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September 1949 A-l

Treasury Financing Operations

Refundlngs In September, October,
and December

The announoement was made by the Secretary of

the Treasury on August 22 that a new one-year 1-1/8

percent certificate of Indebtedness would be offered

on August 31 to the holders of the 2 percent Treasury

bonds of September I5, 19'*9-51' The bonds, outstand-

ing In the amount of $1,292 million, had been called

on May 13 for redemption September 15. Subsequently,

It was announced that the new certificate Issue would

be dated September I5, 19'+9.

The Secretary's announcement on August 22 stated

also that a new certificate of Indebtedness would be

offered to refund the certificates maturing on

October 1, 19'<-9; sJiA that a new Treasury note would

be offered In connection with the refunding of the

Treasury bonds oallsd for redemption on December I5,

1949.

The certificates maturing October 1 were Issued

October 1, 19'f-S, and bear Interest at 1-1A percent.

They are outstanding in the amount of $6,535 million.

Call of Three Issues of Treasury Bonds
for December 15

With respect to the refunding of the Treasury

bonds on December I5, the Secretary announced on

August 12 that all outstanding Treasury bonds of three

Issues are called for redemption on December I5, 19*^9.

The amounts outstanding total I't, 375 million.

Note: Details of Treasury market financing operations are
ehovn In the tables on "Offoringe'andtliBpoBltlon",
respectlTely, of marketable Issues of bonds, notes,
and certificates of Indebtedness, and In the table
"Offerings of Treasury Bills", In this Issue of the

"Treasury Bulletin".

The Issues and tbelf respeotlT* amounts ar« as follows:

Issue
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Treasury Bulletin

BUDC^T RECEIPTS AND EXPENDITURES

Table 1.- Receipts by Principal Sources
(In nlllloriB of dollare)

Fiscal year
or month

Internal revenue 1/

Income and profits taxes

Withheld
by

employers
2/

Other

2/

Employment
taxes

if

Miscella-
neous
Internal
revenue

Total
Internal
revenue

Other
receipts

y
Gross
receipts

1/

Appropr 1at 1 one

to Federal
Old-Age and
Survivors
Insurance
Trust Fund

y

Refunds
of
receipts

1/

Net
receiptfl

1/

I9U2

WliB
V)hh

19''5

19I16

191*7

igitS

19l'9

1950 (Estimated)

19'»9-January....
February. .

.

March

April
Mb?
June

July

8,393
10,289

9,392

10,013
11,1136

9,8U2

10,680

609
1,276
757

562

1,119
67U

55^*

7,960
16,0911

26,262
2U,8&*
21, ''93

19,292
19,735
19,61il

20,707

2,152
i,um
U,3U2

7U7
U21.

3,lli5

655

7,960
16,0911

311,655

35,173
30,885

29,306
31,171
29,1182

31,387

2,762
2,690
5,100

1,308
1,51*11

3,819

1,209

1,186
1,1198

1,739
1,780
1,701

2,02ll

2,381
2,ll77

5,273

5lt

U38
168

81
UIO

137

65

3,8li7

l',553

5,291
6,9119

7,725

8,01i9

8,301
8,3U8

8,553

638
6511

720

eu
656
TOU

653

12,993
22,llili

H,685
113,902

liO,310

39,379
lil,853

110,307

Its, 213

3,1153

3,783
5,988

2,033
2,609
li,66o

1,927

389
32I1

1131

355
1135

l«9't

U22
381.

I1O7

30
29
311

29
28
28

25

295
931*

3,325
3,U9li

3,1192

l',635

3,8211

2,082

l,8ll2

192
123
111

2UU
llU
2I1O

13,677
23,ll02

li5,Ulil

1*7,750
Uli,238

lili,508

116,099

112,7711

Ii7,li62

3,675
3,935
6,133

2,306
2,751
li,928

2,061

896
1,130
1,292
1,310
1,238

1,1*59

1,616

1,690

ll,120

38
280
26

75
391

6

58

85
70

257
1,679
2,973

3,006
2,272
2,838

2,097

58
273
672

891
Ulb

155

57

12,696
22,202
1*3,892
UU,762
li0,027

U0,0ll3

li2,2U
38,Pli6

110,985 8/

3,579
3,381
5,1135

1,31*0

1,9115

11,767

1,9116

Source; Actual figures frtxn Dally Treasury Statement; eetljnatee baaed on the

1950 Budget document. Including effect of proposed changes In employment
taxes and mlscellaneouB receipts. Receipt classifications shown hero are

baaed on the Dally Treasury Statement and therefore differ eoiasvbat

from those In the Budget.
Footnotes at end of Table 5.

Table 2.- Expenditures by Major Classificatlone
(In millions of •dollars)

Fiscal year
or month

National
defense

Interna-
tional
finance
and aid 2/

on
the

public
debt

Veterans

'

Adminis-
tration
10/

Total
expeodl-
tures

i/2/ll/

Expend 1tures
of Foreign
Economic
Cooperation
Trust Fxrnd

Total
expenditures
adjusted for
F. E. C.

Trust Fund

I9I12

191*3

I9W
191*5

191*6

191*7

I9U8
191*9

1950 (Estimated).

191*9-January
February , . .

.

March

April
ifay

June

July

28,266
75,297
39,720
90,501
118,870

16,766
11,3611

11,809

111,030

l,0li3

930
1,109

l,0li3

950
1,159

987

727

11,928

7,lli3

3,011

6,2li6

200
276
505

125
272
52I1

I178

1,260
1,808
2,609
3,617
li,722

11,958

5,211

5,339

5,1150

319
11.1

589

178
125

1,570

322

556
602
730

2,060
11,253

7,259
6,1169

6,878

5,313

528
51*7

6I1O

5li8

6lU
525

I19I.

11,105

l,911i

2,256
2,525
2,133

5,378
6,603
10,019

10,818

878
751
778

85I1

861
801

1,153

311,187

79,622
95,315
98,703
60,703

39,289
36,791
37,057

1*1,858

2,968
2,61i6

3,621

2,71*8

2,822
l*,579

3,1*31*

-3,000

3,000

237
326
30

I1O3

282

77

311,187

79,622

95,315
98,703
60,703

39,289
33,791
1*0,057

1*1,858

3,205
2,972
3,651

3,151
3,101*

11,656

3,11311

Source: Actual figures from Dally Treasury Statement; estimates based on the
1950 Budget document, Including effect of proposed legislation. ErpeMll-
ture classifications shovn here are based on the Daily Treasury Statement

and therefore differ somsvhat from those In the Budget.
Footnotee at end of Table 5.
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BUDGET RECEIPTS AND EXPENDITURES

Table 3.- Expenditures for National Defense and Related Activities

(In nllllone of dollare)

Fiscal year
or Bonth

19U2

WliS
ISW
19"»5

19U6

l?!*?

19^8
191*9

1950 (Bstlmibod)

I9U9-January. ...

February. .

.

March

April
May
June

July

Deparlznact

of the
Air Force

1,690

3,556

iki
136
165

166

172
188

155

Department
of the

Anoy

lit, 070
•2,265
lt9,2U2

50,337
27,800

6,911
6,0U6

5,1'17

l.,9li7

50I1

I1I7

529

509
381
531*

U63

Department
of the

NaTy

12/

8,580
20,888
26,538
30,Olt7

15,161

It, 998
lt,171

lt,Ul2

lt,679

376
356

395

355
380
klk

356

Paynente
under Amed
Forces
Leave Act

1,986
270
10

United
States
Marlttne
Cofflmlsalon

ii/

929
2,776
3,812
3,227

691*

271
277
136

187

8
10
10

5

9
lU

111*

661»

1,501
268

25

Surplus
property
disposal

11/

106

kks

325
98

31

Beconatruc-
tlon
Finance
Corporation

18/

2,255
3,189
2,682

It72

328

138

other

12/

2,lt32

6,180
7,ltU7

6,305
It, 117

519
8

21

629

28,266
75,297
89,720
90,501
118,870

16,766
ll,36lt

11,809

1U,030

1,0U3

930
1,109

l,0lt3

950
1,159

987

Source. (Same aa Table 2).
FootaiotoB at end of Table 5.

Table 4.- Expenditures for International Finance and Aid

(In nlUions of dollars)
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BUDGET RECEIPTS AND EXPENDITURES

Table 5.- "Other" Expenditures
(Id mlUlone of doUare)

FlBcal year
or month

Aid to
apiculture
21/

Social
aecurlty
program
2h/

Public
worfce

25/

Houalnjt

and hcone

finance

26/

Direct
and work
relief

21/

Atomic
Energy
ConnleelOD

Mlecellft-

oeoufi'

28/

19'i2

WltS
WW
19't5

19''6

m?
19"t8

19"'9

19^1 (EstlBBtM).

19'>9-January
February , . .

.

March

April
May
June

July

1,385
585
696
969
-ao3

1,226
782

2,661

1,822

269

261

189
1.38

161

6I1

656
732
798
807
8U5

1,066
1,619
1,696

2,033

155
1U2

57

133
1U3

56

5''7

673

535
U25

313

359

690
1,126
1,520

1,971

lOlt

93
107

lou

113

153

ll<6

-201
-35k
-360

-307
-21^

129
-68
-56

106

2

-7
-3

-U

-18

2

-12

970
299
17

159
It56

6U7

725

50

53
65

U9

Uk

50

622
U8
679
7'>2

1,378

2,108 r
2,689 r
3,550 r

"•,157 r

298 r

333 r
290 r

383 r
lUO r
386 r

358

It, 105
1,91"»

2,256
2,525
2,133

5,378
6,603
10,019

10,818

878
751
778

85k
861
801

1,153

Source: (Sane aa Table 2).

1/ For further detail, see tablee under "Internal BeTenue CoUectlone",
2/ Recelpte of Victory taxee withheld pureuant to the Pevenue Act of 19U2

are claeelfled aa "Other" Income and proflta taxee.

i/ ConslBte of receipts for old-age Insurance, unemployisent Ineurance,
and railroad retirement: for details see Tablee 7 and B In this
section. Excludes railroad unemployment Insurance contributions, which
are Included In "Other receipts".

U/ Includes proceeds from sale of surplxis property and froo GoTemaent-
ownod securities; also deposits resulting from renegotiation of war
contracts (see "Treasury Bxillotln" for February 19U8, page 5).

^ Both budget rwc^lpts and budget expenditures exclude poynsnts to the
Treasury, principally by wholly owned Gorensttsnt corporations, for
retirement of capital stock and for dlapoeltlon of earnings (see
"Treasury Bulletin" for February 191*9, page A-2).

6/ Bepresents appropriations equal to "Social security -- employment
toxes" collected and deposited as provided under Sec. 201 (a) of
the Social Security Act Amendments of 1939. See alao Table 7 In
this section,

7/ Excludes Interest on refunds

.

8/ Allows for deduction of appropriation of $260 million for Health
Insurance Trust Fund, under proposed legislation.

2/ Figures for fiscal year 19U8 include $3,000 million transfer to
Foreign EconoBilc Cooperation Trust Fund; figures for flecal year 19^9
exclude expenditures from this fisid.

10/ Includes public works undertaken by the Veterans* Administration.
11/ In addition to the exclusion of certain payments to the Treasury as

Indicated In footnote 5, total eipeDdlturoe shown here exclude refunds
of receipts, which wore formerly shown as s classification of expendi-
tures but which are now shown as a deduction from recelpte (see Table 1
In this section). Interest on refunds, formerly Included with refunds.
Is still carried ae an expenditure but la shown under "Other" expendi-
tures. Budget expenditures also exclude amounts for public debt retire-
ment which are chargeable to the sinking fund, etc., under special
proTlelons of law, and Include transfers to trust accounts anA net
expenditures of wholly owned Goveminent corporations, etc., except pay-
ments to the Treasury mentioned abore.
Established In accordance with the Economic Cooperation Act of 19U8.
NegatlTff figures Indicate recelpte.

13/ See footnote iM/

.

Ik/ Departanent of the Amy expenditures, Inclxidlng expenditures on behalf of
the Departsnent of the Air Force which ore made out of appropriations to
the Departanent of the Army, but excluding expenditures for the following:
payiaents under the Armed Forces Leare Act, UBERA, and surplus property
disposal, shown separately In Table 3; international finance ani aid,
shown In Table U; rlTer and harbor work and flood control. Included
In Table 5 under "Public works"; and Panama Canal. War expenditures of
the Panama Canal, all prior to July 1, I9U7, are Included in Table 3
under "Other"; other expenditures of the Panama Canal are Included In
Table 5 under "Miscellaneous"

.

15/ Deparlanent of the Havy expenditures except those for payments under the
Armed Forces Leave Act, UNRRA, and surplus property disposal, shown
separately In Table 3, and thoee for International finance and aid,
shown in Table h

.

12/

16/ Excludea expendlturae for UKRRA and surplus proper^ disposal, shorn
separately In Table 3

•

17/ Beginning March 19*^8, Includee relfflhuraemont for expenditures by
the Departments of the Amy and the IlaTy for care aad handling of
surplus property orerseas

.

18/ After July 1, 19'*7, expenditures for national defense and related
actlTltles were not segregated from the other expenditures of the
Corporation and its affiliates, which are Included In Table 5 under
"Miscellaneous".

12/ For content before July I9W see "Treasury Bulletin" for February
I9U8, page 1 , and September 19^8, page U. Beginning July 19't8 con-
sists of expenditures of the Selectlre SerTlc(» System and the Office
of the Secretary of Defense.

20/ Excludes expenditures made through the Bank under Economic Coopera-
tion Act of 191*8.

21/ Beginning June 19^9> includes agricultural ccoBodltles and raw
materials for occupied areas

.

22/ Coneleta principally of expenditures by the State Dspartoent for the

Interaational Children's Emergency Fund and for the loan for conatruc-
tion and furnishing of United Nations headquarters.

23/ Departznent of Agjrlculture expendlturae except those for UNRRA, surplus
property disposal,and other national defense and related activities
prior to July 19^7« international finance and aid; and forest roads
and trails, included In Table 5 under "Public works" in this section,

2k/ For more detail of these expenditurea, see Tables 1, 8, and 9 in
this section.

2^/ Consists of expenditures by Bureau of Public Poada, except those for
assistance to Greece and Turtey; Bureau of Public Buildings; and
Bureau of Coionunity Facilities (these three organizations having
been part of the Federal Works Agency until it was abolished by
Public law 162, approred June 30, 19^9); Bureau of Peclamation;
Tenneeaee Valley Authority; river and harbor work and flood control
under the departasnt of the Armj, and forest roads and trails under
the Department of Agriculture. Prior to July 191*9, Included all
other Federal Works Agency expenditures except those for surplus
property disposal, and those for other national defense and related
activities prior to JiOy 191*7.

26/ Bousing and Home Finance Agency expenditures except those for sur-

plus property disposal, and those for other national defense and

related activities prior to July 191*7.

27/ Hot classified separately for fiscal years after 191*5. Eor addi-
tional infomatlon.see "Treasury Bulletin" for August 19l*5, P«g« 6.

28/ Includee expenditures for executive departniBnta not included else-
where (including Interest on refunds of receipts) and for legis-
lative and Judicial functions; Govaroment contributions to Govern-
ment employees* retirement; aids to education, labor, finance,

cooBerce, and Industry; Civil Aeronautics; Panama Canal, except war
expenditures; Post Office deflolesicy; stock-piling; and for 1950
estimates, a TeaoTre for contingencies.

• Less than $500,000.
r Revised.
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BUDGET RECEIPTS AND EXPENDITURES

Table 6.- Summary by Months and Calendar Years
(In mllllona of dollare)

Calendar year Apr. May July Aue. Sept. Oct.

Net budget receipts l/

191*0.

19l»l.

19't2.

igw.
19lt5.

19M.
19^1.
191*8.

19''9.

309
33l»

571
783

2,7'*0

3,1*59

3,770
3,725
It, 196

3,579

U39
1*11

751
91*9

2,1*91*

3,613

3,581.

