
n fliionm e c o n o m i c  t u c d d s
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: March 31, 1977 RELEASED: April 27, 1977

The U.S. economy is rebounding sharply from a 
weather-wracked January. Economic developments since last 
fall indicate the presence of fundamental strength that was 
only temporarily interrupted by a depressed January. Even 
with the negative impact of January, GNP rose substantially 
from the fourth to the first quarter, confirming the 
quickening pace of activity.

Nominal GNP climbed at an 11.3 percent annual rate 
in the first quarter, compared to an 8.5 percent rate in the 
previous two quarters and a 13 percent increase in the year 
ending second quarter 1976. The GNP gain consisted of a 5.2 
percent rate of grewth in output and a 5.8 percent rate of 
increase in prices. In comparison, real GNP advanced 5 
percent in the previous year and prices rose 4.6 percent.

The first quarter growth in GNP reflected 
considerable strength in final spending by households and 
businesses. Personal consumption advanced at a 13 percent 
annual rate, compared to 11 percent in the previous year. 
Most impressive, however, was the jump in fixed investment, 
which rose at a 21 percent rate, compared to 17 percent in 
the previous year. Spending for residential structures 
continued as a source of strength, while spending for 
producer durables increased especially sharply. Government 
purchases of goods and services rose at a 4.5 percent annual 
rate frcm fourth to first quarter. Government purchases 
have grewn at a moderate 6 percent rate for the last five 
quarters, after increasing at a 13 percent average rate frcm 
late 1973 to late 1975.

Accompanying the strong grewth in production has 
been a significant advance in employment since last fall. 
Total civilian employment rose at a *4.8 percent rate from 
October to March, after changing little in the previous five 
months. With a 3.1 percent rate of increase in the civilian 
labor force since last fall, unemployment declined frcm 7.9 
percent of the labor force in October to 7.3 percent in 
March.
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TOTAL C IV IL IA N  EMPLOYMENT
CuMPÔUNüEÜ ANNUAL RATES OF CHANGE

T E R M I N A L
M O N T n

I N I T I A L  M O N T H ThOUSaMS 
OF PERSONS

Ö-75 S —75 lv-75 11-/5 12-75 1-76 2-76 3-76 ;->6 6—76 7-76 8-76 9-76 10-76 1 1 - 7 6 12-76 1-77 2-77"

9-75 0.0 8 5 * 1 1 5

10-75 -0 .2 - Ü .4 8 5 , 0 8 t

11-75 0 .5 0 .7 l . t 8 5 * 2 1 2

12-75 1 .2 1 .6 2 .5 3 .3 8 5 * 4 4 3

1-76 3 .2 4 .0 5 .5 7 .4 11 .0 8 6 , 2 2 6

2-76 3 .2 ¿ . 9 6. 0 7. 4 3 .5 8 6 , 4 7 1

3—76 à . 5 4 .1 5 .0 5 .9 0 .7 4 .4 5 .3 8 6 , 8 4 5

4-76 3.9 4 .5 "" 'S.^T 6 .1 0 .8 5.2 ¿ . 1 6 .9 8 7 , 3 2 $

5 - 7 6 4 .6 4 .5 S .2 5.8 6*3 5 .0 5 .5 5 .6 4 .4 8 7 , 6 4 0

6-)to 3 .4 3 .8 4.'3 * .7 5.0 3 . 7 3 . 7 "372“ 1 .4 -1 .5 8 7 , 5 3 3

>-76 3 .4 3 .6 4 .2 4 .6 4 . f 3 .6 _s . y 375“ ' 2 .1 1 .0 8 7 , 7 8 3

8-76 3 .2 3 .5 3 .9 4 . 1 4 .2 3 .2 3 .2 ¿ .8 1 .7 0 .9 2 .1 0 . 7 Ô7*é34

9-76 2 .9 3 .1 3 .5 3 .6 3 .7 2 .7 2 .6 2 .2 1 .3 Ô.5 1.2 0 .1 -o .$ 87,794

10-76 2 .6 2 .8 3 .1 3 .2 3 .2 2 .3 2 .2 1.8 0 .9 0 .3 0 . 7 -0 .2 — 0 . 7 - 0 . 8 8 7 , 7 3 8

11-76 2 .9 3 .1 3 .4 3 .5 3 .è 2 .8 2 .7 ¿ . ~ 1.8 ""1 .3 1 .9 1.5 1 .8 2 .9 6*8 88,226

12-76 2 .9 3 .1 3 .4 3 .5 3 .5 2.8 2 .7 2 .3 “ 1 .9 1 .6 2 .1 1*8 2 .1 3.0 4 .9 3.0 60,44)1

1-77 2.6 3 .0 3 . à 3 .4 3 .4 r .  7 2 .6 2 .4 1 .9 1 .6 2 .0 l.Ö 2 .0 2 .6 3 .8 2*3 1 .6 Ô Ô . 5 5 S

2-77 3 .0 3 .2 3 .4 ¿ .5 3 .5 2 .9 2 .* 2 . r 2 .2 2.Ó 2 .5 2 .3 2 .6 ....3. 2 4 .2 ä«4 3 .6 5 .6 88,962

3 - 7 7 3.2 S .  4 3 .6 _ . 7 S .8 5 .2 3 .2 3 .6 .... 2V7 ¿ . 5 3.Ü 2.9 3.2 3 .9 8 4 .3 4 .8 6 . 4 7 .1 8 9 , 4 7 5

t —75 10-75 11-75 12-75 1—76 2-76 3-76 *-76 5-76 6-76 7-76 8-76 9-76 10-76 11-76 12-76 1 - 7 7 2-77

IN IT IA L  MONTH

PAYRULL EMPLOYMENT
COMPOUNDED <ANNUAL RATES OF CHANGE

TERMINAL
MONTH

IN IT IA L  MONTH T H O U S A N D S  
O F  P E R S O N S

8-75 9-75 10-75 11-75 12-75 1-76 2-76 3-76 4-76 5-76 6-76 7-76 8—76 9-76 10-76 11-76 12-76 1-77 2-77

9-75 4 .5 77,344

10-75 4 .3 4 .0 ”  77,596

11-75 3 .5 3 .0 2 .1 ■ 77,73ò

12-75 3 .6 3 .5 3 .3 4 .4 7* ,012

1-76 4 .2 4 .2 * .2 5 .3 6 .2 78,406

2-76 4 .1 4 .1 4 .1 4 .7 4 .9 3 .6 78,635

3-76 4 .3 4 .3 * .3 4 .9 5 .1 4 .5 5 .4 78,980

4-76 4 .4 4 . * * . 5 5 .0 5 .1 4 .7 5 .3 5 .2 79,312

5-76 3 .9 3 .9 3 .8 * .1 4 .1 3 .5 '3.5 2 .6 0 .1 ' 7*,314

6-76 3 .6 3 .5
\

3 .4 3 .6 3 .5 3 .0 2 .6 2 .0 0 .4 Ó.7 7*,3*ô

7-76 3 .5 3 .* 3 .3 3 .5 3 .3 2 .8 2 .7 2 .0 1 .0 1.5 '2.2 79,513

8-76 3 .3 3 .2 3 .1 3 .3 3 .1 2 .7 2 .5 1 .9 1 .2 1 .5 1 .9 1 .6 79,618

9-76 3 .4 3 .3 3 .3 3 .4 3 .3 2 .9 2 .8 2 .4 1 .8 2 .3 2 .8 3 .1 4 .6 79,918

10-76 3 .1 3 .0 2 .9 2 .9 2 .8 2 .4 2 .3 1 .8 1 .3 1.5 1 .7 1 .5 1 .5 - 1 .5 79,819

11-76 3 .2 3 .1 3 .0 3 .1 2 .9 2 .6 2 .5 2.1 1 .7 2 .0 2 .2 2 .3 2 .5 1 .4  4 .4 80,106

12-76 3 .2 3 .1 3 .0 3 .1 3 .0 2 .7 2 .6 2 .3 2 .0 2 .2 2 .5 2 .5 2 .8 2 .1  4 .0 3 .6 80,344

1-77 3 .2 3 .1 3 .0 3 .1 3 .0 2 .7 2 .7 2 .4 2 .1 2 .4 2 .6 2 .7 2 .9 2 .4  3 .8 3.5 ‘ 3.3 80,561

2-77 3 .2 3 .1 3 .1 3 .2 3.1 2.8 2 .8 2 .5 2 .3 2 .5 2 .7 2 .8 3.0 2 .7  3 .8 3.6 3.À 375" 80,816^

3-77 3 .4 3 .4 3 .3 3 .4 3 .4 3 .2 3 .1 2 .9 2.7 3 .0 3 .3 3 .4 3 .7 3 .5  4 .5 4 .6  4 .9 577 7.5 81,304^

8-75 9-75 10-75 11-75 12-75 1-76 2-76 3-76 4-76 5-76 6-76 7-76 8-76 9-76 10-76 11-76 12-76 1-77 2-77

IN IT IA L  MONTH

P-  PRELIM INARY

PRÊPAREO 8Y FEDERAL RESERVE BANK O F S T .  L O U I S
APRIL 1, 1977
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E M P L O Y M E N T
RA TI O SCALE RA TI O SCALE

1969 1970 1971 1972 1973 1974 1975 1976 1977
SOURCEt  U .S . D E P A R T M E N T  OF LABOR

PER CENTAGES ARE ANNUAL RAT ES  OF CHANGE FOR PERIOOS I N D I C A T E D .

L A T E S T  DATA  P L O T T E D «  MARCH P R EL IM IN AR Y

PREPARED BY FED ERAL RESERVE BANK OF S T .  L O U I S
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CONSUMER PRICE INOÉX, SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGÉ

TERMINAL
MONTH

IN IT IA L  MONTH 1967 - 100

8-75 9-75 10-75 11-75 12^75 1-76 2-76 3-76 4-76 5-76 6-76 7-76 8-76 9-76 10—76 i f —76 12-76 1-77 ¿-77
9-75 5 .3 163.4

10-75 6 .4 7 .6 164.4

11-75 6 .5 7 .2 6 .8 165.3

12-75 6 .4 6 .6 6 .4 6 .0 166.1 

— ì ^ tTi  X1-76 6 .6 6 .9 6 .7 6 .7 1 .5

2-76 5 .7 5*8 5 .4 4 .9 4 .4 1 .4 167.3

3—76 5 .3 5 .3 4 .9 4 .4 3 .9 1.1 2 .9 167.7

4-76 5 .3 5 .3 4 .9 4 .6 4 .2 3 .1 4 .0 5.1 168.4

5—76 5 .6 5 .7 5 .4 5.1 5.0 4 .4 ¿ .4 6 .6 8.1 169.5

6-76 5 .6 5 .6 5 .3 5.1 5 .0 4 .5 5 .3 6*1 6 .6 5.1 17Ò.2
7-76 5 .6 5 .6 5 .4 5.2 5.1 4 .7 5 .4 6 .0 6 .3 5 .4 5.8 171.0

B—76 5.6 5 .6 5 .4 5 .3 5.2 4 .9 5 .5 6 .0 6.2 5.5 5.8 * .8 171.8

9-76 5 .5 5 .5 5 .3 5.2 5.1 4 .8 5 .3 5 .7 5 .8 5.2 5.3 5*0 4 .3 172.4
10-76 5 .4 5 .4 5 .2 5.1 5 .0 4 .7 5.2 5.5 5 .5 5 .0 5 .0 4 .8 4 .3 4 .3 173.0

11-76 5 .3 5 .3 5.1 5 .0 4 .9 ^•6 ¿ .0 5 .2 5 .2 4 .8 4 .7 4 .5 4 . Ó 3 .9 3.5 173.5

12-76 5 .3 5 .3 5.1 5.0 4.9>> 4 .6 5.0 5.2 5 .2 4 .8 4 .8 4 .6 4 .2 4 .2 4 .2 5r4 174.2

1-77 5 .5 5 .5 5 .4 5 .3 £.3 5 .1 5 .4 5 .* 5 .7 5 .4 5.5 5 .5 5 .4 5.7 6 .1 7.5" 10.1 175.6

2-77 ¿ .9 5 .9 i .8 5 .8 5.8 5 .6 6 .0 6 .3 6 .4 6.2 6 .3 6 .4 6 .5 7.o 7 .6 9.1 11.2 12.3 177.3
3-77 6 .0 6 .0 5 .9 5 .9 5 .9 5 .8 6 .1 6 .4 6.5 6 .3 ¿.5 6 .6 6.7 7 .1 7.7 8. 7 10.0 10.0 7*7 178.4

