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Treasury Financing Operations

Strip Bills

n May 22 tenders were invited for additional amounts
of eight outstanding series of Treasury bills, the weekly
issues maturing from September 19 through November 7, 1974,
to an aggregate amount of $8OO million, or thereabouts, to

be issued June 5.

Tenders were opened on May 30 and totaled $2,458 mil-
lion, of which $801 million was accepted including $4 million
of noncompetitive tenders. The average bank discount rate
was 8,284 percent, based on 130.,5 days, the average number
of days tomaturity for the eight issues. The limit for non-
competitive tenders was $160,000., Bidders were required to
submit a single price for each tender, Tenders had to be in
the minimum amount of $80,000 or in multiples of $40,000 over

that amount.

52=-Week Bills )

On May 22 tenders were invited for $1,800 million, or
thereabouts, of 364-day Treasury bills to be dated June 4,
1974, and to mature June 3, 1975. The issue was to refund
$1,800 million of bills maturing June 4.

Tenders were opened on May 29, They totaled $2,531
million, of which $1,802 millionwas accepted, including $66
million of noncompetitive tenders. The average bank discount

rate was 8.248 percent,

13-Week and 26-Week Bills
Issues of regular weekly Treasury bills inMay totaled

$22.1 billion., These issueswere offered for cashand in ex-
change for bills maturing in the amount of $21.5 billion.
There were two 13-week issues of $2.5 billion, three 13-week
issues of $2.6 billion, two 26-week issues of $1.8 billion,
and three 26-week issues of $1.9 billion, Average rates for

the new issues are shown in the following table,

Annual average rate

Date of issue (bank discount basis)

13-week 26-week
1974
May 2 -8.909 8.796
9 9.036 9.006
16 8,023 8,031
23 8.197 8.440
30 7.984 8.205

Treasury Bills - General

Treasury bills are sold ona bid basis. The face amount
is payable without interestatmaturity. They are issued in
bearer form only, and in denominations of $10,000, $15,000,
$50,000, $100,000, $500,000, and $1,000,000 (maturity value).
Tenders are received at Federal Reserve banks and branches.
Each tender must be for a minimum of $10,000. Tenders over
$10,000 must be on multiple of $5,000.

Banking institutions generally may submit tenders for
account of customers. Tenders may be made without deposit
by incorporated banks and trust companies and by responsible
and recognized dealers in investment securities. Tenders
from others must be accompanied by payment of 2 percent of
the face amount of bills applied for, unless the tenders are
accompanied by an express guaranty of payment by an incorpo-

rated bank and trust company.

Noncompetitive tenders (without stated price), usually
for $200,000 or less from any one bidder, for each issue of
13-week, 26-week, and 52-week bills, are accepted in full
at the average price of . accepted competitive bids for an

issue.

Payment for accepted tenders must be made or completed
on the date of issue, in cashor other immediately avallable
funds or ina like face amount of Treasury bills maturing on
that date. Payment for 13-week, 26-week, and 52-week bills

may not be made by credit in Treasury tax and loan accounts.

Foreign Series and Foreign Currency Series

Foreign series securities issued in May totaled $8,443 »
million, consisting of twenty-eight certificates of indebt-
edness and one note., Redemptions for the month totaled $8,129
million. At the end of May, foreign series securities out-
standing totaled $24,400 million.
page 65.)

(Details are shown on

No foreign currency series securities were issued or re~
deemed in May. At the end of May foreign currency series
securities outstanding totaled an equivalent of $1,599 mil-
lion and were all denominated in Swiss francs. (Details are

shown on page 68.)
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FEDERAL FISCAL OPERATIONS

Table FFO-1. - Summary of Fiscal Operations

(Tp millions of dollarg)

Budget receipts and outlays I Means of financing - net transactions
Net Net Budget Borrowings from the public - Federal securities Changes in cash and mcnetary assets (Deduct)
Fiscal year budget budget surplus . ) Invest— Total Within general | Within other Gov- With Inter-
or month receipts outlays | or . Public Agency ments of | Special | borrowing aico&gtgof the | exnment officers national
1/ 2/ deficit debt securi- | Govern- | notes from the U.S. Treasury Monetary
-2 Securi= | ties ment ac- public Q) . Fund
ties counts 3/ 14526-7 SDR &/ Other
(1) (21 (3} {i) 5) L6 (73 (83 . (30} IR a2
1965 . ceeerrene 116,833 118,430 -1,596 5,561 704 2,330 -126 4,061 1,594 - 371 381
130,856 134,652 -3,796 2,633 4,041 3,244 354 3,076 =260 - 259 —442
149,552 | 158,254 -2,702 6,314 5,079 9,035 -482 2,838 4,571 - -5 -342
153,671 | 178,833 | -25,161 21,357 | 5,94 5,320 | -1,119 23,100 . -1,09 - 1,859 ¢ 538
1969, ceiievnane 187,784 184,548 3,236 6,142 | ~-10,150 8,522 -1,384 -11,146 760 - 80§ 644
1970, venenocens 193,743 196,588 =2,845 17,198 -1,739 10,062 - 5,397 1,745 557 -1,536 802
197 e eesnnrnnns 188,392 211,425 -23,033 27,211 =347 7,417 - 19,448 826 290 -208 ~-908
1972...... AP 208,649 231,876 -23,227 29,131 -1,269 8,420 - 19,442 1,668 771 1,079 -988
19730 i ienennans 232,225 246,526 -14,301 30,881 216 11,822 - 19,275 2,068 -8 -1,264 50
1974 (Est).....| 270,000 | 274,660 ~4,660 16,319 1,606 | 14,424 - 3,500 -3,000 - - -
1975 (Est)..... 295,000 | 304,445 ~9,445 19,797 1,826 9,123 - 12,500 - - - -
1973-Apr..... .. 25,870 22,234r 3,636r -1,543 =721 -105 - -2,160r 1,591 -8 847Tr 5
MaY...o...| 16,584 20,157 -3,573 275 -43 2,202 - -1,970 -6,352 - =713 -
June...... 28,537 20,814 7,723 803 68 3,240 - -2,369 4,035 - 450 -
Julye.nn. 18,121 22,607 -4 ,486 862 9 1,583 - -713 -5,577 - -365 -
Aug...... . 21,291 22,139 ~847 2,842 301 3,705 - -563 =4,149 - 195 -
Sept...... 25,007 20,736 4,271 -406 40 -929 - 564, 5,517 - 36 -
Octevnn.n. 17,637 23,092 =5,455 1,037 29 -328 - 1,395 -2,811 217 =91 54
Nov...oows 20,209 22,099 ~1,891 1,561 273 =369 - 2,202 -1,114 - 46 10
Dec.uvnnns 21,987 19,686 2,302 5,861 =174 2,558 - 3,128 5,665 - =36 11
1974=Jan. . .ue.. 23,476 23,671 =195 -1,714 12 -929 - =773 424, e 151 138
Feb.uvnn.. 20,226 21,030 -804 2,503 -17 2,647 - -162 ~3,050 24 65
Mar...... . 16,818 22,905 -6,086 3,813 394 -103 - 4,309 932 - ~57 6
Apr....... 29,657 I 22,273 7,384 -2,597 37 -58 - -2,502 3,635 -9 752 67
Fésial 1974 Yo ' 214,430 | 220,239 -5,808~Jh; 13,761 903 7,778 - 6,886 ~528 207 653 351
ate,  esanssey
Means of financing-net tcansactions - (Cont.) Selected balances, end of period
Total Budget Federal securities
Transactions (o} ge General ace
Fiscal year Other means not applied t Financi
. N pplied to ng count of the ‘tme d by th
or month of financing year's surplus | 8-9-10-11 U,S. Treasury| Public debt Agency g?vgzvzziis Special giilicy N
v or deficit 8/ | -12+13414 5/ securities securities 9/ ment acoounts notes 4/ 17418-19-20
{13) (a4 (251 6) 4z} (8) {19) * (2¢) (21)
19650 cueennnnnn ~217 98 1,5% 12,710 317,274 9,335 61,540 3,455 261,614
1966, 0eeennnnns -359 629 3,796 12,450 319,907 13,377 64,784 3,810 264,690
1967, iiiennnnn. 132 813 8,702 7,879 326,221 18,455 73,819 3,328 267,529
19680 ieiuinanns 2,997 367 25,161 6,785 347,578 24,399 79,140 2,209 290,629
1969, ceennnn.s —284 10,407 -3,236 7,544 353,720 14,249 87,661 825 279,483
19700 v ieennnn =22 -961 2,845 9,291 370,919 12,510 97,723 825 284,880
1971...... 3,103 482 23,033 10,117 398,130 12,163 105,140 825 304,328
1972...... 4,958 1,297 23,227 11,785 427,260 10,894 113,559 825 323,770
1973 eenenennns -3,921 -208 14,301 13,854 458,142 11,109 125,381 825 33,045
1974 (Est)..... -798 -1,042 4,660 13,854 474,461 12,715 139,806 825 346,545
1975 (Est)..... ~339 -2,116 9,445 13,854 494,258 14,540 148,929 25 359,045
1973-APr....... 1,059 -101 -3,636r “ 15,707r 457,063 11,084 119,940r 825 347,383
May...... . -1,422 -101 3,573 9,343 457,338 11,041 122,141 825 345,414
June..... . -967 98 -7,723 13,854 458,142 11,109 ] 125,381 825 343,045
July...... -2,112 1,368 4,486 8,164 459,003 11,118 126,964 825 342,332
Mg ..., -2,338 -206 847 4,015 461,845 11,419 130,669 825 341,769
Sept..... . 1,269 -551 4,271 9,532 461,439 11,459 129,740 825 342,333
OCtasvenss 473 957 5,455 6,722 462,476 11,488 129,412 825 343,727
Nov....... -859 =510 1,891 5,608 464,037 11,760 129,043 825 345,930
DeCurunnnn 354, -144 -2,302 11,273 469,898 11,586 131,602 825 349,058
1974-Jan. .\ .n.. 1,867 -187 195 11,696 468,184 11,598 130,672 825 348,285
Febivsuann -1,510 =484 804 8,646 470,687 11,581 133,320 825 348,123
Mar....... 2,943 ~285 6,086 9,579 474,500 11,975 133,217 825 352,432
Apr....... =440 3 -7,384 13,213 471,903 12,012 133,159 825 349,931
Fiscal 1974 to
- PO 2354 -39 5,808 M 13,213 471,903 12,012 133,159 325 349,931

Source:

Monthly Statement of Receipts and Outlays of the U,.S, Government.

Estimates for fiscal years 1974 and 1975 are from the 1975 Budget Doc-
ument released February 4, 1974,

v
&/

See Table FFO-2, 2/ See Table FFO-3.
Represents noninterest-bearing public debt securities issued to the

3/ See Table FFO-6,

z/

IMF and international lending organizations (IDA and IDB) in recognition
of U.S, Government subscription commitments.

Current fiscal year to date transactions are on the Daily Statement of
the U.S. Treasury clearance date basis and are converted to accounting
date basis at June 30 (final) only. Prior fiscal year amounts include
transactions in transit as of June 30. For amounts in transit see
Table FFO-10 in the November 1973 Bulletin.

Represents holdings of special drawing rights, less certificates issued

9/ See Table FD-6.

to Federal Reserve banks,

Includes: public debt accrued interest payable and beginning in fiscal
1974 only that portion which is payable to the public; deposit funds;
and miscellanecus asset and 1iability accounts.

Includes: seigniorage; increment on gold; fiscal 1969 conversion of
certain corporations to private ownership; fiscal 1970:reclassification
of CCC certificates of interest; fiscal 1974 conversion of interest
receipts of Government accounts to an accrual basis; and net ocutlays

of off-budget Federal agencies, (Export-Import Bank since August 17,
1971, rural electrification and telephone revolving funds since May

12, 1973, and postal gervice fund since July 1, 1973).

r Revised,
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Table FFO-2. - Budget Receipts by Principal Sources

(In millions of dollars)

Income taxes
- ; "
Fiscal year gigget Individual orporation Net total
o roceipte ; Net G Refund Net taxes
Withheld Other Refunds total TOSS -] 8 total
1965 . i iiiinnaannn 116,833 6,840 16,820 4,869 48,792 26,131 670 25,461 74,253
2966 s serresrrnnens 130,855 42,811 18,486 5851 55, 446 30,834 761 30,073 85,510
1967u s tiieerinnnnes 149,552 50,521 18,850 7,845 | 61,526 24,918 946 33,971 95,497
1968. .... eeeenans 153,671 57,301 . 20,951 9,527 68,726 29,897 1,232 28,665 97,390
29691t ennriinnnenn 187,784 70,182 27,258 10,191 87,249 38,338 1,660 36,678 123,927
1970, 0vennnnn. e 193,743 77,416 26,236 13,240 90,412 35,037 2,208 32,829 123,241
197eiurnnnn.. eens 188, 392 76, 490 24,262 14,522 86,230 30,320 3,535 26,785 113,015
19720 iiiininnnn, .. 208,649 83,200 25,679 14,143 9,737 34,926 2,760 - 32,166 126,903
1973 ciriinnennns 232,225 98,093 27,019 21,866 103,246 39,045 2,893 36,153 139,39
: 3,000 161,000
1974 (B6%.)eenrnes-n 270,000 112,500 | 28,400 22,900 118,000 46,000 3,000 43, ,
s EE:t.g......... 295,000 128,500 28,000 27,500 129,000 51,100 3,100 48,000 177,000
1973-ADT. . vrrerrenns 25,870r 8,646r 9,124 6,185 11,5841 5,915 258 5,657 17,241r
May....... e 16, 584 8,813 1,444 6,433 3,825 1,219 296 923 4y 748
June....euun... 28,537 9,168 3,735 597 12,306 8,983 188 8,796 21,102
Bt S 18,121 8,487 681 354 8,814 1,552 202 1,350 10,164
AUE..eerennnnn. 21,291 9,085 451 257 9,279 904 209 695 9,97,
SePtarrreinnnn. 25,007 7,940 3,903 135 11,707 5,477 230 5,247 16,955
00te.vnnnrennns 17,637 8,752 550 7 9,230 1,515 462 1,053 10, 283
NOV..enn.. e 20,209 9,811 261 66 10,006 939 287 652 10,658
DeCurnerrinns .. 21,987 8,887 362 115 9,134 6,201 105 6,096 15,230
. 23,476 9,296 5,076 45 14,327 1,722 160 1,562 15,889
A9 Febel Ll .. 20,226 9,508 1/] '945 1,851 8,601 1,066 248 819 37420
Mar 16,818 9,664 1/ 2,186 8,631 3,219 5,887 338 ?’222 28’522
M .- 2 657 $/95% 1/ 11,118 6,313 14,764 5,893 430 . s ’
- e e ,
i i ) 214,430 91,388 25,531 17,839 99,080 31,157 2,670 28,487 127,567

Social insurance taxes and contributions
Employment taxes and contributions .
Unemployment insurance
Eisigitﬁear Old-age, disability, and Railroad retirement accounts
hospital insurance
Net total Gross Refunds ﬁe: 1

Refund Net G Refund Net o

Gross ef'unds total Toss efunds total
16,915 192 16,723 636 * 636 17,359 3,826 4 3,819
20,206 228 19,978 684 * 683 20,662 3,783 8 3,777
27,328 282 27,046 777 * 776 27,823 3,665 [ 3,659
28,672 263 28,409 815 1 814 29,224 3,351 6 3,346
33,956 605 33,351 885 * 885 34,236 3,335 7 3,328
38,600 386 38,214 920 * 919 39,133 3,471 6 3,464
41,237 518 40,719 981 * 980 41,699 3,682 8 3,674
45,559 447 45,111 1,009 1 1,008 46,120 4,370 13 4,357
54,166 479 53,687 1,190 1 1,189 54,876 6,070 19 6,051
1974 (Est.)eeunnnenn. 66,883 559 66,324 1,340 1 1,339 €7,664 6,216 18 6,198
1975 (Est.)euvenn.n. . 74,079 455 73,624 1,675 1 1,674 75,298 5,993 18 5,975
1973« APTresennninenanns 5,611 - 5,611 3 * 3 5,614 450 5 445
My oeroinnnennn 7,170 479 6,691 224 * 224 6,915 2,161 5 2,156
June.....veven.e 4,570 - 4,570 123 * 123 4,693 o7 3 95
4,595 - 4,595 13 - 13 4,608 385 3 382
6,852 - 6,852 235 * 235 7,087 1,358 1 1,357
4,966 - 4,966 23 * 23 4,989 104 1 103
4,134 - 4y134 10 * 10 4,14g 318 1 217
NOV.ivewenrnnnnn 5,351 - 5,351 227 * 227 5,57 26 1 825
DECuverrrnnnnnnn 3:640 - 3,540 121 - 121 3,761 91 1 90
1974-JaN e evnennsans 4,591 - 4,591 18 * 18 4,609 245 i 245
Feb,evrrrernnans 7,072 - 7,072 222 * 222 7,29 761 * 761
Mar........... .. 5,157 - 5,157 130 * 130 5,287 98 2 96
ADT.iviinnns ves 5,977 - 5,977 16 * 16 5,994 558 7 552

. [

o Saten e | 52,935 - 52,335 1,006 * 1,016 3,351 4,646 18 4,628

l/ ‘Includes individual income taxes designated for the Presidential Flection
Campaign Fund.



June 1974

FEDERAL FISCAL OPERATIONS

Table FFO-2. - Budget Receipts by Principal Sources:—Continued

(In millions of dollars)

Social insurance taxes and contributions - (Continued)

Excise taxes

Contributions for other . Miscellanecus excise taxes Airport and airway trust fund
insurances and retirement Net
Fiscal year social
or month Federal insurance
supple- Federal Other taxes and Gross Refunds Net Gross Refunds Net
mentary employees employees Total COH?Pi- total total
medical retirement retirement butions
insurance
- 1,065 16 1,081 22,258 11,011 99 10,911 - - -
- 1,111 18 1,129 25,567 9,362 217 9,145 - - -
647 1,201 19 1,867 33,349 9,461 183 9,278 - - -
698 1,334 20 2,052 34,622 9,827 127 9,700 - - -
903 1,426 24, 2,253 39,018 10,681 96 10,585 - - -
936 1,735 29 2,701 45,298 10,519 167 10,352 - - -
1,253 1,916 37 3,207 48,578 10,643 133 10,510 564, 2 563
1,340 2,058 39 3,437 53,914 10,562 1,056 9,506 650 1 649
1,427 2,146 41 3,614 64,542 9,995 158 9,836 760 2 758
1974 (Est.)uuuus. 1,683 2,319 bl 4,046 77,907 10,427 135 10,292 853 2 851
1975 (Est.)...... 1,845 2,439 46 4,330 85,603 10,791 138 10,653 953 2 951
1973-Apreesnnnn.. 124 178r 2 © 303r 6,361r 897 12 885 62 * 62
May..... .o 119 184 5 309 9,380 860 10 850 76 * 76
June,....... 111 179 3 293 5,081 859 11 847 €6 * 66
July.eeesenss 146 198 2 346 5,336 972 11 961 69 - 69
Aug.....ven. 138 189 6 334 8,778 712 13 699 65 * 64
Sept....ens. 137 176 3 317 5,409 83 9 823 82 - 82
Oct.vnnnnt. . 151 197 3 351 4,712 895 14 881 75 - 75
Nov....... . 131 186 3 321 6,724 839 13 826 79 1 78
DECuvinnnan 131 164 4 298 4,149 1,014 10 1,003 64 - 64,
1974-Jan......... 152 222 4 378 5,232 739 15 724 69 - &9
Febo........ 142 202 2 346 8,400 621 -3 624, 74 1 73
Mar,.... e 138 194 5 338 5,721 716 13 704 67 * 67
ADT.vvneenan 147 200 5 351 6,896 865 23 842 65 * 65
Fiscal 1974
1o date 1,414 1,928 38 3,379 61,358 8,207 119 8,087 709 2 707
Excise taxes - (Continued) Estate anqggiff taxes Customs duties Miscellaneous receipts
Fiscal year Highway trust fund Deposits of N 1
or month Net total] Net Net. earnings by et total
excise Gross Refunds e G Refund N All miscel-
Net taxes total ross etunds total Federal other | laneous
Gross Refunds Total g:iizve receipts
1965, 0iiinennns 3,782 123 3,659 14,570 2,746 29 2,716 1,478 35 1,442 1,372 222 1,59
1966, .0 euenen. 4,037 120 3,017 13,062 3,094 28 3,066 1,811 45 1,767 1,713 162 1,875
1967...... e 4,652 212 4 441 13,719 3,014 36 2,978 1,972 71 1,901 1,805 303 2,108
1968.....cviennnn 44493 114 4,379 14,079 3,082 31 3,051 2,113 75 2,038 2,091 400 2,491
1969, iieiinnnnnn 4,861 224 4,637 15,222 3,530 39 3,491 2,387 68 2,319 2,662 247 2,908
1970, . 0ievunnnnn. 5,386 32 5,354 15,705 3,680 36 3,644 2,494 64 2,430 3,266 158 3,424
1971....... SN 5,664 123 5,542 16,614 3,784 49 3,735 2,657 66 2,591 3,533 325 3,858
1972, 0iiiiennnns 5,635 313 5,322 15,477 5,490 54 5,436 3,39 107 3,287 3,252 380 3,633
19730.ieuin, e 5,818 153 5,665 16,260 4,976 59 4,917 © 3,308 120 3,188 3,495 426 3,921
1974 (Est.)......] 6,150 149 6,001 17,144 5,470 70 5,400 3,600 100 3,500 4,400 649 5,049
1975 (Est.)...... 5,989 149 5,840 17,444, 6,070 70 6,000 3,900 100 3,800 4,700 453 5,153
1973-Apre..nn.... 479 107 372 1,318 334 4 330 278 16 262 322 36r 358r
May..,..... .. 522 2 519 1,446 473 7 446 289 8 280 333 -69 264,
June........ 487 15 472 1,386 340 5 335 287 14 273 361 -1 360
July..... e 509 - 509 1,538 404 6 398 285 9 276 344 65 400
Aug...... .. 672 1 671 1,434 499 4 494 315 12 303 388 =79 308
Sept.i..i.o... 530 - 530 1,436 378 5 373 245 8 238 398 198 597
Octerennnnns 503 - 503 1,459 459 5 454 302 10 291 394 43 437
Nov,.iveeuns 636 =22 659 1,563 468 6 462 309 8 301 414 87 501
Dec..vuvunnn 468 ~% 468 1,536 336 4 333 233 9 224, 409 106 515
1974~Jan......... 470 - 470 1,263 461 6 455 309 6 304 397 -63 334
Febo.vvunnss 634 16 618 1,315 427 5 423 247 9 239 427 1 429
Xar ......... 455 15 440 1,211 470 5 465 285 8 277 379 -2 377
& N 466 98 368 1,275 379 g 371 294 8 286 543 59 602
Fiscal 1974
to date.......... 5,343 108 5,235 14,030 4,282 54 4,228 2,824 86 2,738 4,001 418 4,509
Source: Monthly Statement of Receipts and Outlays of the U.S. Government,

Estimates for fiscal years 1974 and 1975 are from the 1975 Budget Doc-
ument released February 4, 1974.

*  Less than $500,000.
r Revised,
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Table FFO-3.

FEDERAL FISCAL OPERATIONS ~

(In millions of dollars)

- Budget Outlays by Agencies

Defense Department
. Executive }Funds ap- . Health Housing & .
Fiscal year Legis- | The o fice propriated Agrlcul- Commerce Education, Urban De- | nteriorf Justice | labor
of month lative | Judi- . ppe to the ture De~ | Depart- & Welfare | velopment Depart- | Depert- | Depart-
brench | clary President | President partment ment Military Civil Department{ Department ment ment ment
152 73 24 3,889 6,795 4,749 45,969 1,21% 22,732 665 695 355 3,532
181 v 26 4,385 5,513 4,670 54,167 1,278 27,959 2,856 661 366 | 3,109
240 26 28 4,872 5,841 726 67,453 1,310 34,608 2,777 432 403 | 3,286
255 91 28 4,913 7,307 807 77,373 1,300 40,576 4,140 235 430 | 3,272
1969, eveveeeena. | 277 109 31 4,967 8,330 854 77,870 1,268 46,594 1,529 837 515 3,475
340 128 36 4,77 8,307 1,028 77,150 1,211 52,338 2,603 1,136 640 | 4,356
384 142 47 4,540 8,560 1,188 4,546 1,376 61,866 2,890 225 916 7,923
487 173 55 . 4,269 10,943 1,250 75,150 1,530 71,779 3,642 1,256 1,180 | 10,033
540 183 60 3,733 10,028 1,365 73,297 1,703 82,042 3,592 -2,237 1,531 | 8,639
1974 (Est)...... . 658 213 112 4,603 9,311 1,519 78,400 1,621 96,768 4,983 -3,774 1,938 8,590
1975 (Est)........ 734, 310 121 YAYA 9,184 1,712 84,600 1,649 | 110,959 5,550 ~2,657 2,106 | 10,043
1973-APTersc.ninea ] 42 13 5 291 643 96 6,124 18 7,133r 163 84 130r 716
May..oinnnnn . 4 18 5 291 62 90 6,238 112 ,583 ~205 94 139 €73
June........ . 49 17 5 793 273 161 7,473 232 7,815 289 222 137 667
July...oenenn 50 1 5 228 2,326 95 5,033 63 6,902 853 -1,101 131 702
Aug.......... 48 17 4 299 847 128 6,662 144 7,203 750 167 172 706
Septeieenn.. 43 * 6 150 249 123 6,032 153 7,396 656 143 136 503
Octe..nv.... . 47 14 4 282 799 131 6,523 167 7,415 283 112 137 582
Nov.e.vuuuons 53 19 7 352 1,161 129 6,647 172 7,463 42 148 132 595
DeCururnnnnns 59 18 5 75 137 103 6,123 120 7,383 286 249 126 613
1974~Jan.c.eovn.n. 58 16 [ 332 1,209 143 6,690 124 7,996 317 -918 177 879
55 15 6 341 547 107 6,285 108 7,862 242 72 149 866
Mar.....ec00- 77 16 7 338 682 115 6,662 103 8,164 229 58 156 946
Apr.......... 46 34 5 262 534 105 6,703 117 8,416 282 -2,014 152 2862
Fiscal 1974 to 536 164 55 2,658 8,491 1,178 .| 63,360 1,270 76,202 4,040 -3,583 1,466] 7,253
date....... esesss
easury Department Nati 3 oth Undistribuk
s Nationa: er Undistribut-
. State Transpor- Atomic | Environ- General | Aero~ Veterans independ- | ed intra-
Fiseal year Depart- |cotion Energy |mental Services 1 Admini ent ' Total
or month part- Department | Interest Com— Protection rvice nautics minis~ governmeytal
ment % onpublic | Other | mission JAgency Admin. & SPace tration agencies transactions
debt g/ Adnmin.
1965. .0 ceiinnnnnnn 384 785 11, 346 87 | 2,625 -~ 300 5,091 5,708 4,364 -3,109 118,430
410 793 12,014 413 | 2,403 ~ -242 5,932 5,960 5,085 -3, 364 134,652
419 5,428 13,391 =37 | 2,264 - 13 5,423 6,845 6,554 -3,936 158,254
424 5,732 14,573 82 2,466 - 413 4,721 6,858 7,337 =4,499 178,833
437 5,970 16,588 236 | 2,450 - 425 4,247 7,669 4,890 -5,117 184,548
448 6,417 19,304 206 2,453 - 446 3,749 8,653 7,246 -6,380 196,581
468 7,247 20,959 31 | 2,275 701, 501 3,381 9,756 8,879 -7,376 211,425
19720 ceeiennnncnns 568 7,531 21,849 275 | 2,392 763 589 3,422 10,710 9,886 -7,858 231,875
1973 i ieiiinnenns 591 8,183 24,167 | 6,815 | 2,393 1,114 438 3,311 11,968 11,446 -8,378 246,526
1974 (Est.)....... 743 8,444 29,100 | 6,749 | 2,328 2,559 -306 3,177 13,241 | 13,343 -9,963 274,660 3/
1975 (Est.)....... | w93 9,059 36,500 | 7,133 | 2,886 3,991 -883 3,272 13,594 14,528 -1¢,717 304,445 &/
1973-ApTe.cennnnn. 50 485 2,144 | 1,620r 219 107 28 265 1,111 972r -324, 22,2347
Y evasnoaons 29 648 2,157 57 229 111 =23 255 1,014 914 =377 20,157
June......... 18 874 2,184 -60 210 189 -8 301 862 1,169 -2,616 20,814
PAVED S 120 478 2,317 1,546 -108 55 97 278 1,097 2,274 -850 ° 22,607
Aug........ . 75 754 2,340 =56 221 88 3 262 1,050 927 -670 22,139
Septeiieiean. 66 697 2,406 146 177 65 30 246 968 1,197 -849 20,736
01 R 60 758 2,445 1,318 130 99 =23 249 1,056 1,197 -850 23,092
Nov,......... 63 768 2,403 163 201 108 -16 246 1,191 770 -7y 22,099
Dec.......... 77 663 2, 476 -106 203 93 ~14 221 1,141 949 ~-816 19,686
1974=dan, ... eeenn. 62 694 2,530 1,530 171 107 19 251 1,202 1,006 -929 23,671
Febuursrenres 26 461 2,396 126 209 90 -38 231 1,086 466 -677 21,030
MAT. . evsernn. 46 557 2,490 150 230 566 -158 252 1191 925 -898 22,905
ADTernrnnnnns N 566 2,465 1,706 235 266 ~56 293 1,163 9332 ~-867 22,273
F;:z:}.%?T?.??.... 659 6,395 24,267 6,523 1,729 1,537 -155 2,527 ‘}{,145 10,648 -8,126 220,239
Source: See Table FFO-1. 3/ 1Includes the U,3, Postal Service.
Note: Cutlays congist of disbursements less proprietary receipts from 4/ .For content see Table FFO-4.

the public and certain intrabudgetary transactions.

Agency shifts

are shown in this teble begimming with the period of such shifts;
figures prior to the shifts have been adjusted.

v

2/ Reported on an accrual basis,

Figures prior to fiscal 1967 represent expenditures for the Federal
Aviation Agency.

5/
&/

Includes $300 million estimate for special allowances for pay raises

and contingencies.

Includes $1,561 million estimate for special aliowances for pay ralses

and contingenciles,
Revised.



Table FFO-4. - Undistributed Intragovernmental Transactions

FEDERAL FISCAL OPERATIONS

Treasmy Bulletin

(In millions of dollars)

Federal employer contributions to retirement funds Interest credited to certain Government accounts
£ Health, Education, and Welfare Department
Health, Education, | Civil Service g: :?i:ent 2 P
Fiscal year and Welfare Dept. Commission P Federal Old-Age | Federal Federal Federal
or month Other Total Saldiers'&| and Survivors Disability Hospital Supplementary
- . Alrmen's Insurance Insurance Insurance Medical
Federal Old-Age, Civil Service Home Trust Fund Trust Fund Trust Fund Insurance
Disability, and Retirement and
N 2 : P Permanent Trust Fund
Hospital Insurance | Disability Fund Fund
282 1,042 4 1,329 3 582 65 - -
353 1,090 4 1,447 3 587 59 7 -
475 1,181 5 1,661 3 721 64 L6 15
510 1,310 5 1,825 3 894, 23 61 21
611 1,401 6 2,018 3 1,009 140 % 23
728 1,709 2 2,4dd 3 1,346 221 138 12
727 1,876 8 2,611 3 1,617 324 183 17
742 2,018 9 2,768 3 1,718 388 190 29
816 2,101 10 2,927 3 1,848 435 198 43
1974, (Est)eennnn. 911 1,759 11 2,682 4 1,999 478 L 347 54
1975.(ESt)..unu. . 978 1,847 15 2,840 6 2,109 498 500 70
- i 72 174 1 247r - 31 2 7 2
w3 BAAE;' ,,,,,,, ) g1 178 1 260 - 39 5 7 1
Jume....u. .. 76 173 1 250 1 792 204 84 17
2 1
Jaly..einns 71 193 1 265 - ‘. :
Auug? ...... . 73 184 1 258 - 45 7 2 1
Sept........ 72 174 1 247 1 17 2 4 1
Oct..u..s . 62 194 1 257 - 27 1 1 1
Nov....... .. 62 184 1 246 - 49 5 1 1
Dec .. 60 160 1 221 - 866 220 161 30
6 * 3 1
1974-J80, . e uunn. 85 220 1 306 1
N Feb 86 197 1 284, - 49 8 7 2
March....... 85 192 1 278 - 14 3 6 :
reneaon ; _ - 2
APT..evenren 85 197 1 283 43 4
Fiscal 1974 to 741 1,89 8 2,643 1 1,118 251 195 41
[s1:3 1
Interest credited to certain Government accounts ~ (Cortinued)
Interior "Tapor Transporiation JVeterans Administration JCivil Service
i ear PN
z;sggiéz Department | Department {Department e T N omaT Commission Rad1road rand
Indian Unemployment| Highway Life Service Civil Service | Retirement| Other 1/ Total Total
Tribal Trust Fund Trust Fund Insurance Life Retirement and] Board
Funds Fund Insurance | Disability
Fund Fund
1965, 0unninnn 8 255 11 34 182 482 155 2 1,780 3,109
1966, 00iiinnnn, 10 309 & 33 191 546 161 2 1,917 3,364
1967..0iiin.nn. . 9 . 380 14 30 198 622 170 2 2,275 3,936
1968, cuiiisirnnn, 7 439 34 32 211 706 ; 181 2 2,674 4y 499
1969..... veeeaaan 5 517 53 32 225 805 191 3 3,099 5,117
1970......... ees 15 601 115 31 245 987 21% 5 3,936 6,380
1971...... Ceieae 10 637 184 31 271 1,232 251 4 4,765 7,376
1972...... careiens 8 496 206 32 292 1,464 258 4 5,089 7,858
1973, iiiininnn. 18 487 247 31 309 1,566 262 5 5,452 8,378
1974 (Est.)...... 20 708 375 31 339 1,814 261 n.a, 6,420 9,101
1975 fEst.)...... 20 775 465 31 374 2,031 260 n.a. 7,140 9,980
_Apr. ..., . 2 17 [ * 1 7 3r * 781 124
w7 ng ......... 1 21 6 * * 29 8 * 118 377
June........ 4 166 119 15 147 715 99 3 2,366 2,616
JULY o er v nin * 1 1 * 2 3 3 571 586 850
Ageeieien 1 37 3 * 6 71 19 219 412 670
Sept...io.e.. * 4 5 * * 7 -1 564 602 849
[0/ck * 17 9 * 1 7 3 526 593 850
Nov.. ves * 21 10 * * 29 9 343 471 717
Deceveianne . & 241 156 15 157 805 97 -2,160 595 816
1974-Jan...... ves -3 2 1 * 2 3 1 €06 623 929
Feboiovovves - 40 2 * 6 65 19 195 393 677
Mar......... - 9 3 * * 6 1 579 621 398
APr....vouns - 21 8 * 1 -4 2 499 584 867
Fiscal 1974 to
date............9 5 393 199 16 177 990 155 1,942 5,483 8,126
Source:  See Table FFO-2 *
i - ‘. N Less than $500,000,
1/ Beginning fiscal 1974, includes adjustment of interest on public n. a. Not availaSle_’

debt issues to convert to the accrual basis.

r Revised,



Table FFO-5. - Budget Outlays by Function

(In millions of dollars)

v/61 2unf

Fiscal year 1973 Fiscal year 1974
Comparable
. period
s Cumulative
Funetion apr. May June July hug. Sept, | Oct, Nov, Pec, | Jan. Feb, pez. spr. o date ['Y 1973

National Defense

OUbL1aYSaereresreenrenans [ veveses| 06,545T 6,713 8,228 5,074 7,071 6,481 6,870 7,137 6,479 7,113 6,804 7,286 67,458 63,317

Proprietary recelpts from the public.... ~210r -429 ~208 -196 -303 -379 ~267 -236 =400 -318 =295 =524 -3,370 -1,667

Intrabudgetary transactions.........e... -3 117 =5 * 4 -8 5 - -1 -2 * —% -6 -121

Total national defense.......eeesveses.f ©,3327 6,401 8,015 4,878 6,772 6,095 6,607 6,900 6,079 6,793 6,509 6,752 64,082 61,529
International affairs and finance

L R . 254 251 563 319 329 207 296 278 238 377 295 34% 342 2,970 2,970

Proprietary receipts from the publlc veee -16 =116 -78 =11 -2 -2 =14 2 «20 27 =71 -1 -4 =154 =458

Intrabudgetary transactionS,............ -% -% —% - —% —-% - % % - _ ¥ _2 -3 %

Total international affairs arnd finance. 237 136 486 308 327 205 282 276 219 351 224 345 336 2,813 2,511
Space research and technology

OULLAYS e s vvrornrornnesororoeaserasasnses 265 257 304 280 262 246 255 246 225 258 233 254 297 2,556 2,764

Proprietary receipts from the public.,.. =% -2 =3 ~2 % - =7 =% -4 -7 -2 -2 -3 -29 -9

Total h and technology..... 5

otal space research and tec ogy 265 255 301 278 262 246 249 246 221 251 231 252 293 2,527 2,755

Agriculture and rural development

L6 iee 382 =149 -123 2,011 448 =32 507 785 =225 761 142 208 98 4,703 6,508

Proprietary receipts from the public.... =14 -6 -3 —* -8 -3 -4 -4 -3 -5 =4 -3 -9 =43 -175

Total agriculture and rural development, 368 -155 126 2,011 440 -35 503 782 -228 756 138 205 89 4,600 6,332
National resources

Qutlays.iveeennnn Ceveeaa errees 440 435 707 425 679 506 560 548 473 663 240 908 644 5,646 4,624

Proprietary receipts from the publlc e =115 =136 -591 -1,366 -106 -84 =143 =124 -603 -1,207 -181 =149 -2,261 6,224 -4, 480

Intrabudgetary transactions......... cene -% -1 2 - - - -% -% % - % = -1 -3 -3

Total natural reSOUrCeS...c.ecvevevcsses 3257 298 118 =942 573 422 417 424 =130 =544, 58 759 -1,618 -581 141
Commerce and transportation

OULLAY S s unsssrescenarosunosssnasnasns e 807 925 1,480 2,110 1,113 974 1,346 932 1,076 949 384 763 765 10,402 10,516

Proprietary recelpts from the public,... -11 -16 -8 -6 =22 -16 -14 -18 =12 =25 -18 ~14 =16 =164 -185

Intrabudgetary transactions............. -4 -3 -38 —% -1 -1 =71 =2 - -38 -2 -3 -8 -127 =164

Total commerce and transportation....... 7927 907 1,434 2,104 1,090 957 1,261 912 1,064 886 363 746 741 10,111 10,166
Community development and housing

Outlays..oivenens. Cererireeraeneaaes .. 243 -149 309 911 779 712 462 36 316 332 198 264 373 4,381 4,002

Proprietary recelpts from the publlC cees % - —% - =% =% —% —% =% =% =% o - -1 =%

Total community development and housing, 243 -149 309 911 799 712 461 36 316 331 198 263 373 4,380 4,002
Education and manpower

OutlaYSe.iiiveeennnnnenres B 789 1,067 1,339 777 955 663 956 807 619 985 933 1,038 925 8,658 8,429

Proprietary receipts from the publie.... -1 -2 =2 -1 —-% =2 -% -2 -% =2 - -2 —* -10 -9

Intrabudgetary transactions............. - - - - - - - - - - - - - % -

Total education and manpower.......... .. 788 1,066 1,336 777 954 661 955 805 619 983 932 1,036 925 8,648 8,420
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Table FFO-5.

Budget Outlays by Function—Continued

(In millions of dollars)

Fiscal year 1973 Fiscal year 1974
Comparable
Function Cumulative{period
Apr, May June July Aug, Sept. Oet, Nov. Dec, Jan, Feb, Mar. Apr. to date FY 1973

Health

Ut1eys vvoenn.. . cieenes 1,830r 1,690 1,822 2,004 1,766 2,080 982 1,911 2,697 2,017 2,038 1,957 1,934 19,370 16,751

Proprietary recelpts i‘rom the publlc ses -% - -1 % - % -1 —-x - -2 =1 ~% -1 -6 -3

Intrabudgetary transactions ............ =126 -118 =114 -168 -167 -158 =174 ~169 650 -183 -172 ~167 -165 -2,173 -1,629

Total health..,.uoerverncoeronneeenerens 1,704 1,572 1,709 1,835 1,599 1,922 807 1,742 2,047 1,832 1,266 1,789 1,768 17,192 15,119
Income security

QULLAYS eviriiierenronnnsenennnnnsas e 6,383r 7,362 6,538 5,954 6,333 6,381 7,235 6,632 6,984 7,258 7,114 7,523 7,740 69,167 60, 529

Proprietary recelpts from the 'publl(‘ . % - -% -% - —% -% - - % % - % -1 -1

Intrabudgetary transactions ............ -4 -809 -13 3 2 -% -1 -* -497 =23 -1 -2 -3 -522 -701

Total income security....... e ... 6,379r 6,552 6,525 5,957 6,336 6,380 7,233 6,632 6,487 7,235 7,113 7,520 7.737 68,644 59,827
Veterans benefits and services

OIELEYS verrrrenrenrannnenenns reeaeees 1,154 1,059 906 1,140 1,097 1,005 1,099 1,232 1,175 1,249 1,133 1,234 1,203 11, 567 10,539

Proprietary receipts from the public .., =40 =41 -39 41 -42 ~35 =41 -39 -32 -4t 4, =40 -38 ~1396 416

Intrabudgetary transactions ............ —% - - - - % % — -x -% - - % -2 -2

Total veterans benefits and services ... 1,114 1,017 866 1,099 1,054 970 1,058 1,194 1,143 1,204 1,088 1,194 1,165 11,170 10,121
Ioterest

Outlays....cuneeenns e 2,157 2,184 2,202 2,332 2,363 | 2,421 2,482 2,420 2,490 2,540 2,406 2,522 2,479 24,453 19,964

Proprletary receipts from the public. . ~24 -7 =40 -2 -1 =* =14 -1 =177 -1t 67 -1 =14 ~159 260

Intrabudgetary transactions............. -11ir -11 -118 =147 -15G -28 =333 -7 -84 -170 -7 -7 -10 2940 -1,002

Interest and dividends....., P -% -% -39 -% -53 =% -1 -10 -60 - -% -5 -1 ~80 ~34

Total interest...........ovov... PP 2,121r 2,165 2,004 2,184 | 2,159 2,392 2,135 2,401 2,169 2,353 2,466 2,508 2,455 23,275 18,668
General government

QULLAYS oevrernrnevenennnses e 4167 520 1,729 593 495 662 495 479 543 668 561 567 574 5,646 5,510

Proprietary receipts from the public ven 3r ~42 =60 =20 =17 11 8 =27 -35 5 -2l =48 g -155 ~209

Intrabudgetary transactions ,.......... . =22 <11 -1,217 =10 =12 -9 -23 =14 =11 -37 -20 =20 3 -151 -676

Total general gOVETMMEND +....uveeurevns 397r 466 452 563 466 643 479 438 498 635 520 49% 236 5,339 4,625
General Revenue Sharing

EXpenditilres susveenenieersranennsnasess 1,493 3 - 7,549 -3 16 1,495 29 - 1,532 b * 1540 12,160 14,928

Proprietary receipts from the publie ... - - - - - - - - - - - - - - -

Intrabudgetary receipts ......ccvveneenen - - - -6,055 - - - - - - - - - -6.055 -8,295

Total General Revenue Sharing .......... 1,493 3 —% 1,495 -3 16 1,495 29 = 1,532 1 1,540 6,105 6,634
Undistributed intragovernmental transactions =324 =377 -2,616 -850 -&70 -849 -850 =717 -8le -929 & -867 ~-8,126 -5,388
Net budget outlays ...veeereiovrooannacnnss 22,234 20,157 20,814 22,607 22,139 20,736 22,092 22,099 19,686 23,671 21,030 22,273 220,239 205,463

Sources Monthly Statement of Receipts and Outlays of the United States Government,

*  Less than $500,000,
r Revised,
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Table FFO-6. - Investment Transactions of Government Accounts in Federal Securities (Net)

(In millions of dollars)

Health, Education and Welfare Department Housing and Urban Development Department Labor Department
. . Federal Government National
Fiscal year Federal Federal Federal Supple- Federal | Mortgage Assn, Federal -
or month (Old-Age and M gy . . \Unemploy-
Survivors Disability | Hospital mentary Housing Partici- Insurance Other] , t Trust
Insurance Insurance Insurance |Medical Other | Adminis~- ation Oth Adminis- gﬁﬁd rus Other
T Trust Fund | Trust Fund | Insurance tration | D ®T | tration
Tust Fund Sales
Trust Fund
. Fund
1965, 00iiieieennn 458 -263 - -~ 194 25 161
- - - - -17 67
1966, . 0iivnenness . ~858 -413 786 - * -129 50 -19 3 14 1 268 :
1967, ciiieenns een 3,241 296 497 479 * 45 62 -9 -3 -8 1’156 *
L O 1,584 591 87 -197 * 135 470 -7 Z -10 1,146 *
1969 .. vviiinnnnes 2,898 1,121 590 77 * 165 465 -8 32 -3 ’938 *
1970 ieeieininenn 3,953 1,342 693 -345 * 131 -369 -8 28 - 488 *
By 1,274 1,263 377 244 -1 128 197 -6 14 2 -1,747 -%
1972, 0ieinnnnnn 1,827 934 -146 221 - 109 -202 -8 1 5 “10428 %
1973...... s - 2,298 792 1,338 222 % 31 299 -4 6 9 10144 —x
1974 (Bst.)....... 3,049 582 3,025 n.a
197 : ’ 4 ’ 354 -8, 33 287 -54 n.a. 27 1,033 -
5 (Bst.)....... 1,001 87 2,309 214 n.a. 1, 238 8 n.a. 1 2410 n.a.
1973-A0T e vernnen . 287 126 74 2 - -1 -u2 * - 1 280
i casaeenrans -212 -gO 131 —-% —-% 20 126 * - 1 1_339 —
Wesernnrens 2 287 - - - ’ -
e 3 ’ 7 423 8 * 41 -1 - 3 553 %
tracesnons L= - 264 89 * % 23 1
Ago..viiiia.. 1,651 5 320 110 - 37 8 - 2 i 1‘§$§ -
Sepbec.uan.n.. -1,051 50 484 7 - * 48 % Z 1 2585 -
Octereneennnns 25 -10 265 114 - * 15 2 - 1 -227 -
NoVe.rnrnninn, -563 178 -58 40 - 1 21 -1 - 2 510 -
Dec...... e 655 213 930 33 - -3 _8 -1 - 1 33 -
1974-Jan. . ieennnn. ~633 -61 226 55 - * 10 -1 - 1 ~526
Febuuenrnnnnns 1,522 g6 65 -26 29 20 e - 1 268 -
Mar....... cee- -124 99 375 50 * 37 -1 3 2 -639 z
e 273 4 327 12 - 2 -13 2 -2 1 -425 -
g;;zfl 1974 to 1,748 181 3,199 485 * 66 114 2 5 12 -478 -
Transportation Veterans
Department Administration Federal Federal
. o civil . Savings Postal Railroad A1l
Fiscal year Treasury National Service EEPOSlt and Loan Service Retire~ Other Total
or month ] Department 2 R Insurance
Airport Service Commission Corpora— Insurance ment
Airway Highaay Life In- | other tion Gorpora- Board
Trust Funa | TTust Fund surance tion
Jund
- =344 -59 126 6 1,249 180 208 - 149 * 2,330
- -28 388 204 40 1,121 227 204 - 154 32 3,244
- 484 723 -109 -70 1,078 238 212 - 173 51 9,035
- 257 -589 224 122 873 258 265 - 135 =21 5,320
- 534 =747 5 29 . 1,975 313 2233 - 59 ~204 8,522
- 1,089 ~5 86 14 1,960 328 173 - 268 237 10,062
- 1,033 1,380 83 20 2,932 180 196 - -9 =145 7,417
- 822 1,201 62 29 3,123 438 148 1,370 -110 26 8,420
- 1,094 353 272 26 3,337 537 257 -280 24 67 11,821
1974 (Bst.)..v.n.ns - 1,710 - 209 30 3,618 558 334 390 62 (c] L
- - 4,424
1975 (Est.).eenn... n.a. 1,420 n.a. 214 32 2,982 565 344 -200 16 104 9:123
1973=ADPr. sttt - 103 -16 =14 -2 =34 1 4 -63 -185 4 -105
May.. e - 201 3 -11 74 7 61 29 -164 800 3 2,202
June.......... - 61 14 135 21 1,668 -3 67 -451 16 20 3,240
JWY.eeeennnnnn 69 237 15 -7 -3 213 ~8 10 1,199 -190 1 1,583
Mgl 73 25 -65 -6 -3 -8 97 61 "Z69 15 g 3,705
Sept...neii 82 114 15 -13 -3 -85 -3 x -108 _212 -3 lo20
Octeruueenanns 75 =39 -52 -15 -5 =31 -216 39 -113 -156 -2 -328
Nov...... ceeen 79 176 125 -4 -2 -93 64 61 =545 -7 3 -369
Decovenenennn . 71 272 -103 141 27 639 * 31 =211 -46 11 2,558
1974-Jale.veeenee.. 69 116 -28 -9 1 59 68 13 -186 -111 9 -92¢
Febovivinn.n. . 73 412 33 -4 - -15 275 81 -172 -11 10 2,645
Mar...... e 67 199 9 -15 -3 -9 2 6 -16 -62 6 2107
> SR 65 21 4 -18 -4 -58 -2 15 =55 -212 4 -58
i 1 197 -
tésZ:te.?.‘.’. L 724 1,804 46 50 6 524 276 317 -275 -994 57 7,778
Spurce; See Table FF0O-2.

*  Less than $500,000.

n.a. not available,



Table FFO-7. - Trust Funds Transactions July 1, 1973 through April 30, 1974

{In millions of dollars)

Receipts Outlayé
Interfund transactions
iried
busges Unitied
o Fieati Trust receipts Trust Propri- Federal Federal :ﬁge;izt ggi%z;s
assification . : i he 3 - -
Total in | MUY pecoipes | Intermund aztﬁb Total in ;ﬁtgr etary " Outlays | PEYPENES |oppioyer | fits on attrip- |Excess of
trust and pro= { . 4ist | trans- utab-_e trust 0 Tecelpts of trust] 9 °OP foontri- invest- utable |receipts
funds priefary funds actions to trust funds trans- from the funds tribu- butions meuts in Other Total to or outlays
receipts 2 funds actions | public tions -
l/ d/ Federal trust
securities funds
(1) (2) 3) (u) (5) (6) (n (8) (9) (10} (11) (12) (13) (14) (15) (16)
Federal Old-Age and Survivors
INSUTANCE s v v v rvoarensoanns veeee | 40,779 - 40,779 2,108 38,672 39,851 - - 39,851 441 549 1,118 - 2,108 37,743 929
Federal Disability Insurance,.... 5,312 - 5,312 376 4,935 5,180 - - 5,180 55 71 251 - 376 4,804 132
Federal Hospital Insurance,...... 9,542 - 9,542 814 8,728 6,474 - - 6,474 499 121 195 - 814 5,659 3,069
Federal Supplementary Medical
TOSUTENCE . o vnrvenseennssnnennse | 3,128 - 3,128 1,714 1,414 2,655 - - 2,655 | 1,672 - 4 - 1,714 91 473
Federal Employees Retirement,.... 4,873 9 4,864 2,899 1,965 4,695 e} - 4,686 1 1,902 993 3 2,899 1,787 178
Federal Employees Life and
Health Benefits.,.....ovevununn. . - - - - - -215 - - =215 - - - - - =215 215
Federal Deposit Insurance
Corporation....vievevninennnnne . - - - - - =273 - - =273 - - - - - =273 273
Alrport and AlTwey...eeveeresnoen 74 - 714 7 707 387 - - 387 - - 7 - 7 380 327
General Revenue Sharing.......... 6,055 - 6,055 - 6,055 - - - - - - - - - 6,105 -50
HIGAWAY ot e e eenaeennnnes ceenea | 9,434 - 5,434 199 5,235 3,611 - - 3,611 - - 199 - 199 3,412 1,823
Indian Tribal FundS........... vea 224 112 112 112 - 245 - 112 133 107 - 5 - 112 21 =21
Military Assistance Advances..... 2,132 2,132 - - - 1,569 - 2,132 -563 - - - - - -563 563
Railroad Retirement.............. 1,193 - 1,193 177 1,016 2,204 - - 2,204 22 - 155 - 177 2,026 -1,010
Unemployment.......couuee iaseene 5,047 - 5,047 386 4,661 4,929 - - 4,929 - - 393 =7 386 4,543 118
Veterans Life Insurance.......... 588 394 194 194 - 585 - 394 191 - - 192 2 194 -3 3
A1l other truste.ieeevescesssenee 579 171 408 382 26 230 - 171 59 19 - 358 5 382 -323 349
Totalerueererans Cereiraeeee- .| 85,601 2,818 82,783 9,368 73,415 72,127 9 2,809 69,309 2,815 2,643 3,907 3 9,368 66,046 7,369
Source: Based on Monthly Statement of Receipts and Cutlays of the U.S. Government. 2/ For content see columns (10-13),
Note: The memorandum section of various tables in the Federal Budget presents the trust fund receipt 3/ Includes

and outlay data on the same concept as columns (3) and (9) above.

Trust interfund transactions

are payments from one trust fund to another trust fund and are excluded in calculating trust fund
receipts and outlays, The interfund iransactions are payments from Federal funds to trust funds,
and vice versa, but excludes trust fund payments of $132 million to Federal Funds,
1/ TFor content see colums (7) and (8),

employee
Excludes
expenses

net taxes and other receipts, mainly deposits by States and Federal
retirement contributions,
trust fund payments to Federal funds, such as charges for administrative
of Social Security Act,

SNOILVHHdO TVOSId TvdIaddd
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Table FFO-8.-Loan Disbursements and Repayments,Net
Lending, and Loan Balances of Federal Credit Programs 1/

(In millions of dollars)

Fiscal Year 1974 Comparable Period
April 30, 1974 Cumilative to date Fiscal Year 1973
Classification Loan Toan Net Toan Toan Net Loan Toan Loen Net
disburse-| repay- Lend' disburse- | repay- ey balance |disburse-| repay- lendin
ments ments SDAIDE | ments ments Lending | End of |nents ments €
Period
Funds appropriated to the President: )
Defense Production Act.....cvcevveivvneenvnonnnociorens . - - - - 1 -1 2 - 3 -3
Overseas Private Investment Corporation.......ceeceveeens - - - 2 5 17 9 3 é
Total -- Funds appropriated to the President.......... . - - - 7 3 4 19 9 6 3
Agriculture Department:
Commodity Credit Corporation:
Storage facility and short-term export sales credits... 7 71 -64 376 605 -229 1,337 930 337 593
Farmers Home Administration:
Economic opportunity loans............. e erseeseaaien - * -% - 5 -5 41 * 6 -6
Agricultural credit Insurance.........eeeveessevvsansen 128 180 -52 849 1,107 -257 1,061 1,154 295 859
Direct loans........ revenaeas e eiaresarecer st - - - - - - 1,400 59 69 -10
Emergency credit bt eeesierseet bttt | - - - - - - 53 -1 14 -15
Rural development Insurance.......e.eeveveceeervecenaes | 20 * 20 207 243 -36 20 108 4 104
Rural housing insurance........... Ceeeranesaees Ceseeaen 147 61 86 1,129 845 284 2,602 1,495 41 1,454
Self-help housing land development........eeveveeeueas . - * - - * -% * - * -%
State rural rehabilitation........ovviviiiivinniennanns - - - - - * * * * _%
Total -- Farmers Home Administration..... Cereernneeraes 295 242 53 2,185 2,200 -15 5,247 2,815 429 2,386
Rural Electrification Administration:
Rural telephone bamk.....c.eeerevrnnecrsorvrnsonnsnnsss - - - - - - 33 33 * 33
Other......onvvvenns P eereevesereearaan - - - - - - 6,321 467 145 321
Other....oiveneconennneeenans teteaestetraanerastenasnane . - * % —* 4 - * %
Total —-- Agriculture Department......... RSN . 301 312 -11 2,561 2,805 -244 12,942 4, 244 912 3,333
|
Commerce Department:
Economic development assistance:
Economic Development Administration...............vvn.. 1 1 % 24 14 9 478 37 14 24
Promotion of industry and commerce:
Trade adjustment assistance............ ereiereeeieaes 1 - 1 3 - 3 11 6 - 6
Maritime Administration:
Federal ship mortgage Insurance........eeeeeeeceas. veea - * ~% - 1 -1 18 1 *
Ot i u ettt vnnssunseansoansansnosnescaaansasensansns - * —% - 4 -4 27 - 4 -4
National Oceanic and Atmospheric Aﬂmlnlstratlon... .. - * -% 2 -2 5 1 2 -1
Total -~ Commerce Department........ . .o Ceesraeaae 1 2 - 27 22 5 539 45 21 24
Defense Department:
Military:
Defense production guarantees......... Ceersarassesanaas - * -% - 1 -1 3 5 5 —-%
Civil:
Construction of power systems, Ryukyu Islands.......... - * % - * % 8 - * %
Total -- Defense Department..........ccoiciiieeinennnnns - * - - 1 -1 11 5 5 -%
Health, Education, and Welfare Department:
Health Services and Mental Health Administration........ - - - 4 - 4 35 6 - 6
Office of Education:
Higher education activities......ccveevuenns [ - 1 -1 7 12 -4 466 5 7 -2
Student 10aNS. ... rernniannn Cieseesaeaeaa. errasaeaes 11 * 10 65 5 60 152 32 3 29
Other.....cvvvnne . Crteerrersseeeiaeeans ceereanean * * * 2 1 1 26 1 1 *
Other...cveieeiieviasnann Cessdisssennnans ceaaenn vevsensens * * * 2 1 1 29 2 1 2
Total -- Health, Education, and Welfare Department..... 11 1 10 79 18 61 708 46 11 35
Housing and Urban Development Department:
Federal Housing Administration:
Federal Housing Administration fund.......eeeeeiienannns 31 5 26 361 29 334 1,712 362 23 338
College hoUSING LOANS. veervreorsnsoarsasessnssroneennse 1 14 -13 25 59 -34 3,231 52 48 4
Housing for the elderly or handicapped fund............ - 1 -1 1 5 -3 520 5 5 *
Low-rent public hOUSING PrograM...s.eesecesssssercsoncns 45 114 -69 564, 539 25 75 577 472 105

Footnote at end of Table,
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Table FFO-8.-Loan Disbursements and Repayments, Net Lending
and Loan Balances of Federal Credit Programs—Continued L/

(In millions of dollars)

Fiscal Year 1974 Comparable Period
April 30, 1974 Cumulative to date Fiscal Year 1973
. . Loan
o ps . Loan Loan Loan Loan Loan - Loan
Classification disbuxse-| repay- ]I\.‘Ezdi disburse-| repay- ]l\];txdi ;aéan;es disburse-| repay- Net
ments ments P&l ments ments ne Pgrigd ments ments lending
Housing and Urban Development Department: (Continued)
Government National Mortgage Association:
Special assistance fUnNCtionS.....vevevsevenneseerennans 27 84 -57 1,360 1,611 ~251 3,087 1,126 1,242 -116
Management and liquidating functions fund.......eevsses - 5 -5 - 55 -55 392 - 658 -658
Participation sales fund......eesveconeenoeovaranenenas - - - 3 3 - - - - -
Housing management....veveeevncesvsncans - * —% - 1 -1 12 * 3 -2
Commnity development:
Urban renewal DPrOErEIl..seeesssesossssossecccsssnsocsnsss 16 47 -30 779 694 85 295 685 520 165
Rehabilitation loan fund....e.vevescscrocsccersennsasae 2 2 * 15 11 4 203 33 9 24
Public facility 108NS..sereeececrvesenancrrorsosaconnsn 2 1 1 20 7 13 475 15 6 9
Total -~ Housing and Urban Cevelopment Department...... 126 273 ~147 3,129 3,012 117 10,004 2,855 2,986 -130
Interior Department:
Bureau of Reclamation....v.veeessacsnssnsnsccasoocanansos 1 * 1 12 2 10 184 15 2 13
Other...... teerrecausetsssesrecraretesenrestanencnsronres * * -% 4 1 2 63 4 1 3
TOBALeveasnuaererenoernnonconancoanacnnnan 1 * 1 16 3 13 47 20 3 16
Transportation Department....cviererreeeecerconsncacsnocann 2 - 2 27 - 27 100 23 - 23
Treasury DepartmeNt....oeeseceesss teseriaseearesnenanns cens - - - - * % 6 - * %
General Services AGMINiStTation...ee.eveseeveececooneaonans -* 1 -1 -8 9 -16 98 % 38 -38
Veterans Administration: -
Direct 10BN PrOZTAM....eecceeseesssccoravesssnnsossanasss 4 34 -29 38 107 -69 744, 39 218 -179
Loan guaranty PrOgraM......eececsevececaravssscsscsennnss 27 22 5 225 239 -14 998 177 302 -125
Government life insurance fUNd.....c.eececencnconroesocns * 1 -% 6 8 -2 65 4 9 A
National service life insurance......eeeveevececsnercones 11 8 2 103 7 29 946 91 75 16
L6274 T o 2 1 1 14 6 7 7. 13 6 7
Total —- Veterans Administration........ce.eceevvenieeses 44 66 -22 386 434 -48 2,824 324, 610 -286
Other independent agencies:
Loans to District of Columbia....eeeveevrecronnervincenas 25 - 25 136 8 128 748 96 42 55
Federal Home Loan Bank Board:
Federal Savings and Loan Insurance Corporation.......... * - * -6 24 -30 114 1 16 -15
Interstate Commerce Commission.........cevvvevnn. - * —% - * -% 102 ~ 1 -1
National Capital Plamming Commission......cceceeeneeeenns - - - - - - - - -
Small Business Administration:
Business loan and investment fund........... erecenaana 21 16 5 218 134 84 1,471 191 153 39
Disaster loan fun@...e.eueveesuesonccnsnsana cessaenenns 27 14 13 156 109 48 1,278 659 63 596
Total —- 1080 8CCOUNT. .0 eeesrsrerensssnseorsanonsaneaanns ] 297 685 -126 6,729 6,582 146 31,220 8,520 4,866 | 3,654
Source: Bureau of Government Financial Operations. Direct and Guaranteed Loans Outstanding.
Note: This table contains the data formerly included in the loan 1/ The loan account/expenditure account distinction was discontinued in

account classification, and last published in the June 1972 Monthly

Statement of Receipts and Expenditures of the U.S. Government in
Section B--The loan Account of Table ITI--Budget Receipts and Outlays.
The loan balances presented in this table are preliminary and may not

agree with the later data published quarterly in Table GA-III-2, -

fiscal 1972 pursuant to MB Circular No, A-11, Revised, dated Jume 12,

1972,

Data formerly classified in the "loan account" will be pub-

lished monthly in the Bulletin for users' convenience while the need

for such data is being assessed,

* less than $500,000.
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Table FFO-10. - Detail of Excise Tax Receipts

(In thousands of dollars)

. Third Quarter of
Fiscal Year Fiscal Year
Type of Tax
1973 1/ 1974 1/
97 1/ 1972 1/ 1973 1/ (Jan-Mar. 1973) (Jan-Mar. 1974)

Alcohol taxes: 2/

Distilled spirits..scnceeernrnennnnnnenns . 3,515,487 3,760,915 3,755,516 ' 859,204 943,900

Wines....... 177,273 181,223 192,556 47,7251 43,301

1= 1,107,722 1,167,863 1,201,442 262,690r 287,540

Total alcohol tE8XESe.eeevsoesonrcesrecorsnans 4,800,482 - 5,110,001 5,149,513 1,169,619 1,274,742
Tobacco taxes: 2/

Cigars........ (RN eetesaeiraras s 54,775 54,173 . 53,7% 12,486 11,265

Clgarettes, iu e e rinrenrrvanesrenseseconerioninnnss 2,149,527 2,151,158 ! 2,221,019 349,768 571,111

OtheT 3/ veeneeennvennonnnns et 2,282 1,942 ! 2,137 483 614

Total tobacco taxes...... Cereneree e eeeanas 2,206,585 2,207,273 2,276,951 362,737 582,991
Documentary and certain other stamp taxes _/,/ Cereeerenne . 68 259 4dy 10 41
Manufacturers' excise taxes:

Gasoline 5/..... e eerrenrra e, Ceetereneraaaes . 3,547,678 3,741,160 2,927,535 971,757 1,020,477

Lubricating oil, ete,....... . 88,185 95,474 103,094 24,601 25,813

Tires, tubes, and tread ribber _/ ves 593,377 681,320 814,042 189,451 196,771

Passenger automobiles, chassis, bodies, EuC [ . 1,695,112 563,223 -83,241 3,674 ~5,094

Trucks and buses, chassis, bodies, etc. 5/ &/v.vvev.n... 625,290 497,138 461,353 117,138 119,071

Parts and accessories for automobiles, tmcks, ete. 7/.. 84,078 94,099 107,489 26,772 30,155

Radjo and television sets, phonographs, components, etc,

-7 et e e treae e eeneaaera, 129 8 1 - -
Refrigerators, freezers, alr—condltloners, etec. 9/u..... =10 - 231 - -
Electric, gas, and oil appliances 8/... =7 -41 - - Y 3
Pistols and IevolverS.......e.eessss ereeerenieaiens 7,220 7,563 8,332 1,860 2,706
Phonograph records 8/ v.veveev.... e enaaas ve 1 -37 -5 - -
Musical instruments &/......veeeesvervonnerennns .. =30 -25 - - -
Sporting goods (other than flshmg rods, creels, etc ) _/ * -2 * - -
Fishing rods, creels, efC..vivcerescncvencenns ereneaeae 14,303 13,023 15,539 ' 2,945 3,976
Business and store machines [/ -12 - 66 ~66 -
Electric light bulbs and tubes 10/...... ees —/ ... * -17 1 - -
Firearms (other than pistols and revolvers) 11/.... : .
Shells and cartridges 11/.eecverecveertoccccenrcocacenns } 2%»{'8{? 2%’b4l - 23,402 Z,g]z;g g’ggg
Mechanical pencils, pene, and lighters 8/....ce0vevennns 1 12,130 18,066 B T
Matches . 8/veveiennneeneerennnas e e * - —24 - »
Total mAnufacturers' eXCise bBAXES......eeeesesoesoasanns 6,684,799 5,728,657 ‘ 5,395,750 1,346,691 1,402,928

Retailers' excise taxes:
FUTS 8/¢urrennnnnosanan veeaans e - * 4 - -
Jewelry, ete. &/....... [P ereersrseeaas AP 154 6 9 - -
Luggage, etc. 8/....... e be et e * - 26 - -
Toilet Preparations 8/....cveeeeveeeornrennannreeranns -9 - * - -
Noncommercial aviation gasoline Q/ . 4,753 8,838 10,246 2,09 2,436
_ Noncommercial aviation fuel other than gasolme 13/.. 16,918 19,381 23,613 5,952 6,742
Diesel and special motor fuels 5/ 14/u.vev..... el T 266,388 298,608 1 334,473 85,739 95,001
Total retailers’ eXCise tAXES...useesreessessnoneonannna 282,144 326,833 368,372 93,786 104,179

Miscellaneous excise taxes:
Admissions to theaters, concerts, etc. 15/...vveueenene. 21 -18 -120 -122 -50
Admissions to cabarets, roof gardens, ete. 15/ i 83 -81 -29 * -4
Club dues and initiation fees 16/v.vuiveeevenernnneenns . 22 =37 =60 -65 *
Telephone and teletypewriter exchange service 17/....... 1,624,533 1,650,499 1,885,228 483,084 475,09
Transportation of:

Persons by air 18/. 423,082 515,269 ; 579,167 153,912 160,507

Property by air 19/ 21,585 29,455 37,214 i 9,670 10,245
Use of International air travel facilities @/ T, 25,713 42,271 4ty 548 11,172 13,428
Use of safe deposit boxes ﬂ/. ............ tvseeessasasae * - h - - -
Coconut and other vegetable oils processed 22/.......... - - ‘ 2 - 37
SUZBT..eerensn e eiienirneanes Crreieanes AP 113,556 115,752 ‘ 113,616 22,200 29,265
Narcotics and marjihuana, including occupational taxes i

ereeiaaas e eieeraas e, 1,853 466 ‘ 257 51 75
Coin-operated amisement devices - bcwllng alleys, pool |

tables, ete. 21/........ e, 20 19 b 2 * *
COln-operated gaming dev1ees e eetesaennereenessanennan .. 15,183 14,847 " 7,286 278 284
Wagering occupational ta8X............. eeetbecteiaaenaan 369 348 ) 376 162 20
WEZOTE et vt naressanonsenccrnnsnnenecnnns 4,572 4,315 i 5,553 1,927 1,712
Use tax on civil aircraft 24/......... Cerrereaseenen 17,720 20,375 19,293 3,681 4,457
Use tax on highway motor vehicles havmg a "tayable
gross weight" exceeding 26,000 pounds 5/.....e.evueeuunn. 145,058 157,279 1 188,517 27,463 24,936
Adulterated butter and filled cheese (imported and : ;
domestic), process or renovated butter and imported
OlEOMATEATINE s vt r v vt i arnecesecoanssanorancsannsennnan 2 4 12 1 *
Firearms transfer and occupational taXeS........... PN i 122 161 179 28 -5
Interest equalization 25/............ 60,118 71,885 58,965 18,750 24,795
Foreign INSUrance...usieevsreesnrosnsncosscreorionsnanas 9,579 15,725 14,650 3920 3,934

Footnotes at end of teble.
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Table FFO-10. - Detail of Excise Tax Receipts —Continued

FEDERAL FISCAL OPERATIONS

(In thousands of dollars)

Treasury Bulletin

Fiscal Year Third Quarter of Fiscal Year
Type of Tax 1973 1/ 1974 1/
1971 1/ 1972 1/ 1973 1/ (Jan- Mar, 1973) (Jan- Mar. 1974)
Miscellaneous excise taxes - (continued):
Private foundations:
Net investment income 26/........0eeen.. 24,589 56,045 76,617 18,472 34/
Self dealing 27/....... P . . 3 45 78 18
Exeess business holding 28/ . 27 51 13 1 3/
Taxable expenditures 29/,.........cvvenvnnsn e . 1 7 1 - %ﬁ;
Failure to file certain information returnszg/ e - * 34 i 2/
Assessable penalties with respect to annual reports 31, - - = - 34/
Failure to distribute income 32/....vvevevrnvroernnns - - % 14 34/
Investments which jeopardize charitable purposes 22/ - - 16 4 34/
Assessable penalties liability under chapt. 42 - - - - 34/
Total miscellaneous excise taxes.......... e senes 2,487,773 2,694,682 3,041,507 754,638 772 955
. ;
Total received with returns and from sales of stamps.... 16,461,851 16,067,705 1,232,137 | 3,727,481 4,137,836
| ,137,
Unclassified excise taXeS........ 410,000 779,330 340,181 196, 827r 292,283
Total excise tAXES..uveuvrnnrronns 16,871,851 16,847,036 16,572,318 ) 3,924,307 3,845,552
Source: Internal Revemue Service reports. The figures shown include l£7-’Exc1udes diesel fuel not for use in highway vehicles,

N

SN

ve 8oy

3

collections for credit to special accounts for certain island
possessions, Floor stocks taxes are included with the related
classes of tax,

Negative figures stem primarily from floor stock credits taken on
certain of the taxes repealed by the Excise Tax Reduction Act of
1965 and the Revenue Act of 1971,

Release showing details are published quarterly.

Chéwing, smoking tobacco, and smuff, repealed effective January 1,
1966, (Public Law 89-44).

Issues and transters of stock and bonds, repealed effective
January 1, 1966, (Public Law 89-44). Tax on foreign insurance
payable by return on and after January 1, 1966, (Public Law 89-44
and T,D, 6868); Tax on transfer of interest in silver bulliom,
repealed effective June 3, 1963, (Public Law 88-36); and Playing
cards repealed effective June 22, 1965, (Public Law 89-44).
Collections reflect the provisions of the Highway Revenue Act of
1956, approved June 29, 1956 (23 U,S.C. 120 note),

Taxes on passenger automobiles and light trucks repealed December
11, 1971 under the Revemue Act of 1971,

Automobile parts and accessories (except truck parts), repealed
effective January 1, 1966, (Public Law 89-44).

Repealed effective June 22, 1965, (Public Law 89-44).

Alr conditioners, repealed effective May 15, 1965, Refrigerators
and freezers, repealed effective June 22, 1965, (Public Law
89-44).

Sales of light bulbs for incorporation in articles upon which the
manufacturer's tax was repealed effective June 22, 1965 (e.g.
refrigerators), will be free of tax and after such date. Tax on
all other 1light bulbs and tubes, repealed effective January 1,
1966, (Public Law 89-44).

E%rearms and shells and cartridges previously reported as combined
item,

Under the Airport and Airway Revenue Act of 1970, effective July
1, 1970, rate 3 cents per gallon,

Under the Airport and Airway Reverme Act of 1970, effective July
1, 1970, rate 7 cents per gallon,

58
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Repealed effective noon December 31, 1965, (Public Law 89-44).
Repealed effective January 1, 1966, (Public Law 89-44).

Rate of 9 percent effective January 1, 1973 (Public Law

91-614).

Under the Airport and Airway Revenue Act of 1970, effective July
1, 1970, rate increased from 5 to 8 percent on domestic airline
passenger fares. -

Under the Airport and Airway Revenue Act of 1970, effective July
1, 1970, rate 5 percent,

Under the Airport and Airway Revemue Act of 1970, effective July
1, 1970, tex of 33,00 per person.

repealed effective July 1, 1965 (Public Law 89-44).

Fepealed effective August 31, 1963.

Fepealed effective May 1, 1971 (Public Law 91-513).

$25 per year with an additional 2 cents per pound on nonturbine
engine powered over 2,500 pounds, or 3% cents per pound on turbine
engine powered.

Extended to June 30, 1974 by Public Law 93-13.

4 percent.

Disqualified persons, 5 percent, foundation managers (if
applicable) lesser of §1Q,000 or 2% percent of the amount involved.
5 percent.

Foundation 10 ?ercent, foundation managers (if applicable) lesser
of $5,000 or 27 percent of the amount involved.

Penalty of $10 per day, not to exceed 5,000,

$10 per day, up to a maximum of $5,000,

Nonoperating foundations failing to distribute inccme in year
received or following year taxed 15% (100% after 90 days if

not corrected) Code Sec. 4942,

An initial tax of 5% imposed on investment which jeopardigzes
foundation's exempt purpose (Code Sec. 4944), 5% (not to

exceed $5,000) on managers (if applicable) or second level

tax of 25% (5% on managers) if jeopardy situation continues.
Private foundations data not available for March quarter,
$14,225 included in the total of miscellaneous excise taxes.
Less than $500.



June 1974

"Obligations” are the basis on which the use of funds
is controlled in the Federal Government. They are recorded
at the point at which the Government mekes a firm commitment
to acquire goods or services and are the first of the four
key events--order,

delivery, payment, consumption--which

characterize the acquisition and use of resources. In gen-
eral, they consist of orders placed, contracts awarded, ser-
vices received, and similar transactions requiring the dis-

bursement of money.

The obligational stage of Government transactions is a
strategic point in gauging the impact of the Government's
operations on the national economy, since it frequently rep-
resents for business firms the Government commitment which
stimulates business investment, including inventory purchases
and employment of labor. Disbursements may not occur for
months after the Government places its order but the order

itself usually causes immediate pressure on the private

economy.

Obligations are classified according to & uniform set

JFEDERAL OBLIGATIONS,

15

of categories which are based upon the nature of ‘the trans-
action without regard to its ultimate purpose. All payments
for salaries and wages, for example, are reported as per-

sonnel compensation, whether the personal services are used

in current operations or in the construction of capital items.

Federal agencies and firms often do business with one
another; in doing so, the "buying”" agency records obligations,
and the "performing" agency records reimbursements. In Table
FO-1, obligations that are incurred within the Government are
distinguished from those incurred outside the Government.

Tables FO-2, 3, and 4 show only those incurred outside.

Obligation data for the administrative budget fund ac-
counts were first published in the September 1967 Treasury
Bulletin and the trust fund accounts were first published in
the October 1967 Bulletin. Beginning with the April 1968
Bulletin, the data are on the basis of the budget concepts

adopted pursuant to the recommendations of the President's

Commission on Budget Concepts.
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FEDERAL OBLIGATIONS

Table FO-1. - Gross Obligations Incurred Within and Outside the Federal Government by

Object Class, April 30, 1974

(In millions of dollars)

Gross obligations Incurred
Object class Outeide Within total
Personal services and benefits ot er etosetors ARRAXANA
Pergonnel compensation,....cceveseeeeesesnraccorcocracsascssrosssasans 33,992 A S SRR 33,992
Personnel benefi48..eeveercrorcrssssesroresessrscssssrsnsnscssnssnsee 2,611 2,920 5,530
Benefits for former personfel.....c.eeesveessrroncessrsoassseancsosos 5,383 RRERR20000000000000000 5,383
Contractual services and gupplies
Travel and transportation of PersonS.........cceseeevseverecnssesssee 1,163 448 1,611
Transportation of things.......eoveveeeens et ressesecrasenrarnsarennn 1,205 1,328 2,533
Rent, communications, and utilities......covvervevrnrnrnnrrnncearseoes 1,889 1,136 3,025
Printing and reproduction......eesseercrverresscnrrsosrscossocesrones 356 303 659
Other ServiceS...v.verurereeedinseneesorreorasnerrorsasasassasasannns 22,447 8,899 31,346
Supplies and materials.....vierervrrririatirarnotoressrrnirsenesonans 16,349 6,734 23,083
Acquigition of capital asgets
EQuipment..ueeeeeserorsreroonsssoreccsosanssocssoonsossanessosososoncs 11,911 1,531 13,442
Lands end structures...... O L LR R R R ) 3,324 287 3,611
Investments and loans........coveveerenns Ceesvserrevrnsessserassanans 9,332 108 9,439
Graents and fixed charges
Grants, subsidies, and contributions.........veieevevvvernneeraornnns 43,132 2,738 45,870
Insurance claims and indemnities................ Cebevssesiararerieres 73,097 37 73,133
Interest and dividends....... et esesasrsennns rrsseneanenas [P 18,231 7,967 26,198
Refunds.....vovvnvvnnreoren ereeeaenans Cessseessersresreessraaresnnes 1,085 1,085
Other
Undistributed U.S. obligations.....eceveiverinnerrrinrinenirenonnnoes, -1,481 1,159 321
Obligations incurred abroad........cevveemevroscvocscnccsocnsossnnens 5,855 659 6,51
Unvouchered...oseererereresesersrernocaseosactnssnasnssnessonessnrsasos 63 14 7
Gross obligations 1nCUrTed 1/..e.vucereecesesvcecrnsorerorsenerennsones 249,943 36,267 286,210
Source:; Reports on Obligations, Standard Form 225, from agencles. presentation and therefore may differ somewhat from the Budget
1/ For Federal Budget presentation a concept of "net obligations document. )
incurred” is generally used., This concept eliminates transactions
within the Government and revenue and reimbursements from the public Gross obligations incurred (as 8bove)......eeeenss $286,210
which by statute may be used by Government agencies without appro- Deduct:
priation action by the Congress. Summary figures on this basis Advances, reimbursements, other income, ete,.... 70,949
follow. (This data is on the basis of Reports on Obligations Offsetting receipts...iveeieiscreansscccnncnnnss 28,948

received from the agencles prior to reports submitted for Budget Net obligations LnCUTTER....ssnnrsrrnnnseennss 136,313

Table FO-2. - Gross Obligations Incurred Outside the Federal Government by Major Function

and Major Object Class, April 30, 1974

(In millions of dollars)

Major object claas
Major function 5:;::22: igﬁﬁﬁgg;“ﬁid Acquisition of capital assets Signts o

and supplies Lands and | Investments fixed er Total

benefits Equipment structures | and loans charges
National defense.......ccvvevrenevonns 29,070 30,056 11,109 1,354 - 192 5,426 77,205
International affairs and finance,.... 373 683 8 6 926 448 434 2,877
Space research and technology......... 438 1,850 65 70 - * - 2,423
Agriculture and rural development..... 692 1,431 9 2 4,619 4,413 -2,361 8,805
Netural resoUrces.......veeveennreases 1,749 1,513 359 900 21 2,208 -2 6,747
Commerce and transportation........... 2,090 961 148 67 630 4,447 873 9,217
Community development and housing,.... 264 236 1 786 2,500 1,408 é 5,600
Education and manpower.............cvee 495 434 12 22 17 10,144 1 11,125
Health. . iiineiiirenninernnnnnnrnonss 556 2,003 20 10 17 19,922 -3 22,525
Income security....civvvernverrncnranns 1,203 1,493 7 3 2 58,042 * 60,749
Veterans beneflts and services.....,.. 1,866 616 98 52 464 9,168 59 12,323
Interest..c.uvierenieerenieeeranonsnnes - - - - - 17,707 - 17,707
General government,....... cerseteenees 3,190 2,135 75 54 136 7,046 3 12,639
TOt8Lu e vaneesesresnsansansosensnens 41,986 43,410 11,911 3,324 9,332 135,544 4,437 249,93

* Less than $500,000.



Table FO-3. - Gross Obligations Incurred Outside the Federal Government
by Department or Agency, April 30, 1974

(In millions of dollars,

Personal services & benefits Contractual services and supplies ::?):t:iti:rslei:. @rants and fixed charges Other Total
Benefits {Travel and Rent, com~ [Printing Sup= Lands |Invest|Grants Insurance Undistrib-|Obliga- gross
Classification Personnel | Personnel Transpor-| ’ Other | plies : Interest & Un= obliga-
" for transe munications,|and ser and Equip=| and ments {subsidies,]claims and Refunds | uted U.S. |tions inaf ., nopn tions
compen- ibenefits }coinen | pontation | tRELOROL) . repro- N N ment {struc- |and and con- |and indeme gy 0o obliga- |ourred ered
sation |1/ personnelfof persons] 8" [ypi1qeses  fanotton | VEOST pTET tures |loans |tributions|nities e tions abroad incurred
Legislative Branch 2/veervscrvoennss 216 - * 6 5 6 205 b 45 7 6 - * * - * - ! - 501
The JUdLelary..oeeveoesrvnvacranronns REFDRTS NOT) RECEIVHD
Executive Office of the President..., 26 - * 1 * 1 * 3 * “* - - - - - - - - - 1
Funds appropriated to the President:

International security assistance.. 10 - - 3 > * * 9 ! 15 -* N 5 N h 16 - 6 ) 7

International development assistance 89 - - 3 * 3 1 58 437 * - 163 161 ! - - - 185 - 1,108

OBREP. s e vsvnreeanonnionssernernnss 32 - - 7 -* * * 1 ! -t - 758 21 - h h 4 2 - Lan

riculfure artment:

Ascammo;ity Z:Sdit Corporation....... 3 - * * 46 * - 354 L.k * -] 1,556 2,403 - - - 2,575 - - 2,783

OLAET. . .ovivenvivreerenieennensinns] 15089 - 1 54 20 25 2 145 203 20 34} 3,064 4,234 33 184 722 -2 16 - 9,843

Commerce Department............c.oes.s 385 - 2 n 2 21 10 76 20 27 * b 428 1 - * - 7 58 1,057
Defense Department:

Military: .
Department of the Army...........| 6,813 702 5 320 232 253 1 | 2,513 2,408 953 246 - 7 3 6 - ™o 3312 117,856
Department of the 7,682 | 1,004 8 233 386 219 57 5,291 7,362 5,093 L3k - b 3 27 - 5 376 2 | 2,185
Department of the . 6,720 854 1 133 321 239 18 3,912 | 3,355 | 4,871 207 - 1 15 12 16 17 1,630 - 22,323
Defense agencies. . 810 - 4,227 17 35 357 L ug1| z,us8 4o 6 - 1 e - - - 15 - 9,495
Civil defense.. 10 - - 1 * * * 12 * * - - 35 - - - - - - 58
Total military..... 1 22,035 2,560 4,242 703 975 1,068 87 12,205 | 12,983 |9, 957 892 - L8 (] 5 16 75 5,353 3 75,918

Civil.ooviniivineiiininen, . . 463 - 1 18 i 11 1 369 57 32 596 - 9 1 * - ~ - - 1,573

Health, Education, and Welfare
Department, .oe s e sreraerrnonronsns 1,415 . 14 49 6 79 y 1,434 67 27 13 24 16,005 55,513 - - -2 -¥ - 74,648
Housing and Urban Development
Department:
Government National Mortgage
Assoclation...ve.evirriennns _ _ - - - - - 183 - - -] 1,966 - - 60 - - - - 2,209
(025 TS 202 R * 11 * 9 3 16 1 1 776 545 1,320 nn 12 29 - - - 2,987
Interior Department............ PN 771 - 1 3y 6 29 2 556 127 34 264 22 421 * 3 103 - - - 2,372
Justice Department.....s.eu.seesecses 623 - * 38 y 22 1 60 53 16 12 - 246 * - * - 2 * 1,076
Labor Department........ooecevevencens 177 - 325 11 1 u - 32 5 2 * - 1,896 4,115 - - - - - 6,568
State Department.............. 195 - * 1 15 13 [ 63 y 6 2 - 238 32 - - - 158 2 760
Transportation Department.,.......... 1,265 50 72 By 13 58 3 239 103 110 53 - 3,740 1 * - 755 - - 6,505
Treasury Department:

Interest on the public debt........ - - - - - - - - - - - - - - | rrises - - - - | 752

Interest on refunds, etC........... R _ - - - - - - - - - - - - 183 - - - - 183

General revenue sharing............ - - - - - - - - - - - - £,105 - - - - - - 6,105

[ U 1,223 - * 51 8 38 26 61 33 E * 135 159 37 - 1 - 1 - 1,796

Atomic Energy Commission............. 121 - * 6 5 L6 1 2,344 2 136 Lé2 - 1 * - - - - - 3,123
Environmental Protection Ageney...... 125 - * ] 1 8 1 62 5 5 * 1,575 * - - - - - 1,791
General Services Administration...... 372 - * 5 34 314 1 386 733 33 33 - 1 1 j - - - - 1,913
National Aeronautics and Space

AdmIngstration..e.cueeerrivenacnnass y37 - 1 13 7 51 3 1,728 49 85 70 - * * - - - - - 2,423
Veterans Administration... 1,853 - * 31 5 [ - 212 318 96 49 Eran 2,870 6,298 - * - 59 - 12,300
Other independent agencies:

Small Business Administration...... 58 - * 3 2 * 20 * * 2 625 - * - - - - - 709

Tennessee Valley Authority......... 271 _ - I 37 13 * 63 363 287 b1 - 26 * 150 - -2 - - 1,253

[0 10 SN 515 _ T2k 29 5 22 2 2,069 W 10 1 1 710 6,955 70 199 6 53 - 11,404

Total..ou.iniviiiianiaiiiiienns 33,992 2,610 5,383 1,163 1,205 1,889 356 22,4471 16,349 11,911 | 3,324 | 9,332 43,132 73,097 | 18,231 1,085 ~1,481 5,855 €3 | 249,943
Off-budget Pederal agencles: 3/

Export=Import Bank of U.S.......... 5 - _ * * * * * * * -1 2,376 - 108 120 - - - - 2,610

POStAl ServICe,.ee.irerunsrecroanns 7,195 N * 26 669 261 7 90 111 99 196 - - 1€ 14 - - - - 8,682

Rural Electrification Administration

revolving funds... . .co.ivnenvrennn * - - * - - - - - - - 771 - - - - - - - 771

Total Off-budget Federal
ABeNCLeS. . iiriscerannnorananas 7,200 - * 26 669 261 7 90 111 99 196 3,147 - 124 134 - - - - 12,063
Source: Reports on Obligations, Standard Forms 225, from agencies. for the Department of Defense and Transportation Department, U.S, Coast Guard.

Note: Agency shifts are shown in this table beginning with the period of such shifts,

plete fiscal year are adjusted at that time.
1/ For purposes of this report this object class is considered as totally within the Federal Government except

The amounts for the com-

e

Includes reports for Library of Congress, Government Printing Office, and General Accounting Office only.
Export-Import Bar« since August 17, 1971, rural electrification and telephone revolving fund and Rural Tel-
ephone Bank since May 12, 1973, and Postal Service since July 1, 1973.