1*,196
I*, 158
3,381

791
1,557
3,538
5,202
6,53s
6,661

5,501
5,31*2

5,871*

5,1*35

296

383
686

1,508
3,01*7

2,786

2,159
1,962
2,239
1,31*0

393
386

556
1,1*72

2,895
2,900

2,21*3

2,297
2,321*

1,91*5

599
1,270
2,1*69

It, 567
6,182
5,702

3,963
It,929
It, 859

4,767

325
1*07

739
2,001
2,078
2,1*35

2,182
2,S81
2,096
1,9116

U1*0

390
581

2,711*

2,1*32

2,656

2,ai*6

2,1*38

2,505

703
1,128
2,511'
5,1*1*1

5,803
l*,875

U,386
1*,612

1*,5''3

327
1*37

599
,021*

,900

,1*53

2,1*1*0

2,339
2,101

356
558
591*

2,093
2,105
2,322

2,288
2,692
2,51*0

731*

1,205
2,695
5,730
5,321*

1*,067

1*,050

1*,197
l*,01l*

5,712
8,1*67

16,290
31*, 1*83

1'3,531

1*3,928

38,810
1*1,010

lil,l*50

Budget expenditures 2/

191*0.

191*1.

191*2.

191*3.

191*11.

191*5.

19lt6.

191*7.

191*8.

191*9.

677
1,133
2, 680
6,728
7,737
8,11.2

l*,8ll

3,019
2,800
2,968

621.

1,076
2,652
6,358
8,012
7,127

3,31.0

3,731
2,221.

2,61.6

798
i,i*8a

3,515
7,71.6

10,1*12

9,031.

3,598
3,239
3,086
3,621

710
1,1*01*

3,939
7,300
7,337
7,758

3,750
3,1*07

2,51*1

2,71*8

605
1,352
ll,l*00

7,1*75

6,879
8,927

3,371*

3,281*

2,222
2,322

881*

1,591
l*,8lO

8,260
8,631
9,51.0

It, 836
It, 996
7,018
lt,579

81*3

1,631
5,257
7,lt99

8,01lt

8,561

3,287
3,553
3,558
3,lt3l*

801
1,668
5,1*56

7,831
8,208
6,91*9

2,7lt5

2,962
2,llt3

738
1,989
5,921
7,667
7,779
6,372

2,663
2,673
2,869

891
2,328
6,181*

7,619
8,031.

5,619

2,860
2,391*

2,685

1,890
6,012
7,91*7

7,811
It, 530

2,1*53

2,11*3

2,815

1,187
2,681t

6,926
7,71*1*

8,327
It,962

3,605
3,176
3,603

9,61*5

20,229
57,751
90,171*

97,181
87,522

1*1,322

38,576
37,565

Budget surplus, or deficit (-) ^J

191*0

191*1

191*2

191*3

191*1*

191*5

19'<6

191*7

19k8
191*9

191*8

191*9

191*8

19lt9.

-368
-799

-2,109
-5,9lt6

-1*,997
-l.,683

-1,0U2
7D6

1,396
611

-181*

-665
-1,901
-5,1*09

-5,518
-3,511*

21*3

lt61t

1,931*

736

-7

75
23

-2,51*3

-3,880
-2,373

1,902
2,102
2,788
1,811.

-1*11*

-1,022

-3,253
-5,792
-1*,291

-1*,972

-1,591
-1,1*1*5

-302

-1,U08

-213
-966

-3,81*1*

-6,002
-3,981.

-6,028

-1,131
-987
103

-877

-285
-321

-2,31*1

-3,693
-2,1*1.9

-3,838

-873
-67

-2,159
188

-519
221.

;5i8
,1.98

,937
,126

,105
272
;it62

,1.88

-361
-1,278
-l.,875

-5,117
-5,776
-l.,293

-1.99

-52lt

362

-3lt

-861
-3,ltlO

-2,227
-1,976
-1,1*97

1,723
1,91*0

l,67lt

-56 1*

-1,891
-5,585
-5,595
-6,131*

-3,165

-1*20

-55
-58I*

-532
-1,332
-5,1*17

-5,851*

-5,706
-2,208

-165
51*9

-275

-1*52

-1,1*79
-l*,231

-2,011*

-3,001*

-895

1*1*5

1,022
ItlO

-3,93lt

-11,762
-1.1,1.61

-55,691
-53,650
-1.3,591.

-2,512
2,1.31.

3,885

Net transactions of the Foreign Economic Cooperation Trust Fund h/

-237 -326 -30 -1«)3 -282

3,000

-77

-183 -192 -196 -226 -31.7 -1.99 1,356

Surplus, or deficit (-), adjusted for Foreign Economic Cooperation Trust Fund transactions

1,396
37lt

1,931.

to9
2,788
1,783

-302
-1,811

103
-1,159

81.1

lU
-1,61.5

-1,U88
169 1,1.77 -810 -623 5,21.1

Source: Dally Treasury Statement.
1/ Gross receipts leas deductions for appropriations to Federal Old-

Age and Survivors Insurance "Prust Fund and for refunds of receipts.
2/ Excludes refunds of receipts, which are shown as a deduction from

receipts (see footnote 1), certain payments to the Treasury, prin-
cipally by wholly owned Government corporations, and amounts for
public debt retirement which are chargeable to the sinking fund,
etc., under special provisionE of lawj Includes transfers to trust

^

accounts, and net exponditurea of *rtiolly owned Govomnent corporations,

etc., except pajments to the Treasijry mentionsd above. Figures for

June 19U8 include $3,000 million transfer to Foreign Economic Co-

operation Trust Fund; figures for subsequent months exclude expendi-
tures from this f'jnd.

Net recelpte less expenditures.
Established in accordance with the Economic Cooperation Act of 19'+8;

positive figures indicate net receipts and negative figures Indicate

net expenditures.
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BUDGET RECEIPTS AND EXPENDITURES

Table 7. Social Security Act - Budget Receipts and Expenditures
(In DlUlona of dollars)

FlBcal year
or month
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BUDGET RECEIPTS AND EXPENDITURES

Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures
(In nilllonfi of dollars)

Fiscal year
or month
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TRUST ACCOUNTS, ETC.

Table K- Summary of Receipts and Expenditures of All Trust Accounts, Etc.

(In mllllonfl of dollare)

Fleced year
or month

Net receipts,
or expend Ituree
(-)

Receipts

1/

Erpendlturee l/

InTestments Other Total

Wka
WkS
I9W
Wk?
I9W

W*?
WkS
19't9

1950 (EBtlnatsd)

I9U9-January ....

February. .

.

March

April
May
June

July

-1,613
-338

-2,222

791
-521

-1,103
2,706

-3, ''95

18

-321
-15^.

-3U5

-I465

9
-588

30

3,218
3,95''

5,085
7,086
7,712

6,2Ui

9,515
5,71''

8,799

238
5W1

173

285
713

773

588

1,925
3,001»

'',129

5,200
3,668

3,362
3,060
2,311

2,000

-20

35
100

-83

56

778

223

2,905
1,287
3,178
1,0914

l.,568

3,985
3,750
6,898

6,782

579
662
U18

831.

6U7
58I.

335

'1,830

"1,292

7,307
6,29''

8.236

7,3't7

6,810
9,209

8,781

560
698
518

750
703

1,362

559

t:e: Actual figures from Dally Treasury Statement; eetlnatee hased on

1950 BiHl^t docunent. Including effect of proposed legislation.

1/ Becelpta Include transfer of $3,000 million In June I9U8, from

General Fund to Foreign Economic Cooperation Trust Fund, estahllshed
In accordance with the Economic Cooperation Act of 19''8; expenditures
for fiscal year 19''9 Include expenditures from this fund.

Table 2.- Receipts by Principal Accounts
(In mlUlons of dollare)

Fiscal year
or month

Federal Old -Age
and Survivors
Insurance Trust
Fund

Railroad
Retirement
Account

Unemployment
Truat Fund

Hatlosal SaTTlce
Life Insurance
Fund

Government
Life
Insurance
Fund

Government
employees

'

retirement
funds 1/

Miscel-
laneous

2/

19'»2

19''3

19'J'

19''5

19''6

19''7

19''8

19''9

1950 (Estimated).

I9U9-January
February . , .

.

March

April
May
June

July

3,218
3,95''

5,085
7,086
7,712

6,2Ui

9,515
5,71''

8,799 i/

238
5W.

173

285
713

773

588

967
1,218
1,395
1,''3''

1,386

1,623
1,807
1,921'

I., 386

38
280

37

75
391
113

61

lUk
221

273
3211

312

323
797
625

778

72
•

1

7''

1

57

386

l,2Wi

1,399
1,567
1,508
1,280

1,289
1,313
1,173

l,li32

29
IU9
20

33
200

99

''2

116

316
905

2,127
2,351

1,501*

7''0

690

709

37
35

28
58

21*7

32

9S
90
9"'

97
103

13'.

90
92

92

k

k

3

1>

U9

222
37".

501

557
61I1

578
59''

680

832

29
28
31

26

29
156

28

50li

337
351

1,038
1,666

792
'',17''

529

310

30
".7

''5

U6

29

53

35

Source: (Seme as Table 1).

1/ Consists of Alaska Railroad, Canal Zone, Civil Service, and
Foreign Service retirement funds

.

2/ Includes Adjusted Service Certificate Fund, Foreign Econoalc
Cooperation Trust Fund, District of Columbia, Indian tribal

funds. Insular possessions, Increiasnt resulting from reduction In the
weight of the gold dollar, and seigniorage on silver.

i/ Total Includes $260 million for Health Insurance Trust Fund uaier
proposed legislation.

• Less than $500,000.
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TRUST ACCOUNTS, ETC..

Table 3.- Investments by Principal Accounts
(In mllllona of dollars; negatlTe flguree are eicaae of redonptloaa)

Fiscal year
or month

Federal Old-Age
and SurrlTore
Insurance Trxiat

Fund

Railroad
Retirement
Account

Uneiq)lojsent
Trust Fund

Rational
Serrlce
Life
Insurance
Fund

GoTemment
Life
Insurance
Fund

GoTenment
employees*
retirement
funds 1/

Adjusted
Service
Certificate
Fund

IJItS

Wl'S
19W»
19'>5

I9I16

i9^1
191*8

19't9

19^ (Estimated).

191(9-January
February..,.
March

April
May
June

July

1,925
3,001.
i<,129

5,200
3,668

3,362
3,060
2,311

2,000 2/

-20

35
100

-83

56
778

223

821
1,035
1,172
1,137
1,002

1,191.

l,19l»

1,291*

2,11(1

260

-20

"(35

-57

18
86
lUO
182

156

1I.8

569
3I16

1)61

1(8

-23
-23

U9
-2k

32

361

866
1,228

503
,'•37

102

1(1.3

1(1(6

-160

262

-90

ik
-11(9

-121
1(2

-7l(

-105

35
31'(

862

1,9T>
2,053

1,231.

1.61

353

-1,700

5
15

5

5
30

215

5

1(7

61
60

73
1(7

60
32
32

-a

1(0

lUO
260

393

399
309

282

363
1(47

555

17
11

7

131

19

-1
-2
-2

Source: (Same as Table 1).

1/ See Table 2, footnote 1.

Total Includes $260 million by Health Insurance Trust Fund under proposed
legislation.
Less than $500,000.

Table 4.- Expenditures Other Than Investments by Principal Accounts
(In millions of dollars; ne^tlTe figures are excess of credits)

Fiscal year
or month

Federal
Old-Age and
SuTTlTore
Insurance
Trust Fund

Railroad
Betlrenent
Account

Uno^loy-
ment
Trust
Fund

Rational
Serrlce
Life
Insurance
Fund

Oorenment
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TRUST ACCOUNTS, ETC...

Table 5.- Federal Old-Age and Survivors Insurance Trust Fimd-^

(In mllllona of dollars)

Fiscal year
or month

Becelpte

Total

Appro-
priations

CongreaB

Interaet
mnA

proflte
on
Invest-

•nU

Trans

-

fers
from
General
Fund

Expenditures other than InTestments

Benefit
pay-
ments

Balm^urse-
ment for
adminis-
trative

tensesen)e:

2/

Salaries
and
expenses,
Bureau of
01d-A«e
and
SurrlTors
Instjrance,

etc. i/

Net
Increaae

,

or de-
crease
(-),
In
aeaetB

Assete, end of period

Inveet-
nente

Unexpended balance

To
credit
of fund
account

In
disbursing
officer's
account

igaT-WUl
WW
Wl-S
igw
19lt5

191*6

19'il
19l>8

19''9

1950 (Sstlnatod)

I9I19-January. . ,

.

February. .

.

March

April

May
June

JuJjr

Inception through

Julj 19'i9

2.536.S
966.6

1,217.9
1,395.3
l,l'33.8

1,386.0
1,623.3
l,807.li

1,923.8

'1,385.9

38.0
279.8
37.0

75.3
391.'*

112.9

61.2

111,351.6

1,130.5
1,292.1
1,309.9

1,238.2
1,''59.5

1,616.2
1,690.3

U, 120.0

38.0
279.8
25.9

75.2

391.1'

5.8

57.5

13,083.0

ll»3.1

71.0
87.

U

103.2
123.9

1I.7.8

163.5
190.6
230.2

262.3

11.1

.1

107.1

.1

.1.

.7

3.3

3.6

3.6

138.6
137.0
176.8
217.2
266.8

357.9
U66.U

559.1
660.5

2,2ltlt.8

51l.2

5''.9

59.2

58.9
59.'*

59.7

60.9

99.5
UO.3
l!t9.3

181. .6

239.

8

320.5
1>25.6

511.7
607.0

2,188.0

50.1
51.1
53.8

5U.2
5I1.8

55.7

55.9

39.1
26.8
27.5
32.6
26.9

37.lt

15.6
13.0
13.8

13.9

1.0
1.0
1.0

1.5
1.5
1.0

1.2

25.2
3lt.ll

39.7

I12.9

3.0

3-9

2,397.6
829.6

l.Oltl.l

1,178.1
1,167.0

1,028.0
1,157.0
1,2^8.3
1,263.3

2,lltl.l

-16.1
224.9
-22.9

16.5
332.0

53.3

.3

2,397.6
3,227.2
It, 268.

3

5,Ult6.1i

6, 613. It

7,61tl.li

8,798.1t

10,0116.7

11,309.9

13,517.3

10,705.6
10,930.5
10,908.2

10,92lt.7

U,256.7
11,309.9

11,310.3

2,380.6
3,201.6
U, 236.8
5,1.08.9
6,5lt6.3

7,5lt8.7

8,7li2.3

9,936.8
11,230.7

13,ltU7.7

10,555.8
10,555.8
10,815.8

10,795.8
10,795.8
11,230.7

U,173.7

6.2
5.2
7.0
16.1
32.0

It3.5

7.3
35.0
12. It

69.6 y

82.2
302. It

25.2

62.5
39lt.5

12.lt

60.0

10.8
20.

U

2lt.5

21. It

35.1

U9.2
itS.S

7^.9
66.9

67.6
72.3
67.3

66.

U

66.5
66.9

76.6

1,260.6 8.0 3,Oltl.3 2,70U.l 233.9 103.2 11,310.3 11,310.3 11,173.7 60.0 76.6

Source: (Same ae Table 1).

1/ Includes transactions uxvler the predecessor Old-Age Reaerre Acco'int.

2/ Under Sactlon 201 (f) of the Social Security Act Anondnenta of 1939-

^ Under proTlslons of the Labor-Federal Security Appropriation Act,

19l»7, these salaries are ptyable directly from the Federal Old-Age

and SuzTlTore Insurance Trust Fund.
It/ i)lstrlbutlon of unexpended balance not aTallable.
• Less than $50,000.

Fiscal year
or nonth

Table 6.- Railroad Retirement Account
(In millions of dollars)

Pecelpts

Total

1/

Appropri-
ations by
Congees Investzuents

Expenditures
other than
Inreetoents -

benefit
peo'uents

Ret
increase,
ar de-
crease (-),
In aseeta

Aasets, end of period

Invest-
ments

Unexpended balance

To credit
of appro-
priatlqn

In disbursing
offlcer'e
account

1936-19111
19lt2

19113

19lilt

19I15

19116

19lt7

I9U8
19119

1950 (Estimated)

19I19-January ....

