333 o
Defense Department-Civil.se.sseesuesrererneennoennesl 528,680 99,463 628,143 1,681,679 178,981 1,860,661 309,813 92,435 33,475 419 86,662 oy
Health, Education, and Welfare Department .......... 1 25,953,072 627,588 | 26,580,660 | 93,734,606 999,814 | 94,734,419 7,456,133 | 1,042,681 174,612 323,404 1,178,332 o
Housing and Urban Development Department .......... . 1,028,367 105,150 1,133,517 4,785,815 85,107 4,870,922 558,290 586,637 78,505 8,786 453,528
INGErior DpaTtment ................ e -3,310,867 -8,768 | -3,319,636 | -4,880,682 -56,229 | -4,936,911 271,690 49,291 | 127,601 34,334 73,043 b
Justice Department .. 481,499 488,347 969,846 1,796,523 -34,813 1,761,710 59,011 21,710 7,220 48, 6his 16,530
Labor Department .... 2,574,563 28,575 | 2,603,138 8,966,129 -241,223 8,724,906 64,820 20,901 7,037 471,800 21,99 5»
State Department ...... e 135,199 62,223 197,422 730,064 -61,748 668,317 123,755 14,775 52,161 8,982 82,003 =
Transportation Department .......... e erreenraeaas 2,283,377 695,804 2,979,181 8,112,389 680,752 | 8,793,142 1,445,858 104,478 33,223 142,793 62,727 -
Treasury Depariment: i
Interest on the public debt ............... e 8,738,907 -1,222,700 7,516,206 29,272,292 46,642 29,318,933 2,649,401 271,212 9 - - wm
Other ........ e, 1,857,011 -140,295 | 1,716,715 6,673,818 -168,813 6,505,005 188,776 38,999 549,383 9,989 1,224,385
Atomic Energy Commission ............ e 813,080 ~97,427 715,653 2,307,250 -17,716 2,289,534 445,523 15,908 68,719 76,086 125,362 o2
Environmental Protection AZENCY .................... 760,674 373,287 | 1,133,961 2,032,100 -32,371 1,999,729 420,889 11,767 1,387 1,248 31,71 2
General Services Administration ........ ORI ol o3 335,327 | 2512,264 Z275,831 -360,845 2636,676 385,825 247,202 434,733 9,802 418,235 |
National Aeronautics and Space Administration ...... 1,018,404 -39,772 978,632 3,252,305 -143,629 3,108,676 471,833 97,433 132,993 17,265 43,065
Veterans Administration .. 3,354,705 213,975 3,568,680 13,336,873 199,467 13,536,339 1,478,962 51,538 38,347 79,200 100,432 wy
Other independent agencies 3,230,473 -248,071 | 2,982,402 | 12,945,164 587,010 | 13,532,174 2,120,141 292,254 308,103 374,505 289,210
Undistributed intrabudgetary transactions: VAZAZVAINMNY AV A - o
Federal employer contributions to retirement funds 959,152 10,517 948,634 -3,319,464 -12,791 -3,332,255 %/J\MWWW 133,200 >
Interest on certain Government accounts ..........| =3,110,919 1,341,963 | -1,768,956 -6,573,830 -13,148 -6,586,978 Wy\w 167,464 3
Elimination of interagency receivables and pay- NANYZAAZA INAZAZAN /\/\/\/\ A —
GDLEE ©vorroeesne i T A A e | samas DAV oeioss | 21,985 [NAVNAYL 662,763 [VANAANANA L -9,105,0 5
Total .... . e 70,214,798 4,650,016 | 74,864,814 | 268,345,342 2,564,436 | 270,909,778 || 28,747,511 - | 2,911,589 2,201,349 - cz?
Off-budget Federal agencies:
Export-Tnport Bank Of U.S. «.vvvvesesesnisss. 216,008 56,084 272,092 | 1,228,276 40,229 | 1,268,505 102,419 7 129,229 - -
POSHAL SETVICE .. aeererurvsssrisssssssnner e 351,946 155,587 | 507,533 773,277 787,682 | 1,560,959 850,831 [ 926,670 32,907 4,583 239,299
Rural slectrification and telephone revolvi
FUNE viiiiiteritenenengiinrnaanrenaannn mg 197,248 -935 196,313 571,940 3,589 575,529 * 972 98,107 - 218
Federal Financing Bank........eeeseseseeescecns 102,000 =40 101,960 102,000 ~40 101,960 ’\"/\V/V;’ 909 < 657 . \v—\v/ 282
iminati interagency receive TTTTTAAA NN 2 NANZAAY NVAAZAZ
Elimination of interagency receivables and pay- W Y AAA N\ N A
BDLES vrrernannnns TR e P ONARRY e0s3 | 6,05 NN - 9,53 | - 9,52 |[NAARY 926,60 NNANAMAA NG| 2989
Total Off-budget Federal agencies ...... 867,202 164,614 | 1,031,816 2,675,492 331,931 3,007,423 953,251 - 260,900 4,583 -

cl

Note: Figures on accrued expenditures are developed from reports submitted to the Department of the Treasury by Federal agencies.
e.g., income and various employment taxes, and customs collections are not included in this report. Cash outlays and accrued expenditures are offset by revenues of a proprietary nature, e.g., market-
oriented revenues or revenues derived from activities operated as business-type enterprises, Figures reported by agencies on receivables and payables may differ to some extent with reports on budget
status (S.F. 133 to OMB) and budget results (BA-R 2108 to Treasury) due to conceptual differences, e.g., deferred charges and advances to consolidated working funds are reported as receivables for this
table and as liquidated cbligations fér budget reports. For certain agencies submitting flash reports on cash transactions, the net cash outlays shown above may not be totally consistent with
comparable data published in the Monthly Treasury Statement. *  Less than $500.

Accrued revenues resulting from the Government's sovereign authority,

urpoping Aunsvos]
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"Obligations”" are the basis on which the use of funds

is controlled in the Federal Government. They are recorded
at the point at which the Government makes & firm commitment
to acquire goods or services and are the first of the four
key events--order,

delivery, payment, consumption-~which

characterize the acquisition and use of resources. In gen-
eral, they consist of orders placed, contracts awarded, ser-

- vices received, and similar transactions requiring the dis-

bursement of money.

The obligational stage of Government transactions is a
strategic point in gauging the impact of the Government's
operations on the national economy, since it frequently rep-
resents for business firms the Government commitment which
stimulates business investment, including inventory purchases
and employment of lasbor, Disbursements may not occur for
months after the Government places its order but the order

itself usually causes immediate pressure on the private

economy .
Obligations are classified according to & uniform set

FEDERAL OBLIGATIONS.

13

of categories which are based upon the nature of ‘the trans-~
action without regard to its ultimate purpose. All payments
for salaries and wages, for example, are reported as per-
sonnel compensation, whether the personal services are used

in current operations or in the construction of capital items.

Federal agencies and firms often do business with one
another; in doing so, the "buying" agency records obligations,
and the "performing" agency records reimbursements. In Table
FO-1, obligations that are incurred within the Government are

distinguished from those incurred outside the Government.

Tables FO-2, 3, and 4 show only those incurred outside.

Obligation data for the administrative budget fund ac-
counts were first published in the September 1967 Treasury
Bulletin and the trust fund accounts were first published in
the October 1967 Bulletin. Beginning with the April 1968
Bulletin, the data are on the basis of the budget concepts

adopted pursuent to the recommendations of the President's

Commission on Budget Concepts.
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Table FO-1. - Gross Obligations Incurred Within and Outside the Federal Government by

Object Class,October 31, 1974 1/

(In millions of dollars)

Gross obligations incurred
Object class .
J Outside Within Total
Personal services and benefits ARERRER
Personnel Compensation,.....eeessssossoosecavesssasarssonsssanss veene 14,338 R RABAERARRN 14,338
Personnel benefits,..... tereieatessesenasesensesinncsnretasrtsonanton 1,114 2,365
Benefits for former persomnel............. e PN 3,284 3,284
Contractual services and supplies
Travel and transportation of persons..... erersrarsarereean eeeseranes 561 177 738
Transportation of thingsS...eeveivecsivesesss ebeevesieerasrsasasnanresen 618 687 1,305
Rent, communications, and utilitiesS.............. e eeeeeincarnabeaee 877 608 1,485
Printing and reproduction.....ceeecrererconceronerecarsssonncasoronss 63 107 170
Other services.......vvvevniediiieeennnss Ceeeeeeas [ PN 11,865 4,635 16,500
Supplies and materials.........cevevvuvns Cereierreiaie s Cerereaen 7,810 3,485 11,295
Acquisition of capital assets
EQUIDMENT. o0 v rannnerranernanceses e reetene et i eesaeaaaas .. 5,136 1,501 6,637
Lands and structures.............. [ Cevereaeeanas 1,565 156 1,721
Investments and loans........... [P herereieees cererereerees .. 5,499 86 5,584
Grants and fixed charges
Grants, subsidies, and contributions...........ceeceernn. ceerenens e 15,652 635 16,287
Insurance claims and indemnities........voeieiennianereernens e 29,959 - 29,959
Interest and dividends..........ocovenns e ebeeererasean e heeene 7,961 3,604 11,565
Refunds....ovvvvivennrrnnnnnns cereerenan Chereeeaes Ceereseeaan. eeeee 499 499
Other
Undistributed U.S., obligationS.....ec.... eaesaeraren eeeresrenseenes -176 201 85
Obligations incurred abroad......... heearecerereeenan Cerenescenranons 2,343 311 2,654
Unvouchered,..... reeerreean Ceeenrerereerreraaaes rrrereaeenaraes cees 29 - 29
Gross obligations inCUrTed 2/ .ve.eeeseeerarernrecnoanneonancsns ceneeoes 108,995 17,504 126,499
Source: Reports on Obligations, Standard Form 225, from agencies. presentation and therefore may differ somewhat from the Budget
1/ See Table FO-4. document. )
2/ For Federal Budget presentation, a concept of "net obligations . .
incurred” is generally used., This concept eliminates transactions Gross obligations incurred (as above).......eee... 126,499
within the Government and revenue and reimbursements from the public Deduct: .
which by statute may be used by Government agencies without appro- Advanceg, reimbursements, other income, ete..... 25,751
priation action by the Congress. Summary figures on this basis Offsetting receipts....ccevviomccmvranann. Cenasa 14,810
foll?w. (This data is on the.ba51s of Reports on Obligations Net obligations incurred................. el 85,938
received from the agencies prior to reports submitted for Budget -

Table FO-2. - Gross Obligations Incurred Outside the Federal Government by Major Function

and Major Object Class, October 31, 1974 1/

(In millions of dollars)

Major object class
Major function 5:;3?2:; ggﬁﬁgﬁg;”@%a Acquisition of capital assets gignts

and supplies . Lands and Investments fixed Other Total

benefits Equipment structures | and loans charges
National defense.,............ Ceereees 12,633 16,750 4,683 774 - 156 2,203 37,200
International affairs and finance,.... 119 63 2 2 - 215 104 506
Space research and technology......... 180 938 18 15 - * - 1,151
Agriculture and rural development,.... 267 184 3 * 1,864 943 -93 3,169
Natural resources........ e eeieaaes 813 946 228 391 17 1,005 -3 3,396
Commerce and transportation........... 854 406 46 52 194 1,687 =46 3,194
Community development and housing..... 109 107 * 221 3,189 836 1 4,463
Education and manpower............... . 190 151 5 1 2 2,777 2 3,151
Health........ Cecerteitereesrresennns . 128 566 3 1 * 7,076 * 7,773
Income security.c.vcvvennenannne heens 540 496 53 1 - 24,252 - 25,343
Veterans benefits and services........ 827 335 55 85 188 3,801 27 5,318
Interest..... et e . - - - - - 7,733 - 7,733
General gOVETNmMeNt.,......vevevenuanas 2,074 851 39 22 40 3,589 1 6,617
Total...... Ceeaseeenaann teeerseans PN 18,735 21,794 5,136 1,565 5,499 54,070 2,197 108,995

1/ See Table FO-4.
* Less than $500,000.



Table FO-3. - Gross Obligations Incurred Qutside the Federal Government
by Department or Agency, October 31, 1974 ¥

{In millions of dollars)

Acquisition of .
Personal services & tenefits Contractual services and supplies capital assets Grants and fixed charges Other Total
Sup- gross
Classification personnel |Personnel Benefits |Travel and Transpor- Rent, com- |[Printing other | plies Lands Invest~|Grants, Insurance Interest Undistrib-|Obliga- ne obliga-
for trans- munications,|and _ |ana Equip-} and ments |subsidies, |claims and Refunds|uted U.S. jsionsin=l,onen_ f pyons
compen=  [benefits |, npen portation | tationof{ . repro- ser ment | strue- Jand and con=- |and indem- 1dend obliga- eurred ered
sation )2/ personnelfof persons| %1785 Ligi1iptes  |auotion | YICES [MEte tures |loans |trivutions|nistes | tions abroad tnourred
rials
Legislative Branch 3/ . 52 - * 3 * 7 1 1 1 2 - - * - - * - 1 - 67
The Judielary............ . REPORTS NOT RECEIVED
Executive Office of the President.... 10 - - * * » * 1 »* * - - - - - - - - - 11
Funds appropriated to the President:
International security assistance,. 3 - - 1 3 * * 7 43 60 - - 1 - - 7 - 1 - 195
International development assistance - - - * - - - - - - - - 14 - - - - M - i
Other..ivivinennan Cesievures 13 - - 2 * * * 3 51 - * 196 * - - -8 11 - 267
Agriculture Department:
Commodity Credit Corporation. 1 - - * 7 * - 1 103 * - 243 54 - - - .82 - - 327
Other......c.voiunnnne . . 472 - * 24 8 17 2 64 uyy 12 14 1,621 1,850 17 107 72 13 2 - 4,513
Commerce Department . 143 - 1 6 1 12 3 36 6 8 * 5 137 * - * - 2 28
Defense Department:
Military:
Department of the APmy........... 2,907 290 2 177 119 131 3 1,173 869 490 | 163 - 3 1 * - - 1,348 - 7,677
Department of the Navy..... 3,306 408 3 17 235 197 20 3,484 1 1,940 | 2,040 | 152 - 2 1 3 - * 109 - 11,977
Department of the Air Force 2,961 363 2 60 141 114 7 2,180 | 1,662 | 1,967 88 - * 8 5 9 -1 738 - 10,302
Defense agencies........... 357 - 1,963 13 24 7 2 uug | 1,895 19 -% - - 19 - - - 8 - 4,893
Civil defense... 4 - - * * * * 10 * * - - 28 - - - - - - 43
Total military......... ceereeneea| 9,535 1,060 1,970 368 519 590 31 7,255 | 6,366 | #,516 | %03 - 33 29 ) ) 1 2,203 - 34,891
Clvil....... T T I REN 200 - 1 8 2 9 1 83 33 13| 239 - y 1 * * - - - 593
Health, Education, and Welfare
Department........c.cevvern. caeranen 514 - * 15 2 28 2 hl2 20 5 2 3 2,802 24,858 - - - - - 28,693
Housing and Urban Development
Department:
Government National Mortgage
Association.......... P .. - - - - - - - 71 - - - 2,736 - - 23 - - - - 2,830
Other..... e 93 - - L4 * 12 1 14 * *} 221 458 585 14 7 13 - - - 1,423
Interior Department 366 * * 17 3 19 1 313 46 wu| 132 18 239 * - 38 -1 - - 1,233
Justice Department. . 186 - * 11 2 9 * 20 23 4 9 - * * - * - 1 * 265
Labor Department. . 76 - 161 5 * 6 * 14 1 1 - - 385 1,558 - - - - 1 2,208
State Department,........... . 81 - - 9 7 5 2 8 2 2 * - 175 18 - - - 71 1 381
Transportation Department,..... RPN 532 53 * 19 7 29 2 93 47 34 39 - 1,453 * * 1 =70 - - 2.239
Treasury Department:
Interest on the public debt........ - - - - - - - - - - - - - 7,657 - - - - 7,657
Interest on refunds, ete.. .. - - - - - - - - - - - - - = 76 - - - - 76
General revenue sharing..... . - - - - - - - - - - - - 3,077 - - - - - - 3,077
Other........ciivvenennn PR . 521 - * 22 L) 21 13 31 17 9 3 40 100 4 - * - * - 788
Atomic Energy Commission...... 53 - * 3 2 30 1 1,534 1 107 370 - * * - - - - - 2,101
Environmental Protection Ageney. 55 * * y * 12 * 27 2 2 * - 630 * - - - - - 33
General Services Administration...... 67 - . 1 17 3 * 106 [y 25 6 - * - - - - - - 664
National Aeronautics and Space
Administration............ Cerreaaees 179 - 1 6 2 21 * 883 24 18| 15 - * * - - - - - 1,151
Veterans Administration............. . 821 * * 17 3 25 - 116 173 55 83 188 3,478 323 - * - 27 - 5,310
Other independent agenciles:
Small Business Administration...... 24 - * 1 * 1 * 9 * * 189 - - - - - - - 224
Tennessee Valley Authority.. . 121 - - 2 26 5 * 63 13 168 26 - 12 * 59 - -2 - - 8ot
Other. e ivrireenmernnnaanneans N 218 - 1,150 13 2 16 1 672 7 i 2 -2 L2l 3,135 22 88 1 25 - 5,780
Tobales.er oot nninetineniannes «§ 14,338 1,114 3,284 561 618 877 63 11,865 § 7.810 | 5,136 |1,565 {5,499 15,652 29,959 7,961 499 -176 2,343 29 108,995
0ff-budget Federal agencies: l_+/
Export-Import Bank of U.S......e... REPORTS NOT RECEIVED
Postal Service - 2,550 * 5 10 235 99 3 33 55 191 55 - - 7 18 - - - - 3,090
Rural Electrification Administration
revolving funds.....c.ooiiviisannn * - - * - - - - - - - 292 - - - - - - - 292
Total Off-budget Federal
ageNCleS. . suirunriroanennnsens 2,550 * 5 10 235 99 3 33 55 19 55 292 - 7 18 - - - - 3,381
Source: Reports on Obligations, Standard Forms 225, from agencies. for the Department of Defense and Transportation Department, U,S. Coast Guard.
Note: Agency shifts are shown in this table beginning with the period of such shifts. The amounts for the com= 3/ 1Includes reports for Library of Congress, Government Printing Office, and General Accounting Office only.

plete fiscal year are adjusted at that time,

1/ See Table FO-U

g/ For purpose of this report this object class is considered as totally within the Federal Government except

Export-Import Bank since August 17, 1971, rural electrification and telephone revolving fund and Rural Tel-
ephone Bank since May 12, 1973, and Postal Service since July 1, 1973.

% Less than $500,000.
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Table FO-4. - Gross Obligations Incurred Outside the Federal Government
Comparative Statement by Months i/
e (In millions of dollarg)
Fiscal year 1974 T T Ai97_‘5 i - i
Object Class Comparable
J Oct, Nov . Dec. Jan, Feb. Mar, Apr. Ma; Cumulative | period
v June p July Aug. Sept. Oct,  [to date | FY 1974
National defense:
Personal services and benefits:
Personnel compensation................. 2,251 2,291 1,777 2,816 1,65 2,119 2,389 2,273 4,357 2,589 2,529 2,183 2,300 9,601 9,209
Personnel benefits...........cvvuunnnn,. 278 260 237 377 153 218 257 240 681 278 278 ,261 ’243 1,060 1,059
Benefits for former persomnel.......... 412 418 416 441 445 441 454 451 455 483 488 499 501 1,972 1,630
s )
Contractual services and supplies: 6
Travel and transportation of persons...| 43 46 42 102 54 73 84 88 165 96 115 70
Trangportation of things............... 52 72 108 162 100 12 122 153 100 115 17 98r 132 ggi ﬂé
Rent,communications, and utilities..... 143 109 85 121 93 101 109 121 124 150 146 172 153 620 498
Printing and reproduction............. . 10 11 4 10 9 6 11 10 12 9 1lr 6r 5 32 38
GEheT SerViceS....vevvvrenrnevrenrnenns 2,560 1,228 790 1,472 1,124 1,050 1,297 1,050 1,818 2,484 2,534 1,6%r 2,102 8,795 7,617
Supplies and materials......... PP 1,251 1,033 1,244 1,242 1,187 1,495 1,509 1,428 2,341 1,735 1, 509t 1,582r 1:581 6j407 4j966
Acquisition of capital assets:
EQUIDPRENt e s s vnneeonnnaneeees e 1,668 1,344 952 1,582 1,130 859 1,058 508 1,365 948 1,008 1,463r 1,174 4,683 4,198
Lands and StructureS............ e . 276 76 151 129 59 158 199 127 373 147 210 195 222 T4 592
Investments and loans................. | - - - - - - - - - - - = - - -
Grants and fixed charges:
Grants, subsidies, and contributions.., 3 1 5 6 5 5 2 4 4 7 5 1 19 33 15
Insurance claim$ and indemnities....... 9 8 5 7 6 4 5 3 18 8 6 7 8 29 31
Interest and dividends......soeese.... 3 3 4 10 3 7 -6 22 7 2 2 2 1 8 24
ReFUNAS . . +evveennenenrnnaenenns 6 12 4 7 1 -16 2 4 %4 8 30 17 3 86 22
Other:
Undistributed U.S. obligations........, -* 8 -8 —* -7 -% 81 -1 63 - -% -1 =% ~1 *
Obligations incurred abroad.,.......... 585 505 437 182 879 679 343 388 | 2,246 629 531 406 629 2,205 =*
UrvoUCheTed. . v\ evsrevrerenvanaans ceeend * * * * * * * * * * * il iad - 2,278
Total national defense................ {9,558 7,434 6,154 8,665 6,898 7,213 7,917 6,871 9,712 9,700 9,667 8,638 92,195 37,200 32,905
Non-defense:
Personal services and benefits:
Personnel compensSatlon. .............. 1,154 1,113 1,208 1,123 1,205 1,210 1,283 587 2,058 1,152r 1,330 1,177 1,078 4,736 4,592
Personnel benefits.............. eenes . 2 5 6 6 2 9 6 5 5 5 5 5 38 53 16
Benefits for former personnel......,.. 720 45 28 88 25 36 40 24 1,858 83 65 1,128 36 1,312 876
Contractual services and supplies:
Travel and transportation of persons.. 45 53 39 36 47 58 40 58 60 39 51 50 48 189 174
Transportation of things.............. 19 30 15 16 13 33 27 45 13 37 17 18 22 93 85
Rent, commnications, and utilities... 86 72 72 7 79 73 97 89 111 73 61 49 73 256 306
Printing and reproduction............. 14 22 32 11 26 34 27 23 28 7 8 6 10 31 115
Other SeTViCes......oervereernrssns . 676 765 772 1,120 836 691 954 878 1,705 601y 797 819r 852 3,070 2,733
Supplies and materials.............. .. 345 273 203 308 648 468 419 294 633 952 300 309 239 1,403 1,437
Acquisition of capital assets:
EQUIDMENt. s vussennsroansnasnnnas cenes 89 55 51 45 85 255 65 145 137 60 86 59 248 453 237
Lands and structures.............. .. 378 247 81 149 70 322 220 234 329 202r 197 160 233 791 880
Investments and LOBNS....s.veeesssasss 351 599 680 1,335 1,666 | 770 1,656 1,554 2,056 1,77 1,497r 654 1,575 5,499 2,625
Grants and fixed charges: :
Grants, subsi(}ies, anc; confr%butions.. 4,100 2,419 4,370 4,920 4,351 4,957 5,131 3,191 6,887 4,207 2, 662 4,2751 4,475 15,619 16,840
Insurance cla.u.ns.and indemities....... 6,881 6,898 6,961 7,256 7,635 8,735 8,360 8,548 8,221 1,986 8,230 14,364 5,349 29,929 27,187
Interest and dividends........evveuns. 1,833 1,777 1,894 2,010 1,638 2,029 1,715 1,787 1,653 2,044 1,868 2,007 2,034 7,953 7,123
Refunds.....coveveivnnnn e 33 108 42 117 71 165 166 103 783 a0 120r 84 413 385
Other: = -

.  pati , 2 73 601 408 475 11 -60 -1 -697 =72 ~48 -72 18 -175 -2,111
Undistributed U.S. obligations........§ 1 & e ’
Obligations incurred abroad.......... N 42 52 42 Zg 100 4'57 28 82 129 40 11 5{’;‘ 31 139 230
Unvouchered. ... . RPN PPN e ! 7 3 - 4 5 5 7 7 7 7 29 2
Total NOn-defense.....eeoveaseses 16,791 | 14,612 17,127 19,056 18,025 19,906 | 20,179 17,650 25,976 12,877r | 17,275r | 25,133 16,449 71,79% 63,757
Grand total....... el 26,348 ) 22,046 23,282 27,720 24,923 27,139 | 28,096 | 24,520 | 35,689 22,577r | 26,%42r | 33,831r | 25 645 108,995 96,662

o - PN N
1/ Excludes Agency for International Development.
* Less than $500,000,
P Preliminary.
T Revised.
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Source and Availability of the Balance in the Account of the U.S. Treasury

The working cash of the Treasury is held mainly in
'Treasury's accounts with Federal Reserve banks and branches.
As the balances in these accounts become depleted, they are
restored by calling .in (transferring) funds from the tax and
loan accounts with thousands of commercial banks throughout
‘the country.

Deposits to tax and loan accounts occur in the normal
course of business under a uniform procedure applicable to all
banks whereby customers of banks deposit with them tax pay-
ments and funds for the purchase of Government. securities.
In most cases the transaction involves merely the transfer of
money from a customer's account to the tax and loan account in

the same bank. On occasions, to the extent authorized by the

Treasury, banks are permitted to deposit in these accounts
proceeds from subscriptions to public debt securities entered
for their own account as well as for the account of their
customers.

The tax and loan account system permits the Treasury to
leave funds in banks and in the communities in which they arise
until such time as the Treasury needs the funds for its opera-
tions. In this way the Treasury is able to neutralize the
effect of its fluctuating operations on bank reserves and the
economy .

A detgiled description of the Treasury's depositary system
may be found in the Annual Report of the Secretﬁry of the

Treasury for 1973, pages 282-285.

Table UST-1. - Status of the Account of the U.S. Treasury

(In millions of dollars)

Treasury operating balance 1/ Fundes in process !
of collection
Available funds in through : s s :
End of demand accounts at: Time deposite} Coin,
fiscal year - and o?her currency, Miscel- Gold . Balance in
or month Fod 1 Special Federal Other depositary and coinage }aneous Balance account of
R2=Z§3e depositaries,| Other Total Recerve deposi- | accounts metal items the U,S,
Ba;kc Treagury Tax | deposi- Banks taries 3/ Treasury
= and Loan taries 2/
Accounts
1965 . u v iiiiiiinnns 672 10,689 - 11,469 233 - 320 534 55 108 12,610
1966....... Ceireeanes 766 10,050 - 10,917 370 - 252 775 93 102 12,407
1967, it .1 1,311 4,272 - 5,695 577 - 266 1,159 62 112 7,759
1968 .. i 1,074 4,113 - 5,298 352 - 190 - 768 86 111 6,694
1969 vt 1,258 4,525 - 5,894 393 - 158 553 104 112 7,104
19700 eiii i e 1,005 6,929 - 8,045 355 - 218 277 121 111 9,016
1971, oo 1,274 7,372 - 8,755 419 - 187 441 108 109 9,911
1972 i 2,344 7,634 139 10,117 252 179 54 471 129 107 11,310
4,038 8,433 106 12,576 243 117 41 586 70 107 13,74L
2,919 6,152 88 9,159 276 135 19 602 54 106 10,352
1,856 8,907 310 11,073 121 104 37 570 90 107 12,102
1973-Dec..ennnennnnnns 2,543 7,760 70 10,374 89 64 27 531 80 w7 | e
1974-Jan......... vesen | 2,844 7,628 69 10,542 235 137 50 548 78 107 11,696
Feb...oiviieiies. 2,017 5,579 69 7:665 203 69 42 528 e
33 107 8,646
Mar....ooooviiiain 1,372 6,915 69 8,355 183 106 41 661 125 107 9,579
ADTeri, 2,814 8,576 & 11,480 | 733 193 38 611 53 106 130213
May. ..o N R 3,226 ag 6,443 { 128 73 3 620 % 106 7,502
June.......v.0u.. | 2,919 6,152 88 9,159 276 135 19 602 54, 106 10,352
July..ooeeinenns .1 3,823 2,543 88 6,455 141 43 33 588 37 106 7,403
L 3,304 2,049 91 5,443 | 102 64 26 613 20 106 6,373
SEPbuunnnnn.n. o3 5,384 92 8,687 1 263 101 33 625 61 106 9,877
[0 . 789 1,381 71 1 2,241 124 59 79 604 43 106 3,256
e ST 1,49 1,571 - 3,066 | 130 46 22 621 51 106 4041
DeCiuivrunnrnnnnn 3,113 2,749 70 5,932 149 n,a. n.a. ! n.a. n.a. - n.a.

3/ Represents funds in process of ecollection by (a) the U.S, Treasury
and (b) commeicial banks which have been authorized to defer credit
gold balance in Treasury. until checks are collected. Data prior to January 1972 included in

2/ Represents deposits in certalin commercial depositaries that have Miscellaneous items column,
been converted from a time deposit to a demand deposit basis to 5/ The free gold balance can be readily converted to available funds with
permit greater flexibility in Treasury cash management. Federal Reserve banks. n,a. Not available.

Source: Bureau of Government Financial Operations.
1/ Effective January 1972, the Treasury operating balance excludes the
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Table UST-2. - Analysis of Changes in Tax and Loan Account Balances

(In millions of deollars)

Credits Balance
Proceeds from sales of securities 1/ Taxes During period
Fiscal year :
or month Savings 2zzire-
bonds Tax Witheld, Income (by
plan and - . . s
and tax and antici- Other excise special Total With- End of .
savings loss pation and cor- arrange- Credits drawals period High Low Average
tes 2/ | 05 securities poration 4/l ment) 5/
no bonds 3/
1965 . viiiinnnnn 2,635 1 2,340 - 42,475 12,598 60,050 58,540 10,689 10,872 1,844 5,431
1966..... ceeenens 2,704 1 7,368 1,627 48,478 14,522 74,699 75,338 10,050 11,274 447 v, 324
1967...cinne. . 2,783 - 7,643 1,173 70,524 9,257 91,382 97,160 4,272 9,979 710 3,775
T 2,673 5 9,538 9,576 90,791 - 112,583 112,741 4,113 8,004 1,029 4,191
1969 i 2,599 4 10,408 5,417 123,906 - 142,333 141,921 4,525 9,720 709 4,329
1970, i 2,573 5 13,043 3,640 132,460 - 151,721 149,317 6,929 7,990 894 4,022
197 eiiieiininnes 2,844 5 6,954 12,421 131,121 - 153,346 152,900 7,372 8,532 846 5,146
19720 iieeininnen 3,309 5 6,443 9,369 145,797 - 164,920 164,645 7,634 10,251 1,737 5,648
1973..... e 3,261 9 4,413 6,158 171,828 - 185,669 184,874 8,433 10,854 800 5,644
197 e e iiineaennnn 3,095 9 8,255 817 197,091 - 209,267 211,545 6,152 9,340 520 3,913
1973-Dec........ . 200 2 1,351 - 18,376 - 19,929 14,831 7,760 7,760 961 3,691
1974~Jan......... 337 - - - 14,202 - 14,539 14,674 7,628 8,343 3,432 5 g
Febo....oon. 330 - - - 15,259 - | 155890 | 17.644 5,77 6 ; ;
& - s 5 5779 ,906 2,731 4,438
Mar......... 292 4 3,967 19,289 - 23,552 22,213 6,915 6,915 1,563 4,215
Apr......... 296 - 1 - 18,618 - 18,915 17,254 8,576 2. 576 *520 37557
Yay oo . 23 - - . 16,173 - | 16,466 | 21,813 3,226 9,340 | 3,226 5496
Ceenas .. 3 L8 22,460 - 22,696 19,773 6,152 6,800 844 3,374
iuly. ....... 259 - ; - 3 E 16,252 - 17,894 21,501 2,544 7,249 1,740 3,355
- TERERTEED 272 - S475 16,282 - | 18020 | 1852 2,049 3,098 626 2,152
Septo....... 237 - - - 19,897 - | 20134 | 16797 5,386 5,536 694, 3,069
Octev.vnnnns 275 - - - 15,419 - 15,694 19,699 1,381 4,760 165 11499
260 - - - 15,543 - 15,803 15,621 1,563 2,408 7 937
247 - 39 &/ - 20,857 - 21,143 19,957 2,749 3,851 371 2,097
Source: Office of Fiscal Assistant Secretary; figures are on basis of March 1948; taxes on employers and employees under the Federal Insur-
telegraphic reports. ' ance Contributions Act beginning January 1950, and under the Railroad °
1/ Special depositaries are permitted to make payment in the form of a Retirement Tax Act beginning July 1951; a number-of excige taxes
deposit credit for the purchase price of U.S, Government securities beginning July 1953; estimated corporation income taxes beginning
purchased by them for their own account, or for the account of their April 1967; all corporation inzome taxes dus on or after March 15, 19638
.customers who enter subscriptions through them, when this method of and FUTA taxes beginning April 1970.
payment is permitted under the terms of the circulars inviting sub- 5/ Under a special procedure begun in Merch 1951, authorization was given
seriptions to the issues. during certain periods for inczome tax payments,or a portion of them
2/ United States savings notes first offered for sale as of May 1, 1967 made by checks of $10,000 or more drawn on a special depositary bank,
and were discontinued after June 30, 1970, to be credited to the tax and loan account in that bank., This proce-
3/ Retirement plan bonds first offered for sale as of January 1, 1963; dure was discontinued in April 1967,
tax and loss bonds first issued in March 1968, 6/ Credits erroneously allowed in one Federal Reserve distriet,

4/ Taxes eligible for credit consist of those deposited by taxpayers in
the depositary banks, as follows: Withheld income taxes beginning
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Table UST-3. - Summary of Cash Transactions through
the Account of the U.S. Treasury

As stated in the November Bulletin, no additional
figures will be provided after publication of September
data, due to mejor adJustments to the format of UST-3,
contemplated as a result of the complete revision of the
Dally Statement of the U.S. Treasury.

Table UST-4. - Gold Assets and Liabilities of the Treasury

(In millions of dollars except ounces)

Gold Assets 1/
End of calendar year or month Gold liabilities 2/ ?Is.']s-?n;;e‘;gui;licigunt
Ounces Dollars
B Y 392,380,431.8 13,733 3/ 13,626 107
1966....... Geeersieseecarsenesasareons 375,974,390.9 13,159 13,041 118
B 342,331,278.6 11,982 11,870 112
teteesiriencataentoarasnn . 296,199,012, 3 10,367 10,256 111
e tersaieieeasratietetsrinnen 296,202,494.6 10,367 10,256 112
teiecasesratnsresoresinraenn 306,630,399.9 10,732 10,623 109
107L . ettt eieieereeneraeaareeeiananns 289,490,759.6 10,132 10,019 113
. 273,950,419.3 10,410 4/ 10,303 107
73 eeinnnn.. 273,954,660.5 11,567 5/ 11,460 107
1973-DeC.ernnnn.. 273,954,660.5 11,567 11,460 107
1974=J8Necececeresseccncrasscoscncnnns 273,954,675.0 11,567 11,460 107
Febiivarinsonssrooienaseonnnnnnns 273,954,679.0 11,567 11,460 107
PP 273,954,692.1 11,567 11,460 107
¥ o N 273,949,648.2 11,567 11,460 106
R 273,949,685,7 11,567 11,460 106
JUBC. e v rerennnanerrernsnnsnnnanns 273,949,698.8 11,567 11,460 106
JULYeevoaroseenssanscsansnansasas 273,949,698.8 11,567 11,460 106
273,949,977.1 11,567 11,460 106
273,948,796.4 11,567 11,460 106
273,948,798.0 11,567 11,460 106
273,948,663.1 11,567 11,460 106
DEC. 11 nereemnririneerrnriaaeaans 275,968,413.9 5/ 1,652 1,652 &/ - ¢
Source: Circulation Statement of United States Money through 1965; when they were revalued at $38 pursuant to the Pz.ar Value Modification
Daily Statement of the United States Treasury thereafter. Act, P,L, 92-268, approved March 31, 1972, The increment amounted to
1/ Consists of: Gold certificates (Series 1934) issued only to Federal $822 million, . .
Reserve banks; gold certificates fund-Federal Reserve System; gold 4/ Gold assets were valued at $38 per fine troy ounce until October 18,
deposited by and held for the Internmational Monetary Fund from 1973, when they were revalued at .$42.. 22 pursuant to the smending of
Septenber 19, 1965 through February 15, 1972; redemption fund for Section 2 of the Par Valu? Modification Act, P.L. 93—119, gpproved
Federal Reserve notes until March 18, 1968 when it was combined with September 21, 1973, The increment amounted to $1,157 million.
the gold certificate fund pursuant to P.L. 90-269, approved March 18, 5/ Figures prior to December 1974 exclude gold held by the .Exchange
1968, and gold reserve against U.S. notes until March 18, 1968 when Stabilization Fund. On D§ce‘embex: 9, 1974 ) Treasury acquired all gold
it was transferred to the public debt also pursuant to P.L. 90-269, held by the Exchange Stabilization Fund in the amount of 2,019,751
2/ The United States payment of the $259 million inerease in its gold fine troy ounces. See "International Financial Statistics." Table
subseription to the International Monetary Fund, authorized by IFs-1. . X
P.L. 89-31, approved Jume 2, 1965 (70 Stat., 119) was made on June &/ llA}SdOf Iie}c_{:mber 9, 1?’74% gtﬁd geﬂillflci‘ges hageb;eigelsi\il:gdtgtzgzs
30, 1965. edera serve against all o e gold owne
3/ Goid assets were valued at $35 per fine troy ounce until May 8, 1972, Government.
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Table MS-1. - Money in Circulation

(In millions of dollars except per capita figures)

Currencies no longer issued Currencies preéently
nd o rodore ] being issued 1,
ne o edera National Gold Silver Federal Treasury . Total
gis;gitiear g:i;rve bank certifi- certifi- Reserve notes of gz;zzg gz::ﬁsi currencles
notes notes cates 2/ cates notes 3/ 1890 notes notes 4/
1965 0 eenrnannnn. e e 68 22 13 829 4 * 302 34,820 36,058
1966....... eeeeeea e 64 21 4 582 1 * 303 37,315 38,290
1967, 0. ereeeereeii e 61 21 4 395 1 * 300 39,289 40,071
1968..... e eeseeteras et 59 21 4 225 1 * 299 41,722 42,331
1969......... e, 57 20 4 223 1 * 294 44, 547 45,146
1970........ eeeeeneeas [ 55 20 4 220 1 * 297 47,626 48,223
L 54 20 4 218 1 * 321 51,304 51,922
30 ettt .. 53 20 4 215 1 * 320 54,572 55,184
1973t ittt . 52 20 4 213 1 * 320 59,664 60,273
BT e e 51 20 3 212 1 * 321 65,185 65,793
1972-Dee........... e 52 20 4 214 1 * 320 58,619 59,229
1973-N0OV. et teiiviiiieieiiannaanss 51 20 4 213 1 * 321 61,991 62,600
Decoviriunnnunnn.. e 51 20 4 213 1 * 321 64,130 64,738
1974=J80, ciinnennennnrnnnnns e 51 20 4 ?13 1 * 321 61,529 62,138
FeDuunnnseiaananannnannnns 51 20 4 212 1 * 321 62,11 62,723
Mar........... F °1 20 4 212 1 * 322 62,766 63,375
ADT i i reeeaes 51 20 4 212 1 * 322 63,712 64,321
May...... e, 51 20 4 212 1 * 322 64,610 65,219
JUDE .ot riee e nnenearennnnans 51 20 3 212 1 * 321 65,185 65,793
JULY eeevvveveennnnnconnnas . 51 20 3 212 1 * 321 65,658 66, 267
Avg........ Creieecrseereaenn 51 20 3 212 1 * 322 66,165 66,773
=) 51 20 ] 212 1 * 322 66,072 66,679
0 a e e erreeeneeenrarennnanes 51 20 3 212 1 * 322 67,072 7,680
NOV. veunovoiioeeeorrananncns 51 20 3 211 1 * 322 68,893 69,501
Coin Total Money in
. money in circulation
End of cireula- per caplita
fiscal year Dollars Fractional Total tion 5/ (in dollars) 6/
or month coin
482 3,180 3,662 39,720 204 .14
482 3,782 4,26 42,554 216.10
482 4,160 4,641 44,712 224.55
482 4,827 ] 5,309 47,640 236,82
482 5,308 5,790 50,936 250.65
482 5,646 . 6,128 54,351 265.39
482 5,990 6,472 58,393 282.03
633 6,383 7,016 62,201 297.84
705 6,793 7,498 67,771 322,08
765 7,275 8,040 73,833 348,42
671 6,615 7,287 66,516 317.17
727 6,969 7,696 70,296 ) 333.06r
733 7,026 7,759 72,497 ) 343.24
B Y« O N 736 7,006 7,742 69,880 330.66
e eniiiiiennnenionnonsans 741 7,029 7,770 79,493 333,40
MBT e eeeuerenraneennsrennnanss 749 7,072 7,822 71,196 336.54
APyt iiiieiiiieraeessiiiaas 755 7,157 7,912 72,233 341.27
May.seeeoaennnnn 760 7,220 7,980 73,199 345.63
TNy surerennerenonsncnsnenns 765 7,275 8,040 73,833 348.42
JULY e evsnsonnccsnansonnsnocas 770 7,336 8,106 74,373 350.71
AUZurivereneennceerosnacases 775 7,377 8,152 74,926 353.06
SePteeirsenenosersronrananes: 779 7,397 b 8,176 74,856 352,46
3 784 7,435 8,219 75,899 357.12r
NOV.esuarsonnnneeansnosonnnes | 788 7,500 8,287 ] 77,789 1/ 365.78

Source: Circulation Statement of United States Money through December 1965,
thereafter, Statement of United States Currency and Coin.

1/ Excludes gold certificates, Series of 1934, which are issued only to
Federal Reserve banks and do not appear in circulation.

2/ Issued prior to Jamuary 30, 1934.
Issued prior to July 1, 1929.

Issued on and after July 1, 1929.

Excludes money held by the Treasury and money held by or for the
account of the Federal Reserve banks and agents,

Based on the Bureau of the Census estimated population.

Highest amount to date.

Less than $500,000. r Revised.

SCNS
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Table FD-1. - Summary of Federal Debt

(In millions of dollars)

Securities held by:
Amount outstanding

End of Government accounts The public 2/

fiscal year

or month Public Public ’ Public

debt Agenay d Ageucy
i;tal securi- securi- Total czgﬁri securl-~ Total :zgﬁri ggzﬁsi
1 . . se - : - -
ties 1/ ties ties tlei ties ties

1965, 0uiiinnerennnnns .| 323,154 313,819 9,335 61,540 61,071 469 261,614 252,748 8,866
10660 cuninniinnanns o] 329,474 316,097 13,377 64,784 64,316 468 264,690 251,782 12,909
1967 euuneeeunnnneeess| 341,348 322,893 18,455 73,819 71,809 2,010 267,529 251,084 16,445
1968...... . ceeena| 369,769 345,369 24,399 79,140 76,138 3,001 290,629 269,231 21,398
1969 e inennnn. veees | 367,144 352,895 14,249 87,661 84,815 2,846 279,483 268,080 11,403
19700 cusiinennnvens...| 382,603 370,094 12,510 97,723 95,170 2,553 284,880 274,924 9,956
1971....... PN 409,467 397,305 12,163 105,140 102,888 2,251 304,328 294,417 9,911
19720 iiiinnnnnnns .| 437,329 426,435 10,89 113,559 111,460 2,100 323,770 314,976 8,79
1073 eeteeenerennnssn. | 468,426 457,317 11,109 125,381 123,385 1,996 343,045 333,932 9,113
1974  evervrsnenneees| 486,247 474,235 12,012 140,194 138,206 1,988 346,053 336,029 10,02/,
1972-DECurerrennnnne. .| 460,243 448,473 11,770 119,088 116,897 2,190 341,155 331,576 9,579
1973NOVearereavnnnns 474,973 463,212 11,760 129,043 127,080 1,963 345,930 336,132 9,798

DeCuuvrvennennnes | 480,659 469,073 11,586 131,602 129,641 1,961 349,058 339,432 9,625
1974-Jan. e v e vennnnes | 478,957 467,359 11,598 130,672 128,706 1,967 348,285 338,654 9,631

Feb.vvineneennnnn 481,443 469,862 11,581 133,320 131,335 1,985 348,123 338,527 9,596

Mar........... v | 485,650 473,675 11,975 133,217 131,215 2,002 352,432 342,459 9,973

Apr.o..... veeneees| 483,00 471,078 12,012 133,159 131,147 2,012 349,931 339,930 10,000

May.eerveoennnnns 485,834 473,850 11,984 135,895 133,877 2,017 349,939 339,973 9,966

JUNe  weennnenn..| 486,247 474,235 12,012 140,194 138,206 1,988 346,053 336,029 10,024

JUlyee.enn. e 487,239 475, 344, 11,895 139,534 137,544 1,990 347,706 337,800 9,905

AUZeenarensenanas]| 493,622 481,792 11,831 143,642 141,640 2,002 349,980 340,152 9,829

Sept..... cerrens 493,130 481,466 11,664 142,581 140,585 1,996 350, 549 340,381 9,668

0Ct.srrnnn s 491,646 480,224 11,422 140,376 138,421 1,955 351,270 241,803 2,467

NOV.venrunenreoaaa| 496,768 485,364 11,404 140,998 139,029 1,969 355,770 346,335 9,435

Source: Monthly Statement of Receipts and Outlays of the U,S. Government.

1/ Amounts of Ppublic debt securities outstanding have been adjusted to ex-
clude issues to IMF and other international lending institutions to

Table FD-2. - Computed Interest Charge and Computed Interest Rate on Interest-Bearing Public Debt

conform with the budget presentation and tne
Includes holdings of Federal Reserve banks.

2/

(Dollar amounts in millions)

sourcd for this table,

Computed annual interest rate
Total a
End of interest- 2;23:;6 Total Marketable issues Non-marketable
38l .
fiscal year ;igi;:g interest interest- Bills . . Government
or month debt 1/ charge 2/ bearing Total Federal Certifi- Notes bre:sury Other 4/ | account
- public Treasury 3/| Financing cates onas series 5/
debt 1/ Bank
313,113 11,467 3,678 3.800 4 .064 - - 3.842 3.642 3.293 3.372
315,431 12,516 3,988 4,134 4.845 - 4.851 4.321 3.655 3,713 3.693
322,286 12,953 4.039 4.165 4. 360 - 5,250 4.764 3.686 3,745 3.854
344,401 15,404 4 .499 4.757 5.711 - - 5.294 3.681 3.876 4,133
351,729 17,087 4.891 5,232 6,508 - - 5.668 3.722 3.979 4.555
369,026 20,339 5.557 5.986 7.340 - 6.420 3.762 4.327 5.235
396,289 20, 254 5.141 5.210 4.516 - - 6.519 3.759 4 .608 5.375
425,360 21,545 5,093 5.099 4.188 - - 6,312 4.018 4,636 5.475
456,353 © 26,591 5.872 6.129 6.590 - - 6.412 4.393 5,138 5,880
473,238 30,741 6.560 7,030 8.416 - - 6.529 4.755 5.374 6.430
447,208 24,006 5.402 5.520 5.079 - - 6.328 4.309 4.827 5,563
1973-DeC.u.iurrrunanns 467,827 29,514 6.371 6.820 8.073 - - 6.462 4.566 5.355r 6.110r
1974~Jan 466,273 29,646 6.382 6.838 8,116 - - 6.462 4,569 5.337 6.128
Feb........ 468,629 29,423 6.337 6,765 7.886 - - 6.443 4.643 5.295 6.160
Mar 472,622 29,1760 6.358 6.793 7.914 - - 6.443 4.645 5.308 6,156
Apr. 480,087 29,836 6.409 6.845 8.072 - - 6.464 4 .649 5.341 6,238
May 472,741 30, 560 6.529 7.006 8,321 - - 6,528 4.752 5.400 6,324
June, 473,238 30,741 6.560 7.030 8.416 - - 6.529 4.755 5.374 6.430
July.. P 474,334 30,852 6.596 7.036 8.397 8.631 - 6,529 4.758 5.363 6.540
AUB.eivevinens 480,740 32,036 6.779 7.316 8,650 8,631 - 6.757 4,861 5.375 6.630
Septiciiianans .. 480,103 32,260 6.816 7.338 8.777 8.631 - 6.797 4,862 5.435 6.676
Octeveninnnnns .a 479,174 31,934 6.761 7.294 8.646 8.631 - 6.799 4 .864 5,418 6.563
NOV.ueuueeeanaen 484,150 32,410 6.790 74278 8,416 8.631 - 6.901 4.981 5.517 6.63L
Footnotes at end of Ta‘le fﬁ_é:‘ an gng A 773 7.216 8.185 8,631 - 6,925 4.998 5,514 6,689
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Table FD-3. - Interest-Bearing Public Debt

(In millions of dollars)

! Marketable Nonmarketable
End of £g§:iest 1f‘oreign Government
figcal year [bearing v.8 Invest- | Depos- Series g:z:rn-
or month public Total Bills Certif- | Treasury | Treasury Total sivfugs ment 1tery Other account
debt v icates |notes bonds o . ) Dollar Foreign
onds geries serles denomi- | currency series
nated 2/ | denomi-
nated 2/
1965.se00esenea) 313,113 208,695 23,0001 | - 22,249 | 102,481 104,218 50,043 2,220 9 T, 132 1,157 RTAS 48,650
1966..0eeeseees| 315,431 209,127 54,929 1,652 50,649 | 101,897 106,303 | 50,537 2,692 bby 817 957 137 51,120
1967 . eeirenrne 322,286 |210,672 58,535 5,160 49,108 97,418 111,614 | 51,213 2,589 45 624 890 97 56,155
1968..vueren voo| 344,401 | 226,592 64,440 - 71,073 91,07 117,808 | 51,712 2,516 30 2,001 1,740 282 59,526
L 351,729 | 226,107 68,356 - 78,946 78,805 125,623 | 51,711 2,459 28 1,703 2,367 564, 66,790
1970, 0evrnenns | 369,026 |232,599 72,154 - 93,489 62,956 136,426 1 51,281 2,387 25 3,389 1,366 1,656 76,323
1971e.vinnens | 396,289 245,473 86,677 - | 104,807 53,989 150,816 | 53,003 2,347 23 7,606 1,664 3,389 82,784
19724 . eaeeanes) 425,360 1257,202 94,648 - 113,419 49,135 168,158 | 55,921 2,310 22 16,913 2,072 1,322 89,598
19730000, ) 456,353 1262,971 100,061 - |117,840 45,071 193,382 | 59,418 2,275 19 .| 26,781 1,743 1,407 101,738
197 eeeenaneenn 479,338 266,575 105,019 - {128,419 33,137 206,663 | 61,921 2,271 16 23,412 1,599 2,002 115,442
1972-DeC.......| 447,298 |269,509 103,870 - 121,507 44,133 177,788 | 57,579 2,305 22 18,921 1,710 1,304 95,948
1973-Dec.......| 467,827 |270,224 107,786 - | 124,643 37,795 197,603 | 60,317 2,273 16 24,461 1,586 977w | 107,973n
1974-Jan...... S 466,273 | 270,131 107,805 - | 124,644 37,682 196,142 | 60,497 2,273 16 23,757 1,588 | 1,861 106,151
Feb..o.ood] 468,629 | 269,650 107,850 - | 126,088 35,712 198,979 | 60,798 2,272 16 23,762 1,589 1,912 108,629
Mar.. .| 472,622 | 273,596 111,859 - 126,088 35,648 199,027 | 61,097 2,272 16 23,602 1,597 1,977 108,465
Apr.. .. 470,087 |270,452 107,337 -~ |127,587 35,529 199,635 | 61,381 2,272 16 24,086 1,599 1,931 108,350
MBY.seeves| 472,741 |269,550 107,941 - | 128,385 33,224 203,191 | 61,658 2,271 16 24,400 1,599 1,961 111,286
June......| 473,238 |266,575 105,019 - | 128,419 33,137 206,663 | 61,921 2,271 16 23,412 1,599 2,002 115,442
July....es 474,334 |268,782 107,321 - | 128,420 33,041 205,551 | 62,183 2,271 16 22,802 1,599 1,163 115,517
480,740 | 272,111 110,581 - | 127,675 33,854 208,629 | 62,339 2,271 17 21,600 1,599 1,155 119,648
480,103 | 272,608 111,099 - | 127,702 33,807 | 207,495} 62,533 2,270 17 21,577 1,599 1,169 118,329
479,174 | 273,525 112,083 ~ 127,679 33,762 205,649 | 62,811 2,269 17 21,542 1,599 1,172 116,241
484,150 | 277,538 114,632 - | 129,613 33,293 | 206,612] 63,144 2,269 17 21,523 1,599 1,168 | 116,893
491,561 | 282,891 | 119,746 - 11297762 | 33382 | 208,670) 63,349 2,269 17 | 21,214 U599 | 1,15 | 119,073
b ’
R - o — 4 4
Source: Monthly statement of the Public Debt of the United States. Treasury notes beginning November 1966 issued and payable in designated
1/ As of July, 1974, includes Federal Financing Bank. foreign currencies.
2/ Consists of certificates of indebtedness, Treasury notes beginning 4/ As of the July 31, 1974, Monthly Statement of the Public Debt of the
: January 1963, and Treasury bhonds beginning September 1964, sold to U.8, the column heading was changed to Government account series
foreign governments for U,S. dollars. which includes Treasury deposit funds in addition to those accounts
3/ Consists of the dollar equivalent of Treasury certificates of previously shown as special issues, formerly included in Other column.
indebtedness; Treasury bonds from October 1962 - April 1967; and r  Revised.

-Table FD-4. - Maturity Distribution and Average Length of Marketable Interest-Bearing Public Debt

(In millions of dollars)

Maturity Classes
End of -
fiscal year ‘;’é‘:‘sl‘gzmin Within 1-5 5 -10 10 - 20 20 years Average length
or month - e 1 year years years years and over
208,695 87,637 56,198 39,169 8,449 17,241 5 yrs. 4 mos.
209,127 825136 60,933 33,596 8,439 17,023 4 yrs. 11 mos,
210,672 89,648 T1,424 24,378 8,425 16,797 4 yre., 7 mos.
226,592 106,407 ] 64,470 30,754 8,407 16,553 4 yrs. 2 mos,
226,107 103,910 62,770 34,837 8,374 16,217 4 yrs. O mos,
232,599 105,530 89,615 15,882 10,524 11,048 3 yre. 8 mos.
245,473 112,772 89,074 24,503 8,455 10,670 3 yrs. 6 mos
257,202 121,944 89,004 26,852 9,343 10,059 3 yrs. 3 mos
262,971 122,803 88,223 31,111 L4, 477 6,357 3 yrs. 2 mos
266,575 139,942 77,199 26,957 17,403 5,07 3 yrs. O mo.
269,509 130,942 85,546 29,143 15,301 6,079 3 yrs. 0O mo,
1973Dec.verccannnnens 270,224 141,571 ! 81,715 | 25,134 15,659 6,145 3 yrs. O mo.
1974-J8N0. s vvesvesosnnes 270,131 141,590 k 81,716 [ 25,132 15,59 6,098 3 yrs. O mo.
. 269,650 141, 444 79,045 26,968 16,129 6,063 3 yrs. 0O mo.
273,5% 145,453 79,045 26,965 16,092 6,040 2 yrs. 1l mos.
270,452 140,905 80,570 26,961 16,036 5,981 2 yrs. 11 mos.
269,550 142,864 77,165 26,960 ] 17,458 5,103 3 yrs. O mos,
266,575 139,942 77,199 | 26,957 17,403 5,074 3 yrs. O mos.
268,782 142,245 77,200 26,953 17,346 5,039 2 yrs, 11 mos,
72,111 142,900 79,366 28,997 14,952 5,897 3 yrs., 0 mos,
272,608 143,400 79,361 29,044 14,924 5,879 3 yrs. O mos,
273,529 144,373 79,369 29,027 14,894 5,866 2 yrs, 11 mos.
277,538 143,381 ] 84,730 j 27,916 14,865 6,645 3 yrs. O mo.r
282,891 148,122 ; 85,273 ] 27,899 14,832 6,765 2 yrs. 11 mos.
) |
Al . L 4 "

Source: Office of Debt Amalysis in the Office of the Secrétary. - -r  Revised.
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Table FD-5. - Government Account Series
(In millione of dollars)
Federal
End of Federal Federal Federal Federal N
fiscal year Total g::ﬁéggiat'on employees ' Deposit disability Federal home hospital S&i;?igr:nd
or month Fu dl B + retirement Insurance insurance loan banks insurance Encurance
. funde Corporation trust fund trust fund " 7S
rust fund
1965 st ittt 48,650 232 14,577 312 1,563 100 - 15,261
1966, it ianerininnnierenrnas 51,120 560 15,189 57 1,150 924 786 14,403
1067 e e ettt 56,155 833 15,569 85 1,376 52 1,192 17,840
R N 59,526 722 15,668 174 1,891 152 1,259 19,221
1060, i it iieiiniinnninrann .o 66,790 - 17,354 120 3,042 52 1,890 21,986
1970 et iaieeerreninranaan 76,323 - 18,931 74 4,435 199 2,583 25,939
S 82,784 1,242 21,644 156 5,713 24 2,280 27,248
1072 i i i 89,598 1,424 24,691 274 6,697 62 2,834 29,126
B 101,738 2,934 27,89 263 7,488 % 4,172 31,424
1974 ececvirnennconraninenss 115,442 2,364 31,201 436 7,880 - 7,814 33,640
1972-DeC.encvnnnnn. - 95,948 2,903 26,110 54 7,083 24 2,799 30,752
1973-Dec,...... N 107,973r 2,869 28,249 68 7,540 - 6,379 32,134
1074-JaNeu v eerennnenronnnan 106,151 2,824 28,265 136 7,480 - 6,604 31,501
Feboviviervvinennennns 108,629 2,855 28,224 364 7,566 - 6,670 33,023
= 108,465 2,868 28,105 366 7,665 - 7,045 32,899
2 < 108,350 2,875 28,026 362 7,670 - 7,372 33,172
May.evvneoennonorennn . 111,286 2,793 27,949 492 7,659 - 7,565 33,089
JUNE, v e eennnernnnnnnss 115,442 2,364 31,201 436 7,880 - 7,814 33,640
JULYeerrnvonnonorrarans 115,517 2,381 31,071 447 7,811 - 7,828 32,993
N = e 119,648 2,396 30,984 548 7,815 - 8,008 34,318
Sept.o.ivereennerninas 118,329 2,410 30,849 489 7,802 - 8,112 34,066
o1 S R 116,241 2,426 30,749 395 7,658 - 8,280 32,892
NOV.eeurnvnenronnennnns 116,893 2,438 30,495 459 7,589 8,243 33,313
DECuvwevrnnonnonnnsnnns 119,073 2,538 31,250 457 7,813 - 9,068 33,623
End of Federal Savings National Railroad
fiscal year and Loan Government . service life Postal L -roa Unemployment Other
or month Insurance life insurancg Highway ingurance service fund retirement d
Corporation fund trust fund fund - accounts trust fun v
1965 . st eieieiariansenennane 287 933 265 5,909 - 3,123 5,799 287
1966,...... eenvaes [P 223 938 238 6,113 - 3,277 7,075 188
1967 0 iiiieennnnnn herieen 3 814 722 5,744 - 3,339 7,785 802
1968, . vuseeccanrncancennnne 36 876 978 5,856 - 3,303 8,807 583
19694 s seeiiinrennnsionanns 73 842 1,513 5,754 - 3,434 9,957 772
1970 i ssieionerrecenanoanes| 80 797 2,602 5,915 - 3,751 10,520 497
. 39 758 3,635 6,068 - 3,852 8,514 842
139 717 4,456 6,155 963 3,742 7,186 1,133
81 690 5,550 6,427 820 3,766 8,330 1,899
129 651 7,599 6,605 385 3,706 9,495 3,536
1972-DeCessrnnereranivicans 156 710 4,652 6,339 1,842 3,406 7,392 1,727
1973-DEC. s e eeccnressnennss 110 671 6,605 6,524 870 3,170 9,17 3,61ir
1974=JaN e vrerancssasnanns 123 666 6,721 6,514 581 3,059 8,648 3,029
Feb.overrrereernrennn 74 662 7,133 6,511 460 3,048 8,916 3,123
L 80 656 7,332 6,496 435 2,985 8,277 3,257
- o o 94 649 7,354 6,478 331 2,773 7,853 3,344
MaY.oeeereenceeeenesnce 138 643 7,588 6,469 160 3,735 9,567 3,440
JUNC. et verreeevssanas 129 651 7,599 6,605 385 3, 9,495 3,536
JULY eveenranennnnonen 146 644 7,831 6,605 371 3,503 9,226 4,660
N - 237 640 8,126 6,597 1,313 3,546 10,171 4,945
Septeciercerececnnnaes 244 633 8,081 6,576 1,090 3,273 9,663 5,041
0Ct.eeesusorcesosanasn 252 628 8,014 6,557 1,011 3,084 9,035 4,993
NOVeunrroveonnnns 373 623 8,141 6,549 753 3,072 9,577 5,268
DeCoivsvesnvsocrssnanne 392 631 8,310 6,712 812 3,035 8,988 5,443

Source:
Note:

Monthly Statement of the Public Debt of the United States.
Prior to July 1974 title of this table was Special Public Debt Issues.

1/ Consists of Federal Housing Administration fund; Employees life
insurance funds: Veterans' special 1ife insurance fund; Veterans' re-
opened insurance fund; Federal supplementary medical insurance trust
fund beginning July 1966; Servicemen's group life insurance fund from
August 1969 - January 1973; Employees health benefits fund beginning
October 1970; Export-Tmport Bank of the United States from February
1967- October 1968; General Services Administration Participation

Certificates Trust; and Washington Metropolitan Area Transit Authority
from November 1972-March 1973; airport and airway trust fund beginning

- July 1973: Treasury deposit furds beginning with the July 31, 1974,
.Monthly Statement of the Public Debt of the U,S.; Indian tribal
funds and individual Indian money for August 1974; and Pension

Benefit Guaranty Corporation beginning November 1974.

Less than $500,000,
r Revised,
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Table FD-6. - Interest-Bearing Securities Issued by Government Agencies

(In millions of dollars)

Der HousIng and Urban Development Departmen Other independent agencies
efense .
Department Federal Farm Credit Administratio
. Federal National
End of Total Housing Government, Mortgage
fiscal year amount Family Housing | Admini- National Assoc. 2/ Export-Impart Federal Federal
or month outstanding} and Homecwners stration Mortgage - - Bank of the Banks for T . Home Loan
. A . N ntermedi-
1 assistance Association Secondary United States cooperativeq ate credit Bank Board
market 2/ b ek re/:L
operations anks 2
9,335 2,183 570 300 1,797 1,022 709 2,529 *
13,377 2,112 441 2,110 3,269 1,385 881 2,893 *
18,445 2,036 492 4,830 4,079 2,164 1,072 3,363 *
24,399 1,951 548 7,900 5,887 2,571 1,230 3,779 6
14,249 1,863 577 8,600 - 2,472 - - 6
- 12,510 1,775 517 7,320 - 1,893 - - 6
12,163 1,683 487 6,005 - 2,625 - - 6
10,894 1,588 454 4,920 - 1,819 - - 5
11,100 1,484 412 4,480 - 2,221 - - 5
1O74Peesesersnnasnanonnns 12,012 1,382 408 4,370 - 2,894 - - 10
1972-DeCeuerrrvecanersnnes 11,770, 1,535 456 4,830 - 2,625 - - 5
1973-NOV. .o vreeeenornss e 11,763r 1,447r 416 4,415 - 2,818 - - 9
DEC..srrvanerennrrnns 11,586 1,439 415 4,390 - 2,646 - - 9
1974-J@N. e sreeenrnonens v 11,598 1,428 410 4,390 - 2,643 - - 9
11,581 1,420 408 4,390 - 2,643 - - 10
11,975 1,415 409 4,390 - 3,043 - - 10
12,012 1,407 412 4,370 - 3,043 - - 10
11,984 1,398 410 4,370 - 2,897 - - 10
12,012 1,382 408 4,370 - 2,894 - - 10
11,895 1,386 403 4,335 - 2,893 - - 10
11,831 1,370 405 4,335 - 2,893 - - 10
11,664 1,358 411 4,335 - 2,893 - - 10
11,422 1,343 414 4,335 - 2,893 - - 10
11,404 1,334 434 4,305 - J 2,893 - - 10
Other independent W Memorandum - Interest -bearing
agencies - (Continued) securities of non-Government agencigsAé/
Federal . .
Eeierald. N Federal National glstrl?t of
End of Other Banks for Federal homd .. ormediate land Mortgage olu@bla
N Tennessee . credit bankd P Stadium
fiscal year Post§l Valley cooperatived loan banks 3/ banks Association Fund
or month Service Authority 2 2 28/
- 225 * - 4,757 - 3,532 - 20
- 285 * - 6,310 - 4,106 - 20
- 417 3 - 4,588 - 4,612 - 20
- 525 3 - 4,702 - 5,319 - 20
- 728 3 1,411 5,524 4,240 5,720 8,076 20
- 996 3 1,529 9,914 4,242 6,192 13,165 20
- 1,355 3 1,70 7,923 5,705 6,652 14,996 20
250 1,855 3 1,805 7,848 6,188 7,393 18,560 20
250 2,255 3 2,338 12,149 6,673 9,058 21,087 20
250 2,696 3 2,475 18,622 7,995 11,067 25,232 20
250 2,065 3 1,964 8,336 5,873 8,027 17,239 20
250 2,405 ] 3 2,729 17,146 6,956 10,062 22,404 20
250 2,435 3 2,695 17,146 6,932 10,062 23,002 20
.. 250 2,465 3 2,766 16,346 7,031 10,272 23,131 20
Feb...... esreeaeeeas 250 2,457 3 2,853 15,689 7,121 10, 506 23,003 20
MEr. . everernoanaranen 250 2,445 3 2,902 15,689 7,263 10, 506 23,517 20
ADT.viiinnnnnnns ceees 250 2,517 3 2,836 15,685 7,514 11,067 24,029 20
May..evvevnnnn [ 250 2,646 3 2,700 16,838 7,708 11,067 24,317 20
JUNe, e vrveiennrenne 250 2,696 3 2,475 18,622 7,995 11,067 25,232 20
JUlY.eveenennnen . 250 2,615 2 2,503 19,480 8,356 12,006 25,878 20
AUEeervennnnanronnnns 250 | 2,565 2 2,648 20,118 | 8,518 12,007 26,640 20
SePtecrencnnnan evien 250 2,405 2 2,861 22,213 8,655 12,007 27,312 20
0Ct s verereseennnnans 250 2,175 2 2,833 23,647 8,647 12,653 27,543 20
NOV,.suoousuoensanses 250 1 2,175 2 3,323 23,068 8,609 12,653 28.033 20
3
Source: Bureau of Government Financial Operations and Monthly Statement termediate credit banks were converted to private ownership pursuant
of Receipts and Outlays of U,S. Government, to provisions of Public Law 90-582, October 17, 1968,
;/ Includes unredeemed matured securities outstanding on which interest 5/ For details of securities outstanding, see Table TS0-6,
has ceased. 5/ Includes Federal Home Loan Mortgage Corporation mortgage backed
2/ Effective September 30, 1968, Federal National Mortgage Association bonds beginning November 1970,
was converted to private ownership pursuant to provisions of the 6/ Includes mortgage backed bonds begimning June 1970,
Housing and Urban Development Act of 1968 (P.L, 90-448), %  Less than $500,000,
3/ Effgctive December 31, 1968, banks for cooperatives and Federal in- r Revised.

P Preliminary.
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Table FD-7. - Participation Certificates

(In millions of dollars - face amounts)

Fiscal year

Agriculture
Department

Export-Import Bank
of the United States

Participation certificates issued by GNMA acting as trustee

Farmers Home

Health, Educationm,

or month gggggi;ggoiredlt Total Administration 1/ §gga¥§i£i§€g/
Retire- |Out~ Retire- | Out~ Retire- jOut- Retire- |Oute Retire-| Out-
Sales ments standing Sales ments standing Sales ments standing Sales ments standing Sales ments standing
- - - 450 255 1,022 300 - 300 - - - - - -
- - - 761 398 1,385 11,840 30 2,110 - - - - - -
- - - 1,411 3/ 650 3/| 2,146 | 2,900 180 4,830 600 - 600 100 - 100
. - - - 570 533 2,183 | 3,250 180 7,900 525 - 1,125 100 - 200
1969, ceiisrnnnnnns. ~ - - - 369 1,814 [1,330 630 8,600 225 184 1,166 15 3 212
1970 e isecaaressa.s | 2,180 2,181 - - 321 1,493 - 1,280 7,320 - 401 765 - 3 209
R - - - - 268 1,226 - 1,315 6,005 - 80 685 - 2 207
1972,., ceereens - - - - 608 618 - 1,085 4,920 - 168 517 - 6 201
1073, iiieneinnnns - - - - 42 576 - 440 4,480 - 24 493 - 2 199
1974 iennenennnnns - - - - 327 249 - 110 4,370 - - 493 - - 199
1973-NoVesesaennnns - - - - - 574 - 30 4,415 - - 493 - - 199
DeCuverenrasse - - - - 173 401 - 25 4,390 - - 493 - - 199
1974080, 0 aeneren - - - - 2 399 - - 4,390 - - 493 - - 199
Feb..voenanan, - - - - - 399 - - 4,390 - - 493 - - 199
- - - - - 399 - - 4,390 - - 493 - - 199
- - - - - 399 - 20 4,370 - - 493 - - 199
= - - - - 150 249 - - 4,370 - - 493 - - 199
JUn€esrravenns - - - - - 249 - - 4,370 - - 493 - - 199
JUlYeevonoanes - - - - - 249 - 30 44,340 - - 493 - - 199
Aug.ieeeenenn. - - - - - 249 - - 44,340 - - 493 - - 199
Septeeivienan, - - - - - 249 - - 4,340 - - 493 - - 199
Octoneninnnnns - - - - - 249 - - 4,340 - - 493 - - 199
Nov....ovunnns - - - - - 249 - 30 4,311 - - 493 - - 199
Participation certificates issued by GNMA acting as trustee - (Continued) (Memorandun)

Commodity Credit Corp.

