1976

___4
1.—Nationsl Income and Product Account
{Billions of dotlars)
Line Line
1 | Compensation of ompIOYees................cceeerrreneevnriereriiueeereressenans oan 873.0|| 26 | Personal consumptien expenditures {2-3)..................ccooeeeeniiinnnannne, 8859
2 Wages and salaries ..............ccoeeevereieieiierennienieeen 763.1 27 Durable goods ..............cevvevnnennnns 1219
3 Disbursements {2-7) ......c.ovveeveereeerrneererieeeeenens 7636 (| 28 Nondurable goods 375.7
4 Wage accruals less dishursements (3-11)+(5-4) ....... —5{ 29 SBIVICES .....evvniiiieieiniiiienie e erniieeerrrenserieeraiin e enaeeeiineeneee 388.3
5 Supplements to wages and salaries .......................... 110.0 . -
6 Employer contributions for social insurance (3-19) 55.5 :l: Grt;:s's Tyate :Iometstu: investment (5-1).........ceiveiirionireriinrinnienninn, §;§2
7 Other labor income (2-8) 54.5 ixe mvc.s mofl .................................................................. .5
"""""""""""""""""""""""""""""""" ! 32 Nonresidential................coviiriiiiiiiiiriiiiir e e rereeaie, 1479
8 | Proprietors’ income with inventory valuation and capital consumption 33 Structures ...........ccovuennnnnnn 54.4
Adjustments (2-9) .......ooiuiiiiiiiiiiii e es e e 85.1 34 Producers’ durable equipment 935
9 | Rental i i ith canital ion adi 210 210 35 Residential..................ccuueenn 54.6
ental income of persons with capital consumption adjustment (2-10)......... . 36 Change in business iINVeNtories ...............cccceeevreeerenirrenenrerninenns 9.7
10 c::'qorate profits with inventory valuation and capital consumptior 913 37 Net exports of oods and SBIVICES ..............cccuevrrrireierunererieceenennennns 117
|ust.monts .......................................................................... . 38 Exports (4-1) 1442
n Profits before tex............... 1321 39 imports (4-3) 1365
12 Profits tax liability (3-16) . 526 ’
13 Profits after tax ........... 195 40 ] Government purchases of goods and services {3-1)..............cccecevennn . 3011
14 Dividends {2-11).............. 3l & FOUOMAl ...........veeeeeveeereerieieeteeresaeseeeeaeesreearersrrarreeanesen s 1117
15 Undistributed profits {5-6)......... . 4841 42 National defense 774
16 Inventory valuation adjustment (5-7) .........ccceeevvvveevureeenrvneernenn e, -385|| 43 Nondefense 343
17 Capital consumption adjustment {5-8) ................ceoeeriiiiiiriinnniennn . =23 44 State and local 1894
18§ Not interest (2:13) ......ovvveiniieiiiiecrericin et e 707
19 | NATIONAL INCOME 11411
20 | Business transfer payments (2-18) ..........ceeuvevreereerernesresnesseensennans 58
21 | indirect business tax and nontax liability {3-17) .....cc.ccoevveeiivnercrnnennn, 1273
22 | Less: Subsidies less current surplus of government enterprises (3-10) .......... N
23 | statistical discrepanty (5-12) .........cocueereieruerrieerrienirerrecrsnererneimeans -8
24 [CHARGES AGAINST NET NATIONAL PRODUCT 1.272.9
25 | Capital consumption allowances with capital consumption adjustment (5-9) .... 134.0
CHARGES AGAINST GROSS NATIONAL PROOUCT ...............cvuvveneee, 1,406.8 GROSS NATIONAL PRODUCT............coceevreieeriieinreiererorernsacnnnnons 1.408.9
2,—Personal Income and Outlay Account
1 | Personal tax and nontax payments {3-15) ........cc..couererenrvecrurrserareneanns 1ma2 7 | Wage and salary disbursements {1-3)...............ccoorveiiiiiinnininiiinnnnn, 763.6
2 [ Personal OUIAYS ...........ccuuuierrnnreieineieiii i e 9095 8 { Other labor income (1-7) .........cooiiiiiririiiiiiireiiriee e e e et eaiees 545
3 Personal cqnsumptmn expendtture.s (1-26) ceeeerneeiniiiiiii e 885.9 9 | Proprietors'income with inventory valuation and capital cofisumption
4 Interest paid by consumers to business (2-18)...........c.coeovevirririinnnns 226 QGIUSHIENS (1-8) vvvvvveoveeoeeeoeoeoeoeoeeo oo 85.1
5 Personal transfer payments to foreigners {net) {4-5) ........................... L1 | :
10 | Rental income of persons with capital consumption adjustment (1-9) .......... R
6 | Porsonal SaVIng (5-3) ..vvcv.vvverrveeerrereereeseeeaesseresereeeeseseees e 74.0 p p ption ad) (-9) 210
11 | Dividends (1-14) ..oovneiiiiiiiiiii vttt 311
12 | Personal interest iNCOME..............oevvrvrnreveimnrirriirerrerieiereneerenenrennes 1065
13 Netinterest {1-18)......couiereiinriiiiririe et iere e creerenererrereananes 70.7
14 {nterest paid by government to persons and business {3-7) .................. 29.2
15 Less: Interest received by government {3-9) . 16.0
16 interest paid by consumers to business (2-4) .............cccoeeeeniiiarannnn. 226
17 | Transfer payments t0 PEISONS .............oceererereruunerreeeenerennerererennansens 1404
18 From busingss {1-20)...........cccciiiiiiiiiiiiiiiieiie e . 58
19 From government (3-3) ........veimiiiiiiiiiirrinn it e enaes 1345
20 | Less: Personal contributions for social insurance (3-20) ......................... 414
PERSONAL TAXES, OUTLAYS, AND SAVING ......................... einerens 1.154.7 PERSONALINCOME................cooevrennieeeerereenneseecererasnnseneenennes 1,154.7
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Summary National Income andProduct Accounts, 1974’