February . .

.

March

April
May
June

July

Inception through
July 19lt9

506.9
lltli.O

220.6
272.6
32U.I

312.0
322.

U

797.11

677.lt

777.9

.k

.It

.5

.6

.7
109.2

687.0

Uq8.5
lliO.S

Silt. 8
262.7
308.8

292.1
298.2
758.5
626.5

715.9

61.9

687.0

8.I1

3.1
5.8
9.8
15.2

19.9
2ll.2

38.9

50.9

62.0

.!>

.k

.5

.6

.7

117.3

ltl9.9

126.2
130.5
^It-li

llil.lt

150.0
173.3
222.3

278.2

316.6 2/

23.5
23.3
23.9

2lt.0

2lt.l

2I1.5

23.9

lt,26li.li U,088.0 176 .U 1,802.1

87.0

17.7
90.1
138.1
182.6

160.1
II19.I

575.1

399.2

I161.3

-23.1
-22.9
-23.il

-23.il

-23.il

8I1.7

663.1

2,lt62.2

87.0
lou.e
19l*.9

333.0
515.6

675.7
82lt.9

1,399.9
1,799.1

2,187.9

1,807.5
l,78lt.6

1,761.3

1,737.8
1, Tilt. It

1,799.1

2,lt62.2

2,li62.2

tu.o
91.5
178.0
318.5
500.5

657.0
805.5

l,37lt.5

1,720.0

2,163.7

1,710.0
1,687.0
l,66lt.O

1,713-0
1,688.5
1,720.0

2,081.2

2,081.2

2.5
1.6
It.l

1.1
.5

.9

1.2

1.5

53.3

2I1.2 3/

73.lt

73.5
73.6

.7

.8

53.3

35lt.lt

35l..lt

10.5
11.7
12.8
13.lt

IU.7

17.8
18.2

23.9

25.8

i/

2lt.l

21i.2

23.7

2lt.l

25.1
25.8

26.6

26.6

Source: (Same ae Table 1).

1/ Figures differ from those shown in Table 2, "Eeceipts by Principal
Accounts" , for the reason that Table 6 reflects app.*opriatlone when
they are made while Table 2 shows the amounts when transferred to
the trust account.

2/ Includes $li.7 million for salaries and expenses, which would be
financed directly from the trust account under proposed legislation,

i/ Distribution of unexpended balance not avcllable.
• Less than $50,000.
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TRUST ACCOUNTS, ETC..

Table 7.- Unemployment Trust Fund

{In mllllone of dollars)

Fiscal year
or month
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TREASURY CASH INCOME AND OUTOO

,

Table 1.- Sumnary of Cash Transactions
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TREASURY CASH INCOUE AND OUTGO.

Table 3.- Derivation of Caeh Budget Expenditures
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TREASURY CASH INCOUE AND OUTGO.

Table 5.- Derivation of Cash Borrowing or Repayaent of Borrowing
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GENERAL FUND OF THE TREASURY,

Table !•- Status of the General Fund
(In minionfl of dollars)

End of fiscal
year or month

Bullion, coin, and
currency

Deposits In Federal
Beserve Banks

Available
funds

In process
of collection

Depoalte In
special
depositaries

y

other
deposits
and
collectlone

LlaWlltlea
Balance in

the General
Fund

191.2

I9I.3

191.1.

I9I.5

191.6

191.7

191*8 ,

191*9

191.9-January.,

Febnmry

,

March . . .

,

April...,
May
June . . . .

.

July

3,1*1*3

10,H9
20,775
25,119
ll.,708

3,730
5,370
3,862

5,01.2

5,719
6,123

l.,U28

3,526
3,862

3,699

155
150
151*

150
i6o

1,023
1,073
1,022

1,01.6

1,01.5

1,038

1,033
1,027
1,022

1,037

71*2

761
666

558
21.3

232
191
219

222
212
205

221*

221

219

198

603
1,038
l,liU2

1,500
1,006

1,202
1,928

1.38

1,511.

1,1*23

1,1*82

1,226
628
1*38

529

123
103

179

97
179

lOU
56

103

101.

1,679
7,667

18,007
22,622
12,993

962
1,773
1,771

1,735
2,688
2,921*

1,563
1,313
1,771

1,1.85

265

533
507
289

305

310
283

309

31.6

251.

295

278
282

309

31.6

1.52

6U3
607
1.21

1.70

1*22

1.38

392

383
ua8

357

1*33

363

392

362

2,991
9,507
20,169
21.,698
ll.,238

3,308
l*,932

3,1.70

l.,659

5,291
5,767

3,995
3,163
3,1*70

3,337

Source: Dally Treasury Statement.
1/ On account of vlthheld taxes and sales of Gcnrenuaent securities.

Table 2<.- Analysis of Change In Balance In the General Fund
(In mllllonB of dollars)

Fiscal year
or month



16 Treasury Bulletin

DEBT OUTSTANDING.

Table 1.- Sumnary of Federal Securities
(In milllona of dollars)

End of
fiscal
year or
Donth
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DEBT OUTSTANDING,

Table 3.- Interest-Bearing Public Debt
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DEBT OUTSTANDING.

Table 5.- Interest-Bearing Securities Guaranteed by the United States Governaent^
(In milllonfl of dollars)

End of fiscal
jear or month

C<BB0dit7
Crodlt
Corpora-
tion

Fedaral
7ara
Mort«ae«
Corporation

Federal
Housing
Adminis-
tration

Owners*
Loan
Corporation

Public
Housing
AdBlnls-
tratlon

Feeonstrac-
tion
Finance
Corporatitm

annarketable

OoBBodlty
Credit
Corpora-
tion 6/

Beconstaruc-
tion Finance
Corporation

1/

19k2
19k3
19kk
19k5
19k6

19k7
19k8
19k9

19k9-January..
February.
March....

April....
Hay
Juna

July

k,5k9
k,092

1,516
k09
WT

83
69
2k

32
22
20

19
20
2k

k,5k9
3,908
1,190

3k
k3

38
27
13

12
12
12

12
12

13

13

701
kl2
kl2

930
930

21
23
2k
3k
k3

38
27
13

12
12
12

12
12

13

1,563
1,533
755

Ilk
Ilk

1,219
896 183

326

375
ksk

k5
k2

11

20
10
8

7
8

11

68
150
375
k2k

k5
k2

11

20
10
8

7
8

11

U5
176

Sourco; Dally Treaautr Stataaant.
Footnotas at and of Tahla 6.

Table 0.- Special laanea to United Statea Goveriuent Imreataent Accounta
(In Kllllcna of dollara)

End of riacal
yoar or nonth
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DEBT OUTSTANDING,

Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities
(Dollar ajnounts In mlLHons; Intereet rates In percent)

End of fiscal
year or month
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STATUTORY DEBT LIMITATION

Section 21 of the Second Liberty Bond Act, as

amended, provides that the face amount of obligations

Issued under authority of that Act, and the face amount

of obligations guaranteed as to principal and Interest

by the United States (except guaranteed obligations

held by the Secretary of the Treasury) , shall not ex-

ceed In the aggregate $275 billion outstanding at any
one time. Obligations Issued on a discount basis, and

subject to redemption prior to maturity at the option

of the owner, are included In the statutory debt limi-

tation at current redemption values.

Table 1.- Statue under Limitation, July 31, 1049

(la llll«»i »f <loll«ri)

Hulaiia aaaaiit of •oiirltlai vlilah aaj ba satttaatlnc at taj oB* tlaa, oadar llMtatlaai lap«f*d bj Saetloa 21

of the Second Liberty Bond Act, « aaeoded •

iaoaat of eoonrltiee outstaadlic aabjaet to each otatatoiy debt llaltatloat

V. S. OeTemaeat eeourltlea laeaed aadar the Secosd Liberty lead ist, ae aaeadad 253,112

Ooaranteed tecarltlee (enladlae tboee held bjr the *re»ewy) .^ 26

Total aaoTint of oeourltlee outltaadlac eobjeot to atatatory debt llaltatloa

Balance laenable oader llaltatloa. *

Source: Bureau of the Public Debt.

275,000

853.138

21,862

Table 2.- Application, of Limitation to Public Debt and Guaranteed Securities

Outstanding July 31, 1049
(In alUlona of dollara)

Claaa of aeoarity

Snbjeet to
otatatory debt
llaltatloa

Bot Bubject to
atatatory debt
llaltatloa

Total
otttatandiac

Public debt:

Intereat-be&rln^ aeeuritlaa:
Marketable:

Treaauxy bllla
Oertlflcatea of indebtedneaa
Treaeury notea
Treasury boada - bank eligible
Treaeury bonda - bank reatrleted 1/...
Poatal eaTfn£8 and Panama Canal bonda.

Total earketable

Bonaarketable:
0. S. aaTlnga boada (current redeoptlon value).

Treaaury aarlnga notea
Bepoaltary bonds
Arasd forces leaTe bonda
Treaaoiy bonds, Inrestoent eerlee

Total nonearketable

Special Isanea to Oovemaeot agenclea and truat foada.

Total Intereat-bearlng eecurltlet

Matured securities on vhlch Interest has ceased

Debt bearing no Interest:

United Statea earla^B etaopo
Sxcess profits tax refund bonds
Special notee of the United Stateel

latematlonal Ifonetary Pnnd series
International Bank for Beconstructlon and DsTelopaent seriea

United Statea notea (lees gold reaerre)
Depoelts for retlrsaent of national bank and federal Beserre Beak aotea.

Other debt bearing no Interest

Total debt bearing no Interest.

Total public debt.

guaranteed securltlee : 2/
Intereet-bearlnc.
Matured

Total guaranteed eecurltlee

Total public debt and guaranteed eecurltlee.

U,531
29,2li6

3,596
60,789
1.9,636

15'',798

56.U53

5,705
376
385
95^

63,672

33,0''9

251,720

233

51

5

1,063
Ul

1,160

253,112

22

3_

26

253,138

161

11,531
29,2ll6

3,596
60,789
119,636

l6l

161
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DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding July 31, 1949^
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DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities
Issued by the United States Government

and Outstanding July 31, 1949-^- (Continued)

(In millions of dollarB)

Year
and
month

Description of security 2/

Amount of maturities

Fixed
matu-
rity
Issues

Callable Issues
claflslfied by
year of:

First
call

Final
matu-
rity

Date
bank re-
stricted
laeuee
become
bank
eligible

2/

Year
and
loDnth

Description of security 2/

Amount of maturities

Filed
matu-
rity
lesuee

Callable ISBuee
classified by

year of:

Flret
call

Final
matu-
rity

Date
bank re-
stricted
Issues
become
bank
eligible

2/

1956

Mar..

June.

Sept.

1958

Mar..

June

.

1959

June.

Sept.

Dec.

i960

Mar..

Dec.

.

1961

June.

1962

June

.

1963

June.

Dec. .

2-1/251 Bond - 3/15/56-58...

2-1/U* Bond - 6/15/511-56...

2-3/1*?; Bond - 9/15/56-59...
2-l/!i* Bond - 9/15/56-59...

Total

2-1/2* Bond - 3/I5/56-58. .

.

2-3/14* Bond - 6/15/58-63...

Total

2-l/U* Bond - 6/15/59-62

2-3/1'* Bond
2-I/I4* Bond

9/15/56-59
9/15/56-59

2-l/U* Bond - 12/15/59-62.

2-7/8* Bond

2-3/lt* Bond

3/15/55-60.

12/15/60-65.

3* Panama Canal bond - 6/1/6I

2-l/U* Bond - 6/15/59-62.
2-1/2* Bond - 6/15/62-67.

2-l/l»* Bond - 12/15/59-62.

2-3/U* Bond - 6/15/58-63.

2-1/2* Bond - 12/15/63-68.

Total.

50

1,I.U9

982

3,823

6,253

919

919

5,281.

3,''70

e,75l<

l,'i85

l.^Ss

2,118

2,118

2,831

2,831

681

681

l,lili9

l,i<li9

9Be

3,823

U,8oli

2.611

2,611

5,281.

3,1»70

8,751.

919

919

6/15/52

12/15/52

6/15/52
5/5/52

12/15/52

12/1/52

1961.

June.

Dec.

.

1965

Mar. .

Dec.

.

1966

Mar..

1967

June

.

Sept.

Dec. .

1968

Dec. .

1969

June.

Dec.

.

1970

Mar..

1971

Mar..

1972

June.

Sept.

Dec.

2-1/2* Bond

2-1/2* Bond

6/15/6I.-69.

12/15/6I1-69

.

2-1/2* Bond

2-3/1.* Bond

3/15/65-70.

12/15/60-65.

2-1/2* Bond - 3/15/66-71.

2-1/2* Bond - 6/15/62-67.
2-1/2* Bond - 6/15/67-72.

2-1/2* Bond - 9/15/67-72.

2-1/2* Bond - 12/15/67-72.

Total.

2-1/2* Bond - I2/15/63-68.

2-1/2* Bond - 6/15/6I.-69.

2-1/2* Bond - I2/I5/6U-69.

2-1/2* Bond - 3/15/65-70..

2-1/2* Bond - 3/15/66-71..

2-1/2* Bond - 6/15/67-72..

2-1/2* Bond - 9/15/67-72 .

.

2-1/2* Bond - 12/15/67-72..

Total

3,761

3,838

7,600

5,197

5,197

3,1.81

7,967

2,716

11,689

22,372

1,1.85

2,118

2,118

2,831

3,761

3,838

7,600

5,197

3,1.81

7,967

2,716

11,689

22,372

'./15/53

9/15/53

2/1/51.

12/1/51.

5/5/52
6/15/62

12/15/62

12/1/52

I./15/53

9/15/53

2/1/51.

12/1/51.

6/15/62

12/15/62

Source: Dally Treasury Statement and Bureau of the Public Debt.

1/ Excludes postal savings bonds.

2/ It should be noted that callable iesuee appear twice in this column,

once in the year of firet call and again in the year of final matu-

rity. Callable Iseues with respect to which a definite notice of

call has been made, however, are listed as fixed maturities. For

date of issue of each security, see "Market Quotations"; for tax

status, see "Treasury Survey of Ownership".

3/ Bank restricted Issues may not be acquired by commercial banks
(with minor exceptions) prior to specified datee; see "Debt Out-

standing", Table 6, footnote 3.

r Pevised

.
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DEBT OPERATIONS.

Table 2.~ Offerings of Treasury Bills
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DEBT OPERATIONS.

Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness
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DEBT OPERATIONS.

Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates
of Indebtedness and Securities Guaranteed by the United States Government

Sate ct

refunding
or retire-

Bent

Called or maturing security 1/

DBecrlption Date of
lieue

Aaount
out-
•tandlng

DitpoBltlon offers

b7 Treaaur7=^

Caeb
retire-
ment

Exchange
ecurltj
offered

Result 8 of exchange offere

fa-
changed

Turned In for cash

Federal
Scserre
Banks

y

other
Inveetore

Description of ne^
security offered

(In llllons of dollars)

1/1/U8

s/iM

3/1A8

1./1A8

6/1A8.

7/1A8

9/15A8

10/1A8

12/15A8

I/1A9
j

a/iA9

3/l/''9

U/1A9

6/1A9
I

7/1A9

9/15A9

7/8*

7/8)t

7/8*
a*
2-3/1.*

Certificate

Certificate

l/l/lt8-A

2/l/lt8-B

7/8*

7/^
1-3/lt*

7/8*
7/8*
7/9*

2-1/2*
1-1/2*

1*
1*

1*

2*

1-1/8*
1-1/8*

1-1/8*

1-1/^

1-1/^

1-1/8*
2*

1-1/8*

2*

Certificate - 3/1/I1B-C

Treaa. bond - 3/l5/l;8..

Treas. bond - 3/l5/ll8..

Total for 3/l/lt8

Certificate - ii/l/li8-D

Certificate - 6/1/I48-E

Treae. bond - 6/l^/U8..