*  Less than $500,000.
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Table FO-4. - Gross Obligations Incurred Outside the Federal Government
Comparative Statement by Months
(In millions of dollars)
Figcal year 1973 Fiscal year 1974
Comparable
Object Class Apr. May Tune July hug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. T Sgugiizive E;ri;’%
National defense:
Pergonal services and benefits:
Personnel Compensation................. 2,195 2,120 2,09 2,523 2,407 2,028 2,251 2,291 1,777 2,816 1,656 2,119 2,389 22,216 22,008
Personnel benefits..........ooovunuunad 217 243 233 257 111 413 278 260 237 377 153 218 257 2,560 2,435
Benefite for former personnel,........ . 371 375 386 385 427 405 412 418 416 441 445 441 454 4,243 3,640
Contractual services and supplies:
Travel and transportation of persons... 99 80 86 104 91 76 43 46 42 102 54, 73 84 713 809
Transportation of things.............. . 161 68 100 119 115 127 52 72 108 162 100 12 122 985 1,035
Rent,communications, and utilities,.... 63 105 85 137 117 101 143 109 85 121 93 101 109 1,115 1,094
Printing and reproduction.............. 6 10 8 10 11 6 10 11 4 10 9 [¢] 11 88 84
Other services.......... s s 1,027 892 1,650 2,169 1,632 1,246 2,569 1,228 790 1,472 1,124 1,050 1,297 14,568 14,115
Supplies and materials......... 841 973 1,402 1,366 1,467 881 1,251 1,033 1,144 1,242 1,187 1,495 1,509 12,587 10,421
Acquisition of capital assets:
Equipment....... et 664 823 1,292 727 850 953 1,668 1,344 952 1,582 1,130 859 1,058 11,109 10,270
Lands and structures....... Ceveeenreed 144 123 226 99 85 132 276 76 151 129 59 158 199 1,354 1,335
Investments and loans..... P % * * - - - - - - - - - - - 3
Grants and fixed charges:
Grants, subgidies, and contributions... 2 2 3 7 2 2 3 11 5 6 5 5 2 49 48
Inpurance claim$ and indemmities......., 7 7 3 10 6 6 9 8 5 7 €] 4 5 66 66
Interest and dividends.....coveeeeensss 11 2 11 9 6 6 3 3 4 10 3 7 -6 45 69
ROfUNAS ., e v evnenrnesrsriacsersvossonss 3 1 45 3 9 4 6 12 4 7 1 -16 2 32 65
Other:
Undistributed U.S. obligations........ 2 * 1 -% —* * -% 8 -8 % -7 % 81 83 *
Obligations incurred abroad............ 617 542 574 583 571 540 585 505 437 182 879 679 343 5,340 5,342
Unvouchered........ e [ * el - * * * * * * * * * * 2 1
Total national defense......... PPN 6,430 6,366 8,195 8,510 7,909 6,928 9,558 74434 6,154 8,665 6,898 7,213 7,917 77,156 72,840
Non-defense
Personal services and benefits:
Personnel compensation, ,.... PN . 1,670 1,712 1,626 1,111 1,147 1,180 1,154 1,113 1,208r 1,123 1,205r 1,210 1,283 11,775 16,643
Personnel benefits,.............. R 4 5 4 4 4 6 2 5 6 6 2 9 6 50 46
Benefits for former persomnel......... J 75 39 1,006 124 16 16 720 45 28 88 25 36 40 1,140 1,150
Contractual services and supplies:
Travel and transportation of persons,. 4b 48 57 42 42 45 45 53 39 36 LTt 58 40 451 bbb
Transportation of things.............. 95 81 86 33 25 8 19 30 15 16 13 33 27 220 1,003
Rent, communications, and utilities... 107 94 62 79 70 72 86 72 72 74 79 73 97 774 929
Printing and reproduction............. 21 18 26 53 23 25 14 22 32 11 26 34 27 268 215
Other Services.....vcveveerrcennenans .. 1,185 1,063 1,255 677 721 660 676 765 772 1,120 836r 691 954 7,880 7,370
Supplies and materials.......... PN 413 261 245 535 292 265 345 273 203 308 648 468 419 3,762 4,048
Acquisition of capital assets:
EQUipment, . eeseseoenrosaneesassananes 133 127 168 61 53 34 89 55 51r 45 85 255 65 802 1,140
Lands and structures............. PP 1,121 265 2,230 209 151 142 378 247 81 149 70 322 220 1,970 3,785
Investments and loans,........... PN 1,274 831 2,725 554 445 1,274 351 599 680 1,335 1,666 770 1,656 9,332 14,342
Grants and fixed charges:
Grants, subsidies, and coniributions.. 6,578 2,702 9,960 6,108 3,405 3,226 4,100 2,419 4,370 4,920 4,351 4,957 5,131 43,083 45,203
Insurance claims and indemities....... 7,085 6,654 7,045 6,358 7,064 6,885 6,881 6,898 6,961 7,256 7,635 8,735 8,360 73,031 64,549
Tnterest and dividends,..... 1,612 1,589 1,643 1,734 1,749 1,806 1,833 1,777 1,89 2,010 1,638 2,029 1,715 18,186 15,200
Refunds.....oveeunennroinnennennnnnans 7 27 276 2 266
Oth o “ 4 43 6 33 108 42 117 71 165 166 1,053 842
er: 5
Lo R . _ 601 408 =475 11 -60 ~-1,563 -208
Undistributed U,S, obligations..,...... -1,295 273 =172 -2,843 167 887 12 73 s
Obligations incurred abroad........... 46 80 133 46 55 84 45 52 42 Zg 100 4;/ 28 52{5) 602
Unvouchered..... PN vees 4 5 7 6 7 6 7 7 3 - 4 5 >
Total NON-Aefense. . .. vesesessransera] 20,246 15,872 | 28,392 | 14,932 15,146 | 16,888 16,791 | 14,612 17,127r | 19,056 18,025r| 19,906 | 20,179 | 172,788 177,365
Grand total........... ereieeaeeaiea] 26,676 22,238 | 36,589 23,442 23,056 | 23,816 26,348 | 22,046 23,282r | 27,720 24,923r| 27,119 | 28,096 | 249,943 250,205

* Legs than $500,000,
P Preliminary,
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June 1974

FEDERAL OBLIGATIONS

Table FO-1. - Gross Obligations Incurred Within and Outside the Federal Government by

Object Class, March 31, 1974

(In millions of dollars)

Gross obligations incurred

Object class Outside Within Total

Personal services and benefits e tatatete st 0 s S0 T

Persomnel COMPENSAtIoN. .vuueeiecrrssessecsoscssoassanecsasansassonnss 30,307 SRR 30,307

Personnel benefits...iiveerrveeiivnriornraoiieens Cirereseersesanas 2,349 4,903

Benefits for former personnel......ecieeeeeveses e e ireseaven 4,889 4,889
Contractual services and supplies

Travel and transportation of persons........... eeereiraen teerrsneens 1,039 403 1,442

Transportation of things.........eovenevs. P 1,056 1,152 2,208

Rent, communications, and utilities......e.ivvierereiareracanscannens 1,682 1,015 2,697

Printing and reproduction...... S 318 265 583

Other services............ P e ieeesecrresarsraseantasann 20,195 7,868 28,063

Supplies and materials............evvvenn ereenes Ceveaes ereranes 14,420 6,017 20,438
Acquisition of capital assets

EQuipment...uuuseueeeoenonrearroeroceannns e eseiesesseiiise e aeeens 10,788 1,484 12,271

Lands and structures.......... Cereereeenes b veseresarrane 2,905 287 3,192

Investments and loans...... Cererer e . . Cerereeri e, 7,676 116 7,791
Grants and fixed charges

Grants, subsidies, and contributions............eovevunen teeeireraaas 37,999 2,570 40,569

Insurance claims and indemnities.............. e [ 64,732 36 64,769

Interest and dividends............ PPN sericeeseraciertasiens . 16,522 7,109 23,631

Refunds.....vovvvvivnivnnnannn et A PN PN 917 917
Other

Undistributed U.S. obligationS.....vecvuerciarerrnceeennnrnnrornnns -1,501 772 =729

Obligations incurred abroad.......vvveecesrerorurnrarosesacasnsorss 5,483 859 6,343

UnVOUCRETEA, v vsvevevsssresoresorrooenasnorsssnsosasannstsassosnssos 58 13 71
Gross obligations incurred 1/....eeeeeeeveernnronereennns creeriereens 221,832 32,522 254,354
Source: Reports on Obligations, Standard Form 225, from agencies, presentation and therefore may differ somewhat from the Budget

1/ For Federal Budget presentation a concept of "net obligations
incurred” is generally used. This concept eliminates transactions

document. )

within the Government and revenue and reimbursements from the public Gross obligations incurred (as above)........ce... $254, 354

which by statute may be used by Government agencies without appro- Deduct

priation action by the Congress. Summary figures on this basis Advances, reimbursements, other income, ete,.... 41,581

follow, {This data is on the basis of Reports on Obligations Off8etting receiptS. . viuveureaeecnescreercovonns 25,022

received from the agenc1es prior to reports submitted for Budget Net 0bligations 1nCUTTEd. ... eensessseosneesenns 187,751

Table FO-2. - Gross Obligations Incurred Qutside the Federal Government by Major Function
and Major Object Class, March 31, 1974
(In millions of dollars)
Major object class
Major function zersgnal Contractual Acquisition of capital assets Grants
ervices services and and Oth Total
and supplies . Lands and | Investments rixed er otal
benefits Equipment structures | and loans charges

National defense......euvsuses P 25,920 26,923 10,051 1,154 - 189 5,001 69,238
International affairs and finance..... 303 598 6 5 802 429 435 2,577
Space research and technology,........ 3% 1,587 55 60 - * - 2,096
Agriculture and rural development..... 613 1,234 7 2 4,063 4,259 -2,406 7,771
Natural TeSoUrceS............ e - 1,563 1,363 359 847 20 1,889 -1 6,040
Commerce and transportation........... 1,904 862 122 58 583 3,996 951 8,476
Community development and housing..... 238 270 1 647 1,655 1,621 5 4,438
Education and mANDOWET.........evvuues 439 394 11 23 17 8,916 1 18)025;
Health,....... e 496 1,762 15 9 16 17,508 -3 19,804
Income SeCUPItyuiveurereeseeocnocannens 1,080 1,276 6 2 1 51,726 - 54,091
Veterans benefits and services........ 1,671 555 91 48 408 8,236 53 11,061
Interest.ii.eiinrerecneriitncnnsenenas - - - - - 15,943 - 15,943
General government..,......voeuseueue . 2,924 1,887 65 51 111 5,457 3 10,497
TotBLl.seusierieossronnoonscesnonnanesns 37,544 38,711 10,788 2,905 7,676 120,170 4,040 221,832

* Less than $500,000,



Table FO-3. - Gross Obligations Incux_'red Outside the Federal Government
by Department or Agency, March 31, 1974

{In millions of dollars)

Personal services & benefits Contractual services and supplies Acquisition of Grants and fixed charges Other
caplital assets Total
Benefits ]|Travel and Rent, com~- [Printing Sup- Lands | Investe{Grants Insurance Undistrib-{0bliga-~ gross
Classification Personnel | Personnel £ Transpor-| ’ Other | plies ’ Interest T 82 Une obliga-
or trans- " munications jand sere and Equip- | and ments |subsidies,|claims and Refunds | ted U.8. |tions ine} oo on 1
compen- fbenefits | eomer  |portation | FationoTd 4 repro- . ment | struce |and and conw |and tnaem- [0 obliga- [eurred | upeq ons
sation 1/ personnel|of persons| thines utilities Jduction viees :ia: tures lloans |tributions|nities vice tions abroad tncurred
Legislative Branch 2/ve.eeceenvnensss 194 - * 5 4 & 184 n Lo 6 6 - * * - * - 1 - 450
The Judiciary.... REPORTS NO] RECEIVED
Executive Office of the President.... 22 - * 1 * 1 - 3 * * - - - - - - - - - 27
Funds appropriated to the President:
International security assistance,, 8 - - 2 4 * * 8 46 16 -% - 4 - - 15 - 5 - 110
International development assistance 48 - - 13 * 1 * Ly 393 * - 128 179 1 - - 14 201 - 1,02C
Other...veriacrnnsessrsonssancananns 29 - - 7 * * * b 1 -* - 674 uel * - - 4y z0 - 1,250
Agriculture Department:
Commodity Cvedit Corporation....... 3 - * * 37 * - 27 957 * -1 1,532 2,399 - - - -2,413 - - 2,54k
Other....vviaenrennss N 972 - 1 49 19 21 3 128 193 17 29| 2,531 3,560 31 166 683 -1 8 - 8,409
Commerce Department.................. 344 - 2 13 2 19 20 64 17 25 * 3 379 * - * - 6 54 937
Defense Department:
Military:
Department of the Army........... 6,083 629 [ 283 207 229 6 2,358 2,060 685 192 - é 3 19 - - 3,035 * 15,798
Department of the Navy.., 6,863 903 7 208 340 193 51 4,776 2,957 #,655 3325 - 4 3 21 - 2 337 2 21,657
Department of the Air Force.. 5.983 771 2 134 276 202 15 3,529 | 2,953 | k.527 169 - 1 13 11 15 10 1,605 - 20,195
Defense agencles......... 726 - 3,775 15 30 3u43 4 393 3,060 35 5 - 1 L3 - - - 13 - 8, Lk
Civil defense.. g - - * * * * 11 * * - - 35 - - - - - - 56
Total military. 19,665 2,304 3,787 620 854 967 76 11,066 | 11,029} 9,902 701 - ug 62 51 15 12 4,990 3 66,150
8 e . L1k - 1 17 4 11 1 308 65 26 567 - 8 * * - - - - 1,423
Health, Education, and Welfare
Department. covvreeenarinarannneas 1,265 - 1z 45 5 65 i 1,206 58 21 11 23 14,607 49,172 - - -3 - - 66,491
Housing and Urban Development
Department:
Governument National Mortgage
Association... . - - - - - - - 223 - - - 1,124 - - 5k - - - - 1,401
Other......vvveen . 200 - * 9 * 8 2 15 1 * 637 542 1,197 43 1y 25 - - - 2,696
Interior Department.. Ceeaes 687 - 1 30 6 26 1 535 116 25 2hy 21 389 * 96 * - - - 2,177
Justice Department...........uceouuss 557 - * 32 b 20 1 52 Ly 14 1z - 246 * - * - 2 * 983
Labor Department........eeeeeuceaesns 159 - 296 10 1 I * 26 4 1 * - 1,670 3,494 - - - - - 5,665
State Department....oeevvivscenssonns 175 - * 16 13 10 3 ug Y 5 2 - 215 28 - - - 149 1 669
Transportation Department,........... 1,135 45 o4 38 12 51 2 211 81 87 46 - 3,359 * * - 841 - - 5,974
Treasury Department:
Interest on the public debt........ - - - - - - - - - - - - - - 15,774 - - - - 15,774
Interest on refunds, ete........... - - - - - - - - - - - - - - 169 - - - - 169
General revenue Sharing............ - - - - - - - - - - - - 4,565 - - - - - - 4,565
L7513 1,093 - * 46 7 32 23 52 30 13 * 110 142 35 - 1 - 2 - 1,591
Atomic Energy COmmiSsion,............ 108 - * 5 5 38 1 2,191 2 132 453 - 1 * - - - - - 2,936
Fnvironmental Protection Agency...... 112 - 1 8 1 6 * 50 L4 u * - 1,308 * - - 1 - - 1,495
General Services Administration...... 330 - * L 30 280 1 344 646 30 31 - * * 1 - - - - 1,697
National Aeronautics and Space
AdTANISEration. . ouveerrieieranannnan 392 - 1 11 6 us 3 1,479 43 55 60 - * * - - - - - 2,09
Veterans Administration.............. 1,658 - * 27 5 39 - 191 288 96 46 408 2,605 5,651 * - - 53 - 11,041
Other independent agencies:
Small Business Administration...... 52 - * 3 * 2 * 17 * * 1 578 - * - - - - - 653
Tennessee Valley AUthority......... 240 - - 3 35 12 * 56 347 303 39 - 23 * 135 - -2 - - 1,190
Other. ... iiveeetacneerivannnnns caen Juyy - T2k 26 N 17 2 1,835 12 8 21 * 533 6,23z 63 178 5 4§ - 10,250
Total........c.... [EERTTRRR 30,307 2,349 4,889 1,039 1,056 1,682 318 20,195 | 14,420 10,788 | 2,905 | 7.676 37,999 6k, 732 16,522 917 -1,502 5,483 58 221,832
Off-budget Federal agencies: 3/
Export-Import Bank of U.S.....ceuas I - - * * * * * * * - 2,002 - 12y 104 - - - - 2,236
Postal Service.......... e PN 6,551 - * 23 600 238 3 82 98 101 167 . - 13 13 - - - - 7,889
Rural Electrification Administration
revolving funds....coeevuvucesaran * - - * - * - - - - . 641 - - . - . - - 641
Total Ofi‘-by\dget Pederal
agenciles, .. overerecansnansoes 6,556 - * 23 600 239 3 82 98 101 167 | 2.6k - 137 117 - - - - 10,767
Source: Reports on Obligations, Standard Forms 225, from agencles. for the Department of Defense and Transportation Department, U,S, Coast Guard.

Note: Agency shifts are shown in this table beginning with the period of such shifts,
plete fiscal year are adJusted at that time,
1/ For purposes of this report this objJect class is considered as totally within the Federal Government except

The amounts for the com-

A

Includes reports for Library of Congress, Government Printing Office, and General Accounting 0ffice only.
Export-Import Bank since August 17, 1971, rural electrification and telephone revolving fund and Rural Tel-
ephone Bank since May 12, 1973, and Postal Service since July 1, 1973. #  Less than $500,000.
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Table FO-4. - Gross Obligations Incurred Qutside the Federal Government
Comparative Statement by Months
{Ip millions of dollars)
Fiscal year 1973 Fiscal year 1974 Comparable
Period
Ob ject Class Mar. Apr. May June p July Aug, Sept. Oct. Nov. Dec. Jan, Feb. Mar. %:’nivs FY 1973
National defense:
Personal services and benefits:
Personnel compensation.....vseseesvonn 2,170 2,195 2,120 2,094 2,523 2,407 2,028 2,251 2,291 1,777 2,816 1,656 2,119 19,827 19,813
Personnel benefits....... eerresaienes 370 217 243 233 257 111 413 278 260 237 377 153 218 2,304 2,218
Benefits for former personnel......... 370 371 375 386 385 427 405 412 418 416 441 445 441 3,789 3,269
Contractual services and supplies:
Travel and transportation of persons.. 39 9 80 86 104 91 76 43 46 42 102 54 73 629 710
Transportation of things.......eceeeen 54 161 68 100 119 115 127 52 72 108 162 100 12 863 874
Rent, communications, and utilities... 134 63 105 85 137 117 101 143 109 85 121 93 101 1,006 1,031
Printing and reproduction,............ 9 6 10 8 10 11 6 10 11 4 10 9 6 77 ”
Other SETVICeS..evvvsvsssenssonnsonnss 1,09 1,027 892 1,650 2,163 1,632 1,246 2,569 1,228 790 1,472 1,124 1,05C 13,270 13,089
Supplies and materialS............ses. 1,371 841 973 1,402 1,366 1,467 881 1,251 1,033 1,144 1,242 1,187 1495 11 o078 5 580
2 :
Acquisition of capital assets:
Equipment.....evvuues severerreannens .. 834 664 823 1,292 77 850 953 1,668 1,344 952 1,582 1,130 859 10,051 9,606
Lands and struchures....eeeveceocansee 178 144 123 226 99 85 132 276 76 151 129 59 158 1,154 1,190
Investments and lO&NS....eesvevevecess 1 -* * * - - - - - - - - - - 3
Grants and fixed charges:
Grants, subsidies, and contributions.. 2 2 2 3 7 2 2 3 11 5 6 5 5 46 46
Insurance claims and indemmities...... 11 7 7 3 10 6 6 9 8 5 7 6 4 €2 59 =y
Interest and dividendS..cevecscessasse 5 11 2 11 9 6 6 3 3 4 10 3 7 51 58 =
REfUNAS e s eereernnnreenncssonanssonens 4 3 1 45 3 9 4 6 12 4 7 1 -16 30 61 =
Other: g
Undistributed U.S., obligationms........ 1 2 * 1 =% % * % 8 -8 -* -7 -% 2 -1
Obligations incurred abroad....s.ss.s. 537 617 542 574 583 571 540 585 505 437 182 879 679 4,997 4,726 g
Unvouchered...vveevcennas erenrerariens - * =* - * * * * * * * * * 3 ’ 1
Total national defense.....eeeeveeesss 7,185 6,430 6,366 8,195 8,510 7,909 6,928 9,558 7,434 6,154 8,665 6,898 7,213 69,238 66,410 g
Non-deferse: E
Personal services and benefits: 08 @
Personnel compensation......ceieeeseess 2,257 1,670 1,712 1,626 1,111 1,147 1,180 1,15 1,113 [ 1,208r 1,123 1,205r 1,210 10,480 14,973 >
Personnel benefitS..eeuuieeeeresaasarss 5 4 5 4 4 4 6 2 5 6 6 2 9 45 41 =]
Benefits for former personnel......... 48 75 39 1,006 124 16 16 720 45 28 8g 25 36 1,100 1,075 bt
Contractual. services and supplies: g
Travel and trangportation of persons.. 42 4by 48 57 42 42 45 45 53 39 36 47r 58 410 400 w0
Transportation of things....... cerenas 157 95 81 86 33 25 8 19 30 15 16 13 33 193 909
Rent, communicatlons, and utilitles... 111 107 9% 62 79 70 72 86 72 72 74 79 73 676 822
Printing and reproduction........... . 18 21 18 26 53 23 25 14 22 32 11 26 34 240 195
Other ServiceS...c.ieevivecrsssvnanns . 861 1,185 1,063 1,255 677 721 660 676 765 772 1,120 g36r 691 6,925 6,184
Supplies and materialS.....co.veneenes 697 413 261 245 535 292 265 345 273 203 308 648 468 3,343 3,635
Acquisition of capital assets:
Equipment......oveennn [ 159 133 127 168 6L 53 34 89 55 51r 45 85 255 737 1,007
Lands and stTUCHUPES..uvvvarsnssresons 314 1,121 265 2,230 209 151 142 378 247 81 129 70 322 1,750 2,664
Investments snd loans....... teeerenens 786 1,274 831 2,725 554 445 1,274 351 599 680 1,335 1,666 770 7,676 13,069
Grants and fixed charges:
Grents, subsidies, and comtributions,.| 3,136 6,578 2,702 9,969 6,108 3,405 3,226 4,100 2,419 4,370 4,920 4,351 4,957 37,952 38,624
Insurance claime and indemities....... 7,101 7,085 6,654 7,045 6,358 7,064 6,885 6,881 6,898 6,961 7,256 7,635 8,735 64,670 57,465
Interest and dividends.......... verees 1,667 1,612 1,589 1,643 1,734 - 1,749 1,806 1,833 1,777 1,894 2,010 1,638 2,029 16,471 13,588
RefUNAS. s uvernrrnnerersesens s % 7 27 276 42 43 266 33 108 42 117 7ir 165 8g7 767
Other:
Undistributed U.S. obligations........[ 3,940 -1,295 273 -172 -2,843 -167 887 12 73 601 408 =475 11 -1,503 1,086
obligations incurred 8bro8d........... 46 46 80 133 46 55 84 45 52 40 54 100 W ' .87 " 562
Unvouchered....... cerenenas Ceeeanaiaans 6 4 5 7 6 7 6 7 7 36 -22 4 5 55 51
Total non-defense...vvevuevnernas veeed 21,445 20,246 | 15,872 28,392 14,932 15,146 16,888 16,791 14,612 17,127r 19,056 17,412 x| 19,906 152,59 157,118
Grand 30t8l.ueeecesasornescnns vesenns . 28,630 26,676 22,238 36,589 23,442 23,056 23,816 26,348 22,046 23,282r 217,720 24,9231 27,119 221,832 223,528
*  Less than $500,000,
p Preliminary,
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ACCOUNT OF THE U.S. TREASURY

Treasmy Bulletin

Source and Availability of the Balance in the Account of the U.S. Treasury

The working cash of the Treasury is held mainly in
‘Treasury's accounts with Federal Reserve banks and branches.
As the balances in these accounts become depleted, they are
restored by calling in (transferring) funds from the tax and
loan accounts with thousands of commercial banks throughout
@he country.

Deposits to tax and loan accounts occur in the normal
course of business under a uniform procedure applicable to all
banks whereby customers of banks deposit with them tax pay-
ments and funds for the purchase of Government. securities.
In most cases the transaction involves merely the transfer of
Amoney from & customer's account to the tax and loan account in

the same bank. On occasions, to the extent authorized by the

Treasury, banks are permitted to deposit in these accounts
proceeds from subscriptions to public debt securities entered
for their own account as well as for the account of their
customers.

The tax and loan account system permits the Treasury to
leave funds in banks and in the communities in which they arise
until such time &s the Treasury needs the funds for its opera-
tions. In this way the Treasury is able to neutralize the
effect of its fluctuating operations on bank reserves and the
economy .

A detailed description of the Treasury's depositary system
may be found in the Annual Report of the Secretary of the
Treasury for 1973, pages 282-285,

Table UST-1. - Status of the Account of the U.S. Treasury

(In millions of dollars)

Treasury operating balance 1 Funds in process
of collection
Avallable funds in through : . N .
End of demand accounts at: Time deposite] Coin, R
fiscal year ) :ﬂd O§ger cugren§y, Miscel- cold Balanc: 1?
or month Special Federal Other epositary and colnage | laneous Balance| account o
g:i:;:i depositaries, | Other Total | Reserve deposi- | accounts metal items ;?:agﬁi.
Ba;kc Treasury Tax | deposi- Banks taries 3/ v
= and Loan taries 2/
Accounts
1965, i iie e 672 10,689 -~ 11,469 233 - 320 534 55 108 12,510
19660 it ienreniinnnean 766 10,050 - 10,917 370 - 252 775 93 102 12,407
1967 it . 1,311 4,272 - 5,695 577 - 266 1,159 62 112 7,759
1968, i 1,074 4,113 - 5,298 352 - 190 768 86 111 6,694
1969 i iienenninens . 1,258 4,525 - 5,894 393 - 158 553 104 112 7,104
1970 i viieinnans . 1,005 6,929 - 8,045 355 - 218 277 121 111 9,016
1971eeiiiiinnnnnn. e 1,274 7,372 - 8,755 419 - 187 LYAR 108 109 9,911
1972 2,344 7,634 139 10,117 252 179 54 471 129 107 11,210
1973 . e 4,038 8,423 106 12,576 243 117 41 586 70 107 13,741
1972-DeCu.nrenrnrnnnn.. 1,856 8,907 310 11,073 121 104 37 570 90 107 12,102
1973-May...... ceeesens 3,242 4,679 311 8,232 145 110 25 619 106 107 9,343
June.....oueennn . 4,038 8,433 106 12,576 243 117 4L 586 70 107 13,741
July..... creasann 2,867 4,203 108 7,178 151 64 55 542 67 107 8,164
Aug. .. ... 847 2,217 8 3,072 141 61 28 549 57 107 4,015
Sept.. . 1,626 6,582 71 8,279 271 210 19 578 67 107 9,532
Oct,....vn PN 1,839 3,781 71 5,691 185 69 23 582 65 107 6,722
Nov..... cen 1,945 2,666 70 4,681 150 57 24 536 53 107 5,608
DeCiviianninnnnas 2,543 7,760 70 10,374 89 64 27 531 80 107 11,273
1974~Jan. e ieiivnnennns 2,844 7,628 69 10,542 235 137 50 548 78 107 11,696
Febiviviiniennans 2,017 5,579 69 7,665 203 69 42 528 33 107 8,646
1,372 6,915 €9 8,355 183 106 41 661 125 107 9,579
2,814 8,576 89 11,480 733 193 38 611 53 106 13,213
3,134 3,226 88 6,448 128 73 34 620 92 106 7,502

Source: Dailly Statement of the United States Treasury.

1/ Effective January 1972, the Treasury operating balance excludes the
gold balance in Treasury. .

2/ Represents deposits in certain commercial depositaries that have
been converted from a time deposit to a demand deposit basis to
permit greater flexibility in Treasury cash management.

3/ Represents funds in process of collection by (a) the U,S, Treasury
and (b) commercial banks which have been authorized o defer credit
until checks are collected. Data prior to January 1972 included in
Miscellaneous items column,

4/ The free gold balance can be readily converted to available funds with
Federal Reserve banks.



June 1974 23

ACCOUNT OF THE U.S. TREASURY

Table UST-2. - Analysis of Changes in Tax and Loan Account Balances

(In millions of dallars)

Credits . Balance
Proceeds from sales of securities 1/ Taxes During period
Fiscal year .
or month Savings g:;ire—
bonds plan and Tax Witheld, Income (by
and tax and antici- Other excise special Total With- End of 1oh
savings loss patio? . and cor- arrange- Credits drawals period Hig Low Average
notes 2/ bonds 3/ securities poration 4/ | ment) 5/
1965....... ceveen 2,635 1 2,340 - 42,475 12,598 60,050 58,540 10,689 10,872 | 1,844 5,431
1966, uieiinennn 2,704 1 7,368 1,627 48,478 14,522 74,699 75,338 10,050 11,274 447 4’324
1967, 0cieennannn 2,783 - 7,643 . 1,173 70,524, 9,257 91,382 97,160 4,272 9,979 710 3,775
1968.. . iiinnnen 2,673 5 9,538 9,576 90,791 - 112,583 112,741 4,113 8,004 1,029 4,191
1969 ieinin, 2,599 4 10,408 5,417 123,906 - 142,333 141,921 4,525 9,720 ’709 4)329
1970 . 0iiiiiiins 2,573 5 13,043 3,640 132,460 - 151,721 149,317 6,929 7,990 894 4)022
197L...vhennns 2,844 5 6,954 12,421 131,121 - 153,346 152,900 7,372 8,532 846 5;146
19720 it 3,309 5 6,443 9,369 145,797 - 164,920 164,645 7,634 10,251 1,737 5,648
R . 3,261 9 4,413 6,158 171,828 - 185,669 184,874 8,433 10,854 800 5,644
1973-May...... e 291 - - - 14,526 - 14,817 19,817 4,679 9,541 3,904 6,718
June........ 268 2 - - 19,871 - 20,141 16,389 8,433 8,694 1,368 4,389
250 - - - 13,905 - 14,155 18,377 4,203 8,299 2,573 4,570
239 - 997 - 14,322 - 15,558 17,551 2,217 4,248 1,622 2,254
200 - - - 17,024 - 17,224 12,856 6,582 6,582 545 2,929
214 - - 817 13,570 - | 14,601 17,403 3,781 6,020 2,615 4,123
211 - 1,939 - 13,893 - 16,043 17,156 2,666 4,781 892 2,536
00 2 1,351 - 18,376 - 19,929 14,831 7,760 7,760 961 3,691
337 - - - 14,202 - 14,539 14,674 7,628 8,343 3,432 5,778
330 - - - 15,259 - 15,589 17,644 5,579 6,906 2,731 4,438
292 4 3,967 - 19,289 - 23,552 22,213 6,915 6,915 1,563 4,215
296 - 1 - 18,618 - 18,915 17,254 8,576 8,576 520 3,557
293 - - - 16,173 - 16,466 21,813 3,226 9,340 3,226 5,496
Source: Office of Fiscal Assistant Secretary; figures are on basis of March 1948; taxes on employers and employees under the Federal Insur-
telegraphic reports. ance Contributions Act beginning January 1950, and under the Railroad
1/ Special depositaries are permitted to make payment in the form of a Retirement Tax Act beginning July 1951; a number of excise taxes
deposit credit for the purchase price of U.S, Government securities beginning July 1953; estimated corporation income taxes beginning
purchased by them for their own account, or for the account of their April 1967; all corporation inzome taxes due on or after March 15, 1968
.customers who enter subscriptions through them, when this method of and FUTA taxes beginning April 1970,
payment is permitted under the terms of the circulars inviting sub- 5/ Under a special procedure begun in March 1951, authorization was given
scriptions to the issues. during certain periods for income tax payments,or a portion of them
2/ United States savings notes first offered for sale as of May 1, 1967 made by checks of $10,000 or more drawn on a special depositary bank,
and were discontinued after June 30, 1970, to be credited to the tax and loan account in that bank, This proce-
3/ Retirement plan bonds first offered for sale as of January 1, 1963; dure was discontinued in April 1967,
tax and loss bonds first issued in March 1968, 6/ Represents a corrected classification of a December 1972 transaction.

4/ Taxes eligible for credit consist of those deposited by taxpayers in
the depositary banks, as follows: Withheld income taxes beginning
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Table UST-3. - Summary of Cash Transactions through
the Account of the U.S. Treasury

(In millions of dollars)

Net cash transactions other than borrowing
. Deposite and withdrawals (budget Plus: Net cash borrow- Equals: U.S. Treasury
Fiscal year and other accounts) Clearing ing, or repayment of account balance, in-
or month accounts Total net borrowing {-) crease, or decrease (-)
Cash Cash with- [Excess of deposits, |2/ transactions
deposits drawals 1/ |or withdrawals (-)

1965 .. ciieerecnenancnanen .. 125,464 126,395 | -931 =584 -1,515 3,089 1,575

1966, cuiiiinnnnns veeeneeo| 142,008 142,191 | -1,095 -1,075 -2,171 1,968 -203

1967...... [ veveeee..| 163,036 1 164,591 -1,555 654 ~901 =3,747 -4,648

1968....00euen ceresennease | 165,086 184,581 ~19,495 -2,095 -21,590 20,525 ~1,065

1969, e iiiieininiienannes ..] 201,735 201,735 243 -1,928 -1,684 2,094 409

1970....... eeaes ceeieeen.s]| 209,924 223,648 ~13,725 1,556 -12,167 14,079 1,912

B venees| 205,961 229,353 -23,393 1,822 ~21,571 22,466 895

1972 i, e 228,285 244,880 -16,594 -5,632 -22,226 23,625 1,399

1973 00ieinnn,s erereenena..]| 252,207 276,736 -23,529 2,365 -21,164 23,596 2,432

1973MBY eevrerernrnnnoneeaa] 20,852 24,145 -3,292 -2,537 -5,829 -523 -6,352

JUNCeussreeneevenenens| 27,607 23,701 3,916 2,233 6,149 -1,731 4,398
JYeervevresonnoeesns| 21,542 25,575 -4,033 ~2,689" -6,722 1,145 -5,577
Aug..evenenn. ceereeees] 22,414 28,051 -5,637 1,442 -4,195 46 -4,149
SePteeeresvsncnereanes| 26,007 22,795 3,212 =164 3,047 2,469 5,517
Octe..n.. tereanraesees ) 20,765 26,411 -5,646 -951 -6,597 3,786 -2,811
NOVeuseeooonoornnns veo| 21,535 26,180 -4,646 2,435 -2,211 1,097 -1,114
Dec...... s v 22,923 19,562 3,360 -921 2,439 3,225 5,665
1974~Jan....o.e.. eeneienees]| 27,995 26,686 1,309 377 1,686 -1,262 424
Febeuurennnnns cevvenad] 22,377 23,834 -1,457 -1,087 -2, 544 -506 -3,050
MAT. s ovvnurrunssnnnassf 20,088 23,756 -3,668 ~40 -3,708 ~4,641 932
ADT e ereerneneenanans .}o30,511 25,981 4,531 . 875 5,405 1 -1,771 3,635
MaY.eoiererennnnnneass] 22,671 27,081 4,410 -1,911 -6,321 | 609 -5,712
Fiscal 1974 to date........} 258,827 275,913 -17,086 -2,634 -19,720 13,480 -6,240 L
Source: Daily Statement of the United States Treasury. Figures in the of certain transactions..
first four columns may differ somewhat from those originally published 1/ Exclude transactions of clearing accounts.
in the daily Treasury statement because of subsequent reclassification 2/ Previously included under cash withdrawals.
Table UST-4. - Gold Assets and Liabilities of the Treasury
(In millions of dollars)
End of calendar year or month Gold assets 1/ Gold liabilities 2/ g?é?n;‘iegguiglicigunt

5 13,733 3/ 13,626 107

13,159 13,041 118

11,982 11,870 112

10,367 10,256 111

10,367 10,256 112

10,732 10,623 109

10,132 10,019 113

10,410 4/ 10,303 107

10,410 5/ 10,303 107

1973-May..... [N e ieeieieaie i abaesai sttt aaaa 10,410 10,303 107

JUNE . . it ieeionnosnorusannsanesne-aens Siescetenrecnasiere seree 10,410 10,303 107

........................... 10,410 10,303 107

.......................... 10,410 10,303 107

......................... 10,410 10,303 107

Cereiieieaaaa ieeaaaes eeeireens 11,567 11,460 107

[N [ e bierierai e .. 11,567 11,460 107

PN [P 11,567 11,460 107

e eteeneeneaia e ratatesateereearaneaan .. 11,567 11,460 107

R R 11,567 11,460 107

......... 11, 567 11,460 107

DT e s et eeveareeenaesansesnsosesssensonsecnnsnscnanssasesans 11,567 11,460 106

May.ovioiianinnnns ceseseraanen Ceeserarenrereoans PP, e 11,567 11,460 106

Source: Circulation Statement of United States Money through 1965; "3/ The United States payment of the $259 million increase in its gold
Daily Statement of the United States Treasury thereafter, . subscription to the International Monetary Fund, authorized by

1/ Treasury gold stock which excludes gold in Exchange Stabilization P.L. 89-31, approved June 2, 1965 (70 Stat., 119) was made on June
Fund, See "International Financial Statistics," Table IFS-1. 30, 1965,

2/ Consists of: Gold certificates (Series 1934) issued only to Federal 4/ Gold assets were valued at $35 per fine troy ounce until May 8, 1972,
Reserve banks; gold certificates fund-Federal Reserve System; gold when they were revalued at $38 pursuant to the Par Value Modification Act,
deposited by and held for the International Monetary Fund from P.L. 92-268, approved March 31, 1972, The inecrement amounted to $822
September 19, 1965 through February 15, 1972; redemption fund for million, :

Federal Resen're _notes until March 18, 1968 when it was combined with 5/ Gold assets were valued at $38 per fine troy ounce until.October 18,
the gold certificate fund pursuant to P.L, 90-269, approved March 18 R 1973, when they were revalued at $42 pursuant to the amending of
1968, and gold reserve against U.S. notes until March 18, 1968 when Section 2 of the par Value Modification Act, P,L, 93-110, approved

it was transferred to the public debt also pursuant to P,L. 90-269, September 21, 1973, The increment amounted to $1,157 million,
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Currencies no longer lssued gu§ren?ies gresbntly
eing issue
End of Federal
A National | Gold Silver Federal Tr Total
fiscal year Reserve Yank certifi- certifie R:sziie no:::“z% United Federal currencies
or month bark notes cates 2/ cates States Reserve
notes £ notes 3/ 1890 notes notes 4/
1965 . aterieireriarneenraneeeney 68 22 13 €29 4 * 302 34,820 36,058
2’
iggg.............................. gﬁ g} 4 582 1 * 303 37,315 38:290
1968.............................. o 2 4 395 1 * 300 39,289 40,071
1969........-...................., o4 2% 4 225 1 * 299 41,722 42,331
1960u e 7 20 4 223 1 * 294 4, 547 45,146
1971........-..................... : e 4 220 1 * 297 47,626 48,223
1972.............................. 4 4 218 1 * 321 51,304 51,922
Toggr rrrme s 53 20 4 215 1 * 320 54,572 55,184
L TN cesenee 52 20 4 213 1 * 320 59,664 60,273
1972-De@usevirnrirrnonnnrarernnns 52 20 4 214 1 * 320 58,619 59,229
1973-Apr....... e srresreracnsene 52 20 4 214 1 * 319 58,102 58,711
Y e et ey, 52 20 A 214 1 * 320 59,106 59,715
JURE. vt yeeevrvvennsnrsnornes 52 20 4 23 1 * 320 59,664 60,273
JUlYerenrrvsvenrerosannosenns 51 20 4 213 1 * 320 60,072 60,681
G 51 20 4 213 1 * 320 60,189 60,798
1L+ 51 20 4 213 1 * 320 60,011 60, 620
OCt.eerrenvnnnsnrnonenss 51 20 4 213 1 * 321 60,790 6T, 399
NOV.seeusrernnnnensss . .. 51 20 4 213 1 * 321 61,991 62,600
DEC.tusrererercnnnnrensensens 51 20 4 213 1 * 321 64,130 64,738
B T 51 20 4 213 1 * 321 61,529 62,138
Feb..ovevvnnn. . 51 20 4 212 1 * 321 62,114 62,723
Mar. . 51 20 4 212 1 * 322 62,766 63,375
ADT.sivvrnnnnns e, 51 20 4 212 1 * 322 63,712 64,321
Coin Total Money in
money in circulation
gyd o§ circula—_ per capita
o;s;znt%ear Dollars Frictional Total tion 5/ (in dollars) &/
coin
1965, 4 s i trenreannaranincennransoss 482 3,180 3,662 39,720 204.14
1966, 1 nrnnsnsnniannininrnninis 482 3,782 4,264 42,554 216.10
196;.............................. 482 4,160 4,641 44,712 224.55
B 482 4,827 5,309 47,640 236,82
1969, s iteiatnennarnnnseneranenenns 482 5,308 5,790 50,936 250,65
1970, s iiiiiieiinnnas eraieseane 482 5,646 6,128 54,351 265.39
B N i 482 5,990 6,472 58,393 282.03
ig;g...................... e 633 6,383 7,016 62,201 297.84
errereneeeaaae P N P 705 6,793 7,498 67,771 322.08
1072uDEC. sttt 671 6,615 7,287 66,516 317.17
693 6,689 7,382 66,094 314.50
700 6,746 70446 67,161 319.38
705 6,793 7,498 67,771 322.10
710 6,832 7,542 68,223 324.03
4 6,863 7,577 62,376 324.53
718 6,879 7,597 68,217 323.55
722 6,922 7,644 69,043 327.26
% s Ty 2%
733 ; s 72,497 1 .
1974=J8D0 . s icaenesasvenneasssseses 736 7,006 7,742 69,880 330.66
1S PP 741 7,029 7,770 70,493 333.40
MBT oo eivnrarerersniniasens 749 7,072 7,822 71,196 336.54x
-5 2> ceerecena 755 7,157 7,912 72,233 341.23

Source: Circulation Statement of United States Money through December 1965,

thereafter, Statement of United States Currency and Coin.
1/ Excludes gold certificates, Series of 1934, which are issued onmly to
Federal Regerve banks and do not appear in circulation.

2/ 1ssued prior to January 30, 1934.

3/ 1Issued prior to July 1, 1929.

Tssued on and after July 1, 1929.
Excludes money held by the Treasury and money held by or for the
account of the Federal Reserve banks and agents.

Highest amount to date,

&/

5/

%; Based on the Bureau of the Census estimated population,
2 =

*  Less than $500,000.

T

Revised,
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Table FD-1. - Summary of Federal Debt

{In millions of dollars)

Securities held by:
Total outstanding
§2§QZ§ Jear Coternment accounts ° IF & Tnter— The public 2/
or month Public . : national R
- debt Ageney Public Agency lending or- Public Agency
Total . securi- debt Y N . debt . v
securi- ; Total . securi- ganizations Total . securi-
e ties securi- : securi- .
ties t1es ties v ties ties
1965, c0evnnnn [ 326,609 317,274 9,335 61,540 61,071 469 3,455 261,614 252,748 8,866
1966...... cereeraeaan 333,284 319,907 13,377 64,784 64,316 468 3,810 264,690 251,782 12,909
}967................. 344,676 326,221 18,455 73,819 71,809 2,010 3,328 267,529 251,084 16!445
1968, tiiniiinianes 371,978 347,578 24,399 79,140 76,138 3,001 2,209 290,629 269,231 21:398
1969t iiiiiiiiineann 367,969 353,720 14,249 87,661 84,815 2,846 825 279,483 268,080 11,403
1970 i neeanasaannenne 383,428 370,919 12,510 97,723 95,170 2,553 825 284,880 274,924 9;956
1971..... vesrecneeaas 410,292 398,130 12,163 105,140 102,888 2,251 825 304,328 294,417 9,911
197 e iiiieiennnnnnns §38,154 427,260 19,894 113,559 111,460 2,100 825 323,770 314,976 8,79
1973 e iiiinnnncannnns 469,251 458,142 11,109 125,381 123,385 1,99 825 343,045 333,932 9,113
1972-DeC.vuvrivenns -1 461,068 449,298 11,770 119,088 116,897 2,190 825 341,155 331,576 9,579
1973-APT.evenvennnnns 468,148 457,063 11,084 119,940r 117,903r 2,037 825 347,383 338,336 9,047
Mo eeneannn 468,380 457,338 11,041 122,41 | 120,123 2,018 825 345,414 336,390 9,023
JUNS..evvennennn 469,251 458,142 11,109 125,381 123,385 1,996 825 343,045 333,932 9,113
JULYeevnnennnnns 470,121 4?9,00? 11,118 126,964 124,992 1,972 825 342,332 333,186 5,146
J o N . 473,263 461,845 11,419 130,669 128,688 1,981 825 341,769 332,332 9,437
Sept..... [ 472,898 461,439 11,459 129,740 127,776 1,964 825 342,333 332,838 9,495
[0 473,964 462,476 11,488 129,412 127,444 1,968 825 343,727 334,208 9,520
Noveescueoennnns 475,798 464,037 11,760 129,043 127,080 1,963 825 345,930 336,122 9,798
Decovvenennnnns. 481,484 469,898 11,580 131,602 129,641 1,961 825 349,058 339,432 9,625
1974=JaN s eiioananans 473,782 468,184 11,598 130,672 128,706 1,967 825 348,285 338,654 9,631
482,268 270,687 110581 1330320 | 131)335 1,985 825 348,123 | 738,527 5759
186 475 474,500 11,975 123,217 131,215 2,002 825 352,432 342,459 9,973
483,915 471,903 12,012 133,159 | 131,147 2,012 825 349,931 339,930 10,000
Source: Daily Statement of the U.S. Treasury and Monthly Statement of in recognition of U.S, Government subscription commitments. Since
Receipts and Outlays of the U.S. Govermnment (prior to fiscal 1973, June 1965 letters of credit have been issued in lieu of the special
Monthly Statement of Feceipts and Expenditures of the U.S. Government ), notes. All outstanding notes have been converted to letters of
1/ Represents non-interest bearing public debt securities issued to the credit with the exception of those for IMF,
International Monetary Fund, and prior to FY 1967 to the International 2/ TIncludes holdings of Federal Reserve banks.
Development Association, and the Inter-American Development Bank r Revised.

Table FD-2. Computed Interest Charge and Computed Interest Rate on Interest-Bearing Public Debt

(Dollar amounts in millions)

Computed annual interest rate
Total I? i

Fnd of interost_ Computed Tobal Marketable issues

fiscal year bearing énnual interest- Non-

or month public ZE§§TESt bearing ot ‘s market- Special

debt ge public Total E} 1s Certifi- Notes Treasury able issues
dobt cates bonds issues 2/

1965, viiinennnsn ‘en 313,113 11,467 3.678 3.800 4.064 - 3.842 3.642 3.493 3.372
1966, 0iinnns PO 315,431 12,516 3.988 4,134 4.845 4.851 4.321 3.655 3.713 3.693
1967 cuunen fevevesen 322,286 12,953 4.039 4.165 4.360 5.250 4,764 3.686 3,745 3.854
1968, iieianns fesen 344,401 15,404 4.499 4.757 5.711 - 5.294 3.681 3.876 4,133
1969..... cerereaaaen 351,729 17,087 - 4.891 5.232 6.508 - 5.668 3.722 3.979 4.555
1970, ciiiiiiai i 369,026 20,339 5.557 5.986 7.340 - 6.420 3.762 44327 5.235
1971ieeeiiennnennnns 396,289 20,254 5.141 5.210 4.516 . 6.519 3.759 4.608 5.375
1972, e inneieeenan 425,360 21,545 5.093 5.099 4,188 - 6,312 4.018 4.636 5.475
1973 ceiiiiciennnnn 456,353 26,591 5.872 6.129 6.590 - 6.412 4.393 5.138 5,880
1972-Dec..ricreneas 447,208 24,006 5.402 5.520 5.079 - 6.328 4.309 4.827 5,563
1973-May...... N 455,431 26,067 5.768 6.024 6.302 - 6.412 4.392 5.061 5.742

June..........n 546,353 26,591 5.872 6.129 6.519 - 6.412 4.393 5.138 5.830

July...oenns .. 457,217 27,288 6.018 6.311 7.081 . 6.412 4.394 5.163 6.040

Aug...oviiinenn 459,918 28,443 6.239 . 6.628 7.788 - 6.421 4.494 5.241 6.164

Sept..... .. uns 459,471 28,808 6.327 6.742 8.091 - 6.447 4.496 5.355 6,158

[ . 460, 587 28,846 6.332 6,755 8.098 - 6.448 4.498 5.348 6.101

Nov...vsvervnns 462,076 29,177 6.377 6.847 8.144 - 6.462 4564 5.343 6.067

Dec..ovvvvnnnns 467,827 29,514 6.371 6.820 8.073 - 6.462 4.566 5.338 6.130
1974-Jan. ... vienn 466,273 29,646 €.382 6.838 8.116 - 6.462 4.569 5.337 6,128

Febeerivivann. . 468,629 20,423 6.337 6.765 7.886 - 6.443 4.643 5,295 - 6,160

Mar........ veee 72,622 29,760 6.358 6.793 7.914 - 6.443 4.645 5.308 6.156

Apr.o.iceieiinn. 480,087 29,8356 6.40% 6.845 8.072 - 6.464 4.649 5.341 6.238

May..ovenennonn 472,741 30, 560 6.529 7.006 8.321 - 6.528 4.752 5.400 6.324

Footnotes at end of Tahle FD-8.
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Table FD-3. - Interest-Bearing Public Debt

(In millions of dollars)

Public issues
Total Marketable Nonmarketable
%?gcg{ year interest | Total Treasury Foreign
or month gi:i;?g ?gzi;i bonas Depos- fg;j;f“ Curre;cy ?Eia;:l
s . Certif4 . Treasury U.s. invest~ itary j °% lseries Other =T
debt Total Bills jeates | MO |honds Totel . savings jment bonds securl=l ecuri- | 3/
oo N ties 1/)%.
bonds  |series = lties 2/
19650 0ennns ceeen | 313,213 | 264,463) 208,695] 53,665 - | 52,549 | 102,481 ] 55,768 s0,043| 3,226 59 1,132 | 1,137 |'1,601] 48,650
1966, eareenuns ... | 315,431 264,311 209,127 54,929 | 1,652 | 50,649 | 101,897 | 55,183 50,537] 2,692 A 217 957 137 1,120
1967 it iuerannrnns 322,286 266,131 210,672 58,535 5,160 49,108 97,418 | 55,459 51,212 2,589 45 624 896G 97 56,155
1968...... frereeen 344,401 284 ,874f 226,592 64,440 - | 71,073 91.079 | 58,282 51,712 2,516 30 2,001 1,740 282 59,526
19690uucnnninnnes 351,725 | 284,940} 226,107| 68,35 - | 78,046 | 78,805 38833 51,71 2459 28 Ui | 20367 | ses| 66790
19700 eeeevnenennes | 369,026 202 ,702F 232,599 172,154 - ] 93,489 62,956 1 60,103 § 51,281 2,387 25 2,389 1,366 | 1,656] 76,323
1971t esenennanaas | 296,289 313,505] 245,473 86,677 - |104,807 53,989 | 68,032 | 53,003f 2,347 2 7,606 1,664 1 3,389] 82,784
1972 i iiiiiinnnne 425,360 335,762} 257,202 94,648 - 113,419 49,1351 78,560 55,921} 2,310 22 16,913 2,072 1,322 82,598
1973 e iternnrnnns ) o456,353 | 354,615) 262,971) 100,061 - 17,840 | 45,071 | 91,644 59,518} 2,275 19 26781 | 1,743 | 1,407{ 101,738
1272-Dec...... veee } 447,298 351,350) 269,509 103,870 - R21,507 44,133 | 81,840 57,5791 2,305 22 18,921 1,710 1,3041 95,948
1973-May......... . 455,431 357,103] 265,219) 102,953 - {117,839 45,127 | 91,185 59,133 2,277 20 26,554 1,743 1,419 98,327
June....... .1 456,353 | 354,615] 262,971] 100,061 - |7,8a0 | 45,071 ) 91,644 | 59,418] 2,275 19 26,781 | 1,742 | 1,407} 101,738
July....... bowsr,zir | 3s4,221] 262,708) 99,860 - 7,840 | 45,0081 91,513 59,652 2,275 17 26,420 | 1,746 | 1,403] 102,996
Aug..... s} 4590181 353,784 262,405( 101,780 - (118,656 | 41,969] 91,3781 59,764) 2,275 17 26,150 | 1,758 | 1,405} 106,134
SePbecrrnnnn. 459,471 | 354,003) 262,356] 99,762 - |x20,608 | 41,896]91,737] 59,838] 2,275 16 26,420 | 1,758 | 1,432} 105,378
OCteennn.vn.. | 460,587 | 355,516) 264,047| 101,577 - |120,669 { 41,8011 91,952 59,953} 2,275 6 26,175 | 1,586 | 1,464] 105,071
NOVarvnnnn- 1 oae2i0m0 | 360,518) 270,224] 107,749 - |2s,6as | 37,841 90,282 60,326] 2,275 16 24,477 | 1,586 | 1,601| 101,561
Dec....o.. b se7)827 | 360,692] 270,2241 107,786 - |124)643 | 37,705 90)458 | 60,317) 2,273 16 240161 | 1536 | 1)814] 107135
1974-Jan0,. .. o0ures 466,273 | 360,123} 270,131 107,805 - 124,644 | 37,682} 89,991 60,497 2,273 16 23,757 | 1,588 § 1,861] 106,151
Febl....nee..| 468,629 | 360,000 269,650} 107,850 - j126,088 | 35,712} 90,350 60,798} 2,272 16 23,762 | 1,589 | 1,912] 108,629
MaT....ven... ) 472,622 1 364,157} 273,596] 111,859 - |126,088 | 35,648 90,562 | 61,007| 2,272 16 23,602 | 1,597 | 1,977| 108,465
Apr.....e... . 470,087 361,737) 270,452 107,337 - |x27,587 35,5291 91,285 | 61,381 2,272 16 24,086 1,599 } 1,931} 108,350
MO onrrnns. | oame,ma | 3en,4s5] 269,550( 107,941 - 28,385 | 33,224 91,905 | 61,658] 2,271 16 24,400 § 1,599 [ 1,961 111.286
Source: Daily Statement of the United States Treasury. 3/ Includes Treasury bonds, Rural Electrification Administration series

1/ Consists of certificates of indebtedness, Treasury notes beginning
January 1963, and Treasury bonds beginning Septembsr 1964, sold to
foreign governments for U.,S. dollars.

Consists of the dollar equivalent of Treasury certificates of indebted-
ness; Treasury bonds from October 1962 - April 1967; and Treasury
notes beginning November 1966 issued and payable in designated foreign

2/

currencies.

beginning November 1961; retirement plan bonds begirming January 1963;
Treasury certificates beginning June 1973; Treasury bonds beginning

December 1969, State and local Covernment series (certificate of in-

debtedness, Treasury notes and bonds) beginning August 1972; and U.S,
savings notes begimming May 1967 and discontinued after June 30, 1970;
Treasury notes beginning December 1972,

Table FD-4. - Maturity Distribution and Average Length of Marketable Interest-Bearing Public Debt

(In millicns of dollars)

Maturity Clascses
Ené of
fiscal year Amount : Within 1-5 5 <10 10 - 20 20 years Average length
J outstandin,
or month . € 1 year years years years and over
1965, i iiiinnnnn ein 208,695 87,637 56,198 39,169 8,449 17,241 £ yrs. 4 mos,
209,127 89,136 60,933 33,5% 8,439 17,023 4 yrs. 11 mos,
210:672 891648 71,424 24,378 8,425 16,797 4 yre. 7 mos,
226,592 106,407 64,470 30,754 8,407 16,553 4 yre. 2 mos,
226,107 103,910 62,770 34,837 8,374 16,217 4 yrs. O mos,
232,599 105,530 89,615 15,882 10,524 11,048 3 yrs. 2 mos.
245,473 112,772 89,074 24,503 8,455 10,4670 3 yre. 6 mos,
257,202 121,944 89,004 26,852 9.243 10,059 3 yrs. 3 mos.
262,971 122,803 88,223 31,111 14,477 6,357 3 yrs. 2 mos.
2 2 .
269,509 130,42 88,546 29,143 15,301 6,079 3 yrs, 1 mo
1973-May........ s 265,919 125,607 88,222 29,620 15,996 1 6,385 3 yrs. 3 mos.
JUNE..vservrenannn 262,971 122,803 88,223 31,111 14,477 6,357 3 yrs. 2 mos.
JUlY.vavennenenane 262,708 122,602 88,223 31,108 14,457 6,318 3 yrs. 2 mos.
Aug....... [P 262,405 129,072 80, 594 31,106 15,345 6,288 3 yrs. 3 mos.
Septueieiiiiiniens 262,356 129,114 80, 576 31,103 15,317 6,245 3 yrs. 2 mos.
[0 cee 264,047 130,940 80,535 31,102 15,269 6,201 3 yrs. 1 mo.
NOV.eu'... 270, 234 139,433 83,817 25,136 15,679 6,169 3 yrs. 1 mo.
Dec...... P vee 270, 224, 141,571 81,715 25,134 15,659 6,145 3 yrs. O mo.
1974-Jan.. ... e 270,131 141,590 81,716 25,132 15,596 6,098 3 grs. 0O mo,
Feb...vovnnaes P 269,650 141,444 79,045 26,968 16,129 6,063 3 yrs. O mo.
Mar......covn.n e 273,596 145,453 79,045 26,965 16,092 6,040 2 yrs, 11 mos.
AT ereerrreanans 270,452 140,905 80, 570 26,961 16,036 5,981 2 yrs, 11 mos,
MaY.orerareerorans 269,550 142,864 77,165 26,960 17,458 5,103 3 yrs. O mo.

Source: Office of Debt Apalysis in the Office of the Secrétary.
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"Table FD-5. - Special Public Debt Issues

(In millions of dollars)

1/ Consists of Federal Housing Administration fund; Employees life
insurance fund; Veterans' special life insurance fund; Veterans'
reopened ingurance fund beginning May 1965; Federal supplementary
medical insurance trust fund beginning July 1966; Servicemen's group
1life insurance fund from August 1969 - January 1973; Employees health

End of Exchange Federal Federal Federal Federal Federal
fiscal year Total stabi;?zation employees' Deposit disability Federal home hospital old-§ge and
or month Fund retirement Insurance insurance loan banks insurance gurv1vors
funds Corporation trust fund trust fund + [peurance
trust fund
1965 . iiiniiinierienneenss 48,650 232 14,577 312 1,563 100 - 15,261
1966 i iiinenncnncarsnnsnnss 51,120 560 15,189 57 1,150 924 786 14,403
1967 cveeirrariaene 56,155 833 15,569 85 1,376 52 1,192 17,840
1968, . ereearaseaeans 59,526 722 15,668 174 1,891 152 1,259 19,221
1969 i iiiiniiiiieitaenaenns 66,790 - 17,354 120 3,042 52 1,890 21,986
76,323 - 18,931 Th 4,435 199 2,583 25,939
82,784 1,242 21,644 156 5,713 bb 2,980 27,248
89,598 1,424 24,691 274 6,697 62 2,834 29,126
101,738 2,934 27,894 263 7,488 * 4,172 31,424
95,948 2,903 26,110 54 7,083 24 2,799 30,752
1973May eevennnennns [N 98,327 2,917 26,165 289 7,201 3 3,680 31,097
JUNE .. veivaversennnnnns 101,738 2,934 27,894 263 7,488 * 4,172 31,424
JUlY .o innen [N 102,996 2,936 28,058 138 7,460 * 4,437 31,417
Aug..iininnns aveeerane 106,134 2,869 27,799 112 7,464 1 4,757 33,068
Septeiueinierininnan aes 105,378 2,888 27,748 293 7,514 * 5,241 32,017
6.3 AN [N 105,071 2,839 27,694 154 7,504 * 5,506 32,042
NOVaeiveennnnn [ 101,561 42 27,599 &8 7,327 * 5,449 31,479
Dec....... Cereerbaeeees 107,135 2,869 28,249 68 7,540 - 6,379 32,134
1974=J8N 4. e ernnnsen eaerees 106,151 2,824 28,265 136 7,480 - 6,604 31,501
=] 108,629 2,855 28,224 6 -
MaT..wneonensenrenenre] 108,465 2,868 58’105 o4 Tioe8 N 3'822 Erageed
ADTurveerrearrrannns .| 108,350 2,875 28,026 362 7,670 - 7,372 33,172
MBY.urerennns ceeein ] 121,286 2,793 27,949 492 7,659 - 7,565 33'089
?nd o{ Federal Savings Naticnal ‘Railroad
iscal year and Loan Government . service life Postal Toroa U
IO Highway X ? +1 t nemployment Other
or month Insurance life insuranc insurance gervice fund retiremen
Corporation fund trust fund fund ’ i accounts trust fund v
1965 cieiiiinnanns cerersans 287 933 265 5,909 3,123 5,799 287
1966....nn.n. ereaes PN . 223 938 238 6,113 3,277 7,075 188
1967 0 viiiineennnns S 3 © 814 722 5,744 - 3,339 7,785 802
1968, iunennns et 36 876 978 5,856 - 3,303 8,807 583
1969....... PR ceeaen 73 842 1,513 5,754 - 3,434 9,957 772
19700 s eeeviananeanvonanians 80 797 2,602 5,915 - 3,751 10,520 497
1971 v ieieiaieees ven 89 758 3,635 6,068 - 3,852 8,514 842
1972 i iaierenrasvansannans 139 717 4,456 6,155 963 3,742 7,186 1,133
1973 iennennrenrinnsnnannn 81 690 5,550 6,427 820 3,766 8,330 1,899
1972-D6C . 1unaninraeeaeens 156 720 4,652 6,339 1,842 3,406 7,392 1,727
1973-MBY .t o ieinncnennnonns 12 680 5,489 6,292 1,057 3,751 7,777 1,916
JUBE L v tiiiin e eienan 81 690 5,550 6,427 820 3,766 8,330 1,899
July...o.s N cirene 91 684 5,787 6,420 1,867 3,576 8,065 2,060
AUZ.evvervnecnornonnns 13 678 6,082 6,414 1,721 3,591 9,236 2,328
Septoviniienn Chereaeas 13 674 6,195 6,401 1,650 3,379 8,984 2,377
[0 52 668 6,157 6,386 1,511 3,223 8,757 2,577
NOVeivivinnnnn. [ 54 663 6,333 6,382 983 3,216 9,267 2,699
DECuvariiinanacnnnnnes 110 671 6,605 6,524 © 870 3,170 9,174 2,773
1974-080 . iviiienne s . 123 666 6,721 6,514 581 3,059 8,648 3,029
=] 74 662 7,133 6,511 460 3,048 8,916 3,123
Mar....e.ee.. 80 656 7,332 6,496 435 2,985 8,277 3,257
ADT e tvenenenenaanoans 9% 649 7,354 6,478 331 2,773 7,853 3,344
MEY . ovievnennanananas 138 643 7,588 6,469 160 3,735 9,567 3,440
“Source: Dally Statement of The United otetes Treasury. benefits fund beginning October 1370; Export-Import bank of the

United States from February 1967 - October 1968; Gensral Services Admin-
istration Participation Certificate Trust; and Washington Metropolitan
Area Transit Authority from November 1972 - March 1973; and Airport and
airway trust fund begimning July 1973,
* Less than $500,000,
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Table FD-6. - Interest-Bearing Securities Issued by Government Agencies

(Tn millions of dollars)

Def ousing and Urban Development Department Other independent agencies
efense .
Department Federal Farm Credit Administration
- Federal National
End of Total Housing Government Mortgage
fiscal year amount Family Housing | Admini- National Assoc. 2/ Export-~Import Federal Federal
or month outstanding|} and Homeowners stration Mortgage . . Bank of the Banks for T . Home Loan
. fois . N ntermedi-
;/ assistance Association Secondary United States c?operatlves ate oredit Bank Board
market 3
operations banks 3/
1065, i iiiieiinii i 9,335 2,183 570 300 1,797 1,022 709 2,529 *
1966 iiniinnnnaninnen 13,377 2,112 441 2,110 3,269 1,385 881 2,893 *
1967 e eeiiaeeiiaas e 18,445 2,036 492 4,830 4,079 2,164 1,072 3,363 *
B 24,399 1,951 548 7,900 5,887 2,571 1,230 3,779 6
1969t ieiiiinien e 14,249 1,863 577 8,600 - 2,472 - - 6
070, e vineinsnnnenernnes 12,510 1,775 517 7,320 - 1,893 - - 6
B eeraaes 12,163 1,683 487 6,005 - 2,625 - - 6
1972 i 10,894 1,588 454 4,920 - 1,819 - - 5
O [ 11,109 1,484 412 4,480 - 2,221 - - 5
1972-DeCerernecrcocnnecens 11,770 1,535 456 4,830 - 2,625 - - 5
1973ADT ettt vennnnreneonns 11,084 1,502 445 4,480 - 2,234 - - 5
= 11,041 1,494 413 4,480 - 2,221 - - 5
JUNE.ererenannsnn S 11,109 1,484 412 4,480 - 2,221 - - 5
Julyeeovnennennns . 11,118 1,482 419 4y b4t - 2,218 - - 5
AUg.viiierann. PPN 11,419 1,470 420 bybid5 - 2,518 - - 9
SePteeerecacens 11,459 1,462 419 JAA - 2,518 - - 9
Oct...... creeieaen .. 11,488 1,448 419 4y 445 - 2,518 - - 9
NOV.vuervvevonovonons 11,760 1,445 416 4,415 - 2,818 - - 9
DeCovuvvrvenns errees 11,586 1,439 415 4,390 - 2,646 - ~ 9
1974=Jan, . iviviiiiiniiann 11,598 1,428 410 4,390 - 2,643 - - 9
T 11,581 1,420 408 4,390 - 2,643 - - 10
. 11,975 1,415 409 4,390 - 3,043 - - 10
Apr.. oo 12,012 1,407 412 4,370 - 3,043 - - 10
Other independent Memorandum - Interest -bearing
agencies - (Continued) securities of non-Government agencies 4/
Federal . .
ziégiiidiate Federal National gzitrtit o
End of Other Banks for Federal homd e . land Mortgage umbla
) Tennessee s credit bankéd L. Stadium
fiscal year Postal Valley cooperatived loan banks 2/ banks Association Fund
or month Service Authority 2 2 2 ¢
- 225 * - 4,757 - 3,532 - 20
- 285 * - 6,310 - 4,106 - 20
- 417 3 - 4,588 - 4,612 - 20
- 525 3 - 4,762 ~ 5,319 - 20
- 728 3 1,411 5,524 4,240 5,720 8,076 20
- 996 . 3 1,529 9,914 4,942 6,192 13,165 20
- 1,355 3 1,790 7,923 5,705 6,652 14,996 20
250 1,855 3 1,805 7,848 6,188 7,393 18,560 20
250 2,255 3 2,338 12,149 6,673 9,058 21,087 20
1972-DeC.vu.nrnnnnsannnnen 250 2,065 3 1,964 8,336 5,873 8,027 17,239 20
EENEET N o) RN 250 2,165 A 3 2,848 9,949 6,337 9,058 20,057 20
MEYooroanononaronnonn 250 2,175 3 2,392 11,549 6,486 9,058 20,226 20
JUNB.vuocoencssen e 250 2,255 3 2,338 12,149 6,673 9,058 21,078 20
JULYeeironenenns [P 250 2,295 3 2,384 13,147 6,776 9,610 20,843 20
S = 250 2,303 3 2,336 14,496 6,758 9,612 21,187 20
Septeeireeeeaenianna 250 2,352 3 2,586 15,996 6,880 9,612 21,597 20
OCtueivuaraseeronnans 250 2,395 3 2,748 17,296 6,961 10,062 22,243 20
NOV. . veverivennnnns .o 250 2,405 3 2,729 17,146 6,956 10,062 22,404 20
DEC.uierenunnannnnn . 250 2,435 3 2,695 17,146 6,932 10,062 23,002 20
1974-Ta0u e vsennrenn- eens 250 2,465 3 2,766 16,346 7,031 10,272 23,131 20
Feb......... [ 250 2,457 3 2,853 15,689 7,121 16,506 23,093 20
Mar.....eo0cnne PRI 250 2,445 3 2,902 15,689 7,263 10, 506 23,517 20
AR 250 2,517 3 2,836 15,685 7,514 11,067 24,029 20
Source: Bureau of Covernment Financial Operations. termediate credit banks were converted to private ownership pursuant
1/ Includes unredeemed matured securities outstanding on which interest to provisions of Public Law 90-582, October 17, 1968.
_has ceased, gyﬂ For details of securities ocutstanding, see Table TS0-6.
2/ Effective September 30, 1968, Federal National Mortgage Association 5/ Includes Federal Home Loan Mortgage Corporation mortgage backed
was converted to private ownership pursuant to provisions of the bonds beginning November 1970,
Housing and Urban Development Act of 1968 (P,L. 90-448). 6/ Includes mortgage backed bonds beginning June 1970.
3/ Effective December 31, 1968, banks for cooperatives and Federael in- %  Less than $500,000.



30 - Treasury Bulletin

FEDERAL DEBT

Table FD-7. - Participation Certificates

(In millions of doliars - face amounts)

girzigizzie Participation certificates issued by GNMA acting as trustee
3 Export- Import Bank
. f the United States Health, Education
Figcal year Commodity Credit ° Total Farrfxez.'s Home and WeZ’Lfare ’
or month Gorporation Administration 1/ Departient 2/
Retire~ JOut- Retire-| Out- Retire- Out~ » Retire- Out- « Retire- | Out-
Sales ments standing Sales ments standing Sales ments standing Sules nents starding Sales ments standing
1965, i - - - 450 255 1,022 300 - 300 - - - - - -
1966, e ininninnnnns - - - 761 398 1,385 1,840 30 2,110 - o= - - - -
1967 . ieeieiiiaae s - - - 1,411 3/ 650 3/ 2,146 2,900 180 4,830 600 - 600 100 - 100
1968 . . iviiiinnn. -~ - - 570 533 | 2,183 3,250 180 7,900 525 - 1,125 100 - 200
1969, . cuvannn - - - - 369 1,814 1,330 630 8,600 225 184 1,166 15 3 212
1970..... ... ... ] 2,181 2,181 - - 321 1,493 - 1,280 7,320 - 401 765 - 3 209
071 ein i - - - - 268 1,226 - 1,315 6,005 - 80 685 - 2 207
1972, i iinees - - - - 608 618 - 1,085 4,920 - 168 517 - 6 201
1973, i - - - - 42 576 - 440 4y 480 - 24 493 - 2 199
1973ADT v . - - - - - 576 - 350 | 4,480 - 2, 493 -l 2 199
May.vevunnnnns - - - - - 576 - - 4,480 - - 493 - - 199
Jun€..vvrnnnn - - - - - 576 - - 4,480 - - 493 - - 199
Ty - -1 - - 2 | ow - 35 | 4,445 - - 493 -l - 199
M. - -1 - - -1 o - o - - 493 -l - 199
- - - - - 574 - - 4y 4d5 - - 493 - - 199
- - - - - 574 - - by bk - - 493 - - 199
- - - - - 574 - 30 4,415 - - 493 - - 199
- - - - 173 401 - 25 4,390 - - 493 - - 199
- - - - 2 399 - - 4,390 - - T 493 - - 199
- - - - - 399 - - 4,390 - - 493 - - 199
- - - - - 399 - - | 4,:0 - - 493 -1- 199
- - - - - 399 - 20 4,370 - - 493 - - 199
Participation certificates issued by GNMA acting as trustee ~ (Continued)
(Memorandum)
Fiscel year Housing and Urban Development Department Commodity Credit Corp.
or month - © Small Business Veterans (net certificates of
Office of Secretary 4/ Government National Adndnistration 6/ Administration 7/ interest authorized under
Ty Mortgage Association 5/ Charter Act) 8/
Retire- | Out- Retire-{ Out- Retire- | OQut- Retire- Out~ Retire- | Out-
Sales ments standing]Sales merts standingd Sales | ments standing | Sales |ments standing| Sales] ments standing
1965, o it - - - 200 - 200 - - - | w0 - 160 42 - 419
1966, . 0eieeeniininn, - - - 605 20 785 350 - 350 385 10 975 436 - 855
1967 eiiininnnnnns 680 - 680 740 50 1,475 520 70 800 260 60 1,175 167 - 1,021
1968, eeininnnnns .| 1,240 - 1,820 465 50 1,891 430 70 1,160 590 €0 1,704 - 9 923
1969, . ininennnneennn 640 27 2,433 140 134 1,897 50 203 1,007 260 79 1,885 667 - 1,590
1970 . eieivvnna, - 324 2,100 - 190 1,707 - 225 782 - 136 1,749 - - -
S - 963 1,146 - 81 1,626 - 91 691 - 99 1,650 - - -
1972, e - 405 741 - 193 1,433 - 206 485 - 107 1,543 - - -
1973, - 34 707 - 95 1,238 - 41 bbb - 243 1,300 - - -
1973-APr.eennnenns . - 34 707 - 56 1,338 - 41 Lbd, - 192 1,300 - - -
May..oennnnn . - - 707 - - 1,338 - - Lbd - - 1,300 - - -
JUNE. v eunnnnn .. - - 707 - - 1,338 - - Ahdy - - 1,300 - - -
July....... e - - 707 - 19 1,319 - - bbb - 16 1,284 - - -
Avg..evianns .. - - 707 - - 1,319 - - 4bdy - - 1,284 - - -
Sept....o.... .. - - 707 - - 1,319 - - bbb - - 1,284 - - -
Octeeenennnnnn. - - 707 - - 1,319 - - bbd - - 1,284 - - -
Nov,.evevinenn. - - 707 - 18 1,301 - - bbb - 12 1,272 - - -
DeCovuvivrenens - - 707 - 15 1,286 - - bbd - 10 1,262 - - -
1974-Tan. . yernnn.. - - 707 - - | L2886 - - Ak - - 1,262 - - -
Feb..... e - - 707 - - 1,286 - - 4 - - 1,262 - - -
Mar........ - - 707 - = 1,286 - - 4hd - - 1,262 - - -
APY. ... reens - - 707 - 13 1,272 = - A4k - 7 11255 - - -
Source: Bureau of Govermment Financial Operations. 6/ Includes programs for Disaster Loans, and Business Loans and Invest-
1/ Includes the Direct Loan program through September 1972, the Agricul- ments. .
tural Credit Insurance fund beginning October 1972, and the Rural Housing 7/ 1Includes Direct Loan and Loan Guaranty programs.
Loan programs. . 8/ In the case of Commodity Credit Corporation, participation certificates
2/ Includes Construction cf Higher Education Facilities, Health Professions are called "certificates of interest" and are not included in the
Education Fund, and Nurse Training Fund, beginning April 1968. Participation Sales Act of 1966. Amounts shown as sales and retirements
Includes $107 million refunding transaction, . represent the net excess transactions for the period. On July 1, 1969,

3
4/ Includes College Housing, Elderly Housing, and Publie Facility programs. the amount outstanding was reclassified as agency securities.
5/ Includes Special Assistance, and Management and Liquidating programs.
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Table FD-8. - Debt Subject to Statutory Limitation

(In millions of dollars)

Total outstanding sub- Interest bearing debt Matured debt and bearing no
£nd of Statutory Jeet to limitation subject to limitation interest subject to limitation
fiscal year debt
or month limit . s itie: .

Total Public debt ggzggz oicgisiiiit Publiec debtfﬁiﬁiﬁtieq District off  Public debt Agency

gecurities of Columbia 1/ securities i/‘ “| Columbia 2/ securities securities

196500 etnrrnarans ceeeesd 324,000 317,581 316,991 590 313,113 569 20 3,878 1
1966, s iiinnievanrnenens 328,000 320,102 319,641 462 315,431 441 20 44,210 1
19670 ieinnianecnn. e 336,000 326,471 325,959 512 322,286 492 20 3,673 *
1968, i iiieennninnnns 358,000 350,743 346,925 3,819 344,400 3,798 20 2,524 *
1969..... eereaaas veeed| 377,000 356,932 353,084 3,847 351,729 3,827 20 1,355 *
1970t ie i ienrannnnas 377,000 373,425 370,288 3,137 369,026 2,117 20 1,262 *
1971...... veereeeeeenee.| 430,000 399,475 397,503 1,972 396,285 1,952 20 1,714 *
1972,.. treetsenannena 450,000 428,576 426,638 1,239 425,360 1,919 20 1,278 *
1973.sennns.. i ses,0m 459,089 457,522 1,567 456,353 1,547 20 1,168 *
1972-Dec.,.... Ceeninas .| 465,000 450,618 448,677 1,941 447,298 1,921 20 1,379 *
1073 MEY « v v e e rnnnraas 465,000 458,286 456,718 1,568 455,431 1,548 20 1,288 v
JUNE..enevnvnneness 465,000 459,089 457,522 1,567 456,353 1,547 20 1,168 *

JUlY .o ernienennenn 465,000 459,958 458,384 1,574 457,217 1,554 20 1,166 *

Y 465,000 462,801 461,225 1,575 459,918 1,555 20 1,307 *
SePEernannnnnn veers| 465,000 462,39 460,820 1,574 459,471 1,554 20 1,349 *
OCteivneiniennnn, . 465,000 463,432 461,858 1,574 460,587 1,554 20 1.270 *
NOV.esrenenennnss ..| 465,000 464,990 463,419 1,571 462,076 1j§51 20 1.342 x
Decovivinenennnnns . 475,700 470,850 469,280 1,570 467,827 1,550 20 1,453 x
19%4mdattes e, .| 475,700 469,131 467,566 1,565 466,273 | 1,545 2 1,292 *
FeDuousuvnnosannnas| 473,700 471,631 470,069 1,563 463,629 1,543 20 1,440 *
MaT.....cnn. Ceeeees 475,700 475,446 473,882 1,564 472,622 1,544 20 1,259 *

AP enarnns e 475,700 472,852 471,285 1,567 470,087 1,547 20 1,198 *

MAY e rsrrranrnrnnns 475,700 475,623 474,057 1,565 472,741 1,545 20 1,316 *

Source: Daily Statement of the United States Treasury.

Note: For debt subject to limitation for fiscal years 1940-1963, see Table
21 of the Statistical Appendix to the Amnual Report of the Secretary
of the Treasury on the State of the Finances for fiscal 1973, For a
summary of legislation on debt limitation under the Second Liberity

Bond Act ard the amounts of limitation, see Table 32 of the
Statistical Appendix.

Of $3,250 million in participation certificates subject to
limitation issued in fiscal 1968, $1,135 million are now outstanding.
District of Columbia Armory Board Stadium Bonds,

Less than $500,000,

SN

Footnotes to Table FD-2_

Source: Daily Statement of the United States Treasury.
Note: The computed annual interest charge represents the amount of
interest that would be paid if each interest-bearing issue outstend-
ing at the end of each month or yeer should remain outstanding for a
year at the appliceble annual rate of interest. The charge is com-
puted for each issue by applying the appropriate annual interest rate
to the amount outstanding on that date (the amount actually borrowed i/
in the case of securities sold at a premium or discount, beginning
The eggregate charge for all interest-bearing issues y
constitutes the total computed annual interest charge. The average

with May 1960).

annual interest rate is computed by dividing the computed annual
interest charge for the total, or for any group of issues, by the
corresponding principal amount. Begimning with data for Decenber 31,
1958, the computation is based on the rate of effective yield for
issues sold at premium or discount. Prior to that date it was based
on the coupon rate for all issues.

Included in debt outstanding at face amount, but discount value is
used in computing annual interest charge and annual interest rate.

On United States savings bonds the rate to maturity is applied against
the amount outstanding.
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Table FD-9. - Status and Application of Statutory Limitation

The Second Liberty Bond Act (31 U.S.C. 757b), as amended
provides that the face amount of obligations issued under
authority of that Act, and the face amount of obligations
guaranteed astoprincipal and interest bythe United States,
shall not exceed 1in the aggregate $400 billion outstanding
at any one time., Public Law 93-173 provides that beginning
on December 3, 1973, and ending on June 30, 1974, the public
debt limit shall be temporarily increased by $75.7 billion,

The Act of June 30, 1967 (Public Law 90-39) provides
thdl the face amount of beneficial interests and participa-
tions issued under section 302(c) of the Federal National
Mortgage Association Charter Act (12 U.S.C. 1717 (c¢))during
the fiscal year 1968 and outstanding at any time shall be
added to the amount otherwise taken into account in deter-
mining whethér the requirements of the above provisions are
met.

Part A. - Status Under Limitation May 31, 1974

(In millions of dollars)

The statutory debt limit established by the Second Liberty Bond Act, as amended

(31 U.S.C. 757D) ernieinnnnenenrassonsnsnsnonnnnns
Amounts outstanding subject to statutory debt limitation:

Peerecesessasetcatcacenttcccsrnseesensrannn 475,700

U.S, Government securities issued under the Second Liberty Bond Act, as amended.............. 474,057

Debt of U.S, Government agencies. . viiriranererrnvenstnneans

freseesestbatetarereareaaeenaanes 430

Participation certificates (12 U,S.C. 1717(0))............................................... 1,135

Total amount outstanding subject to statutory debt limitation.......veeveveveceeoccaronnnen 475,623
s

Balance issuable under limitation,.....e.eceeveeec.. eeneens

Peseenstcietnetttcnttnoeranescsninnos 77

Part B. - Application of Statutory Limitation May 31, 1974

(In millions of dollars)

Classification

Public debt:
Interest-bearing debt:
Public issues -- marketable:

Treasury billS...eeeeeenen. v eeretrererr ey R (o AT
Treasury notes............. S T S -1 SR - 37
Treasury bonds...... S te e bt eteec et aere ety 33,224

Total public issues -- marketable............. L e eseeraneaserateicanenesaarecorsatctaceatacrtetsetoanitaranes .ee 269,550

Public issues -~ nonmarketable:

Treasury certificates of indebtedness:

Foreign series....... ieesssevsascencacnena esaenacaas .

Foreign currency series....... cerssaeenerreesrnsneracan
Treasury notes:

Forelgn SerieS..iciseseecnsscesenscencscascssacnssnanees

Foreign currency series...... Cveseessasasaastenraneenny
Treasury bonds............ anesesaresesessansanensenns .
Treasury certificates of indebtedness cesas
Treasury notes....... [P cenaanen e
U.S. savings bonds...... esteseansaressssnaraseaes ereaenn
U.S. 5avings NOteS.c.sessussecssacesaosarasssvsorvooaacs .
U.S, retirement plan bondS....ceeveseeresssecennse
Depositary bondS......ccvcen.. ceseens

Treasury certificates of 1ndebtedness, R.E.A. series......

Treasury bonds, R.E.A. series....eveecenceecnes vesasssens

ettt e, et tetr e, 10,190

et e eeetete ettt tae e e et ararae 127
et et eeea e aaeeeaeataaeaeaeacu et et et eanans ceveees 14,210
et ieeeeieeiaaieaaaaaaaa. et eteeeeeeteteiaiaaaaaa, 1,472
eeeeeaeaenaeaaaraaaeaaas feetesanatataeaetaanans ceeens 250
Creeeenaen eereennenaens ettt et te s vees 550
................... eetiteeeretestetettastetanaaasnnannnn 59
.......... Y ST
e eeatetiseiaseececsacantecetasitananaaaanratitarinens 475

. 74
. 16
et s aiaisieasaiaes e, .o 4

IODODON g8

Treasury bonds, investment series.........c....... tetesesnasestiactaranns Ceraesesesianata ittt aiiasnanaraa 2,271

Treasury certificates of indebtedness ~ State and local
Government SerieS.......eeeecenrncenss

Treasury notes - State and local Government series...... cecsstsscesanse
Treasury bonds -~ State and local Government serieS......c.ceeeeccescacaen

Total public issues —— nONMArKetable.....veieirenneeeaateecncseecreccecossvesosacesasncosestasonsasiossnnasvonas

Special issues to Government agencies and trust funds........

39
208
295

91,905
P R R R R I I R R I I R I IR AP AP Y 111’286

Total interest-bearing debt...... e eseieseanireansstaseseseastansetcattstestatacnescattcnctacstataattatotasas Y 75)
2

Matured debt on which interest has ceased..... Y Y 392

Debt bearing no interest:
Special note of the United States:

International Monetary Fund series........ceceenene cerienoan
Mortgage Guaranty Insurance Company Tax and Loss BODdS...eeeiaeesicessceecscanasns

D R T R I S T Ry

825

53

U.S. savings stamps......oeceeee.n PP 48

Excess profits tax refund bonds............. e S 1

V.S, NOLEB.urenerrnnnnnssrnn eeeseesisesraanens [ eeeseriseasinatietnstsentanannn Ceneecesennas Cevaee 323

Deposits for retirement of natlonal bank and Federal Reserve bank noteS..cvieeeernnnan B 71

Silver certificates......c.vvvvverveeses R et aecaecceeeiasaceteitetateatetias ettt asasbanasesonanetteTeees PN 212

Other debt bearing no interest.....ceevvveeerearernresness e e eateeticseraateatacanstsisateatetcatonaanaas et ien .. 10

Total debt bearing No Interast....ceiveeesiessisrrscssorreacacssssaseancans eterseieeseeassactacatbeesetiiatiaiaias ‘e 1,542
B

Total public debt......... t e eeeeueesace s et s et a e aae et s et eesraestaseteeuntetraacraatinetisias .. 474,675
s o ———————

Debt of U.S. Governmment agencies:
Interest-bearing debt....... e e et eceesesuenisaneaasseteaaaseaatestatatansacatesarscsasacncasaosoaranneranettaniesstins 430
Matured debt on which interest has ceasel. ... ieeeeieervereenrecracacscsaansossvaacsatnscsssesanstosacsanesans P *

Total debt of U.S. Governmeni agencies............. e i deseaseac i atintanceaseasasessseaatnotnrerererecouns 430

Total public debt and debt of U.S. Government BgeNCIieS.....eeseeesceassnceasosassasoscasosnnseosonnns deerenenisaae.s 475,105

Deduct debt not subject t0 1imitation...iueeeeeeeersecasesasssesssecaacasassassussnssnsscastccoossssccssnroesaneossansas 618

Add participation Certificates. . iuveeieeeeironreercrrroaconsosrcnsnsssoaoaasassossocrosssasocsossnasessssasrsrrcsscosans 1,135

Total subject to limitation.....cceceveveeninnennnns ceann

e ttecesctereneceietaaterasansescarasasosansiesneranenne 475,623

Source: Daily Treasury statement.
*  Less than $500,000.
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Table FD-10. - Treasury Holdings of Securities Issued by Government
Corporations and Other Agencies

(In millions of dollars)

Agriculture Depariment Housing and Urban Transpor- Under
Agency Export~ Development tation Véterans Defense
End of for ?ecretary: émgirtf Tenn- Dept. Adminis-| produc-
N Inter- Commodi ty armers ank o. essee | Saint tration: | tion
fiscel year | Total | . 450021 |credit %Ezztri— Home the Govern- Valley | Lawrence | Direct | Act g}her
or month Develop- |Corpo- s Adminis- United |secretary |ment Author Seaway loan of 1950 | =
> fication . 7 National | Other A
ment 1/ ration Adminis- | tration States [4 ity Develop- | program | 7/
minis- I'programs |3/ Mortgage | &/ ment
tration 2/ Assn, 5/
£ = Corp.
1965, .vu.... | 28,354 712 13,111 4,075 1,235 513 2,753 1,899 - 95 124 ° 1,730 2,056 51
1966, . 00iinnen 26,964 689 11,768 4,234 1,436 178 3,133 1,466 10 100 125 1,730 2,023 72
1967, ceanennn . 124,611 662 10,097 4,518 1,415 - 2,670 1,329 25 100 125 1,730 1,850 90
1968....... veee 27,040 638 11,989 4,770 1,454 362 1,937 1,950 10 100 129 1,730 1,854 118
1969, viinnnn 28,164 544 12,115 . 5,045 1,583 720 1,570 2,427 15 100 133 1,730 2,032 148
1970........ ... 130,652 512 12,262 5,328 1,416 1,586 2,261 3,133 10 100 133 1,730 1,99 183
971, ool 31,944 451 11,977 5,746 1,391 783 3,602 3,552 223 100 130 1,730 2,010 250
972,000t . 133,939 416 11,501 6,051 1,606 1,743 3,914 3,781 665 100 127 1,730 2,010 294
1973.0.00e.... .. | 34,237 374 10,864 6,563 1,610 1,888 3,963 3,053 {1,641 100 123 1,730 2,014 315
1972-Dec,..... . |32,965 398 10,655 6,252 1,359 1,176 4,028 3,833 11,001 100 C 124 1,730 2,014 296
1973-May....... |34,481 390 10,937 6,465 1,709 1,993 4,023 3,052 1,641 100 123 1,730 2,014 304
June...... 34,237 374 10,864 6,563 1,610 1,888 3,963 3,053 {1,641 100 123 1,730 2,014 315
July...... | 36,236 367 12,454 6,563 1,610 1,979 4,003 3,341 | 1,641 100 122 1,730 2,015 310
MAug....... 36,599 367 12,630 6,563 1,610 1,875 4,020 3,624 | 1,641 100 122 1,730 2,015 302
Sept...... 37,025 367 12,592 6,563 1,610 2,028 4,120 3,679 |1,804 100 121 1,730 2,015 295
Ceton..n. . 133,840 367 9,477 6,563 1,610 2,051 4,120 3,587 1,804 100 121 1,730 2,015 295
Nov....... }33,816 367 9,731 6,563 1,610 1,828 4,028 - 3,462 11,964 100 121 1,730 2,015 295
Dec....... |34,152 356 9,724 6,763 1,610 2,072 4,037 3,364 [1,964 100 121 1,730 2,015 295
1974-Jan,...... |34,198 356 9,240 6,763 2,010 2,181 4,067 3,248 |2,068 100 121 1,730 2,015 300
Feb....... 34,202 356 9,104 6,763 2,010 12 336 4,081 3,211 |2,068 100 121 1,730 "2,015 307
Mar....... {34,086 356 9,009 6,763 2,160 2,083 4,115 3,075 |2,242 100 121 1,730 2,015 316
ApT....... }33,970 356 8,889 6,763 2,210 2,099 4,025 3,068 |2,242 125 121 1,730 2,015 327
Mey....... |34,53 356 8,757 6,763 2,410 2,35 | 4025 | 312 262 100 121 1,730 2,015 | 350
Source: Daily Statement of the United States Treasury . notes ishued by the Association under authority of that act (12 U.S.C.
Note: These securities were issued to the Treasury in exchange for ad- 1719 (e), 1720 (d), and 1721 (d))and also securities transferred
vances by the Treasury from public debt receipts under congressional from the Reconstruction Finance Corporation,
authorization for specified government corporations and other agen- 6/ Public Housing Administration 1960-1963; Federal Housing Administra-
cies to borrow from the Treasury. Further detail may be found in tion beginning January 1966; Housing Assistance Administration from
the 1973 Statistical Appendix to Annual Report of the Secretary of September 1968 - December 1969,
the Treasury, pages 310-16, and the 1973 Combined Statement of 7/ Consists of notes of: The Administrator, General Services Adminis-
Receipts, Expenditures and Balances of the United States Government, tration, for defense materials procurement; the Secretary of
pages 549-551. Agriculture; the Secretary of Interior (Defense Minerals of Exploration
1/ And predecessor agencies. Beginning fiscal 1957 figures exclude Administration); and the Secretary of the Treasury through May 1964.
notes previously issued by the Administrator in connection with 8/ Conmsists of notes issued by the: United States Information Agency
informational media guaranties. The obligation for these notes was for informational media guaranties (see footnote 1); Secretary of
assumed by the Director of the United States Information Agency, Commerce (Maritime Administration) for the Federal Ship Mortgage
pursuant to the act approved July 18, 1956 (22 U.S.C. 1442), and Insurance Fund, fiscal years 1963-67 and Federal Ship Finaneing Fund
the notes together with others issued for the same purpose are (NOAA), begimning December 1972; Virgin Islands Corporation from
included in "Other." September 1959 - September 1968; Distriet of Columbia Commissioners
2/ Farm housing and other loan programs,Agricultural Credit Insurance for the Stadium Sinking Fund beginning December 1971; Secretary of
Fund (formerly Farm Tenant Mortgage Insurance Fund), Rural the Interior (Bureau of Mines) for development and operation of
Housing Insurance Fund, and Rural Development Insurance Fund. helium properties beginning May 1964; Bureau of Commercial Fisheries
3/ 1Includes securities transferred from the Reconstruction Finance for Federal Ship Mortgage Insurance Fund, Fishing Vessels from
Corporation. January 1966 - May 1967; and reverme bonds for Smithsonian Institu-
4/ Consists of notes issued to borrow for: The urban renewal program tion (John F. Kepnedy Center Parking Facilities) beginning July 1968;
(formerly slum clearance program); college housing loans; public Secretary of Transportation (Washington Metropolitan Area Transit
facility loans; Low Rent Public Housing Fund; and advances for Authority) beginning December 1972; Health, Education,and Welfare,
National Flood Insurance Fund. Office of Education (Student Loan Insurance Fund ) fromMay 1973-August 1973;
5/ Consists of liabilities taken over by the Association from the Rural Telephone Bank beginning January 1974.