Housing and Urban Development Department (net certificates of

Fiscal year
or month

Office of Secretary 4/

Government National
Mortgage Association 5/

Small Business
Administration 6/

Veterans
Administration 7/

interest authorized under
Charter Act) &/

Retire= | Out- Retire- |Out- Retire- |Out- Retire- |Out- Retire-| Out-
Sales ments standing Sales ments |standing Sales ments standing Sales ments standing Sales ments standing

- - - 200 - 200 - - - ] 100 - 100 42 - 419

- - - 605 20 785 350 - 350 885 10 975 436 - 855

680 - 680 740 50 1,475 520 7 800 260 60 1,175 167 - 1,021

1,140 - 1,820 465 50 1,891 430 70 1,160 590 60 1,704 - 99 923

640 27 2,433 140 134 1,897 50 203 1,007 260 7 1,885 667 - 1,590

- 32/ 2,109 - 190 1,707 - 225 782 - 136 1,749 - - -

- 963 1,146 - 81 1,626 - 91 691 - 9 1,650 - - -

- 405 741 - 193 1,433 - 206 485 - 107 1,543 - - -

- 34 707 - 95 1,338 - 41 bbd - 243 1,300 - - -

- - 707 - 65 1,273 - - bl - 45 1,255 - - -

1973-NOV..eenrness - - 707 - 18 1,301 - - bbby - 12 1,272 - - -

DeCiiaienninns - - 707 - 15 1,286 - - 4k - 10 1,262 - - -

1974-Jan,eee e ernnn - - 707 - - 1,286 - - P NA - - 1,262 - - -

Febiveriaenans - - 707 - - 1,286 - - bbd, - - 1,262 - - -

MBT. . eviranans - - 707 - - 1,286 - - 44l - - 1,262 - - -

Apr...oeaia... - - 707 - 13 1,273 - - 444 - 7 1,255 - - -

MoYeseveananan - - 707 - - 1,273 - - bbb - - 1,255 - - -

June......0..n - - 707 - - 1,273 - - bt - - 1,255 - - -

TJUYeenonanons - - 707 - 30 1,243 - - Lod - - 1,255 - - -

Aug..ieienanen - - 707 - - 1,243 - - bbd, - - 1,255 - - -

Septe.iieianns - - 707 - - 1,243 - - bbb - - 1,255 - - -

01 TR - - 707 - - 1,243 - - Lk - - 1,255 - - -

NOV,evurnurnns - - 707 - 19 1,224 - - 4l - 11 1,244 - - -

Source: Bureau of Govermment Financial Opersations. 6/ Includes programs for Disaster Loans, and Business Loans and Invest-
1/ Includes the Direct lLoan program through September 1972, the Agricul- ments.

tural Credit Insurance fund beginning October 1972, and the Rural Z/ Includes Direct Loan and Loan Guaranty programs.
Housing Loan programs. 8/ In the case of Commodity Credit Corporation, participation certif-

programs.

NS

Includes Construction of Higher Education Facilities, Health Profes-
siong Education Fund, and Nurse Training Fund, beginning April 1968,
Includes $107 million refunding transaction.

Includes College Housing, Elderly Housing, and Public Facility

Includes Special Assistance, and Management and Liquidating programs.

icates are called "certificates of interest" and are not included in

the Participation Sales Act of 1966.
tirements represent the net excess transactions for the period.

Amounts shown as sales and re-

On

July 1, 1969, the amount outstanding was reclassified as agency

securities.
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Table FD-8. - Debt Subject to Statutory Limitation

(In millions of dollars)

Debt outstanding sub- Interest-bearing debt Non-interest-bearing debt
ject to limitation subject to limitation subject to limitation
End of Statutory
fiscal year debt
or month limit . .
Total i;bllc debt Z}hz; debt Public debt Other debt i;bllc debt Z}her debt
1965........ esererreacaes 324,000 317,581 313,536 4,045 313,113 589 423 3,456
1966, 0iiiiinnnnn P 328,000 320,102 315,831 4,272 315,431 461 400 3,811
1967..0innnns ieeseeeaaes 336,000 326,471 322,631 3,840 322,286 512 345 3,328
1968...... eraeeserireraa 358,000 350,743 344,716 6,028 344,401 3,818 315 2,209
1969, ciiiiennnn. Cevevenn .. 377,000 356,932 352,259 4,672 351,729 3,847 530 825
1970, seevunnrenennns e 377,000 373,425 369,463 3,962 369,026 3,137 437 825
R vereen 430,000 399,475 396,678 2,797 396,289 1,972 389 825
1972, iievnnns [ e 450,000 428,576 425,813 2,764 425,360 1,939 453 825
1973, ceennn. Cevrencesenn 465,000 459,089 456,697 2,392 456,353 1,567 343 825
197%...... Creereceraenanns 495,000 476,006 473,618 2,388 473,238 1,563 380 825
1972-Dec........ [ 465,000 450,618 447,852 2,766 447,298 1,941 554 825
1973-Dec..vseieeroenasnans 475,700 470,850 468,455 2,395 467,827 1,570 628 825
1974=Jdan. . eeevrnnnas [P 475,700 469,131 466,741 2,390 466,273 1,565 467 825
Feb...... it .. 475,700 471,631 473,244 2,388 468,629 1,563 615 825
Mar...eovevevnes RPN 475,700 475,446 473,057 2,389 472,622 1,564 434 825
Apr..vevinennnn N 475,700 472,852 470,460 2,392 470,087 1,567 373 825
MOy .t oevonnneoeennnns 475,700 475,623 473,232 2,390 472,741 1,565 491 825
JUNC. . veeernnennns .ee 495,000 476,006 473,618 2,388 473,238 1,563 380 825
JULY .o veeranacnnonns . 495,000 475,610 473,226 2,383 472,833 1,558 3% 825
Aug...vvinnnns ceveans 495,000 482,059 479,674 2,386 479,239 1,561 435 , 825
SePte.iirinnraaann, 495,000 481,743 479,352 2,391 478,602 1,566 747 825
Octevavennnns [P 495,000 480,501 478,107 2,394 477,673 1,569 434 825
NOVeerseeeeneennnnnn. 495,000 485,661 483,246 2,414 482,649 1,589 597 825
DeCorrnninensnnannno| 495,000 492,967 490,547 2,420 490,060 1,595 488 825
Source:  Monthly Statement of the Public Debt of the United States. 1/ Adjusted to exclude notes to IMF and other intermatisnmal lending or-
Note: For debt subject to limitation since 1940, see Table 21 of the ganizations from Public debt and include them in Other debt to conform
Statistical Appendix to the Annual Report of the Secretary of the with the budget presentation and the source for this table.
Treasury on the State of the Finances for fiscal 1973. For a summa- g/ Consists of guaranteed debt of Government agencies, specified partic-
ry of legislation on debt limitation under the Second Liberty Bond ipation certificates, District of Colunbia Stadium Bonds and notes
Act and the amounts of limitation, see Table 32 of the Statistical of international lending organizations.
Appendix.
Footnotes to Table FD-2
Source! Monthly Statement of the Public Debt of the United States. 31, 1958, the computation is based on the rate of effective yield for
Note: The computed annual interest charge represents the amount of issues sold at premium or discount. Prior to that date it was based
interest that would be paid if each interest-bearing issue outstand- ~ on the coupon rate for all issues,
ing at the end of each month or year should remain ocutstanding for 1/ As of July 1974, includes Federal Financing Bank,
a year at the applicable annual rate of interest. The charge is 2/ FExcludes Federal Financing Bank.
computed for each issue by applying the appropriate annual interest 3/ 1Included in debt cutstanding at face amount, but discount value is
rate to the amount outstanding on that date (the amount actually uged in computing annual interest charge and annual interest rate.
borrowed in the case of securities sold at a premium or discount, 4/ On United States savings bonds the rate to maturity is applied
beginning with May 1960). The aggregate charge for all interest- againgt the amount outstanding.
bearing issues constitutes the total computed annual interest charge. 5/ As of the July 31, 1974, Monthly Statement of the Public Debt of the
The average annual interest rate is computed by dividing the computed U.S, the column heading was changed to Government account series

annual interest charge for the total, or for any group of issues, by which ineludes Treasury deposit funds in addition to those accounts
the corresponding principal amount. Beginning with data for December previously shown as special issues. r Revised,
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Table FD-9. - Status and Application of Statutory Limitation

The Second Liberty Bond Act (31 U.S.C. 757b), as amended The Act of June 30, 1967 (Public Law 90-39) provides
provides that the face amount of obligations issued under that the face amount of beneficial interests and participa-
authority of that Act, and the face samount of obligations +tions issued under section 302(e) of the Federal National
guaranteed as to principal and interest by the United States, Mortgage Association Charter Act (12 U.S.C. 1717(c)) during
shall not exceed in the aggregate $400 billion outstanding the fiscal year 1968 and outstanding at any time shall be
at any one time. Public Law 93-325 provides that beginning added to the amount otherwise taken into account in deter-
on June 30, 1974, eand ending ¢n March 31, 1975, the public mining whether the requirements of the above provisions are
debt 1limit shall be +temporarily increased by $95 billion, met.

Part A. - Status Under Limitation December 31, 1974

(In millions of dollars)

Public debt subject to limit:
Public debt outstanding...... PN e ee e e Ceeeeiaieaaae i ieeiereier e e $492,665
Less amounts not subject to limit:

PP CaSUT Y u s e vvverrororosnsnonosnoncrons eee e e e ei e sesaaaas e teaesaseer ettt eeiereeeas ceeee 616
Federal Financing Bank.........0vcneens .

................... 1,501

Total public debt subject to limit........... erersreiereereaes Crrreerearretaas ee i vrreteraereseterr et roenan 490, 547

Other debt subject to limit:
Guaranteed debt of Government agencies............eovesevus. Ceveerseieer s, eseeaenas eeneerneneraasaann 4601/
Notes issued to International Monetary Fund (22 U S C 286e)
Specified participation certificates (12 U.S.C. 1727(¢))uerrercvnnnn.

Total other debt subject to limit...ecevveveneers

fesisecteraaseasesneatiescsasartestosnasiensan 825

e, e cevenen ceeenes 1,135
2,420

Total debt subject to limit.......... et e e e ee e e barosaes et oot oseseseanseec ettt atesnesns eeeaaens reeasecaresas 492,967
Statutory debt 1mit (31 U.S.C. 757h) eueueerernoneenvonesesseeesaronsosassacsssusssasssscsssnsansosonssssansacasssss 495,000
Balance of statutory debt limit...

ettt eeee e eeee e et eeete et eae et e naeae e 2,033

Part B. - Application of Statutory Limitation December 31, 1974

{In millions of dollars}

Total

Classification outstanding

Interest-bearing debt:
Marketable:
Bills:
Treasury...... cevenns .
Federal Financing Bank.....
Notes:
Treasury....coveess chreesseracreraasaens bereeacesaans L T
Bonds:
T ABULY 4 s e s cosoansorsasssessosssesnsnssasssssesosnsessosesnsnonasasasaans e ettessasesesesessasartasaseansannn 33,382

Total marketable,....oevvervrevecrncrnenan

$118,245
1,501

129,762

e ettt e e aet e et e et e et eraeaeeee aiiateeeeaennas 282,891

Nonmarketable:
Depositary SerieS....useessceeonrerosnossconssnssvoosassnnononsa
Foreign government series:

eeeseeeastencassasesienesasastanttaesscncansaanan 17

Dollar Qenominated. . ..v.ueeeeeeescesosassaasserasencecesssoesstorsesssoesessasaesnssssasasasassossessnaassosasans 21,214
Foreign currency denominated.,.............. . . . Chiieanessacussaanns ceecaes teresaeese 1,599
Government account series, eeseeee e te4ccacbeeesearesaatcaccsrtseseseinans 119,073
Investment series.......eoeeeenceeas feeteeessesotenneratatnenceneansn 2,269
R.E.A, series,..... ceveen . . . . esesesctasesrasavessanan B 10
State and local government serlea...................... feeenen P Ceeesasaracsaans 603

United States retirement plan bonds
United States savings bonds.........uevuus

Cereeaaaaes 85
P terenees S 63,349

United States savings notes.......oveeeuees ebeseeranaiaaes e eeeseeeeaesreecieaantatotauntaseeaseeetanna 453

Total nonmerketable..... e dseeasacsesaseseatssenesecacsroactesrensosceasanana Gt aseesusacectseaacacrsenansenan PR 208,670
Subtotal Treasury...... e aeeenaceeeseseseaesatbeses s s s e s tssasesas e s estoiacasiasoseseasisaeasstesesacananatnans 490,060
Subtotal Federal Financing Benk,.......... e trerecetenentaanses e eeteeseasticatirastacctattaosnttebasrsatasbanoaas 1,501
Total Interest-bearing Geblt....vurieesnereerssroerssarerssssscenrosnrsosssstossessscatoasnssancsnans eeieieacaeanecas 491, 561

Non-interest-bearing debt:

Matured debt....... etsesesseseraseerresanareseneeen Ceeeeeerrrieserasannan Haderesraetsscassecesscnccsoosrcsasasanes 379
OB ettt evteennnuneassonessossnssonussvssanaseacsosasceasatsocacestaarssssvnosncnnsnnnss eeersecavetesesreereannran 724
Total non-interest-bearing debt..... st esaseeaatessueacsasateasasecetatsenasotsirasstrec roesaaceensesecesssttsatan 1,104

Total public debt OULSEANAIIIE. . ou.vearsiaursarsonsesunonnnsssnsaneossessssssssannsasasssascsesssssnsssronsosscannnane 492,665

Source; Monthly statement of the Public Debt of the United States.
l/ Includes adjustment of $1 million per rounding.
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Table FD-10. - Treasury Holdings of Securities Issued by Government
Corporations and Other Agencies

(In millions of dollars)

Agriculture Departiment Housing and Urban Transpor- U
nder
Agency Export- - Development tation Véterans| Defense

End of ’ :It‘g:er Commodi ty .;:;;:;:ry: g::g;rgf Tenn~ Zeft; -:dmi;-IiS- ﬁ'oduc-

. essee alin retion: on
fiscaltiear Totel |  itonel |credit gﬁ:tri- Home the Govern- Velley| Lawrence | Direct | Aot g}her
or mon Develop- |Corpo- stoation Adminle- United s7cretary menz 1 | otner Author] Seaway 1ean of 1950 | &

ment 1/ |ration Adminig. | tration States 14 Nationa 1ty Develop- | progrem | 7/
g« | programs |3/ Mortgage | &/ %
tration 2/ Assn. 5/ men
£ Corp.
1965, ,...0..... | 28,354 712 13,111 4,075 1,235 513 2,753 1,899 - 95 124 » 1,730 2,056 51
19660 0iveeees. | 26,964 689 11,768 4,234 1,436 178 3,133 1,466 10 100 125 "1,730 | 2,023 72
1967, ey | 24,610 662 10,097 4,518 1,415 - 2,670 1,329 25 100 125 1,730 1,850 90
1968.,.,.0000., 127,040 638 11,989 4,770 1,454 362 1,937 1,950 10 100 129 1,730 1,854 118
1969......000.. § 28,164 544 12,115 . 2,045 1,583 720 1,570 2,427 15 100 133 1,730 2,032 148
1970,.....0000. | 30,651 522 12,262 5,328 1,416 1,586 2,261 3,133 10 100 133 1,730 1,996 183
970, oooeee 31,924 451 11,977 5,746 1,392 783 3,602 3,552 223 100 130 -+ 1,730 2,010 250
1972, ..000000.0 | 33,939 <16 11,501 6,051 1,606 1,743 3,914 3,781 665 100 127 1,730 2,010 294
1973, iuinneee | 34,237 374 10,864 6,563 1,610 1,888 3,963 3,053 | 1,641 100 123 1,730 2,014 315
19740veecnssace | 35,434 327 8,608 6,963 2,545 2,457 4,025 3,133 | 2,462 100 121 1,730 2,015 946
1972-Dec....... | 32,965 398 10,655 6,252 1,359 1,176 . 4,028 3,833 | 1,001 100 124 1,730 2,014 296
1973-Dec.......| 34,152 356 9,724 6,763 1,610 2,072 4,037} 3,364 | 1,964 100 121 1,730 2,015 295
1974-Jan,....., | 34,198 356 9,240 6,763 2,010 2,181 4,067 3,248 | 2,068 100 121 1,730 2,015 300
Feb.......]| 34,202 356 9,104 6,763 2,010 2,336 4,081 ° 3,211 | 2,068 100 121 1,730 2,015 307
Mer.......{ 34,086 356 9,009 6,763 2,160 2,083 4,115 3,075 | 2,242 100 ikl 1,730 2,015 316
ADT.......] 33,970 356 8,889 6,763 2,210 2,099 4,025' 3,068 | 2,242 125 121 1,730 2,015 327
May.......| 34,534 356 8,757 6,763 2,410 2,315 4,025 3,129 2,462 100 121 1,730 2,015 350
June..,... | 35,434 327 8,608 6,963 2,545 2,457 4,025 3,133 | 2,462 100 121 1,730 2,015 946
July...... | 35,132 327 8,441 6,963 2,570 2,503 4,093 3,321 | 2,590 100 121 1,730 2,015 357
Aug....... | 36,299 327 8,424 6,963 2,570 2,660 4,213 3,465 | 2,689 125 121 1,730 2,015 996
SepPb...... | 37,468 327 8,128 7,207 2,570 2,851 4,213 3,654 | 2,689 125 121 - 4 1,730 2,015 1,838
OCtesensas | 36,091 327 5,321 7,207 2,570 2,983 4,063 3,946 | 2,814 125 . 121 1,730 2,015 § 2,869
NovV....... | 37,364 327 5,411 7,207 2,570 3,090 4,093 4,192 | 2,814 125 120 1,730 2,015 | 3,669
Dec.o.v... | 38,553 327 5,481 7,207 - 2,570 1 3,213 4,093 4,476 | 3,082 125 120 1,730 2,015 § 4,113

Source: Bureau of Government Financial Operations. from the Reconstruction Finance Corporation.

Note: These securities were issued to the Treasury in exchange for ad- &/ Public Housing Administration 1960-1963; Federal Housing Administra-
vances by the Treasury from public debt receipts under congressional tion beginning January 1966; Housing Assistance Administration from
authorization for specified government corporations and other agen- September 1968 - December 1969. .
cles to borrow from the Treasury. Further detail may be found in 7/ Consists of notes of: The Administrator, General Services Adminis-
the 1973 Statistical Appendix to Annual Report of the Secretary of tration, for defense materials procurement; the Secretary of
the Treasury, pages 310-16, and the 1973 Combined Statement of Agriculture; the Secretary of Interior (Defense Minerals of Explo-
Receipts, Expenditures and Balances of the United States Government, ration Administration); and the Seeretary of the Treasury through
pages 549-551. May 1964.

1/ And predecessor agencies. Begimning fiscal 1957 figures exclude 8/ Consists of motes issued by the: United States Information Agency
notes previously issued by the Administrator in comnection with for informational media guaranties (see footnote 1); Secretary of
informational media guaranties. The obligation for these notes was Commerce (Maritime Administration) for the Federal Ship Mortgage
agsumed by the Director of the United States Information Agency, Insurance Fund, fiscal years 1963-67 and Federal Ship Financing
pursuant to the act approved July 18, 1956 (22 U.S.C. 1442), and Fund (NOAA), beginning December 1972; Virgin Islands Corporation
the notes together with others issued for the same purpose are from September 1959 - September 1968; District of Columbia
included in "Other." Commissioners for the Stadium Sinking Fund begimming December 1971;

2/ Farm housing and other loan programs, Agricultural Credit Insurance Secretary of the Interior (Bureau of Mines) for development and
Fund (formerly Farm Tenant Mortgage Insurance Fund), Rural Housing operation of helium properties beginning May 1964; Bureau of Com- °
Insurance Fund, and Rural Development Insurance Fund. mercial Fisheries for Federal Ship Mortgage Insurance Fund, Fishing

3/ Includes securities transferred from the Reconstruction Finance Vessels from January 1966 - May 1967; and revenue bonds for
Corporation. Smithsonian Institution (Johm F. Kemmedy Center Parking Facilities)

4/ Consists of notes issued to borrow for: The urban renewal program beginning July 1968; Secretary of Transportation (Washington Metro-
(formerly slum clearance program); college housing loans; public politan Area Transit Authority) begimning December 1972; Health,
facility loans; Low Rent Public Housing Fund; and advances for Education, and Welfare, Office of Education (Student loan Insurance
National Flood Insurance Fund. Fund) from May 1973 - August 1973; Rural Telephone Bank beginning

5/ Consists of 1liabilities taken over by the Association from the January 1974; Federal Financing Bank beginning May 1974; Federal
Secretary in accordance with the act approved August 2, 1954, and Home Loan Bank Board beginning August 1974; Pension Benefit Guaran-
notes issued by the Association under authority of that act (12 U.S.C. ty Corp. beginning September 1974.

1719 (e), 1720 (d), and 1721 {(d)) and also securities transferred
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Table PDO-1. - Maturity Schedule of Interest-Bearing Public Marketable Securities

Other than Regular' Weekly and 52-Week Teasury Bills
Outstanding December 31, 1974

(In millions of dollars)

Amount of maturities Amount of maturities
Year Year
and Held by 2/ - and Held by -
month month 3/
of final Description U.S. Govt. of final Description U.S. Govt.
maturity Total accounts and |[All maturity Total accounts and |All
i/ Federal Re- [other v Federal Re- |other
gerve banks [investors serve banks |investors
1975
Feb,......|5-3/4% Note - 2/15/75-4 | 4,005 1,555 2,460 Note - 4/1/79-EA 2 - 2
5-7/8% Note - 2/15/75-E | 1,222 128 1,094 Note - 5415/79—D 1,016 93 923
: Note - 8/15/79-A 4,559 1,775 2,784
Mer. ..., 8.004% Bill - FFB  3/31/75 | 1,501 27 1,227 Note - 10 e ] 2773 784
ADT. . ia4. 11728 Note - 4/1/75-EA 8 - 8 Note - 11/15/79-B 1,604 1,122 482
7.426% Bill - 4/16/75 2,251 1 2,250 Note - 11/15/79-C 2,241 399 1,842
(Tex series)
MBY.auns. 6% Note - 5/15/75-B 6,760 4,550 2,200 || ]TOtRL ceeeeeiiiiianl seesae 9,423 3,389 6,034
5-7/8% Note - 5/15/75-F | 1,776 130 1,646
June......|7.520% Bill - 6/17/75 | 1,256 27 1,229 (1280
(Tex series) Feb.,... 4% Bond - 2/15/80 2,570 862 1,708
7.933% Bill - 6/19/75 | 1,501 n.a, n.a, Mey..... 6-7/8% Note - 5/15/80-A 7,265 5,527 1,738
9.767% Bi1l - 6/30/75 | 2,003 n.a, n,a, ’
5-7;8% Note - 8;1575-0 7,679 2,801 4,878 Aug.....|9% Note - 8/15/80-3 4,292 2,543 1,749
.18-3/8% Note - 9/30/75-G 2,042 56 1,986 Nov..... 3.1/2% Bond - 11/15/80
1-1/2% Note - 10/1/75-E0 ’ 30 - ’ 30 /2% /15/ 1,8% 749 1,145
7% Note - 11/15/75-D 3,115 753 2,362 - 16,021 9,681 6,340
% Note - 12/31/75-H| 1,731 237 1,494 1081
TOtalussssansnsesesensssncanses | 36,890 10,517 2,87 Feb..... % Note - 2/15/81-A 1,842 486 1,356
1976 Aug....| 7% Bond - 8/15/81 807 407 400
Feb....... 6-1/4%  Note - 2/15/76-A| 3,799 2,858 gy || Nove... -3/4% Note -  11/15/8l-B| 2,75 1,105 1,610
5-7/8% Note - 2/15/76-F 4,945 1,39 3,551 Totel.vevneonnerannons 5,364 1,998 3,366
Mar,...... 8% Note - 3 7 1082
% ove 3/31/76-H | 1,532 61 1,47 W%, ... 6-3/8% Bond - 2/15/82 2,702 1,048 1,654
Apr....... 1-1/2% Note - 4/1/76-EA 27 - 27 1983
MEY...uuo. 6-1/2% Note - 5/15/76-B 2,607 822 1,875 June....| 3-1/4% Bond - 6/15/78-83 1,459 282 1,177
5-3/4% Note - 5/15/76-E | 2,802 584 2,218
1984
June,..... 8-3/4% Note - 6/30/76~1 2,704 693 2,011 Aug. ... 6-3/8% Bond - 8/15/84 2,353 1,376 977
Avg....... 7-1/2% Note - 8/15/76-C 4,194 1,668 2,526 1985
6-1/2% Note - g 88 1,87 2,010 ||2283
/2% ote As/76-C | 3,883 873 O k. ...| 3-1/4% Bona - 5/15/85 915 332 583
Sept...... 81747 Note - 9/30/7%-3 | 2,021 369 1,652 4-1/4% Bond - 5/15/75-85 1,197 200 797
et J1-1/2% Note ~  10/1/76-E0 1 _ 1 {1986 Total.vuseosaonnanssnnnannan 2,112 732 1,380
Nov....... 6-1/4% Note -  11/15/76-D{ 4,325 315 4,010 Nov..... 6-1/8% Bond - 11/15/86 1,216 884, 332
Dec.....us ~1/4% - - 2.2 1290
ec 7-1/4% Note 12/31/76-X ,263 84 2,179 Feb,.... 3-1/2% Bond ~ 2/15/90 3,750 1,130 2,620
TObALe e e s vt veareennnnnnnsanenns 35,143 10,721 24,422
1992 .
Aug..... 4-1/4% Bond - 8/15/87-92 3,605 1,431 2,174
1977 1993
Feb....... 8% Note - 2/15/77-A 5,163 3,071 2,092 Feb..... Bond - 2/15/88-93 224 94 130
APT....... 1-1/2% Note - 4/1/77-EA 5 - 5 6-3/4% Bond ~ 2/15/93 627 163 464
Mey....... 6-"7/8% Note - 5/15/77-C 2,565 520 2,045 Aug..... 7-1/2% Bond - 8/15/88-93 1,914 1,139 775
9% Note - 5/15/77-D 5,334 2,960 2,37
7-3/4% - 5/77-B 18 1
Aug....... 7-3/4%  Note 8/15/ %9 1642 3,216 TOBAL. e eeeneeneaeeneeannnsn 2,765 1,39 1,369
Oct.vennnns 1-1/2% Note - 10/1/77-E0 17 - 17
NOV..euvunn 7-3/4% Note - 11/15/77-F 3,630 1,167 2,463
TOBAL tvvivrenrrannrcrnansnanes 21,632 9,360 12,272 |,
1978 May..... 4-1/8% Bond - 5/15/89-94 1,384 550 834
Feb....... 6-1/4% Note - 2/15/78-5| 8,389 3,382 5,007 g 4
ApT....... 1-1/2% Note - 4/1/78-EA 15 - 15 Feb..... 3% Bond - 2/15/95 757 137 620
Aug....... 8-3/4% Note - 8/15/78-C 2,462 656 1,806 [|1998
May..... % Bond - 5/15/93-98 692 268 424
~1/2% Note - - -
Octe...... 2 1/2% ote iiﬁ/ZBBEO \ 203 ] 3 Nov..... 3-1/2% Bond - 11/15/98 2,901 875 2,026
NOV....... % Note - 5/78-3| 8,207 3,59 4,609 TOHALe s eneeneaneneensnsasas .4 3,593 1,143 2,450
1999 '
TOtALe et e veranenenenenrsennnnss 19,076 7,636 11,440 |[May....... 8-1/2% Bond - 5/15/94-99 2,415 1,210 1,205
Source: Monthly Statement of the Public Debt of the United States and 2/ Beginning with February 1969 Treasury Bulletin, the definition of
Office of Debt Analysis in the Office of the Secretary. U.S, Government accounts and all other investors is in conformity
1/ For issue date of each security, see "Market Quotations on Treasury with the unified budget concept,
n.a Not available,

Securities,"
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Table PDO-2. - Offerings of Bills

(Amount in millions of dollars)

Description on new issue

Amount, Total
Amount of bids accepted waturing on unmatured
Issue date . Number of Amount of issue date issues out-
]é[aturlty days to bids Total On competi- | On noncom- Of_fne"_V standing after
ate . 3 1 1t offeri new issues
maturity 1/ tendered tive basis petitive ng
amount 2/ basis 3/ L«
Treasury bills:
Regular weekly:
{13-week and 26-week) . i
74Sept. s . 1974-Dec. 5 91 3,746.0 2,805.7 2,283.4 522.3 2,602.1 34,691.2
1974-8ept.  Deeeniininenn 1975-Mar. 6 182 3,853.3 2,005.4 1,654.2 351.1 1,804.9 49,874.6 4/
12 1974-Dec, 12 91 3,961.6 2,611.1 2,023.9 587.2 2,603.1 34,699.2
-------------- 1975Mar. 13 182 4,073.1 1,805.9 1,366.1 439.9 1,801.9 49,878.6 4/
1974-Dec. 19 91 4,607.0 2,502.9 1,926.1 576.8 2,600.9 34,601.3
R 1975-Mar. 20 182 3,071.6 1,801.9 1,481.5 320.4 1,901.2 4/ 49,779.3 4/
2 1974-Dec. 26 91 4,037.7 2,500.2 2,053.2 447.0 2,600.4 34,501.1
.............. 1075 Mar. 27 182 3,241.1 1,800.3 1,522.5 277.8 1,901.2 4/ 49,678.1 4/
et Jan, 2 91 3,523.3 2,605.3 2,234.6 370.6 2,602.6 34,503.7
ct. Beveriinraenns Apr. 3 182 2,761.9 1,894.0 1,583.4 310.5 1,909.6 4/ 49,662.7 4/
10 Jan. 9 91 3,132.41 2,702.3r 2,338.2 364.1r 2,602.3 34,603.8
-------------- Apr. 10 182 3,301.1 2,002.8 1,678.4 324.4 1,902.0 4/ 49,763.5 &/
17 Jan. 16 91 4,168,6r 2,703.3 2,388.4 314.9 2,601.8 34,705.3
-------------- Apr. 17 182 2,958.0 2,003.5 1,779.1 224 .4 1,904.2 4/ 49,862.7 4/
Jan. 23 91 4,747.2 2,702.6 2,277.1 425.5 2,601.9 34,806.0
R R Apr. 24 182 3,248.7r 2,002.5 1,718.6 283.9 1,901.6 4/ 49,963.7 4/
. Jan. 30 91 3,369.5 2,705.2 2,362.3 342.9 2,601.3 34,909.8r
K LR RRT T May 1 182 3,458.7r 1,998.1r 1,830.2 167.9r 1,902.3 4/ 50,059.41 4/
N 7 Feb. 6 91 3,411.9r 2,704.0r 2,282.3 421.7r 2,655.5 34,958, 41
ov.  Teeriiiinoiinns May 8 182 3,306. 30 2,099.7r 1,883.9 215.8r 1,901.4 4/ 50,257.8r 4/
% Feb. 13 91 4,496.9 2,801.9 2,329.6 4724 2,804.5 34,955, 8r
.............. May 15 182 3,856.3 2,103.9 1,825.9 278.0 1,902.3 50,459 .3r
o1 Feb. 20 91 3,877.3 2,799.9 2,271.7 528.2 2,807.7 34,948.0r
-------------- May 22 182 3,689.5 2,104.6 1,844.9 259.6 1,900.9 50,663.0r
29 Feb, 27 90 4,110,0 2,801.8 2,307.8 494.0 2,803.4 34,946, 47
-------------- May 29 181 3,341.6 2,101.5 1,853.4 248.1 1,902.6 50,861.97
Dec 45/ Vardous 1,671.4 1,001.4 1,000.0 1.4 - 51,863.3
5 Mar. 6 91 3,392.5 2,803.6 2,337.0 466.6 2,805.7 34,944.3
""""""" June 5 182 3,819.1 2,104.0 1,762.1 341.9 1,903.9 52,063.4 &/
12 Mar. 13 91 5,474.6 2,801.9 2,234.9 566.9 2,611.1 35,135.0
"""""""""" June 12 182 3,813.6 2,102.2 1,817.0 285.2 2,102.8 &/ 52,062.8 &/
1 Mar. 20 91 4,899.4 2,602.2 2,060.0 542.2 2,502.9 35,234.3
"""""""" June 19 182 3,470.8 2,000.9 1,804.1 196.9 2,101.5 &/ 51,962.2 &/
%6 Mar, 27 91 3,915.7 2,600.8 2,221.3 379.5 2,500.2 35,334.9
""""""""" June 26 182 3,397.5 2,003.4 1,854.5 148.9 2,100.9 &/ 51,864.8 &/
Tax geries:
1974-Dec. [ U 1975-Apr. 16 134 4,904.3 2,250.6 2,227.9 22.7 - 2,250.6
- J U June 17 194 2,481.0 1,255.8 1,225.5 30.3 - 3,506.4
2-week:
1973-Dec. hE: U 1974~Dec. 17 364 3,588.2 1,802.5 1,769.5 33.0 1,800.5 23,416.9
1974=Jean. 15t ieeaaraanns 1975-Jan. 14 364, 3,221.9 1,802.4 1,744.6 57.8 1,804.0 23,415.3
Feb. 120 cieinennnnnn Feb. 11 364 3,103.3 1,802.1 1,756.6 45.5 1,801.1 23,416.3
Mar. 120 iiiinnnnanns Mar., 11 364 3,358.8 1,801.1 1,764.5 36.6 1,790.3 23,427.1
Apr, Deenrnnnnenens Apr. 8 364, 3,201.8 1,801.4 1,749.5 51.8 1,801.8 23,426.6
May Tt eranannans May 6 364 2,984.4 1,802.3 1,728.5 73.8 1,800.4 23,428.5
June hviirnnnananns June 364 2,530.7 1,801.8 1,735.9 65.8 1,800.8 23,429.4
July 2 iiiiiieiaens July 364 2,653.8 1,801.8 1,708.5 93.3 1,802.0 23,429.2
30 iiiennnaneans July 29 364 2,571.3 1,805.8 1,728.1 7.7 1,804.4 23,430.6
Aug. b=y N rug., 26 364 2,934.3 1,802.7 1,704.8 97.8 1,804.8 23,428.4
Sept.  Rheieieiniiinens Sept. 23 364 2,889.8 1,803.0 1,682.0 121.0 1,802.2 23,429.2
Oct. -7 Oct. =21 364 3,580.1 2,002.9 1,911.1 91.8 1,801.8 23,630.3
Nov. 19 iiuennennnns Nov. 18 364 3,801.9 2,001.8 1,937.2 64.6 1,800.6 23,831.4
Dec. 17 iiniaenns J Dec., 16 364 3,749.0 | 2,001.4 1,949.5 51.9 1,802.5 24,030.3
Specigl:
1974-Sept ., heeriiiinaninan 1975-June 30 299 4,934.1 2,003.0 1,852.7 150.2 - 2,003,0
Nov. deiiiinnanannn June 19 227 3,859.8 1,500.8 1,452.0 48.9r - 3,503.8
Federal Finanei Benk bills:
19%=July Qe eeen..o b 1975-Mar, 31 244 4,321.3 1,501.4 1,362.8 138 -
Footnotes at end of table, * 2302 = '5< 1’501;4
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Table PDO-2. - Offerings of Bills—Continued

Issue date

On total bids accepted

On competitive bids accepted

Average price
per hundred

Equivalent average
rate 7/

High

Low

Price per hundred

Equivalent rate Z/

Price per hundred

Equivalent rate 7/

Treasury bills:
Regular weekly:
(13-week and 26-week)

1974~ Sept.

Oct.

Nov,

Dec.

Tax series:
1974=Dec.

S2-week:

1973~Dec.

1974=Jan,
Feb.
Mar,
Apr.
May
June
July

Aug.
Sept.
Oct.
Nov,
Dec.
Special;
1974-Sept.
Nov,

Federal Fipancing Bank bills:

1974-J uly

300ueeiurennnannnns

97.683
95.307

97.700
95.460

97.931
95.853

98.230
95.992

98.386
96.239

98.307
96,277

98.048
96.042

98,098
96.260

bg.005
96,074

98.008
96.028

98.078
96.182

98,097
96.245

98.168
96,295
99.540

98.098
96.176

98.187
96.506

98.216
96.533

98.240
96.445

97.236
95.947

93.043
92,975
93.588
93.026
92,026
91.485
91.660
91.652
92.077
90.330
91.566
92,286
92.556

93.301

91.888
94.998

94.545

( Percent)

9.165
9.282

9.098
8.980

8,185
8,203

7.003
7.928

6.385
7441

6.697
7.364

7.723
7.829

7.525
7.398

7.892
7,766

7.880
7.856

7,604
7.552

7.535
7428

7.328
7.369
7.520

7.524
7.564

7.173
6.911

7.057
6.858

6.962
7.032

7.426
7.520

6.880
6.948
6.342
6.897
7,887
8.422
8.249
8.256
7.836
9.564
8.341
7.629
7.362
6.625

9.767
7.933

8.049

97.725 8/

:
WK B BEEREE K ERE

~0
[o53
-
~
N
1393
&

el
o
\
N
~
ey
K

93.046
93.038
93.638
93,079
92.083 28/
91,618 29/
91.729 30/
91,781 31/
92,207
90.566 32/
91.658 33/
92,312 34/
92,600 35/
93.379 36/

91.944 37/
95,021 38/

94.676 39/

{Percent)

9.000
9.224

9.020
8.972

8.142
8.179

6.931
7.841

6.100
7,020

6.349
7,301

7.671
7.696

7.481
7.321

7.746
7.714

7.718
7.730

7.560
7.532

7.402
7.402

7.260
7.319
7.200

7.350
7.489

7.101
6.870

6.998
6.745

6.899
6.951

7.342
7.423

6.878
6.885
6,292
6.845
7.830
8.290
8.180
8.129
7.707
9.330
8,250
7.604
7.319
6.548

9.700
7.896

7.855

97.661
95.288

97.686
95.452

97.923
95.815

98.205
95.983

98.319
96.145

98,230
96.243

98.032
96.014

98,095
96,237

97.984
96,048

97.990
96.011

98,073
96.173

98.086
96.234

98,158
96.281
99.511

98.041
96.168

98.177
96.500

98.213
96.511

98.235
96.425

97.225
95.916

93.013
92.905
93.536
92.973
91.963
91,418
9N.577
91.587
92,012
90,162
91.469
92.235
92.529
93.248

91.839
94.987

94 .480

(Percent)

9.253
9.320

9.154
8.996

8.217
8,278

7.101
7.946

6.650
7.625

7.002
7.431

7.785
7.884

7.536
7.443

7.975
7.817

7.952
7.890

7.623
7.570

7.572
7.449

7.368
7.397
8.002

7.750
7.580

7.212
6.923

7.069
6.901

6.982
7.071

7.455
7.579

6.910
7.017
6.393
6.950
7.949
8.488

'8.330
8,321
7.900
9.730
8.437
7.680
7.389
6.678

9.826
7.950

8.144

Footnotes on following page.
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Footnotes to Table PDO-2

Monthly Statement of the Public Debt of the United States and
Allotments.

The 13-week bills represent additional issues of bills with an orig-
inal maturity of 26-weeks.

For bills issued on and after May 2, 1974, includes amounts exchanged
on a noncompetitive basis by Government accounts and Federal Reserve
Banks.

For 13-week, 26-week tenders for $200,000 or less from any one bidder
are accepted in full at average prices of accepted competitive bids;
for other issues, the corresponding amount is stipulated in each off-
ering announcement,

Includes strip bills issued June 5, 1974.

Additional amounts ($200,275,000) of five series of outstanding weekly
bills issued in strip form for cash on December 4, 1974, These bills
mature at intervals of one week beginning December 12, 1974 and ending
January 9, 1975 for each series respectively.

Includes strip bills issued December 4, 1974,

Bank discount basis, .

Except $385,000 at 97.962, $2,540,000 at 97,750 and $150,000 at 97.737.
Except
Except $50,000 at 97,741.
Except $2,425,000 at 95,905,
Except $5,000,000 at 98,268,
Except $2,330,000 at 96.057.
Except $1,475,000 at 96.795.
Except $385,000 at 96.748.

Except $4,000,000 at 98.089, $5,000,000 at 98.075 and $465,000 at

$100,000 at 95,467, $1,240,000 at 95.375 and $300,000 at 95,340,

98,068,
Except
Except
Except
Except
Except
Except

$10,000 at 96,208 and $295,000 at 96,134.
$10,000 at 98,155,

$200,000 at 96.308.

$5,000,000 at 98,065 and $35,000 at 98.050.
$920,000 at 98.058.

$5,200,000 at 98.126.

Except $20,000 at 96.208.

Except $225,000 at 98,153,

Except $10,000 at 96.347.

Except $120,000 at 98,152 and $30,000 at 98,155.

Except $460,000 at 96,540,

Except $200,000 at 92,098 and $100,000 at 92,093.

Except $20,000 at 92.,000.

Except $35,000 at 91.911 and $1,115,000 at 91.979.

Except $10,000 at 91,911 and $650,000 at 91,801,

Except $10,000 at 90.930 and $50,000 at 90,752,

Except $20,000 at 94.513, $480,000 at 91,710, $2,440,000 at 91.709
and $1,000,000 at 91.678.

Except $10,000 at 97.972, $10,000 at 95.825, $10,000 at 92,500 and
$200,000 at 92,350,

Except $95,000 at 92.624.

Except $10,000 at 93.650 and $1,905,000 at 93,428,

Except $20,000 at 92.525.

Except $10,000 at 95,426 and $10,000 at 95,113,

Except $10,000 at 95.000,

Revised.
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Table PDO-3.

(Dollar amounts in millions)

PUBLIC DEBT OPERATIONS

New Money Financing through Regular Weekly Treasury Billsy/

Description of issue
Amount Amount Aver§ge rate New money
N Number of of bids of bids of bids
Issue Maturity days to tendered accepted accepted 2/ increase, or
date date ma turd ty D (Percent) decrease (-)
Oct. 12 91 3,524 2,301 4,103
1972-July Booeriennnn {'1973—Jan. 11 182 31040 1,801 4 .605 } 201
- 1972-0ct. 19 91 3,845 2,301 3.949 199
""""" 1973-Jan. 18 182 3,050 1,800 4.455
. 1972-0ct. 26 91 3,723 2,301 4,046 B
.......... { 075 gen, 25 182 2,707 1,800 4.585
1972-Nov. 2 01 3,618 2,301 3.79
Aug. Berraenenn {.1973—Feb. 1 182 37160 1,800 4.208 200
10 1972-Nov. 9 91 3,742 2,299 3.928 19
"""" . 1973-Feb. 8 182 3071 1,801 4431 g
1972-Dec. 7 91 3,658 2,423 4. 567
Sept. Teeenanens 19730, e 182 30683 1,801 4.937 122
Feb. 1 91 4,07 2,401 4.765
) 2
Nov. Revrienanons { May 3 182 3,864 1,901 5,141 } 00
0 Feb. g 91 3,886 2,401 4.670 203
""""" May 10 182 3,876 1,901 4.958
Feb. 15 91 3,926 2,402 LT
16eeeeninnns {. May 17 182 3,907 1,901 5.070 } 202
2 Feb. 22 % 3,671 2,401 4.775 199
.......... Voy 5 181 3,807 1,900 5.050
Mar. 1 91 4,261 2,400 4.885
Beeenennns May 31 182 3,510 1,902 5.179 199
15 91 ,470 2,402 5.100 200
Dec Lhooeiiinnns June 1 182 3,252 1,902 5,209
. Mar. 22 91 3,701 2,405 5.089 208
23 B Tune 21 182 3,624 1,906 5.298
Mar. 29 91 3,702 2,404 5.111 208
28 i June 28 182 3,546 1,903 5.312
. Apr. 5 91 3,639 © 2,402 5.164
L973-Jan. CRRERTTEPE July 5 182 3,249 1,901 5,397 204
Apr. 12 o1 3,752 2,403 5,154
Tlovvianenns My 12 182 582 1,902 5.413 201
18 Apr. 19 91 3,512 2,401 5,277 223
ceseienns July 19 182 3,675 1,902 5.541
25 Apr. 26 91 3,92 2,400 5.634 200
-------- Tuly 26 182 3,953 1,901 5.759
1973-Aug. 16 21 3,789 2,501 6.180
May 7] Nov. 15 182 3,552 1,693 6.457 111
, Aug. 23 91 3,454 2,501 6.453 %
hoainnnaad Nov., 23 183 3,263 1,701 6.747
Aug. 30 91 3,452 2,502 6.693 100
3l..... e Nov. 29 182 3,564 1,702 6.864
1973-Sept. 13 91 3,580 2,502 7.127
June Lheeennn o Dec. 13 182 3,214 1,701 72172 -9
Sept. 20 9 4,165 2,501 7.265 04
Aleeeinnnns Dec. 20 182 3,77 1,701 7.255
Sept. 27 a1 4,022 2,503 7.229 _
B, Dec. 27 182 3,776 1,701 7.299 01
Oet. 4 91 3,349 2,500 7.986
Tuly Seeenenns 197430m, 3 182 3,545 1,701 8.010 -1
L 1973-0ct. 1 91 3,975 2,500 7.991 100
--------- 1974-Jan. 10 182 3,215 1,702 8.018
19 1973-0ct. 18 91 4,274 2,501 7.968 103
SARRREEEEE 1974-Jan. 17 182 3,430 1,701 8.023
% 1973-0ct. 25 91 3,887 2,501 8.113 %6
.......... 1974-Jan., 24 182 3,561 1,702 8.272
1973-Nov. 1 91 3,796 2,501 8.319 _
Aug. 2eiiireanad 1974~ Jan. 31 182 3,386 1,701 8,476 100
Feb. 14 91 4,047 2,503 8.635 110
Nov. 15,0 iiinnns May 16 182 4,341 1,801 8,381
Aug. 15 91 3,670 2,601 8.023
1974-May 160 ieennnnes {: Nov. 1 182 3:227 1:902 8.031 200
22 91 3,475 2,604 8.197
Boiieienns Nov 21 182 2] 756 1,901 8.440 202
0 29 9 3,723 2,604 7.984, 206
""" o Nov. 29 183 3,474 1,903 8.205
Footnotes at end of table.
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Table PDO-8. - New Money Financing through Regular Weekly Treasury Bills 1/ ~Continued

(Dollar amounts in millions)

Description of issue
Mo of ATou?t Amougt 2¥e€§§: rate New monzy
Issue Maturity d:mse;oo, :" gidsd of blis accepted 2/ increase, or
date date méiurity endsre accepted (Percent) decrease (-)
- [T Sept. 5 91 3,578 2,602 8,299
1974-June Dec. 5 182 3,383 10904 8.426 205
LT . Sept. 12 91 3,693 2,603 8.260 203
Dec. 12 182 3,792 1,903 8.324
0. Sept. 19 91 5,054 2,601 3/ 8.178 202
: Dec. 19 182 4,261 1,901 8.175
P Sept. 26 21 3,925 2,600 3/ 7.841
Dec. 26 182 3,017 1,901 8.003 198
July 5eiennnn .e- Oct. 3 91 4,117 2,603 3/ 7.808
1975-Tan. 2 182 3,171 1,905 £.055 204
o D 1974-0ct, 10 91 4,014 2,602 3/ 7.892
‘ 1975-Jan, 9 182 3,430 1,904 8.481 195
8,......... 1974-0ct. 17 91 4,207 2,602 3/ 7,702
1975-Jan, 16 182 3, 268 1,901 7.876 189
4 1974-0ct. 24 91 4y 466 2, 602 2/ 7.603
1975-Jan, 23 182 3,719 1,901 7.700 205
1974-Oct. 31 91 3,955 2,601 3/ 7.698
Aug, RARREEETEEE 1975-Jan. 20 182 2 885 1,902 €.054 196
8ninns . 1974-Nov. 7 91 3,618 2,6553/ 8.519 35
1975-Feb. 6 182 4,601 2,007 8.660
15 cerainans 1974-Nov. 14 o1 4,264 2,805 3/ 8.762 L8
1975-Feb, 13 182 3,651 2)00/, 8.719
2 1974~Nov, 21 91 3,981 2,808 3/ 8.845
sreeeenes 1975-Feb, 20 182 2,986 2,002 8.899 408
29 1974-Nov. 29 92 3,721 2,803 9.907 401
1975-Feb. 27 182 3,482 2,004 9.930
1974-Dec. 5 91 3,746 2,806 9.165 o
Sept. Seveniine . 1975-Mar. 6 182 3,853 2,005 9.282 4
19 1974-Dec., 19 21 4,607 2,503 8.185 _197
------- . 1975-Mar, 20 182 3,072 1,802 8.203
26 197/4-Dec. 26 91 4,038 2,500 7.003
------ . 1975-Mar. 27 182 3,241 1,800 7.928 -201
1 1975-72n. 9 91 3,132 2,702 6.697
Oct. 0.iiiine, Apr. 10 182 3,301 2,003 7.364, 201
” Jan. 16 91 4,169 2,703 7.723 201
T7eeennnnn . Apr. 17 182 2,958 2,003 7.829
5 Jan. 23 21 4,747 2,703 7.525 202
£ Apr, 24 182 3,249 2,003r - 7.398
Jan, 30 o1 3,369 2,705 7.892
Taiiennns Yoy 1 182 30459 1,998 7,766 200r
Feb. 6 91 3,412 2,704 7.880
Nov. Teaeanns \oy ° 182 3,306 2'100r 7,856 4T
Feb, 13 91 4,497 2,802 7,604 199
Lowounnnnn . May 15 182 3,856 2,104 7:552
Feb. 20 91 3,877 2,800 7.535 1%
2b...... e May 22 182 3,689 2,105 7.428
Feb, 27 90 4,110 2,802 7.328 197
29..000..n . May 20 181 3,342 2,101 7.369
Mar. 6 o1 3,392 2,804 7.524 108
Dec. 5eines ves Tune 5 182 3,819 2,104 7.564
Mar. 13 91 5,475 2,802 7.173 190
12, iiinens Tune 12 182 3,814 2,102 6.911
Source: See Table PDO-2, ' offered would be $200 million more than the amount maturing,
1/ Excludes issues of strips of additional amounts of outstanding It stated that a foreign central bank would bid for $200 million of the
regular weekly bills for cash on December 2, 1970 ($2,105 million), b111§ in order to.achleve a better balance betwegn its holdings of
April 6, 1971 ($2,206 million) and June 5, 1974 ($801 million). special Treasury issues and marketable Treasury issues.
2/ Equivalent average rate on bank discount basis. r Revised.

3/ On June 11, 1974, the Treasury announced that the amount of bills
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- Offerings of Public Marketable Securities Other than

Regular Weekly Treasury Bills

(Dollar amounts in millions)

Date subserip- Amount of sub- Amount issued 3/
tion books Period to final scriptions tendered Allot
losed Issue s s maturity -
iegzzrsoie- date Description of securities 1/ (vears, months, For In exchange men?
ceived days) 2/ Cash Exchange cash ratio
25 j72 4/30/72 | 4.731%  Bill - 4/30/73 - Reopening 273a 1,526 - 500 -
725/ 7/31/72 | 4.918% Bill - 7/31/73 365d| 2,850 - 1,201 -
8/15/72 | 5-7/8% Note - 2/15/76-F &/ 3y 6m - 4,945 - 4,949
8/2/72 {8/15/72 6-1/4%  Note -~ 8/15/79-A 7y - 4,559 - 4,559 9/ 100
8/15/72 6-3/8% Bond - 8/15/84 &/ 12y 41 8) 2,312 41 2,31
8/24/72 5/31/72 5.040%  Bill - 5/31/73 - Reopening 2734 1,889 - 501
24 8/31/72 | 5.178% Bl - 8/28/73 362a | 4,914 - 1,804
9/26/72 6/30/72 5.346% Bill - 6/30/73 - Reopening 2714 1,547 - 500 -
9/30/72 5.529%  Bill - 9/25/73 3604 4,145 - 1,801 -
7/ 10/1/72 1-1/2% Note -~ 10/1/77-E0 5y - 17 - 17
10/11/72 10/19/72 6% Note - 9/30/74~E ly 11-1/2m 4,855 - 2,060 - 10/
10/24,/72 7/31/72 5.223% Bill - 7/31/73 - Reopening 2734 1,811 - 501 -
10/31/72 | 5.318%  Bill - 10/23/73 . 3574 3,333 - 1,802 -
11/1/72 11/15/72 6-1/4% Note - 11/15/76~D ~ Reopening 4y 7,162 - 3,041 - 1/
11/17/72 11/24/72 4.721%  Bill - 4/20/73 - Tax ant. 5/ 1474 6,367 - 2,012 -
11/22/72 11/30/72 5.225%  Bill - 11/20/73 3554 3,801 - 1,802 -
11/29/72 12/5/72 5.089% Bill - 6/22/73 ~ Tax ant, 5/ 199d 5,079 - 2,509 -
12/20/72 12/28/72 5-7/8%  Note - 12/31/74-F 2y 5,690 - 2,102 - 12/
12/26/72 12/31/72 | 5.337% Bill 12/18/73 3524 3,177 - 1,800 -
1/4/73 1/10/73 6-3/4%  Bond 2/15/93 20y 1m 1,749 - 627 - 13/
1/26/73 1/31/73 5.986% Bill - 1/15/74 3494 3,072 - 1,804 -
2/7/73 2/15/73 | 6-1/2% Note - 8/15/76-G &/ 3y  6m - 3,883 - 3,883 14/ 100
2/7/73 2/15/73 | 6-5/8%  Note - 11/15/79-B 6y 9m 1,664 595 1,009 595 15/ 16/
2/22/73 2/28/73 6.050% Bill - 2/12/74 3494 3,255 - 1,801 -
3/27/73 3/31/73 | 6.615% Bill - 3/12/7% 346d 3,011 - 1,790 -
7 4/1/73 1-1/2% Note - 4/1/78=EA 5y - 15 - 15
4/24/73 4/30/73 | 6.598% Bill 4/9/74 3444 3,353 - 1,802 -
5/1/73 5/15/73 | 6-7/8% Note - 5/15/80-A 7y 3,214 5,221 2,043 5,220 17/ 18/
5/2/73 5/15/73 7%  Bond - 5/15/93-98 25y 1,240 40 652 4 19/
5/24/73 5/31/73 6.818%  Bill - 5/7/74 3414 3,937 - 1,800 z
6/26/73 6/30/73 | 7.235% Bill - 6/4/74 3394 3,195 - 1,801 -
7/24/73 7/31/73 | 8.393% il - 7/2/7h 336d 2,985 - 17802 =
7/31/73 8/15/73 7-3/4%  Note - 8/15/77-B - Reopening | 4y 2,167 - 2,028 628] 50 | 21/
8/1/73 8/15/73 7-1/2%  Bond - 8/15/88-93 20y 500 - 500 425 22/
8/8/73 8/15/73 9.802% Bill - 9/19/73 - Tax ant. 5/ 354 3,896 - 2,017
8/22/73 8/28/73 | 8.387% Bill - 8/27/74 - 3544 3,062 - 1,805 -
8/24/73 9/4/73 | 8-3/8% Note - 9/30/75-G 2y Im 4,371 - 2,043 - 23/
9/19/73 9/25/73 | 8.057% EBill - 0/24/74 364d 3,047 ~ 1,802 -
7 10/1/73 1-1/2%  Note - 10/1/78-E0 5y - 3 - 3
10/3/73 10/9/73 | 7.72% B - 7/30/74 294d 4,209 - 1,804 -
10/17/73 15/25/73 [ 7.132¢  Bill - 10/22/74 364d 4,277 - i,802 -
10/25/73 11/1/73 6.765%  Bill - 4/19/74 - tax ant, 5/ 169d 4,716 - 2,007 -
10/30/73 11/15/73 7%  Note - 1115/79-C 6y 2,915 220 2,021 220 24/ 25/
11/15,73 7% Note - 12/31/75-H 2y 1-3m 2,860 220 1,511 220y 24/ 26,
10/31/73 {;1/15/73 7-%%  Bond -~  8/15/88-93 - Reopening |19y 9m 1j503 136 302 136 227
11/9/73 8.670% Bill - "Strip" of 11 Series 28/ (Average) 434 2,153 - 1,100 -
11/14/73 11/20/73 7.708¢ Bill - 11/19/74 364d 3,437 - 1,801 -
11/1/73 7.830% Bill - 4/19/74 - Reopening
11/28/73 {: Tex ant. ) |2/ 140d 2,508 - 1,002 -
11/30/73 7.790%  Bill - 6/21/74 - Tax ant. 203d 3,023 - 2,000 -
12/12/73. 12/18/73 6.880% Bill - 12/17/774 364d 3,588 - 1,803 -
1/9/74 1/15/74 | 6.948%  Bill - 1/14/75 364d 3,222 - 1,802 =
2/5/74 2/15/74 7% Note - 2/15/81 - A 7y 3,012 327 1,516 327 30/
2/6/74 2/12/74, 6.3424  Bill - 2/11/75 3644 3,101 / - 1,808 -129/
2/6/74 2/15/"4, 6-7/8%  Note - 5/15/77 - C 3y 3m 3,121 307 2,258 307, 31/
2/7/74 2/28/74 | 7-1/2% Bond - 8/15/88-93 - Reopening |19y 6ém 1,144 250 300 250 32/
2/26/74 3/4/74 7.450%  Bill - 4/19/74 - Reopening
Tax ant. 5/ 46d 3,773 - 1,515 -
3/6/74 3/12/74 | 6.897% Bill - 3/11/75 364a 3,359 - 1,801 -
3/26/74 3/29/74 8.306%4 Bill - 6/21/74 - Reopening
Tax ant. 5/ 84d 5,042 - 2,523
3/28/74 Wf9/ 74 8%  Note - 3/31/7¢ -H 2y 2,047 - 1,532 - 33/
7/ 4/1/74 1-3i7  Note - 4/1/79-EA 5y - 2 - 2
4/3/74 4/9/74 | 7.886% Bill - 4/8/75 364d 3,202 - 1,801 -
5/2/74 5/7/74 8.421%  Bill - 5/6/75 3644 2,984 - 1,802 =
5/7/74 5/15/74 | 8-3/4%  Note - 8/15/78~C 4y 3m 3,580 583 1,880 583 35/
8-3/4%  Note - 6/30/76-1 2y 1-im 3,286 656 2,048 656 924/ 36/
5/8/ 74 5/29/74 \e1jeg  Bomd - 5/15/94-99 25y 904 279 309 279 37/
5/29/74 6/4/ 74 8.248%  Bill - 6/3/75 3644 2,531 - 1,802 =
5/30/74 6/5/"74 8.284%  Bill - "Strip" of 8 Series 38/ (Average )131d 2,458 - 801 -




36 Treasury Bulletin

PUBLIC DEBT OPERATIONS

Table PDO-4. - Offerings of Public Marketable Securities Other than
Regular Weekly Treasury Bills:—Continued

(Dollar amounts in millions)

Date subscrip- Amount of sub- Amount, issued 3/
tion books Tssue v Period to final | scriptions tendered Allot-
closed or dat Description of securities 1, turit - ment
tenders re- ave T;e;;;,ymonths, Cash Exch zzgh In exchange ratio
ceived ! days) 2/ as xchange
6/20/74 7/2/74 8.256% Bill . 7/1/75 364d 2,654 - 1,802 -
7/23/7% 7/30/74 8.049% Bill -~ 3/31/75 - FFB : 24441 4,321 - 1,501 -
7/24/7% 7/30/74 7.836% Bill - 7/29/75 364d [ 2,573 - 1,806 -
8/1/74 8/7/74 9.655% Bill - 9/20/74 - Tax ant. 5/ h4dl 4,319 - 1,526 -
8/6/74 8/15/74 9% Note - 5/15/77-D 2y 9m 4, 441p 2,936 2,391p 2,936 40/
8/7/74 8/15/74 9% Note -  8/15/80-B 6y 3,787p 2,461 1,834p 2,461 41/
8/8/74 8/15/74 8-1/2% Bond - 5/15/94-99 - Reopening 24y 9m 1,060p 486 400p 486 42/
8/21/74 8/27/74 9.564% Bill - 8/26/75 3648 2,935 - 1,803 -
8/28/74, 9/4/7 9.767% Bill - 6/30/75 2994} 4,93 - 2,003 -
9/18/74 9/24/74 8.341% Bill - 9/23/75 3644 2,980 - 1,803 -
9/24/ 4 9/30/74 8-1/4% MNote - 9/30/76-J 2y 3,246p 205 1,809p 205 43/ 4t/
7/ 10/1/74 1-1/2% Note =~ 10/1/79-E0 5y - 1 - 1
10/16/74 10/22/74 7.629% Bill - 10/21/75 3644 3,580 - 2,003 -
10/23/74 11/6/74 7-7/8% Note - 5/15/79-D 4y ém 2,273p - 1,015p - 45/
10/29/74 11/4/74 7.933% Bill - 6/19/75 2274 3,860 - 1,501 -
11/6/74 11/15/74 7-3/4% Note - 11/15/77-E 3y 4,335p 1,059 2,500p 1,059 47/
11/7/74 11/15/74 7-3/4% Note - 11/15/81-B 7y 3,259p 949 1,750p 949 M6, 38/
11/8/74 11/15/74 8-1/2% Bond = 5/15/94-99 - Reopening |24y ém 1,813p 338 600p 338 9/
11/13/74 11/19/74 7.362% Bill - 11/18/75 3644 3,802p - 2,002p -
11/20/74 12/3/74 7.426% Bill - 4/16/75  Tax ant. 5/ 134d 4,904p - 2,251p -
- 11/21/74 12/4/74 7.527% Bill - "Strip " of 5 Series 50/ (Average) 22d 1,671p - 1,001p -
11/26/74 12/5/74 7.521% Bili - 6/17/75 Tax ant. 5/ 194d 2,8l4p - 1,256p -
12/11/74 12/17/74 6.625% Bill = 12/16/75 364d 3,749p - 2,001p -
12/23/74 12/31/74 7-1/4% Note - 12/31/76-K 2y 2,806p 77 2,204p 77 51/ 52/
12/30/74 1/7/75 7-7/8% Note - 5/15/79-D-Reopening | 4y 4m 1,759p - 1,252p - 53/
1/2/75 1/9/75 8% Note - 3/31/76-H-Reopening ly 3m 1,915p - 756p - 54/

Footnotes on following page.
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Footnotes to Table PDO-4.

Bureau of the Public Debt.

For bill iggues, always sold at auction, the rate shown is the equi-
valent average rate (bank discount basis) on accepted bids. Other
securities issued at par except those bearing footnote 6 and those
sold at auction., For details of bill offerings see Table PDO-2.

From dete of additional issue in case of a reopening.

In reopenings the amount issued is in addition to the amount of
original offerings.

For securities exchanged for the new issues see Table PDO-7.

Tax anticipation bill, accepted at face value in payment of income
taxes due on the 15th of the month in which the bills mature.

Price at which issued appears in Table PDO-5.

Exchange offering available to owners of nonmarketable 2-3/4% Treasury
bonds, Investment Series B-1975-80, dated April 1, 1951, For further
information on the original offering see Treasury Bulletin for April
1951, page A-1,

Cash subscriptions were accepted only from individuals in amounts of
$10,000 or less.

Includes $1,028 million of the 5-7/8% notes, $1,437 million of the 6-1/4%

notes and $1,180 million of the bonds allotted to Federal Reserve banks
and Government accounts.

Sold at auction through competitive and noncompetitive bidding.
Prices accepted ranged from 100.41 (yield 5.77%) down to 100,20 (yield
5.89%) with the average at 100.25 (yield 5.86%).

S0ld at auction through competitive and noncompetitive bidding.
Prices accepted renged from 100,31l (yield 6,16%) down to 100,14 (yield
6.214) with the average at 100,18 (yield 6.20%).

Sold at auction through competitive and noncompetitive bidding.
Prices accepted ranged from 100,29 (yield 5.72%) down o 100.05 (yield
5.85%) with the average at 100.09 (yield 5.83%).

Sold at auction through competitive and noncompetitive bidding. All
accepted tenders were awarded at the price of 99.50 (yield 6.79%).
Includes $1,392 million 2llotted to Federal Reserve banks and
Government accounts.

Issued to Federal Reserve banks and Government accounts in exchange
for notes maturing February 15, 1973.

Sold at auction through competitive and noncompetitive bidding,
Prices accepted ranged from 99,88 (yield 6.65%) down to 99.21 (yield
6.77%) with the average at 99.40 (yield 6.74%).

Issued to Federal Reserve banks and Government accounts in exchange
for notes maturing May 15, 1973.

Sold at auction through competitive and noncompetitive bidding.,
Prices accepted ranged from 100,10 (yield 6.86%) down to 99.05 (yield
7.05%) with the average at 99.29 (yield 7.01%).

Sold at auction through competitive and noncompetitive bidding., All
accepted tenders were awarded at the price of 98.75 (yield 7.11%).
Issued to Federal Reserve banks and Government accounts in exchange
for securities maturing August 15, 1973,

Sold at auction through competitive and noncompetitive bidding.
Prices accepted ranged from 99,31 (yield 7.95%) down to 99,01 (yield
8.04%) with the average at 99.07 (yield 8,03%).

Sold at auction through competitive and noncompetitive bidding, All
accepted tenders were awarded at the price of 95.05 (yield 8.00%),
So0ld at auction through competitive and noncompetitive bidding.
Prices accepted ranged fron 101.05 (yield 7.80%) down to 100.70
(yield 7.99%) with the average at 100,80 (yield 7.94%).

Issued to Federal Reserve banks and Govermnment accounts in exchange
for bonds maturing November 15, 1973,

Sold at auction through competitive and noncompetitive bidding.
Prices accepted ranged from 101,21 (yield 6.75%) down to 100.63
(yield 6.87%) with the average at 100,88 (yield 6.82%).

Sold at auction through competitive and noncompetitive bidding.
Prices accepted ranged from 100,49 (yield 6,73%) down to 100,09
(yield 6.,94%) with the average at 100.14 (yleld 6.91%).

Sold at auction through competitive and noncompetitive bidding,

A1l accepted tenders were awarded at the price of 101,60 (yield 7.35%).
Sale of a "strip" of Treasury bills consisting of an additional $100
million of each weekly series maturing from November 23, 1973,
through January 31, 1974,

Issued to Federal Reserve banks and Government accounts in exchange

31/

32/
23/

34/
35/

36/

49/
50/

51/

53/

54/

for securities maturing February 15, 1974.

Sold at auction through competitive and noncompetitive bidding,
Prices accepted ranged from 100,68 (yield 6.88%) down to 100.00
(yield 6.,93%) with the average at 100,10 (yield 6.95%).

Sold at auction through competitive and noncompetitive bidding.
Prices accepted ranged from 100,92 (yield 6.56%) down to 100.35
(yield 6.75%) with the average at 100,51 (yield 6.70%).

Sold at auction through competitive and noncompetitive bidding, All
accepted tenders were awarded at the price of 100.45 (yield 7.46%).
Sold at auetion through competitive and noncompetitive bidding,
Prices accepted ranged from 100,11 (yield 7,94%) down to 99.76
(yield 8,13%) with the average at 99.85 (yield 8.08%).

Issued to Federal Reserve banks and Government accounts in exchange
for securities maturing May 15, 1974,

Sold at auction through competitive and noncompetitive bidding,
Prices accepted ranged from 100,68 (yield 8,56%) down to 99.96
(yield 8.76%) with the average at 100.07 (yield 8,73%).

Sold at auction through competitive and noncompetitive bidding.
Prices accepted ranged from 100,57 (yield 8.43%) down to 99,87
(yield 8.79%) with the average at 100,00 {yield 8.73%).

Sold at auction through competitive and noncompetitive bidding.
accepted tenders were awarded at the price of 102,85 (8.23%).
Sale of a "strip" of Treasury bills consisting of an additional $100
million of each weekly series maturing from September 19 through
November 7, 1974,

Issued to Federal Reserve banks and Government accounts in exchange
for notes maturing August 15, 1974.

Sold at auction through competitive and noncompetitive bidding.
Prices accepted ranged from 101.28 (yield 8.48%) down to 100,86
(yield 8,65%) with the average at 101.00 (yield &.59%).

Sold at auction through competitive and noncompetitive bidding,
Prices accepted ranged from 101,50 (yield 8.67%) down to 101,01
(yield 8.78%) with the average at 101.15 (yield 8.75%).