Total for 6/1/I18

Certificate - l/l/kB-T
Certificate - l/l/kB-a
Certificate - 7/l/''8-H

Total for 7/l/''8

Trees, bond - 9/Vi/h&..
Treas. note - 9/l5/'.8-A

Trees, note - I0/1/U8-B
Certificate - IO/1/I18-J

Certificate - 10/l/lt8-K

Total for IO/1/U8

Treas. bond - 12/15/1(8..

Treas. note - l/l/lt9-A

Certificate - I/1/I19-A

Total for l/l/lt9

Certificate - 2/1/U9-B

Certificate -

Certificate

3/l/lt9-C

l*/l/li9-D

Certificate - 6/l/l*9-K

Treas. bond - 6/l5/li9

Total for 6/1/U9

Certificate - 7/l/l»9-?

Treae . bond - 9/l5/'t9 .

.

1/1/1*7

2/1/1.7

3/1/1.7

3/15/1.1

3/16/36

U/1/1.7

6/1/U7
12/1/1.2

7/1/1.7

8/1/1.7

9/1/1.7

3/15/38
3/15/1.1.

9/15/1.7
10/1/I17

11/1/1.7

12/8/39

12/1/1.7

1/1/1.8

2/1/U8

3/1A8

U/l/1.8

6/1/1.8

1/15/1.2

7/1/1.8

5/15/1.2

3,131.

3,91.7

2,11.2

1,115
1,223

l.,1.8l

1,321

1,777
3,062

l.,839

2,71.2

1,127
2,209

6,078

1.51

3,71.8

l.,092

1,351.

1,1.67

6,913

571

3,535
2,592

6,127

2,189

3,553

1,055

l.,301

1,01U

5,315

5,783

1,292

1.51

3,131.

3,91.7

a,iU2

1,115
1,223

11,1.81

1,321

1,777
3,062

l.,839

2,71.2

1,127
2,209

6,078

3,71.8

It, 092
1,351.

1,1.67
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UNITED STATES SAVINGS BONDS.

United States savings bonds were first offered for

sale In March 1935. Series A-D were sold from March

1935 to April 19^1. Series E, F, and bonds have been

on sale slnoe May 1, 19'*1. For Information on the terms

and conditions of these bonds, see "Treasury Bulletin"

Issues for Decemb«r 13^7, page 3I, and October 19'*5.

pages A-lt- and A-5. Sales and redemptions data by States

are published at the end of each calendar and each fis-

cal year after June 30, 19'+7. Sales by denominations

are also published semiannually after December 3I, 19'*7.

In the following tables sales figures are quoted

at Issue price, and redemptions and amounts outstanding

at current redemption values. Amounts of Series Q out-

standing are quoted at par. Matured bonds which have

been redeemed are included In the figures on redemp-

tions. Matured bonds outstanding are reflected in the

Interest-bearing debt until all bonds of the series

have matured, when they are transferred to matured debt

upon which Interest has ceased.

Table 1.- Sumnary of Sales and Redemptions by Series, Cumulative through July 31, 1940

(Dollar BBOODtfl Iji allllonB)

Ssrleo
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UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions of Series E, F, and G by Periods
(Dollar anounta In lUlona)

Sales 1/ Accrued
dlBcount

Salae
plufi

accrued
discount

Bedenptlona 2/

Sales
price

Accrued
discount

Amount
outstanding
( Interest-
bearlng debt)

Percent of monthly
redemptions
to amount
outstanding

Series E, 7, and G

Fiscal years:

191*1

19''2

igiis

W'l'i

19I15

19116

WU?
I9I18

19119

Calendar years :

I9U1
19lt2

I9I13

19'tl<

19115

191*6

191*7

191*8

MoDths:

191*9-January..
February.
March

April....
May
June

July....,

66U

5,993
11,789
15,1*98

11*, 891
9,612
7,208
6,235
7,11*1

2,537
9,157

13,729
l6,0Wt

12,937
7,1*27

6,691*

7,295

61*7

599
590

1.51.

1*33

1*85

511

2

36
127
281.

1)67

583
69I*

826

12
71*

195
379
533
633
76I*

83

57
62

59
69
98

91

661.

5,995
U,82l*

15,625
15,175
10,078
7,791
6,929
7,967

2,537
9,169

13,801.

16,239
13,315
7,961
7,327
8,059

730
657
652

513
502

583

602

1

75
760

2,292
1*,156

6,1*08

5,063
It, 597
1*,365

11*

21*6

1,501.

3,263
5,332
6,038
U,61.5

1»,568

359
291
369

3IA

358
381.

357

1

75
760

2,286
l*,13l*

6,337
11,951*

1*,1*53

l*,193 P

II*

2U5

1,502
3,251
5,293
5,91*1

1*,522

i.,i.ou

31*5

279
35*

330
3W* P
368 p

31.2 p

1
6

21

71
109
IW.

172 P

2
12

39
97

123
161.

11.

12

X5

«
1*1
16

15 P

661.

6,581.

17,61.8

30,981
1.2,000

1.5,670

1.8,398

50,730
5l',333

2,521*

U,U1.7
23,71.6

36,723
U.,706
1.6,628

1.9,311

52,801

53,173
53,538
53,821

53,990
511,131*

5'>,333

51*, 577

.67

.51'

.69

.61.

.66

.71

.65

Fiscal years :

I9I.I

191.2

I9I.3

191.1*

191*5

191*6

191*7

191*8

191*9

Calendar years :

191*1

191*2

191*3..-

191*1*

191*5

191*6....

191*7

191*8

Monthfl:

191*9-January..
February.
March

April....
May
June

July

203
3,526
8,271

11,820
11,553
6,739
1*,287

1*,026

1*,278

1,11*5

5,989
10,31*1*

12,380
9,822
l.,1.66

I.,085
l.,22l*

U38
386
1*15

331
322

359

378

1

33
118
265
1.31.

536
633

753

10

70
182

353
1*93

579
696

75

53
57

51*

61.

89

81

203
3,528
8,301*

11,938
11,818
7,173
l.,82lt

1*,659

5,032

1,11*5

5,999
10,1*11*

12,562
10,175
1*,959
I., 661.

1*,920

513
1.39

1*72

385
386
UI.7

1.59

60
689

2,100
3,81*6

5,912
11,391

3,825

3,530

11
209

1,380
3,005
1*,963

5,1*23

3,930
3,728

282
221.

305

28I.

290
317

283

60
688

2,095
3,825
5,81.3
l.,288

3,689
3,370 p

u
209

1,378
2,^3
1*,925

5,330
3,813
3,575

269
213
291

271
276 p
302 p

269 p

1

5
20
69
103
136
160 p

2
11

38
93

116
151*

13
11

U

203

3,671
11,287
21,125
29,097
30,35s

30,791
31,625
33,127

1,131*

6,923

15,957
25,515
30,727
30,263
30,997
32,188

32,1*19

32,63U
32,800

32,901
32,997
33,127

33,303

.87

.69

.93

.86

.88

.96

.85

Footnotes at end of table. (Continued on follovlng pa^e)
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UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions of Series B, F, and G by Periods
(Dollar amounts In millions)

(Continued)

Sales i/
Accrued
discount

Soles
plus
accrued
discount

Pedenptlons 2/

Sales
price

Accrued
discount

Amount
outstanding
(Intereet-

bearlne debt)

Percent of monthly
redenptl one
to amsunt
outa tend lug

Series F

Fiscal years:

19'*1

igus
igita

igkk
19"»5

igW
WtT
l?^
wkg

Calendar years:

igltl

191*2

MI'S
I9W
19lt5

19"^
19'»7

w^e

Months :

I9U9-January .

.

February.
March .

—

April
Hay
June . , , .

.

July

67
1.35

758
ao8

679
lt07

360
301
lt73

208
652
71.5

773

595
325
31*2

l>98

29
38
26

19
18
20

17

2

9
IS

33
1*7

61

73

2
I*

13

25
1*0

51*

67

67
".35

760
811
698
1*1*0

1*07

362
5l»5

208
651.

750
786
621
365
396
566

38
36
31

21.

23
29

27

3
17
58
89
IU9

203
206
216

7
35
77

106
189
203
222

19
18
15

16
17
16

18

3

17
57
88
IU7

197
198
201* p

7
35
77

101*

185
196
2U

18
17
lU

15
16 p
15 P

17 P

1

3
6

9
12 P

1
1
1*

7
U

1 P

67
1*99

i,2Ua

1,996
2,60l*

2,895
3,099

I'M

207
851*

1,569
2,278
2,793
2,969
3,162
3,505

3,521*

3,51*2

3,558

3,566

I'M
3,593

.51*

.51

.1*3

.1*5

.1*9

.1*5

.51

Series

Fiscal years:

19111

191*2

191*3

Wl*"*

191*5

191*6

I9W
I9UB
191*9

Calendar years:

191*1

191*2.'

191*3

I9UU
191*5

191*6

191*7

191*8

Months:

191*9-January..
February.
March

April
May
June

July

395
2,032
2,759
2,876
2,658
2,1*65

2,561
1,907
2,390

1,185
2,516
2,61*0

2,891
2,520
2,637
2,267
2,573

180
182
11*9

101*

93
107

U5

395
2,032
2,759
2,876
2,658
2,1*65

2,561
1,907
2,390

1,185
2,516
2,61*0

2,891
2,520
2,637
2,267
2,573

180
182
11*9

101*

93
107

115

1
12

55
131*

220
31*8

1*69

566
619

2

29
89

181
261.

1.26

512
618

57
1*9

1*9

51
51

56

1

12

55
131.

220
31*8

1*69

566
619

2

29
89

lai
261*

U26

512
618

57
1.9

1*9

51

51

56

39".
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TREASURY SAVINGS NOTES.

Treasury savings notes (originally designated tax

savings notes ) have been Issued In four series; Series A

from August 1, igl+l, through June 22, 19^-3; Series B from

August 1, igl+l, through September 12, 19^2; Series C from

September l'^, 19'^^, through August 31, 194a; and Series D

on continuous sale beginning September 1, 19'^. Details

oonoernlng terms and conditions for purchase and redemp-

tion, and Investment yields of Series D notes will be found

In the "Treasury Bulletin" for October 19'*^S, page A-L

Similar Information concerning Series C notes will be found

In the "Treasury Bulletin" for October 19'+5, pages A-lt

and A-5. For details concerning terms and conditions,

Investment yields, and tax payment or redemption values

of Series A and B, see "Annual Report of the Secretary

of the Treasury" for 19'+2, pages 207 and 220, and for sales

and redemptions by fiscal years and months, see "Treasury

Bulletin" for February 19'^6, pages h2 and k'}.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed {either for cash or for tax payment) are

included In the figures on redemptions. Matured notes out-

standing are reflected In the interest-bearing debt until

all notes of the series have matured, when they are trans-

ferred to matured debt upon which Interest has ceased, in

accordance with the practice of the Dally Treasury Statement,

Table 1.- Summary of Sales and Redemptions by Series, Cumulative through July 31, 1949
(In millions of dollare)

Series
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OWNERSHIP OF FEDERAL SECURITIES,

Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues
(In milliona of dollars)

End of
fUoal
jaar
or nontii
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OWNERSHIP OF FEDERAL SECURITIES.

Table 3.- EBtlmated OwnerBhip of Federal Securities by Bank
and Nonbank Investors

(Par values l/ - in billions of dollare)

End of

month

Total
Federal
securities
outstand-
ing s/

Held by banks

Commercial
banks i/

Federal
Beeerre
Banks

Held b7 nonbank Inrestore

Individ-
uals h/

Insurance
companies

Mutual
savings
banks

Other
corpora-
tions and
associa-
tions ^ 6/

State and
local
govern-
ments 2/

U. S.

Government
Investment
accounte 6/

1939-DeGomber

igltO-June

December

iglil-June

December

19U2-June
Decembsr

19ll3-March

June • .

.

September
December

igliU-March

June
September
December

19lt5-March

June
September
December

19W)-February (Peak)
March
Juno
September
December

19U7-March
Jiuie

September
December

19^8-January
February
March

April
May....
June

July
August
September

October
November
December

I9U9-January
February ,.

March

April
May
June p

I17.6

li8.5

50.9

55.3
6I1.3

77.0
112.5

119-9
II4.O.8

162.3
170.1

187.0
202.6
211. .1

232.1

235.1
259.1
262.6
278.7

279.8
276.6
269.9
265.8
259.5

259.3
258. U

259.2
257.0

256.7
25't.7

253.1

252.3
252.3
252.lt

253. •

253.1
252.7

252.5
252.6
252.9

252.7
252.7
251.7

251.6

251.9

252.8

18.1.

18.6

19.5

21.8
23.7

28.7
't7.3

50.1
59.''

67.2
71.5

76.2
83.3
87.1
96.5

97.''

106.0

107.3
115.0

116.7
U2.8
108.2
IOU.3

97.9

9lt.l

91.9
92.2
91.3

90.9
88.

U

86.0

86.5
86.2

85.9

86.1.

86.1.

85.8

86.0
85.6
85.8

8U.8
81..

5

82.3

83.0
82.5

82.5

15.9

16.1

17.3

19.7
21.1.

26.0
1.1.1

ltl..2

52.2
58.3
59.9

61. .0

68.1.

70.5
77.7

77.7
81..

2

81. .0

90.8

93.8
90.2
81. .U

80.2
71..

5

71.5
70.0

69.9
68.7

69.0
67.U
65.1

66.1
65.6
61. .6

65.1
61..

8

62.1.

63.0
62.1.

62.5

62.7
62.2
60.6

61.9
62.8

63.2

2.5

2.5
2.2

2.2
2.3

2.6
6.2

5.9
7.2
8.9

11.5

12.1
II..9

16.7
18.8

19.7
21.8
23.3
21..

3

22.9
22.6
23.8
21. .0

23.3

22.6
21.9
22.3
22.6

21.9
21.0
20.9

20.3
20.7
21.1.

21.3
21.6
23.1.

23.0
23.2
23.3

22.1

22.3
21.7

21.1
19.7

19.3

29.3

29.9
31.5

33.5
to .6

1.8.3

65.2

69.8
81.1.

95.1
98.7

110.8
119.3
123.9
135.6

137.7
153.1
155.2
163.6

163.1
163.8
161.7
161.5
161.6

165.2
166.5
167.0
165.7

165.7
166.2
167.0

165.8
166.1
166.

U

167.0
166.7
166.9

166.5
166.9
167.1

167.9
168.2
169. U

168.6
l69.lt

170.3

10.

U

10.3
10.9

11.5
1I..I

18.1.

21..

5

27.7
31.7
36.0
38.1.

1.3.6

1.6.5

1.9.2

53.5

51. .9

59.8
60.7
6U.8

61. .6

61..

S

61..

1

61. .0

61..

9

66.5
67.1
66.7
66.6

66.6
66.7
66.8

66.8
66.9
67.0

67.3
67.1.

67.

U

67.5
67.5
67.6

67.9
68.2

68.6

68.1.

68.7
68.8

6.3 3.1

6.5
6.9
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. TREASURY SUmTEY OF OWNERSHIP, JUME 30, 19U9.

The Treasury Survey of Ownership covers securities

Issued by the United States Oovernment and by Federal

agencies. The banks and Insurance companies Included

In the Survey account for approximately 95 percent of

such securities held by all banks and insurance oompfmles

In the United States. Data were first published for

March 31, iglH, In the May 19'4-1 "Treasury Bulletin".

Information on the distribution of ownership by types

of banks and Insurance companies Is published each month.

Additional Information showing the holdings of commercial

banks distributed aooordlng to Federal Reserve member-

bank olasees and nonmsmber banks Is published for June 30

and December 31-

Section I Securities Issued or Guaranteed by the United States Government

Table 1.- Sueinary of All Securities
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.TREASURY SURVEY OF OWNERSHIP, JUNE 30, I9U9.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities, by Issues

(Par Taluae - In nlUlonfi of doUarfl)

Iseue

(Tax status £/ Is shovn In parentheses)
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. TPEASUFY SURVEY OF OWNHSHIP, JUNE 30, 19'*9-

Section I - Securities Issued or Ouarsnteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities, by Issues - (Continued)

(Par Talues - In llllana of dollara)

Zaaue

(Tax Btatus 2/ Is ahowi In parentheses)
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. TREASURY SURVEY OF OWNERSHIP, JUNE 30, I9U9.

