
Foreword 
• THIS Statistical Supplement to the FEDERAL HOME LOAN BANK R E V I E W is 

designed to bring together, in a convenient form, a vast quantity of pertinent 
reference material bearing upon residential construction and home-financing activi
ties. 

The Supplement provides statistical information covering the period from 1930 
to 1940 including all revisions made up to the beginning of the current year. The 
indexes are presented on a base of 1935-1939 = 100, and thus conform with the 
recommendations of the Central Statistical Board to place all indexes on this base to 
facilitate comparisons between various statistical series. In addition, space is 
provided on each page for inserting 1941 data as such material is made available 
in the regular tables appearing in the Monthly Survey section of the REVIEW. 

Because this is the first attempt to compile a statistical handbook in this 
field, it is only natural that there is ample room for improvement. In the interest 
of perfecting future supplements, the Editor of the R E V I E W will welcome all com
ments and suggestions which will make these tables more practical for use by 
executives and economists in the field of residential construction and home-mortgage 
finance. 

The presentation of this Supplement would not have been possible without the 
full cooperation of the Division of Research and Statistics of the Federal Home Loan 
Bank Board and the Bureau of Labor Statistics in the U. S. Department of Labor, 
and their contribution is sincerely appreciated. 

Explanatory notes on pages 22-24 give a description of the source, coverage, 
method of computation, and application of the statistical series included on the 
following pages. 
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Foreword 
B This Statistical Supplement to the FEDERAL HOME LOAN BANK REVIEW is 

designed to bring together, in convenient form, a vast quantity of pertinent 
reference material bearing upon residential construction and home-financing 
activities. 

The Supplement provides statistical information covering approximately a 10-
year period, including all revisions made up to the beginning of the current year. 
The indexes are presented on a base of 1935-1939=100, and thus conform to the 
recommendation of the Central Statistical Board to place all indexes on this base to 
facilitate comparisons between various statistical series. In addition, space is pro
vided in most instances for inserting 1942 data as such material is made available 
in the regular tables appearing in the Monthly Survey section of the REVIEW. 

With the exception of estimates for total nonfarm residential construction which 
are now in the process of being revised by the Bureau of Labor Statistics, all series 
presented in March 1941 have been preserved, revised, and brought up to date. In 
addition, several other related sets of data are included this year for the first time: 
indexes of savings and loan mortgage lending and of new investments and repur
chases of private share capital in insured associations; estimates of the total out
standing nonfarm home-mortgage debt; trends of private savings in selected financial 
institutions; the sale of U. S. defense bonds; progress of the defense housing pro
gram ; and selected balance-sheet items of institutions insured by the Federal Savings 
and Loan Insurance Corporation. In the interest of perfecting future supplements, 
the Editor of the REVIEW will welcome all comments and suggestions which will make 
these tables more practical for use by executives and economists in the field of resi
dential construction and home-mortgage finance. 

The presentation of this Supplement would not have been possible without the 
full cooperation of the Division of Research and Statistics of the Federal Home Loan 
Bank Administration, and of the Bureau of Labor Statistics in the U. S. Depart
ment of Labor. Their contribution is sincerely appreciated. 

Explanatory notes on pages 26-29 give a description of the source, coverage, 
method of computation, and application of the statistical series included on the 
following pages. 
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FOREWORD 
• THIS Statistical Supplement to the FEDERAL HOME LOAN BANK R E V I E W is 

designed to bring together, in convenient form, a vast quantity of pertinent 
reference material bearing upon residential construction and home-financing 
activities. 

The Supplement provides statistical information covering approximately a 
10-year period, including all revisions made up to the beginning of the current year. 
Indexes are presented on a base of 1935-1939 = 100, to facilitate comparisons between 
various statistical series. In addition, space is provided in most instances for 
inserting 1943 data as such material is made available in the regular tables appearing 
in the Monthly Survey section of the REVIEW. 

With only two exceptions, all series presented in March 1942 have been preserved, 
revised, and brought up to date. In addition the following material is included this 
year for the first time: a State-by-State break-down of mortgage recordings showing 
the annual totals for each type of mortgagee; trends in the membership of the 
Federal Home Loan Bank System; and a summary of FHA insured mortgage opera
tions. Estimates for total nonfarm residential construction are again included in 
the Supplement, having been in the process of revision when the 1942 edition was 
prepared. The indexes of new investments and repurchases of private share capital 
in insured savings and loan associations have been eliminated, but the dollar volume 
of these operations has been preserved. In the interest of perfecting future supple
ments, the Editor of the REVIEWT will welcome all comments and suggestions which 
will make these tables more practical for use by executives and economists in the 
field of residential construction and home-mortgage finance. 

The presentation of this Supplement would not have been possible without the 
full cooperation of the Division of Operating Statistics of the Federal Home Loan 
Bank Administration; of the Bureau of Labor Statistics in the U. S. Department of 
Labor; and of the Division of Research and Statistics of the Federal Housing Admin
istration. Their contribution is sincerely appreciated. 

Explanatory notes on page 2 give a description of the source, coverage, method 
of computation, and application of the statistical series included on the following 
pages. MARCH 1943. 
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