January 2000

SOURCES OF PERSONAL INCOME

Personal income rose $25.4 billion (annual rate) in December, following an increase of $31.2 billion in November.
Wages and salaries increased $33.9 billion in December, following an increase of $13.8 billion in November. Personal
income for December and November was doffected by several special factors, including Federal farm subsidy
payments, lump-sum social security benefit payments, and union contract signing bonuses in the manufacturing
sector. Excluding special factors, personal income increased $53.1 billion in December and $35.5 billion in November.
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[Billions of dollars; monthly data at seasonally adjusted annual rates]
Proprietors’ income # Rental Less: Per-
Total Other labor jenta Personal Personal sonal con-
Period hersonal : Jher l‘ll'f" fmeome dividend interest 5 tributions
1 burs > v $5
B disburse- income 2 3 Toe of . f payments > S
income 1 Farm Nonfarm 4 income income for social
ments persons . .
insurance
5,085.4 415.6 56.4 178.3 669.9 215.1
5,390.4 449.5 63.3 185.3 751.7 226.6
99: 5,610.0 482.8 90.9 203.0 798.6 237.8
1994 . 5,888.0 507.5 110.3 234.7 833.9 254.1
1995 . 6,200.9 497.0 117.9 254.0 885.9 268.8
1996 490.0 129.7 297.4 280.4
1997 500.9 130.2 333.4 298.1
1998 515.7 137.4 348.3 ( 315.9
1999p .. 535.8 626.7 146.1 364.3 930.6 1,018.2 334.5
1998: Dee 523.6 600.3 146.7 906.2 995.1 323.1
1999: Jan ... . 5.1 603.7 147.6 905.8 1,004.7 327.7
Feb . 4 4, 1 608.0 148.8 906.8 1,006.6 329.3
Mar 3 4,385.8 8 610.8 149.3 909.6 1,012.0 329.6
Apr . ,692.7 4,410.4 3 618.4 148.6 914.3 1,011.3 331.1
May J721.8 44321 3.0 619.4 147.3 921.0 1,013.0 332.3
June .. ,783.3 4,455.4 .8 625.8 150.5 926.2 1,016.4 333.7
July .. ,806.0 4,491.4 N 630.2 144.9 932.4 335.7
Aug 0.0 4,508.2 .6 636.4 143.6 938.8 5.6
Sept ... ,848.1 4,528.5 3 632.5 128.5 945.3 .8
Octr ... ,941.3 4,556.7 .0 638.8 148.5 950.8 3
Nov' .. L9725 4,570.5 3.8 645.6 150.1 955.8 .8
DecP .. ,997.9 4,604.4 v 651.1 145.9 960.3 .6
IThe total of wage and salary disbursements and other labor income differs from compensa- 3 With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage acernals over wage disbursements. 5 Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 Consists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



February 2000

SOURCES OF PERSONAL INCOME

Personal income rose $58.6 billion (annual rate) in January, following an increase of $21.0 billion in December.
Wages and salaries increased $38.3 billion in January, following an increase of $31.6 billion in December. Personal
income for January reflects several special factors. It was boosted by cost-of-living adjustments to Federal transfer
programs, pay raises for Federal civilian and military personnel, and Federal farm subsidy payments. It was reduced
by changes in personal social insurance contributions and by lump-sum social security benefit payments that
had boosted personal income in December. Excluding special factors, personal income increased $45.8 billion
in January and $48.7 billion in December.
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[Billions of dollars; monthly data at seasonally adjusted annual rates]

>roprietors’ income 3 rss: Per-
Wage and Proprietors’ income Rental Less: Per

. Total salary Other labor income Personal Personal Transfer sonal con-
Period personal <lisl)\11‘:xx‘— income 12 - of dividend interest payments ? t]"hm"f'm
income ments 1 Farm Nonfarm persons * income income - _fm' social
insurance
199 5,085.4 2,824.2 415.6 26.4 357.8 56.4 178.3 669.9 215.1
1992 5,390.4 2.982.6 449.5 : 401.7 63.3 185.3 751.7 226.6
1993 . 5,610.0 5 482.8 431.7 90.9 203.0 798.6 237.8
1994 . 5,888.0 507.5 444.6 110.3 4.7 833.9 254.1
1995 6,200.9 497.0 475.5 117.9 254.0 885.9 268.8
1996 . 6,547.4 s 490.0 510.5 129.7 297.4 810.6 928.8 280.4
1997 . 6,951.1 3,888.9 500.9 549.1 130.2 333.4 854.9 962.4 298.1
1998 7,358.9 4,186.0 515.7 581.0 137.4 348.3 897.8 983.6 315.9
19997 ... 724 535.8 627.1 145.9 364.3 930.5 1,018.1 334.6
1999: Jan ... 603.7 147.6 4 905.8 1,004.7 327.7
Feb . 608.0 148.8 6 906.8 1,006.6 329.3
Mar . 610.8 149.3 909.6 1,012.0 329.6
Apr . 3 618.4 148.6 914.3 1,011.3 331.1
May .0 619.4 147.3 921.0 1,013.0 332.3
June .8 625.8 150.5 926.2 333.7
July .7 630.2 144.9 932.4 335.7
Aug .6 636.4 143.6 938.8 336.6
Sept ... D 3 632.5 128.5 945.3 337.8
Octr ... ,556.9 9 638.7 148.1 950.8 339.3
Novr .. 4,569.8 v 647.8 149.0 955.6 340.0
Decr 4,601.4 4 653.4 144.1 960.1 341.8
2000: JanP .. 4,639.7 658.7 143.5 377.5 964.3 1,044.4 346.3
"The total of wage and salary disbursements and other labor income differs from compensa- 3With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage aceruals over wage dishursements. ? Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 Clonsists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



March 2000

SOURCES OF PERSONAL INCOME

Personal income rose $32.6 billion (annual rate) in February, following an increase of $58.7 billion in January.
Wages and salaries increased $12.8 billion in February, following an increase of $40.9 billion in January.
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Lot Wage and Proprietors” income 3 Rental N . Less: Per-
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Period sersonal :\‘;Ilil]'.\' chw l“bf"' meome dividend interest lnmﬁw» tributions
pe J >
. disburse- income 12 - T of . . payments ? A
income NV Farm Nonfarm N income income for social
ments persons Insurance
1991 5,085.4 2,824.2 415.6 26.4 357.8 56.4 178.3 669.9 215.1
1992 . 5,390.4 2,982.6 449.5 32.7 401.7 63.3 185.3 751.7 226.6
1993 . 5,610.0 3,085.2 482.8 30.1 431.7 90.9 203.0 798.6 237.8
5,888.0 3,236.7 507.5 31.9 444.6 110.3 234.7 833.9 254.1
6,200.9 : v 497.0 22.2 475.5 117.9 254.0 885.9 268.8
6,547.4 3,626.5 490.0 34.3 510.5 129.7 297.4 928.8 280.4
3,888.9 500.9 29.5 549.1 130.2 333.4 962.4 298.1
4,186.0 515.7 25.1 581.0 137.4 348.3 983.6 315.9
4,472.3 535.8 31.3 627.3 145.9 364.3 1,018.2 334.6
1999: Feb ... 43779 528.1 33.7 608.0 148.8 356.0 1,006.6 329.3
Mar 4,385.8 529.8 30.1 610.8 149.3 357.6 1,012.0 329.6
Apr . 44104 531.3 30.1 618.4 148.6 359.3 1,011.3 331.1
May 4,432.1 5335.0 27.3 619.4 147.3 361.2 1,013.0 332.3
June .. 7,783.3 4,455.4 45.0 625.8 150.5 363.0 1,016.4 333.7
July 7,806.0 4,491.4 23.5 630.2 144.9 364.9 1,017.8 335.7
Aug 7,840.0 4,508.2 21.4 636.4 143.6 367.0 336.6
Sept 7,848.1 4,528.5 18.0 632.5 128.5 369.0 ,02 337.8
Octr ... 7,943.4 4,556.7 449 639.3 148.2 371.1 ,02¢ 339.3
Novr 7,976.8 4,569.5 46.1 648.7 149.2 373.1 ,02 339.9
Deer 7,998.6 4,600.5 545.4 21.8 654.1 144.4 375.2 ,0: 341.8
2000: Jan' ... 8,057.3 4,641.4 548.3 22.4 655.0 145.5 3775 970.0 1,043.6 346.6
Febp .. 8,089.9 4,654.2 550.2 23.4 659.2 146.5 379.7 975.2 1,048.7 347.3
TThe total of wage and salary disbursements and other labor income differs from compensa- +With capital consumption adjustment.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and 5 Clonsists mainly of social insurance benefits, direct relief, and veterans payments.
the excess of wage aceruals over wage disbursements. Note.—See Note, p. 2.
2 Clonsists primarily of employer contributions to private pension and private welfare funds. . . N L . .
3With inventory valuation and capital consumption adjustments. Source: Department of Commeree, Bureau of Economic Analysis.



April 2000

SOURCES OF PERSONAL INCOME

Personal income rose $56.6 billion (annual rate) in March, following an increase of $33.4 billion in February. Wages
and salaries increased $30.5 billion in March, following an increase of $14.7 billion in February.
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SOURCE: DEPARTMENT OF COMMERCE

COUNCIL OF ECONOMIC ADVISERS

| Billions of dollars; monthly data at seasonally adjusted annual rates|

s Proprietors” income 3 Less: Per-

Total W :l;:l‘ flf'[l ahar ! Rental Personal Personal oo sonal con-

Period personal f\_‘ll‘“" Other I‘II)T meome dividend interest Transfer_ tributions

. lishurse- income 12 — of . . »ayments g .

income ¢ 1 Farm Nonfarm e d income income pa for social

ments persons Insurance
1991 5,085.4 2,824.2 415.6 26.4 357.8 56.4 178.3 771.8 669.9 215.1
1992 . 5,390.4 2,982.6 449.5 32.7 401.7 63.3 185.3 750.1 751.7 226.6
1993 . 5,610.0 3,085.2 482.8 30.1 431.7 90.9 203.0 725.5 798.6 237.8
5,888.0 3,236.7 507.5 31.9 444.6 110.3 234.7 742.4 833.9 254.1
6,200.9 : 497.0 22.2 475.5 117.9 254.0 792.5 885.9 268.8
6,547.4 490.0 34.3 510.5 129.7 297.4 810.6 928.8 280.4
6,951.1 500.9 29.5 549.1 130.2 333.4 854.9 962.4 298.1
58. 515.7 25.1 581.0 137.4 348.3 897.8 983.6 315.9
, 535.8 31.3 627.3 145.9 364.3 931.3 1,018.2 334.6
1999: Mar ... 7, 529.8 30.1 610.8 149.3 357.6 909.6 1,012.0 329.6
Apr . 7, 531.3 30.1 618.4 148.6 359.3 914.3 1,011.3 331.1
May 7, 533.0 27.3 619.4 147.3 361.2 921.0 1,013.0 332.3
June 7, 534.8 45.0 625.8 150.5 363.0 926.2 1,016.4 333.7
July 7, 536.7 23.5 630.2 144.9 364.9 932.4 1,017.8 335.7
Aug 7, 538.6 21.4 636.4 143.6 367.0 938.8 1,022.6 336.6
Sept 7, 540.3 18.0 632.5 128.5 369.0 945.3 1,023.6 337.8
Oct . 7, 41.¢ 449 639.3 148.2 371.1 952.2 1,028.3 339.3
Nov ... 7, ,569. 3. 46.1 648.7 149.2 373.1 958.6 1,027.8 339.9
Dec ... 7, 4,600.5 45. P 654.1 144.4 375.2 964.6 1,034.4 341.8
2000: Jan' ... 8,054.8 4,641.0 655.5 145.7 377.5 968.9 1,042.3 346.5
Febr .. 8,088.2 4,655.7 660.1 147.3 379.7 972.2 1,047.9 3474
Marp 8,144.8 4,686.2 669.9 149.6 381.6 976.5 1,050.5 349.0

TThe total of wage and salary disbursements and other labor income differs from compensa-
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and

the ex

2 (Consists primarily of employer contributions to private pension and private welfare funds.

of wage accruals over wage disbursements.

3 With inventory valuation and capital consumption adjustments.
+With capital consumption adjustment.

> Consists mainly of social insurance benefits, direct relief, and veterans payments.

Source: Department of Commerce, Bureau of Economic Analysis.



May 2000

SOURCES OF PERSONAL INCOME

Personal income rose $57.1 billion (annual rate) in April, following an increase of $54.2 billion in March. Wages
and salaries increased $43.3 billion in April, following an increase of $29.6 billion in March.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|

s Proprietors” income 3 Less: Per-

Total W ‘]gll‘ flf'[l Other labor ! .R‘jm“l‘ Personal Personal Transfer al con-

Period personal saary Jther labor meome dividend interest S ranster tributions

! disburse- income 12 . . of . . payments

income ments 1 Farm Nonfarm persons 4 income income _hn social

insurance
1991 5,085.4 2,824.2 415.6 26.4 357.8 56.4 178.3 771.8 669.9 215.1
1992 . 5,390.4 2 ()\’ 6 449.5 32.7 401.7 63.3 185.3 750.1 751.7 226.6
1993 5,610.0 5.2 482.8 30.1 431.7 90.9 203.0 725.5 798.6 237.8
5,888.0 ), ‘.7 507.5 31.9 444.6 110.3 234.7 742.4 833.9 254.1
() ‘)()O 9 3 v 497.0 22.2 475.5 117.9 254.0 792.5 885.9 268.8
3,626.5 490.0 34.3 510.5 129.7 297.4 810.6 928.8 280.4
3,888.9 500.9 29.5 549.1 130.2 333.4 854.9 962.4 298.1
4,186.0 515.7 25.1 581.0 137.4 348.3 897.8 983.6 315.9
4,472.3 535.8 31.3 627.3 145.9 364.3 931.3 1,018.2 334.6
1999: Apr ... 4,410.4 3 30.1 618.4 148.6 359.3 914.3 1,011.3 331.1
May 4,432.1 3.0 27.3 619.4 147.3 361.2 921.0 1,013.0 332.3
June 44554 4.8 45.0 625.8 150.5 363.0 926.2 1,016.4 333.7
July 4,491.4 .7 23.5 630.2 144.9 364.9 932.4 1,017. 8 335.7
Aug 4,508.2 .6 21.4 636.4 143.6 367.0 938.8 336.6
Sept 4,528.5 3 18.0 632.5 128.5 369.0 945.3 337.8
Oct . 4,55 9 449 639.3 148.2 371.1 2. 339.3
Nov . 56¢ ] 648.7 149.2 373.1 5 s 339.9
Dec ... 7,998.6 654.1 1444 375.2 1 ()34 4 341.8
2000: Jan' ... 8,054.0 4,640.9 655.6 1444 377.5 968.9 1,043.0 346.5
Febr .. 8,084.7 4,654.4 659.7 144.9 379.7 972.2 1,048.5 347.3
Marr® .. 8,138.9 4,684.0 669.8 146.2 381.6 976.5 1,049.9 348.9
AprP 8,196.0 4,727.3 674.7 144.4 383.3 980.2 1,053.5 351.5

TThe total of wage and salary disbursements and other labor income differs from compensa- 3 With inventory valuation and capital consumption adjustments.

tion of employees (see p. 4) in that it excludes employer contributions for social insurance and

the ex

2 (Consists primarily of employer contributions to private pension and private welfare funds.

of wage accruals over wage disbursements.

+With capital e

msumption adjustment.
> Consists mainly of social insurance benefits, direct relief, and veterans payments.

Source: Department of Commerce, Bureau of Economic Analysis.



June 2000

SOURCES OF PERSONAL INCOME
Personal income rose $31.3 billion (annual rate) in May, following an increase of $47.7 billion in April. Wages
and salaries increased $1.9 billion in May, following an increase of $37.1 billion in April. Transfer payments in
May reflect enactment of the Senior Citizens’ Freedom to Work Act of 2000 that eliminated the retirement earnings

test.
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[Billions of dollars; monthly data at seasonally adjusted annual rates]
o Wage and Proprietors” income # Rental y . Less: Per-
otal alary Other labor income Personal Personal Transfer sonal con-
Period personal l.hfll a o . f 12 n dividend interest - ts5 tributions
income @S )m"\l,_ meome Farm Nonfarm “" 4 income income payments for social
ments persons insurance
1991 . 5,085.4 2 415.6 26.4 357.8 56. 178.3 771.8 669.9 215.1
5,390.4 .6 449.5 32.7 401.7 3 185.3 750.1 751.7 226.6
5,610.0 2 482.8 30.1 431.7 90.9 203.0 7255 798.6 237.8
5,888.0 7 507.5 31.9 444.6 110.3 234.7 T42.4 833.9 254.1
6,200.9 v 497.0 22.2 475.5 117.9 254.0 792.5 ¢ 268.8
6,547.4 .5 34.3 510.5 129.7 4 810.6 280.4
6,951.1 9 29.5 549.1 130.2 3.4 854.9 298.1
7,358.9 5.0 251 581.0 137.4 3 897.8 315.9
1999 7,791.8 3 31.3 627.3 145.9 4.3 931.3 334.6
1999: May 7,721.8 2.1 27.3 619.4 147.3 361.2 921.0 1,013.0 332.3
June 7,783.3 5.4 45.0 625.8 150.5 363.0 926.2 1,016.4 333.7
July 7,806.0 ,491.4 23.5 630.2 144.9 364.9 932.4 1,017.8 335.7
Aug 7,840.0 ,508.2 214 636.4 143.6 367.0 1,022.6 336.6
Sept ... 7,848.1 4,528.5 18.0 632.5 128.5 369.0 1,023.6 337.8
Oct ... 7,943.4 4,556.7 449 639.3 148.2 371.1 1,028.3 339.3
Nov 7,976.8 4,569.5 46.1 648.7 149.2 373.1 1,027 339.9
Dec ... 7,998.6 4,600.5 21.8 654.1 144.4 375.2 964.6 4.4 341.8
2000: Jan' ... 8,051.7 4,634.5 221 655.8 144.8 377.5 972.1 346.1
Febr .. 8,094.9 4,655.8 22.6 660.4 145.8 379.7 979.3 347.3
Marr 8,154.8 4,683.3 271 673.4 147.6 381.6 986.9 348.9
Apr’ 8,202.5 4,720.4 29.7 673.8 145.2 383.3 993.1 351.0
MayP . 8,233.8 4,722.3 26.4 677.8 141.3 385.1 998.1 350.8
TThe total of wage and salary disbursements and other labor income differs from compensa- 3With inventory valuation and capital consumption adjustments.

tion of employees (see p. 4) in that it excludes employer contributions for social insurance and

the excess of wage aceruals over wage disbursements.

2 Consists primarily of employer contributions to private pension and private welfare funds.

> Consi

4+With capital consumption adjustment.
s mainly of social insurance benefits, direct relief, and veterans payments.

Source: Department of Commerce, Bureau of Economic Analysis.



July 2000

SOURCES OF PERSONAL INCOME

Personal income rose $32.8 billion (annual rate) in June, following an increase of $27.1 billion in May. Wages
and salaries increased $25.6 billion in June, following an increase of $4.7 billion in May. (Data reflect annual
revisions beginning 1997.)
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Lo Wage and Proprietors’ income 3 Rental Lo . Ij(-s:s': Per-
otal alary Other labor income Personal Personal Transfer sonal con-
Period personal saan s e . dividend interest ranster tributions
R disburse- income 2 . T for of . N payments ® U
income N Farm Nonfarm e d income income for social
ments persons P
msurance
1991 . 5,085.4 2,824.2 415.6 26.4 357.8 56.4 178.3 771.8 669.9 215.1
1992 . 5,390.4 2,982.6 449.5 32.7 401.7 63.3 185.3 750.1 751.7 226.6
1993 5,610.0 3,085.2 482.8 30.1 431.7 90.9 203.0 725.5 798.6 237.8
1994 . 5,888.0 .7 507.5 31.9 444.6 110.3 234.7 742.4 833.9 254.1
1995 6,200.9 4.7 497.0 22.2 475.5 117.9 254.0 792.5 268.8
1996 6,547.4 .5 490.0 34.3 510.5 129.7 297.4 810.6 280.4
1997r 6,937.0 9 475.4 29.7 551.5 128.3 334.9 864.0 297.9
19987 7,391.0 4,190.7 485.5 254 595.2 135.4 351.1 940.8 316.2
19997 ... 7,789.6 4,470.0 501.0 25.3 638.2 143.4 370.3 963.7 1,016.2 338.5
1999: June’ ... 7,783.0 4,454.8 500.0 39.1 639.1 147.6 368.9 955.6 337.5
July" .. 7,797.4 4,484.8 501.4 17.6 641.6 141.7 371.2 963.2 339.5
Augr .. 7,841.1 4,508.5 502.8 16.0 649.0 141.2 373.5 969.4 341.1
Sept" . 7,847.0 4, N 504.3 13.0 642.0 127.0 375.8 975.8 342.4
Octr ... 7,945.7 4, 505.8 39.7 649.2 146.5 378.0 984.4 344.6
Novr 7,977.0 4,572.6 507.4 39.6 659.1 148.0 380.2 989.5 345.5
Decr 7,994.3 4,602.7 509.0 15.8 665.5 144.1 382.4 993.1 347.5
2000: Jan' ... 8,056.4 4,637.4 17.3 667.9 144.4 384.7 1,002.1 1,042.5
Febr .. 8,099.6 4,657.8 18.4 671.7 145.3 387.0 1,011.4 1,047.3
Marr .. 8,161.6 4,685.9 21.7 684.9 147.0 388.9 1,021.2 1,050.9
Apr’ 8,206.8 4,724.5 23.3 684.2 144.7 390.6 1,025.3 1,053.5
May" .. 8,233.9 4,729.2 520.5 18.0 686.4 140.7 392.4 1,027.9 1,076.8
JuneP ... 8,266.7 4,754.8 522.6 24.9 692.4 139.3 394.8 1,029.9 1,067.9
TThe total of wage and salary disbursements and other labor income differs from compensa- +With capital consumption adjustment.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and > Consists mainly of social insurance benefits, direct relief, and veterans payments.
the excess of wage aceruals over wage disbursements. Note.—Data reflect annual revisions released August 1, 2000; data revised beginning Janu-
2 (Consists primarily of employer contributions to private pension and private welfare funds. ary 1997. For details, see August 2000 Survey of Current Business.
3With inventory valuation and capital consumption adjustments. Source: Department of Commerce, Bureau of Economic Analysis.



August 2000

SOURCES OF PERSONAL INCOME

Personal income rose $21.1 billion (annual rate) in July, following an increase of $33.9 billion in June. Wages
and salaries increased $24.6 billion in July, following an increase of $29.8 billion in June.
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SOURCE: DEPARTMENT OF COMMERCE

COUNCIL OF ECONOMIC ADVISERS

| Billions of dollars; monthly data at seasonally adjusted annual rates|

Proprietors” income 3

Less: Per-

Tots Wage and Rental N N
otal s P ahn h Personal Personal [ sonal con-
Period personal f\‘ll‘“" chm l‘]ll)f,n meome dividend interest Transfer 5 tributions
income <hshm':\:‘— meome T2 Farm Nonfarm A‘_‘t ” income income payments > for social
ments persons P
insurance
1991 5,085.4 2,824.2 415.6 26.4 357.8 56.4 771.8 669.9 215.1
1992 . 5,390.4 2,982.6 449.5 32.7 401.7 63.3 750.1 751.7 226.6
1993 . 5,610.0 3,085.2 482.8 30.1 431.7 90.9 725.5 798.6 237.8
5,888.0 3,236.7 507.5 31.9 444.6 110.3 742.4 833.9 254.1
6,200.9 : 497.0 22.2 475.5 117.9 792.5 885.9 268.8
6,547.4 490.0 34.3 510.5 129.7 810.6 928.8 280.4
6,937.0 475.4 29.7 551.5 128.3 864.0 962.2 297.9
7,391.0 485.5 25.4 595.2 135.4 940.8 983.0 316.2
7,789.6 501.0 25.3 638.2 143.4 963.7 1,016.2 338.5
1999: July ... 7,797.4 501.4 17.6 641.6 141.7 963.2 339.5
Aug 7,841.1 502.8 16.0 649.0 141.2 969.4 341.1
Sept 7,847.0 504.3 13.0 642.0 127.0 975.8 342.4
Oct . 7,945.7 505.8 39.7 649.2 146.5 984.4 ,02 344.6
Nov 7,977.0 507.4 39.6 659.1 148.0 989.5 1,026.0 345.5
Dec ... 7,994.3 509.0 15.8 665.5 144.1 993.1 1,029.2 347.5
2000: Jan ... 8,056.4 511.8 17.3 667.9 144.4 384.7 1,002.1 1,042.5 351.8
Feb . 8,099.6 18.4 671.7 145.3 387.0 1,011.4 1,047.3 353.2
Mar 8,161.6 21.7 684.9 147.0 388.9 1,050.9 355.2
Apr’ 8,206.7 23.1 683.9 144.8 390.6 1,053.8 357.7
Mayr .. 8,230.1 17.6 686.2 141.0 392.4 1,077.3 357.8
June' . 8,264.0 24.5 690.2 139.8 394.8 1,067.3 359.9
Julyp ... 8,285.1 16.1 689.9 138.1 397.2 1,068.9 361.5

TThe total of wage and salary disbursements and other labor income differs from compensa-
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and

the ex

of wage accruals over wage disbursements.