8-75 9-75 10-75 11-75 12-75 1-76 2-76 3-76 4-76 5-76 6-76 7-76 8-76 9-76 10-76 11-76 12^76 1-77 2-77

IN IT IA L  MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST . LOUIS
A PR IL 21t 1977

WHOLESALE PR IC ES - ALL 
COMPOUNDED ,

COMMODITIES, 
ANNUAL RATES

SEASONALLY ADJUSTED 
OF CHANGE

TERMINAL IN IT IA L  MONTH 1967 *  100
month

8 -75 9 -7 5 1 0 -7 5 11 -75 1 2 -75 1 -76 2 -7 6 3 -7 6 4 -7 6 5 -7 6 6 -7 6 7 -7 6  8 -7 6 9 -7 6  10 -76  11 -76 1 2 -76 1 -7 7 2 -7 7

9 -7 5 7 .8 177.1

}0 -7 5 1*1.4 1 5 .2 179.2

11 -75 7*5 7 .3 0 .0 179 .7

12 -75 5 .7 5 .1 0 .3 0 .7 1 79 .3

1-7É* 5 .3 4 .6 1 .3 2 .0 3 .4 179 .8

2 -7 6 4 .0 3 .3 0 .5 0 .7 0 .7 - 2 . 0 179 .5

3 -7 6 3 .9 3 .3 1 .1 1 .3 1 .6 0 .7 3 .4 1 6 0 .G

4 -7 6 4 .7 4 .3 2 .6 3 .1 3 .7 3 .8 6 .9 1 0 .5 181 .*>

5 -7 6 4 .4 4 .0 2 .5 2 .9 3 .4 3 .4 5 .2 6 .2 2 .0 181 . *

6 -7 6 4 .7 4 .3 3 .0 3 .5 3 .9 4 .1 5 .6 6 .4 4 .4 6 .8 1 8 2 . tí

7 -7 6 4 .6 4*. 3 3 .1 3 .5 4 .0 4 .0 5 .3 5 .8 4 .3 5 .4 4 .0 1 8 3 .4

fi—76 4 .0 3 .6 2 .6 2 .Ü 3 .1 3 .1 3 .9 4 .0 2 .5 2 .7 0 .7 - 2 . 6 183 . G

9 -7 6 4 .3 4 .1 3 .1 3 .4 3 .7 3 .8 4 .6 4 .8 3 .7 4 .2 3 .3 3 .0  8 .9 184 .3

10 -76 4 .5 4 .3 3 .4 3 .7 4 .0 4 .1 4 .9 5 .1 4 .2 4 .7 4 .2 4 .2  7 .8 6 .7 185 .3

11 -76 4 .7 4 .5 3 .7 4 .0 4 .3 4 .4 5 .2 5 .4 4 .7 5 .1 4 .8 5 .0  7 .6 7 .0  7 .4 1 8 6 .4

12 -76 4 .9 4 .7 4 .0 4 .3 4 .6 4 .7 5 .4 5 .7 5 .1 5 .5 5 .3 5 .6  7 .7 7 .4  7 .7  8 .0 187 .6

1 -77 5 .0 4 .8 4 .1 4 .4 4 .7 5 .5 5 .7 5 .2 5 .6 5 .4 5 .6  7 .4 7 .0  7 .1  7 .0 5 .9 1 8 8 .5

2 -7 7 5 .3 5 .2 4 .6 4 .9 5 .2 5 .3 6 .0 6 .2 5 .8 6 .2 6 .1 6 .4  8 .0 7 .9  8 .1  f i .4 8 .6 1 1 .4

3 -7 7 5 .7 5 .6 5 .1 5 .4 5 .7 5 .9 6 .5 6 .8 6 .4 6 .9 6 .9 7 .3  8 .8 8 .8  9 .2  9 .6 10 .2 1 2 .4 1 3 .4 192 .2

6 -75 9 -7 5 10-75 11-75 12 -75 1 -7 6 2 -7 6 3 -7 6 4—76 5 -7 6 6-76 7 -7 6  8 -7 6 9 -7 6  1 0 -7 6  11 -76 12-76 1-77 2- 77

IN IT IA L  MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST . LOUIS
APRIL 7# 1977
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RATIO SCALE 
1967-100

P R I C E S
S E A S O N A L L Y  A D J U S T E D

RATIO SCALE 
1967-100

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INOICATEO. 

LATEST DATA PLOTTEOi MARCH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

RATIO SCALE WHOLESALE P R I C E S RATIO SCALE

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIOOS INDICATEO. 

LATEST DATA PLOTTED. MARCH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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WHOLESALE PRICES - INDUSTRIAL COMMODITIES, SEASONALLY ADJUSTED
__________________ COMPOUNDED ANNUAL RATES QF CHANGE-----------------

TERMINAL________________________________________________________________________ IN IT IA L  M ttllH __________ _____________________________________________________________
MONTH
___________ iL-7b___9-75 ift- 7 5 11—75 12—75 i-7fa 2-7fa 3-76,___4-7fa 5-76 6-76___2 = 2 6 ___8 - 7 6 ___9 -7 6  1 0 - 2 6  1 1 - 7 6  1 2 - 7 6 — 1 = 1 2 — 2=22.

*i-7 b_____ SL*5____________________________________________________________________________ ___________________________ ____ _______________________________________________________  172 .9

1 L - 7 5  1 1 . 3  1 3 . 2 ___________________________________________________________________________________________________________________ ____ _____________________________________  1 7 4 * 7

1 1 —7*1____ 1 0 . ? ___111*5____ 2 *U ---------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------- -------1 7 5 . fi

.12- 7 5 ______a - A ____ a * 3 ____ i * i t ____ j*jl__________________________________________________________________________________________ ______ ____________________________________________LJA^a.

1 - 7  6  a v o ____ b . 9 ___ 2 * 5 ____ 7 . 4  7 . 7 ______________________________________________________________________________________ ____________ _________________________________ 1 7 7 . 9

2 -7 *  > ________ 1*2____ 6 * 3 ____ 5 . 8  5 . 2  2 . 7 ----------------------------------------------------------------------------------------------------------------------------- - . ....--------------------------------------------------- 1 7 6 . 3

3 - 2  6  2 * 5 ------ 2 * 2 ____ 6 * L ____ l*h____ 1*1____ 3 * 8 ____ 4 * 6 ________________________________________________________________________________ __________________________________ 1 7 9 .Q

+-7t>______1 * 3 ____ 6 * * ____ 5 * 5 ____ 5 * 5 ____ 1*2____ 4 * 3 ____ 5 * 2 ____ 5 * 5 ----------------------------------------------------------------------------------------------------------------------------------------------------------- 1 7 9 « ft

5 - 7 6 _____ 6 * 6 ------ 6 * 2 -------5 * 3 ____ ±*3____ 4 . 4  3 . 6  3 . 9 ____ 3 * 4 ____ 1 *3 --------------------------------------------------------------------------------------------------------------------------------------------- 1 8 0 » 0

fa-7fa_____ 6 * 6 ____ 6 * 3 ____ 5 * 5 ____ 5 *1____ 4 . 8  4 . 2 ____ 4 * 6 ____ 4 * 5 ____ 4 * 1 ____ 6 * 2 -------------------------------------------------------------------------------------------------------------------------------------1 £ 1 *£l

7-7*______o*2____ 6 * * ____ 1*2____ 1*4____ 5 . 2  4 . 8 ____ 5 * 2 ____ 5 * 3 ____ 5 *2 ____ 2 * 2 ____ 2 * 5 ----------------------------------------------------------------------------------------------------------------------- 1 8 2 . 1

n -7 fa  f a .7____ tL*h____ l*h____ 5 * 6 ____ 5 * 4 ____ 5 * J _____5 * 5 ____ 5 * 6 ____ 5 * 6 ____ 2 * J_____2 * 2 -------6 * 8 ---------------------------------------------------------------------------------------------------------- 1 £ 3 * 1 .

Q -7 fa 7 . 6 ____ ti*h____ 6 * 2 ____ 6 * 0 ____ 5 . 9  5 . 7 ____ 6 * 1 ____ b**t____ 6 * 5 ____ 2 * 3 ____ 8 * 2 ____ 8 * 5 ___1 0 . 3 ------------------------------------------------------------------- -------------------------1 6 4 * 6

1 0 -7 fa  7 - 2  7 . 1  fa.fa 6 . 5  6 . 4  fa. 3____ 6 m2 ____ 2 * 0 ____ 2 * 2 ____ 8 * 5 ____ a * 2 ____ 9 * 3 ___1 0 . 6 ___1 0 * 2 ------------------------------------------------------------------------------- 1£6*2_

1 1 -7 fa  7 . 3  7 . 2  6 . 7  fa. 7  fa .6  to .5____ 6 * 2 ____ 2*2____ 2 * 5 ____ flL*5____ & *£____ 2 * 2 _____________5 * £ -------&m2 ------------------------------------------------------------------ 1 8 7 * 5

1 2 -7 fa  7 . 1  7 . 0  f a .5 fa. 4  t>.4 6 . 3  6 . 6  6 . 8  7 . 0  7 . 8 ____ & * £____ 8 * 1 ____ 6 * 4 ____ 1 * 8 ____ 6 * 3 ____ 3 * 5 ________________________ ___________ 1 M * J L

1 -7 7  7 . 1  fa .9  f a .5  fa .4 ____ 6 . 4  ¿ . 2  6 . 6 ____ 6 * 2 ____ 6 * 9 ____ 2 * 6 ____ 2 * 2 ____ 2 * 2 ____ 2 * 2 ____ 2 * 3 ------ 6 * 2 ------ 4 * 2 ------ 5 * 2 ----------------------------------------1 6 9 . 0

2 - 7 7  7 . 1  7 . 0  fa.fa fa. 5 fa .5 fa .4  6 . 7  6 . 8  7 .Q  7 . 6  7 . 7  7 . 7  7 . 9  7 . 4 ____ 6 . 6  5 . 9 ____ 6 * 2 ____ 1 * 2 __________________1 9 0 . 2

3-77_____ 2*2____ 2 * J____ 6*8____ 6*2____ 6*2____ 6*6____ 6*2____ 2*1____ 2*2____ 1*8____ 8*0____8*0____ 8*2____ 2*£____ 2*2____ 6*5--- 1*5--- 8*5--- 5*5------- 151*1

fc-75 9-75 10-75 11-75 12-75 1-76 2-76 3-76 4-76 5-76 6-76 7-76 8-76 9-76 10-76 11-76 12-76 1-77 2-77

IN IT IA L  MONTH

WHOLESALE PRICES-FARM  PRODUCTS AND PROCESSED FOODS AND FEED S , S E A S . A D J. 
__________________________ COMPOUNDED ANNUAL RATES Q.f ..CHANGE______________________________

TERMINAL IN IT IA L  MONTH 1967 *  100
MONTH

8-75 9-75 10-75 11-75 12-75 1-76 2-76 3-76 4-76 5-76 6-76 7-76 8-76 9-76 10-76 11-76 12-76 1-77 2-77

9-7!» 5 .2 188.8

10-75 1 1 .4 17.• 8 191 .4

11-75 ft-fa - 1 ,■ 6 —1 7.8 188.3

12-75 - 3 . 0 -5.»6 - 1 5 .5 - 1 3 .2 186.1

1 —7fa - 4 .7 -7,.0 - 1 4 .0 -12 .1 -1 1 .0 1 8 4 .3

2—7fa —fa -fa —ft ■ ft - 1 4 . 4 -1 3 .3 -13 .4 - 1 5 .7 l f i l . 7

3—76 - 5 .9 -7,• 6 —1 2 .0 -1 0 .4 - 9 .5 - f l . f i - 1 .3 l f l l  .5

4-76 -2 .1 -3,.1 - 6 .2 - 3 .7 - 1 .1 2 .4 12.9 29.1 185.4

5-76 - 1 .2 -2,.0 - 4 .5 - 2 .1 0 .3 3 .3 10 .5 17.0 6 .0 186 .3

6-76 —0 .6 - 1 .3 - 3 .4 -1 .2 1 .0 3 .6 9 .0 12.7 5 .3 4 .6 187 .0

7-76 -1 .3 -1,,9 —3 . V - 2 .0 - 0 .3 1 .6 5 .5 7 .3 0 .9 - 1 .6  - 7 .4 185.8

a-76 - 4 . 0 -4,■ A -fa .f i -5 .5 - 4 - 5 - 3 .5 -1 .3 -1 .3 - 7 .7 - 1 1 .9  -19 .1 -2 9 .3 1