Secretary in accordance with the act approved August 2, 1954, and.
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Table PDO-1. - Maturity Schedule of Interest-Bearing Marketable Public Debt Securities
Other than Regular Weekly and Annual Treasury Bills

Outstanding May 31, 1974
(In millions of doullars)

Amount of maturities . Amount of maturities
Year ear
and Held by 2/ - and Held by 2/ -
month month
of final Description U.S. Govt. of final Description U.S. Govt.
maturity Total accounts and maturity Total accounta and JAll
1y Federal Re- [other v Federal Re- |other
serve banks |investors serve hanks |investors
1974 1979
JUleeser.of7.790%  Bill - ; 2,000 236 4,287 Apr....f1-1/2% Note - 4/1/79-EA 1 - 1
83064 Bl - 6/21/74 {2;523} ’ fug.....|6-1/4% Note - 8/15/79-0) 4,559 1,773 2,786
(Tax dht.) Nov.....[6-5/3% Note - 11/15/79-B 1,604 1,108 496
% Note = 11/15/79- 2,2 b
Aug..... 55788 wote - 8/15/74-8] 10,284 5,981 4,303 % ote 11/15/79-C - 41 373 1,868
TOBAL . ererernernenannnnns s 0
Sept..... 467 Note - 9/30/74~5) 2,060 237 1,823 o 7405 3,254 2,151
Oet. |1-1/2% Note - 10/1/74-EQ 42 - 42
NoV.......[5-3/4%  Note - 11/15/74=A 5,442 2,225 3,217
3-7/8%  Bond - 11/15/7, 1,213 "142 o7 = “ son N
eb.,... o ona - <
DeC..uun. .|5-7/8%  wote - 12/31/74-F] 2,102 170 1,932 . e/t o /1s/e0on 7, ZZﬁ 860 1,712
QY oo v ]O=7/5% Note = 5, - : 1
Total,..ovvnn.. eeieeeeaeas o] 25,666 8,991 16,675 ] ;7 ! s 5,531 ,734
Lo Nov.....{3-1/2% Bond - 11/15/80 1,89 753 1,143
Feb.......}5-3/4%  Note - 2/15/75-8] 4,015 1,572 2,443 Total..... e, 11,733 7,144 4,589
5-7/8%  Note - 2/15/75-Ef 1,222 116 1,106
Apr....... 1 -1/2%4 Note - 4/1/75-EA 8 - 3
MEY «sunnns 6% Note - 5/15/75-B| 4.0 4,523 2,237 |28l
5-7/8%  Note - 5/15/75-F|  1.776 159 e Feb.....|7% Note - 2/15/81-A1 1,842 431 1,411
’ Aug.....}7% Bond - 8/15/81 807 408 399
Big....... 5-7/8%  Note - 8/15/75-C1 7,679 2,813 4,866 ] NS ceeer]l 2,640 839 1,816
Sept..... .{8-3/8%  Note - 9/30/75-G] 2,042 95 1,947 |R282_ X
] ’ ’ Peb.....|6-3/8% d - /15
Gcte.enn..|1-1/2%  Note - 16/1/75-£0 20 - 20 € 3/8%  Bon 2/15/82 e 1,078 1,624
NOV.eeunun % Note - 11/15/75-D] 3,115 759 2,356 -
Dec,.voens 7% Hote - 12/38/75-8) 1,73 331 1,400 | oune....|3-1/4% Bona - e/15/78-83) 1,473 279 1,194
Total......... eerieerieeaieas 28,378 10, 368 18,010 |
197% 964 i
i ag.....|6=3/8% - 3
Fob.n..... 6-1/4%  Note - 2/15/76-a0 3,739 2,863 876 ue 3/8  Bond &/15/84f 2,353 1,37 978
5-7/8%  Note - 2/15/76-F) 4,945 1,422 3,523 :
2 1/76 32 285 1
Mar.......}8% Note - 3/31/76-H 1,53 61 1,471 May.....|3-1/4% Bond - 5/15/85 ‘ 935 225 710
Apr.......[1-1/2% Note - 4/1/76-EA 27 - 27 4=1/4%  Bond - 5/15/75-85] 1,200 499 701
P
May.......|6-1/2% Note - 5/15/76-8} 2,697 827 1,870 Totale.o.uveiniannen Ceeeneeaas . 2,135 724, 1,411
5=3/4% Note - 5/15/76-E) 2,802 584 2,218
Jume...... 8-3/4%  Vote - 6/30/76-1) 2,701 718 1,983
1986
Aug...... A7-1/29  Note - 8/15/76-Cy 4,194 1,674 2,520 Nov.....[6-1/8% Bond - 11/15/86] 1,216 877 339
6-1/2% Note - 8/15/76~Gy 3,833 1,930 1,953
Octennan.. 1-1/2%  Note - 10/1/76-EQ 11 - 11 koo
Nov....... 6-1/4%  Note - 11/15/76-D] 4,325 320 4,005 Feb.....|3-1/2%  Bond - 2/15/90} 3,883 1,133 2,750
, 1992
TObALeuerereenennnnnnns e .1 20,856 2 7 2= ‘
ota; s 0,399 20,457 AUg.. ... V4-1/42  Bond - 8/15/87-92 | 3,661 1,433 2,228
1977
" 5 for Ro93 :
F 74 te - 5/7 -
Febu...... 8% Note 2/15/7:-a) 5,163 3,069 2,094 Fot. .. .. % Bond — 2/15/88-93 | 226 - 156
APr....... i-1/2%  Note - 4/ 1/ 7r-KA 5 - 5 6-3/4%  Bond -~ 2/15/93 | 627 172 455
May....... 6-7/8% Note - 5/15/71=-C] 2,565 483 2,082 Aug.....|7-1/24 Bond - 8/15/88-93 1,914 1,122 792
Ageono ) 7-3/4% Note - 8/15/77-R| 4,918 1,645 3,273 Total..... e ereieiaieieae, “es 2,767 1,364 1,403
Octern.... 1-1/2%  Note - 10/1/77-E0 17 - 17 {994
Arotal........... e . 12,668 5,197 7,471 May..... 4-1/8%  Bond - 5/15/33-941 1,442 551 891
ho95
| Feb..... 3% Bond - 2/15/95) 807 137 670
1978 i ‘
Feb.......|6=1/4%  Note ~ 2/15/78-M 8,289 3,376 5,013 208 a i
spr...... 1-1/2%  Note - 4/r/reEd 15 . ey May.....\7% y Bond - 5/ *5;93793 Le92 255 437
BUE.......|8-3/4%  Note - 8/15/78-0] 2,431 660 1,771 Nov.....|3-1/27  Bond - 11/15/98 || 3,017 876 2,121
Octo......f1-1/2%  Note - 10/1/78-24 3 - 3 N f— ~
NOV.......| 6% Note - 11/15/78-5) 8,207 3,609 4,596 | TOba) et iieninccnnncocasnans 2,709 1,131 2,578
ot 1999
Lo Y ceeeeseed]| 19,045 7,645 11,400 M&y.....[8-1/2% Bond - 5/15/94-99 587 308 279
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Table PDO-2. - Offerings of Treasury Bills

escr it
Amount Total
Issue date bumber of Amount of Amount of blds accepted maturing on unmatured
Maturity fays to bide Total On competi- noncompeti- é?s‘i:wdate iizﬁ:irguzzter
date raturity _]/ tendered amount tive basis g/ ®ive basis }/ offering new igsues
Regular weekly:
(13-week and 26-week )
1974-Feb.  Turririrernnnnnnns 1974-May 9 91 4,503.4 2,504.6 2,096.9 407.8 2,500.9 32,521.6
Mg, & 182 2,855.8 1,802.4 1,598.8 203.7 1,801.6 46,864.5
B May 16 91 3,766.9 2,501.9 2,117.2 384.7 2,502.6 32,521.0
Aug. 15 182 3,165.4 1,799.3 1,625.2 1741 1,8069 46,857.0
1 R Mey 23 91 4,133.7 2,502.8 2,131.2 370.9 2,452.1 32,571.7
Aug., 22 182 3,533.3 1,797.4 1,657.0 19.5 1,801.5 46,853.0
- P May 30 91 3,784.2 2,503.1 2,087.6 415.5 2,502.9 32,571.9
bug. 29 182 3,727.0 1,802.0 1,625.6 176 4 1,800.3 £6,854.6
June 6 91 3,317.1 2,500.7 2,112.0 388.7 2,511.8 32,560.8
Mar Teoiiiiiienes Sept. 5 182 4,363.9 1,804.9 1,639.8 165.2 1,808.5 46,8510
14 June 13 91 5,175.1 2,501.9 2,081.9 420.0 2,501.8 32,560.8
""""""""" Sept.12 182 3,448.5 1,801.9 1,578.2 223.7 1,802.3 46,850.6
2 June 20 21 3,764.1 2,501.0 2,056.8 4idi 1 2,501.9 32,559.9
""""""""" Sept.19 182 3,073.2 1,801.2 1,603,6 197.6 1,803.3 46,848.5
June 27 o1 3,395.8 2,501,2r 2,061.3 439.8 2,524,.0 32,537.1
Wi Sept.25 182 3,333.6 1,801 2r 1,593.6 207.6 1,802.6 46,8471
N A Jay 5 92 3,718.0 2,501.3 2,024.0 46731 2,501.1 32,537.3
PTe Aeevenrnniearenes Oct. 3 182 3,929.0 1,809.6 1,526.7 282.9 1,801.0 46,855,7
July 11 91. 3,909.1 2,501.2 1,964.3 536.9 2,504.5 32,534.0
Wovunrnieernnnnes Oct. 10 182 3,452.6 1,802.0 1,495.6 306.4 1,803.2 46,8544
18 July 18 91 4,010.5 2,503.0 1,963.7 539.3 2,502.1 32,534.9
"""" vremesees Oct. 17 182 3,553.9 1,804.2 1,518.0 286.2 1,802.1 46,856.5
2 July 25 91 3,434.7r 2,501.1 2,063.7 437.4 2,505.4 32,530.6r
Ferssinrnasinenen. Oct. 24 182 2,819,2 1,801.5 1,557.9 243,57 1,801.6 46,856.4
- 4
Yoy 2 Aug. 1 91 3,093.1 2,503.5 2,110.9 392,5° 2,506.8 32,527,2
................ oo, 31 182 2,464.8 1,802.3 1,605.6 196.6 1,801.1 46,8575
5 Avg, 8 91 4,044.5 2,500.5 2,008.4 492.1 2,504.6 32,523.1
................. Nov. 7 182 3,469.4 1,801.3 1,527.8 273.5 1,800.9 46,8579
16ueuernonnnenanns Aug, 15 91 3,760.3 2,60L.4 2,100.6 500.8 2,501,9 32,622,6
Nov. 14 182 3,226.5 1,902.3 1,553.4 349.0 1,801.4 46,958.9
2 . Aug. 22 91 3,475.4 2,604.3 2,144.5 459.9 2,502.8 32,724.2
----------------- Nov, 21 182 2,7%6.1 1,900.8 1,662.0 233.8 1,800.4 47,059.3
o Aug. 29 91 3,722.8 2,604.5 2,236.1 368.4 2,503.1 32,825.5
1 DU Nov. 29 183 3,473.5 1,902.6 1,678.5 224.1 1,797.6 - 47,164.2
Iﬂ¥—§¥£iﬁipﬁi%99= Apr. 19 1,0 2,507.8 1,001.9 918.1 83.8 -
1973w, 30uvsinneiinnennns June 21 203 3,101. 1,999.7 1,813:0 286.8 1,999.7
1974-MBT. 29, .enerernrenennes June 21 84 5,041.5r 2,522.7 2,105.7 417,57 - 4,522 .57
One-year and 52-week:
1973-MaY  3licececinenncnans .d May 7 341 3,936.6 1,800.4 1,764.0 36.4 1,701.1 21,409.1
June 30..u.veessnnnenes . June 4 339 3,193.4 1,800.8 1,744.7 56.1 1,701.1 21,508.8
JULY 3les.eeiinnes veeeeed July 2 336 2,984.,7 1,802.0 1,726.5 75.5 1,701.5 21,609.3
Mg, 28........ eraaeeas 4 fug. 27 364 3,061.9 1,804.8 1,682.0 122.8 1,803.4 21,610.7
Sept. 25.iiniiieenononns N Sept.24 364 3,046.,9 1,802,2 1,715,2 87.0 1,800.5 21,6124
0cte 9 A/ eevsnernnnens July 30 294 4,209.3 1,304.4 1,705 .4 99.1. - 23,416.9
b PN . Oet, 22 364 4,277.2 1,801.8 1,751.8 50.0 1,802.5 23,416.2
NOVe  20iiucssscssecnases Nov. 19 364, 3,437.1 1,800.6 1,768.0 32.7 1,802.0 23,414.8
Dec.  18uuivvaveivnsesonsed Dec. 17 364 3,588.2 1,802.5 1,769.5 33.0 1,800.5 23,416.9
’
1974-T8N.  I5..eiiieeiniinnanns ]l 1975-3en. 14 364 3,221.9 1,802.4 1,744.6 57.8 1,804.0 -, 23,415.3
Feb, 12.....ceecnennenssd Feb. 11 364 . 3,103.3 1,802.1 1,756.6 45,5 1,801.1 23,416.3
MAr, 12.....ceeneansnones Mar. 11 364, 3,358.8 1,801.1 1,764.5 36.6 1,790.3 23,427.1
APT.  Oueeriienerecensand fpr. 364 3,201.8 1,801.4 1,749.5 51.8 1,801.8 23,426.6
MY,  Terirriirneeanianad May 6 364 2,984 4 1,802.3 1,72¢8.5 73.8 1,800.4 23,428.5
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Table PDO-2. - Offerings of Treasury Bills;’—Continued

On total bids accepted QOn competitive bids accepted

Issue date Average price Equival/ent average High Low
r hundred rate 5 L N
pe © 2 Price per hundred] Equivalent rate 5/ Price per hundred | Equivalent rate 5/
Regular weekly: (Percent) { Percent) (Percent)
(13-week and 26-week)
e o |
98.243 6,951 98.253 6.911 98,237 6.975
1974=Febe Tuuerivinnnrnneranns 96589 6,747 96,618 &/ 6.690 96,567 6.791
98.210 7.080 98.232 6.994 98,203 7,109
Thoauevanens evecenee 96.521 6.881 96.546 7/ 6.832 96,502 6,919
n 98,226 7.019 98,230 7.002 98,219 7.046
R R L . 96,569 6.787 96..580 6.765 96,558 6.808
28 } 98,183 7.187 98,198 gf 7.129 98,1 7.240
eerererereranenan ‘ 96420 7.081 96.440 I 7.042 96.413 7.095
ar. 7 98.060 7.674 98.091 1 7.552 98.048 7722
D A 61 7566 961192 T/ fgets o6 3te gy
14 97,998 7.918 98.003 12/ 7.200 97.995 7.932
e rerereeeaae, . 96139 7.638 96,160 13/ 7.59 96,123 7.669
o1 97.966 8.047 98,003 14/ 7.900 97.953 8.098
teresaecerararaanss 96.015 7.882 96,085 15/ 7144 95.9% 7.924
28 : 97.902 8.298 97.932 16/ 8,181 97.882 8.379
aretreeasecareannn . 95.839 8.230 ] 95,867 y_/ 8,175 95.830 8.248
R 97.864 8,360 97.890 8.257 97.856 " 8,390
PT. divrrunenrvnenacanen 95.849 g.210 95,869 8,17 ’ 95.845 8.219
n 97.814 8.647 97.836 118/ 8,561 97.809 8,668
seereeseeriresienes 95,757 8.393 95.785 13/ 8,337 95,749 8,409
18 97.965 8.050 97.985 7.971 97.959 8.074
"""""""""" 95.913 ° 8.085 95,921 8.068 95,911 8.088
25 98.014 7.855 98.043 20/ 7.742 97.976 8.007
AR AR AR 95.95¢ 7.99 95,983 7.946 95,887 8.136
vy 2 97.748 8.909 97.796 21/ 8.719 97.712 9.051
A A 95.553 8.796 95.633 22/ 8.638 95,475 - 8,951
5 97.716 9.036 97.737 23/ 8.953 97.707 ’ 9.071
................... 95.447 9.006 . 95.477 24/ 8.947 . 95.439 9.022
16 97.972 8.023 98.000 7.912 97.955 8.090
"""""""""""" 95.940 8.031 95.973 7.965 95,911 8,088
23 97.928 8.197 97.962 25/ 8.062 97.892 8.339
"""""""""""""" 95.733 8.440 95.810 26/ 8.288 95.681 8.543
30u e, 97.982 7.984 98.061 22/ 7.750 97.957 8.082
95.892 8.205 95,888 28/ 8.089 95.804 - 8.254
Tax anticipation: X
96.955 7.830 97.042 29/ 7.773 97.007 7.865
193 Move 30cuueviiniinnnnnens {95.607 7.790 95.711 7.720 95.611 7.900
1974-MATe 20 eatvernrrrocnnennns 98.062 . 8.306 98.086 30/ 8.203 98.050 8.357 .
One-year and 52-week;
1073-May 31l........ [P 93,542 6.818 93.587 6.770 93.512 6.850
TUNE 30u..irnrrenneannns 93.187 7.235 93.220 31/ 7.200 93.168 7.255
TULY 3Lletnenneerocnnrennns 92.167 8.392 92.210 32/ 8.346 92.135 8.427
AUE. 28unenennrnnnnnnenn 91.519 8.387 91.555 33/ 8.352 91.483 8.423
L F 91.853 8.057 91.931 34/ 7.980 91,782 8.128
Oct., 9.4/ ....... Cerreeen 93.710 7.702 93.780 35/ 7.616 93,678 7.741
- P 92.789 7.132 92.799 7.122 92,779 7.142
NOVe 20.cieunerunnrnnnanns 92,206 7,708 92,282 36/ 7.633 92,157 7.757
6.910
Dec, 18, teiuvennncnannnns 93,043 6.880 92.046 6.678 93.013
7.017
1974-Ta0. 150 eeeeeneeeeececnns 92.975 6.948 93.038 6.885 92.905
Febe 124reennnennneeinnens 93.588 6.342 93.638 6.292 93.536 6.393
e - J U 93.026 6.897 93.079 6.845 92.973 6.950
APT. Durrerrnrenrennnnnns] 92,026 7.887 92,083 37/ 7.830 91.963 7.949
MEY  Tuavereirnanannanens 91.485 8.422 o1.618 38/ 8.290 91.418 .o o88

Footnotes on following page.
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Footnotes to Table PDO-2

Source: Daily Treasury statement; Bureau of the Public Debt.

v
2/

&

BERREELREE v

The 13-week bills represent additional issues of bills with an
originel maturity of 26-weeks.

For bills issued on and after May 2, 1974, includes amounts exchanged
on a noncompetitive basis by Government accounts and Federal Reserve
Banks.

For 13-week, 26-week, and one-year issues, tenders for $200,000 or
less from any one bidder are accepted in full at average prices of
accepted competitive bids; for other issues, the corresponding
amount is stipulated in each offering announcement.

42-week issues.

Bank discount basis.

Except $3,140,000 at 96,638.

Except $10,000 at 96.570.

Except $20,000 at 99.928 and $10,000 at 98.226.

Except $10,000 at 96.558 and $510,000 at 96.450.

Except $10,000 at 98.183 and $840,000 at 98.121,

Except $15,000 at 96,440, $290,000 at 96.208 and $500,000 at 96.198.
Except $30,000 at 98,083 and $50,000 at 98,060.

Except $2,700,000 at 96.180 and $10,000 at 96.175.

Except $60,000 at 98,040,

Except $15,000 at 96.127.

Except $225,000 at 97,960 and $185,000 at 97.939.

Except $250,000 at 95,931,

Except $10,000 at 97.950 and $10,000 at 97.850.

Except $10,000 at 95.845.

28
~

Rkl BRE kRl BRRRE & B

Except $100,000 at 98,054,
Except $145,000 at 97.900 and $10,000 at 97.845.

Fxcept $10,000 at
95,651,

Except $1,100,000
97.748.

Except $10,00C at
Except $20,000 at
Except $30,000 at
Except $5,000,000
Except $10,000 at

95.887, $10,000 at 95,838 and $1,010,000 at
at 97.762, $290,000 at 97,750 and $910,000 at

95,975, $40,000 at 95,551 and $125,000 at 95,500.
97,978, $10,000 at 97.977 and $225,000 at 97.974.
95,900, $50,000 at 95.829 and $360,000 at 95.814.
at 98,066,

95.933, $1,820,000 at 95,932, $300,000 at 95.903,

$300,000 at 95.897 and $20,000 at 95.895.

Except $250,000 at 97.070.

Except $300,000 at 98.098 and $300,000 at 98.091.
Except $300,000 at 93.286 and $470,000 at 93.234.

Except $10,000 at
92.219.

Except $1,200,000
Except $30,000 at

93.145, $3,150,000 at 92.254, and $260,000 at

at 91.573.
92.000 and $3,000,000 at 91.951.

Except $200,000 at 94.331, $10,000 at 94.010, $210,000 at 93.916

and $35,000 at 93.

Except $1,000,000

785,
at 92.315 and $1,000,000 at 92.295.

Except $200,000 at 92,098 and $100,000 at 92.093.

Except $20,000 at
Revised.

92.000,
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‘Table PDO-3. - New Money Financing through Regular Weekly Treasury Bills1/

(Dollar amounts in millions)

Description of issue
Amount Amount Average rate New money
Maturit Number of of bids of bids of bids increase, or
gsiue dat s days to tendered accepted accepted 2/ decrease (-)

ate ate maturity (Percent)
. 1970-0ct. 1 9% $2,357 $1,807 6.422

1970-July 2ieensanes {' ec. A 182 21659 1,303 6.602 $108
5 8 91 2,381 1,801 6.643
cereranes 1971—Jdn. 7 182 2,170 1,311 6.657

16, 1970-0ct. 15 91 2,916 1,803 6547 100
esteens 1971-Jan. 1% 182 2,873 1,305 6.644

23 1970-0ct. 22 91 3,014 1,802 6.385 95
eeerenes 1971-Jan. 21 182 2,458 1,300 6.442
1970-Cct. 29 91 2,662 1,801 6.347

Juy  30eeceweeen {197 gan. 28 182 2,465 1,301 6.429 100
1970-Nov. 5 91 2,632 1,811 6.414

Aug. SITERTRPLE 1971-Feb., 4 182 2,056 1,300 6.495 o7

13 1970-Nov. 12 91 2,499 1,801 6.511 100
ceerrenes 1971 -Feb. 11 182 2,476 1,303 6.681

0 1970~ Nov. 19 91 2,946 1,803 6.526 114
ERRRTRRRRE 1971-Fe 18 182 2,515 1,208 6.587

- 1970-Xov. 27 92 2,660 1,791 6.197 o1
SETRAREE 1971-Feb. 25 182 2,588 1,403 6.338
. 1970-Tec. 3 o1 2,380 1,802 6.342

Sept. Zeceannnen 1971 Mar. 4 182 2,075 1,400 6,507 29

0 1970-Dec. 10 91 2,758 1,805 6.366 105
SEIRREER 1971-Mar. 11 182 2,976 1,405 6.555

17 1970-Dec. 17 91 2,714 1,801 6.314 97
eenesaes 1971 -Mar. 18 182 2,607 1,402 5,494

2 1970-Dec. 2, 91 2,992 1,805 5.955 9
eseraans 1971 -Mar. 25 182 2,525 1,395 6.241
1970-Dec . 21 o1 2,453 1,801 5.809

Oet. Tecrereren | 41971 -pr. 1 182 2,486 1,401 6.373 %

P Jan. 7 91 2,449 1,802 6.024 %9
SREREREED fpr. g 182 2,562 1,402 6.412

15 Jen. 14 a1 2,780 1,802 6.029 103
ERRRREEED Apr, 15 182 3,44 1,404 6.224

05 Jan. 21 91 3,156 1,801 5.943 o8
eenneees Apr, 2 182 2,100 1,401 6.129

2 Jan, 28 91 2,615 1,800 5.830 %
ceeneeens Apr. 29 182 2,909 1,401 6.117
) Feb, 4 o 3,230 1,830 5.655

Nov. Berereenns {. May 6 182 E 1,402 5.772 } 120
Feh, 11 21 2,877 1,803 5.461

L2eeiennnns May 13 182 2,920 1,401 5.653 10

19 Feb. 18 91 2,940 1,801 5,283 o8
SEETEELE Nay 20 181 3,272 1,403 5,405
Feb. 25 % 2,839 1,901 4.759

RTeenennsns {' My 27 181 2,470 1,400 4.855 .} 209
Mar. 4 o1 3,527 1,903 5.083

Dec. ERRTTERTEE {. TJune 3 182 21320 1,399 4,979 } 194

10 Mar, 11 o1 2,841 1,901 4.883 194
eeeeenes Juhe 10 182 2,069 1,401 4.87%

17 {’ Mar. 18 91 2,883 1,901 4,776 197
RETEEER June 17 182 2,343 1,400 4.785

. Mar. 25 9 2,928 1,910 4,726 206
Pheieianns June 24 182 2,364 1,404 4,765

31 Apr, 1 91 2,646 1,904 4.830 202
eeenees Ty 1 182 2,010 1,402 4.836
o June 24 91 2,959 1,900 3.330

1971 Mar. 250 uuinnns {. Sept. 23 105 Sens 17602 3 72 :} 197
July 1 o1 2,885 1,900 3.522

Apr. Tevinnensn { Sept. 30 182 2,672 1,600 3,695 195

g July g 91 2,795 2,000 3.704 196
oot " 182 2,600 1,601 3.755

Footnotes at end of table,
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Table PDO-3. - New Money Financing through Regular Weekly Treasury Bills 1/ —Continued

(Dollar amounts in millions)

Description of issue

Amcunt Amount Average rate New money
Number of of bids of bids of blds increase, or
Issue Maturity days to tendered accepted accepted 2/ decrease (-
date date maturity (Percent)
; 1971-July 15 91 $3,111 $2,000 4,038
1971~dpr.  15...eeeens { 5. 14 182 2,618 1,600 4141 } $193
. Sept. 23 %1 3,044 2,203 4,954 -
June  24i.ueiienee { Dec. 23 182 2,670 1:603 5133 101
Sept. 30 91 2,917 2,200 5.078
July loveeeennns { Doo . 50 182 2:303 1:601 5278 96
g Get. 7 91 3,335 2,303 5,467 9
1972-Jan. 6 182 3,286 1,592 5,614
15 . 1971-0ct. 14 91 4,095 2,302 5.377 93
AR 1972-Jan, 13 182 3,226 1,601 483
22 1971-0ct. 21 91 4,091 2,302 5,546 99
croreseree 1972-Jan. 20 182 2,982 1,601 5.724
2 1971-0ct. 28 91 4,421 2,313 5.556 110
1972-~Jan. 27 182 3,609 1,60L 5.833 .
. 1971~-Nov, 4 91 3,802 '2,301 5.273
Kag.  Seeeenennnn { 1972-Feb. 3 182 37399 10661 5,618 } %4
R Y
12 1971 -Nov, 11 91 3,561 2,300 5.57L 98
rerrertees 1972-Feb. 10 182 2,742 1,600 5.769
19 1971-Nov. 18 91 3,269 2,302 4,923 298
1972-Feb. 17 182 2,377 1,600 5,203 <
260 iiennaen 1971-Nov. 26 2 3,713 ,301 4,748 198
1972-Feb. 24 182 2,817 1,600 4.859 ‘
Septe  2evieoeones 1971-Dec. 2 91 3,769 2,300 4.551 197
1972-Mar. z 182 2,616 1,600 4,771
Deevvnenene 1971-Dec. 9 91 3,259 2,303 4,536 203
1972-Mar, 9 182 2,679 1,602 4.846
16...... veen 1971-Dec. 16 91 3,123 2,300 4.836 199
1972-Mar. 16 182 2,452 1,601 5,085
23 1971-Dec, 23 91 3,352 2,300 4,142 9%
seemmeiee 1972-Mar, 23 182 2,399 1,600 4,993
e T 1971-Dec. 30 9 3,950 2,301 4.675 101
1972-Mar. 30 182 3,046 1,600 4.973
Jan. 20 91 3,515 2,301 4,493
R { Apr. 20 182 3)275 1,601 4634 } 198
Jan. 27 91 4,155 2,302 boblid
Breniinens { Apr. 27 182 2,983 1,601 4,530 } 188
Feb. 3 91 3,954 2,302 4233
Nove  Aeeo.iaens { May 4 182 3,627 1,602 4345 } 203
Feb. 10 91 3,725 2,300 4,174
Heeeunannne { May 1 182 2,799 1,601 434 } 201
Feb, 17 9 4,035 2,301 4124
51 SOOI ( Vay 18 182 37304 1602 YT } 199
Feb. 24 90 3,436 2,301 4,235
26ttt { Vay o5 1o 30193 17600 P } 200
Mar. 2 91 3,583 2,302 4.324
Dec.  2uiieieennn. ( Tane 7 182 2802 1601 aan } 207
5 Mar, 9 91 3,623 2,301 4.090 3 199
creresnene June 8 182 2,905 1,601 4.?07
16iveeeanenn Mar. 16 91 3,378 2,301 3.944 200
June 15 182 2,700 1,600 4. Lbk
May 18 91 3,816 2,405 3.065
1972-Feb, 17 0ve-avnes { aug. 17 182 31104 1:801 3537 } 305
2hieieaiannn May 25 Eal 3,906 2,401 3.143 303
Aug., 24 182 3,788 1,803 3.513 -

Footnotes at

end of table.
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. Table PDO-3. - New Money Financing through Regular Weekly Treasury Bills Y_Continued

(Dollar amounts in millions)

Description of issue :
Amount Amount gze.i;g: rate New money
s Number of of bids of bids i
Issue Maturity accepted 2 nerease, or
date date . ::ﬁr;iy tendered . accepted (Pergent)-/ decrease (-)
1972-June 1 91 $3,609 $2, 401 3,447
1972-Mar. Zeciiiains {’ Aug. 31 182 3,481 1,796 3.762 $295
5 June 8 91 4,129 2,401 - 3.552 298
.......... Sept. 7 182 3,609 1,800 3.796
16 June 15 91, 3,462 2,401 3.846 301
---------- Sept. 14 182 3,016 1,801 4.196
23 June 22 91 3,816 2,401 3.919 292
sreeeeens Sept. 21 182 3,477 1,801 4.322
Aug. 31 91 3,670 2,302 3,761
June LXRTTPPRTRS { Nov. 30 182 20975 1,801 4,107 } -103
8 Sept. 7 91 3,662 2,301 3.863 105
""""" Dec. 7 182 3,351 1,800 4.243 -
15 Sept. 14 91 3,627 2,301 3.796 104
e Dec. 14 182 3,205 1,802 4.187 -
- Sept. 21 91 3,59 2,301 3.926 104
"""" e Dec. 21 182 3,322 1,802 4.328 -
Oct. 12 91 3,524 2,301 4,103
July Booorornns {'1973-Jan. 11 182 30040 1,801, 4.605 } 201
20 1972-0ct. 19 91 3,845 2,301 3.949 199
""""" 1973-Jan. 18 182 3,050 1,800 4.455
2 1972-0ct. 26 91 3,723 2,301 4,046 3 cs
sesereseeel 419730780, 25 182 3,707 1,800 4.585
1972-Nov. 2 91 3,618 2,301 3.796
Aug. Boveneenne { 1973-Feb. v 182 3,160 1,800 4.298 } 200
10 1972-Nov. 9 91 3,742 2,299 3.928 199
eeeves 1973-Feb, 8 182 3,071 1,801 4.431
1972-Dec. 7 91 3,658 2,423 4. 567
Seps. LI 1975 Mo 8 182 3683 1,801 4.937 122
Feb. 1 91 4,026 2,401 4.765 p
Nov. - P { May 3 182 3,864 1,901 5,141 00
Feb. 8 91 3,886 2,401 4,670 203
EATEERTRREE May 10 182 3,876 1,901 4.958
6 Feb. 15 o1 3,926 2,402 4. 774 202
16..isiacnes May 17 182 3,907 1,901 5.070
Feb. 22 90 3,671 2,401 4.775
2hiiiiiinans { May 24 181 3,807 1,900 5.050 199
Mar. 1 91 4,261 " 2,400 4.885 1
30iiienenaen { May 31 182 3,510 1,902 5.179 99
Mar. 15 91 4,470 2,402 5.100 200
Dec. Thovirrnnn, Tme 14 182 3,252 1,902 5.309
. Mar, 22 91 3,701 2,405 5.089 208
5 June 21 182 3,624 1,906 5.298
Mar. 29 91 3,702 2,404 5,111 208
B June 28 182 3,546 1,903 5.312
Apr, 5 91 3,639 - 2,402 5,164
1973-Jan, havivasanas Tuly 5 182 3 :249 1:901 5.397 204
" Apr, 12 91 3,752 2,403 5,154 201
------ oo July 12 182 3,582 1,902 5.413
18 Apr. 19 91 3,512 To2,u0 5,277 223
serraenes July 19 182 3,675 1,902 5.541
25 Apr. 26 a1 3,962 2,400 5.634 200
R July 26 | -+ 182 3,953 1,901 5,759
Aug. 16 91 3,789 2,501 6.180 e
Ve SARNS e Nov. 15 182 3,552 1,693 6.457
Aug. 23 91 3,454 2,501 6.453 } -9
2hiiineianad Nov. 23 183 3,263 1,701 6.747
Aug. 30 91 3,452 2,502 6.693 -100
1 R i Nov. 29 182 3,564 1,702 6.864

Footnotes at end of teble.
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Table PDO-3. - New Money Financing through Regular Weekly Treasury Bills 1/ —Continued

(Dollar amounts in millions)

Description of issue N 4
Amount Amount verage rate New mon
; ey
. Number of of bids of bids of blds i y
Issue Maturity days to tendered ancepted accepted 2/ increase, or
date date e bur by epte {Percent) decrease (-)
1973~Sept, 13 91 $3,580 $2,502 7.127
1973-June Thorininnnn Dec. 13 182 3,214 1,701 7,172 $-99
Sept. 20 91 4,165 2,501 7,265 .
Zleseiaenes Dec. 20 182 3,774 1,701 7,255 ~104
- Sept. 27 91 4,022 2,503 7,229 101
seeeenees Dec. 27 182 3,776 1,701 7.299
Oct. 4 91 3,349 2,500 7.986
Jul Seeiienes :
¥ 1974-Jan, 3 182 3,545 1,701 8.010 -101
12.000eness 1973-Oct. 1 91 3,975 2,500 7.991 -100
1974~Jan. 10 182 3,215 1,702 8,018
19...00400s 1975-0ct, 18 9L 4,274 2,501 7,968 10
1974-Jan, 17 182 3,430 1,701 8,023 -103
%, 1973-0ct. 25 91 3,887 2,501 8,113 56
1974~Jan. 24 182 3,561 1,702 8.272
g, P 1973-Nov. 1 91 3,796 2,501 8.319
1974-Jan, 31 182 3,386 1,701 8.476 -100
Nov. 15.eennn. Feb. 14 o1 4,047 2,503 8.635 110
May 16 182 4,341 1,801 8.381
200
1974-Ms: 160erennnn Aug. 15 91 3,670 2,601 8.023
ey { Nov. 14 182 3,227 1,902 g.031
F3 Aug. 22 o1 3,475 2,604 8,197 202
’ { Now, 21 182 2.756 1,901 8.440
06
30.iseernnns Aug. 29 91 3,723 2,604 7,984 2
{ Nov. 29 183 3,474 1,903 8.205
Source: See Table PDO-2. and April 6, 1971 ($2,206 million),

‘1l/ Excludes issues of strips of additional amountes of outstanding

2/ Equivalent average rate on bank dlscount basis
regular weekly bills for cash on December 2, 1970 ($2,105 million), ‘
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Table PDO-4. - Offerings of Public Marketable Securities Other than
Regular Weekly Treasury Bills

(Dollar amounts in millions)

ol Amount of sub- Amount issued 3/
E?Zi sggz:rlp Period to final scriptions tendered Allot-
. Issue s cps maturity ment
ziggzgsoie— date Description of securities 1/ (years, months, forh In exchange ratio
. days) 2/ Cash Exchange cas.
ceived Y ang
7/2/70 7/8/70 | 6.452%  Bill - 3/22/71 - Tax ant. 5/ 257d 4,741 - 2,516 -
7/16/70 7/23/70 | 6.504%  Bill - 4/22/71 - Tax ant. 5/ 273d 4,755 - 2,261 -
7/23/70 4/30/70 | 6.467%  Bill - 4/30/7L - Reopening 273d 1,597 - 500 -
7/31/70 | 6.380% Bill - 7/31/71 3654 2,489 - 1,202 -~
8/15/70 | 7-3/4%  Note - 2/15/74-C 3y  ém - 3,139 - 3,139
8/5/70 8/15/70 | 7-3/4% Note - 8/15/77-B &/ 7y - 20264 - 2000 | Y 100
8/5/70 8/17/70 | 7-i/2% Note - 2/15/72-C &/ 1y 6m 18,819 8/ - 3,190 190 1o/ 1/
8/25/70 5/31/70 { 6.510% Bill - 5/31/71 - Reopening 273d 1,221 - 501 -
8/31/70 | 6.396% Bill - &//m 365d 2,036 - 1,204 -
9/24,/70 6/30/70 | 6,237  Bill - 6/30/71 - Reopening 273d 1,170 - 501 -
9/30/70 | 6.216% Bill - 9/30/71 365d 1,721 - 1,202 -
W74 10/1/70 | 1-1/2% Note - 10/1/75-E0 5y - 30 - 30
10/15/70 10/21/70 | 5.970%4 Bill - 6/22/71 - Tax ant, 5/ 2444 5,593 - 2,515 -
11/15/70 | 7-1/4%  Note - 5/15/74-D 3y ém - 4,505 - 4,505
10/29/70 11A5/70 | 7-1/2% Note - 8/15/76-C Reopening &/ |5y om - 2,511 - 25| w00
10/27/70 7/31/70 | 6.153% Bill - 7/31/71 - Reopening 2714 1,222 - 501 J
10/31/70 | 6.072% Bill - 10/31/71 3654 2,006 - 1,201 -
11/5/70 11/16/70 | 6-3/4% Note - 5/15/72-D ly 6m 5,254 - 2,037 - 113/
11/24/70 8/31/70 |5.184% Bill - 8/31/71 Reopening 274d 1,323 _  s; _
11/30/70 | 5.010% Bill - 11/30/71 365d 1,854 - 1,200 -
11/25/70 4.695%  Bill -~ "Strip" of 7 14/ (Average) 57d 3,560 - 2,105 -
series
12/23/70 9/30/70 | 4.949% Bill - 9/30/71 - Reopening 273d 1,404 - 501 -
12/31/70 |4.886% Bill - 12/31/71 365d 2,952 - 1,201 -
2/15/71 | 5-7/8% Note - 8/15/75-C 4y 6m - 7,679 - 7,679
1/21/n 2/15/71 | 6-1/4% Note - 2/15/78-A 7 - 8,389 - 8380} 3/ | 100
1/26/71 10/31/70 | 4.269% Bill - 10/31/71 - Reopening 2724 1,285 - 500 -
1/31/71 | 4.249%  Bill - 1/31/72 3653 1,810 - 1,199 -
2/18/71 3.281% Bill - "Strip" of 6 16/ (Average)107.5d 4,065 - 1,204 -
series
2/23/7 11/30/70 | 3.691% Bill - 11/30/7L - Reopening 274d 1,442 - 501 -
2/28/71 |3.675% Bill - 2/29/72 366d 2,19/ - 1,201 -
3/24/71 7/23/70 | 3.671% Bill - 4/22/71 - Reopening 23d 5,095 - 2,001 -
. Tax ant. 5/
3/25/71 12/31/70 |3.507% Bill - 12/31/71 - Reopening 275d 1,491 - 500 -
3/31/71 | 3.587% Bill -~ 3/31/72 366d 2,177 - 1,200 -
3/31/71 3.811% Bi1l - "Strip" of 11 17/ (Average) 1284 5,080 - 2,206 -
series
7/ 4/A/7 |1-1/2%  Note - 4/1/76-EA 5y - 27 - 27
4/27/7 /3171 | 4.403% Bill - 1/31/72 - Reopening 276d 1,449 - 500 -
4/30/71 44224 Bi1L - 4/30/72 366d 2,223 - 1,200 -
. 5/15/71 | 5% Note - 8/15/72-E ly 3m - 3,452 - 3,452
5/5/7% 5/15/71 |5-3/4% Note - 11/15/74-h - Reopening &/ |3y m - 3231 - 305310 8/ 100
5/19/71 4.009% Bill - "Strip" of 8 19/ (Average) 54.5d 3,093 - 1,608 -
- series
5/26/71 2/28/70 |4.688%  Bill - 2/29/72 - Reopening 2734 1,682 - 500 -
5/31/71 |4.790% Bill - 5/31/72 366d 2,347 - 1,201 -
6/22/7 6/29/71 | 6% Note - 11/15/72-F ly  43m 4,028 - 2,285 - 20/
6/24/M 3/30/70 |5.425%  Bill -~ 3/31/72 - Reopening 2754 1,302 - 500
6/30/71 |5.567% Bill - 6/30/72 3664 2,152 - 1,200
6/30/71 7/6/7 {5.033% Bill - 9/21/71 - Tax ant. 5/ 77d 3,886 - 1,752 -
8/15/71L 7% Note -11/15/75-D &/ 4y Om - 3,115 - 3,115
7/28/71 g/15/1 |74 Bond -  8/15/81 10y 195 21/| 12 195 a2} 2/ | 100
4/30/71 |5.944% Bill - 4/30/72 - Reopening 2724 1,583 - 501 -
727/ 7/31/71 |5.953% Bill - 7/31/72 366d 2:300 - 1,202 -
8/5/71 8/16/71 {6~1/2% Note - 2/15/73-C 1y ém 4,136 - 2,514 - 23/
5/31/71 |5.090% Bill - 5/31/72 - Reopening 2744 1,544 - 500 -
8/24/71 { 8/31/7. |5.125% Bill - 8/31/72 366d 2:262 - 1,200 -
8/31/71 9/8/71 [6-1/4% Note ~ 11/15/76-D 5y 2im 3,407 - 1,283 - 24/
o/22/7. 6/30/71 {5.242% Bill - 6/30/72 - Reopening 2744 1,370 - 500 -
9/30/71 {5.279% Bill - 9/30/72 366d 2,220 - 1,201 -
7/ 10/1/7 |1-1/2% Note - 10/1/76-E0 5y - 11 - 1
10/15/71 10/22/70 |5-7/8% Note - 2/15/75-E L3y 3-3/4m 4,615 - 2,045 - 25/
10/26/71 7/3/7L |4.496%  Bill - 7/31/72 - Reopening 273d 1,524 - 500
10/31/71 |4.490%  Bill - 10/31/72 366d 2,385 - 1,200
11/15/71  {6% Note - 11/15/78-B &/ 7y - 8,207 - 8,207
1n/3/7 11/15/7 |6-1/8% Bond - 11/15/86 &/ 15y 24 21/| 1,292 24 1,102) 2/ | 100

Footnotes at end of table.
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Table PDO4. - Offerings of Publié Marketable Securities Other than
Regular Weekly Treasury Bills—Continued

(Dollar amounts in millions)

Date subscrip~’
tion books

Period to final

Amount of sub-
scriptions tendered

Amount issued 3/

. Mlot-
1 d Issue sogs iyt maturity
:egzzrso;e_ dato Description of securities 1/ (years, months, For In exchange gzzﬁo
ceived days) 2/ Cash Exchange cash 4/
11/9/71 11/15/71 | 4-7/86 Note - 2/15/73-D ly 3m 4,041 1,500 27/] 2,768 1,500 27/ 28/
11/23/71 8/31/71 | 4.580% Bill - 8/31/72 - Reopening 2754 1,528 - 500 -
11/30/7% | 4.563%  Bill - 11/30/72 366d 2,099 1,20t
11/24/71 12/1/71 | 4.558% Bill - 4/21/72 ~ Tax ant, 5/ 1424 4,778 - 2,506 -
12/8/71 12/13/71 | 4.273% Bill - 6/21/72 - Tax ant. 5/ 191d 4,383 - 2,010 -
12/3/71 | 3.846% Bill - 4/21/72 - Reopening 1144 3,589 - 1,526 -
12/22/7 Tax ant. 3/
12/13/71 | 4.056% Bill . - 6/21/72 - Reopening 175d 2,737 - 1,016 -
Tax ant., 5/
12/28/71 9/30/71 | 3.930% Bill - 9/30/72 - Reopening 2744 1,488 - 501 -
12/31/71 | 3.927% Biil - 12/31/72 3664 2,290 - 1,200 -
1/25/72 10/31/71 | 3.891% Bill - 10/31/72 - Reopening 274d 1,506 - 500 -
1/31/72 | 3.936% Bill - 1/31/73 366d 2,204 - 1,200 -
2/15/72 | 5-3/4% Note - 2/15/76-E Ly 4m - 2,802 - 2,802
2/2/72 2/15/72 | 6-3/8% Bond - 2/15/82 10y 662N 2im 66 21 | 10
2/22/72 11/30/71 | 3.862% Bill - 11/30/72 - Reopening 2754 1,526 500 -
2/29/72 | 4.091% Bill - 2/28/73 365d 1,915 1,200 -
3/1/72 3.405%  Bill - "Strip" of 15 30/ (Average) 73d 6,430 - 3,065 -
series
3/24/72 12/31/71 | 4.512% Bill - 12/31/72 - Reopening 2754 1,534 - 501 -
3/31/72 | 4.661% Bill - 3/31/73 365d 2,320 - 1,201 -
3/28/72 4/3/72 | 5-7/8% Note - 5/15/75<F 3y 1i-1/2m 3,845 - 1,776 - 31/
7 4/1/72 | 1-1/2%  Note - 4/1/77-FA 5y - 5 - 5
4/25)72 1/21/72 | 4.234%  Bill - 1/31/73 - Reopening 2754 1,468 - 500
4/30/72 | 4.362% Bill - 4/30/73 365d 2,455 - 1,200 -
5/15/72 | 4=3/4%  Note - 5/15/73-E 1y 3,377 2,514 1,279 2,514 32/ 33/
5/2/72 2/15/72 | 6-3/8% Bona - 2/15/82 - Reopening | 9y  om 1,306 . "505 T 34/
5/23/72 2/29/72 | 4.367% Bill - 2/28/73 - Reopening 273d 1,615 - 501 -
5/31/72 | 4.465% Bill - 5/31/73 3654 2,150 - 1,200 -
3/31/72 |-4.754%  Bill - 3/31/73 - Reopening 2744 1,282 - " 501
6/23/72 6/30/72 | 4.853% B111 - 6/30/73 3654 | 1,961 - 1,201
/2572 4/30/72 | 4.731% Bill - 4/30/73 - Reopening 273d 1,526 - 500 -
7/31/72 | 4.,918% Bill - 7/31/73 3654 2,850 - 1,201 -
8/15/72 | 5-7/8% Note - 2/15/76F &/ 3y ém - 4,945 4,9
8/2/72 8/15/72 | 6-1/4% Note - 8/15/79-A 7y - 4,559 - 4,559) 35/ 100
8/15/72 6-3/8% Bond - 8/15/84 &/ 12y 41 214 2,312 41 2,31
8/24/12 5/31/72 5.040% Bill 5/31/73 - Reopening 2734 1,889 - 501 -
8/31/72 5.178% Bill 8/28/73 362d 4,914 - 1,804 -
6/30/72 5.346% Bill - 6/30/73 - Reopening 2714 1,547 - 500
9/26/72 9/30/72 | 5.529% Bi1 - 9/25/73 %0d | 4145 - 1,801
/4 10/1/72 | 1-1/2% Note - 10/1/77-80 5y - 17 - 17
10/11/72 10/19/72 6% Note - 9/30/74-E ly 11-1/2m 4,855 - 2,060 - 36/
10/24,/72 7/31/72 | 5.223%  Bill 7/31/73 - Reopening 2734 1,811 - 501 -
o/31/72 | 5.318¢  Bin - 10/23/73 . 3574 3,333 - 1,802 -
11/1/72 11/15/72 6-1/4% Note - 11/15/76-D - Reopening 4y 7,162 - 3,041 - 37/
11/17/72 11/24/72 4.721%  Bill - 4/20/73 ~ Tax ant. 5/ 1474 6,367 - 2,012 -
11/22/72 11/30/72 5.225%  Bill - 11/20/73 355d 3,801 - 1,802 -
11/29/72 12/5/72 5.089% Bill - 6/22/73 ~ Tax ant, 5/ 1994 5,079 - 2,509 -
12/20/72 12/28/72 5-7/8% Note - 12/3/7-F 2y 5,690 - 2,102 - 38/
12/26/72 12/31/72 | 5.3374 Bill - 12/18/73 3524 3,177 - 1,800 -
1/4/73 1/10/73 | 6-3/4% Bond - 2/15/93 20y Im 1,749 - 627 - 3/
1/26/73 1/31/73 5.986% Bill - 1/15/74 3494 3,072 - 1,804 -
2/7/73 2/15/73 | 6-1/2% Note -~ 8/15/76-G &/ 3y ém - 3,883 - 3,883 40/ 100
2/7/73 2/15/73 | 6-5/8% Note - 11/15/79-B 6y 9m 1,664 595 1,009 595 41/} 4/
2/22/73 2/28/73 | 6.050% Bill - 2/12/74 3494 3,255 - 1,801 -~
3/27/73 3/31/73 | 6.615% Bill - 3/12/74 3464 3,011 - 1,790 -
7/ 4/1/73 1-1/2% Note - 4/1/78-EA 5y - 15 - 15
4/24/73 4/30/73 | 6.598% Bill - 4/9/74 3444 3,353 - 1,802 -
5/1/73 5/15/73 | 6-7/8% Note - 5/15/80-A 7y 3,214 5,221 2,043 5,220 43/ 44/
5/2/73 5/15/73 7% Bond - 5/15/93-98 25y 1,240 40 652 JA 45/
5/24/73 5/31/73 | 6.818% Bill - 5/1/7, 341d 3,937 - 1,800 4
6/26/73 6/30/73 1 7.2357 Bili - 6/4/74 3394 195 - 1,8 -
7/24/73 7/31/73 | 8.393% Bi11 7/2/74 2364 31985 - 1;88% '
7/31/73 8/15/73 | 7-3/4% Note - 8/15/77-B - Reopening | 4y 2,167 - 2,028 62 16/ &7/
8/1/73 8/15/73 7-1/2% Bond - 8/15/88-93 20y 500 - 500 425 : 48/
8/8/73 8/15/73 | 9.802% Bill - 9/19/73 - Tax ant. 5/ 354 3,896 - 2,017
8/22/73 8/28/73 | 8.3874 Bill - 8/27/74 354d 3,062 - 1,805 -
8/24/73 9/4/73 | 8-3/8% Note - 9/N/75-G 2y Im 4,371p - 2,043p - 49/
9/19/73 9/25/73 8.057% Bill - 0/24/ 74 364d 3,047 - 1,802 -
i 10/1/73 1-1/2% Note ~  10/1/78-E0 9y - 3 - 3
10/3/73 0/9/72 | 7.2  Bin - 7/30/74 2944 4,209 - 1,804 -

Footnotes at end of table,
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Table PDO-4. - Offerings of Public Marketable Securities Other than
Regular Weekly Treasury Bills —Continued

(Dollar amounts in millions)

Date subscrip- Amount of sub- Amount issued 3/
tion books Tssue Period to final | scriptions tendered Allot-
closed or date Description of securities b4 maturity For In exchange men?
tepdegs re- (years, months, Cash Exchange cash ratio
celive days ) g/
10/17/73 10/23/73 7.132%  Bi1l - 10/22/74 364d | 4,277 - 1,802 -
10/25/73, 1/1/73 | 6.765% Bill - 4/19/7 - tax ant, 5/ 169d| 4,716 - 2,007 -
10/30/73 11/15/73 7% Note - 11/15/79-C 6y 2,918p 220 2,024p 220 50/ 51/
10/31/73 11/15/73 Z  Note - 12/31/75-H 2y 1-3m 2,859 220 1,510p 220l50/ 52/
11/15/73 7-% Bond - &/15/88-©3 -~ Reopening 19y om 1,503p 136 302p 136 53/
11/9/73 8.670%4 Bill - "Strip" of 11 Series 54/ (Average) 43d 2,153 - 1,100 E
11/14/73 11/20/73 7.708% Bill = 11/19/74 3644 3,437 - 1,801 -
1 7.830 Bil1 -~ 4/19/74 ~ Reopening
11/28/73 { 1/3/73 0% B Tax ant, 5/ 140d{ 2,508 - 1,002 -
11/30/73 7.790% Bill = 6/21/74 - Tex ant. 5/ 203d| 3,023 - 2,000 -
12/12/73 12/18/73 6.880% Bill - 12/17/74 - 3644 3,588 - 1,803 -
1/9/74 1/15/74 6.948%. Bill - 1/14/75 364d| 3,222 - 1,802 -
2/5/ 2/15774 7% Note - 2/15/81 - A 7y 3,012 327 1,516 327 56/
2/6/74 2/12/74 6.342% Bill - 2/11/75 364d| 3,101 - 1,802 -\ss/| 57/
2/6/74 2/15/74 6-7/8% Note - 5/15/77 - C 3y 3m 3,121p 307 2,258p 307
2/7/74 2/28/74, 7-1/2% Bond - &/15/88-93 - Reopening 19y ém 1,144p 250 300p 250 58/
2/26/74 3/4/74 7.450% Bill - 4/19/7/4 - Reopening
Tax ant, 5/ 46d 3,773 - 1,515 -
3/6/74 3/12/74 6.897% Bill - 3/11/75 364d) 3,359 - 1,801 -
3/26/74 3/29/74 8.306% Bill - 6/21/7/~Reopening
Tax ant, 5/ 84d 5,042 - 2,523, -
3/28/74 4/9/74, 8% Note - 3/31/76-H 2y 2,047 - 1,532 - 59/
7/ 41/ 74 1-3% Note - 4/1/79%-EA 5y - 1 - 1
43/ 4/9/74 7.886% Bill - 4/8/75 3esa| 3,202 - | em )
5/2/74 5/7/74 8.421% Bill - 5/6/75 3644 2,984p - 1,802p -
5/7/74 5/15/74 8-3/4% tote - 8/15/718-C 4y 3m 3,580p 583 1,880p 58 61/
8-3/4% Note - 6/30/76~1 2y 1-im 3,286p 656 2,048p 65660/ 62/
5/8/ 5/15/74 8-1/2% Bord - 5/15/94-99 25y "904p 27 30%p 27 83/
5/29/74 6/4/ 7% \248% Bill - 6/3/75 3644 2,531p - 1,802p -
5/30/74 6/5/74 8.284% Bill - "Strip" of 8 Series 64/ (Average)131d 2,458p - 801p -

Footnotes on following page.



]une 1974

PUBLIC DEBT OPERATIONS

45

Footnotes to Table PDO-4

Source: Bureau of Public Debi.

1/. For bill issues, always sold at auction, the rate shown is the equi-
valent average rate (bank discount basis) on accepted bids. Other
securities issued at par except those bearing footnote 6 and those
sold at auction, For details of bill offerings see Table PDO-2,

2/ From date of additional issue in case of a reopening.

3/ In reopenings the amount issued is in addition to the aimunrt of
original offering.

5/ For securities exchanged for the new issues see Table PDO-7,

5/ Tax anticipation bill, accepted at face value in payment of income
taxes due on the 15th of the month in which the bills mature.

6/ Price at which issued appears in Table PDO-5.

7/ Fxchange offering available to owners of nonmarketable 2-3/4% Treasury
bonds, Investment Series B-1975-80, dated April 1, 1951. For further
information on the original offering see Treasury Bulletin for April
1951, page A-1. Amounts shown are as of April 30, 1974,

8/ Payment for subscriptions allotted could be made in cash or in

Treasury bonds or notes maturing on the issue date of the new security.

9/ Includes $151 million of the 2/15/74-C notes and $479 million of the.
8/15/77-B notes allotted to Federal Reserve banks and Government
accounts,

10/ This is amount of bonds and notes maturing August 15, 1970 exchanged
by Federal Reserve banks and Government accounts,

11/ Subscriptions from the public for $200,000 or less were allotted in
full and those above that amount were allotted 9-1/2% but not less
than $200,000.

12/ Includes $842 million of the 7-1/4% notes and $811 million of the

7-1/2% notes allotted to Federal Reserve banks and Government accounts.

13/ 501d at auction through competitive and noncompetitive bidding. Prices

accepted ranged from 100.93 (yield 6.09%) down to 100.69 (yield 6.26%).

14/ Sale of a "strip" of Treasury bills consisting of an additional $301
million of series maturing on January 7, 14, 21, and 28, and February
11, and 18, 1971.

15/ Includes $2,319 million of the 5-7/8% notes and $2,722 million of the

6-1/4% notes allotted to Federal Reserve banks and Government accounts.

16/ Sale of a "strip" of Treasury bills consisting of an additional $201
million of series maturing May 27, June 3, 10, 17, and 24, and July 1,
1971, 4

17/ Sale of a "strip" of Treasury bills consisting of an additional $201
million of weekly series maturing from July 8 through September 16,
1971.

18/ Includes $1,457 million of the 5% notes and $2,046 million of the

5-3/4% notes allotted to Federal Reserve banks and Government accounts.

;2/ Sale of a "strip" of Treasury bills consisting of an additional $201

million of weekly series maturing from June 24 through August 12, 1971.

20/ So0ld at auction through competitive and noncompetitive bidding. Prices
accepted ranged from 100.38 (yield 5.71%) down to 99.93 (yield 6.05%)
with the average at 100.00 (yield 6.00%).

21/ Cash subscriptions were aceepted only from individuals in amounts of
$10,000 or less.

gg/ Includes $592 million of the notes and $351 million of the bonds
allotted to Federal Reserve banks and Government accounts.

23/ Sold at auction through competitive and noncompetitive bidding.
accepted ranged from 100,08 (yield 6.44%) down to 99.87 (yield 6,59%)
with the average at 99.94 (yield 6.54%).

24/ Sold at asuction through competitive and noncompetitive bidding.
accepted ranged from 101.44 (yield 5.92%) down to 101.00 (yield 6.02%)
with the average at 101.14 (yield 5.98%).

25/ Sold at auction through competitive and noncompetitive bidding.

Prices accepted ranged from 101,25 (yield 5.46%) down to 100.80
(yield 5,61%) with the average at 100.89 (yield 5.58%).

26/ Includes $2,925 million of the notes and $673 million of the bonds
allotted to Federal Reserve banks and Government accounts.

27/ Issued to Federal Reserve banks and Government accounts in exchange
for securities maturing November 15, 1971,

28/ Sold at auction through competitive and noncompetitive bidding.

Prices accepted ranged from 100.10 (yield 4.79%) down to 99.90
(yield 4.96%) with the average at 99.96 (yield 4.91%).

Prices

Prices

4/
35/

36/

44/

SN

B ek EEk

(S

Sold at auction through competitive and noncompetitive bidding.
Prices accepted ranged from 101,06 (yieid 6,23%) down to 100,37 (yield
6.32%) with the average at 100,60 (yield 6.29%).

Includes $1,028 million of the 5-7/8% notes, $1,437 million of the
6-1/4% notes and $1,180 million of the bonds allowted to Federal Reserve
banks and Government accounts,

Sold at auction through competitive and noncompetitive bidding,
Prices accepted ranged from 100,41 (yield 5,77%) down to 100.20 (yield
5.89%) with the average at 100,25 (yield 5.86%).

Sold at auction through competitive and noncompetitive bidding.
Prices accepted ranged from 100,31 (yield 6,16%) down to 100.14 (yield
6,21%) with the average at 100,18 (yield 6,20%).

Sold at auction through competitive and noncompetitive bidding,
Prices accepted ranged from 100,29 (yield 5.72%) down to 100,05 (yield
5.85%) with the average at 100,09 (yield 5.83%

S0ld at auction through competitive and noncompetitive bidding. A1l
accepted tenders were awarded at the price of 99,50 (yield 6.79%).
Includes$1,392 million allotted to Federal Reserve banks and
Government Accounts.

Issued to Federal Reserve banks and Government accounts in exchange
for notes maturing February 15, 1973.

S50l1d at auction through competitive and noncompetitive bidding.
Prices accepted ranged from 99,88 (yield 6,65%) down to 99,21 (yield
6.77%) with the average at 99.40 (yield 6.74%).

Issued to Federal Reserve banks and Govermment accounts in exchange
for notes maturing May 15, 1973,

Sold at auction through competitive and noncompetitive bidding,
Prices accepted ranged from 100.10 (yield 6.86%) down to 99,05 (yield
7.05%) with the average at 99.29 (yield 7.01%).

Sold at auction through competitive and noncompetitive bidding. All
accepted tenders were awarded at the price of 98,75 (yield 7.11%).
Issued to Federal Reserve banks and Government accounts in exchange
for securities maturing August 15, 1973,

Sold at auction through competitive and noncompetitive bidding,
Prices accepted ranged from 99,31 (yield 7.95%) down to 99,01 (yield
8.04%) with the average at 99,07 (yield 8.03%).

Sold at auction through competitive and noncompetitive bidding, A1l
accepted tenders were awarded at the price of 95,05 (yield 8.00%).
Sold at auction through competitive and noncompetitive bidding.
Prices accepted ranged from 101,05 (yield 7.80%) down to 100,70
(yield 7.99%) with the average at 100.80 (yield 7.94%).

Issued to Federal Reserve banks and Govérnment sccounts in exchange
for bonds maturing November 15, 1973,

5014 at auction through competitive and noncompetitive bidding,
Prices accepted ranged from 101.21 (yield 6.75%) down to 100,63
(yield 6.87%) with the average at 100,88 (yield 6.82%).

50ld at auction through competitive and noncompetitive bidding,
Prices accepted ranged from 100.49 (yield 6.73%) down to 100.00
(yield 6,94%) with the average at 100.14 (yield 6,91%).

S0ld at auction through cempetitive and noncompetitive bidding.

All accepted tenders were awarded at the price of 101.60 (yield 7.35%).
Sale of a "strip" of Treasury bills consisting of an additional $100
million of each weekly series maturing from November 23, 1973, through
January 31, 1974,

Issued to Federal Reserve banks and Government accounts in exchange
for gecurities maturing February 15, 1974.

Sold at auction through competitive and noncompetitive bidding.
Prices accepted ranged from 100.68 (yield 6,88%) down to 100,00 °
(yield 6.98%) with the average at 100.10 (yield 6,95%).

Sold at auction through competitive and noncompetitive bidding.
Prices accepted ranged from 100.92 (yield 6.56%) down to 100.35
(yield 6.75%) with the average at 100.51, (yield 6.70%),

Sold at auction through competitive and noncompetitive bidding. All
accepted tenders were awarded at the price of 100.45 (yield 7.46%).
Sold at auction through competitive and noncompetitive bidding.
Prices accepted ranged from 100.11 (yield 7.94%) down to 99.76

(yield 8.13%) with the average at 99.85 (yield 8,08%),

29/
x/

3/

22/
3/

Includes $421 million of the notes and $554 million of the bonds
alloted to Federal Reserve banks and Government accounts.
Sale of a "strip" of Treasury bills congisting of an additional $204
million of each weekly series mwaturing from March 30 through
July 6, 1972.
Sold at auetion through competitive and noncompetitive bidding.
Prices accepted ranged from 100.50 (yield 5.69%) down to 100.20
(yield 5.80%) with the average at 100,26 (yield 5.78%).
Issued to Federal Reserve banks and Covernment accounts in exchange
for notes maturing May 15, 1972,
Sold at auction through competitive and noncompetitive bidding.
Prices accepted ranged from 100,50 (yield 4.23%) down to 100,27
(vield 4.47%) with the average at 100,3C (yield 4.44%).

60/ Issued to Federal Reserve banks and Government accounts in exchange
for securities maturing May 15, 1974.

61/ Sold at auction through competitive and noncompetitive bidding.
Prices accepted ranged from 100.68 (yield 8.56%) down to 99.96
(yield 8.76%) with the average at 100,07 (yield 8.73%).

62/ Sold at auction through competitive and noncompetitive bidding.
Prices accepted ranged from 100.57 (yield 8.43%) down to 99.87
(yield 8.79%) with the average at 100,00 (yield 8.73%).

63/ Sold at auction through competitive and noncompetitive bidding. A1l
accepted tenders were awarded at the price of 102.85 (8,23%).

64/ Sold of a "strip" of Treasury bills consisting of an additional $100
million of each weekly series maturing from September 19 through
November 7, 1974. p Preliminary, *  Less than $500,000.
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Table PDO-5. - Unmatured Marketable Securities Issued at a Premium or Discount
Other than Advance Refunding Operations

. s Effective
. + d I N . ‘s
Degeription of securities ??E:nggn ¢ ??iu:ﬁlﬁiﬁz) p\;xe‘rilg; dizzce ;gz:rest Eligible securities exchanged
197, ) T ($5,44 - $99.62 T 5,719 2/
5-5/8% Note - 8/15/74-B 8/15/68 4, 4d2 99.62 5,71 4-1/4% Note - 8/15/68-C
428 99.62 5.71 3-3/4% Bond - 8/15/6¢
10, 28,
6% Note - 9/30/74-E 10/19/72 2,060 100.25 5.86 2/
3-7/8% Bond - 11/15/74 1/ 11/15/61 517 99.00 3.97 2-1/2% Bond - 11/15/61
. 1,860 99.60 5,81 5-1/4% Note -~ 5/15/71-A
5-3/4%  Note - 11/15/74-4 1/ 5/15/71 1,371 99.60 5.31 &% Note - 5/15/71-E
3,231
5-7/8% Note - 12/31/74-F 12/28/72 2,102 100,09 5.83 2/
1975
507 99.40 5.73 4-1;4% Note - 8/15/68-C
1,107 99,15 5.73 3-3/4% Bond - 8/15/68
5-3/4%  Note - 2/15/75- 2/15/68 "920 99.85 5.73 5-1/4%  Note - 11/15/68-D
433 99.85 5.72 3-7/8% Bond - 11/15/68
2,977
5-7/8%  Note - 2/15/75-E 10/22/71 2,045 100.89 5.58 2/
5-7/8%  Note - 5/15/75-F 4/3/72 1,776 100.26 5,78 2/
8-3/8%  Note - 9/30/75-G 9/4/73 2,042 _ 100.80 7.94 74
1,407 99.80 7.06 8-1/4% Note - 8/15/71-F
7% Note - 11/15/75-D 8/15/71 { 1,708 99.80 7.06 4% Bond - 8/15/71
3,115
220 100.14 6.91 4-1/8% Bond - 11/15/73
7% Note - 12/31/75-H 11/15/73 { 1,511 100.14 6.91 2/
1,731
1976 P A
3,037 99.75 6.29 5-5/8% Note - 2/15/69-A
6-1/4%  Note - 2/15/76-A 2/15/69 { o2 9975 6.29 i Bond - 2/15/69
3,739
1,71 99.75 5.97 5% Note = 8/15/’75—E
699 99.75 5.97 4% Bond - 8/15/72
5-7/8%  Note - 2/15/76-F 8/15/72 1,097 99.75 5.97 2-1/2%  Bond - 9/15/67-72
630 99.75 5.97 6% Note - 11/15/72-F
805 99.75 5.97 2-1/2% Bond - 12/15/67-72
4,945
84 Note - 3/31/76-H 479/ h 1,532p 99.85 8.08 2/
2 99.50 7.61 1-1/2%  Note - 10/1/69-E0
10/1/69 { 1,100 99.50 7.61 4 y Bond -~ 10/1/69
571 99.50 7.61 2-1/2% Bond - 12/15/64-69
- - g 6-C —_—
7-1/2%  Note /15/7 1683
11/15/70 2,511 100.50 7.48 5% Note - 11/15/70-4
61/ Note _ 8/15/76-G 1,424 99.40 6.60 6-1/2%4 Note - 2/15/73~C
2 /15/ 2/15/73 2,459 99.40 6.60 47/61  Note - 5157736
3,883
6-1/4%  Note - 11/15/76-D 9/8/71 1,283 101.14 5.98 2/
11/15/72 2,041 100.18 6.20 2/
1977
307p 100.51 6.70 7-3/4% Note - 2/15/74-C
6-7/8%  Note - 5/15/77-C 2/15/7 { 2,256p 100,51 6.70 2/
2,565p
752 99.75 7.80 6-3/8% Note - 8/15/70-D
8/15/70 { 1,512 99.75 7.80 i Bord - 8/15/10
7-3/4%  Note - 8/15/77-B Z.26h
234 99.07 7.92 8-1/8% Note - 8/15/73-B
8/15/73 394 99.07 7.92 A% Bond - 8/15/73
2,026 99.07 7.92 2/
2,654
1978
343p 100.07 8.73 7_1;4% Note - 5;157/4-1)
_ - 8/15/78-C 5/15/74 240p 100.07 8.73 4=1/4%  Bond - 5/15/74
8-3/4%  Note 25/ 1,848p 100,07 8.73 2/
28
633 99.75 6.05 5-3/8% MNote - 11/15/71-8
3,102 99.75 6.05 7-3?4;{: Note - 11/15/71-G
4 99.75 6,05 4=3/4% Note - 5/15/72-B
6% Note - 11/15/78-B 11/15/71 *é02 99.75 6.05 6-3/4% Note - 5/15/72-D
841 99.75 6.05 5% Note - . 8/15/78-E
509 99.75 6.05 3.7/8% Bond - 11/15/71
1,067 99.75 6.05 4% Bond - 8/15/72
8,207
Footnotes at end of table




]zme 1974

. PUBLIC DEBT OPERATIONS

47

Table PDO-5. - Unmatured Marketable Securities Issued at a Premium or Discount

Other than Advance Refunding Operations—Continued

Effecti
Date of Amount issued Average price intZ:-e:t’e'
Description of securities financing (In millions) per hundred rate Eligible securities exchanged
1979
N _ ~ $595 $99.40 6.73% 4-7/84 Note - 2/15/73-D
6-5/8% Note 11/15/79-B 2/15/73 1,009 99140 6.73 LY,
1,604
7% Note - 11/15,/79-¢ 1 - 220 100.88 6.82 4=1/8% Boma - 11/15/73
/15/ 11/15/73 2,021 100.88 6.82 2/
2,241
1980 .
1/23/59 884 99.00 4.07 2/
4% Bond - 2/15/80 1/ 12/15/62 34 99.50 4.04 Series F&¢ savings bonds
x 99.50 4.04 2/
34
2,636 99.29 7.00 7-3/i%  Note - 5/15/73-A
6-7/8% Note - 5/15/30-4 5/15/73 {2 585 99.29 7.00
’ . . ~ Not. -
2,043 99.29 7.00 é//[’% ove 5/15/73-E
7,265
1981
7% Note 2/15/81-A . 25p 100.28 6.95 7-3/4% Note - 2/15/74-C
2/15/74 302p 100,28 6.95 4-1/3% Bond - 2/15/74
1,515p 100,28 6.95 2/
1,842p
; g 202 99.20 7.11 8-1/4% Note - 8/15/71-F
o - <
(K Bond 8/15/81 8/15/71 { 411 99.20 7.11 i Bond - 8/15/71
195 99.20 7.11 2/
807
1982
6-3/8% Bond - 2/15/82 1/ 5/15/72 505 100,60 6.34 2/
1984
15 99.40 6.50 5% Note - 8/15/72-E
252 99.40 6.50 4% Bond - 8/15/72
221 99.40 6.50 2-1/2% Bond - 9/15/67-72
‘ 133 99.40 6.50 &% Note - 11/15/72-F
6-3/8% Bond - 8/15/84 8/15/72 164 99.40 6.50 2-1/2%4 Bond -  12/15/67-72
535 99.40 6.50 5-3/4% Note - 11/15/74-A
265 99.40 6.50 3-7/8% Bond - 12/15/74
457 99.40 6,50 5-3/4% Note - 2/15/75-A
268 99.40 6.50 5-7/8% Note - 2/15/75~E
. S 99.40 6.50 2/
2,353
1985 ,
3-1/4% Bond - 5/15/85 6/3/58 1,135 100.50 3.22 2/
1986 .
98 99.75 6.15 5-3/8% Note - 11/15/71-B
487 99.75 6.15 7-3/4% Note - 11/15/71-G
: 187 99.75 6.15 4—3;4% Note = _5;15/72-5
6-1/8% Bond - 11/15/86 11/15/71 58 99.75 6.15 6-3/4% Note - 5/15/72-D
/ & 715/ =4 36 99.75 6.15 5% Note - 8/15/72-E
268 99.75 6.15 3-7/8% Bond - 11/15/71
58 99.75 6.15 4% Bond - 8/15/72
24 99.75 6.15 2/
1,216
1987
- * 101,00 4.19 L% Note -~ 8/15/62-B
4=1/4% Bend - 8/15/87-92 1/ 8/15/62 5 101,00 4.19 3-1/4% Note -~ 8/15/62-¢
360 101,00 4,19 2/
365
1988
4% Bond - 2/15/88-93 1/17/63 252 99.85 4.01 2/
93 95.05 8.00 8-1/84 Note - 8/15/73-B
71/2% Bond - 8/15/88-93 8/15/73 333 95.05 8.00 4% Bond - 8/15/73
500 95.05 8,00 2/

925
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Table PDO-5. - Unmatured Marketable Securities Issued at a Premium
Other than Advance Refunding Operations—Continued

or Discount

. . Effective
Description of securities ??E:ngi ng ﬁﬁﬁli?iﬁi? g::r;‘glidgzgce ixalz:rest Eligible securities exchanged
1988
$ 136 $ 100.14 7.78% 4-1/8%4  Bond -  11/15/73
11/15/73 { 302 100.14 7.78 2/
7-1/24  Bond - 8/15/88-93 438
10p 100.45 7.68 7-3/4% Note - 2/15/74-C
2/15/74 { 240p 100,45 7.68 4-1/8% Bond - 2/15/74
301p 100.45 7.68 3/
551p
1989
4=1/8%  Bond - 5/15/89-94 4/18/63 300 100.55 4.09 2/
1993
6-3/4%  Bond - 2/15/93 1/10/73 627 99.50 6.79 2/
40 98.75 7.11 7-3/4%  Note - 5/15/72-A
% Bond - 5/15/93-98 5/15/73 { 652 98.73 711 2
692

1/ Additional issue.
2/ 1Issued for cash.

Less than $500,000.
Preliminary.
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Part A. - Other than Treasury Bills 1/

(In millions of dollars)

Issues

Allotments by investor classes

Amount issued U.S. Gov- State andtlo;;l
. governments
In eroment | gormer-| Indi- |Insur- | Mutual Prlvgte 4 Dealers A1l
Date of h accounts | " 1 vidu- |ance c pension |Pension
financ- Description of securities For exchange | .4 cla. sav- orpo- | o re- land re- and other
£ for banks als compa- | ings rations| X Other [brokers
ing cash Federal : tirement{tire-
other Reserve 4/ nies banks ambiointing Movibe funds
:i::rl- Banks 2/ funds
&/15/70 7-3/4% Note 2/15/74-C - 3,139 150 1,929 166 38 38 62 6 2 167 335 248
7-3/4% Note 8/15/77-B - 2,264 479 967 74 29 22 35 20 6 47 513 72
8/17/701 ~7-1/2% Note 2/15/72C 3,190 190 190 1,664 656 13 43 78 18 3 110 269 325
11/15/70 [ 7-1/4% Note 5/15/74-D - 4,505 838 2,481 292 4t 37 61 13 4 193 343 205
7-1/2% Note 8/15/76-C &/ - 2,511 811 1,033 9% 24, 10 40 7 2 22 392 77
11/16/70| 6-3/4% Note 5/15/72-D 2,037 - - 1,593 119 2 4 11 3 * 4 198 104
2/15/71 1| 5-7/8% Note - 8/15/75-C - 7,679 2,319 3,586 235 77 34 91 22 g 260 714 334
6-1/4% Note - 2/15/78-A - 8,389 2,722 3,122 431 116 90 98 133 123 496 631 424
s/15/7 || 5% Note 8/15/72-E - 3,452 1,457 1,351 138 22 13 30 13 3 93 177 135
5-3/4% Note 11/15/74-A 8/ - 3,231 1,046 1,257 246 36 26 38 26 4 93 263 196
6/29/71| 6% Note 11/15/72-F 2,285 - - 2,07 19 2 3 8 2 * 2 68 111
8/15/7L || 7% Note 11/15/75-D - 3,115 592 1,542 130 59 35 37 9 3 9% 405 209
7% Bond 8/15/81 195 613 351 112 210 8 9 8 2 2 6 76 24
8/16/71| 6-1/2% Note 2/15/73-C 2,514 - - 2,036 57 2 5 36 2 * 52 272 52
9/8/71.| 6-1/4% Note 11/15/76-D 1,283 - - 1,046 15 2 1 5 1 * 21 125 67
10/22/7L| 5-7/8% Note 2/15/75E 2,045 - - 1,833 9 1 1 35 1 1 14 46 104
4-7/8% Note 11/15/73-D 2,768 1,500 1,500 1,566 15 1 4 52 1 - 53 992 84
11/15/71 {e% Note - 11/15/78-B - 8,207 2,915 3,197 240 47 33 51 19 9 235 11,150 311
6-1/8% Bond 11/15/86 24 1,192 673 296 31 6 1 4 2 2 3 185 13
2/15/72 || 5-3/4% Note 5/15/76-E - 2,802 420 1,446 85 23 26 36 5 1 85 558 117
6-3/8% Bond 2/15/82 66 2,131 554 777 221 79 29 27 21 26 46 296 121
4/3/72 | 5-7/8% Note 5/15/75-F 1,776 - - 1,605 15 1 4 24 1 1 1 70 54
5/15/72 || 4-3/4% Note 5/15/73-E 1,279 2,514 2,514 1,231 6 * * 4 * * 2 10 26
6-3/8% Bond 2/15/82 8/ 505 - - 353 15 * * 1 * * 1 125 10
5-7/8% Note 2/15/76-F - 4,945 1,028 2,557 84 68 33 202 3 2 79 703 186
8/15/72 |{ 6-1/4% Note 8/15/79-A - 4,559 1,437 1,606 166 89 44 43 24 6 100 275 769
6-3/8% Bond 8/15/84 41 2,312 1,180 512 82 28 7 23 31 7 33 405 45
10/19/72 | 6% Note 9/30/74-E 2,060 - - 1,990 9 1 1 3 * * * 15 41
11/15/72 | 6-1/4% Note 11/15/76-D 8/ | 3,041 - 105 2,230 24 2 3 31 2 * 2 440 202
12/28/72 | 5-7/8% Note 12/31/74-F 2,102 - - 2,062 6 * 3 1 * - - 1 29
1/10/73 | 6-3/4% Bond 2/15/93 627 - - 291 40 29 6 42 2 * 1 214 2
2/15/73 || 6-1/2% Note 8/15/76-G - 3,883 1,392 1,878 71 16 5 59 17 * 68 273 104
6-5/8% Note 11/15/79-B 1,009 595 595 556 23 * * 1 * * 21 296 112
5/15/73 || 6-7/8% Note 5/15/80-A 2,043 5,221 5,275 1,320 111 3 2 49 6 1 26 400 71
7% Bond 5/15/93-98 652 40 140 102 14 1 * 39 1 8 11 346 30
8/15/73 || 7-3/4% Note 8/15/77-B 8/ | 2,026 628 630 1,438 183 8 4 41 1 1 16 309 23
7-1/2% Bond 8/15/88-93 500 425 665 83 34 27 - 28 2 6 1 56 23
9/4/73 | 8-3/8% Note 9/30/75-G 2,042 - 61 1,097 188 1 6 9 7 * 7 644, 22
7% Note 12/31/75-H 1,511p 220 220 1,003 41 7 - 73 8 * 20 312 47
11/15/73 \ 7% Note 11/15/79-C 2,021p 220 220 1,366 25 10 L% 136 6 * 15 447 16
7-1/2% Bond 8/15/88.93 8/ 302 136 58 150 18 2 1 4 2 59 * 110 34
6-7/8% Note 5/15/77-C 2,258 307 307 159 46 8 7 18 1 1 14 473 151
2/15/74 |\ 7% Note 2/15/81-A 1,515 327 327 1,094 21 2 - 22 * * * 370 6
7-1/2% Bond 8/15/88-93 8/ 301 250 250 173 11 1 - 4 * * * 103 9
Source: Based on subscription and allotment reports. For detail of 6/ Consists of trust, sinking, and investment funds of State a;ﬁ loeal
offerings see Table PDO-4. . . governments and their agencies,
1/ Excludes 1-1/2% Treasury notes issued in exchange' to holders of non- 7/ Includes savings and loan associations, nonprofit institutions, and
marketable 2-3/4% Treasury bonds, investment Series B-1975-80. investments of foreign balances and international accounts in this
2/ Includes trust funds and accounts that comprise Government accounts country. Also included are certain Government deposit accounts and
under the unified budget concept. Government~sponsored agencies,
2/ Includes trust companies and stock savings banks, 8/ Reopening of earlier issue.
A/ Includes partnerships and personal trust accounts, x Less than $500,000,
5/ Exclusive of banks and insurance companies, p Preliminary,
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Table PDO-6. - Allotments by Investor Classes on Subscriptions for Public Marketable Securities
Part B. - Treasury Bills Other than Regular Weekly Series

(In millions of dollars)

Treasury Bulletin

Total amount issued Allotments by investor classes
U.S. Gov=-

Date of Date of Average 9-month Tax antic- eznmenz Commer- Corpo- Dealers A11

financing maturity rate One-year series ipation :.mclo;n ds 1 cial rations and other 4/
series 1/ series ccers, banks brokers
Reserve
(Percent) Banks 2/

7/8/70 3/22/71 6.452 2,517 - 2,483 - - 33

7/23/70 4/22/71 6.504 2,261 - 2,256 - 5

4/30/71 6,467 500 170 49 20 252 9

7/31/70 7/31/71 6.380 1,202 447 59 17 41 638

5/31/71 6.510 501 156 160 11 159 15

8/31/70 8/31/71 6.396 1,204 414 216 15 454 105

6/30/71 6.237 501 100 224, 5 153 19

9/30/70 9/30/71 6.216 1,202 383 250 22 446 101

10/21/70 6/22/71 5.970 2,515 - 2,510 - - 5

7/31/71 6.153 501 162 167 1 152 19

10/31/70 10/31/71 6.072 1,201 ‘ 409 304 17 358 113

8/31/71 5,384 501 125 160 10 188 18

11/30/70 11/30/71 5.010 1,201 317 339 38 419 88

| 9/30/71 4,949 501 150 211 11 119 10

12/31/70 12/31/71 4.886 1,201 373 211 12 560 45

10/31/71 4,269 500 200 133 11 19 37

1/31/7 1/31/72 4.249 1,199 377 246 26 393 157

11/30/71 3.691 501 205 137 10 123 26

2/28/71 2/29/72 3.675 1,201 427 310 21 385 58

3/30/71 4/22/71 3.671 2,001 5/ - 798 11 1,180 12

12/31/71 3.507 500 200 127 6 162 5

3/31/71 3/31/72 3.587 1,200 : 498 209 34 44 45

1/31/72 4,403 500 252 65 * 10 173

4/30/71 430772 4422 1,200 562 233 7 360 28

2/29/72 4.688 500 200 5 8 226 51

5/31/71 5/31/72 4,790 1,201 484 250 1 435 21

3/31/72 5.425 500 125 195 5 124 51

6/30/71 65%0%72 51567 1,200 473 32 2 259 153

7/6/71 9/21/71 5.033 1,752 - 1,748 - - L

4/30/72 5.944 501 175 215 6 94 1

7/31/71 7?31?72 5.953 1,202 540 315 15 215 109

5/31/72 5.090 500 250 56 5 184 5

8/31/71 8/31/72 5.125 1,200 : 407 360 21 374 38

6/30/72 5.242 500 175 136 20 148 21

9/31/7L 9/30/72 5.279 1,201 425 217 46 464 49

7/31/72 44496 500 150 147 1 182 20

10/31/71 10/31/72 4.490 1,200 517 200 2 442 39

8/31/72 4.580 500 200 192 11 20 17

11/30/71 11/30/72 4.563 1,201 : 345 392 21 411 32

12/1/71 4/21/72 4.558 2,506 - 2,090 - 400 16

12/13/71 6/21/72 4.273 2,010 - 2,004 - 6

4/21/72 3.846 1,526 5/ - 1,520 - - 6

12/29/71 6/21/72 7.056 1,016 5/ - 1,012 - - 4

9/30/72 3.930 501 150 128 10 109 104

12/31/72 12/31/72 3.927 1,200 468 198 1 482 41

10/31/72 3.891 500 150 68 * 216 66

1/31/72 1/31/73 3,936 1,200 558 334 12 244 52

11/30/72 3.862 500 125 103 5 123 144

2/29/72 2/28/73 4.091 1,200 424 345 E 384 37

/3172 12/31/72 4.512 501 150 112 15 135 89

3/31 3/31/73 4.661 1,201 543 297 16 232 113

1/31/73 4.234 500 150 151 - 83 116

4/30/72 4/30/73 4.362 1,200 695 271 * 210 2

2/28/73 4.367 501 175 50 * 185 91

5/31/72 5/31/73 4266 1,200 553 342 10 270 25

6/30/72 3/31/73 4,754, 501 150 149 6 126 70

3 6/30/13 4.853 1,201 _ 296 w2 1 21 e

4/30/73 4.723 500 75 107 10 173 135

7/31/72 7/31/73 4.918 1,201 627 199 12 337 26

5/31/73 5.040 501 73 76 * 165 187

8/31/72 8/28/73 5.178 1,803 194 953 1 608 47

6/30/73 5.346 500 140 109 * 135 116

9/30/72 9/25/73 5.529 1,801 654 59, 5 408 140

7/31/73 5.223
10/31/72 . . 501 125 186 * 160 30
/ 10/23/73 5,318 1,802 . 578 504, 2 632 86
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Part B. - Treasury Bills Other than Regular Weekly Series —Continued

(In millions of dollars)

Total amount issued Allotments by investor classes
U.s. Gov-
Date of Date of Average on R ernment
financing maturity rate e-year 9-month | Tax antic- 52-week accounts Commer- Corpo- Dealers
series series ipation series and Federal cial rations and ALl
bV series = Reserieer banks brokers other 4/
(Percent) Banks 2/
11/24/72  4/20/73 4,721 2,012
11/30/72 11/20/73 5.225 1,802 ’ 609 l’iii 75 % 5
12/5/72 6/22/73 5,089 2,510 ’ » 300 ; 499 455
12/31/72 12/18/73 5.337 1,800 728 "308 2 585 17$
1/31/73 1/15/74 5.986 1,804
2/28/73 2/12/74 6.050 1,801 33? 2%2 g §§§ i;g
3/31/73 3/12/7 6.616 7
4/30/73 1/9?72 €.598 1’538 760 332 17 474 207
5/31/74 5/7/74 6.818 1.800 733 e c e 429
&/30/73 &/4/72 71235 10501 e o S = B
7/31/73 7/2/74 8,392 1,802 727 562 g géé i
8/15/73 9/19/73 9.803 2,017 - 2
8/28/7 a1/ e ; 1,944 - - 73
/73 27/ .387 1,805 421 458 5 584 337
9/25/73 9/24/77, 2,057 1,802 639 338 5 548 272
10/9/73 /30074 70702 1,804 &/ z 1,608 40 5 2
10/23/73 10/22/74 7.132 1,802 615 "5 1 400 371
11/20/73 11/19/74 7.708 1,301 600 467 * 179 555
11/1/73 4/19/74 6.765 2,007 - 1,979 - 20 8
11/20/73 11/19/74 7.708 1,801 600 515 10 179 517
11/30/73 4/19/74 7.830 1,002 5/ - 703 - 185 114
6/21/74 7.790 2,000 - 1,634 - 170 196
12/18/73 12/17/74 6.88C 1,803 808 192 1 430 372
1/15/74 1/14/75 6.948 1,802 728 613 * 173 283
2/12/74, 2/11/75 6,342 1,802 871 423 26 259 223
3/4/7, 4/19/74, 7.452 1,516 5/ - 1,504 -
312/, 3/11/75 6.897 ’ 1,801 7 ’ % :
s 75 618r 11 200 215r
3/39474 6/;1?74 8,306 2,523 5/ - 2,500 - 20 3
4/9/74 4/8/75 7.387 1,801 669 3851 11 414 322r
Source: Based on subscription and allotment reports. For detall of 4/ Included with all other investors are certain Govermment deposit ac-

offerings see Table PDO-4.
;/ Reopening of one-year series.
2/ Includes trust funds and accounts that comprise Government accounts

under the unified budget concept.
3/ TExclusive of banks and insurance companies.

counts and Government-sponsored agencies, formerly included with

Govermment investment accounts.

Reopening of earlier issue.
6/ 42-week issue.

*  Less than $500,000,

r Revised.
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Table' PDO-7. - Disposition of Public Marketable Securities
Other than Regular Weekly Treasury Bills

(Dollar amounts in millions)

Date of Called or maturing securities 1/ Disposition offers Results of ex-
refunding by Treasury change offers Description of new
or retire- Amount securities offered
ment Description Issue out~ Cash Exchange Ex- Turned (See also Table PDO-4)
date tendi retire- security in for
standing ment offered changed cash 2/
7.313% Bill -~ 7/31/70 7/31/69 1,202 1,202 - - -
7/31/70 {7_244% Bill - 7/31/70 | 7/31/69 500 500 | ¥ - - -
1,272 7-3/4%  Note - C-1974
8/15/70 6-3/8% Note - BA5/T0 | /158 2,52 T 2,32 "752 306 7-3/4%  Note - B-1977
1,868 7-3/4% Note - C-197%
ot Bond - 8/15/70 | 6/20/63 4,129 - 4,129 1512 749 73/i% Note - B1977
. . 3,139  of Note C-1974
Totaleusssivrnnnersenes // o 6,458 - 6,438 5,404 1,055 3/ 2,264  of Note B-1977
7.340% Bill - 8/31/70 | 8/31/63 1,201 1,201 - - -
8/31/70 {7.777% Bill - 8/31/70 | 8/31/69 " 501 ’501} >4 - - -
9/23/70 6.177% Bill - 9/23/70 3/26/70 1,758 1,758 4/ - - -
7.350% Biil - 9/30/70 9/30/69 1,005 1,005 - - -
9/30/70 { 72014 Bl - 9/30/70 | 9/30/69 500 500 | &/ - - -
10/1/70 1-1/2% Note - 10/1/70-E0 10/1/65 113 113 - - -
7.127% Bill - 10/31/70 | 10/31/69 1,003 1,003 - - -
10/31/70 {7.724% Bl - 10/31/70 |10/31/69 502 "s02 | ¥ - - - i
4,505 of 7-1/4% Note D-1974
11/15/70 5% Note - 11/15/70-4 | 2/15/66 7,675 - 7,675 7,016 (660 { 2,511 of 7-1/2% Note 0-1976
7.591% Bill - 11/30/70 |11/30/69 1,001 1,001 - - -
11/30/70 {6.995% Bill - 11/30/7 | 11/30/69 " 500 500 | 2/ - -
7.561% Bill - 12/31 70 }12/31/69 1,002 1,002 - -
12/51/70 {6.101% Bill - 12/31/70  {12/31/69 " 500 "500 ) 2/ - - :
7.533% Bill' - 1/31/71 | 1/31/70 1,003 1,003 - - -
a/m {6.843% Bill - 1/31/71 | 1/31/70 500 500 | ¥/ - - -
r 1,070 5-7/8% Note - C-1975
5-3/8% Note - 2/15/71-C, | 8/30/67 2, 509 - 2,509 1,086 353 61742 Note e
, 1,028 5-7/8% Note - C-1975
7-3/4% Note - 2/15/71-D | 8/15/69 2,924 - 2,924 1:321 575 6-1/4% Note - 1078
315 5-7/8% Note - C-1975
2-1/2% Bond - 3/15/71 | 12/1/44 1,219 - 1,219 38 - 6-1/i% Note I miova
326 5-7/8% Note - c-1975
5-3/8% Note ~  11/15/71-B [11/15/66 1,734 - 1,734 e - 6-1/4% Note - a978
_ 2,427 5-7/8% Note - C-1975
7-3/4% Note -  11/15/71-G | 5/15/70 10,743 10,743 22420 - 61749 Note I e
2/15/71 ﬁ
i 893 5-7/8% Note - C-1975
3-7/8% Bond - 11/15/71 | 5/15/62 2,760 2,760 86, - 61/4% Note I iiom
600 5-7/8% Note - C-1975
4=3/4% Note - 2/15/72-A 2/15/67 2,006 - 2,006 06 - 6-1/4% Note - 1978
387 5-7/8% Note - C-1975
7-1/2% Note - 2/15/72-C | 8/17/70 3,375 - 3,375 304 ) - 6-1/4% Note D aToms
4% Bond - 2/15/72 |11/15/62 2,344 - 2,344 ;éé - 5-7/8% Note - C-1975
U L 6-1/4% Note -  A-1978
7,679 of 5-7/8% Note
TOTEL . s v v s vurenenensananons 29,614 - 29,614 16,067 928 {8:389 of 6-1/4% Note
6.932% Bill - 2/28/71 2/28/70 1,200 1,200 - - -
2/28/71 { 7'353% Bill - 2/28/7M | 2/28/70 " 500 "So0 § ¥ - - -
3/15/71 2-1/2%4 Bond - 3/15/71 | 12/1/44 269 260 - - -
3/22/71 6.452% Bill - 3/22/71 7/8/70 2,517 2,517 4/ - - -
6.132% Bill - 3/31/71 | 3/31/70 1,201 1,201 - - -
3/31/71 {’7.068% Bill - 3/3/7 | 3/31/70 "501 o1 | ¥/ . - N
4/1/71 1-1/2% Note - 4/1/71-EA 4/1/66 35 35 - - -
6.504% Bill - 4/22/71 7/23/70 2,261 2,261 - - -
4/22/71 {3.671% Bill - 4/22/71 | 3/30/71 2,001 2,001 &/ - - -
6.8L4% Bill - 4/30/71 4/30/70 1,200 1,200 - - ' -
4/30/71 {6.467% Bill - 4/30/71 | 4/30/70 "500 "500 | ¥/ - - -

Footnotes at end of table.
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Table PDO-7. - Disposition of Public Marketable Securities
Other than Regular Weekly Treasury Bills —Continued

(Dollar amounts in millions)

Date of

Called or maturing securities 1/

‘Disposition offers

Results of ex-

refunding J— by Treasury change offers Description of new
or retire- foas Issue securities offered
Descuription out- Cash * Exchange . Turned
ment 3 date standing retire- security Eﬁa ed in for (See also Table PDO-4)
ment offered ng cash 2/
1,780 5% Note - E-1972
5-1/4% Note - 5/15/71-A | 8/13/66 4,265 - 4,265 {11860} 626 {5_3 /1% Note - E197,
5/15/71 . .
1,672 5 Note - £-1972
8% Note - 5/15/71-E 10/1/69 4,176 - 4,176 {1: 371} 1,133 {5_3 /i% Note - L1074
- 3,452 of 5% Note
TOEBLu v euvrermeerensonaronnscans 8,442 8,442 6,682 1,759 {3:231 of 5.3/4% Note
7.277% Bill - 5/31/71 5/31/70 1,200 1,200 - - -
5/31/71 {6.510% Bi1l - 5/31/71 | 5/31/70 501 501 )Y/ - - -
6/22/71 5.970% Bill - 6/22/71 | 10/21/70 2,515 2,515 Y4/ - - -
7.079% Bill - 6/30/71 6/30/70 1,201 1,201 - - -
6/30/71 {6.237% Bill - 6/30/7L | €/30/70 "Sso1 | son )Y - - -
6.380% Bill - 7/31/71 7/31/70 1,202 1,202 - - -
7/31/71 {6,153% Bill - 73/ | /370 "501 "501 )Y - - -
1,708 7% Note - D-1975
6/15/71 4% Bond - 8/15/71 3/1/62 2,806 - 2,806 7411 687 b v C 81500
- 1,407 7% Note - D-1975
8-1/4% Note - 8/15/71-F 2/15/70 2,257 2,257 * 02 649 9 Bord - 8/15/81
_ 3,115 of 7% Note
L B 5,063 5,063 3,727 1,336 { "612 of 7% Bond
6.396% Bill - 8/31/71 8/31/70 1,204 1,204 - - -
8/31/71 {5,043% Bi11 - 8/11/71 | 8/31/70 "501 "501 )% - - -
9/21/71 5,033% Bill - 9/21/71 7/6/71 1,752 1,752\ 4/ - - -
6.215% Bill - 9/30/71 9/30/70 1,202 1,202 - - -
9/30/71 (4.9/,9% Bill - 9/30/m | 9/30/70 " 501 501 Y - Z -
10/1/71 1-1/2% Note - 10/1/71-E0 10/1/66 72 72 - - -
6.072% Bill - 10/31/71 | 10/31/70 1,201 1,201 - - -
10/31/71 {4'369% Bill - 10/31/71 | 10/31/70 "500 500 | Y/ - - -
509 6% Note - B-1978
3-7/8% Bond - 11/15/71 5/15/62 1,081 - 1,081 268 304 6-1/8% Bond - 11/15/86
_ _ 633 6% Note - B-1978
5-3/8% Note - 11/15/71-B | 11/15/66 967 967 o8 237 6-1/8% " Bond - 11/15/86
3,109 6% Note - B-1978
7-3/4% Note - 11/15/71~G 5/15/70 5,836 - 5,836 ’ 187 2,240 6/ 6-1/8% Bond - 11/15/86
11/15/71 4=3/4% Note - 5/15/72-B 5/15/67 5,310 - 5,310 1,11,2,3 _ o Note _ B1978
6-1/8% Bond - 11/15/86
602 6% Note - B-1978
6-3/4% Note ~ 5/15/72-D | 11/16/70 2,037 - 2,037 58 - o-1/8%  Bond - 11/15./86
3 Bond - 8/15/72 | 9/15/62 2,579 - 2,579 l’og’g - & Note - B-1978
6-1/8% Bond - 11/15/86
- - _ 841 6% Note - B-1978
\5% Note 8/15/72-E 5/15/71 3,452 3,452 { 36} - 6.1/8%  Bond - 11,/15,/86
8,207 of 6% Note
TOt8L.tseeeenrsnsnronnsasoosons 21,262 - 21,262 9,399 2,781 11192 of 6-1/3% Bond
5.010%4 Bill - 11/30/71 | 11/30/70 1,201 1,201 - - -
11/30/71 3.601% Bl - /30771 | 11/30/70 "s01 "501 )/ - - z
4.886% Bill - 12/31/71 | 12/31/70 1,201 1,201 - - -
12/31/71 3,507 Bill - 12/31/71 | 12/31/70 "500 "500 ) Y - - -
4.249% Bill - 1/31/72 1/31/71 1,199 1,199 - - -
1/33/72 4.40%% Bi1L - v | uam "500 "500 )/ - - -
ri-3/4%  Note - 2/15/72-A 2/15/67 800 - 800 514 2m 5-3/4% Note - E-1976
55 6-3/8% Bond - 2/15/82
1,821 5~3/4% Note - E-1976
7-1/2% Note ~ 2/15/72-C 8/17/70 2,690 - 2,690 1 m 724, &3/8%  Bond - 2/15/82
467 5-3/4% Note - E-1976
2/15/72 ﬁz,% Bond - 2/15/72 | 11/15/62 980 - 980 203 310 6-3/8%  Bond - 2/15/82
7-3/4%  Note 7/- 2/15/74-C | 8/15/70 3,139 - 3,139 179 -
4-1/8% Bond 7/- 2/15/74 1/15/65 3,125 - 3,125 657 - 8
7-1/4%  Note 7/- 5/15/74=D | 11/15/70 4,505 - 4,505 172 - Y
6-1/4% Bond 7/- 5/15/74 5/15/64 3,577 - 3,577 721 -
_ 2,802 of 5-3/4% Note
s DN 18,816 18,816 4,933 1,264 {2:131 of 6-3/8% Bond

Footnotes at end of table.