Sold at auction through competitive and noncompetitive bidding,
Prices accepted ranged from 99,76 (yield 8,52%) down to 98,00 (yield
8,70%) with the average at 98,70 (yield 8.63%).

Issued to Federal Reserve banks and Government accounts in exchange
for notes maturing September 30, 1974.

Sold at auction through competitive and noncompetitive bidding.
Yields accepted ranged from 8.39% (price 99.75) down to 8.20%

(price 100,09) with the average at 8.34% (price 99.84).

Sold at auction through competitive and noncompetitive bidding.
Yields accepted ranged from 7,93% (price 99.787 down to 7.78% (price
100.349) with the average at 7.89% (price 99,937).

Issued to Federal Reserve banks and Government accounts in exchange
for securities maturing November 15, 1974.

Sold at auction through competitive and noncompetitive bidding.
Yields accepted ranged from 7,87% (price 99,685) down to 7.78%
(price 99.921) with the average at 7.85% (price 99.737).

Sold at auction through competitive and noncompetitive bidding.
Yields accepted ranged from 7.86% (price 99.416) down to 7.75%
(price 100,000) with the average at 7.82% (price 99.628).

Sold at auction through competitive and noncompetitive bidding.
prices accepted ranged from 103,50 (yield 8.17%) down to 102,79
(yield 8,23%) with the average at 103,04 (yield 8.21%).

Sale of a "strip"ef Treasury bills consisting of an additional $200
million of each weekly series maturing from December 12, 1974,
through January 9, 1975,

Igsued to Federal Reserve banks and Government accountg in exchange
for notes maturing December 31, 1974,

Sold at auction through competitive and noncompetitive bidding,
Yields accepted ranged from 7.37% (price 99.781) down to 7.15% (price
100.183) with the average at 7.32% (price 99.872),

Sold at auction through competitive and noncompetitive bidding.
Prices accepted ranged from 102,20 (yield 7.27%) down to 101.80
(yield 7.37%) with the average at 101.95 (yield 7.33%).

Sold at auction through competitive and noncompetitive bidding, Prices
accepted ranged from 100,91 (yield 7.18%) down to 100.80 (yield 7.27%)
with the average at 100.84 (yield 7.24%).

Preliminary,

A1l
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Table PDO-5. - Unmatured Marketable Securities Issued at a Premium or Discount

Other than Advance Refunding Operations

.. . Date- of Amount issued Average price @fiectige o s o .
Description of securities financing (Tn millions) per hundred iztzres Eligible securities exchanged
1975 -
$507 $99.40 5.73% 4—17*% Note - 8/15/68-C
o B -~ 1,107 99.15 5.73 3-3/4% Bond - 8/15/68
5-3/4%  Note 2/15/75-h 2/15/68 929 99.85 5.73 5.1/4%  Note - 11/15/68-D
433 99.85 5.72 3-7/8% Bond - 11/15/68
2,977
5-7/8% Note - 2/15/75-E 10/22/71 2,045 100.89 5.58 2/
5-7/8%  Note - 5/15/75-F 4/3/72 1,77 100,26 5.78 2/
8-3/8%  Note - 9/30/75-G 9/4/73 2,042 100,80 7.94 2/
1,407 99.80 7.06 8-1/4% Note -~ 8/15/71-F
% Note - 11/15/75-D 8/15/71 { 1,708 99.80 7.06 4% Bond - 8/15/71
3,115
. _ ©220 100.14 6.91 4-1/8%7 Bond - 11/15/73°
% Note 12/31/75-H 11/15/73 { 1,511 100.14 6 o1 2/
1,731
190 ——— / / /
3,037 99.75 6.29 5-5/8% Note - 2/15/69-A
6-1/4%  Note - 2/15/6-A 2/15/69 { 702 99.75 6.29 4% Bond - 2/15/69
3,739
1,744 99.75 5.97 5% Note - 8/15/72-E
699 99.75 5.97 4% Bond - 8/15/72
5-7/8%  Note - 2/15/76-F 8/15/72 1,097 99.75 5.97 2-1/2% Bond - 9/15/67-72
630 99.75 5.97 6% Note - 11/15/72~F
805 99.75 5.97 2-1/2%4 Bond - 12/15/67-72
4,945
8% Note - 3/31/76-H &/9/74 1,532p 99.85 8.08 2/
2 99.50 7.61 1 1-2/2%  Note - 10/1/69-E0
10/1/69 { 1,3;(;? 33.28 Z'(eﬁ 4 y Bond - 10/1/69
. . 2-1/2% - a
7-1/2%  Note - 8/15/76-C —_— 2 bond 12/15/64-69
1,683
11/15/70 2,511 100.50 7.48 5% Note - 11/15/70-A
6-1/2%  Note - 8/15/76-G 2/15/7 { 1,424 99.40 6.60 6-1/24 Note - 2/15/73-C
/15/73 2,459 99.40 6.60 4~7/8% Note - 2/15/73-C
3,883
205p 99.84 8.34 6% Note - 9/30/74-E
8-1/4%  Note - 9/30/76-3 9/30/74 1,817p 59 84 N 2/
2,022p
4 - 11/15/76-D 9/8/71 1,283 101.14 5.98 2/
6-1/4%  Note 5/ {11/15/72 3ol 100.18 6.20 2/
7-1/4% Note - 12/31/76-X 12/31/74, 770 99,872 7.32 5-7/8%  Note - 12/31/74-F
2,203p 99.872 7.32 2/
2, 280p
27 307 100.51 6.70 7-3/4%  Note - 2/15/74-~C
6-7/8%  Note - 5/15/77-C 2/15/74 2,258 100.51 6.70 2/
2,565,
9% Note - 5/15/79-D 8/15/7 2,936p 101.00 8.59 5-5/8% Note - 8/15/74,-B
2,391p 101.00 8.59 2/
5,327p
752 99.75 7.80 6-3/8% Note - 8/15/70-D
8/15/70 { 1,512 9.75 7.80 4% Bond - 8/15/70
7-3/4% Note - 8/15/77-B 2,264
234 99.07 7.92 8-1/8% Note - 8/15/73-B
8/15/73 394 99.07 7.92 4% Bond - 8/15/73
2,026 99.07 7.92 2/
72,65,
1,059p 99.737 7.85 5-3/44 Note - 11/15/74-A
7-3/4%  Note - 11/15/77-% 11/15/74 { 2, 568p 99.737 7.85 2/
3,627p
8 _1/4% - 15/74-D
1978 343p 100.07 8,73 7-1/4%  Note 5;1 ; 4
100.07 8.73 4-1/4% Bond - 5/15/74,
8/15/78-C 5/15/74 240p : ’
8-3/4% Note - - 1,880p 100.07 8.73 2/
2,462p

Footnotes at end of table.
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Other than Advance Ref\inding‘Operations—-Continued \

Table PDO-5. - Unmatured Marketable Securities Issued at a Premium or Discount

. A Effective
Date of Amount issued Average price interest
Deseription of securities finaneing (™ millions) per hundred ;Zte Eligible securities exchanged
$ 633 $ 99.75 6.05% 5-3/8% Note 11/15/71-p
1978 3,109 99.75 6.05 7-3/4% Note 11/15/71-G
1,446 99.75 6.05 4-3/4% Note 5/15/72-B
6o Note 11/15/78-B 11/15/71 602 99.75 6.05 6-3/4% Note 5/15/72~D
841 99.75 6.05 5% Note 8/15/72-E
509 99.75 6.05 3-7/8% Bond 11/15/71
1,067 99.75 6.05 4% Bond 8/15/72
8,207
19
7-7/8% Note 5/15/79-D 11/6/74 1,016p 99,937 7.89 2/
6-5/8% Note 13/15/79-B 2/15/73 595 99.40 6.73 4=7/8% Note 2/15/73-D
1,009 99.40 6.73 2
1,604
. 220 100.88 6.82 4-1/8% Bond 11/15/73
7% Note 11/15/79-C 11/15/73 { 2,021 100 8¢ 6 82
2,241
1980
1/23/59 884 99.00 4,07 2/
4% Bond 2/15/80 1/ 12/15/62 { 34 99.50 4.04 Series F&G savings bonds
* 99.50 4,04 2/
34
2,636 99.29 7.00 7-3/4% Note 5/15/73=A
6-7/8% Note 5/15/80-A 5/35/73 2,585 99.29 7.00 4=3/4% Note 5/15/73-E
2,043 99.29 7.00 2
7,265
2,461p 101,15 8,75 5-5/8% Note 8/15/74~B
9% Note 8/15/80-B 8/15/74 { 1,834p 101.15 g 75 5
4,295p
1981
25 100,28 6.95 7-3/4% Note 2/15/74-C
7% Note 2/15/81-A 2/15/74 302 100,28 6.95 4-1/8% Bond 2/15/74
1,515 100.28 6.95 2
1,842
202 959.20 7.11 8-1/4% Note 8/15/71-F
7% Eond 8/15/81 8/15/71 211 99.20 7.11 4% Bond 8/15/71
195 99.20 7.11 2/
807
7-3/4%  Note 11/15/81-B 11/15/74 949p 99.628 .82 5-3/4% Note 11/15/74-A
1,765p 99.628 7.82 2
2,714p
1982
6-3/8% Bond 2/15/82 1/ 5/15/72 505 100.60 6.34 2/
1984 -
15 99.40 6.50 59 Note 8/15/72-E
252 99.40 6.50 4% Bond 8/15/72
221 99.40 6.50 2-1/2% Bond 9/15/67-72
133 99,40 6.50 6% Note 11/15/72-F
6-3/8% Bond 8/15/84 8/15/72 164 99.40 6,50 2-1/2% Bond 12/15/67-72
535 99.40 6.50 5-3/4% Note 11/15/74=A
265 99.40 6.50 3-7/8% Bond 11/15/74
457 99.40 6.50 5-3/4% Note 2/15/75-A
268 99.40 6.50 5-7/8% Note 2/15/75-E
R 99.40 6.50 2/
2,353
1985
3-1/4%  Bond 5/15/85 6/3/58 1,135 100.50 3.22 2/
1986
98 99.75 6.15 5-3/8% Note 11/15/71-E
487 99.75 6,15 7-3/4% Note 11/15/71-G
187 99.75 6.15 4-3/4% Note 5/15/72-B
_1/8% 11/15/71 58 99.75 6.15 6-3/4% Note 5/15/72=D
6-1/8%  Bond 11/15/86 /35/ 36 9975 6.15 59 Note 8/15/72-2
268 99.75 6.15 3-7/8% Bond 11/15/71
58 99.75 6.15 4% Bond 8/15/72
24 99.75 6.15 2/
1,216
1987
* 101.00 4,19 4% Note 8/15/62-B
4=1/4% Bond 8/15/87-92 1/ 8/15/62 5 101,00 4.19 3-1/4% Note 8/15/62~G
360 101.00 4.19 2
365

Footnotes at end of Table,
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Table PDO-5. - Unmatured Marketable Securities Issued at a Premium or Discount
Other than Advance Refunding Operations—Continued

. . Effective
Description of securities ??z:nggng ??guzzliizizg ggiriiid§:;ce interest Eligible securities exchanged
rate
W Bord - 2/15,88-93 1,17,63 8252 $99.85 4.71% 2/
v-1/24 Bond _ 8/15/88-93 (8/15/’73 93 99.05 8.00 8-1/8% Note - 8/15,73-B
333 95.05 8.00 4% Bond - 8/15/73
500 95,05 - 8.00 2/
%]
136 100,14 7,78 4-1/8% Bond - 11/15/73
11/15/73 { 302 100.14 7.78 2/
7-1/2%  Bond - 8/15/88-93 4%
10 100.45 7.68 7-3/4%  Note -  2/15/74-C
2/15/74 240 100,45 7.68 4-1/8% Bond - 2/15/'7%
301 100.45 7.68 3/
551
1989
4-1/8%  Bond - 5/15/89-94 4/18/63 300 100.55 4.09 2/
1993
6-3/4%  Bond - 2/15/93 1/10/73 627 99.50 6.79 2/
7% Bond - 5/15/93-98 5/15/73 { Pusi A 7.1 Z’J—BA% Note -  5/15/73-A
692
8/15/74 486p 98.70 8.46 5-5/8% Note - 8/15/74-B
400p 98.70 8.46 2/
— 8
8-1/2% Bond - 5/15/94-99 1/ __ 8%
196p 103.04 8.37 5-3/4%  Note - 11/15/7-A
11/15/74 1429 103.04 8.37 3-7/8%  Bord - 11/15/7
602p 103.04 8.37 2/
941p
1/ Additional issue. % Less than $500,000.

2/ 1ssued for cash. p  Preliminary.,
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Table PDO-6. - Allotments by Investor Classes on Subscriptions for Public Marketable Securities
Part A. - Other than Bills

(In millions of dollars)

Issues Allotments by investor classes
Amount issued U.S. Gov- State andtloz;l
. governmentis
In ernment Commer-| Indi- Insur- Mutual Prlvgte T Deal. Al
Date of accounts | o o id o G pension |Pension ers
finane- Description of securities For exchange | .4 cia vidu- janc sav- OrpO- | “1d re— |and re- and other
: for banks als compa- | ings rations| . s Other |brokers 7/
ing cash other Federal 3/ Wi nies bank 5/ tirement|tire- funds
securi- | Heserve anxs funds ment het
ties Banks 2/ funds
§/15/70| [ 7-3/4% Note - 2/15/74-C - 3,139 150 1,929 166 38 38 62 6 2 167 335 248
7-3/4% Note -  8/15/77-B - 2,26/ 479 967 74 29 22 35 20 6 47 513 72
8/17/70| 7-1/2% Note - 2/15/72-C 3,190 190 100 1,664 656 13 43 78 18 3 110 269 325
11/15/70 | [ 7-1/4% Note - 5/15/74-D - 4,505 £38 2,481 292 2 37 61 13 4 193 343 205
7-1/2% Note - &/15/76-C &/ - 2,511 811 1,033 A 24 10 40 7 2 22 392 77
11/16/70| 6-3/4% Note -  5/15/72-D 2,037 - - 1,593 119 2 4 11 3 * 4 198 104
2/15/71 |} 5-7/8% Note -  8/15/75-C - 7,679 2,319 3,586 235 77 34 91 22 8 260 714 334
6-1/47 Note -  2/15/78-A - 8,389 2,722 3,122 431 116 90 98 133 123 496 631 424
s/15/71 ] % Note -  8/15/72-E - 3,452 1,457 1,351 138 22 13 30 13 3 93 177 135
5-3/4% Note - 11/15/74-A 8/ - 3,231 1,046 1,257 246 36 26 38 26 4 93 263 196
6/20/71 | 6% Note - 11/15/72-F 2,285 - - 2,071 19 2 3 8 2 2 68 111
g/15/7 || 7* Note - 11/15/75-D - 3,115 592 1,542 120 59 35 27 Q 3 94 405 209
7 Rond - 2/15/81 105 613 351 112 210 8 9 g 2 2 6 76 24
8/16/71| 6-1/2% Note -  2/15/73-C 2,514 - - 2,036 57 2 5 36 2 * 52 272 52
9/8/71 | 6-1/4% Note - 11/15/76-D 1,283 - - 1,046 15 2 1 5 1 * 21 125 67
10/22/7. 1 5-7/8% Note -  2/15/75-E 2,045 - - 1,833 9 1 1 35 1 1 14 46 104
4-"7/8% Note - 11/15/73-D 2,768 1,500 1,500 1,566 15 1 4 52 1 - 53 992 8/,
11/15/71 |{ 6% Note - 11/15/78-B - 8,207 2,915 3,197 240 47 33 51 19 9 235 1,150 311
6-1/8% Bond - 11/15/86 24 1,192 673 296 31 6 1 4 2 2 3 185 13
2/15/72 || 5-3/4% Note - 5/15/76-F - 2,802 420 1,446 85 23 26 36 5 1 85 558 117
6-3/8% Bond - 2/15/82 66 2,121 554 777 221 79 29 27 21 26 46 296 121
1/3/72 | 5-7/8% Note -  5/15/75-F 1,776 - - 1,605 15 1 4 24 1 1 1 70 54
5/15/72 || 4-3/4% Note - 5/15/73-E 1,279 2,514 2,514 1,231 6 * * 4 * * 2 10 26
6-3/&% Bond - 2/15/82 8/ 505 - - 353 15 * X 1 * * 1 125 10
5-7/8% Note -  2/15/76-F - 4,945 1,028 2,557 84 68 33 202 3 2 79 703 186
&/15/72 |0 6-1/4% Note -  8/15/79-A - 4,559 1,427 1,606 166 e 7 43 24 6 100 275 760
6-3/8% Bond - 2/15/8,, 41 2,312 1,180 512 82 28 7 23 31 7 33 405 45
10/10/72 | 6% Note -  9/30/74-E 2,060 - - 1,990 9 1 1 3 * x * 15 41
11/15/72 4 6-1/4% Note - 11/15/76-D &/ | 3,041 - 105 2,230 24 2 3 31 2 * 2 440 202
12/28/72 | 5-7/8% Note - 12/31/74-F 2,102 - - 2,062 6 % 3 1 * - - 1 29
1/10/73 | 6-3/4% Bond -  2/15/93 627 - - 291 40 29 6 42 2 * 1 214 2
2/15/73 || 6-1/2% Note - 8/15/76-G - 3,883 1,392 1,87¢ 71 16 5 59 17 * 68 273 104
6-5/8% Note - 11/15/79-B 1,009 595 595 556 23 * * 1 * * 21 296 112
5/15/73 6-7/8% Note -  5/15/80-A 2,043 5,221 5,275 1,320 111 3 2 49 6 1 26 400 71
7% Bond - 5/15/93-98 652 40 140 102 14 1 ® 39 1 & 11 346 30
¢/15/73 7-3/4% Note -  8/15/77-B 8/ | 2,026 628 630 1,438 183 8 4 41 1 1 16 309 23
7-1/2% Bond - 8/15/88-93 500 425 665 a3 34 27 - 28 2 6 1 56 23
9/4/73 | 8-3/8% Note - 9/30/75-G 2,042 - 61 1,097 188 1 6 9 7 * 7 644, 22
7% Note - 12/31/75-H 1,511 220 220 1,003 41 7 - 73 8 x 20 312 47
11/15/72 8 7% Note - 11/15/79-C 2,021 220 220 1,366 25 10 * 136 6 * 15 447 16
7-1/2% Bond - 8/15/88-.93 &/ 302 136 136 83 18 2 1 4 2 59 < x 98 35
6-7/8% Note -  5/15/77-C 2,258 307 307 1,519 46 8 7 38 1 1 14 473 151
2/15/74 W\ 7% Note - 2/15/81-A 1,515 327 327 1,094 21 2 - 22 * * * 370 6
7-1/2% Bond - 8/15/88-93 8/ 301 250 250 173 11 1 - 4 * * * 103 9
4/9/7 | 8% Note -  3/31/76-H 1,532p - 35 1,016 154 10 23 8 2 i1 165 100
8-3/4% Note -  6/30/76-1 2,047p 656 656 1,224 263 19 10 9 14 3 16 288 201
5/15/74 [ 8-3/4% Note -  8/15/78-C 1,879p 583 583 1,315 270 10 10 13 14 5 21 96 125
8-1/2% Bord - 5/15/94~99 309p 279 279 106 68 8 1 3 10 5 1 51 56
Source: Based on subseription and allotment reports. For detail of 6/ Consists of trust, sinking, and investment funds of State and loaal
offerings see Table PDO-4. governments and their agencies. .
1/ FExcludes 1-1/2% Treasury notes issued in exchange to holders of non- 7/ Includes savings and loan associations, nonprofit institutions, and
marketable 2-3/4% Treasury bonds, investment Series B-1975-80. invegtments of foreign balances and international accounts in this
2/ TIncludes trust funds and accounts that comprise Government accounts country. Also included are certain Government deposit accounts and
under the unified budget concept. Government~sponsored agencies.
3/ Includes trust companies and stock savings banks. 8/ Reopening of earlier issue.
4/ Includes partnerships and personal trust accounts. %  Less than $500,000,

5/ Exciusive of banks and insurance companies. P  Preliminary, n.a. Not available.
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Table PDO-6. - Allotments by Investor Classes on Subscriptions for Public Marketable Securities
Part B. - Bills Other than Regular Weekly Series

(In millions of dollars)

Total amount issued Allotments by investor classes
U.5. Cov-
Date of Date of Average . con ernment _ _ -
financing maturity rate ggi;éiar 9-month ?a:tigzlc 52-week accounts g?2$er SZ??ZHC g:gler; A1
= series 1/ SSries series and Federal barks 3/ = brokers other 4/
Reserve
(Percent) Banks 2/
. 4/30/73 4.723 500 75 107 10 173 135
7/31/72 7/31/73 4.918 1,201 627 199 12 337 26
5/31/73 5,040 501 73 76 * 165 187
8/31/72 8/28/73 5.178 1,803 194 953 1 608 47
6/30/73 5,346 500 140 109 * 135 116
9/30/72 9/25/73 5.529 1,801 654 594 5 408 140
172 7/31/73 5.223 501 125 186 * 160 30
10/31/7 10/23/73 5.318 1,802 578 504 2 632 86
11/24/72 4/20/73 4721 2,012 - 1,932 - 73 38
11/30/72 11/20/73 5.225 1,802 609 164 75 499 455
12/5/72 6/22/73 5.089 2,510 - 2,505 4 - 1
12/31/72 12/18/73 5.337 1,800 728 308 2 585 177
1/31/73 1/15/74 5.986 1,804 747 518 4 313 222
2/28/73 2/12/74 6.050 1,801 745 533 3 382 138
3/31/73 3/12/74 6.616 1,790 760 332 17 474 207
4/30/73 4/9/74 6.598 1,802 715 531 1 135 420
5/;1/73 5/7/74 6.818 1,800 500 627 6 255 412
6/30/73 6/4/74 7.235 1,801 625 330 5 54é 297
7/31/73 7/2/74 8.392 1,802 727 562 2 276 235
8/15/73 9/19/73 9.803 2,017 - 1,944 - - 73
8/28/73 8/27/4 8.387 1,805 421 458 5 584 337
9/25/73 9/24,/74 8.057 1,802 639 338 5 548 272
10/9/73 7/30/74 7.702 1,804 6/ - 1,698 40 45 21
10/23/73 10/22/74, 7.132 1,802 615 415 1 400 371
11/1/73 4/19/74 6.765 2,007 - 1,979 - 20 8
11/20/73 11/19/74 7.708 1,801 600 515 10. 179 497
1,002 5/ - 703 - 185 114
11/30/73 4/19/74 7.830 ,
V/30/ { 6/21/74 7,790 2,000 - 1,634 - 170 196
12/18/73 12/17/74 6.880 1,803 808 192 1 430 372
1/15/74 1/14/75 6.948 1,802 728 613 * 173 288
2/12/74 2/11/75 6.342 ) _ 1,802 871 423 26 259 223
3/4/% 4/19/74 7.452 1,516 &/ - 1,504 - 10 2
3/12/74 3/11/75 6.897 1,801 757 618 11 200 215
3/29/74 6/21/74 8.306 2,523 5/| - 2,500 - 20 3
4/9/74 4/8/75 7.887 1,801 669 392 11 414 315
5/7/74 5/6/75 8.422 1,802 567 539 6 344 346
6/4/74 6/3/75 8.249 1,802 642 400 11 Ly 305
7/2/74, 7/1/75 8.256 1,802 759 442 12 381 208
7/30/74, 7/29/75 7.836 1,806 536 631 15 489 135
8/7/74 9/20/74 9.652 1,502 - 1,438 - 63 1
8/27/7. 8/26/75 9.564 1,803 435 861 21 336 150r
924/ 74 9/23/75 8.341 1,803r 727 431r 7 493 s
10/22/74 10/21/75 7.629 2,003r 706 524r 10 652 111
11/4/74 6/19/75 7.933 1,501r 74 - 867 1 495 138r
Source: Based on subscription and allotment reports. For detail of 4/ Included with all other investors are certain Government deposit ac-
offerings see Table PDO-4. counts and Government-sponsored agencies, formerly included with
1/ Reopening of one-year series. Government investment accounts.,
2/ Includes trust funds and accounts that comprise Government accounts 5/ Reopening of earlier issue.
under the unified budget concept. é/ 4L2-week isavn,
3/ FExclusive of banks and insurance companies. 7/ Special issues.
*  Less than $500,000,
r Revised,
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Disposition of Public Marketable Securities
Other than Regular Weekly Treasury Bills

(Dollar amounts in millions)

Called or maturing securities 1/

Disposition offers

Results of ex~

Ez;inggng pe— by Treasury change offers 2233;§€;22n0;§eizg
or retire- Description Issue out- CSSI.'X Exchange Fxe Turned (See also Table PDO-4)
ment date standing retire~ security hanged in for
ment offered change cash 2/
5.953% Bill - 7/31/72 7/31/71 1,202 1,202 - - -
7/31/72 {4.496% Bill - 7/31/72 | /3 500 500 |2 - -
> .
, 715 5-7/8% Note - F-1976
5% Note - 8/15/72-E 5/15/71 2,574 - 2,574 612 232, 6-1/4% Note - £-1979
15 6-3/8% Bond - 8/15/84
699 5-7/8% Note - F-1976
4% Bond - 8/15/72 9/15/62 1,453 - 1,453 123 379 6-1/4%  Note - A-1979
252 6-3/8% Bond - 8/15/84
. 1,097 \ 5-7/8% Note - F-1976
2-1/2% Bond - 9/15/72 10/20/41 1,951 - 1,951 181 - 6-1/4%  Note - A-1979
221 6-3/8% Bond - 8/15/84
630 5-7/8% Note - F-1976
6% Note - 11/15/72-F 6/29/71 2,285 - 2,285 197 - 6-1/4% Note - A-1979
133 6-3/8% Bond - 8/15/84
805 5-7/8% Note - F-1976
8/15/72 2-1/2% Bond - 12/15/72 11/15/45 2,547 - 2,547 223 - 6-1/4%  Note - 41979
165 6-3/8% Bond - 8/15/84
1,235, - 6 1/4% Note - A-1979
-3/4% Not, - 11 - -
5-3/4% Note 5/ /15/74-A 11/15/67 7,212 7,212 { '535 } 6 3/5% ond - 8/15,/8.,
_7/8% Bond _ - 756 - - 6-1/4%  Note - A-1979
3-7/8% Bond 5/ 11/15/74 12/2/57 2,236 2,236 { 260 6-3/8% Bond - 8/15/84
677 - 6-1/4% Note - A-1979
-3/4% Not - 21 - -
5-3/4% Note 5/ /15774 -A 2/15/68 5,148 5,148 { e } 6-3/5% Bord B 8/15/84
555 - —1/4% Note - A-1979
-7/8% - -] -
5-7/8% Note 5/ 2/15/75-E 10/22/71 2,045 2,045 { 8 } 6 3/8%  Bona - 8/15,84
4,945 of 5.7/8% Note
’I‘otal ........................ 27,451 - 27,451 11,816 612 4,559 of 6-1/4% Note
2,312 of 6-3/8% Bond
5.125% Bill - 8/31/72 8/31/7 1,200 1,200 - - -
8/31/72 {4 580% Bill - g2 | &/ 500 500 (% - - -
9/15/72 2-1/2% Pond - 9/15/72 10/20/7 454D 454D - - -
5.279% Bill - 9/30/72 9/30/71 1,201 1,201 - - -
9/30/72 {3 930% Bill - 9/30/72 | 9/30/71 501 o | ¥ - - -
10/1/72 1-1/2% Note - 10/1/72-E0 10/1/67 33 33 - - -
4.490% Bill - 10/31/72 10/31/71 1,200 1,200 - -~ -
10/31/72 {3.891% Bi1l - w072 | o317 " 500 500 |2/ - - -
11/15/72 6% Note - 11/15/72-8| 6/29/71 1,326 1,326 ¢/ - - -
11/30/72 4.563% Bill - 11/30/72 11/30/71 1,201 1,201)3/ - - -
3.862% Bill - 11/30/72 11/30/71 501 50 - - -
12/15/72 2-1/2% Bond - 12/15/72 11/15/45 1,351 1,351 - - -
3.927% Bill - 12/31/72 12/31/71 1,200 1,200 - - -
12/31/72 W.512% Bi1l - 12/31/72 | 12/31/m "501 *501) 3/ - - -
1/31/73 3.936% Bill - 1/31/73 1/31/72 1,200 1,200 - - -
4.234% Bill - 1/31/73 1/31/72 500 5003/ - - -
2/15/73 6-1/2% Note - 2/15/73 8/16/7L 2,514 - 2,514 1,425 1,089
4-7/8% Note - 2/15/73 11/15/71 4,268 - 4,268 2,458 ,810 7/
2/28/73 4.091% Bill - 2/28/73 2/29/72 1,200 1, 20! - - -
4.367% Bill - 2/28/73 2/29/72 501 504 3/ - - -
3/91/7 4.,661% Bill - 3/31/73 3/31/72 1,201 1, 201) - - -
4.754% Bill - 3/31/73 3/31/72 501 504 3/ - - -
4/1/73 1-1/2% Note - 4/L/73-EA 4/1/68 3 34 - - -
4/20/73 4.721% Bill - 4/20/73 | 11/24/72 3,012 2,012 &/ - - -
4/30)73 4.362% Bill - 4/30/73 4/30/72 1,200 1,200 - - -
4.731% Bill - 4/30/73 4/30/72 500 500(3/ - - -
51573 7-3/4% Note - 5/15/73-A 10/1/69 5,844 3,181 2,663 8/ - -
4-3/4% Note S/A5/73-E | sAs/ral 3,792 1,1940¢/| 2,598 o/ - -
5/31/73 4.465% Bill - 5/31/73 5/31/72 1,200 1,200 - - -
5.040% Bill - 5/31/73 5/31/72 500 500(3/ - - -
6/22/73 5.089% Bill - 6/22/73 12/5/72 2,510 2,510 4/ - - -
6/20/73 4.853% Bill - 6/30/73 6/30/72 1,201 1,201 - - -
5.346% Bill - 6/30/73 6/30/72 500 5000 3/ - - -
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Other than Regular Weekly Treasury Bills —Continued

(Dollar amounts in millions)

i 1ti 1 Disposition offers 1ts of ex-
Date of Called or maturing securities 1/ b; greasury Eﬁgggesogfeié Description of new
refunding securities offered
or retire- Tssue Amount Cash Exchange Turned (See also Table PDO-4)
ment Description date out- retire- security | Exchanged { . "o
standing ment of fered oash 2/
7/31/73 4.918% Bill - 7/31/73 | 7/31/72 1,201 1,201 - - -
5.223% Bi1l - 7/31/73 7/31/72 501 50103/ - - -
8/15/73 {8-]/8% Note - 8/15/73-B | 2/15/70 1,839 1,514 325 10/ - -
4% Bond = 8/15/73 | 9/15/63 3,89 3,165 728 11/ - -
8/28/73 5.178% Bill - 8/28/73 | 8/31/72 1,803 1,803 3/ - - -
9/19/73 9.803% Bill - 9/19/73 8/15/73 2,017 2,017 4/ - - -
9/25/73 5.529% Bill - 9/25/73 9/30/72 1,801 1,801 3/ - - -
10/1/73 1-1/2% Note - 10/1/73-E0 10/1/68 30 30 - - -
10/23/73 5.318% Bill - 10/23/73 | 10/31/72 1,802 1,802 - - -
11;15/73 4-1/8% Bond - 11/15/73 7/22/64 4,336 3,760 576 12/ -
A1/20/73 5.225% Bill -  11/20/73 | 11/30/72 1,802 1,802 - - -
TIA 5.3374 Bi1l - 12/18/73 | 12/31/72 1,800 1,800 - - -
1/15/74 5.986% Bill = - 1/15/74 | 1/31/73 1,804 1,804 - - -
2/12/74 6.050% Bill - 2/12/74 2/28/73 1,801 1,801 - - -
7-3/4% Note - 2/15/74-C | 8/15/70 2,960 2,621 342 13/ - -
2/15/74 4-1/8% Bond - 2/15/74 | 1/15/65 2,466 1,902 542 L&/ - -
3/12/74 6.616% Bill - 3/12/74 | 3/31/73 1,790 1,790 - - -
LIL/74 1-1/2% Note - 4/1/74-FA | 4/1/69 34 3 - - -
4/9/74, 6.598% Bi1l - 4/9/7% | 4/30/73 1,802 1,802 - _ -
6.765% Bill - 4/19/7, | 11/1/73 2,007 2,00 - - -
4/19/7% 7.830% Bill - 4/19/74 | 114773 1,002 1,002/ - N N
7.452% Bill - 4/19/74 11/1/73 1,516 1,51 - - -
5/7/74 6.818% Bi11 - 5/7/74 | 5/31/73 1,800 1,800 - - _

. 7-1/4% Note - 5/15/74-D | 11/15/70 4,334 3,335 992 15/ -
5/15/74 {4_1/4% Bord - 5/15/74 | 5/15/64 2,847 2,328 519 16 - -
6/4/74 7.235% Bill - 6/4/7h | 6/30/73 1,801 1,801 - - -
6/21/74 7.790% Bill - 6/21/74 | 11/30/73 2,000 2,000 - - -

8.306% Bill - 6/21/7 | 11/30/73 2,523 2,523)4/ - - -
7/2/7 8.392% Bill - 7/2/7% | /3173 1,802 1,802 - - -
7/30/74 7.702% Bill - 7/30/74 10/9/73 1,804 1,804 - - -
8/15/74 5-5/8% Note - 8/15/74-B 8/15/68 10,284 4,401 5,883 17/ - -
8/27/4 8,387% Bill - 8/27/74 8/28/73 1,804 1,804 - - -
9/20/74 9.652% Bill - 9/20/74 8/7/74 1,526 1,526 4/ . - - -
9/24/74 8.057% Bill - 9/24/74 9/25/73 1,802 1,802 - - -
9/30/74 6% Note - 9/30/74-E | 10/19/72 2,060 1,855 205 18 - -
10/22/7 7.132% Bill - 10/22/7; 10/23/73 1,802 1,802 ' - - -
5-3/4% Note -~ 11 /15/74-A | 11/15/67 5,442 3,238 2,204 - -

11/15/7 1
/15/7% 3-7/8% Bond - 11/15/7 12/2/57 1:213 1:071 "142 ﬁ/ - -
11/19/74 7.708% Bi11 - 11/19/74 11/20/73 1,801 1,801 - - -
12/17/7, 6.880% Bill - 12/17/74 12/18/73 1,803 1,803 - - -
12/31/74 5-7/8% Note - 12/31/7%-F | 12/28/72 2,102 2,025 77 21 - -

Footnotes on rfollowing page.

——
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Source:

1/
/
2

4/

5/

PUBLIC DEBT OPERATIONS

Footnotes to Table

Bureau of the Public Debt.

Original call and maturity dates are used.

All by investors other than Federal Reserve banks.

Rolled over into new bills (see Table PDO-4).

Tax anticipation issue: for detail of offerings beginning July 1972,
see Table PDO-4; for amounts redeemed for taxes and for cash see
"Notes" below.

Subseribers exchanging these securities may elect, for Federal income
tax purposes, to recognize gain or loss on account of the exchange
either in the taxable year of the exchange or (except to the extent
that cash is received) in the taxable year of disposition or redemption
of securities received in the exchange, Any gain to the extent that
cash was received by the subscriber (other than as an interest
adjustment) must be recognized in the year of the exchange.

Public holders of these securities were not given preemptive rights
to exchange them but they could be used in payment for new securities
allotted.

Of this amount $595 million was exchanged by Federal Reserve banks
and Government accounts for 6-5/8% notes of Series B-1979, Other
holders of the maturing notes were not given preemptive rights to
exchange their holdings for the 6-5/8% notes.

Exchanged by Federal Reserve banks and Government accounts for $2,623
million of 6-7/8% notes of Series A-1980 and $40 million of 7% bonds
of 1993-98 issued May 15, 1973.

Exchanged by Federal Reserve banks and Government accounts for 6-7/8%
notes of Series A-1980 issued May 15, 1973.

Exchanged by Federal Reserve banks and Government accounts for $233
million of 7-3/4% notes of Series B-1977 and $92 million of 7-1/2%
bonds of 1988-93 issued August 15, 1973,

Exchanged by Federal Reserve banks and Government accounts for $495
million of 7-3/4% notes of Series B-1977 and $233 million of 7-1/2%
bonds of 1988-93 issued August 15, 1973,

13/

u/

16/

1/

18/
19/

20/

21/
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Exchanged by Federal Reserve banks and Government accounts for $220
million of 7% notes of Series C-~1979, $220 million of 7% notes of
Series H-1975 and $136 million of 7-1/2% bonds of 1988-93 igsued
November 15, 1973.

Exchanged by Federal Reserve banks and Government accounts for $307
million of 6-7/8% notes of Series C-1977, $25 million of 7% notes of
Series A-1981 issued February 15, 1974, and $10 million of 7-1/2%
bonds of 1988-93 issued February 28, 1974,

Exchanged by Federal Reserve banks and Government accounts for $302
million of 7% notes of Series A-1981 issued February 15, 1974, and
$240 million of 7-1/2% bonds of 1988-93 issued February 28, 1974.
Exchanged by Federal Reserve banks and Government accounts for $656
million of 8-3/4% notes of Series I-1976 and $343 million of 8-3/4%
notes of Series C-1978 issued May 15,1974.
Exchanged by Federal Reserve banks and Government
million of 8-3/4% notes of Series C-1978 and $279
bonds of 1994-99 issued May 15, 1974,

Exchanged by Federal Reserve banks and Governmer® accounts for $2,936
million of 9% notes of Series D-1977, $2,461 million of 9% notes of
Series B-1980 and $486 million of 8-1/2% bonds of 1994-99 issued
August 15, 1974.

Exchanged by Federal Reserve banks and Government accounts for 8—1/2%
notes of Series J-1976 issued September 30, 1974.

Exchanged by Federal Reserve banks and Government accounts for $1,059
million of 7-3/4% notes of Series E-1977, $949 million of 7-3/4% notes
of Series B-1981 and $196 million of 8-1/2% bonds of 1994-99 igsued
November 15, 1974,

Exchanged by Federal Reserve banks and Government accounts for 8—1/2%
bonds of 1994-99 issued November 15, 1974.

Exchanged by Federal Reserve banks and Government accounts for 7-1/4%
notes of Series K-1976 issued December 31, 1974.

Preliminary,

accounts for $240
million of 8-1/2%

Note: Information on retirement of tax anticipation issues referred to
in footnote 4, in millions of dollars:
iiﬁfrziem Securities Eiﬁfﬁt }f{zieemed };:ieemed
retired taxes cash

4/20/73 Bill 2,012 912 1,100
6/22/73 Bill 2,510 1,687 823
9/19/73 Bill 2,017 494 1,523
4/19/74 Bill 4,525 817 3,708
6/21/74 Bill 4,522 836 3,686
9/20/74 Bill 1,526 402 1,124
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Table PDO-8. - Foreign Series Securities (Nonmarketable)

Issued to Official Institutions of Foreign Counties

(Payable in U.S. Dollars; dollar amounts in millions)

Interest Amount
Month of sa Issue Maturity rate R
activity Securities date date (Percent) Issued Retired 'gggaifo;giiindlng

( (" 4/05/73 7/05/73 6.55 - 4 3
4/L7/73 7/17/73 6,20 - 250
4/17/73 7/17/73 6.20 - 70
4/18/73 7/18/73 6,20 - 11
4/18/73 7/18/73 6,20 - 25
4/19/73 7/19/73 6.20 - 40
4/19/73 7/19/73 6,20 - 50
4/26/73 7/26/73 6.25 - 25
5/14/73 8/14/73 6.15 - 261
6/20/73 9/20/73 7.30 - 489
6/26/73 9/26/73 7.25 - 15
7/05/73 10/05/73 8,00 4 -
7/12/73 10/12/73 8.00 2 -
7/13/73 10/15/73 8,00 3 -
7/13/73 10/15/73 8,00 20 -
7/13/73 10/15/73 8,00 30 -
7/16/73 10/16/73 8.00 8 -
7/16/73 10/16/73 8.00 17 -
' 7/17/73 10/17/73 8.00 250 -
Certificates of indebtedness < 7/17/73 10/17/73 8.00 70 -
7/17/73 10/17/73 8,00 1 -
7/17/73 10/17/73 8.00 5 -
7/17/73 10/17/73 8,00 7 -
7/18/73 10/18/73 8,00 11 -

1973-JULY e enrnnnacnanss 7/18/73 10/18/73 8.00 25 - 26,420

7/18/73 10/18/73 8.00 1 -
7/18/'73 10/18/73 8.00 3 -
7/18/73 10/18/73 8,00 14 -
7/19/73 10/19/73 8,00 40 -
7/19/73 10/19/73 8.00 50 -
7/19/73 10/19/73 8.00 6 -
7/19/73 10/19/73 8.00 24 -
7/23/73 10/23/73 8.00 5 -
7/23/73 10/23/73 8.00 18 -
7/24/73 10/24/73 8.15 1 -
7/26/73 10/26/73 8.15 25 -
7/27/73 10/29/73 8.15 24 -
7/30/73 10/30/73 8,15 53 -
\ 7/31/73 10/31/73 8.35 264 -
(12/31/68 7/02/73 6.00 - 100
7/07/71 7/09/73 6.45 - 200
7/14/71 7/16/73 6.30 - 200
Notes 4 4/27/72 7/19/73 4,60 - 175
7/09/73 7/08/80 7.20 200 -
7/26/73 7/15/80 7.30 200 -

L L 7/19/73 10/24,/74 8.10 175 - J

( [ 5/2/73 8/2/73 6.30 - 55 3
5/7/73 8/7/73 6.30 - 413
5/9/73 8/9/73 6.15 - 105
5/14/73 8/14/73 6.15 - 1,170
5/14,/73 8/14/73 6,15 - 70
5/16/73 8/16/73 6.20 - 15
5/16/73 8/16/73 6.20 - 65
5/23/73 8/23/73 6.45 - 30
6/6/73 9/6/73 7.15 - 135
6/6/73 9/6/73 7.15 - 109
6/7/73 9/7/73 7.15 - 89
7/12/73 10/12/73 8.00 - 2
7/13/73 10/15/73 8.00 - 20
7/13/73 10/15/73 8.00 - 3
7/13/73 10/15/73 8.00 - 30

7/16/73 10/16/73 8.00 - 8 .
7/16/73 10/16/73 8.00 - 17
7/17/73 10/17/73 8.00 - 7
7/17/173 10/17/73 8.00 - 5
7/17/73 10/17/73 8.00 - 1
7/18/73 10/18/73 8.00 - 3
7/18/73 10/18/73 8.00 - 14
7/18/73 10/18/73 8.00 - 1

AUg.ieiiiiiiiiiinl < Certificates of indebtedness < 7/19/73 20/19/73 8.00 - 8 26,159

7/19/73 10/19/73 8.00 - 16
7/19/73 10/19/73 8.00 - 6
7/23/73 10/23/73 8.00 - 5
7/23/73 10/23/73 8.15 - 18
7/24/73 10/24/73 8.15 - 1
7/27/73 10/29/73 8.15 - 24
7/30/73 10/30/73 8.15 - 53
7/31/73 10/31/73 8.35 - 3
8/1/73 11/1/73 8.35 14 14
8/2/73 11/2/73 8.35 55 -
8/2/73 11/2/73 8,35 16 16
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(Payable in U.S. Dollars; dollar amounts in millions)

Amcunt
Month of Seouritios Lssue Naturty Toerest : P———
activity ate ate (Percent) Issued Retired o e month
8/7/73 11/7/73 8.50 413 -
8/9/73 11/9/73 8,50 105 8
8/14/73 11/14/73 9.00 1,170 -
8/14/73 11/14/73 9.00 70 -
8/16/73 11/16/73 9.00 15 -
8/16/73 11/16/73 9.00 65 -
8/22/73 11/23/73 8.95 45 45
8/23/73 11/23/73 8.95 8 8
8/23/73 11/23/73 8.95 30 -
8/29/73 11/29/73 8,70 1 -
\ 8/31/73 11/30/73 8.70 472 -
\Jotes 5/25/72 8/23/73 4.67 - 150 J
f ( 6/26/73 9,/06/73 7.15 - 2,503 A
6/06/73 2/06/73 7.15 - 466
6/07/73 9/97/73 7.15 - 100
6/20/73 9/20/73 7.30 - 200
6/26/73 9/26/73 7.25 - 885
6/29/73 9/28/73 7.25 - 652
8/09/73 11/09/73 2.50 - 38
8/29/73 11/29/73 8.70 - 1
9/06/73 11/09/73 8.80 158 -
9/06/73 12/06/73 8,80 2,533 -
9,/06/73 12/06/73 8.80 158 -
1973-SeDPberennennnn. vees. |{ Certificates of indebtedness Z?ggé;; 15?3%?2; g:és igg : 26,420
9/10/73 12/10/73 8.80 4 4
9/19/73 12/19/73 8.80 3L -
9/20/73 12/20/73 8.80 200 -
9/20/73 12/20/73 8.80 10 -
9/24/73 12/21/73 8.80 87 -
9/24/73 12/21/73 8.80 46 -
9/25/73 12/27/73 7.35 66 -
9/25/73 12/27/73 7.35 27 -
9/26/73 12/26/73 7.35 901 -
9/26/73 12/28/73 7.35 73 -
9/27/73 12/27/73 7.35 92 -
9/28/73 12/28/73 7.35 4 -
\ 9/28/72 12/28/73 7.35 664 -
| Notes 6/22/72 9/20/73 4,95 - 200 J
( (" 7/05/73 10/05/73 €.00 - i 3
7/17/73 10/17/73 8.00 - 70
7/17/73 10/17/73 8.00 - 250
7/18/73 10/18/73 8.00 - 11
7/18/73 10/18/73 8.00 - 25
7/19/73 10/19/73 8.00 - 9
7/19/73 10/19/73 8.00 - 50
7/19/73 10/19/73 8.00 - 91
7/26/73 10/26/73 8.15 - 25
7/31/73 . 10/31/73 8.35 - 261
8/09/73 11/09/73 8.50 - 19
8/23/73 11/23/73 8.95 - 30
9/06,/73 10/09/73 8.80 - 158
9/07/73 12/07/73 8.80 - 100
9/19/73 12/19/73 8.80 - 31
9/20/73 12/20/73 8.80 - 10
9/24/73 12/21/73 8.80 - 46
Certificates of indebtedness < 9/25/73 12/27/73 7.35 - 66
9/26/73 12/26/73 7.35 - 150
61 TN 9/28/73 12/28/73 7.35 - 4 26,175
9/28/73 12/28/73 7.35 - 300
10/01/73 12/31/73 7.35 58 -
10/02/73 1/02/74 7.15 104 -
10/02/73 1/02/74 7.15 215 -
10/09/73 1/09/74 7.35 158 -
10/09/73 1/09/74 7.35 5 -
10/12/73 1/11/74 7.35 21 21
10/27/73 1/17/74 7.20 45 -
10/17/73 1/17/74 7.20 250 -
10/18/73 1/18/74 7.20 11 -
10/19/73 1/18/74 7.20 50 50
10/19/73 1/18/74 7.20 31 14
10/25/73 1/25/74 6.95 3 3
10/26/73 1/25/74 6.95 25 -
\. 10/31/73 1/31/74 7.20 417 -
7/20/72 10/18/73 5.00 - 200
Notes 10/01/73 12/19/74, 7,50 50 -
. 10/18/73 1/23/75 7.10 200 -
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Table PDO-8. - Foreign Series Securities (Nonmarketable)

Issued to Official Institutions of Foreign Countries—Continued

(Payable in U,S. Dollars; dollar amounts in millions)

Month of . Issue Maturity Interest Amounrt
Activity Securities date date rate $
(Percent) Issued Retired Total ocutstanding
end of month
5/9/73 11/9/73 6.45 - 1,480
1 5/14/73 11/14/73 6.45 - 1,500
5/17/73 11/16/73 6.45 - 706
5/30/73 11/30/73 6.90 - 100
6/6/73 12/6/73 7.25 - 20
8/2/73 11/2/73 8.35 - 55
8/7/73 11/7/73 8.50 - 413
8/9/73 11/9/73 8.50 - 40
8/14/73 11/14/73 9.00 - 1,170
8/14/73 11/14/73 9.00 - 70
8/16/73 11/16/73 9.00 - 65
8/16/73 11/16/73 9,00 - 15
8,21/73 11/30/73 | 3.70 - 472
9/6/73 12/6/73 8.80 - 2,533
9/6/73 12/6/73 8.80 - 158
9/26/73 12/26/73 7.35 - 150
1973-NOV..eessnnesan Certificates of indebtedness Z;gg;;; E;;Eéé;é Z;; : 2063: 24,477
10/19/73 1/28/74 7.20 - 10
11/2/73 2/1/74 7.20 55 -
11/7/73 2//7% 8.10 413 -
11/9/73 2/8/74 8.10 40 -
11/9/73 2/8/74 8.10 33 -
11/9/73 5/9/7%, 8.00 1,480 -
11/14/73 5/ 14/ 74 8.40 1,500 -
11/24/73 2/14/74 8.65 1,170 -
11/14/73 2/14/74 8.65 70 -
11/16/73 2/15/74 8.65 65 -
11/16/73 2/15/74 8.65 15 -
11/16/73 2/15/7 8.65 626 426
11/30/73 2/28/74 7.70 472 -
11/30/73 2/28/74 7.70 2,533 -
11/30/73 5/30/7% 7.70 20 -
\ 11/30/73 5/30/74 7.70 158 -
8/24/72 2/28/74 5,50 - 200
Notes 11/29/73 12/19/74 7.20 200 - J
\ 9/20/73 12/20/73 8.80 - 200 3
9/24/73 12/21/73 8.80 - 86
9/25/73 12/27/73 7.35 - 26
9/26/73 12/28/73 7.35 - 73
9/27/73 12/27/73 7.35 - 92
10/1/73 12/31/73 7.35 - 58
Certificates of indebtedness 12/20/73 3/20/74 7.40 204 -
12/21/73 3/21/74 7.40 88 - 24,461
12/27/73 3/27/7 7.35 26 -
12/27/73 3/27/74 7.35 92 -
DEC.uivnennenns 12/28/73 3/28/74 7.35 73 -
\, 12/31/73 4/1/74 7.40 59 -
2/2/72 12/3/73 4.80 - 22
\_ Notes 9/21/72 12/27/73 5.60 - 200
r 12/27/73 1/9/75 7.12 200 -
10/2/73 1/2/74 7.15 - 104 h
( 10/2/73 1/2/7% 7.15 - 215
10/9/73 1/9/74 7.35 - 158
10/9/73 1/9/74 7.35 - 95
10/17/73 1/17/74 7.20 - 250
10/17/73 1/17/74 7.20 - 45
10/18/73 1/18/74 7.20 - 11
10/19/73 1/18/74 7.20 - 7
10/26/73 1/25/7 6.95 - 25
Certificates of indebtedness 10/31/73 1/31/74 7.20 - 417
12;20;73 3;2074 7.40 - 0
12/27/73 3/27/74 7.35 - 92
1974~Jan...coveennae 12/31/73 | 4/1/70, 7.%0 _ 59 23,757
1/2/74 4/2/74 7.40 106 106
1/2/74 4/2/74 7.40 215 -
1/9/74 4/9/74 7.65 158
1/9/74 4/9/74 7.65 95 -
i 1/17/74 4/17/74 8.00 180 -
1/18/74 4/18/7 8.00 7 -
1/25/74 4/25/74 8.00 25 -
\  1/31/7 5/1/74 7.80 123 -
Notes 10/26/72 1/24/74 5.60 - 200
L 1/24/74 4/24/75 7.35 200 - z
11/2/73 2/1/74 7.20 - 55
( 11/7/73 2/7/7% 8.10 - 413
11/9/73 2/8/7 8.10 - 40
11/9/73 2/8/74 8,10 - 33
11/14/73 2/14/%, 8.65 - 70
11/14/73 2/14/4 8.65 - 1,170
11/16/73 2/15/74 8.65 - 65
11/16/73 2/15/74, 8.65 - 200
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Table PDO-8. -Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries—-Continued

(Payable in U,S. Dollars; dollar amounts in millions)

Amount
Month of . Interest ’
Activity Securities ézige g:ﬁ:rlty rate Issued Retired Togal outstanding
(Percent) ire end of month
11/16/73 2/15/74 8.65 - 15
11/30/73 2/28/74 7.70 - 158
11/30/73 2/28/7% 7.70 - 3,005
1974-Feburuersrenares Certificates of indebtedness < 12/28/73 3/28/74 7.35 - 10 23,762
) 2/1/7 5/2/7 7.80 55 -
2/7/ 74 5/7/7% 6.95 421 -
2/8/, 5/8/74 6.95 40 -
2/14/74 5/14/74 7.10 70 -
2/14/% 5/14/ 74 7.10 1,196 -
2/15/74 5/15/74 7,10 65 -
2/15/7 5/15/74 7.10 204 -
2/15/7, 5/15/74 7.10 15 -
2/28/74, 5/28/7. 7.20 g0 -
2/28/74 5/28/74 7.10 80 -
2/28/7, 5/28/7% 7.20 3,000 - J
L 2/28/74 5/28/7% 7.20 14 -
;  9/6/73 3/6/74 8.75 - 158 I
12/20/'73 3/20/74 7.40 - 174
12/21/73 3/21/74 7.40 - 88
12/27/73 3/27/ 7.35 - 26
12/28/73 3/28/7. 7.35 - 63
1/9/7 4/9/74 7.65 - 95
2/7/7, 5/7/ 6.95 - 421
2/14,/ 74 5/14/74 7.10 - 106
MAT.eeeneeenunnns Certificates of indebtedness 3/1/74 5/31/74 7.20 77 4 23,602
3/6/74 6/6/74 7.70 165 -
3/12/7 6/12/74 7.95 12 -
3/13/74 6/13/74 7.95 21 -
3/18/74 6/18/74 7.95 486 -
3/21/74 6/21/74 8,05 87 -
3/22/74 6/21/74 8.05 68 -
3/25/7, 6/25/7 8.05 49 -
L \ 3/26/74 6/26/74 8.30 10 - J
p (" 1/02/74 4/02/74 7.40 - 215 h
1/09/74 4/09/74 7.65 - 158
1/17/74 4/17/Th 8.00 - 180
1/18/74 4/18/74 8.00 - 7
1/25/74 4/25/74 8.00 - 25
4/01/74 7/01/74 8.30 62 -
4/02/74 7/02/74 8.35 219 -
4/08/74, 7/08/74 8,35 12 -
JN < N . Certificates of indebtedness 4/09/74 7/09/74 8.65 79 - 24,086
4/09/74 10/09/74 8.40 79 -
4/17/74, /174 8.05 180 -
4/18/74 7/18/74 8.05 7 -
4/18/74, 7/18/74, 8.05 167 -
4/19/74 7/19/74 8.05 150 -
4/25/74 7/25/74 7.85 25 -
4/25/74 7/25/74 7.85 50 -
4/26/74 7/26/% 7.85 17 -
L 4/30/74 7/30/74 8.90 23 -
Notee 1/25/73 4/25/ 74 5.93 - 200
(o 4/25/74 7/24/75 8.40 200 - /
( ~11/09/73 5/00/74 8.00 - 1,480 h
11/14/73 5/14/74 8.40 - 1,500
11/30/73 5/30/74 7.70 - 20
1/31/7, 5/01/74 7.80 - 123
2/01/74 5/02/74 7.80 - 55
2/08/74 5/08/74 6.95 - 40
2/14/ 74 5/14/74 7.10 - 1,090
2/14/7 5/14/74 7.10 - 70
2/15/74 5/15/74 7.10 - 65
2/15/74 5/15/74 7.10 - 204
2/15/74 5/15/74 7.10 - 15
2/28/74 5/28/74 7.20 - 3,014
2/28/74 5/28/74 7.20 80
3/01/74 5/3L/74 7.20 - 73
5/01/74 8/01/74 8.90 123 z
5/02/74 8/02/74 8.90 160 -
5/02/74 8/02/74 8.90 55 -
5/08/74 8/08/74 9.05 40 -
5/09/74 6/20/74 9.05 200 -
§§09§74 6;27;74 9.05 200 -
cos . 09/74, 7/05/74, 9.05 200 -
May.....ooviiun, Certificates of indebtedness 5/09/74 711/ 9.05 200 B 24,400
5/09/74, 7/18/74 9,05 200 -
5/09/74 7/25/74, 9.05 200 -
5/00/74 8/01/74 9.05 200 -
5/09/74 8/08/74 9.05 100 -
5/14/ 74 7/15/74 8.05 890 -
5/14/74 8/12/74 8.05 890 -
5/14/74 9/16/74 8.05 890 -
5/15/74 8/14/74, 8.05 70 -
5/15/74 8/14/74 8.05 65 -
5/14/74 8/15/74 8,05 208 -
5/15/74 8/15/74 8.05 15 -
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Table PDO-8. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries—Continued

(Payable in U.S. Dollars; dollar amounts in millions)

Amount
Month of Securi ties Issue Maturity izgzrest -
Activity date date (Percent) Issued Retired gg;aéfozgigindlng
5/28/74 7/29/74 7.60 850 -
5/28/74 8/08/74, 7.70 100 -
5/28/7, 8/15/74 7.65 200 -
5/28/74 8/22/74 7.75 200 -
5/28/74 8/28/74 8.00 864, -
5/28/74 9/30/74 7.85 850 -
5/28/74 9/30/74 7.85 80 -
5/30/74 12/02/74 8.20 20 -
5/31/74 8/30/74 8,00 73 -
Notes 2/22/73 5/23/74 6.15 - 300
\ 5/23/74 8/28/75 8.30 300 - )
( ( 3/6/74 6/6/7, 7.70 - 165 N
3/12/74 6/12/74 7.95 - 12
3/13/74 6/13/74 7.95 - 21
3/18/74 6/4/ 7% 7.95 - 486
3/21/74 6/21/74 8.05 - 87
3/22/7 6/21/7 8,05 - 68
3/25/74 6/25/74 8.05 - 49
3/26/74 6/26/%4 8.30 - 10
4/1/74 7/1/7 8.30 - 14
4/8/74 7/8/7% 8.35 - 12
4;26;74 7;26774 7.85 - 17
ios . 4/30/74 7/30/74 8.90 - 23
Certificates of indebtedness 5/9/7,, 6/20/7 9.05 - 200
;/27'74 6;27;’74 9.05 - 200
5/28/74, 7/29/7 7.60 - 441
1974=JUDC. v arvenensnas 2/og)s 8/28/7. 8 00 - 1 23,412
6/6/74 11/6/74 8.10 82 -
6/6/74 12/6/74 8.45 82 -
6/10/7/, 9/10/74 8,30 17 17
6/12/74 9/12/7, 8.30 12 12
6/13/74 9/13/74 8.30 21 -
6/21/74 9/20/74 8.20 155 4
6/25/74 9/25/74 7.85 49 -
| 6/26/74 9/26/7 7.85 10 10
6/25/71 6/25/74 6.45 - 600
3/22/73 6/27/74 7.00 - 100
Notes 3/29/73 6/27/7 6.80 - 200
6/5/7% 6/5/81 2.50 445 -
6/25/74 6/25/81 7.90 600 -
\ 6/27/74 10/2/75 8.40 300 - J
( r 41/ 17 8.30 - 48 3
472/ 7/2/7%4 8.35 - 219
4/9/74 7/9/74 8.65 - 79
4/17/74 7/17/74 8,05 - 180
4/18/74, 7/18/74 8.05 - 167
4/18/74 7/18/74 8.05 - 7
4/19/74 7/19/7% 8.05 - 150
4/25/74 7/25/74 7.85 - 50
4/25/, 7/25/% 7.85 - 25
5/9/74 7/5/ 74 9.05 - 200
5/9/74 7/11/74 9.05 - 200
5/9/74 7/18/74 9.05 - 200
5/9/74 7/25/74 9.05 - 200
5/14/ T4 7/15/7% 8.05 - 890
5/28/74 7/29/74 7.60 - 409
5/31/7% 8/30/74 8.00 - 9
Certificates of indebtedness 6/13/7 9/13/74 8.30 - 21
6/21/74 9/20/74 8.20 - 68
6/;5?74 9/;5;74 7.85 - 49
7/1/74 10/1/74 7.85 48 48
JUlYeeiionnennnnn 712/ 10/2/74 7 80 219 C 22,802
7/9/74, 1/9/75 8.35 79 -
7/15/74 10/15/74 7.90 890 -
7/16/74 10/17/74 7.55 250 -
7/17/74 10/17/7 7.70 180 -
7/18/74 10/18/74 7.70 170 -
7/18/74 10/18/74 7,70 7 -
7/19/74, 10/21/74 7.70 150 -
7/25/74 10/25/74 7.60 50 -
7/25/74 10/25/74 7.60 25 -
7/26/74 10/25/% 7.60 2 2
7/29/7% 10/29/74 7.60 409 -
L /3% 8/2/7 7.70 132 -
4/26/71 7/25/"14, 6.75 - 275
7/7/71 7/8/74 6,65 - 200
Notes 7/14/71 7/15/74 6.60 - 200
~ 7/8/74 7/8/81 8.25 200 -
7/15/7% 7/15/81 8.25 200 -
7/25/7 10/30/75 8.10 275 - J




January 1975 51

PUBLIC DEBT OPERATIONS

Table PDO-8. - Foreign Séries Securities (Nonmarketable)

Issued to Official Institutions of Foreign Countries—Continued

(Payable in U,S. Dollars: dollar amounts in millions)

. Interest Amount
Month of Securities Issue Maturity rate -
Activity € date date ( Percent) Tesued Retired Total outstanding
end of month
e r 2/28/7%, 8/28/74 7.10 - 80 3
5/01/74 8/01/74 8.90 - 123
5/02/74, 8/02/7, 8.90 - 55
5/02/74 8/02/74 8.90 - 160
5/08/74 8/08/74, 9.05 - 40
5/09/74 8/01/74 9.05 - 200
5/09/7 8/08/74 9.05 - 100
5/14/74 8/12/74 8,05 - 890
5/14/74 8/14/74 8.05 - 70
5/15/7, 8/14/74 8,05 - 65
5/15/7., 8/15/74 8,05 - 208
5/15/74 8/15/74 8.05 - 15
5/28/74 8/08/74 7.70 - 100
5/28/74 8/15/74 7.65 - 200
L1974-AUC . esuunresnervenees Certificates of indebtedness 5/28/74 8/22/74 7.75 - 200
5/28/ 74 8/28/74 8,00 - 850
5/31/74 8/30/74 8.00 - 65 21600
/31 /7 8/02/74 7.70 - 132 ’
8/01/74 11/01/74 7.70 73 -
2/02/74 11/04/74 7.70 55 -
8/08/74, 11/08/74 8.50 40 -
8/12/74 11/12/74 8.50 890 -
8/13/74 11/13/74 8.80 2 -
8/13/74 11/13/7%%4 8.80 - 2
8/13/74 11/13/7% 8,80 - 5
8/13/7 11/13/74 8.80 5 -
8/14,/74 11/14/74 8.80 70 -
8/14/74 11/14/74 8.80 65 -
8/15/74 11/15/74 8,80 212 -
8/15/74 11/15/74 8.80 15 -
8/28/74 11/27/74 9.90 850 -
8/28/7. 1/28/75 9.40 80 -
ot 5/24/73 8/22/7. 7,00 - 240
Lo es 8/22/7, 11/28/75 8.90 240 - J
( 5/10/7, 9/16/74, 8.05 - 890 h
( 5/28/74 9/30/74 7.85 - 850
5/28/74 9/30/74 7.85 - 80
6/21/74 9/20/74 8.20 - 83
7/02/74 10/02/74 7.80 - 219
7/15/74 10/15/7% 7.90 - 449
. 7/29/7 10/29/74 7.60 - 409 21,577
15 0 SN 4Certificates of indebtedness 8/01/7 11/01/74 7.70 _ 73 ? ’
9/05/74 3/06/75 9.88 2,000 -
9/16/74 12/16/7 9.10 890 -
9/20/74 12/20/7., 8.20 60 -
L 9/30/74 10/31/7% 6.10 80 -
Notes 6/21/73 9/19/74 7.10 - 200 J
L 9/19/7, 12/18/75 8.35 200 -
( r4L/09/7, 10/09/74 8.40 - o) b
7/15/74 10/15/74 7.90 - 441
7/16/74, 10/17/74 7.55 - 250
7/17/74 10/17/74 7,70 180
7/18/74, 10/18/74 7.70 - 7
7/18/74 10/18/74 7.70 - 170
7/19/74, 10/21/74 7.70 - 150
7/25/7, 10/25/74 7.60 - 25
7/25/7, 10/25/74 7.60 - 50
9/05/74 3/06/75 9.88 - 300
9/30/74 10/31/74 6.10 - 80
10/09/74 4/09/75 7,75 79 -
10/09/74 12/04/74 6.40 2 -
10/12./74 1/10/75 6.70 78 -
10/15/7, 1/15/75 7.75 16 -
10/15/74 1/15/75 7.75 441 -
10/17/74 1/17/75 7.75 180 -
L0 Certificates of indebtedness 10/17/74 1/17/75 7.75 [ -
10/18/7, 12/04/74 6.95 2 - 2L, 544
10/18/74 1/06/75 7.70 1 -
10/18/74 1/15/75 7.70 3
10/18/74 1/17/75 7.75 7 -
10/18/74, 1/17/75 7.75 174 -
10/21/74 1/21/75 7.75 150
10/21/74 1/23/75 7.60 132 -
10/22/7 1/23/75 7.45 100 -
10/24 /74 10/30/74 8.55 2 -
10/24/7, 10/30/74 8.55 - 2
10/25/74, 1/24/75 7.55 25 -
10/25/74, 1/24,/75 7.55 4 -
10/29/7, 1/15/75 7.90 5 -
| 10/31/74 4/30/75 7.90 80
7/19/73 10/24/74 8.10 - 175
Qlotes 10/01/74 10/01/81 2,50 212 -
10/24/74, 1/29/76 7.80 175 - )
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‘Table PDO-8. - Foreign Series Securities (Nonmarketable)

Issued to Official Institutions of Foreign Countries—Continued

(Fayeble in U,S, Dollars: dollar amounts in millions)

. Interest Amount
Nenth of Iesue Meturity rate Total outetanding
Activity Securities date date (Fercent) Issued Retired end o month
{ 6-06-74 11-06-74 8.10 - g2 T
r 8-02-74 11-04~74 7.70 - 55
8-08-74 11-08-74 8.50 - 40
B=12-74 11-12-74 8.50 - 890
8=14=74 11-14-74 8.80 - 135
8-15-74 11-15=-74 8.80 - 15
8-15-74 11-15-74 8.80 - 212
8a=28-74 11-27-74 9.90 - 850
9-05-74 3-06-75 9.88 - 200
9-05-74 3-06.75 9.88 - 200
9-05-74 3-06-75 9.88 - 200
11-04=-74 2=04-75 7.90 55 -
11-04=74 2-15-75 7.70 5 -
11-06-74 3-06-75 7.65 82 -
11-08-74 2=07-75 7.90 40 -
11-12-74 2-11-75 7.60 6
11-12-74 2-11-75 7.60 26 -
11-12-74 2-11-75 7.60 2 -
11-12-74 2-11-75 7.60 830 -
11-12-74 2-11-75 7.60 - 6
11-12-74 2-11-75 7.60 - 2
11-14-74 2=14-75 7.60 135 -
1974=N0V. s s einrreeennnnans <Certificates of Indebtedness 11-15-74 2-13-75 7.60 216 - >21:525
11-15-74 2-14-75 7.60 15 -
11-18-74 2-18~75 7.60 40 -
11-20-74 1-15-75 7.25 * -
11-20-74 2-20-75 7.55 1 -
11-20~-74 2=20=75 7.55 10 -
11-20-74 2-20-75 7.55 400 -
11-20-74 2-20-75 7.55 - 1
11-20=74 2-20-75 7.55 - 4
11-21-74 2-21-75 7.55 57 -
11-21-74 2-21=75 7.55 12 -
11-21=74 2-21-75 7.55 8 -
11-21-74 2=21-75 7.55 - 5
11-21-74 2=21-75 7.55 - 3
11-21-74 2=21-75 7.55 - 5
11-21-74 2-21-75 7.55 - 5
11-21-74 2=21=75 7.55 - 1
11=22-74 2-21-75 7.55 16 -
11-26-74 2=-26=75 7,35 13 -
11-27-74 2=27-75 7.35 13 -
\ L 11-27=74 _2=27=75 7.35 850 -
p ( 5-30-74 12-02-74 8.20 - 20 <
6-06-74 12-06-74 8.45 - 82
9-16-74 12~16-~74 9.10 - 890
9-20-74 12-20-74 8.20 - 60
10-09-74 12-04=74 6,40 - 2
10-11-74 1-10-75 6.70 - 24
10-15-74 1-15-75 7.75 - 16
10-17-74 1-17-75 7.75 - 6
10-18-74 12-04-74 6.95 - 2
10-25-74 1-24-75 7.55 - 4
11-20-74 2-20-75 7.55 - 7
11-20-74 2-20-75 7.55 - 200
DEC. s rreeeennnnanns ﬁCertificates of Indebtedness %;:g;:zz 2:32:3; Z:zg 26 Bf
12-06~74 6-05-75 7.25 82 - 2121
12-16-7 3-17-75 7.20 890 - 2214
12-19-74 3-19-75 7.05 3 -
12-19-74 3-19-75 7.05 19 -
12-19-74 3-19-75 7.05 6 -
12-19-74 3-19-75 7.05 13 -
12-19-"74 3-19-75 7.05 - [
12~19-74 3-19-75 7.05 ~ 3
12-19-74 3-.19-75 7.05 - 6
12-31-74 4~01-75 7.15 15 -
\ 12-31-74- 4~01-75 7.15 3 -
10-01-73 12-19-74 7.50 - 50
Notes 11-29-73 12-19-74 7.20 - 200
12-19-~74 8-15-77 7.75 150 -
12-19-7 11-15~77 7.75 100 - J
.