9-76 - 3 .* -4..1 - 5 .9 —4 . fa - 3 .6 - 2 .7 -0 .7 —0 .6 - 5 .6 - 8 .3  -12 .2 - 1 4 .5 3 .4 lfc l -L

10—7fa - 3 .7 - 4 .3 —fa .0 —4 . fa - 3 .9 -3 .1 - 1 .4 - 1 .4 - 5 .7 —7 . V -10 .8 - 1 1 .9 - 1 .7 - 6 .4 1 kC.O

ll-7 fa - 3 .3 -3,,9 - 5 .4 - 3 .5 - 2 .7 -1 .1 -1 .1 - 4 .8 - f a .4 - 8 .5 - 8 .8 - 0 .7 - 2 .6 1 .3 IR C . 2

12—7fa - 1 .6 .1 - 3 .4 - 2 .2 - 1 .2 -0 .2 1 .5 1 .8 -1 .2 - 2 .2  - 3 .3 - 2 .4 5 .8 6 .6 1 3 .7 2 7 .6 1 8 3 .V

1-77 - 1 .3 -1 ,,7 -2.«y - 1 .7 - 0 .8 0 . 1 1.7 2 .0 -0 .6 - 1 .4  - 2 .3 - 1 .4 5 .4 5 .9 1 0 .4 15.2 4 .0 1 fe4.5

2-77 0 .1 -0, - 1 .3 -0 .0 1 -ii 2 .0 3 .6 4 .0 1 .8 1 .4  l . C 2 .2 8 .7 9 .8 1 4 .3 19.0 14.9 2 6 .9 1 £.8.2

3-77 1 .4 1,.2 0 .3 1 .5 2 .6 3 .7 5 .3 5 .9 4 .0 3 .8  3 .7 5 .2 11 .4 12.8 1 7 .0 2 1 .3 19.3 2 7 .8 2 8 .7 192.2

8-75 9-75 10-75 11-75 12-75 1-76 2-76 3-76 4-76 5-76 6-76 7-76 8-76 9-76 10-76 11-76 12-76 1-77 2-77

IN IT IA L  MONTH

PREPARED BY FtDERAL RESERVE BANK OF ST . LOUIS
APR IL 7. 1977
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1967-100 SEASONALLY ADJUSTED 1967-100

I N D U S T R I A L  P R O D U C T I O N
RATIO SCALE RATIO SCALE

1969 1970 1971 1972 1973 1974 1975 1976 1977

P E R C E N T A G E S  A B E  AN N U AL  R A T E S  OF  CH AN GE  FOR  P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D *  MARCH P R E L J M I  NARY

PR E P A R E D  BY  F E D E R A L  R E S E R V E  BANK  OF  S T .  L O U I S

1NPUSTR1AL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
MONTH

IN IT IA L  MONTH 1 9 6 7  *  1 0 0

8 — 7 5 9 - 7 5 0 1 w 1 1 - 7 5 1 2 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 5 - 7 6 6 - 7 6 7 - 7 6 8 - 7 6 9 - 7 6 1 0 - 7 6 1 1 - 7 6 1 2 - 7 6 1 - 7 7  2 - 7 7

9 - 7 5 1 1 . 5 1 2 2 . 1

1 0 - 7 5 6 * 1 1 . 0 1 2 2 . 2

" ii-Y 5 8 . 5 7 . 1 1 3 . 5 l * d . 5

i t - n 8 . 7 7 . 8 TT .â 9 . 1 1 * 4 . 4

1 - 7 6 9 * 6 9 . 1 1 2 . 0 1 1 . 2 1 3 . 3 1 Ì 5 . 7

2 - 7 6 1 0 . 7 1 0 . 5 l i . l 1 2 . 9 1 4 . 8 1 ^ . 4 157.3

3— 7 6 1 Ò . Ì 1 0 . 1 12.0 1 1 . 6 1 2 . 4 1 2 . 0 7.6 i i e . i

4 - 7 6 9 . 3 9 . 0 1 0 . 4 9 . 8 1 0 . 0 8 . 9 5 . 3 2.6 ‘ 1 * 8 . 4

5— 7 6 9 . 6 9 . 4 1 0 . 6 1 0 . 1 1 0 . 3 9 . 6 7 . 4 7 .2 " 1 1 . 8 1 2 V . 6

6 — 7 6 9 . 1 8 . 8 $.9 9 . 3 9 . 4 8 . 6 6 .7 6 . 4 8 .2 4 .7 130.1

7-76 8 .8 8 .5 9 .4 8 .9 8 .8 6 .5 6 .2 7 .4 5 .2 5 .7 130 .7

8-76 8 .5 8 .2 9 .0 8 .5 8 . 4 > .8 6#4 6 .1 6 .9 5 .4 5.7 5 .7 131 .3

9-76 7 .5 7 .1 7 .7 7 .1 6 .9 6 .1 4 . 8 4 . 3 4 .5 2 .8 2 .2 0 .5 - 4 .5 130.8

10-76 6 .6 6 .3 6 .7 6 .1 5 .8 5 .0 3 .7 3 .1 3 .1 1 .5 0 .7 - 0 .9 — 4 . 0 —3 .6 130.4

1 1 - 7 6 7 .1 6 . 8 7 .2 6 .7 6 .5 5 .9 4 .7 4 .4 4 . 6 3 . 4 3 .2 2 .5 1 .5 4 .7 1 3 .7 131.8

1 2 - 7 6 7 .% 7 .1 7 .6 7 .2 7 .0 6 .4 5 .5 5 .2 5 .5 4 .7 4 .7 4 .5 4 . 2 7 .2 13.1 12 .5 133.1

1-77 0 . 3 6 .0 6 .4 5 .9 5 .6 5 .0 \ 4 .0 3 .7 3 . 8 2 .8 2 .5 2 .0 1 .3 2*8 5 .0 0 .9 - 9 .5 132 .U

2-77 6 .7 6 .4 0 .7 6 .3 6 .1 5 .6 4 .7 4 .4 4 . 6 3 . 8 3 .7 3 . 4 3 .1 6 6 . 8 4 . 6 0 .9 12.5 1 3 3 .3P

3-77 7 .2 7 .0 7 .3 7 ,0 6 . 8 6 . 4 5 .6 5 .5 5 .7 5 .1 5 .2 5 .1 5 .0 6 .7 8 .9 7 .7 6 .1 1 4 .9  1 7 .5 1 3 5 .IP

8-75 9-75 10-75 11-75 12-75 1-76 2-76 3 - 7 6 4-76 5-76 6-76 7-76 8 - 7 6 9-76 10-76 1 1 - 7 6 12-76 1-77 2-77

IN IT IA L  MONTH

P -  PREL IM IN A RY

PREPAREO BY FEDERAL RtSfcRVE bANK OF S T . LOUIS
APRIL 18* 1977

7Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P E R S O N A L  I N C O M E
RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE

1969 1970 1971 1972 1973 1974 1975 1976 1977
SOURCE: U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« MARCH PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

COMPOUNDED ANNUAL RATES o f  c h a n g e
B IL L IO N S  OF

TERMINAL
MONTH

IN IT IA L  MONTH DOLLARS 
ANNUAL RATES

6—75 9-75 10-75 11-75 12-75 1-76 2-76 3—76 4-76 5-76 6-76 7-76 6-76 9-76 10-76 11-76 12-76 1-77 2-77

9-75 9 .5 1*277.1

10-75 11.5 13 .7 1*290.6

11-75 1 0 .7 1 1 .4 9 .1 1*300.2

12-75 9 .9 10 .1 8 .4 7 .6 1*308.2

1-76 1 0 .4 1 0 .6 9 .6 9 .9 12 .2 1*320.8

2-76 10.3 10 .5 9 .7 9 .9 1 1 .1 10.1 1*331 .4

3-76 1 0 .3 1 0 .4 9 .6 9 .9 10 .7 10.0 9 .9 1*341 .9

4-76 10 *2 1 0 .3 9 .6 9 .9 1 0 .5 10.0 9 .9 9 .9 1*352.5

5-76 10.2 10*2 9 .8 9 .9 1 0 .3 9 .9 9 .8 9 .8 9 .6 1*362 .9

6-76 9 .8 9 .9 9 .4 9 .4 V .7 9 .3 9 .0 8 .8 8 .2 6 .8 1 *37 0.4

7-76 9 .8 9 .8 9 .4 9 .4 9 .7 9 .3 9 .1 9 .0 8*6 8 .1  9 .5 1*380.8

8-76 9 .3 9 .3 6 .9 6 .6 9 .0 6 .5 8 .3 8 .0 7 .5 6 .6  6 .8 4 .2 1*385.5

9-76 9 .0 9 .0 8*6 8 .5 8 .6 8 .2 7 .9 7 .6 7 .1 6 .5  6 .4 4 .8 5 .5 1*391 .7

10-76 9 .2 9 .2 8 .8 8 .8 8 .9 8 .5 8 .3 8 .1 7 .8 7 .4  7 .6 7 .0 8 .4 11.3 1*404.2

11-76 9 .6 9 .6 9 .3 9 .3 9 .5 9 .2 9 .1 9 .0 8 .9 8 .8  9 .2 9 .1 1 0 .8 13 .5  1 5 .7 1*421 .4

12-76 1 0 .0 1 0 .0 9 .6 9 .9 10 .0 9 .8 9 .8 9 .8 9 .6 9 .6  1 0 .3 10.5 12.2 1 4 .5  16.1 16 .4 1*439.5

1-77 9 .5 9 .5 9 .2 9 .2 9 .4 9 .1 9 .0 9 .0 8 .8 8 .8  9 .0 9 .0 9 .9 11.1 1 1 .0 8 .7  1 .5 1*441 .3

2-77 10.0 10 .0 9 .6 9 .8 1C .0 9 .8 9 .8 9 .8 9 .7 9 .8  10.1 10.2 11 .3 12.5  1 2 .7 11 .8  9 .5 18.2 1*461.5

3-77 1 0.6 1 0 .6 1 0 .4 10.5 1U .7 10.6 10.7 10.7 10.8 10 .9  1 1 .4 11.6 1 2 .7 1 4 .0  14 .5 14.2  13.5 2 0 .0 2 1 .8  1 *4 8 5 .7P

8-75 9-75 10-75 11-75 12-75 1-76 2-76 3-76 4-76 5-76 6-76 7-76 8-76 9-76 10-76 11-76 12-76 1-77 2-77

IN IT IA L  MONTH

P- PRELIM IN ARY

PhJiPAEfcD.BY ffc&fcftAL RtSjtRYE B A N K  O F  SJL*.-LQUJLS----
APRIL 20* 1977

8Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R E T A I L  S A L E S
RATIO SCALE RATIO SCALE
B IL L IO N S  OF DOLLARS SEASONALLY ADJUSTED B IL L IO N S  OF DOLLARS

65

60 

55 

50 

45

40

35

30

25
1969 1970 1971 1972 1973 1974 1975 1976 1977

S O U R C E t  U . S .  D E P A R T M E N T  OF  COMMERCE 

P E R C E N T A G E S  AR E AN N UA L R A T E S  OF  CH AN GE  FOR P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D t  F E B R U A R Y ,  MARCH A D V A N C E  E S T I M A T E

PR EP AR E O  B Y  F E D E R A L  R E S E R V E  BANK  OF  S T .  L O U I S

R E T A I L  S A L E S  
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

T E R M I N A L I N I T I A L  M O N T H M I L L I O N S  O F

M o n t h

8 - 7 5 9 - 7 5 1 0 - 7 5 1 1 - 7 5 1 2 - 7 5 l - ? 6 2 - 7 6 3 - 7 6 4 - 7 6 5 - 7 6  6 - 7 6 7 - 7 6 8 - 7 6 9 - 7 6 1 0 - 7 6 1 1 - 7 6 1 2 - 7 6 1 - 7 7 2 - 7 7
D U L L A K S