Section II - Interest-Bearing Securities Issued by Federal Agencies but
not Guaranteed by the United States Government
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, TKEASUBY SURVEY - COMMERCIAL BAMK OWNERSHIP, JUNE 30, 19l*9

.

The tables whloh follow provide an analysis of the

security holdings of commerolal banks reporting In the

Treasury survey of ownership of seourltles Issued by the

United States Oovernment and by Federal agencies. The

figures show the total holdings distributed according to

Federal Reserve member-bank classes and nonmember banks.

this analysis of commercial bank ownership was first

published In the May 1944 issue of the "Treasury Bulletin",

based on the survey data for December 31, I943. It has

appeared at semiannual or quarterly Intervals since that

time, and Is now being published for the June 30 emd

December "}! survey data.

Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities

(Par Taluee - In mlllioQa of dollare)

Claesiricatlon
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.TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, JUNE 30, I9U9.

Section I - Intereet-Bearing Securities Issued or Guaranteed by the United States Government

Table 3.- Public Marketable Securities by Issues

(Far values - In milllone of dollare)

leeue

(Tax status ^ Is shown In parentheses)

Held ti7

T,2'>5

casanerclal

banks

1/

Federal Beeerre member banks

"•,719

member
banks

Central reserre city

U8 central
reserve
city

35
Rev York
City

13
Chicago

327
reserre
city

U,3l.l.

country

2,526
nonmember
banks

Treasury bills ( taxable

)

Certificates of Indebtedness:

1-1/^ July I9't9-I' (taxable)
l-lAlt October I9W9-O (taxable)

l-lAi December 19k9-H (taxable)
l-l/U* January 1950-A (taxable)

l-l/li* yebruary 1950-B (taxable)

1-lAit March 1950-C (taxable)

1-lA* April 1950-B (taxable)

l-lA* Juno 1950-E (taxable)

Total certificates of Indebtedness

Treasury notes:

1-3/816 April 1950-A (taxable)

Treasury bonds:

Bank eligible:

2i September iglig-Sl ( taxable

)

St December 19'l9-51 (taxable)

3-1/8)1 December 19U9-52 (partially)

2-1/2* December 19''9-53 (partially)

2* March 1950-52 (taxable)
2-1/2* September 1950-52 (partially)

2* September 1950-52 (taxable)
1-1/2* December 1950 (taxable)
2-3/'»* June 1951-5'' (partially)

2* September 1951-53 (taxable)

3* September 1951-55 ( pertlally

)

2-l/l>* December 1951-53 (partially

2* December 1951-55 ( taxable

)

2-1/2* March 1952-5"* ( taxable

)

2* June 1952-5"* (taxable)

2-l/U* June 1952-55 (taxable)

2* December 1952-5"* ( taxable

)

2* June 1953-55 (partially)

2-l/"i* June 195'*-56 (partially)

2-7/^ March 1955-60 (partially)
2-1/2* March 1956-58 (taxable)

2-3/I1* September 1956-59 (partially)
2-1/1"* September I956-59 (taxable)

S-3/H June 1958-63 (partially)

2-3/lt* December I960-65 (partially)

2-1/2* September 1967-72 (taxable)

Total, bank eligible

Footnotes at end of Section H

.

2,812

1,208
1,992
277

1,906

755
1,020

31*9

2,023

9,530

1,798

7"*0

1,317
36"*

1, "*"*"*

1,31*2

988

2,81*5

1,508
1,310

5,009
"*39

968

367
530

1*,027

917
6,058

661

583
1,609

780

778
2,1.99

7"t9

1,167
1,911

110,906

2,575

1,021
1,6U3

21*0

1,630

6Uli

865
269

1,777

8,089

1,523

668
1,11*7

317

1,370
1,191

916

2,529
1,209
1,259

U,li32

"«21

91"*

30lt

li£2

3,593

799
5,3"*6

611

531
1,525

707

736
2,213
69U

1,096
1,661

36,651

1,11*7

176

393
70

1*1*9

75
207
38

1*1*0

1,81*8

2l|6

138
176

139

375
386

319

776
83

552

1,213
198
203

65
118
969

219
1,300

169

131
51*5

207

281
1*95

21.3

3"*1

89

9,730

778

131
331
5"*

350

1*6

196
21*

373

1,505

HI
11*2

78

288
3W*

277

6U8
1*8

1*60

959
ll*U

176

58
116
878

202
1,087

69

87
"1O5

202

172

370
15"*

I6U
88

7,727

368

1*5

63
16

99

29
U
15
67

3UU

121*

27
31*

61

88
1.2

1.1

128

35
92

255
51*

27

7
2

91

17
213
100

1*1.

139
5

110

125

177
1

2,003

871*

1.61

575
108
635

321
31*9

107
803

3,359

613

291.

U7I.

132

675
1.07

381

850
1U38

502

1,510
133
1*57

77
165

1,187

235
1,960

230

22ll

665
183

290
787
271

1.50

652

13,600

555

385
671*

62
51.6

2l*8

309
121*

53"*

2,882

66")

236
1*97

1.6

319
398
216

903
719
205

1,708
90

25"*

162

179
1,'*36

3'*5

2,086
212

176

315
316

165
931
180

305
920

13,321

236

187
31.9

38
276

111

155
80

2I.5

1,1.1.0

275

72

170
1.7

71*

150
72

315
299
51

577
18
51*

63
68

1*35

118
711
50

52
81.

73

U2

286

55

70
250

1*,256

(Continued on follovlng pa^e)
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.TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, JUNE 30, I9U9.

Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government
Table 3.- Public Marketable Securities by Issues - (Continued)
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.TREASURY SURVEY - COMMERCIAL BAMC OV/NERSHIP, JUNE 30, I9U9.

Section II - Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government

(Par TaluBB - In Bdlllona of dollars}

laeue

(Tax B^tufi ^ iB Bhovn in parsntheaaB)
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.MAJKET QUOTATIONS, JULY 29, I9U9

.

Markat quotations shovm here are over-the-counter

closing quotations in the New York market for the laet

trading day of the month, as reported to the Treasury by

the Federal Reserve Bank of New York. The seouritlee

listed in Section I include all publlo marketable secu-

rities issued or guaranteed by the United States Oovern-

ment except those not regularly quoted In the market.

The issues excluded are postal savings bonds and Fed-

eral Housing Administration debentures. The latter are

the only public marketable interest-bearing guaranteed

securities outstanding. Section II lists the publio

marketable securities issued by Federal agencies but

not guaranteed by the United States Government. Daily

quotations for the securities listed in Sections I and II

are published monthly in the Treasury Department state-

ment, "Prices and Yields of Publio Marketable Securities

Issued by the United States Government and by Federal

Agencies".

Section I - Securities Issued or Guaranteed by the United States Governnent

Table 1.- Treasury Bills (Taxable) Table 2.- Certificates and Notes (Taxable)

Anoont
out-
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. MABKET QUOTATIONS, JULY 29, 19lt9.

Section I - Securities Issued or Guaranteed by the United States Government

Table 4.- Tax-Exempt Bonds 5/

(Prlco dacljnale are 32Tule]

Amoiint

out-
etandlng
(Mil-

lions)

Description
Bid

Change
In

mean
from
last
month

Yield

To
first
call

Change
from
last
month

Issue
date

Price renge 1/

Since first traded

High

Price Sate

Lev

Price Date

In 191.9

High

Price Date Price Date

$1.91

1,786
1,186
1,627

755

1,118
725
681

2,611
982

919
1,1.85

50

Treasury bonds :

3-l/W - 12/15/1.9-52
2-1/2 - 12/15/1.9-53

2-1/2 - 9/15/50-52

2-3A - 6/15/51-51.

3 - 9/15/51-55

2-1/1.

2

2-1/1.

2-7/8
a-S/k

S-3A
2-3/".

12/15/51-53
6/15/53-55
6/15/5U-56
3/15/55-60
9/15/56-59

6/15/58-63
12/15/60-65

100 .29^
100.22
101.28
103.11.

IOI..II.

103 .06

103 .30
105.21.

109.07
UO.lU

lll.lU
112.26

100. 30i
100.23
101.30
103.17
IOU.I7

103.09
10lt.O2

105.28
109.U
110.18

111.18
112.30

103.075
101. .00

105.26
109.09
UO.I6

m.i6
112.28

-.06

-.01
-.02
-.02

*.03
+ .05
+ .02

-.05
-.08

-.05
-.03

3* - 6/1/61 118.08 119.08 118.21. .00

.59*

.60

.79

.87

.87

.95
1.02
1.16
1.21

1.37
1.51

1.29

.06*

.OU

.09

.05

.05

.08

.06

.OU

.00

.02

-.01

.00

-.01

12/15/3U

12/15/36
9/15/38
6/15/36
9/15/31

12/22/39
10/7/UO
7/22/UO

3/15/35
9/15/36

6/15/38
12/15/38

6/1/U

115 .OU

108.28
108.30
110.26
113 .2U

108.01
107.25
109.29
U6.02
116.13

117. OU

U9.00

I3U.OO

12/12/uo
12/lO/UO
12/lO/UO
11/12/Ul
12/30/UO

3/IO/U5
I/I2/U6
3/I2/U6
1/I2/U6
I/26/U6

I/I5/U6
I/25/U6

9/5/Ul.

101.07
96.19
99.15
98.16
82.08

101 .08

101.19
102.02
98.30
98.10

99.15
99.IU

75.00

I2/I5/3U
U/8/37

9/25/39
U/1/37

1/11/32

5/2U/UO
2/15/Ul
7/2U/UO

9/20/35
''/1/37

9/25/39
9/25/39

6/18/21

102.03
101.16
102.17
103.29i
10U.30J

103. 10^
IOU.02
105.26
109.16
110.26

m.2U
113 .OU

120.08

i/u

1/7
1/6
2/8
1/25

7/15
7/26
7/29
7/15
6/29

7/15
7/15

5/27

100.30
100 .22i
101.28
103. 1U4
IOU.I5}

103. Oli
103.16
105.00
108.12
109.00

109.05
109 .2U

118.16

7/29
7/29
6/28
6/28
7/29

5/10
3/8

1/10

1/3

1/3

6/29

footnotes at end of Section II.

Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government

Table 1.- Debentures (Taxable): Federal Intermediate Credit Banks

Amount
out-
standing
(Mil-

lions)
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YIELDS OF TREASURY SECURITIES JULY 29, 1949
Based on Mean of Closing Bid and Ask Quotations
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YIELDS OF TREASURY AND CORPORATE BONDS.

Table 1.- Average Yields of Long-Term Bonds by Periods

(Percent per annum)

Period



kK Treasury Bulletin

COo
z
om
UJ

!5
or
o
CL
q:
oo

>-
DC

(/) ^
O)

LlI c
or *i^

^S
2f
tr o
UJ 2
I-

I

o
z
o
_I

U-
o
(/)

o
_i
UJ

Ul

<
UJ

3

IS
o



September 1949 ^5

INTERNAL REVENUE COLLECTIONS.

Table 1.- Summary by Principal Sources l/

( In thoueande of dollare

)

Fiacal year
or month

Total re-
ceipts from
internal
revenue
(Daily
Treasury
Statement)

Adjuatjaent

to Dally
Treaeury
Statement

Total
internal
revenue
collectlona

Income and profits taxes

Total
Income
and
profltB

Individual
income

Corporation
Income and
profits 2/

finployment taxes

Total
employ-
ment

Social security

Old-age
Insurance

Unemploy-
ment In-

surance

Pallrosd
retire-
ment

19''1

19l'2

191'3

19W»
igli?

191*6

19't7

WliS
19''9

19U8-July
August. . .

September

October.

.

November

.

December.

19''9-January..
February.

.

March.....

April
May
June

7,361,675
12,993,118
22,11*3,969
''1,681*, 987
1*3,902,002

''0,310,333

39,379,1*09
''1,853, ''85

''0,307,285

1,997,705
2,720,026
'','•37,896

2,013,U52

2, 73'*, 371
3,878,1*87

3,U52,88l

3,782,837
5,987,657

2,032,818
2,609,193
'•,659,962

+10,11*1

-36,797
-22'', 755

+1,565, ''77

+101,661'

-361,589
+271,136
-U,051

-155,831*

-362,288
-3''5,889

+519,83''

-259,1*68

-310,7'*3

+691,920

-226,718
-1*1*8,290

+557,321

-332,267
-32li,2l*6

+685,001

7,351,531*

13,029,915
22,368,721*
UO, 119, 510

1*3,800,338

'10,671,922

39,108,273
''1,861', 536
''0,1*63,119

2,359,993
3,065,915
3,918,062

2,272,921
3,01*5,115

3,186,567

3,679,599
1*, 231, 127
5,1*30,337

2,365,085
2,933,1*39
3,97U,96l

3, ''71, 12''

8,006,88U
16,298,888
33,027,802
35,061,526

31,258,138
29,019,756
31,172,191
29,605,1^91

1,527,393
1,91*2,1*81*

3,U5,'*75

1,1*29,91*7

1,928,815
2, 351*, 1*29

2,962,787

3,152,591
1*,55'',667

1,609,773
1,81*6,719
3,l8o,lilO

1,1*17,655

3,262,800
6,629,932
18,261,005
19, 031*, 313

18, 701*, 536
19,31*3,297

20,997,781
18,051,822

1,077, '•59

l,6l*l.,U85

1,11*9,228

965,198
1,61*8,952

377,009

2,552,581*

2,827,1*25

2,001,883

1,19'',120

1,601*, 795
1,008,685

2,053,1'69
l',7l''',083

9,668,956
111,766,796

16,027,213

12,553,602
9,676,1*59

10, 171*, 1*10

11,553,669

10*9,931'

297,999
1,966,2^7

l'6l',7l'9

279,863
1,977, ''20

1*10,203

325,166
2,552,781'

1*15,653

21*1,925

2,171,725

925,856
1,185,362
1,1*98,705

1,738,372
1,779,177

1,700,828
2,02U,365
2,38l,3'*2

2,'* 76, 113

130, '*73

39'', 153

83,735

127,3'^1

365,630
88,672

105,li06

Ii29,178

1211,867

155,916
375,71*1

91*,999

687,328
895,336

1,131,5''6

1,290,025
1,307,931

1,237,825
l,U58,93l'

1,612,721

1,687,151

121*, 891
321,610
6,672

121,267
296,966

l',570

73,813
256,651
11,555

11*7,625

316,199

5,331

100,658
U9,6l7
156,008
183,337
186, U89

178,71*5

185,876
208,508

226,228

2,837
11,850

550

2,786
11,739
1,628

30,0lili

1311,1195

U,lil3

5,1*53

11,689

1,7115

137,871
170,1*09

211,151
265,011
281*, 758

281*,258
379,555
560,113

562,731*

2,71*5

60,692
76,513

3,289
56,921'
82,l'7l'

1,51*9

38,032
101,899

2,839
1*7,853

87,923

Fiscal year
or month
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INTERNAL REVENUE COLLECTIONS

934 '36 '38 40 '42 '44 46 "48

other Internal Revenue
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INTERMAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax

(In thousands of dollars)

Type of tax

Fiscal year

I9U8 I9I.9

June
191.8

June
191*9

Income and profits taxes:

Individual:
Withheld by employers
Other:

Current 2/
Back

Total individual Income taxes

Corporation;
Income taxes

:

Current 2/
Back

Excess profits taxes;
Declared value 3/
Bevenue Act of I9I+0 h/
Army and Navy contracts 5/

Total corporation Income and profits taxes

Total Income and profits taxes

Employment taxee

:

Social security taxee:
Old-age insurance ,

Unemployment Insurance

Total social security taxes

I^allroad retirement

Total employment taxes

Miscellaneous Internal revenue:

Capital stock tax 6/

Estate tax

Gift tax

Liquor taxes

:

Distilled spirits (ijnported, excise)
Distilled spirits (domestic, excise)
Distilled spirits, rectification tax
Wines, cordials, etc. (ijnported, excise)
Wines, cordials, etc. (domestic, excise)
Dealers in distilled spirits; rectifiers;
manufacturers of stills (special taxes)..