Source: Bureau of the Public Debt.

* Less than $500,000,
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Table PDO-9. - Foreign Currency Series Securities (Nonmarketable)

Issued to Official Institutions of Foreign Countries

(Dollar emounts in millions)

Issue

Amount
(Dollar equivalent)

Month of Payable Maturity Interest
activity Securities in - date date rate Totel owtetending
(?ercent) Issued Retired ond of month
. Swiss francs 1/21/72 7/21/72 3.50 - 111
1972~71y......| { Certificates of indebtedness {Swiss francs w/21/72 1/19/73 4,375 114 - 1,999
: Notes German marks 7/3/67 7/3/72 5,28 - 76
i .6 - 6
Aug.evees Certificates of indebiedness { gﬁzz gi;: 52342%2 g?g%g 2.225 57 5_ } 2,000
Set Notes Swiss francs 6/1/71 9/1/72 5,15 - 28 2.001
Plevrees Swiss francs 9/1/72 11/30/73 5,50 29 - ’
German marks 4/1/68 10/2/72 5,73 - 153
Oct....... Notes Swiss francs 7/6/71 10/6/72 6.15 - 57 1,850
Swiss francs 10/6/72 1/7/74 5,70 59 -
. Swiss francs 8/6/71 11/6/72 6,35 - 28
NOV.euuuns Notes Swiss frenes 8/19/71 11/20/72 5.65 - 31 1,852
Swiss frencs 11/6/72 2/6/74 5,40 29 -
Swiss france 11/20/74 2/20/74 5,25 32 -
German marks 6/24/68 12/22/72 6,25 - 153
Swiss francs 9/10/71 12/11/72 5.45 - 275
Dec...uuus Notes Swiss francs 9/13/71 12/13/72 5.55 - 26 1,710
Swiss francs 12/11/72 3/11/74 5.50 285 -
Swiss francs 12/13/72 3/13/74 5,47 26 -
Certificates of irdebtedness Swlss francs 7/21/72 1/19/73 4,375 - 114
® s Swiss francs 1/19/73 7/19/73 5.25 114 N
1973-Jan,...... Swiss francs 10/8/71 1/8/73 5.25 -
Notes Swiss frencs 10/29/71 1/29/73 4.85 - 2; 1,73
Swiss francs 1/8/73 4/8/74 5,70 35 -
Swiss francs 1/29/73 4L/29/7, 6.00 %5 B
U . R Swiss francs 8/4/72 2/2/73 4.25 - 57
Certificates of indebiedness {Swiss francs 2/2/73 8/2/73 5 75 57 _ 1,561
Feb,..... Notes German marks 8/19/69 2/19/73 3,05 11/ 154
Swiss francs 12/9/71 3/9/73 4.80 - 111 )
Mar...... Notes Swiss francs 3/9/73 6/7/74 6,625 129 - 1,578
s Swiss fréncs 1/19/73 7/19/73 5.25 10 -
Certificates nf Indebtedness 2/ gs‘wiss francs 2/2/73 8/2/73 5.75 5 - W
German marks 10/2/69 10/2/73 2,051 19 -
Swiss franes 8/27/71 8/27/73 5.67 46 -
Swiss francs 5/18/72 8/20/73 4.77 4 -
Swiss francs 5/30/72 8/30/73 4.55 4 -
Swiss francs 9/1/72 11/30/73 5.50 3 -
Notes 2/ Swiss francs 10/6/72 1/7/74 5.70 6 -
Ao oLes = Swiss francs 11/6/72 2/6/74 5.40 3 - 173
Proveeee Swiss francs 11/20/72 2/20/74 5.25 3 -
Swiss francs 12/11/72 3/11/74 5.50 26 -
Swiss francs 12/13/72 3/13/7 5.47 2 -
Swiss francs 1/8/73 4/8/74 5.70 3 -
Swiss francs 1/29/73 4/29/74 6,00 4 -
A
Swiss francs 1/5/72 4/5/73 4.50 - 25
Not, Swiss francs 1/17/72 4/17/73 4.15 - 148
oLes Swiss francs 4/5/73 7/5/% 6.93 29 -
iss francs 4/17/73 7/17/74 6.70 170 - )
July..... Certificates of indebtedness {gi:z gzﬁz %;B?'Zg Z;ig;;z Z:ZLZS 12; 12{'_ } 1,746
Certificates of indebtedness Swiss francs 2/2/73 8/2/73 5,75 - 62
Swiss francs 8/27/71 8/27/73 5,67 - 391
Swiss francs 5/18/72 8/20/73 4.77 - 37
Aug...... Swiss francs 5/30/72 8/30/73 4.55 - 383 1,758
Notes Swiss francs 8/2/73 11/1/74 8,70 64 -
Swiss francs 8/20/73 11/20/7 8.25 38 -
Swiss francs 8/27/73 11/27/7 8.125 400 -
Swiss francs 8/30/73 11/29/74 8.20 38 - _
Oct.uaen. Notes German marks 3/3/72 10/2/73 2,051 - 172 1,586
Swiss francs 9/1/72 11/30/73 5,50 - 32
Nov...... Notes {;wiss france 11/30/73 2/28/75 6.98 33 - 1,586
cps . Swiss francs 7/19/73 1/18/74 6.125 - 127
Certificates of indebtedness Swiss francs 1/18/7% 7/18/74, 8.05 127 _
1974-Jan...... 1,588
N Swiss francs 10/6/72 1/7/74 5.70 - 65
otes Swiss francs 1/7/74, 4/7/75 7.07 &7 -
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Table PDO-Q. - Foreign Currency Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries —Continued

(Dollar amounts in millions)

Amount
(Dollar equivalent)
Month of . Payable Issue Maturity Interest
P S .
activity ecurities in —- date date rate Tssued Retired Total outstanding
(percent) end of month
Swiss francs 11/06/72 2/06/74 5.40 - 32
Swiss francs 11/20/72 2/20/74 5.25 - 35 1,589
1974-Feb...... Notes Swiss francs 2/06/74 5/06/75 6.60 23 - ’
Swiss francs 2/20/74 5/20/75 6.60 36 -
Swiss francs 12-11-72 3-11/74 5.50 - 311
Swiss francs 12-13-72 3-13-74 5.47 - 29 1,597
Mer...... Notes Swiss francs 3-11-74 6-11-75 7.15 28 - ’
Swiss francs 3-13-74 6-13-75 7.25 30 -
Swiss francs 1-08-73 4~08-74 5.70 - 23
Swiss francs 1-08-73 4=08-74 5.70 - 14
Apr...... Notes Swiss francs 1-29-73 4=29-74, 6.00 - 49 1,599
Swiss francs 4-08-174 7-08-75 8.40 24 -
Swiss francs 4=08="74, 7-08-75 8.40 15 -
Swiss francs 4= 2974 7=29-75 g.60 50 -
Swiss francs 3-09-73 6-07-"74 6.625 - 129
Jome. .. Notes { Swiss francs 6-07-7, 9-08-75 8.35 129 - 1,599
‘s o . . Swiss francs 1-18-74 7-18-74 8.05 - 127
tertificates of indebtedness {Swiss france 7-18-74, 1-20-75 7.90 127 -
July..... Swiss francs 4=05-73 7-05-74 6.93 - 29 1,599
Notes /.Swiss francs 4-17-73 7-17-74 6.70 - 170
= Swiss france 7-05-74 10-06-75 8.55 29 -
Swise francs 7=17-74 10-17-75 8.40 170 -
Swiss francs 8-02-73 11-01-74 8.70 - 64
Swiss francs 8-20-73 11-20-74 8.25 - 38
Swiss francs 8-27-73 11-27-74, 8.125 - 400
Swiss francs 8-30-73 11-29-74 8,20 - 38
Nov..vown. Notes Swiss francs 11-01-74 2-02-76 7.9 64 - 1,399
Swiss francs 11-20-74 2-20-76 7.30 38 -
Swiss francs 131-27-74 11-26-75 7.35 400 -
Swiss francs 11-29-74 3-01-76 7.30 38 -
Source: Bureau of the Public Debt, revalued in 1970,
1/ The principal amount of this note was increased $1 million to compen- 2/ Dollar value of securities increased to reflect market exchange rates

sate for a lower interest cost than was anticipated when the note was ag of February 12, 1973,
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Series E and Series H are the only savings bonds cur-

rently sold.

and Series H has been on

Series E has

sale since June 1, 1952.

A - D were sold fromMarchl, 1935 through April 30,

Series
30, 1952.

F and G were sold from May 1, 1941

been on sale since May 1, 1941,
Series

1941.
through April

Series J and K were sold from May 1, 1952 through

April 30, 1957.

interest-yields,

55

Details of the principal changés in issues,

maturities, and other terms appear in the

Treasury Bulletins of April 1951, May 1952, May 1957, October

and December 1959,

May and October 1961,

June 1968, and

September 1970; and the Annual Report of the Secretary of
the Tweasury for fiscal years 1966 through 1973,

Table SB-1. - Sales and Redemptions by Series, Cumulative through December 31, 1974

(In millions of dollars)

Amount outstanding
Acerued Sales plus
Series Sales discount acerued Redemptions 1/ ERTp—— et
discount bearing debt noninterest-
€ bearing debt
Series A-D 2/ i iuiiiiiiiiennnnnns 3,949 1,054 5,003 4,999 -
Series Eand H.............0vn.n. 175,659 41,694 217,353 154,004 63,349 -
Series Fand G.........covvvunene 28,395 1,125 29,521 29,503 - 17
Series J and K...oovvovrnnvensens 3,556 198 3,754 3,749 - -5
TOBAL AK.'nnrrnnnnnnnnnnsnns 211, 559 4, OT1 255,630 152,257 53,350 75
Table SB-2. - Sales and Redemptions by Periods, All Series Combined

(In miltions of dollars)

Redemptions 1/ Amount outstanding
Sales plus Matured
Period Sales 1/ Accrued accrueg Total Sales Accrued Interest- noninterest-
= discount discount Price 3/ digcount 3/ bearing debt bearing debt
“Fiscal years: -

156,519 22,727 179,246 129,807 117,782 12,025 49,299 139
4,543 1,517 6,060 5,346 4,488 858 50,043 110
4,650 1,554 6,204 5,724 4,792 932 50, 537 95
4,965 1,626 6,592 5,922 4,971 951 51,213 88
4,739 1,735 6,473 5,982 4,978 1,003 51,712 82
4,550 1,789 6,338 6,339 5,237 1,102 51,711 82
4,449 1,841 6,291 6,748 5,508 1,240 51,281 55
5,082 2,056 7,138 5,425 4,342 1,083 53,003 46
5,940 2,310 8,249 5,338 4,306 1,032 55,921 39
6,514 2,564 9,078 5,586 4y 494 1,092 59,418 34
6,429 2,749 2,178 6,681 5,366 1,314 61,921 29

154,106 21,974 176,080 127,051 115,431 11,621 48,827 201.
4,609 1,508 6,117 5,252 by b5 807 49,734 158
4,486 1,527 6,013 5,441 4,552 889 50, 324 141
4,860 1,501 6,451 6,000 5,043 957 50,752 164
4,898 1,686 6,584 5,793 4,842 951 51,581 126
4,696 1,759 6,455 6,133 5,094 1,040 51,917 112
4,393 1,832 6,224 6,639 5,457 1,182 51,549 64
4,665 1,909 6,574 6,295 5,072 1,223 51,842 50
5,477 2,192 7,669 5,244 4,224 1,021 54,275 42
6,236 2,426 8,662 5,365 4,322 1,043 57,57 37
6,270 2,673 8,943 6,211 4,945 1,266 60,317 31
6,862 2,99 9,856 6,829 5,476 1,354 63,349 26

142 242 384 393 321 72 60,317 31
721 251 972 793 652 141 60,497 31
567 222 789 488 378 111 60,789 30
587 227 814 515 411 104 61,097 30
589 235 824 541 432 109 61,381 30
583 214 7 520 414 106 61,658 30
636 242 878 616 496 119 61,921 29
541 312 853 592 474 117 62,183 2
574 247 821 666 533 132 62,339 28
5092 259 768 574 458 116 62,533 28
558 265 822 543 436 107 62,811 29
550 242 792 461 367 9% 63,144 28
A47 279 726 523 425 98 63,349 26

Footnotes at end of Table SB-4.
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Table SB-3. Sales and Redemptions by Periods, Series E through K

(In millions of dollars)

Redemptions 1/ Amount outstanding
Sales plus
Accrued Matured
Period Sales 1/ discount accrued Total Sales Accrued Interest-bearing noninterest
discount price 3/ discount 3/ debt bearing debt
Series E and H combined
Figeal years:

194164 s vaernernonnnns 120,619 20,389 141,008 93,271 83,359 9,912 47,737 -
4,543 1,502 6,045 4,987 4,154 833 48,79 -
4,650 1,542 6,192 5,305 4,408 897 49,682 -
4,965 1,619 6,584 5,449 4,536 913 50,817 -
4,739 1,731 6,470 5,715 4,739 976 51,572 -
4,550 1,788 6,337 6,198 5,112 1,086 51,711 -
4,449 1,841 6,291 6,721 5,484 1,237 51,281 -
5,082 2,056 7,138 5,416 4,334 1,082 53,003 -
5,939 2,310 8,249 5,331 4y 2% 1,037 55,921 -
6,514 2,564 9,078 5,581 4,490 1,091 59,418 -
6,429 2,749 9,178 6,675 5,361 1,314 61,921 -

118,206 19,645 137,851 90,744 81,244 9,499 47,106 -
4,609 1,491 6,101 4,841 4,061 780 48,366 -
4,486 1,514 6,000 5,117 4,254 863 49,249 -
4,860 1,580 6,440 5,477 4,561 916 50,212 -
4,898 1,680 6,578 5,439 4,519 919 51,352 -
4,696 1,757 6,452 5,915 4,898 1,017 51,890 -
4,393 1,832 6,224 6,565 5,391 1,173 51,549 -
4,665 1,909 6,574 6,281 5,060 1,221 51,842 -
5,477 2,192 7,669 5,237 4,217 1,020 54,275 -
6,236 2,426 8,662 5,359 4,311 1,049 57,579 -
6,270 2,672 8,943 6,206 4,972 1,234 60,317 -
6,862 2,944 9,856 6,824 5,471 1,353 61,921 -

142 242 384 393 321 72 60,317 -
721 251 972 792 651 141 60,497 -
567 222 789 488 377 111 60,798 -
587 227 814 514 411 104 61,097 -
589 235 824 541 432 109 61,381 -
583 214 797 519 414 106 61,658 -
636 242 878 615 496 119 61,921 -
541 312 853 591 474 117 62,183 -
574, 247 821 666 533 132 62,339 -
509 259 768 574 458 116 62,533 -
558 265 822 5hb 437 107 62,811 -
550 242 792 460 366 94 63,144 -
4Lb7 279 726 521 423 98 63,349 -

Series F, G, J, and K combined 4/
Fiscal years:

194164 ernearernnnnnn 31,951 1,284 33,235 31,736 5/6/2/8/1 0,373 1,172 1,563 127
- 15 15 358 9/ 333 2 1,248 99
- 12 12 18 9/ 384 35 856 86

- g 8 472 434 38 397 80

- 266 239 27 140 75

- 1 1 140 124 16 - 76

- - - 27 24 3 - 49

- - - 8 7 1 - 41

- - - 6 5 1 - 34

- - - 5 4 1 - 30

- - - 5 4 1 - 25
1941m630ceeceeunannsnn 31,951 1,274 33,226 31,317 5/6/7/8/] 30,161 1,157 3,757 504
- 16 16 410 8/ 9/ 383 27 1,368 147

- 14 14 323 9/ 297 26 1,075 131

- 10 10 522 481 40 540 155

- 6 6 353 322 32 229 118

- 2 2 218 195 23 27 105

- * * 7, 65 9 - 58

- - - .13 11 2, - 4

- - - 7 6 1 - 37

- - - 5 5 1 - 32

- - - 5 4 1 - 27

- - - 5 4 1 - 22

- - - * * * - 2’7

- - - * * * - 27

- - - * * * - 26

- - - *® * * - 26

- - - * * * - 26

- - - * * * - 25

- - - 1 1 * - 25

- - - * * * - 25

- - - 1 1 * - 24

- - - - - - 24

* - * -1 -1 * - 25

* * 1 1 * - 24

= = = 2 2 * - : 22

Footnotes at end of Table SB-4.
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Table SB-3. - Sales and Redemptions by Periods, Series E through K—Continued

UNITED STATES SAVINGS BONDS

(In millions of dollars)

57

Redemptions 1 Amourit
s Accrued Sales plus P Y Exchange of outstanding
Period Sales 1/ ai accrued E bonds for N
iscount discount Total Sales Accrued H bonds (interest-
price 3/ discount 3/ bearing debt)
Series E

Fiscal year:

111,750 20,389 132,139 90,943 81,031 9,912 1,006 40,190
4,112 1,502 5,614 4,538 3,705 833 188 41,078
4,246 1,542 5,787 4,801 3,904 897 212 41,853
4,599 1,619 6,217 4,895 3,982 913 216 42,959
4y 466 1,731 6,196 5,154 4,178 976 196 43,805
4,343 1,788 6,131 5,548 4,462 1,086 184 44,205
4,289 1,841 6,130 5,959 4,772 1,237 210 44,167
4,870 2,056 6,926 4,959 3,877 1,082 231 45,902
5,650 2,310 7,960 4,972 3,932 1,037 292 48,598
6,190 2,564 8,755 5,209 4,118 1,091 338 51,806
6,145 2,749 8,894 6,156 4,842 1,314 310 54,234

109,602 19,645 129,247 88,610 79,110 9,499 897 39,740
4,132 1,491 5,623 4,425 3,646 780 198 40,739
4,092 1,514 5,606 4,650 3,787 863 190 41,504
4,450 1,580 6,031 4,913 3,997 916 224, 42,398
4,574 1,680 6,255 4,941 4,022 919 207 43,504
4,452 1,757 6,209 5,300 4,283 1,017 191 44,222
4,221 1,832 6,052 5,835 4,661 1,173 180 44,259
4,503 1,909 6,412 5,626 4,405 1,221 228 44,818
5,218 2,192 7,411 4,871 3,851 1,020 249 47,108
5,922 2,426 8,348 5,007 3,958 1,049 329 50,120
5,988 2,673 8,661 5,740 4,507 1,234 319 52,723
6,524 2,994 9,518 6,318 4,965 1,353 310 55,613

130 242 372 361 289 72 15 52,723
685 251 936 740 599 141 37 52,881
535 222 757 451 341 111 26 53,161
556 227 784 476 372 104 29 53,439
564, 235 799 500 392 109 27 53,710
559 214 773 480 375 106 24, 53,979
608 242 850 569 449 119 26 54,234
516 312 828 546 428 117 27 54,490
538 247 785 615 483 132 24 54,837
491 259 750 526 411 116 22 54,837
515 265 780 500 392 107 26 55,091
524, 242 766 424 331 9% 20 55,412
433 279 712 491 393 98 21 55,613
Series H
8,869 - 8,869 2,329 2,329 - 1,006 7,546
431 - 431 449 449 - 188 7,716
404 - 404 504 504 - 212 7,829
367 - 367 553 553 - 216 7,858
273 - 273 561 561, - 196 7,766
207 - 207 650 650 - 184 7,506
160 - 160 762 762 - 210 7,114
212 - 212 457 457 - 231 7,101
289 - 289 359 359 - 292 7,323
322 - 322 372 372 - 338 7,612
284 - 284 519 519 - 310 7,686
Calendar years:

1952-63.. 8,603 8,603 2,134 2,134 - 897 7,367
477 477 416 416 - 198 7,627
394 - 394 467 467 - 190 7,4
410 - 410 564 564 - 224 7,815
324 - 324 497 497 - 207 7,848
24k - bk 615 615 - 191 7,668
172 - 172 730 730 - 180 7,290
162 - 162 655 655 - 228 7,025
259 - 259 366 366 - 249 7,167
314 - 314 353 353 - 329 7,458
282 - 282 465 465 - 319 7,59
338 - 338 506 506 - 310 7,736
12 - 12 32 32 - 15 7,5%

1974=J8N. .. iiieevnnnnnns 37 37 52 52 37 7,615

Feb........ eescenne 32 - 32 37 37 26 7,637
30 - 30 39 39 - 29 7,658
25 - 25 40 40 - 27 7,670
23 - 23 39 39 - 24 7,679
28 - 28 46 46 - 26 7,686
25 - 25 46 46 - 27 7,692
36 - 36 50 50 - 24 7,703
18 - 18 47 47 - 22 7,696
42 - 42 4y 4d - 26 7,720
27 - 27 35 35 - 20 7,732
14 - 14 30 30 - 21 7,736

Footnotes at end of Table SB-4.
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Table SB-4. - Redemptions of Matured and Unmatured Savings Bonds

(In millions of dollars)

Matured Unmatured
period Total Unclassified
erlo ota s + [e)
Total :ﬁglgs E Other Total iﬁglgs £ Other /
Fiscal years:
1951-58...... ereaeensereean 55,981 22,167 10,975 11,190 33,322 25,119 8,203 492
959,00, eeereeaaae e 7,249 3,621 1,996 1,625 3,778 3,235 543 -150
1960, 0. eiirnannn. s 8,557 4,126 2,304 1,822 &/ 4,641 3,285 1,356 -210
1961, o] 5,819 2,673 1,733 940 7/ 3,358 3,075 283 =212
1962, . it ey 5,716 2,593 1,668 925 8/ 3,070 2,875 196 53
1963........ Ceveeee e 5,273 2,250 1,593 657 9/ 2,951 2,812 139 73
1964 vreeennnnnns. ereeean 5,164 2,057 1,754 304 3,088 2,948 140 19
965........ cebeeean reeees 5,346 2,184 1,938 246 3,284 3,165 118 -121
1966....... Cheererrenaes . 5,724 2,253 1,973 280 ‘3,300 3,196 104 172
1967 vennnnnnn A .o 5,922 2,471 2,059 412 2,351 3,273 79 99
1968...... eesaes rererrenaes 5,982 2,548 2,289 260 3,401 3,376 25 33
1969....cvvnnen reerereeaed 6,339 2,560 2,417 143 2,566 3,560 6 213
N 6,748 2,792 2,762 29 3,842 2,842 - 115
S v 5,425 2,490 2,481 9 3,660 3,660 - -725
1972....... eveereare e 5,338 2,043 2,036 7 3,317 3,317 - -23
L e 5,586 2,126 2,121 5 3,393 3,393 - 67
197 eeiiinaiaannnes e 6,681 2,729 2,724 5 3,847 3,847 - 104
Calendar years:
1951-57. .. i d 49,045 19,908 10,072 9,837 28,567 21,477 7,090 578
1958, et 4 7,255 3,393 1,691 1,702 3,841 3,091 750 22
1959........ s 8,772 4,701 2,433 2,268 6/ 4,520 3,445 1,075 =449
1960, et e iiii i eeeend 6,732 3,033 1,944 1,089 /7 3,938 3,114 825 -239
B 4 5,595 2,555 1,633 922 7/8/ 3,100 2,899 201 -60
19620 vineninnnnnnns s 5,602 2,387 1,656 730 8/9/ 3,002 2,827 175 213
1963, . 00ennnn.. J 5,021 2,043 1,617 426 9/ 3,031 2,905 125 -52
1964..... e eeraees 5,252 2,171 1,889 282 3,157 3,026 131 -76
1965, i iiiriiiiinennenas 5,441 2,148 1,932 216 3,287 3,176 111 6
1966, .0 iivnnenns [ vees 6,000 2,472 2,080 391 3,384 3,277 107 144
1967.. ... tereaeerieenae . 5,793 2,386 2,041 345 3,413 3,370 P -7
1968........ eere e 4 6,133 2,652 2,443 209 3,455 3,441 13 26
1969...... e 6,639 2,686 2,601 84, 3,726 3,724 2 228
1970, ... teererersereeraed 6,295 2,841 2,827 15 3,385 3,885 - -431
S ereeeand 5,244 2,022 2,014 8 3,305 3,305 - -83
1972, e 5,365 2,053 2,047 [¢] 3,337 3,337 - =24
R T e i 6,210 2,508 2,505 3 3,578 3,578 - 123
B 6,833 2,627 2,622 5 3,789 3,789 - 417
Months
1973-DeC.ivuinnenneninnnnas 394 154 154 * 197 197 _ 42
1974=Jdan...eenenn. ceneraeed 793 225 225 * 369 369 - 199
Feb......... [P 488 260 260 * 291 201 - 263
Mar......... cesresaeead 515 240 240 * 368 368 - -9
ADriuiveennnnnas e 541 241 241 * 34,2 342 . 43
May.oeeuannns [ 519 220 220 * 314 314 _ -1
JUNE. e esirssannnnnnss 616 213 212 1 314 314 - 28
JULYeenoenannannnns 592 187 187 - 233 233 - 170
AUZ. . iverienannsnans oo 666 246 245 1 382 382 - 38
o T . 574 w80 |} 181 * 272 272 - 121
OClereruneenniernonnns 543 237 238 -1 313 313 - -7
NOV. v iunnnnineennnns 461 223 222 * 381 381 - ~143
DEC.ceitierannens .. 523 149 149 * 210 210 - 164
Source: Monthly Statement of the Public Debt of the U.S.; Office of Market method of distributing redemptions between sales price and accrued
Analysis, United States Savings Bonds Division. discount has been changed to reflect the distribetion shown in final
Note: In these tables sales of Series A-F and J bonds are included at issue reports of classified redemption. All periods shown have been revised
price, and redemptions and amounts outstanding at current redemption on this basis, -

Series F and G sales were discontinued April 30, 1952, and Series J
and K sales were discontinued April 30, 1957. Sales figures after
April 30, 1957, represent adjustments.

Includes exchanges of Series 1941 F and G savings bonds for 3-1/4%
marketable bonds of 1978-83.

Includes exchanges of Series 1948 F and G bonds for 4-3/4% marketable
notes of 1964,

Includes exchanges of Series 1949 F and G bonds for 4% marketable bonds
of 1969.

Includes exchanges of Series 1960 F and G bonds for 3-7/8% marketable
bonds of 1968,

Includes exchanges of Series 1951 and 1952 F and G bonds for 3-7/8%
marketable bonds of 1971 and 4% marketable bonds of 1980,

Represents changes in the amounts of redemptions not yet classified
between matured and unmatured issues.

Less than $500,000,

value, Series G,H, and K are included at face value throughout.
Matured bonds which have been redeemed are included in redemptions.
Matured J and K bonds outstanding are included in the interest-bearing
debt until all bonds of the annual series have matured, and are then
transferred to matured debt on which interest has ceased,
1/ Sales and redemption figures include exchanges of minor amounts of (1)
matured Series E bonds for Series G and X bonds from May 1951 through
April 1957; (2) Series F and J bonds for Series H bonds beginning
January 1960; and (3) U.S. savings notes for Series H bonds beginning
January 1972; however, they exclude exchanges of Series E bonds for
Series H bonds, which are reported in Table SB-3,
Details by series on a cumulative basis and by periods for Series A-D
conbined will be found in the February 1952 and previous issues of the
Treasury Bulletin.
Because there is a normal lag in classifying redemptions, the distribu-
tion of redemption between sales price and accrued discount has been
estimated, Beginning with the Treasury Bulletin of March 1961 the

®©
B eewenw &
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UNITED STATES:!SAVINGS NOTES

United States savings noteg were on sale May 1, 1967 demption and information on invesiment yields of savings
through June 30, 1970, The noteswere eligible for purchase notes appear in the Treasury Bulletins of March 1967 and
by individuals with the simultaneous purchase of Series E June 1968; and in the Annual Report of the Secretary of the
savings bonds. Treasury for fiscal year 1972.

The principal terms and conditions for purchase and re-

Table SN-1. - Sales and Redemptions by Periods

(In millions of dollars)

Redemptions 2/
s - Acerued Sales plus
Period Sales 1/ discount acopued gﬁzgggnding
discount Total Sales Acerued
price discount
Fiscal years:
1967, iiiiiiiiieees 1 - 1 * * - -
1968....... eees 201 x 201 * * * 203
1969, . .vveinnen. 326 12 338 35 34 1 505
19700 .00 P 323 25 347 111 105 6 742
N 11 33 bb 167 157 10 619
19720 00enen PN * 28 28 85 77 8 561
1973, . * 29 29 . 69 58 11 519
197t e iiennnnnnenenns * 35 35 7 62 14 477
Calendar years: -
1967 eeeiennnraranns 80 - 80 * * - 80
1968, e iirenrvannanes 277 5 281 7 7 * 354
1969, ieeiiinnnninnn . 348 18 366 76 72 3 644
1970, s e iienivennennns 160 31 191 154 145 8 682
R R -3 31 27 124 116 9 584
1972, i ieenirenrens . * 28 28 71 62 9 540
B * 29 29 72 59 13 496
1974 0eeainenncnnenns * 39 39 82 66 16 453
Months:
1973-Dec..vivannninns * 2 2 4 3 1 496
1974-Jan....... eeea * 2 2 6 5 1 491
Feb.....v... e - 3 3 6 5 1 488
Mar....evunnnn . - 2 2 7 6 1 483
Apr......... vees * 2 2 6 5 1 478
MY .eroreernnnen * 2 2 6 5 1 475
JUNe..vveernnns . * 8 8 <] 5 1 477
July....... cenen * -3 -3 4 3 1 470
L - * 2 2 7 6 1 465
Septevieeiiannns - 2 2 13 11 3 454,
Octesvennss e * 2 2 8 6 2 2449
NOV.uerowuernnnn * 2 2 7 6 1 4bd
DeCuvirennneanas * 13 13 4 3 1 1 453
Source: Monthly Statement of the Public Debt of the United States; Office 2/ Includes U,S. savings notes exchanged for Series H bonds beginningggA
of Market Analysis, United States Savings Bonds Division, January 1972, "
1/ Sales were discontinued after Junme 30, 1970. Figures shown thereafter * Less than $500,000,

represent adjustments.
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Table OFS-1. - Distribution of Federal Securities by Classes of Investors and Types of Issues

(In millions of dollars)

Interest-bearing public debt securities
Pnd of Total Held by U.S. Government accounts E::iz:
fiscal year Federal Nonmarketable held by
or month securities Total Federal
outstanding outstanding Total Marketable Government Reserve
s Other banks
Account Series
326,609 313,113 61,070 10,351 48,549 2,171 39,100
333,284 315,431 64,316 12,050 50,196 2,070 42,169
344,676 322,286 71,809 13,635 56,103 2,071 46,719
371,978 344,401 76,138 14,694 59,37 2,071 52,230
367,969 351,729 84,815 16,007 66,738 2,071 54,095
383,428 369,026 95,170 16,974 76,124 2,071 57,714
. e 410,292 396, 289 102,888 18,092 82,740 2,056 65,518
S 438,154 425,360 111,460 19,868 89,536 2,056 71,356
1973 iiiieiiinanns Perserceecerrnenves 469,251 456,353 123,385 20,080 101,248 2,056 75,022
197G eeann.. Ceeresaaeeeireesassetrenes 487,081 473,238 138,206 21,229 114,921 2,056 80,485
1972-Dec.,.... Cevereerrerretterrerarens 461,068 447,298 116,897 19,360 95,482 2,056 69,906
1973-NOV..uiverrneerososnsssoonenaanns 475,798 462,076 127,080 23,984 101,040 2,056 77,129
DeCivrurnnns tevreseeretneneanasres 481,484 467,827 129,641 20,961 106,624 2,056 78,516
1974080 4 esereenecnoncsossssescnnnans 479,782 466,273 128,706 21,095 105,555 2,056 78,240
e s e rnrernarconcsssnnssancranes 482,268 468,629 131,335 21,234 108,044 2,056 78,237
(2 o 486,475 472,622 131,215 21,271 107,889 2,056 79,483
3 483,915 470,087 131,147 21,296 107,796 2,056 80,007
= 486,659 472,741 133,877 21,07 110,743 2,056 81,395
JUNE. s eerereeenarroansrranansnnns 487,081 473,238 138,206 21,229 114,921 2,056 80,485
JULY e vvvvnanvrnonoverovenacncenns 487,240 474,334 137, 544 21,425 114,063 2,056 78,103
AUZ.uuserunnennennnns e e 493,623 480,740 141,640 21,388 118,196 2,056 81,008
1S 493,130 480,103 140,384 21,444 116,885 2,055 81,035
OCteseerrnnnerervssnionenneans 491,646 479,174 138,421 21,534 114,832 2,055 79,351
Nov...... eerenees eeeeeans cevees 496,768 484,150 139,029 21,489 115,485 2,055 80,998
Interest~bearing public debt securities- Cont. Agency securities
N N Matured
End of Held by private investors public Held by
fiscal year debt Total U.S. Government Held by
or month and debt outstanding accounts and private
Total Marketable Nonmarketable bearing 2/ Federal Reserve investors
no interest = ‘banks
1965,..00.u.s teeaeseereraae e eeean, 212,941 159,244 53,697 4,161 9,335 469 8,866
1966, 0iinennnnns cereseseeeaan 208,946 154,909 54,037 4, 476 13,377 468 12,909
B L 203,758 150,318 53,440 3,935 18,455 2,010 16,445
1968, . iiiinrnicnunnaneenns 216,032 159,668 56,363 3,178 24,399 3,001 21,398
1969 .. 0tuenronnnnnanas 212,819 156,006 56,814 1,991 14,249 2,846 11,403
1970, eveneennnnnns Cehaeeieeserena . 216,142 157,911 58,231 1,893 12,510 2,553 9,956
S U . 227,883 161,863 66,020 1,841 12,163 2,251 9,911
1972....... eeeaneas Crereeseaeseeans . 242,545 165,978 76, 566 1,901 10,894 2,170 8,724
1973, ieiiiennnne [ eereeeeeaaaas 257,947 167,869 90,078 1,788 11,109 2,156 8,953
1974 eeesannenasnnns seereronaae bearenas 254,548 164,862 89,686 1,822 12,021 2,152 9,869
1972-Dec..... e 260,495 180, 244 80,251 2,000 11,770 2,320 9,450
1073aNOV. et evreenrosnsnsnocasannsnsens 257,867 169,120 88,747 1,961 11,760 2,130 9,630
Dec.ovvennen teesseresenoreerreann 259,670 170,747 88,923 2,071 11,586 2,107 9,479
1974=08N. . ciiiiiierannnesorerasnsnanans 259,328 170,796 88,531 1,911 11,598 2,100 9,498
Feb.icueeetencensorcncroanasnonaes 259,057 170,178, 88,87 2,058 11,581 2,118 9,463
L 261,925 172,842 89,083 1,877 11,975 2,170 9,805
3 o U 258,933 169,149 89,784 1,815 12,012 2,168 9,844
= 257,469 167,076 90,393 1,934 11,984 2,182 9,802
B L T 254,548 164,862 89,686 1,822 12,021 2,152 9,869
JULY eiiiurancornannoscenassananes 258,686 169, 254 89,433 1,011 11,895 2,137 9,758
= 258,092 169,715 88,377 1,052 11,831 2,160 9,671
Sept..... Ceeieteseeecaraciataann 258,684 170,129 88,555 1,364 11,664 2,212 9,454
Oct,vvnn.. ceeresecrersresereoaane 261,402 172,515 88,887 1,051 11,422 2,115 9,307
NOV.ssseoeosoeoaasassoencnannennn 264,123 175,051 89,072 1,214 11,404 2,167 9,237

1/ Change in heading reflects publication of the Monthly Statement of the
Public Debt of the U.S, on July 31, 1974.
2/ For content see Table FD-6.
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Table OFS-2. - Estimated Ownership of Public Debt Securities by Private Investors

(Par values 1/ in billions of dollars)

Nonbank investors
. - Nyt Individuals
End of JOPa‘t 1 u?n?er— N =4 Mutual St:te Foreign
month privately} cia Savings bonds Tnsurance § sav- an and inter-]| Other
held banks T Other Q) ies| ings torpora— | local national investors
2/ Total Series Other secu~ companie b gk tions 4/ | govern- 6
Total E and H | Series 7/ rities’ anks ments 3/

1039-Dec...... PN 33.4 12.7 20.7 9.4 - 1.2 7.5 5.7 2.7 2.0 A .2 .3
1946-l€eb. s, 231.6 93.8 137.9 63.9 30.8 12.5 20.6 4.4 1.1 19.9 6.7 2.4 9.5
Decov.vinnnn. .| 208.3 74,5 133.8 64.1 30.3 13.9 20.0 24.9 11.8 15.3 6.3 2.1 9.3
1950-June. ... .00ennn 204.6 65.6 139.0 67,4 34.5 15.4 17.6 19.8 11.6 18.4 8.7 3.5 9.6
Dec.oovvnennns 199.9 61.8 138.0 66,3 34.5 15.1 16,7 18.7 10.9 19.7 8.8 4.3 9.3
1051-June........... 194.3 58,4 136.0 65.4 34.5 14.6 16.3 17.1 10.2 20.1 9.4 4.2 9.6
Decovvevnninnns 196.3 61.5 134.8 64.6 34.7 14.4 15.5 16.4 9.8 20,7 9.6 4.3 9.4
1952-June........... 194.8 61.1 133.7 64.8 34.9 14.1 15.7 15.7 9.6 18.8 10.4 4.7 9.7
Dec......oo.ves 199.8 63.4 136.4 65.2 35.3 13,8 16.0 16.0 9.5 19.9 11.1 5.3 9.4
1953-June........... 196.7 58.8 137.9 66.1 36.0 13.2 16.8 16.0 9.5 18,6 12.0 5.7 10.0
Deco.vounnnnn. 203.8 63.7 140.2 64.8 36.7 12.7 15.4 15.9 9.2 21.5 12.7 5.9 10.2
1054-June........... 199.0 63.6 236.3 64,8 37.5 12.1 15.2 15.4 9.1 16.5 13.9 6.0 10.6
Dec......oo.... 207.1 69.1 " 138.0 63.5 38.2 11.7 13.6 15.3 8.8 1.1 14.4 6.3 10.6
1955-June........... 203.0 63.5 179.5 65,2 39.3 10.9 15.0 15.0 8,7 18.6 14.7 6.8 10.5
Dec,.vvivnnnnn. 207.0 62.0 145.0 65.0 40,1 10.2 14.8 14.6 8.5 23.2 15.4 7.5 10.8
1956-Tune........... 198.5 57.3 141.2 66.6 40.9 9.4 16.3 13.6 8.3 17.3 16.1 7.9 il.4
Dec......... e 200,5 59.5 141.0 65.9 4104 8.7 15.8 13.2 8.0 18.7 16.3 7.8 11.1
1957-June........... 194.6 56.2 138.5 66,3 41.5 7.6 17.2 12.7 7.9 16.1 16.8 7.6 11.1
Dec....vovnnnn, 197.9 59.5 138.4 64.9 41.6 6.6 16.7 12.5 7.6 17.7 16.6 7.6 11.5
1958-June....... .| 197.8 65.2 132.5 64,4 42,1 5.9 16,4 12.2 7.4 14.1 16.3 6.5 11.6
Dec,.vennnnn. .. 204.5 67.5 137.0 63.7 42.5 5.2 16.0 12.6 7.2 18.1 16.5 7.7 11.2
1959-June........ .. 20604 61.5 144.8 66.3 42.6 4.5 19.3 12,6 7.3 19.8 16.9 10.1 11.8
DeCu.ivnvannnns 212.7 60.3 152.5 ©9.4 42.4 3.5 23.5 12.5 6.9 21.4 18.0 12.0 12.3
1960-June........... 206.7 55.3 151.4 69,7 42,5 3.1 24.1 12.0 6.6 19.5 18.8 12.3 12.5
Dec........... . 210.0 62.1 148.0 66.1 42.9 2.7 20.5 11.8 6.2 18.7 18.7 13.0 13.5
196l-June........... 208.0 62.5 145.5 64.6 43,6 2.5 18.5 11.5 6.3 18,5 19.3 12.7 12,7
Dec......... ..o 214.8 67.2 147.7 65,8 44.2 2.2 19.4 11.5 6.1 18.5 19.0 13.4 13.5
1962-June,.....v....| 214.3 65.1 149.2 65.5 44,6 2.1 18.8 11,4 6.2 18.2 20.1 14.1 13.6
Decoivuinnnnn., 219.5 67.1 152.3 65.9 45.1 1.9 19.0 11.6 6.0 18.6 20.1 15.3 14.8
1963-June........... 218.2 64.3 153.9 65.9 46.0 1.6 18.3 1.1 6.0 18.7 21.4 15.8 15.1
Dec...... veeees| 2205 64.2 156.3 68.0 46,7 1.2 19.8 11.4 5.6 18.7 21.1 15.9 15.6
1964-June....u... e 218.3 60.2 158.2 68.5 47.3 1.3 19.9 11.1 5.8 18.9 22.5 15.6 15.8
Decovivnennnnnn 222,5 63.9 158.6 €9.5 47.9 1.2 20,4 11.3 5.5 18.2 21.1 16.7 16.3
1965-June. . ......... 217.1 58.2 158.9 70.7 48.3 1.0 21.3 10.7 5.6 15.3 24.1 15.7 16.8
Decovuvennnnns. 220.5 60,7 159.8 71.9 48.8 .9 22,2 10.5 5.3 15.8 22.9 16.7 16.7
1966-June........... 213.4 54.8 158.7 72.8 49.2 .7 22,8 10.0 5.0 14.2 24.5 15.4 16.9
Dec...vvvvnnnns 219.2 57.4 161.8 74.2 49.8 .5 23.9 9.9 4.6 14.9 24.3 14.5 19.4
1967-June........... 207.7 55.5 152.2 70.4 50.4 .3 19.7 9.0 4.2 11.0 23.6 14.7 19.3
Decoivinnnnnn 222.4 63.8 158.7 73.5 50.9 .3 22.3 9.0 4.2 12.2 24.1 15.8 19.9
1068-June. ... 219.2 59.7 159.5 74.2 51.1 A 22.7 8.5 4.0 12.0 25.1 12.9 22.7
Dec..vvuvnnnnns 228.5 66.0 162.5 75.1 51.4 .5 23.3 8.4 3.8 14.2 24.9 14.3 21.9
1969-June.......... | 214.8 55.3 159.5 77.3 51.2 .6 25.5 8.1 3.5 11.1 26,4 11.1 22,0
Decovevnninnnnn 222.0 56.8 165.3 80.8 51.1 .7 29.0 7.6 3.1 10.4 27.2 11.2 25.0
1970-June........... 218.0 52.6 165.5 81.8 50.8 .8 30.2 7.2 3.2 8.5 29.0 14.8 21.0
Dec.ovvrnninn.. 229.9 62.7 167.2 8.2 51.4 .7 29.1 7.4 3.1 7.3 27.8 20.6 19.9
1971-June........... 229.7 61.0 168.7 75,4 52.5 .7 22,2 7.0 3.3 7.4 25.9 32.7 17.2
DECrrrannnn. 247.9 65.3 182.6 732 53.8 .6 18.8 7.0 30 | 1.4 25.4 46.9 15.6
1972-June...covvunan 244 .4 60.9 183.6 73.2 55.4 .6 17.2 6.7 3.5 9.3 26,0 50.0 14.0
Decoviiiiinnnns 262.5 €67.7 194.8 73.9 57.1 .6 16.2 6.6 3.4 9.8 28.9 55.3 17.0
1973-Jan. e veeeen.as| 261.8 66.4 195.4 74.9 57.4 .6 17.0 6.6 3.4 10.3 30.0 54.2 15.9
Febuiveerennnene 265.1 62.8 202,3 75.0 57.7 .6 16.8 6.4 3.5 10.9 29.4 6l.1 16.0
Mar.ieseieenees| 26604 62.0 204.4 75.3 58,0 .6 16.8 6.5 3.4 11.2 29.4 63.1 15.5
Apr..... ceeeees| 263.7 60.5 203.2 5.4 58.3 .6 16,6 6.3 3.4 10.0 29.2 61,7 17.2
MaY.eeseonanass| 263.1 58.9 204.2 75.7 58.6 .6 16.5 6.3 3.3 10.8 28.6 61,1 18.4
June..ieieasene| 259.7 58.8 200,09 75.9 58.9 .6 16.4 6.3 3.3 9.8 28.8 60,2 16.6
JUlYeeanennnans| 256.9 56,5 200.4 76.7 59.2 .5 17.0 6.4 3.1 10.3 28.4 59.7 15.8
Augieieieeanes| 257.1 55.1 202.0 77.0 59.3 .5 17.2 6.3 2.9 11.5 27.7 59.2 17.3
Septieeecenaens| 257.4 55.4 202,0 77.2 59.3 ) 17.3 6.3 2.9 9.2 29.0 58.5 18.9
OCtuseeneessens| 256.5 56.3 200.2 77.0 59.5 .5 17.0 6.3 2.9 10.2 28.5 57.5 17.9.
Nov... . 259,8 58.5 201.4 77.2 59.8 5 16.9 6.2 2.9 11.1 28.9 56.2 18.9
DECuunansanssea] 261.7 60.3 201.4 77.3 59.8 .5 16.9 6.4 2.9 10.9 29.2 55.5 19.3
1974-J8N.sieervanns 261.2 60,2 201.0 774 60,0 .5 16.9 6.3 2.8 10.7 29.9 52.8 21.1
261.1 59.0 202.1 77.9 60.3 .5 17.1 6.0 2.8 10.9 30.7 53.5 20.4
263.8 59.5 204.3 78.4 60.6 .5 17.3 6.1 2.8 11.7 30.6 54.9 19.8
260.7 56.8 204.0 7.2 60.9 .5 17.8 . 59 2.7 10.5 30.1 55.9 19.7
259.4 54.4 205.0 80.0 61.2 .5 18.3 6.0 2.6 11.2 29.2 57.3 18.6
256.4 53.2 203.2 80.7 61.4 5 18.8 5.9 2.6 10.8 28.3 57.7 17.3
259.7 53.9 205.8 81.6 61.7 .5 19.4 5.7 2.6 11.3 28.8 56.9 18.8
259.0 53.0 206.0 | 82.6 61.8 .5 20.3 5.7 2.6 11.0 29.2 56.0 19.0
260,1 52,9 207.1 83.3 62.0 5 20.8 5.8 2.5 10.5 29.3 56.0 19.7
262.5 53.5 209.0 83.8 62.3 .5 21.0 5.9 2.5 11.2 28.8 56.6 20.3

NOV..survewnana | 265.3 54.5 210.8 84.3 62,7 5 21.1 5.9 2.5 11.0 28.7 58.3 20.1 N

Sourcez Office of Debt Analysis in the Office of the Secretary, accounts in the United States. Beginning with July 1974 the

1/ United States savings bonds, Series A-F and J, are included at figures exclude noninterest-bearing notes issued to the International
current redemption value. Monetary Fund.

2/ Consists of commercial banks, trust companies, and stock savings 6/ Consists of savings and loan associations, nonprofit institutions,
bangs in the United States and in Territories and island poss- corporate pension trust funds, and dealers and brokers. Also in-
essions. Figures exclude securities held in trust departments. cluded are certain government deposit accounts and government-spon-

3/ 1Includes partnerships and personal trust accounts. sored agencies,

4/ Exclusive of banks and insurance companies, 7/ Includes U.S. savings notes, Sales began May 1, 1967 and were dis-

5/ Consists of the investments of foreign balances and international continued after June 30, 1970,
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The monthly Treasury Survey of Ownership covers securities
issued by the United States Government, Federal agencies, Fed-
erally-sponsored agencies, and the District of Columbia. The
banks and insurance companies included in the Survey currently
account for about 80 percent of all such securities held by
these institutions. . The similar proportion for corporations
and for savings and loan associations is 50 percent, and for
State and local governments, 40 percent. Data were first pub-
lished for banks and insurance companies in the Mgy 1941 Treas-—

ury Bulletin, for corporations and savings and loan associa-
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tions in the September 1960 Bulletin, aml for State and local
governments in the February 1962 Bulletin.

Holdings by commercial banks distributed according t:o
Federal Reserve member bank classes and nonmember banks are
published for June 30 and December 31. Holdings by corporate
pension trust funds are published querterly, first appearing in
the March 195/ Bulletin.

Table TSO-1. - Summary of Federal Securities

(Par values ~ in millions of dollars)

Held by private investors covered in Treasury Survey
U.S. Govern- . State and local
Total ment ac- Total 263};21__ :Z’?,ual [nsurance companies | q¢ 465 governments ﬁier
s o + amount counts and private N N savings 1eg .
ing 1/ Reserve tors 2/ i8§ ca;ualty, :§socm- rations general |and re- tors 3/
banks e and, ons funds tirement
marine
funds
Public debt issues:
Interest-bearing public
debt securities:
Marketable....oveneneanns 277,538 102,487 175,051 | 40,316 1,437 2,393 2,173 1,722 4,321 6,589 1,205 114,895
Nonmarketable 4/......... | 206,612 117, 541 89,071 - - - - - - - - 89,071
Total interest~bearing
public debt securities.. 484,150 220,028 264,122 40,316 1,437 2,393 2,173 1,722 4,321 6,589 1,205 203,966
Matured debt and debt
bearing no interest....... 1,214 - 1,214 - - - - - - - 1,214
Total public debt
securities....vovvnnnnns 485,264 220,028 265,336 40,316 1,437 2,393 2,173 1,722 4,321 6,589 1,205 205,180
Government agency issues:
Regular issues........eeues 5,502 286 5,216 1,121 218 108 34 167 323 282 244, 2,720
Participation
certificates 5/.....00.... 4,555 1,715 2,840 458 171 47 192 69 42 169 748 by
Total Government agency
securities covered in
Treasury Survey........... 10,057 2,002 8,055 1,578 389 154 227 _236 365 451 9292 3,664
Nonsurveyed Government
agency securities......... 1,347 164 1,183
Total Govermment agency
securities 6/ ceivenrnnnn. 11,404 2,166 9,238
Total Federal securities.... 496,768 222,194 274,574

Footnotes at end of Table TSO-5.
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Table TSO-2. - Interest-Bearing Marketable Public Debt Securities

by Type and Maturity Distribution

(Par values - in millions of dollars)

Held by investors covered in Treasury Survey

Insurance companies State and local Held by
Total U.S. Govern- 5,579 475 486 governments all
Classification amount ment ac- commer- | mutual savings |465 other
outstand- | counts and cial savings 288 445 fire, | and loan |corpo- 315 188 inves-
ing 1/ Federal banks banks casualty, | associa- |rations pension tors 3/
Reserve 2/ 2/ life and tions general | and re-
banks marine funds tirement
funds
By type security;
Issued by U,S. Government:

Treasury billS...eesseveevesssseess | 113,131 37,673 4,512 146 71 204 91 1,599 3,076 299 65,460

Federal Financing Bank bills,,..... 1,501 274 38 1 1 17 1 29 46 - 1,09

TreasUTY NOtES..vvssursrerrernnnnns | 129,613 51,146 33,614 920 263 1,305 1,277 | 2,508 | 2,407 144 36,027

Treasury bondS....eeesrrrsserensans 33,293 13,394 2,151 370 2,058 648 352 185 1,059 762 12,314

TOLBLussesvsonnnnroonnnnnsessosnnas| 277,538 102,487 40,316 1,437 2,393 2,173 1,722 4,321 6,587 1,205 114,895

By maturity dlgtribution:
Call classes (due or first

becoming callable):

WLTHID 1 YEBT rvevnnreennnnns ool 124,540 48,547 12,485 369 163 490 391 | 2,461 | 4,0 435 | 75,120

1405 Y808 uuurruranrrn.n P 86,234 31,634 22,847 638 469 942 869 1,58% 1,529 132 25,588

5 to 10 years,..... Srecerraatrneons 26,456 14,156 4,072 180 525 388 269 146 504 97 6,118

10 10 15 JERTS..ruuererensrsnnnnas 9,274 4,300 461 &7 413 200 135 47 170 292 3,190

15 10 20 JeBIS.vveeriurecroecnsrnns 7,356 2,840 397 111 560 121 37 7 168 207 2,841

20 YEATS 8NA OVETu.euesrserernnnss . 3,678 1,009 55 72 264 33 20 1 140 45 2,039

Totel..... e | 277,538 102,487 70, 316 1,437 2,393 2,173 1,722 | 4,320 | 6,589 1,205 | 114,895
Maturity clesses (finel maturity):

WLEHAN 1 JORTsnennesnrennennnns o] 143,302 48,038 12,406 358 123 466 382 | 2,457 | 4,014 340 | 7,758
1 £0 5 FEATS...erreennnnranensnn eeeen| 84T 31,352 22,765 622 185 904 84, | 1,580 | 1,429 91 25,005
5 to 10 yeers,.. e 27,916 14,438 4,152 197 809 427 205 155 602 137 6,701
10 to 15 years,.... sesrsenaaras creeee 3,332 1,617 213 28 238 56 58 7 113 117 885
15 t0 20 years,.visreerrvrenss ceeseee 11,534 4,515 511 157 764 244, 120 52 261 374 4,536
10 years and OVer............. P 6,640 2,527 268 76 275 77 23 70 168 148 3,010

< - 277,538 102,487 40,316 1,437 2,393 2,173 1,722 4,321 6,589 1,205 114,895

Footnotes at end of Table TSO-5.
Table TSO-3. - Interest-Bearing Marketable Public Debt Securities by Issue
(Par values - in millions of dollars)
Held by investors covered in Treasury Survey
Insurance companies State and local
Total U.S. Govern- 5,579 475 npe. 486 governments giid by
Issue amount ment ac- commer- mutual 5 s savings 465 other
outstand- counts and cial savings 445 fire, |and 1cen corpo- 188 . inves-
ing 1/ Federal banks banks 288 casualty, |associa- | rations| %7 pension |tors 3/
Reserve 2/ 2/ life and tions general| and re-
banks marine funds tirement
funds
Treasury Bills:
Regular weekly and annual

maturing:
Dec. D74 e 19,832 6,876 216 6 5 27 43 54 795 49 11,760
Jan, 1975 e 24,731 9,147 472 8 14 58 5 74 615 145 14,186
Feb. 1075, i e 20,900 8,320 349 11 [} 73 9 163 530 95 11,343
Mar. 1075 e e 9,221 2,900 166 12 1 13 6 258 202 3 5,660
Apr, Rl 9,712 1,966 344, 11 4 8 11 321 159 * 6,885
May 1975 e 12,212 3,539 578 9 1 12 2 100 21 1 7,755
June 1975, i e 5,306 239 1,178 30 5 11 4 204, 247 5 2,682
July 1975 e 3,608 1,339 207 12 - « 1 217 34 * 1,737
Aug. 1275 it 1,803 400 137 23 34 * 3 85 21 * 1,039
Sept. B s 1,803 715 151 7 - 1 * 19 80 * 829
Oct. B 2,003 751 225 6 1 * % 59 17 - 944
Nov. B 2,002 781 481 11 is * 5 43 40 - 640

Total Treasury Bills............... 113,133 37,673 4,512 146 71 204 91 1,599 3,076 299 65,460

Federal Finarcing Bank Bills:

Mar. 1275 e .e 1,501 274 38 1 1 17 1 29 246 - 1,094
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Table TSQ-3. - Interest-Bearing Marketable Public Debt Securities by Issue—Continued

(Par values - in millions of dollars)

Held by investors covered in Treasury Survey
mpani State and local Held by
Total U. 5. Govern- 5,579 475 Tnsurance co es 486 governments all
Issue amount ment ac- commer- mutual savings | 465 other
outstand- |counts and cial savings 445 fire, | and loan |corpo- 15 188 inves-
ing 1/ Federal banks banks 288 casualty, | associa-~ |rations 3 pension tors 3/
Reserve 2/ 2/ 1ife and tions general|and re-
banks marine funds |[tirement
funds
Treas otes:
5-758% Dec. 1974=Feiiiivnnns 2,102 112 681 25 4 9 25 30 137 - 1,079
5-3/4 Feb. 1975-A....... “es 4,015 1,555 893 19 6 47 46 94 136 13 1,205
5-7/8 Feb. 1975-E.iivnnvnns 1,222 128 553 10 1 13 7 77 123 1 308
5-7/8 May 1975-Feuvuinnenen 1,776 131 798 27 * 5 21 171 80 2 540
6 May 1975-B...ieunens 6,760 4,534 703 20 12 57 37 45 125 18 1,209
5-7/8 Aug. 1975-Ceveveennns 7,679 2,834 2,559 53 16 54 127 277 204 4 1,552
8-3/8 Sept. 1975-Gaervnrnnns 2,042 51 709 35 1 9 8 111 43 - 1,075
7 Nov. 1975-D.evuvenenns 3,115 746 961 22 11 49 19 23 45 1 1,237
7 Dec. 1975-Heevunernns 1,731 237 827 8 * 25 11 86 60 * 476
5-7/8 Feb. 1976-F...ieene . 4,945 1,402 1,925 55 2 75 82 283 141 6 973
6=1/4 Feb. 1976=A.viunnnnn 3,739 2,858 319 7 3 10 15 6 29 1 490
8 Mar, 1976~Heueeinnnns 1,532 56 529 25 * 9 7 26 9 6 864
5-3/4 May 1976-F.eiuennn.. 2,802 588 1,130 21 2 49 38 64 48 4 859
6-1/2 May 1976=Bin.ennennn 2,697 823 612 32 3 47 21 10 51 2 1,096
8-3/4 June 1976-I.cuvevnnes 2,704 694 776 25 1 12 3 107 65 3 1,017
6-1/2 Aug. 1976=Gueneurenen 3,883 1,879 1,016 28 * 8 26 106 67 * 753
7-1/2 Aug. 1976-C.vnvennnns 4,194 1,662 912 32 3 53 10 19 34 5 1,464
8.25 Sept. 1976=J einnn. e 2,021 310 975 16 1 18 24 86 41 - 550
6-1/4 Nov. 1976-Diviirnnnes 4,325 341 1,826 37 41 30 50 118 112 * 1,770
8 Feb. 1977=Accvvennnnn 5,163 3,067 666 43 1 27 19 13 50 3 1,274
6-7/8 May 1977-Cevvvennnn 2,565 532 1,130 22 4 77 27 120 98 * 554
9 May 1977-Duv..n.. “er 5,337 2,956 757 12 1 12 4 4 45 1 1,545
7=3/4 Aug. 1977=Beeiiennnn. 4,918 1,669 1,267 37 4 61 23 96 98 13 1,650
7-3/4 Nov. ERCUA L N 3,621 1,256 1,122 18 5 23 26 98 17 1 1,055
6-1/4 Feb. 1978-Ac.iveiannn 8,389 3,381 1,859 84 38 102 174 48 107 11 2,585
8-3/4 Aug. 1978-C..u... ee 2,462 616 754 23 2 4d, 3 38 16 1 965
6 Nov. 1978-Bu.uiieiinns 8,207 3,607 1,835 46 34 61 182 16 200 20 2,207
7-7/8 May 1979-Duvanvvnnns 1,017 52 465 5 2 22 13 25 25 4 404
6-1/4 Aug, 1979Acvinnnnn. 4,559 1,775 786 33 18 38 35 31 56 7 1,779
6-5/8 Nov. 1979-Beueenenns. 1,604 1,137 204 4 1 27 3 6 15 * 207
7 Nov. 1979=Ceivvinnnns 2,241 451 1,066 8 3 59 45 150 43 1 415
6-7/8 May 1980-Aveieerann 7,265 5,520 745 50 1 54, 95 29 49 3 719
9 Aug. 1980-Bisiiavannn 4,307 2,538 609 3 1 45 2 26 5 7 1,072
7 Feb. 1981-Aiiiienans 1,842 502 990 2 10 42 38 9 17 1 231
7-3/4 Nov. 1981-B...iuvann . 2,716 1,143 650 33 15 15 9 35 16 3 796
Exchange Series....sievvecesssnoas 119 - 8 1 14 14 3 24 1 - 55
Total Treasury noteS..............| 129,613 51,146 33,615 920 262 1,305 1,277 2,508 | 2,407 144 36,027
eas onds:
4-154% Mey 1975-85. i eunnen 1,198 509 78 11 40 24 10 4 65 96 361
3-1/4 June 1978-83.... .. 1,460 282 82 17 283 39 26 9 100 40 583
4 Feb. 2,570 865 161 29 87 87 65 8 203 32 1,033
3-1/2 Nov. 1,895 749 103 22 372 56 40 5 107 38 403
7 Aug. 807 408 38 4 3 5 * * 5 1 345
6-3/8 Feb. 2,702 1,055 547 25 18 58 13 12 25 10 940
6-3/8 Aug. 2,353 1,376 229 13 18 27 7 22 77 3 580
3-1/4  May 918 224 44 9 189 26 47 * 12 21 346
6-1/8 Nov. 1,216 884 91 8 9 6 1 3 36 1 178
4=1/4 Aug. 3,613 1,430 75 35 131 122 35 4 83 171 1,523
4 Feb. 224, 70 5 4 29 3 8 - 8 9 90
7-1/2 Aug. 1,914 1,139 239 8 9 15 17 40 10 48 389
4=-1/8 May 1,388 554 7 3 46 28 26 1 16 43 664,
3-1/2 Feb. 3,767 1,130 105 74 528 72 24 1 124 80 1,630
6=3/4 Feb. 627 192 79 34 20 5 10 7 16 24 240
7 May 692 266 171 2 8 2 3 16 13 23 187
8-1/2 May 2,270 1,251 41 1 3 41 * 53 15 7% 784
3 Feb. 1995, ieiiinnnens 765 137 11 10 24 9 6 * 42 22 503
3-1/2 Nov. 1998, uuinsnnnnn 2,914 872 44 63 241 23 14 * 98 23 1,536
Total Treasury bonds....e.vesss .. 33,293 13,39 2,151 370 2,058 648 352 185 1,059 762 12,314
Total marketable public debt .
securities..vevviiuaan Chesieaa 277,538 102,487 40,316 1,437 2,393 2,173 1,722 4,321 6,589 1,205 114,895

Footnotes at end of Table TS0-5.
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Table TSO-4. - Securities Issued by Government Agencies

(Par values - in millions of dollars)

Held by investors covered in Treasury Survey
- i State and local |Heldby
Total géiicngrn 5,57 475 Insurance companies 486. Zovernments all
Type amount counts and commer- matual 445 fipe,| Savings 465 other
outstand- cial savings 288 casualt and loan _ 315 188 pen-| . oo
ing 1/ 7/ Federal banks banks Y5 | associa- | OTPO sion and
ng Reserve 2/ 2/ life and. tions rations| general| et ipe~ tors 3/
banks marine funds | pent funds
Export~Import Bank;
5,30% Feb, 1975 (Debentures)...... 300 43 93 1 - 2 9 23 3 - 126
5,70 Dec, 1976 (Debentures)...... 300 24 108 7 8 * 32 - 21 - 100
6-1/4  Aug, 1977 (Debentures)...... 400 6 114 12 - 1 52 8 13 1 193
6.45 Feb., 1978 (Debentures)...... 300 22 129 8 - * 5 82 6 - 49
3.35 Aug. 1978 (Debentures)...... 300 20 130 1 - - - 90 1 * 58
7.30 Nov. 1978 (Debentures)...... 300 16 171 1 * 1 1 40 5 * 66
7 Mar. 1979 (Debentures)...... 400 32 101 1 * - 6 58 16 * 186
6.60 May 1979 (Debentures)..... . 200 30 71 4 * * * 5 29 - 60
Issues to State and Local Govts
(Mtg. Backed Bonds) 8/............. 143 - - - - - - 143 - -
Participation certificates.......... 250 11 81 11 9 1 - 32 84 17
e Y 2,893 203 298 45 13 14 107 305 268 85 856
Federal Housing Administration:
(Debentures)....oveeeevonerceonnns e 434 63 34 29 63 5 16 - 1 54 169
Government National Mortgage
Agsociation;
Participation certificates.......... 4,305 1,704 377 161 42 183 68 42 137 663 927
Postal Service: — —_—
6-7/8% TFeb, 1982-97 (Bonds)........ 250 25 10 16 5 1 1 3 - 22 168
Tennessee Valley Authority: p———d
Short-term notes....ooviviviveenens 50 6 i2 - - - - - 22 - 10
8-3/4% June 1975 (Bonds)........ 50 - 3 3 - * 9 - - - 34
7-1/4  July 1976 (Bonds)....... . 100 - 15 6 x x 2 - - - 77
8.10 Apr, 1979 {Bonds)........ 100 - 10 3 * - 4 - 1 - 83
4.40 Nov, 1985 (Bonds)........ 50 - * 1 5 4 1 - 1 23 13
4-5/8  July 1986 (Bonds)sunvn... 50 - * * 3 * 1 - * 28 18
4-1/2 Feb, 1987 (Bonds),....... 45 - * 1 3 1 * - 3 26 11
5.7 May 1992 (Bonds)....... . 70 - 1 2 1 * - - 3 21 41
6-3/8  Nov. 1992 (Bonds)........ 60 - * 2 * 1 * - - 11 A
8-1/4  Oct. 1994 (Bonds)........ 100 - 1 2 1 1 2 - - 12 82
9 Mar, 1995 {Bonds)........ 100 - 2 8 1 * - - * 3 86
9-1/4  June 1995 (Bonds)........ 50 - * 1 * - - - - 5 4
7.30 Oct. 1996 {Bonds)...... .. 150 - 4 15 1 3 1 2 1 2 121
7% Jan, 1977 (Bonds)........ 150 - 6 17 1 4 1 2 5 3 112
7.35 May 1977 150 - 4 17 1 1 9 2 1 7 108
7.35 July 1977 150 - 3 18 2 4 10 * 3 2 107
7.40 Qct. 1977 150 - 3 18 5 * 2 2 - 8 112
7.35 Jan, 1988 100 - 3 16 3 1 4 1 - 1 72
7.35 Apr. 1988 150 - 21 6 * 2 - 4 *® [ 110
7-3/4 July 1998  (Bonds)........ 150 - 22 1 2 - - - - 8 116
7.70  Oct. 1998  (Bonds)........ 100 - 44 - - 1 - 2 2 % 51
8,05  Jen. 1999 (Bonds)........ 100 - 5 1 * - 1 1 * 1 a1
Total. . veseuiesenconeeennnnns veesases 2,175 [ 159 140 31 24 YA 15 4 168 1,544
Total Government agency securities
covered In SUrVeY.....eoeeveaveneonns 10,057 2,002 1,578 389 154 227 236 365 451 992 3,664

Footnotes at end of Table TSO-5.
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Table TSO-5. - Securities Issued by Government-Sponsored Agencies

and the District of Columbia

(Par values - in millions of dollars)

Held by investours covered in Treasury Survey

1 Im- Insurance companies State and local Held by

Total ;éi{ Sgre 5,579 475 486 governments all

Issue amount counts and commer- mutual A savings | 469 other
outstand- Federal cial savings 445 fire,| and lcan | corpo- 188 inveg-
ing Reserve banks banks 288 casualty,| associa- | rations | 315 pension |+tors 3/
baks 2/ 2/ life and tions generall aud re-
marine funds tirement
funds
anks for c eratives:
8,904 Dec. 197, (Debentures).... 472 8/ 40 41 3 - 1 3 19 56 - 308
9-1/4 Jan, 1975 (Debentures).... 420 9 48 3 - 1 6 2 4 - 347
9,45 TFeb, 1975 (Debentures).... 591 &/ 11 72 1 1 - 3 1 59 - 442
9.85 Mer, 1975 (Debentures).... 530 &/| 8 48 1 1 3 4 1 m - 409
9.55 Apr. 1975 (Debentures),... 435 8/] 4 29 * 1 * 2 25 68 - 307
8,55 Msy 1975 {Debentures).... 677 8/| 36 68 6 1 1 10 3 89 - 462
7.70  Apr. 1977 (Debentures).... 200 - 90 1 - - 1 14 5 - 89
TOY8Lu s seunsenunorerneseesnnsenness| 3,323 8/ 108 396 15 3 5 28 76 326 - 2,366
Farmers Home Administration: ——
8-778% Jan, 1975 (Insured notes). 200 - 55 4 1 5 4 5 11 - 114
6-5/8 Aug. 1976 (Insured notes), 150 - 69 10 1 * - * 3 4 62
6.35 Mar. 1977 (Insured notes). 400 12 93 22 1 3 16 - 13 - 240
6.45 June 1977 ({Insured notes). 300 8 113 21 1 1 8 1 21 - 127
6-7/8 Aug., 1977 (Insured notes). 400 10 140 32 - 1 2 1 15 - 200
6.55 Dec. 1977 (Insured notes). 403 4 130 31 3 1 5 - 5 - 223
7.20 Mar. 1978 (Insured notes). 300 9 94 21 4 1 5 - 1 - 166
7-1/4 May 1978 (Insured noted). 301 27 105 2 2 1 3 - 3 1 158
7.35 July 1978 (Insured notes). 301 - 103 10 * 2 2 12 g 4 162
7.30 Dec, 1978 (CBD).......e... 300 6 167 2 - * 2 - 18 - 105
8,90 Jan. 1980 (Insured notes). 150 - 14 2 - 6 1 - 23 28 75
7 Nov. 1980 (Insured notes). 300 7 74, 23 1 6 45 - 29 10 106
6.40 Mer. 1981 (Insured notes). 200 10 62 10 2 [ 28 3 9 &9
7-7/8 June 1981 (Insured notes). 250 13 62 35 6 3 18 - 6 9 100
7.10 Jan. 1982 (Insured notes). 350 16 79 36 5 2 9 - 16 3 183
8-5/8 July 1985 (Insured notes). 300 36 19 19 5 4 10 - 62 34 111
7-1/2 Aug., 1986 (Insured notes), 150 - 8 16 1 - 2 - 4 46 72
7-1/8 Dec., 1987 (Insured notes). 201 3 28 31 1 - 14 - 2 46 76
7-1/2 Mar. 1988 (Insured notes). 201 3 1 25 2 1 17 - 1 72 78
7-1/2 May 1988 (Insured notes). 200 . 9 16 7 2 - 48 2 5 55 59
7-3/4 Dec, 1988 (CBO).....evuew. 200 24 48 - * * 3 - 1 1 122
9 Apr. 1988 (CBO)........... 200 21 42 9 5 1 8 - 16 23 75
Totaleeueeneronnnnnnnn e eeereane, . 5,758 216 1,524 365 4, 45 248 23 265 346 2,682
Federal Home Loan Banks:

Discount Notes........ eerereeacans 688 20 27 1 3 19 3 60 143 9 402
5-7/8% Feb. 1975 (Bonds)......... 400 7 131 7 - 2 24 20 36 - 174
6,10 Feb. 1975 (Bonds)......... 250 - 59 10 6 5 27 3 7 - 133
8.20 Feb. 1975 (Bonds)......... 500 29 136 10 - 1 7 26 12 - 278
6,80 May 1975 (Bonds)......... 300 22 66 7 * 4 14 20 14 - 152
7.15 May 1975 (Bonds)......... 700 46 187 18 * 1 33 90 53 1 270
8,05 May 1975 (Bonds)......... 265 - 38 15 - 11 23 - 3 - 175
7.15 Aug. 1975 (Bonds)......... 400 33 20 10 - 1 19 36 28 1 183
7-7/8 Aug. 1975 (Bonds)......... 500 22 113 10 * 2 20 52 2 - 246
7.95  Aug, 1975 (Bonds)......... 300 45 46 16 - 3 15 -~ 4 - 171
6-1/2 Nov, 1975 (Bonds)......... 350 12 79 20 * 4 50 7 5 * 172
7.05% Nov. 1975 (Bonds)......... 600 28 176 7 1 2 29 28 53 - 277
9.10 Nov. 1975 (Bonds)......... 700 11 107 11 1 1 26 9 100 4 430
7-3/8 Feb, 1976 (Bonds)......... 300 9 7 6 * * 34 10 - * 169
8.70 Feb, 1976 (Bonds)......... 400 8 66 15 * 1 9 37 40 1 224
8.75 Feb. 1976 (Bonds).....e... 300 * 66 4 - 6 2 - 4 1 215
9.20 Feb, 1976 (Bonds)......... 600 8 84 5 - 1 13 15 101 2 371
7,20 May 1976 (Bonds)....... .. 600 28 179 12 - 1 28 47 74 - 231
7.45 May 1976 {(Bonds)......... 300 8 98 10 - - 14 23 13 - 133
7.80  Aug, 1976 (Bonds)......... 500 11 151 13 * 22 17 24 3 258
9.55 Aug. 1976 (Bonds)....... .. 700 34 139 6 - 2 9 53 35 - 421
8,60 Nov. 1976 (Bonds)..... e 600 17 141 9 - * 18 63 32 * 320
9.55 Nov. 1976 (BondsS)......... 500 45 97 6 - * 14 3 23 7 304
7.20 Feb, 1977 (Bonds),........ 500 20 208 10 - 4 29 52 24 2 153
8,05 TFeb, 1977 (Bonds)......... 500 25 141 11 - 2 10 26 7 - 278
6.95 May 1977 (Bonds)......... 200 2 43 13 1 % 13 18 1 - 110
8.70 May 1977 (Bonds)......... 500 11 103 25 1 2 11 21 26 1 299
7.15 Aug. 1977 (Bonds)......... 300 12 96 6 1 1 14 17 5 - 147
8,80 Aug. 1977 (Bonds)......... 600 72 137 29 * 6 32 12 20 6 287
6.75 Nov. 1977 (Bonds)......... 300 - 82 5 1 1 11 36 7 1 156
7.45 Nov, 1977 (Bonds)......... 300 6 129 6 - 2 13 18 17 1 107
9,15 Nov. 1977 (Bonds)......... 700 24 151 14 1 1 21 10 41 4 434
9-3/8 Feb, 1978 (Bonds)......... 400 5 160 9 - g 9 5 31 - 173
7.60 May 1978 (Bonds)......... 500 26 180 12 - 2 32 30 26 2 189
9,10 Nov. 1978 (Bonds)....... .. 500 20 97 5 1 9 12 10 12 5 329
8.65 TFeb, 1979 (Bonds)......... 600 70 109 10 * 8 39 30 12 4 318
9.45 Feb., 1979 (Bonds)......... 600 22 115 9 - 13 19 8 29 * 385
8.65 May 1979 (Bonds)........ . 500 22 153 15 - 9 33 16 6 3 244,
8.75 May 1979 (Bonds)......... 400 50 71 5 - 3 17 1 21 10 221
9.50 Aug, 1979 (Bonds)......... 500 23 64 11 1 9 7 1 32 3 350
8,15 Nov. 1979 (Bonds)..... cees 500 38 124 6 * 3 22 6 6 * 295
7.05 Feb, 1980 (Bonds)......... 300 46 123 8 1 1 11 - 9 * 100
7.75 Feb., 1980 (Bonds)......... 350 40 4é 11 * 3 1 2 12 * 223
7.80 Oct, 1980 (Bonds)......... 200 14 39 19 - 2 6 - 2 2 116
6.60 Nov. 1981 (Bonds)......... 200 8 60 7 1 * 2 2 2 - 117
8,65 Nov. 1981 (Bonds)......... 400 22 74, 19 1 9 2 15 2 4 254,
7.30 May 1983 (Bonds)...... vee 183 15 42 10 * 1 2 - 1 1 112

Footnotes at end of table.
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Table TSO-5. - Securities Issued by Government-Sponsored Agencies

and the District of Columbia—Continued

(Par values -~ in millions of dollars)

Held by investors covered in Treasury Survey

P - Insurance companies State and local Held by
Total iéi{ :Siern 5,579 475 il 486 governments all
Issue amount Counte. and ommeT— mutual savings | 465 other
cutstand- | 29000 cial savings 288 445 fire,| and loan | corpo- 188 inves-
ing Reserve panks banks Tire casualty,| associa~ | rations | 315 rension f+ors 3/
baris 2/ e and | teme genera| and re-
marine funds tirement
funds
Federal Home Loan Bapks (Continued):
7-3/8% Nov. 1983-93 (Bonds).... 400 70 142 3 1 2 23 2 6 7 145
8.75 May 1984 (Bondg).... 300 41 29 5 1 * 4 2 14 - 204
7.05 Aug, 1976 FHIMC 9/
(Mtg. Backed Bonds).. 400 21 169 3 - 1 21 - * - 185
6.15 Feb. 1977 FHIMC 9/
(Mtg. Backed Bonds).. 350 17 85 11 2 2 43 11 4 - 176
8.60 Nov. 1976-95 FHIMC 9/
(Mtg. Backed Bonds).. 140 - 5 11 2 - 5 - - 6 111
7.75 aug. 1977-96  FHIMC 9/
(Mtg., Backed Bonds).. 150 - 8 12 10 - 6 - - 18 95
7.15 May — 1982-97  FHIMC 9/
(Mtg. Backed Bonds).. 150 - 6 11 1 2 2 7 2 21 o8
Tesued to State and Local Govts.
FHIMC 7/ 9/ (Mtg. Backed Bonds),. 392 - - - - - - - 392 _ _
- N .. | 23,068 1,190 5,334 561 38 171 937 977 {1,608 130 12,122
Federal Intermediate Credit Banks:
7.15% Dec. 1974 (Debentures)... 8208/ 27 199 9 1 3 34 25 7% - 446
6.05 Jan, 1975 (Debentures)... 240§/ - 89 3 1 1 11 17 14 - 104
8.15 Jan. 1975 (Debentures)... 6218/ g 125 11 - 2 8 1 38 2 425
8.80 Feb, 1975 (Debentures)... 706 8/ 5 95 17 * 5 11 12 22 x 538
9 Mar. 1975 (Debentures)... 8198/ 37 96 8 1 3 6 8 10 1 649
9-1/4  Apr. 1975 (Debentures)... 8348/ 1 73 9 x 2 3 1 22 - 723
9.45  May 1975 (Debentures)... 7888/ 7 71 3 - 3 9 15 48 - 632
9.80 June 1975 (Debentures)... 7348/ 12 77 10 * 6 5 9 24 - 593
5.70  July 1975 (Debentures)... 7868/ 12 107 15 * - 28 9 14 - 601
9.60  July 1975 (Debentures)... 3028/ 30 67 6 - 2 7 1 - 41 - 138
8.45 Aug. 1975 (Debentures),.. 7358/ 21 85 5 - 1 7 6 22 * 588
6.65 Jan, 1977 (Debentures)... 2628/ 4 67 8 - 3 20 2 8 1 148
7.10  Jan. 1977 (Debentures)... 2368/ - 80 1 - 1 15 24, 8 - 107
8,70  Apr. 1977 (Debentures)... 3218/ g8 90 8 - 2 6 23 5 - 180
7.10  Jan., 1978 (Debentures)... 4068/ 38 190 9 1 15 18 30 13 - 94
oL et e enseeeneerenrananeanasaans 8,609 8/ 207 1,512 122 4 49 186 192 365 4 5,967
Federal land Banks:
4-1/8% Feb. 1973-78  (Bonds).... 148 - 35 5 5 4 4 16 2 1 76
7.15  Jan. 1975 (Bonde).. .. 3008/ 8 58 6 - * 8 37 7 - 175
8-3/8 Jan. 1975 (Bonds).... 220 - 23 7 2 5 3 4 5 - 171
4=3/8  Apr. 1975 (Bonds).... 200 1 23 6 1 3 4 10 31 2 121
7.65  Apr. 1975 (Bonds).... 3008/ * 57 4 * 1 5 8 31 - 194
5,70 July 1975 (Bonds ) 425 * 127 14 1 3 49 52 6 - 172
8.30 July 1975 (Bonds).... 3008/ 1 55 5 - * 8 6 4 * 222
7.20 Oct. 1975 (Bonds).... 300 9 54 11 2 1 10 * 6 * 207
7.0 Oct. 1975 (Bonds ) 3628/ 3 113 6 - 1 4 23 15 - 197
6.25 Jan. 1976 (Bonds).... 300 32 73 15 1 7 19 15 2 - 136
9.20 Jan. 1976 (Bonds)... 6518/ 5 85 5 * 1 1 48 60 2 Lbl
5 Feb. 1976 (Bonds).... 123 - 15 3 2 2 3 9 4 2 83
6-1/4  Apr. 1976 (Bonds).... 373 9 105 12 1 1 27 2 9 - 208
8-1/4  Apr. 1976 (Bonds).... 4008/ 1 89 10 * 5 16 10 10 4 255
5-3/8  July 1976 (Bonds ). 150 - 11 4 * 4 2 * g 7 114
7.05 July 1976 (Bonds).... 360 26 102 6 - 6 23 6 26 - 166
7.15 Oct. 1976 (Bonds).... 450 49 138 11 * 1 14 19 10 2 207
8-1/4 Apr. 1977 (Bonde).... 5658/ 43 131 13 - 2 13 5 8 3 349
7-1/2  July 1977 (Bonds).... 550 38 132 17 * 10 25 11 55 7 256
6.35 Oet. 1977 (Bonds ). .. 300 29 108 7 * 3 10 - 11 - 132
870  Jan., 1978 (Bonds).... 5468/ 39 117 13 1 2 10 5 3 - 357
5-1/8  Apr. 1978 (Bonds ).... 150 3 18 2 2 6 2 4 14 6 92
6.40  July 1978 (Bonds ). ... 269 2 92 9 1 10 7 20 2 * 125
9.15 July 1978 (Bonds ). ... 3508/ - 67 2 - 8 2 10 6 4 251
7.35 Oct. 1978 (Bonds ).... 550 10 215 3 1 1 47 69 16 1 189
5 Jan, 1979 (Bonds ).... 5008/ 17 59 13 6 12 11 10 19 2 361
7.10  Jan. 1979 (Bonds }.... 3008/ 7 8, 5 * 1 31 5 27 - 141
6.85 Apr. 1979 (Bonds).... 235 10 49 18 * 2 1 15 6 1 133
7.15 July 1979 (Bonds ). ... 389 36 142 7 * 3 13 6 28 - 153
6.80 Oct. 1979 (Bonds).... 4008/ 43 154 28 1 4 3 18 18 1 130
6.70 Jan. 1980 (Bonds),... 300 8 107 12 2 1 4 2 8 4 150
7-1/2  July 1980 (Bonds).... 250 3 92 2 - 5 - 10 3 2 132
8.70  Oct. 1980 (Bonds).... 400 8/ 12 97 5 - 5 1 6 12 2 260
6.70 Apr. 1981 (Bonds ).... 224 5 47 15 - * 5 2 7 * 143
9.10 July 1981 (Bonds ).... 2658/ 3 26 * - 8 * - 3 - 224,
6.90  Apr. 1982 (Bonds).... 200 7 32 24 - * 3 - 1 - 133
7.30 Oct., 1982 (Bonds ).... 239 47 32 7 1 * 1 - 3 1 146
7.30 Oct. 1983 (Bonds).... 300 30 71 3 1 5 - 25 8 8 150
Ty .| 12,6538/ 536 3,031 335 32 132 388 488 495 60 7,156

Footnotes at end of table,
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Table TSO-5. Securities Issued by Government-Sponsored Agencies
and the District of Columbia—Continued

(Par values - in millions of dollars)

Held by investors covered in Treasury Survey
Total 1.5, Covern- Insurance companies State andtloc al Held by
Issue amount ment ac— 5,579 475 486 X 465 governments all
i | counts and commer- matual 445 o1 savings other
ﬁ?tw Foderal cial savings 288 . uaii‘; s| and loan CO?O_ 315 ]I_)gi on mvesé/
‘banks banks . & 5| associa- | rations S tors
gz.zsﬂe{?e 2/ 2/ Life and tions generall and re-
marine funds tirement
funds
Federal National Mortgage
Association:
Discount NoteS......oviervenunenns 3,826 11 253 24 7 22 221 932 29 2,327
6.10%4 Dec. 1974  (Debentures). 250 - 87 9 - 2 11 - 7 Z 133
6.45 Dec. 1974 (Debentures). 450 61 134 10 - 4 13 11 9 - 207
6,35 Mar. 1975 (Debentures). 600 67 206 17 - 8 30 53 12 - 207
7.55 Mar, 1975 (Debentures). 300 50 95 11 - * 16 7 27 2 91
5-1/4 June 1975 (Debentures). 500 33 112 10 1 3 86 30 g - 216
6.80 Sept. 1975 (Debentures). 650 63 150 20 1 5 54 21 3 1 332
7.50  Sept. 1975 (Debentures). 350 35 62 18 * 2 30 34 9 * 159
5,70  Dec, 1975 (Debentures), 500 29 129 15 1 2 51 40 5 * 229
8.25 Dec. 1975 (Debentures ). 300 11 87 5 * 1 4 15 15 - 162
5.65 Mar. 1976 (Debentures). 500 45 126 13 1 4 78 14 9 * 211
7-1/8 Mar. 1976 (Debentures). 400 16 150 6 - 2 26 22 2 - 175
5.85 June 1976 (Debentures). 450 37 150 9 1 2 66 11 4 - 169
6.70 June 1976 (Debentures ). 250 - 43 13 * 1 37 2 2 - 152
10 June 1976 (Debentures). 700 35 113 13 1 2 22 24 54 - 437
5.85 Sept. 1976 {Debentures). 500 41 139 22 * 1 54 12 6 - 225
6-1/8 Sept., 1976 (Debentures). 300 29 82 14 - * 28 * 6 * 139
6.25 Dec, 1976 (Debentures). 500 21 155 14 - * 59 10 10 * 231
7.45  Dec, 1976 (Debentures )., 300 30 52 18 2 * 12 - 9 - 176
8,45 Dec. 1976 (Debentures). 600 51 107 8 1 2 12 4ty 16 2 357
4=1/2 TFeb., 1977 (Debentures ). 198 - 15 (<) 7 4 15 20 3 7 120
6,30 Mar, 1977 (Debentures). 500 9 134 20 * 5 53 5 8 - 265
7.05 Mar. 1977  (Debentures). 400 17 98 10 - 1 49 14 34 177
6,50 June 1977 (Debentures). 150 - 49 9 - * 10 3 1 - 78
6-3/8 June 1977 (Debentures). 250 6 68 11 - 1 17 - 1 1 145
7.20 June 1977 {Debentures). 500 49 180 3 - * 38 29 21 - 178
6-7/8 Sept, 1977 (Debentures). 300 39 69 8 * 13 20 - 1 2 149
7.85  Sept. 1977 (Debentures ). 400 50 95 4 - 1 25 20 19 - 185
7-1/4 Dec. 1977  (Debentures). 500 21 180 9 - % 53 29 20 4 185
7.55 Dec. 1977 (Debentures). 500 27 184 19 * 2 33 51 30 - 154
8.45 Mar, 1978 (Debentures). 650 133 101 13 - 3 40 27 10 3 321
7.15 June 1978 (Debentures ). 600 66 164 11 - 2 89 12 19 - 238
7.15  Sept. 1978 (Debentures). 550 53 137 12 1 1 92 * 42 - 211
6.75 Dec, 1978 (Debentures). 300 45 108 17 * 7 7 2 2 * 113
8.95 Dec. 1978 (Debentures). 450 10 45 5 1 * 13 11 3 - 362
7.25 Mar, 1979 (Debentures). 500 43 204 5 - 3 35 26 14 - 170
7.85  June 1979 (Debentures ). 300 62 98 3 - 1 2 14 10 - 109
9,80 June 1979 (Debentures ). 600 30 112 2 4 3 6 2 49 * 392
6.40  Sept. 197 {Debentures). 300 16 124 20 1 1 17 2 4 - 115
6.55 Dec, 1979 (Debentures). 350 34 104 36 1 3 14 * 4 _ 154
6-7/8 MWar. 1980 (Debentures). 250 19 66 24 1 4 5 - 1 1 129
8.50 June 1980 (Debentures). 600 79 53 2 - 1 4 7 10 * A
7.50  Sept. 1980 (Debentures). 400 46 200 3 1 4 1 15 28 2 101
6.60 Dec. 1980 (Debentures ). 300 43 113 24 1 3 2 10 8 2 95
7.05 Mar. 1981 (Debentures). 350 7 72 8 * 2 2 - 2 1 256
7-1/4 June 1981 (Debentures ). 250 23 43 12 * 1 8 2 1 9 151
7-1/4 Sept. 1981 (Debentures). 250 31 43 19 * 1 9 5 2 * 140
9.70  Sept. 1981 (Debentures). 300 30 37 5 - 7 - 21 10 1 190
7.30  Deec, 1981 (Debentures ). 250 25 105 8 * 2 5 5 2 * 98
8-7/8 Mar. 1982 (Debentures). 300 5 26 2 1 * - 1 4 2 259
6.65 June 1982 {Deben tures). 250 15 49 31 - 2 10 2 2 3 136
6.80 Sept. 1982 (Debentures). 200 14 55 12 3 1 4 1 12 - 99
7.35  Dee. 1982 (Debentures ), 300 54 167 4 - 2 * - 62 * 11
6,75 June 1982 (Debentures ). 200 21 33 10 6 2 10 4 2 * 112
7.30 June 1983 (Debentures). 300 51 82 3 - 1 3 10 12 1 137
6,75  Sept. 1983 (Debentures). 250 50 4b 31 2 1 9 2 1 - 110
6-1/4 June 1984 (Debentures). 200 17 42 16 1 1 12 4 3 1 103
6.90 Dec. 1984 (Debentures ). 250 39 19 15 - 2 10 - 2 * 162
7 Mar. 1992 (Debentures). 200 40 11 32 2 3 4 1 67 9 33
7.05 June 1992 (Debentures). 200 18 33 11 1 - 10 3 5 24 97
7.10 Dec, 1982-97 (Debentures). 200 18 13 138 10 * 10 - 3 14 113
8 Apr. 1975 (Capital
Debentures). 200 - 32 10 - 1 16 2 22 - 118
4=-3/8 Oct. 1966 (Capital
Debentures ). 248 - 5 3 2 é 8 14 - * 210
7.40 Oct, 1982-97 (Capital
Debentures). 250 33 27 59 5 1 9 - 4 26 87
8-3/8 June 1975 (Mtg. Backed
Bonds)...... 250 7 28 6 * * 8 8
8-5/8 Oct. 1980-90 (Mtg. Backed ? ? 180
Bonds)...... 200 42 7 17 1 4 5 - 5 16 102
Issues to State and Local Governments
(Mtg. Backed Bonds) 7/v.eeeve.nn. . 551 - - - - - - - 551 - -
TOEAL e v trerrnerreeennenns ceeene. | 28,033 2,103 6,108 877 65 148 1,503 955 2,261 172 13,832
District of Columbia;
4,204 Dec, 1970-79 (Bonds)..... 20 - * 3 % 1 5 - 1 2 g

Footnotes on following page.
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Footnotes for Treasury Survey of Ownership

Securities issued by the Treasury and Government agencies that are
classified as debt under the new unified budget concept. For debt
subject to limitation, see Table FD~9,

Includes trust departments,

Included with all other investors are those banks, insurance companies,
savings and loan associations, corporations, and State and local
government funds not reporting in the Treasury Survey. Also included
are certain Government deposit accounts and Government-sponsored
agencies,

Data on the holdings of nonmarketable Public Debt were no longer
collected beginning with July 1974 Treasury Survey of ownership.

&

&/
v

Includes Export-Import Bank and Government National Mortgage Associ-
ation participation certificates.

Includes matured securities outstanding on which interest has ceased.
Direct placements with State and Local Government with various
interest rates and Maturity dates.

Includes securities issued for use as collateral for short-term
borrowings,

Obligation of the Federal Home Loan Mortgage Corporation. The capital
stock of the Federal Home Loan Mortgage Corporation is held by the
twelve Federal Home Loan Banks,

Less than $500,000.,
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MARKET QUOTATIONS ON TREASURY SECURITIES, DECEMBER 31, 1974

" Current market quotations shown here are .over-the- listed include all regularly quoted public marketable secu-
counter closing bid quotations in the New York market for rities issued by the United States Treasury. Securities
the last trading dey of the month, as reported to the Treasury issued by Federal agencies and guaranteed by the United
by the Federal Reserve Bank of New York. The securities States Government are excluded.

Table MQ-1. - Treasury Bills

Amount outstanding ‘ . Amount
(millions) Issue date Maturity Bank discount outs tz-.mding (]iizilele Maturity Bank discount
13-week 26-week 13-week 26-week dave Bid Change from (ittions) aate Bid gl;z.ilgeof‘lt‘gm
last month one-year one-year St mow
32,805 $1,905 10/3/74 7/5/74 1/2/75 7.15% +.52% $1,802 1/15/7% | 1/14/75 | 6.87% -.75%
2,900 1,906 10/10/74 7/11/74 1/5/75 6,87 -.80 1,802 2/12/7 2/11/75 6.93 - .61
2,704 1,901 10/17/74 7/18/74 1/16/75 6.87 -.73 1,801 3/12/74 3/11/75 7,04 -.54
2,696 1,901 10/24/74 7/25/74, 1/23/75 6.87 A 1,801 419/ 14 4/8/75 7.15 .49
2,709 1,902 10/31/7; 8/ /74 1/30/75 6,87 -.70 1,802 5/7/74 5/6/75 7.18 -.47
2,704, 2,007 11/7/74 8/8/7 2/6/75 6.92 -.61 1,802 6/4/ 7 6/3/75 | 7.14 -.46
2,802 2,004 11/14/74 8/15/74 2/13/75 6.95 -.57 11 802 7/2/7 7/1/75 7,08 -.53
2,800 1,991 11/21/74 8/22/74 2/20/75 6,97 -.52 1,806 7/30/ 74 7/29/75 7.03 -.56
2,785 2,004 11/29/74 8/29/74 2/27/75 7.00 -.47 1,803 8/27/74 8/26/75 7.02 - .48
2,803 2,012 12/5/74 9/5/7% 3/6/75 7.02 -.53 1,803 9/24/7% | 9/23/75 | 6.93 -.56
2,802 1,806 12/12/7, 9/12/74 3/13/75 7.03 -.55 2,003 10/22/74 | 10/21/75 6,92 =47
2,604 1,802 12/19/7 9/19/7, 3/20/75 7.01 -.58 2,002 11/19/74 | 11/38/75 | 6.85 -4l
2,601 1,800 12/26/74 9/26/74 3/27/75 6.98 -.63 2,001 12/17/7%, | 12/16/75 6,74 -
: 1,894 10/3/74 4/3/75 7.06 -.58
2,003 10/10/74 - 4/10/75 7.14 -.51 Special Issue
2,004 10/17/74 4/17/75 7.14 -5 $3,502 11/4/7% | 6/19/75 7.12 -.48%
2,010 10/24/74 4/24/75 7.14 -.50 2: 003 9/4/ 6/30/75 7,08 -.54
1,998 10/31/74 5/1/75 7.18 - .47 . - - — -
2,100 11/’7/’74 5/8/75 718 47 Federal Financing Bank Bills and Tax Anticipation Bills
2,104 11;14;74 5;15;75 7.17 -.48 Amount resue Bank discount
2,105 11/21/74 5/22/75 7.16 -.48 outstanding .
20119 11/29/7, 5/29,/75 711 -45 (millions) date arity Change
2,104 1%5;74 6/5;75 7.4 e & Bid | from last
2,102 12/12/74 6/12/75 7.13 -- 50-week 2-week month
2,004 12/26/74 6/26/75 7.08 - ree s2-wee
2,200 —
) 1/2/75 /3/75 7.0 $2,251 TAB 12/3/7 | 4/16/75 | 7.01% -.32%
1,256 TAB 12/5/74 | 6/17/75 | 7.03 -.51
1,501 FFB 7/30/74 3/31/75 7.06 -.57
Table MQ-2. - Treasury Notes
(Price decimals are 32ds)
Amount Price Yield Price range since first traded 1/
. Issue .
?‘;\ﬁ;iﬁ:g?g Description Change To Change date High Low
Bid from last maturity from last
month month Price Date Price Date
$4,015 5-3/4% - 2/15/75-A]  99.24 +.11 7.74% -.87% 2/15/68 104,20 3/22/71 89.18 12/29/69
1,222 5-7/8 - 2/15/75-E 99,24 +.09 7.86 -.56 10/22/71 102,10 1/14/72 96,00 8/7/73
6,760 6 - 5/15/75-B|  99.14 +,09 7.52 -.39 5/15/68 105,22 3/22/71 90,00 5/18/7L
1,776 5-7/8 - 5/15/75-F 99.14 +.11 7.40 -.54 4/3/72 101,07 5/30/72 95.16 8/7/73
7,679 5-7/8 - 8/15/75-C 99.04 +,13 7.35 - .43 2/15/7M 105,00 3/22/71 95.01 8/7/73
2,042 8-3/8 - 9/30/75-G| 100,24 +,08 7,32 -.42 9/4/73 102,26 12/17/73 98,04 8/23/74
3,115 7 - 11/15/75-D 99.28 +.12 7.15 -.40 8/15, 106.09 1/14/72 96,27 8/23/74
1,731 7 - 12/31/75-H 99.28 +.14 7.13 -.42 11/15/73 100.24 2/6/74 96,19 8/23/74
3,739 6-1/4 - 2/15/76-A| 98.26 +,02 7,38 +,02 2/15/69 106.24 3/22/71 91.20 1/30/70
4,945 5-7/8 - 2/15/76-F|  98.13 +,12 7.39 -.23 8/15/72 100,01% 8/9/72 94,04 8/7/73
1,532 8 - 3/31/76-H] 100,26 +.03 7.30 =12 4/9/74 101,07 12/20/74 98,00 8/23/74
2,607 6-1/2 - 5/15/76-8| 99.31 +.08 7.31 -.14 5/15/69 107,24 3/22/71 92,16 1/30/70
2,802 5-3/4 - 5/15/76-E| 98.00 +,10 7.31 -.15 2/15/72 101,00 2/17/72 93,12 8/26/73
2,704 8-3/4 - 6/30/76-1( 102,01 +,04 7.29 -.16 5/15/7, 102.14 | 12/8/7 99.02 8/23/7,
4,194 7-1/2 - 8/15/76-C| 100.06 -.01 7.37 +,01 10/1/69 111,28 3/22/71 97.04 8/26/74
3,883 6-1/2 - 8/15/76-G{ 98,22 +,02 - 7.37 -00 2/15/73 99,26 2/15/73 95,04 8/26/7.
. . . . . 4
2,021 8-1/4 - 9/30/76-3| 101.12 +,01 7.39 -.06 9/30/7 102,02 12/09/74 99.24 10/2/7%
4,325 6-1/4 - 11/15/76-D{ 98,04 +,07 7.34 -.08 9/8/71 103,27 | 12/28/71 94,02 8/23/73
2,263 7-1/4 - 12/31/76-K| 99.28 — 7.32 — 12/31/74 100,01 | 12/26/7 99.28 | 12/31/74
5,163 8 - 2/15/77-a 101.15 +,10 7.23 -.18 2/15/70 114.08 3/22/71 98.08 8/23/7,
2,565 6-7/8 - 5/15/77-C 99.02 +,13 7.31 -.17 2/15/74 100.16 2/14/74 94,29 8/26/74
5,334 9 - 5/15/77-D| 103.17 +,07 7.35 -.15 8/15/74 104,10 | 12/19/74 99,31 8/23/74
4,918 7-3/4 - 8/15/77-B] 101,02 +.12 7.30 -.17 8/15/70 114.00 3/22/71 97.04 8/26/7,
g, 6;0 7=3/4 - 11/15/77-E 101,02 +,12 7.33 -.15 11/15/74 101.25 12/18/74 100.14 11/18/74
,389 6-1/4 - 2/15/78-A| 97.03 +.17 7.31 -.17 2/15/71 106.20 3/22/71 92,06 8/23/74
2,462 8-3/4 - 8/15/78-C{ 104.22 +.22 7.25 -.24 5/15/7 105.14 12/18/74 99.2
. . . . . 2 8/23/7,
8, 2og 6 - 11/15/78-B 95.23 +,24 7.29 -.20 11/15/71 101,08 1/14/72 90,10 8/23/74
1,01 7-7/8 - 5/15/79-D} 102,28 +,23 7.37 -.20 11/6/7 103.04 | 12/18/74 99.21 | 10/29/74
1,250 7-7/8 - 5/15/79-D| 101,28 -— 7.33 — 1/9/75 101.28 | 12/31/7 101,28 | 12/31/%
4,559 6-1/4 - 8/15/79-a| 96.12 +1.,04 7.19 -.28 8/15/72 100.20 11/25/72 90,04 8/23/74
1,604 6-5/8 - 11/15/79-B{  97.21 +1.13 7.20 -.34 2/15/73 100.06 4/9/73
. . . . . 91,02 |  8/23/7
2,241 7 - 11/15/79-c| 98.27 +1,03 7.29 -.27 11/15/73 101,10 | 12/20/73 92.16 8;23;72

Footnotes at end of Table MQ~3.
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Table MQ-2. - Treasury Notes—Continued

(Price decimals are 32d's)

Amount Price Yield Price range since first traded 1/
. Issue .
?;§i;?2ﬁ;?g Description Change To Change date High Low
Bid from last | maturity from last
month month Price Date Price Date
$7,265 6-7/8% - 5/15/80-A 98.02 +1,12 7.32% -.31% 5/15/73 100,22 10/9/73 91.16 8/23/74
4,292 9 - 8/15/80-B 107.08 +1.15 7.40 -.33 8/15/74 108.06 12/18/74 100.21 8/23/7,
1,842 7 - 2/15/81=-A 98.19 +1.27 7.29 -.38 2/15/74 100,26 2/14/ 74 91.14 8/23/74
2,715 7=3/4 - 11/15/81-B | 102.06 +2.01 7.34 -.38 11/15/74 | 103.05 | 12/18/74 | 100.02 11/27/74
8 1-1/2 - 4/1/75-EA 97.08 +.28 13.19 +,16 4/1/70 94.28 9/30/74 74.26 5/29/70
30 1-1/2 - 10/1/75-E0 94.16 +1,02 9.32 -.70 10/1/70 91,24 9/30/74 76.16 10/30/70
27 1-1/2 - 4/1/76-EA 91.26 +1,06 8.58 -.57 4/1/71 88.30 9/30/74 80.02 6/30/71
11 1-1/2 - 10/1/76-E0 89.08 +1.14 8.24 -.62 10/1/71 88,16 7/31/74 80.26 10/29/73
5 1-1/2 - 4/1/77-FA 86.24 +1.10 8.07 —.45 4/1/72 85.06 3/29/74 80.02 4/28/72
17 1-1/2 - 10/1/77-EO 84.16 +1.28 7.89 -.66 10/1/72 83.18 3/29/74 80.16 10/31/72
15 1-1/2 - 4/1/78=EA 81.28 +.30 7.95 -.60 4/1/73 81.28 | 12/31/74 79.16 9/30/74
3 1-1/2 - 10/1/78-80 79.20 +1.22 7.89 -.11 10/1/73 80.08 2/28/74 77.20 9/30/74
2 1-1/2 - 4/1/79-FA 77.22 +1,29 7.77 -.49 4/1/% 78.06 4/30/4 75.12 9/30/74
1 1-1/2 - 10/1/79-E0 75.12 +1.30 7.81 -.48 10/1/74 75.12 12/31/7 73.04 10/31/74
Table MQ-3. - Treasury Bonds
(Price decimals are 32d's)
Price Yield Price range since first traded 1/
Amount -
out- . .
. . Change To first Change Issue High Low
F;??gigis) Description Bid from call or from date
last maturity last Pri Dat Pri
month 2/ month rice ate TlCce Date
$1,197 4=1/4 - 5/15/75-85 77.28 +2.00 7.33% -.31% 4/5/60 105.28 5/5/61 66,30 5/26/70
1,459 3-1/4 - 6/15/78-83 75.02 +1.10 7.25 -.22 5/1/53 111.28 8/4/5L 62,02 5/26/70
2,570 4 - 2/15/80 86,04 +1.06 7.30 -.26 1/23/59 103.18 5/12/61 71.04 12/29/69
1,894 3-1/2 - 11/15/80 83,18 +1.06 6.96 -.23 10/3/60 97.24 5/12/61 66.2/ 5/24,/70
807 7 - 8/15/81 99.02 +1.,00 7.18 -.19 8/15/71 110.02 11/15/71 93.16 9/18/74
2,702 6-3/8 - 2/15/82 9%.14 +1,02 7.39 -.19 2/15/72 101.14 3/9/72 86.16 8/28/74
2,353 6-3/8 - 8/15/84 3/ 94.28 +.22 7.12 -.10 8/15/72 99.24 11/15/72 87.12 8/21/74
915 3-1/4 - 5/15/85 3/ 75.02 +1.03 6.61 -.18 6/3/58 101.04 6/11/58 61.08 5/26/70
1,216 6-1/8 - 11/15/86 3/ 91,08 +1.25 7.24 -.24 11/15/71 100.20 11/5/71 87.16 8/27/74
3,750 3-1/2 - 2/15/90 3/ 74,20 +1.04 6.09 -.13 2/14/58 106.26 4/21/58 59.20 5/26/70
3,605 4=1/", - 8/15/87-92 3/ 75,06 +1,08 6,66 - 14 8/15/62 104.10 12/26/62 63.00 5/26/70
224 4 - 2/15/88-93 3/ 74.18 +,25 6.39 -.09 1/17/63 100.11 1/16/63 62.18 5/26/70
627 6-3/, - 2/15/93 3/ 91.00 +.12 7.68 -.04 1/10/73 . 99.22 1/4/73 82.18 8/26/74
1,914 7-1/2 - 8/15/88-93 3/ 96.16 +,16 7.86 -.05 8/15/73 104.14 9/28/73 89.16 8/26/74
1,384 4=1/8 - 5/15/89-94 3/ .28 +1.12 6.41 -.15 4/18/63 100.26 8/28/63 61.26 8/26/74
757 3 - 2/15/95 3/ 74,16 +1.,02 5.03 -.10 2/15/55 101.12 6/18/55 59,20 5/26/70
692 7 - 5/15/93-98 3/ 92.00 +.30 7.75 -.09 5/15/73 99.22 9/28/73 84,04 8/26/74
2,901 3-1/2 - 11/15/98 3/ 74,12 +.30 5.43 -.08 10/3/60 95.14 5/12/61 59.20 5/26/70
2,415 8-1/2 - 5/15/94-99 3/ | 103.14 =14 8,17 +.04 5/15/74 105,18 | 12/18/7. 97.02 8/26/74
1/ Beginning April 1953, prices are closing bid quotations in the over- 2/ On callable issues market convention treats the yields to earliest
the—counter market. Prices for prior dates are the mean of closing call date as more significant when an issue is selling above par,
bid and ask quotations. "When issued" prices are included in the and to maturity when it is selling at par or below,
history beginning October 1941. Dates of highs and lows in case of 2/ Included in the average yield of long term taxable Treasury bonds

recurrences are the latest dates. as shown under "Average yields of Long-Term Bonds."
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Table AY-1. - Average Yields of Long-Term Treasury, Corporate

AVERAGE YIELDS OF LONG -TERM BONDS

73

and Municipal Bonds by Periods

= 8. I, A. S. I. A, S. 1,4 5. I.4A
An new Aa new : Aa M Wi e Aa
Treasury new Aa Treasury new Aa Treasury new new Aa Treasury Aa new new Aa
Period bonds l/ corporate manicipal bonds l/ corporate municipal bonds l/ corporate mnicipal bonds 1 corporate municipal
bonds 2/ bonds 3/ bonds 2/ bonds 3/ bonds 2/ bonds g/ s I/ bonds 2/ | ponds g/
Monthly series - averages of daily or weekly series
1963 1966 1969 1972
Jaleereerneenense | 3.89 4/ 4.22 2,98 443 4.93 3.65 5.74 7.29 4.75 5.62 7.36 4.99
Febeovererenonee.| 3.92 4.25 3.00 4,61 5.09 3.63 5.86 7.33 4.80 5.67 7.57 5.06
Mar......e0ee.eea| 3.93 4.28 2.95 4.63 5.33 3.65 6.05 7.76 5.10 5.66 7.53 5.29
ApPPeeeceenenennn o 397 4/ 4.35 3.00 4.55 5.38 3.45 5.84 7.5¢ 5.13 5.74 7.77 5.30
ceceasesecases] 3.97 4.36 3.00 4.57 5.55 3.60 5.85 7.62 5.20 5.64 7.61 5.22
June...eceeenansa | 4.00 4.32 3.10 4.63 5.67 3.70 6.05 8.04 5.60 5.59 7.63 5.26
JUlYeeeeneonanans | 4.01 4,34 3.08 4.75 5.81 3.80 6.07 8.06 5.60 5.59 4/ 7.72 5.28
3.99 4,34 3.00 4.80 6.04 4.10 6.02 8.05 5.90 5.59 7.59 5.19
4.04 4.40 3.10 4.79 6.14 3.93 6.32 8.36 6.05 5.70 7.72 5.26
Octevevereneenana] 4.07 4.37 3.10 4.70 6,04 3.85 6.27 8.46 5.90 5.69 7.66 5.0%
NOVeeovunnnne eeee] 4211 442 3.20 474 6,11 3.90 6.52 8.94 6.05 5.51 7.46 4.94
DeCerereveenreeas ] 4.14 4.49 3.15 4.65 5.98 3.80 6,81 9.22 6.65 5.63 7.50 4,97
1964 1967 1970 1973
Jan.c..reee.. cere | 4.15 4.50 3.08 4.40 5.53 3.40 6.86 9.00 6.55 5.96 7.61 99
Febuuvuurvenseees | 4.14 4.39 3.05 4.47 5.35 3.50 6.44 5/ | 8.84 6.25 6.14 ¢ 7.67 Zé:;Ll
Mar......ceoeeee. | 4.18 445 3.15 4,45 5.55 3.50 6.39 9.00 6,15 6.20 7.75 5.22
Apr....... veneses | 4.20 4.48 3.18 4.51 5.59 3.55 6.53 3.09 6.60 6.11 7.70 5.02
Maye.eeveonennaes | 4.16 4,48 3.15 4.76 5.90 3.83 6.94 3.53 7.00 6.25 7.69 5.04
June....eeeveeaes | 4.13 4.50 3.20 4.86 6.06 3.90 6.99 9.70 7.10 6.32 7.73 5.13
4.13 bbb 3.10 4.86 6.06 3.90 6.57 9.09 6.22 6.53 7.97 5.22
4.14 A 3.10 4.95 6,30 3.85 6.75 9.08 6.00 6.85 4/ 8.45 5.40
4.16 4,49 3.15 4.99 6.33 4.00 6.63 9.00 6.15 6.41 8.10 4.98
4.16 4.49 3.15 5.19 £.53 4.10 6.59 9.14 6.25 6,25 7,97 4.98
Nove..eovsvnnnnnn | 4.12 5/ 4.48 3,12 5.44 6.87 4.30 6.24 5/ 8,97 6.05 6.30 7.95 5.14
Dececevvrnoeennns | 414 4.49 3.10 5.36 6.93 4.35 5.97 8.13 5.20 6.35 8.09 4.97
1965 1968 1971 297%
Jaleceeeineeeanne | 414 445 3.00 5.18 6.57 4.10 5.92 7.63 5.40 6.56 8.32 5.19
Febouvosovinnae | 4216 445 3.08 5.16 6.57 4.25 5.84 7.54 5.10 6.54 8,21 5.25
Mar.....ovcveenen | 415 449 3.10 5.39 6.80 4.35 5.71 7.62 5.00 6.81 - 8,60 5.42
Aprec.ceviiniena t 4015 4,48 3.05 5.28 6,79 4.23 5.75 7.76 5.11 7.04 9.04 5,61
May..ceveeereenns 4.14 5/ 4.52 3.10 5.40 7.00 4.37 5.96 8.25 5.80 7.09 4/ 9.39 5:89
June..oveeeanenns | 4,14 4.57 3.20 5.23 5/ 7.02 Al 5.94 8.15 5.89 7.02 9.59 5.92
Julyeeesaceeeaann b 4,15 4.57 3.20 5.09 6.91 4.45 5.91 8.24 5.96 7.18 10
Migeeeaenrsnonan | £.19 4.66 3.15 5.04 6.54 4.20 5.78 8.14 5.62 7.33 5/ 10j§§ E'ZZ
SePteeenenecnnnns | 4.25 i 3.30 5.09 6.69 4.30 5.56 7.90 5.20 7.30 10044 6.64
Octeeeennonseeree | 4.28 4.70 3.30 5.24 6.88 4.30 5.46 4/ 7.72 4.87 7.22 10.29 6.33
NOVeerononnnnness | 4.34 4.75 3.35 5.36 7.00 4.50 5.48 7.67 4.92 6,93 9.22 6.33
DECerevennssanees | 4.43 4.92 3.45 5.66 7.28 4.63 5,62 7.54 5.02 6:77 9.47 £.86
S. I. A. S. I. A, S. I. A,
Period Treasury égrggzate new Aa Period Treasuiy ﬁgrgzzate new Aa Period Treasui? éirEEZate pew Aa
1 ign Mg g
bonds 1 municipal bonds 1 municipal bonds 1 municipal
v bonds 2/ bonds 3/ bonds 2/ bonds 3/ bonds 2/ bonds 3/
o . o Weekly series - average for weeks ending - e o I o
1974 1974 1974
July 5euns 7.12 9.88 n.a. Sept.b..... 7.34 10.48 7.2 9.61 6.41
12,... 7.22 10.13 6.88 13..... 7.30 10.43 7.04 9.33 6.50
19.... 7.24 10,17 n.a. 20,0040 7.32 10.35 6.92 9.17 6,18
26.... 7.11 10.25 n.a. 27040 7.27 10.50 6.87 9.11 6.38
6.87 9.27 6,22
Aug. 7.23 10.46 6.50 Oct. 4. . 7.31 11.00 6.89 9.43 6,88
7.3L 10.33 6.45 11.. 7.26 10.65 .74 .40 6.87
7.36 10.17 6,53 18..... 7.22 10.25 6.70 9.49 6.85
7.31 10.30 6.33 25, . 7.19 9.96 6.77 9.55 n.a.,
7.36 10.40 6.85

- s .
g/ Treasury bond yields are based on a composité of closing bid quota-
tions in the over-the-counter market.
the interest income is subject to normal tax and surtax which are

neither due nor sallable before 10 years,

series, see Table MQ-3.

Series includes bonds on which

For bonds curréntly in

Treasury series based on reoffering yields of new corporate bonds with

5 years call protection and rated Aa by Moody s Investors Service,
Prior to June 1973, this series reflected bonds without call protection.

3/

&/
5/

n

The value of 5 years call protection in that period ranged from 10 to
25 basis points.
Index of new issue reoffering yields on Aa 20 year general obligations
compiled by Securities Industry Association.
available prior to January 1970,
One or more new long-term bonds added to the average.
An existing bond dropped from the average.

Not

available,

Weekly series are not
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EXCHANGE STABILIZATION FUND

Table ESF-1. - Balance Sheets as of June 30, 1974 and September 30, 1974p

Assets, Liabilities, and Capital June 30, 1974 September 30, 1974p
Assets
Cash:
Account of U,S, Treasury (includes Undeposited Collections),.......,.. $556,175,29 $339,470.07
. . s .
?;gigzi ?iigrve Bank of New York, special account 229,860,395,95 107,065,425 ,01
TOBAL CAEML 1ttt etetttt ettt ettt et e e $230,416,571..24 $107,404,895.08
Special drawing rights 2/........eiiiviiiniiineiiiiiiiinanriaiia..,, 2,194,738,480,58 2,282,039,711.72
Special account of Secretary of the Treasury with Federal Reserve Bank
OF NeW YOTK = GOLG. . uvuarenateaeneeeeeeeeee e e e ee e e 85,278,322 .44 85,278,322 .44
Forelgn exchange due from foreign banks: 1/
Banque de France..........evvevuenvennnnn 244,,710,53 251,943.10
Banque Nationale de Belgique,............ e - -
Bank of Canada.....ee.eeennennrennennnnn. . 22,309.07 22,309.07
Eeuﬁsc?e Bundesbank. .....vvveiineannnnn. vl 102,980.05 102,980,05
Bance d* Tastia. .. llllIII 2,900,634.40 2,958, 844,07
Sveriges Riksbaﬁk: ............ 246’293'}5 25?’2?2'23
Banque Nationale Suisse............... ::: 2’6;7';2 5,697.53
Bank for International Settlements.... ; : , .
11,336.79 11,336.79
Investments in:
U.S. Government securities
Foreirm securities. ... . .i.iuie ittt it 2363,944,975.47 2,40%,643,493.79
Accounts TECEIVADIE. L.t ittt i e i e 23,971,999,00 51,3%4,255,35
Furniture and equipment (5nc1§de$ automotive equipment)................. 412,199.,10 421 ,460,63
Less allowance for depreciation...........coiiiuiniininrinrnennnns.. 175,775.83 236,423.27 184,142.10 237,318,532
BUL LN ottt ettt e 50,000.00 50,000.00
Tess allowance for depreciation. . cuuu. i in e ineiin e nnennes 18,000.00 32,000.00 18,450,00 31,550.00
LBI. ¢ e ettt et et et e e e e e 100,000.00 100,000.00
o T ToT - 4,902,258,458.31 4,939,740,765.28
Liabilities and Capital
ACCOUNLE PAYEDLE. ¢ttt ittt et ette et e tetereeeneeaeeee et nnenneons 9,918,530.64 44,332,947.95
Special GepoSit BCCOUMES. vttt n st e et e ee et eees it ein e erannenns 3,000,000.00 3,000,000.00
Advance from U. S. Treasury (U, S, drawing on I.M.F. ), ... .oiviineen.n.. 1,162,000,000,00 i 1,162,000,000.00
Special drawing rights certificates......vvieiiiniinennennnns .. 400,000,000.00 400, 000,000.00
Deferred liability - Foreign Exchange Revaluation - -
Special drawing rights al10ations. v iiii ittt iareeannnnes 2,767,338,843.93 2,723,241,896.98
Capital @CCOoUnt. ..ttt ittt et ittt ie i et e s aneaans o 2,000,000,000.00 2,000,000,000,00
Deduct subscription to International Monetary Fund 1,800,000, 000,00 200,000,000,00 1,800,000,000,00 200,000,000.00
Net income (886 TAble ESF=2) ... tiuutirt i e ittt it i ennrennes 360,001,083.74 407,165,920.35
Total 1iabilities and capltal.uieieneeireionrniieeennenerenerenraneens 4,902,258,458,31 4,939,740,765.28
: L - -

Note: Annual balance sheets for fiscal years 1234 through 1940 appear g/ Beginning July 1974, the IMF adopted a technique for valuing Fhe SDR
in the 1940 Annual Report of the Secretary of the Treasury and those for based on a weighted average of exchange rates for the currencies of 16
succeeding years appear in subsequent reports. Quarterly balance sheets member count?les. .The U?lt?d States SDR holdings and allocations are
beginning w’th December 31, 1938 have been published in the Treasury valued on this basis beginning July 1974,

Bulletin. p Preliminary.
;/ Excludes foreign exchange transactions for future and spot delivery.
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Table ESF-2. - Income and Expense

Classification

Jarmuary 31, 1934 through
June 30, 1974 p

January 31, 1934 through
September 30, 1974p

Income;

ERaisisAil

Profits on transactions in:

fiold and exchance (inecluding profits from
handling charges On FOLA) . i ie e rieniiraaae s inseanaaseaas

13

Sale of silver 10 I'. O, TreaSuUly .. e e insr . sveaeesnnoenonaraoersonss

MISCELLaANEOUS. sttt it tn e eas v i av s annaanroassosnenosssersssnssrennasss

interest omn:

INVeStmEnNt S, .t v it is e e eis st i te e fhar e ey

Spevial\drawinr 0 0 7

Foreln Dalances. L ittt ittt it e b e
Fevaluation of EDR holdings and allocations L/ ......................
Adjustment for change for valuation o SDR g/...' ....... e
R B A ¢ T

Expense:

Perzonnel compensation and benefits. . . ... ittt it
8= =
Transportation Of things. . .. . ittt ittt et eananes

Rent, comminications, and utilities. . .. .. it

Net InCOmE...vserienennanans teeresiananannn P Chieresetctaitatnrostatane

$242,214,732.59DR $241,864,091.11 DR
3,473,362.29 3,473,362.29
102,735.27 102,735.27
1,325,207.14 1,325,207.14
185,971.31 183,809.00
654,833,934.,78 703,086,737.80

25,732,092,40DR 32,338,916,02 DR
180,745, 507.08 180,438,929.27

102,206,188 ,61DR 102,206,188.61 DR
8,603,207,15
__470,513,704.27 520,804,792.,18
79,512, 598,45 81,796,854 .85
5,188, 244.76 5,461,210,91
4,236,356.33 4,286,243 .46
2,492,066.08 2,563,586.39
676,541,27 694,648.94
18,371,338.63 18,824,136.79
110,477,145,52 113,626,681,34
35,475,01 12,190.49
360,001,083.74 407,165,920.35

1/ Revaluations of SDR holdings and allocations arising from the Par

Value Modification Act as amended,

2/ Beginning July 1974, the IMF adopted a techmique for valuing the SDR

based on a weighted average of exchange rates for the currencies of 16
member countries, The United States SDR holdings and allocations are
valued on this basis beginning July 1974. P Preliminary.
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- The tables inthis section are designed to provide data
on United States reserve assets and 1liabilities and other
statistics related to the United States balance of payments
and international financial position. A number of changes
were introduced in the May 1967 and July 1972 issues of the
Bulletin to increase the usefulness of this section.

Table IFS-1 shows the reserve assets of the United States,
including its gold stock, special drawing rights held inthe
Special Drawing Account in the International Monetary Fund,
holdings of convertible foreign currencies, and reserve po-
gition in the International Monetary Fund.

Table IFS-2 brings together statistics on liquid and
nonliquid lisbilities to foreign official institutions, and
liquid liabilities to all other foreigners, which are used
in the United States balance-of-payments statistics.

INTERNATIONAL FINANCIAL STATISTICS
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Table IFS=3 presents an area breakdown of United States
liquid and nonliquid liasbilities toofficial institutions of
foreign countries.

Table IFS-4 shows United States Treasury nonmarketable
bonds and notes issued to official institutions of foreign
countries.

Teble IFS-5 sets forth the factors which affect the
United States position in the International Monetary Fund.

Teble IFS-6 presents United States net monetary gold .
transactions with foreign countries and international and
regional organizations.

Table IFS~7 presents a measure of weighted-average
changes in exchange rates between the United States dollar
and the currencies of certain other countries.

Table IFS-1. - U.S. Reserve Assets

(In millions of dollars)

Gold stock L/
End of Total Special Convertible Res‘?i‘.’e .
calendar year reserve g/ drawing foreign ?giér;gziggal
th t i i
or mon assets Total Treasury rights 3/ currencies 4/ Monetary Fund 5/
24,832 22,857 22,781 - - 1,975
22,540 20,582 20,53 - - 1,958
21,504 19,507 19,456 - - 1,997
19,359 17,804 17,767 - - 1,555
18,753 16,947 16,889 - 116 1,690
17,220 16,057 15,978 - 99 1,064
16,843 15,596 15,513 - 212 1,035
16,672 15,471 15,388 - 432 769
15,450 13,806 &/ 13,733 &/ - 781 863 6/
14,882 13,235 13,159 - 1,321 326
14,830 12,065 11,982 - 2,345 420
15,710 10,892 10, 367 - 3,528 1,290
16,964 7/ 11,859 10,367 - 2,781 7/ . 2,324
14,487 11,072 10,732 851 629 1,935
12,167 &/ 10,206 10,132 . 1,100 276 8/ 585
13,151 9/ 10,487 9/ 10,410 = 1,958 9/ 241 465. 9/
14,378 10/ 11,652 10/ 11,567 10/ 2,166 10/ g 552 19/
14,378 11,652 11, 567 2,166 8 552
14,565 11,652 11,567 2,166 59 683
14,643 11,652 11,567 2,166 68 757
14,588 11,652 11, 567 2,166 9 761
14,662 11,652 11,567 2,157 9 824
14,870 11,652 11,567 2,163 66 989
14,946 11,652 11.567 2,195 94 1,005
e 14,912 11/ 11,652 11,567 2,227 12/ 12 1,021 11/
BUZ.rnonrnersssennesnsnnsnnens| 15,460 11/ 11,652 11,567 2,200 11/ 224 1,384 11/
SEPba s caserarenansaniasaanans 15,893 11/ 11,652 11,567 2,282 11/ 246 1,713 11/
OCtarsnrrnnans e eeeed| 25,800 11/ 11,652 11,567 2,306 11/ 193 1,739 11/
Nov. - 15,840 11/ 11,652 11,567 2,329 T/ 43 1,816 11/
DECaurarannnn e reereneeraiaes 15,883 11/ 11,052 11,652 2,37 11/ 5 1,852 11/

1/ 1Includes gold sold to the United States by the International Monetary 3 and 4, Table IFS-4.

T Fund with the right of repurchase, and gold deposited by the Interna- 8/ Includes $28 million increase in dollar value of foreign currencies -
tional Monetary Fund to mitigate the impact on the U,S. gold stock of revalued to reflect market exchange rates as of December 31, 1971,
foreign purchages for the purpose of making gold subscriptions to the See also footnotes 3 and 5, Table IFS-4.

Fund under quota increages. For corresponding liabilities see Table 2/ Total reserve assets include increase of $1,016 million resulting from
IFS-2, change in par value of the U.S, dollar in May 1972, consisting of

2/ Prior to December 1974, excludes gold held by the Exchange Stebili- $828 million total gold stock, $822 million Treasury gold stock, $155
zation Fund., On December 9, 1974, the Treasury acquired all gold million special drawing rights and $33 million reserve position in
held by the Exchange Stabilization Fund. See "Account of the U.S, the International Monetary Fund,

Treasury," Table UST-4. lQ/ Total reserve assets include increase of $1,436 million resulting from

3/ 1Includes initial allocation on January 1, 1970 of $867 million, second change in par value of the dollar on October 18, 1973, consisting of

allocation on Jamuary 1, 1971 of $717 million and third allocation $1,165 million total gold stock, $1,157 million Treasury gold stock,

on January 1, 1972 of $710 million of special drawing rights (SDR) $217 million special drawing rights, and $54 million reserve position
in the Special Drawing Account in the International Monetary Fund, in the International Monetary Fund.

plus or minus transactions in SDR. 11/ Beginning July 1974, the IMF adopted a technique for valuing the SDR

Includes holdings of Treasury and Federal Reserve System. based on a welghted average of exchange rates for the currencies of

The United States has the right to purchase foreign currencies equive- 16 menber countries, The United States SDR holdings and reserve

lent to its reserve position in the Fund automatically if needed. position in the IMF are also valued on this basis beginning July

Under appropriate conditions the United States could purchase addi- 1974. At valuation used prior to July 1974 (SDR 1=$1.20635), the

tional amounts equal to the United States quota, See Table IFS-5, following end-of-month values amounted to (in milliong of dollars):

AN

6/ Reserve position includes, and gold stock excludes, $259 million gold SDR holdings U.S. reserve position U.S. total
subseription to the Fund in June 1965 for a U,S, quota increase which net in the IMF reserves
became effective on February 23, 1966. In figures published by the July 2,233 1,024 14,921
Fund from June 1965 through Jamary 1966, this gold subseription was Aug. 2,240 1,407 15,523
ineluded in the U.S, gold stock and excluded from the reserve posi- Sept. 2,318 1,733 15,949
tion, Net,. 2,326 1,748 15,910

7/ Includes gain of $67 million resulting from revaluation of the Ger- Nov. 2,326 1,807 15,828
man mark in October 1969, of which $13 million represents gain on Dec. 2,338 1,817 15,812

CGerman mark holdings at the time of revaluation., See also footnotes
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Table IFS-2. - U.S. Liquid and Other Liabilities to Foreign Official Institutions,
and Liquid Liabilities to All Other Foreigners

(In millions of dollars)

Ligbilities to foreign countries R
Liquid
Liquid Official institutions 2/ Liquid liabilities 1lisbili-
liabil- Liquid to other foreigners %tles
ities Non- mg non-
netary
End of to IMF Non- market- . Short- Market- |interna-
calendar arising Short Market- [ market- |Other able Liquid term able tional
year Total from Total term able able readily | non- 1iabil- liabil- U.s and
or month gold 1iabil- | U.8 convert- | market- {1 convert- | ities A - nC re=
e e N 1 M ities Gov't. gional
rans- ities Treasury | ible U.S.[able ible U.S.| to. Total | Lovorted | bonds oreanie
actions 1/ reported| bonds Treasury | liabil- | Treasury | banks &/ b v ga
N y banks and notes| zations
by banks | and bonds ities 4/| bonds and mus. | 3 Y
in U.S. | notes 3/ and notes 5/
' notes
1957 cennnnenenn e 15,825 9/ 200 n.a. 7,917 n.a. - - - 3,472 n.a. 2,252 n.a. 764,
1958, veininnrennnny 16,845 9/ 200 n.a. 8,665 n.a. - - - 3,520 n.a.l. 2,430 n.a. 1,047
1959 cieecnenn. S 19,428 500 10,120 9,154 966 - - - 4,678 | 2,940 2,399 541 1,190
1960 10/ 20,99 800 11,078 10,212 866 - - - 4,818 | 2,773 2,230 543 1,525
90 107..0nnnnnn .t 21,027 800 11,088 10,212 876 - - - 4,818 | 2,780 2,230 550 1,541
1961 10/ 22,853 800 11,830 10,940 890 - - - 5,404 | 2,871 2,355 516 1,948
"""""" 22,936 800 11,830 10,940 890 - - - 5,484 | 2,873 2,357 516 1,949
1962 10/ 24,268 800 12,948 11,997 751 - - 200 5,346 | 3,013 2,565 488 2,161
Tt o 24,268 800 12,914 11,963 751 - - 200 5,346 1 3,013 2,565 448 2,195
1963 10/ 26,433 800 14,459 12,467 1,217 703 9 63 5,817 | 3,397 3,046 351 1,960
Trertrertet 126,39 800 14,425 12,467 1,183 703 9 63 5,817 | 3,387 3,046 341 1,965
1964 10/ 29,313 800 15,790 13,224 1,125 1,079 158 204 7,271 3,730 3,354 376 1,722
"""""" 29, 364 800 15,786 13,220 1,125 1,079 158 204 7,303 1 3,753 3,377 376 1,722
1965...... vereereead 29,569 834 15,826 13,066 1,105 1,201 120 334 7,419 | 4,059 3,587 472 1,431
1966 10/ 31,145 1,011 14,841 12,484 860 256 913 328 10,116 | 4,271 3,743 528 906
Tttty 31,020 1,011 14,896 12,539 860 256 913 328 9,936 | 4,272 3,744 528 905
1967 10/ 35,819 1,033 18,201 14,034 908 711 1,807 741 11,209 | 4,685 4,127 558 691
? Trererreert * 35,667 1,033 18,194 14,027 908 71t 1,807 741 11,0851 4,678 4,120 558 &77
1968 10/ 38,687 1,030 17,407 11,318 529 701 2,341 2,518 14,472 5,053 b ybleds 609 725
& s s 38,473 1,030 17,340 11,318 462 701 2,341 2,518 14,472 4,909 bbbyl 465 722
1969 10/ 45,755 11/] 1,019 15,975 11 11,054 346 55511 1,505 2,515 114 23,638 4,464 3,939 525 659
srrrere tre 45,914 1,019 15,998 12,077 346 555 1,505 2,515 23,645 | 4,589 4,064 525 663
1970 10/ 47,009 566 23,786 19,333 306 429 695 3,023 17,137 | 4,676 4,029 647 844,
Terrereteet 46,960 566 23,775 19,333 295 429 695 3,023 17,169t 4,604 4,039 565 846
1971 10/ 12/ 67,681 S4éy 51,209 39,679 1,955 6,060 144 3,371 10,262 | 4,138 3,691 447 1,528
sereree 67,808 544, 50,651 39,018 1,955 6,093 144 3,441 10,949 | 4,141 3,694 447 1,523
1972..... s 82,861 - | 61,526 40,000 5,236 | 12,108 543 | 3,639 14,6661 5,043] 4,618 425 1,626
7 . 92,391 13/ - 66,810 13Y 43,910 5,701 | 12,319 13/ 1,661 | 3,210 ;QJ 17,647 5,931 5,501 430 2,003
1073-NOV. s e sennrons 92,413 - 67,400 43,791 6,207 12,319 1,849 3,234 17,282 5,721 5,311 410 2,010
Decoionns eas 92,391 - 66,810 43,919 5,701 12,319 1,661 3,210 17,647 | 5,931 5,501 430 2,003
1974080 erenn 89,900 - 63,871, 41,556 5,229 12,321 1,555 3,210 18,040 | 6,067 5,618 449 1,922
Febuv.uernnnn. 91,857 - | 64,200 41,992 4,192 | 12,322 1,38, 3,210 19,7151 6,249 5,839 410 1,793
Mare..wevrnn.. 95,572 - 65,527 43,412 5,192 12,329 1,384 3,210 22,05¢ ] 6,571 6,171 400 1,418
APT.vierrnnnnn 97,368 - 67,154 45,175 5,020 12,330 1,419 3,210 22,103 | 6,816 6,399 L17 1,295
MaYeraroninnnn 100,929 - 68,160 46,177 5,013 12,330 1,430 3,210 24,316 6,906 6,540 366 1,547
June.......... 103,731 - 69,994 47,430 5,013 12,330 1,566 3,655 24,854 7,173 6,810 363 1,710
JULYeeirnnonnn 106,757 - 71,091 48,447 5,013 12,330 1,646 3,655 26,517| 7,338 6,961 377 1,811
AUZeeennnnennn 109,751 - 70,970 48,400 4,940 12,330 1,645 3,655 29,224 17,523 7,157 366 2,034
Septesecniccnn 110,366 - 72,601 50,107 4,880 12,330 1,629 3,655 27,783 8,051 7,658 393 1,931
Oct.Pesernnns. 111,729 - 73,643 50,813 4,880 12,330 1,753 3,867 27,901 8,125 7,694 431 2,060
NOV Do evnnnns 114,419 - 74,774 51,621 4,906 | 12,330 2,050 | 3,867 29,111 8,394 7,913 481 2,140

Note: Table is based on Treasury Department data and on data reported to ) §/ Frincipally the International Bank for Reconstruction and Development,
the Treasury Department by banks and brokers in the United States. the Inter-American Development Bank and the Asian Development Bank.
Data correspond generally to statistics following in this section and 2/ ° Includes total foreign holdings of U.S. Government bonds and notes,
in the "Capital Movements” section, except for the exclusion of non- for which breakdown by type of holder is not available.
marketable, nonconvertible U.S. Treasury notes issued to foreign of- 10/ Data on the two lines shown for this date differ because of changes 1n
ficial nonreserve agencies and the inclusion of investments by foreign reporting coverage. Figures on the first line are comparable in
official reserve agencies in debt securities of U.S. Federally-spon- coverage to those shown for the preceding date; figures on the second
sored agencies and U.S. corporations. Table excludes International line are comparable to those shown for the following date.

Monetary Fund "holdings of dollars,” :and ho’dings of U.S., Treasury l;/ Includes $101 million increase in dollar value of foreign currency
letters of credit and nonnegotiable, noninterest-bearing special 1.8, liabilities resulting from revaluation of the German mark in October
notes held by other international and regional organizations. 1969, as follows: liquid $17 million; other $84 million.

;/ Includes 1liability on gold deposited by the International Monetary Fund lg/ Data on the gecond line differ from those on the first line because
to mitigate the impact on the U.S., gold stock of foreign purchases for certain accounts previously classified as "official institutions" are
gold subscriptions to the Fund under quota increases, and U.S. Govern. included with "banks"; a number of reporting banks are included in the
ment obligations at cost value and funds awaiting investment obtained series for the first time: and foreign currency liabilities to of-
from proceeds of sales of gold by the International Monetary Fund to ficial Institutions of foreign countries are increagsed in value by
the United States to acquire income-earning assets. $110 million to reflect market exchange rates as of December 31, 1971

2/ Inc}udes Bank fo? International Settl?ments and European Fund. . as foll9ws: U.8. Treasury certificates, $7 million; nonmarketable ’

2/ Derived by applying reported transactions to benchmark data; break- convertible U.S, Treasury bonds and notes, $33 miliion; and non-
down of transactions.by.typ? of holder estimated }960—1963; . marketable nonconvertible U.S. Treasury bonds and notes, $70 million.

4/ Includes long-term liabilities reported by banks in the United States 13/ 1Includes $162 million increase in dollar value of foreign currency
and debt.secur1t1es of U.S. Federally-sponsored agencies and U.S, liabilities to official institutions of foreign countries revalued to
corporations. reflect market exchange rates, as follows: short-term liabilities,

5/  Excludes notes issued to foreign official nonreserve agencies.

é/ Includes short-term liabilities payable in dollars to foreign banks,
and short-term liabilities payable in foreign currencies toc forcign
banks and to "other foreigners."