9 - 7 5 - 3 . 1 4 9 * 6 4 4

1 0 - 7 5 2 . 7 8 . 8 4 9 * 9 9 5

1 1 - 7 5 6 . * 1 1 . 5 1 4 . 2 5 0 * 5 5 2

1 2 - 7 5 1 2 . 3 1 7 . 9 2 2 . 8 3 2 . 0 5 1 * 7 3 4

1 - 7 * 9 . 0 1 2 . 2 1 3 . 4 1 3 . 0 - 3 . 2 5 1 * 5 9 2

2 - 7 6 1 1 . 7 1 4 . 9 1 6 . 5 1 7 . 2 1 0 . 5 2 6 . 2 5 2 * 6 0 1

3 - 7 6 1 2 . 6 1 5 . 5 1 6 . 8 1 7 . 5 1 3 . 0 2 2 . 2 1 8 . 3 5 3 * 3 4 4

4 - 7 6 1 2 . 0 1 4 . 4 1 5 . 4 1 5 . 6 1 1 . 8 1 7 . 3 1 3 . 2 8 . 2 5 3 * 6 9 6

5 - 7 6 8  * 4 9 . 9 1 0 . 1 9 . 4 5 . 3 7 . 6 2 . 0 - 5 . 2 - 1 7 . 0 5 2 * 8 6 8

6 - 7 6 1 0 . 2 1 1 . 8 1 2 . 2 1 1 . 9 8 . 9 1 1 . 5 8 . 1 4 . 9 3 . 3 2 8 . 5 5 3 * 9 8 3

7 - 7 6 6 . 6 1 0 . 0 1 0 . 1 9 . 7 6 . 8 8 . 6 5 . 3 2 . 3 0 . 4 1 0 . 5  - 5 . 0 5 3 * 7 5 4

8 - 7 6 9 . 8 1 1 . 0 1 1 . 3 1 0 . 9 8 . 6 1 0 . 4 7 . 9 5 . 9 5 . 4 1 4 . 1  7 . 6 2 1 . 8 5 4 * 6 4 3

9 - 7 6 8 . 0 9 . 0 9 . 0 8 . 5 6 . 1 7 . 4 4 . 9 2 . 9 1 . 8 7 . 2  0 . 9 3 . 9 - 1 1 . 3 5 4 * 1 0 0

1 0 - 7 6 8 . 3 9 . 2 9 . 3 8 . 8 6 . 8 7 . 9 5 . 9 4 . 2 3 . 5 8 . 2  3 . 7 6 . 7 — 0 . 1 1 2 . 5 5 4 * 6 3 4

l i — 7 6 9 . 2 1 0 . 2 1 0 . 3 9 . 9 8 . 1 9 . 3 7 . 6 6 . 3 6 . 1 1 0 . 5  7 . 2 1 0 . 5 7 . 0 1 7 . 5 2 2 . 7 5 5 * 5 7 3

1 2 - 7 6 1 2 . 0 1 3 . 1 1 3 . 4 1 3 . 3 1 1 . 9 1 3 . 4 1 2 . 2 1 1 . 5 1 2 . 0 1 6 . 9  1 5 . 0 1 9 . 5 1 9 . 0 3 1 . 2 4 1 . 6 6 3 . 5 5 7 , 8 9 b

1 - 7 7 9 . 6 1 0 . 4 1 0 . 5 1 0 . 3 8 . 8 9 . 8 ) 8 . 4 7 . 5 7 . 4 1 0 . 9  8 . 7 1 1 . 1 9 . 1 1 4 . 9 1 5 . 7 1 2 . 3 - 2 2 . 8 5 6 * 6 6 0

2 - 7 7 1 0 . 9 1 1 . 8 1 2 . 0 1 1 . 9 1 0 . 6 1 0 . 6 9 . 9 1 0 . 1 1 3 . 6  1 1 . 8 1 4 . 5 1 3 . 3 1 9 . 0 2 0 . 7 2 0 . 0 2 . 8 3 7 . 0 58 *1 6 6 P

3 - 7 7 1 2 . 0 1 2 . 9 1 3 . 2 1 3 . 1 1 1 . 9 1 3 . 1 1 2 . 1 1 1 . 6 1 2 . 0 1 5 . 4  1 4 . 0 1 6 . 6 1 5 . 9 2 1 . 2 2 3 . 0 2 3 . 1 1 2 . 0 3 4 . 9 3 2 . 8 59 *55 8 E

8 - 7 5 9 - 7 5 1 0 - 7 5 1 1 - 7 5 1 2 - 7 5 1 - 7 6 ¿ - 7 6 3— 7 6 4 - 7 6 5— 7 6  6 — 7 6 7 - 7 6 8 - 7 6 9 - 7 6 1 0 - 7 6 1 1 - 7 6 1 2 - 7 6 1 - 7 7 2 - 7 7

I N Ì T i A L  m o n t h

P -  P R E L I M I N A R Y  
E -  E S T I M A T E D

PREPAREO BY FEDERAL RESERVE BANK OF ST* LOUIS
APRIL 12» 1977

9Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



HOURLY COMPENSATION, PRIVATE BUSINESS SECTOR *
COMPOUNDED ANNUAL RATES OF CHANGE___________

TfchMlMAL IN IT IA L  QUARTER 1967 *  100
QUARTER

1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76

2-72 . 4 ,2 137.8

3-72 4 .0 3 .8 139.1

4-72 5 .3 5 .9 b.O 141.8

1-73 7-4 8 .5 1 0 .9 1 3 .9 146 .5

2-73 7 .0 7 .7 9 .0 9.*» 5 .3 148 .4

3—7?» 7-0 7 .5 8-5 8 .6 6 .1 6 .9 150 .9

4-73 7 .2 7 .7 8 .5 8 .7 7 .0 7 .8 8 .8 154.1

1-74 7 .3 7 .8 8 .5 8 .5 7 .2 7 .9 8 .4
( \  

8 .0 157.1

2-74 7 .6 8 .3 fc.9 9 .1 8 .2 8 .9 9 .6 10.0 1 2 ^ \ 1 1 . 3 % 161.6

3—7* 8 .8 9 .4 9 .6 8 .9 9 .7 10 .4 11.0 1 2.5 166 .6

4-74 9*-£l . V.fc 9 .8 9 .2 9 .8 1 0 .4 10.8 11.8 11.7 1 0 , 5 \ v 170.8

1-75 9*3. 9 .9 10.1 9 .6 1 0 .3 10.8 1 1 .3 12.1 12.1 1 1 .7 13^oN 176.1

. 2-75 . t . 7 9 .0 ..9 ,5 ..9 ,7 9 .2 9 .7 10.1 10*4 10.9 10 .6 9 .8 9 .5
1 \  

6 .0 1 78 .7

. 3-75 8 .4 8*1 9 .1 _ 9 .2 8 .8 9 .2 9 .5 9 .6 9 .8 9 .4 8 .5 7 .9 5 .4 4 .8 180.8

— ¿t=7i? . 8 .6 9 .Q 9 .1 8 .7 9 .0 9 .3 9 .3 9 .5 9 .1 8 .4 7 .8 6 .2 6 .3 184.2

1-76 e .e 9 .1 9 .2 8 .8 9 .2 9 .4 9 .4 9 .6 9 .3 8 .7 8 .3 7 .2 7 .6 9 .0  1 0 . 4 \ 188.8

_.2-7fr b .4 b . 9 9 .0 8*6 8 .9 9 .1 9 .1 9 .3 8 .9 8 .4 8 .0 7 .1 7 .3 8 .2  8 .4  6 ^ ^ 191.8

_3.-7fr . ti«3 a .  ft b .9 b .9 8 .6 8 .8 9 .0 9 .0 9 .1 8 .8 8 .3 8 .0 7 .1 7 .4 8 .0  8 .1  7 .0  7 ^ 5 ^ \ 1 95.3

4~7fc .§*2 8 .5 b .8 8 .9 8 .6 8 .8 8 .9 9 .0 9 .0 8 .7 8 .3 8 .0 7 .3 7 .5 8 .1  8 .2  7 .5  8 .0  8 .4 \ 199 .3

1-72 2—72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76

IN IT IA L  QUARTER

OUTPUT PER HOUR OF ALL PERSO N S, PR IVATE- B U S IN ESS  SECTOR * 
_______________COMPOUNDED ANNUAL RATES OF CHANGE____________________

TERH1NAL IN IT IA L  QUARTER 1967 «  100
QUARTER

1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-7? 2-75 3-75 4-75 1-76 2-76 3-76

2-72 3 .3 110*4

3-72 2 .6 l . b 110*9

4-7? 3 .7 3 .8 5 .9 112.5

1-73 4 .2 4 .5 5 .9 5 .8 114 .1

2-73 2 .4 2 .2 2 .3
1 \  

0 .5  - 4 .5 112.8

3-73 1 .7 1 .4 1 .3 -0 .2 - 3 .1 - 1 .8 112*3

4-73 1 .5 1 .2 1 .1 - 0 .1 - 2 .0 - 0 .7 0 . 4 ^ 112*4

1-74 0 .5 0 .1 - 0 .2 - 1 .4 - 3 .2 - 2 .7 - 3 .2 —6 .6 110.5

2-74 -0 .1 - 0 .5 - 0 .8 - 1 .9 —3 .4 - 3 .1 - 3 .5 - 5 .4 - 4 .3 109*3

3-74 —0 .3 - 0 .7 - 1 .0 - 1 .9 - 3 .2 - 2 .9 - 3 .2 - 4 .4 - 3 .2 - 2 .2 1 08 .7

4-74 —0 .6 - 1 .0 - 1 .3 - 2 .2 - 3 .2 - 3 .0 - 3 .3 -4 .2 - 3 .4 - 2 .9 - 3 ^ 6 ^ . 1 07 .7

1-75 - 0 .4 —0 .8 - 1 .0 - l . b - 2 .7 - 2 .4 - 2 .5 -3 .1 - 2 .2 - 1 .5 - 1 .1  1 .5 \ 108 .1

2-75 0 .5 0.2 0 . 1 —0 . 5 - 1 .1 - 0 .7 —0 .6 - 0 .7 0 .5 1 .7
1

3 .1  6 .6 1 2 .0 111*2

3-75 1 .0 0 .6 0 .7 0 .3 - 0 .2 0 .2 0 .5 0 .5 1 .7 3 .0 4 .3  7 .1 10 .0 8 .2 1 13 .4

4-75 o .b 0 .6 0 .5 C . l - 0 .4 0 .0 0 .2 0 .2 1 .2 2 .1 3 .0  4 .7 5 .8 2 .9 -2*1 ^ 4 . 4 % 112.8

1-76 1 .2 1 .0 1 .0 0 .6 0 .2 0 .6 0 .8 0 .9 1 .9 2 .8 3 .6  5 .2 6 .1 4 .2 2 .3 6 . 9 \ 114 .7

2-76 1 .3 1 .1 1 .1 0 .8 0 .4 0 .8 1 .0 1 .1 2 .0 2 .8 3 .5  4 .8 5 .4 3 .9 2 .5 4 .8  2 .8 115 .5

3-76 1 .3 1 .2 1 .2 0 .9 0 .5 0 .9 1 .2 1 .2 2 .1 2 .8 3 .4  4 .5 5 .0 3 .7 2 .6 4 .2  2 .8 2 . e V 116 .3

4-76 1 .3 1 .2 1 .2 0 .9 0 .6 0 .9 1.1 1 .2 1 .9 2 .6 3 .1  4 .0 4 .4 3 .2 2 .2 3 .3  2 .1 \ 116.5

1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3 - 7 4  4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76

IN IT IA L  QUARTER

* Revised 1975-•76
PREPARED BY FEDERAL RESERVE BANK OF ST* LOUIS
MARCH 21, 1977

10Digitized for FRASER 
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS*
RATIO SCALE RATIO SCALE
1967-100 SEASONALLY ADJUSTED 1967

1969 1970 1971 1972 1973 1974 1975 1976 1977
SOURCE» U .S . DEPARTMENT OF LABOR 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.
« R EV IS ED  FROM 1075

LATEST DATA PLOTTED« 4TH QUARTER PREPARED BY FEDERAL RESERVE BANK OF ST . LOUIS

U N IT  LABOR COSTS* PRIVATE BU S IN ESS  SECTOR * 
____ CUMPUUNOED ANNUAL RATES OF CHANCE___________

TERMINAL IN IT IA L  QUARTER 1967 «  100
QUARTER

1-72__2-72 2~72 W 2 ___1^73 2-73 3-73 4-73___1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76