Stamps for dlstlllod spirits intended for export
Case stamps for distilled spirits bottled In bond...i...
Container stamps
Floor taxes
Fermented malt liquors
Brewers; dealers in malt liquors (special taxes)

Total liquor taxes

Tobacco taxes:
Cigars (large)
C igars ( small

)

Clgarettee ( large

)

Cigarettes ( small)
Snuff
Tobacco ( chevlng and smoking

)

Cigarette papers and tubes
Leaf dealer penalties , etc

C igarette and c Igar floor taxes

Total tobacco taxes

Stamp taxes

:

Bonds, issues of capital stock, deeds of conveyance, etc

Transfers of capital stock and similar Interest sales...
Playing cards
Silver bullion sales or transfers

Total stamp taxes

Footnotes at end of table.

11,533,577

3,81»7,1'69

616, 73U

20,997,781

8,86U,251
987,2l»8

17,6''3

305,251
16

10,171>,U10

31,172,191

1,612,721
208,508

1,821,229

560,113

2,381,3112

1,723

822,380

76,965

109,965
1,326,261

3li,9«3

2,533
58,1*29

9,500
7

UU7
12,036

1*3

697,097
1*,020

2,255,320

1*6,686

66

5
1,208,199

7,372
37,021*

926
1

2

1,300,280

50,771
20,371*

7,867
1*51*

79,1*66

10,055,502

7,363,329
63s,991

18,051,822

10, 501*,602
838,01*2

16,233
19l*,l*95

297

11,553,669

29,605,1*91

1,687,151
226,228
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INTERNAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax^ - (Continued)

(In thouBaods of dollars)

Type of tai

Fiscal year

191*8 I9U9

June
I9U8

June
I9U9

Mlscellaneoufl internal reTenue (continued);

Manufacturers* excise taxes:
Lubricating oils

,

Gasoline
Tlree and tubes
Automobile trucks and buees
Other autoDBobllee and motorcycles
Parts and accessories for automobiles
Electrical energy
Electric, gas, and oil appliances
Electric light bulbs and tubao ,

Radio eete, phonographs, camponents, etc
Phonograph records
Musical Instrumente
Mechanical refrigerators, alr-condltlonere, etc
Matches
Business and store machines
Photographic apparatus
Sporting goods
Firearms, shells, and cartridges
Pistole and revolvers

Total manufacturers* eiclae taxes

Retailers* szcioe taxes:
Furs
Jewelry
Luggage
Toilet preparations

Total retailers ' excise taxes

Miscellaneous taxes:
Sugar Act of I937
Telephone, telegraph, radio, and cable facUltleB
Local telephone service
Transportation of oil by pipe line
Transportation of persons, etc
Transportation of property
Leases of safe-depoelt boxes
Admissions to theaters, concerts, etc
Admissions to cabarets, roof gardens, etc
Club dues and initiation fees
Bowling alleys, pool tables, etc
Coin operated devices
Adulterated and process or renovated butter, and filled cheese.
Oleomargarine, including special taxes
Narcotics, including marihuana and special taxes
Coconut and other vegetables oils processed
National Fireanns Act
All other, Including repealed taxes not shown separately

Total mlecellaneoufl taxes

Total miscellaneous internal revenue

Total internal revenue collections

Adjuatanent to Dally Treasury Statement

Total receipts from Internal revenue (Dally Treaaury Stateiiient)

80,867



September 1949 49

MONETARY STATISTICS,

Table 1.- Money In Circulation
(In mllllonB of dollare except as noted)

End of fiscal
year or month

Total
money In

circula-
tion 1/

Paper money

Total
paper
money

Gold
certif-
icates

2/

Silver
certif-
icates

Treasury
notes
of 1890

a/

United
States
notes

Federal
reserve
notes

Federal
Reeerre
Bank
notes

y

Rational
bank
notes

Jt/

191.2

191.3

19l*li

191.5

191.6

I9I.7

191.8

191.9

191.9-January.

.

February.
March....

April
Hay
June

July p. .

,

12,383
17,1121

22,501.

26,71.6

28,21.5

28,297
27,903
27,1.93

27,580
27,557
27,1.39

27,1.17

27,507
27,1.93

27,393

11,600
16,1.92

21,1.38

25,51.1

26,91.5

26,91.2

26,1.82

26,031.

26,138
26,116
25,991.

25,967
26,051
26,031.

25,936

59

57
51.

52
50

1.8

1.5

1.3

Ul.

1.3

1.3

1.3

1.3

1.3

1.3

1,751.

1,61*9

1,588
1,651
2,025

2,061
2,061
2,061

1,978
1,991.

2,013

2,053
2,078
2,061

2,050

317
322
322

323

317

320

321

319

308
311

310

315
318
319

316

9,310
13,71.7

18,750
22,867
23,973

23,999
23,600
23,209

23,386
23,350
23,213

23,11.6

23,205
23,209

23,130

19
58I.

597
527
1.61.

1.06

353
309

326
322

319

315
312
309

306

139
132
126
120
111.

106

99
93

95
91.

91.

93

93
93

92

End of fiscal
year or month
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Table 2.- Monetary Stocks of Gold and Silver
(Dollar aaoxntft iji llllons)

End or tlmtal
jear «ar aonth

Gold

(35 I«r
fine oimoa)

SllT«r
(»1.29+ par
flna oonce)

Batlo of ellTor
to gold and
flllTap In

Donatary atocka
( In parcant)

19U2
19l»3

19Wt
WtS

19li£

WkT
igW
19''9

191*9-January .

,

Fabruary.
March . . .

.

AprU
May
Juna

Jnly p...

22,736.7
22,387.5
21,173.1
20,213.0

20,269.9
21,266.5
23,532.5
211,1.66.3

2'>,271.5
2U,289.8
2li,3lli.l

2't,331.7

2'i,3k2.3

2U,U66.3

2li, 520.0

1»,306.3

'1,298.5

3,9'»7.9

3,685.8

3,508.1i

3,525.7
3,571.0
3,618.3

3,600.0
3,603.0
3,607.7

3,612.1.

3,616.5
3,618.3

3,62'..

7

15.9
US.1
15.7
15.>i

llt.8

ll».2

13.2
12.9

12.9
12.9
12.9

12.9
12.9
12.9

12.9

Clrcolatlon Stataaant of IT. 8. Monay; Dally Troaauiy Stataoant
foo* prellalnaxy flgtirae. Tor dat&ll of allrar aonatary a took, aaa Tabla H.

FrallslQazy.

Table 3.- Gold Assets and Liabilities of the Treasury
(In llllona of dollara)

End of oalonlar
year or aonth

Gold aaaate

LlaMUtlaa

Sold oartlf-

loataa X/

Gold :

acalnat U. S.

notae, ato. 2/

Ezchanga
StatUliatlon
Fund i/

Cold In
Ganaral Fund

Will
191.2

19''3

W".!.

19'.5

191.6

19'.7

I9I.8

191.9-January..
February.
March

April....
May
June

July p...

22,736.1
22,726.3
21,937.8
20,618.8
20,061..

9

20,529.0
22,753.9
2l.,2U3.9

21., 271.

5

21., 289.

8

21., 311..

1

2'.,331.7
211,31.2.3

211,1.66.3

21., 520.0

20,56^.8
20,611.9
19,821.0
18,1.97.1.

17, 91'..!

18,1.30.5
21,5i.l..O

23,010.0

23,068.9
23,088.7
23,119.9

23, 11.2. ll

23,159.3
23,287.8

23,327.'.

156.0
156.0
156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0

1,800.0
1,800.0
1,800.0
1,800.0
1,800.0

1,800.0

215-3
158.1.

160.7
165.1.

191.. 8

11.2.1.

1,053.9
1,077.9

1,01.6.5
l,0i.5.0

1,038.2

1,033.2
1,027.0.
1,02S.5

1,036.5

•cm: Circulation Statiiint of tJ. S. Monay; Dally Traaaury Stataaent for
prelljiinary flguroe.

1/ Ccnprlaee (1) gold certlficatee held hy the puhllc and In Federal
Baeerre Banka; and (2) gold certificate cradlta In (a) the gold
certificate fund - Board of Goremore, Federal Beeexre Syatav, and

(b) the redanptloo fond - Federal Raaerre notee.

2/ Beeerre agalnat United Statee notee and Treaaury notee of 1890.

^ Excludee gold In actlre portion of Exchange Stabllltatlon Fund,

p Fralljilnary.
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Table 4.- Components of Silver Monetary Stock
(In miillonfl of dollars)

End of calendar
year or month

Silver held In Treasury

Securing silver
certificates l/

Silver
bullion 2/

Silver
dollars

In General Fund

Subsidiary
coin ^

Bullion for
recolnage k/

Bullion
at cost 2/

Silver
outside
Treasury

Silver
dollars 1/

Subsidiary
coin ^

Total
silver
at $1.29+
per fine
ounce

iglil

191*2

WliS
19't'>

19't5

191*6

W"*?
19l>8

19U9-January .

.

February.
March

April

May
June

July p..

.

1A76-1
1,516.2
1,520.0
1,520.1
1,703.9

1,911.2
1,937.6
1,971.5

l,97't.7

1,976.9
1,979.5

1,982.7

1,985.3
1,988.6

1,989.2

i*aii.i

U68.3
ll00.lt

376.5
356.1*

31*3.1*

337.2
328.1

328.2
327.9
327.8

327.5
326.9
326.3

325.1*

3.5
9.2

lU.l*

12.5
10.2

11* .0

13.1
5.9

8.U
9.6
13.1

11*.

16.0
15.1*

15.0

19.1

.1

.1

.1

.1

.2

.3

662.3
628.2
551.8
1*05.6

185.6

93.1
91.1
89.3

88.9
89.0
89.3

89.3
89.3
88.3

90.8

63.0
78.8
96.8
117.5
137.5

150.1
156.3
165.0

161* .9

165.2
165.3

165.6
166.1
166.6

167.5

1*93.5

587.3
681*.

7

771.6
8U6.7

901.1
928.7
971.5

970.7
970.8
970.8

972.1
973.2
971*.

1

971*. 5

l*,altli.8

I*, 317.6
U,207.3

3,870.6
3,512.8

3, 511* .2

3,51*7.9

3,596.7

3,600.0
3,603.0
3,607.7

3,612.1*

3,616.5
3,618.3

3,6211.7

'ce: Circulation Statement of U, S. Money; Dally Treasury Statement for
certain preliminary flffixreB .

1/ Valued at $1.29+ per fine ounce.

2/ Includes silver held by certain agencies of the Federal Government
(see Daily Treasury Statement for amount). Does not Include silver
lend-leased to foreign governments. (These transactions all took
place during the fiscal years 19U2 through 191*6. See I9U6 Annual

Beport of the Secretary of the Treasury for amounts )

.

Valued at $1,38+ per fine ounce.
Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accord-
ing to whether the bullion la held for recoinage of subsidiary
silver coins or for recoinage of standard silver dollars.
Preliminary.
Less than $50,000.

Table 5.- Silver Production In the United States and Acquisitions by Mints and Assay Offlces-

(In millions of ounces or dollars)

Calendar year
or month

Silver
production in
United States

Silver acquired by mints and assay offices

Nevly mined domestic
silver 2/

Foreign silver i/

Ounces

191*1

191*2

191*3

191*1*

191*5

191*6

191*7

191*8

191*9-January.

.

February.
March

April . . .

.

May
June

71.1
55.9
1*0.8

35.7
29.3

21.1*

36.1
36.1

2.8
2.8
2.7

3.3
3.6
2.7

70.5
1*7.9

5.5

.9

U.9

30.3 y
36.8

2.8
2.3
3.7

3.1
3.1
1.7

50.1
31*.

3.9
•

.6

l*.l*

27.1* 4/
33.3

2.6
2.1

3.3

2.8
2.8
1.5

72.6
ll*.3

27.1
6.0

11*3.1

62.1

5.5
•

.9

l*.9

30.3 y
36.8

2.8
2.3
3-7

3.1
3.1
1.7

77.2
1*0.0

3.9
«

.6

l*.U

27.1* 1*/

33.3

2.6
2.1

3.3

2.8
2.8
1.5

ce: Annual figures from the Bureau of the Mint. Monthly figures on U. S.

silver production from releases of the American Bureau of Metal
Statistics; these vill not agree vlth the annual figures.

1/ For information on silver production in other countries, see annual
reports of the Director of the Mint. Data from 1933 through 19l*l

are summarized in the "Treasury Bulletin" for August 19l*3, page 71*.

2/ Acquired at 6U.6U cents per fine ounce until April 9, 1935; at 71-11
cents per fine ounce from that date until April 23, 1935; at 77.57 cents
per fine ounce from April 23, 1935, to December 31, 1937; at 6U.61* cents

per fine ounce from December 31, 1937, to July 1, 1939; at

71.11 cents per fine ounce from July 1, 1939, to July 2, 191*6;

and at 90. 5 cents per fine ounce since July 2, 191*6.

3/ Acquired at various prices averaging approximately 51 cents per

fine ounce.
U/ Includes 0.2 million ounces valued at 71.11 cents per fine

o\mce totalling $0.2 million, and 30.1 million ounces valued

at 90.5 cents per fine ounce totalling $27.2 million.
* I*ss than 50,000 ounces or $50,000.
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Table 6.- Seigniorage on Silver
(CiMulfttlTe frcm January 1, 193^ - In millions of dollara)

End of calendar
year or month

Seigniorage
on coins
(silver and
minor)

Sources of seigniorage on sllTer boLlion reralued l/

Mlec. SllTer
(Incl. Oliver
bullion held
June lU, I93I1)

Hewly mined
silver (Proc.
Dec. 21, 1933)

Newly mined
silver (Act
July 6, 1939,
and
July 31, 19"^)

Silver Pur-
chase Act
of June 19,
igsii

nationalized
silver
(Proc. of
Aug. 9, 193l»)

Total
seigniorage
on silver
revalued

Potential
seigniorage on
silver bullion
St cost in
General Fund 2/

1935
1936
1937
1938
1939

19ltO

19'<1

19112

mz
19i*l»

19lt5

19W
W^tT
19118

I9I19-January .

.

February.
March

April
May
June

July

18.5
I16.I

63.7
69.5
91.7

122.2
182.1
2I15.7

299.6
362.3

"129.5

191.9
520.5
559.2

561.6
562.9
566.0

568.1
571.0
572.2

572.2

U8.7
U8.7
U8.7
U8.7
I18.7

I18.7

I18.7

W.7
I18.7

I18.7

US.

7

I18.7

I18.7

I18.7

i.a.7

1.8.7
I18.7

I18.7

US.7
li8.7

I18.7

16.8
36.0
58.0
7I1.9

87.3

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.6

li.2

25.7
U8.3
63.6
65.3
65.

k

65.5
66.5
7l».5

8I1.6

85.6
86.2
87.0

88.0
88.8
89.7

89.9

226.2
302.7
366.7
1157.7

530.7

562.7
580. It

581..3

5811.3

5811.3

701.6
832.1
832.1
832.2

832.2
832.2
832.2

832.2
832.2
832.2

832.2

311.5

3li.7

3I1.7

3I1.7

3I1.7

3I1.7

3I1.7

3I1.7

3I1.7

3lt.7

3I1.7

311.7

3I1.7

3I1.7

3I1.7

3I1.7

3I1.7

311.7
3I1.7

3I1.7

3I1.7

326.2
ll22.1

508.1
616.0
705.6

759. li

799.7
818.9
820.6
820.7

938.1
1,069.6
1,077.6
1,087.8

1,088.8
1,089. It

1,090.2

1,091.2
1,092.0
1,092.9

1,093.1

2711.9

397.5
5111.6

758.8
950.6

1,055.8
1,089.0
l,0llS.2

967.3
717.3

333.2
161.2
1116.8

129.9

127.8
127.1
127. ll

125.3
12U.9
122.2

126.2

Source: Office of the Treasurer of the United States.
1/ These Items represent the difference betveen the cost value axid

the monetary value of silver bullion revalued and held to secure

Oliver certificates.