Table PDO-7. - Disposition of Public Marketable Securities

PUBLIC DEBT OPERATIONS

Treasury Bulletin

Other than Regular Weekly Treasury Bills—Continued

(Dollar amounts in millions)

Called or maturing securities ;/

Disposition offers

Results of ex~

22§3n3§ng by Treasury change offers Description of new
or retire- Amount securities offered
ent Description Issue out~ Cash Exchange Exe Turned (See also Table PDO-4)
E date standing retire- security hanged in for
ment offered change cash 2/
e, 3.675% Bi1l - 2/29/72 | 2/28/m 1,201 1,201 - - -
2/29/72 {4.688% Bill - 2/29/72 2/28/71 "500 *500 4 - - -
3.587% Bill - 3/31/72 3/31/71 1,200 1,200 - - -
e {5.425% Bl - 347 | ysm 500 500 &/ - - -
4/1/72 1-1/2% Note - 4/1/72-EA 4/1/67 34 34 - - -
4.558% Bill - 4/21/72 12/1/71 2,506 2,506 - - -
4/21/72 {3.846% Bl - 4272 | 12//m 1,526 1526 | &/ - _ -
4.422% Bill - 4/30/72 4/30/71 1,201 1,200 ., - - -
4/30/72 {5.944% Bl - 4072 | oafsom "So1 "s01 ) - N -
4=3/4% Note -~  5/15/72-B 5/15/67 3,676 1,294 2,382 - -
5/15/72 {6-3/4% Note - 5/15/72-D |11/16/70 1,377 1265 )Y | iy - -
4.,790% Bill - 5/31/72 5/31/71 1,201 1,201 - - -
5/31/72 {5.090% Bill - s/ | os/am "500 "500 ) Y/ - N -
6/15/72 2-1/2% Bond - 6/15/72 6/1/45 1,226 1,226 - - -
4.273% Bill - 6/21/72 | 12/13/71 2,010 2,010 | - - -
6/21/72 {4.056% Bill - 6/21/72 | 12/13/71 1i016 1,016 &/ - - -
5.567% Bill - 6/30/72 | 6/30/71 1,200 1,200 - - -
6/30/72 {5.242% Bill - 6/30/72 6/30/71 500 "500 |/ - - -
5.953% Bill - 7/31/"72 7/31/71 1,202 1,202 - - -
T {4.496% Bill - 7/31/72 ) /3171 500 500 § ¥ - - -
( 1,715 5-7/8% Note - F-1976
5% Note -  8/15/72-E 5/15/71 2,574 - 2,574 612 232 6-1/4% Note - A-1979
15 6-3/8% Bond - 8/15/84
699 5-7/8% Note - F-1976
4% Bond - 8/15/72 9/15/62 1,453 - 1,453 123 379 6-1/4% Note - A-1979
252 6-3/8% Bond - 8/15/84
1,097 1 5-7/8% Note - F-1976
2-1/2% Bond - 9/15/72 | 10/20/41 1,951 - 1,951 181 - 6-1/4%  Note - A-1979
221 6-3/8% Bond - 8/15/84
630 5-7/8%  Note - F-1976
6% Note - 11/15/72-F 6/29/71 2,285 - 2,285 197 - 6-1/4% Note - A-1979
133 6-3/8%  Bond - 8/15/84
805 5-7/8% Note - F=1976
8/15/72 { 2-1/2% Bond - 12/15/72 11/15/45 2,547 - 2,547 . 223 - 6-1/4% Note - A-1979
165 6-3/8%  Bond - 8/15/84
_ _ _ _ 5 1,235, - 6-1/4%  Note - A-1979
5-3/4% Note 7/ 11/15/74-A 11/15/67 7,21; 7,212 { ’535 } {6_3/8% Bord B 815,84
~ 7 _ 756 - - 6-1/4%  Note - A-1979
3-7/8% Bond 7/ 11/15/74 12/2/57 2,236 2,236 { 265 6_3/8% Bond - 8/15,/84
_ _ B _ 677 - 6-1/4%  Note - A-1979
5-3/4% Note 7/ 2/15/74-A 2/15/68 5,148 5,148 { 457 } (64 8% Bord - 815,64
r _ = _ 555 - - 6-1/4%  Note - A-1979
5-7/8% Note 7/ 2/15/75-E 10/22/71 2,045 2,045 ( 268 } {6_3/8% Bord - 8/15/84
‘ 4,945 of 5-7/8% Note
TOtal.eeuerrnnannnncnnnnnnns 27,451 - 27,451 11,816 612 ,559 of 6-1/4% Note
- 2,312 of 6-3/8% Bond
5.125% Bill - 8/31/72 8/31/7 1,200 1,200 - - -
8/31/72 {4.580% Bl - g2 | e/msm 500 500 |2/ - - -
9/15/72 2-1/2% Bond - 9/15/72 10/20/71 454p 454p - - -
5,279% Bill - 9/30/72 9/30/71 1,201 1,201 - -
9/30/72 {3.930% Bill - 92 | 9o/ "501 s | ¥ - -
10/1/72 1-1/2% Note - 10/1/72-E0 10/1/67 33 33 - - -
4.490% Bill - 10/31/72 10/31/71 1,200 1,200 - - -
10/31/72 (3.891% Bill - 10/31/72 10/31/71 " 500 "500 Y - - -
11/15/72 6% Note - 11/15/72-F|  6/29/71 1,326 1,326 9/ - - -
11/30/72 4.563% Bill - 11/30/72 | 11/30/71 1,201 1,201)3/ - - -
3.862% Bill - 11/30/72 11/30/71 501 50 - - -

Footnotes at end of table,
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Table PDO-7. - Disposition of Public Marketable securities
Other than Regular Weekly Treasury Bills - (Continued)

(Dollar amounts in millioms)

Called or maturing securities 1/ Disposition offers Results of ex-
Date Bi: by Treasury change offers Description of new
refunding Amount securities offered
or retire- Cash .Exchange See also Table PDO-4
ment Deseription gZi\;e out- . r::ire— secur’iliy Exchanged ’{‘ur?ed ( !
standing ment of fered - ;Ialshog/

12/15/72 2-1/2% Bond - 12/15/72 | 11/15/45 1,351p 1,351 - - -

3.927% Bill - 12/31/72 | 12/31/71 1,200 1,200 - - -
12/31/72 w5128 B - 1z/31/72 | 12/31/71 "s01 "5014%/ - - -

. 3.936% Bill - 1/31/73 1/31/72 1,200 1,200 - - -
1/31/73 4.234% BI11 - 1/31/73 | 1/31/72 500 "500f2/ - -

2/15/73 6-1/2% Note - 2/15/73 8/16/71 2,514 - 2,514 1,425 1,089
~7/8% Note - 2/15/73 | 11/15/71 4,268 - 4,268 2,458 1,810 11/
4.091% 3111 - 2/28/73 2/29/72 1,200 1,200 - -
2/28/73 4367 Bi11 2/28/73 | 2/29/72 "501 50142/ - -
4.661% Bill - 3/31/73 3/31/72 1,201 1,201 -
1/7 " ,
3/31/73 47548 BIIL - 3/0/73 | 3/31/72 "501 s )2/ -
4/2/73 1-1/2% Note - 4/1/73-FEA 4/1/68 34 3 W - ~ -
4/20/73 4.721% Bill - 4/20/73 | 11/24/72 2,012 2,012 - - -

. 4.362% Bill - 4/30/73 4/30/72 1,200 1,200 - - -~
4/30/'73 47R% BIL - 4/30/73 | 4/30/72 500 5002/ - - -
5/15/73 7-3/4% Note - 5/15/73-A | 10/1/69 5,844 3,181 o/ 2,663 12/ - ~

4-3/4% Note - 5/15/73-E | 5/15/72 3,792 1,194 2,598 13/ - -
4.465% Bill - 5/31/73 5/31/72 1,200 1,20 - -
5/31/73 5.040% Bl - 3/3/73 | 5/31/72 500 500 - -
6/22/73 5.080% Bill - 6/22/73 | 12/5/72 2,510 2,510 4/ - - -
4.853% B111 - 6/30/73 | 6/30/72 1,201 1,201 - - -
6/30/73 {5.346% Bill - 6/30/73| 6/30/72 500 5003/ - - -
7/31/73 4.918% Bill - 7/31/73 7/31/72 1,201 1,207 - - -
5.223% Bill - 7/31/73 7/31/72 501 50103/ - - -
8/15/73 {:8-]/8% Note - 8/15/73-B 2/15/70 1,839 1,514 325 14/ - -~
4% Bond - 8/15/73 9/15/63 3,89 3,16509/ 728 15 - -
8/28/73 5.178% Bill - 8/28/73 &/31/72 1,803 1,803 3/ - - -
$/19/73 9.803% Bill - 9/19/73 8/15/73 2,017 2,017 4/ - - -
9/25/73 5.529% Bill - 9/25/73 9/30/72 1,801 1,801 3/ - - -
10/1/73 1-1/2% Note =~ - 10/1/73-EQ 10/1/68 30 30 - - -
10/17/73 5.318% Bill - 10/23/73 1 10/31/72 1,802 1,802 - - -
11/15/73 4-1/8% Bond - 11/15/73 7/22/64 4,336 3,760 576 16 - -
11/14/7 5.,225% Bill - 11/20/73 | 11/30/72 1,802 1,802 - - -
1%41547% 5.337% Bill -  12/18/73 | 12/31/72 17800 1,800 - - -
1/9/74 5.986% Bill - 1/15/74 1/31/73 1,804 1,804 - - -
2/6/74 6.050% Bill - 2/12/74 | 2/28/73 1,801 1,801 - - -
2/15/74 {'7-3/4% Note - 2/25/74-C 8/15/70 2,960 2,621 342 17 -
4-1/8% Bond - 2/15/74 | 1/15/65 2,466 1,902 542 18 -
2/1474 6.616% Bill - 3/12/74 | 3/31/73 1,790 1,790 - - -
74 1-1/2% Note - 4/1/74-FA 4/1/69 34 34 _ . _
4/3/74 6.598% Bill - 4/9/74 | 4/30/73 1,802 1,802 - - -
6.765% Bill - 4/19/74 | 11/1/73 2,007 2,00 - - -
4/19/7%, {:7.830% Bl - 497 | 11A/7| 1002 1,002)4/ - -
7.452% Bill - 4/19/74 | 11/1/73 1,516 1,51 - -
5/2/74 6.818% Bill - 5/1/7% | 5/31/73 1,800 1,800 - - -
5/15/74 7-1/4% Note -~  5/15/74-D | 11/15/70 4,334 3,335 992 19 -
4=1/4% Bond - 5/15/74 5/15/64 2,847 2,328 519 204 -
5/29/74 7.235% Bill - 6/4/ 74 i 6/30/73 1,801 1,801 - - -

Footnotes on following page.
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Footnotes to Table PDO-7

Daily Treasury statement and Bureau of the Public Debt,

Original call and maturity dates are used.

All by investors other than Federal Reserve banks,

Rolled over into new bills, (see Table PDO-4).

Tax anticipation issue: for detail of offerings beginning July 1970,
gee Table PDO-4; for amounts redeemed for taxes and for cash see
"Notes" below.

Of this amount $10 million of the 6-3/8% notes and $180 million of

the 4% bonds were exchanged by Federal Reserve banks and Government
accounts for 7-1/2% notes of Series C-1972. Other holders of the
maturing securities were not given preemptive rights to exchange

their holdings for the 7-1/2% notes,

Federal Reserve banks and Government accounts exchanged $1,500 million
of the notes for 4-7/8% notes issued November 15, 1971.

Subscribers exchanging these securities may elect, for Federal income
tax purposes, to recognize gain or loss on account of the exchange
either in the taxable year of the exchange or (except to the extent
that cash 1s received) in the taxable year of disposition or redemption
of the securities received in the exchange., Any gain to the extent
that cash was received by the subscriber (other than as an interest
adjustment) must be recognized in the year of the exchange.

The four securities due in 1974 were eligible to be exchanged only for
the 6-3/8% bonds.

Public holders of these securities were not given preemptive rights to
exchange them but they could be used in payment for new securities
allotted.

Exchanged by Federal Reserve banks and Government accounts for 4-3/4%
notes issued May 15, 1972,

Of this amount $595 million was exchanged by Federal Reserve banks and
Covernment accounts for 6-5/8% notes of Series B-1979. Other holders
of the maturing notes were not given preemptive rights to exchange

Note:

12/

1/
u/

15/

1/

17/

18/
19/

2/

in footnote 4, in millions of dollars:

their holdings for the 6-5/8% notes.

Exchanged by Federal Reserve banks and Government accounts for $2,623
million of 6~7/8% notes of Series A-1980 and $40 million of 7% bonds
of 1993-98 igsued May 15, 1973.

Exchanged by Federal Reserve banks and Government accounts for 6-7/8%
notes of Series A-1980 issued May 15, 1973.

Exchanged by Federal Reserve banks and Government accounts for $233
million of 7~3/4% notes of Series B-1977 and $92 million of 7-1/2%
bonds of 1988-93 issued August 15, 1973.

Exchanged by Federal Reserve banks and Goverrnment accounts for $495
million of 7-3/4% notes of Series B-1977 and $233 million of 7-1/2%
bonds of 1988-93 issued August 15, 1973.

Exchanged by Federal Reserve banks and Government accounts for $220
million of 7% notes of Series C-1979, $220 million of 7% notes of
Series H-1975 and $136 million of 7-3% bonds of 1988-93 issued
November 15, 1973,

Exchanged by Federal Reserve banks and Government accounts for $307
million of 6-7/8% notes of Series C-1977, $25 million of 7% notes of
Series A-1981 issued February 15, 1974, and $10 million of 7-1/2%
bonds of 1988-93 issued February 28, 1974.

Exchanged by Federal Reserve banks and Government accounts for $302
million of 7% notes of Series A-1981 issued February 15, 1974, and
$240 million of 7-1/2% bonds of 1988-93 issued February 28, 1974.
Exchanged by Federal Reserve banks and Govermment accounts for $656
million of 8-3/4% notes of Series I-1976 and $343 million of 8-3/4%
notes of Series C-1978 issued May 15, 1974.

Exchanged by Federal Reserve banks and Government accounts for $240
million of 8-3/4% notes of Series C-1978 and $279 million of 8-1/2%
bonds of 1994-99 issued May 15, 1974.

Preliminary.

Information on retirement of tax anticipation issues referred to

Total Redeemed Redeemed
Date of s
retirement Securities amo?nt for for
retired taxes cash
9/23/70 Bill 1,758 750 1,008
3/22/71 Bill 2,517 457 2,060
. 2,261
4L/22/71 Bill 2:001 957 3,395
6/22/71 Bi111 2,515 1,158 1,357
9/21/71 Bill 1,752 899 853
4Lf21/72 Bill 4,033 1,023 3,010
6/21/72 Bill 3,026 1,934 1,092
4/20/73 Bill 2,012 912 1,100
6/22/73 Bill 2,510 1,687 823
9/19/73 Bill 2,017 494 1,523
4/19/74 Bi11 4,525 817 3,708
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Table PDO-8. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries

(Payable in U.S. Dollars; dollar amounts in millions)

Interest Amount
Mom.;h.of‘ Securities Issue Maturity rate . Total outstanding
Activity date date (Percent) Issued Retired end of momth
f (" L/3/72 7/3/72 3.85 - 557 A
4/4/72 7/3/72 3.80 - 15
4/4/72 7/3/72 3.80 - 75 .
4/7/72 7/"7/72 3.80 - 30
4/7/72 7/7/72 3.80 - Ldy
4/10/72 7/10/72 3,80 - 100
4/21/72 7/20/72 3.85 - 40
4/28/72 7/28/72 3.55 - 25
5/17/72 8/17/72 3.70 - 405
5/30/72 8/30/72 3.80 - 50
6/1/72 9/1/72 3.80 - 300
6/28/72 9/28/72 4.05 - 878
7/3/72 10/3/72 4,15 15 -
7/3/72 10/3/72 4.15 632 -
7/6/72 10/6/72 4,15 270 270
7/6/72 10/6/72 4.15 50 -
7/7/72 10/6/72 4.15 350 350
Certificates of indebtedness < 7/7/72 10/6/72 4,015 30 -
7/7/72 10/6/72 4.15 by
7/10/72 10/10/72 4.15 100
7/17/72 10/17/72 4.10 70 -
7/17/72 10/17/72 4,10 250 -
7/18/72 10/18/72 3.95 17 -
7/18/72 10/18/72 3.95 450 -
7/18/72 10/18/72 3.95 417 417
1972-JUlY e eenernnnens- 7/18/72 10/18/72 3.95 24 - 20,039
7/18/72 10/18/72 3.95 83 -
7/19/72 10/19/72 3.95 31 -
7/19/72 10/19/72 3.95 193 -
7/19/72 10/19/72 3.95 91 -
7/20/72 10/20/72 3.95 40 -
\7/28/72 10/27/72 4.05 25 -
( o/17/71 7/20/72 5.85 - 100
6/24/71 7/20/72 5.85 - 100
7/ 7L 7/7/72 6,05 - 20C
7/14/71 7/14/72 5,80 - 200
7/7/72 /)77 5.90 200 -
7/14/72 7/14/77 5.875 200 -
Notes 7/19/72 3/22/76 5,75 500 -
7/19/72 3/22/77 5,90 500 -
7/19/72 9/22/77 5.90 500 -
7/19/72 3/22/78 5.95 500 -
7/19/72 9/22/78 6,00 500 -
7/19/72 5/15/79 6.05 500 -
7/19/72 7/16/79 6.10 500 -
L L.7/2o/72 10/18/73 5.00 200 -
o
=
C 5/4/72 8/4,/72 3.60 - 55 A
5/10/72 8/10/72 3.50 - 105
5/12/72 8/11/72 3.50 - 70
5/12/72 8/11/72 3.50 - 50
5/16/72 8/16/72 3.70 - 20
5/17/72 8/17/72 3.70 - 10
5/17/72 8/17/72 3.70 - 258
5/17/72 8/17/72 3,70 - 350
5/17/72 8/17/72 3.70 - 100
5/18/72 8/18/72 3.70 - 35
5/18/72 8/18/72 3.70 - 600
5/24/72 8/24/72 .85 - 35
5/25/72 8/25/72 3.85 - 20
5/30/72 8/30/72 3,80 - 100
7/19/72 10/19/72 3.95 - 41
8/4/72 11/3/72 3.80 55 -
Certificates of indebtedness . 8/10/72 11/10/72 3.95 105 -
g8/11/72 11/13/72 3.95 70 -
8/11/72 11/13/72 3.95 50 -
F Y { 8/14/72 11/14/72 3.95 g - 19,728
8/14/72 11/14/72 3.95 20 -
8/15/72 11/15/72 3.95 15 -
8/16/72 11/16/72 3.95 20 -
8/16/72 11/16/72 3.95 18 -
8/16/72 11/16/72 3.95 2 -
8/17/72 11/17/72 3.95 10 -
*8/17/72 11/17/72 3.95 275 -
8/17/72 11/17/72 3.95 100 -
8/18/72 11/17/72 3.95 35 -
8/18/72 11/17/72 3.95 600 -
8/24/72 11/24/72 4.05 35 -
8/25/72 11/24,/72 4,05 30 -
L 8/30/72 11/30/72 4.35 100 -
7/22/71 8/24/72 5.9 - 100
Notes 7/29/71 8/24/72 6.15 - 100
L 8/24/72 11/29/73 5,05 200 - J
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Table PDO-8. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries—Continued

(Payable in U.S. Dollars; dollar amounts in millions

Month of Securities Issue Maturity II‘.:::rest Amount
Activity date date (Percent ) Issued Retired zggaifo;(t)i‘iilandmg
( f 6/20/72 9/20/72 3.95 - 564, ]
6/20/72 9/20/72 3.95 - 362
6/23/72 9/25/72 3.95 - 728
6/26/72 9/26/72 3.95 - 159
7/18/72 10/18/72 3.95 - 30
Certificates of indebtedness 7/19/72 10/19/72 3.95 - 50
8/11/72 11/13/72 3.95 - 50
1972-5€Pbuvenernninennss < 8/14/72 11/14/72 3.95 - g P19,745
8/16/72 11/16/72 3,95 - 2
9/20/72 12/20/72 4,65 564, -
9/20/72 12/20/72 4,65 362 -
9/25/72 12/26/72 4,65 728 -
\ 9/26/72 12/26/72 4.65 159 -
8/26/71 9/21/72 5.40 - 200
Notes 9/15/72 3/15/77 2.50 157 -
\ F 9/21/72 12/27/73 5,60 200 -
( 7/3/72 10/3/72 4.15 - 15
7/3/72 110/3/72 4,15 - 632
7/6/72 10/6/72 4.15 - 50
7/7/72 10/6/72 4.15 - 30
7/7/72 10/6/72 4,15 - by
7/10/72 10/10/72 4.15 - 100
7/17/72 10/17/72 4,10 - 250
7/17/72 10/17/72 4,10 - 70
7/18/72 10/18/72 3.95 - 300
7/18/72 10/18/72 3.95 - 120
7/18/72 10/18/72 3.95 - 17
7/18/72 10/18/72 3.95 - 24
7/18/72 10/18/72 3.95 - 83
7/19/72 10/19/72 3.95 - 31
7/19/72 10/19/72 3.95 - 193
7/20/72 10/20/72 3.95 - 40
Certificates of indebtedness < 7/28/72 10/27/72 4.05 - 25
8/17/72 11/17/72 3.95 - 40
0Ctaeeennrnsnennenss Q 10/3/72 1/3/73 4.60 15 10 19,304
""" 10/3/72 1/3/73 4,60 632 -
10/6/72 1/5/73 4,60 30 -
10/6/72 1/5/73 4,60 50 -
10/6/72 1/5/73 4.60 4 -
10/10/72 1/10/73 4,75 100 -
10/17/72 1/17/73 4.85 . .250 -
10/17/72 1/17/73 4.85 70 -
10/18/72 1/18/73 4.85 120 -
10/18/72 1/18/73 4.85 11 -
10/18/72 1/18/73 4.85 25 -
10/19/72 1/19/73 4.85 26 -
10/19/72 1/19/73 4.85 195 -
10/20/72 1/19/73 4.85 40 -
L 10/27/72 1/26/73 4,75 25 -
Notes 9/23/71 10/26/72 5.40 - 200 J
L 10/26/72 1/24/74 5.60 200 -
- 8/4/72 11/3/72 3.80 - 55 I
8/10/72 11/10/72 3.95 - 105
8/11/72 11/13/72 3.95 - 70
8/14/72 11/14/72 3.95 - 20
8/15/72 11/15/72 3.95 - 15
8/16/72 11/16/72 3.95 - 20
8/16/72 11/16/72 3.95 - 18
8/17/72. 11/17/72 3,95 - 10
8/17/72 11/17/72 3.95 - 100
8/17/72 11/17/72 3.95 - 235
8/18/72 11/17/72 3.95 - 35
8/18/72 11/17/72 3.95 - 600
8/24/72 11/24/72 4.05 - 35
8/25/72 11/25/72 4.05 - 30
NOV.usureevuvnnnnnes 4 Certificates of indebtedness 8/30/72 11/30/72 4.35 - 100 19,120
10/3/72 1/3/73 4.60 - 5
10/6/72 1/5/73 4,60 - 50
11/3/72 2/2/73 4.80 55 -
11/10/72 2/9/73 4.70 105 -
11/13/72 2/13/73 4,70 70 -
11/14/72 2/14/73 4.80 20 -
11/15/72 2/15/73 4.80 15 -
11/16/72 2/16/73 4.80 20 -
11/16/72 2/16/73 4.80 18 -
11/17/72 2/16/73 4.80 10 -
11/17/72 2/16/73 4.80 35 -
11/17/72 2/16/73 4.80 115 -
11/17/72 5/17/73 5.10 706 -
11/24/72 2/23/73 4.80 55 5
. \ 11/30/72 5/30/73 5.20 100 : j
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Table PDO-8. - Foreign Series Securities (Nonmarketable)

Issued to Official Institutions of Foreign Countries —Continued

(Payable in U.S. Dollars; dollar amounts in millions)

\onth of . N Interest Amount
onth o Securities ssue ity rate Total outstandin
activity date date (Percent) Issued Retired end of month ¢
- 7~ . ~
6/28/72 12/28/72 4.50 - 75
9/20/72 12/20/72 4,65 - 362
9/20/72 12/20/72 4,65 - 564,
9/25/72 12/26/72 4,65 - 728
9/26/72 12/26/72 4,65 - 159
10/6/72 1/5/73 4,60 - 5
1972-DeCu.ivieirenrnncans Certificates of indebtedness 11/17/72 2/16/73 4.80 - 100 18,921
11/24/72 2/23/73 4.80 - 20
12/20/72 3/20/73 5.10 362 -
12/20/72 3/20/73 5.10 337 -
12/20/72 6/20/73 5.30 227 -
L_12/26/72 3/26/73 5.15 900 -
ﬁotes 6/27/68 12/27/72 5.70 - 12
( [ 10/3/72 1/3/73 4.60 - 632
10/6/72 1/5/73 4,60 - 25
10/6/72 1/5/73 4,60 - bd
10/10/72 1/10/73 4.75 - 100
10/17/72 1/17/73 4,85 - 70
10/17/72 1/17/73 4.85 - 250
10/18/72 1/18/73 4.85 - 11
10/18/72 1/18/73 4.85 - 25
10/18/72 1/18/73 4,85 - 120
10/19/72 1/19/73 4.85 - 26
10/19/72 1/19/73 4.85 - 195
10/20/172 1/19/73 4,85 -~ 40
10/27/72 1/26/73 4.7 -~ 25
1973-J80 s eenovonnnnnen Certificates of indebtednesg] 1/3/73 4/3/73 5.20 619 - 18,756
1/3/73 7/3/73 5.40 23 -
1/5/73 4/5/73 5.20 20 20
1/5/73 4/5/73 5.20 4 -
1/10/73 4/10/73 5.15 100 -
1/17/73 4/17/73 5,30 70 -
1/17/73 4/17/73 5.30 250 -
1/18/73 4/18/73 5.30 11 -
1/18/73 4/18/73 5.30 25 -
1/19/73 4/19/73 5.30 40 -
1/19/73 4/19/73 5.30 50 -
L 1/26/73 4/26/73 5.65 25 -
7/1/68 1/2/73 6.00 - 10
7/2/68 1/2/73 6.00 - 5
Notes 10/28/71 1/25/73 4.80 - 200
[ 1/15/73 7/15/77 2.50 156 -
S 1/25/73 4/25/74 5.93 200 - /
[ 11/3/72 2/2/13 4.80 - 55 W
11/10/72 2/9/73 4,70 - 105
11/13/72 2/13/73 4.70 - 70
11/14/72 2/14/73 4.80 - 20
11/15/72 2/15/73 4.80 - 15
11/16/72 2/16/73 4.80 - 18
11/16/72 2/16/73 4.80 - 20
11/17/72 2/16/73 4. 80 - 45
11/17/72 2/16/73 4.80 - 15
11/24/72 2/23/73 4. 80 - 30
2/2/73 5/2/73 5.70 55 -
2/7/73 5/7/73 5.70 6 6
2/7/73 5/7/73 5.70 413 -
2/8/73 5/8/73 5.70 32 32
Febuvivaeooasnnnnns Certificates of indebtedness 2/9/73 5/9/73 5,70 105 - P23,792
2/9/73 5/9/73 5.70 102 =
2/9/73 5/9/73 5.70 1,483 -
2/9/73 5/9/73 5,70 36 36
2/13/73 5/14/73 5.45 70 -
2/13/73 5/14/73 5.45 30 30
2/14/73 5/14/73 5,45 3,050 400
2/14/73 5/14/73 5.45 261 -
2/14/73 5/14/73 5.45 180 -
2/16/73 5/16/73 5.45 65 -
2/16/73 5/16/73 5.45 15 -
L 2/23/73 5/23/73 5.45 30 -
11/18/71 2/22/73 4.75 - 200
Notes 11/29/71 2/22/73 4.95 - 100
L 2/22/73 5/23/74 6.15 300 - J
( £ 12/20/72 3/20/73 5.10 - 337 3
12/20/72 3/20/73 5.10 - 362
12/26/72 3/26/73 5.15 - 900
2/9/73 5/9/73 5.70 - 102
2/14/73 5/14/73 5.45 - 180
Mar....oooevinnnns < Certificates of indebtedness < g;z;’;; 2;2;3; 238 i’gé : P26,760
3/6/73 6/6/73 5.90 2,523 -
3/1/73 6/7/73 5.90 189 -
3/20/73 6/20/73 6.35 337 -
3/20/73 6/20/73 6.35 200 -
L 3/26/73 6/26/73 6.35 900 -
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Table PDO-8. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries—Continued

(Payable in U.S. Dollars; dollar amounts in millions)

Month of s Issue Maturity Interest Amount
activity Securities date date rate Total outstandi
(Percent) Issued Retired eﬁd of mont ne
9/9/68 3/9/73 5.35 - 10
12/6/71 3/22/73 4. 80 - 100
Notes 12/23/71 3/29/73 4.70 - 200
3/22/73 6/27/7 7.00 100 -
F 3/29/73 6/27/74 6.80 200 - J
<
1/3/73 4/3/73 5.20 - 619
1/5/73 4/5/73 5.20 - m
1/10/73 4/10/73 5.15 - 100
1/17/73 4/17/73 5.30 - 250
1/17/73 4/17/73 5.30 - 70
1/18/73 4/18/73 5.30 - 11
1/18/73 4/18/73 5.30 - 25
1/19/73 4/19/73 5.30 - 40
1/19/73 4/19/73 5.30 - 50
1/26/73 4/26/73 5.65 - 25
4/3/73 7/3/73 6.55 619 -
1973-Apr.viennnnnn., eeeeed * Certificates of indebtedness 4/5/73 7/5/73 6.55 bty - 26 755
4/10/73 7/10/73 6.20 100 - ’
4/17/73 7/17/73 6.20 250 -
4/17/73 7/17/73 6.20 70 -
4/18/73 7/18/73 6.20 11 -
4/18/73 7/18/73 6.20 25 -
4/19/73 7/19/73 6,20 40 -
4/19/73 7/19/73 6,20 50 -
4/26/73 7/26/73 6,25 25 -
10/9/68 4/9/73 5.50 - 5
Notes 12/7/71 4/26/73 4,65 - 175
1/20/72 4/26/73 4.30 - 100
L 4/26/73 7/25/7% 6.75 275 - J
11/17/72 5/17/73 5,10 - 706 3
11/30/72 5/30/73 5.20 - 100
2/2/73 5/2/73 5.70 - 55
2/7/73 5/7/73 5.70 - 413
2/9/73 5/9/73 5.70 - 105
2/9/73 5/9/73 5,70 - 1,483
2/13/73 5/14/73 5.45 - 70
2/14/73 5/14/73 5.45 - 261
2/14/73 5/14/73 5.45 - 2,650
2/16/73 5/16/73 5.45 - 15
2/16/73 5/16/73 5.45 - 65
2/23/73 5/23/73 5.45 - 30
3?20773 6?2073 6.35 - 75
cs . 4/10/73 7/10/73 6.20 - 100
Certificates of indebtedness| 5/2/73 8/2/73 6,30 55 - > 26,594
5/7/73 8/7/73 6.30 413 -
17 5/9/73 8/9/73 6.15 105 -
5/9/73 11/9/73 6.45 1,480 -
5/14/73 8/14/73 6.15 70 -
5/14/73 8/14,/73 6,15 261 -
5/14/73 8/14/73 6,15 1,170 -
5/14/73 11/14/73 6.45 1,500 -
5/16/73 8/16/73 6.20 15 -
5/16/73 8/16/73 6.20 65 -
5/17/73 11/16/73 6.45 706 -
5/23/13 8/23/73 6.45 30 -
5/30/73 11/30/73 6.90 100 -
11/22/68 5/22/73 5.50 - 3
Notes 1/20/72 5/24/73 4.30 - 90
2/24/72 5/24/73 4.25 - 150
L 5/24,/72 8/22/7, 7.00 240 - J
( 12/20/72 6/20/73 5.30 - 227 h
1/3/73 7/3/73 5.40 - 23
3/6/73 6/6/73 5.90 - 109
3/6/73 6/6/73 5.90 - 601
3/6/73 6/6/73 5.90 - 2,523
3/7/73 6/7/73 5.90 - 189
3/20/73 6/20/73 6.35 - 262
3/20/73 6/20/73 6.35 - 200
3/26/73 6/26/73 6.35 - 900
JUNE. e ererarnenanns é Certificates of indebtedness 4/3/73 7/3/73 6.55 - 619 26,781
6/6/73 9/6/73 7.15 109 -
6/6/73 9/6/73 7.15 601 -
6/6/73 9/6/73 7,15 2,503 -
6/6/73 12/6/73 7.25 20 -
6/7/73 9/7/73 7.15 189 -
6/20/73 9/20/73 7.30 489 -
6/20/73 9/20/73 7.30 200 -
6/26/73 9/26/73 7.25 900 -
L 6/29/73 9/28/73 7.25 652 -
J
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Table PDO-8. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries ~Continued
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(Payable in U.S. Dollars; dollar smounts in millions)

Interest Amount
Month of fas Issue Maturity rate N
activity Securities date date (Percent) Issued Retired  |ootal outstanding

((12/24/68 6/25/73 6,00 - 2
12/27/68 6/27/73 5.97 - 20
6/25/71 6/25/73 6.20 - 600
Notes 3/30/72 6/21/73 5,05 - 200
6/21/73 9/19/7, 7.10 200 -
6/25/73 6/23/80 6.95 600 -

L L 6/23/73 12/29/77 2,50 199 - J

( ( 4/05/73 7/05/73 6.55 - 4 3
4/11/73 7/17/73 6.20 - 250
4/17/73 7/17/73 6.20 - 70
4/18/73 7/18/73 6.20 - 11
4/18/73 7/18/73 6.20 - 25
4/19/73 7/19/73 6.20 - 40
4/19/73 7/19/73 6,20 - 50
4/26/73 7/26/73 6.25 - 25
5/14/73 8/14/73 6.15 - 261
6/20/73 9/20/73 7.30 - 489
6/26/73 9/26/73 7.25 - 15
7/05/73 10/05/73 8,00 by -
7/12/73 10/12/73 8.00 2 -
7/13/73 10/15/73 8.00 3 -
7/13/73 10/15/73 8.00 20 -
7/13/73 10/15/73 8,00 30 -
7/16/73 10/16/73 8.00 8 -
7/16/73 10/16/73 8.00 17 -
7/17/73 10/17/73 8.00 250 -
Certificates of indebtedness < 7/17/73 10/17/73 8.00 70 -
/17/73 10/17/73 8.00 1 -
7/17/73 10/17/73 8.00 5 -
7/11/73 10/17/73 8.00 7 -
7/18/73 10/18/73 8.00 11 -

1973-FULY e e arrrnnnneneees 4 7/18/73 10/18/73 8.00 25 - 26,420

7/18/73 10/18/73 8.00 1 -
7/18/73 10/18/73 8.00 3 -
7/18/73 10/18/73 8,00 14 -
7/19/73 10/19/73 8.00 40 -
7/19/73 10/19/73 8,00 50 -
7/19/73 10/19/73 8,00 6 -
7/19/73 10/19/73 8.00 24 -
7/23/73 10/23/73 8.00 5 -
7/23/73 10/23/73 8.00 18 -
7/24/73 10/24/73 8.15 1 -
7/26/73 10/26/73 8.15 25 -
7/27/73 10/29/73 8.15 24 -
7/30/73 10/30/73 8.15 53 -
\ 7/31/73 10/31/73 8.35 264 -
(12/31/68 7/02/73 6.00 - 100
7/07/71 7/09/73 6.45 - 200
7/14/71 7/16/73 6.30 - 200
Notes 4/27/72 7/19/73 4,60 - 175
7/09/73 7/08/80 7.20 200 -
7/16/73 7/15/80 7.30 200 -

L L 7/19/73 10/24/74 8.10 175 - J

’ ( 5/2/73 8/2/73 6.30 - 55 3
5/7/73 8/7/73 6.30 - 413
5/9/73 §/9/73 6.15 - 105
5/14/73 8/14/73 6.15 - 1,170
5/14/73 8/14/73 6.15 - 70
5/16/73 8/16/73 6.20 - 15
5/16/73 8/16/73 6.20 - 65
5/23/73 8/23/73 6.45 - 30
6/6/73 9/6/73 7.15 - 135
6/6/73 9/6/73 7.15 - 109
6/7/73 9/7/73 7.15 - 89
7/12/73 10/12/73 8.00 - 2
7/13/73 10/15/73 8.00 - 20
7/13/73 10/15/73 8.00 - 3
7/13/73 10/15/73 8.00 - 30
7/16/73 10/16/73 8.00 - 8
7/16/73 10/16/73 8.00 - 17
7/17/73 10/17/73 8.00 - 7
7/17/73 10/17/73 8.00 - 5
7/17/73 10/17/73 8.00 - 1
7/18/73 10/18/73 8.00 - 3
7/18/73 10/18/73 8.00 - 14
7/18/73 10/18/73 8.00 - 1

AOZu .t ( Certiticates of indebtedness { /1973 10/19/73 8.00 - g 26,159

7/19/73 10/19/73 8.00 - 16
7/19/73 10/19/73 8.00 - 6
7/23/73 10/23/73 8.00 - 5
7/23/73 10/23/73 8.15- - 18
7/24/73 10/24/73 8.15 - 1
7/27/73 10/29/73 8.15 - 24
7/30/73 10/30/73 8.15 - 53
7/31/73 10/31/73 8.35 - 3
8/1./73 11/1/73 8.35 14 14
8/2/73 11/2/73 8.35 55 -
8/2/73 11/2/73 8.35 16 16
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Table PDO-8. - Foreign Series Securities (Nonmarketable)

Issued to Official Institutions of Foreign Countries —Continued

(Payable in U,S, Dollars; dollar amounts in millions)

Amcunt
Mon‘t.:h.of Securities is:ue It\ida:urity iz::reSt . Total outstanding
activity ate ate (Percent) Issued Retired nd of month
8/7/13 11/7/73 8,50 413 -
8/9/73 11/9/73 8.50 105 8
8/14/73 11/14/73 9.00 1,170 -
8/14/73 11/14/73 9.00 70 -
8/16/73 11/16/73 9.00 15 -
8/16/73 11/16/73 9.00 65 -
8/22/73 11/23/73 8.95 45 45
8/23/73 11/23/73 8,95 8 8
8/23/73 11/23/73 8,95 10 -
8/29/73 11/29/73 8.70 1 -
\ 8/31/73 11/30/73 8,70 472 -
\Notes 5/25/72 8/23/73 4,67 - 150 J
( (" 6/06/73 9/06/73 7.15 - 2,503 A
6/06/73 9/06/73 7.15 - 466
6/07/73 9/07/73 7,15 - 100
6/20/73 9/20/73 7.30 - 200
6/26/73 9/26/73 7.25 - 885
6/29/73 9/28/73 7.25 - 652
8/09/73 11/09/73 8.50 - 38
8/29/73 11/29/73 8.70 - 1
9/06/73 11/09/73 8.80 158 -
9/06/73 12/06/73 8.80 2,533 -
9/06/73 12/06/73 £.80 158 -
1973-5eDbunneseannnnnennn { certificates of indebtedness g%gﬁé 1,32483%2 g: s igg - 26,420
9/10/73 12/10/73 8.80 4 4
9/19/73 12/19/73 8.80 31 -
9/20/73 12/20/73 8.80 200 -
9/20/73 12/20/73 8.80 10 -
9/24/73 12/21/73 8.80 a7 -
9/24/73 12/21/73 8.80 46 -
9/25/73 12/27/73 7.35 66 -
9/25/73 12/27/73 7.35 27 -
9/26/73 12/26/73 7.35 901 -
9/26/73 12/28/73 7.35 73 -
9/27/73 12/27/73 7.35 92 -
9/28/73 12/28/73 7.35 4 -
\ 9/28/73 12/28/73 7.35 664 -
_ Notes 6/22/72 9/20/73 4.95 - 200 J
( (" 7/05/73 10/05/73 8.00 - i N
7/17/73 10/17/73 8,00 - 70
7/17/73 10/17/73 8.00 - 250
7/18/73 10/18/73 8.00 - 11
7/18/73 10/18/73 8.00 - 25
7/19/73 10/19/73 8.00 - 9
7/19/73 10/19/73 8.00 - %0
7/19/73 10/19/73 8,00 - 31
7/26/73 10/26/73 8,15 - 25
7/31/73 10/31/73 8,35 - 261
8/09/73 11/09/73 8,50 - 19
8/23/73 11/23/73 8.95 - 30
9/06/73 10/09/73 8.80 - 158
9/07/73 12/07/73 8.80 - 100
9/19/73 12/19/73 8.80 - 31
9/20/73 12/20/73 8.80 - 10
9/24/73 12/21/73 8.80 - 46
Certificates of indebtedness 9/25/73 12/27/73 7.35 - 66
9/26/73 12/26/73 7.35 - 150
Octeusnraconnss ciieas 9/28/73 1.2/28/73 7.35 - 4 26,175
9/28/73 12/28/73 7.35 - 300
10/01/73 12/31/73 7.35 58 -
10/02/73 1/02/74 7.15 104 -
10/02/73 1/02/74 7.15 215 -
10/09/73 1/09/74 7.35 158 -
10/09/73 1/09/74 7.35 95 -
10/12/73 1/11/74 7.35 21 21
10/17/73 1/17/74 7.20 45 -
10/17/73 1/17/74 7.20 250 -
10/18/73 1/18/74 7.20 11 -
10/19/73 1/18/74 7.20 50 50
10/19/73 1/18/74 7.20 31 14
10/25/73 1/25/74 6.95 3 3
10/26/73 1/25/74 6.95 25 -
\. 10/31/73 1/31/74 7.20 417 -
7/20/72 10/18/73 5.00 - 200
Notes 10/01/73 12/19/74 7.50 50 -
L 10/18/73 1/23/75 7.10 200 - J
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Table PDO-8. - Foreign Series Securities (Nonmarketable)

Issued to Official Institutions of Foreign Countries—Continued

(Paysble in U.S. Dollars; dollar amounts in millions)

Month of : cps Issue Maturity Interest Amount
Activity Securities date date - rate i
(Percent) Issued Retired Total outstending
end of month
P 5/9/73 11/9/73 6.45 - 1,480
5/14/73 11/14/73 6.45 - 1,500
5/17/73 11/16/73 6.45 - 706
5/30/73 11/30/73 6.90 - 100
6/6/73 12/6/73 7.25 - 20
8/2/73 11/2/73 8.35 - 55
8/7/73 11/7/73 8.50 - 413
8/9/73 11/9/73 8.50 - 40
8/14/73 11/14/73 9.00 - 1,170
8/14/73 11/14/73 9.00 - 70
8/16/73 11/16/73 9.00 - 65
8/16/73 11/16/73 9.00 - 15
8,31/73 11/30/73 8.70 - 472
9/6/73 12/6/73 8,80 - 2,533
9/6/73 12/6/73 8.80 - 158
9;26;73 12;2&;73 7.35 - 150
s . 9/26/73 12/26/73 7.35 - 601 24,477
1973-NOV.seenrannonn Certificates of indebtedness /2873 12/28/73 7.35 B 364
10/19/73 1/28/74 7.20 - 10
11/2/73 2/1/7, 7.20 55 -
11/7/73 2/1/7 8,10 413 -
11/9/73 2/8/h 8.10 40 -
11/9/73 2/8/7, 8.10 33 -
11/9/73 5/9/7, 8,00 1,480 -
11/14/73 5/14/74 8.40 1,500 -
11/14/73 2/14/74 8,65 1,170 -
11/14/73 2/14/74 8,65 70 -
11/16/73 2/15/74 8.65 65 -
11/16/73 2/15/74 8.65 15 -
11/16/73 2/15/74 8.65 626 426
11/30/73 2/28/74 7,70 472 -
11/30/73 2/28/74 7.70 2,533 -
11/30/73 5/30/74 7.70 20 -
\ 11/30/73 5/30/74 7.70 158 -
8/24/72 2/28/7, 5.50 - 200 J
Notes 11/29/73 12/19/7 7.20 200 -
\ 9/20/73 12/20/73 8.80 - 200 3
9/24/73 12/21/73 8.80 - 86
9/25/73 12/27/73 7.35 - 26
9/26/73 12/28/73 7.35 - 73
9/27/73 12/27/73 7.35 - 92
10/1/73 12/31/73 7.35 - 58
Certificates of indebtedness 12/20/73 3/20/7% 7.40 204 -
12/21/73 3/21/74 7.40 88 - 24,461
12/27/73 3/27/74 7.35 26 -
Pe 12/27/73 3/27/74 7.35 92 -
Covesvesnssone 12/28/73 3/28/74 7.35 73 -
12/31/73 4/1/7, 7.40 59 -
2/2/72 12/3/73 4.80 - 22
\_ Notes 9/21/72 12/27/73 5.60 - 200
( 12/27/73 1/9/75 7.12 200 - J
( 10/2/73 1/2/74 7.15 - 104 h
10/2/73 1/2/74 7.15 - 215
10/9/73 1/9/7% 7.35 - 158
10/9/73 1/9/74 7.35 - 95
10/17/73 1/17/74 7.20 - 250
10/17/73 1/17/74 7.20 - 45
10/18/73 1/18/74 7.20 - 11
10/19/73 1/18/74 7.20 - 7
10/26/73 1/25/74 6.95 - 25
Certificates of indebtedness 10/31/73 1/31/74 7.20 - 417
1242073 3;20;74 7.40 - 30
12/27/73 3/27/74 7.35 - 92
1974=Jan. . iinennans 12/31/73 4/1/7, 7.40 B 59 23,757
1/2/74 4/2/74 7.40 106 106
1/2/74 412/ 7.40 215 -
1/9/7 4/9/74 7.65 158 -
1/9/7% 4/9/74 7.65 95 -
4 1/17/74 4/17/7% 8.00 180 -
1/18/74 4/18/7, 8.00 7 -
1/25/74 4/25/7, 8.00 25 -
\  1/31/7 5/1/74 7.80 123 -
Notes 10/26/72 1/24/7% 5.60 - 200
1/24/74 4/2L/75 7.35 200 - %
\ 3
( 11/2/73 2/1/7 7.20 - 55
11/7/73 2/7/74 8.10 - 413
11/9/73 2/8/74 8,10 - 40
11/9/73 2/8/7, 8.10 - 33
11/14/73 2/14/74 8.65 - 70
11/24/73 2/14/7 8.65 - 1,170
11/16/73 2/15/74 8.65 - 65
11/16/73 2/15/74 8.65 - 200
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Table PDO-8. -Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries— Continued

(Payable in U,S, Dollars; dollar amounts in millions)

Amount
onth of .
%ctivity Securities Issue Maturity izzzrest . Total outstanding
date date (Percent) Issued Retired end of month
11/16/73 2/15/7% 8.65 - 15
11/30/73 2/28/74 7.70 - 158
11/30/73 2/28/74 7.70 - 3,005
1974-Fb.eererernenns <Certificates of indebtedness 12/28/73 3/28/74 7.35 - 10 23,762

2/1/74 5/2/74 7.80 55 -
2/7/7 5/7/7 6,95 421 -
2/8/74 5/8/"14 6.95 40 -
2/14/74 5/14/74 7.10 70 -
2/14/74 5/14/ 74 7.10 1,196 -
2/15/7 5/15/7% 7.10 65 -
2/15/74 5/15/74 7.10 204 -
2/15/7 5/15/7% 7.10 15 -
2/28/7 5/28/74 7.20 80 -
2/28/"7, 5/28/7 7.10 80 -
2/28/74 5/28/74 7.20 3,000 -

\ 2/28/7% 5/28/74 7.20 14 - J

M  9/6/73 3/6/7 8.75 - 158 7
12/20/73 3/20/7% 7.40 - 174
12/21/73 3/21/74 7.40 - 88
12/27/73 3/27/7 7.35 - 26
12/28/73 3/28/7 7.35 - 63
1/9/74 4/9/7 7.65 - 95
2/7/74 5/7/ 7 6.95 - 421
2/14/ % 5/14/7% 7.10 - 106

METeeenrononrnns Certificates of indebtedness < 3/1/74 5/31/74 7.20 77 4 23,602

3/6/74 6/6/74 7.70 165 -
3/12/7 6/12/74 7.95 12 -
3/13/74 6/13/% 7.95 21 - -
3/18/74 6/18/7 7.95 486 -
3/21/74 6/21/7% 8.05 87 -
3/22/7 6/21/74 8.05 68 -
3/25/74 6/25/7, 8.05 49 -

\ 3/26/74 6/26/74 8.30 10 - J

P ( 1/02/74 4/02/74 7.40 - 215 3
1/09/74 4/05/74 7.65 - 158
1/17/74 4/17/74 8.00 - 180
1/18/74 4/18/74 8.00 - 7
1/25/74 4/25/74 8,00 - 25
4/01/74 7/01/74 8.30 62 -
4/02/74 7/02/74 8.35 219 -
4/08/74 7/08/74 8.35 12 -

[ U Certificates of indebtedness 4/09/74 7/09/74 8.65 79 - 24,086
4/09/74 10/09/74 8.40 79 -
4/L7/74 /1774 8,05 180 -

4/18/74 7/18/74 8.05 7 -

4/18/74 7/18/74 8.05 167 -

4/19/74 7/19/74 8.05 150 -

L/25/74 7/25/7¢ 7.85 25 -

4/25/74 7/25/74 7.85 50 -

4/26/74 7/26/74 7.85 17 -

L 4/30/74 7/30/74 8,90 23 -

Notes 1/25/73 4/25/74 5.93 - 200
L OrEE 4/25/74 7/24/75 8.40 200 - J
[ ¢ 11/09/73 5/09/74 8.00 - 1,480 3

11/14/73 5/14/74 8.40 - 1,500

11/30/73 5/30/74 7.70 - 20

1/31/74 5/01/74 7.80 - 123

2/01/74, 5/02/74 7.80 - 55

2/08/74 5/08/74 6.95 - 40

2/14/74 5/14/74 7.10 - 1,090

2/14/74, 5/14/74 7.10 - 70

2/15/74 5/15/74 7.10 - 65

2/15/7¢, 5/15/74 7.10 - 204

2/15/74 5/15/74 7.10 - 15

2/28/74 5/28/74, 7.20 - 3,014

2/28/7 5/28/74 7.20 - 80

3/01/74 5/31/74 7.20 - 73

5/01/74 8/01/74 8.90 123 -

5/02/74 8/02/74 8.90 160 -

5/02/74 8/02/74 8.90 55 -

5/08/74, 8/08/74 9.05 40 -

5/09/74 6/20/74 9.05 200 -

5;09 ?74 6/27/74 9.05 200 -

cs . 5/09/7 7/05/7 . -

May..ievenenennnn Certificates of indebtedness 5/09/72 7;1??72 2‘82 igg - 24,400
5/09/7, 7/18/74 9.05 200 -

5/09/74 7/25/74 9.05 200 -
5/00/7, 8/01/74 9.05 200 -
5/09/74 8/08/74 9.05 100 -
5/14/74 7/15/7% 8.05 890 -
5/14/74 8/12/74 8,05 890 -
5/14/74 9/16/74, 8,05 890 -
5/15/74 8/14/74, 8,05 70 -
5/15/74 8/14/74 8.05 65 -
5/14/74 8/15/74 8,05 208 -
5/15/74 8/15/74 8.05 15 -
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Table PDO-8. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries—Continued

(Payable in U.S. Dollars; dollar amounts in millions)

Amount
Month of Securities Issue Ma turity igzzrest .
Activity date date (Percent) Issued Retired ggga(l) foggigindlng
5/28/7 7/29/74 7,60 850
5/28/74, 8/08/74 7.70 100 -
5/28/74 8/15/74 7.65 200 -
5/28/74 8/22/74 7.75 200 -
5/28/74 8/28/7, 8.00 864, -
5/28/74 9/30/74 7.85 850 -
5/28/74 9/30/74 7.85 80 -
5/30/74 12/02/74 8.20 20 -
5/31/74 8/30/74 8.00 73 -
Notes 2/22/73 5/23/'74 6.15 - 300
4 5/23/7, 8/28/75 8.30 300 )

Source: Bureau of the Public Debt.
*  Less than $500,000.



66 Treasury Bulletin

PUBLIC DEBT OPERATIONS

Table PDO-9. - Foreign Currency Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries

(Dollar amounts in millions)

Amount
. (Dollar equivalent)
Month of - Payable ssue Maturity Tnt 4
activity Securities in -- date date rat:res Tssued . Total outstanding
(percent) ssue Retired end of month
. . Swiss francs 1/23/70 7/23/70 8.08 - 100
Certificates of indebtedness {'Swiss francs 7/23/70 1/22/71 6.75 100 -
1970-July...... Swiss francs 4/9/69 | 7/9/70 6.20 - 30 1,366
Not Swiss francs 4/29/70 7/29/70 6.20 - 39
otes Swiss francs 7/9/70 10/8/71 7.30 30 -
Swiss francs 7/29/70 10/29/71 7.23 40 - -
Aug...... . Certificates of indebiedness 23122 gi:gzz g;g;zg g;?;;g 2'%25 56 59 1,366
Swiss francs 6/9/69 9/9/70 6,89 - 101
Sept...... Notes Swiss francs 9/9/70 12/9/71 6.90 101 - 1,366
Swiss francs 7/3/69 10/5/70 7.70 - 22
Swiss francs 7/16/69 10/16/70 7.55 - 134
Octe....n. Notes Swiss francs 10/5/70 1/5/72 6.70 22 N 1,366
Swiss francs 10/16/70 1/17/72 6.55 133 -
i . Swiss francs 7/23/70 1/22/71 6.75 - 100
19717 Certificates of indebtedness Swiss francs 1/22/71 7/22/71 440 100 =
m8le ... Notes Swiss francs 9/9/69 1/29/71 7.85 - 30 1,366
Swiss francs 1/29/71 5/30/72 4. 40 30 - ’
‘e : Swiss francs '8/6/70 2/5/71 6,75 - 50
Fob Certificates of indebtedness Swiss francs 2/5/71 8/5/71 4. 26 50 _ n
EPeerene . Note Swiss francs 11/18/69 2/18/71 7.60 - 30 ’
oves Swiss francs 2/18/71 5/18/72 3.90 30 -
Mar....... Certificates of indebtedness Swiss francs 3/10/71 9/10/71 3.35 250 7 - 1,616
r 7 Swiss francs 1/22/71 7/22/71 440 - 100 3
Swiss francs 2/5/71 &/5/71 4,26 - 50
Swiss francs 3/10/71 9/10/71 3.35 - 250
Swiss francs 5/10/71 9/10/71 3.35 263 -
Swiss francs 5/10/71 6/1/71 8.10 27 -
Swiss francs 5/10/71 7/6/7L 6.75 55 -
Swiss francs 5/10/71 7/22/71 4,40 105 -
Certificates of indebtedness < Swiss francs 5/10/71 8/5/71 4.26 53 -
Swiss francs 5/10/71 8/6/71 7.70 27 -
Swiss francs 5/10/71 8/19/71 7.73 29 -
Swiss francs 5/10/71 9/13/71 7.60 24 -
Swiss francs 5/10/71 10/8/71 7.30 32° -
Swiss francs 5/10/71 10/29/71 7.23 42 -
Swiss francs 5/10/71 12/9/71 6.90 106 -
Swiss francs 5/10/71 1/5/72 6.70 24 -
May....... < \ Swiss franes 5/10/71 1/17/72 6.55 140 - 1,664
(" Swiss francs 1/30/70 6/1/71 8.10 - 26
Swiss francs 4/6/70 7/6/71 6.75 - 52
Swiss francs 5/6/70 8/6/71 7.70 - 26
Swiss franes 5/19/70 8/19/71 7.73 - 28
Swiss francs 6/11/70 9/13/71L 7.60 - 23
Swiss francs 7/9/70 10/8/71 7.30 - 30
Notes Swiss francs 7/29/70 10/29/71 7.23 - 40
< Swiss francs 9/9/70 12/9/71 6.90 - 101
Swiss francs 10/5/70 1/5/72 6.70 - 22
Swiss francs 10/16/70 1/17/72 6.55 - 133
Swiss francs 1/29/71 5/30/72 4. 40 - 30
Swiss francs 2/18/71 5/18/72 3.90 - 30
Swiss francs 5/10/71 5/k8/72 3.90 32 -
L _ Swiss francs 5/10/71 5/30/72 4,40 32 - J
June Certificates of indebtedness Swiss francs 5/10/71 6/1/71 8.10 - 27 1,664
Teeeer Notes Swiss francs 6/1/71 9/1/72 5.15 27 - ’
cnx R Swiss francs 5/10/71 7/6/7L 6,75 - 55
uL Certificates of indebtedness Swiss france 5/10/71 7/22/7 440 _ 105 1664
SARRREE Swiss franes 7/22/71 1/21/72 5.75 105 - ’
Notes Swiss franes 7/6/71 10/6/72 6.15 55 -
: Swiss franes 5;10;71 8;5;71 4,26 - 53
cps . Swiss francs 5/10/71 8/6/71 7.70 - 27
: Certificates of indebtedness Swiss francs 5/10/71 8/19/71 7.73 - 29
Swiss francs 8/5/71 2/4/72 5.75 53 - -
Aug....... 1,998
Swiss francs 8/6/71 11/6/72 6.35 27 -
Notes Swiss francs 8/19/71 11/20/72 5.65 29 -
Swiss francs 8/27/71 8/27/73 5.67 333 -
.o . Swiss franes 5/10/71 9/10/71 3.35 - 263
oot Certificates of indebtedness Swiss francs 5/10/7 9/13/71 760 _ 2% 2 005
CPLeer e . »
Notes Swiss francs 9/10/71 12/11/72 5.45 269 -
Swiss francs 9/13/71 12/13/72 5.55 25 -
Certificates of indebtedness Swiss francs 5/10/71 10/8/71 7.30 ~ 32
et Swiss francs 5/10/71 10/29/71 7.23 - 42 5 008
’
[ . Swiss francs 10/8/71 1/8/73 5.25 33 -
otes Swiss francs 10/29/71 1/29/73 4,85 43 -
Certificates of indebtedness Swiss francs 5/10/71 12/9/71 6,90 - 106
Deec..... .. Notes Swiss francs 12/9/71 3/9/73 4,80 111 - 2,013
[’ Certificates of indebtednessl/ Swiss francs 8/5/71 2/4/72 5.75 2 - \
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Table PDO-9. - Foreign Currency Series Securities (Nonmarketable)

Issued to Official Institutions of Foreign Countries —Continued

(Dollar amounts in millions)

Amount
- (Dollar equivalent)
Month of s Payable Issue Maturity Interest
activity Securities in - date date rate ) Total outstanding
(percent) Issued Ret%red end of momth
-
German marks 7/3/67 3/3/72 5.28 17 -
German marks 4/1/68 10/2/72 5.73 17 -
German marks 6/24,/68 12/22/72 6.25 17 -
German marks 8/19/69 2/19/73 3.05 18 -
German marks 10/2/69 10/2/73 4o b3 19 -
Swiss francs 5/10/71 5/18/72 3.90 1 -
Swiss francs 5/10/71 5/30/72 4,40 1 -
Swiss francs 6/1/71 9/1/72 5.15 1 -
Swiss francs 7/6/71 10/6/72 6.15 3 -
1972-Jan, . ..... Notes 1 Swiss francs 8/6/71 11/6/72 6.35 1 - 2,147
972-Jan otes 1/ Swiss francs 8/19/71 11/20/72 5.65 1 - ’
Swiss francs 9/10/71 12/11/72 5.45 6 -
Swiss francs 9/13/71 12/13/72 5.55 1 - .
Swiss francs 10/8/71 1/8/73 5.25 * -
Swiss francs 10/29/71 1/29/73 4.85 1 -
Swiss francs 12/9/71 3/9/73 4,80 * -
 Swiss francs 8/27/71 8/27/73 5.67 12 -
Swiss francs 5/10/71 1/5/72 6.70 - 24
s R Swiss franes 5/10/71 1/17/72 6.55 - 140
Certificates of indebtedness Swiss francs 7/22/71 1/21/72 5.75 - 105
Swiss francs 1/21/72 7/21/72 3.50 111 -
Notes Swiss francs 1/5/72 4/5/73 4,50 25 -
° Swiss francs 1/17/72 4/17/73 4,15 148 -
s R Swiss francs 8/5/71 2/4/72 5.75 - 55
Feb..,.. Certificates of indebtedness {Swiss france 272 8/4/72 3 625 56 . 2,148
German marks 7/3/67 3/3/72 5.28 - 76
Mar....... Notes {:German marks 10/2/69 10/2/73Y, 443 - 153 2,072
German marks 3/3/72 10/2/73 2,051 153 -
Swiss francs 5/10/71 5/18/72 3.90 - 33
Swiss francs 5/10/71 5/30/72 4.40 - 33
ey seeses Notes Swiss francs 5/18/72 8/20/73 4.77 33 : 2,072
Swiss francs 5/30/72 8/30/73 4.55 34 -
e o . Swiss francs 1/21/72 7/21/72 3.50 - 111
Y. Certificates of indebtedness Swise francs /21 /72 1/19/73 Z.375 114 _ 1,999
Notes German marks 7/3/67 7/3/72 5,28 - 76
i 2 2 8/4/72 625 - 56
AUE e, Certificates of indebtedness {:§$i2§ g;:gzz 8?2?22 2§2§73 2'25 e © } 2,000
Swiss francs 6/1/71 9/1/72 5.15 - 28
Sept...... Notes {:Swiss francs 9/1/72 11/30/73 5.50 29 - 2,001
German marks 4/1/68 10/2/72 5.73 - 153
Oct....... Notes Swiss francs 7/6/71 10/6/72 6.15 - 57 1,850
Swiss francs 10/6/72 1/7/74 5.70 59 -
Swiss francs 8/6/71 11/6/72 6.35 - 28
Nov....... Notes Swiss francs 8/19/71 11/20/72 5.65 - 31 1,852
Swiss frames 11/6/72 2/6/74 5.40 29 -
Swiss francs 11/20/7 2/20/74, 5.25 32 -
German marks 6/24/68 12/22/72 6.25 - 153
Swiss francs 9/10/71 12/11/72 5.45 - 275
Dec..ouunn Notes Swiss francs 9/13/71 12/13/72 5,55 - 26 1,710
Swiss francs 12/11/72 3/11/74 5.50 285 -
Swiss francs 12/13/72 3/13/74 5.47 26 -
Certificates of iritebtedness SW::LSS france 7/21/72 1/19/73 4.375 - 114
Swiss francs 1/19/73 7/19/73 5.25 114 -
1973-Jan. ..... . Swiss francs 10/8/71 1/8/73 5.25 - 33 1,713
Notes Swiss francs 10/29/71 1/29/73 4.85 - 43
Swiss francs 1/8/73 4/8/74 5.70 35 Z
Swiss francs 1/29/73 4/29/74 6,00 45 -
s . Swiss francs 8/4/72 2/2/73 4.25 - 57
Certificates of indebtedness {Swiss francs 2/2/73 8/2/73 5 75 57 N 1,561
Febouoau. Notes German marks 8/19/69 2/19/73 3,05 13/ 154
: » Swiss francs 12/9/71 3/9/73 4. 80 - 111 B
Mar...... Notes, Swiss francs 3/9/73 6/7/74 6.625 129 - 1,578
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Table PDQ-9. - Foreign Currency Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries,—Continued

(Dollar amournts in millions)

Amount
(Dellar equivalent)
Month of s 11 Payable Issue Maturity Interest
activity ecurities in —- date date rate Total outstanding
(percent) Tssued Retired end of month
( ‘et s Swiss francs 1/19/73 7/19/73 5.25 10 - W
[ S
Certificates of indebtedness J/ {Swiss franos 2/2/73 8/2/’73 5 s 5 i
(German marks 10/2/69 10/2/73 2.051 19 -
Swiss francs 8/2'1/71 8/27/73 5.67 46 -
Swiss francs 5/18/72 8/20/73 4,77 4 -
Swiss francs 5/30/72 8/70/73 4.55 4 -
Swiss francs 9/1/72 11/30/73 5.50 3 -
Notes 4/ 4 Swiss francs 10/6/72 1/7/7% 5.70 6 -
1973-Apr...... < ' Swiss francs 11/6/72 2/6/7 5.40 3 - > 1,743
Swiss francs 11/20/72 2/20/74 5.25 3 -
Swiss francs 12/11/72 3/11/74 5,50 26 -
Swiss francs 12/13/72 3/13/7% 5.4 2 -
Swiss francs 1/8/73 4/8/74, 5.70 3 -
\Swiss franes 1/29/73 4/29/74 6.00 4 -
Swiss francs 1/5/72 4/5/73 4.50 25
Swiss francs 1/17/72 4/17/73 4.15 - 148
. Notes Swiss francs 4/5/73 75/ 6.93 29 -
Swiss francs 4/17/73 7/17/74 6.70 170 -
“~
. Swiss francs 1/19/73 7/19/73 5.25 - 124 1,746
July..... Certificates of indebtedness Swiss francs 7/19/73 118/74 6.125 127 _ ’
Certificates of indebtedness Swiss francs 2-02-73 8-02-73 5.75 - 62
iwiss francs 8-27-71 8-27-73 5,67 - 391
Swiss francs 5-18-72 8-20-73 4.77 - 37
Aug..e.n... Swiss francs 5-30-72 8-30-73 4.55 - 383 1,758
Notes Swiss francs 8-02-73 11-01-74 8.70 64 -
Swiss francs 8~20-73 11-20-74 8.25 38 -
Swiss francs 8-27-73 11-27-74 8.125 400 -
{Swiss francs 8-30-73 11-29-7, 8.20 32 -
Oct..enns Notes Cerman marks 3-3=72 10-2-73 2,051 - 172 1,586
. Not Swiss francs 9-01-72 11-30-73 5.50 - 32 1,586
Nove.vene oves Swiss france 11-30-73 2-28-75 6.98 33 - ’
Certificates of indebtedness Swiss {rancs 7—13—73 1-13-74 6.125 - 127
1974-Jan. ... .. Swiss francs 1-18-74 7-18-74 8.05 127 - 1,588
Notes Swiss francs 10-06~72 1-07-74 5.70 - 65
Swiss francs 1-07-74 4-07-75 7.07 67 -
Swiss francs 11/06/72 2/06/74 5,40 - 32
Swiss francs 11/20/72 2/20/74 5.25 - 35 1 589
Feb...... Netes Swiss francs 2/06/74, 5/06,/75 6.60 33 - ’
_Swiss franecs 2/20/74 5/20/"75 6.60 36 -
Swiss francs 12-11-72 3-11/74 5.50 - 311
Swiss francs 12-13-72 3-13-74 5.47 - 29
e Notes 1,597
Mar ote Swigs f{rancs 3-11-74 6-11-75 7.15 318 - ’
Swiss francs 3-13-74 6-13-75 7.25 30 -
Swiss francs 1-08-73 4=08-74 5.70 - 23
Swiss francs 1-08-73 4=~08=74 5,70 - 14
Apr...... Notes Swiss francs 1-29-73 4-29-74 6.00 - 49 1,599
Swiss francs 4=08-74 7~08~75 8.40 24 -
Swiss francs 4-08-74 7-08-75 8,40 15 -
Swiss francs 4=29="74, 7-29-75 8,60 50 -

Source: Bureau of the Public Debt.

1/ Dollar value of securities increased to reflect market exchange

rates as of December 31, 1971.

2/ Note issued October 2, 1969, was cancelled and a new note was issued
at a lower interest rate to partially compensate for the increase in

dollar value given this security in January 1972.

Yy

The principal amount of this note was increased $1 million to compen
sate for a lower interest cost than was anticipated when the note .

was revalued in 1970,
Dollar value of securities increased to reflect market exchange

rates as of February 12, 1973.

Less than $500,000.
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Series E and Series H are the only savings bonds cur- April 30, 1957. Details of the principal changes in issues,
rently sold. Series E has been on sale since May 1, 1941, interest-yields, maturities, and other terms appear in the
and Series H has been on sale since June 1, 1952, Series Treasury Bulletins of April 1951, May 1952, May 1957, October
A - D were sold fromMarchl, 1935 through April 30, 1941. and December 1959, May and October 1961, June 1968, and
Series F and G were sold from May 1, 1941 through April September 1970G; and the Annual Report of the Secretary of
30, 1952. SeriesJand K weresold from May 1, 1952 through the Treasury for fiscal years 1966 through 1973,

Table SB-1. - Sales and Redemptions by ‘Series, Cumulative through May 31, 1974

(In millions of dollars)

Amount outstanding
Accrued Sales plus . :
Series Sales Py + accrued Redemption 1/ Interest- Matured
1scoun discount bearing debt naninterest
bearing debt
Ser%es AD 2/ i eeinnnnrinnnennnnas 3,949 1,054 5,003 4,999 .
Series E and Hovevrnvvrenenrennnes | 171,844 39,848 211,692 150;034 61 658 4
Series F and Giovevevenroneenncens 28,396 1,125 29,521 29i501 L 19
Series J and Koo.ievirrivnnnrnsnes 3,556 198 3,754 3,748 _ 6
TotBl A=Kuoverereornorvrnssocenaes 207,744 42,226 249,969 188,282 61,658 30
Table SB-2. - Sales and Redemptions by Periods, All Series Combined
In millions of dollars)
Redemptions 1/ Amount outstanding
Sales plus -
. Accrued
Period Sales ;/ discount a?crued Sales Accrued Interest~ Mat?red
discount Total Price 3/ discount 3/ bearing debt noninterest-
v bearing debt
Fiscal years:
19356300 000nsenses 151,863 21,251 173,114 124,643 113,399 11,244 48,314 157
1964 eecnceroonnnes 4,656 1,476 6,132 5,164 4,383 781 49,299 139
1965, cieirinecnnens 44,543 1,517 6,060 5,346 4,488 858 50,043 110
1966, e iiiinnnnnen 4,650 1,554 6,204 ] 5,724 4,792 932 50,537 95
1967 eeienencnnnes 4,965 1,626 6,592 5,922 4,970 951 51,213 88
4,739 1.735 6,473 5,982 4,978 1,003 51,712 82
4,550 1,789 6,338 6,339 5,237 1,102 51,711 82
4,449 1,841 6,291 6,748 5,508 1,240 51,281 55
5,082 2,056 7,138 5,425 4,342 1,083 53,003 46
5,939 2,310 8,249 5,338 4,306 1,032 55,921 39
6,512 2,564 9,076 5,586 4,b9% 1,092 59,418 34
1935630 e tenvnnss 154,106 21,974 176,079 127,051 115,431 11,621 96, 362 532
1964 4,609 1,508 6,117 57252 4,245 807 195734 158
4,486 1,527 6,013 5,441 4,552 889 50,324 141
4,860 1,591 6,451 6,000 5,043 957 50,752 164
4,898 1,686 6,584 5,793 4,842 951 51,581 126
4,696 1,759 6,455 6,133 5,094 1,040 51,917 112
4,393 1,832 6,224 6,639 5,457 1,182 51,549 64
4,665 1,909 6,57 6,295 5,072 1,223 51,842 50
5,477 2,192 7,669 5,244 4,224 1,021 54,275 42
6,236 2,426 8,662 5,365 4,322 1,043 57,579 37
6,268 2,673 8,941 6,211 4,945 1,266 60,317 31
655 203 858 502 401 101 59,133 35
556 231 787 502 403 99 59,418 34
487 244 731 498 400 99 59,652 34
567 213 780 669 544, 124 59,764 33
385 225 610 539 433 106 59,836 i 32
482 227 709 592 472 121 59,953 32
682 207 889 516 412 104 60,326 32
142 242 384 393 321 72 60,317 31
721 251 972 793 652 141 60,497 31
Febivivseeenns 567 222 789 488 g 111 60,798 30
Mar....ceeeuee 587 227 814 515 411 104 61,097 30
Apr...oovvess 589 235 824 541 432 109 61,381 30
May..oirinnnnn 583 214 797 520 414 106 61,658 30

Footnotes at end of Table SB-4
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Table SB-3. - Sales and Redemptions by Periods, Series E through K

(In millions of doll ars)
Redemption 1 Amount outstanding
Sales Plus
Period Sales 1/ gz:g‘;ﬁit acerued Total Sale Acerued Interest-bearing I\rﬁzﬁigrestp
discount price 3/ discount 3/ debt bearing debt
Series E and H combined
Fiscal years:
1941563 v v ereineinnnns 115,963 18,931 134,894 88,535 79,377 9,158 46,359 -
19640 s irneiinnennn. .. 4,656 1,458 6,114 4,736 3,982 754 47,737 -
1965, 0 uneeiinnnnnn e 4,543 1,502 6,045 4,987 4,154 833 48,795 -
1966...... e . 4,650 1,542 6,192 5,305 4,408 897 49,682 -
19670, ineinnins s 4,965 1,619 6,584 5,449 4,536 913 50,817 -
1968, . e 4,739 1,731 6,470 5,715 4,739 976 51,572 -~
1969, e, . 4,550 1,788 6,337 6,198 5,112 1,086 51,711 -
1970, ireeieieinnns . by ht9 1,941 6,291 6,721 5,484 1,237 51,281 -
1978t . 5,082 2,056 7,138 5,416 4,334 1,082 53,003 -
19720 e 5,939 2,310 8,249 5,331 4,300 1,031 55,921 -
S D . 6,512 2,564 9,076 5,581 4,490 1,091 59,418 -
Calendar years:
104176310 arnennennnnns 118,206 19,645 137,851 90, 744 81,244, 9,499 92,605 -
1964, . ...... e, 4,609 1,491 6,101 4,841 4,061 780 48,366 -
1965, . .... e veren 4,486 1,514 6,000 5,117 4,254 863 49,249 -
1966, s 4,860 1,580 6,440 5,477 4,561 916 50,212 -
1967 e i 4,898 1,680 6,578 5,439 4,519 919 51,352 -
1968, . et 4,696 1,757 6,452 5,915 4,898 1,017 51,890 -
1969 s iriniennannnns 4,393 1,832 6,224 6,565 5,391 1,173 51,549 -
s T 4,665 1,909 6,574 6,281 5,060 1,221 51,842 -
19710t . 5,477 2,192 s 7,669 5,237 4,217 1,020 54,275 -
1972, 0 et 6,236 2,426 8,662 5,359 4,317 1,042 57,579 -
S . . 6,268 2,674 8,942 6,206 4,972 1,234 60,317 -
Monthe;
1973-May......... e 655 203 858 502 401 101 59,133 -
June....... e 556 231 787 502 402 99 59,418 -
JULYeeiiinnnns 487 244 731 498 399 99 59,652 -
AUg..ennnenn. e 567 213 780 667 543 124 59,764 -
SePturivrrennnns . 385 225 610 539 433 106 59,836 -
OCtrernnennnnns 482 227 709 592 471 121 59,953 -
NOVe'srreerunrennn 682 207 889 516 412 104 60,326 -
Dec..... e ... 142 242 384 393 321 72 60,317 -
1974-T80. . iinaennns 721 251 972 792 651 141 60, 497 -
FEDuurrrrntvannns 567 222 789 488 377 11 60,798 -
MET. .\erennnnnnns 587 227 814, 514 411 104 61,097 -
ADT st iseanannns 589 235 824 541 432 109 61,381 -
May 583 214 7 519 414 106 61,658 -
Series F., J, and K combined 4/

Elacal yoare: ol onem 1,266 33,217 |31,118 5/6/2/8/0/ 29,973 1,145 1,955 144
1964 e iiiiiannnns - 18 18 426 9/ 400 27 1,563 127
19650 aeurnereeaanns - 15 15 358 333 24 1,248 9
1966. . ... SOOI - 12 12 /18 384 35 856 86
1967 - 8 8 472 434 38 397 80
1968 s, ... - 4 4 266 239 27 140 s
1969 ..o, . - 1 1 140 124 16 - 76
19700 e e ireeennnnns - - - 27 24 3 - 49
2 DS - - - 8 7 1 - 41
1972, 0 eiiiinan s - - - 6 5 1 - 34
19731 e - - 5 4 1 - 30

Calendar years:

S rse reesen BRI 31,951 1,27 33,26 [31,317 20,161 1,157 3,757 504
196hs s aeieeaanaaaniens - 16 16 410 383 27 1,368 147
1065, et - 14 14 323 297 26 1,075 131
1966 .t rernirrennaias - 10 10 522 481 40 540 155
1967 oo - 6 6 353 322 32 229 118
1968 o - 2 2 218 195 23 27 105
1969... - * * 74 65 9 - 58
1970. - - - 13 11 2 - 44
1971, - - - 7 6 1 - 27
1972 . - - - 5 5 1 - 3z
1973, - - - 5 4 1 - 27

Months: R

- - - 1 * * - 30

e ; - - . x * - %
- - - * * * - 29

FEES0A00a00000 I . R 2 . - 28
SePturueerennenns ) - - - * * * - 28
Octernnn.. e - - - * * * - ' 28
NOV.evsennannn eeed - - - * * x - 27
DEC.verernnrvasns J - - - * * * - 27

- - * % * - 27

A RS : : - . x * - 2
MaT....... erenas - - - * * * - 26
ADT . ucevnnunsnnns - - * * x - 26
May..... e veeanas - - * * * - 25
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Table SB-3. - Sales and Redemptions by Periods, Series E through K -—-Continued

JUNITED STATES  SAVINGS BONDS

(In millions of dollars)

71

Sales plus Redemption 1/ Amount
Period Sales ;/ 2§:§gigt accrued = %xgggggefgi outstanding
discount Total Sales Accrued H bonds (interest-
price 3/ discount 3/ bearing debt)
Series E
Fiscal years:
107,614, 18,931 126,545 86, 580 77,423 9,158 191 39,166
4,136 1,458 5,5% 4,363 3,609 754, 206 40,190
4,112 1,502 5,614 4,538 3,705 833 188 41,078
4,246 1,542 5,787 4,801 3,904 897 212 41,853
4,599 1,619 6,217 4,895 3,982 913 216 42,959
4, 466 1,731 6,196 5,154 4,178 976 196 43,805
4,343 1,788 6,131 5,548 4,462 1,806 184 44,205
4,289 1,841 6,130 5,959 4,772 1,237 210 44,167
4,870 2,056 6,926 4,959 3,877 1,082 231 45,902
5,650 2,310 7,960 4,972 3,941 1,031 292 48,598
6,190 2, 564, 8,755 5,209 4,118 1,091 338 51,806
109,602 19,645 129,247 88,610 79,110 9,499 897 78,327
4,132 1,491 5,623 4,425 3,646 730 198 40,739
4,002 1,514 5,606 4,650 3,787 863 190 41,504
4,450 1,580 6,031 4,913 3,997 916 224 42,398
4,57, 1,680 6,255 4,941 4,022 919 207 43,504
4,452 1,757 6,209 5,300 4,283 1,017 191 44,222
4,221 1,832 6,052 5,835 4,661 1,173 180 4y, 259
4,503 1,909 6,412 5,626 4,405 1,221 228 44,818
5,218 2,192 7,411 4,871 3,851 1,020 249 47,108
5,992 2,426 8,348 5,007 3,964 1,042 329 50,120
5,988 2,673 8,661 5,740 4, 506 1,234 319 52,723
628 203 831 468 367 101 30 51,539
531 231 762 495 369 99 27 51,806
462 244 706 462 363 99 26 52,024
545 213 758 615 491 124 27 52,139
371 225 596 492 387 106 23 52,220
463 227 691 563 416 121 25 52,349
667 207 874 472 368 103 23 52,727
130 242 372 361 289 72 15 52,723
1074=380 cevvaneenrenns 685 251 936 740 599 141 37 - 52,881
Feb.... 535 222 757 451 341 111 26 53,161
Mar...... 556 227 784, 476 372 104 29 53,439
JN e 564 235 799 500 392 109 27 53,710
Mey..ooevnnns “e 559 214 773 480 375 106 24 53,979
Series H
8,349 - 8,349 1,956 1,956 - 191 7,193
521 - 521 373 373 - 206 7,546
431 - 431 449 449 - 188 7,716
404 - 404 504 504 - 212 7,829
367 - 367 553 553 - 216 7,858
273 - 273 561 561 - 196 7,766
207 - 207 650 650 - 184 7,506
160 - 160 762 762 - 210 7,114
212 - 212 457 457 - 231 7,101
289 - 289 359 359 - 292 7,323
322 - 322 372 372 - 338 7,612
1952=63. . 0iniinnnines 8,603 - 8,603 2,134 2,134 - 897 14,279
477 - 477 416 416 - 198 7,627
394 - 394 467 467 190 7, T
410 - 410 564 564 - 224 7,815
324 - 324 497 497 - 207 7,848
224, - 224 615 615 - 191 7,668
172 - 172 730 730 - 180 7,290
162 - 162 655 655 - 228 7,025
259 - 259 366 366 - 249 7,167
314 - 314 353 353 - 329 7,458
280 - 280 465 465 - 319 7,59
27 - 27 34 34 - 30 7,593
25 - 25 34 34 - 27 7,612
25 - 25 36 36 - 26 7,628
22 - 22 52 52 - 27 7,625
i - 1 46 46 - 23 7,616
19 - 19 56 56 - 25 7,604
15 - 15 43 43 - 23 7,599
12 - 12 32 32 - 15 7,594
37 - 37 52 52 - 37 7,615
32 - 32 37 37 - 26 7,637
30 - 30 39 39 - 29 7,658
25 - 25 40 40 - 27 7,670
23 - 39 39 - 24 7,679

23
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UNITED STATES: SAVINGS BONDS

Table SB-4. - Redemptions of Matured and Unmatured Savings Bonds

{In millicns of dollars)

Matured Unmatured .
Period Total Unclassified
Total Series ® Other Total Series & Other 0/
Fiscal years:
190157 it iinniens cene 47,437 18,437 9,069 ,366 5/ 28,582 21,924 6,659 417
1958...vvvnnn, eerneercens &,544 3,730 1,906 1,824 4,739 3,195 1,544 75
B .. 7,249 3,621 1,99 1,625 3,778 3,235 543 -150
1960......u... Chieeseaenae .. 8,557 4,126 2,304 1,822 6/ 4,641 3,285 1,356 -210
1961, teevrrnrneennn Ceecenen 5,819 2,673 1,733 940 7/ 3,358 3,075 283 =212
1962.......... [ e 5,716 2,593 1,668 925 8/ 3,070 2,875 196 53
19630 iviiinnnns eerierrien 5,273 2,250 1,593 657 9/ 2,951 2,812 139 73
1964eiunennns. Ceecaneeerruas 5,164 2,057 1,754 304 3,088 2,948 140 19
S 5,34€ 2,184 1,938 246 3,284 3,165 118 -121
1966,......, treeerranane veee 5,724 2,253 1,973 280 3,300 3,196 104 172
196700 viviiiieasacniannnas 5,922 2,471 2,059 412 2,351 3,273 79 99
1968, .euuuenn. cerereseaan ..l 5,982 2,548 2,289 260 3,401 3,376 25 33
R N crrenes 5,339 2,560 2,417 143 2,566 3,560 6 213
1070, e ieiinnnnns eerberas 6,748 2,792 2,762 29 3,842 2,842 - 115
S eereeaas 5,425 2,490 2,481 9 3,660 3,660 - =725
1972 00000 [ . 5,338 2,043 2,036 7 3,317 3,317 - =23
19730eiinnns fetrasrererennen 5,586 2,126 2,121 5 3,393 3,393 - 67
Calendar years:
1951-57. e iienreennnnnanes 49,054 17,908 10,072 9,837 28,567 21,477 7,090 578
1958, 0 e, . 7,255 3,793 1,691 1,702 3,841 3001 " 750 22
1059 it iiieee i, . 8,772 4,701 2,433 2,268 &/ 4,520 3,445 1,075 <449
1960,..... eeiereirreneaas 6,732 3,033 1,544 1,089 &/7/ 3,938 3,114 825 -239
1961 . uiviennn., Ceeraneeens 5,595 2,555 1,633 922 7/8/ 3,100 2,899 201 60
19620 ineerseeennneansnnnnes 5,602 2,387 1,656 730 8/9/ 3,002 2,827 175 213
1963.. ..., beeneraaaacanen 5,021 2,043 1,617 426 9/ 3,031 2,905 125 =52
1904 vunereninnneeeernianans 5,252 2,171 1,889 282 3,157 3,026 121 -76
1965, . ineennnnernes RPN 5,441 2,148 1,922 216 3,287 3,176 111 6
19660 ivnerereeinunencanenas 6,000 2,472 2,080 391 Y 3,277 107 144
1067 e essnennnnneerennnnns 5,792 2,386 2,041 345 3,413 3,370 4t -7
1968, . vinenn errerrrireene 6,133 2,652 2,443 209 3,455 3,441 13 26
1969, . 0vvnnen. rerarae eren €,639 2,686 2,601 84 3,726 3,724 2 228
1970........ eretrrerreesens 6,295 2,841 2,827 15 3,885 3,885 - =431
197 i.e.inn. e etaeeeiaraes 5,244 2,022 2,014 g 3,305 3,305 - -83
1972........ P tereveenae 5,365 2,053 2,047 6 3,337 3,337 - =24
19730 eeiennnn tereseaeieane .. 6,210 2,508 2,505 3 3,578 3,578 - 123
Months:
1973-May............ [ 502 195 195 * 282 282 - 25
JUNe. s veerenetoeann ves 502 195 195 1 286 286 - 21
498 187 187 * 280 280 - 31
669 231 230 1 327 327 - 111
539 286 285 * 390 390 - -137
592 234 234 * 321 321 - 37
516 233 233 * 333 333 - =51
394 154 154 * 197 197 - 42
793 225 225 * 369 369 - 199
488 260 260 * 201 291 - -63
515 240 240 * 368 368 - =94
541 241 241 * 342 342 - -43
519 220 220 * 314 314 - ~14
Source: Daily Treasury statement; Office of Debt Analysis in the Office method of distributing redemptions between sales price and accrued
of the Secretary. discount-has been changed to reflect the distribution shown in final
Note: In these tables sales of Series A-F and J bonds are included &t issue reports of classified redemption. All periods shown have been revised
price, and redemptions and amounts outstanding at current redemption on this basis,
value, Series G,H, and K are included at face value throughout. 4/ Series F and G sales were discontinued April 30, 1952, and Series J
Matured bonds which have been redeemed are included in redemptions. and K sales were discontinued April 30, 1957. Sales figures after
Matured J and K bonds outstanding are included in the interest-bearing April 30, 1957, represent adjustments.
debt until all bonds of the ammual series have matured, and are then 5/ Includes exchanges of Series 1941 F and G savings bonds for 3-1/4%
transferred to matured debt on which interest has ceased. marketable bonds of 1978-83,
1/ Sales and redemption figures include exchanges of minor amounts of (1) 6/ Includes exchanges of Series 1948 F and G bonds for 4-3/4% marketable
matured Series E bonds for Series G and X bonds from May 1951 through notes of 1964.
April 1957; (2) Series F and J bonds for Series H bonds beginning 7/ Includes exchanges of Series 1949 F and G bonds for 4% marketable bonds
January 1960; and (3) U.S. savings notes for Series H bonds beginning of 1969,
Jamuary 1972; however, they exclude exchanges of Series E bonds for 8/ Includes exchanges of Series 1960 F and G bonds for 3-7/8% marketable
Series H bonds, which are reported in Table SB-3. bonds of 1968.
2/ Details by series on a cumlative basis and by periods for Series A-D 9/ Includes exchanges of Series 1951 and 1952 F and G bonds for 3-7/8%
combined will be found in the February 1952 and previous issues of the 10/ marketable bonds of 1971 and 4% marketable bonds of 1980,
Treasury Bulletin, 10/ Represents changes in the amounts of redemptions not yet classified
Because there is a normal lag in classifying redemptions, the distribu- between matured and unmatured issues,
tion of redemption between sales price and accrued discount has been *  Less than $500,000,

estimated. Begimming with the Treasury Bulletin of March 1961 the
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UNITED STATES SAVINGS NOTES

United States savings notes were on sale May 1, 1967 demption and information on investment yields of savings
notes appear in the Treasury Bulletins of March 1967 anc

June 1968; and in the Annual Report of the Secretary of the

through June 30, 1970. The notes were eligible for purchase
by individuals with the simultaneous purchase of Series E

savings bonds. Treasury for fiscal year 1972.

The principal terms and conditions for purchase and re-

Table SN-1. - Sales and:Redemptions by Periods

(In millions of dollars)
Redemptions 2/
Accrued Sales plus
Period Sales 1/ discount acorued ' éﬂi:?:nding
’ discount Total Sales Acerued
price discount "
Fiscal years:
B 1 - 1 * * - -
1968, cvvierennnennes 201 * 201 * * * 203
1969, . vvneeeneneeess 326 12 338 35 34 1 505
1970, cuvuueecnnnnoans 323 25 347 111 105 [ 742
1971 cecienrennnnennn 11 33 4é 167 157 10 619
1972, iiieneenannnnns * 28 28 85 77 8 561
1973 eseeenconenones * 29 29 69 58 -11 519
Calendar years:

1967 00euenns reesenes 80 - 80 * * - 80
1968, v.ivevennones e 277 5 281 7 7 * 354
1969, s0ennenrnennans 348 18 366 76 72 3 644
1970, s vvvenccercenans 160 31 191 154 145 8 682
1971, cieeeennns veeean -3 31 27 124 116 9 584,
1972, i iiieeenennnnonn * 28 28 71 62 9 540
19730 eeeinncneinnns * 29 29 72 59 13 496
- 3 3 6 5 1 523

* 2 2 6 5 1 519

* 2 2 6 5 1 516

- 2 2 7 5 1 512

* 2 2 9 7 2 505

- 2 2 7 5 1 501

- 2 2 7 5 1 497

* 2 2 4 3 1 496

* 2 2 6 5 1 491

- 3 3 6 5 1 488

- 2 2 7 6 1 483

* 2 2 6 5 1 478

* 2 2 6 5 1 475

Source: Daily Treasury Statement; Office of Debt Analysis in the Office of 2/ Includes U.S. savings notes exchanged for Series H bonds beginning
the Secretary. . January 1972.

1/ Sales were discontinued after June 30, 1970, Figures shown thereafter *  Less than $500,000.
represent adjustments.