1 .0 __________________________________________________________________________________________________________________________ __________________________________ 124 #8

.3-72 - l.fe____ 2*0

-4-72 l . V ____ 1 .6 1 2 6 .Q

. 1—73 3 .1 4 .7 ____ 2*JfcL 128 «4

■ 2-73 4 .5 ____ 5*4 -6 .5 1 31 .6

■ 3-73 ■ 5 .2 7 .1 134-.4-

4-73 5 .7 6 .5 7 .3 8 .8 9 .1 8*5 _ 8 . 3 s 137*1

1-74 6 .8 .7 .7 8 .6 10*1 10*7 10*8 11*8 1 5 * 4 \ 142*1

Ji-7ft_. 6 .V 11*3 12«Q 12*4 - J3 .6 16 .4  1 7 Ì ^ 4 4 . 8 % 147*9

-3-7* -fi. 7____ 2*£___IV ,> 11*9 12*5___13 »0___1.4 a ___14*1___16*4___15t4 153 »3

4 -7 4 ...9 m2___l f i . l ___l l t O 12*2___12*8___1^*2___14 .2  15*7___15*8 1 5 .0  14.6 158*6

-L= I5_ 9 .4 ___lû *2 ___1 1 .Q___12*1___12*6___L3*fi___13 .7  14 14.6__ 13*7 12*9__11.3 162.iS_

—2-75.. 6.2___ iL*£___ 9.4 10.2 10.5__ lû * l__ 10.8__ 11*2__ U>«3___ 8*7 6,5___ 2*7 -5*3 160*7

-3-75 7.3___ l*fi___ 0*3___ ÿ*0 a * i _ f i.  9____ &*5____ 2*£____ 8*0 4 *0 .0*8__—41*1 -3 *0 159*5

-4 -7 5 7 .5 9.Q____ 2 * J____ V« Q 9.Q 9.1 8 .3  6*8 5 .2____ 3 ____ £*3____ 3*3____ * * £ 163*3

1—7t> 7_.2 _2*2____ â *X _ £ .6 ____ 8^5____ 8*4  8*5____ 7*6 3*Q___ 1*£___ 3*2___ 6 ^ _164*^_

-2-76.. 2 *0____ 2*4t____ Z*2____ §L*2____ 8*2 8*0  8 .0 7*2 _ fu 2 ____ 3*±_ 1*5 3*3 5*5 166*0

-3r.Ife- 6 « ?____ 1*2----2*£_ -1*2----Z^fi____ 1*2____ ________ 6*9____ ____ 3^5____ ^ 2 ____ 3*2____ 3*9____ 4 ^ l_ 167*8

4-76 6*9  7*2 7*6  7*9 7*9 7 .8  7 .7  7 .6 7*0 6*0 5 .0  3 .8 2*8 4*2 5 .7  4*7 5*2 6 .1  7 *8^ 1 71 .0

1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76

IN IT IA L  QUARTER

»Revised 1975-76
PREPARED bY FEDERAL RESERVE BANK OF ST*
MARCH 21* 1977

11Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GROSS NATIONAL PRÜÜUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

B IL L IO N S  OF
TERMINAL
uUARTEK

IN IT IA L  UUARTER OOLLARS 
ANNUAL RATES

2-72 J- 7 2 4—72 1-73 2-73 3-73 4-73 1-74 2-74 3 -7 4  4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76

3-72 8 .8 1 ,1 8 1 .4

4-72 11.1 13 .5 1 *21 9.4

1-73 12.7 1 4 .7 1 5 .V 1 *26 5.3

2-73 1 1 .4 12 .3 1 1 .6 7 .5 1*28 8 .4

3-73 1 1.0 1 1 .5 1 0 .9 8 .4 9 .3 1 *31 7.5

4-73 11.1 1 1 .6 1 1 .1 9 .6 1 0 .6 11 .9
r ^ s

1*355.1

1-74 1 0 .3 1 0 .5 9 .9 8 .5 8 .8 8 .6 5 .3 ' V £ . 6 % 1 *37 2.7

2-74 lo.u 10.2 9 .6 8 .4 8 .6 6 .6 8 .0 1*39 9 .4
I

3-74 V .9 10.1 9 .6 8 .6 8 .8 8 .7 7 .6 I 8 .8 O 107- 1*43 1 .6

4-74 9 .4 9 .5 9 .C 8 .1 8 .2 7 .9 6 .9 7 .5 7 .2 5 .0 ~ \ .  
r------ 1 \

1*449.2

1-75 8 .5 8 .4 7 .9 6 .9 6 .8 6 .4 5 .3 5 .4 4 .5 I 2-1 I 1*446 .2

2-75 6 .6 8 .6 8 .1 7 .3 7 .3 7 .0 6 .2 6 .3 5 .9 4 .7  4 .6  1 0 .4 1 *48 2 .3

3—75 9 .4 9 .4 9 .1 8 .4 8 .5 8 .4 7 .9 8 .4 8 .4 8 .2  9 .3  14.7 1 9 .2^ 1 *54 8 .7

4—75 9 .5 9 .5 9 .2 8 .6 8 .7 8 .7 8 .3 8 .7 8.8 8 .7  9 .6  13.3 14.8 1*588 .2

1-76 9 .7 9 .8 9 .5 8 .9 9 .1 9 .1 8 .7 9 .2 9 .3 9 .3  10.2  13.1 14.1 1 1 .6  1 2 . 6 ^ \ ^ 1*636 .2

2-76 9 .7 9 .8 9 .5 9 .0 9 .1 9 .1 8 .9 9 .3 9 .4 9 .4  10 .1  12.5 1 3 .0 1 1 .0  1 1 .3  9 . 9 \ ^ 1*675 .2

3-76 9 .6 9 .7 9 .4 9 .0 9 .1 9 .1 8 .8 9 .2 9 .3 9 .3  9 .9  11.8 1 2 . 1 1 0 .4  10 .3  9 . 2  B jg * 1*709 .8

4-76 9 .6 9 .6 9 .4 9 .0 9 .1 9 .0 8 .8 9 .1 9 .2 9 .2  9 .7  11 .3  
1

11 .5 1 0 . 0  9 . 9  9 . 0  8 . 5 yÌ 8 . 5 \ ^ 1*745.1

1-77 9 .7 9 .7 9 .5 v.l 9 .2 9 .2 9 .0 9 .3 9 .4 9 .4  9 .9  1 11.3 11.5 1 0 .2  1 0 .2  9 .6  9 .4 9 .9  11*3^ 1*792 .5 P

2 - 7 2 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76

IN IT IA L  QUARTER

_ P -  PR EL IM IN A RY

GROSS NATIONAL PRODUCT IN  CONSTANT 1972 DOLLARS
CUMPOUNObO ANNUAL RATES OF CHANGE

B IL L IO N S  OF
TERMINAL IN IT IA L  QUARTER OOLLARS
QUARTER ANNUAL RATES

2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76

3-72 5 .3 1 *17 8 .0

4-72 6 .9 8*5 1*202 .2

1-73 7 .7 9 .0 9*5 1*229 .8
P \ ,

2-73 5 .9 6 .1 4 .9 0 .4 ^ ■ ^ 4 % 1*231.1

3-73 5 .0 4 .9 3 .8 1 .1 1 .7  v 1*23 6 .3

4-73 4 .5 4 .4 3 .4 1 .4 1 .9 1 *242 .6

1-74 3 .3 2 .9 l . V 0 .0 - 0 .1 -1*0 - 3 .9 ' 1 *23 0 .4

2-74 2 .5 2 .1 1 .0 —0*6 - 0 .8 - 1 .7 -3 .5 -3.1 1*220 .8

3-74 1 .9 1 .5 0*5 -0*9 - 1 .2 -1*9 - 3 .2 -2 .8 - 2 .6 ^
^ 8 . 4 %

1*212 .9

4-74 1*0 0 .5 - 0 *4 -1*8 - 2 .1 -2*9 - 4 .1 —4 .2 -4 .7 —6 .8 1*191 .7

1-75 - 0 .1 — C}*6 -1 *5 -2*8 - 3 .3 -4*1 - 5 .3 -5 .6 —6*5 —8 .4 - 9 .9 1*161.1

2-75 0 .4 -0*0 -0 *8 -1*9 - 2 .2 - 2 .8 - 3 .5 -3 .5 -3 .6 - 3 .9 - 2 .4 5 .6 1*177 .1

3-75 1 .2 0*9 0*2 -0*7 -0*8 -1*1 - 1 .5 -1 .1 -0 .8 - 0 .3 2 .0 8 .5 11.4 1*209 .3

4-75 1 .4 1*1 0*5 -0 *3 -0 *4 -0*6 - 0 .9 -0 .5 —0 .1 0 .4 2 .3 6 .7 7 .3
J * 3  ^ \ 5 . 7 %

1*219 .2

1-76 1 .9 1*6 1*1 0*4 0*4 0*3 0*1 0 .6 1 .2 1 .8 3 .6 7 .3 7 .9 6*2  9 .2 1*246 .3

2-76 2 .0 1*8 1*4 0*7 0*8 0*7 0 .6 1.1 1 .6 2 .2 3 .8 6 .8 7 .0 5 .6  6 .8 4*5 1 *260 .0

3-76 2*1 1*9 1*5 1*0 1 .0 1*0 0 .9 1 .3 1.8 2 .4 3 .8 6 .3 6 .4 5 .2  5 .8 4*2 3*9 1*272 .2

4-76 2*2 2 *0 1*6 1*1 1 .1 1*1 1 .0 1 .5 1 .9 2 .4 3 .7 5 .7 5*8 4 *7  5 .0 3*7 3*3 2*6 V  1 *280 .4

1-77 2*3 2*2 1*8 1*3 1*4 1*4 1 .3 1.8 2 .2 2 .7 3 .8 5 .7 5 .7 4 .8  5*1 4*1 3*9 3*9 5 .2 ^  1 *2 9 6 .8P

7-12 3—7? 4-72 1-73 2-73 3 -7 3 4 -7 3 1 -74 2 -7 4 3-74 4-74 1-75 ? —75 3 -7 5  4 -7 5 1 -7 6 2-76 3-76 4-76

IN IT IA L  QUARTER

D— DftCI IM I M Aft Y

PREPARED BY F E D E R A L  R E S E R V E  B A N K  O F  S T .  L Q U I S ------
APRIL 20« 1977
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DEMAND AND P R O D U C T I O N
RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
T R I L L I ON S  OF DOLLARS SEASONALLY ADJUSTED TR IL L  IONS OF DOLLARS
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1 969 1970 1971 1972 1973 1974 1 975 1976 1977

SOURCE: U .S .  DEPARTMENT OF COMMERCE
U.6NP IN CURRENT DOLLARS.
I2.GNP IN 1972 DOLLARS.

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.
LA TES T DATA PLOTTEOt 1ST QUARTER PRELIMINARY pREpARE() By FEOERAL RESERVE BANK OF S T.  LOUIS
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1972-100 1972-100

G E N E R A L  P R I C E  I N D E X *
RAT IO SCALE RATIO SCALE

1969 1970 1971 1972 1973 1974 1975 1976 1977
« A S  U S E D  I N  N A T I O N A L  IN CO M E  A C C O U N T S  S O U R C E »  U . S .  D E P A R T M E N T  OF  CO MM ER CE

P E R C E N T A G E S  AR E  A N N U A L  R A T E S  OF  C H A N G E  F OR  P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D «  1 S T  Q U A R T E R  P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  OF  S T .  L O U I S

IM P L IC IT  PR IC E  DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUAL KATES UF CHANGE

TERMINAL IN IT IA L  QUARTER 1972 *  100
UUAKTEK

2-72 3-72 4 -7 2 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76

3-72 3 .4 100.29

4-72 4 .0 4 .7 101.44

1-73 4 .0 5 .3 5 .8 ^\7.5% 102.89

2-73 £-.2 5 . t O.** 7 .0
V .