Z/ Includes marketable U,3. Government bonds and notes held by foreign p

banks,

$15 million; nonmarketable convertible US Treasury notes, $128 million;
and nonmarketable nonconvertible US Treasury notes, $19 million.

n.a, Not available,
Preliminary,
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Table IFS-3. - U.S. Liquid and Other Liabilities to Official Institutions
of Foreign Countries, by Area

(In millions ot dollars)

End of Total Western Latin i Other
calendar year foreign Europe Canada American Asia Africa countries
or month countries 1 Republics 2/
1963 e e er e e cnerrrennnnennns 14,425 8,508 1,789 1,058 2,740 154 176
1964.veennn [ 15,786, 9,325 1,812 1,283 3,028 160 178
1065, ettt 15,826 9,826 1,702 1,550 3,309 194 245
1966 3/ iiinnninn. e 14,841 7,772 1,333 1,310 3,900 278 248
14,89 7,772 1,333 1,310 3,955 278 248
1967 e eeenniinnneensns . 18,194 10,321 1,310 1,582 4,428 250 303
1968 3/ viiiiiiiniineiens 17,407 8,070 1,867 1,865 5,043 259 303
17,340 8,062 1,866 1,865 4,997 248 302
1969 3/ iininininnnnns . 15,975 4/ 7,074 4/ 1,624 1,888 4,552 546 291
15,998 4/ 7,074 &/ 1,624 1,911 4,552 546 291
1970 3/eviiiinnnennnn eres 23,786 13,620 2,951 1,681 4,713 407 414
23,775 13,615 2,951 1,681 4,708 407 413
1971 3/ 5/ eeiiiinininnnens . 51,209 30,010 3,980 1,414 14,519 415 871
50,65} 30,134 3,980 1,429 13,823 415 870
1972, et et 61,526 34,197 4,279 1,733 17,577 777 2,963
B T 66,810 &/ 45,717 ¢/ 3,853 2, 544, 10,884 88 3,024
1973-NOV.seiiinnienennnens 67,400 46,002 3,820 2,233 11,474 g5 3,086
DECuvevvunnnnnrnonnsss 66,810 45,717 3,853 2,544 10,884 788 3,024
1974-J 8N e v s v vnnnnsnnnnns 63,871 43,270 3,945 2,446 10,479 838 2,893
64,100 42,391 4,262 2,744, 10,878 1,000 2,825
65,527 42,772 4,195 2,887 11,631 1,249 2,793
67,154 42,638 4,309 3,532 12,360 1,402 2,913
68,160 42,961 4,302 3,384 12,988 1,620 2,905
69,994 43,200 4,201 4,006 13,992 1,854 2,741
71,091 43,002 4,125 3,951 15,209 2,055 2,749
70,970 42,292 3,253 4,127 15,526 2,272 2,800
72,601 42,675 3,819 4,421 16,182 2,850 2,654
73,643 43,025 3,809 3,986 17,187 2,947 2,689
Ty 774 43,158 3,710 3,612 18,426 3,204 2,657
Note: bata represent short-term and long-term liabilities to the offi- coverage LO UhoSe Shown Lor the precedilg dace; Lt S5O I SETonY

1/
2/

3/

cial institutions of foreign countries, as reported by banks in the
United States; foreign official holdings of marketable and nonmarke-
table U.S. Government securities with an original maturity of more
than one year except for nonmarketable notes issued to foreign offi-
cial nonreserve agencies; and investments by foreign official reserve
agencies in debt securities of U.S. Federally-sponsored agencies and
U.S. corporations. The table does not include certain nontiquid
liabilities to foreign official institutions which enter into the cale
culation of the official reserve transactions balance by the Depart-
ment qQf Commerce.

Includes Bank for International Settlements and European Fund.
Includes countries in Oceania and Eastern Europe, and Western European
dependencies in Latin America.

Data on the two lines shown for this date differ because of changes in
reporting coverage. Figures on the first line are comparable in

&/

line are comparable to those shown for the following date.

Inzludes $101 million inerease in dollar value of foreign currency
liabilities due to revaluation of the German mark in October 1969.
Data on the second line differ from those on the first line because
certain accounts previously classified as "official institutions” are
ineluded with "banks"; a number of reporting banks are included in the
series for the firat time; and U,S, Treasury liabilities payable in
foreign currencies to official institutions of foreign countries are
increased in value by $110 million to reflect market exchange rates
as of December 31, 1971.

Includes $162 miliion inerease in dollar value of foreign currency
ligbilitiez revalued to reflect market exchange rates.

Preliminary,
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Table IFS4. - Nonmarketable U.S. Treasury Bonds and Notes
Issued to Official Institutions of Foreign Countries

(In millions of dollars or dollar equivalent)

Payable in dollars
End of
calendar Total Canada | Ttal
year Total Belgium l/ Denmark Germany aty Korea Sweden Taiwan Thailand
or month
1962...... eeerrneerersee s 251 S = - | - - T - T - .
1963, 0iieennnn. Creeeerieieaes 893 163 ~ 125 - - 13 - 25 - -
1964, cureenennrncnenncosenannes 1,440 354 ~ 329 - - - - 25 - -
1965, it iariacncotineionennnnes 1,692 484 - 299 - - 160 - 25 - -
L 695 353 - 144 - - 184 - 25 - -
19670 iveiinennnn N 1,563 516 - 314 - - 177 - 25 - -
1968..veiennnnnn ereeeaaaine 3,330 1,692 32 1,334 20 - 146 15 25 20 100
1969, ieeiinnnnnn Ceeeeesreaenns 3,181 4/ 1,431 32 1,129 - - 135 15 - 20 100
1970........ ereeeasairaaeane, 3,563 2,480 32 2,289 - - 25 15 - 20 100
1971, .uu.... 9,657 5/ 7,829 32 2,640 - 5,000 22 15 - 20 100
7 15,872 14,333 20 2,840 - 11,315 22 15 - 20 100
1973 ciicennnnn ceeeneeneenasess | 15,669 6/ 14,210 - 2,540 - 11,670 - - - - -
15,669 14,210 - 2,540 - 11,670 - - - - -
15,671 14,210 - 2,540 - 11,670 - - - - -
15,672 14,210 - 2,540 - 11,670 - - - - -
15,680 14,210 - 2,540 - 11,670 - - - - -
15,682 14,210 - 2,540 - 11,670 - - - - -
15,682 14,210 - 2,540 - 11,670 - -~ - -
16,127 14,655 - 2,540 - 12,115 - - - - -
16,127 14,655 - 2,540 - 12,115 - - - - -
16,127 14,655 - 2,540 - 12,115 - - - - -
16,127 14,655 - 2,540 - 12,115 - - - - -
16,339 14,867 - 2,540 - 12,327 - - - - _
16,339 14,867 - 2,540 - 12,327 - - - - -
16,339 14,867 - 2,540 - 12,327 - - - -
Payable in foreign currencies
End of
calendar Bank for
or month Total Austria Belgium Germany Italy Switzerland International
Settlements
: 251 - - - 200 51 -
730 50 30 275 200 175 -
1,086 50 30 679 - 257 70
R 1,208 101 30 602 125 257 93
1966 cenvrreninnninnnennnsanen 342 25 30 50 125 111 -
1967, i ieiacsasnsanssnnssasanns 1,047 50 €0 601 125 211 -
S N 1,638 50 - 1,051 226 311 -
1969, s auesenneccnsarsnancsnannn 1,750 4/ - - 1,084 &/ 125 541 -
1970.. 1,083 - - 542 - 541 -
1971.. 1,827 5/ - - 612 - 1,215 -
1972....0.. 1,539 - - 306 - 1,233 -
1973..... 1,459 &/ - - - - 1,459 -
1073-DeCurinrncnnennnsn RN 1,459 - - - - 1,459 | -
1974=-Jen .. eenn.. PN [ 1,461 - - - - 1,461 -
Feb,.vvewseannn ceireaasaa 1,462 - - - - 1,462 -
MaT.eseeann U ferenees . 1,470 - - - - 1,470 -
2 0 1,472 - - - - 1,472 -
MBY.oerranonnonoronnanonns 1,472 - - 1,472 -
TUDCa s s e e easraennernnnns 1,472 - - - - 1?222 _
JULY e vvutvnrononsssancnns 1,472 - - - - 1,472 -
- 1,472 - ' - - - 1,472 -
B =141 VA A 1,472 - - - - 1,472 -
Octevenennnnnn secessacnans 1,472 - - - - 1,472 -
NOViseiwoeooseneann veesnen 1,472 - . - - 1,472 _
B R R R TR 1,472 - - 1,472 -
Note: For further information, see "Public Debt Operations," Tables equivalent were held by a group of German commercial banks from June

PDO-8 and 9. X

Includes bonds issued to-the Government of Canada in connection with

transactions under the Columbia River treaty. Amounts outstanding

were $204 million, September 1964 through October 1965; $175 million,

November 1965 through October 1966; $144 million, November 1966

through October 1967; $114 million, November 1967 through October

1968; $84 million, November 1968 through September 1969; $54 million,

October 1969 through September 1970; and $24 million, October 1970

through October 1971,

2/ Notes issued to the Government of Italy in connection with military
purchases in the United States.

* 3/ 1In addition, nommarketable Treasury notes amounting to $125 million

1/

1968 through November 1972,

The dollar value of these notes was

inereaged by $10 million in October 1969, and by $18 million as of

December 31, 1971,

See also footnotes 7 and 8, Table IFS-1.

TIneludes an increase in dollar value of $84 million resulting from

revaluation of the German mark in October 1969,

Table IFS-1.

See also footnote 7,

Includes $106 million increase in dollar value of foreign currency
obligations revalued to reflect market exchange rates as of December

31, 1971,

See also footnote 8, Table IFS-1,

Includes $15 million increase in March and '$147 million increase in
April in dollar value of foreign currency obligations revalued to

reflect market exchange rates.
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Table IFS-5. - U.S. Position in the International Monetary Fund
(In millions of dollars)
Transactions affecting IMF holdings of dollars THF holdings
during period of dollars.at U.s.
end of period reserve
U.3. transactions with IMF Transactions by position
Calendar year other countries in IMF
or month Payments Net Trans-~ with IMEF at end of
of gold actions IMF net Total Percent period
subcrip- sales in income Purchases Repur- change Amount of
tione in by IMF foreign in of chases U.s.
dollars 1/ curren— dollars |dollars 3/ in quota
cies 2/ . dollars
2,063 - 600 - =45 -2,670 827 775 775 28 1,975
- - - -2 -252 271 17 792 29 1,958
1,031 - - 2 -139 442 1,336 2,128 52 1,997
- - - 11 =149 580 442 2,570 62 1,555
- 150 - 16 -822 521 ~135 2,435 59 1,690
- - - 17 -110 719 626 3,001 T4 1,064
- - - 16 -194 207 29 3,090 75 1,035
- - 525 18 -282 5 266 3,356 81 769
- - 435 12 -282 - 165 3,521 85 863 5/
776 - 630 15 -159 1 1,313 4,834 94 326
- - - 20 -114 - =94 4,740 92 420
- - ~84 20 -806 - -870 3,870 75 1,290
1969 tniesvnrrarnninncnanas - 22 - 19 -1,343 268 -1,034 2,836 55 2,324
1970.. v 1,155 712 &/ 150 25 -854 741 1,929 4,765 71 1,935
1971.. e - * 1,362 -28 =24 40 1,350 6,115 91 585
1972 SN 541 721~ - 200 =47 - - 694 6,810 94 465
4 754 /] - - -33 - - 721 7,531 93 552
1973-DEC. i iiiniei e .. - - ~ -5 - - -5 7,531 93 552
1974-Ja0 i ciiiiniennnanen ee - - -133 -4 - - 137 7,39 91 688
Feb. - - - =4 -65 - . -69 7,325 91 757
MAT e v rsrneens .. - - - -4 - - - 7,321 o1 761
APT.evevn... .. » - - -2 ~61 - -63 7,258 90 824
Mayeeonns - - - -5 -160 - -165 7,094 88 989
June.. - - - -2 -12 - -17 7,077 88 1,005
JULY eevuvnnnn- e, - - - -4 -14 - -18 7,059 8/ 87 1,021
. - - - -5 -378 - -383 6,675 8/ g3 1384
- - - -6 -320 - -326 6,349 8/ 7 1,713
- - - -5 -9 ~ ~14 6,335 8/ 78 1,739
- - - -9 -50. - -59 6,276 8/ | 78 1,816
- - - -6 -4 - _10 6,265 8/ 78 1,852
“Note: The inltial U.o. quota in the International Monetary Fund was ) 4 Represents the United States gold tranche position in the Fund (the

$2,750 million. The U.S.

quota was increased to $4,125 million in

1959, $5,160 million in February 1966, and $6,700 million in December
1970, and revalued to $7,274 million in May 1972 and $8,083 million in
October 1973 as a result of changes in the par value of the dollar,
Under the Articles of Agreement, subscription payments equal to the
quota have been made 25 percent in gold and 75 percent in dollars.

United States quota minus the Fund's holdings of dollars), which is the

amount that the United States could purchase in foreign currencies
automatically if needed, Under appropriate conditions, the United
States could purchase additional amounts equal to the United States
quota,

5/ Includes $259 million gold subscription to the Fund in June 1965 for a

1/ Represents net Fund sales of gold to acquire U.S. dollars for use in U.S. quota increase which became effective on February 23, 1965. In
Fund operations. Does not include transactions in gold relating to figures published by the Fund from June 1965 through January 1966, this
gold deposits or gold investment (see Table IF3-2), gold subscription was-included in the U.S. gold stock and excluded

g/ Positive figures represent purchases from the Fund of currencies of from the reserve position.
other members for equivalent amounts of dollars; negative figures rep- 6/ Includes $30 million of spscial drawing rights.
resent repurchases of dollars, including dollars derived from charges 7/ Represents amount payable in dollars to the Fund to maintain the value
on purchases and from other net dollar income of the Fund., The United - of Fund holdings of U.S. dollars.

States has a comnl tment to repurchase within 3-5 years, but only to 8/ FExcludes currency valuation adjustments payable to the United States of
the extent that the Fund's holdings of dollars exceed 75 percent of PR puagige -
. $20 million for July and $102 million for August; and currency valuation
the U.S. quota. Purchases of dollars by other countries reduce the adjustments payable to the Fund of $14 milli f’ Septemb 2
U.S. comnitment to repurchase by an equivalent amount. J 3 pay: ! er s o mlilion tor beptember, $4
PR . . . million for Cctober, $62 million for November, and $0 million
3/ Begimnning January 1970, includes dollars obtained by countries other for December

than the United States from sales of gold to the Fund.

% Less than $500,000.
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Table IFS-6. - U.S. Net Monetary Gold Transactions with Foreign Countries
and International and Regional Organizations

(In millions of dollars) L/

Calendar year : 1973 1974
Area and country
July - Oct, - Jan, Apr. - July -
1969 1970 2/ 1971 1972 1973 Sept. Dec. Mar Tune Sept .
Western Europe:
Austria..... .. 4 - - - - - - - - -
Belgium,. . - - =110 - - - - - . -
Denmark. . . 25 -2 - - - - - - - -
France... eericenns [ 325 -129 473 - - - - - - -
Germany... . 500 - - - - - - - - -
Greece. .. . -1 =10 - - - - - - - -
2 . =76 - - - - - - - _ -
NetherlandsS....eeeeenenvennes . - =50 =25 - - - - - _ -
SPaIM. veseeinrrersveranrrrrens . - 51 - - - - - - - -
Switzerland, =25 =50 =175 - - - - - - -
Turkey...... vee PN -18 1 12 - - - - - - -
United Kingdom........... . - - - - - - - - - -
Bank for International Settlements. . 200 - - - - - - - - -
Other........ Cerrerrieitiienes vees . 36 =15 =25 - - - - - - -
969 ~204 -79 - - - - - - -
-25 -28 - - - - - - - -
- -23 - - - - - - _ -
* =1 - - - - - - - -
- =25 - - - - - - - -
-12 -13 =4 - - - - - - -
-18 =42 -1 - - - - - - -
=54 =131 -5 - - - - - - -
Asia
Japan......... e raverereeeraserrenanenraren - -119 - - - - - - - -
L0 4T 42 -95 -38 -3 - - - - - -
Total Asia.....c.vnn. eereerenean Ceereeaaean 42 -213 =38 -3 - - - - : - -
Africa:
Tatal Africa....ocvenivecnrnnnas =9 =70 4 - - - - - - -
Other countries:
Total other countries.......... PRSP [ 9 -11 -2 - - - - - - -
- |
Total foreign countries............... N 957 -631 -845 -3 - - - - i - -
International and regional organizations 3/... 10 =156 =22 =544 - - - - ' - -
Grand total.....oovivnneinnnnnns. RN RPN 967 =787 2/ -867 =547 - - - - - -
1/ At $35 per fine troy ounce through May 8, 1972: at $38 from May 9, 1972 same period, gold sales by the United States to various countries in
through October 18, 1973; and at $42.2222 thereafter. Negative figures connection with IMF quota payments. Such sales to countries and resales
represent net sales by the United States: positive figures, net by the IMF totaled $548 million each.
acquisitions, 3/ Includes International Monetary Fund gold sales to and purchases
2/ Includes in 1970 total (Oet.-Dec.1970) the U.S. payment of $385 million from the United States, gold deposits by the IMF (see Table IFS-2,
increase in its gold subseription to the IMF and gold sold by the IMF footnote 1) and withdrawal of deposits. The first withdrawal,
to the United States in mitigation of U.S. sales to other countries amounting to $17 million, was in June 1968,

making gold payments to the IMF. The country data include, for the * Less than $500,000.
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Table IFS-7. - Weighted-Average of Exchange Rate Changes for the Dollar

(Percent change relative to exchange rates as of end-Msy 1970)

Trade-Weighted Average Appreciation (+)
or Depreciation (-) of the U.S. Dollar 1/
End of calendar Vis-a-Vis
year or month
Currencies of Currencies of 47 Main
OECD Countries 2/ Trading Countries 3/

L T -1.9 -1.0
L ererereenenes -8.2 =45
1972....... Ceeeiee et e s e [ -9.4 =4.5
1973....00nts N cereeean -14.7 -9.3
19745 ceeeees e -16.1 -9.5
1973-DeCuiercecencnns . eeneas reraseans =14.7 -9.3
2 - ¢ .. -12.0 -7.5
Feb,... . -15.0 -9.6
Mar.,. . =-17.3 -11.2
Apr.... . -18.1 -11.8
Mayeeonon. . -17.4 -11.3
JUNE.evereerroosannnrserenanssronnansonnnse ~16.5 -10.6
TULY teererovennoroneessrannssssannconsanns -15.2 -9.6
-13.5 ~8.4
-13.8 -8.4
-14.3 -8.8
-14.8 -8.8
DB uirerrennisssrrvaseosnnssnsssarioennns -16.1 -92.5

This table presents calculations of welghted average (EQ2) Ey = L(Afci/$ * Xi/IX)

percentage changes in the rates of exchange between the dollar and
certain foreign currencies, in order to provide a measure of changes
in the dollar's general foreign exchange value broader than a measure
provided by any single exchange rate change. Calculations are pro-'
vided for two sets of countries that account for a major share of
U.S. foreign trade. U.S. bilateral trade patterns in 1972 are used as
a convenient, readily available proxy for the assignment of relative
weights to individual exchange rate changes, though such weights do
not provide a full measure of Individual currencies' relative impor-
tance in U.S. international transactions because they take no account
of factors other than trade. The calculations do not purport to
represent a guide to measuring the impact of exchange rate changes on
U.S. international transactions,

The equations used are as follows:

Equation one is used to calculate a trade-weighted average of changes
in the dollar cost of foreign currencies:

(EQl)  Ep = B(AS/fcy * Mi/IM)

Where: Ej is the weighted average of percentage
changes in the dollar cost of individual
foreign currencies;

A$/fcy; is the percent change in the dollar
cost of foreign currency i; and

‘Mi/ZM is U.S. imports from country i, as
a proportion of total U.S. imports from
all countries in the set.

Equation two is used to calculate a trade-weighted average of changes
in the foreign exchange cost of dollars:

Where: Ex is the weighted average of percentage
changes in the foreign currency cost of

dollars;

Afcj/$ is the percent change in the
foreign currency i cost of dollars; and
Xi/LX is U.S. exports to country i, as
a proportion of total U.S. exports to
all countries in the set.

Equation three combines the above export-weighted and import=weighted
averages to provide an overall measure of exchange rate change:

(EQ3) E = {(Ep * m/m+x) - 1] + [Ex * x/m+x]

Where: m/m+x is U.S. imports as a proportion
of its total trade with all countries
the set; and

in

of
the

x/m+x is U.S. exports as a proportion
its total trade with all countries in
set.

2/ Australia, Austria, Belgium-Luxembourg, Canada, Denmark, Finland,
France, Germany, Greece, Iceland, Ireland, Italy, Japan, the Nether-
lands, New Zealand, Norway, Portugal, Spain, Sweden, Switzerland,
Turkey, United Kingdom.

3/ The currencies of 47 IMF member countries which account for approx-

imately 90% of U.S. total trade. As of October 1974 this entire
series has been modified to include Hong Kong, Indonesia, Argentina
and Brazil, which had not been included in the calculations prior
to February 1974, and to exclude Chile.
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Background

Data relating to capital movements between the United
States and foreign countries have been collected since 1935,
pursuant to Executive Order 6560 of January 15, 1934, Execu-
tive Order 10033 of February 8, 1949, and Treasury regulations
promulgated thereunder. Statistics on the principal types
of data and the principal countries are published monthly
in the "Treasury Bulletin."” Reports are filed with the Fed-
eral Reserve Banks by banks, securities brokers and dealers,
and nonbanking concerns in the United States. These statis-
tics are then consolidated, and are published by the Treasury
as promptly as possible.

The report forms and instructions used in the collection
of the statistics have been revised a number of times. The
most recent general revision of the report forms became effec-
tive with reports as of May 31, 1963. 1/

The present form of the published presentation of the
"Capital Movements” statistics was introduced in the May
1969 issue of the "Bulletin.”™ The principal changes were
the rearrangement of the tables to bring together in separate
sections all the data relevant to the same statistical series;
the expansion of the time series on aggregate liabilities
and cleims reported by banks to show more detailed breakdowns
by type of holder and type of liability and claim; and the
presentation of statistics not previously published on the
short-term liquid claims of large nonbanking concerns.

Basic definitions

The term "foreigner" as used in the Treasury reports
covers all institutions and individuels domiciled outside
the United States, including United States citizens domi-
ciled abroad, and the foreign branches, subsidiaries and
offices of United States banks and business concerns; the
central governments, central banks and other official in-
stitutions of foreign countries, wherever located; and inter-
national and regional organizations, wherever located. The
term "foreigner" also includes persons in the United States
to the extent that they are known by reporting institutions
to be acting on behalf of foreigners.

In general, data are reported opposite the foreign coun-
try or geographical area in which the foreigner is domiciled,
as shown on the records of reporting institutions. For a
number of reasons, the geographicel breakdown of the reported
data may not in all cases reflect the ultimate ownership of
the assets. Reporting institutions are not expected to go
beyond the addresses shown on their records, and so may not
be aware of the country of domicile of the ultimate beneficiary.
Furthermore, U.S. liabilities arising from deposits of dollars
with foreign banks are reported generelly in the Treasury
statistics as liabilities to foreign banks, whereas the li-
ability of the foreign bank receiving the deposit may be to
foreign official institutions or residents of another country.

Data pertaining to branches or agencies of foreign offi-
cial institutions are reported opposite the country to which
the official institution belongs. Deta pertaining to inter-
national and regional organizations are reported opposite
the appropriate international or regionel classification
except for the Bank for International Settlements.and the
European Fund, which are included in the classification "Other
Western Burope."

CAPITAL MOVEMENTS

Treasury Bulletin

"Short-term" refers to obligations payable on demand
or having an original maturity of one year or less. "Long-
term" refers to obligations having an original meturity of
more than one year, and includes securities having no con-
tractual maturity.

Reporting coverage

Reports are required frombanks, securities brokers and
dealers, and nonbanking concerns in the United States, in-
cluding the branches, agencies, subsidiaries, and other af-
filiates in the United States of foreign firms. Institutions
which have total reportable liabilities, claims or securities
transactions below a specified exemption level, based on the
average for the report dates during a six-month period, in-
cluding the current report date, are exempt from reporting.

Banks file reports monthly covering their short-term
and long-term liabilities to &and cleims on foreigners; an
exemption of $500,000 is applicable to reports in each of
these categories. Twice a year they also report their short-
term dollar liabilities to foreigners in countries not shown
separately on the monthly report of liabilities. Banks,
securities brokers and dealers, and in some instances, non-
banking concerns, report monthly their transactions in secur-
ities with foreigners; the applicable exemption level is
$100,000.

Quarterly reports are filed by exporters, importers, in-
dustrial and commercial concerns, financial institutions
other than banks and brokers, and other nonbanking firms if
their liebilities or claims are $500,000cr more. Such firms
also report the liquid portion of their claims for each month-
end when they have reportable claims of $1 million or more.
The foreign credit and debit balances of securities brokers
and dealers are reported quarterly; the exemption level ap-
plicable to these reports is $100,000.

Description of statistics

Data collected on the Treasury Foreign Exchange Forms
are published in the "Treasury Bulletin"” in six sections.
Each section contains all the data relevant to the same statis-
tical series, with tables showing time series by type and
country, and the detailed breakdowns of the latest available
data.

Section I covers the short-termand long-termliabilities
to foreigners reported by banks in the United States. The
data exclude the holdings of dollars of the International
Monetary Fund derived from payments of the United States
subscription and from the exchange transactions and other
operations of the Fund. (Liabilities representing the "gold
investment"” of the Fund, however, are included.) The data
also exclude U.S. Treasury letters of credit, and nonnego-
tiable, noninterest-bearing special notes of the United States
held by international and regional organizations.

Section II presents the short-term and long-term claims
on foreigners reported by banks in the United States, including
claims held for their own account and for the account of
their domestic customers. The data exclude convertible for-
eign currencies held by U.S. monetary authorities.

Sections III- and IV show respectively the liabilities
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to, and claims on, foreigners reported by exporters, impor-
ters, industrial and commercial firms,financial institutions
other than banks and brokers, and other nonbanking concerns
in the United States. The data exclude the intercompany ac-
counts of business enterprises in the United States with
their own branches and subsidiaries abroad or with their for-
eign parent companies. (Such transactions are reported by
business firms to the Department of Commerce on its direct
investment forms.) The dataalso exclude claims held through
United States banks. Separate figures are shown in Section
IV for the short-term liquid claims of large nonbanking con-
cerns in the United States.

Section V contains data on transactions in all types
of long-term domestic and foreign securities by foreigners
reported by banks and brokers in the United States (except
nonmarketeble U.S. Treasury notes, foreign series, and non-
marketable U.S. Treasury bonds and notes, foreign currency
series, which are shown in "International Financial Statis-
tics" section, Table IFS-4). The data cover new issues of
securities, transactions in outstanding issues, and redemp-
tions of securities. They include transactions executed in
the United States for the account of foreigners, and trans-
actions executed abroad for the account of reporting insti-
tutions and their domestic customers. The data include some
transactions which are classified as direct investments in
the balance of payments accounts. The data exclude securi-
ties issued abroad by foreign subsidiaries of U.S. corpora-
tions, some of which are treated in the balance of payments
as issues of U.S. corporations.
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The geographical breakdown of the date on securities
transactions shows the country of domicile of the foreign
buyers “and. sellers of the' securities; in the case of out-
standing issues, this may differ from the country of the
original issuer. The gross figures contain some offsetting
transactions between foreigners. The net figures for total
transactions represent transactions by foreigners with United
States residents; but the net figures for transactions of
individual countries and areas may include some transactions
between foreigners of different countries. Beginning with
data for 1969, transactions between foreigners innew issues
not offered for sale to United States residents but managed
by underwriters in the United States are excluded from the
gross figures.

Section VI comprises two tables on the money credit
and debit balances, as appearing on the books of reporting
brokers and dealers in the United States, in accounts of for-
eigners with them, and in their accounts carried by foreigners.

The data published in these sections do not cover all
types of reported capital movements between the United States
and foreign countries. The principal exclusions are the
intercompany cepital transactions of business enterprises
in the United States with their own branches and subsidiar-
ies abroad or with their foreign parent companies, and capital
transactions of the United States Governmment. Consolidated
data on all types of capital transactions are published by
the Department of Commerce in its regular reports on the
United States balance of payments.

1/ Copies of the reporting forms and instructions may be cbtained from the Office of Statistical Reports, Office of the Assistant Secretary for International
Affairs, Department of the Treasury, Washington, D. C. 20220 or from Federal Reserve Banks,
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Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-1. - Short-Term Liabilities by Type of Foreign Holder

(In millions of dollars)

Foreign countries s
International and regional
Total Official institutions 1/ Banks and other foreigmers
Engd of short- s
P -
calendar year term . Payable ayable in dollers Payable IMF ggietar
or month liabili-| Total Payable | - in gold intorna
ties Total in . Total Other foreign Total invest-
dollars forelgn. Banks foreigners currencied ment- 2/] tlo?al and
currencies regional
1957 eineennncens T 14,383 13,641 7,917 7,917 - 5,724 3,413 2,252 59 742 200 542
1958........ enen 15,367 14,615 8,665 8,665 - 5,950 3,460 2,430 59 752 200 552
1959, viieennnnnns . 17,261 16,231 9,154 9,154 ~ 7,076 4,601 2,398 77 1,031 500 531
1960, 0 enennanenns 18,701 17,260 10,212 10,212 - 7,047 4,705 2,230 113 1,442 691 4/] 751
1961 5/ 20,015 18,699 10,940 10,893 46 7,759 5,299 2,356 104 1,317 613 4/| 704
s 20,098 18,781 10,940 10,893 46 7,841 5,380 2,357 10/, 1,317 613 4/] 704
1962 5/ 21,958 19,907 11,997 11,949 48 7,911 5,251 2,564 95 2,050 800 1,250
""""" 21,958 19,874 11,963 11,915 48 7,911 5,251 2,564 95 2,084 800 1,284
1963, iiivnennnns 22,877 21,330 12,467 12,437 30 8,863 5,713 3,046 104 1,547 739 4/ 808
1964 5/ 25,467 23,849 13,224 13,224 - 10,625 7,153 3,354 118 1,618 800 818
.......... 25,518 23,900 13,220 13,220 - 10,680 7,213 3,376 90 1,618 800 818
1965, i iiiieienns 25,551 24,072 13,066 13,066 - 11,006 7,360 3,587 59 1,479 800 679
1966 5/ 27,724 26,343 12,484 11,968 517 13,859| 10,023 3,743 93 1,381 800 581
""""" 27,599 26,219 12,539 12,022 517 13,680 9,864 3,743 72 1,381 800 581
1967 5/ 30,657 29,370 14,034 13,882 152 15,337 11,132 4,128 77 1,287 800 487
97 2/ eennnnns 30,505 29,232 14,027 13,876 152 15,205 11,008 4,120 77 1,273 800 473
1968, 0 iiiiinns 31,717 30,234 | 11,318 | 10,855 463 18,916 14,298 4y bbidy 173 1,483 800 683
” 40,040 28,631 11,054 10,851 202 27,577 23,412 3,939 226 1,409 800 609
1969 5/..euvneeen| £ /0100 38,786 11,077 10,874 202 27,709 23,419 4,064 226 1,413 800 613
41,719 40,499 19,333 19,184 148 21,166] 16,917 4,029 220 1,221 400 g21
1970 3/euveennnn 41,761 40,541 19,333 19,185 148 21,207] 16,949 4,038 220 1,221 400 821
1971 5/ &/ 55,404 53,632 39,679 39,521 158 13,9541 10,034 3,692 228 1,772 400 1,372
"""" 55,428 53,661 | 30,018 &/ 38,854 &/ 165 7/ | 14,643 6/10,721 &/  3,6% 228 1,767 400 1,367
1972 veeiiaennnn 60,697 59,28/ 40,000 39,829 17 19,284] 14,340 4,618 325 1,413 - 1,413
1973 tivieannnn 69,022 67,067 43,919 43,792 127 8/} 23,147 17,178 5,500 469 1,955 - 1,955
1973-Nov, ...... .. 68,346 66,384 | 43,791 43,664 127 22,59 16,787 | 5,310 495 1 1,962, - 1,962
DeC.uvennn. 69,022 67,067 | 43,919 43,792 127 23,147 17,178 5,500 460 1,955 - 1,955
1974-Jan, . .unn.. 67,067 65,214 41,556 41,429 127 23,6580 17,527 5,618 513 1,853 - 1,853
Feb........ . 69,239 67,546 41,992 41,865 127 25,554 19,072 5,840 642 1,693 - 1,693
Mar......... 72,790 71,639 43,412 43,285 127 28,226 21,417 6,171 639 1,151 - 1,151
APT. . eninen. T4y 787 73,677 45,175 45,047 127 28,503 21,524 6,400 579 1,109 - 1,109
MAY......... 78,365 77,033 46,177 46,049 127 30,856 23,790 6,540 526 1,333 - 1,333
June,....... 80,687 79,094 | 47,430 47,303 127 31,664 24,190 6,810 665 1,593 - 1,593
JULYerenenn. 83,610 81,925 || 48,447 48,320 127 33,478 25,978 6,961 539 1,685 - 1,685
AUE. .. ... 86,642 84,781 48,400 48,273 127 36,381 28,606 7,156 618 1,861 - 1,861
Sept.e...... 87,388 85,549 50,107 49,979 127 35,442 27,214 7,659 563 1,840 - 1,840
Oct..Pavun.. 88,345 86,408 50,813 50,685 127 35,595 27,309 7,694 593 1,937 - 1,937
NOV..P.u.... 90, 606 88,645 51,621 51,494 | 127 37,024 28,495 7,912 617 1,962 - 1,962
l
1/ Includes Bank for International Settlements and European Fund. in reporting coverage. Figures on the first line are comparable in
2/ Short-term U.S. Government obligations at cost value and funds await- coverage to those shown for the preceding date; figures on the second

Q

ing investment obtained from proceeds of sales of gold by the Interna-
tional Monetary Fund to the United States to acquire income-earning
assets. Upon termination of investment, the same quantity of gold

was reacquired by the International Monetary Fund.

Principally the International Bank for Reconstruction and Development
and the Inter-Ameriaan Development Bank. Includes difference between
cost value and face value of securities in IMF gold Investment account
($14 million at end 1971).

In addition, IMF gold investment included investments in U.S. Govern-
ment bonds and notes which amounted to $109 million at end 1960, $187
million at end 1961, and $61 million at end 1963.

Data on the two lines shown for this date differ because of changes

line are comparable to those shown for the following date.’
6/ Data on the second line differ from those on the first line because

certain accounts previously classified as "official institutions' are
included with "banks" and a number of reporting banks are included in
the series for the first time.

Second line includes $7 million inerease in dollar value of foreign
currency obligations revalued to reflect market exchange rates as of
Dec. 31, 1971.

§/ Includes $15 million increase in dollar value of foreign currency

liabilities revalued to reflect market exchange rates.

p Preliminary.
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Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-2. - Short-Term Liabilities by Type of Liability
Part A - Foreign Countries

(In millions of dollars)

Official institutions L/ Banks and other foreigners
Payable in dollars Payable in dollars
BEnd of [Total "
calendar |foreign Deposits Paysble Banks Other foreigners Payable
year fooun~ U.s. Other in Deposit fore
or month [ftries Treasury | short- foreign posits U.s. Other Deposits U.s. Other foreign
D 4 Time |[billseand | term cur- Treasury | short- Treasury| short- cur-—
Sman ‘certifi- | liabili- | rencies Tipe | Pillsend| term ripe | Pillsend term rencies
|cates ties 2/ Demand certifi-] lilabili-[ Demand 2/ certifi-| 1liabili-
cates ties 2/ cates ties 2/
1957, 0uues | 13,641 3,059 4,246 612 - 2,737 158 518 1,766 278 209 59
1958.000., | 14,615 3,511 4,392 . 762 - 3,017 131 312 1,951 306 174 59
1959..4.ss 16,231 2,834 5,738 582 - 3,369 492 740 1,833 295 270 77
196000 vu, 17,260 3,038 6,193 982 - 4,210 76 419 1,849 148 233 113
1961 3/ ri8,699 3,389 6,413 1,092 46 4,854 43 402 1,976 149 230 104
R }}8,781 3,389 6,412 1,092 46 4,917 43 - 420 1,977 149 230 104
1962 3/ 19,908 3,261 7,759 928 48 4,678 83 490 2,096 116 352 95
o L}9,874 3,234 7,759 922 48 4,678 83 490 2,096 116 352 95
1963...... | 21,330 |[1,402 2,451 7,548 1,036 30 4,102 838 68 704 1,493 966 119 469 104
1964 3/ 23,849 |1,591 2,820 7,554 1,259 - 5,006 967 142 1,039 1,523 '1,257 72 502 118
"t §23,900 |1,591 2,816 7,554 1,259 - 5,027 967 142 1,077 1,531 1,271 72 503 90
1965...... |} 24,072 |1,535 2,862 7,186 1,483 - 4,941 900 113 1,406 1,574 1,59 87 332 59
1966 3/ (26,343 |1,679 2,612 6,316 1,361 517 6,795 | 1,240 137 1,842 | 1,513 1,819 83 329 93
te }26,219 1,67? 2,668 6,316 1,360 517 6,636 1,243 137 1,848 1,513 1,819 83 329 72
1967 3/... 29,370 |2,054 2,462 7,985 1,380 152 7,933 1,142 129 1,927 1,693 2,052 81 302 M
. 29,232 |2,054  |2,458 7,985 1,378 152 7,763 11,142 129 1,973 | 1,693 2,054 g1 292 77
1968...... |30,234 [2,149 1,899 5,486 1,321 463 10,374 1,273 30 2,621 1,797 2,199 86 362 173
1969 3/... (36,651 1,018 |2,951 3,844 2,139 202 he,745 | 1,088 20 4,658 | 1,709 1,811 107 312 226
.- }38,786 1,930 |[2,942 3,844 2,158 202 16,756 | 1,999 20 hehd | 1,71 1,935 107 312 226
1970 3/ 40,499 1,652 |2,554 | 13,367 1,612 148  [12,376 |1,326 14 3,202 | 1,688 1,886 131 325 220
e }40,541 1,652 {2,554 | 13,367 1,612 148 12,385 | 1,354 14 3,197 | 1,688 1,895| 131 325 220
53,632 |1,620 2,504 32,311 3,086 158 7,047 850 8 2,130 1,660 1,663 96 274 228
l l 2 s 7 )
9L 3 4/ 55,661 1,327 4/, 2,094/ 32311 | 317 165 5/| 3.3994/ | 320 4/ 8 | 6,995 4/ 1,660 | 1.666] 9 271 228
1972...... |59,284 1,591 ]2,880 | 31,453 3,905 171 | 4,658 405 5 9,272 | 1,955 2,116 € 481 325
$
1973...... 67,067 |2,125 |3,911 | 31,511 6,245 127 /] 6,941 515 1 9,710 | 2,243 20353 68 936 469
1973-Nov... | 66,384 2,036 |3,802 |} 31,529 6,298 127 5,734 495 g | 10,550 | 2,010 2,318 67 915 495
Dec... | 67,067 {2,125 3,011 | 31,511 6,245 127 6,941 515 11 9,710 | 2,143 2,353 68 936 469
1974-Jan,.. | 65,214 [2,379 |3,705 | 29,152 | 6,192 127 | 6,329 517 14 [ 10,668 | 2,024 | 2,498| o1 1,005 513
Feb... | 67,546 |2,408 3,703 29,917 5,836 127 6,853 526 32 11,662 2,139 2,563 93 1,045 642
Mer... § 71,639 2,631 |3,800 | 31,064 5,790 127 6,573 511 5, | 14,279 | 2,356 2,613 98 1,104 639
apr... V73,677 12,920 [3,040 | 32,712 5,867 127 6,603 683 63 | 14,17 | 2,398 2,635 92 1,274 579
May... | 77,033 2,352 4,025 33,731 5,941 127 6,913 795 82 16,000 2,315 2,756 124 1,346 526
June.. [ 79,094 [2,643 4,277 33,745 6,638 127 7,692 1,004 95 15,398 2,415 2,929 107 1,355 665
July.. | 81,025 2,561 [4,463 | 33,749 7,547 127 7,110 | 1,165 204 | 17,499 | 2,436 2,967 175 1,383 539
Aug... | 84,781 2,473 4,447 | 32,687 8,665 127 6,897 | 1,426 200 | 20,083 | 2,397 3,150 145 1,464 618
Sept.. | 85,548 2,824 4,311 | 32,955 9,890° 127 7,008 |1,57 258 | 18,282 | 2,722 3,264 | 180 1,495 568
Oct..p } 86,408 [2,168 4y 471 33,634 10,412 127 6,361 1,796 268 18,884 2,57 3,422 193 1,505 593
Nov. p | 88,645 |2,472 4,122 | 34,467 | 10,433 127 7,626 | 1,727 253 | 18,889 | 2,638 3,594 207 1,474 617
o _ -
1/ Tncludes Bank for International Settlements and European Fund. deposits are included in "Other short-term liabilities": certain

2/

3/

4/

Time deposits exclude negotiable time certificates of deposit, which
are included in "Other short-term liabilities.!

Data on the two lines shown for this date differ because of changes
in reporting coverage. Figures on the first line are comparable in
coverage to those shown for the preceding in'e; figures on the seccnd
1line are comparable to those shown for the tollowing date.

Data on the second line differ from those on the first line because
those liabilities of U.S, banks to their foreign branches and those
liabilities of U,S., agencies and branches of foreign banks to their
head offices and foreign branches which were previously reported as

accounts previously classified:s as "official iInstitutions'" are included
with "banks”; and a number of reporting banks are included in the
series for the first time. -

Second line includes $7 million increase in dollar value of foreign
currency obligations revalued to reflect market exchange rates as of
December 31, 1971.

Includes $15 million increase in dollar value of foreign currency
liabilitlies revalued to reflect market exchange rates.

p Preliminary.
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Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-2. - Short-Term Liabilities by Type of Liability—Continued

Part B - International and Regional Organizations
In millions of dollars)

Nonmonetary international and regional organizations 2/
IMF gold D it
End of Total investment: Spostte
calendar year international U.S. Treasury U.3. Treasury Other
or month and regional bills and bills and short-term
certificates 1/ Demand Time 3/ certificates liabilities 3/
R 742 200 50 490 2
1958, iiiiinennnns Cheetbreeriees 752 200 209 343 *
R 1,031 500 76 449 6
1960, it 1,442 691 4/ 219 532 *
1961........ e 1,317 613 4/ 354 294 55
2,050 800 540 572 1
1962 5/uu i ettt ; 38
=7 { 2,084 800 568 572 145
BT 1,547 739 4/ 70 384 215 138
B 1,618 800 66 207 231 314
1965, .. iinnn, et eret et 1,479 800 42 200 170 266
OO0, tuv v e e e 1,381 800 56 139 212 173
1967 5/ceiiineninnercannonns cesenn 1,287 800 67 124 178 118
1,273 800 67 120 178 107
1968........ Ceeieeeeeiecetareenn 1,483 800 68 113 394 108
L 1,413 800 &2 83 244 224
R 1,221 400 69 159 211 381
1,772 400 73 192 211 896
1971 5/....... e ’ o
Y { 1,767 400 73 192 211 892
R 7 ceen 1,413 - 86 202 326 800
1973, ciiian.- ertaeareena N 1,955 - 101 83 296 1,474
1973-NOVa et e veeeererenennenenss .. 1,962 - 73 ’ 9% 373 1,423
DEC e .. 1,955 - 101 83 296 10474
1974-Jan...... [ [N 1,853 - 95 88 286 1,383
Féb...... e 1,693 - 77 63 232 1,321
Mar...... it eiieiiiaaa. 1,151 - % 62 227 " 765
. 1,109 . - 60 57 209 783
1,333 - 95 53 46 1,139
1,593 - 106 66 91 1,330
1,685 - 120 66 51 1,448
1,861 .- g1 &7 146 1,567
1,840 - 127 €9 75 1,569
},gég - 125 89 93 1,630
y - 128 89 94 1,651
Ji
1/ Short-term U.S. Government obligations at cost value, and deposits ) 3/ Time deposits exclude negotiable time certificates of deposit, which
awaiting investment (less than $500,000 on all dates shown), obtained are included in "Other short-term liabilities."
from proceeds of sales of gold by the International Monetary Fumd to 4/ 1In addition, IMF gold investment included investments-in U.S. Gov-
the United States to acquire income-earning assets. Upon termination ernment, bonds and notes which amounted to $109 million at end 1960,
of investment, the same quantity of gold was reaquired by the In- $187 million at end 1961, and $61 million at end 1953.
ternational Monetary Fund. j/ Data on the two lines shown for this date differ because of changts
g/ Principally the International Bank for Reconstruction and Development in reporting coverage. Figures on the first line are comparable in
and the Inter-American Development Bank; excludes Bank for Interna- coverage to those shown for the preceding date; figures on the second
tional Settlements and European Fund., Tncludes difference between line are comparable to those shown for the following date.
cost value and face value of securities in IMF gold investment account #*  Less than $500,000, p Preliminary.

($14 million at end 1971).
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Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-3. - Short-Term Liabilities by Country

(Position at end of period in millions of dollars)

Calendar year 1974
Country
1971 1/ 1972 1973 June July Aug. Sept. Oct, p Nov. p
Europe:
Austrid......eoene.n. e RPN 254, 254 2172 161 310 482 528 595 566 557
Belgium=-LuxXembourg. « covesss e .- 701 701 1,094 1,483 1,827 1,819 1,928 1,924 2,038 2,286
Denmark....ceouas. 168 168 284 659 266 239 251 268 285 338
Finland.....eeeveneen. Ceeieeaees 160 160 163 165 174 203 229 219 223 262
France...ooeeeeess 3,150 3,150 4,441 3,483 3,425 3,763 3,611 3,561 3,920 3,822
GeTMAIY .« v v sererensne N 6,596 6,596 5,346 13,227 13,52¢ 12,602 11,873 9,337 8,623 9,102
GreeCe.renensnncesnanan errasaan 170 170 238 389 232 222 298 293 255 213
TtalY.eeneanenns e raeeenn 1,888 1,887 1,338 1,404 1,281 1,327 1,101 3,138 2,748 2,192
NetherlandS..u.eeereenecaneornes 271 270 1,468 2,886 2,352 2,232 2,234 2,498 3,009 3,177
NOTWAY s unnn. erreees O, 685 685 978 965 911 878 894 1,023 1,131 1,181
Portugal....... cierresas vereeans 303 303 416 534 411 429 422 435 411 338
1S5 203 203 256 3905 324 362 303 377 347 332
Sweden.......... errereenaeaa 791 792 1,184 1,885 1,211 1,160 1,049 1,096 1,071 1,103
Switzerland......oveveevnvnnnnns 3,248 3,249 2,857 3,377 6,386 7,216 7,850 8, 388 8,974 9,376
Turkey....... e ceeeens 68 68 97 98 125 134 106 100 121 102
United Kingdom......veuv.nn. 7,374 7,379 5,011 6,148 8,533 8,294 8,969 8,606 7,562 7,698
Yugoslavid, c.vveeeennrnnnenonens 34 34 117 86 100 106 100 151 136 105
Other Western Europe.......... .. 1,369 1,391 1,483 3,352 2,701 2,851 2,829 3,122 3,201 3,367
O T T S 14 14 11 22 27 27 26 40 Ll 33
Other Eastern Europe............ 53 53 81 110 126 133 147 149 136 140
Total BUrOPe.......se.. PN 27,503 27,529 27,136 40,742 by 249 by 479 44,749 45,320 44,803 45,722
Canada............. e 3,441 3,441 3,432 3,627 3,550 3,595 3,250 3,754 4,226 3,725
Latin America:
Argentina.....ivevniennnienenens 441 441 638 924 1,37 1,252 1,189 1,105 1,017 938
Bahamas 2/.... 656 656 540 824 1,487 1,546 3,201 1,155 1,672 1,736
342 342 605 860 782 778 817 873 894 951
191 191 137 158 240 279 253 266 270 297
188 188 210 247 217 264 285 293 292 305
6 6 6 7 6 7 Y 7 6 7
709 715 831 1,285 1,412 1,411 1,610 1,643 1,731 1,731
154 154 167 282 559 566 445 511 484 474
164 164 225 135 166 197 185 182 177 183
108 108 140 120 121 122 115 120 128 140
. . . 963 963 1,078 1,468 2,708 2,600 2,999 3,217 2,932 2,773
Other Latin American Republics.. 656 655 861 884 1,080 1,183 1,066 1,214 1,115 1,183
Netherlands Antilles and Surinan 87 87 86 71 124 92 103 123 138 135
Other Latin America............. 36 37 4 359 450 671 825 545 478 770
Total Latin America............ . 4,702 4,708 5,568 7,626 10,732 10,964 13,099 11,256 (. 13,335 11,623
Asia:
China, People's Republic of
(China Mainland).....eeeeuaesnn 39 39 39 38 33 39 40 40 43 38
China, Republic of (Taiwan)..... 258 258 675 757 688 772 ‘842 822 797 815
312 312 318 372 462 470 490 621 470 551
89 89 98 85 225 172 131 158 140 156
63 63 108 133 257 863 785 943 1,600 1,363
150 150 177 327 56 226 211 217 218 279
14,294 14,295 15,843 6,954 9,419 9,97 9, 8% 10,115, 10,385 10,869
: 201 196 192 195 262 215 2m 304 313 309
Philippines 304 306 438 515 772 762 715 748 726 731
Thailand........... Crerereeeeeas 126 126 171 247 524 451 403 362 328 333
Other ASI&....ceeeirerernneennnn 595 595 1,071 1,202 2,572 3,634 4,272 4,726 4,832 5,681
Total Asfa........c.u. Cheeeaeaans 16,432 16,429 19,131 10,826 15,470 17,578 18,062 19,056 ! 19,851 21,125
Africa: .
EZYPtereenans e eerenaneas 24 24 24 35 84 91 105 73 109 109
MOFOCEO. « e vt v rnnsneraenensanns 9 9 12 11 39 54, 63 79 73 59
SOl}th Africa......... PN 78 78 115 114 102 170 156 157 138 155
Zalre....oeiiiiiiiiiiiiiiiiiine, 12 12 21 87 58 46 46 43 41 82
Other Africa.....cieeeecesaneaes 474 474 768 808 1,911 2,042 2,258 2,893 2,973 3,199
Total AfTPiCa. .. eeerenereennnnns 597 597 939 1,056 2,193 2,403 2,627 3,244} 3,333 3,604
Qther countries:
Australia......... eeirererareas 916 916 3,027 3,131 2,831 2,848 2,926 2,847 2,788 2,759
A1]l otheT........... erraeene 42 42 51 59 9 58 68 72 71 86
fotal other countries........... 957 957 3,077 3,190 2,900 2,906 2,994 2,918 2,859 2,845
Total foreign countries........ oes 53,632 53,661 59, 284 67,067 79,094 81,925 84,781 85,548 86,408 88,645
International and regiopal :
International..........coeven..d 1,332 1,327 951 1,627 1,250 1,328 1,512 1,47 1,610 1,673
Furopean regional.............. . 8 8 10 7 77 70 54 o7 ‘ 59 33
Latin American regional........| 298 298 307 272 222 248 257 256 227 214
Asian regional...........euuen. 129 129 142 50 33 35 37 48 41 40
African regional............... 5 5 4 * 12 3 2 * * *
Total international and regional . 1,772 1,767 1,413 1,955 1,593 1,685 1,861 1,840 1,937 1,962
Grand total.....iiiiiiiiiiniil, 55,404 55,428 60,697 69,022 80,687 83,610 86,642 87,388 88,345 90,606
1/ Data in the two columns shown for this date differ because of changes column are comparable to those shown for the following date.-
in reporting coverage. Figures in the first column are comparable in 2/ Through December 31, 1972, Bermuda included with Bahamas,

coverage to those shown for the preceding date; figures in the second *  Less than $500,000. p Preliminary.
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Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-4. - Short-Term Liabilities, by Type and Country, as of November 30, 1974

Preliminary
(Position in millions of dollars)
Short-term liabilities payable in dollars
To foreign banks and official institutions To all other foreigners Short-term
g;z:% - liabilities
- e u.s, ayable
Country term Treasury Treasury ?ny
liabilities Total Depositsl/ | billsand Other 1/ Total [Depositsl/|billsand | Other1l/| foreign
certif- certif- currencies
icates icates
Europe:
Augtria..iiiirieeiniiiiinnanannnnns 557 549 152 196 201 7 7 1 * 1
Belglum-Iuxembourg. coeeersssceasns 2,286 2,182 267 931 983 90 58 1 31 15
DEnMATK, v ovesrrrosnvansanssnsnnses 338 314 99 209 6 23 20 * 3 1
Finland..veseeeesnasossonovansnsss 262 256 120 6 130 6 6 - * *
PraNCe. s evvieitenncesrrsrssnnsnnas 3,822 3,704 456 2,300 948 95 80 3 12 23
Germaeny. . sebteesssersenes 9,102 8,984 619 8,072 294 99 86 * 12 20
Greece, .. feriaereaereens 213 173 118 5 50 40 40 * - *
- 2,192 2,120 452 1,388 281 63 58 2 3 8
NetherlandS...oveeeseorenssnrenees 3,177 3,058 468 2,307 283 72 42 22 8 47
NOIWaY e veravasesee svesnnsnnenoas 1,181 1,114 336 201 577 65 62 * 3 2
POrtugaleseesnesossanssevocrnoncns 338 300 268 12 20 37 33 * 4 1
15502 D 332 227 199 - 28 99 85 * 14 6
SwedeN...viesovonersesss 1,103 1,082 269 734 79 17 14 * 2 4
Switzerland..,oesessesssscesnneras 9,376 8,487 1,868 1,434 5,185 689 320 109 260 200
TUPKEY . eveeveronovsnnnsonssnns 102 97 95 - 2 5 5 * * *
United Kingdom......vvueennes 7,698 6,951 977 1,903 4,071 662 256 24 381 85
Yugoslavia,eeveissoessnnnnees 105 101 90 5 <] 4 4 - 1 *
Other Western Europe......... 3,367 3,341 336 203 2,802 26 23 3 *
L 33 - 32 29 - 3 1 1 - - -
Other Eastern BUTOPE..vsveevrevseas 140 128 105 1 23 11 o1 - 1 *
Totel BUTODE..vevnrenenssnraennnns 45,722 43,200 7,321 19,907 15,972 2,111 1,209 163 739 412
Canada. .o ieiiierenerrensincarancaas 3,725 3,056 253 488 2,314 422 316 12 93 248
Latin America:
Argenting, . vievenesesrssrossanena. 938 431 208 47 176 506 501 * 5 *
BahamES s verennsernnssnnconnnre vus 1,736 1,650 300 * 1,350 80 4 1 5 6
Brazilasuiveervernrescosaacvonse aas 951 811 561 1 249 140 134 * 6 1
Chileaueeoseonsasnsnsaneasonvonnes 297 170 119 - 51 127 126 * 1 *
Colombia.,viuivanernsnennsnsnnceva, 305 107 93 4 11 198 197 * 1 *
CUD8 . enenerrvnnserossnasnsenen 7 1 1 - * 5 5 * = -
MeXiCOe vasannrasreocnscsannans 1,731 455 357 9 90 1,275 1,065 5 205 1
PaNAME syt s vrseacosnoorronsvnnnes 474 142 38 9 9% 331 258 1 72 *
Perl, vivneinrrrocrarrvrecnrriean 183 104 g1 - 22 80 79 - 1 *
UTUGUAT s st sveesenenrsncnccneneoas 140 41 38 - 3 98 93 * 6 *
Venezuela, s usssceseesconcocens aun 2,773 2,323 1,199 - 1,124 450 by * 5 *
Other Latin American Republics,.,. 1,183 575 310 52 213 607 568 * 39 *
Netherlands Antilles and Surinam.. 135 52 34 1 18 83 59 6 18 -
Other latin America............. .. 770 579 55 2 521 186 88 5 94 4
Total Latin Americ@............... 11,623 7,441 3,39 124 3,924 4,169 3,692 20 457 13
Asia:
China, People's Republic of
(China Mainland)....eeeenssenenn, 38 33 22 - 10 6 6 - - -
China, Republic of (Taiwan)....... 815 637 394 117 126 178 175 - 3 *
Hong Kong......eceeun. 551 310 141 12 157 240 221 11 9 1
Indif.uerunirinnsrannnnns 156 125 46 37 43 21 13 * 8 9
Indonesia....cieceeeennan. . 1,363 1,342 63 871 407 21 21 - * -
Israel.. [N .. 279 247 138 6 104 31 27 * 5 *
JADAN . 4 e sssuennrncnesnanrsnnnensnn 10,869 10,695 1,076 6,296 3,324 129 86 * 43 45
e T T | 309 279 143 15 121 30 30 - * -
Philippines..civeiesvsssnsaeanences | 731 638 448 * 189 93 86 * 7 *
Thailand....eeeeeeeanennnnn ceveeen | 333 315 59 117 138 18 18 * * -
Other ASiB..veeiessrensonesacenans | 5,681 5,384 1,181 2,145 2,058 292 187 * 105 6
Total ASI8..ussivneeianernnnnanans 21,125 20,004 3,712 9,616 6,677 1,060 869 12 180 61
Africa: i
D= 4« P | 109 104 91 11 3 5 5 - * -
MOTOCCO. tensnanan.. ereeeniaaa .es 59 58 57 - 1 1 1 - * *
South Africa...civevevccenennnenns 155 139 61 70 g 9 8 * * 7
ZBIT€.  eveeneraasssssssnnnnnnacnns ] 82 66 56 10 * 16 16 - * *
Other Africa......ccvvivinnncecans. | 3,199 3,112 682 2,420 10 87 84 3 *
Total Africa...ccviceccersneneenas | 3,604 3,480 947 2,510 22 118 114 * 4 7
Qther countries: o
N 2,759 2,734 271 2,064 399 22 22 * * 3
ALl Obher.cuuiieiiinnseecnennannns 86 74 - 49 12 13 11 o - 1 1
Total other countries............. 2,845 2,808 320 2,076 413 33 31 * 2 4
Total foreign countries........... .. 88,645 79,988 15,947 34,720 29,322 7,912 6,232 207 1,474 s
International and regional:
International......cecvvuvnnnn.. . 1,673 1,673 157 65 1,451 *® * - - -
Buropean regional..... e e 33 33 5 - 28 *® * - - -
Latin American regional..... . 214 214 42 22 150 * * - - -
Asian regional....... Cerereeenan L 40 40 12 7 21 - - - - -
African regiongl....ceveeeonnnnens | * * * - - * * - - -
Total international and regionmal.. 1,962 1,961 217 9 1,651 * * - = -
Grand total..iviieineneraciinnnnnnas 90,606 81,950 16,164 34,813 30,973 7,913 6,232 207 1,474 T4y

1/ Deposits exclude negotiable time certificates of deposit, which are included in "Other" short-term liabilities.
* Less than $500,000.



January 1975

CAPITAL MOVEMENTS

Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-5. - Short-Term Liabilities, Countries and Areas Not Regularly Reported Separately

(Position at end of period in millions of dollars)

Calendar year . ‘
Apr. . Dec. Apr,
1969 1970 1971 1972 1973 1973 1974
"Other Western Furope!
CypPrusS.esesns 11 10 2 3 9 19 10
Ieceland..... 9 10 i1 9 12 8 11
Ireland, Republic of 38 41 16 L7 22 62 53
Malta,..ooeusnne 5 3 5 3 3 4 10
MOnaco., vovvesranenanes 4 6 6 4 5 g 3
"Other Fastern Furope'
Bulgaria.......i? ......... terererrrreir e 7 8 4 2 2 16 6
Czechoslovakia......... e P .. vees 9 > 14 10 16 18 19
Estonia,..ovovveernnneeanns e 2 2 2 2 2 2 n.8.
German Democratic Republic........vvv.. . 4 2 2 6 6 7 n.a.
Hungary...ceveveeeraes veevesanrrre vere 3 3 > 5 8 12 8
Poland..veseecovevvennsns s ceseraeen e 16 23 20 36 29 33 36
Rumania.......eveevervenen tesesessennaas . 8 10 6 8 8 17 16
"Other Latin American Republics!
Bolivia 68 69 55 a7 65 68 102
Costa Rica..... 52 41 62 92 75 86 88
Dominican Republic 78 92 123 114 104 118 137
Eeuador 76 79 57 121 109 92 0
EL S8LVAGOT. .t u e et enrnnesinenrnnnenensnnns 69 75 78 76 86 90 129
GUALEMALE . . e rvsvrvvrorreosrorsnsnesonesssens 84 100 117 132 127 156 245
GUYANA. 2 v verenens [ R [ 3 2 6 8 8 6 5
o A 17 16 12 27 25 21 28
HONAUTAS s v v v eenevnnernenvnen i 29 3 42 58 64 56 71
JAMAICA. v seeerrerroarsorsossrorsessrnsonnonen 17 19 19 41 32 39 52
NICATAZUA. « v v vnneneneenasconseneneansnesnsnnss 53 59 50 61 79 99 119
PAPAGUAY e ¢ e s e e vonsnroreanaseesnnnssonsserennns 13 16 17 22 26 29 40
Trinidad and Tobago..... s E 10 10 20 17 17 21
"Other Latin America' ==
Bermuda . 1/ 1/ 1/ %_/ 124 127 244 201
British Honduras.......... rseceerenararananns 2 3 4 5 4 3
British West Indies...... e teeares s eanen 30 33 32 36 100 109 n.a.
French West Indies and French Guiana.......... 2 2 1 2 3 3 7
"Other Asia"
Afghanistan..ceevreenerearoernnsocencensnnenns 16 26 19 25 19 22 11
Bangladesh 2/......vvu... N e 2/ 2/ 2/ 72 20 9 12
BUPma. . eiiiireniitiinessescananconne beeensan 2 4 10 2 17 12 n.a.
Cambodia. s vvsiieiieeierissiironecannnancnnnns 1 2 5 3 3 2 4
JOPAAN. ¢ o v s v tsaeanssonnsnsnnnesrssossssannsen 17 14 2 4 4 6 6
Ta0Seesesss e eeteaaa s a et saan 3 5 3 2 3 3 n.a.
LD ANON . s s aesnsnnennarenrsnassnsosass eraeeas 83 54 46 55 55 62 68
MElaysi..eieeeeroneorenennsrassnnnnes e 30 22 23 54 59 58 40
NEPaLu s seearuinanaranssnrossasesrissonnnnsnnss 17 19 16 11 10 16 21
Pakistal..vuseevrerennens e 35 38 33 59 93 105 108
Ryukyu Islands (inciuding Okinawa) 3/......... 25 18 29 3/ 3/
[SHkaTes=Nelo% o TSN Cererneaaa 17 57 35 77 53 141 164
Sri Lanka (Ceylon)....euevirernuereseennennnnn 3 4 4 5 6 13 13
Viet Nam...vieineeinenneeransoaansaocanssnnans 4 179 159 135 98 88 98
Yemen (Aden)...cueeeieieneerornaonssnaarsonons 1 4 3 1 1 1 1
011 producing countries 4/ veeveeneeeennnnnnnn 252 263 203 534 486 652 1,331
"Other Africa'
ALEOTIB. ¢ e vrsaenennsnennrsesnsesaseresornnanss 14 17 23 32 51 111 110
Ethiopia (including Eritrea).....oeevesessess. 20 19 11 57 75 79 118
F.T.A.I. (French Somaliland).......c.ceveuueenn 1 * 1 1 4 i n.a.
65T T 10 8 8 10 28 20 22
IVOrY 008t evenuaaesenns et rteaiaaeaeaes 4 3 2 6 4 10 13
Ty st e v e s nueevennnsassnnoessanannnessnsns 43 38 9 23 19 23 20
Liberiaiiieeiiensnnannens e riae e 23 22 23 30 31 42 29
LoDy v annsonssioseseannstosaatenesnssssans 288 195 274 393 312 331 n.a.
MOZaAMDIQUE . s e s e ereeraanacrnsesannsancasnsnn 6 7 6 6 6 8 9
N T 8. s e anserernssoacasosacnscanonnansnaness 11 17 46 85 140 78 n.a.
"Portuguese West Africa.....iiiiiiiiiiiinaaes 9 8 13 31 10 15 20
Southern Rhodesia..ceeeereereererrsrenassnnsns 2 1 2 2 1 2 1
SUAATL. e 4 vuuneecnenamesasiotnteasesssannnnsnns 3 1 1 3 3 3 2
TANZANTA . ¢ et e v nessonnnnsiasesasesssuanconanes 10 9 6 11 16 12 12
TUNLISI8. s eereinnenrnnnnns e s 6 7 9 10 11 7 17
UZANAB. c s vt v svtesnenaencneinsnsosassressnaons 5 8 3 7 19 6 11
Zambia...... [ e heerer et e 20 10 13 28 37 22 n.a.
"Other Countries"
New Zealand..u.eeeeversersnssoseraconasascones 16 25 23 30 34 39 33
U.S. Trust Territory of the Pacific Islands... 9 9 13 12 14 11 n.a.
Note: Data represent a partial breakdown of the amounts shown for the 2/ Bangladesh included in Pakistan prior to April 1972.
corresponding dates for the "Other" categories in the regular monthly 3/ Ryukyu Islands included in Japan after April 1972.
series in the "Treasury Bulletin." 4/ Includes Bahrain, Iran, Iraq, Kuwait, Oman, Qatar, Saudi Arabia,
1/ Bermuda included with Bahamas prior to December 1972. Syria, and the United Arab Emirates (Trucial States),

n.,a., Not available, * Less than $500,000.
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CAPITAL MOVEMENTS

Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-6. - Long-Term Liabilities by Type

(In millions of dollars)

Payable in dollars
End of Total Foreign countries Payable in
carendes vear T e totemnation | SorelEn,
Total 1/ orficial Banks Other and regional
) institutions foreigners
10 10 n.a. n.a, n.a. - n.a.
2 2 n.a. n.a n.a. - n.a.
1 1 n.a. n.a, n.a. - n.a,
7 7 n.a. n.a n.a, - n.a.,
2 2 n.a. n.a n.a. - n.a.
7 7 n.a, n.a n.a, - n.a.
€9 28 n.a. n.a. n.a, 42 n.a.
310 204 n.a, n.a n.a. 106 n.a.
513 - 203 n.a. n.a. n.a. 311 n.a.
1,49 988 13 25 50 506 -
2,546 1,858 1,807 15 35 689 -
2,560 1,863 1,807 15 40 698 -
3,166 2,389 2,341 8 40 777 -
2,490 1,600 1,505 55 40 889 1
1,703 913 695 165 53 789 1
902 437 144 237 56 446 20
1,000 417 93 238 87 562 21
1,018 417 93 238 87 580 21
19730 vnsencnrnenes P 1,467 7.06 310 296 100 761 -
1073-NOV. . ivnervenoerennncacess 1,469 717 313 287 117 753 -
= eeeeeen 1,467 706 310 296 100 761 -
1974=JaN. e ieerrraennenn ernenn 1,496 675 310 275 0 821 -
Feb..ovueenns 1,519 631 259 28¢ 86 888 -
1,577 622 259 276 87 951 4
1,690 665 294 282 89 1,025 -
1,657 652 296 282 74 1,005 -
1,650 676 321 283 73 974 -
1,671 693 319 299 75 978 -
1,516 511 118 316 77 1,005 -
1,404 484 95 316 73 920 -
0t Pusvvrvsnsnsssannnass] . 1,33 483 . 114 299 L 851 -
NOV.Dosasssonrssscssseensd 1,318 486 113 298 75 831 -
I

coverage to those shown for the preceding date; figures on the
second line are comparable to those shown for the following date.

Not available,
Preliminary.

Dollar-foreign currency breakdown not available prior to 1966; amounts
reported for earlier dates assumed to have been payable in dollars,

Data on the two lines shown for this date differ because of changes n.a,
in reporting coverage. Figures on the first line are comparable in P

AN
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Section 1 - Liabilities to Foreigners Reported by Banks in the United States

Table CM-I-7. - Long-Term Liabilities by Country

(Position at end of period in millions of dollars)

Country

Calendar year

197,

1971

1972 1/

1973

June

Aug,

Sept.

Oct. p

Nov.p

Europe:
Austria..... Cererreseeneans
Belgium-Luxembourg....
DenmarK.e. o eeevevsonns
Finland...ooveevinnnnes

SWeden..vsrvrrersrnnransonrroans
Switzerland..vevevssss.
Turkey.eeeeivsssrenenns
United Kingdom....
Yugoslavia.,.vsveeesnns
Other Western Furope..
U.S.8.R..... [N . ..
Other Eastern FUrope.....cevee..

Total EUrope........ Creseveseas .
Canada

Latin America:
Argentina....ovvvvernnnrnnans e

Bahamas 2/ v.vviissniennnnnnns e

Brazil,.

Uruguay..oeoees.

Venezuela.sveesrnnnrnoranninnens
Other Latin American Republics,.
Netherlands Antilles and Surinam
Other Letin America,......... NN

Total Latin America....... cesenn

Asia:
China, People's Republic of
(China Mainland).....oevusunenn
China, Republic of (Taiwan).....
Hong Kong.vvevsnneennrenns veeens
India..iisesenns ..
Indonesia.......
lsrael..........
JapaN. tvreaannns .
Korea..voevnnsnna veee
Philippines.....
Thailand..... .
Other Asia,.. ceerans

Total Asfa..veeveerniernnnrnanns

Africa:
Egypt....... Ceaerssiresseananann

Zaire,ioiunann
Other Africa...

Total Africa...
Other couptries:

Australia,...

Total other countries......... .
Total foreign countries...........

International and regional.
International............ cesnens
European regional...............
Latin American regional,........
Asian regional..........

African regional..

Total international and regional]

Grand total........covveunnn. PR
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439

706

676

693

511

484

486

480
52
30

496

53
k3l

551

98
112

562

580

761

743

107
124

769

93
117

7%

0
120

723

0
107

103

583
143
106

974

978

1,005

920

851

831

902

1,000

1,018

- 1,467

1,650

1,671

1,516

1,404

1,334

1,318

1/ Data in the two columns shown for this date difrer because of changes
in reporting coverage, Figures in the first column are comparable in
coverage to those shown for the preceding date, figures in the second

colunn are comparable to those shown for the following date.

2/

*

P

Preliminary.