2 (Consists primarily of employer contributions to private pension and private welfare funds.

3 With inventory valuation and capital consumption adjustments.

+With capital consumption adjustment.
> Consists mainly of social insurance benefits, direct relief, and veterans payments.

Source: Department of Commerce, Bureau of Economic Analysis.



September 2000

SOURCES OF PERSONAL INCOME

Personal income rose $34.2 billion (annual rate) in August, following an increase of $24.3 billion in July. Wages
and salaries increased $14.1 billion in August, following an increase of $24.7 billion in July.
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* SEASONALLY ADJUSTED ANNUAL RATES
SOURCE: DEPARTMENT OF COMMERCE

COUNCIL OF ECONOMIC ADVISERS

| Billions of dollars; monthly data at seasonally adjusted annual rates|

Lot Wage and Proprietors” income 3 Rental N . Less: Per-
otal s T . Personal Personal oo sonal con-
Period personal f\‘ll‘“" chm l‘]ll)f,n meome dividend interest Transfer 5 tributions
income (thm':\‘r meome T2 Farm Nonfarm "_‘t ” income income payments > for social
ments persons Insurance

1991 5,085.4 2,824.2 415.6 26.4 357.8 56.4 178.3 771.8 669.9 215.1

1992 . 5,390.4 2,982.6 449.5 32.7 401.7 63.3 185.3 750.1 751.7 226.6

1993 . 5,610.0 3,085.2 482.8 30.1 431.7 90.9 203.0 725.5 798.6 237.8

5,888.0 3,236.7 507.5 31.9 444.6 110.3 234.7 T42.4 833.9 254.1

6,200.9 : 497.0 22.2 475.5 117.9 254.0 792.5 885.9 268.8

6,547.4 490.0 34.3 510.5 129.7 297.4 810.6 928.8 280.4

6,937.0 475.4 29.7 551.5 128.3 334.9 864.0 962.2 297.9

7,391.0 485.5 25.4 595.2 135.4 351.1 940.8 983.0 316.2

7,789.6 501.0 25.3 638.2 143.4 370.3 963.7 1,016.2 338.5

1999: Aug .. 7,841.1 4, 502.8 16.0 649.0 141.2 373.5 969.4 1,021.7 341.1

Sept 7,847.0 4, 504.3 13.0 642.0 127.0 375.8 975.8 342.4

Oct . 7,945.7 4, 505.8 39.7 649.2 146.5 378.0 984.4 344.6

Nov 7,977.0 4, 507.4 39.6 659.1 148.0 380.2 989.5 345.5

Dee . 7,994.3 4, 509.0 15.8 665.5 144.1 382.4 993.1 347.5

2000: Jan . 8,056.4 4, 511.8 17.3 667.9 144.4 384.7 1,002.1 351.8

Feb . 8,099.6 4, 514.1 18.4 671.7 145.3 387.0 1,011.4 353.2

Mar 8,161.6 4, 516.2 21.7 684.9 147.0 388.9 1,021.2 355.2

Apr’ 8,209.3 4, 518.4 23.1 683.9 144.3 390.6 1,026.1 357.9

May" .. 8,237.6 4, 520.5 17.5 687.1 140.0 392.4 1,030.9 358.2

June' . 8,279.5 4, 5 23.7 693.2 138.1 394.8 1,036.8 360.4

July " .. 8,303.8 4, 16.6 688.9 136.7 397.2 1,044.5 362.0

AugP 8,338.0 4, 11.7 693.6 135.8 402.2 1,053.7 363.0

TThe total of wage and salary disbursements and other labor income differs from compensa-
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and

the ex

2 (Consists primarily of employer contributions to private pension and private welfare funds.

of wage accruals over wage disbursements.

3 With inventory valuation and capital consumption adjustments.
+With capital consumption adjustment.

> Consists mainly of social insurance benefits, direct relief, and veterans payments.

Source: Department of Commerce, Bureau of Economic Analysis.



October 2000

SOURCES OF PERSONAL INCOME

Personal income rose $90.3 billion (annual rate) in September, following an increase of $32.4 billion in August.
Wages and salaries increased $26.9 billion in September, following an increase of $10.7 billion in August. Personal
income in September was affected by increases in subsidy payments to farm proprietors and to owners of leased
farmland. Excluding these payments, which affected farm proprietors’ income and rental income of persons, personal
income increased $29.7 billion in September.
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*SEASCNALLY ADJUSTED ANNUAL RATES
SQURCE: DEPARTMENT OF COMMERCE

COUNCH OF ECONOMIC ADVISERS

[Billions of dollars; monthly data at

seasonally adjusted annual rates]

Proprietors’ income # Rental Less: Per-
) Total Other labor inrnn‘w Personal Personal sonal con-
Period personal dishurse- income 12 o of dividend interest payments s f?']\)llil()_lls
income ments ! Farm Nonfarm persons * income income . for social
insurance
5,085.4 415.6 26.4 .8 56.4 178.3 771.8 669.9
5,390.4 449.5 32.7 N 63.3 185.3 750.1 751.7
99: 5,610.0 482.8 N 90.9 203.0 725.5 798.6
1994 . 5,888.0 507.5 .6 110.3 234.7 42. 833.9
1995 . 6,200.9 497.0 ) 117.9 254.0 792.5 885.9
1996 6,547.4 490.0 ) 129.7 297.4 810.6 928.8
1997 6,937.0 475.4 51.5 128.3 334.9 864.0
1998 7,391.0 485.5 595.2 135.4 351.1 940.8
1999 7,789.6 501.0 638.2 143.4 370.3 963.7
1999: Sept ... 7,847.0 504.3 13.0 642.0 127.0 375.8 975.8 1,023.8
Oct ... 7,945.7 505.8 39.7 649.2 146.5 378.0 984.4 1,027.0
Nov 7,977.0 . 507.4 39.6 659.1 148.0 380.2 989.5 1,026.0
Dec ... 7,994.3 4,602.7 509.0 15.8 665.5 144.1 382.4 993. 1,029.2
2000: Jan ... 8,056.4 4,637.4 511.8 17.3 667.9 144.4 384.7 1,002.1
Feb . 8,099.6 4,657.8 514.1 18.4 671.7 145.3 387.0 1,011.4
Mar ... 8,161.6 4,685.9 516.2 21.7 684.9 147.0 388.9 1,021.2
Apr ... 8,209.3 4,726.9 23.1 683.9 144.3 390.6 1,026.1
May 8,237.6 4,730.0 17.5 687.1 140.0 392.4 1,030.9
June 8,279.5 4,763.5 23.7 693.2 138.1 394.8 1,036.8 .
July " 8,302.4 4,788.9 17.9 688.8 136.4 397.2 1,041.5 1,068.7
Aug’ .. 8,334.8 4,799.6 15.5 699.7 135.3 399.6 1,045.6 1,074.8
SeptP . 8,425.1 4,826.5 63.9 694.0 145.2 402.2 1,049.0 1,079.0

The total of wage and salary disbursements and other labor income diffe:

from compensa-

tion of employees (see p. 4) in that it excludes employer contributions for social insurance and
the excess of wage acernals over wage disbursements.
2 Consists primarily of employer contributions to private pension and private welfare funds.

3 With inventory valuation and capital consumption adjustments.

4+With capital consumption adjustment.

> Consists mainly of social insurance benefits, direct relief, and veterans payments.

Source: Department of Commerce, Bureau of Economic Analysis.



November 2000

SOURCES OF PERSONAL INCOME

Personal income fell $16.5 billion (annual rate) in October, following an increase of $91.2 billion in September.
Wages and salaries increased $32.9 billion in October, following an increase of $27.3 billion in September. Personal
income in September had been boosted by increases in subsidy payments to farm proprietors and to owners
of leased farmland, which affected farm proprietors’ income and rental income of persons. Excluding these payments,
personal income increased $40.7 billion in October and $30.6 billion in September.

BILLIONS OF DOLLARS* (RATIO SCALE) BILLIONS OF DOLLARS* (RATIO SCALE)
9,000 9,000
8,000 8,000
/
7,000 .——/\’/F’T/ 7,000
6,000 \_/_—_’/\ 1 \ T - 6,000
,,’—-/'/\ TOTAL PERSONAL INCOME
5,000 — 5,000
4,000 =T 4,000
/ A /—"‘"—————————-
3,000 e e WAGE AND SALARY DISBURSEMENTS ” 3,000
2,000 R SPRTLLLE 2,000
------- - OTHER INCOME
1,400 1,400
TRANSFER PAYMENTS o~ —
S P e
800 - =] 800
IIIIIIIIIIHIIIIIIIIH[II|IIIIIIIIII|IHIIIIIII|IIIIIHIIIIIlIIIIIIIIIIHIIIlIlIIIlII(IIIlIIIII
1992 1993 1994 1995 1996 1997 1998 1999 2000
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[Billions of dollars; monthly data at seasonally adjusted annual rates]
Proprietors’ income # Rental Less: Per-
Total Other labor jenta Personal Personal sonal con-
Period hersonal : Jher l‘ll'f" fmeome dividend interest 5 tributions
1 shurs > v 5
B disburse- income 2 3 Toe of . f payments > S
income 1 Farm Nonfarm 4 income income for social
ments persons i]lSU]'il\l(‘('
5,085.4 415.6 26.4 .8 56.4 178.3 771.8 669.9 215.1
5,390.4 449.5 32.7 N 63.3 185.3 750.1 751.7 226.6
99: 5,610.0 482.8 N 90.9 203.0 725.5 798.6 237.8
1994 . 5,888.0 507.5 .6 110.3 234.7 42. 833.9 254.1
1995 . 6,200.9 497.0 ) 117.9 254.0 792.5 885.9 268.8
1996 6,547.4 490.0 ) 129.7 297.4 810.6 280.4
1997 6,937.0 475.4 D 128.3 334.9 864.0 297.9
1998 7,391.0 485.5 595.2 135.4 351.1 940.8 316.2
1999 7,789.6 501.0 638.2 143.4 370.3 963.7 338.5
1999: Oct ... 7,945.7 4 505.8 39.7 649.2 146.5 378.0 984.4 1,027.0 344.6
Nov ... 7,977.0 4 507.4 39.6 659.1 148.0 380.2 989.5 1,026.0 345.5
Dec ... 7,994.3 4 509.0 15.8 665.5 144.1 382.4 993.1 1,029.2 347.5
2000: Jan ... 8,056.4 4 17.3 667.9 144.4 384.7 1,002.1 1,042.5
Feb . 8,099.6 4 18.4 671.7 145.3 387.0 1,011.4 1,047.3
Mar 8,161.6 4, 21.7 684.9 147.0 388.9 1,021.2 1,050.9
Apr ... 8,209.3 4, 23.1 683.9 144.3 390.6 1,026.1 1,053.8
May ... 8,237.6 4, 17.5 687.1 140.0 392.4 1,030.9 1,077.3
June .. 8,279.5 4 23.7 693.2 138.1 394.8 1,036.8 1,067.3
Julyr .. 8,301.6 4 17.5 688.6 136.2 397.2 1,041.5 1,068.7
Augr 8,330.2 4, 14.7 698.1 134.9 399.6 1,045.6 1,074.8
Sept" . 8,421.4 4, 62.9 693.2 144.6 402.2 1,049.0 1,079.0
OctP ... 8,404.9 4, 16.0 693.7 134.8 404.7 1,052.3 1,080.1
IThe total of wage and salary disbursements and other labor income differs from compensa- 3 With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage acernals over wage disbursements. 5 Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 Consists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



December 2000

SOURCES OF PERSONAL INCOME

Personal income rose $30.0 billion (annual rate) in November, following a decrease of $10.3 billion in October.
Wages and salaries increased $16.9 billion in November, following an increase of $33.7 billion in October.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|
Lot Wage and Proprietors” income 3 Rental N . Less: Per-
otal calary Other labor income Personal Personal Transfer sonal con-
Period personal saan . a0 ol dividend interest s tributions
. disburse- income 12 - T of . . payments ? A
income s 1 Farm Nonfarm N income income for social
ments persons Insurance
1991 5,085.4 2,824.2 415.6 26.4 357.8 56.4 178.3 771.8 669.9 215.1
1992 . 5,390.4 2.982.6 449.5 32.7 401.7 63.3 185.3 750.1 751.7 226.6
1993 . 5,610.0 3,085.2 482.8 30.1 431.7 90.9 203.0 725.5 798.6 237.8
5,888.0 3,236.7 507.5 31.9 444.6 110.3 234.7 742.4 833.9 254.1
6,200.9 : . 497.0 22.2 475.5 117.9 254.0 792.5 885.9 268.8
6,547.4 490.0 34.3 510.5 129.7 297.4 810.6 928.8 280.4
6,937.0 475.4 29.7 551.5 128.3 334.9 864.0 962.2 297.9
7,391.0 485.5 254 595.2 135.4 351.1 940.8 983.0 316.2
7,789.6 501.0 25.3 638.2 143.4 370.3 963.7 1,016.2 338.5
1999: Nov ... 7,977.0 507.4 39.6 659.1 148.0 380.2 989.5 1,026.0 345.5
Dec ... 7,994.3 509.0 15.8 665.5 144.1 382.4 993.1 1,029.2 347.5
2000: Jan ... 8,056.4 511.8 17.3 667.9 144.4 384.7 1,002.1 1,042.5
Feb . 8,099.6 514.1 18.4 671.7 145.3 387.0 1,011.4 1,047.3
Mar 8,161.6 516.2 21.7 684.9 147.0 388.9 1,021.2 1,050.9
Apr . 8,209.3 23.1 683.9 144.3 390.6 1,026.1 1,053.8
May 8,237.6 17.5 687.1 140.0 392.4 1,030.9 1,077.3 358.2
June .. 8,279.5 23.7 693.2 138.1 394.8 1,036.8 1,067.3 360.4
Julyr .. 8,300.0 525.1 17.5 688.5 136.0 397.2 1,040.0 1,068.7 362.1
Aug’ .. 8,326.5 . 527.6 14.7 697.7 134.5 399.6 1,042.4 1,074.9 362.6
Sept" . 8,420.6 4,827.8 530.0 62.9 693.1 144.0 402.2 1,046.1 1,079.1
Octr ... 8,410.3 4,861.5 532.1 16.7 697.0 135.1 404.7 1,049.7 1,080.5 366.9
NovP .. 8,440.3 4,878.4 534.0 16.0 698.7 135.7 407.1 1,053.5 1,084.9 368.0
TThe total of wage and salary disbursements and other labor income differs from compensa- 3 With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the ex of wage aceruals over wage disbursements. > Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 (Consists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



January 2001

SOURCES OF PERSONAL INCOME

Personal income rose $36.6 billion (annual rate) in December, following an increase of $17.8 billion in November.
Wages and salaries increased $10.3 billion in December, following an increase of $16.6 billion in November.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|
0 Wage and Proprietors” income 3 Rental N . Less: Per-
otal =S A Personal Personal m . sonal con-
Period sersonal :\‘;11;11‘.\' Qﬂl(‘r l“bf"‘ meome dividend interest ll'mlsf('l‘» tributions
I a shurs > d ere
. disburse- income 12 o P of s . payments > o s
income Farm Nonfarm . income income for social
ments ! persons * Insurance
1992 ... 5,390.4 2,982.6 449.5 401.7 63.3 185.3 750.1 226.6
1993 . 5,610.0 3,085.2 482.8 431.7 90.9 203.0 7255 237.8
5,888.0 3,236.7 507.5 444.6 110.3 234.7 742.4 254.1
6,200.9 3,424.7 497.0 475.5 117.9 254.0 792.5 268.8
6,547.4 3,626.5 490.0 510.5 129.7 297.4 810.6 280.4
6,937.0 3,888.9 475.4 551.5 128.3 334.9 864.0 297.9
7,391.0 4,190.7 485.5 595.2 135.4 351.1 940.8 316.2
7,789.6 4,470.0 501.0 638.2 143.4 370.3 963.7 2 338.5
8,281.7 4,769.7 524.0 . 687.9 140.4 396.6 1,033.7 1,067.5 360.7
1999: Dec . 7,994.3 4,602.7 509.0 15.8 665.5 144.1 382.4 993.1 1,029.2 347.5
2000: Jan . 8,056.4 4,637.4 511.8 17.3 667.9 144.4 384.7 1,002.1 5 351.8
Feb . 8,099.6 514.1 18.4 671.7 145.3 387.0 1,011.4 3 53.2
Mar 8,161.6 516.2 21.7 684.9 147.0 388.9 1,021.2 355.2
Apr . 8,209.3 518.4 23.1 683.9 144.3 390.6 1,026.1 357.9
May 8,237.6 17.5 687.1 140.0 392.4 1,030.9 3 358.2
June 8,279.5 23.7 693.2 138.1 394.8 1,036.8 1,067.3 360.4
July 8,300.0 17.5 688.5 136.0 397.2 1,040.0 1,068.7 362.1
Aug . 8,326.5 14.7 697.7 134.5 399.6 1,042.4 1,074.9 362.6
Sept 8,420.6 62.9 693.1 144.0 402.2 1,046.1 1,079.1 364.6
Octr 8,405.7 1¢ 695.3 135.3 404.7 1,047.9 1,081.5 366.7
Novr .. 8,423.5 15.5 696.1 136.3 4071 1,049.1 1,077.7 367.8
DeeP 8,460.1 21.7 696.0 139.1 409.8 1,050.6 1,089.0 368.5
TThe total of wage and salary disbursements and other labor income differs from compensa- 3With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage aceruals over wage disbursements. > Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 Consists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



February 2001

SOURCES OF PERSONAL INCOME

Personal income rose $48.8 billion (annual rate) in January, following an increase of $35.4 billion in December.
Wages and salaries increased $35.3 billion in January, following an increase of $8.1 billion in December. Personal
income in January was affected by several special factors. It was boosted by cost-of-living adjustments to Federal
transfer programs and by pay raises for Federal civilian and military personnel. It was reduced by changes in
personal social insurance contributions, by Federal farm subsidy payments, and by lump-sum social security payments
that had boosted personal income in December. Excluding special factors, personal income increased $40.6 billion
in January and $25.8 billion in December.
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[Billions of dollars; monthly data at seasonally adjusted annual rates]
- Wage and Proprietors” income 3 Rental . . ]f““; Per-
Total calary Other labor FRS Personal Personal Transfer sonal con-
Period personal l\(ll '“4'\_ N f l‘( ! t]])g! e “f]’m dividend interest ; ‘,'m\’\ ; I 5 tributions
income @ ‘m; \‘17 mmeome Farm Nonfarm ..‘,‘ 4 income income payments for social
ments persons insurance
1992 . 5,390.4 2.982.6 449.5 32.7 401.7 63.3 5.3 750.1 751.7 226.6
1993 . 5,610.0 3,085.2 482.8 30.1 431.7 90.9 3.0 725.5 798.6 237.8
1994 . 5,888.0 3,236.7 507.5 31.9 444.6 110.3 34.7 742.4 833.9 254.1
1995 6,200.9 497.0 22.2 475.5 117.9 4.0 792.5 85.¢ 268.8
1996 6,547.4 3, 490.0 34.3 510.5 129.7 297.4 810.6 280.4
1997 6,937.0 3,8 475.4 29.7 551.5 128.3 334.9 864.0 962.2 297.9
1998 7,391.0 41¢ 485.5 254 595.2 135.4 351.1 940.8 983.0 316.2
1999 7,789.6 44 501.0 638.2 143.4 370.3 963.7 1,016.2 338.5
20007 8,281.0 4,76 524.0 688.0 140.1 396.6 1,033.7 1,067.7 360.7
2000: Jan ... 8,056.4 4,637.4 511.8 17. 667.9 144.4 384.7 1,002.1 1,042.5
Feb . 8,099.6 4,657.8 514.1 18. 671.7 145.3 387.0 1,011.4 1,047.3
Mar 8,161.6 4,685.9 21. 684.9 147.0 388.9 1,021.2 1,050.9
Apr . 8,209.3 4,726.9 23. 683.9 144.3 390.6 1,026.1 1,05
May 8,237.6 4,730.0 17 687.1 392.4 1,030.9 1,077.3 308.
June 8,279.5 4763.5 23.7 693.2 394.8 1,036.8 1,067.3 360.4
July ... 8,300.0 4,789.1 17.5 688.5 397.2 1,040.0 1,068.7 362.1
Aug ... 8,326.5 4,797.8 14.7 697.7 399.6 1,042.4 1,074.9 362.6
Sept 8,420.6 4,827.8 62.9 693.1 402.2 1,046.1 1,079.1 364.6
Octr ... 8,405.7 4,858.9 16.9 695.4 404.7 1,047.9 1,082.0 366.7
Novr .. 8,420.1 4,872.9 15.4 695.4 407.1 1,049.1 1,078.6 367.6
Decr 8,455.5 4,881.0 21.5 696.7 409.8 1,050.6 1,090.3 368.2
2001: JanP e 8,504.3 4,916.3 154 700.4 412.0 1,052.0 1,108.3 374.7
1The total of wage and salary disbursements and other labor income differs from compensa- 3With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and tWith capital consumption adjustment.
the excess of wage aceruals over wage disbursements. 5 Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 (Clonsists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



March 2001

SOURCES OF PERSONAL INCOME

Personal income rose $34.4 billion (annual rate) in February, following an increase of $42.5 billion in January.
Wages and salaries increased $24.1 billion in February, following an increase of $31.6 billion in January.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|

Lot Wage and Proprietors” income 3 Rental N . Less: Per-
otal . | | . Personal Personal [ sonal con-
Period sersonal :\‘;llil].\ Qﬂlm l“bf” meome dividend interest Transfer 5 tributions
P lisburse- income 12 e of . . payments ? . .
income ¢ s 1 arm Nonfarm N income income N for social
ments persons Insurance
1992 ... 5,390.4 2,982.6 449.5 401.7 63.3 185.3 750.1 751.7
1993 . 5,610.0 3,085.2 482.8 431.7 90.9 203.0 725.5 798.6
5,888.0 3,236.7 507.5 444.6 110.3 234.7 742.4 833.9
6,200.9 3,424.7 497.0 475.5 117.9 254.0 792.5 885.9
6,5047.4 3,626.5 490.0 510.5 129.7 297.4 810.6 928.8
6,937.0 3,888.9 475.4 551.5 128.3 334.9 864.0 962.2
7,391.0 4,190.7 485.5 595.2 135.4 351.1 940.8 983.0
7,789.6 4,470.0 501.0 638.2 143.4 370.3 963.7 1,016.2
8,281.7 4,769.4 524.0 687.8 140.0 396.6 1,034.3 1,067.8