104.65

3-73 à . 7 6 .3 0 .8 7 .3 7 .5  " 106.57

4-73 6 .3 0 .9 Lid 8 .1 8 .6 9 .6 109.05

1-74 0 .6 7 .4 7 . V b .4 8 . V 9 .6 9 .5 111.56

2-7% 7 .4 7 .9 b .5 9.Ö 9 .5 10.2 10.5 11.5 \ 1 K 2 % 114.64

3-7 7 .9 8 .5 9 .0 V .6 1 0 .1 10.8 11.1 11.9 12 .4 118.03

4-74 a *4 8 .9 9 .5 10. 0 1 0 .5 11.1 11.5 12.2 12.5 1 2 .7 121.60

1—75 9 .1 9 .6 1C.C 1 0 .5 11.0 111.2 11.6 11.7 11 .4  1 0 . l N ^ 124.55

2-75 * . 2 8 .0 9 .0 9 .4 9 .7 10.0 10.1 10.2 9 .8 9 .0  7 .2 4 .5  '
\

125.93

3-7 i> o . l 8 .5 b .b 9 .2 9 .4 9 .0 9 .0 9 .6 9 .3 8 .5  7 .2 5 .7 7 .0 128.07

4-75 t>.0 8 .4 8 .7 9 .0 9 .2 9 .3 9 .3 9 .3 6 .9 8 .2  7 .1 6 .2 7 .0 7 .1  '
\ ^ . 3 %

130.27

1—7o 7 .7 b.O 8 .3 8 .5 8 .0 8 .7 8 .6 8 .5 8.1 7 .4  6 .3 5 .4 5 .7 5 .1 3 .2 131.29

2-76 7.i> 7 .e b .O b .c b .3 6 .4 8 .3 8 .1 7 .7 7 .0  6 .1 5 .4 5 .6 5 .1 4 .2 5 .2 ^ 132.96

3-7 o 7 .3 7 .0 7 .8 7 .9 b.O b.O 7 .9 7 .7 7 .3 6 .7  5 .9 5 .2 5 .3 4 .9 4 .2 4# 8 4 .4 134.40

4-70 7 .3 7 .5 7 .7 v .b 7 .8 7 .9 7 .7 7 .0 7.2 6 .0  5 .9 5 .3 5 .4 5 .1 4 .6 5 .1 5 .1 5 .8 136.30

1-77 7 .Z 7 .4 7 .6 7 .7 7 .7 7 .7 7 .6 7 .4 7 .0 6 .5  5 .9 5 .3 5 .5 5 .2 4 .9 5 .3 5 .3 5 .8  5 .8 ) 138.22P

2 -7 2 3—72 4 -7 2 1 -7 3 2 -7 3 3 -7 3 4 -7 3 1 -74 2—74 3—74 4—74 1-75 .2-75 3-75 4-75 1-76 2-76 3-76 4-76

IN IT IA L  UUARTER

P -  PKEL1M1NAKY

PfttPAti£U_ÉÜL FEDERAL RESERVE BANK O F JST . LO U IS
APRIL 20« 1977
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COMPOUNDED ANNUAL RATES OP CHANGE
B IL L IO N S  OF

TERMINAL
UUARTER

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76

3-72 6*5 7 3 9 .7

4-72 1 0.5 12.5 7 61 .8

1-73 1 1 .7 13 .3 1 * .0 7 8 7 .2

2-73 1 0 .5 11 .2 1 0 .6 7 .2 8 0 1 .0

3-73 1 0.2 10 .6 1 0 .0 8 .0 8 .9 818 .2

4-73 9 .7 10 .0 9 .4 7 .8 8 .2 7 .5 833 .1

1-74 9 .8 10 .0 9 ,5 b .* 8 .8 8 .8 10.1 8 53 .3

2-74 10.1 10 .3 1 0 .0 9 .2 9 .7 10.0 11.2 12.4 8 7 8 .7

3-74 1 0 .5 1 0 .7 1 0 .5 9 .9 1 0 .4 1 0 .8 1 2 .0 12.9 1 3 .4 9 06 .8

4-74 9 .6 9 .7 9 .4 6 .7 9 .0 9 .0 9 .4 9 .1 7 .5 1 .9 9 11 .1

1-75 9 .6 9 .7 9 .4 8 .9 9 .1 9 .2 9 .4 8 .4 5 .9  10.1 933 .2

2-75 9*6 10 .0 9 .7 9 .2 9 .5 9 .6 9 .9 9 .9 9 .3 7 .9  11.1 12.1 9 6 0 .3

3-75 1 0 .0 10.1 9 .9 9 .5 9 .7 9 .8 10.2 10.2 9 .8 8 .9  11 .3 11.9 11 .7 9 8 7 .3

4-75 1 0 .0 10 .1 9 .9 9 .6 9 .8 9 .9 10.2 10.2 9 .9 9 .2  11.1 11 .4 11.1 1 0 .4 1 »012.0

1—7© 10.2 1 0 .3 1 0 .2 9 .9 10 .1 10 .2 1 0 .5 10.6 1 0 .3 9 .8  11 .5 11.8 1 1 .7 1 1 .7 1 3 .1 1 ,0 4 3 .6

2-76 10.1 10.2 1 0 .0 9 .7 1 0 .0 1 0 .0 10.3 10.3 10.1 9 .6  1 0 .9 11.1 10 .9 10.6 1 0 .7 8 .3 1 ,0 6 4 .7

3-76 10 .0 10.1 • © 9 .7 9 .9 10 .0 10.2 10.2 1 0 .0 9 .6  10 .7 10.8 10.5 1 0 .3 10 .2 8 .8 9 .2 1 ,0 8 8 .5

4—76 1 0 .2 10 .3 1 0 .2 9 .9 10 .1 10.2 1 0 .4 10.5 10.3 9 .9  1 1 .0 11.1 10 .9 10.8 1 0 .9 10.1 11.1 1 2 .9 1 ,1 2 2 .0

1-77 10.3 1 0 .* 1 C .3 10.1 1 0 .3 1 0 .4 10 .6 10.7 10.5 10.2 11.2 11.3 11.2 11.1 1 1 .3 10 .8 11 .7 1 2 .9 1 3 .0  1 «156.8P

2-72 2»—72 *-72 1-73 2-73 3-73 * —73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76

IN IT IA L  QUARTER ..........  _ .................

P -  PRfcLlMINAKV

COMPOUNDED ANNUAL RATES OF CHANGE
B IL L IO N S  OF

TERMINAL
QUARTER

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76

3-72 5 .3 737 .5

4-72 6 .9 8 .6 7 52 .8

1-73 7 .3 8 .4 8 .2 7 6 7 .7

2-73 5 .3 5 .3 3 .8 - 0 .5 766 .8

3-73 4 .6 4 .5 3 .1 0 .7 1 .9 7 7 0 .4

4-73 3 .4 3 .1 1 .7 - 0 .3 —0 .2 - 2 .3 7 65 .9

1-74 2 .6 2 .2 1 .0 -0 .8 - 0 .9 - 2 .2 - 2 .1 761 .8

2-74 2 .3 1 .9 0 .8 —0 .6 - 0 .6 - 1 .5 - 1 .0 0 .1 7 6 1 .9

3-74 2 .2 1 .8 0 .9 - 0 .3 - 0 .2 - 0 .7 - 0 .2 0 .8 1 .5 7 64 .7

4-74 1 .1 0 .6 - 0 .3 - 1 .5 - 1 .6 - 2 .3 - 2 .3 - 2 .4 - 3 .6 - 8 .4 748.1

1-75 1 .3 0 .9 0 .1 - 0 .9 - 0 .9 - 1 .4 - 1 .2 - 0 .9 - 1 .3 -2 .6  3 .5 7 5 4 .6

2-75 1 .8 1 .5 0 .8 - 0 .0 0 .0 - 0 .2 0 .1 0 .6 0 .7 0 .5  5 .3 7 .0 7 67 .5

3-75 2 .0 1 .7 1 .1 0 .4 0 .5 0 .3 0 .7 1*2 1 .4 1 .4  4 .9 5 .6 4 .1 7 75 .3

4-75 2 .1 1 .9 1 .4 0 .8 0 .9 0 .8 1 .2 1 .6 1 .9 2 .0  4 .8 5 .2 4 .3 4 .5 7 8 3 .9

1-76 2 .6 2 .4 1 .9 1 .4 1 .6 1 .6 2 .0 2 .5 2 .9 3 .1  5 .6 6 .1 5 .8 6 .7  8 .9 8 00 .7

2-76 2 .7 2 .5 2 .1 1 .6 1 .8 1 .8 2 .2 2 .7 3 .0 3 .2  5 .3 5 .7 5 .4 5 .8  6 .4 4 .0  8 08 .6

3-76 2 .7 2 .6 2 .2 1 .7 1 .9 1 .9 2 .3 2 .8 3 .1 3 .3  5 .1 5 .3 5 .0 5 .2  5 .4 3 .8  3 .6  8 15 .7

4-76 2 .9 2 .8 2 .5 2 .1 2 .3 2 .3 2 .7 3 .2 3 .5 3 .7  5 .3 5 .6 5 .3 5 .6  5 .8 4 .9  5 .3  7 .0  8 29 .7

1-77 3 .1 3 .0 2 .7 2 .3 2 .5 2 .6 3 .0 3 .4 3 .7 3 .9  5 .4 5 .6 5 .5 5 .7  5 .9 5 .2  5 .6  6 .6  6 .2  8 42 .2 P

2-72 3-7? 4-72 1—73 2-73 3-73 4-73 1-74 2-7* ^-7* 4-74 1-75 2-75 3-75 *-75 1-76 2-76 3-76 *-7é»

T N IT IA L  QUARTER

P— PR 1-4 TMINARY

PREPARED ÜY FEDERAL R ESER V E  _hANK OF S T .  LO U IS
APRIL 20* 1977
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COMPOUNDED ANNUAL RATES OF CHANGE
B IL L IO N S  OF

TERMINAL
UÜAKTER

IN IT IA L  q u a r t e r DOLLARS 
ANNUAL RATES

2-72 3-72 *-7 2 1-73 2-73 3-73 *-73 1-7* 2-74 3-7* * —74 1-75 2-75 3-75 *-75 1-76 2-76 3-76 4-76

3-72 1 3 .v 191.0

4-72 1 7 .6 2 1 .* 2 00 .5

1-73 1 8 .9 2 1 .6 2 1 .7 210 .6

2-73 17 .V I V . 3 1 6 .2 1 4 . b 2 18 .0

3-73 1 4 .V 15 .2 1 3 .2 9 .1 3 .7 2 20.0

4-73 16.2 1 6 .0 1 5 .5 1 3 .* 12 .0 2 2 .6 231 .5

1-74 V .4 6 .7 0 .3 2 .8 - 1 .0 - 3 .2 -2 3 .6 2 1 6 .4

2-74 8 .8 6 .1 0 .0 3 .1 0 .4 - 0 .7 -10 .7 4 .5 218.8

3-74 6 .0 5 .7 3 .0 0 .9 - 1 .7 - 3 .0 -10 .3 -2 .8 - 9 .7 2 13 .3

4-74 5 .5 4 .0 2 .7 0 .2 - 2 .0 - 3 .1 - 8 .6 -3 .0 —6 .6 - 3 .3 2 11 .5

1-75 - 2 .5 - * .0 - 6 .5 - 9 .5 -1 2 .5 -1 5 .0 -21 .0 -20 .3 -27 .2 -3 4 .7 - 55 .9 172 .4

2-75 - 3 .6 - 5 .3 - 7 .6 - 1 0 .* - 1 3 .2 - 1 5 .3 - 2 0 .4 -19 .7 - 24 .9 - 2 9 .3 - 3 9 .6  - 1 7 .3 164 .4

3-75 1 .9 1 .0 - 0 .7 - 2 .7 - 4 .5 - 5 .4 - 8 .9 -6 .2 -8 .2 - 7 .8 - 9 .2 30.2 104.9 196 .7

4-75 2 .5 1 .0 0 .1 - 1 .6 - 3 .1 -3 .8 —6 .7 -4 .0 - 5 .4 - 4 .5 - 4 .8 2 3 .0 5 0 .1 9 .9 2 0 1 .4

1-76 5 .9 5 .* 4 .3 2 .9 1 .9 1 .7 —0 .4 3 .0 2 .8 5 .0 6 .8 33.2 5 6 .1 3 6 .2 6 8 .9 2 29 .6

2-76 0 .0 6 .2 5 .2 4 .0 3 .1 3 .1 1 .3 4 .6 4 .6 6 .8 8 .6 30 .0 4 5 .5 2 9 .8 4 1 .1 17 .8 2 39 .2