2/ The figures in this column are not cumulative; as the amount of

bullion held changes, the potential seigniorage thereon changes.

Table 7.- Net Treasury Gold Receipts, by Source

(In mllliona of dollara at $35 per fins ounce; negative figures indicate net sales)

Period
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CAPITAL MOVEMENTS.

Information relating to oapltal movements between

the United States and foreign countries Is presented In

four Bsotlons. Seotion I presents first a historical

summary of the principal types of data on oapltal move-

ments, beginning with 1935 when the Information was first

oomplled. Eaoh type of data Is then broken down Into Its

ohlef oomponenta In the same ohronologloal detail.

Seotion II supplies a geographic breakdown by prin-

cipal countries for recent months. The total net oapltal

movement Is given first and then the principal categories

are shown separately. In addition, at this point, the

total outstanding claims on and liabilities to foreign

countries are eaoh presented.

Section III presents details with respect to capital

movements and short-term claims and liabilities. These

are shown for the latest month for which final data are

available and the latest month for which preliminary data

are available.

Seotion IV contains data for recent months on out-

standing contracts of banks for forward purchases and

sales of foreign exchange.

The data in these four sections are based on reports

filed eaoh month by banks, bankers, and brokers through-

out the United States. The reports are collected, checked,

and tabulated by the twelve redersO. Reserve Banks. The

totals ai'e then forwarded to the Treasury Department for

oonsolidation and publication.

Publication of detailed figures on oapltal movements

was discontinued between the March 19'<-2 and the November

19't-5 issues of the 'Treasury Bulletin", but data omitted

during that period were supplied In the November 19*^

issue and supplement.

Section I - Historical Summary

Table 1.- Net Capital Movement between the United States and Foreign Countries

(In thousandB of dollare; negative figures Indloato a net outflov of capital Tram the United States)

Calendar year
or month

Net capital
noTement

Analysis of net capital noTement in:

Short-term
hanking funds

Brokerage
halances

Transactions
In domestic
securities
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Section I - Historical Sonmary

Table 2.- Short-Tera Claias on and Liabilities to Foreigners

(Position at ODd of period In thousands of dollars)

End of calendar
yaar or month

Short-tsm clalns on foreigoors

Pajahla
In
forslgn
currencies

Pa^hle In dollars

Loans to
foreign
hanks

Short-tent liabilities to foreigners

Fajahle 1b dellars

Deposits
of
forel^iers

Faj-able

In
foreign
currencies

Net
short-term
liabil-
ities

igiti

igiia

WiO
19'tlt

igk^

19U6

W^T
19''8

19lt8-July

August. . .

.

September

.

October . .

.

NoTember .

.

December.

.

19119-January...

February .

.

March

April

May p
June p.. .

.

367,786
21*6,673

257,929
329,69''

392,766

708,253
91*8,936

1,018,700

1,066,888
1,081,526
1,066,808

1,065,896
1,031,69't

1,018,700

996.II1O

997,107
9^,008

9l'5,523

87U,088
81*9,881

1.7,068

30,916
3'',387

51*,603
l»7,U89

98,U9
165,''39

100,371

87,100
89,517
83,281

87,069
95,958

100,371

97,35lt

97, '163

105,865

82,615
83,11*6

77,517

119,633
72,01*8

86,378
105,1*21

100,267

319,639
292,866

361,197

388,656
1*20,313

1*12,552

390,1*82

352,118
361,197

332,029

333,7*3
329,72>

322,973
271,180
251,156

202,085
l'>3,709

137,161*

169,670
21*5,010

290,1.95

1*90,631

557,132

591,132
571,696
570,975

588,31*5

583,618

557,132

566,757

565,881
5li7,"il9

539,935
519,762
521,208

3,678,518
I*, 205, 389
5,37'*,903

5,596,775
6,883,068

6,1*80,262

7, 116, 1*19

7,717,960

7,096,060
7,175,075
7,219,510

7,305,351
7,1*17,039

7,717,960

7,888,1*50

7,9'i5,lk6

7,861*,092

7,785,105
7,573,'»93

7,633,131

3,352,223
3,523,328
1*, 131*, Ilia

it, 356,501
1*, 91*6,621*

'•,693,911
1*, 809, 21*5

5,209,820

1*, 810, 281
I*, 81*8, 1*58

1*. 881*, 883

1*, 871*, 758
'',921,99'*

5,209,820

5,225,''30

5,226,312
5,08l',79l>

5,031,003
1.,817,992
1*, 875, 126

306,618
668,168

1,222,580
1,218,633
1,910,898

1,71*5,722

2,257,510
2, ''37,751

2, 201*, 192
2,21*6,061

2,260,908

2,358,091*
2,1*20,283
2,l'37,751

2,596,1*39

2,652,076
2,711',566

2,691,236

2,695,96?
2,69l',53''

19,677
13,893
17,911
21,61*1

25,5W

to,629
l'9,661*

70,389

81,587
80,556
73,719

72,1*99

7'*,762

70,389

66.581
66,258
61*, 732

62,866

59,532
63,1*71

3,310,732
3,958,716
5,U6,97l*

5,267,081
6,1*90,302

5,772,009
6,167,1*83

6,699,260

6,029,172
6,093,51*9

6,152,702

6,239, ''55

6,385,3''5
6,699,260

6,892,310
6,91*8,039

6,881,081*

6,839,582
6,699,1.05
6,783,250

p Preliminary.

Table 3.- Net Moveaent of Short-Tern Banking Funds

(In thousands of dollars; nsgatlTS figures indicate a net outflov of capital from the United States)

Calendar year
or month

Short-tern claims

Payable
In
foreign
currencies

Payable in dollars

Loans to
foreign
banks

Short-t«x liabilities

Payable in dollars

Deposits
of
foreigners

Payable
In
foreign
currencies

Wet more-
ment of
short-tem
banking
funds

1935-'«5

19''1

19'»2

19''3

19'*'*

19''5

19''6

19''7

19''8

19''9 (Jan. 1-June 30, 19''9)p

19l*8-July

August
September

October
november
December

19''9-January

February
March

April
MSJP
June p

p Preliminary.

720,115

16,192
97,503
-11,256
-71,765
-63,072

-315,'*87

-21*0,683

-69,761*

168,878

32,882
-ll.,638

11*, 718

912
311.202

12,9911

-967

1»,099

37,^85
71,1*91*

2l*.?07

306,778

1*09

15,933
-3,1*71

-20,216
7,111*

-50,630
-67,320
65,068

22,31*1

3,331
-2,1*17

6,236

-3,788
-8.889
-'','»13

3,017
-109

-8,1*02

5.629

9,92''

-3,515
20,671

-111, 330
-19,01*3

5,151*

-219,372
26,773
-68,331

110,01*0

8,11*1*

-31,657
7,761

22,070
38,361*

-9,079

29,168
-1,731*

'',039

6,751
51,792
20,021*

't03,l'13

19,298
60,899
6,5k5

-32,506
-75,3'>0

-1*5,1*85

-200,136
-66,501

35,997

21,1*07

19,1*36

721

-17,370
U,727

26,1*86

-9,625
876

18,1*62

7,1*81'

20,21*6

-1,U1*6

3,29l>,329

-259,71k
1*85,870

1,179,31*
220,359

1,279,375

-Ul8,U22

636,207
601, Ski

-60,768

82,333
79,015
Ul*,l*35

85,81*1

Ul,688
300,921

170,k90
56;6o6

-81,05k

-78,987
-187,551

59,638

3,239,960

-1.33,959

105,607
620,881*

220,576
583,205

-268,8511

115,381*

1*00,575

-317,075

65,01.5

38,177
36,1.25

-10,125
'•7,236

287,826

15,610
1,382

-11*2,Olfi

-53,791
-195,392

57,13''

80,539

185,617
385,365
551*, 1*12

-3,91*7

692,265

-1611,651

511,788
180,21.1

263,225

U,636
1*1,869

ll',81.7

97,186
62,189
17,1*68

158.688
55.637
62,1*90

-23,330
11,175
-1,^35

-26,170

-11,372
-5,102
1*,018

3,730
3,905

15,083
9,035
29,725

-6,918

5,652
-1,031
-6,837

-1,220
2,263

-11,373

-3.808
-323

-1,526

-1,866
-3,331*

3,939

1*, Oil*, 1*1*1*

-21*3,522

583,373
1,168,058

11.8,591'

1,216,303

-733,909
395,521.

531,777

108,110

U5,215
61*,377
59,153

86,753
11*5,890

313,915

193,050
55,729

-66,955

-111,502

-U6,057
83, SI'S
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CAPITAL MOVEMENTS

Section I - Historical Suiranary

Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners

(In thouBazide of dollars; negative figures Indicate a net outflow of capital from the United States)

Calendar year
or month

Domestic stocks

Sales Net
purchases

Donusstlc honds

Net
purchases

Total
purchases

Total
sales

Net purchases
of donestlc
securities

1935-''0.

igUl
19l»S

igka...-
19lil*

igu?....

19W

19^8

19't9 (Jan. 1-June 30) p.

I9U8-JUIJ
August
September

October.

.

November

.

December,

19lt9-January..
February

.

March.. ..

April..

May p..
June p.

28U,S06 1/

lli6,039

96,383
151,639
136,853
260,223

36t,6U9
226,089

369,736

1U1,762

29,997
26,830
26,276

29,381
39,231
33,5ltl

27,708
18,732

19,305

2'',375

29,788
21,851.

U73,052 1/

368,558
75,'t88

1911,616

171,1>32

357,655

1*32,109

376,6711

siit.osg

11.3,998

iti.,770

35,1.00

30,820

25,388
27,226
30,318

23,290
19,987
26,OW
25,2113

26,290

-188,81.6 1/

-222,519
20,895

-li2,977

-3l>,579

-97,lt32

-6U,l.6o

-150,585
-1W,323

-2,236

-lit, 773
-8,570
-U,5l.l.

3,993
12,005
3,223

1.,U18

-1,255
-6,739

-868

3,U98
-1,290

221,816 1/

1711,952
l61t,2l8

21.1,299

513,558
377,717

1.11., 1.70

336,305
282,1.15

189.297

20,229
11,035
31,996

1.1,1.23

21,078
19,780

22,277
26,730
37,6118

19,339
52,1.62

30,81.1

278,032 1/

211., 388
138,51lt

170,555
268,21.1.

393 ,390

681.,213
283,275
330,307

227,323

19,685
25,982
35,7W

to, 723

13,906
30,007

129,250
17,909
23,225

16,21*9

19,893
20,797

-56,216 1/

-39,1.36

25,701.

70,71.1.

21.5,311.

-15,673

-269,71*3

53,030
-1*7,892

-38,026

51.1*

-lit, 91*7

-3,71*8

700
7,172

-10,227

-106,973
8,821

ll.,li23

3,090

32,569
10,01*1*

9,001,075

320,991
260 ,601

392,938
650,1*11

637,91*0

782,119
562,391*

652,151

331,059

50,226
37,865
58,272

70,801*

60,309
53,321

1*9,985
1.5,1.62

56,953

1.3,711.

82,250
52,695

8,112,389

582,91.6

211.,002
365,171
1*39,676

751,01*5

1,116,322
659,91*9
81*J*,366

371,321

6U,U55
61,382
66,56U

66,111
1*1,132

60,325

^52.51*0
37,896

1*9,269

1*1,1*92

1*6,183

1*3,91*1

888,686

-261,955
1*6,599

27,767
210,735
-113,105

-33l',203

-97,555
-192,215

-1*0,262

-ll*,229

-23,517
-8,292

l*,693

19.177
-7,001*

-102,555

7,566

7,681*

2,222

36,067
8,751*

1/ January 1* through December 31, 19l*0; the breakdown between stocks
and bonds 1b not arallable for earlier years.

Preliminary

.

Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners

(In thousands of dollars; negative figures indicate a net outflow of capital from the United States)

Calendar year
or month

Foreign Btocke

Net
purchases

Foreign bonds

Net
purchases

Total
purchases

Total
sales

Net purchases
of foreign
securities

1935-1*0

191*1

191*2

191*3

191*1*

191*5

191.6

191.7

19U8

191.9 (Jan. 1-June 30) p..

19l.8-July

August
September

October
November
December

I9U9-January , . . .

.

February
March

April

May p
June p

n.a. Not available,

p Preliminary.

n.a.

23,278
26,601
37,328

65,21*7

57,118
81,715

1*1,550

5,257
5,312
7,835

6,093
7,1*23

8,226

7,533
5,930
6,01*5

7,808
l.,735

9,1*1*9

19,791
22,078
51*, 789

65,610
1*2,558

96,71*1*

35,081*

8,003
7,172
7,1*88

7,763
6,073
6,113

7,61.6

3,935
1*,1*77

3,696
U,057
11,273

3,1*87
l',523

-17,1*61

-363
11*, 560

-15,029

6,1*66

-2,71*6

-1,860
31*7

-1,670

1,350
2,113

-113

1,995
1,568

I*, 112

728
-1,821*

n.a.

n.a.
n.a.

1*1*6,367

311*, 262

318,113

755,936
658,71*1

211,621

122,337

18,386
7,785

11*, 368

13,995
15,975
16,277

13,1*61*

11,572
ll*,l*62

22,596
18,965
1*1,278

n.a.

n.a.
n.a.

372,158
225,289
31*7,269

1.90,1.1.6

6311,289

291,1.21.

127,803

10,378
156 ,620

8,396

9,192
9,972

l'*,355

8,560

12,221

33,719

21,090
15,506
36,707

n.a.

n.a.
n.a.

71*,209
88,973

-29,156

265,1*90
2l*,li52

-79,803

-5,1*66

8,008
-11*8,835

5,972

1*,803

6,003

1,922

l*,90l*

-6U9

-19,257

1,506
3,1*59

1*,571

3,822,927

185,261
220,533
1*69,61*5

31*0,863
355,l'l'l

821,183

715,859
293,336

163,887

23,61*3

13,097
22,203

20,088
23,398
21*, 503

20,997
17,502

20,507

30,1*01*

23,750
50,727

3,019,082

133,558
227,897
391,91*9

21*7,367

1*02,058

556,056
676 ,-81*7

388,168

162,887

18,381
16J, 792
15,881*

16,955
16,01*5

20,1.68

16,206

16,156

38,196

21*, 786

19,563
1.7,980

803,81*5

51,703
-7,361*

77,696
93,1*96

-1*6,617

265,127
39,012

-911,832

5,262
-150,695

6,319

3,133
7,353
1*,035

l',791

l,3li6

.-17,689

5,618
1*,187

2,71*7
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Section II - Summary by Countries

Table 1.- Net Movement of Capital and of Short-Term Banking Funds

(In thonsaadB of dollars; negatlTe figures iadlcate a net outflow of capital from the United States)

Count 17

Net capital mo7»Qient

19''9''

February April May p June p

Short-term hanking funds

I9U9

Febniary April May p June p

lurope:
United Kingdom
France
Belgium

renmark
Finland
Oermaayl/

Oreeoe
Italy
Loxemhourg. . .

.

Hetherlands. .

.

Horw^
Portugal

fiumanla

Spain
Sweden

Switzerland.

.

n. S. S. B...
TugoslaTla. .

.

Other Surope.

Total Surope.

Canada

Latin America:
Argentina. . .

.

BollTla
Brazil

Chile
Colombia
CoBta Rica. .

.

Cuba
FVench Vest Indies and Oulana.

Mexico

Netherlands West Indies and
Surl nam

Panama
Pern

Venezuela
Other Latin America.

Total Latin America.

Asia:
China and Manchuria.
French Indo-Chlna. .