74 Treasury Bulletin

OWNERSHIP OF FEDERAL SECURITIES

Table OFS-1. - Distribution of Federal Securities by Classes of Investors and Types of Issues

(In milliong of dollars)

Interest-bearing public debt securities
End of Total Held by U.S. Government accounts ?ublic
N issues
fiscal year Federal Nonmarketable held by
or month securities Total Federal
» P i
outstanding outstanding Total %:Si:iable Special Reserve
issues Other banks
T 2 326,609 313,113 61,070 10,351 48,549 2,17 39,100
BT 333,284 315,431 64,316 12,050 50,196 2,070 42,169
1967, i i P . 344,676 322,286 71,809 13,635 56,103 2,071 46,719
1968, . ivisi it s . 371,978 344,401 76,138 14,694 59,374 2,071 52,230
1969 i ieie it aa e 367,969 351,729 84,815 16,007 66,738 2,071 54,095
19700 0vennnns e 383,428 369,026 95,170 16,974 76,124 2,07 57,714
B7L...inen e e 410,292 396,289 102,888 18,092 82,740 2,056 65,518
1972, i, ereeeene serereenes 438,154 425,360 111, 460 19,868 89,536 2,056 71,356
1973, e [ ererenes oo 469,251 456,353 123,385 20,080 101,248 2,056 75,022
B 3 461,068 447,298 116,897 19,360 95,482 2,056 69,906
B T ¢ Y 68,148
3-Ap 468, go 455,214, 117,903r 19,992r 95,855 2,056 75,495
468, 3 455,431 120,123 20,246 97,821 2,056 74,128
469,251 456,353 123,385 20,080 101, 248 2,056 7?'022
»
470,121 457,217 124,992 20,42 10
473,263 459,918 128,688 2269 105,23 2 o%e 08
472,898 459,471 127,776 20,880 104840 > ome 76,0?3
473,964 460, 587 127,444 20,840 104, 548 2,056 33’595
475,798 462,076 127,080 23,984 101,040 205 77159
481,484 467,827 129,641 20,961 106,634 2,05 78’516
s
1974-J8N. . cvviirrennnaennnn cereeen . 479,782 466,273 128,706 21,095 105,555 2,056 78,240
482,268 268,629 131,335 21,234 108,044, 2,056 78,237
486,475 472,622 131,215 21,271 107,889 2,056 79,483
483,915 470,087 131,147 21,296 107, M6 2,056 80,007
Interest-bearing public debt securities-(Cont.) Agency securities
Held by private investors Matured
End of public . Held by
fiscal year debt Total U.3. Government Held
or month Total Public and debt outstanding | accounts and e Zy
ora marketable Nonmarketable bearing 1/ Federal Reserve Egiz:tirs
no interest banks -
1065, ittt e . 212,941 159,244 53,697 4,161 9,335 469 3,866
1966, 0ciennnnnnn e P, .. 208,946 154,909 54,037 4,476 13,377 468 12,909
Y 203,758 150,318 53,440 3,935 18,455 2,010 16,445
B PN 216,032 159,668 56,363 3,178 24,399 3,001 21,398
1060 et innecrieranrearaeaaraan Cenaeans 212,819 156,006 56,814 1,991 14,249 2,846 11,403
B P 216,142 157,911 58,231 1,893 12,510 2,553 9,956
1 227,883 161,863 66,020 1,841 12,163 2,251 9,911
S 242,545 165,978 76, 566 1,901 10,894 2,170 8,724
0 P 257,947 167,869 90,078 1,782 11,109 2,156 8,953
1972DBC .ttt viit it ana e 260,495 180,244 80,251 2,000 11,770 2,320 9,450
T I U 261,817 172,361 89,457 1,849 ¢ 11,085r 2,181 8,904r
MEY.evronene e eeneriebeeaeaaeas 261,179 171, 544 89,635 1,908 11,041 2,167 8,874
257,947 167,869 90,078 1,788 11,109 2,156 8,953
255,128 165,188 89,940 1,786 11,118 2,121 8,996
255,137 165,273 89,864 1,926 11,419 2,151 9,267
255,478 165,259 90,219 1,968 11,459 2,207 9,252
- 254,653 164,716 89,937 1,889 11,488 2,110 9,378
NOV. i eoesoaonoorouaosoanencnne ves 257,867 169,120 88,747 1,961 11,760 2,130 . 9,630
DEC.eucearernrnsannsnnnns 259,670 170,747 88,923 2,071 11,586 2,107 9,479
259,328 170,796 88,531 1,911 11,598 ,100 9,498
259,057 170,178 88,879 2,058 11,581 2,118 9,463
261,925 172,842 89,083 1,877 11,975 2,170 9,805
ADT et eiaeeereransanconecnssnnnis 258,933 169,149 89,784 1,815 12,012 2,168 9,844

1/ For content see Table FD-6.
r Revised.
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Table OFS-2. - Estimated Ownership of Public Debt Securities by Private Investors

(Par values 1/ in billions of dollars)

Nonbank investors

N Individuals 3/
Fnd of Tzziitel zg:?er— Sovi P— Mutual St:te Foreign
month p ¥ avings bonds Insurance | sav- an and inter-{ Other
held banks Other . . Corpora- | local s N
2/ Total Series Other secu- companies| ings tions 4/ | govern- national investors
Total E and H | Series 7/ rities banks ments 2/

1939-Dec...... cerees 33.4 12,7 20.7 9.4 - 1.9 7.5 5.7 2.7 2.0 A .2 .3
1946-Feb,....veve... 231.6 93.8 137.9 63.9 30.8 12.5 20.6 24.4 11.1 19.9 6.7 2.4 9.5
Decov.unn. seees] 208.3 74.5 123.8 64.1 30.3 13.9 20.0 24.9 11.8 15.3 6.3 2.1 9.3
1950-June. ... ..u.0.| 204.6 65,6 139.0 67.4 34.5 15.4 17.6 19,8 11.6 18.4 8.7 3.5 9.6
Dec.vvvienninns 199.9 61.8 138,0 66.3 34.5 15.1 16,7 18,7 10.9 19.7 8.8 4.3 9.3
1951-June...........| 194.3 58.4 136.0 65.4 34.5 14.6 16.3 17.1 10.2 20.1 9.4 4.2 9.6
Decovvveennnnns 196.3 61.5 134.8 64.6 34.7 14.4 15.5 16.4 2.8 20.7 9.6 4.3 9.4
1952-June........... 194.8 61.1 133.7 64.8 34.9 14.1 15.7 15.7 9.6 18.8 10.4 4.7 9.7
Dec,...oovviuns 199.8 63.4 136.4 65.2 35.3 13.8 16.0 16.0 9.5 19.9 1.1 5.3 9.4
1953-June........... 196.,7 58.8 137.9 66.1 36.0 13.2 16.8 16.0 9.5 18.6 12,0 5.7 10.0
Decoviivinnnn, 203.8 63.7 140.2 64.8 36.7 12.7 15.4 15.9 9.2 21.5 12.7 5.9 10.2
1954=June........... 199.9 63,6 136.3 64.8 37.5 12.1 15.2 15.4 9.1 16,5 13.9 6.0 10.6
207.1 €9.1 138.0 63.5 38.2 11.7 13.6 15.3 8.8 19.1 14.4 6,3 10.6
203.0 63.5 139.5 65,2 39.3 10.9 15.0 15.0 8.7 18.6 14.7 6.8 10.5
207.0 62.0 145.0 65.0 40.1 10.2 14.8 14.6 8.5 23.2 15.4 7.5 10.8
198.5 57.3 141.2 66,6 40.9 9.4 16.3 13.6 8.3 17, 16.1 7.9 11.4
200.5 59.5 141.0 65,9 [ARYA 8.7 15.8 13.2 8.0 18,7 16.3 7.8 11.1
194.6 56.2 138.5 66.3 41.5 7.6 17.2 12,7 7.9 16.1 16.8 7.6 11.1
Decovovnnnnnns 197.9 59.5 138.4 64.9 41,6 6,6 16.7 12.5 7.6 17.7 16.6 7.6 11.5
1958-June........... 197.8 65.2 132.5 64.4 42,1 5.9 16.4 12.2 7.4 14,1 16.3 6.5 11.6
Dec,.ovvrvnnne] 204.5 67.5 137.0 63,7 42.5 5.2 16,0 12.6 7.2 18.1 16.5 7.7 11.2
1959-June........ ... 206.4 61.5 144.8 66.3 42.6 4.5 19,3 12.6 7.3 19.8 16.9 10.1 11.8
DeCoyivunennnne 212.7 60.3 152.5 69.4 42.4 3.5 23.5 12.5 6.9 21.4 18.0 12.0 12.3
1960-June......... .. R206.7 55.3 151.4 69,7 42.5 3.1 24.1 12.0 6.6 19.5 18.8 12.3 12.5
Dec............| 210.0 62.1 148.0 66.1 42.9 2.7 20.5 11.8 6.2 18.7 18.7 13.0 13.5
1961-June........... 208.0 62.5 145.5 64.6 43.6 2.5 18.5 11.5 6.3 18.5 19.3 12.7 12.7
DeCuvrevnnensss| 214.8 67,2 147.7 65.8 44,2 2,2 19.4 11.5 6.1 18.5 19.0 13.4 13.5
1962-June...... veees| 214.3 65.1 149.2 65.5 44,6 2.1 18.8 11.4 6.2 18.2 20.1 14.1 13.6
Dec,...ovvvenes 219.5 67.1 152.3 65.9 45.1 1.9 19.0 11.6 6.0 18.6 20.1 15.3 14.8
1963-JUne....o0vsnns 218.2 64.3 153.9 65.9 46.0 1.6 18.3 11.1 6.0 18.7 21.4 15.8 15.1
DeC.vvrevennnnn 220.5 64.2 156.3 68.0 46,7 1.5 19.8 11. 4 5.6 18.7 21.1 15.9 15.6
1964-June........ ... 218.3 60.2 158.2 68,5 47.3 1.3 19.9 1.1 5.8 18.9 22.5 15.6 15.8
Dec.....vvevenl ) 222.5 63.9 158.6 69.5 47.9 1.2 20,4 11.3 5.5 18.2 21.1 16.7 16.3
1965-June. ......... . 217.1 58,2 158.9 70.7 48.3 1.0 21.3 10.7 5.6 15.3 24.1 15.7 16.8
Dec..vvennnns 220.5 60,7 159.8 71.9 48,8 .9 22,2 10.5 5.3 15.8 22.9 16.7 16.7
1966-June....... 213.4 54.8 158.7 72.8 49.2 .7 22,8 10.0 5.0 14.2 24.5 15.4 16.9
Deco.iivennnn, 219.2 57.4 161.8 74,2 49.8 .5 23.9 9.9 4.6 14.9 24.3 14.5 19.4
1967-June......... .o 207.7 55.5 152.2 70.4 50.4 .3 19.7 9.0 4.2 11.0 23.6 14.7 19.3
Dec.vvvvvnnnnns 222.4 63,8 158.7 73.5 50.9 .3 22.3 9.0 42 12.2 24.1 15.8 19.9
1968-June......... .o 219.2 59.7 159.5 74.2 51.1 A 22.7 8.5 4.0 12.0 25.1 12.9 22.7
Dec....ovuanen .| 228.5 66.0 162.5 75.1 51.4 .5 23.3 8.4 3.8 14.2 24.9 14.3 21.9
1969-June.......... . 214.8 55.3 159.5 77.3 51.2 .6 25.5 8.1 3.5 11.1 26.4 11.1 22,0
Decovivnninnnns 222,0 56.8 165.3 80.8 51.1 .7 29.0 7.6 3.1 10.4 27.2 11.2 25.0
1970-June,.......... 218.0 52.6 165.5 81.8 50.8 .8 30.2 7.2 3.2 8.5 29,0 14.8 21.0
Decouurnnsinnns 229.9 62,7 167.2 81.2 51.4 .7 29.1 T4 3.1 7.3 27.8 20.6 19.9
1971-June......... | 229.7 61.0 168.7 75.4 52.5 .7 22.2 7.0 3.3 7.4 25.9 32.7 17.2
Dec...ovuuens . 247.9 65.3 182.6 73.2 53.8 .6 18.8 7.0 3.1 11.4 25.4 46,9 15.6
1972-June,....... 244 .4 60.9 183.6 73.2 55.4 .6 17.2 6.7 3.5 9.3 26.9 50.0 14.0
DeCovivinnnenns 262.5 67.7 194.8 73.9 57.1 .6 16.2 6.6 3.4 9.8 28.9 55.3 17.0
1973-Jan.,..evea.ss.) 261.8 66,4 195.4 74.9 574 .6 17.0 6.6 3.4 10.3 30.0 54.2 15.9
Febivoviarannsa| 265.1 62.8 202.3 75.0 57.7 .6 16.8 6.4 3.5 10.9 29.4 61.1 16,0
Mar...o.oveeeas| 266.4 62.0 204.4 75.3 58.0 .6 16.8 6.5 3.4 11.2 29.4 63.1 15.5
ADT.vuienanenaa} 2637 60.5 203.2 754 58,3 .6 16,6 6.3 3.4 10.0 29.2 61,7 17.2
May.eovennesens| 263.1 58.9 204.2 75.7 58,6 .6 16.5 6.3 3.3 10.8 28.6 61.1 18.4
JUNe..issevsoes] 2R59.7 58.8 200.9 75.9 58.9 .6 16.4 6.3 3.3 9.8 28,8 60.2 16.6
JUlYeeennsessnsf 256.9 56,5 200.4 76.7 59.2 .5 17.0 6.4 3.1 10.3 28.4 59.7 15.8
Aug...ieeeneaal] 257.1 55.1 202,0 77.0 59.3 5 17.2 6.3 2.9 11.5 27.7 59.2 17.3
Septeesaae.. oo} 257.4 55.4 202.0 77.2 59.3 .5 17.3 6.3 2.9 9.2 29.0 58.5 18.9
Oct... 256.5 56,3 200.2 77.0 59.5 5 17.0 6.3 2.9 10,2 28,5 57.5 17.9
Nov.. 259.8 58.5 201.4 77.2 59.8 .5 16.9 6.2 2.9 11.1 28.9 56,2 18.9
Dec,.. 261.7 60.3 201.4 77.3 59.8 5 16.9 6.4 2.9 10.9 29,2 55.5 19.3
1974-Jan..... 261.2 60.2 201.0 77 b 60,0 .5 16,9 6.3 2.8 10.7 29.9 52.8 21.1
Feburerernenaan| 261.1 59.0 202.1 77.9 60.3 .5 17.1 6.0 2.8 10.9 30.7 53.5 20,4
MBT. covevnnnnnn 263.8 59.5 204.3 78.4 60.6 W5 17.3 6.1 2.8 11.7 30.6 54.9 19.8
ADr. Puveves...| 260.7 56.8 204.0 7.2 60.9 .5 17.8 . 5.9 2.7 10.5 30.1 55.9 19.7

Source: Office of Debt Analysis in the Office of the Secretary. 5/ Consists of the investments of foreign balances and international

1/ United States savings bonds, Series A-F and J, are included at current

redemption value

2/ Consists of commercial banks, trust companies, and stock savings banks

in the United States and in Territories and island possessions.
excludes securities held in trust departments.

3/ Includes partnerships and personal trust accounts.
Exclusive of banks and insurance companies.

Figures

accounts in the United States.

/ Consists of savings and loan associations, nonprofit institutions,

corporate pension trust funds, and dealers and brokers. Also included

are certain government deposit accounts and government-sponsored

agencies,

7/ 1Includes U.S. savings notes. Sales began May 1, 1967 and were dis-
continued after June 30, 1970.

p

Preliminary.



76

The monthly Treasury Survey of Ownership covers securities
issued by the United States Government, Federal agencies, Fed-
The
banks and insurance companies included in the Survey currently
account for about 80 percent of all such securities held by
these institutions.

and for savings and loan associations is 50 percent, and for

erally-sponsored agencies, and the District of Columbia.

The similar proportion for corporations
State and local governments, 40 percent. Data were first pub-
lished for banks and insurance compasnies in the May 1941 Treas-
ury Bulletin, for corporations and savings and loan associa-
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tions in the September 1960 Bulletin, ard for State and local
governments in the February 1962 Bulletin.

Holdings by commercial banks distributed according to
Federal Reserve member bank classes and nonmember banks are
published for June 30 and December 31. Holdings by corporate
pension trust funds are published quarterly, first appearing in

the March 1954 Bulletin.

Table TSO-1. - Summary of Federal Securities

(Par values - in millions of dollars)

Held by private investors covered in Treasury Survey
U.S. Govern- State and local
79
Total ment ac- Total zé ;?:;r_ [;mt wal Insurance companies |, gz¢ governments 2tlllr;er
. amount counts and private savings 467
Classification outstand- | Federal inves- cial savings 445 fire, | andloan |corpo- 185 private
banks banks 290 + : 316 pension | inves-
ing 1/ Reserve tors 2/ 9 casualty, |associa-|rations general |and re- | tors 3/
banks life ::gine tions Funds tirement
funds
Public debt issues:
Interegt-bearing public
debt securities:
Marketable....coeevenenss 270,452 101,303 169,149 43,025 1,820 2,549 2,238 2,105 4,480 9,041 1,165 102,726
Nonmarketable 4/. . 91,285 2,056 89,229 34 5/ 4 16 22 3 * 12 58 89,081
Special issueS.......v0s. 108,350 107,796 555 - - - - - - - - 555
Total interest-bearing
public debt securities.. | 470,087 211,154 258,933 43,059 1,823 2,565 2,259 2,108 4,480 9,053 1,223 192,362
Matured debt and debt
bearing no interest....... 1,815 - 1,815 - - - - - - - 1,815
Total public debt
securities......ovvienns 471,903 211,154 260,748 43,059 1,823 2,565 2,259 2,108 4,480 9,053 1,223 194,177
Government agency issues:
Regular issues........v.e.. 5,822 287 5,536 1,172 241 114 20 182 274 235 238 3,059
Participation
certificates 6/cecvecnnsn. 4,770 1,703 3,067 592 176 45 184 70 49 120 792 1,039
Total Government agency
securities covered in
Treasury SUrvey.....ee.. .o 10,592 1,990 8,602 1,764 417 159 204 252 323 354 1,030 4,099
Nonsurveyed Government
agency securities......... 1,420 178 1,242
Total Government agency
securities 7/ .cvvvennnns. 12,012 2,168 9,844
Total Federal securities.... 483,915 213,322 270,592

Footnotes at end of Table TSO-6.
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Table TSO-2. - Interest-Bearing Marketable Public Debt Securities
by Type and Maturity Distribution

(Par values - in millions of dollars)

Held by investors covered in Treasury Survey
Insurance companies State and local Held by
Total U.S8. Govern- 5,594 479 486 governments all
Classification amount ment ac- commer- mutual 445 savings |467 other
outstand- | counts and cial savings 290 fire, | and loan |corpo- 189 inves-
ing 1/ Federal banks banks casualty, | associa- |rations |16 pension tors 3/
Reserve 2/ 2/ life and tions general | and re-
banks marine funds tirement
funds
By type security:
Issued by U.S. Government:
Treasury Bills.......enveseneenn.. | 107,337 37,923 4,717 200 40 199 118 | 1,363 | 4,748 176 {57,853
Treasury notes, e .. 127,587 50,571 35,184 1,076 281 1,278 1,518 2,411 3,060 150 32,058
Treasury bonds...... .. 35,529 12,809 3,125 545 2,228 760 468 ) 1,234 839 12,815
Totale..nn..... ) 20,452 101,303 43,025 1,320 2,549 2,238 2,105 | 4,480 | 9,041 | 1,165 102,726
By maturity distribution:
Call classes (due or first
becoming callable):
Within 1 year.......cvvvureienrnses 140,905 49,822 13,508 448 95 535 505 2,778 6,119 262 66,831
1 05 YeBIS.vivteeriarinrarsnnnns 83,244 31,024 23,249 790 549 924 1,027 1,360 1,883 230 22,209
5 £0 10 YEATS.ueeurrrrernssnrensnn 25,487 12,224 5,087 201 541 434 343 281 499 98 5,780
10 to 15 years,...... Ceeseecnresane 10,31 5,129 724 109 388 207 143 38 245 304 3,024
15 t0 20 YyeBIS. .ot iiintirrorrononse 6,663 2,095 411 161 614 105 66 22 156 225 2,808
20 years and OVEr.,....c.ounsueres 3,843 1,009 47 110 361 33 21 1 140 47 2,074
TOLAL.uer e s v annerernennnnseenens | 270,452 101,303 43,025 1,820 2,549 2,238 2,105 | 4,480 | 9,041 1,165 102,726
Maturity classes (final
maturity):
WELHIN 1 YeaTurrsevvennnnnnnneen. | 140,905 49,822 13,508 448 95 535 505 | 2,78 | 6,119 262 166,831
140 5 Years.....oorrrriniin | 80,570 30,245 23,081 750 226 861 989 | 1,346 | 1,738 95 | 21,239
5 £0 10 YOATS..oronnenensnnnrnoon. | 26,261 12,505 5,168 229 824, 472 368 290 580 139 6,384
10 £0 15 YeBTS. eureernraneensernns 5,706 2,992 458 50 254 84 70 33 151 128 1,486
15 £0 20 YEATS...uuevroronnenn. | 10,331 3,930 555 226 731 218 124 21 281 389 3,856
20 years and OVeT................. 5,081 1,810 254 116 419 67 49 12 173 151 2,931
Total,.......... i e 101,393 43,025 1,820 2,549 2,238 2,105 | 4,486 | 9,041 | 1,165 [i02,726
Footnotes at end of Table TS0-6.
Table TSO-3. - Interest-Bearing Marketable Public Debt Securities by Issue
(Par values - in millions of dollars)
Held by investors covered in Treasury Survey
Insurance compani State and local a
Total U.8. Govern- 5,594 479 es 486 governments ﬁ}_ s
Issue amount ment ac- commer- mutual savings 467 e other
outstand- | counts and cial savings 290 445 fire, |and loan | corpo- 16 9 inves-
ing 1/ Federal banks banks casualty, |associa- | rations| > pension |gong 3/
Reserve 2/ 2/ life and tions general| and re-
banks marine funds tirement
funds
Treasury Bills:
Regular weekly and annual maturing:
May 1974 iuinnennann 23,321 2,485 552 34 8 42 17 109 1,352 73 12,649
June 1974eieiainnnn 19,008 7,591 810 17 15 54 10 164 1,207 59 9,081
July 1974 e iiinnnn. . 20,834 7,715 520 39 7 26 15 210 778 34 11,490
Aug. 1974 .. ... [N 10,809 3,152 469 22 2 10 25 182 417 4 6,527
Sept. 1974eiininnnnns 9,011 2,971 595 37 * 22 13 147 311 2 4,913
Cet. V% .0iin... e 9,019 3,102 408 7 1 15 6 51 146 1 5,281
Nov. 1,801 697 171 9 2 4 1 2 20 * 825
Dec. 1,803 832 95 4 1 1 3 17 88 * 760
Jan, 1,802 738 295 9 - * 5 56 50 * 648
Feb. 1,802 200 215 3 - * 5 51 28 1 600
Mar, 1,801 853 227 7 - * 7 131 108 * 469
Apr., 1,801 718 163 10 - - 7 84 46 * 773
Tax anticipation:
June 1974eveiinn, . 4,523 171 198 1 3 24 3 158 127 1 3,837
Total Treasury Bills........ RN ..| T107,337 37,923 4,717 200 40 199 118 1, 4,48 176 57,853

Footnotes at end of Table TS0-6.
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Table TSO-3. - Interest-Bearing Marketable Public Debt Securities by Issue —Continued

(Par velues - in millions of dollars)

Held by investors covered in Treasury Survey

State and local | Held b
Total U. 8. Govern-| 5, 504 479 Insurance compenies | .. governments a1l y

Issue amount ment ac- commer- mutual savings | 467 other

outstand- |counts and ciel savings 445 five, | and loan |corpo- 189 inves-
ing 1/ Federal ‘banks ‘banks 290 casualty, | associa- {rations| 316 pension tors 3/

Reserve 2/ 2/ 1ife and tions general |and re-
banks marine funds tirement
funds
Treas notes:
7;154% May 1974=D.venn.. )] 4y 334 1,070 1,512 35 1 26 28 110 168 4 1,379
5-5/8  Aug. 1974-B....... 10,28, 5,933 1,792 72 10 73 109 392 327 12 1,564
6 Sept. 1974-E0vrnn.. 2,060 148 837 27 3 6 23 50 154 * 812
5-3/4 Nov, 1974-A.. ..., . 5,442 2,219 1,199 35 7 37 39 92 164 5 1,645
5-7/8 Dec. 1974=F....... | 2,102 a1 972 16 2 28 4 23 47 - 890
5=3/4 Feb. 1975-A. .0 n.. 4,015 1,564 1,002 27 7 61 53 67 197 16 1,020
5-7/8 Feb. 1975-E....... 1,222 146 580 9 * 12 10 60 112 3 289
5-7/8 May 1975-F....... 4 1,776 124 867 32 * 4 25 116 114 * 495
6 May 1975-B....... | 6,760 4,526 791 26 12 64 43 13 139 19 1,128
5-7/8 Aug. 1975-C....... | 7,679 2,762 2,762 67 15 47 119 244, 150 4 1,507
8-3/8 Sept. 1975-G.. ... 2,042 98 927 50 * 26 10 101 48 - 780
7 Nov. 1975-D. ... 3,115 755 1,013 24 10 50 21 49 52 2 1,139
7 Dec. 1975-H....... 1,731 238 883 16 * 25 14 86 60 * 409
5-7/8 Feb. 1976-F....... 4,945 1,377 1,936 64 43 84 87 247 186 6 914
6-1/4  Feb. 1976-A..... o 3,739 2,857 346 8 3 11 17 6 26 1 462
8 Mar. 1976-H....... J 1,532 35 602 37 - g8 12 22 48 2 766
5-3/4 May 1976-E....... 2,802 | 591 1,316 27 2 51 43 60 40 2 671
6-1/2  May 1976-B....... 2,697 825 604 34 3 47 23 10 49 3 1,099
6~1/2 Aug, 1976-G.. ... .o 3,883 1,878 1,038 26 * 20 23 9 9%, * 703
7-1/2 Aug. 1976-C....... J 4,194 1,673 952 39 3 50 14 7 36 6 1,415
6=~1/4 Nov. 1976-D.......J 4,325 287 1,857 40 38 32 69 62 128 * 1,812
g8 Feb. 1977~Aevnns ] 5,163 3,061 799 58 2 27 21 11 39 3 1,142
6-17/8 May 1977-Coentn 2,565 517 1,216 21 1 76 27 49 133 1 524
7-3/4 Aug, 1977-B..vun .. 4,918 1,645 1,376 39 7 61 24 66 109 14 1,578
6-1/4 Feb 1978-A....... | 8,389 3,39 1,910 9 38 107 207 52 116 12 2,458
6 Nov. 1978-B....... 8,207 3,601 1,880 48 34 58 186 16 171 20 2,193
6~1/4 Aug. 1979-A....... 4,559 1,770 848 42 18 35 53 36 53 7 1,697
6-5/8 Nov. 1979-B....... 4 1,604 1,090 220 1 * 27 3 6 13 * 243
7 Nov. 1979-C...nn. 2,241 414 1,216 7 2 56 27 157 43 3 315
6-7/8 May 1980-A....... 7,265 5,489 774 49 1 39 94 11 42 3 762
7 Feb. 1981-A....... 1,842 402 1,148 3 3 12 46 45 1 * 181
1-1/2 Oct. 1974-E0..... . 42 - 1 * * 5 1 16 * - 19
1-1/2 Apr. 1975-FA...... 8 - 1 1 1 1 - 1 - - 4
1-1/2 Oct. 1975-E0...... 30 - 1 * - 12 * 1 - - 16
1-1/2 Apr. 1974~EA...... 27 - * - 6 * 2 12 - - 6
1-1/2 Oct. 1974~EO0...... 11 - 1 - - 1 - 2 * - 7
1-1/2 Apr. 1977-FA...... 5 - * - * - - 3 * - 2
1-1/2 Oct. 1977-E0...... ] 17 - * - 8 1 * 2 * * 6
1-1/2 Apr. 1978-EA...... 15 - * - - * - 13 - - 2
1-1/2 Oct. 1978-EC..... . 3 - 2 - - * * - - - 1
1-1/2 Apr. 1979-FA..... . * - * - - - - - - *
Total Treasury notes............. 127,587 50, 571 35,184 1,076 281 1,278 1,518 2,411 | 3,060 150 32,058
Treasury bonds:
4-1/4% May 19740, 2,847 594 692 23 15 45 56 414 117 24 866
3-7/8 Nov. 197 vennn. 1,213 143 204, 2 11 43 24 191 84 22 490
4=1/4 May 1975-85...... 1,201 499 86 12 39 24 13 5 63 93 366
3-1/2 June 1978-83...... 1,474 281 82 28 283 39 25 9 82 41 604
4 Feb, 1980....0.un.. 2,573 861 180 37 124 100 67 2 209 35 959
3-1/2 Nov, 1980......... 1,896 749 104 26 371 55 40 10 110 39 392
7 Aug. 1981......... 807 408 41 9 3 5 - 2 4 1 335
6-3/8 Feb. 1982......... 2,702 1,041 556 27 18 103 13 12 25 10 896
6-3/8 Aug. 1984 .vnennn. 2,353 1,375 232 19 17 29 7 24 58 10 581
3-1/4 May 1985. ... ... 936 224 46 12 188 27 48 * 20 22 349
6-1/8 Nov. 1986, . ..0.... 1,216 895 94 8 9 4 2 4 10 3 189
4-1/4 Aug, 1987-92...... 3,665 1,429 104 38 132 132 50 4 99 218 1,459
4 Feb, 1988-93...... 227 70 5 6 29 5 8 - 6 11 86
7-1/2 Aug. 1988-93...... 1,914 1,136 243 26 13 10 28 6 53 40 360
4-1/8 Mey 1989-94...... 1,446 550 21 3 50 30 24 * 18 82 669
3-1/2 Feb. 1990, . .0uee.. 3,898 1,130 127 105 537 68 28 1 119 83 1,701
6-3/4 Feb. 1993...... e 627 164 76 51 20 3 10 10 5 37 250
7 May 1993-98...... 692 251 186 2 7 4 5 12 14 23 188
3 Feb. 1995.. . 00nu.s 813 137 11 11 24 10 6 * 49 23 541
3-1/2 Nov. 1998. . ... 3,030 872 36 99 337 23 15 1 91 24 1,533
Total Treasury DONAS.............. 35,529 12,809 3,125 545 2,228 760 468 706 | 1,234 839 12,815
Total marketable public

debt securities....... ereeeaeaes 270,452 101,303 43,025 1,820 2,549 2,238 2,105 4,480 | 9,041 1,165 102,726

Footnotes at end of Table TSO-6.
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Table TSO-4. - Interest-Bearing Nonmarketable Public Debt Securities by Type

(Par values ~ millions of dollars)

Held by investors covered in Treasury Survey

Tote) U.S. Govern- 5,594 479 Insurance companies | s8¢ State and local |Held by
ment ac- _ tual governments all
amount a coumer. mutua; 445 £1 savings th
Type outstand- | counts_an cial savings ire, | 4 loan |467 165 pen- |Other
ing 1/ Federal banks banks 290 casualty, associa. |COTPO- 316 sion and |inves-
1ng Reserve 2/ 2/ life and tione rations | general | petire- |tOTS
banks marine funds |pent funds
U.3, savings bopds:
Series E.ovvevrrnrnrnrnocnnenans PR, 53,710 * - - * - - * * -
Series Huonvrvnooromninnnns RO 1 Few * - - - “ x * . 5§;j228
Total U.S, savings Bonds............J 61,381 * - - * * * * * * 61,379
Qther U,S, securities:
Certificates of indebtedness:
Foreign Series.v.veveevinvearosvsenns 9,876 - - - - - - - - - 9. 876
Foreign Currency Serles..............] 127 - - - - - - - - - ’127
R.E.A, series......... desereeraranas f 4 - - - - - - - - - 4
Treasury certificates.............. e 566 - - - - - - - - - 566
Treasury notes:
Foreign Series...cevevvvneccneraresssd 14,210 - - - - - - - - - 14,210
Foreign Currency Series.........oes.d 1,472 - - - - - - - - - 1’472
Other..iveiieiirnnreonenenns [N 59 - - - - - - - - - ’ 59
DepOSitary DONAE suevsevesrersrnnearans . 16 - 16 5/ - - - - - - -~ -
Treasury bonds:
R.E.A, series...... P 7 - - - - - - - - - 7
Investment Series B....vevvievrensnes 2,272 2,056 18 4 16 21 3 * 12 57 85
104 €T 250 - - - - - - - - - 250
State and local Government
Series:
Certificates of indebtedness....... . 38 - - - - - - - - - 38
Treasury NOteS.es.ueerrrureeacrronnssd 198 - - - - - - - - - 198
TreasuTy bondS.....ueieecisrerosscasasd 257 - - - - - - - - - 257
U.S. retirement plan bonds........ ceaes 74 - - - - - - - - - LA
U.S. savings NotesS.....ceevrvernccnnssd 478 - - - - -~ - - - - 478
Total other U.S, securities............ | 29,904 2,056 34 5/ 4 16 21 3 * 12 57 27,702
Total nonmarketable public
debt securitieS........... teveennasaes] 91,285 2,056 34 5/ 4 16 22 3 * 12 58 89,081
Footnotes at end of Table TSC-6, L. .
Table TSO-5. - Securities Issued by Government Agencies
(Par values - in millions of dollars)
Held by investors covered in Treasury Survey
Total U.S. Govern- {5 5o, 479 Insurance compenies | ,g¢ State and local il
amourt ment ac— Commer— mutual 25 tire.] savings governments other
Type outstand- | °0unts amd | ijo) cavings | 290 '| and 1dan | 467 185 pen- |- oo
. Federal casualty, M corpo- 316 : a inves
ing 1/ 8/ R banks banks 16 and associa- 1 ral sion and 1o "o/
eserve 2/ 2/ ife . tions rations| general| otire~
banks marine funds  Iment funds
Export-Import Bank:
5.30% Feb, 1975 (Debentures)...... 300 25 125 1 - 2 12 13 9 - 112
5.70 Dec, 1976 (Debentures)......| 300 22 107 7 * 32 - 19 - 104
6-1/4  Aug., 1977 (Debentures)......| 400 5 114 11 - 1 56 4 11 1 197
6.45 Feb. 1978 (Debentures)...... 300 22 129 8 - * 5 45 4 - 87
8.35 Aug. 1978 (Debentures)...... 300 - 122 1 - - - 89 1 - 86
7.30 Nov. 1978 (Debentures)...... 300 - 170 1 * 1 1 40 5 _ 83
7 Mar. 1979 (Debentures)...... 400 5 99 1 * - 6 57 4 229
6,60 May 1979 (Debentures)..... . 200 30 77 10 * * * 5 24 - 54,
Issues to State and Local Govis.

(Mtg. Backed Bonds) 8/..............) 143 - - - - - - - 143 - -
Participation certificates.,.... . 400 8 132 12 9 3 10 26 88 107
Totalusuerevaniannnrocranncnsrnssnnes 3,043 117 1,073 52 13 14 116 264 248 88 1,058

Federal Housing Administration:
(Debentures) .. s vevererececnenns o] 412 59 35 32 70 8 17 - 1 57 133
Government National Mortgage
Association:
Participation certificates...........| 4,370 1,695 461 164 40 174 67 38 93 704 932
Postal Service:
6-7/8% Feb, 1982-97 (Bonds)........ 250 25 11 19 4 1 1 4 - 15 172
Tennessee Valley Authority:
Short-term notes......cveenunnnn, vean 292 94 24 * - - * 3 2 1 167
8% June 1974 (Bonds)....uu.s 100 - 6 7 1 * 4 - 1 * 82
8-3/4  June 1975 (Bonds)........ 50 - 4 4 - * 10 _ - - 33
7-1/4 July 1976 (Bonde)eeeuuuns 100 - 15 é * M 2 - - _ 7
8.10 Apr. 1979 (Bonds)e.euu.n. 100 - 10 2 - - 5 _ - - 82
440 Nov, 1985 (BONds)e.venses 50 - 1 1 5 * 1 - 2 26 15
4=5/8 Jaly 1986 (Bonds)........ 50 - * 1 3 * 1 - x 29 17
4=1/2  Feb. 1987 (Bonds)e.ieuan. 45 - * 1 1 * * - 3 23 16
5.70 May 1992 (Bonds)........ 70 - 3 2 * 1 - - 3 15 46
6-3/8 Nov., 1992 (BONds)evveunas 60 - * 2 1 1 * - - 5 50
8-1/4  Oct. 1994 (Bonds)........ 100 - 1 3 1 - 2 - - 12 81
9 Mar, 1995 (Bonds)....... . 100 - 1 8 1 * - - 3 87
9-1/4  June 1995 (Bonds).e,...... 50 - 1 3 1 - - - - 1 46
7.30 Oct. 1996 (Bonds)e.vvuunn 150 - 1 15 1 - 2 - 7 123

Footnotes at end of Table TSO-6.
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Table TSO-5. - Securities Issued by Government Agencies—Continued

(Par values - in millions of dollars)

Held by investors covered in Treasury Survey
’i‘;z‘;ait b.S. Go Insurance companies State and local | geld by
Issue outstand-| ment, ace | 5:9% mtual ol 467 govemmen;s ther
. commer- mtue. savings 189 0
e VO some | T | e | e [l S | e s | | T
banks banks . Y3} associa- rations al tors 3/
Reserve life and general| and re-
banks 2/ Y marine tions funds tirement
funds
Tennessee Valley Authority
(Continued}: :
7% Jan, 1997 (Bonds)........ 150 - [3 16 1 2 1 2 * 3 120
7.35 May 1997 (BondS)e..s.s.n 150 - 4 16 2 - 10 1 - 10 107
7.35 July 1997 (Bonds)........ 150 - 3 18 2 - 9 1 - 5 111
7.40 Oet. 1997 (Bonds)........ 150 - 3 21 5 * 3 3 - 1 114
7.35 Jan. 1998 (Bonds)....vssn 100 - 1 15 2 1 4 1 2 1 73
7.35 Apr. 1998 (Bonds)...... .. 150 - 21 7 1 * - 3 - 4 114
7-3/4 ,July 1998 (Bonds)... 150 - 32 1 2 - - - - 19 95
7,7 Oct, 1998 (Bonds). 100 - 44 - - 1 : - = - 55
8,05 Jam, 1999 (Bonde). 100 - > 1 * - 1 1 - 1 21
TOt@leeveseoruesnvacanscassasnosnnnse 2,517 94 183 151 32 7 52 17 12 166 1,803
Total Govermment agency securities
covered in survey..... seeserssesenrns 10,592 1,990 1,764 417 159 204 252 323 354 1,030 4,099
Footnotes at end of Table TSO-6.
Table TSO-6. - Securities Issued by Government-Sponsored Agencies
and the District of Columbia
(Par values -~ in millions of dollars)
Held by investors covered in Treasury Survey
Total U.S. Govern- Insurance companies State 2nd 108l | e1a vy
I amount ment ac- 5,59 479 486 governments all
ssue outstand-} counts and commer- matual 445 fire savings 467 1894 other
Federal cial savings ’| and loan | ¢ - inves-
18 Reserve banks banks 2?0 casualty, associa- r:::’g;ns 16 al pension tors 3/
banks 2/ 2/ life and 1o gener: and re-
marine ne funds | tirement
funds
Banks for cooperatives:
7.95% May 1974 (Debentures).... 364 - 47 3 - * 10 2 93 - 208
8.80 June 1974 (Debentures).... 621 9/ - 92 9 * 1 14 - 129 - 376
7.95 July 1974 (Debentures).... 469 1 69 4 1 2 12 - 97 - 285
8.15 Aug. 197, (Debentures),... 569 9/] - 70 10 1 - 12 2 126, * 348
7.5  Sept. 197, (Debentures}.. 3.8 - 46 1 - 1 6 4 51 - 240
8,20 Oct. 1974 (Debentures).... 263 9/] - 40 4 1 - 7 * 5 - 206
7.70 Apr. 1977 (Debentures).... 200 - 91 1 - - 1 1 3 - 91
Total.......... teeessarenasenrasnies 2,836 9, 1 455 31 2 4 61 24 504 * 1,754
Farmers Home Administration:
8-7/8% Jen. 1975 (Insured no%es). 200 - 63 2 1 8 4 5 10 - 106
6-5/8 Aug., 1976 (Insured notes). 150 - 80 6 1 * 1 * 2 4 55
6.35 Mar. 1977 (Insured notes). 400 11 88 22 1 2 16 - 10 - 250
6.45 June 1977 (Insured notes). 300 7 116 19 1 2 8 1 19 - 129
6-~7/8 Aug. 1977 (Insured notes). 400 9 145 36 - 1 3 1 18 - 187
6.55 Dec. 1977 (Insured notes). 403 4 124 31 3 1 5 - 5 - 229
7.20 Mar. 1978 (Insured notes). 300 1 95 21 4 1 4 - 8 - 167
7-1/4 May 1978 (Insured notes). 301 27 106 2 2 1 1 - 3 1 158
7.35 July 1978 (Insured notes). 301 - 106 13 * 3 2 12 6 14 145
7.30 Dec. 1978 (CBO)..us.nesen .o 300 - 174 2 - - 2 - 4 - 118
8.90 Jan, 1980 (Insured notes). 150 - 12 2 - [ 1 - 23 17 88
7 Nov. 1980 (Insured notes). 300 6 78 25 1 6 P7A - 28 10 102
6.40 Mar. 1981 (Insured notes). 200 8 70 10 2 6 28 2 3 9 63
7-7/8 June 1981 (Insured notes). 250 8 57 37 [ 3 19 - 6 9 106
7.10 Jan. 1982 (Insured notes). 350 14 75 38 5 2 9 - 17 4 186
8-5/8 July 1985 (Insured notes). 300 31 13 21 5 4 10 - 56 46 114
7-1/2 Aug. 1986 (Insured notes). 150 - 8 17 1 - 2 - 4 46 71
© 7-1/8 Dec. 1987 (Insured notes). 201 2 28 31 1 - 15 - 2 46 76
7-1/2 Masr. 1988 (Insured notes). 201 1 1 30 2 1 20 - - 55 91
7-1/2 May 1988 _(Insured notes). 200 9 16 7 2 * 49 - 5 53 60
7-3/4- Dee. 1988 (CBO).,......... 200 21 50 - * * 3 - 1 1 124
9 Apr. 1989 (CBO)...eesree.s 200 - 31 13 2 - 9 - 6 13 126
Total...... eseseeaccasererrsnanrans 5,758 158 1,535 382 41 48 254 21 237 329 2,753
Federal Home Ioan Banks:
6.35% May 1974  (Bonda)...... 300 14 9% 17 - 1 20 - 6 - 148
6.45 May 1974 (Bonds)...... 700 1 153 19 1 1 73 5 41 3 403
5-3/8  Aug. 1974  (Bonds)...... 400 10 77 22 - 1 32 1 25 - 232
7.65 Aug, 1974 (Bonds)...... 173 1 23 9 - 1 20 3 3 - 113
9-5/8  Aug. 1974 ) 800 - 78 9 1 1 25 10 111 2 563
7.05 Nov. 1974 1,000 43 253 23 1 2 145 21 75 1 437
8 Nov. 1974 217 - 45 8 1 1 17 - 7 - 139
5-7/8  Feb. 1975 400 2 151 18 - 2 27 5 26 - 170
6.10 Feb. 1975 250 - 59 10 6 5 27 2 6 - 134
8.20 Feb. 1975 500 21 157 13 - 1 12 30 13 - 253
6.80 May 1975 300 - 77 6 * 2 16 16 18 1 163
7.15 May 1975 700 82 196 23 * 1 41 60 bb 1 253
8.05 May 1975 265 - 38 15 - 11 27 - 3 - 172
7.15 Aug. 1975 400 2 119 9 - 1 18 36 17 1 197
7-7/8  Aug. 1975 500 1 126 11 * 2 33 42 38 - 246
7.95 Aug. 1975 300 41 57 16 - 1 16 - 4 - 164
6-1/2 Nov. 1975 350 11 79 21 * 3 51 7 5 * 174

Footnotes at end of table.
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Table TSO-6. - Securities Issued by Government-Sponsored Agencies
and the District of Columbia—~Continued

(Par values - in

millions of dollars)

Held by investors covered in Treasury Survey

o .S, Covern- s 3 State and loeal |[Held by
Issue sziit zent act 5,5% 479 Insurance companies 486 governments all
outstand- | counts and commer - mutual : savings | 467 189 other
N cial savings 445 fire,| and loan | corpo- 5 e
ing Federal 290 ’ X : 316 pension |MVE
Reserve banks banks . casualty,| associa-| rations 1lond tors 3/
banks 2/ 2/ life and tions genera a? re-
2 marine funds tirement
funds
Federal Home Loan Banks (Continued):
7.05% Nov. 1975 (BondS)........ 600 30 196 10 1 2 32 28 62 - 240
7-3/8 Feb. 1976  (Bonds)........ 300 8 72 7 * * 32 - - * 181
8.75 Feb. 1976  (Bonds)........ 300 - 73 4 - 6 6 - 5 1 206
7.20  Mey 1976  (Bonds)....... 600 31 214 13 - * 3. 47 74, - 189
7.45 May 1976  (Bonds)........ 300 6 113 10 - - 13 23 4 - 131
7.80  Aug. 1976 (Bonds)........ 500 17 172 13 1 * 22 17 29 3 225
7.20  Feb. 1977 (Bonds)........ 500 5 201 10 * 4 28 52 28 2 169
6.95 May 1977  (Bonds)........ 200 2 46 12 1 * 12 18 1 - 108
7.15  Aug. 1977  (Bonds)........ 300 5 97 6 1 1 16 5 6 - 164,
6.75 Nov. 1977 (Bonds)........ 300 - 88 5 1 1 16 36 9 1 144
7.45 Nov. 1977 (Bonds)........ 300 5 139 8 - 4 13 18 6 1 106
7.60  May 1978  (Bonds)........ 500 6 185 12 - 1 31 42 23 1 199
7.05  Feb. 1980 (Bonds)........ 300 27 128 4 1 1 11 - 10 % 117
7.75  Feb. 1980 (Bonds)........ 350 40 45 15 * 3 15 2 18 * 212
7.80 Oct. 1980 (Bonds)........ 200 14 38 14 - 2 7 - 2 1 122
6.60 Nov. 1981 (Bonds)........ 200 8 59 14 1 * 2 2 2 2 S111
7.30  May 1983  (Bonds)........ 197 12 47 14 1 1 1 - 1 2 119
7-3/8 Nov. 1983-93(Bonds)........ 400 25 142 2 1 6 24 20 20 9 152
5.30  Aug. 197,  FHLMC 10/
(Mtg. Backed Bonds)... 200 - 64 3 - - 10 5 7 - 111
7.05  Aug. 1976  FHIMC 10/
(Mtg. Backed Bonds)... 400 16 162 2 - 1 24 - 6 - 188
6.15 Feb., 1977 FHIMC 10/
(Mtg, Backed Bonds)... 350 15 75 11 2 1 42 11 4 - 188
8.60 Nov. 1976-95 FHLMC 10/
(Mtg. Backed Bonds)... 140 - 4 15 2 - 6 - - 4 108
7.75  Aug. 1977-96 FHIMC 10/
{Mtg. Backed Bonds)... 150 - 6 12 10 - 4 - - 17 101
7.15  Mey 1982-97 FHIMC 10/
(Mtg. Backed Bonds)... 150 - 12 10 1 2 4 7 2 16 96
Issued to State ~nd Local Govts.
FHLMC 8/ 10/ !Mtg. Backed Bonds)... 393 - - - - - - - 333 - -
Totaleseeseuensonnnen P, 15,685 502 4,162 476 33 70 1,004 569 1,151 71 7,646
Federal Intermediate Credit Banks:
8.65% May 1974  (Debentures)... 542 9 108 ° 11 ¥ 3 6 * 60 *® 353
2.75  June 1974  {Debentures)... 657 9, - 74 6 2 2 8 14 87 - 464
5.95 July 1974  (Debentures)... 224 9/ - 52 9 - 2 21 3 12 - 115
9-3/4 July 1974,  {Debentures)... 713 9 4 130 5 1 2 9 27 23 * 512
7.95  Aug. 1974 (Debentures)... 590 3, 1 76 8 - 1 7 3 51 - Lhd,
8.60 Sept. 1974 (Debentures)... 5339, - 103 12 1 1 10 10 57 - 339
7.95  QOct. 1974  (Debentures)... 622 9, - 103 22 - 2 17 - 53 - 425
8 Nov. 1974  (Debentures)... 772 9 6 118 18 * 2 18 6 66 * 538
7.15  Deec. 1974  (Debentures)... 7959, 3 140 9 - 1 39 15 78 - 509
6,05 Jan, 1975  (Debentures)... 240 9, - 100 4 1 1 15 22 13 - 85
8.15 Jan. 1975  (Debentures)... 6219 1 105 12 - i 9 5 13 * 474
5.70  Jan. 1975  (Debentures’ ... 3029 10 112 15 2 * 28 5 10 - 120
6.65 Jan. 1976  (Debentures)... 262 9 - 68 8 - 3 21 - 13 149
7.10 Jan. 1977  (Debentures)... 23679, 10 88 1 - 1 14 12 8 - 101
7.10  Jan. 1978  (Debentures)... 406 9, 6 187 7 1 15 18 40 13 - 118
TOEEL . v e ettt ienaae 7,514 9, 41 1,575 148 38 240 163 556 * 4, 746
Federal Land Banks:
4-1/8% Feb. 1973-78(Bonds) . ....... 148 - 28 5 5 2 3 15 3 2 83
5.85 July 1974 (Bonds)........ 326 27 82 9 - * 8 - 13 - 186
5.30 Oct. 1974  {Bonds),....... 300 9/ 17 91 5 * 4 18 4 13 - 148
7.15  Jan. 1975 (Bonds)........ 300 - 7 6 - * 9 35 8 - 166
8-3/8 Jan, 1975 (Bonds)........ 220 - 27 g 2 6 5 4 5 162
4-3/8  Apr. 1975 (Bonds)........ 200 - 23 7 1 2 6 16 31 112
7.65  Apr. 1975 (Bonds)........ 300 3/4 - 59 4 * 1 6 8 31 - 192
5,70  July 1975 (Bonds)........ 425 - 127 13 1 3 51 35 8 - 186
8.30 July 1975 (Bonds)........ 300 9 - 63 7 - X 11 6 3 * 210
7,20 Oct. 1975 (Bonds)........ 300 7 57 10 1 2 10 1 6 * 205
7.40  Oct. 1975 (Bonds)........ 3629, 7 119 6 - 1 5 13 10 - 202
6.25 Jan, 1976  (Bonds)........ 300 28 a7 16 1 2 19 10 1 - 135
5 Feb, 1976  (Bondé)........ 123 - 15 3 2 1 2 4 4 2 89
6-1/4 Apr, 1976 (Bonds)........ 373 1 103 12 2 1 31 2 10 - 212
8-1/4 Apr. 1976 (Bonds)........ 4009/ - 98 12 * 7 12 10 16 4, 240
5-3/8 July 1976 (Bondg)........ 150 - 15 4 * 2 1 * 8 6 114
7.05 July 1976  (Bonds)........ 360 * 112 8 - 4 21 6 29 - 179
7.15  Qet. 1976 (Bonds)........ 450 20 149 14 * 1 13 19 9 2 222
8-1/4 Apr. 1977 (Bonds)........ 5659, - 147 18 - 1 12 5 25 * 358
7-1/2 July 1977 (Bonds)........ 550 - 130 15 1 9 26 10 57 7 295
6.35 Oct. 1977 (Bonds)........ 300 29 106 g * 2 10 - 1 - 144
5-1/8 Apr. 1978 (Bonds)........ 150 - 19 2 2 6 2 4 13 6 96
6,40 July 1978 (Bonds)........ 269 2 9% 14 1 10 6 23 7 * 112
7.35 Oect, 1978  (Bonds)........ 550 4 21/ 3 - * 48 78 2 2 200
5 Jan, 1979  (Bonds)........ 5099/ 19 55 14 * 12 12 10 19 2 366
7.10  Jan, 1979  (Bonds)........ 3009/ 1 38 4 * 1 34 6 7 - 159
6.85  Apr, 1979  (Bonds)...... . 235 10 47 18 * 2 3 15 * - 139
7.15  July 1979 (Bonds) ....... 389 27 152 9 * 1 13 4 9 - 175
6.80 Oct. 1979 (Bonds)........ 4009/ 32 150 31 1 4 3 14 13 - 153
6,70 Jan. 1980 (Bonds),....... 300 5 99 14 2 1 4 2 " 13 4 155
7-1/2 July 1980 (Bonds)........ 250 3 )] 4 - 5 - 10 5 5 129

Footnotes at end of table.
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Table TSO-6. - Securities Issued by Government-Sponsored Agencies
and the District of Columbia—Continued

(Par values - in millions of dollars)

Held by investors covered in Treasury Survey
a. U.S. Govern- i State and local |[Held by
Issue ,Ia‘;zufxt ment, ac-— 7,094 479 Insurance companies 486. governments all
outstand- | counts and commer - mutual . savings | 467 19 other
ing Federal cial savings 200 445 fire,| and loan | corpo- 116 . inves-
Reserve banks banks casualty,| associa~| rations pension | o Ty
banks 2/ 2/ life and tions general Jand re-
marine funds jtirement
funds
Federal Tand Banks (Continued):
6.70% Apr, 1981 (Bonds)...... 224 2 46 15 - * [ 2 7 x 145
6.90 Apr. 1982  (Bonds)...... 200 3 30 25 - * 3 - M - 138
7.30 Oct. 1982  (Bonds)...... 239 47 32 8 1 * 1 - 8 1 142
7.30 Oct. 1983 (Bonds)...... 300 2) 22 73 3 1 5 - 25 12 7 151
Total.eiureeronnonensosneenonene ..od 11,067 314 2,907 355 26 98 414 395 404 49 6,103
Federal National Mortgage Association:
Discount Notes........... Crereenaas 4 2,730 - 129 35 * * 41 81 853 5 1,586
5.70% June 1974 (Debentures). 350 39 101 6 - 6 23 12 12 - 150
7.90 June 1974 (Debentures). 400 33 75 20 - 5 21 6 43 * 197
5.65 Sept. 1974  (Debentures). 300 9 80 10 * 2 30 - 8 - 161
7.85 Sept. 1974 (Debentures). 250 - 30 11 * 1 16 5 20 5 161
6.10 Dec. 1974 (Debentures). 250 - 109 9 6 2 17 29 6 - 72
6.45 Dec. 1974 (Debentures). 450 50 165 21 - 4 22 18 8 162
6.35 Mar, 1975  (Debentures). 600 53 215 21 - 8 38 4l 3 - 218
7.55 Mar. 1975 (Debentures). 300 46 87 12 - * 20 5 19 2 109
5-1/4  June 1975  (Debentures). 500 31 121 11 2 3 90 26 7 - 209
6.80 Sept. 1975  (Debentures), 650 43 154 22 1 A 57 13 2 1 353
7.50 Sept. 1975 (Debentures). 350 31 65 19 * 4 29 8 6 * 188
5,70 Dec, 1975 (Debentures) ., 500 10 141 15 1 2 52 26 4 * 249
8,25 Dec, 1975 (Debentures). 300 1 104 5 - 1 6 42 15 - 126
5.65 Mar, 1976 (Debentures). 500 20 130 15 1 4 83 6 7 * 236
7-1/8 Mar. 1976  (Debentures). 400 5 162 7 - 1 22 22 1 - 180
5.85 June 1976 (Debentures). 450 29 113 9 1 2 66 10 4 - 216
6.70 June 1976  (Debentures),| 250 - 43 25 * 1 34 2 2 - 143
5.85 Sept. 1976  (Debentures), 500 35 166 25 * 2 62 28 7 - 174
6-1/8 Sept. 1976  (Debentures)., 300 26 93 15 - * 28 - 2 * 135
6.25 Dec, 1976 (Debentures). 500 16 155 1% 1 * 58 18 10 * 226
7.45 Dec, 1976  (Debentures). 300 24 53 20 3 * 9 - 11 - 179
4-1/2 Feb, 1977 (Debentures) .| 198 - 16 7 7 4 14 20 16 7 106
6.30 Mar. 1977 (Debentures), 500 5 129 25 * 5 56 14 6 - 260
7.05 Mar., 1977  (Debentures). 400 7 101 8 - 1 56 12 32 - 184
6.50 June 1977  (Debentures). 150 2 51 10 - * 9 - * - 77
6-3/8 June 1977  (Debentures). 250 6 67 11 - 1 15 - 3 - 147
7.20 June 1977  (Debentures). 500 38 187 3 - * 39 39 20 - 173
6-7/8 Sept. 1977  (Debentures). 300 36 67 10 * 13 20 - 1 2 152
7.85 Sept. 1977  (Debentures). 400 44 99 4 - * 29 20 19 - 184
7-1/4, Dec., 1977  (Debentures). 500 14 165 7 - * 52 b 12 4 203
7.55 Dec. 1977 (Debentures). 500 26 188 19 * 2 33 61 17 - 154
7.15 June 1978  (Debentures). 600 18 151 11 - 2 82 7 16 - 314
7.15 Sept. 1978  (Debentures). 550 10 124 11 1 1 94 - 32 - 276
6.75 Dec. 1978  (Debentures). 300 bty 108 18 * 7 7 2 3 * 111
7.25 Mar. 1979  (Debentures). 500 27 199 6 - 3 41 26 8 190
7.85 June 1979 (Debentures ), 300 60 127 4 - 1 1 18 7 83
6.40 Sept. 1979  (Debentures). 300 L 15 121 21 1 1 16 - 3 - 120
6.55 Dec. 1979 (Debentures). 350 28 113 45 1 3 15 * 3 - 141
6-7/8 Mar. 1980 (Debentures). 250 8 64 26 2 4 5 - 8 1 132
7.50 Sept. 1980 (Debentures). 400 41 202 4 1 3 1 16 7 - 126
6.60 Dec. 1980  (Debentures), 300 37 110 25 1 3 3 1 7 - 114
7.05 Mar, 1981  (Debentures). 350 4 71 8 * 1 2 - 2 1 260
7-1/4 June 1981  (Debentures). 250 21 42 12 * 1 10 2 1 10 151
7-/4 Sept. 1981 (Debentures). 250 30 42 19 * 1 9 5 2 * 143
7.30 Dec. 1981  (Debentures). 250 15 100 8 * 2 5 3 9 1 106
6.65 June 1982  (Debentures). 250 12 41 32 * 2 11 2 1 3 148
6.80 Sept. 1982  (Debentures). 200 8 55 13 3 1 4 1 14 - 102
7.35 Dec. 1982  (Debentures). 300 4h 172 5 - 1 * - 5 M 73
6.75 June 1983  (Debentures). 200 16 36 13 6 2 10 4 2 x 112
7.30 June 1983  (Debentures). 300 54 94 3 * 1 3 10 15 1 118
6.75 Sept., 1983  (Debentures). 250 48 42 31 2 1 10 7 3 - 106
6-1/4 June 1984  (Debentures). 200 17 43 18 1 1 12 4 3 1 101
6.90 Dec, 1984  (Debentures), 250 39 19 19 - 2 11 - 2 5 154
7 Mar, 1992  (Debentures). 200 25 9 33 2 3 4 9 1 24 96
7.05 June 1992 (Debentures). 200 10 29 13 1 - 11 2 4 10 120
7.10 Dec. 1982-97(Debentures), 200 5 13 20 10 * 9 4 1 12 126
8 Apr, 1975  (Capital
Debgntures). 200 - 30 10 1 1 19 2 23 - 115
4-3/8  Oct. 1996 (Capital
Debentures). 248 - 3 2 1 1 8 20 1 * 213
7.40 Oct. 1982-97(Capital
Debentures). 250 22 27 61 5 * 9 1 1 25 99
8-3/8 June 1975  (Mtg. Backed
Bonds)...... 250 2 25 6 * * 11 8 75 9 114
8-5/8 Oct. 1980-90(Mtg. .Backed.
Bonds)e..... 200 26 6 18 1 4 5 - 1 28 112
Issues to State and Local Governments
(Mtg. Backed Bonds) 8/......vuvunninnn 552 - - - - - - - 552 - -
Tobal.ieuiearernnannns cerriserasnonass]| 24,029 1,365 5,781 966 64 130 1.575 764 1,986 158 11,240
District of Columbia:
4.20% Dec, 1970-79(Bonds ) ... ... 20 - * 3 * 1 5 - 1 2 8

Footnotes on following page.
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Footnotes to Treasury Survey of Ownership Tables

Securities issued by the Treasury and Government agencies that are
classified as debt under the new unified budget concept. For debt
subject to limitations, see Table FD-9,

Includes trust departments. )

Included with all other investors are those banks, insurance companies,
savings and loan associations, corporations, and State and local
government funds not reporting in the Treasury Survey., Also included
are certain Government deposit accounts and Government-sponsored
agencies.

United States savings bonds, Series E, are reported to the Treasury -
Survey at maturity value but have been adjusted to current redemption

value for use in this table.

B e eg @ &

Includes $7 million depositary bonds held by commercial banks not in-
cluded in the Treasury Survey.

Includes Export-Import Bank and Government National Mortgage Associ-
ation participation certificates.

Includes matured securities outstanding on which interest has ceased,
Direct placements with State and Local Governments with various
interest rates and Maturity dates,

Includes securities issued for use as collateral for short-term
borrowings. :

Obligation of the Federal Home Loan Mortgage Corporation. The
capital stock of the Federal Home Loan Mortgage Corporation is held
by the twelve Federal Home Loan Banks, * Less than $500,000.
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Current market quotations shown here are over-the- listed include all regularly quoted public marketable secu-
cdunter closing bid quotations in the New York market for rities issued by the United States Treasury. Securities
the last trading day of the month, as reported to the Treasury issued by Federal agencies and guaranteed by the United
by the Federal Reserve Bank of New York. The securities States Govermment are excluded.

Table MQ-1. - Treasury Bills
Amount outstanding Amount
(millions) Issue date Maturity Bank discount outstanding gii;e Maturity Bank disount
5 date id Change from (millions) date Bid Change from

13-week 26-week 12-week 26-week Bi Tast momth P p—— last month
$2,501 $1,801 3/7/74 12/6/73 6/6/74 8.56% ~.43% $1.801 6/30/73 6/4/74 | 8.69% -.30%
2,502 1,801 3/14/7 | 12/13/73 6/13/74 8.41 ~.58 1,802 7/31/73 7/2/74 | 8.00 -.78
2,501 1,800 3/21/74 12/20/73 6/20/74 8.31 -.63 1,804 10/9/73 7/30/74 | 7.95 ~.9
2,501 1,802 3/28/74 12/27/73 6/22/74 8.16 -.75 1,804 8/28/73 8/27/7 | 8.07 -.83
2,501 1,803 44/ % 1/3/7% 7/5/74 7.96 -.92 1,802 9/25/73 | 9/24/74 | 8.23 -.61
2,501 1,810 4/11/74 1/20/74 7/11/74 7.96 -.91 1,802 -1 10/23/73 10/22/74 | 8.25 -.47
2,503 1,811 4/18/74 1/17/74 7/18/74 7.96 -.90 1,801 11/20/73 11/19/74 | 8.28 -.53
2,501 1,798 4/25/74, 1/24/ 74 7/25/74 7.95 -.93 1,803 12/18/73 | 12/17/74 | 8.22 -.52
2,503 1,803 5/2/74 1/31/74 8/1/74 7.99 ~.91 1,802 1/15/74 12/14/75 | 8.20 -.41
2,501 1,802 5/9/7¢ 2/7/7 8/8/74 7.99 -.91 1,802 2/12/74 2/11/75 | 8.23 -.40
2,601 1,799 5/16/74 2/14/74 8/15/7 7.99 -.89 1,801 3/12/74 3/11/75 | 8.24 -.33
2,604 1,797 5/23/ 7 2/21/74 8/22/74 8,07 -.83 1,801 4/9/ 14 4/8/75 | 8.21 -.18
2,604 1,801 5/30/74 2/28/7, 8/29/74 8.08 -.82 1,802 5/7/72 5/6/75 | 8.15 -

1,804 . 3/7/74 9/5/74 8.19 -.69

1,802 3/14/74 9/12/74 8.19 -.67

1,801 3/21/74 9/19/74 8,24 -.61

1,801 3/28/74 9/26/74 8.28 -.56

1,810 §/4§74 19/3?74 8.29 ~.42 S N

1,802 4/11/74 10/10/7¢, 8.29 ~bb ; . ank discoun

1,804 4/18/7 10/17/74 8.29 41 Pty oo fatarity Change from

1,801 4/25/74 10/24/74 8.29 -.39 i last month

1,802 5/2/74 10/31/74 8.28 -.51

1,801 3/9;74 1}/7574 8.36 -

1,902 5/16/74 11/14/74 8.29 - $2,000 11/30/73

l:901 5/21/74 11/21/74 8.30 - 2,523 3/29/7 6/21/74 8.05% ~.89

1,903 5/30/74 11/29/74 8.29 -

Table MQ-2. - Treasury Notes

(Price decimals are 32ds)

Amount Price Yield Leeue Price range since first traded 1/
?:;’i;?:gi?g Description Change To Change date High Low
o Bid from last | maturity from last
month month Price Date Price Date

$10,284 5-5/8% - 8/15/74-B 99.08 +.14 9.31% -.41% 8/15/68 103.28 3/22/71 89.14 12/29/69
2,060 & - 9/30/~E 98.31 +.11 9.20 -.22 10/19/72 100.20 11/16/72 96,18 8/7/73
5,442 5=3/4 - 11/15/74~A 98,16 +.12 9.23 -.19 11/15/67 104.20 3/22/71 89.22 12/29/69
2,102 5-7/8 - 12/31/74-E 98.07 +,12 9.13 -.16 12/28/72 99.30% | 12/21/72 | 96.01 8/7/73
4,015 5-3/4 - 2/15/75-4 97.30 +.14 8.85 -~ 24 2/15/68 104.20 3/22/71 89.18 12/29/69
1,222 5-7/8 - 2/15/75-E 98.00 +.13 8.88 -.21 10/22/71 102,10 1/14/72 96.00 8/7/73
6,760 6 - 5/15/75-B 97.22 +.16 8.60 -.30 5/16/68 105.22 3/22/71 | 90.00 5/18/71
1,776 5-7/8 - 5/15/75-F 97.16 +.15 8.68 -.25 4/3/72 101.07 5/30/72 | 95.16 8/7/73
7,679 5-7/8 - 8/15/75-C 96.26 +.17 8.73 ~.26 2/15/71 105.00 3/22/71 95,01 8/7/73
2,042 8-3/8 - 9/30/75-G 99.28 +.19 8.48 -.45 9/4/73 102.26 12/17/73 99.02 5/6/7
3,115 7 - 11/15/75-D 98.06 +.,28 8.36 -.55 8/15/71 106.09 1/14/72 97.03 5/6/7
3,739 6-1/%4 - 2/15/76-A 96.23 +.11 8.36 =11 2/15/69 106.28 3/22/71 | 91.20 1/30/70
1,731 7 - 12/31/75-H 97.31 +,21 8.41 -.36 11/15/73 100.24 2/6/7/ 97.02 5/6/74
4,945 | s-7/8 - 2/15/76-F 96.02 +.20 8.41 -.27 8/15/72 100.01% 8/9/72 94.04 8/7/73
1,532 8 - 3/31/76-H 99.19 +.11 8.24 -.19 4/9/74 100,02 5/24/7 | 98.25 5/7/73
2,697 6-1/2 - 5/15/76-B 97.00 +.15 8.20 -.19 5/15/69 107.24 3/22/7L | 92.16 1/30/70
2,802 5-3/4 - 5/15/76-E 95.20 +,18 8.23 -.21 2/15/72 101.00 2/17/72 93,12 8/7/73
4,19 7-1/2 - 8/15/76-C 98.21 +.15 8.18 -.21 10/1/69 111.28 3/22/71 | 97.20 5/7/74
3,883 6-1/2 - 8/15/76-G 96.19 +.15 8.22 -.17 2/15/73 99.26 2/15/73 § 95.08 8/7/73
2,656 8-3/4 - 6/30/76-1 100.29 - 8.25 - 5/15/% 101.13 5/24,/74 99.27 5/9/74
4,325 6=1/4 - - 11/15/76-D 95.23 +.19 8.22 -.21 9/8/71 103.27 12/28/71 | 94.07 8/7/73
5,163 8 - 2/15/77-A 99.30 +,18 8.03 -.23 2/15/70 114.08 3/22/71 | 98.18 5/7/74
2,565 6-7/8 - 5/15/77-C 96,22 +.14 8.16 -.13 2/15/74 100,16 2/14/74 95.10 5/7/74
4,918 7-3/4 - 8/15/77-B 99.02 +.18 8.09 -.19 8/15/70 114.00 3/22/71 97.18 5/7/74
8,389 6-1/4 - 2/15/78-A 94,07 +.21 8.09 -.17 2/15/71 106.20 3/22/71 | 92.11 5/7/74
2,350 8-3/4 - 8/15/78-C | 102.08 - 8,11 - 5/15/74 102,24 5/24/74 | 100,00 5/7/74
8,207 6 - 11/15/78-B 92.14 +.22 8.06 -.16 11/15/71 101.08 1/14/72 | 90.10 5/7/7
4,559 6-1/4 - 8/15/79-A 93,00 +1,00 7.92 -.22 8/15/72 100.20 11/5/72 90,18 5/7/74
1,604 6-5/8 - 11/15/79-B 93.30 +.28 8.02 -.19 2/15/73 100.06 4/9/73 91.20 5/7/74
2,241 7 - 11/15/79-C 95,07 +.14 8.10 -.09 11/15/73 101.10 12/20/73 | 93.20 5/7/74
7,265 6-7/8 - 5/15/80-A 94.14 +.06 8.07 -.03 5/15/73 100.22 10/9/73 | 93.02 | 5/7/4
1,842 7 - 2/15/81-A 94.17 +.09 8.07 -.05 2/15/74 100.26 2/14/74 | 93.05 5/7/74
42 1-1/2 - 10/1/74-E0 96.24 +.20 11.85 +,60 10/1/69 96.24 5/31/74 73.30 1/30/70
8 1-1/2 - 4/1/75-EA 93.28 +.08 9.36 +.47 4/1/70 93.30 3/29/74 | 74.26 5/29/70
30 1-1/2 - 10/1/75-E0 90.28 +.06 8.94 +.32 10/1/70 91.00 2/28/7, 76.16 10/30/70
27 1-1/2 - 4/1/76-EA 88,18 .00 8,38 +.32 4/1/71 88.24 3/29/7, | 80.20 6/30/71
11 1-1/2 - 10/1/76-F0 86.16 -.02 7.97 +.27 10/1/71 86.24 3/29/74 | 80.26 10/29/73
5 1-1/2 - 4/1/77-EA 85.04 +.04 7.43 +,13 4/1/72 85.06 3/29/74 80.02 4/28/72
17 1-1/2 - 10/1/77-F0 83.02 -.10 7.33 +.27 10/1/72 83,18 3/29/74 80.16 10/31/72
15 1-1/2 - 4/1/78=EA 80.14 -.08 7.47 +.22 4/1/73 81,02 2/28/74 | 79.20 7/31/73
3 1-1/2 - 10/1/78-F0 79.04 -.14 7.20 +,25 10/1/73 80,08 2/28/7 | 79.04 5/31/7
1-1/2 - 4/1/79-EA 77.12 -.26 7.12 +.33 4/1/74 78.06 4/30/74, 77.12 5/31/7
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Table MQ-3. - Treasury Bonds

(Price decimals are 32d's)

MARKET QUOTATIONS ON TREASURY SECURITIES, MAY 31, 1974
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Price Yiold Price range since first traded 1/
Amount
out~ R Change To first Change Issue High Low
stgnd%ng Deseription Bid from call or from date
(millions) last maturi ty last . .
month 2/ month Price Date Price Date
$1,213 3-7/8 - 11/15/74 97 .26 +.13 8.96% +.03% 12/2/57 110.24 4/22/58 82.14 12/29/69
1,200 4=1/4 - 5/15/75-85 75.20 +1.06 7.56 -.17 4/5/60 105,28 5/5/61 66.30 5/26/"70
1,473 3-1/4 - 6/15/78-83 72.10 +1.02 7.53 -.16 5/1/53 111,28 8/4/54 62.02 5/26/70
2,572 4 - 2/15/80 81.30 41,12 8.01 -.29 1/23/59 103.18 5/12/61 71.04 12/29/69
1,89 3-1/2 - 11/15/80 78.00 +.10 7.9 -.02 10/3/60 97 .24 5/12/61 66.24 5/24/"70
807 7 - 8/15/81 95,08 +.19 7.88 -.10 8/15/71 110.02 11/15/71 94.10 5/6/74
2,702 6-3/8 - 2/15/82 91.30 +,12 7.79 -.06 2/15/72 101.14 3/9/72 91.00 5/9/74
2,353 6-3/8 - 8/15/84 3/ 91,28 +.24 7.53 =11 8/15/72 99.24 11/15/72 90.16 5/9/74
935 3-1/4 - 5/15/85 34 72.00 41,10 6.94 -.19 6/3/58 101.04 6/11/58 61.08 5/26/70
1,216 6-1/8 - 11/15/86 3/ 89.14 +1.02 7 obody -.14 11/15/71 100.20 11/5/71 88.04 5/7/74
3,884 3-1/2 - 2/15/90 71.24 +1.24 6.37 =21 2/14/58 106,26 4/21/58 59,20 5/26/70
3,661 4=1/4 - 8/15/87-92 34 72,04 +1,28 6.98 -.22 8/15/62 104.10 12/26/62 63.00 5/26/70
226 4 - 2/15/88-93 3/ 72,00 +1,30 6.64 -.22 1/17/63 100.11 1/16/63 62,18 5/26/70
627 6-3/4 - 2/15/93 34 86,22 +.12 8.15 -.04 1/10/73 99.22 1/4/73 86.00 5/6/74
1,914 7-1/2 - 8/15/88-93 3/ 94.14 +1.,02 8.07 -.11 8/15/73 104,14 9/28/73 93,04 5/6/74
1,442 4=1/8 - 5/15/89-94 34 71.30 +1.,26 6.69 ~.20 4/18/63 100.26 8/28/63 61.26 5/26/70
807 3 - 2/15/95 34 71.24 +1,22 5.26 -.16 2/15/55 101.12 6/18/55 59,20 5/26/70
692 7 - 5/15/93-98 3/ 89.04 +1.00 8.03 ~.10 5/15/73 99.22 9/28/73 87.24 5/6/74
3,017 3-1/2 - 11/15/98 34 71.24 +1.24 5.64 -.16 10/3/60 95.14 5/12/61 59,20 5/26/70
579 8-1/2 - 5/15/94-99 34 103.08 - 8.17 - 5/15/74 103.22 5/25/74 102.20 5/21/74
1/ Beginning April 1953, prices are closing bid quotations in the over- g/ On callable issues market convention treats the yields to earliest
= the-~counter market. Prices for prior dates are the mean of closing call date as more significant when an issue i1s selling above par,
bid and ask quotations. "When issued" prices are included in the and to maturity when it is selling at par or below.
history beginning October 1941. Dates of highs and lows in case of 3/ Included in the average yield of long term taxable Treasury bonds

recurrences are the latest dates.

as shown under "Average yields of Long-Term Bonds,"
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AVERAGE YIELDS OF LONG -TERM BONDS
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Table AY-1. - Average Yields of Long-Term Treasury, Corporate and Municipal Bonds by Periods

-

S, I. A. S. I. A. S. I. A. S. I, A
Treasury 2ﬁrn2¥ate new Aa Treasury 4a new t new Aa Treasury Aa new new Aa Treasury 4a new new Aa
Period bonds 1/ bongs 2/ mmicipal || bonds 1/ gz:gorz/e manicipal [f bonds 1/ gzrgor;te municipal || bonds 1/ corporate | ypjeipal
bonds 3/ s bonds 3/ nds 2/ |4 ongs 3/ bonds 2/ | yonds 3/
Monthly series - averages of daily or weekly series
1963 1966 1969 1972
Jan.eeeeeeeeenaes | 3.89 4/ 4.22 2,98 4.43 4,93 3.65 5.74 7.29 4.75 5.62 7.36 4.99
Feb.o.oeonnnaaanal 3,92 4,25 3.00 4.61 5.09 3.63 5.86€ 7.33 4.80 5.67 7.57 5.06
Mar.......ec00e0.] 3.93 4.28 2.95 4.63 5.33 3.65 6.05 7.76 5.10 5.66 7.53 5.29
APTeeeevensnneees]| 3.97 4/ 4.35 3.00 4.55 5.38 3.45 5.84 7.54 5.13 5.74 7.77 5.30
May..cvoeenanenas | 3.97 4.36 3.00 4.57 5.55 3.60 5.85 7.62 5.20 5.64 7.61 5.22
June...e.evvvees. | 4.00 4.32 3.10 4.63 5.67 3.70 6.05 8.04 5.60 5.59 7.63 5.26
Julyeceneneeeesan | 4.00 4.34 3.08 4.75 5.81 3.80 6.07 8.06 5.60 5.59 4/ 7.72 5.28
Augeeevneceanneenf 3.99 4 .34 2.00 4.80 6.04 4.10 6.02 8.05 5.90 5.59 7.59 5.19
Septecereeeriaenet 4.04 4,40 3.10 4.7 6.14 3.93 6.32 8.36 6.05 5.70 7.72 5,26
Octevevencnnneaes | 4.07 4.37 3.10 4.70 6.04 3.85 6.27 8.46 5.9C 5.69 7.66 5.09
Noveeeoeoreonereo | 4.11 4.42 3.20 4.7 6.11 3.90 6.52 8.94 6.05 5.51 7.46 4.94
DeCoererncecesnss | 4.14 4.49 3.15 4.65 5.98 3.80 6.81 9.22 6.65 5.63 7.50 4,97
1964 1967 1970 173
4.15 4.50 3.08 4,40 5.53 3.40 6.86 9.00 6.55 5,96 4/ 7.61 4.99
4 14 4.39 3.05 yAA 5.35 3.50 6.44 5/ 8.84 6.25 6.14 7.67 5.11
4.18 4obd 3.15 4,45 5.55 3.50 6.39 9.00 6,15 6.20 7.75 5,22
4.20 4,48 3.18 4.51 5.59 3.55 6.53 9.09 6.60 6.11 7.70 5.02
4.16 4,48 3.15 4.76 5.90 3.83 6.94 9.53 7.00 6.25 7.69 5.04
June..eoevaneeees | 4.13 4.50 3.20 4.86 6.06 3.90 6.99 9.70 7.10 6.32 7.73 5.13
Julyeoerosreseons d 4,13 bobd, 3.10 4.86 6.06 3.90 6.57 9.09 6,22 6.53 7.97 5.22
T A BT 444 3.10 4.95 6.30 3.85 6.75 9.08 6.00 6.85 4/ 8.45 5.40
4.16 4.49 3.15 4.99 6.33 4.00 6.63 9.00 6.15 6.41 8.10 4.98
4.16 4,49 3.15 5.19 6.53 4.10 6.59 9.14 6.25 6.25 7.97 4.98
Nove.evoeenennnan] 422 5/ 4.48 3.12 5.44 6.87 4.30 6.24 5/ 8,97 6,05 6.30 7.95 5.14
DeCeeeronnennanen | 4.14 4,49 3.10 5.36 6.93 4.35 5.97 8.13 5.20 6.35 8.09 4.97
1965 1968 1971 1974
Jahesesreeonnenns | 4,14 4,45 3.00 5.18 6.57 4.10 5.92 7.63 5.40 6.56 8.32 5.19
Febevevrunvennaae ] 4.16 4,45 3.08 5.16 6.57 4.25 5.84 7.54 5.10 6.54 8.21 5.25
Mar.........ooeen | 4015 4,49 3.10 5.39 6.80 4.35 5.71 7.62 5.00 6.81 8.60 5.42
Apreceeccecneenes | 4.15 4.48 3.05 5.28 6.79 4.23 5.75 7.76 5.11 7.04 9.04 5.61
Mayeoeooreoeesnee | 434 5/ 4.52 3.10 5.40 7.00 4.37 5.96 8.25 5.80 7.09 4/ 9.3 5.89
JUn@..ceevneeneess | 4.14 4.57 3.20 5.23 5/ 7.02 447 5.94 8.15 5.89
Julyeovneccnenees | 4.15 4.57 3.20 5.09 6.91 445 5.91 8.24 5.96
Ag..coenencnere. | 4.19 4 .66 3.15 5.04 6.54 4.20 5.78 8.14 5.62
Septecevesineesse | 4.25 4.71 3.30 5.09 6,69 4.30 5.56 7.90 5.20
0Cteseencsanoanna | 4.28 4.70 3.30 5,24 6.88 4.30 5.46 4/ 7.72 4.87
NOoVeeesoonnaennan 434 4.75 3.35 5.36 7.00 4.50 5.48 7.67 4.92
DeCecrnvenncecnse | 4.43 4.92 3.45 5.66 7.28 4.63 5.62 7,54 5.02
5. I. A, S. I. A, S. I. A,
. Treasury ﬁzrnegate new Aa Period Treasury Az new te new Aa Period Treasury ﬁzrnegate new Aa
Period bonds 1/ bongg 2/ municipal * bonds L/ iozggrz/ municipal bonds 1/ bonsz 2/ municipal
bonds 3/ bonds 3/ bonds 3/
Weekly series - average for weeks ending -
1973 1974 1974
Dec 6.33 7.96 5.02 Feb. 1l.... 6.55 8.25 5.25 Apr. S5eeee 7.02 8.94 5.61
6.30 8.12 4.94 8.... 6.50 8,13 5.47 12.. 7.04 9.03 5.72
6.41 8.10 5.00 15.... 6.50 8.16 5.00 17.... 6.99 9.01 5.44
6.48 8.17 n.a. 22 . 6,56 8.24 5.00 26.... 7.07 9.18 5.64
1974:
Jan, b 6.50 8,27 5.20 Mar. 1l.... 6.62 8.32 5.14 May 3iees 7.11 9.49 5.89
11.... 6.56 8.32 5.19 8une 6.71 8.42 5.25 10.... 7.14 9.52 5.40
i8.... 6.57 8.40 5.20 15.... 6.75 8.53 5.28 17.... 7.08 9.35 5.80
25.... 6.57 8.38 5.18 22,... 6.88 8.66 5.40 7NN 7.08 9.24 5.88
~ 29.... 6.93 8.81 5.56 3l.... 7.06 9.34 5.93

;/ Treasury bond yields are based on a composifé of closing bid qﬁota—
Series includes bonds on which
the interest income is subject to normal tax and surtax which are

tions in the over-the-counter market.

neither due nor callable before 10 years.

series, see Table MQ-3.

2/

For bonds currently in

Treasury series based on reoffering yields of new corporate bonds with

5 years call protection and rated Aa by Moody's Investors Service.
Prior to June 1973, this series reflected bonds without call protection,

The value of 5 years call protection in that period ranged from 10 to
25 basis points.

3/

compiled by Securities Industry Association,
available prior to January 1970,

)
~

Index of new issue reoffering yields on Aa 20 year general obligations

Weekly series are not

One or more new long-term bonds added to the average.
An existing bond dropped from the average.
Not available.
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NATIONAL BANK REPORTS

Table NBR-1. - Current Operating Income and Expenses, and Dividends of National Banks
Calendar Year 1973

(Dollar amounts in millions)

T S e 1 ) 4,661
Capital funds:
Capital stock, par value: 2/
Preferred $ 29
COMMOTL e 4 e v e o e ansannroossnsorsonanronssoosonosnnss 7,676
Total capital stocK.....veetiivneerinrienieenneennnnorensns P fr e rese e Cesererasenaan et c e saaean . 7,715
Total capital funds 2/............. [ P P e, et i, 31,788
OPERATING INCOME:
21,054
1,455
Interest and dividends on investments:
U S. Treasury securities.....coiiriiiniirnnrernrieennrnrnesssncnnss [ Ceetedirecieie e veeeesreeenne P 1,822
Securities of other U.S. Covernm=nt agencies and corporationsS.. ... i it sireraeieoarrreossessasonsnsossotsnsan 726
Obligations of States and political subdivisions......c.veevmveeninnnneneens .. 2,231
Other securities......veveeveneennn P S S S .. . 203
Trust department income......... [N cees PP .. 820
Service charges on deposit accounts......eeviverinirevneinnnnnns, Ceereerenenas .e 753
Other service charges, collection and exchange charges, commissions, and fees. .- 816
Other operating income......cevevevernrirononrenrnnnns e e r e ess et searaann ‘e 1,334
Total operating income......veeeeeveencess ceeeen Cereeeearaene e et et e Ceeeees eeeereaaes PPN 31,214
OPERATING EXPENSE:
Salaries and wages of officers and employees..... . 4,922
Pensions and other employee benefits.. 905
Interest on @ePOSitS.. i vureernceeinierirnensnrnrenss 11,666
Expense of Federal funds purchased and securities sold under agreements to repurchase. .o 2,681
Interest on borrowed money........... s e v s et e s a e e sebsetaseenunn . . .. 304
Interest on capital notes and debentures... e .. 131
Occupancy expenses of bank premises, netesecesvuce. 999
Furniture and equipment, depreciation, rental costs, servicing, etc......voiivniiieninnnennen, 719
Provision for loan 1osses (OT ACtUBL Nt 10BN 10SSES e et eeunnnonennnnerunnneesnnanesesenaneeeeesunseeesennsseenness 758
Other operating expenses............ et eerecevieserteanaes et eetenoacosereeianrsioasseenrsenestsssrcsseerrstensnn 3,162
Total operating expense.......... e e e e et ee e v e et e n e s a e he e e 26,247
INCOME BEFORE INCOME TAXES AND SECURITIES GAINS OR LOSSES. .t ttinnenesanonnoousosnaeaosusosnesoasnorsorsnasaaasnnas 4,967
APPLICABIE INCOME TAXES.. .t tuvurrncnencsrnnnnnscnnnnnans N . 1,195
INCOME BEFORE SECURITIES GAINS OR LOSSES..ueceiarnnrasessnnnenanns N et ierisas e, 3,772
NET SECURITIES TOSSES (8Ll £8X @FF@CE) et uuueenn et tsnsnenesnsoneentonaeanoanseeusssseesnseessnneesnesaneanns -13
NET INCOME BEFORE EXTRAORDINARY ITEMS......civtviinirnnninnnnnnns e F PPN [P 3,759
EXTRAORDIFARY CRED T T e ¢ v e v e ot o vousasanoeesssaesonsossnsssssnssssssessssesssssassnsatssteesssssssatssscsassessssnonss 9
LESS MINORITY INTEREST IN CONSOLIDATED SUBSID AR ES. i et itttetnaneeonnenenrsesssnssonssesosatnostnessessoanncisssacnss *
NET TECOMRE. ot tennenarsrnsnsanannss N e 3,768
Dividends on Capital:
On preferred stock.... . . Ceeaes 2
On common StoCk,..essass. Ceeaes N 1,447
Ratios:
Met income, before dividends, to capital funds.............. e eer et aaeaaas e 11.85
Cash dividends to capital funds........eeveevevennans eerearaceeenn veaeens venaeees PPN Ceeiearieseseertanas 4.56

Source: Office of the Comptroller of the Currency 2/

Averages of amounts reported for the three call dates of June and
;/ Includes all banks operating as National Banks at year end,

December in the current year and December in the preceding year.
* Less than $500,000.
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INTERNATIONAL FINANCIAL STATISTICS

The table In this section are designed to provide data
on United States reserve assets and liabilities end other
statistics related to the United States balance of payments
and international financial position. A number of changes
were introduced in the May 1967 end July 1972 issues of the
Bulletin to increase the usefulness of this section.

Table IFS-lshcwsthereserveassetsoftheUhitedstates,
including its gold stock, special drawing rights held in the
Special Drawing Account in the Intermational Monetary Fund,
holdings of convertible foreign currencies, and reserve po-
sition in the International Monetary Fund.

Table IFS-2 brings together statistics on liquid and
nonliquid liabilities to foreign official institutions, and
liquid liabilities to all other foreigners,
in the United States balance-of-payments statistics.

which are used

Treasury Bulletin

Table IFS-3 presents an area breakdown of United Stated
liquid and nonliquid liabilities toofficial institutions of

foreign countries.

Table IFS-4 shows United States Treasury nonmarketable
bonds and notes issued to official institutions of foreign

countries.

Table IFS=5 sets forth the factors which affect the
United States position in the International Monetary Fund.

Teble IFS-6 presents United States net monetary gold
transactions with foreign countries and international and

regional organizations.

Table IFS-7 presents a measure of effective changes in
exchange rates between the United States dollar and the cur-

rencies of certain other countries.

Table IFS-1. - U.S. Reserve Assets

(In millions of dollars)

Gold stock 1/
End of Total Special Convertible Reserve
calendar year reserve drawing foreign ?gs;i;:gigﬁal
or month i 21
assets Total 2/ Treasury rights 3/ currencies 4/ Monetary Fund 5/
24,832 22,857 22,781 - - 1,975
22,540 20,582 20,534 - - 1,958
21,504 19,507 19,456 - - 1,997
19,359 17,804 17,767 - - 1,555
18,753 16,947 16,889 - 116 1,690
17,220 16,057 15,978 - 99 1,064
16,843 15,596 15,513 - 212 1,035
1964 siineias i enaeerinsnanenannas 16,672 15,471 15,388 - 432 769
B 15,450 13,806 &/ 13,733 &/ - 781 863 &/
1966...... et eeieiecaceeeraaaaaes 14,882 13,235 13,159 - 1,321 326
1067, ittt iitttetttetttaieiereeanas 14,830 12,065 11,982 - 2,345 420
1968, .00unn... b eeteeneenreraaea. 15,710 10,892 10,367 -~ 3,528 1,290
1969, i iiiennnnns, R reraes 16,964 7/ 11,859 10,367 - 2,781 7/ 2,324
1970, i iviennnnnns e Ceeees 14,487 11,072 10,732 851 629 1,935
B PN .. 12,167 8/ 10,206 10,132 1,100 276 &/ 585
9721l sl 13k 10,487 &/ 10,410 ¥ 1,958 9/ 241 465 9/
B3 L T E R E T TR PR 14,378 10/ 11,652 10/ 11,567 10/ 2,166 10/ P 552 10/
1973-MaY . veesnnnnnnnn. eveenana. 12,916 10,487 10,410 1,949 16 464
June..... e tereesraasaraaans 12,924 10,487 10,410 1,949 8 470
JULY e evinrnenenninennnnnannns 12,918 10,487 10,410 1,949 8 474
AU r . veieiieiinnenansnenennns 12,923 10,487 10,410, 1,949 8 479
SEDtuieiratrrrttnnnencnnnnenns 12,927 10, 487 10,410 1,949 8 483
0C e eneesneionernnnennraseones 14,367 10/ 11,652 10/ 11,567 10/ 2,166 10/ 8 541 10/
NOVauevnrsussonuronsonsrsnnnans 14,373 11,652 11,567 2,166 8 547
DEC. et eersransnenrnnsanroananas 14,378 11,652 11,567 2,166 8 552
1974-380. 0 eivarnnnnnn. 14,565 11,652 11, 567 2,166 59 688
Febuiverrreanannn 14,643 11,652 11,567 2,166 68 757
Mar.,......... 14,588 11,652 11, 567 2,166 9 761
ADTersrvnnnns 14,651 11,652 11,567 2,166 9 824
MBY ot eeureeeeeenneneenennanns 14,870 11,652 11,567 2,163 66 989

1/ Includes gold sold to the United States by the International Monetary

Fund with the right of repurchase, and gold deposited by the Interna-

tional Monetary Fund to mitigate the impact on the U,S. gold stock of

foreign purchases for the purpose of making gold subscriptions to the

Fund under quota increases. For corresponding liabilities see Table

IFS-2,

Includes gold in Exchange Stabilization Fund, which is not included in

Treasury gold figures chown in daily Treasury statement., See “Account

of the U.S. Treasury," Table TUS-4.

3/ Includes initial allocation on January 1, 1970 of $867 million, second
allocation on Jamuary 1, 1971 of $717 million and third allocation on
Jamary 1, 1972 of $710 million of special drawing rights (SDR) in the
Special Drawing Account in the International Monetary Fund, plus or
minus transactions in SDR.

4/ Includes holdings of Treasury and Federal Reserve System,

5/ The United States has the right to purchase foreign currencies equiva-
lent to itz reserve position in the Fund automatically if needed.
Under appropriate conditions the United States could purchase addi-
tional amounts equal to the United States quota. See Table TFS-5.

g/ Reserve position includes, and gold stock excludes, $259 million gold
subseription to the Fund in June 1965 for a U.S. quota increase which

N

became effective on February 23, 1966, In figures published by the

Fund from June 1965 through January 1966, this gold subseription was
included in the U.S, gold stock and excluded from the reserve position,

7/ Includes gain of $67 million resulting from revaluation of the German
mark in October 1969, of which $13 million represents gain on German
mark holdings at time of revaluation, See also footnotes 3 and 4,
Table IFS-4. -

§/ Includes $28 million increase in dollar value of foreign currencies
revalued to reflect market exchange rates as of December 31, 1971. See
aleo footnotes 3 and 6, Table IFS-4.

9/ Total reserve assets include increase of $1,016 million resulting from
change 1n par value of the U,S, dollar in May 1972, consisting of
$828 million total gold stock, $822 million Treasury gold stock, $155
million special drawing rights and $33 million reserve position in
the International Monetdry Fund.