3-76 7 .1 6 .0 5 .7 4 .7 3 .9 3 .9 2 .4 5 .4 5 .5 7 .6 9 .3 27 .1 3 8 .5 2 5 .6 3 1 .3 1 5 .7 13 .7 2 47 .0

4-70 6 .2 5 .8 * . 9 3 .9 3 .1 3 .1 1 .6 4 .3 4 .3 5 .9 7 .1 2 1 .6 2 9 .7 1 8 .3 2 0 .6 7 .7 3 .0 —6 .6 242.8

1-77 7 .5 7 .1 6 .3 5 .4 4 .8 * .9 3 .7 6 .3 6 .5 8 .3 9 .6 2 2 .9 3 0 .0 2 0 .5 2 2 .7 1 3 .3 1 1 .9 1 1 .0 3 1 .9  2 60 .2P

2-72 3-72 * —7^ 1—72» 2-73 3-73 4-73 1-74 2-7* 3-74 4-7* 1-75 2-75 3-75 j4—75 1-70 2-76 3-76 4-76

IN IT IA L  QUARTER

P-  HkfcL in lN AKY

COMPOUNDED ANNUAL RATES OF CHANGE
B IL L IO N S  OF

TERMINAL
U1IARTFR

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

2-72 3-72 4-72 1-73 2-73 3-73 *-73 1-7* 2-74 3-74 *- 7 * 1-75 2-75 3-75 *-75 1-76 2-76 3-76 4-76

3-72 8 .9 190.2

4-72 1 2 .6 1 6 .5 197.6

1-73 1 3 .* 1 5 .7 1 4 .9 204 .6

2-73 1 1 .4 1 2 .2 1 0 .2 5 .6 2 0 7 .*

3-73 8 .0 7 .7 5 .0 0 .3 - * .7 20* .9

4-73 9 .0 9 .0 7 .2 * . 7 * . 3 1 * .2 211 .8

1—T4 2 .0 1 .6 - 1 .1 —4 .8 - 8 .0 -9 .6 -28 .4 194.8

2-74 0 .5 - 0 .7 - 3 .3 - 6 .6 - 9 . * -10 .9 -2 1 .3 - 1 3 .* 187 .9

3-74 - 2 .4 - 3 .8 - 6 .3 - 9 .5 -1 2 .2 -1 4 .0 -21 .8 -18 .2 -22 .7 176.2

4-74 - 3 .8 - 5 .1 - 7 .5 - 1 0 .3 -1 2 .7 —1 * .2 -20 .2 -17 .2 -19 .0  - 1 5 .2 169.1

1-75 - 1 2 .4 -1^4.3 - 1 7 .2 -2 0 .5 -2 3 .7 -2 6 .4 -32 .6 -33 .6 -39 .2  - *6 .2  -65 .8 129 .3

2-75 -12 .2 - 1 3 .9 - 1 6 .4 - 1 9 .3 - 2 2 .0 -24 .2 -29 .2 -29 .3 -32 .8  -3 5 .9  - *4 .3 - 9 .3 126.2

3-75 —0 .7 - 7 .9 - 9 .8 - 1 2 .0 - 1 3 .7 —1 * .8 -18 .3 -16 .5 -17 .1  - 1 5 .0  -15 .8 3 2 .3  9 2 .8 148.7

4-75 - 6 .5 - 7 .6 - 9 .4 - 1 1 .3 - 1 2 .9 - 13 .7 -16 .7 —1 *.9 -15 .1  - 1 3 .5  -13 .1 18 .7  3 5 .7 - * .5 147 .0

1-76 - 2 .8 - 3 .0 - 5 .0 —6 .5 - 7 .6 - 7 .8 -10 .0 - 7 .4 -6 .5  - 3 .5  - 0 .9 2 9 .2  * 5 .4 2 6 .3  6 7 .0 167.1

2-76 - 2 .0 - 2 .7 - 3 .9 - 5 .3 - 6 .1 —6 .2 - 8 .1 -5 .5 - * .4  - 1 .5  1 .0 2 5 .5  36.1 2 1 .1  3 6 .4 11.5 171.7

3—76 - 1 .4 - 2 .0 - 3 .2 - 4 .3 - 5 .1 -5 .1 - 6 .7 -4 .2 -3 .1  - 0 .3  2 .0 2 2 .4  3 0 .0 17.8  2 6 .4 9 .9 8 .* 175.2

4-76 - 2 .0 - 2 .6 - 3 .7 —*• V - 5 .6 —5 .6 - 7 .1 - 4 .9 - * .0  - 1 .6  0 .2 16.8  2 1 .9 11.2  1 5 .5 2 .2 -2 .2 -11 .8 169.8

1-77 - 0 .9 - 1 .4 - 2 .3 - 3 .3 - 3 .9 - 3 .8 - 5 .1 -2 .8 -1*8 0 .6  2 .5 1 7 .6  2 2 .0 1 3 .0  1 6 .9 6 .9 5 .5 4 .0 2 2 .7 1 7 8 .7P

2-72 3-72 *-7 2 1-73 2-73 3-73 4-73 1-74 2—7* * —7* *- 7 * 1-75 2-75 3-75 *-75 1-76 2-76 3-76 4-76

IN IT IA L  q u a r t e r

P -  PREL IM 1MARY

-EKfcFAREQ BY FEDERAL RESERVE BANK OF S T . LÛU1S------
APRIL 20, 1977
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GUVERNMLNT PURCHASES QF GOODS AND SERVICES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

B I L L I O N S  O F
TERMINAL
QUARTER

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

2-72 3-72 *-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76

3-7 2 3 .1 2 5 3 .0

4-72 6 .6 10.2 2 5 9 .2

1-73 7 .9 1 0 .4 1 0 .o 265 .8

2-73 5 .6 6 .4 4 .6 - 1 .0 2 65 .1

3-73 5 *b 6 .4 5 .2 2 .7 6 .5 2 6 9 .3

4-73 7 .0 7 . to 7 .2 6 .1 9 .8 13.2 277 .8

1-74 9 .0 6 .6 to.* 1 1 .7 14 .4 15 .5 2 8 8 .0

2-74 6 .9 9 .6 9 .7 9 .6 1 2 .4 1 4.5 15.1 14.6 2 9 8 .0

3-74 9 .6 1 0 .4 1 0 .5 1 0 .5 1 2 .9 14 .6 1 5 .0 14.8 1 5 .0 3 0 8 .6

4-74 1 0 .0 1 0 .6 1 0 .9 1 0 .9 1 3 .0 1 4 .4 1 4 .7 14.4 14.2 1 3 .5 3 1 8 .5

1-75 9 .9 1 0 .6 1 0 .7 1 0 .7 1 2 .5 13.5 13 .5 13.1 12 .5 1 1 .3  9 .2 3 2 5 .6

2-75 9 .9 10 .5 1 0 .6 1 0 .6 1 2 .1 1 2 .9 12.9 12.4 1 1 .8 10 .8  9 .4 9 .7 3 33 .2

3-75 10.1 1 0 .7 1 0 .7 10 .6 12 .2 1 2 .9 12.8 12.4 1 2 .0 1 1 .2  10.5 11.1 12.6 343 .2

4-75 1 0 .3 1 0 .9 1 0 .9 11 .0 1 2 .2 12 .9 12 .9 12.5 12.1 1 1 .6  11.1 11.7 1 2 .7 1 2 .9 3 53 .8

1-76 9 .6 1 0 .1 1 0 .1 10.1 1 1 .2 11.6 11.5 11.0 10 .5 9 .7  9 .0 8 .9 8 .7 6 .8 1*0 3 5 4 .7

2-76 9 .6 10 .0 1 0 .0 1 0 .0 1 0 .9 1 1 .4 11.2 10.7 10.2 9 .5  8 .9 8*8 8 .6 7 .4 4 .7 8 .5 3 6 2 .0

3-76 9 .5 9 .9 9 .9 9 .9 1 0 .8 11.1 1 0 .9 10.5 1 0 .0 9 .4  8 .9 8 .8 8 .6 7 .7 6 .0 8 .6 8 .7 369*6

4-76 9 .4 9 .6 9 .6 9 .7 1 0 .5 10.8 1 0 .6 10.2 9 .8 9 .2  8 .7 8 .6 8*4 7 .6 6 .3 8 .2 8 .0 7 .3 3 76 .2

1-77 9 .1 9 .5 9 .4 9 .4 1 0 .1 1 0 .4 10.2 9 .7 9 .3 6 .7  8 .2 8 .1 7 .9 7 .1 6 .0 7 .2 6 .8 5 .9 4 .5  380*4P

2-7Z 51—72 *-72 1-73 2-73 3-73 * —73 1-74 2-7* 3-74 4-7 * 1-75 2-75 3-75 *-75 1-76 2-76 3-76 4-76

IN IT IA L  QUARTER

P -  P R E L I M I N A R Y

\________________________________________ GOVERNMENT PURCHASES QF fcflPPS AHP SERVICES IN CONSTANT 1972 DOLLARS_______________________________________
COMPOUNDED ANNUAL RATES OF CHANGE

_________________________________________________ _________________________________________________________________________________________________ B IL L IONS OF
TERMINAL IN IT IA L  QUARTER DOLLARS

2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2—76 3-76 4-76

3-72 - 1 .9 252 .0

4-72 0*0 1 .9 253 .2

1-73 1*1 2 .6 3*2 255 .2

2-73 - 0 .8 - 0 .4 —1*6 —6 .1 251 .2

3-73 - 0 .4 - 0 .1 -0*7 - 2 .6 1*0 251 .8

4-73 - 0 .3 0*0 -0*5 - 1 .7 0*6 0*3 252 .0

1-74 0*5 0*9 0*7 0 .1 2*2 2*9 5 .5 2 55 .4

2-74 0 .6 0*9 0*6 0 .3 2*0 2*3 1 .1 256 .1

3-74 0 .7 1*0 0*9 0 .5 1*9 •2.1 1 .3 1 .6 257.1

4-74 0 .6 0*9 0*7 0 .* 1*5 1 .6 1 .9 0 .8 0 .6 - 0 .3 256 .9

1-75 0 .6 9*6 0*7 0 .4 1*3 1 .4 1 .6 0 .7 0 .5 0 .0 0 .3 ¿5 7 .1

2-75 0 .8 1*0 0 .9 0 .7 1*6 1 .6 1 .9 1 .2 1.2 1 .0 1.7 3 .1 259 .1

3-75 1 .1 1*4 1 .3 1 .1 2*0 2 .1 2 .3 1 .8 2 .0 2 .1 2 .9 4 .2 5 .2 262 .4

4-75 1 .3 1 .6 1 .6 1 .4 2*2 2 .3 2 .6 2 .2 2 .4 2 .5 3 .2 4 .2 4*8 4 .3 265 .2

1-76 0 .9 1 .1 1 .0 0 .9 1*5 1 .6 1 .7 1 .3 1 .3 1.2 1 .6 1 .9 1*4 - 0 .4 - 4 .9 261 .9

2-76 1*0 1 .2 1 .2 1 .0 1*6 1 .7 1 .8 1 .4 1 .5 1 .4 1 .7 2 .0 1*7 0 .6 - 1 .2 2 .6 2 63 .6

3-76 1*1 1*3 1 .3 1 .1 1*7 1 .8 1 .6 1 .6 1 .6 1 .9 2 .2 2*0 1 .2 0 .2 2 .8 2 .9 2 65 .5

4-76 1*0 1*2 1 .2 1*0 1*6 1 .6 1 .7 1 .4 1 .4 1 .4 1 .6 1 .8 1 .6 0 .9 0 .0 1 .7 1 .3 - 0 .3 265 .3

1-77 0*9 1*0 1 .0 0*8 1*3 1 .3 1 .4 1 .1 1 .1 1 .0 1.2 1 .3 1 .0 0 .4 - 0 .4 0 .7 0 .1 - 1 .3 - 2 .2 263 .8 P

1--------- .2-12. -3-12. 4-72. .2-13. 3 - I3 _ 4-73 _1-1* 2-74 3-74 A—74 1-75 2-Z5_ ..a- z s .. 4-7 S 1-16- 2-76 ...3-76

____________________________________________________________________________________________ IN IT IA L  QUARTER----------------------------------------------------------------------------------------------------------------------------------