3.—Govermment Receipts and Expenditures Account
[Billions of dotiars}

i
Line : Line
. 1 | Purchases of goods and services (1-40) ..................coovvevveverienennnnn .. 301.1 15 | Personal tax and nontax paymemts {2-1)............ccccceeveverniininnnnninecenans 171.2
2 | Transfer payments ..............ccooveiiiieiiiiiieiinniinreieiiieeerireeaenninns o 137.7 16 | Corporate profits tax liability {1-12)...........cccevvrrrrrivereniririinenieerinnn, 526
3 To persons {2-19) 1345 . . -
4 To fOreigners (16t) (88} -........vvoooooooooooooomoooooo 32 17 | Indirect business tax and nontax liability (1-21) ................ccooerrrnnrnnnnnne 1273
. . 18 | Contributions for social insurance ...............ccccoeveveieiiiiiiiiiinnennnnnnnnns 102.9
2 "':;:':"::;:::" ;;: 19 | Employer (1-6) 555
7 To persons and business (2-18) ....................o..rvverrvrerrrerereenn, 292 20 | Pessonal(220) 414
8 To foreigners (4-7) ........cooovvunierinieiniieiierinirerrneeei e, 43
9 Less: interest received by government (2-15) ..............cccvvvnrrennnnnnnnn. 16.0
10 {Subsidies less current surplus of government enterprises (1-22) ................. N
11 ]Less: Wage accruals less disbursements ...................coeveveeeeeeeiaeennnnn, . -5
12 [Surplus or deficit (—), national income and product accounts (5-10) ........... =36
13 Federal ............ooouviviiiiiiiiiiiiii e, =117
14 State and focal ..........coooiviiiiiiiiiiiiiiiie e ee e, 8.1
GOVERNMENT EXPENDITURES AND SURPLUS ............ccocoiiiviinnee 453.8 GOVERNMENT RECEIPTS ........cccoviincisinssissssssesensernaneeansnesresnaes 4538
4.—Foreign Transactions Account
1 | Exports of goods and services (1-38) ..............ccceeeiiniiinniieniiinn. 1442 3 |imports of goods and services (1-39) ............cccevrverveeeriuienncneerennen, 1365
2 : Capital grants received by the United States (net) (5-11) ........................ -20 4 |} Transfer payments to foreigners (net) ................ccccevereeieniiiininncneeinnn 42
5 From persons {net) (2-5) 1.0
6 From government (net) (3-8)..............ccvvviimmviniiniiiieinminiiinnnens 3.2
7 | Interest paid by government to foreigners (3-8} .............coovrvrrmriininnnnn. 43
8 | Net foreign investment {5-2) ...........cocoveeriiiiiiiniiiiinininnieereeiesiinnes -28
RECEIPTS FROM FOREIGNERS................cooiviviiiiiriiiiinininiees 142.2 PAYMENTS TO FOREIGNERS ..............oooeeveiriinnnnnnnnn iinrcarenncnnsns 1422
8.—Gross Saving and Investment Account
1 { Gross private domestic investment {1-30) 2122 Personal saving (2-6) ........ccc.uuriiiiiiiiiiiiiiiii 740
2 1 Net foreign investment (4-8) ............cccoeievviineiiinniiniiiiiinnrrenenanns ~-2.8 4 | Wage accruals less disbursements................cccoceuviiiiiiiiniiniieniennnnn. .0
§ { Undistributed corporate profits with inventory valuation and capital
consuMPLion adjusStments ............o.oooivuiiiiiiiiuiiiiiniinieniiii e
6 Undistributed corporate profits (1-15)............
7 Inventory valuation adjustment {1-18)............
8 Capital consumption adjustment {1-17)
9 | Capital consumption allowances with capital consumption adjustment (1-25)..  134.0
10 | Government surplus or deficit (—), national income and product accounts
(312) -36
11 | Capital grants received by the United States (net) (4-2).. -20
* 12 | Statistical discrepancy {1-23)...........c.ocoviiirirnnnnnnns -6
GROSS INVESTMENT ....coocviinnnniiimmrnnnnnniinisierisisniansssisiisenieseen 209.5 GROSS SAVING AND STATISTICAL DISCREPANCY .........cc.coooorennee 208.5

1. Numbers in parentheses indicate accounts and items of counterentry in the accounts. Revised es-
timates for 1974 will be shown in the July 1976 SURVEY OF CURRENT BUSINESS. Further revisions will be
shown in the July 1977 SURVEY OF CURRENT BUSINESS.
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