10/ Total reserve assets include increase of $1,436 million resulting
from change in par value of the doflar on October 18, 1973, consisting
of $1,165 million total gold stock, $1,157 million Treasury gold
stock, $217 million special drawing rights, and $54 million reserve
position in the International Monetary Fund,
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Table IFS-2. - U.S. Liquid and Other Liabilities to Foreign Official Institutions,
and Liquid Liabilities to All Other Foreigners

(In millions of dollars)

Ligbilities to foreign countries Liquid
Liquid Official institutions 2 Liquid lisbilities i%gz;ll'
1iabil- Liquid to other foreigners to non-
ities Norn- monetary
Fnd of to IMF Non-~ market- { = Short- Market- |interna-
calendar arising Short Market- | market- Othe? able L%qu}d term able tional
year Total from Total term able able readily | non- liabil- ligbil- U.S. and Te-
or month gold 1iabil- { U.S. convert- |market- | convert- | ities ities Gov't. |gional
trans- ities Treasury | ible U.S.|able ible U,S. | to Total reported | bonds organi-
actions 1/ reported | bonds Treasury |l1labil- | Treasury | banks &/ by banks | and notes|zations
by banks | and bonds ities 4/| bonds and muvs. | v g8
in U.S. | notes 3/| and notes 5/
notes

1957 ieeennnnanneeesd 15,825 9/ 200 n.a. 7,917 n.a. - - - 3,472 n.a, 2,252 n.a. 764
1958..... ceeaenans .| 16,845 9/ 200 n.a, 8,665 n.a, - - - 3,520 n.a, 2,430 n.a, 1,047
1959 0. evcnvannesaes| 19,428 500 10,120 9,154 966 - - - 4,678 1 2,940 2,399 541 1,190
60 10/ 20,994 800 11,078 10,212 866 - - - 4,818 | 2,773 2,230 543 1,525
19 seeeeeseee] 21,027 goo | 11,088 10,212 876 - - - 4,818 | 2,780 2,230 550 1,541
22,853 800 11,830 10,940 890 - - - 5,404 | 2,871 2,355 - 516 1,948

1961 20/ eenvnnnenne] 1257538 8o | 11,830 10,940 890 - - - 5,484 | 2,873] 2,357 516 1,949

1962 10/ 24,268 800 | 12,948 11,997 751 - - 200 5,36 | 3,013 2,565 488 2,161

9 cesreneneene]l (5268 800 12,914 11,963 751 - - 200 5,346 | 3,013 2,565 448 2,195
63 10/ 26,433 800 14,459 12,467 1,217 703 9 63 5,817 | 3,397 3,046 351 1,960
1963 10/.vvnannnsns 26,39 800 | 14,425 12067 | 1183 703 9 63 50617 | 3,387 3046 341 1,965
64 10/ 29,313 800 15,790 13,224 1,125 1,079 158 204 7,271 | 3,730 3,354 376 1,722

19 rerermrererl 29,364 800 15,786 13,220 1,125 1,079 158 204 7,303 | 3,753 3,377 376 1,722

1965, ceusreceanneess| 29,569 834 15,826 13,066 1,105 1,201 120 334 7,419 | 4,059 3,587 472 1,431

1966 10/ 31,145 1,011 14,841 12,484 860 256 913 328 10,116 | 4,271 3,743 528 906

9 sererreertttl 131,020 1,011 14,896 12,539 860 256 913 328 9,936 { 4,272 3,744 528 905
1967 10/ 35,819 1,033 18,201 14,034 908 711 1,807 741 11,209 | 4,685 4,127 558 691
cTesmererree 35,667 1,033 18,194 14,027 908 711 1,807 741 11,085 | 4,678 | 4,120 558 677

68 38,687 1,030 17,407 11,318 529 701 2,341 2,518 14,472 | 5,053 b, bdidy 609 725
1968 10/.venennines 38,473 1,030 17,340 11,318 462 701 2,341 2,518 14,472 | 4,909 4,444 465 722
1969 10/ 45,755 10/ 1,019 |15,975 114 11,054 346 555114 1,505 | 2,515 14 23,638 | 4,464 | 3,939 525 659
TR TERER IR P 1,019 15,998 11,077 36 555 1,505 2,515 . 23,645 | 4,589 4,064 525 663

1970 10/ 47,009 566 | 23,786 19,333 306 429 695 | 3,023 17,137 | 4,676 ) 4,029 647 844
9 st cette] 146,960 566 23,775 19,333 © 295 429 695 3,023 17,169 | 4,604 4,039 565 846
67,681 54t 51,209 39,679 1,955 6,060 144 3,371 10,262 | 4,138 3,691 447 1,528

1971 10/ 12/ 67,803 54, | 50651 39,018 | 1,955 | 6,093 s | 3441 10,949 | 4,141 | 369 447 1,523

1972 0 eirinencenen..| 82,8881 - 61, 526r 40,000r | 5,236 | 12,108 543 3,639 14,665 § 5,070 4,645 425 1,627

19730 isrnennrenanes| 92,608r 13/ - 66,810r 43,919r 5,701r | 12,319 13/ 1,661 3,210 17,643 | 6,152r  5,722r 430 2,003

1973-Apr.eeesens eo..] 90,583r14/ - 70, 754r 45,9551 6,934 12,245 1,989 3,631 12,851 5,348 4,949 399 1,630r
May.oovwsowanno| 92,0881 - 70,920r 46,117r 6,934 12,245 1,996 3,628 14,059r 5,360  4,976r 384 1,749
June......e.s..| 92,189r - 70,701r 45,713r 6,934 12,245 2,004 3,805 14,356 | 5,463 5,080 383 1,669
JUlYeerninrnnns 93,2187 - 71,0287 46,1387 6,934 12,245 2,006 3,705 15,310r |5,362r 4,988r 374 1,518r
Aug...iiieennns 92, 580r - 70,520 45,721r 6,906 12,319 2,019 3,555 15,077r }5,451r  5,116r 335 1,532
Septocieeiinnn. 92,073r ~ 69,777 45,174 6,914 12,319 2,015 3,355 15,026 |5,651r, 5,304r 347 1,619
Octessueeenenns 93,175r - 69,702r 45,212r 6,929 12,319 2,009 - 13,233 15,953 15,699 5,325 374 1,821r
Nov....... weee.| 92,581 - 67,400r 43,791r 6,207 12,319 1,849 3,234 17,255r {5,916r| 5,506ér 410 2,010
DEC.ivevunanens 92,608r - ’66,8101' 43,919r 5,70lr [12,319 1,661 3,210 [ 17,643 |6,152r) 5,722r 430 | 2,003

1974-Jan....... venes } 90,1141 - 63,891r 41,576 5,229r 12,321 1,555 3,210 18,014 |6,285 5,836 449 1,924
Febo.iooveannn 92,022 - 64,097 41,989 5,192 12,322 1,384 3,210 19,677 16,455 6,045 410 1,793
Mar. P.ooeesen. 95,670 - 65,534 43,419 5,192 12,329 1,384 3,210 21,997 16,729 6,329 400 1,410
ADT. DPevevenn. 97,520 - 67,163 45,184 5,020 12,330 1,419 3,210 22,067 }6,996 6,576 420 1,294

Note: Table is based on Treasury Department data and on data reported to 8/ Principally the International Bank for Reconst?ucfion and Development,
the Treasury Department by banks and brokers in the United States. . the Inter-American Development Bank and the Asian Development Bank.
Data correspond generally to statistics following in this section and 9/ " Includes total foreign holdings of U.S. Governme?t bonds and notes,
in the "Capital Movements" section, except for the exclusion of non- for which breakdown by type of holder is no? available.
marketable, nonconvertible U,S5, Treasury notes issued to foreign of- 10/ Data on the two lines shown for this date d%ffer because of chgnges in
ficdal nonreserve agencies and the inelusion of investments by foreign reporting coverage, Figures on the first line are comparable in
official reserve agencies in debt securities of U.S. PFederally-spon- coverage to those shown for the preceding date; f}gures on the second
sored agencies and U.S. corporations. Table excludes International line are comparable to those shown for the following dgte.

Monetary Fund "holdings of dollars," and holdings of U.S, Treasury 11/ Includes $101 million inerease in dollar walue of foreign currency
letters of credit and normegotiable, noninterest-bearing special U.S. 1liabilities resulting from revaluation of the Ger@an.mark in October

. notes held by other international and regional organizations. 1969, as follows: liquid $17 million; other $84 million.

1/ TIncludes liability on gold deposited by the International Monetary Fund 12/ Data on the second line differ from those on the first line because
to mitigate the impact on the U,S. gold stock of foreign purchases for certain accounts previously classified as "official institutions" are
gold subscriptions to the Fund under quota increases, and U.S. Govern- included with "banks"; a number of reporting banks are included in the
ment obligations at cost value and funds awaiting investment obtained series for the first time:; and foreign currency liabilities to of-
from proceeds of sales of gold by the International Monetary Fund to ficial institutions of foreign countries are increased in value by -
the United States to acquire income-earning assets. $110 million to reflect market exchange rates as of December 31, 1971,

2/ Includes Bank for International Settlements and European Fund. as follows: U.S, Treasury certificates, $7 million; nonmarketable

2/ Derived by applying reported transactions to benchmark data; break- convertible U,S. Treasury bonds and notes, $33 million; and non-
down of transactions by type of holder estimated 1960-1963, marketable nonconvertible U.S. Treasury bonds and notes, $70 million,

4/ Includes long-term liabilities reported by banks in the United States 13/ Includes $162 million increase in dollar value of foreign currency
and debt securities of U.S. Federally-sponsored agencies and U.S, liabilities to official institutions of foreign countries revalued
corporations. to reflect market exchange rates.

2/ Excludes notes issued to foreign official nonreserve agencies. 14/ 1Includes $147 million increase in dollar value of foreign currency

6/ Includes short-term liebilities payable in dollars to foreign banks, liabilities to official institutions of foreign countries revalued
and short-term liabilities payable in foreign currencies to foreign to reflect market exchange rates, as follows: short-term liabilitles,
banks and to "other foreigners." B ’ $15 million; nonmarketable convertible U,S., Treasury notes, $113

Z/ Includes marketable U.S, Government bonds and notes held by foreign million; nonmarketable nonconvertible U.S. Treasury notes, $19 million.

banks, n.a. Not available. p Preliminary. r Revised,
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Table IFS-3. - U.S. Liquid and Other Liabilities to Official Institutions
of Foreign Countries, by Area

(In millions of dollars)

End of Total Western Latin Other
calendar year foreign Europe Canada American Asia Africa countries
or month countries 1 Republics 2/
1963..... e veen 14,425 8,508 1,789 1,058 2,740 154 176
1964 uieeneniierenaruennns 15,786 9,325 1,812 1,283 3,028 160 178
1965, . .0cc.... 15,826 8,826 1,702 1,550 3,309 194 245
1966 3/ ueuivnnerennannneen 14,841 7,772 1,333 1,310 3,900 278 248
14,89 7,772 1,333 1,310 3,955 278 248
1967...... 18,194 10,321 1,310 1,582 4,428 250 303
1968 3/.cevennnn.. 17,407 8,070 1,867 1,865 5,043 259 303
17,340 8,062 1,866 1,865 4,997 248 302
1969 3/iieeiiniinninniennn. 15,975 4/ 7,074 4/ 1,624 1,888 4,552 546 291
15,998 4/ 7,074 4/ 1,624 1,911 4,552 546 291
1970 3/ceunn.. ceeeees . 23,786 13,620 2,951 1,681 4,713 407 414
23,775 13,615 2,951 1,681 4,708 407 413
1971 3/ 5/ iveenennnranes 51,209 30,010 3,980 1,414 14,519 415 871
1 50,651 30,134 3,980 1,429 13,823 415 870
19720 ciennenn. [ .. ‘61,526 * 34,197 4,279 1,733r 17,577 777 2,963
19730 aeennn. [ ceen 66,810r 6/ 45,717 6/ 3,853r 2,544 10, 884 VE 3,024
70,754r 1/ 45,608 7/ 4,157 1,917r 15,420 839 2,813
70,920r 46,646 4,104 1,904r 14,429 940 2,897
70,701r 46,967 4,111 1,99r 13,734 992 2,898
71,0287 47,140 4,043 2,075r 13,692 928 3,150
70,520 47,260 3,836 2,015 13,637 738 3,034r
69,777 47,099 3,759 1, 86%1» 13, 289 ;gg 3,000r
69,702 47, 514r 3,851 1,938r 12,601 3,063r
6?/i4oor 46,002 3,820 2,233 11,47 785 3,086
66,810r 45; 717 3,853r 2,544 10,884 788 3,024
63,891r 43,290 3,945r 2,446 10,479 838 2,893
Febo.vvvunen. heeeeaas 64,097 42,389 4,262 2,743 10,878 1,000 2,825
MEP. D isivnnnennnanans 65,534 42,780 4,195 2,886 11,631 1,249 2,793
P53 30 - TR 67,163 42,648 4,309 3,522 12,360 1,402 2,922
L

Note: Data represent short-term and long-term liabilities to the offi-
cial institutions of foreign countries, as reported by banks in the
United States; foreign official holdings of marketable and nonmarke-
table U,S. Government securities with an original maturity of more
than one year except for nonmarketable notes issued to foreign offi-
cial nonreserve agencies; and investments by foreign official reserve
agencies in debt securities of U.S, Federally-sponsored agencies and
U.S. corporations. The table does not include certain nonliquid
liabilities to foreign offieial institutions which enter into the cal~
culation of the official reserve transactions balance by the Depart-
ment of Commerce.

1/ Includes Bank for International Settlements and European Fund,

2/ 1Includes countries in Oceania and Eastern Europe, and Western European
dependencies in Latin America.

3/ Data on the two lines shown for this date differ because of changes in
reporting coverage. Figures on the first line are comparable in

coverage to those shown for the preceding date; figures on the second.
line are comparable to those shown for the following date.

Includes $101 million increass in dollar value of foreign currency
liabilities due to revaluation of the German mark in October 1969,
Data on the second line differ from those on the first line because
certain aceounts previously classified as "official institutions" are
included with "banks"; a number of reporting banks are included in the
series for the first time; and U.S., Treasury liabilities payable in
foreign currencies to offieial institutioms of foreign countries are
increased in value by $110 million to reflect market exchange rates
as of December 31, 1971.

Includes $162 million increase in dollar value of foreign currency
liabilities revalued to reflect market exchange rates.

Includes $147 million increase in dollar value of foreign currency
liabilities revalued to reflect market exchange rates.

Preliminary. r.  Revised.
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Table IFS4. - Nonmarketable U:S. Treasury Bonds and Notes
Issued to Official Institutions of Foreign Countries

(In millions of dollars or dollar equivalent)

Payable in dollars
End of
calendar Total c
year Total Belgium l;nada Denmark Germany Ttaly Korea Sweden Talwan Thailand
or month
25 - - - - - - - ' -
893 163 - 125 - - 13 - 25 - -
1,440 354 - 329 - - - - 25 - -
1,692 484 - 299 - - 160 - 25 - -
. 695 353 - 144 - - 184 - 25 - -
. 1,563 516 - 314 - - 177 -~ 25 - -
B N ceres 3,330 1,692 32 1,334 20 - 146 15 25 20 100
L 3,181 4/ 1,431 32 1,129 - - 135 15 - 20 100
1970, e e tiiereeeennireeenannns . 3,563 2,480 32 2,289 - - 25 15 - 20 100
10 ettt 9,657 5/ 7,829 32 2,640 - 5,000 22 15 - 20 100
1972, N 15,872 14,333 20 2,840 - 11,215 22 15 - 20 100
197300t eneennnnnn veeerrenesenes | 15,669 6/1 14,210 - 2,540 - 11,670 - - - - -
1973-MaY..onernueeeeennrnnns . 16,012 14,456 20 2,840 - 11,471 22 - - 100
JUn€. . uuerinnens e 16,189 14,633 - 2,840 - 11,670 22 - - - 100
16,089 14,533 - 2,840 - 11,670 22 - - - -
16,013 14,383 - 2,690 - 11,670 22 - - - -
15,813 14,183 - 2,490 - 11,670 22 - - - -
15,691 14,233 - 2,540 - 11,670 22 - - - -
15,692 14,233 - 2,540 - 11,670 22 - - - -
15,669 14,210 - 2,540 - 11,670 - - - - -
15,671 14,210 - 2,540 - . 11,670 - - - - -
15,672 14,210 - 2,540 - 11,670 - - - - -
15,680 14,210 - 2,540 - 11,4670 - - - - -
15,682 14,210 - 2,540 - 11,670 - - - - -
15,682 14,210 - 2,540 - 11,670 - - - - -
Payable in foreign currencies
End of
calendar Bank £
or
gia;onth Total Austria Belgium g;r T Ttaly Switzerland International
Settlements
251 - - - 200 51 -
730 50 30 275 200 175 -
1,086 50 30 679 - 257 70
1,208 101 30 602 125 257 93
342 25 30 50 125 111 -
1,047 50 60 601 125 211 -
1,638 50 - 1,051 226 311 -
1,750 4/ - - 1,084 4/ 125 541 -
1,083 - - 542 - 541 -
1,827 5/ - - 612 - 1,215 -
1972 i etiennnesennnsennniionnn 1,539 - - 306 - 1,233 -
197300 eseernnaoacsancscsasnonas 1,459 &/ - - - - 1,459 -
1973-May.... 1,556 - - 172 - 1,384 -
June..... 1,556 - - 172 - 1,384 -
July..... 1,556 - - 172 - 1,384 -
Aug...... 1,631 - - 172 - 1,458 -
Septe.... 1,631 - - 172 - 1,458 -~
Octun.nos 1,458 - - - - 1,458 -
NOV.e st it iiiininneenss 1,459 - - - - 1,459 -
2 =T 1,459 - - - - 1,459 -
1974-Jan....... 1,461 - - - - 1,461 -
Feb....... 1,462 - - - - 1,462 -
Mar......oo... 1,470 - - - - 1,470 -
Apr.... 1,472 - - - - 1,472 -
May.... 1,472 - - - ~ 1,472 -
Note: For further information, see "Public Debt Operations," Tables equivalent were héld by a group of Cerman commercial banks from June
PDO-8 and 9. . 1968 through November 1972, The dollar value of these notes was
1/ Includes bonds issued to-the Covernment of Canada in connection with increased by $10 million in October 1969, and by $18 million as of

transactions under the Columbia River treaty.

Amounts outstanding
were $204 million, September 1964 through October 1965; $175 million,

November 1965 through October 1966; $144 million, November 1966
through October 1967; $114 million, November 1967 through October
1968; $84 million, November 1968 through September 1969; $54 million,
October 1969 through September 1970; and $24 million, October 1970
through October 1971,

2/ Notes issued to the Govermment of Italy in comnection with military
purchases in the United States.

3/ In addition, nonmarketable Treasury notes amounting to $125 million

December 31, 1971,

See also footnotes 7 and 8, Table IFS-1.

Includes an increase in dollar value of $84 million resulting from
revaluation of the German mark in October 1969,
Table IFS-1,
Includes $106 million increase in dollar value of foreign currency

obligations revalued to reflect market exchange rates as of December
See also footnote 8, Table IFS-1,
Includes $15 million increase in March and $145 million increase in
April in dollar velue of foreign currency obligations revalued to

reflect market exchange rates.

31, 1971,

See also footnote 7,



94 Treasury Bulletin

INTERNATIONAL FINANCIAL STATISTICS

Table IFS-5. - U.S. Position in the International Monetary Fund

(In millions of dollars)

Transactions affecting IMF holdings of dollars IMF holdings
during period of dollars at U.s.
end of period reserve
U.S. transactions with IMF Transactions by position
Calendar year other countries in IMF
or month Payments Net Trans- with IMF at end of
of gold actions IMF net Total Percent period
suberip- sales in income Purchases Repur- change Amount of
tions in by IMF foreign in of chases U.8,
dollars Y curren- dollars |dollars 3/ in quota
cies 2/ dollars
1946-57ceiiireveienionsnnans 2,063 600 ~ =45 -2,670 827 775 775 28 1,975
1958, siiiineceinnsersninanas - - - -2 =252 271 17 792 29 1,958
1959 ieiiieiiiiiiiniiiee 1,031 - - 2 -139 442 1,336 2,128 52 1,997
19600 iiseveeeenennsancnnned - - - 11 ~149 580 442 2,570 62 1,555
1961 innescneanecnssennnnns - 150 - 16 -822 521 -135 2,435 59 1,690
1962, . i iiiivenronerosesnasyl - - - 17 -110 719 626 3,061 74 1,064
19630 seineniennnccrenasonss - - - 16 -194 207 29 3,090 75 1,035
1964 s eeieranciinesacrsnannos - - 525 18 -282 5 266 3,356 81 769
1965, 0 cterciinracencnnsnanns - - 435 12 -282 - 165 3,521 85 © 863 5/
19660 eenenncnnssersonennns 776 - 680 15 -159 1 1,313 4,834 94 326
19670 cesaneeconsarsorsonsnsy - - - 20 =114 - =94 4,740 92 420
1968, cavernirnsensessonnens - - . =84 20 ~806 - -870 3,870 75 1,290
1969sciiieevssssecnnsranonad - 22 - 19 =1,343 268 -1,034 2,836 55 2,324
1970 cvesrnsuanscorsvnncnens 1,155 712 6/ 150 25 -854 741 1,929 4,765 71 1,935
R - * 1,362 -28 =24 40 1,350 6,115 91 585
1972, .. ceneenrcnonnonensned 541 7/ - 200 <47 - - 694 6,810 9% 465
B B 754 1] - - ~33 - - 721 7,531 93 552
1973-MaY . ieiiineroreenanns - - - ~4 - - ~4 6,810 94 464
JUNE. s vveisnnacnrrronsd - - - -6 - - -6 6,804 9% 470
July.. sereesrenennos - - - ~4 - - ~4 6,800 93 474
Aug,) reesrsnensrans - - - =5 - - . =5 6,795 93 479
Sept.. reeenesmreanen - - - =4 - - -4 6,791 93 483
L0, 2 754 A - - =4 - - 750 7,541 93 541
NOV.eerereroesonrnsoens - - - -5 - - -5 7,536 93 547
DeC. . iiineniieiveennad - - - =5 - - -5 7,531 93 552
1974mT80, it iiienirrentnnnnns - - =133 =4 - - ~137 7,3% 91 688
Feb,..... - - - -4 -65 - -69 7,325 91 757
MBT s asrnvrrnocnnneranss - - - =4 - - -4 7,321 91 761
ADr . eiiriieereroaronnns - - - -2 -61 - -63 7,258 90 824
MaY eainieoansnvononnoses - - - -5 =160 - =165 7,094 .87 989
Note: The initial U,S, quota in the International Monetary Fund was 2/ Beginning January 1970, includes dollars obtained by countries other
$2,750 million, The U.S. quote was increased to $4,125 million in than the United States from sales of gold to the Fund.
1959, $5,160 million in February 1966, and $6,700 million in December 5/ Represents the United States gold tranche position in the Fund (the
1970, and revalued to $7,274 million in May 1972 and $8,083 million in United States quota minus the Fund's holdings of dollars), which is the
October 1973 as a result of changes in the par value of the dollar, amount that the United States could purchase in foreign currencies
Under the Articles of Agreement, subgcription payments equal to the automatically if needed. Under appropriate conditions, the United
quota have been made 25 percent in gold and 75 percent in dollars. States could purchase additional amounts equal to the United States
1/ Represents net Fund sales of gold to acquire U.3. dollars for use in quota, .
Fund operations, Does not include transactions in gold relating to 5/ Includes $259 million gold subscription to the Fund in June 1965 for a
gold deposits or gold investment (see Table IFS<2). U.S. quota increase which became effective on February 23, 1965. In
g/ Positive figures represent purchases from the Fund of currencies of figures published by the Fund from June 1965 through January 1966, this
other members for equivelent amounts of dollars; negative figures rep- gold subsceription was included in the U.S. gold stock and excluded
Tesent repurchases of dollars, including dollars derived from charges from the reserve position,
on purchases and from other net dollar-income of the Fund, The United 6/ 1Includes $30 million of spseial drawing rights.
States has a commitment to repurchase within 3-5 years, but only to Z/ Represents amount payable in dollars to the Fund to maintain the value
the extent that the Fund's holdings of dollars exceed 75 percent of of Fund holdings of U.S. dollars,
the U.S. guota. Purchases of dollars by other countries reduce the * Less than $500,000.

U.S. commitment to repurchase by an equivalent amount,
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Table IFS-6. - U.S. Net Monetary Gold Transactions with Foreign Countries
and International and Regional Organizations

(In nillions of dollars) L/

Calendar year 1973 1974
Area and country i Jen Apr Jul
. - .- y - Oct., - Jan., -~
1969 1970 2/ 1971 1972 1973 Mar, June Sept. Dec. Mar.
Western Furope: |

T % - 4 - - - - | - - - - -

BelBiUMessueesrurnrnrasnsnrnsosossssonsnsass - - -110 - - ! - - - - _

Denmark. . ceeveevsoorecaseasosssrssasorcsnnns 25 -2 - - - ! - - - - -

FraNCe. e eurseenssnsonsasiorasssrenssonsss 325 =129 =473 - - I - - - - -

[ 1172 g 500 - - - - - - - - -

GreeCe, coevrrsernronannsn Chiecerrtreeaaeenn -1 -10 - - - - - - - -

B 7 Y Cereseranuns =76 - - - - - - - - -

NetherlandS..c.eevevecennenns Cerrraereaaeaes - -50 =25 - - , - - - - -

Spain..iicieieneienian, Cererearesarsreree - 51 - - - - - - -

Switzerland,....oceeveraronrroaracnassernens =25 =50 =175 - - - - - - -

TUTKEY s e evvaoonnsssnasonsosssssonsesnsnnnns =18 1 12 - - i - - - - -

United KIngdom,.oovevveveransoennosoancrsnae - - - - - - - - - -

Bank for International Settlements.......... 200 - - - - - - - - -

Other...cveevevrsnes Ceeeerieresetbaseeanaes 36 =15 =25 - - . -~ - - - -

Total Western EUTOPE....eeeerenronnoons e 969 =204 =796 - - | - - - - -
Canada. ccverrsrrrarecsocrronnerrrrarantrranen - - - - - ] - - - - -
Latin American Republics: 3

Argentina.....ovinnennnronss esavessseanaaen =25 -28 - - - - - - - -

Brazil. .. viiiiieereonoeeeacceosesosconsannns - -23 - - - : - - - - -

Colombia..... Ceeesessasastrareccarrierntnens * -1 - - - - - - - -

MeXiCO. . cenensnneresserrvsnstesoscsvssananns - =25 - - - - - - - -

POIU.eueceonsnsnovesscvsosserssossssnensanans -12 =13 4 - - - - - - -

Venezuela. . vvvveesennorscssasnarasssssaseans - - - - - - - - - -

L0 V= -18 =42 -1 - - - - - - -

Total Latin American RepublicsS.......esveses =54 ~131 -5 - - - - - - -
Asia:

- - &« H - =119 - - - - - - - -

L0 T O S 42 =95 -38 -3 - - - - - -

Total ASif..eeiieennrecrsrreersoverorenoanes 42 =213 -38 -3 - - - - - - ' -
Africa; ,

Total Africa...ccieniinienieresiiiinsnnnanne -2 =70 ~4 - - - - - - } -
Other gountries:

Total other countries.......cevveenencncnnes 9 -11 -2 - - - - - - ) -
Total fOreigh COUNtTIeS....eeuverensoeecnnsens 957 -631 -845 -3 - - - - - -
International aud regional organizations 3/... 10 =156 =22 =544 - - - - - -
e - 967 -7872/ -867 =547 - - - - - -

. 1/ At $35 per fine troy ounce through May 8, 1972; at $38 from May 9, 1972 same period, gold sales by the United States to various countries in
through October 18, 1973; and at $42.2222 thereafter. Negative figures connection with IMF quota payments. Such sales to countries and resales
represent net sales by the United States: positive figures, net by the IMF totaled $548 million each.
acquisitions. 3/ Includes International Monetary Fund gold sales to and purchases

2/ Includes in 1970 total (Oct.-Dec.1970) the U.S. payment of $385 million from the United States, gold deposits by the IMF (see Table IFS-2,
increase in its gold subscription to the IMF and gold sold by the IMF footnote 1) and withdrawal of deposits, The first withdrawal,
to the United States in mitigation of U.S. sales to other countries amounting to $17 million, was in June 1968,

making gold payments to the IMF, The country data include, for the * Less than $500,000.



INTERNATIONAL FINANCIAL STATISTICS

Treasmy Bulletin

Table IFS-7. - Effective Exchange Rate Changes for the Dollar

(Percent change relative to exchange rates as of end-May 1970)

Trade-Weighted Average Appreciation (+)
or Depreciation {-) of the U. S. Dollar 1/

Vis-a-Vis

n
a

Currencies of 48 Main
Trading Countries 3/

End of calendar
year or month
Currencies of
OECD Countries

1970..3........................ ..... crerieaens -1.9
1978, eieieennconnnionnonanans errerrssererres -8.2
1972 it eeeterranetssnonnnenaeoane veeerrranae 9.4
1973 cietenrvinnensanenne cerereenranes [ =14.7
-9.8

-16.1

-15.8

=15.6

-17.4

JUREI s esevasecaosasnsnsecososnsnsasnosons -19.6

FULY . evnerencrecnennoovesonsanesonrnonnns -19.8
Aug........ -18.3
Sept... -18.56

(61 JR -18.9
Nov..... -15.5
Dec..vvieneenes =14.7

B £« Y -12.0
Feb....... ceenenane -15.0
Mar....... . -17.3
Apr....... [ =17.7
MAY.euseeeanieaansnanesscasnssnnconcennan =17.4

-1.3

6.1
=11.4
-11.2
-11.1
-12.5
-14.2

=14.5
-13.2
-13.7
-13.7
-11.1
-10.5

-8.5
~9.0
-10.7
-11.0
-10.7

1/ This table presents calculations of Meffective! or weighted average
g

percentage changes in the rates of exchange beiween the dollar and
certain foreign currencies, in order to provide a measure of changes
in the dollar's general foreign value broader than a measure provid-
ed by any single exchange rate change. Calculations are provided for
two sets of countries that account for a major share of U.S,. foreign
trade. U.S, bilateral trade patterns in 1972 are used as a convenient,
readily available proxy for the assignment of relative weights to
individual exchange rate changes, though such weights do not provide
a full measure of individual currencies' relative importance in U.S.
international transactions because they take no account of factors
other than trade., The calculations do not purport to represent a
guide to measuring the impact of exchange rate changes on U,S, inter-
national transactions.

The equetions used are as follows:
Equation one is used to calculate a trade-weighted average of changes
in the dollar cost of foreign currencies:

(EQL)  Ep = L(AS/fci * Mj/IM)

Where: E, is the weighted average of percentage
cﬂanges in the dollar cost of individual
foreign currencies;

A$/fci is the percent change in the dollar
cost of foreign currency i; and

M;/IM is U.S. imports from country i, as
a proportion of total U.S. imports from
all countries in the set.

Equation two is used to calculate a trade-weighted average of changes
inh the foreign exchange cost of dollars:

(EQ2)

Ey = L(afci/$ * X;/IX)

Where: Eyx is the weighted average of percentage
changes in the foreign currency cost of

dollars;

Afcj/$ is the percent change in the
foreign currency i cost of dollars; and

Xj/EX is U.S. exports to country i, as
a proportion of total U.S. exports to
all countries in the set.

Equation three combines the above export-weighted and import-weighted
averages to provide an overall measure of effective exchange rate
change:

B

(EQ3) [(Enp * m/m+x) - 1] + [Ex * x/m+x]

Where: m/m+x is U.S. imports as a proportion
of its total trade with all countries in
the set.

x/mtx is U.S. exports as a proportion of
its total trade with all countries in the
set.

2/ Australia, Austria, Belgium-Iuxembourg, Canada, Denmark, Finland,

3y

France, West Germany, Greece, Iceland, Ireland, Italy, Japan, the
Netherlands, New Zealand, Norway, Portugal, Spain, Sweden, Switzer-
land, Turkey, United Kingdom.

The currencies of 48 IMF member countries which account for approx-
imately 90% of U.S. total trade.
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Data relating to capital movements between the United
States and foreign countries have been collected since 1935,
pursuant to Executive Order 6560 of January 15, 1934, Execu-
tive Order 10033 of February 8, 1949, and Treasury regulations
promulgated thereunder. Statistics on the principal types
of data and the principal countries are published monthly
in the "Treasury Bulletin."” Reports are filed with the Fed-
eral Reserve Banks by banks, securities brokers and dealers,
and nonbanking concerns in the United States. These statis~
tics are then consolidated, and are published by the Treasury
as promptly as possible.

The report forms and instructions used in the collection
of the statistics have been revised a number of times. The
most recent general revision of the report forms became effec-
tive with reports as of May 31, 1963. 1/

The present form of the published presentation of the
"Capital Movements"” statistics was introduced in the May:
1969 issue of the "Bulletin.” The principal changes were
the rearrangement of the tables to bring together in separate
sections all the data relevant to the same statistical series;
the expansion of the time series on aggregate liabilities
and claims reported by banks to show more detailed breakdowns
by type of holder and type of liability and claim; and the
presentation of statistics not previously published on the
short-term liquid claims of large nonbanking concerns.

Basic definitions

The term "foreigner" as used in the Treasury reports
covers all institutions and individuals domiciled outside
the United States, including United States citizens domi-
ciled abroad, and the foreign branches, subsidiaries and
offices of United States banks and business concerns; the
central governments, central banks and other officiel in-
stitutions of foreign countries, wherever located; and inter-
national and regional organizations, wherever located. The
term "foreigner" also includes persons in the United States
to the extent that they are known by reporting institutions
to be acting on behalf of foreigners.

In genersal, data are reported opposite the foreign coun-
try or geographical area inwhich the foreigner is domiciled,
as shown on the records of reporting institutions. For a
number of reasons, the geographical breakdown of the reported
data may not in all cases reflect the ultimate ownership of
the assets. Reporting institutions are not expected to go
beyond the addresses shown on their records, and so may not
be aware of the country of domicile of the ultimate beneficiary.
Furthermore, U.S. 1liabilities arising from deposits of dollars

with foreign banks are reported generally in the Treasury '

statistics as liesbilities to foreign banks, whereas the 1li-
ability of the foreign bank receiving the deposit may be to
foreign officiel institutions or residents of another country.

Data pertaining to branches or agencies of foreign offi-
ciel institutions are reported opposite the country to which
‘the official institution belongs. Data pertaining to inter-
national and regional organizations are reported opposite
the appropriate international or regional classification
except for the Bank for International Settlements and the
European Fund, whichare included in the classification "Other
Western Burope.”
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"Short-term" refers to obligations payable on demand
or having an original maturity of one year or less. "long-
term" refers to obligations having an original maturity of"
more than one year, and includes securities having no con-
tractual maturity.

Reporting coverage

Reports are required frombanks, securities brokers and
dealers, and nonbanking concerns in the United States, in-
cluding the branches, agencies, subsidiaries, and other af-
filiates in the United States of foreign firms. Institutions
which have total reportable liabilities, claims or securities
transactions belowea specified exemption level, based on the
average for the report dates during a six-month period, in-
cluding the current report date, are exempt from reporting.

Banks file reports monthly covering their short-term
and long-term liebilities to &and claims on foreigners; an
exemption of $500,000 is applicable to reports in each of
these categories. Twice a year theyalsoreport their short-
term dollar liabilities to foreigners in countries not shown
separately on the monthly report of liabilities. Banks,
securities brokers and dealers, and in some instances, non-
banking concerns, report monthly their transactions in secur-
ities with foreigners; the applicable exemption 1level is
$100,000,

Quarterly reports are filed by exporters, importers, in-
dustrial and commercial concerns, financial institutions
other than banks and brokers, and other nonbanking firms if
their liebilities or claims are $500,000 or more. Such firms
also report the liquid portion of their claims for each month-
end when they have reportable claims of $1 million or more.
The foreign credit and debit balances of securities brokers
and dealers are reported quarterly; the exemption level ap-
plicable to these reports is $100,000.

Description of statistics

Data collected on the Treasury Foreign Exchange Forms
are published in the "Treasury Bulletin" in six sections.
Each section contains all the data relevant to the same statis-
tical series, with tables showing time series by type and
country, and the detailed breakdowns of the latest available
data.

Section I covers the short-termand long-termliabilities
to foreigners reported by banks in the United States. The
data exclude the holdings of dollars of the International
Monetary Fund derived from payments of the United States
subscription and from the exchange transactions and other
operations of the Fund. (Liabilities representing the "gold
investment" of the Fund, however, are included.) The data
also exclude U.S. Treasury letters of credit, and nonnego-
tiable, noninterest-bearing special notes of the United States
held by international and regional organizations.

Section II presents the short-term and long-term claims
on foreigners reported by banks in the United States, including
claims held for their own account and for the account of
their domestic customers. The data exclude convertible for-
eign currencies held by U.S. monetary authorities.

Sections III-and IV show respectively the liabilities
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to, and claims on, foreigners reported by exporters, impor-
ters, industrial and commercial firms,financial institutions
other than banks and brokers, and other nonbanking concerns
in the United States. The data exclude the intercompany ac-
counts of business enterprises in the United States with
their own branches and subsidiaries abroad or with their for-
eign parent companies. (Such transactions are reported by
business firms to the Department of Commerce on its direct
investment forms.) The dataalso exclude claims held through
United States banks. Separate figures are shown in Section
IV for the short-term liquid claims of large nonbanking con-
cerns in the United States.

Section V contains data on transactions in all types
of long-term domestic and foreign securities by foreigners
reported by banks and brokers in the United States (except
nonmarketable U.S. Treasury notes, foreign series, and non-
marketable U.S. Treasury bonds and notes, foreign currency
series, which are shown in "International Financial Statis-
tics" section, Table IFS-4). The data cover new issues of
securities, transactions in outstanding issues, and redemp-
tions of securities. They include transactions executed in
the United States for the account of foreigners, and trans-
actions executed abroad for the account of reporting insti-
tutions and their domestic customers. The data include some
transactions which are classified as direct investments in
the balance of payments accounts. The data exclude securi-
ties issued abroad by foreign subsidiaries of U.S. corpora-
tions, some of which .are treated 'in the balance of payments
as issues of U.S. corporations.

The geographical breakdown of the data on securities
transactions shows the country of domicile of the foreign
buyers “and. sellers of the" securities; in the case of out-
standing issues, this may differ from the country of the
original issuer. The gross figures contain some offsetting
transactions between foreigners. The net figures for total
transactions represent transactions by foreigners with United
States residents; but the net figures for transactions of
individual countries and areas may include some transactions
between foreigners of different countries. Beginning with
data for 1969, transactions between foreigners innew issues
not offered for sale to United States residents but mansged
by underwriters in the United States are excluded from the
gross figures.

Section VI comprises two tables on the money credit
and debit balances, as appearing on the books of reporting
brokers and dealers in the United States, in accounts of for-
eigners with them, and in their accounts carried by foreigners.

The data published in these sections do not cover all
types of reported capital movements between the United States
and foreign countries. The principal exclusions are the
intercompany capital transactions of business enterprises
in the United States with their own branches and subsidiar-
ies abroad or with their foreign parent compenies, and capital
transactions of the United States Government. Consolidated
data on all types of capital transactions are published by
the Department of Commerce in its regular reports on the
United States balance of payments.

1/ Copies of the reporting forms and instructions may be obtained from the Office of Statistical Reports, Office of the Assistant Secretary for International
Affairs, Department of the Treasury, Washington, D. C. 20220 or from Federal Reserve Banks.
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Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-1. - Short-Term Liabilities by Type of Foreign Holder

(In millions of dollars)

Foreign countries : .
International and regional
Total Official institutions 1/ Banks and other foreiguers
End of short- .
calendar year term Pavable Payable in dollars Payable IMF 2Z§et
or month liabili- | Total Payable | .oV in gold moneLary
s . in . : interna-
ties Total in foreign Total Banks Other foreign Total invest- tional and
dollars currencies fforeigners currencies ment- 2/ regional
1957 iereneinennn 14,383 13,641 7,917 7,917 - 5,724 3,413 2,252 59 742 200 542
1958, v . 15,367 14,615 8,665 8,665 - 5,950 3,460 2,430 59 752 200 552
1959, e vennnnnnn 17,261 16,231 9,154 9,154 - 7,076 4,601 2,398 77 1,031 500 531
1960, . enenrnns . 18,701 17,260 10,212 10,212 - 7,047 4,705 2,230 113 1,442 691 4/ 751
1961 5/ 20,015 18,699 10,940 10,893 46 7,759 5,299 2,356 104 1,317 613 4/ 704
serees vt 20,098 18,781 10,940 10,893 46 7,841 5,380 2,357 104 1,317 613 4/ 704,
1962 5/ 21,958 19,907 11,997 11,949 48 7,911 5,251 2,564 95 2,050 800 1,250
ceererreee 21,958 19,874 11,963 11,915 48 7,911 5,251 2,564 95 2,084 800 1,284
1963..00uuenn. ves 22,877 21,330 12,467 12,437 30 8,863 5,713 3,046 104 1,547 739 4/ 808
1964 5/ 25,467 23,849 13,224 13,224 - 10,625 7,153 3,354 118 1,618 800 818
Tt 25,518 23,900 13,220 13,220 - 10,680 7,213 3,376 90 1,618 800 818
1965, 0 0iviennnnnn 25,551 24,072 13,066 13,066 - 11,006 7,360 3,587 59 1,479 800 679
1966 5/ 27,724 26,343 12,484 11,968 517 13,859 10,023 3,743 93 1,381 800 581
remreerees 27,599 26,219 12,539 12,022 517 13,680 9,864 3,743 72 1,381 800 581
1967 5/ 30,657 29,370 14,034 13,882 152 15,337 | 11,132 4,128 77 1,287 800 487
""""" 30,505 29,232 14,027 13,876 152 15,205 11,008 4,120 77 1,273 800 473
1968, 0 .iiiusrenns 3,77 30,234 11,318 10,855 463 18,916 14,298 by bddy 173 1,483 800 683
1969 5/ 40,040 38,631 11,054 10,851 202 27,577 23,412 3,939 226 1,409 800 609
STty 40,199 38,786 11,077 10,874 202 27,709 23,419 4,064 226 1,413 800 613
1970 5/ 41,719 40,499 19,333 19,184 148 21,166 16,917 4,029 220 1,221 400 821
soerrreres 41,761 40,541 19,333 19,185 148 21,207 16,949 4,038 220 1,221 400 821
1971 5/ &/ 55,404 53,632 39,679 39,521 158 13,954 10,034 3,692 228 1,772 400 1,372
e 1) 55,428 53,661 | 30,018 &/ 38,854 & 1657/ | 14,643 6/10,721 &/, 3,6% 228 1,767 400 1,367
1972 iieenes 60,724r 59,310r | 40,000r | 39,829r 17 19,310 | 14,340 4,645 325 1,423 - 1,413
1973 eieeennne | 69,2381 67,284 | 43,909r | 43,792r 127 23,364 | 17,174 5,721 469 1,955 - 1,953
1073-ADT e s v inas 65,183r 63,755 45,955r 45,768r 187 8/ 17,800 12,453 4,949 398 1,429 - 1,429
Mey...ovnnnn 66,732r 65,152r 46,117r 45,931r 187 19,035 13,674r 4,977 385 1,579 - 1,579
June........ 66,718r 65,149r 45,713r 45,526r 187 19,437 13,899 5,081 457 1,569 - 1,569
July.... 67,925r 66,436 46,138r 45,948r 189 20,299r| 14,892r 4,989 418 1,488 - 1,488
Aug..... 67,400r 65,914r 45,721 45,5941 127 20,192r} 14,594r 5,115 483 1,487 - 1,487
Sept.. €7,057r 65,5041 45,174 45,046r 127 20,330r| 14,493 5,305 533 1,552 - 1,552
Oct..... ceee 68,258r 66,490r 45,212r 45,0851 127 21,278 15,504r 5,325 449 1,768r - 1,768r
Nov....... .. 68,514 66,552 43,791r | 43,663r 127 22,762 16,761 5,506 495 1,962 - 1,962
Dec......... 69,238r 67,2841 43,9197 43,792r 127 23,364 17,174 5,721 469 1,955 - 1,955
67,281 65,426 41,576 41,449 127 23,850 17,501 5,835 513 1,855 - 1,855
69,404 67,711 41,989 41,862 127 25,722 19,034 6,044 642 1,693 - 1,693
72,888 71,745 43,419 43,292 127 28,326 | 21,359 6,329 639 1,142 - 1,142
74,936 73,827 45,184 45,057 127 28,643 21,487 6,576 579 1,109 - 1,109
1/ Includes Bank for Internaticnal Settlements and European Fund, iR reporting coverage. Figures on the first line are comparable in
2/ Short-term U.S. Government obligations at cost value and funds await- coverage to those shown for the preceding date; figures on the second
ing investment obtained from proceeds of sales of gold by the Interna- line are comparable to those shown for the following date.
tional Monetary Fund to the United States to acquire income-earning 6/ Data on the second line differ from those on the first line because
assets. Upon termination of investment, the same quantity of gold certain accounts previously classified as "official institutions" are
was reacquired by the International Monetary Fund. included with "banks" and a number of reporting banks are included in
3/ Principally the International Bank for Reconstruction and Development the series for the first time.
and the Inter-Ameriean Development Bank. Includes difference between 7/ Second line includes $7 million increase in dollar value of foreign
cost value and face value of securities in IMF gold investment account currency obligations revalued to reflect market exchange rates as of
($14 million at end 1971). Dec. 31, 1971.
In addition, IMF gold investment included investments in U.S. Govern+ §/ Includes $15 million inerease in dollar value of foreign currency
meat bonds and notes which amounted to $109 million at end 1960, $187 liabilities revalued to reflect market exchange rates.
million at end 1961, and $61 million at end 1963. p Preliminary. r Revised.
5/ Data on the two lines shown for this date differ because of changes
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Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-2. - Short-Term Liabilities by Type of Liability
Part A - Foreign Countries

{(In millions of dollars)

official institutions 1/ . Barks and other foreigners
. Payable in dollars Payable in dollars
End of Total s
calendar {foreign Deposits Payable Banks Other foreigners Payable
year coun- U.s. Other in Peposit . in
or month |tries Treasury | short- foreign posits u.s. Other Deposits u.s. Other foreign
Demand Time {billsand | term cur- Treasury | short- Treasury| short- cur-
mand | o/ certifi- | liabili- | rencies rige | Pillsand| term rime | Pillsend term rencies
cates ties 2/ Demand 2/ certifi-| liabili-} Demand ;/. certifi-| liabili-
cates ties 2/ cates ties 2/
1957 cueaans 13,641 3,059 4,246 612 - 2,737 158’ 518 1,766 278 209 59
1958, ..., 14,615 3,511 4,392 762 - 3,017 31 312 1,951 306 174 59
1959.u00en 16,231 2,834 5,738 582 - 3,369 492 740 1,833 295 270 77
1960...... 17,260 » 3,038 6,193 982 - 4,210 76 419 1,849 148 233 113
1961 3/ 18,699 3,389 6,412 1,092 46 4,854 43 402 1,976 149 230 104
ot 18,781 3,389 6,412 1,092 46 4,917 43 420 1,977 149 230 104
1962 3/. 19,908 3,261 7,759 928 48 4,678 83 490 2,09 116 352 95
ce 19,874 3,234 7,759 922 48 4,678 83 490 2,096 116 352 95
1963...... | 21,330 | 1,402 § 2,451 7,548 1,036 30 4,102 838 68 704 | 1,493 9661 119 469 104
1964 3/ 23,849 | 1,591 2,820 7,554 1,259 - 5,006 967 142 1,039 1,523 1,257 72 502 118
°** 1}23,900 } 1,591 2,816 7,554 1,259 - 5,027 967 142 1,077 1,531 1,271 72 503 90
1965...... | 24,072 | 1,535 | 2,862 7,186 1,483 - 4,941 900 113 1,406 | 1,574 1,594 87 332 59
1966 3/ 26,343 1,679 2,612 6,316 1,361 517 6,795 1,249 137 1,842 1,513 1,819 a3 329 93
*° 126,219 [ 1,679 2,668 6,316 1,360 517 6,636 1,243 137 1,848 1,513 1,819 83 329 72
1967 3/ 29,370 | 2,054 | 2,462 7,985 1,380 152 7,933 1,142 129 1,927 | 1,693 2,052 81 302 77
T 129,232 | 2,054 2,458 7,985 1,378 152 7,763 1,142 129 1,973 1,693 2,054 8l 292 77
1968...... | 30,234 {2,149 1,899 5,486 1,321 463 10,374 1,273 30 2,621 1,797 2,199 86 362 173
1969 3/ 38,631 ] 1,918 2,951 3,844 2,139 202 16,745 1,988 20 4,658 ‘1,709 1,81 107 312 226
ot 138,786 {1,930 | 2,942 3,844 2,158 202 16,756 | 1,999 20 4,64t | 1,711 1,935 107 312 226
1970 3/ 40,499 | 1,652 2,554 13,367 1,612 148 12,376 1,326 14 3,202 1,688 1,886 131 325 220
*or V40,541 | 1,652 | 2,554 | 13,367 1,612 148  [12,385 | 1,354 1/ 3,197 | 1,688 1,805 131 325 220
1971 3/ 4/ [ 22,632 | 1,620 2,504 F 32,311 3,086 158 7,047 850 8 2,130 1,660 1,663 © 9% 274 228
53,661 | 1,327 44 2,0394( 32,311 3,177 165 5/| 3,3994/ 320 4/ 8 6,995 4/ 1,660 1,664] 96 271 228
972...... | 59,310r | 1,591r | 2,880 31,453 3,905 171 4,658y 405 5 9,272rf 1,954 2,145 65 481 325
1973......° ) 67,284r{ 2,125 | 3,911 31,511r 6,245 127 6,941 512 11 9,710 2,232 2,48 68 936 469
1973-Apr.. | 63,755r | 1,715r | 2,920 | 36,137 4,996 187 &/| 4,334r 312 7 7,801r| 1,951 2,312 75 611 398
May.. | 65,152r | 1,720r | 2,949 35,736 5,525 187 4, 6451 319 8 g,702r] 1,859 2,329 73 716 385
June. | 65,149r {1,941r | 3,124 34,684 5,777 187 5,053y 258 8 8,57mr| 1,965 2,314 70 732 457
July. | 66,436 |1,935r | 3,192 34,360 6,461 189 4,257r 321 g 9,607r| 1,890 2,250 72 776 418
Aug,, | 65,9L4r | 1,576r | 3,355 34,118 6,545 127 4,806r 353 10 9,425r] 1,876 2,311 68 861 483
Sept. | 65,504r | 1,633r | 3,226 33,554 6,634 127 5,070r 430 8 8,984r{ 1,972 2,374 77 881 533
Oct.. | 66,490r | 1,811r | 3,846 32,613 6,8l4r 127 5,250r 473 7 9,7%r| 1,977 2,359 76 912 449
Nov.. | 66,552 |2,035r | 3,802 31,529 6,298 127 5,734 469 8 10,550r| 2,007 2,517 67 915 495
Dec.. | 67,284r}§ 2,125r | 3,911 31,511r 6,245 127 6,941 512 11 9,710 2,232 2,486 68 936 469
1974-Jan.., | 65,426 | 2,379 3,705 29,152 6,212 127 6,329 511 14 10, 648 2,020 2,719 91 1,005 513
Feb.. } 67,711 | 2,407 3,703 29,917 5,834 127 6,857 521 32 11,625 2,131 < 2,779 93 1,045 642
Mar..p| 71,745 | 2,631 3,799 31,064 5,798 127 6,572 507 54 14,225 2,347 2,779 137 1,065 639
Apr..p| 73,827 | 2,920 3,949 32,312 5,877 127 6,601 678 63 14,145 2,392 2,817 92 1,274 579
- - =
1/ Tncludes Bank for International Settlements and European Fund. deposits are included in "Other short-term liabilities": certain
<2/ Time deposits exclude negotiable time certificates of deposit, which accounts previously clagsified as "offieial ingtitutions" are included
are included in "Other short-term liabilitles," with "banks"; and a number of reporting banks are included in the
3/ Data on the two lines shown for this date differ because of changes series for the first time.
in reporting coverage. Figures on the first line are comparable in 5/ Second line includes $7 million increase in dollar-value of foreign
coverage to those shown for the preceding date; figures on the second currency obligations revalued to reflect market exchange rates as of
line are comparable to those shown for the following date. December 31, 1971.
5/ Data on the second line differ from those on the first line because 6/ Includes $15 million increase in dollar value of foreign currency
those liabilities of U.S8. banks to their foreign branches and those liabilities revalued to reflect market exchange rates.
liabilities of U.S. agencies and branches of foreign banks to their p Preliminary. v  Revised.

head offices and foreign branches which were previously reported as
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Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-2. - Short-Term Liabilities by Type of Liability - (Continued)

Part B - International and Regional Organizations
(In millions of dollars)

Nonmonetary international and regional organizations 2/
IMF gold .
End of Total investment: Deposits
calendar year international U.S. Treasury . U.S. Treasury Other
or month and regional bills and bills and short-term
certificates 1/ Demand Time 3/ certificates liabilities 3/
1957........ et 742 200 ’ 50 490 2
1958..... sersesestene Ceecerreses .e 752 200 209 343 *
1050, ittt e et . 1,031 500 76 449 6
1960, . ciuniinnennnn et 1,442 691 4/ 219 532 *
1961, ceininnnnnn. 1,317 613 4/ 354 294 55
1962 5/ inevnnrnerarnncnnsnens . 2,050 800 240 572 138
{2,084 800 568 572 145
S 1,547 739 4/ 70 384 215 138
1964. . ... Cieesrerrrrrereaen vevaee 1,618 800 66 207 231 314
1965, ettt rteiie it ees 1,479 800 42 200 170 266
1966...... eeenven ererenierna. .e 1,381 800 56 139 212 173
1967 5/.v..... crereracsrerararaann 1,287 800 67 124 178 118
1,273 800 67 120 178 107
1968...0iivennnns eeeeae cereecaens 1,483 800 68 113 394 108
196 tuiiiininnnnn feenrrrenens . 1,413 800 62 83 244 224
1970....cvnn.. ceesnenanans Cerereas 1,221 400 69 159 211 381
1,772 400 73 192 211 896
1971 5/1e i eenenannrnrananeeanens , 2
1,767 400 73 192 211 892
B 1,413 - 86 202 326 800
B 1,955 - 101 86 296 1,471
1973=APTeierernnencns Ceerrenciaans 1,429 - 119 112 221 976
MY, veeesoseonronncnascannns 1,579 B 141 119 148 1,172
JUNC, evsavecnnsonncencnsnnns 1,569 - 155 134 169 1,110
1,488 - 206 11€ 116 1,049
1,487 - 178 118 61 1:129
1,552 - 80 99 62 1,311
1,768r - 70 93 173 1,431r
1,962 - 73 97 373 1,420
1,955 - - 101 86 206 1,471
1,855 - 95 94 286 1,380
1,693 - 77 67 232 1,317
1,142 - % 70 227 749
1,109 - 60 60 209 780
;7 Short-term U.S, Government obligations at cost value, and deposits T 3/ Time deposits exclude negotiable time certificates of deposit, which
awaiting investment (less than $500,000 on all dates shown), obtained are included in "Other shori~term liabilities,"
from proceeds of sales of gold by the International Monetary Fund to 4/ In addition, IMF gold investment included investments in U,S. Gov-
the United States to acquire income-earning assets, Upon termination ernment bonds and notes which amounted to $109 million at end 1960,
of investment, the same quantity of gold was reaquired by the In- $187 million at end 1961, and $61 million at end 1953,
ternational Monetary Fund, 5/ Data on the two lines shown for this date differ because of changbs
2/ Principally the International Bank for Reconstruction and Development in reporting coverage. Figures on the first line are comparable in
and the Inter-American Development Bank; excludes Bank for Interna- coverage to those shown for the preceding date; figures on the second
tional Settlements and European Fund, Includes difference between 1line are comparable to those shown for the following date,
cost value and face value of securities in IMF gold investment account *  Less than $500,000. p Preliminary.

($14 million at end 1971). r Revised,
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Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I1-3. - Short-Term Liabilities by Country

(Position at end of period in millions of dollars)

Calendar year 1973 1974
Country
1971 1/ 1972 1973 Nov. Dee., Jan, Feb, Mar, p Apr. p
Burope:
Austria.c..coieeeianenannen . 254 254 272 161 166 161 210 279 327 248
Belgium-Luxembourg. ....ceeves 701 701 1,09 1,483 1,463r 1,483 1,593 1,662 1,573 1,795
Denmark.ceeeseenesenssann 168 168 284 659 527 659 527 456 380 358
Finland.....ceevseennns 160 160 163 165 136 165 178 160 169 140
FranCe..es asssrsenesrcensonanns 3,150 3,150 YA 3,483 3,415 3,483 3,241 2,967 2,852 2,767
(6155 17 o 2 6,596 6,596 5,346 13,227 14,227 13,227 12,307 12,357 12,275 13,028
GreECe. i vvseraresnracoannannone 170 170 238 389 236 389 262 238 343 288
7 PN 1,888 1,887 1,338 1,404r 1,224 1,404 1,195 1,119 2,253 1,386
NetherlandS......eeeeen.n. R 271 270 1,468 2,886 2,866 2,886 2,522 2,502 2,547 2,507
NOTWAY . e rrsnensessaransons 685 685 978 965 980 965 961 962 993 923
Portugal..ceeeeerrenvannocees e 303 303 416 534 470 534 482 486 450 450
15 +1: 5« H . [N 203 203 256 305 319 205 264, 304 267 289
OWEdeTle e svnveevsarencassocansans 791 792 1,184 1,885 1,807 1,885 1,975 1,973 1,733 1,475
Switzerland....veveenecnsnnneons 3,248 3,249 2,857 3,377r 3,091r 3,377 3,281 3,513 3,792 4,228
TUPKEY e oviannrerernencenvennaons 68 68 97 98r 75 98r 221 146 96 92
United Kingdom......ecvevvnennns 7,374 7,379 5,011 6,148 6,473r 6,148 6,440 6,186 7,390 7,697
Yugoslavide.eeeersoeosaconsranes 34 34 117 86 76 86 77 9% 78 82
Other Western Europe............ 1,369 1,391 1,483 3,352 2,926 3,352 3,125 3,007 2,946 3,003
U.SiSiRueerensnnsnnnnss 14 14 11 22 20 22 26 20 29 52
Other Eastern Europe.......eeee. 53 53 81 110 101 110 92 9% 122 95
Total BUTOPE..eeeeevensasronneee 27,503 27,529 27,136r 40,742r 40,598r 40,7421 38,982 38,525 40,615 40,901
Canada,, . ,iiuierrneernenrreninnans 3,442 3,441 3,467 3,862 3,967 3,862 4,158 4,432 3,840 4,553
Latin America:
Argenting..iieeeereirineancnnane 441 441 631 914 766 914 847 895 1,001 1,078
) Ceerereesenea 656 656 540 824 806 824 593 1,011 2,019 1,316
cesesenarranvecnrane 342 342 €05 860 816 860 819 961 837 773
191 191 137 157 142 157 178 174 185 224
Colombifessennenessrnnsncneennne 188 188 210 247 221 247 219 238 238 227
CUDBe v vveernsrocsonroasnocananans 6 6 6 7 6 7 7 g 7 [
Mexico,ivarienennananennn cessane 709 715 831 1,284 1,132 1,284 1,323 1,343 1,322 1,37
Panami. .vveveeeoernsnnnonronnene 154 154 167 279 282 279 281 326 401 408
PerU.iieniriieneneenanonnnenenns 164 164 225 135 124 135 144, 154 159 160
Uruguay.sveenesvecosonssonssnnans 108 108 140 120 112 120 120 115 121 121
Venezuela..ooveuuenenn Ceeeraaaes 963 963 1,078 1,468 1,420 1,468 1,460 1,636 1,737 2,297
Other Latin American Republics.. 656 655 860 880 769 880 947 1,026 1,115 1,149
Netherlands Antilles and Surinam 87 g7 86 il 63 71 69 61 69 63
Other Latin America............. 36 37 44, 361 556 361 470 792 638 560
Total Latin America......cceveess 4,702 4,708 5,560 7,608 7,215 7,608 7,477 8,741 9,850 9,755
Asia:
China, People's Republic of
(China Mainland)......ouvseeens 39 39 39 38 40 38 38 39 38 39
China, Republic of (Taiwan)..... 258 258 675 757 764 757 735 715 641 571
Hong Kong...vovveeeennsnnsnnnene 312 312 318 372 383 32 389 416 452 453
INdi8. . sveeenenssenssencassnnann 89 g9 98 85 71 a5 152 183 133 175
Indonesia..... eceraeans Chsenene 63 63 108 133 160 133 186 175 240 305
3 - 1o3 R 150 150 177 327 330 327 337, 211 302 275
Japan......eene. ceeene ceserennes] 14,294 14,295 15,843 6,954 6,726 6,954 6,417 7,440 8,305 8,690
Korea, vieivenieneenisnscannnss ve 201 196 192 195 210 165 222 204, 180 253
Philippines...... veooaas PN 304 306 438 515 497 515 570 604 595 642
Thailand......... errsssessaneas 126 126 171 247 180 247 336 471 607 536
Other Asia.....veevevevecnonnans 595 595 1,071 1,202 1,138 1,202 1,306 1,196 1,445 1,941
Total Asia......... et eeeieee 16,432 16,429 19,131 10,826 10,500 10,826 10,690 11,752 12,938 13,878
Africa:
EZYDbevernrensaneans Ceereeaiaas 24 24 24 35 63 35 72 72 52 68
MOTOCCO s s sessarenesnacanensons 9 9 12 11 14 11 11 12 17 15
South Africa...eevevvesecnsnsnss 78 78 115 114 g 109 114 97 119 148 83
Z8ITC s st eeenstnsnnansarsnenons 12 12 21 87 24 87 42 30 42 43
Other Africa..... vee 474 474 768 808 824 808 837 1,044 1,335 1,500
Total AfTica...eveeeniarnnnennss 597 597 939 1,056 1,034 1,056 1,059 1,277 1,593 1,709
Other countries:
AUSETELi8, tverrnirannrennnnsrans 916 916 3,027 3,131 3,183 3,131 2,986 2,917 2,849 2,979
All Other..uieincresasanersennsns 42 42 51 59 55 59 74, 66 60 52
Total other countrieS........... 957 957 3,077 3,190 3,238 3,190 3,059 2,984 2,909 3,031
Total foreign countries..... caeeesl 53,632 53,661 59, 310r 67, 284 66,552 67,284 65,42Qf 67,711 71,745 73,827
International and regional:
International.....e.vevenenen.s 1,332 1,327 951 1,628 1,610 1,628 1,537 1,404 863 840
European regional.......... . 8 g 10 7 11 7 6 14 13 15
Latin American regional........ 298 298 307 271 290 271 256 228 218 217
Asian regional.......cceeeenenes 129 129 142 50 51 50 55 47 48 36
African regional,..........euas 5 5 4 * * * 3 * 1 *
Total international and regional 1,772 1,767 1,413 1,955 1,962 1,955 1,855 1,693 1,142 1,109
Grand total......eveennnnnnn. e 55,404 55,4247 60,7241 69,239r 68,514 69,239r 67,281 69, 404 72,888 74,936
1/ Data in the two columns shown for this date differ because of ‘cha.nges column are comparable to those shown for the following date.
in reporting coverage, Figures in the first column are comparable in 2/ Through December 31, 1972, Bermuda included with Bahamas.

coverage to those shown for the preceding date; figures in the second * Less than $500,000, p Preliminary, r Revised.



June 1974

CAPITAL MOVEMENTS

103

Section I - Liabilities to Foreigners Reported by Banks in the United States

Table CM-I-4. - Short-Term Liabilities, by Type and Country, as of April 30, 1974

Preliminary

(Position in millions of dollars)

Short-term liabilities payable in dollars

To foreign banks and official institutions To all other foreigners Short-term
Tg’cal liabilities
short- U.8. U.S. able
Country term Treasury Treasury Eﬁy
lisbilities Total Deposits 1/ | bills and Other 1/ Total |Depositsl/|bills and| Otherl/ foreign
certif- certif- currencies
_ icates icates
Europe: "
R E=1 5 o - 248 240 45 126 69 7 7 * * 1
Belgium-TuXembourg. cvsseversnronss 1,795 1,723 404 611 708 68 62 3 3 4
DENmMATK. c v vnvrercseneresnescnnnnss 358 335 76 223 36 22 20 * 2 1
Finland.. ceteccenenseeonnan 140 130 71 10 50 9 9 - * *
France..... eecsrsancscrancane 2,767 2,657 446 1,413 798 94 82 8 3 16
Germany....... 13,028 12,919 615 11,974 330 95 86 * 8 14
Greece..evuess fereereretianene 288 254 148 52 54 33 33 * * *
- vessrenvenne 1,386 1,292 377 674 242 72 53 2 17 22
Netherlands........ [ 2,507 2,386 503 1,690 192 63 39 22 3 58
Norway...ovecneneas fereeracns 923 866 223 230 412 56 53 - 3 2
Portugal........... eeeeerane 450 426 366 40 20 23 21 1 2 1
[S501: S 1 PR [ 289 197 172 - 25 88 82 * 6 4
Sweden.....vvansese ceevereans 1,475 1,461 307 1,099 55 13 11 * 2 1
Switzerland........ eresessens 4,228 3,764 682 1,146 1,936 286 124 13 149 178
TULKEY e v evnenrnneenvonseconsneesss 92 87 85 - 2 5 5 * * *
United Kingdom..... crerssevease 7,697 6,98/ 750 2,713 3,521 €09 226 14 368 104
Yugoslavia...... [N 82 78 69 3 6 4 3 - * -
Other Western EUrOpe......eeevee.. 3,003 2,961 393 4 2,563 42 34 * 8 *
L T 52 51 28 - 23 1 * - * -
Other Eastern Europe......eocveees 95 20 73 1 16 4 4 - * *
Total BUIOPE..csevreerenoseessrass 40,901 38,900 5,833 22,009 11,058 1,59 955 64 575 408
CADAAB. v vansseernnraoanncsnennonann 4,553 3,698 435 926 2,337 621 518 13 91 234
Latin America:
Argentina,..eeeeeereerncrscsscrnres 1,078 676 138 375 162 401 398 - 4 1
Bahamas.... 1,316 1,221 145 4 1,073 92 89 1 2 3
Brazil,.. 773 666 502 - 164 106 102 - 4 *
Chile.. 224 109 R - 17 115 113 * 1 *
Colombia.eeaveerseensacenenns 227 70 65 2 3 156 156 * 1 *
L - P 6 1 1 - * 5 5 - - -
MEXIC0.eeennaroacsnosssannanssanns 1,374 407 292 11 105 966 802 5 160 1
Panama.....cevssnearroccnenencnans 408 165 46 - 119 242 173 1 68 1
POIUeu.iveeinnrronnnnsnnns eeaeans 160 9 71 - 24 66 65 * 1 *
UrUBUBY e e eussssvecnsroansosnansass 121 30 27 - 3 R0 87 * 3 *
Venezuela,iuiivevecescsonsssnonnare 2,297 1,943 1,694 - 249 345 318 1 26 9
Other Latin American Republies,... 1,149 597 306 54 237 549 494, * 54, 4
Netherlands Antilles & Surinam,... 63 22 17 * 5 41 33 5 3 -
Other Latin America........sceeees 560 347 53 3 291 212 92 * 120 *
Total Latin America.....cececevane 9,755 6,351 3,450 449 2,451 3,386 2,926 13 447 19
Asia:
China, People's Republic of
(China Mainland)......eeveuenenn. 39 34 22 - 11 6 6 - - *
China, Republic of (Taiwan)....... 571 455 351 53 52 115 112 - 3 1
Hong Kong...ocovevenacns vaeraenaes 453 260 131 1 128 192 178 3 12 1
India,..... 175 145 56 49 41 16 14 * 3 14
Indonesia 305 287 69 183 35 18 18 - * -
Israel... 275 252 125 1 126 23 22 - 1 -
Japan. . 8,690 8,563 813 5,132 2,618 106 80 * 25 21
Korea,........ 253 239 155 4 80 13 13 - * *
Philippines... 642 559 397 9 153 83 76 * 7 *
Thailand,....... 536 501 131 315 54 35 34 * * -
Other Asi@.iisecececesnsceoncnanna 1,941 1,708 1,160 181 367 229 129 * 100 3
Total Asia....... [ caee 13,878 13,003 3,410 5,928 3, 665 836 682 3 151 40
Africar
= g < 68 64 62 2 1 A 4 - - -
MOTOCCO, v vvrsrasenresnnnsnnonnnans 15 14 13 - 1 1 1 - - -
South Africa....... .. 83 75 36 31 g 6 [ - * 1
Zaire.ivieecianenns e 43 25 22 2 1 19 19 - * -
Other Africa....... . 1,500 1,423 485 914 24 76 70 * 6 *
Total Africa.....ciieecescecaas ceen 1,709 1,601 618 949 34 106 9 * 7 2
Qther countries:
Australia..ceiieenieseariisnonennn 2,979 2,955 375 2,114 466 20 18 * 2 4
All Other..iiiiveneesaonceonernnnn 52 37 27 - 10 14 12 - 2 1
Total other countriesS......vevenss 3,031 2,992 403 2,114 476 34 30 * 4 5
Total foreign countries.....e.ceeeeen 73,827 66, 545 14,148 32,375 20,021 6,576 5,210 9 1,274 706
International and regional:
International....coveevensonnsanns 840 840 57 190 593 * * - -
Buropean regional.......ee... 15 15 9 - 6 - - - - -
Latin American regional...... 217 217 42 15 161 * * - - -
Asian regional...ceieeevieccnncnnes 36 36 12 4 20 - - - - -
African regional.....ccievivennnnn. * * * - - * * - - -
Total international and regional.. 1,109 1,109 120 209 780 * * - - -
Grand total..eeeeeenerennceenneans 74,936 67,654 14,268 32,584 20,802 6,576 5,210 92 1,27 706

1/ Deposits exclude negotiable time certificates of

*  Less than $500,000.

deposit, which are included in "Other" short-term liabilities.
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Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-5. - Short-Term Liabilities, Countries and Areas Not Regularly Reported Separately

(Position at end of period in millions of dollars)

Calendar year . Dec.
Apr, 1973
‘ 1968 1969 1970 1971 1972 1973 Revised 1/
"Other Western Furope”
CYPTUS s s vearssssrssenssnaees [ . 8 11 10 2 3 9 19
Jceland.s,seveeenencossosessercossoansaaosnancos 6 9 10 11 9 12 gr
Ireland, Republic Of....vceeieinsnvavannns vens 24 38 41 16 17 22 62r
METE8. s s eeeennsnnraenanannnnoeees eerereenaans 6 5 3 5 3 3 pik
MONBCO, vevoseosersenann ertetinseererenenrunsy .. 4 4 6 6 4 5 n.a.
"Other Fastern Europe" 5 . o 4 5 5 1
Bulgaria..... veseeceane eresessiannrtessennns ol
C2eChOSLOVEKIB .4 ¢ eseseoseosvssnosassorssorsans 4 9 5 14 10 16 18r
EStONI@. s s enrverracorrnntosaceaanrsssransoces 2 2 2 2 2 2 2r
German Democratic RepuUbliC........eersvseessns 8 4 2 2 6 6 n.a.r
Hungary....... et eriiereser e seranaes 2 3 3 5 5 8 Ler
POLANA. s e veanesscoorannsnssecsosarsrsacosnsons 19 16 23 20 36 29 33
RUIETIEB s e v v vveeanrennrnornnennsrosansenerenas 7 8 10 6 8 8 17w
"Other latin American Republics™
BOLIVIB.4serrenorennroennssennnenns N 66 68 69 55 87 65 68r
COSta RICH..evsevnernsnnreannssssonsasannannes 51 52 41 62 92 75 8ér
Dominican RepubliC.eveeenseecsoasensass eraees 69 78 99 123 114 104 118r
Ecuador..eersennnnes S Cevenen 66 76 79 57 121 109 92r
El Salvador..... N ceen 82 69 75 78 76 86 90r
GUALETIALA . 1 vy e e s snnnsvnseconsonaasssssscssnne 86 84 100 117 132 127 156r
GUYANA . v 4 e vevnnnereavannssaronnnsss eereraeaes 5 3 2 6 8 8 6
Haftieesesuossooronennonnonennnnnaass Ceenees 17 17 16 18 27 25 2lr .
HONAUTBS s v v e vavnrerrnnnnnns e Ceeeenas 33 29 34 42 58 64 5ér
Jamaica..eeaenevenns N certsesensreanans 42 17 19 19 f 41 32 39r
Nicaragud..... eeeraaerenes eeererraeneeas . 67 63 59 50 61 79 9r
Paraguay..... ereerearaen e e .- 16 13 16 17 22 26 29r
Trinidad and Tobago Cerreenneenraa, e 10 8 10 10 20 17 17r
"Other Latin America®
Bermuda .2/ . .iiiiiiiiiininnns e 2/ 2/ 2/ 2/ 1247 127 2441
British HONQUIAS. e s esssrosensnrnsnesssconnnes 2 2 3 3 4 5 4r
British West Indies.....cvevuuenen ererreenaen 25 30 33 32 36 100 100r
French West Indies and French Gulana.......... 2 2 2 1 2 3 3r
"Other Asia'
Afghanistan................................... 6 16 2% 19 25 19 22r
Bahrain........s.. e S N 17 22 32 2l 24 23 24r
Bangladesh 3/....... vt eedeeeneaeiiaraenas . 3/ 3/ 3/ 72 20 9
Creeee cesarenaanes Cieaseeaenn ST .. 5 2 4 10 2 17 n.a,
CAmbOALa. v vvmrsnnsnnnnns e PN 2 1 2 5 3 3 2
Ir8N.seeecsssnansancans [ P e 41 35 42 59 ’ 93 114 124r
e eeresasearsuataraenen 86 26 11 10 10 26 n.a.
JOrdan. ceveeeusinnnsnnss et 3 17 14 2 4 4 ér
Kuwait,.,...ouun P et . 67 46 54 20 ' 39 36 28r
1A08...... recesaniiaans ebaieasesaaes PP .. 3 3 5T 3 ; 2 3 3r
LebaNON. s v ssurranerssesnssersronnsansacans .. 78 83 54, 46 ‘ 55 55 627
Malaysia...ocevreiririinnerneinninnnnans crenes 52 30 22 23 54 59 58r
Nepal..uuseennn RPN FR N 13 17 19 16 11 10 16r
Omen (Muscat and Omene.nnnnnnnn Ceeraeeaeaes 6 6 1 4 5 3 n.a.
Pakistan...evevurnrarsenenens 60 35 .38 33 59 93 105r
QAbAT st innaereescscsonanasasssannanns esenn 5 4 6 1 2 3 2
Ryukyu Islands {including Okinawa) &/....... .. 17 25 18 29 4/ 4 4
Saudi Arabia...... . e ereraaeeaes 29 106 106 79 344 236 3347
SR o= ¥ e o3 o P eeeeaaaae v 67 17 57 35 77 53 141r
Sri Lanka (Ceylon) ....... N 4 3 4 4 5 6 13
(5325 - AU eereeanane 2 4 7 4 4 39 5r
United Arab Emirates (Tru01al States) 5/...... 5 4 5 55/ 13 8 251
Viet NaM..eeeesvnsenanans Crresaeaaes eireees 51 9% 179 159 ' 135 98 88r
Yemen (Aden)...ievvenevennns meeeererracaaaes 1 1r 4r 3 i 1 1 1r
"Other Africa
Algeria..ieieccerserasnescssnnenan hetaasunens 8 14 17 23 32 51 11lir
Ethiopia (including Erltrea).................. 13 20 19 1 57 75 79r
F.T.A.I. (French Somaliland)...... eeieeieees 1 1 * 1 . 1 4 1
630 oL [N 3 10 8 8 10 28 20r
Ivory COB8t.eveseeneenans Ceieversesaaaseaaaas . 3 4 3 2 6 4 10r
Kenya..eouaas e eeerer ittt reti ity .. 29 43 38 9 . 23 19 23r
Liberia........ sesesesnaesastreanaraone ereaes 25 23 22 23 30 31 427
512 T N 69 288 195 274 ! 393 312 n.a.
Mozambique...oevuen. erenaieeaeae [N 3 6 7 6 6 6 ) ar
Nigeria....... e betteeres ittt asseanrsassaane 20 11 17 46 85 140 n.a,
"portuguese West Africa"..... fereesaeiens eeaes ) 9 8 13 31 10 15r
Southern Rhodesia...veieveveriniiieennnneneres 1 2 1 2 2 1 2
BUABNL. 14 v veeerrnnnnnnneesssasnsnsnsneessananes 5 3 1 1 ; 3 3 3
TaNZANIA. seserennnnreenoernrannnnns eveieeaes 21 10 9 6 A 11 16 12
Tunisia...covevennnns eeaessiiet et 7 6 7 9 10 11 r
UZBNAR. v teestriennnennonnennsinonsonseennen . 6 5 8 3 7 19 6
A - Cebereaniiens 25 20 10 13 28 37 n.a,
Other Countrieg"
New Zealand....ceusuneesecccennassancnsnens 17 16 25 23 30 34 39r
U.S. Trust Territory of the Pacific Islands... 8 9 9 13 12 14 11

Note: Data represent a partial breakdown of the amounts shown for the
corresponding dates for the "Other" categories in the regular monthly
series in the "Treasury Bulletin,"

1/ Figures previsouly shown for December 1973 were based on incomplete
reporting coverage.

Bermuda included with Bahamas prior to December 1972,
Bangladesh included in Pakistan prior to April 1972.
Ryukyu Islands included in Japan after April 1972,
Data as of December 31, 1971 exclude Ras al Khaymah,
Revised. n.a, Not available,

LS
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Section 1 - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-6. - Long-Term Liabilities by Type

(In millions of dollars)
Payable in dollars

End of Total Foreign countries Payable in
calendar year long-term . foreign

or month liabilities Internaplonal currencies

Total 1/ official Banks Other and regional
institutions foreigners

1957.0vunnn 10 10 n.a, n.a, n.a, - n.a.
1958, .ientsn. 2 2 n.a. n.a. n.a. - n.a.
1959.... 1 1 n.a. n.a. n.a. - n.a.
1960, .eeivnnnccnennes 7 7 n.a. n.a. n.a. - n.a.
N 2 2 n.a, n.a. n.a, - n.a,
19624 s0nceveasonsnconsnnnnnnen 7 7 n.a, n.a, n.a, - n.a.
19630 siereenseneensenosonnnres 69 28 n,a. ».a, n.a, 42 n.a,
1964 cereesosnnsanunrsonvrvenve 310 204 n.a, n.a. n.a. 106 n.a,
1965, iuieueeeresnnnrenvcsnnnven 513 203 n.a. n.a. n.a. 211 n.a,
1966, 0 sviutciaennnraneones ceens 1,494 988 913 25 50 506 -
2,546 1,858 1,807 15 35 689 =
1967 2/ cveennrorssasnssoncnnnns {?,560 11863 1:807 15 %0 698 -
e 3,166 2,389 2,341 8 40 777 -
2,490 1,600 1,505 55 40 889 1
1,703 913 695 165 53 789 1
202 437 144 237 56 446 20
1,000 417 93 238 87 562 21
1,018 417 93 238 87 580 21
f L 1,487 726 310 296 121 761 -
1973-ADPT v eeeiiennnnns . e 1,397 690 329 250 111 684 24
. 1,379 667 313 250 104 688 2
1,467 674 311 250 113 769 24
1,525 734 311 282 141 768 24
1,530 731 322 282 127 775 24
1,502 720 318 279 123 758 24
1,473 718 312 285 122 735 20
1,469 77 313 287 117 753 -
1,487 726 310 296 121 761 -
1,497 £96 310 275 111 801 -
Feb.,ivviiernnnn vesesenane 1,500 612 259 267 86 888 -
L 1,576 603 259 257 87 969 b
F o R 1,682 655 294 272 89 1,027 -

1/ Dollar-foreign currency breakdown not available prior to 1966; amounts
reported for earlier dates assumed to have been payable in dollars.

2/ Data on the two lines shown for this date differ because of changes
in reporting coverage, Figures on the first line are comparable in

-

cbverage to those shown for the preceding date; figures on the
second line are comparable to those shown for the following date.-

n.a. Not available,
p Preliminary.
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Section 1 - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-7. - Long-Term Liabilities by Country

(Position at end of period in millions of dollars)
Calendar year 1973 1974
= = = E)
Country
1971 1972 Y 1973 Nov., Dec. Jan, Feb, Mar, p Apr. p
i .
Burope:
Austria......... esecarrsennas . * * * 5 1 5 5 5 5 5 *
Belgium-LuXembourg. .oeeeuesss ves 8 12 12 15 22 15 9 8 9 9
Denmark..... Cesedssesesrierannns - * * * i * * * * * *
Finland,..veeeesenceresononnones * - - - - - - - - -
France..uveveeecceenrressnse e 6 1 1 1 1 1 2 2 2 2
GOTTANY . e e vsevsrearoononnvnnvonss 164 165 165 165 165 165 165 165 165 165
GIEECE. ivernnsrorsvosoranannses * 2 2 * - * * > * * *
Ttaly..eean. [N 1 1 1 1 1 1 1 1 1 1
Netherlaends...... eereesernrenvasn * * * * * * x * * *
NOTWBY evveeerennanrnocnannns eee * * * * * * * * * *
Portugal., (. .iierrrinirnrrenenas * * * * * * % * * %
SPAIN. s eusirrrecersnrsrnnnneons 1 1 1 1 1 1 1 1 1 1
SWedeN. suvneeierseeersanannsnns . * * * * * * * * * *
Switzerland..e.vevesssnesrannens 2 5 5 9 5 9 5 5 5 5
Turkey..oveoeennonrsnonnene ceaee * * * * * * * * * *
United Kingdom......... 52 63 63 66 67 66 65 58 45 56
Yugoslavia...oeeesuvenernns PPN * * * * * * * * * *
Other Western Europe............ 11 10 10 213 211 213 213 209 209 214
U.S.S.Reveennnonnnnns Cerereraen - - - ~ - - - - - -
Other Eastern Europe..... Ceseene ~ ~ - - - - * - x
Total FUTOPe..evvevrroossnsssnas 246 261 261 475 478 475 466 4,54 442 452
Canada........oevvinnnns 4 1 1 9 10 9 3 9 kd 2
Latin America:
Argentina,....c.evveecnnennosnnns 2 1 1 2 2 2 2 2 2
Bahamas 2/ ..eveenennnnn v 39 53 53 55 53 55 54 54 57 60
7 2 B crrenennen 1 1 1 10 14 10 14 6 6 6
Chile.: ..... ertaeeaceenseeranans 1 2 2 6 1 6 1 1 1 1
Colombit, vs,veivennnvnnns . 1 1 1 1 1 1 1 1 1 1
CUbB. erverenrnrnnnrannen [ * - - - - - - - - -
MeXicOiiieeianranncannens cerneee 31 28 28 501 40 50T 40 28 28 28
Panama..,vevenecnnean P 1 2 2 2 2 2 2 2 2 2
2053 o F P Y * * * 3 3 3 3 * * *
»* * * * ¥ * x * * *
Venezuela...... eererreenaes cens 31 28 28 9 9 9 9 8 8 27
Other Latin American Republics.. 4 19 19 4 4 4 4 4 4 3
Netherlands Antilles and Surinam * * * 4 4 4 L * * *
Other Latin America............. * 1 1 5 5 5 u 3 3 3
Total Latin America......... cies 111 136 136 151 138 151 139 109 111 133
Asia:
China, People's Republic of
(China Mainland)........ceeueuen - - - - - - - - - -
China, Republic of (Taiwan)..... 34 * * 1 * 1 * * * M
Hong Kong...veeieruonsanonnsnnns * * * * * * * 1 * 1
Indig.eeieeennnnsss eereerasaaes * 1 1 1 1 1 1 1 1 1
* * * * * * * * * *
6 5 5 1 3 1 1 1 1 1
3 3 1 5 2 5 2 2! 2 2
6 5 5 1 2 1 * * 4 *
3 3 3 2 2 2 2 2 2 2
* * * * * * * * * *
Other Asia...c.civeieninnnenensns . 37 17 17 71 71 71 72 29 29 45
Total ASia.iivievssrnssanerassaa] 90 33 33 82 a2 g2 20 37 41 52
Africa:
EgyPtevevevenreanaen eeenn veree * * * * * * * * * *
MOroCCO. v veaaransanane [P - * * * * * * * * *
South Africa...eesseresncscnaen . * * * * * x * * * *
28ire.iesencruiennns seserersanens - - - - - - - - - -
Other AfTiC8..ereeersrerernneess 1 1 1 1 1 1 1 1
Total Afrieca....... eerereenen . 1 1 1 1 1 1 1
Other countries:
BUSETALI8 ¢ ererrarvnsnnennnnnnns 4 7 7 7 ‘
All Other..iieiueiieannsnssncnns * * * * ! Z Z Z 2 3 8
' ‘ * x *
Total other countries........... ., 7 7 7 | 7 7 3 2 8
Total foreign countries........... 457 439 439 726 717 726 696 612 607 655
International and regional :
International,.................. 31 480 496 551 f 552 551 588 645 72? 771
Furopean regional..............\ - Iy > o - " - > E
Latin American regional,........ 57 22 52 98 it 88 98 104 125 }’: 124
Asian regional.......... e .. 38 30 31 112 113 112 109 112 115 122
African regional..,............. - = = = = bl = = = =
Total international and regionall 446 562 580 761 753 761 801 888 269 1,027
Grand total..s.veeeesnreanan cereas 902 1,000 1,018 1,487 1,469 1,487 1,497 | 1,500 1,206 |1 1,682

1/ Data in the two colums shown for this date differ because of changes
in reporting coverage. Figures in the first colum are comparable in
coverage to those shown for the preceding date, figures in the second
colum are comparable to those shown for the following date.

Through December 31, 1972,‘Bermuda included w*th Bahamas.
Less than $500,000. :

Preliminary.

Revised.