2000: Feb . 8,099.6 4,657.8 . 671.7 145.3 387.0 1,011.4 1,047.3 31
Mar 8,161.6 4,685.9 21. 684.9 147.0 388.9 1,021.2 1,050.9 31
Apr . 8,209.3 4,726.9 2 683.9 144.3 390.6 1,026.1 1,053.8 31
May 8,237.6 4,730.0 17 687.1 140.0 392.4 1,030.9 1,077.3 37
June .. 8,279.5 4,763.5 23.7 693.2 138.1 394.8 1,036.8 1,067.3 36
July ... 8,300.0 4,789.1 17.5 688.5 136.0 397.2 1,040.0 1,068.7 362.
Aug . 8,326.5 47978 14.7 697.7 134.5 399.6 1,042.4 1,074.9 362.6
Sept 8,420.6 4,827.8 62.9 693.1 144.0 402.2 1,046.1 1,079.1 364.6
Octr 8,406.0 4,858.7 17.0 694.7 134.3 404.7 1,049.2 1,082.2 366.7
Novr .. 8,422.1 4,872.7 154 695.1 134.8 407.1 1,051.8 1,078.9 367.6
Decer .. 8,461.0 4,884.7 21.6 695.7 137.1 409.8 1,053.6 1,090.9 368.4
2001: Jan' ... 8,503.5 4.916.3 16.1 697.9 138.0 412.0 1,051.4 1,108.6 374.7
FebP o 8,537.9 4,940.4 18.5 697.5 140.9 414.3 1,049.7 1,114.1 376.4
The total of wage and salary disbursements and other labor income differs from compensa- 3 With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage acernals over wage disbursements. ? Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 (Clonsists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



April 2001

SOURCES OF PERSONAL INCOME

Personal income rose $40.8 billion (annual rate) in March, following an increase of $41.5 billion in February. Wages
and salaries increased $22.8 billion in March, following an increase of $30.0 billion in February.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|
Lot Wage and Proprietors” income 3 Rental N . Less: Per-
otal calary Other labor income Personal Personal Transfer sonal con-
Period personal l\(ll ‘“f N P _,7 (f dividend interest _— : ts5 tributions
income s 3“: \Ll’ mmeome arm Nonfarm “'_‘ ” income income payments for social
ments persons Insurance
1992 ... 5,390.4 2,982.6 449.5 401.7 63.3 185.3 750.1 751.7 226.6
1993 . 5,610.0 3,085.2 482.8 431.7 90.9 203.0 7255 798.6 237.8
5,888.0 3,236.7 507.5 444.6 110.3 234.7 742.4 833.9 254.1
6,200.9 3,424.7 497.0 475.5 117.9 254.0 792.5 885.9 268.8
6,547.4 3,626.5 490.0 510.5 129.7 297.4 810.6 928.8 280.4
6,937.0 3,888.9 475.4 551.5 128.3 334.9 864.0 962.2 297.9
7,391.0 4,190.7 485.5 595.2 135.4 351.1 940.8 983.0 316.2
7,789.6 4,470.0 501.0 638.2 143.4 370.3 963.7 1,016.2 338.5
2000 8,281.7 4,769.4 524.0 22.6 687.8 140.0 396.6 1,034.3 1,067.8 360.7
2000: Mar 8,161.6 4,685.9 21.7 684.9 147.0 388.9 1,021.2 1,050.9 355.2
Apr . 8,209.3 4,726.9 23.1 683.9 144.3 390.6 1,026.1 1,053.8 357.9
May 8,237.6 4,730.0 17.5 687.1 140.0 392.4 1,030.9 1,077.3 358.2
June 8,279.5 4,763.5 23.7 693.2 138.1 394.8 | 1,036.8 1,067.3 360.4
July .. 8,300.0 4,789.1 17.5 688.5 136.0 397.2 1,040.0 1,068.7 362.1
Aug ... 8,326.5 4,797.8 14.7 697.7 134.5 399.6 1,042.4 1,074.9 362.6
Sept 8,420.6 4,827.8 62.9 693.1 144.0 402.2 1,046.1 1,079.1 364.6
Oct . 8,406.0 4,858.7 17.0 694.7 134.3 404.7 1,049.2 1,082.2 366.7
Nov 8,422.1 4,872.7 15.4 695.1 134.8 4071 1,051.8 1,078.9 367.6
Dec . 8,461.0 4,884.7 21.6 695.7 137.1 409.8 1,053.6 1,090.9 368.4
2001: Janr ... 8,509.6 4921.3 17.1 698.9 136.5 412.0 1,050.5 1,109.2 375.1
Febr .. 8,551.1 4951.3 20.9 700.9 138.0 414.3 1,047.2 1,114.3 377.1
MarP o 8,591.9 4,974.1 24.6 707.6 139.4 416.4 1,043.2 1,122.2 378.6
"The total of wage and salary disbursements and other labor income differs from compensa- 3 With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage acernals over wage disbursements. ? Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 (Clonsists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



May 2001

SOURCES OF PERSONAL INCOME

Personal income rose $24.2 billion (annual rate) in April, following an increase of $42.7 billion in March. Wages
and salaries increased $24.9 billion in April, following an increase of $26.3 billion in March.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|
Lot Wage and Proprietors” income 3 Rental N . Less: Per-
otal calary Other labor income Personal Personal Transfer sonal con-
Period personal l\(ll ‘“; N P _,7 (f dividend interest — 'st"‘ tributions
income s 3“: \Ll’ mmeome arm Nonfarm “'_‘ ” income income payments for social
ments persons Insurance
1992 ... 5,390.4 2,982.6 449.5 401.7 63.3 185.3 750.1
1993 . 5,610.0 3,085.2 482.8 431.7 90.9 203.0 7255
5,888.0 3,236.7 507.5 444.6 110.3 234.7 742.4
6,200.9 3 . 497.0 475.5 117.9 254.0 792.5
6,547.4 3, 490.0 510.5 129.7 297.4 810.6
6,937.0 3,8¢ 475.4 551.5 128.3 334.9 864.0
7,391.0 18 485.5 595.2 135.4 351.1 940.8
7,789.6 4 501.0 638.2 143.4 370.3 963.7
2000 8,281.7 4,76¢ 524.0 .6 687.8 140.0 396.6 1,034.3
2000: 8,209.3 4,726 23.1 683.9 144.3 390.6 1,026.1
8,237.6 4,730. 17.5 687.1 140.0 392.4 1,030.9
8,279.5 4,763. 23.7 693.2 138.1 394.8 1,036.8
8,300.0 4,789. 17.5 688.5 136.0 397.2 1,040.0
8,326.5 4,797.8 14.7 697.7 134.5 399.6 1,042.4 s
8,420.6 4,827.8 62.9 693.1 144.0 402.2 1,046.1 1,079.1 364.6
8,406.0 4,858.7 17.0 694.7 134.3 404.7 1,049.2 1,082.2 366.7
8,422.1 4,872.7 154 695.1 134.8 407.1 1,051.8 1,078.9 367.6
8,461.0 4,884.7 21.6 695.7 137.1 409.8 1,053.6 1,090.9 368.4
2001: 4,921.2 17.2 699.7 136.8 412.0 1,050.6 1,109.2 375.1
49529 21.0 703.4 138.5 414.3 1,047.2 1,114.3 377.2
4,979.2 24.7 708.3 140.2 416.4 1,043.3 1,122.1 378.9
5,004.1 21.0 711.0 139.1 418.5 1,039.5 1,124.8 380.6
"The total of wage and salary disbursements and other labor income differs from compensa- 3 With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage acernals over wage disbursements. ? Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 (Clonsists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



June 2001

SOURCES OF PERSONAL INCOME

Personal income rose $18.2 billion (annual rate) in May, following an increase of $17.4 billion in April. Wages
and salaries increased $8.3 billion in May, following an increase of $15.9 billion in April.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|

o Wage and Proprietors” income 3 Rental N y Less: Per-
Peri Total salary Other labor income ! f‘!:sm“'l l. ersonal Transfer alcon-
eriod ]!m‘smml disburse- income 12 o of 1!|\ idend interest payments tl ibutions
income ments 1 Farm Nonfarm persons 4 income income - _hn social
insurance
1992 ... 5,390.4 2,982(5 449.5 401.7 63.3 185.3 750.1 226.6
1993 5,610.0 0\5 2 482.8 431.7 90.9 203.0 7255 237.8
5,888.(] 507.5 444.6 110.3 234.7 742.4 254.1
6,200.9 497.0 475.5 117.9 254.0 792.5 268.8
6,547.4 490.0 510.5 129.7 297.4 810.6 280.4
6,937.0 475.4 551.5 128.3 334.9 864.0 € 297.9
7,391.0 485.5 595.2 135.4 351.1 940.8 983. 0 316.2
7,789.6 501.0 638.2 143.4 370.3 963.7 1,016.2 338.5
2000 6,281 7 524.0 22.6 687.8 140.0 396.6 1,034.3 1,067.8 360.7
2000: May 8,237.6 5 17.5 687.1 140.0 392.4 1,030.9 1,077.3 358.2
June 8,279.5 5 23.7 693.2 138.1 394.8 1,036.8 1,067.3 360.4
July 8 300.0 5 17.5 688.5 136.0 397.2 1,040.0 1,068.7 362.1
Aug . 8,326.5 by 14.7 697.7 134.5 399.6 1,042.4 1,074.9 362.6
Sept ... b.-l)().(i 53 62.9 693.1 144.0 402.2 1,046.1 1,079.1 364.6
Oct ... 8,406.0 5 17.0 694.7 134.3 404.7 1,049.2 1,082.2 366.7
Nov 8,422.1 ) 15.4 695.1 134.8 407.1 1,051.8 1,078.9 367.6
Dec ... 8,461.0 5: 21.6 695.7 137.1 409.8 1,053.6 1,090.9 368.4
2001: Jan' ... 8,510.6 539.0 17.3 700.9 136.5 412.0 1,048.4 1,109.2 375.2
Febr 8,555.8 541.2 21.0 704.9 137.9 414.3 1,043.1 1,114.5 377.5
Marr .. 8,596.0 . 5 24.7 709.3 139.3 416.4 1,() 7.6 1,122.8 379.1
Apr' ... 8,613.4 49977 22.5 711.4 138.2 418.5 1,035.1 1,125.0 380.2
MayP i 8,631.6 5,006.0 21.1 716.0 137.4 420.4 1,032.1 1,132.1 380.8
"The total of wage and salary disbursements and other labor income differs from compensa- 3 With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage acernals over wage disbursements. ? Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 (Clonsists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



July 2001

SOURCES OF PERSONAL INCOME

Personal income rose $27.6 billion (annual rate) in June, following an increase of $16.7 billion in May. Wages
and salaries increased $20.0 billion in June, following no change in May. (Series revised.)
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| Billions of dollars; monthly data at seasonally adjusted annual rates|
Lot Wage and Proprietors” income 3 Rental N . Less: Per-
otal calary Other labor income Personal Personal Transfer sonal con-
Period personal saan . a0 ol dividend interest anster tributions
. disburse- income 12 - T of . . payments ? A
income NV Farm Nonfarm N income income for social
ments persons Insurance
1992 ... 5,390.4 2,982.6 449.5 401.7 63.3 185.3 750.1 226.6
1993 . 5,610.0 3,085.2 482.8 431.7 90.9 203.0 725.5 237.8
5,888.0 3,236.7 507.5 444.6 110.3 234.7 742.4 254.1
6,200.9 3 v 497.0 475.5 117.9 254.0 792.5 268.8
6,5047.4 3.5 490.0 510.5 129.7 297.4 810.6 280.4
6,937.0 9 475.4 9. 551.5 128.3 334.9 864.0 297.9
7,426.( 8 490.6 5.6 598.2 138.6 348.3 964.4 316.3
7,777.3 2 6% .6 645.4 147.7 343.1 950.0 1,019.6 337.1
20007 ... 8,319.2 2 .6 684.4 141.6 379.2 1,000.6 1,069.1 357.7
2000: Juner’ . 8,317.9 N 33.7 692.0 140.3 377.5 1,004.5 1,066.8 357.2
July’r .. 8,344.2 4 31.8 682.0 138.4 381.7 1,006.9 1,068.4 358.8
Augr .. 8,377.4 .4 31.6 692.1 138.1 385.9 1,009.4 1,074.8 358.8
Sept" . 8,423.0 ,902.6 31.5 688.8 138.5 389.8 1,011.3 1,080.6 360.7
Octr 8,478.7 4,946.1 31.6 690.1 139.4 393.5 1,011.8 1,086.2 362.9
Novr 8,513.5 4,974.0 31.7 693.7 141.4 396.7 1,013.1 1,082.1 364.2
Decr .. 8 7 4,999.4 31.9 696.6 144.4 399.7 1,014.4 1,098.6 365.3
2001: Jan' ... 8,604.0 5,022.7 30.9 700.8 141.5 402.3 1,012.7 1,115.8 370.7
Febr .. 8,640.2 5,051.8 30.2 703.5 139.6 404.8 1,010.8 1,122.4 372.2
Marr .. 8,676.2 5,073.8 28.4 711.8 137.9 407.2 1,009.1 1,131.0 373.2
Apr’ 8,701.0 5,092.6 29.2 711.9 139.1 409.6 1,007.4 1,133.9 374.0
May" .. 8,717.7 5,092.6 29.7 718.0 141.5 411.9 1,005.7 1,139.9 373.5
JuneP 8,745.3 5,112.6 28.9 723.8 142.1 414.3 1,004.0 1,141.0 374.4
"The total of wage and salary disbursements and other labor income differs from compensa- +With capital consumption adjustment.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and 2 Consists mainly of social insurance benefits, direct relief, and veterans payments.

the excess of wage acernals over wage disbursements.
2 Consists primarily of employer contributions to private pension and private welfare funds.
3 With inventory valuation and capital consumption adjustments.




August 2001

SOURCES OF PERSONAL INCOME

Personal income rose $43.9 billion (annual rate) in July, following an increase of $30.5 billion in June. Wages
and salaries increased $20.9 billion in July, following an increase of $22.4 billion in June.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|
Lot Wage and Proprietors” income 3 Rental N . Less: Per-
otal calary Other labor income Personal Personal Transfer sonal con-
Period personal l\(ll ‘“; N P _,7 (f dividend interest — : ts5 tributions
income s 3“: \Ll’ mmeome arm Nonfarm “'_‘ ” income income payments for social
ments persons Insurance
1992 ... 5,390.4 2,982.6 449.5 401.7 63.3 185.3 750.1
1993 . 5,610.0 3,085.2 482.8 431.7 90.9 203.0 7255
5,888.0 3,236.7 507.5 444.6 110.3 234.7 742.4
6,200.9 3 . 497.0 475.5 117.9 254.0 792.5
6,547.4 490.0 510.5 129.7 297.4 810.6
6,937.0 475.4 551.5 128.3 334.9 864.0
7,426.0 490.6 598.2 138.6 348.3 964.4
7,777.3 509.7 645.4 147.7 343.1 950.0 1,019.6
2000 8,319.2 2 684.4 141.6 379.2 1,000.6 1,069.1
2000: July 8,344.2 4 682.0 138.4 381.7 1,006.9 1,068.4 37
Aug 8,377.4 9 692.1 138.1 385.9 1,009.4 1,074.8 31
Sept 8,423.0 ,902. ) 688.8 138.5 389.8 1,011.3 1,080.6 3
Oct . 8,478.7 4,946.1 9 690.1 139.4 393.5 1,011.8 1,086.2 3
Nov ... 8,513.5 4,974.0 .9 693.7 141.4 396.7 1,013.1 1,082.1 3
Dec ... 8,566.7 4,999.4 .0 696.6 144.4 399.7 1,014.4 1,098.6 3
2001: Jan . 8,604.0 5,022.7 2 700.8 141.5 402.3 1,012.7 1,115.8 370.
Feb . 8,640.2 5,051.8 3 703.5 139.6 404.8 1,010.8 1,122.4 372.
Mar 8,676.2 5,073.8 3 711.8 137.9 407.2 1,009.1 1,131.0 373.
Aprr 8,700.2 5,092.6 3 712.2 138.9 409.6 1,006.4 1,134.1 374.
Mayr .. 8,711.8 5,091.5 .0 717.6 141.3 411.9 1,003.7 1,138.4 373.5
June' ... 8,742.3 5,113.9 3.1 721.2 142.2 414.3 1,001.0 1,142.8 374.5
JUIY P o 8,786.2 5,134.8 9 722.8 147.5 416.9 998.4 1,159.2 375.4
"The total of wage and salary disbursements and other labor income differs from compensa- 3 With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage acernals over wage disbursements. ? Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 (Clonsists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



September 2001

SOURCES OF PERSONAL INCOME

Personal income rose $1.8 billion (annual rate) in August, following an increase of $44.1 billion in July. Wages
and salaries decreased $5.4 billion in August, following an increase of $17.9 billion in July.
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*SEASONALLY ADJUSTED ANNUAL RATES

SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS

| Billions of dollars; monthly data at seasonally adjusted annual rates|

Lot Wage and Proprietors” income 3 Rental N . Less: Per-
otal . | | h Personal Personal . . sonal con-
Period sersonal :\‘;llil].\ Qﬂlm l“bf” meome dividend interest Transfer 5 tributions
P disburse- income 12 ) e of . . payments ? . .
income ments 1 Farm Nonfarm persons 4 income income R for social
insurance
1992 ... 5,390.4 2,982.6 449.5 401.7 63.3 185.3 750.1 226.6
1993 . 5,610.0 3,085.2 482.8 431.7 90.9 203.0 7255 237.8
5,888.0 3,236.7 507.5 444.6 110.3 234.7 742.4 254.1
6,200.9 3 v 497.0 475.5 117.9 254.0 792.5 268.8
6,547.4 .5 490.0 510.5 129.7 297.4 810.6 280.4
6,937.0 8.9 475.4 551.5 128.3 334.9 864.0 297.9
7,426.0 2.8 490.6 598.2 138.6 348.3 964.4 316.3
7,777.3 2.2 509.7 645.4 147.7 343.1 950.0 1,019.6 337.1
2000 8,319.2 7.2 534.2 684.4 141.6 379.2 1,000.6 1,069.1 357.7
2000: 8,377.4 4,866.4 537.9 692.1 138.1 385.9 1,009.4 1,074.8 358.8
8,423.0 4,902.6 540.5 688.8 138.5 389.8 1,011.3 1,080.6 360.7
8,478.7 4,946.1 690.1 139.4 393.5 1,011.8 1,086.2 362.9
8,513.5 4,974.0 693.7 141.4 396.7 1,013.1 1,082.1 364.2
8,566.7 4,999.4 696.6 1444 399.7 1,014.4 1,098.6 365.3
2001: 8,604.0 5,022.7 700.8 141.5 402.3 1,012.7 1,115.8 370.7
8,640.2 5,051.8 703.5 139.6 404.8 1,010.8 1,122.4 372.2
8,676.2 5,073.8 711.8 137.9 407.2 1,009.1 1,131.0 373.2
8,697.0 5,092.8 711.0 138.1 409.6 1,005.1 1,134.1 374.0
8,709.3 5,091.7 717.1 140.3 411.9 1,000.7 1,140.3 373.5
Juner® . 8,737.6 5,115.0 721.8 138.6 414.3 997.2 1,143.6 374.5
July ro 8,781.7 5,132.9 724.7 144.8 416.9 995.2 1,158.4 375.2
Aug P 8,783.5 5,127.5 729.3 147.5 420.1 994.2 1,152.6 374.5
The total of wage and salary disbursements and other labor income differs from compensa- 3 With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage acernals over wage disbursements. ? Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 (Clonsists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



October 2001

SOURCES OF PERSONAL INCOME

Personal income rose $0.8 billion (annual rate) in September, following an increase of $6.8 billion in August. Wages
and salaries increased $2.0 billion in September, following an increase of $0.5 billion in August.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|
Total Wage and Proprietors” income 3 Rental Personal Personal Liess: l”vl'-
- ot salary Other labor income ersona ersona Transfer sonal con-
Period personal lishurse- E £ dividend interest | s 5 tributions
income s 3“: \Ll’ mmeome arm Nonfarm “'_‘ ” income income payments for social
ments persons Insurance
1992 ... 5,390.4 2,982.6 449.5 32.7 401.7 63.3 185.3 750.1 226.6
1993 . 5,610.0 3,085.2 482.8 30.1 431.7 90.9 203.0 7255 237.8
5,888.0 507.5 31.9 444.6 110.3 234.7 742.4 254.1
6,200.9 497.0 22.2 475.5 117.9 254.0 792.5 268.8
6,547.4 490.0 34.3 510.5 129.7 297.4 810.6 280.4
6,937.0 475.4 29.7 551.5 128.3 334.9 864.0 297.9
7,426.0 4,192.8 490.6 25.6 598.2 138.6 348.3 964.4 316.3
999 ... 7,777.3 44722 509.7 26.6 645.4 147.7 343.1 950.0 s . 337.1
2000 ,319.2 4,837.2 534.2 30.6 684.4 141.6 379.2 1,000.6 1,069.1 357.7
2000: Sept .0 4,902.6 540.5 31.5 688.8 138.5 389.8 1,011.3 1,080.6 360.7
Oct . 7 4,946.1 542.9 31.6 690.1 139.4 393.5 1,011.8 1,086.2 362.9
Nov : 5 4,974.0 544.9 31.7 693.7 141.4 396.7 1,013.1 1,082.1 364.2
Dec ... 8,566.7 4,999.4 547.0 31.9 696.6 144.4 399.7 1,014.4 1,098.6 365.3
2001: Jan ... 8,604.0 5,022.7 30.9 700.8 141.5 402.3 1,012.7 1,115.8 370.7
Feb . 8,640.2 5,051.8 30.2 703.5 139.6 404.8 1,010.8 1,122.4 372.2
Mar 8,676.2 5,073.8 28.4 711.8 137.9 407.2 1,009.1 1,131.0 373.2
Apr . 8,697.0 5,092.8 29.0 711.0 138.1 409.6 1,005.1 1,134.1 374.0
May . 8,709.3 5,091.7 28.8 717.1 140.3 411.9 1,000.7 1,140.3 373.5
June .. 8,737.6 5,115.0 28.3 2 138.6 414.3 997.2 1,143.6 374.5
July r . 8,772.5 5,128.4 29.5 7 142.4 416.9 994.2 1,158.9 375.0
Aug " ... 8,779.3 5,128.9 31.9 725. 144.0 420.1 991.2 1,157.1 374.6
Sept P 8,780.1 5,130.9 341 713.3 144.4 423.0 988.4 1,164.1 374.3
"The total of wage and salary disbursements and other labor income differs from compensa- 3 With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage acernals over wage disbursements. ? Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 (Clonsists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



November 2001

SOURCES OF PERSONAL INCOME

Personal income fell $3.2 billion (annual rate) in October, following a decrease of $2.0 billion in September. Wages
and salaries fell $13.1 billion in October, following an increase of $1.9 billion in September.
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*SEASONALLY ADJUSTED ANINUAL RATES
SQURCE: DEPARTMENT OF COMMERCE

COUNCIL OF ECONOMIC ADVISERS

| Billions of dollars; monthly data at seasonally adjusted annual rates|

o Wage and Proprietors” income 3 Rental N y Less: Per-
Period l‘(rm'_ | N;Tlil]‘)‘ Other labor income I]f‘!:ﬂl‘"'“; I ws‘.‘“fll Transfer 5 . con-
er10(¢ persona dishurse- income 12 o of dividenc l_ntm est payments t} llnm(!ns
income ments 1 Farm Nonfarm persons 4 income income - _hn' social
insurance
1992 ... 5,390.4 2,982.6 449.5 401.7 63.3 185.3 750.1 226.6
1993 . 5,610.0 3,085.2 482.8 431.7 90.9 203.0 725.5 237.8
5,888.0 3,236.7 507.5 444.6 110.3 234.7 742.4 254.1
6,200.9 3 v 497.0 475.5 117.9 254.0 792.5 268.8
6,5047.4 3.5 490.0 510.5 129.7 297.4 810.6 280.4
6,937.0 8.9 475.4 551.5 128.3 334.9 864.0 297.9
7,426.0 2.8 490.6 598.2 138.6 348.3 964.4 316.3
7,777.3 2.2 509.7 645.4 147.7 343.1 950.0 ,019. 337.1
2000 8,319.2 7.2 534.2 684.4 141.6 379.2 1,000.6 1,069.1 357.7
2000: Oct . 8,478.7 4,946.1 542.9 690.1 139.4 393.5 1,011.8 1,086.2 362.9
Nov 8,513.5 4,974.0 544.9 693.7 141.4 396.7 1,013.1 1,082.1 364.2
Dec ... 8,566.7 4,999.4 547.0 696.6 1444 399.7 1,014.4 1,098.6 365.3
2001: Jan ... 8,604.0 5,022.7 548.2 700.8 141.5 402.3 1,012.7 370.7
Feb . 8,640.2 5,051.8 549.3 703.5 139.6 404.8 1,010.8 372.2
Mar 8,676.2 5,073.8 711.8 137.9 407.2 1,009.1 373.2
Apr . 8,697.0 5,092.8 711.0 138.1 409.6 1,005.1 374.0
May . 5,091.7 717.1 140.3 411.9 1,000.7 373.5
June .. 5,115.0 138.6 414.3 997.2 374.5
July " . 5,124.4 142.3 416.9 994.2 374.7
Aug ' . 5,123.7 144.0 420.1 991.2 374.2
Sept ' ... 5,125.6 1444 423.0 988.4 374.0
OCE P s 5,112.5 145.0 425.8 986.4 372.7

The total of wage and salary disbursements and other labor income differs from compensa-
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and

the excess of wage accruals over wage disbursements.