P -  P R E L IM IN A R Y ____________________________________________________________________________________________________________________________________________________________________________________ ____

_______________________________________________________________________________________________________________PREPARED BY FEDERAL RESERVE BANK QF ST- LOUIS
APRIL 20, 1977
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
QUARTER

IN IT IA L  QUARTER OOLLARS 
ANNUAL RATES

2-72 3-72 #-72 1-73 2-73 3-73 #-73 1-7# 2-7# 3-7# #-7# 1-75 2-75 3-75 #-75 1-76 2-76 3-76 #-76

3-72 10.1 806 .2

4—72 13*1 1 6 .2 837 .0

1-73 1 3.7 1 5 .5 1 # .V 866 .6

2-73 13.2 1# .2 1 3 .3 1 1 .7 8 90 .9

3-73 1 2.5 1 3 .0 1 2 .0 1 0 .6 9 .5 * 9 1 1 .#

#-73 1 2 .# 1 2 .8

o•N*4 11 .1 1 0 .8 12.1 9 3 7 .7

1-7# 11.2 1 1 .# 1 0 .5 9 .# 8 .7 8 .3 # .6 9#8 •#

2-7# 1 1 .0 1 1 .1 1 0 .3 9 .# 8 .8 8 .6 6 .9 9 .2 9 69 .5

3-7# 11.1 1 1 .3 1 0 .6 9 .9 9 .5 9 .5 8 .7 10.7 12*3 9 96 .0

#-7# 1 0 .7 1 0 .e 1 0 .2 9 .5 9 .1 9 .1 8 .3 9 .6 9 .8 7 .3 1 ,0 1 5 .8

1-75 1 0 .0 1 0 .0 9 .# 8#7 8 .3 8 .1 7 .3 8 .0 7 .5 5 .2 3 .2 1 ,0 2 3 .8

2-75 1 1 .# 1 1 .5 1 1 .1 1 0 .6 1 0 .5 10 .7 1 0 .# 11.6 12.2 12.2 1# .8 2 7 .6 1 ,0 8 8 .2

3-75 1 0 .6 1 0 .6 1 0 .1 9 .7 9 .# 9 .# 9 .1 9 .8 9 .9 9 .# 10.1 13 .7 I * 2 1 ,0 9 1 .5

#-75 1 0 .6 1 0 .6 1 0 .2 9 .8 9 .6 9 .6 9 .3 10.0 10.1 9 .7 10.2 1 2 .7 5 .9 10.8 1 ,1 1 9 .9

1-76 1 0 .6 1 0 .6 1 0 .2 9 .8 9*6 9 .7 9 .# 10.0 10*1 9 .8 1 0 .3 12.1 7 .3 10.5 10 .3 1 ,1 # 7 .6

2-76 10.5 1 0 .5 1 0 .1 9 .7 9 .6 9 .6 9 .# 9 .9 10.0 9 .6 1 0 .0 11.5 7 .7 10 .0 9 .6 9 .0 1 ,1 7 2 .5

3-76 1 0 .2 1 0 .2 9 .8 9 .5 9 .3 9 .3 9 .1 9 .5 9 .5 9 .2 9 .5 10.6 7 .# 9 .0 8 .5 7 .6 6 .2 1 ,1 9 0 .2

#—76 1 0 .2 10 .2 9 .8 9*5 9 .3 9 .3 *•1 9 .5 9.5 9 .2 9 .# 1 0 .# 7 .7 9 .1 8 .6 8 .1 7 .6 9 .1 1 ,2 1 6 .5

1-77 10 .1 1 0 .1 9 .» 9 .5 9 .3 9 .3 9 .1 9 .5 9 .5 9 .3 9 .5 10 .3 8 .0 9 .2 8 .9 8 .5 8 .# 9 .5 9 .9  1 ,2 # 5 .5 P

2-72 3-72 4 -7 2 1-73 2-73 3-73 4-73 1-7# 2-74 3-74 #-7# 1-75 2-75 3-75 #-75 1-76 2-76 3-76 #-76

IN IT IA L  QUARTER

P-  PR EL IM IN A RY

DI SPOSABLE PERSONAL INCOME IN CONSTANT 1972 POLLARE
COMPOUNDED ANNUAL RATES OF CHANGE

B IL L IO N S  OF
TERMINAL
QUARTtR

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

2-72 3-72 4-72 1-73 2-73 3-73 #-73 1-74 2-7# 3-7# #-7# 1-75 2-75 3-75 #-75 1-76 2-76 3-76 #-76

3-72 6 .7 8 0 3 .7

#-72 9 .# 1 2 .2 827 .1

1-73 9 .3 1 0 .6 V .Ù 8#5 .1

2-73 7 .6 8 .2 6 .3 3 .6 8 5 2 .7

3-73 6 .6 6 .Ò 5 .0 3 .1 2 .6 858 .2

#-73 5 .9 5 .6 # .2 2 .7 2 .2 1 .8 862 .1

1-7# # .0 3 .5 1 .9 0 .2 - 0 .9 - 2 .7 - 7 .0 8#6 .7

2-7# 3 .1 2 .6 1 .1 - 0 .4 - 1 .4 - 2 .7 - # .9 - 2 .9 8 # 0 .6

3-7# 2 .6 2 .3 l . t —0 .3 - 1 .0 -1 .9 -3 .1 -1 .2 0 .5 8 # 1 .7

#-7# ¿ .2 1 .7 O .# —0 .8 - 1 .5 - 2 .3 - 3 .3 - 2 .0 -1 .6 - 3 .6 8 3 # .0

1-75 1 .7 1 .2 0 .0 - 1 .0 - 1 .7 - 2 .# -3 .2 -2 .2 -2 .0 - 3 .3 - 2 .9 8 2 7 .9

2-75 3 .2 2 .9 2 .0 1 .3 1 .0 0 .8 0 .6 2 .2 3 .5 # .5 8 .7 2 1 .8 8 69 .7

3-75 2 .5 2 .2 1 .3 0 .6 0 .2 -0 .1 - 0 .3 0 .8 1 .6 1 .8 3 .7 7 .2 - 5 .7 8 57 .1

4-75 2 .7 2 .# 1 .6 1 .0 0 .7 0 .5 0 .3 1 .# 2 .1 2 .# # .0 6 .# -0 .5 # .9 8 67 .5

1-76 2 .9 2 .6 1 .9 1 .4 1.2 1 .0 0 .9 2 .0 2 .7 3 .0 4 .# 6*3 1 .6 5 .5  6 .1 8 80 .#

2-76 3 .0 2 .6 2 .1 1 .6 1 .5 1 .# 1.3 2 .3 2 .9 3 .3 # .5 6 .0 2 .# 5 .2  5 .# # .7 8 90 .5

3—7o 2 .9 2 .6 2.1/ 1 .6 1 .# 1 .3 1.2 2 .1 2 .7 2 .9 3 .9 5 .1 2 .0 # .1  3 .8 2 .7  0 .7 8 92 .0

#-76 2 .9 2 .7 2 .1 1 .7 1 .5 1 .5 1 .# 2 .2 2 .6 3 .0 3 .9 # .9 2 .3 3 .9  3 .7 2 .9  2 .1 3 .5 8 99 .6

1-77 2 .9 2 .7 2 .2 1 .6 1 .7 1*6 1 .6 2 .3 2 .6 3 .0 3 .8 # .7 2 .# 3 .8  3 .6 3 .0  2 .# 3 .3 3 .2  9 0 6 .8 P

2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-7# 2-7# 3-7# <»-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 #-76

IN IT IA L  QUARTER

t>- PftPi 1M1NARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS------
APRIL 20, 1977
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fltjRPLift ATf- PM U F I T\ A FTFK  TAXES *
COMPOUNDED ANNUAL RATES OF CHANGE

B I L L I O N S  O F
t e r m i n a l

QUARTER
IN IT IA L  QUARTER D O L L A R S  

A N N U A L  RATES
1-72 2-72 3-72 *-72 1-73 2-73 3-73 4-73 1-74 2-7 * 3-7 * 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76

2-72 1 3.2 52 .3

3-72 17.7 2 2 .3 5 5 .0

4-72 2o«3 3 3 .4 4 3 .4 6 0 .4

1-73 3 1 .2 3 7 .6 * 0 .2 4 0 .9 6 6 .5

2-73 2 o .3 2 9 .6 3 2 .4 2 0 .4 6 .7 6 7 .9

3-73 16 .!> 1 9 .0 1 6 .9 1 1 .2 - 3 .3 - 1 3 .9 6 5 .4

4-73 1 6 .6 19.7 1 9.2 1 3 .4 4 .0 1 .6 2 0 .4 6 8 .5

1-74 2 2 .3 2 3 .0 2 3 .6 1 9 .9 1 4 .0 15.8 3 4 .3 4 9 .9 7 5 .8

2-74 17.6 1 6 .4 1 7 .6 13.6 6 .1 6 .0 1 6.4 1 * .5  -1 2 .0 7 3 .3

3-74 ¿ 0 .0 2 1 .3 2 1 .4 lo .3 1 4 .1 13.2 2 3 .9 2 5 .0  14 .2  4 9 .1 8 1 .0

4 - 7 4 1 2 .6 1 2 .6 1 1 .7 0 .1 3 .5 2 .0 6 .3 3 .1  —9 . 0  —7 .2  —4 2 .3 7 0 .6

1-73 2 .1 1 .2 - 0 .7 - 4 .9 - 9 .9 - 1 2 .3 - 1 2 .0 -1 7 .3  -2 8 .6  -3 3 .5  -55 .6  -65 .8 5 4 .0

2-75 3 .9 5 .3 3 .6 0 .4 - 3 .6 - 5 .2 - 3 .9 - 7 .4  - 1 6 .0  -1 6 .6  -31 .5  - 2 5 .3  62 .8 6 1 .0

3-75» 1 0 .0 1 0 .4 9 .4 0 .7 3 .3 2 .7 5 .0 3 .0  - 3 .3  - 1 .3  -11 .0  2 .8  78.3 9 5 .2 72.1

4-75 l ù  «0 1 G .5 9 .0 7 .1 4 .0 3 .0 5 .7 4 .0  - 1 .3  0 .7  - 0 .9  5 .0  52 .5 47 .  6 1 1 .6 7 4 .1

1—7o 12.0 1 1 .9 1 1 .2 0 .9 0 .2 o .O 6 *2 7 .0  2 .5  * . 9  - 1 .1  10.2 * 7 .6 42 .8 2 2 .2 3 3 .8 7 9 .7

2—76 12.2 12.1 11.& 9 .4 6 .9 0 .6 8 .9 7 .8  3 .9  0 .2  1 .2  11.1 * 0 .6 35 .6 2 0 .1 2 4 .0 1 5 .9 8 2 .7

3—7o 1 2.2 12.1 1 1 .& 9 .C 7 .3 7 .2 9 .2 6 .2  * . 7  0 .9  2 .5  11.3  3 5 .4 3 0 .5 1 8 .0 20*3 1 4 .0 1 2 .1 8 5.1

4-76 12 .  0 1 1 .9 1 1 .3 9 .3 7 .4 7 .3 9 .1 8 .2  5 .1  7 .0  3 .1  10.9  31 .2 2 0 .5 1 6 .0 17.1 1 2 .1 1 0 . 2 8 . 2  8 6.6

Ï- 7 2 2 - 7 ? 3-7 2 4-71 1-73 ¿- 7 3 3-73 4-73  1-74 2 - 7 4  3-74  4-7-» 1-75 2-75 3-75 4-75 1-76 2-76 3-76

I N IT I A L  GUARTtR
«  NAT1UNAL lN C U H t O A S IS

PREPARED BY FEDERAL RESERVE SANK QF ST.-LOUIS______
A PR IL  2 0 , 1977

SOURCES OF DATA

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

U. S. Department of Commerce, Bureau of Economic 

Analysis, Washington, D.C. 20230

The National Income and Product Accounts of the United States, 
1929-74, A Survey of Current Business Supplement.
Survey of Current Business, July 1976.

The survey is available from most district offices of the 
Department of Commerce or from the Superintendent of Documents, U. S. 

Government Printing Office, Washington, D. C. 20402.

Source:

1929-72:

1973-76:
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE

«RATIOS BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U. S.DEPARTMENT OF COMMERCE
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED: FEBRUARY PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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