Through December 31, 1972, Bermuda included with Bahamas.
Less than $500,000,
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CAPITAL MOVEMENTS
Section II - Claims on Foreigners Reported by Banks in the United States
Table CM-II-1. - Short-Term Claims by Type

(In millions of dollars)

Payable in dollars Payable in foreign currencies
Loans Collec-
tions Deposits Foreign
out- Accept- of government
End of Tgtal standing ances Other reporting | obligationsf Other
calendar short- for made for | short- Total | Penks and | and short-
year tir@ Total Official Other account of account term a domestic commmercial term
or month claims Total - |insti- Banks | for- reporting | of for- | claims customers | and . claims
tutions eigners |banks and eigners with for- | finance
domestic eigners paper
customers
1057 ieeneonnne 2,159 2,052 930 242 386 303 423 699 147 132 15
195844 cacccces- 2,942 2,344 1,268 401 439 428 421 656 198 181 16
1959....... sess 2,599 2,407 1,309 351 498 460 516 582 192 178 15
1960....eienens 3,59 3,135 1,297 290 524 482 605 1,233 460 222 238
1961 1/ 4,719 4,177 1,646 329 699 618 694 1,837 543 342 200
"""" 4y 777 4,234 1,660 329 709 622 700 1,874 543 343 200
1962...cnvnnnns 5,101 4,606 1,953 359 953 642 686 1,967 495 309 186
1963..civvenne. 5,887 5,344 1,915 186 955 774 832 2,214 384 543 343 157 42
1964 1/ 7,411 6,810 2,652 223 1,374 1,055 1,007 2,600 552 601 342 182 7
’ Tttt 7,957 7,333 2,773 221 1,403 1,150 1,135 2,621 803 624 336 187 102
1965 1/ 7,632 7,158 2,968 271 1,566 1,130 1,268 2,501 422 474 325 54 95
"""" 7,735 7,243 2,970 271 1,567 1,132 1,272 2,508 492 492 329 68 96
1966 1/ 7,819 7,399 3,139 256 1,739 1,142 1,367 2,450 443 420 240 70 110
"""" 7,853 7,433 3,141 256 1,739 1,145 1,288 2,540 464 420 241 70 110
1967 1/ 8,583 8,158 3,137 306 1,603 1,228 1,511 3,013 © 498 425 287 74 63
7 L eeennnn 8,606 8,182 3,150 306 1,616 1,228 1,552 3,013 467 425 287. 70 67
1968....nnnnnns 8,711 8,261 3,165 247 1,697 1,221 1,733 2,854 509 450 336 40 73
1969 1/ 9,578 9,063 3,281 262 1,946 1,073 1,954 3,169 658 516 352 84 79
"""" 9,680 9,165 3,278 262 1,943 1,073 2,015 3,202 670 516 352 89 T4
1970, 0uuescenes 10,802 10,192 3,051 119 1,720 1,212 2,389 3,985 766 610 352 92 166
13,170 12,328 4,503 223 2,613 1,667 2,475 4,243 1,107 842 549 119 174
WY .o 13,272 | 12,377 | 3,992/ 231 2,080 2/ 1,658 2,475 | 4,254 1,679 2/ 895 548 173 174
1972 I/ 15,471 14,625 5,674 163 2,975 2,535 3,269 3,204 2,478 | 846 441 223 182
-------- 15,676 | 14,830 | 5,6m 163 2,970 | 2,538 3,216 | 3,226 2,657 | 846 441 223 182
1973, 0 ieeencnns 20,726 20,064 7,689 271 4,555 2,863 4,307 4,156 3,912 662 428 119 115
973-Nov,...... 19,550 | 18,799 7,068 252 4,084 2,732 | 4,287 3,788 3,655 790 ‘512 131 148
20,726 20,064 7,689 271 4,555 2,863 4,307 4,156 3,912 662 428 119 115
21,100 20,298 7,391 303 4,400 2,688 4,387 4,108 4,412 802 467 162 173
22,986 22,141 7,931 303 4,966 2,662 4,427 4,554 5,228 844 594 121 129
25,671 24,823 9,068 421 5,793 2,855 4,642 5,126 5,986 849 545 160 144
26,580 25,723 9,578 346 6,141 3,090 4,805 5,810 5,529 857 589 99 169
2,745 28,862 9,959 363 6,372 3,223 5,081 6,599 7,223 884 611 113 160
32,253 31,296 11,494 386 7,743 3,364 5,107 7,584 7,111 957 687 130 141
33,532 32,529 10,924 475 6,848 3,601 5,152 9,163 7,290 | 1,003 626 207 170
35,057 34,252 | 11,634 448 7,809 3,377 5,295 9,45 7,863 805 461 180 164
33,889 32,971 10,645 523 6,751 3,371 5,243 9,520 7,563 918 468 217 233
33,696 32,667 10,080 348 6,371 3,361 5,356 10,034 7,197 | 1,030 547 243 240
35,256 34,228 11,058 440 7,185 3,432 5,347 10,667 7,157 | 1,028 515 283 229
1/ Data on the two lines shown for this date differ because of changes of U,S. agencies and branches of foreign banks on their head offices.
in reporting coverage. Figures on the first line are comparable in and foreign branches which were previously reported as loans are
coverage to those shown for the preceding date; figures on the second ineluded in "other short-term claims"; and a number of reporting banks
line are comparable to those shown for the following date. are included in the seriges for the first time.
2/ Data on the second line differ from those on the first line because p Preliminary.

those claims of U.S. banks on their foreign branches and those claims
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CAPITAL MOVEMENTS

Section II - Claims on Foreignefs Reported by Banks in the United States
Table CM-11-2. - Short-Term Claims by Country

(Position at end of period in millions of dollars)

Calendar year 1974
Country
1971 1/ 1972 1/ 1973 July Aug. Sept. Oct. p Nov. p
Eyrope:
Austria...ieieveivertieenionnenns 11 11 8 8 11 18 72 17 21 42
Belgium-luxembourg....oouvueenss 57 57 i20 120 148 267 .208 160 301 308
Denmark. . veeetcaviesreroonsonnns 49 49 59 59 48 45 49 51 59 45
Finland.....ooveenvnennesnennsas 135 135 118 118 108 150 151 146 128 107
France.....veevevirnreiciennenas 267 263 330 230 621 703 760 637 485 791
GErMANY . ovevnvnreonns [ 235 235 321 321 311 372 379 342 332 438
GrEECE . v erereeensenenansnnsns 30 30 29 29 35 61 66 59 48 57
Italy..... verens ettt esrecenns 159 160 255 255 316 437 441 354 340 340
Netherlands........evvveevennnss 105 105 108 108 133 165 112 130 176 183
Norway....... Ceessesasranraannnn 67 67 €9 69 72 103 136 113 94 97
Portugal,w.coseennenes Ceerresene 12 12 19 19 23 30 24 26 35 25
542 70 70 207 207 222 392 382 253 227 201
SWedeN..ovuieeverenercancnsons oo 118 118 156 164 153 119 139 159 149 160
Switzerland.......cevuvunn veeeae 145 145 125 125 176 386 355 377 277 339
TUTKEY s invvnvonnerononnasnrsns 3 3 6 6 10 26 19 15 15 14
United Kingdom, 563 559 849 997 1,459 2,260 2,513 2,112 1,486 1,808
Yugoslavia,......... 19 19 22 22 10 .26 25 28 24 28
Other Western Europe............ 12 12 20 20 25 19 22 18 31 38
U.S.S.Reviieenenionnnnscns PPN 28 28 41 41 46 35 30 21 27 28
Other Eastern EuTOPe.....eccvses 37 37 49 49 61 105 106 119 105 86
Total BUTODE...sussevnsrnsnoensas 2,122 2,114 2,911 3,067 3,988 5,720 5,986 5,136 4,358 5,136
Canada. . ..... e, 1,530 1,627 1,897 1,914 1,955 || T 2,340 By TZ,001 | 2,556 2,518
Latin America
Argentina 305 305 379 379 499 686 704 695 679 704
Bahamas 2/, . .cieviiivnnrnrennenes 262 262 476 519 875 1,558 2,085 2,471 2,791 2,327
Brazileeeeesssersoseeaassoenaans 429 435 649 © 649 900 1,507 1,522 1,534 1,481 1,495
i 139 139 52 52 151 224 231 250 256 291
380 380 418 418 397 601 679 665 686 671
13 13 13 13 12 12 13 14 13 12
936 934 1,202 1,202 1,373 1,775 1,833 1,711 1,836 1,903
125 125 244 244, 266 394 401 404 405 402
176 176 145 145 178 353 421 408 433 486
41 41 40 40 55 59 50 47 46 43
.. 268 268 383 383 518 64d, 641 627 557 642
Other Latin American Republics.. 374, 374 388 388 493 691 701 712 724 810
Netherlands Antilles and Surinan| 18 18 14 14 13 38 56 &4 61 74
Other Latin America............. 25 26 36 36 140 234 354, 249 517 655
Total Latin America..... Cereenen 3,490 3,494 4y 437 4,480 5,870 8,778 9,692 9,852 10,485 10,537
Asia:
China, People's Republic of
(China Mainland)..........e.n.. 1 1 1 1 31 28 22 9 7 5
China, Republic of (Taiwan)..... 109 109 194 194 140 406 446 465 496 482
e 68 70 93 93 147 200 271 243 214 238
21 21 14 14 16 20 34 17 19 16
41 41 87 a7 88 117 120 'iéé 128 140
Israel...ooviiiiirennencncnnanns . 129 129 105 105 166 205 205 210 200 208
Japan........... Cerireasretenaes 4,279 4,280 4,158 4,152 6,400 12,397 12,812 12,378 11,669 12,350
0o =T VN 348 348 296 296 403 641 706 733 760 835
Philippin€S......eueen... e 136 138 149 149 181 295 348 340 346 324
Thailand......... Chheaees 164 173 101 191 273 427 429 438 414 416
Other Asia......... . 252 252 300 300 39 820 682 671 669 662
Total Asia...... e 5,548 5,560 5,589 5,584 8,238 15,556 16,073 15,625 14,921 15,675
Africa
Egypbeeeeeneiiniiiinnnnnes e 10 10 21 21 35 68 83 97 93 89
MOTOCEO. v v vt vennnnenns N .. 4 4 4 4 5 14 10 10 11 12
South Africa....ieceveeenannens . 156 156 143 143 129 213 238 243 282 299
Zaire..eioeunn. Cerrreccsseraanas 21 21 13 13 61 ‘ 93 a7 YA 107 101
Other Africa...uviiinerreeernanns 99 96 124 118 15e i 286 275 311 312 291
Total Africa.......... Ceeserasns 291 288 304 299 388 675 702 755 806 792
Other countries:
Australia.....coeivivennnnnnanns 158 158 291 201 243 400 415 422 478 492
A1l other.......... ceserarscecas 28 28 40 40 43 63 77 76 91 104
Total other countries........... 186 186 330 330 286 463 492 498 569 597
Total foreign countries........... 13,167 13,269 15,468 15,674 20,725 |} 33,531 35,056 33,886 33,696 35,256
International and regional........ 3 3 3 3 1 1 1 2 1 1
Grand total,......... cereerieeid 13,170 13,272 15,471 15,676 20,726 33,532 +35,057 33,889 | 33,69 35,256
l/ Data in the two columns shown for this date differ because of changes column are comparable to those shown for the following date.
in reporting coverage. Figures in the first column are comparable in 2/ Through December 31, 1972, Bermuda included with Bahamas.

coverage to those shown for the preceding date; figures in the second p Preliminary.
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Treasury Bulletin

Section II - Claims on Foreigners Reported by Banks in the United States
Table CM-II-3. - Short-Term Claims, by Type and Country, as of November 30, 1974

Preliminary
(Position in millions of dollars)

Short~term claims payable in dollars

Short-term claims payable

in foreign currencies
Loans Collections | Accept-
Total outstanding | ances Deposits of | Foreign
Country short~ Foreign foraccount | made for reporting | government
term Totel banks and of report- | account | Other | p ... banksand | obligations Ot
claims Total {official | Other | ing banks of domestic | end commer- er
insti- and domestic | foreign- customers | clal and
tutions customers | ers with finance
forelgners | paper
Europe:
T T N 42 40 27 23 4 6 1 6 2 2 - *
BelgiumeLuxembOurg..vseernrenss 308 284 106 80 26 18 1 160 24 15 - 8
Denmark,vessresrvsrncsresensrne 45 42 20 11 9 10 11 1 3 3 - 1
Finleand,.covvaserorsancnvannans 107 106 49 37 13 5 51 * 1 1 - *
FranCe..erurensnarensassanranss 791 769 260 208 52 71 30 409 22 19 * 2
GOTMANY « ¢ v vsnvrosssnersssarsnes 438 328 168 126 42 47 5 107 110 103 * 8
Greece. vveerersonvrerssensnnns 57 57 38 25 13 16 * 3 * * - *
= 340 325 209 174 36 56 30 30 15 13 - 1
Netherlands...ovveseonnensronss 183 166 67 47 20 41 6 53 17 17 - *
L o N 97 91 42 32 9 18 30 1 6 5 - 1
Portugal.eeieenesrssusssrosanns 25 24 9 6 3 10 5 * 1 1 - *
Spain..eirirecenrieionneeneanes 201 194 105 72 33 58 28 3 7 7 - *
SwedeN...vseses 160 150 130 108 22 14 3 3 10 10 - *
Switzerland.... . 339 292 190 137 53 42 6 55 47 42 - 5
TUTKEY e e rnrnnnoroncscnsnensnns 14 14 g 7 * 6 - * * * - M
United Kingdom.......eeevsssns.| 1,808 1,714 804, 735 69 87 72 751 95 32 62
Yugoslavia..eovnnvrvnnnnennnnns 28 28 14 11 3 6 1 8 * * - *
Other Western Europe........... 38 36 9 4 5 22 5 * 2 2 *
UiSiS Ruveeervonransnnsenonnsas 28 28 8 5 2 20 - * 1 * - *
Other Eastern Europe........... 86 86 63 63 * 7 12 3 * * - *
Total BUTODE.vevrrrenenesnenras| 95136 4,772 2,324 1,911 413 559 296 11,593 363 273 * 90
CONBAR. .uveerrnnsarensrnnnenana.| 25918 2,009 663 264 399 53 141 [ 1,153 509 164 282 62
Latin America:
ATEenting,evseserossovssssorens 704 703 254 132 122 95 312 42 1 * - 1
BahBMAS e senseroensnnns veo| 2,327 2,302 771 728 43 10 * | 1,520 25 1 - 24
Brazil.. een | 1,495 1,495 743 603 140 248 436 67 1 * * 1
Chile... e 291 291 67 58 9 23 198 3 * * - *
Colombia..... ver 671 670 445 305 139 40 173 12 1 1 - *
CUDB 4 svrennenssns . 13 13 - - - 12 * 1 - - - -
MeXICO.usarannnvorsonns eeo] 1,903 1,882 1,558 804 754 86 141 97 21 15 * 6
PaNEMB . s ssssossasanonns . 402 401 317 138 179 25 24 35 1 1 - *
PEIMU, sssssossrosssoncsnsasoacns 486 486 303 237 66 21 160 2 * * - 3
UPUZUAY o s voeessosssnssonssnssos 63 63 32 24 8 4 22 4 * * - *
Venezuela. .uueseseassssanonnsns 642 628 433 98 335 91 75 30 14 4 - 10
Other Latin American Republics, 810 809 352 205 148 167 228 63 1 * - x
Netherlands Antilles & Surinam. A T4 59 18 41 15 * * * - _ %
Other Latin America.....c.eeeo. 655 649 104 78 26 26 48 472 6 * 1 5
Total Latin America............| 10,537 10,466 | 5,438 | 3,428 |2,010 864 1,817 | 2,347 71 23 1 47
Asia:
China, People's Republic of
(China Mainlend)............ .. 5 4 4 4 * * - 1 1 1 - -
China, Republic of (Taiwan).... 482 481 117 92 24 33 301 30 1 1 *
238 234 75 27 48 27 45 87 4 1 - 4
16 14 4 3 1 10 * 1 1 1 - *
140 140 91 32 59 10 27 12 *® * - -
208 207 105 98 7 21 73 8 1 1 - *
12, 350 12,223 | 1,277 | 1,091 186 3,137 6,259 | 1,650 27 24 * 2
Korea,....... 835 835 102 97 5 76 630 26 * * *
Philippines....vciivuencannnans 324 323 130 85 45 63 108 21 1 * *
Thailand....oiviiiinnnnnnnnnss, 416 416 40 32 9 53 263 60 * * - *
Other Asia....iviiseinnneenaens 662 654 270 218 51 181 89 114 8 7 - *
Total ASi8..iuvvercrarnsnnnsa.| 15,675 15,632 | 2,215 { 1,779 437 3,612 7,795 | 2,009 4 37 * 7
Africa:
BEYPteeetiiinnnarecnennansionns &9 89 26 26 1 1 &0 1 * * - -
MOTOCCO v eranrrssennssnnnenss 12 12 6 3 3 4 1 * 1 1 - *
South Africa.ivsreresesssncerss 299 272 51 20 31 62 156 3 28 8 - 19
Zalre. . iiiiisiiinieieeiisiinnenes 101 101 87 85 2 1 6 7 * * - -
Other AfricB..vieeerrieennenens 291 291 134 57 78 92 59 6 * * - *
Total Africa..uivsrevacerrcenns 792 764, 304 190 114 16l 281 17 29 9 - 19
Cther countries:
Australle. . cooieiiniiiininnns 492 482 98 53 45 64 312 8 10 7 - 4
11 other...ivveiviensnenenanns 104 103 16 2 14 33 25 29 2 1 - *
Total other countries.......... 597 585 113 54 59 97 337 37 12 8 - 4
Total foreign countries..........| 35,256 34,228 [11,057 | 7,625 3,432 5,347 10,667 | 7,157 1,028 515 283 229
International and regional....... 1 1 1 * * * - - - - - -
Grand t0t8L..ueereernernenannanas | 35,256 34,228 |11,058 | 7,625 |3,432 5,347 10,667 | 7,157 |1,028 515 283 229

*  less than $500,000.
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CAPITAL MOVEMENTS

Section II - Claims on Foreigners Reported by Banks in the United States

Table CM-I14. - Long-Term Claims by. Type

(Tn millions of dollars)

Payable im dollars

End of Total
calendar year long-term Loans Other ;21::2: in
or month claimg Total long-term
Total offictianl Other currencies
institutions Banks foreigners claime
1,174 n.a, n.a. n.e, n.a, N8, n.a, n.a.
1,362 n.a, n.a, n,a, n.8a, n.a, n.sa, n.a,
1,545 n,a, n.a. n.a, n.s, n.a. n.a, n,a,
1,698 n.a, n.a, n.a, n.a n.a, n.a, n.ae,
2,034 n.ae. n.a. n.a, n.a. .8, n.a, n.e,
2,160 n.e, n.a, n.a, n, e, n.a, n.8, n.a,
2,293 2,293 2,260 660 273 1,328 33 *
1963-MaY 1/c0ivrrirninninnns 23% 2,37 2,346 730 273 10342 33 %
1963 1/ 2,837 2,834 2,781 725 397 1,659 54, 2
AR A AR 3,030 3,028 2,811 728 397 1,685 a7 2
1964 1 verininininininenns . 3,971 3,971 3,777 703 701 2,372 195 *
4,285 4,283 3,995 716 729 2,550 288 1
4,517 4,508 4,211 793 628 2,790 297 9
4,180 4,162 3,915 702 512 2,702 247 18
3,925 3,909 3,635 669 323 2,642 274, 15
3,567 3,552 3,158 528 237 2,393 394 16
3,250 3,232 2,806 502 209 2,096 426 18 -
3,075 3,050 2,698 504 236 1,958 352 25
3,667 3,645 3,345 575 315 2,455 300 22
4,954 4,914 4,539 833 430 3,276 375 40
5,063 5,023 4,588 844 430 3,314 435 40
5,962 5,889 5,412 1,145 574 3,692 478 72
5,845 5,767 5,306 1,143 557 3,607 461 78
5,962 5,889 5,412 1,145 57 3,692 478 72
5,907 5,828 5,359 1,132 563 3,665 469 9
5,960 5,481 5,359 1,187 584 3,588 522 79
6,134 6,059 5,518 1,262 640 3,616 541 75
6,742 6,666 6,099 1,552 734 3,814 567 76
6,788 6,721 6,171 1,549 755 3,867 550 67
7,043 6,978 6,431 1,600 775 4,056 546 66
7,072 7,005 6,460 1,469 891 4,099 545 67
7,011 6,943 6,404 1,434 895 4,075 539 68
6,993 6,922 6,380 1418 853 4,108 542 71
7,244 7,17 6,565 1,439 91, 4,212 608 71
7,255 7,182 6,564 1,373 933 4,259 618 72

;/ Data on the two lines shown for this date differ because of changes
in reporting coverage., Figures on the first line are comparable in
coverage to those shown for the preceding date; figures on the second
line are comparable to those shown for the following date.

n

.a, Not available,
P Preliminary.
%  Less than $500,000.
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Section II - Claims on Foreigners Reported by Banks in the United States
Table CM-II-5. - Long-Term Claims by Country

(Position at end of period in millions of dollars)

Calendar year 1974
Country
1970 1971 1972 1/ 1973 June July Aug, Sept. Oct. p Nov.p
Europe:
Austria........ ereeeiiarenas ves 1 1 * * 3 18 19 23 23 20 23
Belgium-Luxembourg...... eeesans 13 22 18 18 22 13 15 11 13 13 13
DenMATK . s veenessarannns e 2 2 11 1 29 42 48 49 47 47 47
Finland..... e 19 1 16 18 22 31 31 31 32 30 36
France esrsanees .. & 127 146 146 174 350 232 190 183 273 198
Germany..ceveveesas 35 102 100 100 89 9% 112 , 115 128 114 115
Greece..... tetersanins 39 45 4b 45 89 193 198 ! 203 178 225 211
THalYeerenesncnnnns 4 33 49 49 61 96 100 104 102 97 93
Netherlands........ 8 4 1 11 20 28 31 31 35 40 34
Norway....... R .. 24 13 19 19 47 54 54 56 60 58 59
Portugal ...........sss 14 18 28 28 g 6 9 9 g g 8
Spain..ieeiiinieneninnnns 83 @3 102 106 113 143 113 116 122 138 142
SWEETluuvervrraronnaennennns cees 35 49 48 40 28 32 24 25 25 26 25
Switzerland...eevsevsnanes .. 3 8 5 5 3 10 8 8 13 13 13
* g 9 9 39 76 77 77 66 20 83
71 130 145 150 148 222 249 285 266 331 339
25 35 48 48 72 105 134 103 106 105 106
6 6 6 6 5 8 7 é 14 27 35
U.S.S.Ruvinvunnnnns - * - - 129 169 170 174 172 177 175
Other Eastern Europe. . 12 16 43 43 154 201 205 198 209 223 237
Total EUrODe..eveeeens e 482 723 849 853 1,254 1,891 1,835 1,812 1,801 2,058 1,991
Canada................... e 312 228 406 406 490 496 498 503 543 523 505
Latin America:
Argentina......... Ceerenreesenen 135 123 150 154 142 150 152 156 155 154 157
Bahamas 2/ 7 4 19 19 19 20 29 19 20 20 27
Brazil... . 251 331 577 583 661 814 826 824 817 838 859
Chile.... .. 82 91 174 174 136 120 117 123 134 127 132
Colombia,,, . . 29 80 108 108 87 g1 82 77 77 72 70
Cuba.eeren.. - * * * 1 - - - - 3 25
MexicOo.iueenaernranns eseneeenes 367 372 383 320 460 593 625 646 634 662 671
Panami....coeeveeerceacnrcceens e 44 35 57 57 62 57 58 61 64 67 70
Peru.ciiceeecennns teseseesronnns 68 36 71 71 62 97 101 106 110 103 99
Uruguay..eevveens ciresssesctasene 19 23 10 10 6 3 2 2 1 2 3
venezuela...veisvvsnnranens ceenn 155 224 264 270 298 309 204 279 232 205 220
Other Latin American Republics.. 122 129 167 167 136 184 204 202 208 215 200
Netherlands Antilles and Surinam 8 4 7 7 é 39 39 14 8 8 28
Other latin America,.......cce.. 8 7 10 10 37 16 16 13 13 14 17
Total Latin America......... N 1,325 1,458 1,996 2,020 2,112 2,480 2,546 2,520 2,473 2,489 2,578
Asia:
China, People's Republic of
(China Mainland)...eeeeeeenssn. * - - - 62 49 47 42 37 35 34
China, Republic of (Taiwan)..... 19 22 49 49 90 126 149 154 166 189 183
HOng KODE.'eserenvoneesonaananss 2 7 4 13 33 43 36 42 43 46 46
India..eieiinoninncaceenness [ bl 81 73 73 54 45 bl 43 47 48 47
Indonesia....oouineeanan Cereanan 6 10 23 23 29 49 56 67 74 68 73
lsrael........ Ceveeaseeenaraanan 15 35 147 149 219 274 268 274 280 247 248
Japan,cevereverenrorennen herees 115 246 319 353 251 244 269 269 247 264 257
Korea,.ovveevviseanansennnscnnne 98 79 79 96 103 112 110 % 103 111 116
Philippines....... erseesannnnas 234 160 163 171 169 167 166 159 147 147 148
Thailand........... ceesasiunanne 32 22 17 17 18 i5 16 17 18 18 22
Other Asia...... erserensenanaas 99 165 326 326 5bets 535 513 506 513 487 475
Total Asia..iiviinnnecenceenns .. 663 829 1,200 1,271 1,571 1,660 1,675 1,668 1,674 1,659 1,649
Africa
Bgypteeeeivieinnnns Chereaaanens * - * * 16 15 18 15 15 15 15
MOrOCCO. v eeeernannnoasnnsnsnncns 3 5 3 3 2 1 1 * * * *
South Africa...isvensisncncannes 20 50 70 70 83 55 57 62 69 73 73
A2 o = 6 17 35 36 31 36 36 42 35 36 28
Other Africa.......... vesrsaeans 98 113 148 158 216 237 249 239 247 245 254
Total Africa...ieeevevsvesnnnsns 127 184, 257 267 353 345 361 359 367 370 380
Other countries: :
Australiad...ceveienseicnnsennnnns 142 222 227 227 154 140 125 120 104 110 116
A1l other..i.iieassrenaseransnnn 22 18 16 16 23 25 26 25 27 30 30
Total other countries......ooeas 164 240 243 243 177 166 151 145 131 140 146
Total foreign countries.......... . 3,074 3,663 4,950 5,059 5,958 7,039 7,067 7,006 6,988 7,239 7,250
International and regional 1 5 4 A 4 5 5 5 5 5 5
Grand total.........ccoveiennnnn. . 3,075 3,667 4,954 5,063 5,962 7,043 7,072 7,011 6,993 7,244 7,255
1/ Data in the two columns shown for this date differ because of changes 2/ Through December 31, 1972, Bermuda included with Bahamas,
in reporting coverage. Figures in the first column are comparable in *  Lewes than $500,000,
coverage to those shown for the preceding date, figures in the second p Preliminary.

column are comparable to those shown for the following date.
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Section II - Claims on Foreigners Reported by Banks in the United States
Table CM-II-6. - Long-Term Claims, by Type and Country, as of November 30, 1974

99

Preliminary
(Position in millions of dollars)
Long-term claims paysble in dollars
Long-term
Total claims
long-term able in
Country claims Total Loans Gther ?izeign
currencies
Burope:
Austria....... ebiiteerreaans Ceresreeins 23 23 23 * -
Belgium-Luxembourg............. [ . 13 13 12 1
Denmark,..oeeeeressvesnvencronsas [ 47 47 46 1
Finland.....ceonuveeecvnransnns [ . 36 36 36 * -
France.......coviviininnennnnnne [P .. 198 198 174 24 -
Germeny.......... e e . 115 109 107 2 6
GreECEe, s evrvrenrsnsesnnrnessossnsosssnns 211 211 202 9 -
Italy....couunes Seceserncenaresasas . 93 93 82 11 *
Netherlands...ceeeeeeverennnnn ceeeeene .. 34 29 27 2 5
Norway..... ceenreesee taeteserrecornaneen 59 59 59 * -
Portugal....eovveeeennnnnes Leeererereees 8 8 8 * -
1S 2 T « P 142 142 138 4 *®
SWeden, cvvveresroannesnanns ceeverereoean 25 25 25 * -
Switzerland....ceeeveveceenensssnnscnsnss 13 13 7 6 *
TUTKEY e veeenrenne feheheieesenrrirenanns 83 83 82 1 -
United Kingdom....... ceesbesrerrarnsanas 339 339 234 105 -
Yugoslavig..eeeeersiaoasonnnan evereneans 106 104 104 1 2
Other Western Europe.......cevceeeveennss 35 35 35 * -
L T tebeeesenon 175 175 175 * -
Other Eastern Europe........... [ .. 237 237 233 4 -
Total Europe.......... ceceneraasnnsen e 1,991 1,978 1,809 169 13
Canada...covivriieiernnitneriiotrannenanns 505 459 392 67 47
Latin America:
157 156 121 34 1
27 27 27 * -
Brazil.,...oevevinvnvonenenens crereeseees 859 858 806 52 1
132 132 57 75 -
. 70 70 64 5 -
. 25 25 22 3 -
Mexico,...ovvvnnnnns creees Cererreeraan 671 669 645 24 2
Panama....... [ [ enieae 70 70 67 3 -
Peru...... reraeraneeteeaaas R .. 99 99 96 3 -
Uruguay..... Cheeceseeseranue ereeraranna 3 3 3 * -
Venezuela...... Ceesecesiesearasne aa ceenn 220 219 204 15
Other Latin American Republies..._,..... 200 200 189 11
Netherlands Antilles and Surinam., ,.... 28 28 24 4 -
Other Latin America..................... 17 17 16 1 -
Total Latin America............ PR, ‘ 2,578 2,573 2,342 231 6
Asia:
China, People's Republic of (China
Mainland)..eeeessenreneceenennnnnncanns 34 34 34 1 -
China, Republic of (Taiwan),........... . 183 183 150 33 -
Hong KOng...eeiseeieioneennanssssssnssnan 46 46 43 3 -
INdia, ieeeeeensasencecesaanrssnsncnsnses 47 47 43 4 -
INdonesia.seseeseissrenonnasssnncrasannn 73 73 72 1 -
D o 248 248 246 3 -
Japan...... tetessetetttiacesassssnneanne 257 257 223 34 -
Korea, iiiiiiieerieeeeneeninnnaeiiananens 116 116 103 14 -
Philippines...coovseesanns ceeestensneneen 148 148 121 16 -
Thailand.... 22 22 19 3 -
Other Asi@....ciiievseneennnssnsanansanns 475 475 460 15 -
Total ASif.....eeeeneen v eeeerieeaeans 1,649 1,649 1,522 126 -
Africa:
=+, 15 15 15 - -
MOTOCCO s eearnrossnsanssnnns tesransesenn * * * - -
South Afric8.iceiiacescacscsnnccnnseronns 73 65 62 3 7
Zaire.iieerinnenennnns ettt 38 38 36 2 -
Other Africa......... Cemeseesesaateeanas 254 254 239 16 -
Total Africa.....cviseeeeecenss 380 373 352 21 7
Other countries:
Australis...ccoeennnnn ceceesesccsnannnnn 116 116 114 2 -
Al obher....vevienieinrnnenennsiennanns 30 30 30 * -
Total other countries......veeveeeeeaeen 146 146 144 2 -
Total foreign COUNtries....ueecesececasens 7,250 7,177 6,561 616 72
International and regional.......eeeevenns 5 5 4 1 -
Grand £0tal..uennesereseeeeneninrnennnnns 7,255 7,182 6,564 618 7

*  ILess than $500,000.
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CAPITAL MOVEMENTS
Section III - Liabilities to Foreigners Reported by Nonbanking Concerns in the United States
Table CM-III-1. - Liabilities by Type

(In millions of dollars)

Short-term liabilities
End of
calendar year Total . Long-term
or quarter-end liabilities Total Payable in Sayal.’le, m 1iabilities
th 1/ ota. dollars oreign
mon currencies
1957 eneiieoronnneninnne . 566 491 428 &2 75
1958'i"“""""""'“ 499 440 368 71 60
1959..... cerecanen ceeeren 664 581 512 69 &3
574 485 424 6L
1960 2/ 0uue.. e { 506 507 437 70 } &9
674 583 510 73
1961-Mar. 2/c.vnnennnen.. { 601 600 555 7% 91
756 673 563 111 83
June 2/..... R .. { . 682, 572 1133 %%
Dec.vervenns weeesens 833 678 569 109 155
778 626 527 99
1962-June 2/...... { 817 665 551 114 } 151
798 637 508 129
Dec. 2/venvninnnnnes { 805 644, 513 130} 161
1963.00ceens [ e 775 626 479 148 148
763 622 471 151
1964-June 2/...cvuvniannn { 755 585 il 104 } 140
DeCuvvrvrnnsns veeens 807 700 556 144 107
943 g y 136
1965 2/0enivuinninennenns { 958} 810 600 210 {147
1966, cuuueenn. erresveenn 1,419 1,089 827 262 329
1,784 1,371 1,027 343 414
1967 2/ciiiuinnnn. RN { 1815 12326 1,039 3477 8
1968, .. cieunnnns Cheeeaeas 2,737 1,608 1,225 382 1.129
3,511 1,786 1,399 387 1,725
1969 2/iiuiiiinnnnn. {4:428 %:124 1654 oot 2,304
1970 saaaaaneenneeanene 5,780 12,677 2,181 496 3,102
5,863 2,704 2,229 475 3,159
171 2/ ceeienineenaen ( 57901 2763 2,301 463 3138
1972 2/ viieinnnnenen 6,659 3,119 2,635 484, 3,540
’ 7,224 3,536 3,024 512 3,688
. 7,300 3,442 27864 578 3,857
SePterrrarniinnn, et 7,849 3,760 3,041 720 4,089
DECuurnnnnn 8,221 4,219 3,437 782 4,003
1974MET 4. v ereenennnnnnns 8,619 4,695 3,795 900 3,924
JUNE Parervernnannns 9,047 5,374 4,351 1,024 3,673
Note: Breaks in series arising from changes in reporting coverage which for earlier quarter ends when the reporting coverage changed.
amount to $5 million or less for any year are not shown; in such g/ Data on the two lines shown for this date differ because of
cagses, only the figure comparable to that for the following date is changes in reporting coverage, Figures on the first line are
shown. comparable in coverage to those shown for the preceding date;
1/ Data are shown for calendar year ends and for most recent five figures on the second line are comparable to those shown for

quarter ends for which figures are available. Data are also shown the following date. p Preliminary.
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CAPITAL MOVEMENTS
Section III - Liabilities to Foreigners Reported by Nonbanking Concerns in the United States
Table CM-III-2. - Short-Term Liabilities by Country

(Position at end of period in millions of dollars)

L N Calendar year 1973 1974
Country ! .
1970 1971 1/ 1972 1/ June Sept. Dec, Mar, June p.
t
Europe:
Austria...iiieecieerieneenenneas 8 5 5 2 2 2 2 3 5 12
Belgium-Luxembourg......e... veee 46 66 65 75 83 81 129 131 221 387
2 2 2 9 7 19 18 9 17 18
2 2 2 4 4 4 1 7 8 2
126 142 136 163 167 166 165 168 161 20k
139 117 117 145 164 188 200 236 238 214
4 4 4 24, 15 24 33 40 21 28
77 108 103 118 121 103 108 116 136 146
128 10 69 102 109 113 115 134 123 114
5 5 5 9 14 13 10 9 9 9
13 16 16 4 4 4 12 13 24 17
24 66 65 79 gl 72 79 77 68 56
34 17 17 12 13 25 32 48 43 52
159 104 104 122 105 81 142 103 9% 114
r . . 4 2 2 . 3 4 3 11 18 26 28
United Kingdom............... e 882 817 890 949 1,107 78L 858 940 1,129 1,205
Yugoslavia.,e.veseee. ferereeaees 4 3 3 7 7 17 22 28 31 36
Other Western Europe............ 11 2 2 2 2 3 3 3 3 6
U.S.SiReveervnenmconns [ . ve 2 * * * * 6 6 6 5 9
Other Eastern BUrope............ 2 4 4 3 3 16 18 25 21 22
Total Burope...... et R 1,551 1,611 1,830 2,012 1,722 1,969 2,115 2,384 2,687
Canada....cvvevnnnss 221 181 181 209 215 250 236 255 320 294
Latin America: . '
Argentina.....eeevee. berereennen ) 11 18 18 19 29 24 24 38 49 52
Bahamas 2/, ...0eeevvenns ceennaeen | 162 275 289 323 391 434 364, 419 206 278
. .. 19 21 22 35 35 47 42 64 78 125
11 14 14 18 18 13 13 20 6 9
6 7 7 8 7 7 8 9 18 22
* * * 1 1 * * * * %
22 22 22 27 26 36 35 44, 67 69
5 5 5 8 18 18 17 13 14 19
Peri. s ieereriniiniatannnansanss 4 7 7 5 4 6 10 15 17 11
Uruguay....oev.. A 2 2 <] 7 3 2 2 3 2
Venezuela. ..ueierrrsansnsnonenns 18 16 16 17 21 23 24 50 69 60
Other Latin American Republics,. 37 33 32 35 45 47 58 &7 66 91
Netherlands Antilles & Surinam,. 23 3 3 10 10 11 7 6 5 6
Other Latin Americ@............. 6 5 5 7 4 19 20 22 37 59
Total Latin America......eeuuues 329 429 442 519 615 688 625 769 €35 803
Asia:
China, People's Republic of
(China Mainland)........... 1 1 1 32 32 31 36 42 20 39
China, Republic of (Taiwan)..... 9 18 18 28 26 37 33 34 53 74
Hong Kong......... 9 12 11 12 12 13 18 41 24 19
Indla..: ........................ 38 27 26 7 7 7 7 14 14 13
Indonesif.eeeeeeeacane Cresiaenas 9 10 10 12 16 15 15 14 13 22
ISTaE1 .t ueenenenrnnnnanannn PP 24 10 10 12 19 14 11 25 31 39
Japan..cueeeeieennnenn P s 144 177 173 149 224 290 348 294 374 374
Ko{'eé. [EEEEEEE Cerersseecnenn ceen 1 13 13 20 21 18 20 37 38 4ty
Phli.Llpplnes ............ [ 7 - 7 5 15 16 20 17 17 9 19
Thalland: ....... casenne ceessnene 4 3 3 5 5 6 [ 6 7 7
Other Asia....... e 49 142 141 117 152 141 183 239 363 527
Total Asia...... ereseresnsecnens 206 420 412 410 530 593 69/ 763 947 1,177
Africa:
BEYDPbevecencnonncaans [ .. 1 1 1 25 32 20 11 25 48 36
Morocco..:............ ...... eene | 3 1 1 3 3 7 13 15 25 17
South Africa.......... PN 34 31 31 7 8 6 6 14 22 24
Zaire....:..... ................. 2 1 1 1 1 12 19 19 21 15
Other Africa......... cerenn vaess 38 34 34 56 52 60 84 113 109 141
Total Africa........ Ceereeenanan 78 68 67 92 104 105 134 187 224, 233
Other countries: .
Australia....... eheceerrerannans 75 46 42 47 45 72 9% 118 134 94
Al other....... PO 7 9 8 » 13 14 11 9 12 22 24
Total other countries........ cen 82 55 50 60 59 83 103 130 156 117
Total foreign countries........... 2,677 Z, 704 2,763 3,119 3,535 3,442 3,760 4,219 4,666 5,311
International and regional T
........ . % CEYY *® . »* . __—* * ——*_ * __22_- éL
Grand total........... P venn | 2,677 2,704 2,763 | 3,119 . 3,536 3,442 3,760 4,219 4,695 5,374
1/ Data in two colums shown for this date differ because of changes 2/ Through December 31, 1972, Bermuda included with Bahamas,
- in reporting coverage. Figures in the first colum are comparable in *  Less then $500,000,
coverage o those shown for the preceding date; figures in the second p Preliminary,

colum are comparable to those shown for the following date.
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Section III - Liabilities to Foreigners Reported by Nonbanking Concerns in the United States
Table CM-III-3. - Short-Term Liabilities, by Type and Country, as of June 30, 1974

Preliminary

(Position in milliomns of dollars)

Total

. Payable in
Country short-term Payable in fgeign
Gty dollars .
liabilities currencies
1
Europe: }
AuStria..ceveaveneecccoconcaccan 12 11 *
Belgium-LuXembourg. . vveeaeseeess 387 260 127
Denmark...... cersesacenes vessene ) 18 18 1
Finland.... 9 9 *
France..... 204 176 28
GeTIMANY . e sareareoroccnssansvovs 214 89 125
GreeCe.ucriarerssncoenaconcnsnes 28 25 3
Italyeecienennnnnn recesesrsessnne 146 116 3
Netherlands....e.euee.. P 114 82 32
NOTWAY . e evseraasssesnnnns veeees | g 9 *
POrtugal...soceecacescocsnoccnsns 17 16 1
SpaiN.secscreescancerons ecaenane | 56 53 4
SWedeN.e.cevvrovseverarsosccaonas [ 52 50 2
SWitzerland....eueurereneneneens |, 114 63 51
TUrKeY.oeveorvevacnes enerevevrves 28 25 3
United Kingdom.s.oveverenoaansss 1.205 846 359
YUEOS1aViA, v errereoareonnsocvnns 36 27 9
Other Western Europe............ 6 5 1
L ceevere 9 9 *
Other Eastern Europe............ 22 20 2
Total EUTOPS.sscssccenses cesense 2,687 1,909 778
Canada........ e eereaeaenreas veee 294 243 50
Latin America:
ATgentind....oevvesesrossosonsns 52 38 14
BahamAS . s vssesnererennsrrannsns 278 234 44
Brazil....seeeeeneenn.. vevarenen 125 124 1
Chile.sssiesesenscsasnonsnsonnas “ 9 9 *
| 22 21 1
[ * * *
69 67 2
Panama, . nneeeeeerineees | 19 1 8
T | 1% 12 1
Urugeay....... | *
Venezuela, uererr v eneeneerennnn || 60 53 7
Other Latin American Republies.. j! 91 85 6
Netherlands Antilles and Surinam " 6 6 *
Other Latin America..... N | 59 58 T
Total Latin America......evseess 803 717 86
Asia:
China, People's Republic of
(China Mainland).......cecovnenn 39 39 -
China, Republic of (Taiwan)..... 74 73 1
Hong Kong..veevovvonnceroaronann 19 16 3
Indid..cisianrenennnns ceeenen e 13 12 1
Indonesia,..cvunneecrecennenanas 22 22 *
Israel....ccoasne tescssseracseaa 39 38 1
374 339 35
4é bé 1
. 19 17 2
Thailand........... . ceen |y 7 5 1
Other Asi@...ieceeueenancccas vese P 527 517 9
Total Asil..eeeeeicecnscsscaseses | 1,177 1,122 55
|
Africa: j
Bgypteeereancionnnnan 36 36 x
MOroCeOieeevoannns 17 17 *
South Africa..... 24 22 2
Zaire,.ceeveneene 15 14 1
Other Africa..... 141 136 6
Total Afric8..cecececeresccnasss {i 233 224 o 8
. |
Other coungries: i
Australia.....e... tereasreanenan 94 49 45
A1l Other.cueevseanenceooesannns 24 23 1
Total other countries........... || 117 72 ) 46
t
Total foreign countries..........o 5,311 4,287 1,024
rnationa egio; 63 63 -
Grand total......... 5,374 4,351 1,024

% Less than $500,000.
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Section III - Liabilities to Foreigners Reported by Nonbanking Concerns in the United States

Table CM-11I-4. - Long-Term Liabilities by Country

(Position at end of period in milliong of dollars)

Celendar year 1973 1974
Country ! -
1970 1971 1/ 1972 1/ June Sept. Dec Mar. June p
Europe:
Austria,....eiven.. Ceveesene 1 * * * 2 * * * 2 1
Belgium-Luxembourg........ e 174 261 261 254 218 227 201 179 180 184
Denmark....eeeensenns rrereeaaa. 14 41 FAR 43 38 42 42 36 39 32
Finland.....veevvvvnnns veesenes . - - - * * * * * * *
France...coeeeenvrnines Cereenaen 111 72 81 78 5z 49 40 28 23 19
614 558 553 . 348 358 377 389 387 397 399
* 19 19 20 20 22 8 8 6 1
161 201 201 152 158 147 148 156 158 146
140 164 164 236 247 263 272 253 253 240
* * * * * 2 2 2 2 1
7 A 4 * * * * * * *
5 5 5 3 3 3 2 & 5 b
Sweden......oveueeq 5 3 3 * 5 5 5 5 26 28
Switzerland....eeeeneun.s L2t 453 455 | 475 558 569 535 544 535 525
Turkey...ovesns * - - * * * * * * *
United Kingdom......... R 1,087 890 866 949 981 930 1,055 1,12C 1,159 1,164
Yugoslavia,.eeve... eeereaseneas * 3 * * * * * * * *
Other Western Europe......... ees 5 * * * * * * * * *
L . - - - - - - - - - -
Other Eastern Europe............ - - - - - * * * * *
Total Europe......... RO R 2,747 2,670 2,652 2,560 2,640 2,636 2,701 2,724 2,783 2,745
Canada...cvevevennnnass 67 72 73 64 86 91 92 112 115 109
Latin America:
Argentina...coeevvireennsns e 3 1 1 1 1 1 1 1 1 1
Bahamas 2/ «.eeieecernncnnnannns 188 285 280 250 347 411 490 466 323 287
Brazil...... P chseserasanss 2 1 1 1 1 1 1 1 3 3
Chile....... eesesssaenannuns ‘e 1 1 1 1 1 1 1 1 1 1
Colombia.avevennnnenns ereaaes * % * * * * 1 1 1 1
Cuba..icenevecnnens teererearaenan - - - - - - - - - =
MexXicCOiaenvrvonnne * 1 1 1 1 z 3 3 3 4
PANAMA. e v s vvrvnresroncnsanns 14 14 14 11 11 5 3 4 4 4
Peru........ . herasesseenans 1 * * 3 1 1 1 * * *
Uruguay........ eerrsersesaeaens 5 * * 1 1 * * * * *
Venezuela.,cveesnrerracsocaseasns 2 2 2 2 2 1 2 2 2 2 -
Other Latin American Republics.. | 2 3 3 4 4 5 7 9 9 8
Netherlands Antilles & Surinam,. 1 10 10 64 18 5 6 5 5 5
Other Latin America............. * x * 1 1 9 9 9 5 4
Total Latin America........ cens 219 319 314 340 385 442 525 501 | 357 319
Asia:
China, People's Republic of
(China Mainland)......eeeeenenn * - - - * * * * * *
China, Republic of (Taiwan)..... * x* * P * * 1 1 1 1
Hong Kong..ovevwnnnnns * * * * 1 1 1 1 1 1
Imdid..eevernennnn Cereeceresaann % % * 1 1 1 1 1 1 1
Indonesia.....covus.. - - - * * * * * * 1
IsT8€lecrrnrnannnnans 5 5 5 6 6 g g8 8 9 4
Japan...... eeseereaaas eerieree 30 39 9 481 482 570 622 501 513 322
KOrea.veeieranesveenennnans * * * % * * * * * *
Philippines....eceeveesnss ceenn 1 1 1 5 5 6 6 | 6 7 7
Thailand....coeuuveeeeernnnnnnns * % * * * “ * * * *
Other Asia.......... cesernaanens 5 1 1 1 1 2 2 ‘. 2 2 2
Total ASi@.eeiieuisncencnanananns 42 47 47 495 497 587 642 ‘ 521 | 534 338
Africa: . )
BEYDPheseerernnnnierereneen * * * * * * x 2 2 2
MOTOCCO. s e vannennn .. * * * * * * * o * * *
South Afric@........ - * * * * 2 7 6 6 >
Zaire.. . .iiieennn e N * - - - - - = < * *
Other Africa.......c.e..... ceeen 6 7 7 6 5 ! L L = :
|
Total Africa.....veeveeecennn. .. 6 7 7 6 6 3 8 9 9 8
Other countries: ’
Australia....veeecennes eereanen 21 45 45 74 A 99 121 135 126 154
A11 ObReTveeeeeeerrrennns * * * * * * * * * x
Total other countries.......... . 21 45 45 74 75 99 121 1351 127 155
ry Y ———————
Total foreign countries........... 3,102 3,159 3,138 3,540 3,688 3,857 4,089 4,003 3,924 3,673
International and regional  , . ... | - ~ * - =
Grand total.....ooioreiriirieanns 3,102 3,159 3,138 3,540 3,688 _m 3,857 4,089 4,003 3,92 3,673
1/ Data in the two columns shown for this date differ because of changes g/ Through December 31, 1972, Bermuda included with Bahamas.
- in reporting coverage. Figures in the first column are comparable in * Less than $500,000.
coverage to those shown for the preceding date; figures in the second P Preliminary.

column are comparable to those shown for the following date.
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Section IV - Claims on Foreigners Reported by Nonbanking Concerns in the United States
Table CM-IV-1. - Claims by Type

/In millions of dollars)

Short-term claims
End of N
calendar year or . Payable in foreign currencies Long-~t
quarter-end month Total claims Payable in cli?mserm
1/ Total dollars Deposits with banks [ Other short-term
abroad in reporter's | claims payable in
own name foreign currencies
1957 e veeenenannns een 947 7 637 78 63 170
1958, vuitiinensennnenns 943 720 568 88 63 223
1959, it ieirraneenenans 1,009 705 605 68 32 304
1960 2/ceveeniinnennn . 1,775 1,432 824 28 249
{11,859 1,505 875 71 SéO ??2
1961-Mar. 2/ eervnnnnnn 1,633 1,248 232 76 2
{ 1,701 1,305 968 89 223 %gg
Jume 2/ 1,895 1,496 1,181 122 1
{19% 1,528 1,208 126 13 23
Sept. 2/eerrennnnn 2,099 1,646 1,323 131 192
{ 2117 1,664 1,340 132 192 493
DeC,iverinnnennns 2,138 1,636 1,335 150 151 502
1962-June 2/ vevriiennn 2,443 1,807 1,475 178 19 3
. {2&% 1,974 13% 208 1% S£
Dec. 2/0nnnnnnnnn 2,809 2,051 1,625 214 212
2,867 2,098 1,668 217 212 322
1963 ar. 2/ non 2,929 2,113 1,72 201 200
2,979 2,162 1,758 204, 200 816
June 2/... 2,048
e 2/eeniinnn {3;164 2,282 1,877 222 - { b
T 2,854 2,131 1,739 201 191 3
{_2,922 2,188 1;778 199 231 Zii
1964-June 2/ . iuennnnn. 3,297 2,482 2,000 220 262
{3@& 2,430 1,952 219 260 815
Dec. 2/ciuvnnncnn. {.3’738 2,776 2,306 189 281
3,934 2,853 2,338 oo
s 5 ,33 205 310 1,081
1065 2/ oo {3,565 2,397 2,000 167 229
...... l 169
3,438 2,299 1,011 166 220 1139
1966, . 0eesennnnans- . 3,884 2,628
e 2,22
s , ,225 167 236 1,256
1967 2/unennn.. 4,483 2,946 2,529 201 216
........ P : 1,537
{ 4,581 3,011 2,599 203 209 1j57o
1968....vvunnen AP
9 _ 5,572 3,783 3,173 368 241 1,790
1969 2/..... 5,925 3,710 3,124 221 265 2,2
ssc s s an o 15
{6,523 4,159 3,532 244, 183 2,363
1970, e ieenennnnnnnnans :
7,110 4,160 3,579 234 348 2,95C
8,303 5,185 4,535 318
1971 2/ ceieeiiiennnnn, ’ ’ it e e
2 { 8,122 5,004 4467 290 247 3118
9,094 5,723 5,074 411 2
1972 2/ 0 veenaneennnss ’ ’ ’ 2 gy
2 { 9,839 6,366 5,688 396 282 3,472
1973-TUNE. v evveernsenne 11,099 7,424 6,555 o0 366 7,674
SeDbareeerernnnns 1,644 7,800 6,84¢ 535 45 3,844
DeCenneeenrnnns 12,474 ' 8,558 7,624 489 4o 2o
1974-Mar.seeeerenassane » 14,653 10,608 9,642 412 554 4,045
JUNE Pevevroeosens 15,326 11,289 10,323 436 530 4,037
Note: Breaks in series arising from changes in reborting coverage which for earlier quarter ends when the reporting coverage changed.
amount to $5 million or less for any year are not shown; in such 2/ Data on the two lines shown for this date differ because of changes
cages, only the figure comparable to that for the following date is in reporting coverage. Figures on the first line are comparable in
shown. coverage to those shown for the preceding date; figures on the second

1/ Data are shown for calendar year ends and for the most recent five line are comparable to those showm for the following date.
quarter ends for which figures are avallable., Data are also shown P Preliminary.
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Section IV - Claims on Foreigners Reported by Nonbanking Concerns in the United States
Table CM-1V-2. - Short-Term Claims by Country

(Position at end of period in millions of dollars)

q Calendar year 1973 1974
Country
1970 1971 1/ 1972 1/ June Sept. Dec, Mar. June p
Europe:
Austriac.ciieieservnennieeennneen 10 14 14 20 19 17 15 17 16 17
Belgium-LuxemboUrg..veeesss. N 47 62 60 62 73 109 112 106 152 139
Denmark....eeeneee ceeeeen PN 17 15 15 28 29 20 21 46 37 27
Finland...evevsenerenesn ceeraeas 11 18 18 23 25 21 31 P2 42 80
France.....eeevecoesnss erevens 150 208 202 220 231 325 283 310 412 537
GEIMANY . .vuurenennnns Cerereeees 209 192 192 176 195 278 265 284 337 345
Greece...ooeereens . 28 35 34 39 35 40 52 51 87 76
TH8LY e e e eenerenneacancansnsnnss . 163 101 185 194 202 201 201 237 327 402
Netherlands......... Cesssensanne 62 69 68 78 84 96 119 118 111 133
NOTWAY . eveernnosenses Cheerereaes 16 13 13 17 16 19 21 18 22 36
Portugal sevveiecrvinereenasoaeans 15 16 16 21 19 25 24 49 112 101
OPAIN. eeeaerenossoranocens N 81 125 124 137 157 140 169 244, 414 432
SWEABN. e v vrereerannrernaeaes e 40 40 40 56 57 49 53 71 74 106
Switzerland......o.vevenenns ceen 47 63 63 79 82 90 65 101 20 75
TUTKEY . ereverornsoenasrosenoernse 8 9 9 47 48 14 17 34 41 46
United Kingdom,....eovvuvennnens 498 957 947 1,044 1,224 1,495 1,544 1,559 1,846 1,871
Yugoslavia........ Cerer e 17 13 13 12 12 18 21 49 30 41
Other Western Furope...ieoeeesas 9 13 13 14 12 9 12 15 19 23
L T T . 1 14 14 23 23 73 48 77 57 69
Other Eastern FUrOPE............ 23 13 13 19 19 20 25 27 22 28
Total EUIrOPE.etvseesesorosnsasnss ’ 1,652 2,08C 2,052 2,309 2,961 3,059 3,099 3,457 4, 248 4,582
i
Canada,..... e e ‘ 769 909 781 899 965 1,305 1,341 1,251 1,532 1,580
Latin America: '
Argentingd,..ueveeececcsoconsnans 61 55 54 59 79 60 65 75 94 9
Bahamas 27u.vececeeranonsanonnes 188 366 366 520 662 766 746 633 765 1,007
Brazil..... 120 150 148 175 172 183 208 230 409 523
Chile.uiesesorenssonososonnnvons 48 47 46 33 34, 29 34 42 78 64
Colombia, . cveeonsesanoosoncoanns 37 46 45 41 39 36 43 40 A 51
CUDB s vseeenonosnrsnsonansensnns 1 1 1 1 1 . 1 1 1 1 1
MeXICO. . visvesnoscessacansososns 156 151 151 180 181 203 185 235 260 262
PaNAMA, s sesceocssnnosorsnrcsanses 18 21 21 19 85 83 102 120 178 187
PeTUsinrvssnsncennccevonnnenraans 36 34 34 40 36 34 37 49 &7 61
UTUZUAY e v evvooonssosasnoesaascsns 6 5 5 4 4 5 5 5 6 5
Venezuela..vevencsesoonacsnssanns 67 21 21 89 92 101 104 143 143 173
Other Latin American Republics.. 99 101 99 91 95 103 127 134 172 172
Netnerlands Antilles and Surinam 9 9 9 12 12 11 9 12 12 16
Oiher Latin AMEeric8..eseescecnss 29 24 24 23 34 90 105 214 158 138
Total Latin America......... o 874 1,09¢C 1,084 1,289 1,527 1,705 1,771 1,932 2,386 2,754
Asia:
China, People's Republic of
(China Meinland)...... e x 1 1 * * 11 48 11 g . 3
China, Republic of (Taiwan)..... 33 41 41 67 45 77 77 120 184 119
Hong Kong 17 24 23 24 33 40 4 47 65 68
India 34 37 35 33 34 29 32 37 36 38
Indonesia 21 22 28 13 48 47 52 54 51 67
1srael..ieieicnnens .. N 23 23 .22 31 31 27 28 38 38 37
Japan, 323 411 405 456 468 494 633 821 1,142 977
Korea... 42 68 68 63 67 46 55 105 109 124
Philippines 30 49 48 49 59 64, 70 73 87 86
Thailand.... . 11 15 15 15 23 24 28 28 53 54
Other Asia e 145 146 144, 201 206 207 207 238 260 323
Total Asia..eusens RN £78 B4, 830 972 1, 035 1,066 1,274 I,571 205, 5%
Africa:
EgypPte.e... [ Ciiaaaees “es 9 9 9 7 16 23 28 18 15 17
MOroCCO.n v s snssss Creciaansees 3 3 2 3 A 3 5 3 2 4
South AfPiCE..eususnenenrenass .. 10 41 41 53 52 51 60 62 69 85
Zalre..ooeeienennnnn. cesnense ees 3 & 6 5 8 15 19 18 20 17
Other Africa.......... Ceaeenenn . 47 97 97 73 90 94 90 122 160 199
Total Africa...ciivieeievananans 92 156 155 140 170 187 202 225 266 321
Qther countries:
Australia....... Cherersecensas . 80 83 80 94 a3 75 920 97 110 117
All other..iivvveverannne chesane 15 19 17 20 23 26 22 25 31 39
Total other countries....... NN 94 102 98 114 107 101 111 123 142 157
Total foreign countries....... cese 4,159 5,182 5,000 5,723 6,365 7,423 7,800 8,558 10,607 11,288
International and regional........ 1 4 4 1 1 1 * * 1 1
Grand TOLaL. s s s ereeneeennonnennnns 4,160 5,185 5,004 5,723 6,366 7,42 7,800 8,558 10,608 11,289
_]__/ Data in the two colums shown for this date differ because of changes g/ ‘Through December 31, 1‘772, Bermuda included with Bahamas
in reporting coverage. Figures in the first colum are comparable in % Less than $500,000. )
coverage to those shown for the preceding date; fijures in the second i) Preliminary.

column are comparable to those showr {or the following date,
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Section IV - Claims on Foreigners Reported by Nonbanking Concems in the United States
Table CM-1V-3. - Short-Term Claims, by Type and Country, as of June 30, 1974

Preliminary

(Position in millions of dollars)

Payable in foreign currencies
Total
Country short-term Payable in Deposits with banks abroad Other shorti-term claims
claims dsllars in reporter's own name payable in foreign currencies
Europe:
Austrid...eeeiee... eevesssennen 17 15 * 2
Belgium-Luxembourg......... PR 139 128 7 A
Demmark........ tereecesneerennn 27 24 * 2
Finland,....cc... cecrssenene reee 80 80 * *
FranCe..visnereeesassacancan een 537 508 12 17
Germany..ecases tescsecerrcccnnen 345 312 7 27
Greece..oueereerennns P . 76 73 1 2
T481Y0 e eeennss reeiaeaeaes veens 402 383 10 8
NetherlandS......ev.. 133 112 2 19
NOTWaY..evenevooanns 36 34 1 1
Portugal..... eerenes 101 100 * 1
SPRiMe e e rrearennannanenn . 432 425 3 3
SwedeN,seeeveennen vesseneensnens 106 102 * 3
Switzerland....eeveveencronnrnes 75 67 7 2
TUrKEY . ssveneessonnosncnens eeae 46 b 1 *
United Kingdom,.......... PP 1,871 1,732 97 42
Yugoslavia.....evennue erresssasse 41 41 * *
Other Western Europe............ 23 22 * *
U.S.S.Retinncenrrereneeereen PR 69 69 * *
Other Eastern Europe..... cenease 28 27 * 1
Total Europe..... reererserencan 4,582 4,298 148 135
Canada.....eovenuees tesreencaneens 1,580 1,279 42 259
Latin America:

CeNTINA. s evevennree- verteveens 9, 77 1 16
Bahamas....vevnrrvennennens cree 1,007 999 8 1
Brazil....coemvnveonnnnns P . 523 501 21 1
Chile....veensnes erseeseseneene 64, (A * *
Colombia....... ceresrcnces e 51 50 X 1
CubZ..vvevnecnanncnanss veseeesee 1 M 1 .
Mexico.,vvuevreenins cernaan veens 262 260 * 2
Panama.,..... cesereanens seseven 187 179 5 3
PerU,.veennecrenerorronceces PR 61 56 3 2
5 b T=ovE: )y S [ 5 4 * 1
Venezuela,....... rse e 173 165 4 4
Other Latin American Republies.. 172 162 5 5
Netherlands Antilles and Surinam 16 15 x *
Other Latin America............. 138 137 M 1
Total Latin America........sqee- 2,754 2,669 49 35

Asia:
China, People's Republic of

(China Mainland)...... ceeseenas 3 3 - -
China, Republic of (Taiwan)..... 119 114 1 4
Hong Konig..vovieaonnnnnnane PPN 68 60 1 6
India....evvennnnns ereessacsanas 38 31 6 1
Indonesia........ feierseaeaiaans &7 66 T *
Israel...ceieveecncoansansnomnns 37 35 » Fh
Japan.,.......... crescsecrnaanens 977 7% 147 34,
Korea....coeeveeans sesenenas P 124 122 x 2
Philippines...ceeevevesecannenns 26 77 1 7
Thailand........ teresresassanes . 54 53 % 1
Other Asia....cevieececnans ceese 323 29, 12 18
Total Asia....... cessesaaenn oo 1,896 1,652 170 73

Africa:
Egypt.eceo.on.. eeseens Cesrasnens 17 13 3 1
MOroCeO. e reeeeernnrens ciseeean 4 4 * *
South Africa,....... P eees 85 71 2 12
Zaire, . eieectennsonosnccsacrnnon 17 15 2 *
Other Africa....ccivecicnsnsnens 199 185 8 6
Total Africa....cecvvececessonsns 321 287 15 19
Other countries:
Australia....eeeevecceneans PN 117 99 11 7
All other.ie.iuieirceevseccannnas 39 37 1 1
Total other countries........... 157 137 12 8
Total foreign countries........... 11,288 10,322 436 530
International and regional........ 1 1 - -
Grand total... ... iieenrviinsaneans 11,289 10,323 436 530

Less than $500,000,
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Section IV - Claims on Foreigners Reported by Nonbanking Concerns in the United States
Table CM-IV-4. - Short-Term Liquid Claims Reported by Large Nonbanking Concerns by Type

(In millions of dollars)

Total Payable in dollars Payable in foreign currencies
End of | short-term Deposits Deposits
calendar year liquid Total Short-term Short-term
or month claims °© Demand Time investments 1/ Total Demand Time investments 1/
917 691 19 557 114 227 45 90 92
1965 2/ tiiieid i i 625 % %9 o 210 5 a6 s
1966 . ierneineeeeeens . 973 805 58 699 48 168 40 69 59
1,078 901 66 702 133 177 50 77 49
1967_2/ .................. 10163 985 66 786 133 178 51 77 49
1968 .. et inneneeenned 1,638 1,306 28 1,192 87 332 49 222 60
1,318 1,068 951 116 250 174 76
1969 2/c.cnenniiinnnnnn X 1,291 1,222 1,062 161 269 183 A
19701 e eiaeeraenen . 1,141 847 697 150 294, 173 121
1971 1,648 1,295 1,092 203 354 234 120
5 J 1507 1,205 1078 Tom 305 234 P
1,965 1,615 1,446 169 350 307 42
1972 2/ vvenicninnnns . 20373 1966 1910 5% 08 240 o
B 4 3,184 2,640 2,603 37 544 431 113
197300t s eunnnrrvenses 2,991 2,393 2,328 66 598 451 148
T NOVariiererenanas . 3,239 2,666 2,602 64 573 437 136
DECurernneroronaens 3,184 2,640 2,603 37 544, 431 113
1974-JaN. e vvrenesesconn 2,858 2,343 2,284 59 515 365 149
Febivvvuunnn erreesd 3,260 2,688 2,624 65 572 368 203
20 o 3,701 3,126 3,027 99 575 358 218
APTevvcvreeennsnnns 3,588 3,040 2,981 $2 227 %52 52?
MEY e eennenrs ceeeene 3 684 3,126 3,051 ¢ 7 7
JUNC.esavreeeonoens 31677 3,127 3;065 6x 550 369 181
JUlYeanecvononnconn 3,787r 3,31L3r 3,239r T4 474 341 133
AUEennvonseannnns 7521y 30009 2,958r 51y 512 368 174
SEPt secesssus 3,0661‘ 2: 513r 2’4831‘ 30r 552r 363r 189
o 2,681 2,13, 200 25 547 131 216

Note:

Data represent the liquid assets abroad of large nonbanking con-

cerns in the United States. They are a portiorn of the total claims on 2/
foreigners reported by nonbanking concerns in the United States and
are included in the figures shown in Tables CM-IV-1 through CM-IV-3.
1/ Negotiable and other readily transferable foreign obligations payable
on demand or having a contractual maturity of not more than oue year T Revised.

Table CM-IV-5. - Short-Term Liquid Claims Reported by Large Nonbanking Concerns by Country

(Position at end of period in millions of dollars)

from the date on which the obligation was incurred by the foreigner,
Data on the two lines shown for this date differ because of changes

in reporting coverage or classification. Figures on the first line are
comparable to those shown for the preceding date; figures on the second
line are comparable to those shown for the following date.

Calendar year 1974
Country 1970 1971 1/ 1972 1/ 1973 June July Aug. Sept. Oct.
Belgium-Iuxembourg...coosveess 6 14 14 21 34 51 36 36r 15r 10r 11
France. .osveenseneecnnsens es 12 9 39 23 25 18 30 34 23 20 3
(€15 ¢117=1 4 N . 31 4 3 5 13 10 6 10 7 5 4
Italy..eeeneanenn teseeereinae 15 22 22 16 17 16 10 9 <] 5 4
Netherlands....ceesvresarannns 6 3 3 2 2 T 7 9 10 9 7
Switzerland....eveeienennnnns 7 6 6 21 21 6 | 8 6 7 7 13
United Kingdom......... cereen 372 577 580 702 912’ 1,128 |} 1,419 1,442 1,436r 1,195r 1,119
Cenada....... e 436 587 443 485 535 775 927 g8 870 864 835
Bahamas 2/........ eeraennens 144 259 259 459 562 597 814 937r 637r 408r 201
Japan....ceeeaennn Ceersaseens 58 77 77 132 137 299 282 305 323r 392r 277
A1l other countries 3/....... 54 61 61 100 114 27 | 139 170r 186 1497 116
i
Total.iuseneeeennnan Ceesrenen 1,141 1,648 1,507 1,965 2,373’ 3,184 3,677 3,787r 3,521r 3,066r j 2,681
Note: Data represent the liquid assets abroad of large nonbanking con- coveragé to those shown for the preceding date; figures in the second
cerns in the United States., They are a portion of the total claims column are comparable to those shown for the following date,
on foreigners reported by nonbanking concerns in the United States and 2/ Through December 31, 1972, Bermuda included with Bahamas.,
are included in the figures shown in Tables CM-IV-1 through CM-IV-3. 3/ IncluGes the liquid claims of $500 thousand or more held by report ng

v

in reporting coverage.

Data in the two columns shown for this date differ because of changes
Figures in the first column are comparable in T

Revised.

concerns in any couatry noct listed above.
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Section IV - Claims on Foreigners Reported by Nonbanking Concerns in the United States
Table CM-IV-6. - Short-Term Liquid Claims Reported by Large Nonbanking Concerns.
by Type and Country, as of October 31, 1974

(Position in millions of dollars)

Payable in dellars Payable in foreign currencies
Total .
Country short-term
liquid
. . Short-term N Short-term
claims Total Deposits investments 1/ Total Deposits investments 1/
Belgium-Luxembourg. ..cveeeveeane 11 9 9 - 2 2 -
France.ii.vieercesnnvesoanncenns 3 2 2 - 1 1 *
Germany.... 1 1 - 3 3 -
Italy..... . 4 * * - 4 4 -
Netherlands, . 7 6 A - 1 1 -
Switzerland..e..eveuaerennnnnes, 13 2 2 - 1 11 -
United Kingdom.eveeevvoenaenss .. 1,119 1,073 1,073 - 46 46 *
Canada...e.cveeeenns e 835 587 567 20 248 43 205
Bahamas......... et 291 284 284 - 6 6 -
Japan..... eeeenr ey 277 109 108 2 168 159 9
All other countries 2/,......... 116 61 57 4 55 3 2
Totale.sreersen... e 2,681 2,134 2,109 25 247 31 216
Note: Data represent the iiquid assets abroad of large nonbanking concerns on demand or having a contractual maturity of not more than one year
in the United States. They are a portion of the total claims on foreigners from the date on which the obligation was incurred by the foreigner,
reported by nonbanking concerns in the United States and are included 2/ Includes the liquid claims of $500 thousand or more held by reporting
in the figures shown in Tables CM-IV-1 through CM-IV-3, concerns in any country not listed above.