2 (Clonsists primarily of employer contributions to private pension and private welfare funds.

3 With inventory valuation and capital consumption adjustments.
+With capital consumption adjustment.

> Consists mainly of social insurance benefits, direct relief, and veterans payments.

Source: Department of Commerce, Bureau of Economic Analysis.



December 2001

SOURCES OF PERSONAL INCOME

Personal income fell $5.6 billion (annual rate) in November, following a decrease of $9.4 billion in October. Wages
and salaries rose $0.7 billion in November, following a decrease of $12.4 billion in October.
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[Billions of dollars; monthly data at seasonally adjusted annual rates]
Lot Wage and Proprietors” income 3 Rental N . Less: Per-
otal calary Other labor income Personal Personal Transfer sonal con-
Period personal saan . a0 ol dividend interest anster tributions
. disburse- income 12 o P of s . payments > o s
income s 1 Farm Nonfarm rersons 4 income income _hn social
men persons insurance
1992 ... 5,390.4 2,982.6 449.5 401.7 63.3 185.3 750.1 226.6
1993 . 5,610.0 3,085.2 482.8 431.7 90.9 203.0 7255 237.8
5,888.0 3,236.7 507.5 444.6 110.3 234.7 742.4 254.1
6,200.9 3 v 497.0 475.5 117.9 254.0 792.5 268.8
5,047 .5 490.0 510.5 129.7 297.4 810.6 280.4
8.9 475.4 551.5 128.3 334.9 864.0 297.9
2.8 490.6 598.2 138.6 348.3 964.4 316.3
2.2 509.7 645.4 147.7 343.1 950.0 1,019.6 337.1
2000 7.2 534.2 684.4 141.6 379.2 1,000.6 1,069.1 357.7
2000: Nov 4,974.0 544.9 693.7 141.4 396.7 1,013.1 1,082.1 364.2
Dec . 4,999.4 547.0 696.6 144.4 399.7 1,014.4 1,098.6 365.3
2001: Jan . 8,604.0 5,022.7 700.8 141.5 402.3 1,012.7 1,115.8 370.7
Feb . 8,640.2 5,051.8 703.5 139.6 404.8 1,010.8 1,122.4 372.2
Mar 8,676.2 5,073.8 711.8 137.9 407.2 1,009.1 1,131.0 373.2
Apr . 8,697.0 5,092.8 711.0 138.1 409.6 1,005.1 1,134.1 374.0
May . 8,709.3 5,091.7 . 717.1 140.3 411.9 1,000.7 1,140.3 373.5
June .. 8,73 5,115.0 28.¢ 138.6 414.3 997.2 1,143.6 374.5
July " . 8,768.: 5,124.5 29.7 142.3 416.9 994.3 1,158.8 374.7
Augr . 8,775.9 5,123.8 32.4 144.4 420.1 991.5 1,157.3 374.2
Sept ' . 8,771.0 5,122.0 34.7 145.2 423.0 988.6 1,160.9 373.7
Oct ¥ 8,761.6 5,109.6 28.3 715.8 146.0 425.8 981.4 1,169.8 372.5
Nov P 8,756.0 5,110.3 21.6 717.9 146.8 428.3 972.8 1,172.0 372.2
The total of wage and salary disbursements and other labor income differs from compensa- 3 With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage acernals over wage disbursements. ? Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 (Clonsists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



January 2002

SOURCES OF PERSONAL INCOME

Personal income rose $34.6 billion (annual rate) in December, following a decrease of $1.4 billion in November.
Wages and salaries rose $29.6 billion in December, following an increase of $2.7 billion in November.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|

o Wage and Proprietors” income 3 Rental N y Less: Per-

Period l‘(rm'_ s:lan'.\' Other labor income I f‘!:sm“'l I Umj“fll Transfer 5 e con=

erioc personal disburse- income 12 o of dividend interest payments t ibutions

income ments 1 Farm Nonfarm persons 4 income income - _hn' social

insurance
1992 ... 5,390.4 2,982.6 449.5 401.7 63.3 185.3 750.1 751.7 226.6
1993 . 5,610.0 3,085.2 482.8 431.7 90.9 203.0 725.5 798.6 237.8
5,888.0 3,236.7 507.5 444.6 110.3 234.7 742.4 833.9 254.1
6,200.9 3,424.7 497.0 475.5 117.9 254.0 792.5 885.9 268.8
6,5047.4 3,626.5 490.0 510.5 129.7 297.4 810.6 8 280.4
6,937.0 3,888.9 475.4 551.5 128.3 334.9 864.0 2 297.9
7,426.0 4,192.8 490.6 598.2 138.6 348.3 964.4 3.7 316.3
1999 ... 7,777.3 4,472.2 509.7 645.4 147.7 343.1 950.0 ,019.6 337.1
2000 8,319.2 4,837.2 534.2 684.4 141.6 379.2 1,000.6 1,069.1 57.7
2001P ... 8,724.7 5,098.8 553.9 715.9 142.9 416.3 993.9 1,149.0 3
2000: Dec ... 8,566.7 4,999.4 547.0 696.6 144.4 399.7 1,014.4 1,098.6 3
2001: Jan . 8,604.0 5,022.7 548.2 700.8 141.5 402.3 1,012.7 1,115.8 7
Feb . 8,640.2 5,051.8 549.3 703.5 139.6 404.8 1,010.8 1,122.4 2
Mar 8,676.2 5,073.8 5% 711.8 137.9 407.2 1,009.1 1,131.0 2
Apr . 8,697.0 5,092.8 711.0 138.1 409.6 1,005.1 1,134.1 .0
May . 8,709.3 5,091.7 717.1 140.3 411.9 1,000.7 1,140.3 D
June .. 8,737.6 5,115.0 721.8 138.6 414.3 997.2 1,143.6 D
July 8,768.5 5,124.5 722.3 142.3 416.9 994.3 1,158.8 N
Aug 8,775.9 5,123.8 725.4 144.4 420.1 991.5 1,157.3 2
Sept 8,771.0 5,122.0 713.9 145.2 423.0 988.6 1,160.9 7
Oct ¥ 8,761.4 5,111.0 716.6 146.9 425.8 980.9 1,168.9 .6
Nov r 8,760.0 5,113.7 719.4 149.0 428.3 972.2 1,172.7 4
Dec P ... 8,794.6 5,143.3 726.7 151.2 431.0 963.2 1,182.6 .8

TThe total of wage and salary disbursements and other labor income differs from compensa-
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and

the excess of wage aceruals over wage disbursements.

2 Consists primarily of employer contributions to private pension and private welfare funds.

> Cons

3With inventory valuation and capital consumption adjustments.
+With capital consumption adjustment.
ists mainly of social insurance benefits, direct relief, and veterans payments.

Source: Department of Commerce, Bureau of Economic Analysis.



February 2002

SOURCES OF PERSONAL INCOME

Personal income rose $35.1 billion (annual rate) in January, following an increase of $26.8 billion in December.
Wages and salaries fell $2.0 billion in January, following an increase of $23.5 billion in December.
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[Billions of dollars; monthly data at seasonally adjusted annual rates]
oo s Proprietors’ income _— Less: Per-
Total Wage ‘lf'[l Rental Personal Personal o oft sonal con-
Period sersonal :\‘Hlil]'.\ chw l“bf"' meome dividend interest llamsh'l'» tributions
I J >
. disburse- income 12 - T of . . payments ? A
income s 1 Farm Nonfarm N income income for social
ments persons Insurance
1992 ... 5,390.4 2,982.6 449.5 401.7 63.3 185.3 750.1 751.7 226.6
1993 . 5,610.0 3,085.2 482.8 431.7 90.9 203.0 7255 798.6 237.8
5,888.0 3,236.7 507.5 444.6 110.3 234.7 742.4 833.9 254.1
6,200.9 3,424.7 497.0 475.5 117.9 254.0 792.5 885.9 268.8
6,547.4 3,626.5 490.0 E 510.5 129.7 297.4 810.6 8 280.4
6,937.0 3,888.9 475.4 29.7 551.5 128.3 334.9 864.0 2 297.9
7,426.0 4,192.8 490.6 25.6 598.2 138.6 348.3 964.4 7 316.3
1999 ... 7,777.3 44722 509.7 26.6 645.4 147.7 343.1 950.0 337.1
2000 8,319.2 4,837.2 534.2 30.6 684.4 141.6 379.2 1,000.6 357.7
2001r 8,723.9 5,098.2 553.9 27.6 715.9 142.7 416.3 993.9 373.3
2001: Jan ... 8,604.0 5,022.7 30.9 700.8 141.5 402.3 1,012.7 370.7
Feb . 8,640.2 5,051.8 30.2 703.5 139.6 404.8 1,010.8 372.2
Mar 8,676.2 5,073.8 28.4 711.8 137.9 407.2 1,009.1 373.2
Apr ... 8,697.0 5,092.8 29.0 711.0 138.1 409.6 1,005.1 374.0
May ... 8,709.: 5,091.7 28.8 717.1 140.3 411.9 1,000.7 373.5
June .. 5,115.0 28.3 721.8 138.6 414.3 997.2 374.5
July 5,124.5 29.7 3 142.3 416.9 994.3 374.7
Aug 5,123.8 32.4 4 144.4 420.1 991.5 374.2
Sept 5,122.0 34.7 713.9 145.2 423.0 988.6 373.7
Oct " .. 5,110.7 . 27.0 717.0 146.7 425.8 980.9 372.6
Novr .. 5,113.2 558.6 19.6 719.4 148.3 428.3 972.2 372.4
Dec r 5,136.7 559.6 12.5 726.6 150.0 431.0 963.2 373.5
2002: JanP e 5,134.7 564.1 144 732.5 154.8 433.6 959.9 378.8
TThe total of wage and salary disbursements and other labor income differs from compensa- 3With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage acernals over wage disbursements. > Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 Consists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



March 2002

SOURCES OF PERSONAL INCOME

Personal income rose $49.9 billion (annual rate) in February, following an increase of $44.7 billion in January.
Wages and salaries rose $20.0 billion in February, following a decrease of $1.8 billion in January.
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SOURCE: DEPARTMENT OF COMMERCE COUNCH. OF ECONOMIC ADVISERS
| Billions of dollars; monthly data at seasonally adjusted annual rates|
Lot Wage and Proprietors” income 3 Rental N . Less: Per-
otal calary Other labor income Personal Personal Transfer sonal con-
Period personal saan . a0 ol dividend interest s tributions
. disburse- income 12 - T of . . payments ? A
income s 1 Farm Nonfarm rersons 4 income income _hn social
men persons insurance
1992 ... 5,390.4 2,982.6 449.5 401.7 63.3 185.3 750.1 751.7 226.6
1993 . 5,610.0 3,085.2 482.8 431.7 90.9 203.0 7255 798.6 237.8
5,888.0 3,236.7 507.5 444.6 110.3 234.7 742.4 833.9 254.1
6,200.9 3, 497.0 475.5 117.9 254.0 792.5 885.9 268.8
6,547.4 490.0 E 510.5 129.7 297.4 810.6 8 280.4
6,937.0 475.4 29.7 551.5 128.3 334.9 864.0 2 297.9
7,426.0 490.6 25.6 598.2 138.6 348.3 964.4 983.7 316.3
1999 ... 7773 509.7 26.6 645.4 147.7 343.1 950.0 1,019.6 337.1
2000 2 534.2 30.6 684.4 141.6 379.2 1,000.6 1,069.1 357.7
2001r 8,723.5 553.8 27.6 715.9 142.6 416.3 993.6 1,148.8 373.3
2001: Jan ... 8,604.0 30.9 700.8 141.5 402.3 1,012.7 1,115.8 370.7
Feb . 8,640.2 30.2 703.5 139.6 404.8 1,010.8 1,122.4 372.2
Mar 8,676.2 28.4 711.8 137.9 407.2 1,009.1 1,131.0 373.2
Apr ... 8,697.0 29.0 711.0 138.1 409.6 1,005.1 1,134.1 374.0
May ... 8,709.3 28.8 717.1 140.3 411.9 1,000.7 1,140.3 373.5
June .. 8,737.6 28.3 721.8 138.6 414.3 997.2 1,143.6 374.5
July 8,768.5 29.7 3 142.3 416.9 994.3 1,158.8 374.7
Aug 8,775.9 32.4 4 144.4 420.1 991.5 1,157.3 374.2
Sept 8,771.0 34.7 713.9 145.: 423.0 988.6 1,160.9 373.7
Oct " .. 8,759.6 26.9 717.0 146.3 425.8 979.7 1,168.7 372.6
Novr .. 8,757.2 19.5 719.6 147.7 428.3 970.9 1,172.2 372.4
Dec r 8,784.8 12.4 726.9 149.2 431.0 962.0 1,180.5 373.5
2002: Je 8,829.5 17.2 731.6 154.4 433.6 964.3 1,208.2 378.8
8,879.4 21.9 734.8 162.1 435.8 966.5 1,215.0 379.4
TThe total of wage and salary disbursements and other labor income differs from compensa- 3 With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the ex of wage accruals over wage disbursements. > Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 (Consists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



April 2002

SOURCES OF PERSONAL INCOME

Personal income rose $36.7 billion (annual rate) in March, following an increase of $53.2 billion in February. Wages
and salaries rose $10.8 billion in March, following an increase of $20.0 billion in February.
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SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS
| Billions of dollars; monthly data at seasonally adjusted annual rates|
Lot Wage and Proprietors” income 3 Rental N . Less: Per-
otal . | | h Personal Personal . . sonal con-
Period sersonal :\‘;llil].\ Qﬂlm l"'l’f” meome dividend interest Transfer 5 tributions
I Dbur- >
. disburse- income 12 o P of s . payments > NSy
income s 1 Farm Nonfarm rersons 4 income income _hn social
men persons insurance
1992 ... 5,390.4 2982.6 449.5 32.7 401.7 63.3 185.3 750.1 751.7
1993 . 5,610.0 3,085.2 482.8 30.1 431.7 90.9 203.0 725.5 798.6
5,888.0 3,236.7 507.5 31.9 444.6 110.3 234.7 742.4
6,200.9 3, v 497.0 22.2 475.5 117.9 254.0 792.5
6,547.4 .5 490.0 34.3 510.5 129.7 297.4 810.6
6,937.0 8.9 475.4 29.7 551.5 128.3 334.9 864.0
7,426.0 2.8 490.6 25.6 598.2 138.6 348.3 964.4
1999 ... 7,777.3 2.2 509.7 26.6 645.4 147.7 343.1 950.0 1,019.6
2000 8,319.2 4,837.2 534.2 30.6 684.4 141.6 379.2 1,000.6 1,069.1
2001 8,723.5 5,098.2 27.6 715.9 142.6 416.3 993.6 1,148.8
2001: Mar ... 8,676.2 5,073.8 28.4 711.8 137.9 407.2 1,009.1 1,131.0
Apr . 8,697.0 5,092.8 29.0 711.0 138.1 409.6 1,005.1 1,134.1
May . 8,709.3 5,091.7 28.8 7171 140.3 411.9 1,000.7 1,140.3
June .. 8,737.6 5,115.0 28.3 721.8 138.6 414.3 997.2 1,143.6
July 8,768.5 5,124.5 29.7 722.3 142.3 416.9 994.3 1,158.8
Aug 8,775.9 5,123.8 32.4 7254 144.4 420.1 991.5 1,157.3
Sept 8,771.0 5,122.0 34.7 713.9 145.2 423.0 988.6 1,160.9
Oct 8,759.6 5,110.6 26.9 717.0 146.3 425.8 979.7 1,168.7
Nov 8,757.2 5,112.8 19.5 719.6 147.7 428.3 970.9 1,172.2
Dec 8,784.8 5,136.8 12.4 726.9 149.2 431.0 962.0 1,180.5
2002: Jan' ... 8,830.2 5,134.9 18.0 731.7 154.3 433.6 963.8 1,208.8
Feb r 8,883.4 5,154.9 25.7 735.0 160.7 435.8 965.6 1,217.5
Marp .. 8,920.1 5,165.7 34.5 737.0 167.0 437.6 967.4 1,219.4
TThe total of wage and salary disbursements and other labor income differs from compensa- 3With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage acernals over wage disbursements. > Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 Consists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



May 2002

SOURCES OF PERSONAL INCOME

Personal income rose $22.5 billion (annual rate) in April, following an increase of $33.9 billion in March. Wages
and salaries rose $4.6 billion in April, following an increase of $9.9 billion in March.
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SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS
| Billions of dollars; monthly data at seasonally adjusted annual rates|
0 Wage and Proprietors” income 3 Rental N - Less: Per-
otal = . Personal Personal m . sonal con-
Period sersonal :\‘;11;11‘.\' Qﬂl(‘r l"'bf"‘ meome dividend interest ll'mlsf('l‘» tributions
I a shurs 5 d ere
. disburse- income 12 - Tooe of . . payments ? A
income s 1 Farm Nonfarm N income income for social
ments persons insurance
1992 ... 5,390.4 2982.6 449.5 32.7 63.3 185.3 750.1 751.7 226.6
1993 . 5,610.0 3,085.2 482.8 30.1 90.9 203.0 725.5 798.6 237.8
5,888.0 3,236.7 507.5 31.9 110.3 234.7 742.4 254.1
6,200.9 3 . 497.0 22.2 117.9 254.0 792.5 268.8
6,547.4 490.0 34.3 129.7 297.4 810.6 280.4
6,937.0 475.4 29.7 128.3 334.9 864.0 297.9
7,426.0 490.6 25.6 138.6 348.3 964.4 316.3
1999 ... 7,777.3 26.6 147.7 343.1 950.0 1,019.6 337.1
2000 8,319.2 30.6 141.6 379.2 1,000.6 1,069.1 357.7
2001 8,723.5 27.6 142.6 416.3 993.6 1,148.8 373.3
2001: Apr ... 8,697.0 29.0 7 138.1 409.6 1,005.1 1,134.1 374.0
May . 8,709.3 5,091. 28.8 7 140.3 411.9 1,000.7 1,140.3 373.5
June 8,737.6 5,115.0 28.3 7 138.6 414.3 997.2 1,143.6 374.5
July 8,768.5 5,124.5 7 142.3 416.9 994.3 1,158.8 374.7
Aug ... 8,775.9 5,123.8 725. 144.4 420.1 991.5 1,157.3 374.2
Sept 8 5,122.0 713. 145.2 423.0 988.6 1,160.9 373.7
Oct 8 5,110.6 717. 146.3 425.8 979.7 1,168.7 372.6
Nov 8, 5,112.8 719.6 147.7 428.3 970.9 1,172.2 372.4
Dec 8, 5,136.8 726.¢ 149.2 431.0 962.0 1,180.5 373.5
2002: Jan' ... 5,134.8 731.2 153.9 33.6 963.8 1,209.6 378.8
Febr . 5,154.2 734.9 160.4 435.8 965.6 1,218.0 379.3
Marr" 5,164.1 737.2 166.9 437.6 967.4 1,219.0 379.6
Aprp .. 5,168.7 739.2 174.1 440.4 964.3 1,232.4 379.5
TThe total of wage and salary disbursements and other labor income differs from compensa- 3With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage aceruals over wage disbursements. > Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 Consists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



June 2002

SOURCES OF PERSONAL INCOME

Personal income rose $23.1 billion (annual rate) in May, following an increase of $20.7 billion in April. Wages
and salaries rose $19.8 billion in May, following no change in April.
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* SEASONALLY ADJUSTED ANNUAL RATES
SOURCE: DEPARTMENT OF COMMERCE

COUNCIL OF ECONOMIC ADVISERS

| Billions of dollars; monthly data at seasonally adjusted annual rates|

I Wage and Proprietors” income 3 Rental N - Less: Per-
otal S . | . Personal Personal [ sonal con-
Period sersonal :\‘;llil].\ Qﬂlm l"'l’f” meome dividend interest Transfer 5 tributions
P disburse- income 12 ) o of . . payments ? . .
income N Farm Nonfarm e 4 income income . for social
ments persons insurance
1992 ... 5,390.4 2,982.6 449.5 401.7 63.3 185.3 750.1 751.7 226.6
1993 . 5,610.0 3,085.2 482.8 431.7 90.9 203.0 725.5 798.6 237.8
5,888.0 3,236.7 507.5 444.6 110.3 234.7 742.4 : 254.1
6,200.9 3 v 497.0 475.5 117.9 254.0 792.5 268.8
6,5047.4 .5 490.0 510.5 129.7 297.4 810.6 280.4
9¢ 6,937.0 8.9 475.4 551.5 128.3 334.9 864.0 297.9
1998 ... ). 2.8 490.6 598.2 138.6 348.3 964.4 316.3
1999 ... 7. 2.2 509.7 645.4 147.7 343.1 950.0 1,019.6 337.1
2000 ,319.: 7.2 534.2 684.4 141.6 379.2 1,000.6 1,069.1 57.7
2001 L1238 98.2 553.8 715.9 142.6 416.3 993.6 1,148.8 73.3
2001: May .... 8,709.3 5,091.7 717.1 140.3 411.9 1,000.7 1,140.3 373.5
June .. 8,737.6 15.0 721.8 138.6 414.3 997.2 1,143.6 374.5
July 8,768.5 D 722.3 142.3 416.9 994.3 1,158.8 374.7
Aug ... 8,775.9 3.8 725.4 144.4 420.1 991.5 1,157.3 374.2
Sept 8,771.0 2.0 713.9 145.2 423.0 988.6 1,160.9 373.7
Oct ... 8,759.6 0.6 717.0 146.3 425.8 979.7 1,168.7 372.6
Nov 8,757.2 2.8 719.6 147.7 428.3 970.9 1,172.2 372.4
Dec 8,784.8 6.8 726.9 149.2 431.0 962.0 1,180.5 373.5
2002: Jan' ... 8,840.7 8 731.9 153.4 433.6 967.3 1,209.6 379.2
Febr . 8,889.0 9 23.5 736.1 159.0 435.8 972.6 1,218.1 379.4
Marr 8,928.4 N 28.5 738.7 164.3 437.6 977.8 1,219.0 379.9
Aprr 8,949.1 N 20.3 745.8 167.7 440.4 977.8 1,231.1 379.5
MayPp . 8,972.2 D 114 745.0 170.9 4429 977.7 1,235.6 380.4

TThe total of wage and salary disbursements and other labor income differs from compensa-
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and
the exces

2 Consists primarily of employer contributions to private pension and private welfare funds.

of wage accruals over wage disbursements.

> Cons

3With inventory valuation and capital consumption adjustments.
+With capital consumption adjustment.
ists mainly of social insurance benefits, direct relief, and veterans payments.