H'U*IQ
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Section II - Claims on Foreigners Reported by Banks in the United States
Table CM-II-1. - Short-Term Claims by Type

(In millions of dollars)

Payable in dollars ) Payable in foreign currencies
Loans Collec-
tions Deposits Foreign
out- Accept-- of' government
Eng Og gigai standing ances Other reporting | obligations| Other
catendar by L= ' . for made for | short- Totai | Panks and | and short-
year th irT s Total Official Other account of | account term domestic commercial term
or mon claim Total - |insti- Banks for- reporting of for- claims customers | and claims
tutions eigners |banks and eigners with for- | finance
domestic eigners paper
customers
1957 civiieinee 2,199 2,052 930 242 386 303 423 699 147 132 15
1958, ininnennn 2,542 2,344 1,268 401 439 428 421 656 198 181 16
1959, iiiiinnen 2,599 2,407 1,309 351 498 460 ’ 516 582 192 178 15
1960, . 00unienns 3,594 3,135 1,297 290 524 482 605 1,233 460 222 238
1961 1/ 4,719 4,177 1,646 329 699 618 69 1,837 543 342 200
ceenenns 4,777 4,234 1,660 329 709 622 700 1,874 543 343 200
1962........ .en 5,101 4,606 1,953 359 953 642 686 1,967 495 309 186
1963 iiiiinnns 5,887 5,344 1,915 186 v 955 774 832 2,214 384 543 343 157 42
1964 1/ 7,411 6,810 2,652 223 1,374 1,055 1,007 2,600 552 601 342 182 77
sereeee] 7,957 7,333 | 2,773 221 1,403 | 1,150 1,135 | 2,621 803 | 624 336 187 102"
1965 1/ 7,632 7,158 2,968 271 1,566 1,130, 1,268 2,501 422 474 325 54 95
""" o 7,735 7,243 2,970 271 1,567 1,132 1,272 2,508 492 492 329 68 96
1966 1/ 7,819 7,399 3,139 256 1,739 1,142 1,367 2,450 443 430 240 70 110
....... . 7,853 7,433 3,141 256 1,739 1,145 1,288 2,540 464, 420 241 70 310
1067 1/ 8,583 8,158 3,137 306 1,603 1,228 1,511 3,013 498 425 287 n 63
ceeseeesf ) 8,606 8,182 3,150 306 1,616 1,228 1,552 3,013 467 425 287 70 67
1968...000uunen 8,711 8,261 3,165 247 1,697 1,221 1,733 2,854 509 450 336 40 73
1969 1/ 9,578 9,063 3,281 262 | 1,946 1,073 1,954 3,169 658 516 352 8 79
""" vt 9,680 9,165 3,278 262 1,943 1,073 2,015 3,202 670 516 352 89 T4
19700 .uvevsesas| 10,802 10,192 3,051 119 1,720 1,212 2,389 3,985 766 610 352 92 166
13,170 12,328 4,503 223 2,613 ° 1,667 2,475 4,243 1,107 842 549 119 174,
WY 2/l 030272 | 120377 3,969 2/ 231 2,080 2/ 1,658 2,475 | 4,254 1,679 2/ 895 548 173 174
1972 1/ 15,471, 14,625 5,674 163 2,975 2,535 3,269 3,204 2,478 846 441 223 182
cevereeel 0157676r | 14,8300 | 5671 163 2,970 | 2,538 3,276 | 3,226 2,65Tr| 846 441 223 182
1973, ieeeinvens 20,719 20,057r 7,718 271 4,589 2,859 4,306 4,155 3,877r 662 428 119 115
207 152
1973-Apr...... 18,367r 17,5480 6,826 146 3,928 2,753 3,815 3,483 3,4241 819 460
My 18)550r | 17,696r | 6,933 163 3813 | 2,9% 3,82, | 3,623 | 3,317 85 49 237 118
June.....| 18,825r 17,987r 7,318 205 4,070 3,043 3,881 3,984 2,804 839 552 140 147
July..... 19,012r 18,149r 7,024 162 3,926 2,936, 3,871 3,922 3,332x] 863 561 151 151
Aug...... 18,978r 18,091r 6,973 176 4,029 2,768 3,948 3,716 3,454 887 488 151 248
Sept..... 18,725r 17,9487 6,809r 160 3,918 2,731r 4,070 3,718 3,351 777 459 143 175
Oct...... ©19,298r 18,438r 6,983r 216 3,989 2,778r 4,099 3,774 3, 5821 861 510 187 163
Nov...... 19,5881 18,797r 7,070r 252 4,084 2,733r 4,287 3,788 3, 6521 790 512 131 148
Dec...... 20,719r {* 20,057r 7,718 271 4,589 2,859 4,306 4,155 3,877{ 662 428 119 115
1974-Jan...... 21,081 20,279 7,413 303 4y 429 2,680 4,386 4,107 4,373 802 467 162 173
Feb. .. ... 22068 | 220124 | 7,95 303 4992 | 2,654 a6 | 4,554 5095 844 59, 121 125
Mar. p... 25,664 24,817 9,082 421 5,808 2,853 4,641 5,125 5,969 846 - 543 160 144
Apr. p... 26,559 25,702 9,587 361 6,157 3,069 4,805 5,810 5,501 857 589 99 169
1/ Data on the two lines shown for this date differ because of changes of U.S. agencies and branches of foreign banks on their head offices.
in reporting coverage. Figures on the first line are comparable in and foreign branches which were previously reported as loans are
coverage to those shown for the preceding date; figures on the second included in "other short-term claims"; and a number of reporting banks
line are comparable to those shown for the following date. are included in the series for the first time.
2/ Data on the second line differ from those on the first line because p Preliminary,
those claims of U.S. banks on their foreign branches and those claims r Revigsed.
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Section II - Claims on Foreigners Reported by Banks in the United States
Table CM-11-2. - Short-Term Claims by Country

(Postion at end of period in millions of dollars)

Calendar year 1973 © 1974
Country
1971 1/ 1972 Y/ 1973 Nov. Dec, Jan, Feb, Mar.p Apr. p
Europe:
Austria....cveveecenenanns 11 1 8 8 1 14 11 14 36 20 40
Belgium-Iuxembourg. cveveeassases 57 57 120 120 148 145 148 134 143 216 183
DenmarK. . covereeesoenassesonaans 49 49 59 59 48 53 48 50 60 76 57
Finland....ooeveeennes [ 135 135 118 118 108 89 108 106 93 97 115
France..... PN [ 267 263 330 - 330 621 525 621 649 682 743 721
GEIMANY .o oeesoosoncasesssvonns 235 235 321 321 311 392 311 342 382 395 355
Greece...avrevss eveessenrsune . 30 30 29 29 35 23 35 41 36 37 47
Ttalyeeevenevans eieerrreaenaes 159 160 255 255 316 363 316 313 330 495 504
NetherlandS..sueeecrveveooreonns 105 105 108 208 133 172 133 139 147 174 . 174
NOIWaYeeeosonooonaoen 67 67 69 69 72 82 72 85 91 76 86
POrtugal, seceensssorsnes eenen 12 12 19 19 23 22 23 25 25 37 29
Spain,...... Cesseseerserrrnrrene 70 70 207 207 222 189 222 208 180 284 318
SwedeN.esvonnns everseerenireene 118 118 156 164 153 177 153 135 106 121 122
Switzerland.....ooveeernnevonnss 145 145 125 125 176 203 176 240 338 260 327
TUPKEY e s s vevnossnsrnnnnn 3 3 6 6 10 16 10 11 9 16 18
United Xingdom..... ceveenerrouns 563 559 849 997 1,456 1,210r 1,456 1,490 1,621 2,009 1,626
Yugoslavia...... ebesesnarranen .. 19 19 22 22 10 19 10 9 15 12 13
Other Western BUTOpPE....coevnves 12 12 20 20 25 26 25 19 20 22 28
U.S 8 Reveanneacsnnssssnnnnnan .. 28 28 41 41 46 51 46 29 36 33 30
Other Eastern Europe..... P 37 37 49 49 61 72 61 64 65 80 65
2,122 2,114 2,911 3,067 3,985 3,843r 3,985 4,104 4,416 5,303 4,865
1,530 1,627 1,897 1,914 1,960 1,979 1,960 1,880 2,037 2,243 2,190
305 305 379 379 498 485 498 521 539 679 686
262 262 476 519r 873 612r 873 577 1,041 1,284 1,148
429 435 649 649 900 826 900 953 958 1,112 1,180
139 139 52 52 151 125 151 136 155 180 193
380 380 418 418 397 413 397 425 428 459 467
13 13 13 13 12 13 12 11 1 13 13
936 934 1,202 1,202 1,370 1,338r 1,370 1,344 1,418 1,423 1,627
125 125 244 244 266 263 266 294 297 345 390
2= o . 176 176 145 145 178 204 - 178 186 184 194 224
UTUBUAY - s evvenvesancnoraanenenns 41 41 40 40 55 47 55 58 51 bb 38
Venezuela..iuvvreceeosonsnenen .. 268 268 383 383 517 469 517 482 510 586 627
Other Latin American Republics.. 374 374, 388 388 490 405 490 542 546 600 617
Netherlands Antilles and Surinamj 13 18 14 14 13 17 13 17 19 29 20
Other Latin America........... .. 25 26 36 36 140 124 140 356 461 268 259
Total Latin America............. 3,490 3,494 4,437 4,480r 5,861 5,401r 5,861 5,904 6,619 7,216 7,488
Asia:
China, People's Republic of
(China Mainland)......... eeene 1 1 1 1 31 36 31 24 . 19 27 19
China, Republic of (Taiwan)..... 109 109 194 194 140 117 140 119 147 183 231
Hong Komg...eeoneenrovennnonnans 68 70 93 93 147 124 147 169 189 172 179
India...... 21 21 14 14 16 16 16 16 15 19 18
Indonesia....... cereaans PP 41 41 87 87 88 96 88 105 107 97 7L
=3 - 3 129 129 105 105 166 155 166 153 140 165 140
Japan...... 4,279 4,280 4,158 4,152 6,400 6,034 6,400 6,466 6,960 7,855 8,599
Korea..... eebseseesnsaisacanann 348 348 296 296 403 369r 403r 432 A7 502 555
Philippines........ eaane ceesene 136 138 149 149 181 118 181 139 182 197 223
Thailand...c.ieeveunnnnennsennnes 164 173 191 191 273 225 273 322 364 405 434
Other Asi@..ieeseesnreceescncans 252 252 300 300 394 377 394 466 560 521 691
Total ASTa...evssseenesen cevened 5548 5,560 5,589 5,584 8,238r 7,666r 8,238r 8,463 9,159 10,142 11,160
10 10 21 21 35 40 35 42 40 42 4l
4 4 4 4 5 7 5 4 4 21 9
156 156 143 143 129 147 129 133 134 131 153
21 21 13 13 61 61 61 56 &7 61 79
99 96 124 118 158 155 158 178 175 210 192
Total Africa.....ceiveveunnecnnn 201 288 304 299 388 410 388 413 420 466 477
Qther countries:
Australid..eiviienenneerennensns 158 158 201 201 243 251 243 279 268 328 318
All other.iiiiiieceseneenarneses 28 28 40 40 43 36 43 37 49 64 59
Total other countries........... 186 186 330 330 286 287 286 316 317 392 377
Total foreign countries..... seeees| 13,167 13,269 15,468 15,674 | 20,718r 19,587r 20,718y 21,080 22,967 25,663 26,558
International and regional........ 3 3 3 3 1 1 1 L 1 1 1
Grand total...eivreeeneraranens ] 13,170 13,272 15,471 15,676r | 20,719r 19,588r | 20,719r | 21,081 22,968 25,664 26,559
1./ Data in the two columns shown for this date differ because of changes column are comparable to those shown for the following date,
in reporting coverage. Figures in the first column are comparable in 2/ Through December 31, 1972, Bermda included with Bahamas.

coverage to those shown [or the preceding date; figures in the second p Preliminary, r  Revised.
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Section II - Claims on Foreigners Reported by Banks in the United States
Table CM-II-3. - Short-Term Claims, by Type and Country, as of April 30, 1974

Preliminary
(Position in millions of dollars)

Short-term claims payable in dollars Short-term claims payable
in foreign currencies
Loans Collections | Accept- - -
Total outstanding | ances D6p051?s°f Foreign
Country short- Foreign foraccount | made for reporting | government
term Total banks and of report- account | Other [ . ... banks and obligations Other
claims Total |official | Other | ing banks of domestic | and commer-
insti- and domestic| foreign- customers | cial and
tutions customers ers with finance
foreigners { paper
Europe:
Austria....cooieiiennnnnennnnnns 40 32 8 g 1 7 7 10 7 7 - *
Belgium-Iuxembourg. ...voeeeaseon 183 154 106 9 15 23 * 25 29 22 - 6
DenmaTrk, . v veenreeneosenronarnns 57 53 22 21 1 9 2l 1 4 3 - *
Finland....cooevvenevvsccvrnnens 115 113 56 bt 12 6 52 * 2 2 - *
FrICe. v aeerrarennnnaraenanrnas 721 692 191 156 35 67 10 424 28 26 * 2
GeTIANY . covvrerannnonnnn eenees 355 254 129 77 52 42 6 78 101 98 - 3
GrEECE. e vvarsessnvssscasarrsns 47 47 26 21 5 15 4 2 * * - *
Italy..veunass 504 477 332 301 31 87 20 38 27 12 - 16
Netherlands... 17/ 125 61 41 20 32 5 27 50 49 - 1
Norway..... 86 g1 A 32 12 14 23 1 5 5 - *
Portugal... 29 28 11 10 1 16 * * 1 1 - *
Spain......... 318 309 231 165 66 50 26 2 9 8 - 1
Sweden....veeeeenenresss cvnsene 132 124, 107 9 13 14 2 * 8 8 - *
327 281 222 168 54 23 3 33 46 41 - 5
18 9 5 4 * 4 - - 8 * - g
1,626 1,569 446 364 g2 70 6 985 57 49 - 7
YUgOS1aVIfu s errnrerennenarenes 13 12 8 7 1 3 1 * 1 - - 1
Other Western Burope........... 28 27 1/ 4 10 9 3 * 1 1 - *
UeS SR ttiirverenvonsonsnanans 30 29 18 15 3 11 - * 1 1 - *
Other Eastern BUIODE........... 65 65 53 51 1 7 3 2 * * - *
Total Europe........ . 4,865 4,481 | 2,089 1,673 415 510 254 | 1,628 | 385 334 * 51
[0 - 2,190 1,879 565 187 378 42 105 1,168 310 166 95 50
latin America:
Argentina..veeseresserenrasanns 686 685 292 104 188 66 301 26 1 * - 1
BahamaS, . veeensersscossrancenss | 1,148 1,137 317 284, 33 7 1 812 11 1 - 9
Brazil.... . 1,180 1,177 762 64, 118 194 195 25 3 * * 3
Chile.,... 193 193 55 49 6 15 120 2 * x - *
COLOMDIA v v sessonnronnnensnnas 467 467 300 206 9% 34 122 11 * * - *
CUDB s vsverrroreansransnseronan 13 13 - - - 12 - 1 - - - -
b K o 1,627 1,601 1,385 680 705 76 86 55 26 13 * 13
PANAIMA , ot vvvveannonsansnsanenas 390 3% 297 153 144 21 50 23 1 * - *
PeTUssossuasssncnvnnessnnananse 224 224 178 146 32 34 11 1 * * - *
UrUgUaY v esenesesonncnsannsnans 38 37 12 8 3 5 20 1 *® * *
Venezuela. v iueisranarrensnorann 627 589 452 110 341 69 52 16 38 13 X 25
Other Latin American Republics, 617 616 255 125 130 134 198 29 1 * - *
Netherlands Antilles & Surinam. 20 20 10 * 10 9 * * * % - *
Other Latin America............ 259 259 91 57 35 28 35 104 * * - *
Total latin America............| 7,488 7,408 | 4,407 2,568 1,839 703 1,192 1,106 a1 28 * 52
Asia:
China, People's Republic of
(China Mainland).............. 19 17 16 16 * 1 * 1 1 1 - -
China, Republic of (Taiwan).... 231 231 88 79 10 33 78 30 * * * *
Hong Kong.euevveovinonnenennnnn 179 177 63 28 35 35 41 38 2 1 - 1
INdi8.eeiueiiiierinnennneanenns 18 17 6 6 * 8 1 3 1 1 - *
Indonesif....ccveeeennnan veeeen 71 71 60 24 36 5 4 1 * * - *
Israel. vieriinnsoracassannnnns 140 136 90 89 1 17 28 * 4 4 - *
Japan........ Cerrereesaneaans ] 8599 8,564 | 1,329 1,178 151 2,928 3,066 1,240 35 32 * 4
Korea..... eeriesenesanaauas ves 555 555 142 132 10 85 317 11 * * - *
Philippines. .coeeuvenranennnnsn 223 222 104 68 36 45 55 18 1 * - *
Thailand...... Cereesesenasaaa .. 434 432 53 48 5 45 297 37 3 2 - 1
Other Asia....cocviivenennnenn. 691 683 249 218 32 150 102 182 8 7 * 1
Total Asi@.....ouvevnnninnn....| 11,160 11,105 | 2,202 1,885 316 3,353 3,989 | 1,562 55 48 * 7
Africa:
Bgypteieeeeiannns Ab hd 15 14 1 3 27 * * * - ~
MOTOCCO e v asrnnneenecransennas 9 9 7 7 * 1 *® 1 * * - *
South Afric8..ieecevnncseanass 153 141 43 20 23 45 50 2 13 é - 7
Zaire. . iuiiiueninnsieineinnias 79 79 66 37 29 2 10 1 *® * - -
Other Africa..... Cereeeaieiaens 192 190 89 56 33 69 26 6 2 * - 2
Total Africa....iciineieecensan 477 462 220 135 85 119 113 10 15 6 - 9
Other countries:
Australia........ Creraneeesaene 318 308 98 65 32 55 147 8 10 6 3 *
A1 Other. .. ieieernnenennnenn 59 58 7 5 2 23 9 19 1 1 - *
Total other countries.......... 377 366 104 70 34 78 156 27 11 7 3 1
Total foreign countries..........| 26,558 25,701 | 9,586 6,517 | 3,069 4,805 5,810 | 5,501 | 857 589 %9 169
International and regional..... . 1 1 1 * 1 - - - - - - =
Grand total..eererrreeenennsnnnss | 26,559 25,702 | 9,587 6,518 | 3,060 4,805 5,810 | 5,501 | 857 589 9 169

*  Less than $500,000.
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Section II - Claims on Foreigners Reported by Banks in the United States
Table CM-II4. - Long-Term Claims by Type

(In millions of dollars)

Payable in dollars
End of Total - .
calendar year long-term Loans Other Peyable in
> = foreign
or month claims Total s Llong-term currencies
Total Offieial Banks Other claims
institutions foreigners
1,174 n.a, n,a n.a, n.a, n.a, n.a. n.a,
1,362 n.a, n.a n.a, n.a. n.a, n.a, n.a,
1,545 n.a. n.a n.a. n.a. n.a. n.a, n.a.
1,698 n.a. n,a n.a. n.a, n.a, n.a. n.a,
2,034 n.4a, n.a. n.a, n.a, n.a, n.a, n,.a,
2,160 n.a, n.a. n.a, n.a, n.a. n.a, n.a,
2,293 2,293 2,260 660 273 1,328 33 *
2,37 2,379 2,346 730 273 1,342 33 *
2,837 2,834 2,781 725 397 1,659 54 2
3,030 3,028 2,811 728 397 1,685 217 2
3,971 3,971 3,777 703 701 2,372 195 *
4,285 4,283 3,995 716 729 2,550 288 1
4,517 4,508 4,211 793 628 2,790 297 9
4,180 4,162 3,915 702 512 2,702 247 18
3,925 3,909 3,635 669 323 2,642 274, 15
3,567 3,552 3,158 528 237 : 2,393 394 16
3,250 3,232 2,806 502 209 2,096 426 18
3,075 3,050 2,698 504 236 1,958 352 25
3,667 3,645 3,345 575 . 315 2,455 300 22
4,954 4,914 4,539 833 430 3,276 375 40
5,029 4,990r 4,555r 836 430 3,289r 435r 40
5,862r 5,790r 5,310r 1,129 571r 3,610r _ 480 72
1973-Apr 5,436r 5,387r 4,940r 903 544, 3,492r 447 49
May 5,523r 5,475r 5,020r 932 545 3,543 455 48
June 5,609r 5,563r 5,100r 978 550 3,572r 464 45
July 5,6281 5, 5741 5,119r 957 554 3,609 455 54,
Aug 5,524 5,478r 5,012r 1,002 514 3,496 466 46
Sept 5,410r 5,341r 4,8857 1,010 508r 3,367r 456 70
Oct. . 5,593r 5,513r 5,037r 1,041 538r 3,458r 476 . 80
Nov 5,788r 5,711r 5,248 1,127 5551 3,566r 463 78
Dec 5,862r 5,790r 5,310r 1,129 571r 3,610r 480 72
1974~Jan, .. 5,803 5,724 5,252 1,115 559 3,578 472 79
Feb 5,873 5,795 5,270 1,166 580 3,524 524 79
Mar. 6,054 5,978 5,436 1,225 642 3,569 542 76
Apr. 6,660 6,584 6,018 1,550 721 3,747 566 76
1/ Data on the two lines shown for this date differ because of changes n.a, Not available,
in reporting coverage., Figures on the first line are comparable in p Preliminary,
coverage to those shown for the preceding date; figures on the second *  Less than $500,000,
line are comparable to those shown for the following date. r Revised,
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Section II - Claims on Foreigners Reported by Banks in the United States
Table CM-II-5. - Long-Term Claims by Country

(Postion at end of period in millions of dollars)

Calendar year 1973 1974
Country
1970 1971 1972 1/ 1973 Nov. Dec. Jan. Feb. Mar. p Apr.p
Europe:
Austria.......... ceiaes . ves 1 1 * * 3 3 3 3 5 18 18
Belglum-LuXembourg. . coeueerosann 13 .22 18 18 22 24 22 21 16 14 13
Denmark, s ooeesevenneverssnannnns 2 2 11 11 29 28 29 34 36 35 39
Finland........ R B, 19 11 16 16 20 22 20 20 19 20 23
FrANCe..seeseensooonressasonanes 88 127 146 146 172 170 172 164 164 182 371
GermANY..ocreresss 35 102 100 100 91 73 91 91 93 93 91
GrEECE. v evstrranassrsenanssrones 39 45 by 4 87 77 87 97 132 146 169
Ttaly..... eeraees caenns e . 4 33 49 49 60 55 €0 59 60 91 95
NetherlandsS.....cees. [ e g 4 11 11 20 16 20 20 20 20 22
NOTWEY v e evvrevsoanssvonoonsnnae 24 13 19 19 47 46 47 49 48 51 47
Portugal...ovevernnn. eearseanne 14 18 28 28 8 5 8 6 6 [ 6
Spain...eeeennennes cerrereeenns . 83 93 102 106 113 120 113 108 107 116 114
Sweden......uvuenns R 35 49 48 40 28r 30r 28r 31 32 38 36
Switzerland..eeeereaaenes 3 8 5 5 3 7 3 6 6 7 6
TUPKEY e eveerrnossseonsocsosnnoss * 8 9 9 39 36 39 43 46 47 49
United Kingdom...... ereieraeaen 71 130 145 145 140 138 140 137 144 146 190
Yugoslavia.....e.ee. R eenn 25 35 48 48 72 70 72 71 71 76 26
Other Western Burope... ceeen 6 6 6 6 5 6 5 6 5 4 5
USSR itieneneessosasonrssnnsns - * - - 129 128 129 127 129 129 168
Other Eastern Europe......... e 12 16 43 43 152 141 152 146 162 170 176
Total EUTOpe..........- Ceveenes 482 723 849 845 1,240T || _ 1,198r 1,240r| 1,239 | 1,302 1,409 1,736
Capada,..,......... [ P 312 228 _ 406 406 489 484 489 484 457 473 478
Latin America:
Argenting........... crraees hene 135 123 150 153 137 144 137 136 137 141 142
Bahamas 2/ ....euieeenonnens 7 4 19 19 21 23 21 30 29 24 34
Brazil.coveeveerenneenas e 251 331 577 582 649 644 649 633 673 726 749
Chile...... erreresesarenrenaan . 82 91 174 174 136 139 136 132 131 137 138
Colombia,eseveeiannnns eeeeenn .. 59 80 108 108 87 84 87 86 .86 92 83
Cuba.cieviveesaroaroncnnnns NN - * * * 1 - 1 * - - =
MeXiCOiereuverennnnannnnnnaranee 367 372 383 385 bl 450r byl 426 448 462 579
Panama..... e . 4dy 35 57 57 62 61 62 56 56 48 58
PerlUsceneerecnnsss .. 68 36 71 71 59 54 59 64 78 72 83
Uruguay.ceeeessens .. 19 23 10 10 6 2 6 2 2 2 2
Venezuela........ cesianes Seeeees 155 224 264 270 296 300 296 277 253 257 285
Other latin American Republies.. 122 129 167 167 134 145 134 149 148 149 161
Netherlands Antilles and Surinam 8 4 7 7 6 5 6 5 6 6 g
Other Iatin i . 8 7 10 10 35 38 35 37 14 16 16
Total latin 1,325 1,458 1,996 2,012 2,072 2,088r 2,072 2,033 2,061 2,131 2,344
Asia:
China, People's Republic of :

(China Mainland)...... P .. * - - - &2r 52 62r 58 60 55 52
China, Republic of (Taiwan)..... 10 22 49 49 90 79 90 96 106 108 110
Hong KOME.vueansonnnss [ . 2 7 4 4 15 13 15 13 14 14 16
India.eieeeecineenns bl 81 73 73 54 54 54 53 52 51 46
Indonesig.....oveuvene eeeen een 6 10 23 23 29 27 29 28 32 38 39
1srael.ceeeecneens haeresesanens 15 35 147 149 212 220 212 212 222 205 246
Japan...... Cerresrseseeeans eenae 115 246 319 353r 247r 255r 247r 253 249 250 246
Korea..vvoieanenenaennn eeneen ves 98 79 79 96 103 122 103 111 100 105 113
Philippines.....cveeuennn cienens 234 160 163 162 160 161 160 150 155 158 158
Thailand.......... cree 32 22 17 17 18 17 18 17 16 17 27

...... . 99 165 326 326 539 501 539 545 537 547 521
663 829 1,200 1,253r 1,529r 1,501r 1,529r 1,537 1,542 1,548 1,574
* - * * 16 16 16 16 16 16 16
3 5 3 3 2 2 2 2 2 2 1
20 50 70 70 88 89 a8 a3 83 81 84
6 17 35 36 31 30 31 31 30 29 36
98 113 148 158 215 199 215 205 208 207 217
Total Africa,....... [N . 127 184 257 267 352 336 352 337 339 335 355
Other countries:
Australia..sceeeesess chesarsenne 142 222 227 227 154 153 154 138 138 125 142
All other....ccovvieenrens cesane 22 18 16 16 23 23 23 29 27 26 27
Total other countries........... 164 240 243 243 177 176 177 167 165 151 169
Total foreign countries....... ene 3,074 3,663 4,950 5,025r 5,858r 5,784 5,858r 5,798 5,867 6,048 6,655
International and regional....c... 1 5 % A A % % 5 7 [ 5
Grand total............. [ . 3,075 3,667 4,954 5,029r 5,862r 5,788r 5,862r 5,803 . 5,873 6,054 | 6,660
N 5
1/ Data in the two columns shown for this date differ because of changes 2/ Through December 31, 1972, Bermuda included with Bahamas.
in reporting coverage. Figures in the first column are comparable . *  Less than $500,000.
in coverage to those shown for the preceding date; figures in the p Preliminary.

second column are comparable to those shown for the following date. r Reviged.
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Section II - Claims on Foreigners Reported by Banks in the United States
Table CM-II-6. - Long-Term Claims, by Type and Country, as of April 30, 1974

Preliminary
(Position in millions of dollars)
Long-term claims payable in dollars
Long~-term
Total claims
long-term able in
Country claims Total Loans Other ggzeign
currencies
Europe: |
Austrif...enieeeennnn. eaeeanens PO & 18 18 18 * -
Belgium-LuXembourg. ..eeeeeenneres Ceesuae 1 13 10 2 *
Denmark....... Censraenans ereeeans e 39 39 39 * -
Finland....oeeeaceeeccenensesocecsarenns 23 23 23 * -
France. . 371 371 352 19 -
Germany. . 91 84 82 2
Greece, . 169 169 160 9 -
Italy..eeeeen. errecsccseabesenseaseenns 95 95 86 10 -
22 17 14 2
47 47 46 1 -
[} 6 [3) * -
114 114 108 6
Sweden........ P 36 36 35 1 -
6 6 6 - -
49 49 48 1 -
United Kingdom....... cesereenvren Creenne 190 190 125 64 -
YUZOSIAVIA L et reenraoreronaannnrsnarsanss 96 94 93 1
Other Western FUTOPE....ceevesvossnonoss 5 5 5 * -
L T RN 168 168 166 2 -
Other Eastern BUToOp€.....sevevcesrsrnnss 176 176 171 5 -
Total Europe........... cresenenas Ceaeses 1,736 1,720 1,594 127 14
Canada.......... Ceseeeastreeesaneenanoaann, 478 435 386 48 43
Latin America:
Argenting..veeenveersecreecororsnssenses 142 140 107 .33 1
BahaMaAS.seersrecrsenssarnennsnnoossossns 34 34 32 3 -
Brazil.e.veceseserasescanresrcscscassnns 749 748 706 42 1
Chileisenscosecsocososcenssonone . 138 138 o3 75 -
ColombiBesvseeeeresovasnonnans . 88 88 78 10 -
CubB,seasnenccanecesencasosconane .o * * * _ _
MeXiCO,ervenennansescocsnoncsscnne .e 579 579 553 26 -
PANAMA. e evsssnveesovesassosssscansonese 58 58 47 12 -
Peru,..oveceannee . 83 83 78 5 -
Uruguay.ee.. - | 2 2 1 1 -
Venezuela ,..iivievissenonsonsen .. 285 284 265 19 1
Other Latin American Republies,........ 161 161 150 12 -
Netherlands Antilles and Surinam....... 8 8 4 4 -
Other Latin America,...v.ceseseceeccsssae 16 16 15 1 -
Total Latin America......cieieeneeecnenes 2,344 2,340 2,098 242 4
Asia:
China, People's Republic of (China
MaInland)..e.eeesesneeneneracnenennenees 52 52 52 - -
China, Republic of (Taiwan)............. 110 110 89 21 -
Hong Kong...ooveeveevavannennn [ .| 16 16 16 * -
India....... ceeresnesenns cenenean 46 46 46 * -
Indonesia..... tesecernnecansas 39 39 38 1 -
Israel........ F PPN 246 246 243 3 -
JAPAN. cecesstsancctsarenananns cseessenene 246 246 209 37 -
Korea.....ooenene eerenearesscnnen 113 113 95 18 -
Philippines........ feresieesaennann 158 158 137 21 -
Thailand...ceaunnss eesaaeeen [ 27 27 25 3 -
Other Asi@...eiiiieiecersecnnceasanaanns . 520 512 496 16 9
TOtAl AS18..rueruierensenneraneennaannns 1,57 1,565 1,445 120 9
ica:
X+ 16 16 16 * -
MOTOCCO. et eaeerasessnsessnnssnsssaonsanas 1 1 1 - -
South Africa.....veeeas ceseesanssnesanae 84, 79 75 4
2T 36 36 33 2 -
Other AfricB.ciiveveccacsncnssccsesannnns 217 217 204 14 -
Total Africa...veieeecearossnsscacnsnns .- 355 349 330 20 6
Other countries: :
Australia....civeveeeansenncncescsnannnns 142 142 134 8 -
All Other...cieieecsrecsnsecenseacrosnnan 27 27 27 * -
Total other countries.......ccvvenevnnns 169 169 161 8 -
Total foreign countries......eeevecenienes 6,655 6,579 6,014 565 76
International and regiomal......ecvvveenes 5 5 4 1 -
Grand total.veeesscsncscencososscacnosnsss |t 6,660 6,584 6,018 566 76

.% Legs than $500,000.



]zme 1974

CAPITAL MOVEMENTS

113

Section IIT - Liabilities to Foreigners Reported by N onbanking Concerns in the United States
Table CM-III-1. - Liabilities by Type

(In millions of dollars)

Short-term liabilities
End of
calendar year Total N Long-term
or quarter—end liabilities Total Payable in gaya".’le in liabilities
month 1/ ota dollars orelgn
currencies
1057 ieeieernninnonacnnes 566 491 428 62 75
1958, i eiriunenennuenennns 499 440 368 71 60
1959, tieenerrenennncans .. 664 581 512 69 83
574 485 424 61
1960 2/ viinienninrnennns { 596 507 437 70} 29
674 583 510 73
1961-Mar, 2/.......... - { 61 “on 535 % } 91
756 673 563 111 83
June 2/..evennreannn { g 682 570 03 oL
Dec.vounn.. errenees 833 678 569 109 155
778 626 527 99
1962-June 2/, ...cvuiennn. { av 665 551 114 } 151
o 798 637 508 129
Dec. 2/eiennennanes . { €05 644 5173 130} 161
1963, 0t cernrnsorannsnenss 775 626 479 148 148
763 622 471 151
1964~June 2/ .. cvnennnnnn { 25 585 w1 144} 140
DeC.vuivrnneroneanen 807 700 556 144 107
943 136
1965 2/ cevuineninnnnnnns { 958} 810 600 210 {147
1966, ueeneinnnerninnnenss 1,419 1,089 827 262 © 329
1,784 1,371 1,027 343 414
1967 2/ceinnnnnn RN {11815 1,386 11039 347 128
1968, veenreneerenennnnns 2,737 1,608 1,225 382 1,129
3,511 1,786 1,399 387 1,725
1969 2/ceiiiiiiinienninns {4;428 2;124 15, et 2,304
1970. 1 e irenarineneens 5,780 2,677 2,181 496 3,102
5,863 2,704 2,229 475 3,159
1971 2/....... v { 5:901 2,763 2,301 463 3,138
0
6,659 3,119 2,635 484 3, 54
1972 2/..... ceieaeenas {7:319 3,453 2,942 511 3,866
1973-Mar...covivreenens .o 7,437 3,392 2,871 522 4,045
JUN€, .o vnunenen . 7,403 3,373 2,795 579 4,030
SEDbu .t ernarernrnnrs 7,973 3,720 3,001 720 4,253
DEC . Durnnranssnernes 8,283 4,167 3,391 777 4115
Note: Breaks in series arising from changes in reporting coverage which for earlier quarter ends when the reporting coverage changed,

amount to $5 million or less for any year are
cases, only the figure comparable to that for
shown. :

1/ Data are shown for calendar year ends and for
quarter ends for which figures are available.

not shown; in such
the following date is

most recent five
Data are also shown

2/ Data on the two lines shown for this date differ because of

changes in reporting coverage.

Figures on the first line are

comparable in coverage to those shown for the preceding date;
figures on the second line are comparable to those shown for

the following date.

p Preliminary,
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Section III - Liabilities to Foreigners Reported by Nonbanking Concerns in the United States
Table CM-III-2. - Short-Term Liabilities by Country

(Position at end of period in millions of dollars)

R . Calendar year 1973
Country
1969 1970 1971 1/ 1972 1/ Mar. June Sept. Dec. p
Europe:
Austrif,.eeiciressesnacsennnnnas 4 8 5 5 2 2 3 2 2 3
Belgium-Luxembourg...oveevsveaas 69 46 66 65 75 83 75 81 129 131
Denmark....veeeeceneeaacaronsane 3 2 2 2 9 7 8 19 18 9
Finland...oveneseeunsrnsnecnnsns 2 2 2 2 4 4 4 4 7 7
e 137 126 142 136 163 167 161 165 165 168
.o 219 139 117 117 145 157 147 182 193 229
GreeCe, cvsenesrcaassasonarnne 4 4 4 4 24 15 19 24 33 35
B 87 7 108 103 118 121 107 103 108 116
NetherlandS..evsevseoceoseosnnse 90 128 70 69 102 109 102 113 115 134
4 5 5 5 9 14 14 13 10 9
10 13 16 16 A 4 5 4 12 13
SPAIN.csueerececnnssnncosassnnes 59 24 66 65 79 81 82 72 79 77
SWedeN, surerecrsasrssonnssssrnsos 38 34 17 17 12 13 23 25 32 47
SWitzeTlandes.eveeeenceeasnaenns 134 159 104 104 122 111 134 83 147 108
3 4 2 2 3 4 3 3 6 14
470 882 817 890 949 1,063 901 747 833 928
Yugoslavia.eeeerasssvosecresaans 2 4 3 3 7 7 16 17 22 28
Other Western Burope......veev.s 21 11 2 2 2 2 2 3 3 3
U.S.S.Reveenssesnncencancesaanns 1 2 * * * * * [ 6 6
Other Eastern Burop€......c..... 3 2 A 4 3 3 [ 16 18 25
Total Burope.cernesscccnsesrnsae 1,359 1,671 1,551 1,611 1,830 1,967 1,812 1,687 1,938 2,090
CANAA8. covearnrnseesscsesnsencsone 227 221 181 181 209 21.5 268 250 236 255
Latin America:
Argenting. ..ceeienreinssanecanes 9 11 18 18 19 29 30 24, 24 38
Behamas 2/, ..uuneen.. 39 162 275 289 323 371 310 415 364 419
Brazil..vveescesnas . 18 19 21 22 35 35 42 47 42 64
Chile,ivevveennvnnnae . 10 11 14 14 18 18 17 13 13 20
Colombifeeresevenaaresnnsn ves 7 6 7 7 8 7 8 7 g 9
Cuba,eserernnnrnseevonvens x * * * 1 1 * * * *
MeXiCo.,vrnnrvanosvenvecosensens 17 22 22 22 27 27 34 37 36 4
PAnNamA. s ovvrennneornens 4 5 5 5 8 18 17 18 17 13
PeIUe.susesonnsenrenansnns 12 4 7 7 5 4 4 6 10 15
Uriguay.cevesvesessennsasns 5 4 2 2 6 7 5 3 2 2
Venezuela. s eeeseosrnanrsannnsnss 16 18 16 16 17 21 23 23 24, 50
Other Latin American Republies.. 43 37 33 32 35 45 46 47 58 &7
Netherlands Antilles & Surinam,. 2 23 3 3 10 10 10 11 ' 7 67
Other Iatin America............. / 6 5 5 7 4 9 19 20 22
Total Latin America.......caeee. 187 329 429 442 519 595 555 470 626 768
Asia:
China, People's Republic of -
(China Mainland)........ ceenns 1 1 1 1 32 32 32 31 36 42
China, Republic of (Taiwan)..... 3 9 18 18 28 26 33 35 31 32
Hong Kong......... ceeretsnacaens 7 9 12 11 12 12 17 13 18 .15
Indifl..eeeeeeneeeiecnecncnnnanas 20 38 27 26 7 7 7 7 7 14
Indonesifleeeeesinannnneas [N 5 9 10 10 12 16 16 15 15 14
ISr86L.secasencsancnnnens 14 24 10 10 12 13 16| 9 11 24
JapaN. . vaveennnn. Cheeeessaennan 143 144 177 173 149 213 244 283 345 296
Korea, ieeeeecanesarinnanosonenss 2 1 13 13 20 21 19 13 20 37
hilippinesS.ceeeennnannan veeeaes 9 7o 7 5 15 16 26 20 17 17
Thailand..eseseonovicenconnannns 3 4 3 3 5 5 5 6 6 6
Other AsiB...evuuvencescnnsnnnnns 26 49 142 141 117 152 156 140 179 240
Total ASifleseieensssevonncnenss . 233 296 420 412 410 513 571 577 684 737
Africa: ‘
Fgypteeeeeeerinnieennannns 7 1 1 1 25 32 37 20 IS 25
1 3 1 1 3 3 9 7 13 15
South Africa. 14 34 3 31 7 8 6 6 6 ' 14
Zaire..... ... . 2 2 1 1 1 1 12 12 19 T
Other Africa...iiiecenenecencnes 28 38 34 34 56 59 58 £0 84 113
Total ALTICHB..eereennensrnnennas 52 78 68 67 92 104 121 105 134 —186
Other countries:
Australif..eeieeeceesecncacences 60 75 46 42 47 45 54, 72 9% 118
All otheriesiierererecnsnnnnanas 7 7 9 8 13 14 11 11 9 13
Total other countriesS.....eee.... &7 82 55 50 60 59 6% 83 103 131
Total foreign countries........... 2,12 2,677 2,704 2,763 3,119 3,453 3,392 3,373 3,720 4,167
International and regional
Grand total........... 2,124 2,677 2,704 2,763 3,119 3,493 3,392 3,373 3,720 4,167
1/ Data in two columns shown for this date differ because of changes 2/ Through December 31, 1972, Bermuda included with Bahamus,
- in reporting coverage. Figures in the first column are comparable in *  Less then $500,000.
coverage to those shown for the preceding date; figures in the second p Preliminary,

column are comparable to those shown for the following date.
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Section III - Liabilities to Foreigners Reported by Nonbanking Concerns in the United States
Table CM-III-3. - Short-Term Liabilities, by Type and Country, as of December 31, 1973

Preliminary

(Position in millions of dollars)

Country

Total
short-term
liabilities

Payable in
dollars

Payable in
foreign
currencies

Europe:
Austria..ceeeeiecceniencaioanens
Belgium-Luxembourg..ceeeevecesas
Denmark..cc.coveoroncecsvcocsone
Finland..e.eevenvencsccscesscnse
France....cceeevvscceccnccccscnses
GeIMATI . ccverasenacssaronravnsone
GreeCe.cuereersnrcccecnsnssorvns
Ttaly.eoeoeneenns cresesennrerane
Netherlands....coevvecsensescens
NOTWAY . 0cerarsasssnsenresasesoonses
Portugal...ceeecaccececavononane
Spaifeseseereceerenns
SWedeN...ovevrvoononnne
Switzerland....eecaviveevecsncns
TUPKEY.eesroceeeorocresonsasnnee
United Kingdom,.eevnseocasscanse
Yugoslavia....eeeesns ceree
Other Western Europe.....oeeece.
U.SiSiRevrnrrnecnnnnnnnns cererae
Other Eastern Europ€.........e...

Total EUTOP€..cveevvecncronseans

Latin America:
Argenting...cieevesescvessarenen
BBhAMES s ot vvvnrerenrorerersrnres
Brazil,iiceveverenestenoercenves
Chile.sieinsnessssssssnnssnsnnss
Colombia, .vueevesseessrononnones
CUDB . s evaeevsssanrossrrrrssesne
MexXiCO.euuunerrisreceriosnsannns
izt ct:hii- RN cesrrasesene

PerlUsusiveecnreseasenneanannonne

UTUZ08Y e vvervnencnsnosnrsnonsse
Venezuela,.eeiesssrsnerss ceasene
Other Latin American Republics..

Netherlands Antilles and Surinam.

Other Latin America......e..ee..
Total Latin America.......vevuee

Agla:
China, People's Republic of
(China Mainland)........ecvenes
China, Republic of (Teiwan).....
Hong KONg..eeeensnceenseooancnns
India. cievenereeeeererocccancnas
Indonesif. . eeaecersosecssancnns
Israel........... ..
Japan..... ..
Korea....... ..
Philippines.... . [N
Thailand...eeceneieceancansnnnes
Other ASif....cevevancronssnanss

Total Asid..eeierisnncncnceronnn

Afrjca:
Egypt......es

South Africa..

Total Africa....cvcvevecescscass

T Cf 14 H
Australla...ceeeniveeccecrocenas
All other....vievececanenncnnnss

Total other countries...........

Total foreign countries..........o

Grand total..ieseeveecrensn cereees

131

168
229
35
116
134
9
13
77
47
108
14
928
28

25

2,090

1,546

198

38
419
64
20

44
13
15

50
67

22

31
380

W

¥ XK O Xk HHN X H X 0O

768

[oN
[

AvS]
R R Y el ]

v
A

25

13
18
110

180

~ fS O X X

68
12

80

4,167

3,391

4,267

3,391

777

* Less than $500,000.
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Section III - Liabilities to Foreigners Reported by Nonbanking Concerns in the United States
Table CM-III-4. - Long-Term Liabilities by Country

(Position at end of period in millions of dollars)

Calendar year 1973
Country
1969 1970 1971 1/ 19721/ Mar. June Sept. Dec.p
AUSETE8. 4 ee e srernenanennansens 1 1 x * * 2 2 * 5 2
144 174 261 261 254 A8 213 227 194 176
DETMATK . e o evernrrenncanaasonnnss * 14 41 41 43 43 42 42 42 36
Finland......ecvvvene - - - - * * * * * *
France..coveeesavanes 56 111 72 81 78 86 88 83 71 50
Germany. cenen 675 624 558 553 348 370 374 393 399 396
Greece,,.. .. * * 19 19 20 20 22 22 8 8
Italy..covevnnennn 152 161 201 201 152 16C 149 148 149 141
Netherlands....... 76 140 164 164 236 246 274, 268 277 253
NOTWAY.veeeernreanaanan * * * * * * 2 2 2 2
Port;ugal.......... 7 7 4 4 * * * * * *
Spain...coecnenenn 5 5 5 5 3 3 3 3 2 4
SWeden..uursiiinirerarnnaaonnnns 7 5 3 3 * 5 5 5 5 5
Switzerland....... .. 325 424 453 455 475 567 605 577 548 546
TUPKEY e v teasanesrensansosnanane - * - - * * * * * *
United Kingdom. . 658 1,087 890 866 949 1,096 1,06C 1,037 1,161 1,201
Yugoslavia..eeveeeen. . * * * * * * * * * *
Other Western Europe€............ 5 5 M * * * * % * *
U S S Reveeerernneessosnnnsnnnns - - - - - - - - - -
Other Eastern Europe............ - - - - - - - * * *
Total BUrOPe..reseasesnresrnnses | _ 2,111 2,747 2,670 2,652 2,560 3,518 TIER T | T 2,800 | %88 | ZEa
Canada...ceevienaviarornraiannnses 47 67 72 73 64 86 82 91 92 101
Latin America: .
Argentina.....ivoniiiiiioiinonne 2 3 1 1 1 1 1 1 1 1
Bahamas 2/ iviiivereocoronsaans 85 188 285 280 250 343 397 410 489 466
Brazil.iiieeseesosersssnnnononoes 1 2 1 1 1 1 1 1 1 1
Chile.sevsvercsvecesessnnsonnsns 1 1 1 1 1 1 1 1 1 1
Colombia......... ceshresteenenns * * * * * * * * 1 1
CUDB. v sanvrnerocesnsosnonasoones - - - - - - - - - -
MeXiCOiesrnuneeeonnernonnentanes 5 * 1 1 1 1 1 2 2 3
Panami, .coeiereenvrcrenennacoses 13 14 14 14 11 11 6 5 5 4
Perl.,vseeencrronacansrincans e * 1 * * 3 1 1 1 1 *
UTUZUEY . s s esnonvssnarocesnsasnse 5 5 * * 1 1 1 * * *
Venezuela...oeeeerieracrncnonres 1 2 2 2 2 2 2 1 2 2
Other Latin American Republies.. 2 2 3 3 4 4 6 5 7 9
Netherlands Antilles & Surinam.. * 1 10 10 64, 18 18 5 [ 5
Other Latin America......vieeess * * * * 1 1 6 9 9 9
Total Latin Americ............. 115 219 319 314 340 385 441 441 524 501
Asia:
China, People's Republic of
(China Mail’lland)............... * * - - - * ¥* * * *
China, Republic of (Taiwan)..... - * * * * * * * 1 1
Hong Kong...eeeueeune ceeessacenen 1 * * * * 1 1 1 1 27
B 1T - * * * * 1 1 1 1 1 1
Indonesi@.ecevereeecsaaronsncans - - - - * * * * * #*
Israel...... PN 5 5 5 5 6 6 7 8 8 8
Japan... sesecsabenan 11 30 39 39 481 482 565 570 622 501
Korea....... sieanasnasen * * * * * % * * * *
Philippines.... * 1 1 1 5 5 6 6 6 6
Thailand....... % * * * * * * * * *
Other Asia,...... cecesecaansannn 6 5 1 1 1 1 1 2 2 2
Total Asi@...vvieveninerniansnnss 23 42 47 47 495 497 382 587 64,2 548
Africa: -
YD e vneensennernnseneanaases * x x x * * * * * 2
L * * * * * * * x * *
South Afric8..iiceeceeecenannoes - - * * * * 2 2 7 6
b2 o= R - * - - - - T - I <
Other Africa....iiieesivescesans 1 6 7 7 6 6 1 1 1 1
Total Afric8.uiciieneeenennnnenes 1 6 7 7 6 6 3 3 8 9
7 22 45 45 74 74 93 9 121 135
ALl OtNeTueeveererrenennnnnnnnes * * * * * * * * * *
Total other countries........... 8 21 45 45 4 7 93 9 121 135
Total foreign countries........... 2, 304 3,102 3,159 3,138 3, 540 3,866 4,045 4,030 4,253 4,115
International and regiomal . ...... — — — — — = *
Grand total.....ooaeuvuns. 2,304 3,102 3,159 3,138 3,540 3,866 4,045 4,030 4,253 4,115
;/ Data in the two columns shown for this date differ because of changes g/ Through December 31, 1972, Bermuda included with Bahamas.
in reporting coverage. Figures in the first column are comparable in * Less than $500,000.
coverage to those shown for the preceding date; figures in the second p Preliminary.

column are comparable to those shown for the following date.
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Section IV - Claims on Foreigners Reported by Nonbanking Concerns in the United States
Table CM-IV-1. - Claims by Type

{In millions of dollars)

Short-term claims
End of Payable in foreign currencies Long-term
calendar year or Total elaims Payable in claims
quarter-end month Total doﬁa S Deposits with banks | Other short-term
r abroad in reporter's | claims payable in
own name foreign currencies
1957 e eenininiiennen | 947 777 637 78 63 170
1958, i iiieniinencnnnann 943 720 568 88 63 223
1959, . v ceieanes 1,009 705 605 68 32 304
1,775 1,432 824 58 549 344
1960 2/...... {1;859 1,505 g7s - 566 359,
1,633 1,248 939 76 233 385
1961Mar, 2/..eninnnnnn {1i701 1,305 968 89 248 39"
1,895 1,496 1,181 122 193 399
Jure 2/...... {1,934 17528 1,208 126 194 406
2,099 1,646 1,323 ’ 131 192
Sept. 2/i.uuienns {2:117 1,664 1,340 132 192 433
DeCoveerennnns e 2,138 1,636 1,335 150 151 502
2,443 1,807 1,475 178 153 636
1962-June 2/..cuvinenen | {2,678 1,974 1,598 208 168 704,
2,809 2,051 1,625 214 212 758
Dec. 2/eennrnnnnn 2,867 2,098 1,668 217 212 769
2,929 2,113 1,712 201 200
1963-Mar. 2/...ivinnnn. 20979 20162 1,758 502 200} 816
' 3,048 766
June 2/veiiiienn. {3;164} 2,282 1,877 222 183 { e
Dec. 2/ 2,854 2,131 1,739 201 191 V23
ec, 2/civnnnn reen 2,922 2,188 1,778 199 211 734
_ 3,297 2,482 2,000 220 262
1964-June 2/ .uuiuunnnn {3’245 27430 1952 g 560 815
3,738 2,776 2,306 189 281 962
Dec. 2/einnvnncnns {.3;934 2,853 21338 205 310 1,081
3,565 2,397 2,000 167 229 1,169
1965 2/..... {ijs 21299 1,011 166 222 1,139
1966, . iieeieninnns oo 3,884 2,628 2,225 167 236 1,256
4,483 2,946 2,529 201 216 1,537
1967 2/ ceevininsriannns 4;581 BiOll 2;599 203 209 1,570
1968, 0 e uurinieernnnnnns 5,572 3,783 3,173 368 1 241 | 1,790
5,925 3,710 3,124 221 365 2,215
1969 2/ueeiiiiieiinnnns (6,523 %159 3,532 244 383 2,363
S 7,110 4,160 3,579 234 . 348 2,950
8,303 5,185 4,535 318 333 3,118
1971 2/civeennnnnnn ees ’ ’ ’
2/ { 2122 5004 4o hen 290 247 3118
3
1972 2/iiniiininiians 9,094 5,723 5,074 411 238 3,370
- 9,747 6,254 5,576 396 282 3,493
1973-Mar,..covivvnrnnnn 10,727 7,092 6,191 464 437 3,635
June,...eiviavinan 11,036 7,329 6,468 503 358 3,708
Sept...... eveeies 11,602 7,742 6,791 535 416 3,860
DeC. Puverrnnanens 12,472 8,510 7,576 487 447 3,962
Note: Breaks in series arising from changes in reporting coverage which for earlier quarter ends when the reporting coverage changed.
amount to $5 million or less for any year are not shown; in such 2/ Data on the two lines shown for this date differ because of changes
cases, only the figure comparable to that for the following date is in reporting coverage. Figures on the first line are comparable in
shown. coverage to those shown for the preceding date; figures on the second
1/ Data are shown for calendar year ends and for the most recent five line are comparable to those shown for the following date.

quarter ends for which figures are available. Data are also shown P Preliminary. . )
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Section IV - Claims on Foreigners Reported by Nonbanking Concerns in the United States

Table CM-1V-2. - Short-Term Claims by Country

(Position at end of period in millions of dollars)

Calendar year 1973
Country
1969 1970 1971 1/ 1972 1/ Mar June Sept. Dec.p
Egrope:
Austria...ecveveenernennrecnnans 5 10 14 14 20 19 14 17 15 17
Belgium-LuXembourg. coevessnseess 59 47 62 60 62 73 121 109 112 105
Denmark.....eeuuen 16 17 15 15 28 29 26 20 21 46
Finland.....eveeeeeees 7 11 18 18 23 25 21 21 31 4ty
FrOn0e. vt esrreesonrrosrsoronns 122 150 208 202 220 228 288 315 275 303
Germany.coeeeesossonss 219 209 192 192 176 195 245 273 265 283
Greece..oessn. 19 28 35 34 39 35 36 40 52 51
taly.eeeeennns 155 163 191 186 194 202 204 201 201 240
Netherlands... 64, 62 69 68 78 84 101 96 119 118
Norway........ 17 16 13 13 17 16 18 19 21 18
Portugal ..... 10 15 16 16 21 19 19 25 24 50
Spaineeeecenss 77 81 125 124 137 157 159 140 169 245
Sweden........ 32 40 40 40 56 57 45 49 53 70
Switzerland...ovveineneensas ceve 45 L7 63 63 79 82 87 90 64 100
TULKEY s savasonsssnvenencsssvones 12 g 9 9 47 48 23 14 17 33
United Kingdom.....eeeesessnsens 999 698 957 947 1,044 1,184 1,426 1,402 1,491 1,488
Yugoslavigee.eessorsosacsnscnnse 18 17 13 13 12 12 14 18 21 49
Other Western EUrop€...ccvevvess 12 9 13 13 14 i2 9 9 12 15
U.S.S.R....ns 3 1 14 14 23 23 26 73 48 77
Other Eastern Furcpe............ 19 23 13 13 19 19 15 20 25 27
Total Europe......... 1,909 1,652 2,080 2,052 2,309 2,519 2,897 2,951 3,035 3,380
Canada, . ...vviiiniiirnnnienaenenns "842 769 209 78L 899 965 1,366 1,305 1,339 1,255
Latin America: i
Argentinad..eeeseeeossconcnssoons 54, 61 55 54 59 79 74 60 65 75
87 188 366 366 520 585 571 ° 766 746 630
. 86 120 150 148 175 172 176 183 208 230
. 41 48 47 46 33 34 31 29 34 42
Colombifeeesernneosas 33 37 46 45 41 39 40 36 43 40
CUbB.sseosonen 1 1 1 1 1 1 1 1 1 1
MexicO.,.enues 148 156 151 151 180 181 194 203 185 235
Panaml..eveees 19 18 21 21 19 85 84 83 102 124
PerlUseveceeees 30 36 34 34 40 36 33 34 37 47
UrUgUaY eosesns 7 6 5 5 4 4 5 5 5 5
Venezuela..ceeeseeneennccssvanes 56 67 81 81 89 92 107 101 104 143
Other Latin American Republics.. 90 99 101 9 91 95 96 103 127 134
Nétnerlands Antilles and Surinam| 6 9 9 9 12 13 12 11 9 12
Other Latin America....ceeeseanes 17 29 24 2 : 23 34 4 90 105 213
Total Latin America......... cees 677 874 1,090 1,084 1,285 1,450 1,467 1,705 1,771 1,930
Asia:
China, People's Republic of
(China Mainland).....veeeeennes * * 1 1 * * 1 11 48 11
China, Republic of (Taiwan)..... 19 33 41 41 67 65 62 77 77 120
Hong_ KODZsevonnasnvnevanonssonnn 11 17 24 23 24 33 33 37 38 41
Indla..:... ....... cevescacanne .. 37 34 37 35 13 34 32 29 32 36
Indonesia. 12 21 29 28 33 48 53 51 58 61
lsrael... 36 23 23 22 31 31 34 27 28 40
Japan....... 255 323 411 405 456 475 520 506 641 837
Kores:\. ceeeseeeieaas .. 28 42 68 68 63 68 53 46. 56 109
Philippines..ccvvsanes 40 30 49 48 49 59 63 64, 70 73
Thailand...... 15 11 15 15 15 23 25 24 28 28
Other Asia...... 117 145 146 144, 201 206 195 207 207 238
Total ASif.c.sssessaensen RPN 572 678 844 830 972 1,042 1,072 1,07 1,283 1,59%
Africa:
FZYDbeveenrneresnensnnnanan 9 9 9 9 7 16 25 23 28 18
Morocco..:............ ..... 4 3 3 2 3 4 5 3 5 3
SO\‘lth Africa,.... e 30 30 41 41 53 52 56 51 60 62
ZaiTe..icieeieenes reasseen 4 3 6 6 5 g 16 15 19 19
Other Africa......ccvivennananes 42 47 97 97 73 90 83 9/, 90 125
Total AfTiCE.u.ceeerrvrsresenrns 88 92 156 155 140 170 184 187 202 228
Other countries: .
Australia, Cvseccssersanan 60 80 83 80 94 83 81 75 90 97
All otheriiiieienreincicasiseens 10 15 19 17 20 23 2/ 26 22 25
Total other countries.....eceeess 70 9% 102 98 i 114 107 105 101 111 122
Total foreign countries...........| ;159 4,159 5,182 5,000 5,723 6,254 7,091 7,328 7,742 8,509
International and regiopal........ * 1 4 4 1 1 1 1 * 1
Grand Total..... ceessesasennse P 4,159 4,160 5,185 5,004 ' 5,723 6,254 . 7,092 7,329 7,742 81 510

1/ Data in the two columms shown for this date differ because of changes
in reporting coverage. Figures in the first colum are comparable in *
coverage to those shown for the preceding date; figures in the second P

columm are comparable to those shown for the following date.

2/ Through December 31, 1972, Bermuda included with Bahamas,
Less than $500,000.
Preliminary.
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Section IV - Claims on Foreigners Reported by Nonbanking Concerns in the United States
Table CM-1IV-3. - Short-Term Claims, by Type and Country, as of December 31, 1973

Preliminary

(Position in millions of dollars)

. Payable in foreign currencies
Total
Country short-term Payable in Deposits with banks abroad Other short-term claims
claims dollars in reporter's own name payable in foreign currencies
Europe:
AUStETIa. . ivrrareeiiinininnianias 17 17 * %
Belgium-Luxembourg...oveseeacese 105 85 17 4
Denmark...ccoevevsencasacscncens 46 4 * 2
Finland....ceveveecesncrcesanses bte 4, * *
France,...vccveeveessssocnonenes 303 282 12 9
GeTmMATY e s s evorvococncrnasccoasas 283 236 9 38
Greece,.cevervecancarans [ 51 50 * 1
Italy....e... 240 218 15 7
Netherlands....ceveveveaeeneenaes 118 98 5 16
NOTWaY.ovaenecesoseonsvcnconcnse 18 17 1 *
Portugal..... cees 50 49 * *
Spaife.eeeeencnns 245 242 1 2
SWedeN.siveceiescorcasrascrnnnes 70 67 * 3
Switzerland....eceevsvesvanoness 100 95 4 1
TUrKEY . eseavosoasossansancsnans 33 32 1 x
United Kingdom...uveveereoreavens 1,488 1,336 99 52
Yugoslavig,.eseeereessvsovecnone 49 24 * 25
Other Western BUrOp€...eeeesesss 15 15 * *®
L T e cervoee 77 77 * x
Other Eastern Europe...... 27 25 * 1
Total EUrODe..svvveenssnns 3,380 3,053 164 163
CANAAR. +euenenrneniienenaaanans 1,255 1,018 66 172
Latin America:

EeNTINa, svversvans censscasenes 75 65 x 11
Bahamas........eoess crerrerecses 630 625 4 *
Brazil..veievevnsosroarocanssnsne 230 212 12 I3
Chile.sseeeeeronescrccsonnecnnens 42 42 x *
Colombia.ssesrensssveressacncons 40 38 1 1

1 * 1 -
. 235 230 % 4
Panama,,.....ceecvovcnencecoanane 124 119 4 1
POTU, . verrvrerrvareasnsonsancens 47 43 2 1
Uriguay .o eeesosscecrescscnnsncns 5 4 x 1
Venezuela,...vovveeneses . 143 136 3 4
Other Latin American Republics,. 134 123 5 5
Netherlands Antilles and Surinam | 12 11 * *
Other Latin America..........ove | 213 212 * 1
Total Latin America............. 1,930 1,862 33 35
Asia:
China, People's Republic of

(China Mainland).......ceseeese 1 11 - -
China, Republic of (Taiwan)..... 120 118 1 1
Hong Kong...... ceetecavenrasnonn 41 34 1 6
India..ieeivereseecncancancacans 36 30 5 1
Indonesia....onsenns teeresresann 61 61 * %
ISrael..venecsccnesssssnccssnnca 40 38 * 1
Japan, . tectesscsensessenanas 837 643 168 26
KOTef,ereussoeveeecancnncnacanes 109 108 v 2
Philippines....cvereececcncnnens 73 67 1 5
Thailand,....... tevessaneraneens 28 27 * *
Other Asia...ceciinvececenencans 238 221 7 10
Total Asificeeeerconenrocenannes 1,594 1,359 183 52

Africa:
Egyptesecerecracnanans ceeersenes 18 14 4 *
MOTOCCO, s eeneenserecsanannnnnsne 3 2 1 *
South Africa. ceseteessnnnan 62 49 2 12
Zaire,....eu. ceseacesenenen 19 17 2 *
Other Africa....eveeeeeccncasens 125 114 5 5
Total Africls.sieececeseecsenens 228 195 14 18
Qther countries:
Australif...oieeceeerarneanennn 97 65 26 6
A11 Other.uc.ciacncncnenrcncnsas 25 23 1 1
Total other countries........... 122 88 27 7
Total foreign coUntTies.....eeess. 8,509 7,576 487 447
ernationa; regiopal ....... 1 1 - *
Grand total........ NN cene 8,510 7,576 487 447

* Less than $500,000.
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Section IV - Claims on Foreigners Reported by Nonbanking Concerns in the United States
Table CM-IV4. - Short-Term Liquid Claims Reported by Large Nonbanking Concerns by Type.

{In millions of dollars)

Payable in dollars Payable in foreign currencies
4 of Total 3
E:leidar year short-term Deposits Deposits
or month 1iq"nd Total ] ."Short-term Total Short-term
: claims Demand Time investments 1/ Demand Time “investments 1/
1965 2/ iiiiiinninnnn. 917 691 19 557 114 227 45 90 92
{ 844 625 19 549 57 219 45 86 88
1966....... e 973 805 58 699 48 168 40 69 59
1967 2/ 1,078 901 66 702 133 177 50 77 49
s T 1,163 985 66 786 133 178 51 77 49
1968...... e 1,638 1,306 - 1,192 87 332 9 222 60
1969 2/ iiiniinnnn 1,318 1,068 951 116 250 174 76
= 1,491 1,222 1,062 161 269 183 86
1970....... [P P 1,141 847 697 150 294 173 121
B . 1,648 1,295 1,092 203 354 234 120
1,507 1,205 1,078 127 302 234 68
1972 2/ i iiiiiinnnnns: 1,965 1,615 1,446 169 350 307 42
4 2,255 1,848 1,792 55 408 340 68
1973 i 3,098r 2,555 2,518r 37 T 543r 430r 113
1973-MAT.e.vrienennens 3,087 2,448 2,292 156 639 414 225
ADT..ceveneecanan 3,047 2,397 2,278 118 650 416 234
. 3,194 2,550 2,420 130 644, 433 211
3,209 2,622 2,549 7, 587 453 134
3,272 2,630 2,494 136 642 475 167
3,361 2,667 2,585 82 694 486 209
3,224 2,588 2,510 78 636 476 161
2,907 2,310 2,244 66 597 449 148
NOV.vereoooononnn 3,152 2,581 2,517 64 571 435 136
DeCevsvnesesnnens 3,098r 2,555r 2,518r 37 543r 430r 113
1974~Jan. . iieinrincnns 2,809r 2,296r 2,237r 9r 514r 3641 149r
Feb......ovn..s .o 3,199r 2,629r 2,564 65 570r 3677 203
Mar............. . 3,652 3,086 2,987 99 565 348 218
i
Note: -Data represent €he liquid assets. abroad  of large nonbanking con- from the date on which the obligation was incurred by the foreigner.
cerns in the United. States, They are a portion of the total claims on 2/ Data on the two lines shown for this date differ because of changes
foreigners reported by nonbanking concerns in the United States and in reporting coverage or classification. Figures on the first line are
are ineluded in the figures shown in Tables CM-IV-1 through CM-IV-3. comparable to those shown for the preceding date; figures on the second
1/ Negotiable and other readily transferable foreign obligations payable line are comparable to those shown for the following date.
on demand or having a contractual maturity of not more than one year r Revised,

Table CM-IV-5. - Short-Term Liquid Claims Reported by Large Nonbanking Concerns by Country

(Position at end of period in millions of dollars)

Calendar year 1973 1974
Country .}
1970 1971 1/ 1972 1/ 1973 Oct. Nov. Dec. Jan. Feb. Mar,
Belgium-Luxembourg........ 6 14 14 21 34 51 45 T 61 51 42 45 41
France.....coveevunnnnnacss 12 39 39 23 23 11 23 15 11 13 15 15
GeTMANY . v vevuvrnnanrannnss 31 4 3 5 13 10 21 17 10 5 4 7
7 B N 15 22 22 16 17 16 26 23 16 8 9 10
NetherlandS.............. . 6 3 3 2 2 6 10 9 6 3 3
Switzerland......cvvavunns 7 [ 6 21 21 6 5 5 6 1 6 15
United Kingdom............ 2 7 80 0. ;
nited Kingdom 37 57 5 702 872 | 1,053r 992 1,04 | 1,053 | 1,050 1,178 1,332
Canada..........cooovunes . 436 587 443 485 535 775 881 922 775 770 868 1,029
s
Bahamas 2/....... [, 144, 259" 259 459 485 593 . 527 607 593 4497, 575]1 712
JAPAN. .\ eeeeertiaranaaenn 58 77 77 132 137 299 233 265 299 29 301 310
A1l other countries 3/.... 54 61 61 100 116 278 145 183 278 163r 1944 186
Total........ e, L 1,141 | 1,648 1,507 1,965 2,255 3,098r 2,907 3,152 3,098r 2,809r 3,199]! 3,652
Note: Data represent the 1iquid assets abreed of large nonbanking con- coverage to those shown for the preceding date; figures in ‘the second
cerns in the United States, They are a portion of the total claims column are comparable to those shown for the féllowing date
on foreigners reported by nonbanking concerns in the United States and 2/ Through December 31, 1972, Bermuda included with Bahamas )
are included in the figures shown in Tables CM-IV-1 through CM-IV-3. 3/ Includes the liquid claims of $500 thousand or more held by reporting
1/ 'Data in the two columns shown for this date differ because of changes concerns in any country not listed above. B

in reporting coverage. Figures in the first columm are comperable in r Revised.
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Table CM-IV-6. - Short-Term Liquid Claims Reported by Large Nonbanking Concerns.

by Type and Country, as of March 31, 1974

(Position in millions of. dollars)

Payable in dollars Payable in foreign currencies
Total
Country short-term Short-t -

liquid s ort-term . Short- term

claims Total Deposits investments 1/ Total Deposits investmerts 1/
Belgium-Luxembourg....... Ceveee 41 30 30 - 12 12 -
France..... errena [, . i5 5 5 - 11 1 -
Germany...... e, - 7 4 4 - 3 3 -
Italyeveenerrenenns eresieanse .e 10 1 1 9 9 -
Netherlands.........evvveveennn . 4 3 3 - 1 1 -
Switzerland.........evevvrvveen : 5 3 3 - 2 2 -
United Kingdom....vovevennnnnns 1,332 1,269 1,266 3 63 63 -
Canada, . ..oeivinerivenennen .. 1,029 772 707 65 257 48 210
Bahamas...oovneeeenernenaneennnn 712 712 682 29 * * -
I - s O heerenae 310 162 162 - 148 143 5
A1l other countries 2/......... 186 127 125 2 60 57 3
Total......... 3,652 3,086 2,987 99 565 348 218
Note: Data represené‘the i;huia:assets abroad of large nonbanking coﬁéerns

in the United States.

They are a portion of the total claims on foreigners
reported by nonbanking concerns in the United States and are included

in the figures shown in Tables CM-IV-1 through CM-IV-3.

;/ Negotiable and other readily transferable féreign obligations payable *

on demand or having a contractual maturity of not more than one year

from the date on which the obligation was incurred by the foreigner,
2/ Includes the liquid claims of $500 thousand or more held by reporting
concerns in any country not listed above,
less than $500,000,
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Section IV - Claims on Foreigners Reported by Nonbanking Concerns in the United States
Table CM-IV-7. - Long-Term Claims by Country
(Positicn at end of period in millions of dollars)
Calendar year 1973
Country
1969 1970 1971 1/ 1972 1/ Mar. June Sept. Dec. p
EQI‘OQQZ
Austria...coeeveenercvncaoronnes * * 1 1 2 7 7 7 8 8
Belgium=-LuXembouUrg..eevesoansons 4 5 4 4 4 7 6 7 10 10
Denmark..eesseseaaacecesocasnsns 1 6 7 7 7 7 3 4 4 2
Finland...oeeenenonsan fereesaens 3 3 3 3 & 6 6 & 6 6
France....c.ceoeessonronens sesennns 17 14 19 19 22 26 43 53 52 55
GeTMANY e eevsevoassanascsassonsns 13 16 20 20 7 7 8 9 13 13
GIEECE. st s srnassntnsenensnonns 58 57 67 &7 53 43 41 39 39 37
TtalYeeieneennsecacnsnnsnonnnnns 125 88 40 40 54 55 64 73 74 70
Netherlands......oeeevenes eveaen 10 312 333 333 343 366 388 379 381 340
Norway..... cetseseeressenrrerens 13 22 28 28 25 28 33 34 35 30
Por?ugal sensecesuressesrenanens 22 19 15 15 13 16 15 15 15 13
SPAIN.seetssesaersancosnrvessess 83 86 86 86 70 65 [IA 59 58 55
Swgden.......................... 68 51 43 43 34 34 32 29 27 25
Switzerland..e.eveeeneeannse cone 1 10 6 6 28 29 46 49 52 53
Tu?key..:....................... 5 3 2 2 15 27 26 27 25 26
gm‘cei Kingdom...coovenranrensns 152 146 128 128 163 187 151 174 211 284
ugoslavia..oiveeiiiennenrennen 3 L 13 13 16 16 15 14 1 16
8tge§ gestern Purope..ceeevennnes 14 11 12 12 11 12 11 10 5 5
PR T ! - - - x . * - 15 I~
Other Eastern Europe............ 1 1 5 5 7 7 7 7 7 i1
Total EUrOpPe..cuissssresescansone 595 85/, 832 832 878 944 967 997 1,052 1,078
Canada,,...iveenrernnannnnnrennn .- 502 669 761 767 833 868 882 893 894 972
Letin America:
Argenting,.ciiiieeeiiiennaniennnn 65 71 66 66 59 71 67 56 65 53
BRhAmES 2/ s eeesesserernncneonnas 3 3 4 4 8 25 115 129 130 130
Brazil.iiieesesaesecnsnnonns 177 183 174 174 184 187 165 146 147 145
Chile. . iuvieranrssvanensrenoans 200 261 216 217 236 238 252 252 249 253
ColombiBerenssnnrraveonannannsnn 22 38 34 34 30 32 20 19 20 13
(G775 SR, eessmecesaarrasnranns 9 9 9 9 9 9 2 10 9 9
MeXiCO,usurroosacacronesoanonnns 77 60 60 60 60 64 63 65 73 80
Panama...soceeetrariennsonencsans 29 29 29 29 36 35 37 42 A 45
D31=3 o P tereresarranne 21 30 28 28 16 16 15 18 18 18
UTUZUAY . evveenans eeeeenes ceeann 1 2 4 4 4 4 2 15 10 18
Venezuela:......: ..... ceessaanns 20 23 30 30 30 30 31 30 38 49
Other Latin American Republies.. 4t 143 225 225 223 239 244, 245 239 228
Netherlands Antilles and Surinam * * * * X % x * M 1
Other Latin America............. 5 9 7 7 7 4 3 4 4 3
Total Latin America............. 674 861 286 887 902 955 1,023 1,029 1,047 1,046
Asia:
China, People's Republic of
(China Mainiand).........eueens - - - - - - - 1 20 10
China, Republic of (Taiwan)..... 19 29 33 33 39 40 42 52 55 57
Hong KODgZeueeuserannns feeeeeees 1 2 2 2 1 1 1 1 1 2
Indig...ceeeeennnns 14 13 15 15 17 18 18 17 17 16
Indonesia..... 2 17 21 21 28 32 31 31 31 30
lsrael.iiieiiiiriiiinnnenn ves 50 46 49 41 74 75 87 86 84 92
JADAN. s eevennsvnn e 142 140 141 136 156 134 124 138 152 141
KOT€8B.u s v sveennosrisnncenocnennns 79 g1 79 85 85 €9 70 69 76 76
Philippines....... tesaensstssens 38 2 48 48 63 63 61 58 70 83
9 16 17 17 16 16 16 17 18 18
52 47 62 62 83 86 87 85 103 88
Total ASif.ssessesrusscnsceess .. 412 432 468 461 562 533 538 55, 626 611
Africa:
FgyPteeciiereanroninnasnnns e A / 4 4 4 5 4 4 4 4
MOrOCCO. et eeseeareneacnsnsssnseaen * * 1 1 * * * * * *
South Africa......... Creerersane 2 2 <] 6 9 2 15 18 19 22
Zaire...ocieenn ciesone crsiaseans x * * * 1 1 5 1 1 2
Other Africl...cceseeessnns teees 69 64 75 75 72 74 77 80 79 83
Total Africa...iesvisnveceennees 75 71 26 26 a7 82 101 104 104 112
Other countries:
Australia.. . 4L 59 78 77 100 102 110 115 116 121
All Other.seuiaissennnevnanesanes 5 5 5 5 5 5 11 12 16 20
Total other countries........... 46 o4 83 82 _ 105 | __107 121 — 127 133 140
Total foreign countries........ .l 2,363 2,950 3,115 3,115 3,366 2,489 3,631 3,703 3,856 3,959
Jnternational and regional........ - * 2 2 4 4 4 4 4 4
Grand t0tale..eeeeueeenensrennen | 2,363 2,950 3,118 3,118 3,370 3,493 3,635 3,708 3,860 3,002
1/ Data in the two columns shown for this date differ because of changes 2/ Through December 31, 1972, Bermuda included with Bahamas.
in reporting coverage. Figures in the first column are comparable in *  Iess than $500,000.
coverage to those shown for the preceding date; figures In the second bl Preliminary.

column are comparable to those shown for the following date.
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Section V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States

Table CM-V-1. - Foreign Purchases and Sales of Long-Term Domestic Securities by Type

(In millions of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United

States)
Marketable Treasury bonds and notes Corporate and other securities
Net foreign purchases Net - Bonds 1/ Stocks
calend foreign
endar year Forei tri - Gross Gross urchases
or month oreign countries igtiznal foreign foreign gf Net . Gross Gross [Net Gross Gross
Total Official | Other and purchases | sales . |corporate |foreign |foreign foreign|foreign [foreign foreign
Tneti_ foreign- regional and other |purchases]purchases| sales |purchases|purchases| sales
tutions | ers securities
36 =237 273 1,224 1,188 -39 17 361 344 | . =56 1,397 1,454
689 524 165 1,217 528 435 73 369 296 363 2,224 ‘1,862
127 -98 224 1,730 1,603 252 50 442 392 202 1,977 1,775
512 -20 532 1,744 1,231 223 -99 317 416 323 3,067 2,745
=728 =207 =521 1,780 2,508 60 =51 308 359 111 2,260 2,149
671 369 302 1,867 1,196 207 9 256 246 198 2,724 2,527
-338 =59 36 =315 1,149 1,487 =173 176 461 284 -349 3,076 3,425
=76 =20 95 =151 1,077 1,153 =375 38 675 637 =413 3,720 4,133
=616 =245 56 427 680 1,296 678 1,011 1,553 542 -333 4,740 5,074
=43 48 30 -121 585 629 1,070 313 2,243 1,929 757 8,033 7,276
489 =380 51 -161 443 932 4,234 1,964 4,446 2,481 2,270 13,118 10,848
=45 -115 59 11 528 574 2,688 1,202 3,054 1,853 1,487 12,429 10,942
56 ~41 123 =25 691 634 1,582 956 2,499 1,543 626 8,927 8,301
1,672 1,661 =119 130 2,414 742 1,435r 703r 2,967r 2,263 731 11,626 10,894
3,316 3,281 -22 57 4,358 1,043 4,058 1,871 |- 4,713 2,842 2,188 14,361 12,173
305r 4651 51 =165 2,738r 2,433 4,733r 1,948r 5,780r 3,832r| 2,785r 12,762r 9,978
-554 -681 -0 136 1,033 1,587 687 293 | 2,462 2,169 393 3,182 2,789
A 16 23 -9 43 12 525 385 697" 313 141 868 728
=48 * 15 -33 131 17 41 161 364 204 -120 778 898
=71 - -1 -69 8 el 188 54, 321 267 134 766 632
-79 - -9 -7 120 200 422 106 441 334 316 880 564,
-51 -28 =39 17 46 26 464 123 357 R34 541 972 631
40 8 12 20 132 91 212 ~2 226 223 214 948 734
29 15 27 -13 260 231 86r -1lr 439 4491 96r 1,369r 1,272
-691 =722 36 -5 149 840 256r -138r 466 604T 3941 1,482r 1,088r
~486r ~506r " 19 1 117r 603 -23r -19r 462r 481r| Ar 873 878
=432 =472 19 20 59 491 262r &r 7/1r 652r 173 974 801
-45 =37 -39 31 422 467 12 =144 459 603 156 741 585
157 - -10 166 264 107 198 149 77 628 49 893 844,
-234 -172 20 -82 288 522 216 200 485 286 16 575 559
1/ Data include transections in issues of states and municipalities, and % Less than $500,000.
of corporations and other agencies of the U.S, Government. p  Preliminary. r Revised.

Table CM-V-2. - Foreign Purchases and Sales of Long-Term Foreign Securities by Type

(In millions of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)

Foreign bonds Foreign stocks
Calendar year Net foreign
purchases N . .
orinnnth of foreign Net foreign Gross foreign Gross foreign Net foreign Gross foreign Gross foreign
securitios purchases purchases sales purchases purchases sales
-1,363 -1,026 889 1,915 -336 467 804
=750 -512 946 1,458 -238 566 804
~645 -562 883 1,445 -83 509 592
-830 =460 802 1,262 =370 596 966
-1,048 ~944 1,093 : 2,037 -104 702 806
=1.,044 -1,095 991 2,086 51 696 644,
=728 =928 915 1,843 200 748 548
=953 -1,242 1,198 2,440 290 906 617
-685 - -914 1,778 2,692 229 960 731
-1,320 -1,163 2,024 3,187 =157 880 1,037
-1,695 -1,380 2,306 3,686 =314 1,252 1,566
-1,547 -1,029 1,552 2,581 =517 1,519 2,037
=915 =951 1,490 2,441 35 1,033 998
984 -935 1,687 2,621 =49 1,385 1,434
~651 -1,060 1,901 2,961 409 2,532 2,123
-818r -993r 1,474r 2,487 176 1,729 1,554
-832 -853 377 1,229 -2l 770 750
-166 -175 117 292 9 121 112
3r ~9r 142r 152r 12 137 125
34 22 125 103 12 123 111
-10 ' -106 101 207 1 108 107
-6; . -61 96 157 -8 117 125
-25 -3 &7 101 10 115 105
=240 -238 97 336 -2 129 131
-236r -213r 104r 317r -22 156 178
-50 -65 144 209 15 159 144
-201 -292 71 364 2 209 207
—46 -45 100 145 -1 206 206
=312 -296 102 398 =16 ) 167 183
-183 -219 103 323 36 189 153

p Preliminary. r Revised.
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Section V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States

Table CM-V-3. - Net Foreign Transactions in Marketable Treasury Bonds and Notes by Country

{In millions oif dollars inggative figures indicate net sales by foreigners or a net outflow of capital from the United States)

Calendar year 1973 1974
Country , 197/
1971 1972 1972 through Nov. Dec. Jan. Feb. Mar. p Apr. p
I| Apr. p
Europe:
Austria......... * * * - * - - - _ -
Belgium-Iaxembourg........ e -1 * 1 * - - - - * *
DenmarK...eeveveveoosrooansacans - - - - - - - - - -
Finland...cveeeeenconacsancanans - - * - - - - - - -
France....coeveveerecensanersenss * * 1 -1 * * - * * -1
GeIMANY . coveeersrsancossannnanss * * 1 5 * * 5 * - -
Greece. . iseeceeeecnvscesnanannns * * - * - - - * - *
Ttaly.ueeeereenreoansvesneananes * * * -1 * * * -1 * *
Netherlands............. vesereas * * * - v - * - * * -
NOTWAY.eveevreaeeeanns * * 5 * - - * * - -
Portugal.....eooveeernn. - - - * - - - * - -
Spain..... * * * * - - - - - *
Swedert....... tererreesenerranne . 4 79 150 25 * 70 * 25 - -
Switzerland...eveeverersvrnnnnns 26 15 =11 -1 1 -4 -1 * 2 -2
TUTKEY .ot eannsennannnn - - - - - - - - - -
United Kingdom....ovevereeevnens =149 4 95 38 111 23 15 13 -11 21
Yugoslavia...evveonransernnnenee - - - - - - - - - -
Other Western Europe......... ‘s 55 * * - - - - - - -
U.S.8.Reveennnn - - - - - - - - _ -
Other Eastern EUrope....eeeeesss -1 * * * * - - % - -
Total EUrOpPe...cvececencovasanns ~68 o7 242 65 112 a9 18 37 10 19
Canada .. ..eeiiiiiiiianiaieinies 3 377 24T 266 - 150 15 235 5 1
Latin America: — —_—
Argentina......ceevveennccncanes - * * - - - - - - -
BahamaS 1/veesscncnrcnsnerannnns * x * * - * * * - *
Brazil..seereeerenneronacoonans - - * - * - - - - -
Chile....... caseserareserenee - * * * * * * - - -
Colombil,sessireneenrerrrsnnenss * * * - * - - - - -
Cuba..,esusnns sessnenenne - - - - - - - = -
MeX1COieeuvrrvrronroosvonanannes * * * * x - % x x -
Panami,ceeerrvrenacoroncanoosons * * * * - - - x - -
PerlU,csieseeeneseocsanacnsnnonss - - - - - - - - - -
Uruguay..eeee.. cesseserrane - - - - - - - - - -
Venezuela..,.coeveesvssnenns * - 3 * - - - * - *
Other Latin American Republics.. -1 - 2 2 - - - - -
Netherlands Antilles and Surina.m‘ * - * - - - - - - -
Other Latin America,....... - * 1 - - - - - - -
Total Latin America...... * * 7 * 2 * % x . M *
Asia:
China, People's Republic of
(China Mainland)...cevevveaenns - - - - - - - _ 1 - -
China, Republic of (Taiwan)..... - - - - - - - - - -
* * - - - - _ - -
Indid..iieieenecenenccnnascnsons =20 - - - - - - ! - -
INAONES18r e vevaerneannarnsnnne - - - - - - - _ t - -
=5 o L= * * - - - - - _ : - -
1,662 2,663 171 -1,021 -807 =591 =486 =348 . -15 -172
- - 2 - - - - - | Z -
* * - - - - - - - ! -
Thailand.....ceeeeeesasvsnnnaneas * - - - - - - - ! - -
Other Asia..... eteecsseenaanane * * -1 M - - % _ - -
Total Asia...eeeevsanens N 1,642 2,664 173 -1,021 -807 -591 ~486 348 _15 =172
Africa: :
Egypt.ieeviaennnennnns cresee - - - -1 - - - -1 . - -
MOTOCCO. cevveransnnnas - - - - - - - _ : - -
South Africa......ieresvnncnsans - - - ! - - - - - - -
Z8ire.iececieranns Cesesrensenaan - - - - - - - - - -
Other Africa....ceeceransencanes -35 125 25 - - * - - - -
Total AfricB..iceururivnncacenns =35 125 25 -1 - * - -1 - -
Other countries: i
Australia.....ocvivennenenannans] 3 25 * - ! - - - — - -
Al other. . iocieiniarirearinnnss - - - - - - - - - -
Total other countries........... * 25 * - - - - - - -
Total foreign countries........... 1,542 3,258 470r —691 686 - 487r 452 77 -10 152
International and regional:
International.......eevuuen 124 60 -185 141 -5 - 19 31 166 - =76
Latin American regional......... 6 -3 20 4 1 1 1 - - -6
Asian region8l....v.ivesieenrsaes * - - - - - - - - -
Total international and regional 130 57 -165 A 136 -5 1 20 31 166 -82
Grand total...v.veieieinreenennnen 1,672 3,316 305r =554 I =691 - 486r -432 —45 157j =234

1/ Through December 31, 1972, Bermuda included with Bahamas.
p FPreliminery.

* Less than $500,000,

r Revised.
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Section V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States

Table CM-V-4. - Estimated Foreign Holdings of Marketable Treasury Bonds and Notes by Country

(Position at end of period in millions of dollars)

Calendar year 1973 1974
Country
1971 1972 1973 Nov. Dec. Jan, Feb, Mar. p Apr. p
Aust;‘ia......................... %* * * * * * * * *
Belgium-Luxembourg....ovaveocsss 6 6 7 7 7 7 7 7 7
DenmBTK..cevressevescsesasosvsaes * * * * * * * * *
1 1 1 1 1 1 1 1 1
2 2 2 2 2 2 2 2 1
GOPIIAINY . e vecssvsosasonsoarsnnsen 3 3 3 3 3 8 9 9 9
GreeCe . veernvsnosresnnsesoasnns * * * * * * * * *
It81Y.eieenavecnsoconannscacnans * * * * * * * * *
. 1 1 1 1 1 1 1 1 1
* * 5 5 5 5 5 5 5
Portugal., sosececesvescesnnnnnns * * * * * * * * *
1 1 5 2 P 1 1 1 1 1 1 1 1 1
SWEAeN. s ssreansacsonessssonnses 6 85 235 165 235 235 260 260 260
Switzerland. ves 60 45 34 38 34 33 32 34 33
Turkey.eeveesoes - - C - - - - - - -
United KIngdom....eeveveevevenes 323 327 423 400 423 437 450 439 460
Yugoslavifiee.veseeoseoeesosnsons - - - - - - - - -
Other Western BPurope........cese 71 71 71 71 71 71 71 71 71
L T T - - - - - - - - -
Other Eastern Furope,... 5 5 5 5 5 5 5 5 5
Total FEurOpP.ceccersersersvsnses 480 547 789 700 789 808 845 835 854,
anada. . .ooveiiiiririririe e 181 558 567 567 582r 597r 832 847 848
Iatin America:
Argentina.....cviiievrrceeneanne * * * * * * * * *
Bahamas 1/..veerernncens 4 4 4 4 4 4 4 4
Brazil.....cvnene - - * * * * %* * *
Chile,.ioviunnnns - * * * x * * * *
ColombiBsssresrovecessacessanasse - * * * * * * * *
CUDB.evrerncosanssnarsnssnsssscnsnes - - - - - - - - -
MexiCo.iveveenseeransnnanessnaes * * * * * * * * *
¥* * * * * * * * *
Uruguey.cooveverrnssnrossssonsss - - - - - - - - -
Venezuela..veiesvesoronnsssnnnsns * * 4 4 4 4 4 4 4
Other Latin American Republics.. 1 1 3 3 3 3 3 3 3
Netherlands Antilles and Surinam 2 2 2 2 2 2 2 2 2
Other Latin America.......venvas * * 1 1 1 1 1 1 1
Totel Letin America.........e0.. 7 7 14 14 14 14 14 14 14
China, People's Republic of
(China Mainlend)....eeeeeeeennns * * * M * * * * *
China, Republic of (Taiwan)..... - - - - - - - - -
Hong KOnZ..vvorusorssonnnanesons 1 1 1 1 1 1 1 1 1
Indifeeiisuasnoecosanossnnssoanes - - - - - - - - -
Indcnesia, - - - - - - - - -
1srael,... * * * * * * * * *
JOPAN. s s sssesnnsaseassnononsonns 1,717 4,380 4,552 5,143 4,552 4,066 3,718 3,703 3,531
KOreB,.arvosenanssnsnnsrassanses * * 2 2 2 2 2 2 2
Philippines.ceivsiernnosoossnsse - * * * * * * * *
Thailand,.... cessenenanns * * * * * * * * *
Other Asia.. . 9 9 8 8 8 8 8 g 8
Total ASI@.ecsecceecnnscennnnses 1,727 4,391 4,563 5,154 4,563 4,077 3,729 3,714 3,542
Moroceo... - - - - - - - - -
South AfricB..ciiesiiesersasnnns * * * * * * * * *
B2 & N - - - - - - - - -
Other AfricB...ievereraveceannns 8 133 157 158 157 157 157 157 157
Total AfricB.v.uiesececencarensas 8 133 158 158 158 158 157 157 157
Australia,... .o * 25 25 25 25 25 25 25 25
All other.iiiiieniasenrnasasenes - - -~ - - - - - -
Total other countries........... * 25 25 25 25 25 25 25 25
Total foreign countries...........| 2,404 5,661 6,116 6,617 6,131r 5,678r 5,602 5,592 5,440
mternational...........'........ .126 186 1 1 1 20 51 217 141
Latin American regional.. 30 28 48 47 48 49 49 49 Ll
Asien reglonal...cevvencrnncenns - * * * * * * * *
Total international and regional.| 156 _ 24 49 48 49 69 100 287 185 .
Grand total..eueeeseeneenoraseesss] 2,558 5,874 6,164 6,665 6,179r 5,747t 5,702 5,859 5,625
Note: Data represent estimated official and private holdings of marketable is Introduced as of December 31, .1970, rather than as of the survey date.
U:S. Treasury securities with an original maturity of more than one year. 1/ Through December 31, 1972, Bermuda included with Bahamas,
Deta are based on a benchmark survey as of January 31, 1971 and the * Less than $500,000, .

monthly transactions reports. For statistical convenience, the new series P Preliminary. r Revised.



126 Treasury Bulletin
CAPITAL MOVEMENTS

Section V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-V-5. - Net Foreign Transactions in Long-Term Domestic Bonds,
Other than Treasury Bonds and Notes, by Country

(In millions of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)

Calendar year 1973 1974
Country 1974
1971 1972 1973 through Nov. Dec. Jan, Feb. Mar.p Apr.p
Apr.p
Burope:
AUStrif...esisnesvecoceonnarions -1 6 4 -2 * * -2 * * *
Belgium=IaXembourg.eeeeseesanaens 7 30 1ir -9 1r 5 -2 =15 -6 14
DenmarKesessareccsoonaans 2 5 6 2 * 1 * 1 * 1
Finland....eoveuenen 2 1 1 * * 1 - - * -
France....... 15 336 201 65 4 9 3 1 1 60
GETMAINY e s oesersressnsaasnsanssss 35 77 -33 28 11 10 25 * * 3
GrEECe.curssnrsanevrsnnsnsanasss * -1 * * * * * * * *
THALY e ererrannessossanonsoacnsns 5 48 56 -5 * 3 -2 -1 -1 1
NetherlandsS..eeeeseensecraseonss -1 74 -19 -2 -2 4 * * -2 *
NOTWEY e vennenaaosesssssasnsass 13 31 46 1 5 * * * * 1
Portugal. .coseescosevsoannscnne ‘e * * * * * * - ~ * *
LS T &+ VA 1 4 3 1 * * * * * *
SWEACN . euurarsvensassaranravenes 6 2 28 -1 -1 23 -2 * * *
Switzerland..ve.seserraneaeess .. 216r 135 307 36 28 37 23 * 6 8
TUPKEY . v sonassrencnoonccernsses * * -1 * - * * - - -
United Kingdom....ccovennnernans 327 357 275 116 76 60 117 A -69 23
Yugoslavig.eeeeeerernvareronnons * * - - - - - - - -
Other Western Europe............ 2 188 317 * * 1 * * *
L T T - - - - - - - - - -
Other Eastern Europe............ 1 1 * * - - - - - *
Total Europe..... [N 631r 1,293 1,204 230 122r 152 159 30 -71 111
£anada, . .iveveiennnnnnnrnaenans .. 37 82 49 16 -21 * 14 - -2 -1 4
Latin America:
Argenting....oieaererecesanonane 1 1 * * * * * * * *
Bahamas 1/ vovusiensennennennans 21 25 18 1 x 8 x * M 1
Brazil,ieeeeeencacoeense * * 1 * * * * * - *
Chile..ivieoereonacaserensanenes * * * * * * - - * _
Colombif,sunnneeesnncncononnnons * 1 * -2 * * * -2 * *
Cuba |, uennnrrrsrencrensnnnes - - - * - - - - - *
MeXiCOiernereceaaorananonnnnsans -2 -2 -1 1 * * * 2 * %
Panama.....oeecesccornersnorases 1 3 * 2 * * * 1 5 -3
PerU..seeececnrsncsrenronsonsens * * * * - - - * - *
UrUgUaYeeeusseasassascsnnnsosens 1 * * * * * * * * *
Venezuela.  veureeeeorevonsonnnss 1 * 1 * * *® * * * *
Other Latin American Republies.. * * * * * * * * * %
Netherlands Antilles and Surinam -3 =7 8 -5 1 * * -5 * 1
Other Latin America............. * * 16 3 1 9 * * 2 >
Total Latin America............. 19 22 A * 3 16 1 -5 6 -1
Asia:
China, People's Republic of
(China Mainland)....eeennunnn . - - - - - - - - - -
China, Republic of (Taiwan)..... * * * * - * - * * -
HONg KONZ.iueeursvsnsvsoansanesss 3 4 8 * * * *® % -1
Indifeeeereeeeenncoconanannssnns * * * - * - - - - -
Indonesif..veisisenisennencsnens * * * - - - - - - -
= < = PN * * -1 * * * * * * *
JBPEN . s venrronaorsacnssssnnaans 6 313 580 =223 -2 -183 -104 -120 * x
Korea. . voeeveesaenannanssaasnnns * - * - - - - - - -
PhilippinesS..v.evacancans -1 * * * * ® > *® - -
Thailand..eeevssesassasacsnsesns * * * - * - - _ -
Other Asif@...ieveecescnsens -11 6 * -1 * % * * _1 x
Total ASif.ceecrvennncene PN -2 323 588 =224 ~209 -183 -104 -119 -1 x
Africa:
EZyPbenieeiacnnsennsssanassnnnss - * * _ - - _ - _ -
MOrocCO. v ivirensrerenrennnnsenss * * * - - - - _ -
South Africl...iiisiiinniaicnnenss * * * - - - - - _ _
2 o= - - - _ - - - - - _
Other Africa...cieeinescacienenss - 2 * * - * * * *
Total AfricB...evieeesecraannnes * 2 * * * * * * * *
Other countries:
Australi@...vieeeeeciaiassennoes =21 * 10 * * * * * * *
All Other..iieeessrenncocncnness % * * % * - - - - x
Total other countries........... =21 * 10 * * - * * % x
Total foreign countries........... 6651 1,723 1,897 21 -104r -16 7L -97 -66 114
International and regional:
Interhational...cescveeruvnecsas .39 145 52r 272 =337 -3r 18r =47 215 86
European regional........eo0nvae * * - - - - - - - -
Asian regional......ueiuiennnnn - 3 * - - - - - - _
Total international and regional 32 148 521 272 -33r -3r 18r ~47 215 86
Grand total..iivseiacranas 7031 1,871 1,948r 293 -138r -19r 89r ~144 149 200
Note: Data include transactions in issues of states and municipalities, p Preliminary.
and of corporations and other agencies of the U.S, Government. *  Less than $500,000,
1/ Through December 31, 1972, Bermuda included with Bahames, * r Reviged,
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Section V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-V-6. - Net Foreign Transactions in Domestic Stocks by Country

(In millions of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)

Calendar year 1973 1974
i A
Country 1971 1972 1975 through Nov, Dec. Jan. Teb. Ma A
Apr. p TP pr. P
Europe:
AUSETIa . e ererrerninanaes 3 4 13 * 2 1 * x 1 *
Belgium-TuXembourg. «vvsesussssns 38 51 152r 57 17 7 30 27 26 27
DEnMATK. v e vevraossnsonssnnens -1 6 * -3 -1 * -1 * 1 -1
Finland..... JR AN =7 1 * * * * * * x -
FIANCEe. .vuerenornsrnenssnasnnsss 87 372 439 142 106 30 68 39 14 22
GEermANY . vaeeennns P 131 =51 2 -1 27 9 4 5 .26 17
GTEECE. v ereneennosansosonses v -1 10 18 -1 1 2 1 * * *
TalY.cunnrennnns . 32 36 45T 2 -9z -4 -2 3 -1 -1
Netherlands....eeveevensnes caees 219 297 339 163 54 32 37 52 40 35
Norway...... e rererieran, 2 -1 11 -6 3 -3 -7 * 1 *
POrtugal.ceoercocesss 5 23 2 * * * 1 1 -1 *
SP2ID e s vennccnearncannrsnnsens 6 6 1 -2 1 1 1 2 1 -5
Sweden. . .vvueennns -3 —4 * -1 - -1 * * * *
Switzerland..vesseoeronnesosrons 168 642 685 102 68 64 43 40 24 -5
TULKEY 4 esevsesoveanosonane -2 2 * * * * * * %
United Kingdom.....evevun.. veeen =49 561 366 2l 67 25 27 -5 14 ~14
Yugoslavif,.oceeennsnnnns -1 * o * - - * * - -
Other Western EUTODe.......... . * 3 7 2 * 1 1 1 * *
U.S.5.R..... Ceeerrasenenn ceesen - * - - - - - - - -
Other Eastern FUrODe......c.e.. 1 * * * * - % * 1 -1
Total FUrope......... 627 1,958 2,104r 474 327r -12 201 163 91 19
Canada. ,....coviviinnnn -93 ~78 99 _58 _18 _g _o7 . 21 10
Latin America:
Argentina,........ e, =3 -1 * - * * * * * .
Bahamas 1/ «.vvevnennnennaneanann 46 5 -17 =34 1 -3 -25 -1 10 _7
Brazil...ceveeerinancnne tevenana -1 * * * %* * * * * *
Chile..... siieeressernsssravreas ~1 * x * * * * * % *
Colombi@, seneeunn. Creenereerenee * -1 * * * * * * x %
Cuba..... teevecensnnnnne . ven * - * - * * - - - -
MeXiCOiuuinnorronsnses rraraeenen -6 5 6 4 1 3 3 1 * x
PNEME. + . vee-. .. 5 -3 19 7 -3 % 1 1 7 4
PerUiivineneesrnnnneccnascansnes -1 * -1 * -1 * > * x %
Uruguay..oveeens -1 -1 1 1 * « 1 * x %
Venezuela...... reesesananans vee -4 =7 =2 * 1 ¥ * 1 x 1
Other Latin American Republics.. =7 13 -3 -2 * * * -1 x *
Netherlands Antilles and Surinam| 13 -35 -35 -3 -4 -11 -12 7 -5 9
Other latin America,....... ceean -2 -7 31 -5 -4 2 -8 2 2 -2
Total Latin America..... ereaene 37 -32 -1 -30 -9 -/ —42 1 9 2
Asia:
China, People's Republic of
(China Mainland).......... * * * * - * * - - -
China, Republic of (Taiwan)..... * 1 -1 * 1 * * * * %
Hong KOng...veevesosennss 50 56 23 2 4 -1 4 -1 1 2
Indiga...vevuiannsns ereseareaanan -2 -2 * * * * * * * %
Indonesif...oeeeeenss eriaaeeas * * -1 * * * * * * *
lsrael.......e.. beeesaaneesnans . * 4 4 -3 1 * * * 2 x
JapAN. ceertnnanancnns Crbteraeeces 48 159 495 -6 97 30 28 -8 -29 2
Korea....ovvuuns * * -2 -1 * - - - - _1
Philippines..c.eeeeencnnen e 2 4 1 * * * * * * x
Thailand....eeeesss esaecsanuense -2 * -1 * * * - * * *
Other Asia........... Ceeraeeenan 11 34 60 5 5 5 1 * 1 3
Total ASiA.suieeecncrersannncsss 108 256 o577 -3 108 34 33 -Q ~29 3
Africa:
20202 <] T ereessesees * * -1 * - % * - - .
MOroceO e eensenenn cresesearene * * * * - * * * -
SOUth AFTica...veesessenns * -1 -5 x x % % x x x
2 B o * * * * * * * * * -
Other AFTICE. .. eeereneerenennens 1 -1 2 % * x x x * .
Total Africa........ Cersersaaaens * -1 -4 1 * * * . * M
Other countries:
Australia............. cesananaas -2 * * 2 * * i * 1 1
All other....ieivnncnanaesns vees * -1 * * * * * % * %
Total other countries.......... . =2 -1 * 3 * * 1 * 1 1
Total foreign countries....... S 677 2,102 2,776r 387 408r 11 165 155 51 15
International and regional:
International.v.vvevevneonasnes . 53 85 8 I3 =14 =16 7 % -2
Furopean regional........... e 1 * 1 * * * * M *
Asian reglonal........ - 1 * * - x * * ' _ -
African regional........ovuvne .. - * - - - - - - ) - -
Total international and regional 54 86 9 7 =14 =16 8 1 -2 1
Orand total .. veeeesensaecrnanianes 731 2,188 2,785r 393 | 3%%r -4r 173 156 49 __ 4 16
Through December 31, 1972, Bermuda included with Bahamas.