.

Hong Kong

India
British Malaya.
Japan

Netherlands East Indies.
Philippine Islands
Turlcey

Other Asia 2/.

Total Asia.

Other countries:
Australia
New Zeal and

£^7>t and Anglo-E^ptlan Sudan.

.

French Morocco
Union of South Africa
All other

Total other countries.

International 3/

Unidentified

Grand total.

7,373
-1,986

1,258
-569

9,986

731
20,00lt

-I8U

-U,678

3,933
-2,960

-272

-1,372
1,1*82

-11,319
-2,508
-1,635
2,830

56,559

26,llllt

-212
-50li

-8,39''

1,267
-',563

977

10,852
-8

-5,959

825
3U9
-785

6,1178

17,509

17,832

-6,751'

325
-2,917

876

-1,597
25,22U

-135
-l>8,059

560
5,360

-27,117

596
97''

1,U22

-522

1,006
9,017

12,li93

-22,071

-1,685

62,1(25

-68,823
(.Uoe

-19,773

-5,893
277

-8,018

11,207

-6,981
-1,162

6,128
8,601.

51

kl
I17U

-3,538

23,36''

-6,877
-1,33''

7,927

-66,920

10,016

3,186
-751

-8,697

-3,OU5

-7,385
-790

-3,685
-IU5

2,787

-1,263
8,6W)
-5,173

-16,1911

-1,077

-33,592

-1,208

-732
-223

9,750
759

-1*59

-3,871
13,176
1,526
1,235

19,953

-398
-32U

ll,5l'2

235
3,887
-1,699

13,2''3

-10.8e6

-U,306

-72, ''32

-62,22lt

11,299
7, ''25

-3,352
523

-8,020

1,U91
-7,261

1,566

-8,120
21^
.69

-578
-3, ''25

-1,088

U2,2li3

375
-U,700

5,520

-28,181

-53,115

5,35''

-91

28,106

U,121
-'',973

119

12,053
-1.9

-6,U3U

769
-2,706

5,009

22,378
-5,751

611,905

-111,978

280
-1,61.6

-927

1,709
-li,5li2

-1,31.8

111,11011

-3,761.

23,807

12,995

-1,802

551
725

797
-5,32'.

905

-l.,lli8

-17,022

-12,800

-37,366

-98,885
3'', 157
-7,300

-6,163
-656

-20,U03

-103

-l'',365
''3

523
-l.,8l.6

-5,575

1,619
-1,''33

7,337

-2,962
-2,962
-1,260

220

-123,011.

-10,669

2,''31

6U5

7,368

-2,976

1,363
-2,827

-3,ll'2

-25
2li,025

288
-3,337
2,193

35,566
-11,1.63

57,109

-lli,9li5

-2,078
1,089

3,630
-Ul

10,169

-2,226
-20,881

2,290
283

-22,710

6,526
850

11,71.1.

-951

1,291
3,088

15,51.8

20,757

-15,632

-78,611

69,002
16,251*

-18,636

-1,11*3

521
166

-1,1.82

3,692
-226

13,1«26

-2,898
-31'3

-89

-2,926
-1,091.

-ii,m.8

1,703
797

2,691

711,967

-15,631

3,96^
-987

3,285

2,016

6,933
-830

-827
-95

7,590

-1.78

-2,376
-1,291

17,521
1,361*

35,789

-27,797
627

15,352

'',627

33''

6,821

5,016
-21,6o8
-3,626
11,388

-8,866

-1,893
5,729

12,103

-1,698
-1,578
-2,028

10,635

397

-28

97,263

6,047
-2,323
36,168

1,2U2
-669

9,939

7U5
19,9't3

27

-2,980
3,628
-2,828

-272
-1,1»39

1,51'2

-12,003
-2,508
-1,628
2,800

55,''31

21., 737

-286

-1.92

-8,519

789
-l.,570

987

9,370
-7

-5,636

916
603
-8U5

6,296
15,732

l'',338

-6,789
32li

-2,927

875
-1,599
25,215

-133
-1.7,800

590
5,1.10

-26,83''

327
976

1,392

-570

999
8,720

U,81'l.

-22,071

-1,716

55,729

-66,1.28

2,355
-19, Wit

-5,9''5

282
-8,018

li,221

-6,925
-1,11.6

7,020
8,175

62

Ul
1.62

-3,211.

15,1.62

-6,877
-1,333
7,582

-73,628

11,979

2,611
-71.1

-8,826

-3,375
-7,1128

-807

-'1,512

-11.7

2,338

-1,1170

5,9118

-5,018

-15,538
-1,767

-38,732

-1,212
-731
-69

9,627
753

-1.58

-l.,ll8

13,097
1,5^7
1,195

19,631

-708
-321.

11,505

105
3,869

-1,1.61.

12,983

5,17li

-l.,362

-66,955

-63,779
12,518
6,289

-3,1.1*1

517
-8,021

1,1*95

-7,258

1,550

-1*,926

109

-91

-578

-3,336
-1,^52

3l*,U92

381

-U,635
5,512

-31* ,651*

-1*9,672

1*,666

-62

20,262

11,01*2

-5,009
101

11,007
.3U

-5,398

772

-1,722
U,862

22,713
766

63,966

-15,631
282

-1,318

-807

1,711
-l*,5l.i.

-1,290
ll.,lK)7

-3,736
23,81.1

12,915

-1,81*3

551
719

-5,333
787

-l*,229

-17,052

-12,776

-1*1,502

-100,1*68

36,671*

-7,013

-6,198
-665

-20,381*

-92

-ll*,870

6U

3,81*1

-5,189
-5,596

1,619
-1,1*1B

7,21.9

-9,771
-2,962
-1,260

183

-126,256

-20,337

2,91*1*

673
6,770

-U,802

653
-2,796

-2,681
-19

21*, 199

166
-3,1'83

2,256

35,315
hi

59,236

-1U,766
-2,078
1,5''7

3,76U

-39

10,153

-2,227
-20,677
2,326

191

-21,806

6,U83

850
l*,76l*

-1,010

1,309
2,508

11*, 901*

-6,263

-15,535

-116,057

69,592
12,923
-19,038

-1,072
520
ll*li

-1,1*88

3, ''''5

-259

16,027
-3, ''52

-1*58

-88

-2,918
-1,231

-10,763
1,703

797
2,1*25

66,809

-17,091

3,722
-993

1,976

1,878
6,1*37
-8I.7

-1.1.2

-95
6, '.19

-529
-3,508
-1,262

18,262

2,572

33,590

-27,769
627

15,237

U,U19

33''

6,832

5,000
-21,92''

-3,61'U

11,31*7

-9,5''!

-2,138
5,728
11,609

-1,808
-1,567
-2,115

9,709

397

-28

83, SI'S

1/ Beginning with March 191*7, includes tranaactlone in accounts opened
by occupation authorltlea for foreign trade purposes,

2/ Beginning with January 19I18, Includes data for Pakistan, Buma,and
Ceylon, previously Included with India,

^ Includes transactions of international organizations such ae
UNPRA, International Monetary Fund, and International Bank,

p PrellmlnAry,
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CAPITAL MOVEMENTS.

Section II - Summary by Countries

Table 2.- Net Movement In Brokerage Balances and Long-Term

(Ib thouB»nd» of dollari; ii«gatlT« flgarea Indicate a net outflow of capital fro»

Security Transactions by Foreigners

Count r7

Europe :

United lingdoa
Trance
Belgium

Beaaari:

Finland
Oerman^

Qraeoe
Italy
Luxembourg ....

Netherlands . .

.

Norway
Portugal

Spain
Sweden

Switzerland.

.

0. S. S. E...
TugoslaTla. .

.

Other Surope

.

Total Sorope.

CanadA

MoTement In brokerage balances

I9U9

February

Latin America :

Argentina. .

.

BollTla
Braill

Chile
Colombia. . .

.

Costa S1C&.

.

Cuba
Trench Vest Indies and Oulaaa.
Mexico

Netherlands Vest Indies and
Surinam

Panama
Pom

Venezuela
Other Latin America.

Total Latin America.

Asia :

China Hid Manchuria.
Trench Indo-Chlna. .

.

Hong Kong

India,

British Malaya.
Japan

Netherlands laat Indies.
Rilllpplne Islands
Turkey
Other IslaJ/.

Total Asia.

Other comitries i

Australia
New Zealand
l^pt and Anglo-Zgrptlan Sudan..

Trench Morocco
Union of South Africa
All other

Total other countries.

International ^
Unidentified

Grand total

.

17
-252

-3

13

8
-125

-275
180

5

38

-3,01|0

U2

-3,357

-7I13

-239
-3

207

-108
-ki
-5

1.56

-1
-I163

-8

199
61

227
1,375

1,657

303
1

-9

1
2

3

-2

-216
1

-Ii6

38

3

-3

-5

7
187

189

-2,216

289
310
-682

-1
ItO

-17

601
105
50

6
-16

172

1,320

1116

236
-lU
136

102
-72

15

209

9
30

17
1,272

-71

-628

772

April

2,023

390
-1

38

1

660

110
-28
-18

53

l.,528

-529
-2U1
812

-6

2

7

-221
68
-2

-U3

39

-288

-38

-U3U

61.1

122

9
-395

-56
-23

16

156
-8

-990

-kl
-1,853

U7

-26lt

-211

»v p

-3,491

-390

139

-U6
-2

2
-6

6

-53

-ll20

U
6

-87
-13

107

2l|

-2k

-3,70k

39k
-76

-23k

3k

-7
-18
-13

-136
IkS
-55

-6

-18

-860

58

-788

J3L-

-861
-1

501

78
-125
-25

29
-6

-Ikk

5

386
-39

66

-1.250

-1,386

-1C7

-370

-13k

-3

-IkO
1

-17

-770

Ik

9

-67

17
68

kl

-97

-2,808

June p

18
-105
-37k

k

-11

286
185
71

-1

-9
-20

2,076

255

2,370

-1,17k

107
-k

-210

-88

236
16

61
1

869

-17
kl

1

-1,326
310

30k

108

208

36

1
38

52

7k7

10

-17

8
-13
-11

-23

1,917

the United States or net sales by foreigners)

Transactions in long-term securities, domestic and foreign

Tebruary

1,309
589
380

3

-Ik

53
-86

-l,k23

125
-IkO

62
-98

3,72k

-7
-12

k,k85

2,k20

313
-9
-82

586
k8
-5

1,026

IkO

-83

-k53
-1

-k5
k02

1,837

-268

19

-k3

-31
-k

-321

266
-2

33

53

UO

k60

31

8,912

I9k9

-2,68k
l,7kl

313

53
-5

-13
-96

1

-l,k93
32k
-61

6
-308

7,k3e

-1

173

5.386

-2,379

339
k

-7

218
115

2

618
-7

kl9

190
l,k20

-8k

-28
-82

April

3,U7

-386

-3t8

85
6
-2

2k6

33
-21

k9

-338

319

39

20
k6

-217

207

-16,000

-10,005

2,08k
-978
32k

8k

6

2

-5

9

-2,973
37
2k

-k6

325

8,039
-6

-65
k6

6.907

-k,08k

566
-38

8,239

135
59
2

890
-7

-k6

38

-71
-6,306

k,k30

l,0k3
-2

-k67

-k

-60

3
-3k

19

500

30

-6

22
U
57

30

7,8kO

May P

1,189
-2,kkl

-53

1

9
-20

-k

523
-8

-3,l8e

195
76

-9

106

7,669

k,030

9,k76

3k8
-27

97

l,7k8

835
-6

-k90

kO,25k

June p

-608

3,k36

776

-63

1

19

6

2k3
kk

-2,887
369
kk

1

157

k,239

u
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Section II - Summary by Countries

Table 3.- Short-Term Claims on and Liabilities to Foreigners

(Position at eod of month In thousands of dollars)

Counti7

Claims on foreigners

19U9

rebpuary April Msj p June p

Liabilities to foreli^ers

191.9

Fehruary April Hay p Juna p

&irope:
United Cln^dom.
Tranoa
BalgluB

Sennark
flnland
Qamany 1/.

Oraeoe
Italy
Lazembourg

Hetherlands ....

Horway
Portugal

Suoanla
Spain
Svedan

Switzerland. ...

D. S. S. B
TogoslaTla
Other Zurope ...

Total Soropa ...

Canada.

Latin America:
Argentina. . .

.

BollTla
Bratll

Chile
Colombia
Costa Blea. .

.

Cuba
Trench West Indies and Onlana.
Mexico

Netherlands West Indies and
Surinam

Panama
Peru

Venezuela
Other Latin America.

Total Latin America.

Asia:
China and Manchuria.
Prench Indo-Chlna. .

.

Hong Kong

India
British Malaya
Japan

Netherlands last Indies.
Philippine Islands
Turkey
Other Asia 2/

Total Asia.

Other countries;
Australia
Mew Zealand
Bsrpt and Anglo-S^ptlan Sudan.

French Morocco
Union of South Africa
All other

Total other countries.

International i/

nnldeotlfied .

Orond total .

.

a<,9»
116,369
18,508

1,260
It,152

29, '•76

a»l
2lt,7l8

133

25,1*02

111 ,906
560

16

1,822
l,3l'9

6,1*19

3

1
21*,276

297,170

38,1*73

67,170
2,175

178,735

16,01*5

29,329
2,178

81,851*

27

71,798

1,220
1*,31'5

5,128

21*, 307
28,803

513, Ul*

21,593
239

3,708

20,916
928

27,683

1,077
33,763
1,580

19.07S

130,565

5,117
1*80

359

1*31.

5,128
5,922

17,1*1*0

31*5

997,107

33,782
U5,699
18,095

1,715
2,961.

29,75''

888
21,1*30

3

2U,86l
8,671*

583

11*

1,605
1,529

7,786
1
1

19,671

289,055

39,1*73

62,330
2,623

166,958

15,1*1*9

30,038
2,773

81., 878

3

75,800

1,161
lt,3U2

5,762

23,618
29,357

505,092

19,668
1*17

i*,309

20,1*1*6

51*6

3'*, 883

1,120

31,725
1,11*3

17,181

131, 1*38

5,781
670
31.6

21.6

l*,057

6,571*

17,671*

276

983,008

18,030
Ul*,376
16,1.78

1,1.30

3,862
29,550

1,01.2

23,11.7

12

11,509
8,327

1.98

18

2,829

1,395

7,110

3
6

17,1*86

257,108

3'*, 150

57,987
2,508

175,293

l'.,992

32,01*9

2,932

79,321
16

71. ,677

1,265
'.,387

5,5'.2

2U,65li

30,301

505,921.

18,175
382

'.,765

20,859
690

31., 251*

1,183
30,1.71

1,512
17.68U

129,975

5,528
798
536

271.

',278
6,689

18,103
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CAPITAL MOVEMENTS

Section II - Simunary by Countries

Table 4.- Foreign Debit and Credit Balances In Brokerage Accounts

(Position at and of month in thousands of dollars)

Countiy
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CAPITAL MOVEMENTS.

Section III - Details for Month of April 1940

Table 1.- Short-Tern Claims on Foreigners
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CAPITAL MOVEMENTS

Section III - Details for Month of April 1949

Table 2.- Short-Term Liabilities to Foreigners

(Position at end of month In thousands of dollare)

Country
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CAPITAL MOVEMENTS

Section III - Details for Month of April 1949

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners
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CAPITAL MOVEMENTS

Section III - Details for Month of April 1949

Table 2.- Short-Term Liabilities to Foreigners
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CAPITAL MOVEMENTS

Section III A - Preliminary Details for Month of June 1949

Table 2.- Short-Term Liabilities to Foreigners

(Position at end of month In thousaada of dollars)

Coimtry
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-CAPITAL MOVEMEHTS .

Section III A - Preliminary Details for Month of June 1949

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners

Country
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CAPITAL MOVEMEMTS.

Ssctlon IV - Outatandinc Oantracta for Forward Purchasea and Salee of Foreign Exchange

(lad of aoath - 1a thouaiidj of dollara)

Cuzsvnoj of -
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