Source: Department of Commerce, Bureau of Economic Analysis.
1 A



July 2002

SOURCES OF PERSONAL INCOME

Personal income rose $57.0 billion (annual rate) in June, following an increase of $39.4 billion in May. Wages
and salaries rose $32.5 billion in June, following an increase of $19.3 billion in May. (Series revised.)
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SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS
| Billions of dollars; monthly data at seasonally adjusted annual rates|
Lot Wage and Proprietors” income 3 Rental N . Less: Per-
otal h Personal Personal m . sonal con-
Period sersonal :\‘;11;11‘.\' Qﬂl(‘r l"'bf"‘ meome dividend interest ll'mlsf('l‘» tributions
I a shurs 5 d ere
. disburse- income 12 o P of s . payments > NSy
income NV Farm Nonfarm N income income for social
ments persons insurance
1992 ... 5,390.4 2982.6 449.5 32.7 401.7 63.3 185.3 750.1 226.6
1993 . 5,610.0 3,085.2 482.8 30.1 431.7 90.9 203.0 725.5 237.8
5,888.0 3,236.7 507.5 31.9 444.6 110.3 234.7 742.4 254.1
6,200.9 3,424.7 497.0 22.2 475.5 117.9 254.0 792.5 268.8
6,547.4 3,626.5 490.0 34.3 510.5 129.7 297.4 810.6 280.4
6,937.0 3,888.9 475.4 29.7 551.5 128.3 334.9 864.0 297.9
7,426.0 4,192.8 490.6 25.6 598.2 138.6 348.3 964.4 316.3
1999 7,786.5 4,470.4 510.2 27.7 650.7 149.1 328.0 969.2 . 337.4
2000 8,406.6 4,836.3 544.2 22.6 692.2 146.6 375.7 1,077.0 1,070.3 358.4
2001 ... 8,685.3 4,950.6 570.4 19.0 708.8 137.9 409.2 1,091.3 1,170.4 372.3
2001: Juner ... 8,681.3 4,953.9 18.4 710.7 135.1 407.2 1,093.6 1,165.0 372.3
July . 8,710.1 4,962.9 19.1 710.2 137.8 408.8 1,090.4 1,183.1 373.3
Aug ' . 8,701.0 4,952.3 19.3 712.8 141.1 411.0 1,086.5 ¢ 373.0
Sept ... 8,707.5 4,946.1 19.4 716.4 143.5 413.1 1,082.3 372.9
Oct ¥ 8,685.2 4, D 19.1 708.7 141.0 415.1 1,074.7 371.9
Novr .. 8,686.7 4 3 19.2 710.2 139.6 417.2 1,072.2 372.1
Dec ¥ 8,730.9 4,948.6 19.4 717.4 137.3 419.6 1,071.9 374.0
2002: Jan' ... 8,774.9 4,949.6 20.8 722.4 139.4 421.8 1,070.9 379.8
Febr .. 8,815.6 4,965.8 21.8 728.2 141.3 423.8 1,069.9 381.0
Marr .. 8,840.8 4,980.3 22.5 729.4 143.2 425.5 1,069.0 382.1
Apr' ... 8,876.2 4977.6 14.6 738.3 148.8 428.0 1,077.1 382.1
Mayr 8,915.6 4,996.9 6.3 742.5 154.6 430.3 1,085.2 383.5
JuneP ... 8,972.6 5,029.4 4.8 744.0 160.4 432.7 1,093.2 385.8
TThe total of wage and salary disbursements and other labor income differs from compensa- +With capital consumption adjustment.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and > Consists mainly of social insurance benefits, direct relief, and veterans payments.
the excess of wage aceruals over wage disbursements. Norge.—Data reflect annual revisions released August 2, 2002; data revised beginning Janu-
2 Consists primarily of employer contributions to private pension and private welfare funds. ary 1999. For details, see August 2002 Survey of Current Business.

3With inventory valuation : ion adiustments . . , . .
With inventory valuation and capital consumption adjustments. Source: Department of Commerce, Bureau of Economic Analysis.



August 2002

SOURCES OF PERSONAL INCOME

Personal income rose $2.4 billion (annual rate) in July, following an increase of $58.6 billion in June. Wages and
salaries fell $10.7 billion in July, following an increase of $37.9 billion in June.
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1994 1995 1996 1997 1998 1999 2000 2001 2002
* SEASONALLY ADJUSTED ANNUAL RATES
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS
| Billions of dollars; monthly data at seasonally adjusted annual rates|
0 Wage and Proprietors” income 3 Rental N - Less: Per-
otal =5 A Personal Personal m . sonal con-
Period sersonal :\‘;llil]‘.\' Qﬂl(‘r l"'bf"‘ meome dividend interest ll'mlsf('l‘» tributions
I Dbur- >
. disburse- income 12 o P of s . payments > NSy
income NV Farm Nonfarm N income income for social
ments persons insurance
1992 ... 5,390.4 2982.6 449.5 32.7 401.7 63.3 185.3 750.1 751.7 226.6
1993 . 5,610.0 3,085.2 482.8 30.1 431.7 90.9 203.0 725.5 798.6 237.8
5,888.0 3,236.7 507.5 31.9 444.6 110.3 234.7 742.4 833.9 254.1
6,200.9 3,424.7 497.0 22.2 475.5 117.9 254.0 792.5 885.9 268.8
6,547.4 3,626.5 490.0 34.3 510.5 129.7 297.4 810.6 928.8 280.4
6,937.0 3,888.9 475.4 29.7 551.5 128.3 334.9 864.0 962.2 297.9
7,426.0 4,192.8 490.6 25.6 598.2 138.6 348.3 964.4 983.7 316.3
1999 ... 7,786.5 4,470.4 510.2 27.7 650.7 149.1 328.0 969.2 1,018.5 337.4
2000 8,406.6 4,836.3 544.2 22.6 692.2 146.6 375.7 1,077.0 1 358.4
2001 8,685.3 4,950.6 570.4 19.0 708.8 137.9 409.2 1,091.3 1, 372.3
2001: July 8,710.1 4,962.9 571.0 19.1 710.2 137.8 408.8 1,090.4 1 373.
Aug 8,701.0 49523 : 19.3 712.8 141.1 411.0 1,086.5 1 373.
Sept 8,707.5 4,946.1 19.4 716.4 143.5 413.1 1,082.3 1, 37
Oct ... 8,685.2 4,923.5 19.1 708.7 141.0 415.1 1,074.7 1, 37
Nov ... 8,686.7 4,922.3 19.2 710.2 139.6 417.2 1,072.2 1,z 372
Dec 8,730.9 4,948.6 19.4 137.3 419.6 1,071.9 1 374.
2002: Jan . 8,774.9 4,949.6 20.8 139.4 421.8 1,070.9 1. 379.8
Feb 8,815.6 4,965.8 21.8 141.3 423.8 1,069.9 1 381.0
Mar 8,840.8 4,980.3 22.5 143.2 425.5 1,069.0 382.1
Aprr 8,875.7 49777 14.1 148.8 428.0 1,077.1 382.1
May" .. 8,911.7 4,995.0 5.1 154.4 430.3 A . 383.4
June' ... 8,970.3 5,032.9 3.3 160.1 432.7 1,284.6 386.0
Julyp ... 8,972.7 5,022.2 7.8 154.5 435.0 1,290.3 385.6
TThe total of wage and salary disbursements and other labor income differs from compensa- 3With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage aceruals over wage disbursements. > Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 Consists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



September 2002

SOURCES OF PERSONAL INCOME

Personal income rose $33.0 billion (annual rate) in August, following an increase of $2.6 billion in July. Wages
and salaries rose $23.8 billion in August, following a decrease of $14.2 billion in July.
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1994 1995 1996 1997 1998 1999 2000 2001 2002
*SEASONALLY ADJUSTED ANNUAL RATES
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS
| Billions of dollars; monthly data at seasonally adjusted annual rates|
Lot Wage and Proprietors’ income 3 Rental N . Less: Per-
otal salary Other labor income Personal Personal Transfer sopal con-
Period personal l:\'(l o R ¢ dividend interest o ts5 tributions
income s )m:\t{ mmeome Farm Nonfarm A‘_‘ ” income income payments for social
ments persons insurance
1992 ... 5,390.4 2,982.6 449.5 32.7 401.7 63.3 185.3 750.1 226.6
1993 . 5,610.0 3,085.2 482.8 30.1 431.7 90.9 203.0 725.5 237.8
5,888.0 3,236.7 507.5 31.9 444.6 110.3 234.7 742.4 254.1
6,200.9 3,424.7 497.0 22.2 475.5 117.9 254.0 792.5 268.8
6,5047.4 3,626.5 490.0 34.3 510.5 129.7 297.4 810.6 280.4
6,937.0 3,888.9 475.4 29.7 551.5 128.3 334.9 864.0 297.9
7,426.0 4,192.8 490.6 25.6 598.2 138.6 348.3 964.4 316.3
1999 ... 7,786.5 4,470.4 510.2 27.7 650.7 149.1 328.0 969.2 337.4
2000 8,406.6 4,836.3 544.2 22.6 692.2 146.6 375.7 1,077.0 358.4
2001 8,685.3 4,950.6 570.4 19.0 708.8 137.9 409.2 1,091.3 372.3
2001: Aug .. 8,701.0 4,952.3 572.3 19.3 712.8 141.1 411.0 1,086.5 373.0
Sept 8,707.5 4,946. 573.8 19.4 716.4 143.5 413. 1,082.3 372.9
Oct ... 4,923 574.7 19.1 708.7 141.0 415.1 1,074.7 371.9
Nov ... 4, 3 576.2 19.2 710.2 139.6 417.2 1,072.2 3721
Dee 4,948.6 577.9 19.4 717.4 137.3 419.6 1,071.9 374.0
2002: Jan' ... 4,941.0 586. 20.8 722.4 139.4 421.8 1,070.9 379.2
Febr .. 4,956.9 590. 21.8 728.2 141.3 423. 1,069.9 380.4
Marr .. 8,836.3 4,975.4 595. 225 729.4 143.2 425.5 1,069.0 381.8
Apr’ ... 8,869.2 4,972.7 599. 14.0 737.4 148.3 428.0 1,075.7 381.8
Mayr .. 8,906.0 4,990.1 603. 5.1 740.9 153.7 430.3 1,082.3 1,282.9 383.1
June' ... 8,966.0 5,028.0 508. 3.3 T41.7 17 432.7 1,088.9 1,289.9 385.7
Julyr 8,968.6 5,013.8 312, 9.1 746.2 1: 435.0 1,088.0 1,296.1 385.0
AugP .. 9,001.6 5,037.6 317, 13.3 749.1 1 437.3 1,087.1 1,303.7 386.6

TThe total of wage and salary disbursements and other labor income differs from compensa-

tion of employees (see p. 4) in that it

the excess of wage acernals over wage disbursements.

2 Cons

3 With inventory valuation and capital consumption adjustments.
4+With capital consumption adjustment.

xcludes employer contributions for social insurance and

ts primarily of employer contributions to private pension and private welfare funds.

> Consists mainly of social insurance benefits, direct relief, and veterans payments.
NoreE.—Revised data include changes to income-side aggregates affected by the introduction

of revised pri
Bustiness, August 2002.

Source: Department of Commerce, Bureau of Economic Analysis.

te wage and salary estimates for 2002:Q1. For details, see Survey of Current



October 2002

SOURCES OF PERSONAL INCOME

Personal income rose $37.0 billion (annual rate) in September, following an increase of $26.3 billion in August.
Wages and salaries rose $29.7 billion in September, following an increase of $27.1 billion in August.
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BILLIONS OF DOLLARS* (RATIO SCALE}

10,000 10,000
9,000 S — 9,000
/
8,000 8,000
7,000 7,000
//
6,000 TOTAL PERSONAL INCOME 6,000
5,000 —— = — 5,000
4,000 =R 4,000
dem =77 WAGE AND SALARY DISBURSEMENTS
———
300 ———F———————————— T 3,000
........................ X
........................ OTHER INCOME
2,000 [ 2,000
1,400 1,400
- —_
TRANSFER PAYMENTS _ 1
-
—_—r -1
800 —— 800
ll]]IIllIlIIIlIIIIIIIIIIIIIIIIIIIHIIIIIIIIIllIlIIllIlIIllIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
1994 1995 1996 1997 1998 1599 2000 2001 2002

* SEASONALLY ADJUSTED ANNUAL RATES
SOURCE: DEPARTMENT OF COMMERCE

COUNCIL OF ECONOMIC ADVISERS

| Billions of dollars; monthly data at seasonally adjusted annual rates|

Total Wage and Proprictors’ income? .R“m]l Personal Personal il“»\'j 1l:tlll:
Period sersonal :\‘;11;11‘.\' Qﬂl(‘r l"'bf"‘ meome (li\'i‘ lm;tl int:x' st T‘.“"Sﬂ‘r» ‘tl'ﬂ!llti(ills
P d disburse- income 12 ) o of Ve tere payments ? . .

meome ments 1 I arm A\Ullf?ll'lll persons 4 meome meome . .h!l' NH\'I?II

msurance
1992 ... 5,390.4 2982.6 449.5 32.7 401.7 63.3 185.3 750.1 226.6
1993 . 5,610.0 3,085.2 482.8 30.1 431.7 90.9 203.0 725.5 237.8
5,888.0 3,236.7 507.5 31.9 444.6 110.3 234.7 742.4 254.1
6,200.9 3 497.0 22.2 475.5 117.9 254.0 792.5 268.8
6,547.4 490.0 34.3 510.5 129.7 297.4 810.6 280.4
6,937.0 475.4 29.7 551.5 128.3 334.9 864.0 297.9
7,426.0 4,192.8 490.6 25.6 598.2 138.6 348.3 964.4 316.3
1999 ... 7,786.5 4,470.4 5 27.7 650.7 149.1 328.0 969.2 337.4
2000 8,406.6 4,836.3 22.6 692.2 146.6 375.7 1,077.0 358.4
2001 8,685.3 4,950.6 19.0 708.8 137.9 409.2 1,091.3 372.3
2001: Sept 8,707.5 4,946.1 19.4 716.4 143.5 413.1 1,082.3 372.9
Oct 8,685.2 4923.5 19.1 708.7 141.0 4151 1,074.7 371.9
Nov 8,686.7 4,922 19.2 710.2 139.6 417.2 1,072.2 372.1
Dec 8,730.9 4,948.6 19.4 717.4 137.3 419.6 1,071.9 374.0
2002: Jan ... 8,766.8 4,941.0 20.8 722.4 139.4 421.8 1,070.9 379.2
Feb . 8,807.2 4,956.9 21.8 728.2 141.3 423.8 1,069.9 380.4
Mar . 8,836.3 4,975.4 22.5 729.4 143.2 425.5 1,069.0 s 381.8
Apr . 8,869.2 4,972.7 14.0 737.4 428.0 1,075.7 1,275.0 381.8
May . 8,906.0 4,990.1 5.1 740.9 430.3 1,082.3 1,282.9 383.1
June 8,966.0 5,028.0 3.3 741.7 432.7 1,088.9 1,289.9 385.7
Julyr .. 2.5 5,013.1 7.5 7471 153.0 435.0 1,085.8 1,293.2 384.9
Aug”’ .8 5,040.2 10.4 746.3 144.4 437.3 1,082.8 1,296.9 386.8
SeptP ... .8 5,069.9 621.6 13.2 750.6 135.9 4394 [ 1,079.8 1,304.4 388.9

TThe total of wage and salary disbursements and other labor income differs from compensa-
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and
the exces

2 Consists primarily of employer contributions to private pension and private welfare funds.

of wage accruals over wage disbursements.

3With inventory valuation and capital consumption adjustments.
+With capital consumption adjustment.

5 Consists mainly of social insurance benefits, direct relief, and veterans payments.

Source: Department of Commerce, Bureau of Economic Analysis.



November 2002

SOURCES OF PERSONAL INCOME

Personal income rose $7.7 billion (annual rate) in October, following an increase of $37.5 billion in September.
Wages and salaries rose $1.9 billion in October, following an increase of $29.2 billion in September.
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* SEASONALLY ADIUSTED ANNUAL RATES

SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS

| Billions of dollars; monthly data at seasonally adjusted annual rates|

s Proprietors” income 3 Less: Per-
Total Wage fl!"l . | ! .R“m]l Personal Personal [ sonal con-
Period sersonal :\‘;llil].\ Qﬂlm l"'l’f” meome dividend interest Transfer 5 tributions
P disburse- income 12 ) o of . . payments ? . .
income ments 1 Farm Nonfarm persons 4 income income R for social
insurance
1992 ... 5,390.4 2982.6 449.5 32.7 401.7 63.3 185.3 750.1 751.7 226.6
1993 . 5,610.0 3,085.2 482.8 30.1 431.7 90.9 203.0 725.5 798.6 237.8
5,888.0 3,236.7 507.5 31.9 444.6 110.3 234.7 742.4 833.9 254.1
6,200.9 3 . 497.0 22.2 475.5 117.9 254.0 792.5 885.9 268.8
6,547.4 490.0 34.3 510.5 129.7 297.4 810.6 928.8 280.4
6,937.0 475.4 29.7 551.5 128.3 334.9 864.0 962.2 297.9
7,426.0 4,192.8 490.6 25.6 598.2 138.6 348.3 964.4 983.7 316.3
1999 ... 7,786.5 4,470.4 510.2 27.7 650.7 149.1 328.0 969.2 1,018.5 337.4
2000 8,406.6 4,836.3 544.2 22.6 692.2 146.6 375.7 1,077.0 1,070.3 358.4
2001 8,685.3 4,950.6 570.4 19.0 708.8 137.9 409.2 1,091.3 1,170.4 372.3
2001: Oct ... 8,685.2 4,923.5 574.7 19.1 708.7 141.0 415.1 1,074.7 1,200.3 371.9
Nov 8,686.7 49223 576.2 19.2 710.2 139.6 417.2 1,072.2 1,201.9 372.1
Dec 8,730.9 4,948.6 577.9 19.4 7174 137.3 419.6 1,071.9 1,212.9 374.0
2002: Jan ... 8,766.8 4,941.0 586.1 20.8 722.4 139.4 421.8 1,070.9 379.2
Feb . 8,807.2 4,956.9 590.7 21.8 728.2 141.3 423.¢ 1,069.9 380.4
Mar . 8,836.3 49754 595.5 22.5 729.4 143.2 425.5 1,069.0 381.8
Apr . 8,869.2 4,972.7 599.8 14.0 737.4 148.3 428.0 1,075.7 381.8
May . 8,906.0 4,990.1 603.9 5.1 740.9 430.3 1,082.3 s 383.1
June 8,966.0 5,028.0 608.5 3.3 741.7 32.7 1,088.9 1,289.9 385.7
Julyr 8,963.7 5,013.2 613.0 7.7 747.6 35.0 1,085.8 1,293.1 384.9
Aug’ 8,991.9 5,041.7 617.5 10.8 746.7 437.3 1,082.9 1,297.1 386.9
Sept’ ... 9,029.4 5,070.9 622.1 13.8 751.1 439.4 1,079.8 1,304.5 389.0
OctP ... 9,037.1 5,072.8 626.4 11.5 755.2 441.6 1,078.7 1,304.9 389.2
TThe total of wage and salary disbursements and other labor income differs from compensa- 3With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage acernals over wage disbursements. > Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 Consists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



December 2002

SOURCES OF PERSONAL INCOME

Personal income rose $29.6 billion (annual rate) in November, following an increase of $26.5 billion in October.
Wages and salaries rose $19.8 billion in November, following an increase of $13.6 billion in October.
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SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS

| Billions of dollars; monthly data at seasonally adjusted annual rates|

s Proprietors” income 3 Less: Per-

Total W ‘]gll‘ fl!"l Other labor ! .R‘jm“l‘ Personal Personal Transfer sonal con-

Period personal l\(ll any . At 1er tbor m“‘;m dividend interest S ranster tributions

income s “"Nl meome Farm Nonfarm A‘_‘ 4 income income payments for social

ments persons P

insurance
1992 ... 5,390.4 2982.6 449.5 32.7 401.7 63.3 185.3 750.1 226.6
1993 . 5,610.0 3,085.2 482.8 30.1 431.7 90.9 203.0 725.5 237.8
5,888.0 3,236.7 507.5 31.9 444.6 110.3 234.7 742.4 254.1
6,200.9 3 . 497.0 22.2 475.5 117.9 254.0 792.5 268.8
6,547.4 490.0 34.3 510.5 129.7 297.4 810.6 280.4
6,937.0 475.4 29.7 551.5 128.3 334.9 864.0 297.9
7,426.0 4,192.8 490.6 25.6 598.2 138.6 348.3 964.4 316.3
1999 ... 7,786.5 4,470.4 510.2 27.7 650.7 149.1 328.0 969.2 337.4
2000 8,406.6 4,836.3 544.2 22.6 692.2 146.6 375.7 1,077.0 358.4
2001 8,685.3 4,950.6 570.4 19.0 708.8 137.9 409.2 1,091.3 372.3
2001: Nov ... 8,686.7 49223 576.2 19.2 710.2 139.6 417.2 1,072.2 372.1
Dec 8,730.9 4,948.6 577.9 19.4 7174 137.3 419.6 1,071.9 1,212.9 374.0
2002: Jan ... 4,941.0 586.1 20.8 722.4 139.4 421.8 1,070.9 379.2
Feb . 4,956.9 590.7 21.8 728.2 141.3 423.8 1,069.9 380.4
Mar . 3 49754 595.5 22.5 729.4 143.2 425.5 1,069.0 381.8
Apr* , 5) 4,968.8 599.8 14.0 737.4 148.3 428.0 s 381.6
May* .. 8,904.9 4,989.0 603.9 5.1 740.9 153.5 430.3 1,082.3 383.0
Juner . 8,971.7 5,034.0 608.5 3.3 741.7 158.7 432.7 1,088.9 386.1
July" .. 8,965.0 5,016.7 613.0 7.7 747.4 152.4 435.0 1,084.8 385.2
Augr .. 8,9 5,045.7 617.5 10.7 746.7 144.1 437.3 1,080.7 387.2
Sept’ ... 9,( 5,068.5 622.1 13.8 750.0 135.9 439.4 1,076.7 388.8
Octr ... 9,048. 5,082.1 626.6 13.1 757.9 137.1 441.6 1,075.4 1,304.6 389.8
NovP .. 9,078.3 5,101.9 631.0 9.4 762.0 138.4 443.8 1,074.2 1,308.9 391.3

TThe total of wage and salary disbursements and other labor income differs from compensa- > Consists mainly of social insurance benefits, direct relief, and veterans payments.

tion of employees (see p. 4) in that it excludes employer contributions for social insurance and
the excess of wage acernals over wage disbursements.
2 Consists primarily of employer contributions to private pension and private welfare funds.
3 With inventory valuation and capital consumption adjustments. . . .
+With capital consumption adjustment. Source: Department of Commerce, Bureau of Economic Analysis.

Note.—As previously announced, with release of final estimates for latest quarter, income-
side aggregates reflect revised estimates for 2002:1I (monthly data beginning April 2002). See
Survey of Current Business, August 2002.




January 2003

SOURCES OF PERSONAL INCOME

Personal income rose $35.3 billion (annual rate) in December, following an increase of $27.9 billion in November.

Wages and salaries rose $14.8 billion in December, following an increase of $14.1 billion in November.