1/ Negotiable and other readily transferable foreign obligations payable *  less than $500,000.
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Section IV - Claims on Foreigners Reported by Nonbanking Concerns in the United States

(Position at end of period in millions of dollars)

Table CM-IV-7. - Long-Term Claims by Country

Calendar year 1973 1974
Country
1970 1971 1/ 1972 1/ June Sept. Dec, Mar, June p
Europe:
Austria..... tenereerraserreacann * 1 1 2 7
Belgium-Luxembourg..ceeeeeeraves 5 4 4 4 7 ; 13 lg 18 1Z
6 7 7 7 7 4 4 2 2 1
3 3 3 6 6 6 6 6 3 5
14 19 19 22 26 53 52 45 53 54
16 20 20 7 7 9 13 14 13 12
57 67 67 53 43 39 39 37 25 24
88 40 40 54 55 73 74 70 67 64
Netherlands......... ene 312 333 333 343 366 379 381 340 345 337
NOTWaY . ovavesnoreanannes 22 28 28 25 28 34 35 30 33 25
Por@ugal Ceterreeaerieraans 19 15 15 13 16 15 15 13 12 ENR
SPAIN. st evtseoensrnnnn fereeeens 86 86 86 70 65 59 58 55 54 52
SW?den.......................... 51 43 43 34 34 29 27 25 25 22
Switzerland... 10 6 6 28 29 49 52 53 27 40
Tu?key..: ST 3 2 2 15 27 27 25 26 26 25
United Kingdom 146 128 128 163 187 174 211 285 370 362
Yugoslavia...... e . 13 13 16 16 14 14 16 15 16
Other Western Burope.,. 11 12 12 11 12 6 5 5 6 6
L - - - * * - 15 20 24 *
Other Eastern EUrope.....eieees. 1 5 5 7 7 7 7 11 12 12
Total FUurope........oveveuennnene 854, 83 832 878 944 992 1,052 1,070 1,129 1,089
Canada,............ PN e 669 761 67 833 gs1 " il 875 894 949 988 1,008
Latin America: [
Argentina......cvviviniiennennnns 71 66 66 59 71 56 65 53 50 46
Bahamas 2/...eeverrnernoennnnans 3 4 4 8 25 129 130 131 100 29
183 174 174 184 187 146 147 145 194 184
261 216 217 236 238 252 249 253 250 249
38 34 34, 30 32 19 20 12 13 12
9 9 9 9 9 10 9 9 9 9
60 60 60 60 64 65 73 79 81 137
29 29 29 36 35 42 4 45 45 59
30 28 28 16 16 18 18 18 16 15
2 4 4 4 4 15 10 18 19 19
. . . 23 30 30 30 30 30 38 39 64 67
Other Latin American Republiecs.. 143 225 225 223 241 247 241 239 229 226
Netherlands Antilles and Surinamj * * % ¥ x * * 1 1 1
Other Latin America............. Qo 7 7 7 2 2 2 3 2 1
Total Latin Americ@........v.oves 861 286 887 902 955 1,029 1,047 1,045 1,071 1,055
Asia:
China, People's Republic of
(China Mainland)........ RPN - - - - - 1 20 10 - -
China, Republic of (Taiwan)..... 29 33 32 39 4? 52 55 57 56 53
....................... 2 2 1
.......... 13 15 15 17 18 1$ 1% 12 12 12
....... 17 21 21 28 32 31 31 30 25 26
.......................... 46 49 Aé 72 75 86 84 92 91 115
........................... 140 141 13 15 134 130 140 128 12
8l 79 85 85 6 69 '1;5 75 72 L;i
Philippines......oevveevens ceees 42 48 48 63 63 58 70 83 89 81
Thailand...eeeveeeeneesnsnssnnns 16 17 17 16 16 17 18 18 17 17
Other Asia...iciveinnnnnnenn cene 47 62 62 83 83 82 100 88 92 95
Total Asig..i.eeveennrnnereaens .. 432 268 461 562 530 543 610 598 591 614
Africa: —
=5 o 4 4 4 4 5 4 4 4 4 4
Morocco...ovivinnen F RN PPN % 1 1 * * * * * 1 1
South Africl...civeccecannnss S 2 6 6 9 2 18 19 22 22 24
Zaire..cveviesas [ e * > X 1 1 1 1 2 4 5
Other Africa...c.cicviennencnnns, 64 75 75 72 74 80 79 83 g8 89
Total Africa...icveveciiinncaces 71 86 86 87 82 104 104 112 119 123
Other countries:
Australia....... eeebereerennnen 59 78 77 100 102 115 116 121 120 121
A1l other. . iiivnvevsecnnnsennes 5 5 5 5 5 12 16 17 21 22
Total other countries........... 64 83 82 105 107 _ 127 133 138 142 143
Total foreign countries........... 2,950 3,115 3,115 3,366 3,469 3,670 3,840 3,912 4,041 4,032
International and regional..... e * 2 2 4 4 4 4 4 .5 5
Grand t0tak.eesereenrenrnrrnrannnn 2,950 3,118 3,118 3,370 3,472 3,674 3,844 3,915 _ 4,045 4,037
l/ Data in the two colummns shown for this date differ because of changes g/ Through December 31, 1972, Bermuda included with Bahamas.

in reporting coverage. Figures in the first column are comparable in
coverage to those shown for the preceding date; figures in the second

colum are comparable to those shown for the following date.

Less than $500,000.

Preliminary.
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Section V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-V-1. - Foreign Purchases and Sales of Long-Term Domestic Securities by Type

(In millions of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)

Marketable Treasury bonds and notes Corporate and other securities
Net foreign purchases Net Bonds 1/ Stocks
- foreign
Calendar year Foreign countries |Inter- Gross Gross purchases
or month national | foreign foreign | of Net Gross Gross Net Gross Gross
Total Official |Other and purchases |sales corporate |forelgn |foreign |foreign {foreign | foreign foreign
insti- foreign- |regional and other |purchases |purchases |sales purchases | purchases | sales

tutions |ers securities
1958, i eeinennnnns 36 =237 273 1,224 1,188 -39 17 361 344, -56 1,397 1,454
1959 isenaccennasnn 689 524 165 1,217 528 435 73 369 296 363 2,224 1,862
1960. . eienrnnnnnns 127 -98 224 1,730 1,603 252 50 442 392 202 1,977 1,775
1961, eeievacannans 512 -20 532 1,744 1,231 223 =29 317 416 323 3,067 2,745
1962, cviiiivnnnnnne =728 =207 =521 1,780 2,508 60 -51 308 359 111 2,260 2,149
19630 eeneeennnens 671 369 302 1,867 1,196 207 9 256 246 198 2,724 2,527
19640 viieinennnnns -338 =59 36 =315 1,149 1,487 -173 176 461 284 =349 3,076 3,425
1965, iiivivnnnnnn =76 -20 95 -151 1,077 1,153 =375 38 675 637 =413 3,720 4,133
196600t eeivennnenas -616 =245 56 427 680 1,296 678 1,011 1,553 542 -333 4,740 5,074
1967 . 0veirnveenens =43 48 30 =121 585 629 1,070 313 2,243 1,929 757 8,033 7,276
S 489 -380 51 -161 443 932 4,234 1,964 4,446 2,481 2,270 13,118 10,848
1969, i ievennenonens =45 ~115 59 11 528 574 2,688 1,202 3,054 1,853 1,487 12,429 10,942
1970, e veeneneannns 56 41 123 =25 691 634 1,582 956 2,499 1,543 626 8,927 8,301
1971 iieennnnnnnns 1,672 1,661 -119 130 2,414 %42 1,435 703 2,967 2,263 731 11,626 10,894
1972, ciivnnerennns 3,316 3,281 -22 57 4,358 1,043 4,068 1,881 4,723 2,842 2,188 14,361 12,173
1973 e eiveneernnens 305 465 5 =165 2,738 2,433 4,759 1,974 5,807 3,832 2,785 12,762 9,978
1974-J80 ,«NOV . D0 us. -615 -796 50 131 2,778 3,391 1,751 1,295 7,482 | 6,187 324 6,982 6,657
1973-NoV.eernrnnn -691 =722 36 =5 149 840 256 -138 466 604 394 1,482 1,088
Dec.evvvnnnnnn -486 =506 19 1 117 603 =23 -19 462 481 -4 873 878
1974-JaN.eeerenrans =432 =472 19 20 59 491 263 89 741 652 174 976 802
Febovivernanan 45 =37 -39 31 422 467 13 =144 459 603 157 743 586
Mar..o.oovennns 157 - -10 166 264 107 188 139 777 638 49 896 846
ADTereiviiane, =237 =172 16 -82 225 462 222 . 203, 549 346 19 577 559
May.eeveonnans -28 =7 -50 29 427 455 51 66 327 261 -15 576 591
June....venenn -101 - -3 =97 161 261 251 242 653 410 8 521 513
JUly.eeeeeennns 23 - 14 9 120 97 -6 -5 541 546 -1 507 508
Ag.eeeeianenn =37 =73 -11 47 313 350 269 190 820 629 79 579 500
Septeeeeivenas -116 -60 26 -82 183 298 180 176 914 737 4 447 443
Oct.Paverennen 70 - 38 32 201 132 134 214 883 669 -80 613 693
NOV.Deweooasen 132 25 50 57 403 271 186 124 819 595 =70 546 616

1/ Data include transactions in issues of states and municipalities, and .p Preliminary.

of corporations and other agencies of the U.S, Government,

Table CM-V-2. - Foreign Purchases and Sales of Long-Term Foreign Securities by Type

(In millions of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)

Net foreign Foreign bonds Foreign stocks
Calendar year purchases
or month 7 of foreign Net foreign Gross foreign Gross foreign , Net foreign Gross foreign Gross foreign
securities purchases purchases sales purchases purchases sales

-1,363 -1,026 889 1,915 =336 467 804
=750 =512 946 1,458 =238 566 804
-645 -562 883 1,445 -83 509 592
-830 ~460 802 1,262 -370 596 966
-1,048 =944 1,093 2,037 -104 702 806
-1,044 -1,095 91 2,086 51 696 644,
=728 -328 915 1,843 200 748 548
=953 =1,242 1,198 2,440 290 906 617
685 -914 1,778 2,692 229 960 731
-1,320 -1,163 2,024 3,187 -157 880 1,037
-1,695 -1,380 2,306 3,686 =314 1,252 1,566
-1,547 -1,029 1,552 2,581 =517 1,519 2,037
-915 -951 1,490 2,441 35 1,033 998
984 =935 1,687 2,621 =49 1,385 1,434
-622 -1,031 1,901 2,932 409 2,532 2,123
-818 =993 1,474 2,467 176 1,729 1,554
-1,709 -1,861 943 2,804 152 1,782 1,630
=236 =213 104 317 =22 156 178
=50 =65 144 209 15 159 144
=291 =292 71 364 2 209 207
=46 =45 100 145 -1 206 206
=311 =295 102 398 -16 167 183
-185 =219 103 323 34 189 155
-66 =64 89 154 -2 173 174
-108 -197 74 272 90 207 117
-146 -158 9% 251 12 128 116
=126 =155 59 24 29 146 117
-35 -80 72 152 45 145 100
=340 -276 86 362 -63 89 152

=56 =78 92 170 22

N 124 w2

P Preliminary.
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Table CM-V-3. - Net Foreign Transactions in Marketable Treasury Bonds and Notes by Country

111

Section V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States

(In millions of dollars; negative figures ind“cate net sales by foreigners or a net outflow of capital from the United states)

Calendar year : 1972
Country ) 1974
1971 1972 1973 through June July Aug, Sept. Oct. p Nov. p
Nov, p
Europe: !
Austria..cieeiieraenaiiiiienennn * * * - - - - - - -
Belgium=Luxembourg. . ceseeeeesass -1 * 1 4 - 2 * 1 - »*
DenmaTK. o v vvrvenrrnsnssenssorsen - - - 2 - 5 * -4 2 -1
Finland.......cecenenenn eveese . - - * * - - - - - -
FrANCE. 4 v sevnrnnnrrnnanssacnnnans * * 1 -6 2 * 1 -4 2 -5
GETIAILY s v e v v s ennseeesrsrasssnnns * * 1 5 * * * * * *
Greece....cvevnnnensns veerresaane * * - * - - - - - -
Taly.eereeeeeenes e . . * * * -1 - 1 -1 *® x -
Netherlands....eeeeeerevnreeeaes ¢ . ¥ 5 * * 2 2 *
NOTWAY . v veveerennnnennn N * * 5 * - - - - - *
Portugal.,.eiveevervinnrneronaacns - - - * - - - - - *
OPAIN. st senreernranneenanocnnnn * * N * N * * * * -
Sweden.......... e 4 79 150 41 - - - -10 - 26
Switzerland..eeeeesreenoanes cees 26 -15 -1 -4 -1 2 -1 1 - *
TUTKEY e teennonrsnnrvsensssnennnss - - - * - - - * - -
United Kingdom............. ceees -149 4 95 b -5 3 13 20 26 13
Yugoslavia,....... eerersarranen - - - - - - - - - -
Other Western Europe............ 55 * * 5 * - 5 - - *
U.S.S.R.viiieiinnnennanens ceene - - - - - - - - -
Other Fastern FUTOPE....vevevens -1 * * * * - * - - -
Total BUrope..vvsvseansans R -68 67 242 131 -4 14 17 5 29 34
Canada, ... iveenirrnnnennnnns ceee 3 377 24 129 x 2 -95 -50 1 4
Latin America:
Argentina......c.oeivieiiannns - * * * - - * - - -
Bahamas 1/. * - * * M * * * * *
.......................... - - * - - - - - - -
........................... - * * 3* - - - - - -
.......................... * % K * : - * * * ;
.......................... K A3 * * - - - - - -
cene * - 3 * : - - - * : ;
Other Latin American Republies.. =1 - 2 * - - * - - *
Netherlands Antilles and Surinam ‘ - * 58 * * * 10 8 38
Other Latin America......... PN - * 1 2 - * * 2 - -
Total Latin America............ . * *® 7 : 60 * * * 11 8 28
Asia: h
China, People's Republic of :
(China Mainland)......... ceenns - - - - - - - - - -
China, Republic of (Taiwan)..... - - - - - - - - - _
* X * * - - * * -
- - * : - - ¥* * -)-(-
2,663 171 -1,054 * -1 * * * *
ve - 2 - - - - - - -
Philippines........ Ceiisesaneans % * - * - - - * * -
Thailand.......eovviunnnen cessens * - - - - - - - - -
Other Asia.......ocuune . ‘e * * <1 . * - - - - * -
Total Asia....... Ceeriaiaeeeas . 1,642 2,664 173 ' -1,054 * -1 * * * *
Africa: |
EZYDbeeeneeeeniieiennanerennnnns - - - | -1 - - * - - -
Morocco..... L - - - - - - - - - -
South Africa.....ciciveeiennnns . - - - * * - - »* *
Zaire..v.ieeiniensn eeeeenennan - - - »* - - * - - -
Other Africa........ Credeesenenn =35 125 25 -5 - * -5 - - -
Total Africa.....ccievennennnass ~35 125 25 -7 - * -6 - * *
Other countries:
Australid...eievesvecsccccccaans . * 25 % - - - - % *
All other........... Ceeresnanea . - - - - - - - - - -
Total other countries........... * 25 * * - - - - * *
Total foreign countries........... 1,542 3,258 470 =741 -3 14 -84 -33 38 76
International and regional: e
International.................. . 124 60 -185 : 112 116 -6 50 -7 48 42
Latin American regional......... 6 =3 20 : 19 19 15 =4 -3 =16 15
Asian regional....... fheirecanne * - - ! - - - - - - -
Total international and regional 130 57 =165 ‘. 131 -97 9 47 -82 32 57
Grand $otal...eeiieenaiirannsians 1,672 3,316 305 i -610 ~101 23 -37 -116 70 132

1/ Through December 31, 1972, Bermuda included with Bahamas.

p Preliminary.
*  Less than $500,000.
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Section V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-V-4. - Estimated Foreign Holdings of Marketable Treasury Bonds and Notes by Country

(Position at end of period in millions of dollars)

Calendar year 1974
Country
1971 1972 1973 June July Aug. Sept. Oct. p Nov. p
Europe:
Austria...ociieeeienenneenananns * * * * * * * * *
Belgium-Luxembourg. .cvcoeanoanans 6 6 7 7 9 9 10 10 10
Denmark.......cen. * * * * 5 5 1 3 3
Finland....ovevvevivnecveonnsnans 1 1 1 1 1 1 1 1 1
France....... 2 2 2 2 2 3 * 1 *
GerMANY . vesesesersonsasne 3 3 3 9 9 9 2 9 9
Greece..ivoesnceeeenenns * * * * * * * * *
Ialy.eieeiieirenneerorsosnesnsns * * * * * * * * *
Netherlands......... 1 1 1 2 2 2 4 & [
NOTWaY . essseareresvevesvoonseanse * * 5 5 5 5 5 4 5
Portugal.....eovvevernnenecnnans * * * * * * * % *
SPain..eeuirriasecessneanenes 1 1 1 1 1 1 1 1 1
SWEdeNu s eeesrrononornnrnsnns v 6 85 235 260 260 260 250 250 276
Switzerland....eeveevennnrnrones 60 45 34 34 35 34 34 30 30
TULKEY s eseoeererasnonennsnannans - - - - - - * * *
United Kingdom........vene.. 323 327 423 424 426 439 459 485 498
Yugoslavia...ceeeieivonearnannns - - - - - - - - -
Other Western Europe............ 71 71 71 71 71 76 76 76 76
UiS 8. Rittnsrveenncnossnnsanrnns - - - - - - - - -
Other Eastern EuropC....ceveveen 5 5 5 5 5 5 5 5 5
Total EUrope....eeevevenennss 480 547 789 819 832 849 854 883 917
Canada.,....... 181 558 582 849 851 756 706 707 7i1
Latin America:
Argenting,...eevvivvrnnenenanens * * * * * * * * *
Bahamas 1/.ceveerenrcanreanncans 4 4 4 4 4 4 4 4 4
Brazil........ fererasasasecienen - - * * * * * * *
Chile....ocvenn teassecerreceannn - * * x * * * * *
Colambia,,,... . cresrensen - * * * * * * * *
Lo - - - - - - - - -
MeXiCo.iiiinrenevrinnrennornnocnes * * * * * * * * *
Panama....... Meereeraesanteaoann * * * * * * x * *
D= o - - - - - -
Uruguay..ceveeess ST - - - - - - - - -
Venezuela...coovesnensesosonssas * *® 4 4 4 4 4 4
Other Latin American Republies.. 1 1 3 3 3 3 3 3 3
Netherlands Antilles and Surinam 2 2 2 5 5 5 15 23 60
Other Latin America........... . * * 1 1 1 1 3 3 3
Total Latin America......... een 7 7 14 16 17 17 28 36 74
Asia:
China, People's Republic of
(China Mainland).......eonvenn. * * * * * * * * %
China, Republic of (Taiwan)..... - - - - - - - - -
Hong KONg.ueeevensneroeonsananns 1 1 1 1 1 1 1 1
India.... - - - - - - - -
Indonesia.... - - - - - - - -
lsrael...........n. * * * * * * * *
Japen.... 4,380 4,552 3,498 3,497 3,498 3,497 3,497 3,498
Korea......... * 2 2 2 2 2 2 2
Philippines....veneerenn. ceeeeen - * * * * * * * *
Thailand........ eraerecrtenaenns * * * * * * * * x
Other Asia..iiceeeieiennnnnennns 9 9 8 8 8 8 8 8 8
Total ASTf.uieesersnvenerssnons 1,727 4,391 4,563 3,510 3,509 3,509 3,509 3,509 3,509
Africa:
0245 o) essasrasens - - - * * * * * *
MOroCCO. s ivisnanesnnsnnssscnnsns - - - - - - - - -
South Africa,......... * * * * * * * * *
Zaire.icieeriennanns feenanaa eraaa - - - - - * * * *
Other Africl..ccieviiiscnineans, 8 133 157 157 158 152 152 152 152
Total Africa...iiiiecsnisescsnnns 8 133 158 157 158 152 152 152 152
Other countries:
Australia..cieeiseiisriananinans * 25 25 25 25 25 25 25 25
All other.iiieierininerenniinnas - _ - - - - - - -
Total other countries........... * 25 25 - 25 25 25 25 25 25
Total foreign countries...........| 2,404 5,661 6,131 5,376 5,390 5,306 5,273 5,311 5,387
International and regional:
International................. .. 126 186 1 57 51 102 23 71 112
Latin America regional.......... 30 28 48 60 . 75 71 68 52 67
Asian regional.......... veneenn . - * * * * * * * *
Total international and regional 156 214 49 117 126 173 91 123 179
Grand total......... P ves 2,558 5,874 6,179 5,493 5,516 5,479 5,364 5,434 5,566
Note: Data represent estimated official and private holdings of marketable 1/ Through December 31, 1972, Bermuda included with Bahamas. =
U.S. Treasury securities with an original maturity of more than one * Less.tl?a.n $500,000.
year. Data are based on a benchmark survey as of January 31, 1971 and P Preliminary.

the monthly transactions reports.
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Sections V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-V-5. - Net Foreign Transactions in Long-Term Domestic Bonds,

Other than Treasury Bonds and Notes, by Country

(In millions of dollars; negative figures indicate net cales by foreigmers or a net outflow of capital from the United States)
Calendar year 1974
Country 1974
1971 1972 1973 through June July Aug. Sept. Oct. p Nov. p
Nov. p
Europe:
AUSETI8e et i e e e PN -1 6 4 -2 * * * * * *
Belgium=Luxembourg. .csessnessans 7 30 11 15 -2 =2 2 * 2 -4
Denmark,........ Cereeeraranas 2 5 6 5 1 1 1 1 * *
Finland.......... N 2 1 1 * * * X * * *
France......vouees 15 336 201 95 5 -1 1 1 10 4
GermANY . vvevernrons 35 77 =33 33 3 2 * 1 1 -1
Greece...vverrsunseeranns eeee. * -1 * * * * * - * *
Italy..cvisnnsnnens cresesrerenens 5 48 56 =14 -1 -2 -1 -1 -2 -2
Netherlands......o.cvene.s ceaeees -1 74 -19 188 116 72 1 -1 -1 2
NOTWaY . ovusnn. BN 13 31 46 3 * 2 * * * *
Portugal.......ocvvvuinnnnennnnes * * * 1 * 1 * - * -
1S5 1% o - 1 4 3 2 * * * * * *
SWedeNe st eurnrnarenn e . & 2 28 3 1 1 x 1 * *
SWitZerLland. veveeeverasanennnnes 216 135 333 83 15 .2 -1 2 1 -1
TUIKEY . ovvvenennnnnnonscarcenes * * -1 * * - - - - -
United Kingdom,........ e 327 367 275 295 64 36 29 54 6 -20
Yugoslavid..iveeeeenronens ceenen * * - - - - - - - -
Other Western FUTODE......cvve.. 2 188 317 =47 =16 -11 -12 -3 -5 *
U.S.S.R..... PN sreseesaserane - - - - - - - - - -
Other Eastern FUTODE.......cc... 1 1 * * - - * - -
Total EUTODPE.sseveersssonsorsans 631 1,303 1,230 630 185 100 21 55 13 =23
Canada,,....cuvevevnnnnnns 37 82 49 55 1 T 2 2 18 5]
Latin America:
Argenting....eveeenernarennnrans 1 1 * 2 * * * * *
Bahamas 1/ ceevinreecnananannnas 21 25 18 1 x * * 1 *
Brazil...eveeeenennenns eraenaes * * 1 * * * * - * -
Chil@.vsuiurevonncnoannnes [ * * * -1 * - - * * -
Colombia, ,o.ivuuunnnnn. e vee * 1 * -2 « - * - * *
O - - - * - - - - - -
Mexico.ivverennnnnnns ereareaees -2 -2 -1 4 * * * * * 1
PANama. e vsseereeonensoneecnnanes 1 3 * 1 1 x -1 1 -1 -3
2053 o P * x * * - - - - * -
UTUZUBY e v vennnconcorncaneasaens 1 * * 1 X % > * * *
Venezuela. cveeeeeennennrnrasenns 1 * 1 2 * * 1 * 1 *
Other Latin American Republics.. * * * * * * x * * *
Netherlands Antilles and Surinan -3 =7 8 16 1 5 3 2 5 2
Other Iatin America...cvueecuc.. * * 16 1 x * - -1 * *
Total Latin America............. 19 22 4é, 26 A 5 4 2 5 1
Asia:
China, People's Republic of
(China Mainland).....covuvnnuns - - - - - - - - - -
China, Republic of (Taiwan)..... x * x -1 - * - -1 - *
HONg KONZ.'vereruvoevonnnnaranas 3 4 8 3 1 1 X * * *
India....covennnn Cereeneaeeiaeas * * < * - * * * * -
Indonesia....... eieiaae i * * * * ~ - - - * -
ISPael. . iiiencananasanns * * -1 1 * * * 1 * *
6 313 580 =247 -4 * -2 -15 * -2
* - * * - x - _ -
Philippines..... edeaaasasaiean -1 * * * * - * - * *
Thailand.......... ereiieeeeeeen d * * * * - - - - -
Other Asif....vieiiunsnvrannnens -11 6 * 607 * 6 200 * 100 300
Total Asia..eeiiinseervaieerenes -2 323 588 364 =3 7 199 -15 100 299
Africa:
Egypt...... Creeasann ceseana . - * - - - - _ - -
Moroceo..iveennn. csesenn esasens * X * * - - - - - *
South Africa...coviineansnnsenns 3 * * * - * - - -
F2= o = - - - - - - - _ -
Other Africa.....veevenvuinnsnnns - 2 * * * * * - * *
Total Africa...cieevervesnncenns * 2 * % * * * - * *
Other countries:
Australid...eiiveeeeniniecannnnes =21 * 10 10 * 10 * * * *
All other....veeeraveocsnnnncnes * * * * * - * - - * -
Total other countries........... =21 * 10 10 * 10 * * * *
Total foreign countries........... 665 1,733 1,922 1,084 187 123 226 46 136 287
International and regional:
International.........c.eee.n. . 39 145 52 . 191 56 -128 -36 114 79 -163
Furopean regional.............. . * * - * - - - _ - *
Latin American regional. - - - 16 1 - - - 16 - -
Asian regional........ccveennne J - 3 * - - - - - - -
Total international and regionall 39 148 52 ! 207 56 -128 -36 130 79 -163
Grand tOtaL..eureerrennaaanennan . 703 1,891 1,975 1,292 242 -5 190 176 214 124

Note: Data include transactions in issues of states and municipalities,
and of corporations and other agencies of the U,S, Government.
1/ Through December 31, 1972, Bermuda included with Bahamas,

Preliminary.
Less than $500,000.

E e}
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CAPITAL MOVEMENTS
Section V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-V-6. - Net Foreign Transactions in Domestic Stocks by Country

(In millions of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)

Calendar year 1974
Country 1974
1971 1972 1973 through June July Aug, Sept. Oct. p Nov. p
Nov.p
Europe:
Austria...coveveennnnnees veesene 3 4 13 -1 * * * 1 -1 *x
Belgium-Luxembourg, oeeveesssess 38 51 152 49 * 9 12 -5 I3 3
Denmark..eoeeesonseeccessanancens -1 6 * =5 * -2 * * * *
FPinland..eeeeeesacersscncesascens -7 1 * * * * * * * *
FranCe.u.eeesssassssssannosnnsrne 87 372 439 190 -15 13 19 -9 17 5
GeTMANY . easrernsceossnannnosnsss 131 =51 2 25 8 5 18 17 =30 1
GTEECE s seeaosonssasrvonsncsnens -1 10 18 6 * * * 1 4 *
TH81Y .0 euneeoconeanvaravnnsnsenne 32 36 45 =3 -3 -2 1 -1 1 1
NetherlandS...eseseevaseronnonss 219 297 339 310 33 39 16 21 9 -2
NOTWEY .+ evnsns R ensisasenen 2 -1 11 -10 -2 -1 * * -1 -1
POPEUZBL, ¢ cveevnvrrocoransoncaas 5 23 9 3 * -1 * 1 2 1
Spain..iaeeissecerceneane veessen 6 6 11 -3 1 1 * % -2 *
Sweden..seiereeressecsranssnsnne -3 -4 * -1 * -1 * 21 1 1
Switzerland,....... eerreereanne 168 642 685 46 11 -9 15 -6 -39 =35
TULKEY s evsovsenoveavaravonsnsnes -2 2 3 =2 * * - * * *
United Kingdom,...vvvvenevnosens -49 561 366 ~189 -18 =48 9 -21 -55 43
Yugoslavia..... ceresneen -1 * 6 * * x - * * *
Other Western Europe.....ceee.u. * 3 7 8 1 * * * 1 -1
U.SuS. Retvtnvesonncnosssnsvescas - * - * - - - _ * -
Other Eastern Europe.........se. 1 * * * - - * * * *
Total Furopee.ssvssaveccarvases . 627 1,958 2,104 423 16 3 65 -1 -87 =70
Canada,,.....evveenenannnns -93 -78 99 -20 13 10 14 6 3 -2
Latin America:
Argentingd.,usseeesenorcccraossss -3 -1 * * * * * * * *
Bahamas crnnrecenee PPN 46 5 =17 ~55 -5 -11 -3 1 1 2
BrazZil.ceeacesnvsonnscosscenssee -1 * * * * * * * * *
Chile..... teereranes seevesrenene -1 * * * * * * * * *
Colombia, ,eunvruseneecoarnannnss * -1 * * % % * * 3 *
CUDA, i vvvennnsarsnssnsonsnnennsn * - * _ _ - = _ _ _
MeXiCO.iveanennornvenassannnsnsne -6 5 6 15 * 1 1 1 6 1
Panami,.c.eeevecrercannsssccnsnne 5 -3 19 A -1 * -1 -1 * *
PErUsivanecsnsracannncnsscensncs -1 * -1 * * * * * * x
UrUZUAY e uenvsnresnansnssssanasns -1 -1 1 2 % * * * 1 *
Venezuela...oevevecssosnsvevones -4 -7 -2 2 -1 1 2 2 -1 -1
Other latin American Republies.. -7 13 -3 2 2 * M * * *
Netherlands Antilles and Surinam 13 =35 =35 ~14 -6 7 x 1 -8 1
Other Latin America.....ic.cveee -3 -7 31 3 3 % 12 -1 3 -7
Total Latin America..........e.. 37 -32 ~1 43 -7 -2 9 4 2 -5
Asia:
China, People's Republic of
(China Mainland).....eeueeuvnns * * * * - - * - - -
China, Republic of (Taiwan)..... * 1 -1 * x * x * % *
Hong KOmg.vuvsseeroncoseaosnoase 50 56 23 =23 -4 -5 -3 -3 -1 -4
India....... teseaseceaseercanans -2 -2 * * 5 * 3 * * x
Indonesia...veseeeceecatoscanans * * -1 * * * - % * x
* 4 4 -3 * * * * -1
48 159 495 =37 -16 -11 -6 -1 4 13
JiCer o= PO T F T T R TP R PR * * =2 -1 * * * - * -
Philippines....ceoveeenencencnnn 2 4 1 1 * * * * * x
Thailand...c.eeseveaanssnosssane -2 * -1 3 % * * * * x
Other Asia.....cccevceennnannrense 11 34, 60 15 5 2 x =2 5 "
Total Asia......... Caeeasscenana 108 256 577 47 =15 14 -10 -6 9 5
Africa:
EgyPleciscceoecensnccecsonannsns * * -1 -9 _ * - - -9 x
Morocco. . . * * * * A * - * * *
South Africa.. * -1 -5 M * % x * _ *
ZaiTeiviieeierctiasnsreeenanonns * * * x * * - * * *
Other Afric8...iiececcconccacens 1 -1 2 2 x % * * * *
Total AfricB.iuiiiisisnceerananes * -1 =4 -7 * % * * -9 *
Other countries:
Australia....cieeeeiiiaananinans -2 * * 2 21 1 1 _2 -1
All Other..iicieensensonsescones * -1 * 1 % * * * * «
Total other countries.......e... -2 -1 * - 3 * 1 1 1 _2 -1
Total foreign countries.......eo... 677 2,102 2,776 311 A -1 80 5 -83 =z
International and regionel:
International............ e 53 85 8 13 2 1 -1 -1 3 1
European regional.....cvvieeeeces 1 * 1 * - - - - *
Asian regional.....eceneusnveane - 1 * - - - - - - -
African regional......... - * - * - - - - - -
Total international and regional 54 86 9 L 13 2 1 -1 -1 3 1
Grand total....... 731 2,188 2,785 323 8 -1 o] 4 -80 -71

1/ Through December 31, 1972, Bermuda included with Bahamas.
p Preliminary.
*  Less than $500,000,
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Section V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States

(In millions of dollars; negative figures indicate net seles by foreigners or a net outflow of capital from the United States)

Calendar year 1974
Country 1974
1971 1972 1973 through June July Aug. Sept. Oct. p Nov. p
Nov. p
Europe:
Austria......... Ceeiaeeeeaeenen . 1 1 * * - * * * - *
Belgium-Luxembourg. .. .. P -3 29 5 -7 -1 -2 -1 -2 1 *
Denmark........ sereseersseasanas 9 7 11 5 1 * * * * *
Finland........... Ceeraeeseenann 1 -12 -17 -10 * * * -2 1 =10
France.....oeesess Cererranereaes * 35 17 =7 -16 -23 3 * 10 2
GermANY..ovvreavensscesnes [ ~15 -4 4 -1 * 1 * * -1 -3
Greece.....eu.n N * -2 * * * * * * - *
Italy.eeeensncensns teerecrenaens 10 32 31 8 * * * * 2 *
Netherlands........ [, N 11 18 1 -26 1 * 1 -29 * 1
NOTWAY . veaueorsronssne feenesaeas 2 6 10 2 * * * * * 1
Portugal....oeovensens ereraens . * 2 1 1 - * * * * *
SPaiN,eeeeiacesienconsssnse 4 9 3 * * * * * * *
SWeden..eerareens [N . -1 3 2 50 -3 -1 * 2 -1 -2
Switzerland..eeveesssseannnssss . 36 55 -24 -8 -3 -2 * -5 2 -1
Turkey..coeevevevnnens sererseses * * - * - - - * * - -
United Kingdom............ -19 3 -30 -104 -15 -6 -15 -5 -13 -9
Yugoslavia....vvevevenreseaensns - - - * - - - * - -
Other Western Burope.......see.. -5 3 -1 -15 -5 * * -7 * *
U.S S Ruvennecnanes eereeenne . - * - - ~ - - - - -
Other Eastern Europe............ * * * * - - - * - -
Total Europe...veeseereonnens ool __i_ 185 13 =215 -41 -33 -11 -48 * -21
Lanada, ... oheinnnnnnn e -395 -7 721 -1,356 -120 -101 -121 -37 —248 7
latin America:
Argentina........... ~22 8 28 1 * * * * * *
Bahamas 1/ .evevesnn. P - 7 -47 -98 -105 -9 -5 11 -2 -7 -14
Brazil...ooevvevnnns treeeeenenas -1 1 -33 i * * * * * *
5 4 2 1 * * * * -1 1
2 1 -19 1 * M % * * _
Cuba,  .,.... eeibareeseee ey * - * * - _ - - - -
MeXiCOuurnarunarennns e -12 -90 -20 20 2 2 1 6 1 -2
Panama....oeeveuveesesceenceannnns -5 1 10 % * * * 1 1 %
Peru..vivencenrnnennness . 1 2 3 3 1 1 * *® * *
UTUgUaY ..o nvnernanrasnons e 3 2 1 * * * * * * *
Venezuela. vveeeeersoancnnansnne 12 8 7 4 * * 1 * * %
Other Latin American Republies.. -2 -2 1 -1 * * x * * *
Netherlands Antilles and Surinam| 7 16 4 -7 * * * 2 2 -1
Other latin America............. -4 * 6 4 1 * * * 1 %
Total Latin America............. -8 -97 -108 -78 -4 -2 -8 6 -3 =15
Asia:
China, People's Republic of
(China Mainland)...... - - - - - - - - - -
China, Republic of (Taiwan)..... % ® * 212 * * * =12 - x
Hong KOnga.iovvevunenceneaaennn . 9 13 -4 * * -1 * * * *
Indid..eieeeeeeeonencnnsnnnnsnns 2 1 4 * - - - - - -
Indonesia....... Cesaeasnesaranes -6 -3 2 »* - * - - - -
S 15 RO ~209 -215 ~432 —257 -39 -28 -19 -11 -31 22
Japan. . -6 31 66 1 1 2 2 4 1 18
Korea....oovenus -24 -12 - * - - - - - -
Philippines..... * -50 1 1 1 * - * * -
Thailand...... * * * * - * _ * - =
Other Asia......covevennnnns e 2 15 3 1 * * * * * *
Total Asia..i.viiinsesnesnnacens -232 -220 360 264, -38 _27 _17 -18 =30 -39
Africa:
EgyPteeicenrrianaans ereetenerenns - * - - - - - - - _
MOTOCCO. s vvvasnscosonasnsssnsnns - * - - - - _ - -
South Africa............... 3 * * * * - - : - -
P28 o - - - - - - ~ - - -
Other Africa........ feesseanen .. -58 ~61 5 3 2 * * ;_ * *
Total Afric8...scvesesccsesnnses -55 -60 6 3 2 * * 1 * *
Other countries:
Australia...veiveisenenenneneas 28 26 28 13 % 2 1 * 1 1
All other......... 6 6 8 7 * 1 * 3 1 *
Total other countries........... 34 32 36 21 1 3 1 3 2
Total foreign countries........... 624 938 -1,134 -1,8%0 ~200 ~150 ~156 32 — 278 ~80
International and regional:
International,.......... et 277 -124 108 35 3 * 1 12 2 3
Furopean regional...,............ * 3 5 2 * 1 * * * *
Latin American regional....... .. 16 28 28 -1 - * - - - -
tsian regional......o.oiivuunens -50 * * - - - - - - -
Total international and regional ~311 -93 141 36 3 1 2 12 2 3
Grand total................ PR -935 -1,031 -993 -1,855 -197 -158 -155 -80 -276 -78

1/ Through December 31, 1972, Bermuda included with Behamas.

p Preliminary.
*  Less than $500,000.
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CAPITAL MOVEMENTS

Section V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-V-8. - Net Foreign Transactions in Foreign Stocks by Country

(In millions of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)

Calendar year 1974
Country 1974
1971 1972 1973 through June July Aug. Sept. Oct. p Nov. p
Nov. p
EQI‘OQQ!
Austria......eovenn.. * 2 * * * * * * * *
Belgium-Luxembourg. .oeeeecevsoee 6 23 16 -5 -1 -2 2 -1 2 1
DenmarK. ...eeeuieesesecocancnanas * * 1 * * - - * * *
Finland...sooevievenevanonnssnnse -2 * * * - * - - - -
FTanCe. . ovueuneenonrsennsennens -24 -10 -33 -68 -9 -10 -6 A -9 -1
GOTMANY . vuveennosnaronsranansnss 8 34 -11 10 2 1 1 1 1 2
Greete. . eiiiieresvocnsonnsasans * * * * * * * * * *
It8) Y. eeennvecsnncnsncees ceesaae 2 1 1 1 * * * 1 * *
Netherlands......ecevveeenannnns 70 164 73 31 1 4 1 9 3 3
NOTWEY.eaeveereinnnenananns * -2 * * - * * * * *
Portugal...civsennencensensesnones * 1 -1 * - * - * * *
Spain..... =3 =4 1 3 * * * * * *
SWedeN.vsseuraororsenssevscenene * * * * * * * * * -
Switzerland......vvvevenvenn 25 85 -12 -16 -6 ~2 -4 -4 -4 -1
TUPKEY e eveeosrnnnvererosonsonns * * * * - - - * - -
United Kingdom....eeeuvennoeanes =75 26 -188 =291 -26 -2Q -18 6 EYZA -2
Yugoslavia...ooeevenenronnenenns * * - * - - - - * -
Other Western Furope........ e * * * -1 * * - * -1 *
L - - * - - - - - - -
Other Eastern Europe..... veerene * - - - - - - - - -
Total EUTOPC.sssessevssenssorans 6 320 -154 ~337 -37 -30 -2/ 7 -81 *
Lanada,....iveevrrenenonsenonnnasns 120 142 152 14 -2 ~7 -5 * 4 -1
Latin America:
Argentina,...i.eevvnereccnnncens 1 9 -1 * * * * * *
Bahamas 1/ . cveeinrnennrennnnnns -9 -1 3 -3 * 1 1 -1 -1 a
Brazil.......o0nee -4 -1 -1 * * - * * * *
Chile..ivieienranneenoornsnonans * * * * - - * - * *
Colombia,,ecvennenn. esrenenns .e * * * * * * * * - *
Cuba....... - - - -~ To- - - - - -
MeXiCOieeueeeeronnroanaccncannns -6 -1 2 4 * 1 1 * * *
Panama, .ouesvsereenceansnnnne PO 1 o =5 4 * % * * * 4
20 o * * -1 * - - - - - *
UrUGUAY e avusrenoenasonornnnsnnns * * * * * * * * * -
Venezuela...coeeenerneeenss [ * -1 1 * * x * * * *
Other Latin American Republics,. =2 18 * * * * * - * *
Netherlands Antilles and Surinam -18 -1 -8 1 -1 -1 * 1 * *
Other Latin America..........o... * * -2 4 -1 * -2 -1 2 =2
Total Latin America......... -38 28 =12 10 ) X -1 -1 2 1
Asia:
China, People's Republic of
(China Mainland),......... - - - - - - - - - -
China, Republic of (Taiwan)..... * * * * * - - _ - -
Hong KONZ.ueseereasevsosanoncnne -1 3 19 =1 * * * * * *
India....ovevunnnn cesasarens * * * * - * * * * *
Indonesig...eeuiieeieennn * * * * * - - - - -
lsrael.. . eennneesns -6 -26 -7 3 -1 * * 1 *
Japan.,...... .. ~125 -52 188 477 132 50 59 38 11 18
Korea, .v.vevereeenoaeonsans .. * * * - - - - - - -
Philippines..c.evieeenvecaceneas -2 -1 =2 -9 * * * * *. *
Thailand....cveeeevsenacnses PN * * * * - * - - * *
Other Asia....cicivevennnnns e * * -5 -2 * * * * * *
Total Asia.iiievieeincnennnnnns -134 -76 193 469 131 50 59 39 12 19
Africa:
Byt ieiiiniiiieriasenancnennes * * - - - - - _ - -
MOroCCO. iiviesnnasnsanannnsnenns * * - * - - - - - -
South Africa..seseessseceossonns -2 -1 -2 -6 * -2 -1 * -1 2
A4 o * * * - - - - - - -
Other Africa.....civevscseesnsas * -5 -1 -1 * * * * *
Total Africa...civeenverirnnnens -2 -6 -3 -7 * -2 -1 * -1 2
Other countries:
Australia....ceeeeeencencscenens =2 -3 1 2 -1 * * * * 1
ALl other....ivennennvenacanrnes - * * * - * * - - %
Iotal other countries......... .o -2 -3 1 2 -1 * * M * 1
Total foreign countries........... =49 406 177 151 90 12 29 [ ~63 22
International and regional:
International................. . 1 3 -2 - - - - - - -
Furopean regional............- .. - - * * - - - - - -
Asian regional,.,......... - 1 * * - - - - - -
Total international and regional] 1 3 -2 * - - - - - -
Grand total........ocvieveunnns =49 409 176 151 90 12 29 A -63 22

1/ Through December 31, 1972, Bermuda included with Bahamas.
p Preliminary.
%  Less than $500,000,
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CAPITAL MOVEMENTS
Section V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States

Table CM-V-9. - Foreign Purchases and Sales of Long-Term Securities,

by Type and Country, During November 1974 Preliminary
(In millions of dollars)

Gross purchases by foreigners Gross sales by foreigners
Domestic securities Foreign securities Domestic securities Foreign securities
Country Marketable Corporate and Marketable | Corporate and
Total Treasury other Total Treasury other
purchases| bonds and Bonds Stocks sales bonds and Bonds Stocks
notes Bonds |Stocks notes Bonds | Stocks
Europe:
Austria..ioeeeneniens ceeraereans 1 - * 1 * * 1 - * 1 - *
Belgium-Luxembourg. veeevoessssve .. 34 - 4 23 5 2 35 * g 21 5 1
Denmark...eieeeeiessacscsoansnns .. 1 - * 1 * * 1 1 * 1 * -
Finland....eeeeeevenenns eeeeenees * - * * * - 10 - * * 10 -
France...oveevsrevses evreceaneees 76 * 13 51 4 7 7L 5 9 46 2 9
GerMANY . .eesavrrnnnoarnses PP 42 * 1 37 2 2 bty * 3 35 5 1
Greece...veceernrcnsnnsans esvsens 2 - - 2 * * 2 - * 2 - *
Italyeueuennanns Ceseenencrarasinas 11 * 2 g 1 1 13 * 4 7 1 1
Netherlands....e.eeeresenss PPN 33 * 3 23 3 4 29 - 2 25 2 1
Norway.....eeeee P [ 2 - * 2 1 * 3 * * 3 * *
Portugal............ rereaeens PRNAN 2 - - 1 * * * * - * * -
SpaiN..cvieeececasanrsnrnes Ceereeee 3 - * 2 * * 3 - * 2 * *
Sweden........ Cereiereees [ 28 26 1 2 * - 4 - 1 1 2 -
Switzerland........ seseeseseeaenss 165 * 13 138 5 8 202 * 13 173 6 10
Turkey..... et rnearenenennen cees * - - * - - * - - * - -
United Kingdom....... ceeraes ceeane 345 42 187 63 23 29 407 29 207 107 33 31
Yugoslavi@..eveeverereseaanaanans . * - - * - - * - - * - -
Other Western Burope......... ceenn 19 17 * 2 * * 20 17 2 * *
U.S.S Revvrvrnnnnnann tetaresensnas - - - - - - - - - - - ~
Other Eastern Europe.......... veus * - - * - - - - - - - -
Total PUrope....c.veversss [ 765 86 225 355 45 54 844 52 248 426 66 54
Canada...ieeeerrnennanns eeereaanes 207 4 66 83 28 26 203 * 56 84 35 27
Latin America:
Argentind..cieeeecesecsccrnorsoses 1 - * 1 * * 1 - * 1 * *
Bahamas.......c... ererearr e I3 - * 8 * * 21 * 5 14 - 1
Brazil. * - - * * * * - - * - -
Chile. 1 - 1 * 1 - 1 - 1 * * *
Colombia, 1 - * 1 * * * - * * * *
Cuba.......... - - - - - - - - - - - -
Mexico 7 * 2 3 1 * 6 - 1 2 3 *
Panama 12 - 6 2 * 4 11 - 8 2 * *
PerU, v iiiennenoennaorseracanans . * - - * * - * - - * * *
UIruguayeeeeeevessressscscase PPN * - * * * - * - * * - -
Venezuela......... cebeiereseniana . 2 - * 2 * * 3 #* * 3 * *
Other Latin American Republics.... 1 % * 1 % * 1 = * 1 - *
Netherlands Antilles and Surinam,. 79 53 8 17 * * 41 15 6 18 1 1
Other Latin America.............. . 24 - * 23 * * 33 - * 31 * 2
Total Latin America...... Cheeveenn 138 53 17 58 3 6 118 15 17 63 18 5
Asia:
China, People's Republic of
(China Mainland)........ e - - - - - - - - - - - -
China, Republic of (Taiwan)...... . * - * * * - * - - % - -
5 - * 4 E3 1 9 - * 8 > 1
* - - * - * * - - * - -
- -~ - - - - * - - * - -
6 - * 1 5 * 29 * * 1 27 *
65 * 1 37 3 23 53 - 3 24 21 5
* - -~ * - - * -~ - * - -
Philippines...civinsneoessosnnanes * - * * - * 1 - - 1 - *
Thailand.....vevineieeeenerenennns * - - * * * * - - * - *
Other Asia.....ciivivenennncnnanns 306 - 300 5 * 1 9 - * 8 * *
Total Asia...... N 383 * 302 47 9 25 100 * 3 41 49 7
Africa:
Fgypt.... * - - * - - * - - * - -
Morocco.sueuses caae * - - * - - * - E3 * - -
South Africa,........... RN . 12 - * - 12 10 - - * - 10
A s e o .o - - - - - - * - - * - -
Other Africa......ceovevenns cenene 1 - * * * * - * * - *
Total Africa.......... Ceececeesonn 12 * 1 * 12 11 - * - 10
Other countries:
Australia....cievieiiininiiinionns ! 3 - * 1 1 1 1 * * 1 * *
Al other....... tetesriasenttecanas * - - * * * * - - * - -
Total other countries.........euun i A - * 1 2 1 1 * * 1 * *
Total foreign countries.........-... 1,508 143 610 544 a8 124 1,276 67 323 616 168 102
nternational and regional: —
International......coeiviniinannns | 460 246 209 1 4 - 578 204 372 * 2 -
Buropean regional......cceevuauenns 1 - * * * - * - - * - -
Latin American regional........... 15 15 - - - - - - - - - -
Asian regional.......... veeeseneen - - - - - - - - - - - -
African regional.......ccovvvennnns - - - - - - - - - - - -
Total international and regional.. 475 260 209 2 5 - 578 204 372 * 2 -
Grand total........ccoivviennns ceea | 1,984 403 819 546 92 124 1,854 271 695 616 170 102

*  Less than $500,000.
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Section V - Transactions in Long-Term Securities by Foreigners

Reported by Banks and Brokers in the Unitéd States

Table CM-V-10. - Foreign Purchases and Sales of Long-Term Securities,
by Type and Country, During Calendar Year 1973

(In millions of dollars)

Gross purchases by foreigners Gross sales by foreigners
Domestic securities Foreign securities Domestic securities Foreign securities
Country Marketable Corporate and Marketable | Corporate and
Total Treasury other Total Treasury other
purchases| bonds and Bonds Stocks | sales bonds and Bonds Stocks
notes Bonds |Stocks notes Bonds | Stocks
Burope: '
L 1 5 o - 38 - 7 31 * * 21 * 3 18 * *
Belgium-LUXembOUrg. v vsensnennns 820 1 110 611 59 40 636 * 99 459 54 24
33 - 6 12 13 2 14 - * 12 1 1
11 * 1 1 9 * 26 - * 1 25 *
1,799 1 250 1,451 45 52 1,174 * 49 | 1,012 28 85
787 1 139 589 45 13 825 * 172 588 41 24
29 - 1 27 * 1 10 - * 9 * *
423 * 143 218 48 13 290 * 87 173 17 12
.. 914 * 26 763 19 105 520 * 45 424 18 32
NOTWAY. v evesanvenenns evaes ceene 100 5 47 36 11 1 29 * 2 25 1 1
Portugal......... Ciresreereenernnn 17 - * 15 2 * 8 - * 6 1 1
Spaifeieeeerisnncensnnes beeeeesunn 66 * 7 49 6 4 48 * 4 38 3 3
Sweden........ e | 224 150 47 25 2 * by * 18 25 * *
Switzerland........ tesvrsensaenans 4, 3157 3 617r| 3,517 91 88 3,344 14 284 | 2,833 115 99
TUPKEY . i veeenieeiasnnennennsnn eenen f 6 - * 6 - - 4 - 1 3 - *
United Kingdom.....eeevnvnennnnnnn 4,355 360 1,812 1,802 250 131 3,835 264 1,536 | 1,436 279 319
Yugoslavi@...oeeevannenans eeesens - - 7 - - * - - * - -
Other Western Furope......... ceven | 360 12 320 27 1 * 37 12 2 20 2 *
U.S.S . Rettnrevnnnnenna P vecans ) 3 - - - - * - - - - - -
Other Eastern Europe......... veres | * * * * - * * * - * * *
e
Total Furope....... Cerreeeeerraes [ 14,303r 533 3,533r | 9,187 601 449 10,866 291 2,302 | 7,083 587 603
Canada......... eeeeereanaen 2,543 29 233 1,273 354 654, 2,940 6 184 | 1,174 1,075 502
Latin America:
Argentina......... eeeannene ceasne 42 - 1 1 30 * 15 * 1 11 2 1
Brazil..cvveeenenssssscncnans vevee | 7 - 1 2 4 * 40 * * 2 37 1
4 * * 1 2 * 1 * * 1 * *
5 - * 2 2 * 24 * * 3 21 *
* - - * * - * - - * - -
109 * 10 51 41 7 123 * 11 45 61 6
118 * 3 9% 13 8 93 * 3 74 3 13
5 - * 2 4 * 4 - * 2 * 1
6 - * 4 1 * 4 - * 3 1 *
‘ 51 3 3 31 11 3 41 - 2 34 3 2
Other Latin American Republics.... 22 2 1 16 3 x 22 * * 20 2 *
Bahamas and Bermuda ,,............ 303 * 31 228 26 18 396 * 12 245 124 15
Netherlands Antilles and Surinam.. 363 * 19 8 10 16 393 * 1 353 6 24
Other Latin America............... 260 1 19 213 21 7 209 - 3 182 15 9
Total Latin America...... emeeaaas 1,296 7 88 972 166 61 1,365 * bt 974 274 73
Asia:
China, People's Republic of
(China Mainland).......cc...... .. * - - * - - x - - M - -
China, Republic of (Taiwan)....... 2 - * 1 * * 3 = * 3 * *
Hong Kong...... eeeeeeaeaeaas veven ) 249 * 13 190 10 34 203 - 5 167 15 16
TOAI80 et e eriaesennrrnnaanasncnnnns 5 - * 1 4 * 1 - * 1 * *
Indonesia..vviueeseeseasensenscnse 2 - = 1 2 * 2 = * 2 - x
Israel..uiernenneenceocannscnacnss T4 - 1 18 39 16 509 - 2 14 47 23
JAPAN. Lt et rennasaaans ceeeas cees 4,063 1,627 980 877 80 499 2,563 1,456 400 382 1 310
KOreB. svversnnesonsananenneans R | 2 2 - * - - 2 - * 2 I *
PhilippineS..ueeeeessenaenns ceeeee | 7 - * 3 2 3 7 - ® 2 1 4
Thailand.....eeeeeeesnennans ceeaan 1 - * 1 * * 2 - * 2 - *
Other Asig.....ccuucnnn P | 139 * 5 123 9 3 82 1 4 63 5 g
Tobal ASI8..ceuiereeeennnannnanne. [ 42543 1,630 999 | 1,214 146 555 3,373 1,457 411 637 506 362
Africa:
EEYPteuecrecenroneenanansnnsoncnas | * - * * - - 1 - - 1 - -
MOTOCCO. v vevsenennensansns veeeeen 1 - * 1 - - * - - * - -
South Africa..viiveesesesaraananes 8 - * 2 * 6 15 - * 7 - 8
Zaire....cenuus heiaasussesseeanan * - - * - - * - - * - *
Other AfPiCE...ceueeeenennn. 62 50 1 5 6 * 30 25 * 4 * 1
Total Africa.......... tertassesenns 7L 50 1 8 6 7 47 25 * 12 k4
Other countries:
Australia............. eeaeeiiaaan 53 * 10 9 30 3 14 * * 9 2
A1l Other...eeeenrnnanann RN 10 - * 1 8 * L - * 1 - *
Total other countries........... .. 63 * 11 10 38 3 15 x * 2 | 2 2
Total foreign countries............. 22,818r 2,249 4,864T| 12,665 1,310 {1,729 18,606 1,779 2,942 | 9,889 | _2,444 1,552
International and regional:
International....... heesesesneans 1,628 459 942 96 130 - 1,646 644, 890 88 22 2
European regional....... P vee 6 - - 1 5 - * - - * * *
Iatin American regional........... 58 30 ~- - 28 - 10 10 - - * -
Asian regional.......... P 1 - - 1 * * 1 - * 1 * -
African regional......... cereienas - = - - s = = - = - nd d
Total international and regional.. 1,693 489 942 97 164 * 1,658 654 891 88 23 2
Grand $0t8L. cuveerererenneranrannann 24,511lr 2,738 5,807e| 12,762 1,474 1,729 20,264 2,433 3,832 | 9,978 2,467 1,554
% Less than $500,000.

r ‘Revised.
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Section VI - Foreign Credit and Debit Balances in Brokerage Accounts
Table CM-VI-1. - Foreign Credit Balances (Due to Foreigners) by Country

(Position at end of period in millions of dollars)

Calendar year 1973 ' 1974
Country ) '
1969 1970 1971 1972 Sept. Dec. Mar June Sept.p
Europe:
Austria..........0ee. reereanaies 2 1 * 1 1 * * * *
Belgiun LUXembourg. .. u ...y e 19 17 14 21 9 10 1. 12 S
DEnmArk. s eeseunenennn eeeceeaeans * 1 * * * * * * *
Finland...oeeeeeenoesneeennennnnn * * * * * * * * *
France.....eseeersns e 18 26 19 47 30 29 25 22 22
T S 14 17 15 22 22 23 22 20 18
Greece...vouu.... Ceeerrarae .. * 1 * * * 1 * * *
TEALY . veverernneenneananns cenes 8 16 10 24 13 13 36 30 15
NetherlandS....e.uveeneseeesnnnn 12 14 10 10 7 8 6 5 4
NOTWAY . everenenenenons cerreanae .. 1 1 1 2 1 1 1 1 1
POrtugal,c.eeererrnenncnannens .. * * * * * * * * *
SPAID. verrerreeeraniennnnen s . 3 6 4 5 1 7 8 8 6
SWEAEN . s e v es s envnnnnennnn e 1 1 1 1 3 1 1 > >
Switzerland.,............ v 153 100 73 90 76 %2 101 103 84
TUPKEY + v e eveeernnnnn eereeneas * * * * * * * * *
United Kingdom............. ceeees 61 40 43 57 35 57 60 50 40
Yugoslavia...... e, . * * * * * * * * *
Other Western Europe,........ ees 1 1 1 1 1 1 1 1 1
U S S Reinierrrenennneananas ves * - - - - - - - -
Other Eastern Europe....,.., eees * * x x * * * *
Total EUTODe.....uenusnnnennnn. . 294, 243 193 281 198 242 274 254 204
CamAda. v vveierriee e . 52 36 56 34 31 28 29 C >0
Latin erica:
Argentina.............ceiunnn e 1 1 1 3 T 1 1 1 1
Bahamas 1/.......... Cererereenaes 34 15 19 9 9 10 15 4 3
Brazil...oovveuinnnn. besraeaane .e * * 1 * * * * > *
Chile,ueiisnnnrnesosnnornnsnnns * * * * * * * * *
Colombia..eevevrenncnnnne eaaenee * * * * * * * * 1
Cuba.,.... Ceerecenienan ererieean * * * * * * * * *
MexicO.veunasns Ceveens eereniaees 3 3 4 3 3 2 5 4 3
Panama. .vveseresesesens [P 3 3 2 3 3 3 4 3 3
205 . es 1 * * * * ! * * * *
Uruguay...o.eeesesns [ veenn 1 1 1 1 * | * 1 * *
Venezuela, . ..veveeronnnnn [ 5 5 2 3 ! 2 3 3 3 2
Other Latin Amerlcan Republics.,. 1 1 3 1 1 1 1 1 1
Netherlands Antilles and Surinam. 14 11 10 12 \ 13 15 20 30 30
Other lLatin America......... e * * * * ' 7 7 5 8 8
Total Latin AMErica.............. 64 40 43 36 ! 39 42 56 55 51
Asia: $ :
China, People's Republic of
(China Mainland).............o... * - - - : - * * * -
China, Republic of (Talwan),.._,, * * * x : x * * * *
Hong Kong....... 10 19 9 12 § 13 13 14 13 16
India..... * x * x | * * * * *
TnAONeS18.0 et vt erenrnrnannnnnns * * * * a * * * * *
IST2ELuusrennansracrones veeeeans * * 1 1 E 1 1 1 1 *
* 1 1 4 i 1 1 2 1 *
ceans * * * * ‘ * * x x *
Philippines........ 3 2 1 1 1 * * * 1
Thailand........... * * * * * * * * x
Other ASif...u.esieuneeennaannn. . 7 5 4 3 4 4 5 4 3
Total Asia...eiineenns esesanneee 21 27 17 20 20 19 23 20 21
Africa:
EEYDPbererennnnnn . * * * * * * - * *
MOPOCCO . s veeernnnann * * * * * * * x x
South Africa,.... * * * * * * 1 1 1
P2 5 o - * * * * * * * * *
Other Afrlca..... 1 1 1 * 1 * * * *
Total Africa........... s 1 2 1 1 1 1 1 1 1
Other countries:
Australia,....... e veae 1 1 1 * 1 * * 1 1
All other...... [ * * * * * * * * *
Total other COUNtrieS............ 1 1 1 * 1 * 1 1
!
Total foreign countries.......... 434, 349 311 iz i 290 333 384 354 298
International and regiomal......... — - - - * = - - bt X
Grand GOtaL. ... veeenernennens 3% 345 311 372 ||, 2% 333 384 354 258

Note:

Data represent the money credit balances (due to forelgners)
appearing onthe books of reporting brokers and dealers in tife Unlted
States, in accounts of foreigners with them, and in their accounts

p Preliminary.

*

carried by foreigners,
1/ Through December 31, 1972, Bermuda included with Bahamas.
Less than $500,000.
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Section VI - Foreign Credit and Debit Balances in Brokerage Accounts
Table CM-VI-2. - Foreign Debit Balances (Due from Foreigners) by Country

(Position at end of period in millions of dollars)

Celendar year 1973 1974
- . -
Country 1969 1970 1971 1972 Sept, Dec, Mar. June Sept. p
Europe:
AUBETia, si ittt *® * * * * * 1 * *
Belgium-LUXembOUTE, v vvrvsnsrrss 5 9 6 1 5 4 6 5 4
Denmark, svesuverrnerrrrnnassonns 1 * * * * * * * *
FInland, . .ouvvevrovarernnsannnns * * * * * - - * *
FTBNCE. s v vvvnenvnrnnnovrarnnsnss 12 16 18 21 17 16 16 14 14
GOrMANY o v vvrneraranssssennsnnnes 14 20 23 31 22 22 19 17 15
GTeece,viuurverrnnnrerrenennores * 1 1 1 | 1 1 1 1 1
Tty eu s v vvnnnnssrennnrerionns 9 12 2 15 | 7 7 10 7 5
Netherlands., v vsenrronrnrorsess 12 8 12 17 : 10 8 6 9 7
NOTWeY s s vvrvvsnvrnavanvrnrnosas 1 1 * 1 1 * * * *
POrtuUBBY  suserrnecrniiinoreons * * * 1 g 1 * * * *
Spain,..... e 2 3 5 6 ' 2 5 5 5 3
Sweden. ..., veveans 1 1 1 1 1 1 1 1 1
Switzerland..vvvvurrevrorvnannnes 50 38 42 57 | 32 35 3} 27 25
TUrKeY.overounnvrnnnns e * * * * . * * * * *
United Kingdom.,.,..oovenvvnvsnn 37 bd 37 53 34 29 30 69 24
Yugoslavi@....uveresnnnss .o * * * * * - - * -
Other Western Europe,.. .. 1 1 1 19 1 1 1 1 1
U S S Rerienrenrrorennenesrsnnan - * - - - - - - -
Other Eastern Europe............ - * * . - = = = - -
Total EUrope...vvvvaveenronsranss 146 155 155 235 13, 129 127 156 100
CBnBAB. . vvverrerininnrinennns 61 49 54 39 r 22 30 21 14 14
Latin Americe: 1
ATEENPANA. .\uuieneeeenreres 3 2 1 3 * 2 1 1 1 1
Bahemas 1/ . .cvuveiniranenennnsn 24 21 21 15 ' 5 4 3 2 3
Brazil,.... e, * 1 * 1 i 1 1 1 * 1
Chile.,.. e, 1 * * * i * * * * *
COLOMYIB .« v v vvernannensnnnnnssss * * * 1 ‘ 1 1 * * *
L0 - * * * * 1 - - - * -
3 3 5 10 6 6 6 6 5
4 4 4 6 : 5 5 6 6 4
* * * * ! * * * * *
1 * * * ‘ * * * * *
3 4 4 6 i 4 4 4 4 4
Other Latin American Republics.. 1 1 1 2 1 1 1 1 1
Netherlands Antilles and Surinam 6 5 14 12 9 6 4, 1 9
Other Latin America....... * x * x | Z i 2 3 1
Total Latin America,............ 45 41 52 55 : 40 34 27 27 2
Asia: .
China, People's Republic of
(China Mainland)......... PR - - - - - - - - -
China, Republic of (Taiwan)..... * * * * * * * * *
HONE KONE. s v veneeerenvrnnnnns 12 23 40 59 43 25 37 32 24
India....... i * * * * * * * * *
Indonesia...veeeecvinnnnnnenenns * * * * ' * x * * *
Israel...eereinencennnannnnnnans 1 2 3 3 1 1 1 1 1
JaPAN. .t e esennanann i * 1 4 5 8 4 1 1 1
KOT@B. v v s tereerereeeienannnnns x * * * x * * * *
Philippines. 2 1 1 * * * * * %
Thailand.. .. 2 * * 1 * * * * *
Other ASi@l....evveuirennnnnnn. 7 6 4 5 6 > 7 6 5
Total ASIA....vnressnennnnnnns 24, 35 53 73 58 36 47 2 32
Africa: | - *
Egypteeeerriienrraranesenranns * * * - -= - -
MOTOCEO . v vsarsveeursanananns * * * * * * X * x
SOUth ATTICE. vnrvrrssrnrrsnnnnns 1 * * 1 1 1 ! 2 1
Z8IT€,u .t raneenettnennrnnenerans * * * * : - * 1 - -
OtheT AfTAC8,.\1vversnreernnens. x 1 * 1 ‘ 1 1 * *
Total Africa...vvveesrennnnness, 1 1 1 2 1 1 2 3 1
QOther é¢ountries: '
AUBETralif. . iiisrresrennnnsnnnas, 1 * * 1 * 1 * * 1
ALL OBRET..tuerrannneeinruenrens * * * * | * * * * *
Total other countries........... 1 1 1 1 ) 1 1 1 1
Total foreign countries........, 278 281 314 405 255 231 224 241 179
International and regional........ - - - : - - - * - *
GTENA LOTBL. s susunnnreseeeesonnnns 278 281 314, b 405 i 255 231 224 241 179
Note: Data répresent the money debit balances (due from foreigners), their accounts carried by foreigners.
as appearing on the books of reporting brokers and dealers in the 1/ Through December 31, 1972 » Bermuda included with Bahemes,

United States, in accounts of forelgners with them, and in p Preliminary, *  Less than $500,000.
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FINANCIAL OPERATIONS OF GOVERNMENT AGENCIES AND FUNDS,

Section II - Federal Credit Programs
GA-II-1 - Direct Sales and Repurchases of Loans

{In millions of dollars)
Housing and Urban Development Department
Export~Import Farmers Home Small Buei Veteran:
Totel Bank of the Government ' usiness S
United States Administration | ooy onoy Mortgage Office of Secretary| Administration Administration
Flacal year Association v
or month
Repur- Sales Repur- Repur~ '
Sales Bales 3 sal Repur- Repur- Repur- Repur-
9h55°5 chages 2/ chases a-e8 chases Sales chases Sales chases Sales chases
936 - 124 - 157 - 264 - 33 - 31 - 327 -
5 - 63 - 391 - [ - 121 - 120 - 105 -
954 92 153 - 729 50 - - - - 2 2 71 41
1,070 213 91 - 974 174 - - - - * 15 2 24
1,337 428 379 - 959 405 - - - - * 6 * 17
2,115 842 406 261 1,668 569 - - - - - * 38 12
2,548 305 269 4 2,005 287 - - - - 30 2 244, 12
3,045 781 248 187 2,430 574 - - - - - 1 368 19
6,257 330 145 20 3,324 284 2,300 - - - - - 488 25
3,903 1,141 21 3 2,172 1,105 1,501 - - - - 3 209 30
1973Nov....... 234 180 » 1 7 176 227 - M - 3
Decevinnss 767 45 * 1 502 42 o1 - - - - - 74 2
1974=Ja%.s0uves 308 69 5 - 2 65 302 - - - - 1 »* 3
Febevvvons 80 45 4 - 1 43 2 - - - - - 73 2
Mar....... 265 62 4, - 6 59 234 - - - - - 21 2
APPeievans 252 122 1 - 208 118 2 - - - - - 41 4
b2\ SN 71 159 1 1 68 155 2 - - - - 1 - 3
June..... . 157 71 * - 48 69 108 - - - - - - 2
JULYe s 580 63 1 - 579 61 - - - - - - - 2
Aug....ene 602 150 1 - 584 147 16 - - - - * _ 3
Septo., .| 598 175 1 - 97 174 - - - - - B _ 5
oet. 3/... 735 155 1 - 735 152 - - - - - * - 3
NOVyiewrne T4h 20 1 - 744 86 - - - - ~ 1 - 3
Fiseal 1975 :
to date,ie,..d 35259 €33 5 - 3,239 620 16 = - - - 1 - 13
1/ Includes college housing, elderly housing, and public facility loans, insurance funds. The monthly figures are on basis of agency reports.
2/ Sales by fiscal years 1965-1966 are on basis of actual figures shown 3/ Figures as of September 1974, latest available for EX-IM Bank.

in the Budget document and include initial sales of loans from credit * Less than $500,000,
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