Preliminary.
Iess than $500,000.
Revised.
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CAPITAL MOVEMENTS,

Section V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States

Treasury Bulletin

Table CM-V.7. - Net Foreign Transactions in Long-Term Foreign Bonds by Countrv

(In millions of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)

Calendar year 1973 1974
Country 1974
1971 1972 1973 through Nov. Dec. Jan, Feb. Mar.p Apr.p
Apr.p
Austria...ovieveriernenonnnnoees 1 1 * * * * * -1 * *
Belgium=-Luxembourg,..coesecessesss -3 29 5 -3 * -1 -1 -2 -1 1
Denmark..o.ceeeuivrersoocesasnnos 9 7 11 4 * 1 * 2 2 *
Finland.....voeeveatanscnsnonnss 1 -25 -17 1 * * * * * 1
FraNCe. cvireeesonrsscssosssainons * 35 17 1 2 1 * * 1 *
GETMANY e svevssvasosrrosnn-snssanr -15 -4 4 1 1 1 * * * 1
GreeCeeeecrrrancesscvorossnsnns * -2 * * * * * * * *
T 10 32 31 5 * * 1 * * 5
NetherlandS...eveesrssnesssnsans 11 18 1 -1 1 3 -1 1 1 -2
NOTWEY . euossrsrosonercaranearones 2 6 10 1 * * * 1 * *
POrtugale.cieevoienccnseronnsnen * 2 1 * * * * * * *
SPAIN. . esirensrereebieenrnneanns 4 9 3 1 * * * * 1 *
SWEACT svsseevonsrsencsnsnnreanss -1 3 2 =41 * * * * * =41
SWitzerland..eseseeesonsreosnans 36 55 ~24 2 -1 -2 -2 -1 5 1
TUIKeY.ieinsovennnansonnsansnoenes * * - * - - - * - -
United KingdoMesoveevevsronnorse -19 3 -30 -24 * -7 -3 -9 * =12
Yugoslavi...eesresrsnecenceneas - - - - - - - - - -
Other Western Europe...c.evvsess - 3 - -3 * * * * -3 *
U.SuB.Rivrnervsnncensroscronenns - * - - - ~ - - - -
Other Eastern EUrop€.....eusseee * * * - - - - - - -
Total EUrope..esveeeseecsrsarses 32 172 13 =55 2 -2 ~4 -9 6 ~47
£anada, ... iniriiiiieiiiininaienes -395 ~-793 -721r -695 -93r ~32 -234 =21 -282 ~158
Latin America:
Argentina......ecevieneernnenans =22 8 28 * *® * * * * *
Bahamas 1/...cveevvneenrncnns 7 =47 -98 =49 -9 -19 -8 -11 -20 -10
Brazilei.ievraveoivonencnnenonnn -1 1 -33 1 1 * * 1 * *
Chile. . iiieiniieneenonnenencnoae 5 4 2 * * * * * * *
Colombia, ,,..euuernenrsnranennss 2 1 -19 * * x * * * *
CUDB. . tearerseresosnanseracseanns * - * * - - - * - -
MeX1COieavonorosensansasensoonns -12 -90 -20 9 1 4 1 * 8 *
Panama....vveevnvnnssvascnnrnsns -5 1 10 -2 * * * * -2 *
PerUissrnsescrreseseseccnsnnanne 1 2 3 * * 1 1 * * -1
Uruguay..sssssscessssnssnsoes 3 2 1 * * * * * * *
Venezuela...vvveenveoenncernanes 12 8 7 1 * * * * * 1
Other Latin American Republies.. -2 -2 1 -1 * * * * * *
Netherlands Antilles and Surinam 7 16 4 * * * 1 -1 * 1
Other Latin America.......... A * 6 1 * * 1 * * *
Total Latin America............. -8 -97 -108 -38 -7 -14 -5 -10 -13 -10
Asia:
China, People's Republic of
(China Mainland)......ccoievnns - - - - - - -~ - - -
China, Republic of (Taiwan)..... * * * * * * - * * *
Hong KODg..ieetiieeisnensnenenns 9 13 -4 1 1 * 1 * *
b.% £ VN 2 1 4 * * - - - % *
Indonesia....c.cooivirinnrennnns -6 -3 2 - - - - - - -
lsrael,...oininens casersresesene -209 -215 ~432 -89 -132 =74 -51 ~15 -11 -12
JAPAN, tevireersenrectassennroone -6 31 66 6 5 1 3 1 -2 4
Korea...coeuvineneeceecnensunnen =24 -12 - * - - - - - *
Philippines....... * -50 1 * * * * - * *
Thailand.......... Cestesassieensas * * * * * * * * % *
Other Asia.....veiiinvirennennns 2 15 3 1 * * * 1 * *
Total Asia..cvieerecnnernaneenns -232 -220 -360 -80 -126 ~-72 ~49 -12 -12 -8
Africa:
00 L - * - - - - - - - -
Moroceo....... - * - - - - - - - -
South Afriea.. 3 * * * - - - * - -
Z8Ir€.ieesriresnnnervensontnnsnn - - - - - - - - - -
Other Africa...ciisessnaarscares -58 -61 5 * * * * * *
Total Africa....cvvevnnrnvennses -55 -60 6 * * % M * *
Qther countries:
Australig..iceciviiinesrerninnoes 28 26 28 4 - 2 2 % 1 *
All other....vveervaoncencennsan 6 6 8 2 1 1 * 1 1 *
Total other countries........... 34 32 36 6 1 2 3 2 1
Total foreign countries........... 624 967 -1,134r ~-861 -223r -117 -288 -51 -299 =222
e i d ional:
International................... =277 ~-124 108 14 4 52 6 2 4 2
Furopean regiomal,...... * 3 5 1 * * M * * 1
Latin American regional 16 28 28 -6 6 * -10 4 -
Asian regional.......eeveevsanss -50 * * - - * - - -
Total international and regionall =311 -93 141 9 9 52 -4 6 4 3
Grand tot8l..yueuunniernnaannnnns ~935 -1,060 -993r -853 -213r -65 -292 -45 -296 =219

Preliminary.
Less than $500,000.
Revised,

21 *'Ul(

Through December 31, 1972, Bermuda included with Bahamas.
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CAPITAL MOVEMENTS

Section V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-V-8. - Net Foreign Transactions in Foreign Stocks by Country

(In millions of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)
Calendar year 1973 1974
Country 1974
1971 1972 1973 through Nov. Dec, Jan, Feb. Mar.p Apr.p
Apr.p
AUSETLR. 1 nevenreenreenneeneres * 2 * * * * * * * *
Belgium-LuXembourg. .o eeeeeeenses 6 23 16 -7 -1 3 -3 -3 -1 *
DenmMATK. o v veverarossnsssnscsnses * * 1 * * * * - * *
Finland..eseeseeensosoerenancans -2 * * - - * * * - -
FraNCE. v vveareensossssnansnansen -24 -10 -33 -23 -5 =7 -12 -6 -5 -1
GOTTIAIY + e veneonneanssasorsnnnan 8 34 -11 2 * -1 -1 1 1 1
Gr€ECE. v vsvsriososroonsnsvonnnone * * * * * * * * * *
THALY e e surrnraerennrnornsonsans 2 1 1 * * * * x * *
Netherlands....ceeoosseessenonne 70 164 73 5 3 1 * 1 * 5
NOTWEY . e v vvvrrrsnscnnsssvesnnnen * -2 * * * * * * * *
POPtUZALesssvsvscrsssrossecanans * 1 -1 * * * * * * *
SPAIN. v ererenntsranrsrsssnssons -3 -4 1 2 * * * * 3 *
SWEAEN. oy verrrvessnsnssnsessncas * * * * * x * * * *
Switzerland....vsessssonsecsnnss 25 85 -12 13 =7 -3 1 2 4 6
TULKEY e se v vevnnnescsornncscennns * * * - It - - - - -
Unite“g KIngdom. .o veeeunuennsnnse =75 26 -188 -152 -38 =37 -61 =47 =33 -12
Yugoslavia,,cieeveveveaneosasien * * - - - - - - - -
Other Western EUTODPE............ * * * * * * * * * *
U.S.S.Riverreannnnconse - - * - - = - - - -
Other Eastern Europe... * - - ~ - - - - - -
Total Europe....eoeeencennsnnnss 6 320 =154 -159 -49 =43 =76 =52 =30 *
ceenas 120 142 152 35 4 21 29 10 -6 1
Argenting..vivsevnresesinnasoens 1 9 -1 * * - * * * *
Bahams 1/ cvevvrenerencroanecnns -9 -1 3 1 * 3 * 2 -1 -1
Brazilieeieesesssroonossncnnenns -4 -1 -1 * * - * * - -
Chile, . iiveeeenereocrcasonasoonss * * * * * * - * - *
Colombiassseeeeneeoerenncanennns * * * * * * - - x *
CUbA.sseeerveosncnsnsannsrnsnans - - - - - - - - - -
MEXICO.vrevveensnornsnsonnnnnnsns -6 ~1 2 2 * * 1 * * 1
PANAMA. v eesrsvaronansasseanssen 1 6 =5 * -1 -1 * * * *
PerU..vvscenesnnasnnnnnavnnosnnn * * -1 * * * - * - *
UrugueY.seeeecoonsssnnes * * * * * * * - * *
Venezuela.svuesessonnsrcnesnnsss * -1 1 * * * * * * *
Other Latin American Republics.. =2 18 * * * * * * *
Netherlands Antilles and Surinam -18 -1 -8 1 2 * 2 -1 * 1
Other Latin America............. * * =2 13 * -2 * * -1 14
Total Letin America......c.cceee. -38 28 -12 18 * -1 2 -1 16
Agla:
China, People's Republic of
(China Mainland).....ceeveueue. - - - - - - - - - -
China, Republic of (Taiwan)..... * * * * * * * * - -
HOng KODZ.'vuuennuananananaanens -1 3 19r -1 * ir -1 * * 1
INdi@.iieseenennssaronnens . * * * - - - - - -
Indonesif..cuieiesscarsonsnanenss * * * * * * - * * -
BTV S -6 -26 =7 2 -2 -1 -1 1 -1 3
JOPAN. s rverenernnesnnconannnass] 125 -52 188 134 24 42 49 43 23 19
KOreB. . iueeinneineeonnnsnnnnonns * * * - - - - - - -
Philippines.....occvvuerennnenns -2 -1 -2r -3 * ~4r * * * -3
Thailand....ieeeverensnrasesnnaes * * * * * - - * - -
Other Asia....iieviessocsenrsans * * -5 * * * 1 * * -1
Total AST@usiesssasneernrannnes]  ~134 =76 193 132 22 39r 47 44 22 19
M;Lca:
b= < T * * - - - - - - - -
MOTOCCO. e v veenosessnnsssnsannnns * * - * - - - - * -
South AfTiCB.sessersssacssssonss -2 -1 -2 -4 * * 1 -4 * *
A * * » - - - - - - -
Other Africa.....convvevesrannes * -5 -1 -2 * * -2 * * *
Total AfricCB.e.cesssrcscnnsaarss =2 =6 =3 -5 * * -1 -/ * *
AUSTIBLER. coonenneneenennenenens -2 -3 1 * * * * * 1 *
All other...iveevscnioseeccnccnns - * * * * - * - - *
Total other countries........... -2 -3 1 * * * * * 1 *
Total foreign countries........... -49 406 177 21 22 16 2 -1 .16 36
Interpational and regional:
International......ccievvennuanes 3 -2 - - -2 - - - -
European regional.......ceceenue - - * * - * - - * -
Asian regional....ciievnineienns - 1 * * - - - * * -
Total international and regional 1 3 -2 * - -2 - » * -
Grand total....ivveiiviieennennees =49 409 176 21 =22 15 2 -1 =16 36
1/ Through December 31, 1972, Bermuda included with Bahamas,
p  Preliminary.
*  Less than $500,000.
r Revised.
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CAPITAL MOVEMENTS

Section V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-V-9. - Foreign Purchases and Sales of Long-Term Securities,

by Type and Country, During April 1974 Preliminary
(In millions of dollars)

Gross purchases by foreigners Gross sales by foreigners
Domestic securities Foreign securities Domestic securities Foreign securities
Country Marketable Corporate and Marketable | Corporate and
Total Treasury other Total Treasury other
purchases|{ bonds and Bonds Stocks sales bonds and Bonds Stocks
notes Bonds {Stocks notes Bonds | Stocks
Burope: s
Austrid...cveiaieirecinccesaneanes |t 2 - - 2 - * 1 - * 1 M %
Belg ium-IAIXembOUTE e e s vvovaeennnss | 49 * 19 21 5 61 - 5 48 3
Denmark.....coeevsune R 1 - 1 * * - 1 - * 1 - *
Finland..o.eeseeeennnerecennonnnes 1 - - - 1 - - - - - - -
France....civviceenas P 128 * 63 53 4 8 47 1 2 31 4 9
Germany.e.ececeass ciesreeresansanee 51 - 6 40 3 2 29 - 3 24 2 1
GreeCe . evrrossecnnensvnessssrvans * - - * * * * * * * * *
Italyeeeeeeiennvncnsneronnnoersnes |’ 15 * 3 7 5 1 11 - 2 8 * 1
NetherlandS....veveesvvsnvsonssess 54 - 1 47 1 5 16 - 1 12 3 1
[ £ | 1 - 1 1 * * 1 - - 1 - *
Portugal....... Ceevserseresarancan * - * * * * * - - * * *
Spaifeieseeasss eeeseetsaeennannen 5 * * 4 * * 10 - * 10 * *
B =Te - o T P 1 - * 1 * * 43 - 1 1 41 -
Switzerland...vceeeseevococsasoons 200 1 28 152 7 12 193 3 20 158 6 6
TUTKEY e eoersnesanssncarancssovanns * - - * - - - - - - - -
United Kingdom....coeevreeenenennns 252 84, 4é, 83 17 25 245 63 21 26 29 37
Yugoslaviad...oeeeneecirnnenenss .- - - - - - - - - - - - -
Other Western EUTrOP€....cvavecarse 1 - * 1 * * 1 - x
U.S.8 Reveneerrvenserasenvnearanns - - - - - - - - - - -
Other Eastern Europe.....eesveveee. | * - - * - - 1 - 1 - _
Total Burope....... terasesessnennn 764, 85 166 412 44 57 662 66 54 393 91 57
Canada...covvevnnens esessirerrevann 161 1 20 62 35 43 323 * 16 72 194 42
Latin America:
Argenting..vevveierrieoncnecnonnns 1 - * 1 * * 1 - * * * *
BANAMAS, 4 ¢ s sneenrnsrnsarrncavansns 10 * 1 8 * 1 27 * * 15 10 1
Brazil.c.veieervenoconennnererneses * - * * * - * - - *® * -
Chileisesrevacrsosunoenssnncnsanse | * - * * * - * - * * * *
Colombia,sseseseoesconnnssnnssonnes * - - * * * * - * * * *
CUDB,esaverrornsossoneransensranns * - * - - - - - - - - -
MeXiCOieeeraorersernnocencenunnnes 3 - * 2 * 1 3 - * 2 * *
PANAMA . ceveevvennrrarsrrosccrannss 7 - * 6 * * 6 - 4 3 * *
PEIUsuenneerssnnanersoasnaanssacas 1 - * * * - 1 - - *x 1 *
L 1 - * - * * * * * - * * * *
Venezuela,seeseeescercoasnassenes 3 * * 2 1 * 3 * 3 * *
Other Latin American Republiecs,... 1 - * * * * 1 ~ * 1 1 *
Netherlands Antilles and Surinam., 28 - 1 25 1 2 17 - * 16 * 1
Other Latin America........vevuene 35 - * 16 * 18 23 - * 18 1 /4
Total Latin America...............| 89 * 3 60 3 22 82 * 5 58 13 6
Asia: '
China, People's Republic of
(China Mainland).....eeeeveenvess | < - - - - - - - - - - -
China, Republic of (Taiwan)....... * - - * * - * - * -
Hong Kong.uicvusunienenosennsanene 11 - * 8 * 12 - 1 11
Indig.eecesevensensacannsoesnene os * - - * * - * - - * 2 -
IndonesSia.cuesueassosvnsacncansane - - - - - - * - - * - -
Israel.cceevresvenenconsoccconaves 9 - * 1 4 3 18 - * 1 16 1
Japan..iceeeeess Cesanenuae ceesnaans 78 - 1 21 5 52 224 172 * 18 1 32
Korea........... cesesevsrensannsnn * - - - * - 1 - 1 - -
Philippines..cveeeerancenscsncnnae | * - - * - * 3 - - * * 3
Thailand....coessesnnocssocancanee * - - * * - * - * - -
Other ASif...eeeeeecercesasaconana 6 - 6 * 1 A - * 2 * 1
Total Asla..iuiecsseneonsenencnenns 104 - 1 36 10 57 262 172 1 33 18 38
Africa:
Fgypbeeieeeieecannenns ceseesanrrens * - - * - - - - - - - -
MOrOCCO. . cevrennenncnsesoccannnane * - - * - - * - - * - -
South Africa.i.ceeeeessnsnssceeann 10 - - * - 10 10 - - * - 10
Zaire......vvune ceseaesenann i * - - * - - * - - * - -
Other Africa,....... 1 - 1 * * * - * * _ *
Total AfricA..cviecencevececnnnens | 11 - * 1 * 10 10 - * * - 10
QOther countries:
Australia.. crecctaveriorssennn 2 - * 1 * * 1 - * 1 * *
A1) other ciestecessennrunse * - - * * * x* - * * - *
Total other countries....ieceinnee 2 - * 2 1 * 1 - * 1 * *
Total foreign countries....ieeevesss 1,131 86 190 573 93 189 1,340 238 77 557 315 153
International and regional: L
International..eeeeeeeeenensnnaess L 509 Co202 295 9 - 496 279 209 1 7 -
Huropean regional......cecvveennns | 1 - - - 1 - - - - - - -
Latin American regional........... - - - - - - - - - -
Asian regional....ccevevecencnasens [ - - - - - - - - - - - -
African regional.....coveiecanranss - - - - - - - - - - - -
Total international and regional.. 510 202 295 2 10 - 502 284 200 1 7 -
Grand $0t81l,eevenseeaneannaaaneanens | 1,641 288 485 575 103 189 1,842 522 286 559 323 153

*  ILess than $500,000.
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CAPITAL MOVEMENTS -
Section V - Transactions in Leng-Term Securities by Foreigners

Reported by Banks and Brokers in the Uniteéd States

Table CM-V-10. - Foreign Purchases and Sales of Long-Term Securities,
by Type and Country, During Calendar Year 1973

o . (In millions of dollars)

Gross purchases by foreigners Gross sales by foreigners
Domestic securities Foreign securities Domestic securities Foreign securities
Marketable Co te and
Count Tpora Marketable | Corporate and
4 Total Treasury other Total Treasury otigg
purchases gogds and Bonds Stocks | sales bonds and Bonds Stocks
otes Bonds |Stocks notes Bonds | Stocks
Europe:
Austria.....cinieees eessereeneens 38 - 7 31 * * 21 * 3 18 * *
Belgium-Luxembourg. v, veeeennennns 820r 1 110 611r 59 40 636r * 99r 459 54 24
Denmark......... Ceerencecens ceeene 33 - 6 12 13 2 4 - * 12 1 1
Finland....oevevnervenvearnnsnas .. 11 * 1 1 9 * 26 - * 1 25 *
France..ivuevcieersvsceonesnsaacans 1,799 1 250 1,451 45 52 1,174 * 49 1,012 28 85
GerMANY .. vsssseerosnsennsensonnnns 787 1 139 589 45 13 825 * 172 588 41 24
GreECR. . v risernsansecenccconcans 29 - 1 27 * 1 10 - * 9 * *
TH8LY e e eeernenonnnnssenennnnes vee 423 * 143 218 48 13 290r * 87 173r 17 12
Netherlands......... seerererenseen 914 * 26 763 19 105 520 * 45 424 18 32
100 5 47 36 11 1 29 * 2 25 1 1
v 17 - * 15 2 * 8 - * 6 1 1
S50 .o VA 66 * 7 49 6 4 48 * 4 38 3 3
Swgden............................ 224 150 47 25 2 * 4, * 18 25 * *
Switzerland...eveeesernrvaensrneens 4,289 3 590 3,517 91 88 3, 344 14 284 | 2,833 115 P
Tu?key..:........... ......... veess 6 - * 6 - - 4 - 1 3 - *
United Kingdom....vevvevunenee . 4,355 360 1,812 1,802 250 131 3,835 264, 1,536 | 1,436 279 319
Yugoslavil..ieieevientienoescnnnes 7 - - 7 - - * - - * - -
Other Western Furope....... cesnnes 360 12 320 27 1 * 37 12 2 20 2 *
U.S. S Rivivsnresnencsnssacnnsns cee * - - - - * - - - - - -
Other Eastern Europe.......eoevesss * * * * - * * * - * * *
Total Furope....... teeereraennnnnn 1 14, 276r 533 3,506 9,187r 601 449 10, 866 291 2,302r | 7,083r 587 603
Canada...... Cheseereerenitetaeaean | 2,543r 29r 233 1,273 3541 654 2,940r 6 184 | 1,174 1,075r 502
Latin America:
Argentina....coceiennecerennanrans 42 - 1 11 30 * 15 * 1 11 2 1
Brazil...eeereereeninrenacnnnannan 7 = 1 2 4 * 40 * * 2 37 1
Chile...vueeeeenann. e, . 4 * x 1 2 * 1 * * 1 * *
Colombia,.cvvrvvanas ceerveerrerens 5 = * 2 2 * 24 * * 3 21 *
Cuba.....oon. I eesrasanaannn * = n * * - * = - * - "
MEXiCO.... ........ P R N 109 * 10 51 41 7 123 * 11 45 61 6
PEDAME. « ¢ v snssrnsonncasosssnnnnes 18 * 3 % 13 8 93 * 3 7% 3 13
2 o 5 - * 2 4 * & - * 2 * 1
Uruguay. c.vee.. 6 - * 4 1 * 4 - * 3 1 *
Venezuela...vveereerenceennnnenss 51 3 3 31 11 3 41 = 2 34 3 2
Other latin American Republics,... 22 2 1 16 3 * 22 * * 20 2 *
Bahamas and Bermuda ... .......... 303 * 31 228 26 18 396 * 12 245 124 15
Netherlands Antilles and Surinam.. 363 * 19 318 10 16 393 * 11 353 6 24
Other Latin America............... 260 1 19 213 21 7 209 - 3 182 15 9
Total Latin America...........e... |_ 1,296 7 88 972 166 61 1,365 44 974 274 73
Asia:
China, People's Republic of
(China Mainland).......... * - - * - - * - - * - -
China, Republic of (Taiwan)....... 2 - * 1 * * 3 - * 3 * *
e eerecereeanes 249r * 13 190 10 34 203 - 5 167 15 16
5 - * 1 4 * 1 - * 1 * *
2 - - 1 2 * 2 - * 2 - *
T - 1 18 39 16 509 - 2 14 47 23
4,063 1,627 980 877 80 499 2,563 1,456 400 382 14 310
2 2 - * - - 2 - * 2 - *
7r - % 3 2 3 7 - * 2 1 4
................. 1 = * l * * 2 - * 2 - *
Other AS1B..cvenrverervacncnrenaes | 139 * 5 123 9 3 82 1 4 63 5 8
Total Asia........ feeeeieenes cee 49543 1,630 999 1,214 16 555 3,373 1,457 411 637 506 362
Africa:
0 o1 PPN * = * * - - 1 - 1 = -
MOTOCCO. 4 euvetravsnnssnosssnnnsanas 1 - * 1 - - * - * s -
South Africa. 8 - * 2 * 6 15 - * 7 - 8
Zaire........ * = = * - - * - - * - *
Other Africa... 62 50 1 5 6 * 30 25 4 * 1
Total Africa.......... creeanaens 71 50 1 8 6 7 47 25 * 12 * 2
QOther countries:
Australia...ceevecenananann ceeneen 53 * 10 9 30 3 14 * * 9 2 2
ALl OBRET. e eeireennnecnaanannnnnn 10 - * 1 8 * 1 - * 1 - *
Total other countries.....e...e... 63 * 11 10 38 3 15 * ol | 2 2
Total foreign countries.............|_22,791r 2,249r 4,838 | 12,6650 1,310r | 1,729 18,606r 1,779 2,942r| 9,889r | 2,444r | 1,552
International and regional:
International.....eeeevenesensasnss 1,628r 459 9431 96 130 - 1,646r 644, 890r 88 22 2
Buropean regional......eeeeeevenses 6 - - 1 5 - * - ~ * * *
Latin American regional........... 58 30 - - 28 - 10 10 - ~ * -
Asian regional....cveeeevarernnnes 1 - - 1 * * 1 - * 1 * -
African regional....viiieeecnnanns - - - - = - = od = = s =
Total international and regional.. 1,693r 489 943r 97 164, * 1,658r 654 891r 88 23 2
Grand tOt8L...veeeeeenenenennannans | 24,4847 2,738r 5,780r| 12,762r| 1,474r | 1,729 20, 2641 2,433 3,832r| 9,978r| 2,46%r | 1,554
* lesgs than $50C,000.

r Revised, |
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Treasury Bulletin

Section VI - Foreign Credit and Debit Balances in Brokerage Accounts
Table CM-VI-1. - Foreign Credit Balances (Due to Foreigners) by Country

(Position at end of period in millions of dollars)

Calendar year 1973 1974
Country
1969 1970 1971 1972 Mar., June Sept. Dec. Mar.p
Europe:
AuStria. . .iiiiiernnaiereenonanes 2 1 * 1 1 1 1 * *
Belgium-LuXembourg. cvveuesnsnerss 19 17 14 21 12 9 9 10 11
Denmark.....voveeenevennsroecanes * 1 * * * * * * *
Finland....eeseoneecenencacnnosse * * * * * * * * *
France, cuvrurernencrrvesnnrnnsnns 18 26 19 47 25 22 30 29 25
Germany..c.coviseveeerscncnecnnons 14 17 15 22 15 24 22 23 22
GreeCe. vueersrerennnssranesnenns * 1 * * * * * 1 *
THELY e enernensnonnnens 8 16 10 24 37 20 13 13 36
Netherlands......coceevvvavnsonns 12 14 10 10 6 6 7 8 6
NOrWaY . e etrvrreenvrrosanssonnncns 1 1 1 2 1 1 1 1 1
POrtugal...vveesencseccnnneroenns * * * * * 2 * * *
Spain..eeeveennnnen. veereanas e 3 6 4 5 5 6 1 7 8
Sweden.....oieveennnn ceeresananes 1 1 1 1 1 * 1 1 1
Switzerland....oviveeveennrnvenss 153 100 73 90 75 84 76 92 101
TULKEY .o iinernnnereonensennserne * * * * * * x * *
United Kingdom,.....eoeenvennness 61 40 43 57 46 56 35 57 59
YUgOS1aVIB, vuverreenrennnnennnenn * * * * * * * * 1
Other Western EUroD€.......evesee 1 1 1 1 * 1 1 1 1
U S 8. Rt tiuennveneronsnnnsnssvoss * - - - - - - - -
Other Eastern Europe..... ceeneens * * * * * * * * *
Total Europe..... 294 243 193 281 226 231 198 242 274,
0anada. . veiiiiriiinirreaaaraas 52 36 56 34 17 19 31 28 29
Argentina..........ihiiiinnniens 1 1 1 3 1 1 I 1 1
Bahamas 1/..eevenveosuvusnannenss 34 15 19 9 1 7 9 10 15
Braziles.vsveeneieseneenceenonnes * * 1 * * * o * *
Chile. i iieneeenonsnnsononnnnes * * * * * * * * *
Colombif,,eereunsesennnoracecenns * * * * * * * * *
CUbB. e evvevrennnronnnnsensennnns * * * * * * * * *
MeXiCO, . veereesaneeraerneevanrans 3 3 4 3 3 2 3 2 5
PANAMA. . c0venrennssonsvoosrononnse 3 3 2 3 2 3 3 3 4
- o 1 * * * * * * * *
UrugUBY e eseetvnrversasnansoanaons 1 1 1 1 1 * * * 1
Venezuela, cvveesenececarsrvnnnnes 5 5 2 3 2 2 2 3 3
Other Latin American Republics... 1 1 3 1 1 1 1 1 1
Netherlands Antilles and Surinam, 14 11 10 12 21 22 13 15 20
Other Latin America.............. * * * ol 3 2 7 7 5
Total Latin America.......eeveo.. 6/ 40 43 36 47 42 39 42 56
Asia:
China, People's Republiec of
(China Mainland).......ce0ueues. x - - - - - - * *
China, Republic of (Taiwan)...... * * * * * * * * *
HOng Konge.uvuiuvevsevonasannnanns 10 19 9 12 13 14 13 13 14
India, ioeuiieeinneerennsennnnanes * * * * * * * * *
TNAONeSi8. s 0 .rsuensennnnrenncnnnns * * * * * * * i * *
ISrBel.sevsrsoarenssrssnsearesnen * * 1 1 1 1 1 i 1 1
JEPAN. oL et rearanessasarinassanan * 1 1 4 1 2 1 1 2
0 * * * * * * * * *
PhilippineS.eusesesesseassnsosnns 3 2 1 1 1 * 1 * *
Thailand.seseessssssnseenesennses x * * * * * * \ * *
Other Asif..uvuevesesessoseacanns 7 5 4 3 2 4 4 s 4 5
Total Asia,...... ceseavesannsansn 21 27 17 20 18 23 20 19 23
Africa:
............. * * * * * * * * -
. * * * * * * * * *
SOUth AfTiCiu.iieveneannsnsnnsse * * * * * * * * 1
B2 * * * * * * * * *
Other Africa.i..civececiosenseans 1 1 1 * * * 1 * M
Total AfTic8cecscsscssnsnsesanes 1 2 1 1 1 1 1 1 1
Other countries:
Australia....iceecisoneesnnncenns 1 1 1 * * * 1 * *
Al] Other....ceunvnnrnncencnnnses * * * * * * * * *
Total other countries,.....ceeees 1 1 1 * * * 1 1
Total foreign countries.......... 434 349 311 372 310 316 290 333 384,
jonal and regional......o... = - - i - - - - nd -
Grand total....ieveeiicenenrienenens 434 349 311 372 310 316 290 333 384

Note:

Data represent the money credit balances (due to foreigners), as
appearing on the bocks of reporting brokers and dealers in the United
States, in accounts of foreigners with them, and in their accounts

p Preliminary.

*

carried by foreigners.
1/ Through December 31, 1972, Bermuda included with Bahamas.
Less than $500,000.
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Section VI - Foreign Credit and Debit Balances in Brokerage Accounts

Table CM-VI-2. - Foreign Debit Balances (Due from Foreigners) by Country

(Position at end of period in millions of dollars)

as appearing on the books of reporting brokers and dealers in the
United States, in accounts of foreigners with them, and in P

*

Less than $500,000,

1/ Through December 31, 1972, Bermuda included with Bahamas.
Preliminary.

Calendar year 1973 1974
Country 1969 1970 1971 1972 Mar. June Sept, Dec. Mar. p
Europe:
Austria...... Ceeseeeneren s * * * * 1 * * * 1
Belgium-Luxembourg.............. 5 9 6 11 8 6 5 4 6
Denmark....oovvevvernnnerreranes 1 * * * * * * * *
Finland......covvuvenceenronnnas * * * * * * * - -
France..... Cevrerconenacaneenres 12 16 18 21 20 16 17 16 16
Germany...... s ereeae ey 14 20 23 31 27 15 22 22 19
Greece,..,... Ceveseiereenann e * 1 1 1 1 1 1 1 1
Italy........... Ceerrrarrer e 9 12 9 15 15 12 7 7 10
Netherlands............. ererenes 12 8 12 17 9 10 10 g8 6
NoTway......oo0uens Chrerres e 1 1 * 1 * * 1 * *
Portugal cereeerene . .o * * * 1 1 1 1 * *
Spain.......... P, .. 2 3 5 6 7 7 2 5 5
Sweden.....oeviiiiiriiinrenns . 1 1 1 1 1 * 1 1 1
Switzerland............c.coeuens 50 38 42 57 46 37 32 35 31
TUPKeY e v e eevrnvenoresennns * * * * * * * * *
United Kingdom............ PN 37 4d 37 53 31 30 34 29 32
Yugoslavia,............. * * * * - * * - *
Other Western Europe............ 1 1 1 19 48 1 1 1 1
L < N - * - - - - - - -
Other Eastern Europe............ - * * - * - - - -
Total EUrODPe. .evevevrrnrrrnnnnes 146 155 155 235 214 138 134 129 130
Canada..... ees st carea e 61 49 54 39 24 15 22 0 21
Latin America:
Argentina...... e 3 2 1 3 3 2 2 1 1
Bahamas 1/......... i, 24 21 21 15 6 4 5 4 3
Brazil........... e * 1 * 1 1 1 1 1 1
Chile.......... P eaererene 1 * * * * * * * *
COLOMDIA. 4 vvnvsresnsonsrsonnnns * * * 1 * 1 1 1 *
Cuba....... e erveaeceer e * * * * * * - - -
Mexico...uuenenunnnn. e 3 3 5 10 10 8 6 6 6
PODAMEA. 40 eerrenrrenrnnrnrnnnnnnn 4 4 4 6 5 5 5 5 6
o= o * * * * * * * * *
UTUgUAY ..o vvveennnrennnsesnnnes 1 * * * 1 * * * *
Venezuela,.... e, . 3 4 4 6 5 5 4 4 4
Other Latin American Republies., 1 1 1 2 1 1 1 1 1
Netherlands Antilles and Surinam 6 5 14 12 8 6 9 & 4
Other Latin America.,........... * * * * 4 3 7 5 2
Total Latin America............. 45 41 52 55 45 35 40 34 27
Asia: .
China, People's Republic of
(China Mainland)......... PR - - - - - - - - -
China, Republic of (Taiwan)..... * * * * * * * * *
Hong Kong..... e 12 23 40 59 66 42 43 25 37
IndiB..serrineineneiannnnenennns * * * * * * * * *
* * * * * * * * *
1 2 3 3 2 1 1 1 1
* 1 4 5 2 2 8 4 1
* * * * * * * * *
2 1 1 * * * * * *
Thailand............... e 2 * * 1 1 * * * *
Other Asia................... vee 7 6 4 5 5 6 6 s 7
Total ASi8...vs.ererenernennnsn. 24 35 53 73 78 52 58 36 47
Africa:
Egypt....... Ceeaeearnaaaesaraone * * * - * - - * *
MOTOCEO. o veeiaerrnnnnaanana, ... * * * * * * * * *
SOUtN AFTICA. «uerrrrnnnnnnnnss 1 * * 1 1 1 1 1 1
b0 * * * * - * - * *
Other Africa,.......cevevennn., * 1 * 1 x 1 1 1 1
Total Africa,.......covvvennnnn, 1 1 1 2 2 2 1 1 2
Other countries:
Australia,.......... 1 * * 1 1 * * 1 *
All other..... * * * * * * * * *
Total other countries,.......... 1 1 1 1 1
Total foreign countries........, 278 281 314 405 364 243 255 ‘ 231 227
{
i
International and regional........ - - - | - - - - | - *
Grand total..... e, 278 281 314 405 364 243 255 231 227
Note: Data represent the money debit balances (due from foreigners), their accounts carried by foreigners.
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Table GA-III-1. - Direct Sales and Repurchases of Loans

(In miliions of dollars)
. Housing and Urban Development Department
Export- Import Farmers Home Small Business Veterans
Total gi?ﬁegfszgies Administration ggizzzgin;ortgage g;fice of Secretary | Administration Administration
Fiscal year Association 1 =
or month
Repur- Sales Repur- Repur- R -

Sales Bales 1% 1 epur: Repur-~ Repur- Repur-

chases chases 3/ chases Sales chases Sales chases Sales chases Sales chases
1965, 4ssesrenns 936 - 124 - 157 - 264 - 33 - 31 - 327 -
1966........ ces 696 - 63 - 391 - 6 - 11 - 120 - 105 -
1967.cennnnnn. 954 92 153 - 729 50 - - - - 2 2 71 41
1968, ...00.0... | 1,070 213 91 - 974 174 - - - - * 15 2 24
1969, ciennnn. | 1,337 428 379 - 959 405 - - - - * 6 * 17
2,115 842 406 261 1,668 569 - - - - - * 28 12
2,548 305 269 4 2,005 287 - - - - 30 2 244 12
3,045 78L 248 187 2,430 574 - - - - - 1 368 19
6,257 330 145 20 3,324 284 2,300 - - - - - 488 25
1973-Apr..... .. 454 26 - - 146 24, 305 - - - - - 4 2
May....... | 1,154 24 * 1 550 20 544, - - - - ~ 60 4
June...i.. 310 24 * 55 21 179 - - - - - 76 2
PRVE S 310 22 * 310 20 - - - - - - _ 2
Aug..een.n 153 194 5 - 148 192 - - - - - - - 2
Sept...... 439 106 * - 235 104 204 - - - - - - 3
Oct..... .. 482 66 1 - 253 63 229 - - - - 1 - 2
Nov..surso 234 180 * 1 7 176 227 - - - - * - 3
Dec....... 767 45 * 1 502 42 191 - - - - - Y, 2
1974-Jan.. . 308 69 5 - 2 65 302 - - - - 1 * 3
Feb.. 80 45 4 - 1 43 2 - - - - - - 73 2
Mar..... .. 265 62 4 - 6 59 234 - - - - - 21 2
ADPre..oane 252 122 1 - 208 118 2 - - - - - 41 4

Fiscal 1974

0 Gatern.erensf 7000 11 20 2 },672 882 1,391 - - - - 2 209 25

1/ The secondary market operations of Federal National Mortgage Associ- through Sept. 30, 1968 $296 million.
ation were converted to private ownership effective Sept. 30, 1968, 2/ Includes college housing, elderly housing, and public facility loans.
pursuant to P.L. 90-448 (82 Stat. 536). Amounts reported exclude the 3/ Sales by fiscal years 1964-1966 are on basis of actual figures shown
following applicable to secondary market operations: net sales, 1963 in the Budget document and include initial sales of loans from credit
$547 million; net purchases, 1964 $67 million, 1965 $232 million, insurance funds. The monthly figures are on basis of agency reports.
1966 $1,838 million, 1967 $1,107 million, 1968 $2,316 million, 1969 % Less than $500,000.
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Direct loans or credit

Guarantees and insurance

Interest Maturity
range range
Agency and Program Amount Maximum Amount Maximum Government (Percent) 3/| (vears) 3/
ocutstanding | authority 1/ cutstanding | authority 2/|fee or premium
I-Wholly owned Government enterprises
United States dollar loans
Funds appropriated to the President:
Appalachian regional development programs:
Appalachian housing PrOGraMm........eeeeeveecees .. 1,325 1,325 - - - | 0--8-1/2 sT 1/2
Expansion of defense production:
Interior Department.........coeevievernanns veseee 1,572 1,572 - - - - 0--16
Treasury Department..........coe.. eesaaeaeens .. 1,876 1,876 - - - | 3--5 20
Foreign assistance:
International security assistance:
Foreign military credit sales............. teves 492,270 4/ 492,270 232,614 4/ 232,614 .25% 5/ 5-=10 ST
Liquidation of foreign military sales fund:
Long-term credits.cecvereroerovesronnserssons g 185,184 185,184 - - - | 0--6 3-=10 ST
Guaranteed 1088, .veseveronnererannannsrnn eee |l - - 8,422 8,422 25% | 5~-B-1/2 5== 7. ST
Military credit sales to Israel teerrsiesnarnaes 465,565 4/ 465,565 - - . ~ | 3--6-1/8 20 ST
International development assistances: —mm— . -
Bilateral assistance:
Agency for International Development:
Alliance for Progress, development loans... | 2 941 183 3,669,995 _ _ - 3/4—=5=3/4 5emdQ
Common defense, economic, and triangular T e
trade 10aNS....venn... 53,360 &/ 53,360 - - - 3/4-s6 6mmt0
Development loan fund liquidation account,. 180,110 181,274 - - - 3/b==5=3/, 4mmliO
Development 10808 .. eueressss reeaeees .. | 6,281,479 6,937,609 - - - | 3/4--6 6-=40
Housing guaranty fund........... [ - 309,880 473,785 1/2--2% 5--9 15--28
Grants and other Programs............. eeese| 1,425,791 1, 435,934 - - : - 3/4--5 645
Total Agency for International Development. | 10,881,923 309,880
Overseas Private Investment Corporatiom...... 22,161 40,000 40,952 750,000 1/2--1-3/4% 7--=12 7==12
Total funds appropriated to the President.......... [ 12,051,876 591,868
Agriculture Department:
Commodity Credit Corporation:
Commodity 1oans,.....eeeveeenss eeise e 885,853 885,853 - - - 5-1/2 1
Long-term dollar credit sales................ cese ) 3,343,490 3,343,490 - - - Various | Various
Short-term export sales creditS....veevvvrroses .o 1,126,521 1,126,521 7/ - - - Do Do
Storage facility and equipment loans............. | 275,052 2’75 052 - - - Do 5
Investments acquired in settlement- of claims,.... 10,158 10 158 - - - - -
Total Commodity Credit Corporation........ceeses. 5,641,074 - - - _
Consumer Protection and Services: -
Agricultural Marketing Service:
Milk market orders assessment fund......... eee 587 587 - - - 6-1/8--9 | Various
Farmers Home Administration:
Economic opportunity loan fund:
Loans to individuals.......cevens 21,825 21,825 - -
Loans to cooperative ass0ciations. . .. eurens 13,169 13,169 - - - 4-1/8 15 8/
Credit sales of surplus ProPerty..eeeeeeesessss | 111 111 - - - 4-1/8 30 8/
Total economic opportunity loan fund...........| 35,105 - - 4-1/8 5 ST
Agricultural credit insurance fund: j N
Farm ownership 1O8NS....cvereceerrnossncccconns \ 397,223 397,22 2,144,233 2,144,233 5 10-=40
OpeTating JOANS 4o vuresneeronnrsnonasananarssss 554,143 554,143 379,119 379,119 6-3/4 &/ 7 20/
Recreation loams..... taereesracasinsssnssenaes | 872 872 (1Ll 6,276 6,276 5 20--40
Soil and water conservation loans.............. 5,182 5,18 25, 384 25,384 5 20~--40
EMETgency 108NS.....couevensnss 66,132 66,132 12/ > Pt / T==40
Emergency loans refinanced.............cc0vinen 4,771 4,771 12/ - _ 14/ | various 5==40
Indian land acquisition loans......ccecevennss . 6,512 6,51 5,201 5,291 } O~e’t0
Labor housing loans 15/....... e heaeies 797 757 72, 224 - -
Rural rental housing 1oans 15/ ..ce.everscneens 573 573 1,017 1,017 - -
Grazing, recreation, irrigation, and forestry
BT - P PN beressanenas 26,570 26, 57011/ 158,351 158,351 5 7-=40
Watershed works of 1nmrovemen’c & flood
PTEVENtION TOBNS. . v.vsrornrrsocsrsseeanses 26,456 26,456 25,123 25,123 4,012 ST 16/
Resources conservation and development loans.., 3,344 3, 344 9,653 9,653' 4,012 ST 0-=30
Credit sales of re@l Property...eececeesecncsss 8,501 , - = - [7.25-7.50 ST 10-15 ST
Programs in liquidation.......ceevvvovenncnnsns 1,999 1,999 - - - - -
Total agricultural credit insurance fund.......| 1,103,075 2,755,173
Rural development insurance fund: X
Water and waste disposal loans to associations, 455,229 455,229 811,258 811,258 %/ 5 0-=40
Credit sales of real property...... PN 38 38 - - - 8,375 ST 0--15 ST
Total rural development insurance fund.........| 455,267 811,258
Rural housing insurance fund: .
Rural housing loanS........... [N eesaeoes | 1,230,738 1,230,738 5,227,793 5,227,793 /| 1/ 18/ 10-=33
Rural housing loans to senior citizens......... | 23,517 23,517419/1 190,658 190,658 /| 1/ 18/ 10--33
Rural rental and cooperative housing........... 55,073 55,073 141,638 141,638 1/ 20/ 21/
Rurel housing site loans.......cevsevsevnnreses 2,258 2,25 4 4 - 22/ 2 ST
Labor housing loans....... 8,599 8,599 11,074 25,000 23/, 14/ 1~=5 33 sT
Credit sales of SUIPIUS PTOPETHY.eeseecssrscses | 2,308 2,308 - - - 24/ 50
Total rural housing insurance fund.......... oo ) 1,322,493 5,571,207
Self-help housing land development fund:
Self-help housing land development loans...... . 159 159 - - - 3 ST 2 8T

Footnotes at end of section,
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Section Il - Federal Credit Programs
Table GA-III-2. - Direct and Guaranteed Loans Outstanding, March 31, 1974 —Continued

{In thousands of dollars)

Direct loans or credit Guarantees and insurance
Interest Maturity
Agency end Program Amount Maximam Amount, Maximam Government range 3/ range 3/
outstanding | authority 1/ | outstanding | authority 2/ |fee or premium (Percent) (Years)
I-Wholly owned Government enterprises 1
United States dollar loans - (Contimued)
Agriculture Department--Continued i

Farmers Home Administration--Continued
State rural rehabilitation funds:

Operating 1oaNS.e.svuscerssevonesnsserarcacnsnans m_Z_ 2 _ = - = 6-3/2 37 0 --12 8T

Total Farmers Home Administration...................| 2,916,101 9,137,638

Soil Conservation Service:

Water conservation and utilization projects 609 609 - - - - -
Watershed and flood prevention operations . 986 - 986 - - - - 50 ST
Credit salec of real property..........n.., S 7 7 - - - 65T 552
Total Soil Conservation Service.,.......... [ | 1,602 - ’ '
Total Agriculture Department............e..e-veneees| 8,550,364 9,137,638
A Tl Tk B 2=l 228
Commerce Department:

Economic Development Administration: . :
Loans 10 aid INAUSLTY....vvvveirneeernvenennnnnnn . 303,344 303,344 46,519 52,002 -50% ST Up to 25 ST 4==T=1/"4
Loans for public WOTKS....veervecsoonsvrssronanss .l 158,783 158,783 - - - Up to 40 ST 3-3/8--5-3/4,
Total Economic Development Administration......... 462,127 46,519

Promotion of Industry and Commerce: . A
Trade adjustment assistance......c.cveveeenss. vees 10,047 10,047 - - - 6--7 15--20

Maritime Administration:

Ship sales (purchase money MOTtages).......... veve 28,309 28,209 - - - 3-1/2 ST 20--25
Federal ship mortgage insurance fund:
Direct 1o8nS..evvereannssesonsssnrvesosannssosas 17,970 17,970 - - ) - 3.7--9 25 ST
Guaranteed 10aDS .. euieeeeresssorresososnocnarses - - 1,513,580 2,975,000 L75% 3.7--9 25 8T
Total Maritime AdMinistration.......eeeeeeecesones 46,279 1,513,580
Science and Technology: )
National Oceanic and Atmospheric Administration:
Federal ship financing fund, fishing vessels.... - - 10,317 25,000 .25--1% 7.5--8 15--20
Fisheries loan fund..........ccvveecanervecncncs 5,549 20,000 - - - 3--8 3--10
Total National Oceanic and Atmospheric
Administration.......eceeiieaiiiioieniciienn 5,549 __ 10,317
Total Commerce Department......i.cevevesiecacancanss 524,002 1,570,416
Defense Department:

Military: Defense production guarantees: | .

ATy 4t teneronesencososossoseassassenasssesncnnnes 461 461 - - - - Past due
Navy . veenneerunnone Cersraasecratanesanns 2,013 2,013 2,745 2,745 10--50% of int.[7-1/2--12 /4
Total defense production guarantees.............u 2,474 2,745 ]

Civil: —

Ryukyu Islands, Construction of power systems,.... 8,354 8,354 - - - n.a, n.a,

Total Defense Department............ ceaeneane crenene 10,828 2,745

Health, Education, and Welfare Department:
Health Services and Mental Health Administration:
Health services planning and development: .
Community £acilitieS....cvuveeercnaunrenonsannes 139 251 - - - 2-1/2--2-3/4 30 ST
Construction of hospitals and other medical
R 32,873 35,139 - - - 2-1/2-~4=1/4 39--50 ST
Total health services plamning and development.. 33,012 -
Medical facilities guarantee and loan fund:
Direct JOANS . c.uuevrurunisnnerennns 18,174 89,250 25/ - - - 7--8.6 25
Guaranteed 1OaNS......eesvssecssasssascscssnasaa - - 287,332 1,410,750 25/ - 7--8.6 25
Total medical facilities guarantee and loan fund] 18,174 287,332
Total Health Services and Mental Health
Administration....ieevveerrensennsesesacnerananaalf 51,186 287,332

National Institutes of Health: | ——— _—

Health professions education fund......eeeveeeasssf 20,762 20,762 - - - S5umbu1/4, 20
NUrse training fUNA......eesssesecessosasosccasena| 12,261 12,261 - - - 5-=7-1/4, 2
Health manpower: \

Other student 108N PrOETAMS....cvveeecennnsensasl 316,963 317,007 - - - 3--5-1/2 5--15
Total National Institutes of Health...veeeeesnsens 1 349,986 -

Office of Education: ‘

Student loan insurance fUnd...........eseeeenessssl 137,279 137,279 4,014,000 4/| 4,014,000 .25 ST 26/ Various Various
Higher education facilities loan and insurance

0 o1 U PR | 474,641 779,250 - - - 3m=33/4 34,0
Elementary and secondary education,......ececevnee 1,073 41,420 - - - 5.7/8--8 Up to 10
Higher educational loans to institutions.......... 10,592 23,520 - - - 6-7/8--8 . Up to 15

Footnotes.at end of section,
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(In thousands of dollars)
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Direct loans or credit Guarantees and insurance
) Interest Maturity
Agency and Program Amount Maximum Amount Maximim Government range 3| remee 5,
outstanding | authority 1/ | outstanding authority 2/]|fee or premium| (Percent) (Years)
I-Wholly owned Government enterprises 1
United States deollar loamns - (Continued)
Health, Education, and Welfare Department--Contimued
Office of Education--Continued .
Advances for reserve fUNdS.......eveeeeecerenoens 18,629 30,000 - o - - 27/
Federal capital contributions...................o| 2,217,596 28/| 2,867,348 - - - 3 12--15 8T 29/
Total Office of Education..sieeseesensssssnscenseonse 2,859,810 4,014,000
Social and Rehabilitation Service: _— _—
Assistance to refugees in the U.S......eeevvssans | 29,749 29,749 30/ - - - 3 |upto1s 3/
Total Health, Education, and Welfare Department....| 73,250,731 4,301,332
Housing and Urban Development Department: '
Housing production and mortgage credit:
Federal Housing Administration:

Revolving fund: 32/

Property improvement lOBNS.......evseeveecsss 49,270 49,270 434,263 33/ 434,263 .33--1.0% 7.97--10.57 ST 0--15 ST
Purchase money MOTLEAZES...ccvnnsnnrons ceesen 302,388 302,388 - -t - 34/ 0--40 ST
Mortgage insurance 1o8NS.......ceveesneeesr-as | 1,313,140 1,313,140 85,013,300 85,013,300 0--1.5% 34/ 0--40 ST
Total Federal Housing Administration

revolving fUn@...eeeivirienienannrencnaesans | 1,664,798 85,447,563 35/

College housing loans.......eeen. Cerreenaes eeee 3,245,150 5,975,000 36/ - - - 2.75-- 3,75 ST 30~~50

Housing for the elderly or handicapped......... 520,657 565,000 - - - 3--3-3/4 30--50

Nonprofit sponsor assistance......... sesseerens 2,437 2,437 - - - - 1/2

Low-rent public housing: _—— —_——

Loans to States, territories, ete......... ves 142,962 142,962 12,153,660 12,153,660 ! - [p-1/2--7-3/8 Demand--40
Purchase MOTEY MOTLEAEES . evrerveneeronacsanns 617 617 - - - 3--5-1/2 4=-=36 ST
Total low-rent public housing......ceveevesss 143,579 12,153,660

Total Federal Housing Administration......... vl 5,576,621 97,601,223

Government National Mortgage Association: - -

Management and liquidating functions........... | 445,778 37/| 445,778 - - - 38/ 38/

Special assistance fUNCLIONS.....\eeeveveanns .. I' 3,150,274 37/| 7,750,186 - - - 38/ 38/

Total Government National Mortgage Association. 3,596,052 -

Housing management: 1 =
Community disposal operations fund.........ec.... | 4,939 39/ 4,939 - - - 5-1/4-=7-1/2 10--30
Revolving fund, liquidating programs.......... . 70,521 70,521 - - - - -
Community planning and management:
New commnities guarantee fund........c.cecveeunus - - 251,900 740,500 40/ 7==7=3/4 20
’ 2
Community development:
Public facility 1oBNS....veseecessuessneanennanssl, 474,370 760,000 - - -~ |3-3/8--6 10--40
Rehabilitation loan fund................ P | 200,891 290,000 - - - 38T 3--20
Urban renewal fund: | ’ ’
Direct loans and planning grants, 268,674 268,674 - - - Various Various 41/
Guaranteed JOANS.....veussseiannressrncssnnnnss | - - 3,679,259 3,679,259 - Do
Total Housing and Urban Development Department..... 110,192,068 101,532,382
Interior Department:
Public land management: .
Bureau of Indian Affairs: ;

Liquidation of Hoonah Housing Project eeeseecs--} 131 42, 131 - - -

Revolving fund for loans: : :3_‘4—_/ 3 ? 2
Cooperative associations....... eeedisereannns 1,100 1,100 - - - 3=m5-1/2 0--30
Corporations and B o 22,768 22,768 - - - 0-=5-1/2 0--30
Credit associations.......ceeeeceenencresnses 2,131 2,131 - - - 2--5 0--30
Expgrt.; assistar.lce. ........ ereaensrsaserecnonn 1,195 1,195 - - - 5-1/2 -
Individual INdIamS...esveernvsnersenseassnnss 1,114 1,114 - - - 0--5-1/2 0--25
Total revolving fund for loanS.........eseese 28,308 -

Territorial Affairs: =
PUbLiC WOTKS.iuvrinssnvorvanaonnssnanannsnssons 529 529 - - - 2 20
Rehabilitation in Guam,......ceonevvreeienennnes 1 33,925 33,925 - 5-1/2--6 0
—22250 - - Badata
Total Territorial Affairs...........c.ecveueannnf! 34,454 -
Mineral resources: =
Geological Survey: ;
Surveys, investigations, and research..........| 2,612 2,612 - - - 15-3/4=--9-1/4 016
Water and power resources:
Bureau of Reclamation:
Irrigation distribution systems..........e0.ees | 105,451 136,920 43/ - | 22-450
. . . . ’ £ - 1 - " -
Small irrigation projects...cceiiviiiineriennes ’ 66,873 82,315 43/ - - - Bemwdi=1/8 44 22--50
Total Bureau of Reclamation...... Ceereeerranaen 172,324 -
, -
Total Interior Department.,....ccceveeecereccrnnseoes| 237,829 -
Justice Department:
Law Enforcement Assistance Administration:
Loans to law enforcement students..........c..... 97,453 97,453 - - 3--7 10
1) . ’ -
State Department:
Emergencies in the diplomatic and consular service. 1,237 1,237 - - - - -
Loan to Finland-World War I.......ec.cecensrocecncas 3,213 3,213 - - - 3=ati=1/4 61
Loan to the United Nations headquarters............} 15,000 15,000 - - if - - 34 ST

Footnotes at end of section.
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Section I - Federal Credit Programs
Table GA-III-2. - Direct and Guaranteed Loans Outstanding, March 31, 1974 —Continued

{In thousands of dollars)

Treasury Bulletin

FINANCIAL OPERATIONS OF GOVERNMENT AGENCIES AND FUNDS

Direct loans or credit Guarantees and insurance
Interest Maturity
Agency and Program Amount Maximum Amount Maximm Government range range
outstanding | authority 1/} outstanding | authority 2/ | fee or premium| (Percent) 3/ (Yeers) ¥
I-Wholly owned Covermment enterprises
United States dollar loans - (Continued)
State Department--Contimed
Loan to the United NationsS......eeeevecene. reenens 48,018 48,018 - - - 2 -
Total State Department......v.sceeescvecaoeas 67,468 -
Transportation Department:
Federal Aviation Administration:
ALTCTALY LOBNS e sassssssssssessiisiritirirriis oiriro.bi0is 1 .25%
Direct loans......... 4,882 4,882 - - - 6% -
Guaranteed 1OBNE .. ..covvivrevrvrcrasoscrosone - - 26,400 30,000 .25% 1% above 10
prime rate
Federal Highway Administration:
Right-of-way revolving fund.....ccoeceveerornnes 103,305 300,000 - - - - 2--10 ST -
Federal Railroad Administration:
L0ans 10 TailroadS...veeeeserensocssreransnranss 22,488 27,437 161,850 200,000 3/8% 45/ 15--20 ST
Trustee certificates of railroads.....cecesesses - - 102,400 125,000 3/8% 5=-7.05 15
Ubran Mass Transportation Administration:
Urban mass transportation fund......ccocevevenss 23,375 32,500 - - - 3-5/8--6-7/8 4==33
Washington Metropolitan Area Transit
Authority bonds........ N - - 595,000 595,000 - Tr 37 T5 39
Total Transportation Department............. eenee 154,050 885,650
Treasury Department:
Receivable from foreign banking institutions...... 1,875 1,875 - - - 6 8
RFC loans in liquidation.............. ereraeeas .e 4,345 4,345 - - - 4 -
Miscellaneous loans and other credrbs g
Greece = WorldWar I....vecevuonnacnnns rearnaen . 12,667 12,667 - - - 2 82
Haitieoioivenoonersnenannnns revesesrenreanns vees 77 77 - - - 0__3_1/2 29
Japan - (Ryukyu “Settlement). . ..nuiiiiens .. 165,000 165,000 - - - - A
TUTKEY ¢ v veveernerensmnsenens e ereieeaeaeneeans 114,000 114,000 - - - 2 29
Lend-lease and SUrplus DPrOPETtY....eeeesevecssss 1,545,831 | 1,545,831 - - - 0--2-3/8 56
Loan to the Uniteng:‘mgdom. Cereravesenen sesesenn M 2,698,988 = - - 0==2 56
Total Treasury Department....eseececeecess ceeseen 4,542,783 - -
Atomic Energy Commission:
Long-teTm receivableS uuveerscocsrsveovacvanananns 65,926 73,483 - - - b=a7-1/2 20
General Services Administratiom:
General activities:
Liquidation of Virgin Islands Corporation....... 5,136 5,136 - - - 5-u6-1/2 2=-=14
Miscellaneous loans in liguidation........... s 166 166 - - - Various Various
RFC liquidation funG...ccveviveencrnvecocoanoass 4 4 - - -
Surplus property credit saleS.....cciiesicancann 95,383 95,383 - - - 4=m8-1/2 2--33
Guaranteed 10ANS....vevssrennnns ceses - 4,875 43875 .385--3.0% 5-1/2--7-1/2
Real property activities................. R - - 691, 500 691,500 ] - - 30
Total Genmeral Services Administration............. 100,689 696,375 ;
Veterans Administration: -
Direct loans to veterans and TeSeTVES.....eeesseas 772,741 772,741 - - - 4~~8-3/4 8T 7--30 ST
Loan guaranty revolving fund:
AcqUiTed MOTLEAZES c.vrreercecrnvacracmmsnccnsons 991,315 991,315 - - - 3-w8-3/4 8T 7-~30 ST
Guaranteed MOTtEALES v voveneecranns - < 26,573,000 26,573,000 - 3-=8-3/4 ST 7--30 ST
National service life insurance fund......esesevse 943,032 4,833,00%/ - - - PR Tndefinite
Service-disabled life insurance fund.............. 15,128 82,80 - - - bm=5 Do
Soldiers' and sailors' civil relief.......cvuvvveen | 5 5 l - - - - Do
U.S. Government life insurance fund.........e..o.o |! 65,446 453,70 - - - 4==5 Do
Veterans insurance and indemnities....eessecesasss 1,264 5,70 - - - 4==5 Do
Veterans reopened insurance funGe..esseceseessesss | 16,669 232,800 - - - b5 Do
Veterans special life insurance fund.............. | 37,022 300, 50! - - - bymm5 Do
Vocational rehabilitation revolving fund.......... ‘ 309 309 - - - - Do
Total Veterans Administration........eeeeeceeecess || 2,842,931 26,573,000 5%
Other independent agencies:
District of Columbia:
Loans for capital outlay: 47/
HIgGhWaY fUNGa.eeerevnennrneonsonsnssnsasnssnas 98,588 110,000 - - - 3-7/8--7-1/2 8T 30 ST
General fUAd.....ceenecaneroacens eeeeaaaas 564,958 793,761 - - - 4=1/8--7-1/2 8T 30 ST
Metropolitan sewage works fund................ |l 14,403 46,000 - - - 3-7/8--7 ST 40 ST
Sanitary sewage works fund....... oveveeuveoss || 41,077 106,000 - - -~ 3=7/8-27-1/2 ST 30 ST
Water fund......coocevevnnnn R | 29,139 51,000 - - -~ 2-5/8--7-1/2 8T 30 ST
Advances to Stadium sinking fund, Armory |
BOAPA 474 e rveernnnns T 416 416 - - - 7-1/2 ST -
Repayable advances to the D.C. general fund..... [ 40,000 40,000 - - - - -
Total District of COLUMbIA.....eererrnnnn ceeneee |, 788,581 -
Emergency loan Guarantee Board:
Emergency loan guarantee fund........ PN - - 220,000 250,000 2.3-2.75%  5.59-- 8.40 5
Federal Home Loan Bank Board: EEEasSSS :
Federal Savings and Loan Insurance Corporation:
Loans t0 insured ingtitutionS.......c.eee.e... 67,167 67,167 - - - 5--6.875 Demand--11
Loans acquired from insured institutions...... 33,301 33,301 - - - 1--30

Total Federal Home Loan Bank Board....eseveecses

Footnotes at end of section.

4l-3/ f==7-1/2
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FINANCIAL OPERATIONS OF GOVERNMENT AGENCIES AND FUNDS,

139

Direct loans or credit Guarantees and insurance
Interest Maturity
Agency and Program Amount Maximum Amount Maximum Government range range
outstanding |{authority 1/ ocutstanding | authority 2/ |fee or premium| (Percent) K (Years) ¥
I-Wholly owned Government enterprises i I 'f’
United States dollar loans - (Continued)
Other independent agencies--Continued ”
Interstate Commerce Commission: )
Railroad loans purchased........ [N [ . 114,399 114,399 - - ~1/2--9-1/2 1~a 28
Railroad 10ans guaramteed,................ veeeaes T Tl 41,254 41,254 3/8% F-l/2--g—1¢2 1--22
Total Interstate Commerce Commission..... vens 114,399 41,254 J
National Credit Union Administration: -
National credit union share insurance fund....... - 4,469 4,469 - - 3
Small Business Administration: |
Business loan and investment fund: i
Financial assistance program:
Business lO&NS........... ceveenaas v 531,011 2,917,690 1/4% 5-~5-1/2 ST 10 ST
Displaced business loans...... e N 211,203 1,278 - 6-1/8 ST 30 ST
Economic opportunity 108NS........eeeune... .. 221,658 97,231 1/4% 48/ 15 sT
Handicapped 1OBNS...uceeirrerrrnencnnenennens 10 £ ] 1,844,055 49/ 13 4,112,195 49/ 1/4% 3 15 ST
Local development company 1oans............ .. 301,243 53,972 1/4% 5au5-1/2 25 ST
State development company loans......... PPN 6,352 - - 8 20 ST
Trade adjustment assistance loans.,...... cees 1,440 - - 7-1/4=-=7-7/8 ST
Investment company assistance program:
Loans and debentures purchased............... 215,306, 249,26 - 48/ 15 3T
Total business loan and investment fund........ 1,488,223 3,319,445 ’
Disaster loan fund:
Financial assistance program: -
Disaster LOaNS. .. uu.eerrrnrrresnennnnsnenconn 1,316,302 1,316,302 50/ 5,783 5,783 50/ - 6-1/8 30
Totel Small Business Administration......... PR 2,804,525 3,325,228
SUBLOLAL . ottt e, 46,545,971 148,882,357
Held by lending institutions not guaranteed or i
insured by the Federal GOVeIDmENb.....e.couevons .. - 28,643,407 ﬂ-/l
Total budget Federal agencies............ teeeranees - b 46,545,971 177,525,764 52/,
| Sdald Rl A ldgRbalt
|
Off-budget Federal agencies 53/ 1
Export-Tmport Bank of the United States: :
Bquipment and SeIvice L0ANS.......veesesseensnn veen 6,819,791 11,438,700 - - - 2—326-72,7/ 8 g_-z.o
Commod ity loans.......... e e ceeees 71,308 | 113,492 - - - =3 oo/ -3
FHETEENCY LOATIS ¢ i vuuvneonascoraacsonnnnsosovsannsn . 199, 381 199,381 - - - .3".',' /
DiSCOUNL LOANS ausrenannannnnnnsasnnannns ceenaanas . 531,589 |2,217,676 - - - Vazlous 1/2-- 5
Loans sold with recourse.......... eetieeenaaas ves - - 534,619 54/ 534,619 | lig/ b 56/ 5==25
Export-Import medium term guarantees.............. . - - 1,396,869 4,171,378 1/4--12
Certificates of loan participation.......vvevenoens - - 10,668 37,924 1/2% 6 3--5
Insurance issued through the Foreign Credit
Insurance Agssociation: é 1/2-~ 5
Mediun term ISUTANCe.....eeveesser.n- - - R o *Z;Zj | upte 160 aays
Short term insurance......... Cesesnecsenansrrae .. P - 1,389,388 ,219,
Total Export-Import Bank of the United States...... ‘ ¢, 622,069 25_6-4_2_,332_
Rural Electrification Administration: ) i
Rural Electrification and telephone revolving \
fund: | ) - D 5 8T
Electric SySTemS..eueucerasasacotsseesosssessnees 5,423,4801 |5 o8 308 - - - 2___2 59/ ;5 ST
Appliances and eQUIDPMENt..vseveesssrasseasrvarnns ‘ 1,265 e - - - P 35 ST
Telephone SYSHemMSeeeaivrveassosancornsnansnsenans || 1,561,750 (2,287,368 - -
Rural Telephone Bank:&d/ - 7,0 ST 35-=50 ST
Telephone SYSLEmMS. . ueeeeesooscosarnsnsensns aees 116,117 116,117 - -
Total Rural Flectrification Administration......... 7,102,612 -
Total off-budget Federal agencies...,.....ove.. PSP w 3_,_34_2125_
TotAL PATH Tuuverevensrsoassansansssssrosssasasnssons 61,270,652 181,168,2992(

Footnotes at end of section.
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Treasury Bulletin

Section III - Federal Credit Programs

Table GA-III-2. - Direct and Guaranteed Loans Outstanding, March 31, 1974 —Continued

(In thousands of dollars)

Direct loans or credit

Interest Maturity
Agency and Program Amount Maximum range range
outstanding authority 1/ (Percent) (Years)
II-Wholly owned Government enterprises |
Loans repayable in foreign currencies '
Funds appropriated to the President:
International development assistance:
Bilateral assistance:
Agency for Internmational Development:
Development loan fund liquidation account...........s.ss. 488,929 490,093 3/4-- 8 5=-40
Private enterprises 61/ ...e.eeeerseesrsersrervenncanconse 140,121 141,943 2--14 3--60
Common defense, ecoromic, and triangular trade loamns..... | 1,530,490 1,540,819 1/2-~ 3-1/2 30--40
A11 OPher 10BDS.uevuvsnrenronnsnnsenssrassncssasnssansnnsl 563,442 564,258 1/2-~ 5 6--41
Total funds appropriated to the President.......... cieesess 2,722,982
Treasury Department:
Lend~lease and SUIPLUS DTOPETLY cevvuvnsvreonvenoovonennrsacsnns 22,676 22,676 0-- 2-3/8 At request of
) the U, S.
Other independent agency:
United States Information AGeTCY ... ..veereeonerennneennesenns . 1,057 1,057 - 10--30
Total PAT Il euunreneunenruernsanenrvennnnressoseornsnnsnsnnnens 2,746,715
IIl-Govemment;sponsored enterprises
Farm Credit Administration:
Banks for cooperatives:
Cooperative associations......... SO eeenas Crereseeerans 3,143,227 3,143,227 9-- 9-1/2 1--20
Federal intermediate ecredit banks: -
Production credit associations................ [P vere 7,545,267 7,545,267 8.25~-8,89 1 7
Federal land banks:
MOTtgage L10aNS . suueennrsronenrnrarsesnoneessnnonanss 11,466,750 11,466,750 7-1/2-~ 8-1/2 5--40
Total Farm Credit Administration......v.eveeveeceonrnoenn 22,155,244
Federal Home Loan Bank Board:
Federal home loan banks:
Advances to member banks
L I cevas 1 95,256 62 1, 256 6 - — 9=
Federal Home Loan Mortgage Corporation: 4,993, &/ 4,995,256 63/ 7-1/2-- 9-1/2 Up to 10
Mortgage 1oanS..uveseissesrvenesennnn Citreraanaans teesenrenne 2,499,874 64/ 2,499,874 7-1/24~ 9-1/2 25--30
Total Federal Home Loan BANK BOATG .. se.sessrseeeecenenonenanns 17,495,130
2 2
Federal National Mortgage Association.......eeeeeeeeeeneronenones 24,221,027 65/ 46,425,000 66/ 4=1/2-~10 20--40
Student Loan Marketing ASSOCIabion........eessvesvnereeeseranenns 101,880 101,880 7-7/8-- 8-1/2 1--7
Total Part III.......ce.. 63,973,281
Source:  Bureau of Government Financial Operations. Based on quarterly reduced by mot to exceed 2%. Rate shall not exceed 6%.

v

reports received from agencies pursuant to Treasury Circular No. 966,
Revised.

If the maximum authority is indefinite, an amount equal to the loans
outstanding is shown in this columm., Certain amounts have been noted
to indicate factors affecting the indefinite amount. Authority for
credit sales of realty and loans in liquidation is stated in amounts
equal to the amounts outstending.

2/ If the maximum authority is indefinite, an amount equal to the guar-
antees and insurance outstanding i1s shown in this colummn, Certain
amounts have been noted to indicate factors affecting the indefinite
authority.

3/ Figures shown in this column are applicable to both direct loans or
credit outstanding, and guarantees and insurance outstanding if
amounts are shown under both headings; otherwise they are applicable
to the amounts under the heading shown.

4/ Figures are as of June 30, 1973, the latest available.

5/ Administrative - rates are from 4~7/8% to 6-3/8% on direct loans,
rates on guaranteed loans are 1/2% above the prime rates, No
statutory provisions.

¢/ Represents loans made in foreign currency, repayable in U.S. dollars.

7/ Statutory limit for public debt borrowings is $14,500,000 thousand,
of which $9,008,568 thousand was in use as of March 31, 1974.

8/ Administrative - minimum period consistent with applicant's ability

3

to repay, not to exceed maximum maturity set by statute of 15 years
for loans to individuals and 30 years for loans to associations.
Statutory - determined by the Secretary of the Treasury taeking into
consideration the current average market yield on U.S. marketable
obligations outstanding with remaining periods of maturity comparsble
to average maturities of the loans.

10/ Administrative - not to exceed 7 years, however, last installment
may be refinanced for 5 years; statutory = may not exceed 7 years,
but may be renewed for not more than 5 years.

11/ Loans made and not disposed of shall not exceed $500,000 thousand at
any time. There is no limit on loans acquired.

12/ There is no limit on emergency loans that may be made.

13/ sdministrative - rate determined monthly; statutory ~ rate deter-

mined monthly by the Secretary of the Treasury taking into consider-
ation current average market yield on U.S. marketable obligations
outetanding with remaining periods of maturity of 10 to 12 years

4/

K

Administrative - difference, if any, between interest rate to borrower
and interest rate to lender; statutory - borrower shall pay such
fees and other charges as the Secretary may require.

Authority for direct and guaranteed loans was transferred to the
rural housing insurance fund by an act approved August 10, 1965 (42
U.S5.C. 1487).

Administrative - may not exceed shortest of following: (1) local
statutory limitations, (2) 50 years from date principal benefits
from works of improvement become available, or (3) useful life of
improvement., Statutory - not to exceed 50 years from date principal
of works of improvement become available,

Administrative - direct: loans for natural disasters, interest is
determined monthly. Rate of 8-1/2% on loans not to exceed $1,000 to
low and moderate income families pursuant to Section 502 of the
Housing act of 1949, as amended. Rate for Section 504 loans is 1%,
Guaranteed: loans to low or moderate income borrowers, 8-1/2%,
above moderate income borrowers, 8.5% plus 1/2% insurance charge.
Statutory - direct and guaranteed loans to low and moderate income
borrowers: determined amnually by the Secretary of the Treasury,
considering current average market yield on U.S. marketable obliga-
tions outstanding of comparable maturities, adjusted to nearest 1/8
of 1%, less not to exceed difference between adjusted rate and 1%
per annum. Guaranteed loams to above moderate income borrowers: as
determined by the Secretary at rates comparable to combined rates
of interest and premium charges in effect under Title 12, Section
1709.

Maximum authorization for direct rural housing loans is $300,000
thousand.

Administrative - direct, 3%; guaranteed, 8-1/2%. Statutory - rate
determined annually by the Secretary of the Treasury, considering
current average market yleld on outstending U.S. marketable obliga-
tions for comparable maturities adjusted to nearest 1/8 of 1%, less
not to exceed difference between adjusted rate determined by the
Secretary and 1% per annum.

Administrative - direct, not to exceed 50 years; guaranteed, not to
exceed 50 years except for loans made to finance new construction in
connection with the section 23 leasing program (42 U.S.C. 1421b),
which are not to exceed 40 years. Statutory - as determined by the
Secretary.
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Administrative - direct, 3%; guaranteed, 8-1/2%. Statutory - rate
determined annually by the Secretary of the Treasury, considering
current average market yleld on outstanding U.S. marketable obliga-
tions for comparable maturities adjusted to nearest 1/8 of 1%.

Maximum authorization shall not exceed $25,000 thousand each fiscal
year,

Administrative - direct, current interest rate for eligible (moderate
income) applicants, 8.5%; ineligible (above - moderate) applicants
interest rate, 8.5% plus 0.5% insurance charge. Statutory - deter-

mined by the Secretary.

Maximum authorization for direct and guaranteed loans amounts to
$1,500,000 thousand which has been prorated betiween the direct loans
and the guaranteed loans.

Represents premium on insured loans, there is no premium on guaranteed
loans,

Advances shall be paid within such period as the Commissioner may
deem appropriate in each case, depending on the maturity and solvency
of the reserve fund.

Represents loans to students in institutions of higher education.
After June 30, 1980, and not later than December 31, 1980, there
shall be a capital distribution of the student loan fund and not less
than quarterly thereafter.

Loan allocations are made when needed as determined by surveys of
institutions.

Loans to students are repaid directly to the U.S. Govermment during

a 10-year period beginning nine months after student leaves school.

These flgures are stated on an estimated basis.

Represents estimated insurance on loans outstanding and loan reports
in process of $1,713,622 thousand.

Administrative - 3-1/2% to 7%, statutory - none.

Includes interagency holdings by the community disposal operations
fund and the Government National Mortgage Association, and loans

held by the Federal Home Loan Mortgage Corporation and the Federal
National Mortgage Association (see footnotes 64 and 65 in Part III of
this table),

Represents maximum authority to borrow from the Secretary of the

Treasury, and funds provided by sales of participation certificates,
Includes loans insured by the Federal Housing Administration and
loans guaranteed by the Veterans Administration.

Determined by the Federal Housing Administration and the Veterans

Administration.

Includes loans of $3,851 thousand insured by the Federal Housing

Administration,

Statutory - application fee, $10 thousand; commitment fee, 0.5% of

principal up to $30,000 thousand and 0.1% over $30,000 thousand. Gua-

rantee charges, 3% of principal amount guaranteed. Annual charge,

0.5% of outstanding amount guaranteed for first seven years, 1% of

outstanding amount guaranteed after seven years.

Loans may be paid off at any time by application of proceeds from
sales of land or capital grants or by refinancing.

Figure is as of December 31, 1973, the latest available.

Authorization is applicable to loans contracted as of June 30, 1973,

As provided by an act approved August 6, 1956 (70 Stat. 1046), loan
allocations to irrigation land holdings not in excess of 160 acres
are interest free. Allocation to nonirrigation uses and irrigation
land holdings in excess of 160 acres bear interest based on the aver-
age rate on certain outstanding U.S., marketable obligations,

The guaranteed loan rate is Federal funds rate plus 7/8%. Direct
loan rate is 5-1/2%.

Includes interagency holdings by the Govermnment National Mortgage

Association, and loans held by the Federal Home Loan Mortgage Corpor-
ation and the Federal National Mortgage Association (see footnotes 64
and 65 in Part III of this table).

Statutory - rate of interest on loans to the District of Columbia
shall be fixed by the Secretary of the Treasury at the beginning of

the 6-months' period in which the loans are made. Current rates

range from 2-5/8% to 7-1/2%.

Statutory formulas set minimum rates based on yields of U,S, Govern-

ment obligations of comparable maturity. Accordingly, rates charged

may exceed minimum and may vary from month to month,

Maximum authorization totals $5,956,250 thousand, which represents

appropriations made to the Administration. This amount has been pro-

rated between the direct loans and the guaranteed loans.

No limitation has been placed on amount of direct or guaranteed loans
that may be outstanding at any one time.

This figure represents the amounts of private participation in par-

tially guaranteed U,S5, credit programs which will show the full impact

on the private economy of such programs, The following shows the

amounts by agency and program:

. Amount
Agency (In thousands

of dollars)
Funds appropriated to the President:

Overseas Private Investment Corporation....... 140,474

EREE BEBE B &R ¥

&

&

&

ST

Commerce Department:

Economic Development Administration:

Economic development revolving fund......eveeees 5,492
Defense Department:
Defense production guarantees:
Army..... e 39
Navy.eeeoronennns Ceeseesreereertarann ceesievenes 305
Health, Education, and Welfare Depariment:
Office of Education: (June 30, 1973)
Higher €ducation,.v.seeeeeeesocecesassooananonas 278,120
Student loan insurance fund,....eceeceesveserones 495,778
Housing and Urban Development Department:
College houSing LOBNS..esseesssesssvesoeranssscncs 769,764
Federal Housing AdministratioN....vesescoeseessees 1,279,359
Transportation Department:
Federal Aviation Administration:
Aircraft loan guaranteesS......ecveesvsccesosones 2,933
General Services Administration:
Defense production guaranteeS.......eesesssecsesss 43,875
Veterans Administration:
Loan guaranty revolving fund.....eeeeeveeveoasoens 25,108,300
Other independent agencies:
Small Business Administration:
Business loan and investment fund..........eeees 518,203
Disaster loan fund.....ceuveeeesosncencosscvenes 765
Tt e eieriaiietannaiieransosensassrancsansnnns vee 28,643,407
Excludes $12,169,825 thousand representing securities issued by the

Federal National Mortgage Association and other institutions that

are guaranteed by the Govermment National Mortgage Association,
guarantees of mortgage-backed securities fund. These securities

are backed by Federal Housing Administration insured or Veterans
Administration guaranteed mortgages held by the institutioms,
Pursuant to an act approved August 17, 1971 (12 U.S.C, 635 (a)), the
net outlays of the Export-Import Bank of the United States have been
reclassified outside the unified budget since August 17, 1971. Most
outlays of the rural electrification and telephone revolving fund
and the Rural Telephone Bank have been reclassified outside the
unified budget since May 12, 1973, as provided by an act approved
May 11, 1973 (87 Stat. 65-71).

Includes guaranteed interest of $16,406 thousand.

Shipment coverage rates as of March 31, 1974, were $.13 to $5.88

on each $100 of financed portion (contract price minus cash payment).
1/2% to 1-1/8% on outstanding commercial bank loans.

Guaranteed interest rate will be 1% above the Department of the
Treasury borrowing rate for comparable maturities and will be fixed
at time of authorization,

Shipment coverage rates as of March 31, 1974 were $.35 to $6,62

on each $100 of financed portion (contract price minus cash payment).
Shipment coverage rates as of March 31, 1974 were $.08 to $2.14

on each $100 of gross invoice value.

Interest is 2% on loans made prior to May 11, 1973, Loans after that
date bear interest at 2% or 5% depending on certain conditions stated
in section 305 (b) of an act approved May 11, 1973 (87 Stat. 69).
This Bank is a mixed-ownership corporation.

Represents the Cooley loan program established by an act approved
August 13, 1957 (7 U.S.C. 1704 (e)).

Does not include advances of $854,000 thousand to the Federal Home
Loan Mortgage Corporatiom.

At no time shall the aggregate outstanding advances made by any
Federal home loan bank to any member exceed 12 times the amounts
paid by such member for outstanding capital stock held by it

(12 U.S.C. 1430 (c)).

Consists of mortgages insured by the Federal Housing Administration
and guaranteed by the Veterans Administration amounting to $1,723,944
thousand; less unamortized discount of $68,343 thousand; participa-
tions in conventional loans of $600,070 thousand, conventional whole
loans of $256,203 thousand; less loan loss reserve of $12,000 thousand.
Consists of mortgages insured by the Federal Housing Administration
and guaranteed by the Veterans Administration amounting to
$23,654,574 thousand, less unamortized discount of $898,268 thousand;
less allowance for loss on loans of $12,824 thousand; conventional
loans of $1,233,016 thousand; and gross participations in construction
loans of $244,529 thousand.

Represents authority of $2,250,000 thousand to borrow from the De-
partment of the Treasury, and authority as of June 30, 1973 of
$44,175,000 thousand to borrow from the public, Guaranteed securi-
ties may also be issued in amounts limited only by the size of the
Association's loan portfolio,

Statutory. n.a, Not available.



142

CUMULATIVE TABLE OF CONTENTS
July 1973 through June 1974

Treasmy Bulletin

Issue and page number
1973 1974
Sections
July Aug. Sept. Oct. Nov. Dec. Jan, Feb, Mar. Apr. May June
Article:
Treasury financing operationS.....eeeeeverseresvencons v VI VI v VI v VI VI v VI v v
Federal fiscal operations:
Summary of fiscal operations......ecevveversreccrncces 1 1 1 L 1 1 1 1 1 1 1 1
Budget receipts by source........vveceveersens 2 2 2 2 2 2 2 2 2 2 2 2
Chart - budget receipts DY SOULCE.....oveesevosvssness 4 4 4 4 4 4 4 4 4 4 4 4
Budget outlays by agency...c.veeverennnnenerensans 5 5 5 5 5 5 5 5 5 5 5 5
Undistributed intrabudgetary transactions......sesvees 6 6 6 6 6 6 6 6 6 [ 6 6
Budget outlays by function......eeeve... 7 7 7 7 7 7 7 7 7 7 7 7
Investment transactions of Government accounts in

Federal securities (met)....oovcivnrrvirsesersnnnens 9 9 ‘9 9 9 9 9 9 9 9 9 9
Trust fund transactions..v.eeveeervreevrrenvocnecnasnss 10 10 10 10 10 10 10 10 10 10 10 10
Loan disbursements and repayments, net lending, and

loan balances of Federal credit programsS........eee. 11 11 11 11 11 11 11 11 11 11 11 11
Selected accrual data reported by Federal agencies.... e .o . e .. e P 13 e 13 e e
Detail of excise tax receiptsS....viveveeerccacsesas . . 14 13 . “ee 13 e .. 13
Accountability of the U.S. Treasury on an accoun‘tmg

DESIS.ineretsronerarrrarosacnrann . .. 16 P e ..
Summary of internal revenue collections by State, o

and other areas.......... . 15 . ..

Federal obligations.......vveveeveennnveenenns eeeees 14 .- 14 14 18 16 14 15 17 15 16
Account of the U,S5. Treasury:
Status of the Account of the U.S. Treasury............ 18 14 18 17 21 22 17 18 20 18 14 22
Analysis of changes in tax and loan account balance... 19 15 19 18 22 23 18 19 21 19 15 23
Summary of cash transactions through the Account of

the U.S. Treasury.....vseeeses 20 16 20 19 23 24 19 20 22 20 16 24

Gold assets and liabilities of the Treasury........... 20 16 20 19 23 24 19 20 22 20 16 24
Monetary statisties:

Money in circulation.....eeevviiieerieninneiennonnnss 21 17 21 20 24 25 20 21 23 21 17 25
Federal debt:

Summery of Federal debt............... beresenen ceearen 22 18 22 21 25 26 21 22 24 22 18 26

Computed interest charge and computed interest rate

on interest-bearing public debt........ Cetseeeniannn 22 18 22 21 25 26 21 22 24 22 18 26
Interest-bearing public debt....coeiiiriieiernenan, .. 23 19 23 22 26 27 22 23 25 23 19 27
Maturity distribution and average length of market-

able interest-bearing public debt........c.cvvvvannn 23 19 23 22 26 27 22 23 25 23 19 27
Special public debt isSUES.ieiiiiiirnneianeerenens vees 24 20 24, 23 27 28 23 24 26 24 20 28
Interest-bearing securities issued by Government '

FoT= 55 s T R= 25 21 25 24 .28 29 24 25 27 25 "2 29
Participation certificates........ceciiieiennnannn. A 26 22 26 25 29 30 25 26 28 26 ) 30
Debt subject to statutory limitation........cceeeennes 27 23 27 26 30 30 26 27 29 27 23 31
Status and application of statutory limitation........ 28 24 28 27 31 32 27 28 30 28 24 32
Treasury holdings of securities issued by Government

corporations and other agencies............... cereas 29 25 29 28 32 33 28 29 31 29 25 33

Public debt operations:
Maturlty schedule of iInterest-bearing marketable

public debt securities other than regular weekly

and annual Treasury bills outstanding........cceeees 30 26 30 29 33 34 29 30 32 30 26 34
Offerings of Treasury bills...... eereerseataeiaracans 31 27 31 30 34 35 30 31 33 31 27 35
New money financing through regular weekly Treasury

bills..... Ceececatsaonatereeaneseeneas 34 30 34 33 34 35 30 34 36 34 30 38
Offerings of publ1c marketable securlt 1es other than

regular weekly Treasury DI1llsS....eeveeseenesennonnns 38 34 38 37 41 42 37 38 39 38 34 42
Unmatured marketable securities issued at a premium

or discount other than advance refunding operations. 41 37 41 40 4by 45 40 42 4l 42 38 46
Allotments by investor classes on subseription for

public marketable securities.......eveveveeecenanene | 43 39 43 42 46 47 42 bdy 47 45 41 49
Disposition of public marketable securities other 1

than regular weekly Treasury bills........ceeeeenens | 46 42 46 45 49 50 45 47 50 48 4l 52
Foreign serles securities (nonmarketable) issued to [

official institutions of foreign countries.......... 50 46 50 50 54 55 49 52 55 53 49 57
Foreign currency series securities (nonmarketable)

issued to official institutions of foreign

countries...... et eseueataneianntosrreentaaareorannny 62 58 63 56 60 62 57 59 63 61 57 66

United States savings bonds: :
Sales and redemptions by series, cumlative........ P 65 61 66 59 63 65 60 62 66 64 60 69
Sales and redemptions by periods, all series |

COMDBINEA. s v evseensnannssenneennnseeseesnnsesesans . es 61 66 59 63 65 60 62 46 84 60 69
Sales and redemptions by periods, Series E through K. . 66 62 67 60 64 66 61 63 &7 65 61 70
Redemptions of matured and unmatured savings bonds.... 68 64 69 62 66 68 63 65 69 67 63 72
Sales and redemptions by denominations, Series E and

H combined...vivevosecnanaces 65 . 67 64 .
Sales by States, Series E and H combined..... 66 . 66 . 70 oo e .




June 1974 143

CUMULATIVE TABLE OF CONTENTS

July 1973 through June 1974-Continued

Issue and page number

1973 ) 1974 .
Sections i
July Aug. Sept. Oct. Nov. Dec. Jan, Feb. Mar. Apr. May. June
United States savings notes:
Sales and redemptions by PeTiodS..vevevesrececencenenn 69 67 70 63 68 69 64 67 71 68 65 73
Ownership of Federal securities:
Distribution by classes of investors and types of .
1EULS. e iestarnnsosssnssocssnencssnsanssoanosansonns 70 68 71 64 69 70 65 68 72 69 66 74
Estimated ownership by private investors.......ev.v.es 71 69 72 65 70 71 66 69 73 70 67 75
Treagury gurvey Of ownershiD.....ceceveversncnreccanaons 72 70 73 66 71 72 67 70 74 71 68 76
Treasury survey-commercial bank ownership.....ecevseevae 77 78 e e .. ..
Market guotations on Treasury securities: -
End-of -month closing quotations...eveesseesecesavensns 79 83 80 73 79 80 75 84 82 79 76 Sé
Chart - yields of Treasury securities.........ceeevesse 81 85 82 75 81 82 77 86 84 81 78 8
Averapge yields of long~term bonds:
Aversage yields of long-term Treasury, corporate and
TUNICIPAL DONAS . v« verernenennsnsnss i | B2 86 83 76 82 83 78 g7 | 85 82 7 87
Chart - average yields of long-term Treasury i
corporate and MINICIipal BONAS....ersrnsvereresesecees | 83 87 8 77 83 84 79 88 | e 83 80 88
Exchange Stapilization Fund: ’ ‘;
Balance Sheeb..eesceevesrrosnsrosssrvnsscsaraassoasnss | 84 78 80 cen 84 e
Income and EXPENSE.s asrsesrossosoosarncsssranenas 85 79 81 85
National bank reports:
Income, expenses, and dividends for calendar year 1971 e N Ve e e vee e e e e e 89

|

International financial statistics: ﬁ
U.S. TEServe 8S861S.uereniserrnvensotorasessoseros 86 88 85 80 84 85 82 89 87 | 86 81 90

U.S. liquid and other liabilities to foreign |
official institutions, and liquid lisbilities to all

Other fOreigners. . ee i eecseeivscnsenssscnnsonssnes 87 89 86 81 85 86 83 90 88 | 87 82 91
U.5. liquid and other 11ab111t1es to official | :

institutions of foreign countries by area............ 88 90 87 82 86 87 84 91 89 a8 83 92
Nonmarketable U.S. Treasury bonds and notes issued ‘

to official institutions of foreign countries........ 89 91 88 83 87 88 85 92 90 89 84 93
U.S. position in the International Monetary Fund...... 90 92 89 84 88 89 86 93 91 90 85 94,

U.S. net monetary gold transactions with foreign
countries and international and regional organi-

ZALIONS .« e e vrsnss sresasrasansas AN ) § 93 90 a5 ] 89 90 87 A 92 | 91 86 95
Effective exchange rate changes for the dollar. ceneans . . . . vee P 96
Capital movements between the United States and foreign
countr
L1ab111tles to foreigners reported by banks in the
United States....eveivaen. % 96 93 88 92 93 20 97 95 94 89 P
Claims on foreigners reported by banks in the United R
States.eiviiiiineiiininanns Ceteiareareiiiearieans ves 102 104 101 96 100 101 98 105 103 102 97 107
Liabilities to foreigners reported by nonbanking
concerns in the United States...... eestesasesensnnns 108 110 107 102 106 107 104 111 109 108 103 113
Claims on foreigners reported by nonbanking concerns
in the United States....oeverinieniiininiiennnn., e 112 114 111 106 110 111 108 115 113 112 107 117
Transactions in long-term securities by foreigners re- |
ported by banks and brokers in the Unlted States.....| 118 120 117 112 116 117 114 121 119 118 113 123
Foreign credit and debit balances inbrokerage accounts.. i 127 129 126 121 125 126 123 130 128 127 122 132
Foreign currencies acquired by the U,S, Govermment
without payment of dollers: :
Foreign currency transactions, summary and country uses. || ... . s e 128 ves . e ees 130 ce ven
Foreign currency transactions, U.S. uses and trust funds. | ... 129 131
Financial operations of Government agencies and funds: !
Government corporations and other business-type I
activities: I
Statements of financial condition.......ccvvevvennend’  ven 126 133 ven
Statements of income and retained earnings......... [ TR 133 v 125
Federal credit programs: !
Direct sales and repurchases of loans.............. . “ 129 131 128 123 130 128 198 159 130 164 151 134
Direct and guaranteed loans outstanding............ ... 132 ces 124 cee ves ees 160 ves 165 vee 135
Trust funds: .
Civil Seryice Retirement and Disability Fund........ tes 139 PN eee 131 P eee 167 e eve 152 e
Federal Old-age and Survivors Insurance Trust Fund... | ... 140 vas e 132 ves e 168 ves ves 153 ...
Federal Disability Insurance Trust Fund............. 141 133 169 154
Federal Hospital Insurance Trust Fund........ ceerene . 142 cee . 134 vee . 170 . . 155 “ee
Federal Supplementary Medical Insurance Trust Fund.. eee 143 e A 135 vee e 171 ven eee 156 “ee
Railroad Retirement Accounts..... ceebtiesenaa Cerares s 143 cee vee 135 . ves 172 ves ses 157 vee
Unemployment Trust Fund......ccevivvvinvnnnnnneanead i o 144 136 173 158
National Service Life Insurance Fun@......veveeeeansfi  vuw 146 138 174 159
Investments of specified trust accounts.......cvveun |l  oun 147 ves 139 . 175 cee 160
. ; L Y o

v¢ U.S. Government Printing Office 1974: 0-545-966/12