BILLIONS OF DOLLARS * (RATIO SCALE)

BILLIONS OF DOLLARS* {RATIO SCALE)
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IIIIIII‘IlIIIIIIIIIIIIlIII|III|IIIIII||!IIIIIIII|II|IIIIIIIIIIIIIIIIIIIIIIIIIFI|IIIIIIIIII[IIH|
1994 1995 1996 1997 1998 1999 2000 2001 2002
s eLTD St S—
| Billions of dollars; monthly data at seasonally adjusted annual rates|
Lot Wage and Proprietors” income 3 Rental o . Less: Per-
otal salary Other labor income Personal Personal Transfer o con-
Period personal l\(ll o R ¢ dividend interest P ts5 tributions
income s “"N{ meome Farm Nonfarm A'_‘ 4 income income payments for social
ments persons Insurance
1993 5,610.0 3,085.2 482.8 431.7 203.0 725.5 798.6 237.8
1994 . 5,888.0 3,236.7 507.5 444.6 234.7 742.4 833.9 254.1
1995 6,200.9 3,424.7 497.0 475.5 254.0 792.5 268.8
1996 6,547.4 3,626.5 490.0 3 510.5 297.4 810.6 280.4
1997 6,937.0 3,888.9 4754 29.7 551.5 334.9 864.0 297.9
1998 7,426.0 4,192.8 490.6 25.6 598.2 348.3 964.4 . 316.3
1999 ... 7,786.5 4,470.4 510.2 27. 650.7 328.0 969.2 1,018.5 337.4
2000 ... 8,406.6 4,836.3 544.2 22.6 692.2 375.7 1,077.0 1,070.3 358.4
2001 8,685.3 4,950.6 570.4 19.0 708.8 137.9 409.2 1,091.3 1,170.4 372.3
2002P ... 8,948.1 5,023.9 610.8 12.7 744.2 143.9 433.8 1,077.3 1,287.1 385.5
2001: Dec 8,730.9 4,948.6 577.9 19.4 717.4 137.3 419.6 1,071.9 1,212.9 374.0
2002: Jan . 8,766.8 4,941.0 20.8 7224 139.4 421.8 1,070.9 379.2
Feb . 7 4,956.9 21.8 728.2 141.3 423.8 1,069.9 380.4
Ma 4,975.4 22.5 729.4 143.2 425.5 1,069.0 381.8
Apr 4,968.8 14.0 737.4 148.3 428.0 1,075.7 381.6
May . 4,989.0 5.1 740.9 153.5 430.3 1,082.3 383.0
June 5,034.0 . 3.3 T41.7 158.7 432.7 1,088.9 386.1
July 5,016.7 615.0 7.7 747.4 152.4 435.0 1,084.8 385.2
Aug 5,045.7 617.5 10.7 746.7 144.1 437.3 1,080.7 387.2
Sept 5,068.5 622.1 13.8 750.0 135.9 439.4 1,076.7 388.8
Octr ... 5,082.4 626.5 12.6 757.9 136.2 441.6 1,076.4 389.9
Nov" 9,079.1 5,096.5 630.8 11.0 760.9 136.8 443.8 | 1,076.1 391.0
DecP .. 9,114.4 5111.3 635.5 9.1 767.0 137.2 446.0 1,075.8 392.1

TThe total of wage and salary disbursements and other labor income differs from compensa-
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and

the exces

of wage accruals over wage disbursements.

2 (Consists primarily of employer contributions to private pension and private welfare funds.

3With inventory valuation and capital consumption adjustments.

+With capital consumption adjustment.
> Consists mainly of social insurance benefits, direct relief, and veterans payments.

Source: Department of Commerce, Bureau of Economic Analysis.



February 2003

SOURCES OF PERSONAL INCOME

Personal income rose $24.1 billion (annual rate) in January, following an increase of $31.6 billion in December.
Wages and salaries rose $7.4 billion in January, following an increase of $11.8 billion in December.

BILLIONS OF DOLLARS * (RATIO SCALE)
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*SEASONALLY ADJUSTED ANNUAL RATES
SOURCE: DEPARTMENT OF COMMERCE

COUNCIL OF ECONOMIC ADVISERS

| Billions of dollars; monthly data at

seasonally adjusted annual rates|

Period

Proprietors” income 3

Rental

income
of

Nonfarm 4
persons

Farm

1993
1994 .

1998
1999 ...
2000 ...
2001
2002

2002:

Jan ...
Feb .
Mar .
Apr ...
May ...
June
July
Aug
Sept
Octr
Novr
Decr

JanP

2003:

Total Wage and

. | salary Other labor
]:'“'(:1:::1 disburse- income 12
ments !

5,610.0 ) 085.2 482.8
5,888.0 3,236.7 507.5
6,200.9 3,424.7 497.0
6,547.4 3 .0 490.0
6,937.0 8.9 4754
7,426.0 2.8 490.6
7,786.5 4 510.2
8 4()() 1) .3 544.2
3 .6 570.4
2 3.6 610.6

).8 .0

2 3.9

3 49754 :

b) 4,968.8 599.8
8,904.9 4,989.0 603.9
8,971.7 5,034.0 608.5
8,965.0 5,016.7 )
8,992.9 5,045.7
9,022.2 5,068.5
9,049.3 5,081.3
9,076.3 5,097.0
9,107.9 5,108.8
9,132.0 5,116.2

7
4.6
5
5
5
9
7
2

708.8
743.6
722.4
728.2
729.4
737.4
740.9
741.7
747.4
746.7
750.0
756.9
758.5
764.3
770.7

o oo LLo—
SR R A

o Lo Lo 0o Lo DTt

=

12.0

—

Less: Per-

I’!‘I:sﬂllzll l"m'smml Transfer al con-

dividend interest 5 tl ibutions

income income payments for social

insurance
203.0 725.5 7‘)?\ 6 237.8
234.7 742.4 33. () 254.1
254.0 792.5 268.8
297.4 810.6 280.4
334.9 864.0 297.9
348.3 964.4 316.3
328.0 969.2 337.4
375.7 1,077.0 358.4
409.2 1,091.3 372.3
433.¢ 1,077.2 385.5
421.8 1,070.9 379.2
423. 1,069.9 380.4
425.5 | 1,069.0 381.8
428.0 1,075.7 381.6
430.3 1,082.3 383.0
432.7 1,088.9 386.1
35.0 1,084.8 385.2
437.3 1,080.7 387.2
439.4 1,076.7 388.8
441.6 1,076.4 , . 389.8
443.8 1,076.1 1,317.6 391.0
446.0 1,075.8 1,329.4 391.9
448.6 | 1,074.2 1,335.6 395.1

TThe total of wage and salary disbursements and other labor income differs from compensa-

tion of employees (see p. 4) in that it excludes employ

the excess of wage aceruals over wage disbursements.

2 (Consists primarily of employer contributions to pri

er contributions for social insurance and

ivate pension and private welfare funds.

3With inventory valuation and capital consumption adjustments.

+With capital consumption adjustment.

> Consists mainly of social insurance benefits, direct relief, and veterans payments.

Source: Department of Commerce, Bureau of Economic Analysis.
1 A



March 2003

SOURCES OF PERSONAL INCOME

Personal income rose $24.9 billion (annual rate) in February, following an increase of $32.3 billion in January.
Wages and salaries rose $14.9 billion in February, following an increase of $18.4 billion in January.

BILLIONS OF DOLLARS * {RATIO SCALE) BILLIONS OF DOLLARS* (RATIO SCALE)
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1995 1996 1997 1998 1999 2000 2001 2002 2003
sﬁ&gﬂéﬁnﬁﬂ E(;)F/zb(‘)’;‘wljﬁkgzms COUNCIL OF ECONOMIC ADVISERS
| Billions of dollars; monthly data at seasonally adjusted annual rates|
Lot Wage and Proprietors” income 3 Rental N . Less: Per-
otal h Personal Personal m . sonal con-
Period sersonal :\‘;llil]‘.\' Qﬂl(‘r l“bf"‘ meome dividend interest ll'mlsf('l‘» tributions
I Dbur- >
. disburse- income 12 o P of s . payments > NSy
income NV Farm Nonfarm N income income for social
ments persons Insurance
1993 5,610.0 3,085.2 482.8 30.1 431.7 90.9 203.0 7255 798.6 237.8
1994 . 5,888.0 3,236.7 507.5 31.9 444.6 110.3 234.7 T42.4 33.9 254.1
1995 6,200.9 3,424.7 497.0 475.5 254.0 792.5 268.8
1996 6,547.4 3,626.5 490.0 3 510.5 297.4 810.6 280.4
1997 6,937.0 3,888.9 475.4 29.7 551.5 334.9 864.0 297.9
1998 7,426.0 4,192.8 490.6 25.6 598.2 348.3 964.4 316.3
1999 ... 7,786.5 4,470.4 510.2 27.7 650.7 328.0 969.2 337.4
2000 ... 8,406.6 4,836.3 544.2 22.6 692.2 375.7 1,077.0 358.4
2001 8,685.3 4,950.6 570.4 19.0 708.8 409.2 1,091.3 372.3
20027 ... 8,929.1 5,003.7 610.6 12.9 743.7 33.8 1,078.5 384.5
2002: Feb ... 8,807.2 4,956.9 590.7 21.8 728.2 423.8 1,069.9 380.4
Mar . 8,836.3 49754 595.5 22.5 729.4 . 425.5 381.8
Apr . 8,865.5 4,968.8 599.8 14.0 737.4 . 428.0 381.6
May ... 8,904.9 4,989.0 603.9 5.1 740.9 153.5 430.3 383.0
June ... 8,971.7 5,034.0 608.5 3.3 741.7 158.7 432.7 386.1
Julyr 8,934.8 4,985.0 613.0 7.7 747.4 152.4 435.0 383.7
Augr .. 8,958.7 5,009.8 617.5 10.7 746.7 144.1 437.3 385.4
Sept" . 8,983.1 5,027.4 13.8 750.0 135.9 439.4 386.7
Octr ... 9,010.2 5,038.8 13.0 756.7 133.2 441.6 387.6
Novr 9,038.9 5,054.2 11.8 758.6 130.6 443. 388.8
Decr 9,070.5 5,064.3 10.2 764.4 127.9 446.0 389.6
2003: Jan' ... 9,102.8 5,082.7 638.3 11.9 770.0 126.8 448.6 393.5
Febp .. 9,127.7 5,097.6 640.6 14.6 770.2 125.6 451.2 393.8
TThe total of wage and salary disbursements and other labor income differs from compensa- +With capital consumption adjustment.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and 2 Consists mainly of social insurance benefits, direct relief, and veterans payments.
the excess of wage aceruals over wage disbursements. NorgE.—Revisions include changes to series affected by the introduction of revised wage and
2 (Consists primarily of employer contributions to private pension and private welfare funds. salary estimates, ete., for 2002:Q3.

3With inventory valuation and capital cons: ion adjustments . X - . .
With inventory valuation and capital consumption adjustments. Source: Department of Commeree, Burcau of Economic Analysis.



April 2003

SOURCES OF PERSONAL INCOME

Personal income rose $35.5 billion (annual rate) in March, following an increase of $19.5 billion in February. Wages
and salaries rose $25.0 billion in March, following an increase of $14.8 billion in February.

BILLIONS OF DOLLARS * (RATIO SCALE) BILLIONS OF DOLLARS* {RATIO SCALE)
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1995 1996 1997 1998 1999 2000 2001 2002 2003
* SEASONALLY ADJUSTED ANNUAL RATES
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS
| Billions of dollars; monthly data at seasonally adjusted annual rates|
0 Wage and Proprietors” income 3 Rental N - Less: Per-
otal “"l_ . Other labor income Personal Personal Transfer sonal con-
Period personal salan . a0 o dividend interest anster tributions
. disburse- income 12 - Tooe of . . payments ? A
income NV Farm Nonfarm N income income for social
ments persons Insurance
1993 5,610.0 3, 482.8 30.1 431.7 90.9 203.0 7255 798.6 237.8
1994 . 5,888.0 3, 507.5 31.9 444.6 234.7 T42.4 33.9 254.1
1995 6,200.9 3, 497.0 475.5 254.0 792.5 268.8
1996 6,547.4 3, 490.0 3 510.5 297.4 810.6 280.4
1997 6,937.0 3, 475.4 29.7 551.5 334.9 864.0 297.9
1998 7,426.0 4,192, 490.6 25.6 598.2 348.3 964.4 316.3
1999 ... 7,786.5 4,470.4 510.2 27.7 650.7 328.0 969.2 337.4
2000 ... 8,406.6 4,836.3 544.2 22.6 692.2 375.7 1,077.0 358.4
2001 8,685.3 4,950.6 570.4 19.0 708.8 409.2 1,091.3 372.3
2002 8,929.1 5,003.7 610.6 12.9 743.7 33.8 1,078.5 384.5
2002: Mar ... 8,836.3 49754 595.5 22.5 729.4 425.5 1,069.0 381.8
Apr 8,865.5 4,968.8 599.8 14.0 737.4 428.0 1,075.7 381.6
May . 8,904.9 4,989.0 603.9 5.1 740.9 430.3 1,082.3 383.0
June ... 8,971.7 5,034.0 608.5 3.3 T41.7 32.7 1,088.9 386.1
July ... 8,934.8 4,985.0 7.7 747.4 435.0 1,084.8 383.7
Aug 8,958.7 5,009.8 10.7 746.7 437.3 1,080.7 385.4
Sept 5,027.4 13.8 750.0 439.4 1,076.7 386.7
Oct . 5,038.8 13.0 756.7 441.6 1,078.8 387.6
Nov 5,054.2 11.8 758.6 443.8 1,080.9 388.
Dee . 5,064.3 10.2 764.4 446.0 1,083.1 389.
2003: Jan' ... 5,086.7 12.4 771.2 448.6 1,078.8
Febr 5,101.5 15.6 769.0 451.2 1,074.5
Marp .. 5,126.5 15.2 774.1 453.7 1,070.3
TThe total of wage and salary disbursements and other labor income differs from compensa- 3With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage aceruals over wage disbursements. > Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 (Consists primarily of employer contributions to private pension and private welfare funds. Sourece: Department of Commerce, Bureau of Economic Analysis.



May 2003

SOURCES OF PERSONAL INCOME

Personal income rose $4.0 billion (annual rate) in April, following an increase of $37.6 billion in March. Wages
and salaries fell $12.0 billion in April, following an increase of $25.6 billion in March.

BILLIONS OF DOLLARS * (RATIO SCALE) BILLIONS OF DOLLARS* (RATIO SCALE}
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1995 1996 1997 1998 1999 2000 2001 2002 2003
A
| Billions of dollars; monthly data at seasonally adjusted annual rates|
Lot Wage and Proprietors” income 3 Rental N . Less: Per-
otal . | | h Personal Personal . . sonal con-
Period sersonal :\‘;llil].\ Qﬂlm l“bf” meome dividend interest Transfer 5 tributions
I Dbur- >
. disburse- income 12 - Tooe of . . payments ? A
income s 1 Farm Nonfarm rersons 4 income income _hn social
men persons insurance
1993 5,610.0 3, 482.8 30.1 431.7 90.9 203.0 7255 798.6 237.8
1994 . 5,888.0 3, 507.5 31.9 444.6 110.3 234.7 33.9 254.1
1995 6,200.9 3, 497.0 475.5 254.0 885.9 268.8
1996 6,547.4 3, 490.0 . 510.5 297.4 92 280.4
1997 6,937.0 3, 475.4 29.7 551.5 334.9 962.2 297.9
1998 7,426.0 4,192, 490.6 25.6 598.2 348.3 983.7 316.3
1999 ... 7,786.5 4,470.4 510.2 27.7 650.7 328.0 1,018.5 337.4
2000 ... 8,406.6 4,836.3 544.2 22.6 692.2 375.7 1,070.3 358.4
2001 8,685.3 4,950.6 570.4 19.0 708.8 409.2 1,170.4 372.3
2002 8,929.1 5,003.7 610.6 12.9 743.7 . 433. 1,288.0 384.5
2002: Apr ... 8,865.5 4,968.8 599.8 14.0 737.4 148.3 428.0 1,275.0 381.6
May . 8,904.9 4,989.0 603.9 5.1 740.9 153.5 430.3 383.0
June 8,971.7 5,034.0 608.5 3.3 T41.7 158.7 32.7 386.1
July .. 8,934.8 4,985.0 613.0 7.7 7474 152.4 435.0 1,084.8 383.7
Aug ... 8,958.7 5,009.8 617.5 10.7 746.7 1441 437.3 1,080.7 ,297. 385.4
Sept 8,983.1 5,027.4 622.1 13.8 750.0 135.9 439.4 1,076.7 1,304.6 386.7
Oct . 9,010.2 5,038.8 625.9 13.0 756.7 133.2 441.6 1,078.8 1,309.9 387.6
Nov 9,038.9 5,054.2 630.1 11.8 758.6 130.6 443.¢ 1,080.9 1,317.6 388.8
Dec . 9,070.5 5,064.3 634.4 10.2 764.4 127.9 446.0 1,083.1 1,329.8 389.6
2003: Jan' ... 9,103.1 5,086.5 637.0 12.8 771.6 127.9 448.6 1,078.8 1,333.9 393.9
Febr .. 9,121.2 5,099.8 639.3 16.3 767.8 127.6 451.2 1,074.5 1,339.6 394.9
Marr 9,158.8 5,125.4 641.1 16.2 T72.7 127.3 453.7 1,070.2 1,348.9 396.7
Aprp .. 9,162.8 5,113.4 645.0 14.7 780.7 125.3 456.4 1,071.1 1,354.4 396.1
TThe total of wage and salary disbursements and other labor income differs from compensa- 3With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage acernals over wage disbursements. > Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 (Consists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



June 2003

SOURCES OF PERSONAL INCOME

Personal income rose $27.1 billion (annual rate) in May, following an increase of $17.4 billion in April. Wages
and salaries rose $7.6 billion in May, following no change in Apiril.
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1995 1996 1997 1998 1999 2000 2001 2002 2003
;SE/;E?\JDAELEZR?KJE{#\ISTT g’p@»&'@é&fﬁ COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars; monthly data at seasonally adjusted annual rates]
Lot Wage and Proprietors” income 3 Rental N . Less: Per-
otal calary Other labor income Personal Personal Transfer sonal con-
Period personal salan Jher fabo o dividend interest anster tributions
. disburse- income 12 - Tooe of . . payments ? A
income NV Farm Nonfarm N income income for social
ments persons Insurance
1993 5,610.0 3,085.2 482.8 30.1 431.7 90.9 203.0 7255 798.6 237.8
1994 . 5,888.0 3,236.7 507.5 31.9 444.6 110.3 234.7 T42.4 33.9 254.1
1995 6,200.9 7 497.0 475.5 254.0 792.5 885.9 268.8
199 6,547.4 5] 490.0 3 510.5 297.4 810.6 92 280.4
1997 6,937.0 8.9 475.4 29.7 551.5 334.9 864.0 962.2 297.9
1998 7,426.0 2.8 490.6 25.6 598.2 . 348.3 964.4 983.7 316.3
1999 ... 4 510.2 27.7 650.7 149.1 328.0 969.2 1,018.5 337.4
2000 ... 36.3 544.2 22.6 692.2 146.6 375.7 1,077.0 1,070.3 358.4
2001 s .6 570.4 19.0 708.8 137.9 409.2 1,091.3 1,170.4 372.3
20027 ... 4,996.4 610.6 12.9 743.7 142.4 433.8 1,078.5 1,288.0 384.0
2002: May ... 8,904.9 4,989.0 603.9 5.1 740.9 153.5 430.3 1,082.3 1,282.9 383.0
June .. 8,971.7 5,034.0 608.5 3.3 T41.7 158.7 432.7 1,088.9 1,289.9 386.1
July 8,934.8 4,985.0 613.0 7.7 7474 152.4 435.0 1,084.8 1,29 383.7
Aug .. 8,958.7 5,009.8 617.5 10.7 746.7 144.1 437.3 1,080.7 1,297.3 385.4
Sept ... 8,983.1 5,027.4 622.1 13.8 750.0 135.9 439.4 1,076.7 1,304.6 386.7
Octr ... 8,983.1 5,009.7 625.9 13.0 756.7 133.2 441.6 1,078.8 1,309.9 385.7
Nov' .. 9,007.1 5,020.1 630.1 11.8 758.6 130.6 443.8 1,080.9 1,317.6 386.6
Decr 9,047.4 5,039.5 634.4 10.2 764.4 127.9 446.0 1,083.1 9.8 388.0
2003: Jan' ... 9,069.1 5,050.9 637.0 12.3 771.0 127.5 448.6 1,079.4 3.9 391.6
Febr .. 9,096.0 5,074.1 639.4 14.4 767.9 126.9 451.2 1,075.8 339.6 393.2
Marr 9,119.2 5,083.4 641.1 15.9 7717 126.2 453.7 1,072.2 ,348.9 394.0
Aprr 9,136.6 5,083.4 642.9 16.5 780.0 120.5 456.4 1,076.4 4.6 394.1
MayP . 9,163.7 5,091.0 645.0 17.7 786.4 113.6 459.1 1,080.6 5.1 394.8
TThe total of wage and salary disbursements and other labor income differs from compensa- +With capital consumption adjustment.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and 2 Consists mainly of social insurance benefits, direct relief, and veterans payments.
the excess of wage acernals over wage disbursements. Note.—Revisions include changes to series affected by revised wage and salary estimates for
2 (Consists primarily of employer contributions to private pension and private welfare funds. 2002:1V.

3With inventory valuation and capital cons: ion adjustments y . - . .
With inventory valuation and capital consumption adjustments. Source: Department of Commeree, Burcau of Economic Analysis.



July 2003

SOURCES OF PERSONAL INCOME

Personal income rose $29.3 billion (annual rate) in June, following an increase of $29.9 billion in May. Wages
and salaries rose $14.9 billion in June, following an increase of $9.6 billion in May.
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SOURCE: DEPARTMENT OF COMMERCE

COUNCIL OF ECONOMIC ADVISERS

| Billions of dollars; monthly data at seasonally adjusted annual rates|

Total Wage and Proprictors’ ineome? Rental Personal Personal 1“: 113::1:
Period sersonal :\‘;11;11‘.\' Qﬂl(‘r l“bf"‘ meome (li\'i‘ lm;tl int:x' st T‘.“"Sﬂ‘r» ‘tl'ﬂ!llti(ills
P d disburse- income 12 . . of Ve tere payments ? C

income ments 1 Farm Nonfarm persons 4 income income _hn social

insurance
1993 5,610.0 ) 085.2 482.8 30.1 431.7 ‘)() 9 203.0 725.5 798.6 237.8
1994 . 5,888.0 3,236.7 507.5 444.6 234.7 742.4 33.9 254.1
1995 6,200.9 3,424.7 497.0 475.5 254.0 792.5 885. () 268.8
1996 6,547.4 3 .5 490.0 . 510.5 297.4 810.6 92 280.4
1997 6,937.0 8.9 475.4 29.7 551.5 334.9 864.0 962.2 297.9
1998 7,426.0 2.8 490.6 25.6 598.2 348.3 964.4 983.7 316.3
1999 ... ). 4 510.2 27.7 650.7 328.0 969.2 1,018.5 337.4
2000 ... ).6 36.3 544.2 22.6 692.2 375.7 1,077.0 1,070.3 358.4
2001 85.3 ,950.6 570.4 19.0 708.8 409.2 1,091.3 1,170.4 372.3
2002 2.2 4,996.4 610.6 12.9 743.7 433.8 1,078.5 1,288.0 384.0
2002: June .. 8,971.7 5,034.0 608.5 3.3 741.7 432.7 1,088.9 1,289.9 386.1
July b,‘)%ul 8 4,985.0 613.0 7.7 7474 435.0 1,084.8 1,293.2 383.7
Aug 8,958.7 5,009.8 617.5 10.7 746.7 437.3 1,080.7 1,297.3 385.4
Sept ... 8,983.1 5,027.4 622.1 13.8 750.0 39.4 1,076.7 1,304.6 386.7
Oct ... 8,983.1 5,009.7 625.9 13.0 756.7 441.6 1,078.8 1,309.9 385.7
Nov 9,007.1 5,020.1 630.1 11.8 758.6 443.8 1,080.9 l,alT 6 386.6
Dec ... 9,047.4 5,039.5 634.4 10.2 764.4 446.0 1,083.1 388.0
2003: Jan ... 9,069.1 5,050.9 637.0 12.3 771.0 448.6 1,079.4 391.6
Feb . 9,096.0 5,074.1 639.4 14.4 767.9 451.2 1,075.8 393.2
Mar 9,119.2 5,083.4 641.1 15.9 771.7 453.7 1,072.2 394.0
Apr' ... 9,139.5 5,082.5 642.8 15.8 781.3 456.4 1,076.9 394.1
Mayr 9,169.4 5,092.1 645.2 15.0 788.5 459.1 1,081.6 394.8
JuneP 9,198.7 5,107.0 646.9 14.8 795.2 461.5 1,086.3 395.9

TThe total of wage and salary disbursements and other labor income differs from compensa-
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and

the exces

of wage accruals over wage disbursements.

2 (Consists primarily of employer contributions to private pension and private welfare funds.

3With inventory valuation and capital consumption adjustments.

+With capital consumption adjustment.

> Consists mainly of social insurance benefits, direct relief, and veterans payments.

Source: Department of Commerce, Bureau of Economic Analysis.



August 2003

SOURCES OF PERSONAL INCOME

Personal income rose $19.4 billion (annual rate) in July, following an increase of $33.7 billion in June. Wages
and salaries fell $0.5 billion in July, following an increase of $14.2 billion in June.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|
Lot Wage and Proprietors” income 3 Rental N . Less: Per-
otal h Personal Personal m . sonal con-
Period sersonal :\‘;llil]‘.\' Qﬂl(‘r l“bf"‘ meome dividend interest ll'mlsf('l‘» tributions
I Dbur- >
. disburse- income 12 - Tooe of . . payments ? A
income s 1 Farm Nonfarm N income income for social
ments persons Insurance
1993 5,610.0 3,085.2 482.8 30.1 431.7 90.9 203.0 7255 798.6 237.8
1994 . 5,888.0 3,236.7 507.5 31.9 444.6 110.3 234.7 T42.4 33.9 254.1
1995 6,200.9 7 497.0 475.5 254.0 792.5 885.9 268.8
1996 6,547.4 D 490.0 510.5 297.4 810.6 92 280.4
1997 6,937.0 8.9 475.4 29.7 551.5 334.9 864.0 962.2 297.9
1998 7,426.0 2.8 490.6 25.6 598.2 348.3 964.4 983.7 316.3
1999 ... 5 4 510.2 27.7 650.7 328.0 969.2 1,018.5 337.4
2000 ... 5.6 36.3 544.2 22.6 692.2 375.7 1,077.0 1,070.3 358.4
2001 5.3 s .6 570.4 19.0 708.8 409.2 1,091.3 1,170.4 372.3
2002 2 4,996.4 610.6 12.9 743.7 33.8 1,078.5 1,288.0 384.0
2002: July ... .8 4,985.0 613.0 7.7 747.4 35.0 1,084.8 1,293.2 383.7
Aug v 5,009.8 5 10.7 746.7 437.3 1,080.7 1,297.3 385.4
Sept 1 5,027.4 13.8 750.0 39.4 | 1,076.7 1,304.6 386.7
Oct ... 8,983.1 5,009.7 13.0 756.7 441.6 1,078.8 1,309.9 385.7
Nov ... 9,007.1 5,020.1 11.8 758.6 443.8 1,080.9 386.6
Dec . 9,047.4 5,039.5 10.2 764.4 127.9 446.0 1,083.1 388.0
2003: Jan . 1 5,050.9 637.0 12.3 771.0 448.6 1,079.4 391.6
Feb . .0 5,074.1 639.4 14.4 767.9 451.2 1,075.8 393.2
Mar 2 5,083.4 641.1 15.9 7717 453.7 1,072.2 394.0
Aprr 3 5,082.5 642.8 16.1 778.7 456.4 1,076.9 394.1
May" .. 9 5,095.7 645.2 15.5 787.7 116.0 459.1 1,081.6 395.1
June' ... 6 5,109.9 646.9 15.6 798.9 110.6 461.5 1,086.3 396.1
Julyp ... 9,226.0 5,109.4 647.8 15.5 808.2 116.4 463.9 1,086.4 396.3
TThe total of wage and salary disbursements and other labor income differs from compensa- 3With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage acernals over wage disbursements. > Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 (Consists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



September 2003

SOURCES OF PERSONAL INCOME

Personal income rose $21.7 billion (annual rate) in August, following an increase of $24.2 billion in July. Wages
and salaries rose $5.8 billion in August, following an increase of $0.2 billion in July.
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* SEASONALLY ADJUSTED ANNUAL RATES
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONCMIC ADVISERS
| Billions of dollars; monthly data at seasonally adjusted annual rates|
Lot Wage and Proprietors” income 3 Rental N . Less: Per-
otal salary Other labor income Personal Personal Transfer sopal con-
Period personal Saar . s . dividend interest s tributions
. disburse- income 12 o P of s . payments > NSy
income NV Farm Nonfarm N income income for social
ments persons insurance
1993 5,610.0 3, 482.8 30.1 431.7 90.9 203.0 7255 798.6
1994 . 5,888.0 3, 507.5 31.9 444.6 110.3 234.7 T42.4 33.9
1995 6,200.9 3, 497.0 475.5 254.0 792.5 885.9
1996 6,547.4 3, 490.0 510.5 297.4 810.6 92
1997 6,937.0 3, 475.4 29.7 551.5 334.9 864.0 962.2
1998 7,426.0 41¢ 490.6 25.6 598.2 348.3 964.4 983.7
1999 ... > 4,470.4 510.2 27.7 650.7 328.0 969.2 1,018.5
2000 ... 5.6 4,836.3 544.2 22.6 692.2 375.7 1,077.0 1,070.3
2001 85.3 4,950.6 570.4 19.0 708.8 409.2 1,091.3 1,170.4
2002 2 4,996.4 610.6 12.9 743.7 433.8 1,078.5 1,288.0
2002: Aug ... 7 5,009.8 10.7 746.7 437.3 1,080.7 1,297.3
Sept 1 5,027.4 13.8 750.0 439.4 1,076.7 1,304.6
Oct . 1 5,009.7 13.0 756.7 441.6 1,078.8 1,309.9
Nov ... 9,007.1 5,020.1 11.8 758.6 443.8 1,080.9 1,317.6
Dec ... 9,047.4 5,039.5 10.2 764.4 446.0 1,083.1 .
2003: Jan' ... 9,058.3 5,039.4 12.3 771.0 1,079.4
Febr .. 9,080.2 5,057.2 14.4 767.9 1,075.8
Marr .. 9,102.0 5,064.9 15.9 7717 1,072.2
Aprr ... 5,064.3 15.8 778.9 1,076.8
Mayr .. 5,077.6 15.1 788.4 1,081.5
June' ... 5,095.6 . 15.2 800.1 1,086.1
Julyr 5,095.8 647.9 19.1 809.9 1,083.7
AugP .. 5,101.6 649.6 21.1 809.8 1,081.1
TThe total of wage and salary disbursements and other labor income differs from compensa- +With capital consumption adjustment.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and 2 Consists mainly of social insurance benefits, direct relief, and veterans payments.
the excess of wage acernals over wage disbursements. Norge.—Revisions include changes to series affected by revised wage and salary estimates for
2 (Consists primarily of employer contributions to private pension and private welfare funds. 2003:1.

3With inventory valuation and capital cons: ion adjustments y X - . .
With inventory valuation and capital consumption adjustments. Source: Department of Commeree, Burcau of Economic Analysis.



October 2003

SOURCES OF PERSONAL INCOME

Personal income rose $27.1 billion (annual rate) in September, following an increase of $29.2 billion in August.
Wages and salaries rose $5.6 billion in September, following an increase of $12.7 billion in August.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|

Wage and Proprietors” income # Rental Less: Per-
N Total ,‘ﬁe’m‘ Other labor income Personal Personal Transfer sonal con-
Period personal l'\\l‘ N e £ dividend interest | mts 5 tributions
income (ll‘;‘)ll:;:;'- meome Farm Nonfarm p('r;:)us“ income income payments f’t)r social
msurance
1993 ... 5,610.0 3,085.2 482.8 30.1 431.7 90.9 203.0 725.5 798.6 237.8
1994 ... 5,888.0 3,236.7 507.5 31.9 444.6 110.3 234.7 T42.4 833.9 254.1
1995 ... 6,200.9 3,424.7 497.0 22.2 475.5 117.9 254.0 792.5 885.9 268.8
1996 6,547.4 3,626.5 490.0 34.3 510.5 129.7 297.4 810.6 928.8 280.4
1997 .. 6,937.0 3,888.9 475.4 29.7 551.5 128.3 334.9 864.0 962.2 297.9
1998 .. 7,426.0 4,192.8 490.6 25.6 598.2 138.6 348.3 964.4 983.7 316.3
1999 .. 7,786.5 4,470.4 510.2 27.7 650.7 149.1 328.0 969.2 1,018.5 337.4
2000 .. 8,406.6 4,836.3 544.2 22.6 692.2 146.6 375.7 1,077.0 1,070.3 358.4
2001 .. 8,685.3 4,950.6 570.4 19.0 708.8 137.9 409.2 1,091.3 1,170.4 372.3
2002 .. 8,922.2 4,996.4 610.6 12.9 743.7 142.4 433.8 1,078.5 1,288.0 384.0
2002: Sept .. 8,983.1 5,027.4 622.1 13.8 750.0 135.9 439.4 1,076.7 1,304.6 386.7
Oct ... 8,983.1 5,009.7 625.9 13.0 756.7 133.2 441.6 1,078.8 1,309.9 385.7
Nov 9,007.1 5,020.1 630.1 11.8 758.6 130.6 443.8 1,080.9 1,317.6 386.6
Dec ... 9,047.4 5,039.5 634.4 10.2 764.4 127.9 446.0 1,083.1 1,329.8 388.0
2003: Jan ... 9,058.3 5,039.4 637.0 12.3 771.0 127.5 448.6 1,079.4 1,333.9 390.8
Feb 9,080.2 5,057.2 639.4 14.4 767.9 126.9 451.2 1,075.8 1,339.6 392.1
Mar 9,102.0 5,064.9 641.1 15.9 771.7 126.2 1,072.2 1,348.9 392.7
Apr 9,119.8 5,064.3 642.8 15.8 778.9 121.3 1,076.8 1,356.3 392.9
May 9,155.4 5,077.6 645.2 15.1 788.4 115.2 1,081.5 1,367.2 393.9
June ... 9,192.9 5,095.6 646.9 15.2 800.1 109.4 461.5 1,086.1 1,373.2 395.2
Julyr ... 9,218.5 5,097.3 648.0 19.1 809.7 115.0 463.9 1,084.1 1,377.0 395.6
Aug’ . 9,247.7 5,110.0 649.7 21.2 811.6 121.1 466.5 1,082.0 1,382.3 396.7
SeptP ... 9,274.8 5,115.6 651.1 21.7 817.3 127.1 469.1 1,079.9 1,390.3 397.3
1The total of wage and salary disbursements and other labor income differs from compensa- 3With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and 4+With capital consumption adjustment.
the e s of wage aceruals over wage disbursements. 5 Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 (Consists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.



November 2003

SOURCES OF PERSONAL INCOME

Personal income rose $35.1 billion (annual rate) in October, following an increase of $28.6 billion in September.
Wages and salaries rose $9.3 billion in October, following an increase of $6.5 billion in September.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|

Wage and Proprietors” income # Rental Less: Per-

. Total salary Other labor income Personal Personal Transfer sonal con-

Period personal lishurse- e £ dividend interest | mts 5 tributions

income cisbur \‘] meome Farm Nonfarm f‘ ” income income payments for social

ments persons S

insurance
1993 . 5,610.0 3,085.2 482.8 30.1 431.7 90.9 203.0 725.5 798.6 237.8
994 . 5,888.0 3,236.7 507.5 31.9 444.6 110.3 234.7 742.4 833.9 254.1
6,200.9 3,424.7 497.0 22.2 475.5 117.9 254.0 792.5 885.9 268.8
6,547.4 3,626.5 490.0 34.3 510.5 129.7 297.4 810.6 928.8 280.4
6,937.0 3,888.9 475.4 29.7 551.5 128.3 334.9 864.0 962.2 297.9
7,426.0 4,192.8 490.6 25.6 598.2 138.6 348.3 964.4 983.7 316.3
1999 ... 7,786.5 4,470.4 510.2 27.7 650.7 149.1 328.0 969.2 1,018.5 337.4
2000 ... 8,406.6 4,836.3 544.2 22.6 692.2 146.6 375.7 1,077.0 1,070.3 358.4
2001 8,685.3 4,950.6 570.4 19.0 708.8 137.9 409.2 | 1,091.3 1,170.4 372.3
2002 8,922.2 4,996.4 610.6 12.9 7437 142.4 433.8 |1 1,078.5 1,288.0 384.0
2002: Oct ... 8,983.1 5,009.7 625.9 13.0 756.7 133.2 441.6 1,078.8 1,309.9 385.7
Nov 9,007.1 5,020.1 630.1 11.8 758.6 130.6 443.8 | 1,080.9 1,317.6 386.6
Dec ... 9,047.4 5,039.5 634.4 10.2 764.4 127.9 446.0 | 1,083.1 1,329.8 388.0
2003: Jan ... 9,058.3 5,039.4 637.0 12.3 771.0 448.6 1,079.4 1,333.9 390.8
Feb . 9,080.2 5,057.2 639.4 14.4 767.9 451.2 | 1,075.8 ) 392.1
Mar 9,102.0 5,064.9 641.1 15.9 7717 453.7 | 1,072.2 392.7
Apr . 9,119.8 5,064.3 642.8 15.8 778.9 456.4 | 1,076.8 392.9
May 9,155.4 5,077.6 645.2 15.1 788.4 459.1 1,081.5 393.9
June .. 9,192.9 5,095.6 646.9 15.2 800.1 109.4 461.5 1,086.1 395.2
Julyr .. 9,219.4 5,097.3 648.0 19.0 810.5 115.0 463.9 1,084.1 395.6
Augr 9,248.9 5,109.5 649.8 21.0 812.5 121.1 466.5 | 1,082.0 396.6
Sept™ ... 9,277.5 5,116.0 651.2 21.2 818.8 127.0 469.1 | 1,079.9 397.2
OctP ... 9,312.6 5,125.3 653.0 27.6 822.1 135.0 471.6 | 1,084.1 397.9

1The total of wage and salary disbursements and other labor income differs from compensa-
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and

of wage aceruals over wage disbursements.

2 (Consists primarily of employer contributions to private pension and private welfare funds.

3With inventory valuation and capital consumption adjustments.
+With capital consumption adjustment.
- .

s mainly of social insurance benefits, direct relief, and veterans payments.

Source: Department of Commerce, Bureau of Economic Analysis.



December 2003

SOURCES OF PERSONAL INCOME

Personal income rose $44.0 billion (annual rate) in November, following an increase of $22.4 billion in October.
Wages and salaries rose $20.6 billion in November, following an increase of $11.7 billion in October. (Series reflects
benchmark revision.)
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[Billions of dollars; monthly data at seasonally adjusted annual rates]
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Less: Con-
m Supple- Rental Personal P

Peri 1.(Tml Wage and nn*llllIs to income . . current .tl'?hl‘mfu‘]h

eriod personal salary Wages o of Personal Personal transfor for govern-

income Total l.\_‘\l <o < ¢ Farm Nonfarm i 2 Total interest dividend e ment social

disburse- and persons . . receipts P
ments salas income income insurance
ries
19937 .. 5,558.5 3,794.9 3,082.7 2 2 422.6 901.8 699.6 202.2 790.1 477.7
1994 " 5,842.5 3 ‘)l() 6 3,232.1 ) 9 439.4 950.8 716.8 234.0 ¢ 508.2
19957 6,152.3 4.1 77.0 3,419.3 7 7 469.5 1,016.4 763.2 253.2 532.8
1996 " 6,520.6 4,386.9 3,619.6 3 3 505.9 1,089.2 793.0 296.2 555.2
1997r 6,915.1 4,664.6 3,877.6 .0 2 541.8 1 1,181.7 848.7 333.0 587.2
1998r 7,423.0 5,020.1 4,183. 7 4 598.4 1 1,283.2 933.2 349.9 624.2
19997 .. 7,802.4 5,352.0 4,466.3 7 6 649.7 14 1,264.2 ()2?\( 335.6 1,022.1 661.4
20007 .. 8,429.7 5,782.7 4,829.2 4 N 705.7 150.: 1,387.0 1,011.0 376.1 1,084.0 702.7
2001" 8,713. 5,940.4 49429 .6 .0 745.6 163.1 1,374.9 1,003.7 371.2 1,192.6 728.5
20027 .. 8,910.3 6,019.1 4,974.6 5 3 783.4 173.0 1,378.5 982.4 396.2 1,292.2 750.3
2002: Novr ... 8,982.3 6,058.0 4,999.5 1,058.6 16.4 799.0 159.1 1,392.3 981.4 411.0 1,313. 755.7
Dect ....... 8,994.1 6,067.4 5,005.1 1,062.2 16.8 795.3 154.0 1,3‘)2 1 978.9 413.2 1,325.1 756.5
2003: Jan' ... 9,012.5 6,088.2 5,015.3 1,072.9 11.7 801.3 158.3 1,590.2 415.6 1,329.4 766.6
Febr ... 9,046.9 6,118.9 5,037.0 1,081.9 13. 796.5 163.3 1,388.5 418.0 1,335.9 769.2
Marr . 9,086.6 6,136.2 5,047.5 1,088.8 14.2 803.9 168.1 1,387.1 20.4 1,347.5 770.4
Apr’ ... 9,100.8 6,142.1 5,051.6 1,090.4 16.2 806.4 160.8 1,388.4 22.¢ 1,357.4 770.4
May" ... 9,151.0 6,171.4 50774 [ 1,094.0 20.0 819.5 153.3 1,390.2 25.3 1,368.6 772.1
June’ ... 9,186.0 6,184.9 5,087.6 1,097.3 23.8 830.5 146.2 1,391.9 X 427.6 1,383.1 774.4
July’™ ... 9,219. () 6,200.2 5,096.0 1,104.2 225 837.2 151.4 1,590.5 960.7 429.8 1,393.5 775.8
Aug’ ... ¢ () )1-1»‘) 5,105.4 1,109.5 21.4 836.7 157.0 1,389.2 957.1 432.2 1,397.4 777.0
Sept’ ... 5,110.8 1,115.0 20.5 844.3 162.6 1,388.0 953.4 434.6 1,405.2 778.1
Oct’ ... 5,119.9 1,117.7 26.7 841.7 173.4 1,389.3 952.4 436.9 1,401.3 779.2
NovP ... (),l )8 1 5,136.8 1,121.3 34.2 849.2 184.2 1,391.0 951.5 439.4 1,399.5 781.4
TWith inventory valuation and capital consumption adjustments. Note.—See Note, p. 1.

2With capital wn\um}mun adjustment.

Source: Department of Commerce, Bureau of Economic Analysis.
3 Consists mainly of social insurance benefits to persons. .



January 2004

SOURCES OF PERSONAL INCOME

Personal income rose $18.8 billion (annual rate) in December, following an increase of $31.9 billion in November.
Wages and salaries fell $13.5 billion in December, following an increase of $18.3 billion in November.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|
Compensation of employees, received Proprietors” income ! Personal income receipts on assets
. i e Less: Con-
Total Wase and N,lpt}‘,h;- _l{u}nml) l.“i\i).”}ll tributions
Period personal ‘_l_"lf fl{" 'ml'““\. <“ e 4\;11« Personal Personal 1“” ! ‘t” § for govern-
income Total l:\'(\] ‘l';\‘ “_‘l"\f Farm Nonfarm .(_' 2 Total interest dividend ‘““."\ (VIK ment social
disburse- anc persons B . receipts PR
ments sala- income income insurance
ries
1994 ... 5,842.5 3,979.6 3,232.1 39.4 950.8 716.8 234.0 2
1995 6,152.3 4,177.0 3,419.3 469.5 1,016.4 763.2 253.2 .8
1996 6,520.6 4,386.9 3,619.6 505.9 1,089.2 793.0 296.2 5.2
1997 6,915.1 4,664.6 3,877.6 541.8 1,181.7 848.7 333.0 2
1998 7,423.0 5,020.1 4,183. 598.4 1,283.2 933.2 349.9 2
1999 7,802.4 5,352.0 4,466.3 649.7 1,264.2 928.6 5.6 4
2000 8,429.7 5,782.7 4,829.2 705.7 1,387.0 1,011.0 376.1 T
2001 8,713.1 5,940.4 49429 745.6 1,374.9 1,003.7 371.2 D
2002 8,910.3 6,019.1 4,974.6 783.4 1,378.5 982.4 396.2 750.3
2003P .. 9,187.4 6,185.6 5,084.5 827.2 1,389.3 960.6 428.7 774.5
2002: 8,994.1 6,067.4 5,005.1 1,062.2 795.3 1,392.1 978.9 413.2 756.5
2003: 9,012.5 6,088.2 5,015.3 1,072.9 801.3 1,590.2 15.6 766.6
9,046.9 6,118.9 5,037.0 1,081.9 796.5 1,388.5 769.2
9,086.6 6,136.2 5,047.5 1,088.8 803.9 1,387.1 770.4
9,100.8 6,142.1 5,051.6 1,090.4 806.4 1,388.4 770.4
\ 9,151.0 6,171.4 5,077.4 1,094.0 819.5 1,390.2 7721
June 9,186.0 6,184.9 5,087.6 1,097.3 830.5 1,391.9 774.4
July 9,219.6 6,200.2 5,096.0 1,104.2 837.2 1,390.5 T775.8
Aug 9,239.6 6,214.9 1,109.5 836.7 1,389.2 777.0
Sept 6 ). 1,115.0 844.3 1,388.0 778.1
Octr ... 6,238.4 1,117.5 844.5 1,388.4 s . 779.4
Novr . 6,259.5 1,120.4 850.5 1,389.1 1,395.6 781.7
DecP ... 6,246.4 1,120.7 855.6 1,389.9 1,406.6 779.5
TWith inventory valuation and capital consumption adjustments. Source: Department of Commerce, Bureau of Economic Analysis.

2With capital consumption adjustment.
3 Clonsists mainly of social insurance benefits to persons.



February 2004

SOURCES OF PERSONAL INCOME

Personal income rose $18.4 billion (annual rate) in January, following an increase of $29.6 billion in December.
Wages and salaries rose $26.6 billion in January, following a decrease of $6.8 billion in December.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|

Compensation of employees, received Proprietors” income ! Personal income receipts on assets
Total Supple- Rental Personal Liess: Con-
Peri ,(? ‘]A Wage and ments to income . s current S

eriod per sonal salary . ¢ I?orsmml Ppl_s()ndl fransfer for gov ern-

income Total by d ‘"}‘ “_d"th Farm Nonfarm .f) 2 Total interest dividend e s (, 3 ment social

disburse- and persons RN P receipts e n

ments sala- income income insurance

ries
1994 .. 5,842.5 3,979.6 3,232.1 747.5 33.9 439.4 119.7 950.8 716.8 234.0 827.3 508.2
1995 .. 6,152.3 4,177.0 3,419.3 757.7 22.7 469.5 122.1 1,016.4 763.2 253.2 877.4 532.8
1996 .. 6,520.6 4,386.9 3,619.6 767.3 37.3 505.9 131.5 1,089.2 793.0 296.2 925.0 555.2
1997 .. 6,915.1 4,664.6 3,877.6 787.0 34.2 541.8 128.8 1,181.7 848.7 333.0 951.2 587.2
1998 .. 7,423.0 5,020.1 4,183.4 836.7 29.4 598.4 137.5 1,283.2 933.2 349.9 978.6 624.2
1999 .. 7,802.4 5,352.0 4,466.3 885.7 28.6 649.7 147.3 1,264.2 928.6 335.6 1,022.1 661.4
2000 .. 8,429.7 5,782.7 4,829.2 953.4 22.7 705.7 150.3 1,387.0 1,011.0 376.1 1,084.0 702.7
2001 8,713.1 5,940.4 49429 997.6 25.0 745.6 163.1 1,374.9 1,003.7 371.2 1,192.6 728.5
2002 8,910.3 6,019.1 4,974.6 1,044.5 14.3 783.4 173.0 1,378.5 982.4 396.2 1,292.2 750.3
20037 . 9,191.6 6,187.9 5,086.6 1,101.3 19.5 827.8 163.7 1,390.5 961.8 428.7 1,377.2 774.9
2003: 9,012.5 6,088.2 5,015.3 1,072.9 11.7 801.3 158.3 1,390.2 974.6 415.6 1,329.4 766.6
9,046.9 6,118.9 5,037.0 1,081.9 13.1 796.5 163.3 1,388.5 5 418.0 1,335.9 769.2
9,086.6 6,136.2 5,047. 1,088.8 14.2 803.9 168.1 1,387.1 420.4 1,347.5 770.4
9,100.8 6,142.1 ) 1,090.4 16.2 806.4 160.8 1,388.4 422.9 1,357.4 770.4
91510 | 6171.4| 5 1.094.0 20.0 819.5 153.3 | 1.390.2 4253 1.368.6 772.1
9,186.0 6,184.9 5 1,097.3 23.8 830.5 146.2 1,391.9 427.6 1,383.1 T74.4
9,219.6 6,200.2 5 1,104.2 22.5 837.2 151.4 1,390.5 429.8 1,393.5 775.8
9,239.6 6,214.9 5 1,109.5 21.4 836.7 157.0 1,389.2 4322 1,397.4 777.0
9,268.4 6,225.8 5, 1,115.0 20.5 844.3 162.6 1,388.0 434.6 1,405.2 778.1
9,294.2 6,241.1 5 1,117.7 22.6 845.3 171.9 1,390.9 436.9 1,402.2 779.8
9,332.1 6,268.0 5 1,121.0 23.9 852.2 181.0 1,394.1 439.4 1,395.9 783.0
9,361.7 6,262.5 5 1,122.3 23.7 859.8 190.2 1,397.5 4421 1,410.2 782.2
2004: 9,380.1 6,303.2 5 1,136.4 16.7 861.2 186.6 1,398.0 444.8 1,411.3 796.9
1TWith inventory valuation and capital consumption adjustments. Source: Department of Commerce, Bureau of Economic Analysis.

2With capital consumption adjustment.
3 Clonsists mainly of social insurance benefits to persons.



March 2004

SOURCES OF PERSONAL INCOME

Personal income rose $34.1 billion (annual rate) in February, following an increase of $28.4 billion in January.
Wages and salaries rose $23.5 billion in February, following an increase of $35.5 billion in January.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|

Compensation of employees, received Proprietors” income ! Personal income receipts on assets
T Supple- Rental Personal Less: Con-
. otal Wage and ments to income current S
Period 1)4(‘1's(>11;11 s;:lm'\' Wages - of Iforsnnal Pf‘,l:S()lhll fransfer for govern-
income Total lishurse- ade Farm Nonfarm sons 2 Total interest dividend receipts ¥ ment social
¢ “?Ii,l:n: sala- DErsons income income ceepts insurance
ries

1994 .. 5,842.5 3,979.6 3,232.1 747.5 33.9 439.4 119.7 950.8 716.8 234.0 827.3 508.2
1995 .. 6,152.3 4,177.0 3,419.3 757.7 22.7 469.5 122.1 1,016.4 763.2 253.2 877.4 532.8
1996 .. 6,520.6 4,386.9 3,619.6 767.3 37.3 505.9 131.5 1,089.2 793.0 296.2 925.0 555.2
1997 .. 6,915.1 4,664.6 3,877.6 787.0 34.2 541.8 128.8 1,181.7 848.7 333.0 951.2 587.2
1998 .. 7,423.0 5,020.1 4,183.4 836.7 29.4 598.4 137.5 1,283.2 933.2 349.9 978.6 624.2
1999 .. 7,802.4 5,352.0 4,466.3 885.7 28.6 649.7 147.3 1,264.2 928.6 335.6 1,022.1 661.4
2000 .. 8,429.7 5,782.7 4,829.2 953.4 22.7 705.7 150.3 1,387.0 1,011.0 376.1 1,084.0 702.7
2001 8,713.1 5,940.4 49429 997.6 25.0 745.6 163.1 1,374.9 1,003.7 371.2 1,192.6 728.5
2002 8,910.3 6,019.1 4,974.6 1,044.5 14.3 783.4 173.0 1,378.5 982.4 396.2 1,292.2 750.3
20037 ... . 9,203.7 6,198.1 5,095.6 1,102.4 19.5 827.4 164.2 1,393.3 964.6 428.7 1,377.5 776.2
2003: Feb ... 9,046.9 6,118.9 5,037.0 1,081.9 13.1 796.5 163.3 1,388.5 970.5 418.0 1,335.9 769.2
Mar ... 9,086.6 6,136.2 5,047.5 1,088.8 14.2 803.9 168.1 1,387.1 966.7 420.4 1,347.5 770.4

Apr 9,100.8 6,142.1 5,051.6 1,090.4 16.2 806.4 160.8 1,388.4 965.5 422.9 1,357.4 770.4

May 9,151.0 6,171.4 5,077.4 | 1,094.0 20.0 819.5 153.3 1,390.2 964.9 425.3 1,368.6 772.1

June . 9.186.0 | 61849 | 5087.6 | 1,097.3 23.8 830.5 146.2 | 1.391.9 964.3 497.6 1.383.1 TT4.4

Julyr ... 9,226.7 6,208.4 5,103.6 1,104.8 22.5 837.2 151.4 1,390.5 960.7 429.8 1,393.5 776.8

Aug’ ... 9,254.6 6,232.0 5,121.4 1,110.6 21.4 836.7 157.0 1,389.2 957.1 432.2 1,397.4 779.2

Sept’ ... 9,287.6 6,247.8 51314 | 1,116.5 20.5 844.3 162.6 1,388.0 953.4 434.6 1,405.2 780.9

Octr .. 9,322.3 6,265.3 5,144.9 1,120.4 22.5 844.9 172.9 1,396.4 959.5 436.9 1,403.0 782.8

Nov' ... 9,368.5 6,294.1 5,169.5 1,124.6 23.9 850.1 182.9 1,405.1 965.7 439.4 1,398.6 786.1

Dect o, 94011 | 6287.7| 51605 | 11271 23.7 857.9 1931 14140 971.9 4421 1,409.8 785.1

2004: Jan' ... 9,429.5 6,342.4 5,196.0 1,146.4 19.9 855.2 186.6 1,412.6 967.8 444.8 1,413.8 800.9
Febp ... 9,463.6 6,377.5 5,219.5 1,158.0 17.1 863.5 180.2 1,411.2 963.7 447.6 1,418.6 804.6

TWith inventory valuation and capital consumption adjustments.
2With capital consumption adjustment.
3 Consists mainly of social insurance benefits to persons.

NorE.—Revisions include changes to series affected by revised wage and salary estimates for
2003:111.

Source: Department of Commerce, Bureau of Economic Analysis.



April 2004

SOURCES OF PERSONAL INCOME

Personal income rose $38.3 billion (annual rate) in March, following an increase of $45.7 billion in February. Wages
and salaries rose $13.0 billion in March, following an increase of $25.7 billion in February.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|

Compensation of employees, received Proprietors” income ! Personal income receipts on assets
Total Supple- Rental Personal Liess: Con-
Peri ,(? "A Wage and ments to income . s current S

eriod p{(‘lb()lldl salary Wages ) of Iforsmml Ppl_s()lml fransfer for govern-

income Total dishurse- ade Farm Nonfarm persons? Total interest dividend receipts 3 ment social

. ey income income insurance

ments sala-
ries

1994 .. 5,842.5 3,979.6 3,232.1 747.5 33.9 439.4 119.7 950.8 716.8 234.0 827.3 508.2
1995 .. 6,152.3 4,177.0 3,419.3 757.7 22.7 469.5 122.1 1,016.4 763.2 253.2 877.4 532.8
1996 .. 6,520.6 4,386.9 3,619.6 767.3 37.3 505.9 131.5 1,089.2 793.0 296.2 925.0 555.2
1997 .. 6,915.1 4,664.6 3,877.6 787.0 34.2 541.8 128.8 1,181.7 848.7 333.0 951.2 587.2
1998 .. 7,423.0 5,020.1 4,183.4 836.7 29.4 598.4 137.5 1,283.2 933.2 349.9 978.6 624.2
1999 .. 7,802.4 5,352.0 4,466.3 885.7 28.6 649.7 147.3 1,264.2 928.6 335.6 1,022.1 661.4
2000 .. 8,429.7 5,782.7 4,829.2 953.4 22.7 705.7 150.3 1,387.0 1,011.0 376.1 1,084.0 702.7
2001 8,713.1 5,940.4 49429 997.6 25.0 745.6 163.1 1,374.9 1,003.7 371.2 1,192.6 728.5
2002 .. 8,910.3 6,019.1 4,974.6 1,044.5 14.3 783.4 173.0 1,378.5 982.4 396.2 1,292.2 750.3
2003 .. 9,203.7 6,198.1 5,095.6 1,102.4 19.5 827.4 164.2 1,393.3 964.6 428.7 1,377.5 776.2
2003: 9,086.6 6,136.2 5,047.5 1,088.8 14.2 803.9 168.1 1,387.1 966.7 420.4 1,347.5 770.4
9,100.8 6,142.1 5,051.6 1,090.4 16.2 806.4 160.8 1,388.4 422.9 1,357.4 770.4
9,151.0 6,171.4 5,077.4 | 1,094.0 20.0 819.5 153.3 1,390.2 425.3 1,368.6 772.1
9,186.0 6,184.9 5,087.6 1,097.3 23.8 830.5 146.2 1,391.9 427.6 1,383.1 7744
99267 | 62084 | 5103.6| 11048 295 837.2 151.4 | 13905 960. 429.8 1.393.5 776.8
9,254.6 6,232.0 5121.4 1,110.6 214 836.7 157.0 1,389.2 957.1 432.2 1,397.4 779.2
9,287.6 6,247.8 5,131.4 1,116.5 20.5 844.3 162.6 1,388.0 953.4 434.6 1,405.2 780.9
9,322.3 6,265.3 5,144.9 1,120.4 22.5 844.9 172.9 1,396.4 959.5 436.9 1,403.0 782.8
9,368.5 6,294.1 5,169.5 1,124.6 23.9 850.1 182.9 1,405.1 965.7 439.4 1,398.6 786.1
9,401.1 6,287.7 5,160.5 1,127.1 23.7 857.9 193.1 1,414.0 971.9 4421 1,409.8 785.1
2004: Jan' ... 9,449.6 6,344.6 5,197.2 1,147.3 20.7 864.3 190.7 1,413.9 969.1 4448 1,416.8 801.4
Febr .. 9,495.3 6,382.3 5,222.9 1,159.4 20.1 870.5 188.4 1,413.9 966.4 447.6 1,425.5 805.3
MarPp 9,533.6 6,406.0 5,235.9 1,170.1 21.6 885.8 185.9 1,414.0 963.6 450.4 1,427.0 806.8

1TWith inventory valuation and capital consumption adjustments.
2With capital consumption adjustment.
3 Clonsists mainly of social insurance benefits to persons.

Source: Department of Commerce, Burean of Economic Analysis.



May 2004

SOURCES OF PERSONAL INCOME

Personal income rose $54.6 billion (annual rate) in April, following an increase of $41.2 billion in March. Wages
and salaries rose $27.7 billion in April, following an increase of $17.2 billion in March.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|
Compensation of employees, received Proprietors” income ! Personal income receipts on assets
I Supple- Rental Personal Liess: Con-
otal Wage ¢ e P I
Period personal age and ments to meome Personal Personal current for govern-
b salary wages T of . P transfer 2 h
income Total by T e Farm Nonfarm NI Total interest dividend i g ment social
disburse- and persons income income receipts insurance
ments sala- S
ries
1994 .. 5,842.5 3,979.6 3,232.1 747.5 33.9 439.4 119.7 950.8 716.8 234.0 827.3 508.2
1995 .. 6,152.3 4,177.0 3,419.3 7577 22.7 469.5 122.1 1,016.4 763.2 253.2 877.4 532.8
1996 .. 6,520.6 4,386.9 3,619.6 767.3 37.3 505.9 131.5 1,089.2 793.0 296.2 925.0 555.2
1997 .. 6,915.1 4,664.6 3,877.6 787.0 34.2 541.8 128.8 1,181.7 848.7 333.0 951.2 587.2
1998 .. 7,423.0 5,020.1 4,183.4 836.7 29.4 598.4 137.5 1,283.2 933.2 349.9 978.6 624.2
1999 .. 7,802.4 5,352.0 4,466.3 885.7 28.6 649.7 147.3 1,264.2 928.6 335.6 1,022.1 661.4
2000 .. 8,429.7 5,782.7 4,829.2 953.4 22.7 705.7 150.3 1,387.0 1,011.0 376.1 1,084.0 702.7
2001 8,713.1 5,940.4 4,942.9 997.6 25.0 745.6 163.1 1,374.9 1,003.7 371.2 1,192.6 728.5
2002 8,910.3 6,019.1 4,974.6 1,044.5 14.3 783.4 173.0 1,378.5 982.4 396.2 1,292.2 750.3
2003F . 9,208.0 6,203.0 5,100.2 1,102.8 19.5 827.4 164.2 1,393.3 964.6 428.7 1,377.5 776.8
2003: Apr 9,100.8 6,142.1 5,051.6 1,090.4 16.2 806.4 160.8 1,388.4 965.5 422.9 1,357.4 770.4
May ... 9,151.0 6,171.4 5,077.4 1,094.0 20.0 819.5 153.3 1,390.2 964.¢ 425.3 1,368.6 772.1
June . 9,186.0 6,184.9 5,087.6 1,097.3 23.8 830.5 1,391.9 964.3 427.6 1,383.1 774.4
July 9,226.7 6,208.4 5,103.6 1,104.8 22.5 837.2 1,390.5 960.7 429.8 1,393.5 776.8
Aug 9,254.6 6,232.0 5121.4 1,110.6 21.4 836.7 1,389.2 957.1 432.2 1,397.4 779.2
Sept .. 9,287.6 6,247.8 5,131.4 1,116.5 20.5 844.3 1,388.0 953.4 434.6 1,405.2 780.9
Oct™ ... 9,332.9 6,277.6 5,156.4 1,121.3 22.5 844.9 1,396.4 959.5 436.9 1,403.0 784.4
Novr ... 9,386.9 6,315.2 5,189.2 1,126.0 23.9 850.1 1,405.1 965.7 439.4 1,398.6 788.9
Decr .. 9,423.3 6,313.2 5,184.3 1,128.9 23.7 857.9 1,414.0 971.9 4421 1,409.8 788.4
2004: Jan' ... 9,472.7 6,372.3 5,223.2 1,149.2 18.9 865.2 1,413.9 969.1 444.8 1,416.8 804.9
Febr ... 9,520.5 6,411.8 5,250.4 1,161.4 18.7 872.4 1,413.9 966.4 447.6 1,425.1 809.2
Marr . 9,561.7 6,440.4 5,267.6 1,172.8 19.0 887.9 1,414.0 963.6 450.4 1,426.9 811.3
Aprp ... 9,616.3 6,474.8 5,295.3 1,179.6 21.0 897.8 1,421.0 967.8 453.2 1,432.2 814.5

TWith inventory valuation and capital consumption adjustments.
2With capital consumption adjustment.
3 Consists mainly of social insurance benefits to persons.

NorE.—Revisions include changes to series affected by revised wage and salary estimates for
2003:1V.

Source: Department of Commerce, Bureau of Economic Analysis.



June 2004

SOURCES OF PERSONAL INCOME

Personal income rose $55.9 billion (annual rate) in May, following an increase of $61.1 billion in April. Wages

and salaries rose $35.3 billion in May, following an increase of $32.2 billion in April.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|
Compensation of employees, received Proprietors” income ! Personal income receipts on assets
Total . Supple- Rental Personal Liess: Con-
Period personal W d;:lv fl!'(l melel‘t,:s. f” "'w;,“e Personal Personal tt un(tn} for govern-
income Total by d ‘"}‘ “_d"th Farm Nonfarm .(f 2 Total interest dividend "‘“.' S (v':( ment social
disburse- and persons income income receipts insurance
ments sala- S
ries
1994 .. 5,842.5 3,979.6 3,232.1 747.5 33.9 439.4 119.7 950.8 716.8 234.0 827.3 508.2
1995 .. 6,152.3 4,177.0 3,419.3 7577 22.7 469.5 122.1 1,016.4 763.2 253.2 877.4 532.8
1996 .. 6,520.6 4,386.9 3,619.6 767.3 37.3 505.9 131.5 1,089.2 793.0 296.2 925.0 555.2
1997 .. 6,915.1 4,664.6 3,877.6 787.0 34.2 541.8 128.8 1,181.7 848.7 333.0 951.2 587.2
1998 .. 7,423.0 5,020.1 4,183.4 836.7 29.4 598.4 137.5 1,283.2 933.2 349.9 978.6 624.2
1999 .. 7,802.4 5,352.0 4,466.3 885.7 28.6 649.7 147.3 1,264.2 928.6 335.6 1,022.1 661.4
2000 .. 8,429.7 5,782.7 4,829.2 953.4 22.7 705.7 150.3 1,387.0 1,011.0 376.1 1,084.0 702.7
2001 8,713.1 5,940.4 4,942.9 997.6 25.0 745.6 163.1 1,374.9 1,003.7 371.2 1,192.6 728.5
2002 .. 8,910.3 6,019.1 4,974.6 1,044.5 14.3 783.4 173.0 1,378.5 982.4 396.2 1,292.2 750.3
2003 .. 9,208.0 6,203.0 5,100.2 1,102.8 19.5 827.4 164.2 1,393.3 964.6 428.7 1,377.5 776.8
2003: May 9,151.0 6,171.4 5,077.4 1,094.0 20.0 819.5 153.3 1,390.2 964.9 425.3 1,368.6 772.1
June ... 9,186.0 6,184.9 5,087.6 1,097.3 23.8 830.5 146.2 1,391.9 964.3 427.6 1,383.1 774.4
July .. 9,226.7 6,208.4 5,103.6 1,104.8 22.5 837.2 151.4 1,390.5 960.7 429.8 1,393.5 776.8
Aug .. 9,254.6 6,232.0 5,121.4 1,110.6 21.4 836.7 157.0 1,389.2 957.1 432.2 1,397.4 779.2
Sept 9,287.6 6,247.8 5,131.4 1,116.5 20.5 844.3 162.6 1,388.0 953.4 434.6 1,405.2 780.9
Oct . 9,332.9 6,277.6 5,156.4 1,121.3 22.5 844.9 172.9 1,396.4 959.5 436.9 1,403.0 784.4
Nov ... 9,386.9 6,315.2 5,189.2 1,126.0 23.9 850.1 182.9 1,405.1 965.7 439.4 1,398.6 788.9
Dec ... 9,423.3 6,313.2 5,184.3 1,128.9 23.7 857.9 193.1 1,414.0 971.9 4421 1,409.8 788.4
2004: Janr' ... 9,474.5 6,372.3 5,223.1 1,149.2 18.9 866.0 190.8 1,415.2 970.4 4448 1,416.2 805.0
Febr ... 9,524.0 6,411.8 5,250.4 1,161.4 18.7 873.0 188.6 1,416.5 969.0 447.6 1,424.5 809.2
Marr ... 9,568.9 6,442.5 5,269.5 1,172.9 19.0 889.3 186.1 1,417.9 967.5 450.4 1,425.8 811.6
Aprrf .. 9,630.0 6,481.7 5,301.7 1,180.1 23.8 898.5 188.6 1,421.3 968.1 453.2 1,431.4 815.3
MayP 9,685.9 6,525.4 5,337.0 1,188.3 26.4 906.6 190.9 1,424.8 968.7 456.1 1,432.7 820.8

1TWith inventory valuation and capital consumption adjustments.
2With capital consumption adjustment.
3 Clonsists mainly of social insurance benefits to persons.

Source: Department of Commerce, Burean of Economic Analysis.



July 2004

SOURCES OF PERSONAL INCOME

Personal income rose $23.0 billion (annual rate) in June, following an increase of $54.0 billion in May. Wages
and salaries fell $1.3 billion in June, following an increase of $31.7 billion in May. (Series revised.)
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| Billions of dollars; monthly data at seasonally adjusted annual rates|

Compensation of employees, received Proprietors” income ! Personal income receipts on assets
Total Wase s Su]m.h*- _l{mmll l’(’l'iﬂi)ll?ll I;‘(;T;n(l(:;::
Period yersonal age and ments to fneome Personal Personal current for govern-
P N salary wages ;e of " . paet transfer o
income Total S l‘g ‘_ 8¢ Farm Nonfarm NI Total interest dividend L ment social
disburse- and persons = income income receipts insurance
ments sala-
ries
1994 .. 5,842.5 3,979.6 3,232.1 ) 33.9 439.4 N 950.8 716.8 234.0 508.2
1995 6,152.3 4,177.0 3,419.3 v 22.7 469.5 .1 1,016.4 763.2 253.2 532.8
1996 ) 4,386.9 3,619.6 3 37.3 505.9 5 1,089.2 793.0 296.2 555.2
1997 4,664.6 3,877.6 .0 34.2 541.8 8 1,181.7 848.7 333.0 587.2
1998 5,020.1 4,183. N 29.4 598.4 5 1,283.2 933.2 349.9 624.2
1999 5,352.0 4,466.3 5.7 28.6 649.7 3 1,264.2 928.6 335 661.4
2000 5,782.7 4,829.2 3.4 22.7 705.7 3 1,387.0 1,011.0 1,084.0 702.7
2001" 5,942.1 49428 3 19.7 752.2 7.4 1,380.0 1,011.0 1,193.9 731.1
2002r 6,069.5 4,976.3 2 9.7 759.9 9 1,334.6 946.7 . 1,282.7 748.3
20037 .. 6,289.0 5,103.6 5.5 21.8 812.3 3.8 1,322.7 929.9 392.8 : 773.2
2003: Juner’ ... 6,275.6 5,097.2 1,178.4 25.8 813.1 3.2 1,324.1 391.8 771.9
Julyr 6,297.3 4 1,187.9 24.7 ) 2 1,318.5 391.5 : 773.9
Aug’ ... 6,327.3 2 1,196.1 24.8 25.0 2 1,314.2 . 391.5 K 777.0
Sept’ ... 6,349.4 5.3 1,204.2 24.9 833.1 52.8 1,310.4 918.6 391.8 1, 779.2
Octr ... 6,377.9 7.1 1,210.8 24.8 835.6 58.9 1,317.4 925.0 392.4 1, 781.9
Novr . . 6,421.0 2.4 1,218.6 24.7 838.8 166.5 1,325.7 932.1 ‘ 5 1,: 786.9
Dect ....... 9,375.3 6,421.2 3 1,223.9 24.5 845.7 175.7 1,334.4 939.0 395.3 1,3 786.3
2004: Jan' ... 9,418.2 6,477.3 D 18.5 844.3 174.1 1,335.5 937.6 397.9 1,371. 803.2
Febr ... 9,466.9 6,514.3 3.7 17.8 852.2 172.6 1,337.0 936.2 400.8 1,380.5 807.5
Marr 9,510.9 6,542.3 2.7 17.5 866.0 171.8 1,338.8 934.8 404.0 1,384.7 810.1
Apr’ . 9,571.1 6,574.9 5,309.9 18.2 876.4 172.6 1,345.1 938.0 407.1 1,397.0 813.
May" ...... 9,625.1 6,613.6 41.6 18.7 884.3 174.0 1,351.8 941.2 410.6 1,400.9 818.2
JuneP ... 9,648.1 6,617.6 3 18.9 891.9 174.8 1 NG 944.4 414.3 1,404.3 818.1
TWith inventory valuation and capital consumption adjustments. Note.—Data beginning January 2001 reflect annual revisions released on August 3, 2004.
2With capital consumption adjustment. See August 2004, Survey of Current Business, for details on the revisions.
3 Consists mainly of social insurance benefits to persons. Source: Department of Commerce, Bureau of Economic Analysis.



August 2004

SOURCES OF PERSONAL INCOME

Personal income rose $11.0 billion (annual rate) in July, following an increase

and salaries rose $21.3 billion in July, following a decrease of $1.3 billion in June.

of $22.1 billion in June. Wages
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| Billions of dollars; monthly data at seasonally adjusted annual rates|
Compensation of employees, received Proprietors” income ! Personal income receipts on assets
Total Supple- Rental Personal Liess: Con-
Period p(‘l':(;l]ml \\';‘1.;:11‘* fl!'(l melel‘t,:s. f” i“w;,“e Personal Personal tt un(tn} for govern-
income Total by d ‘"}‘ “_d"th Farm Nonfarm .(f 2 Total interest dividend "‘“.' S (v':( ment social
disburse- and persons RN P, receipts PR
ments sala income income insurance
ries
1994 .. 5,842.5 3,979.6 3,232.1 747.5 33.9 439.4 119.7 950.8 716.8 234.0 827.3 508.2
1995 .. 6,152.3 4,177.0 3,419.3 7577 22.7 469.5 122.1 1,016.4 763.2 253.2 877.4 532.8
1996 .. 6,520.6 4,386.9 3,619.6 767.3 37.3 505.9 131.5 1,089.2 793.0 296.2 925.0 555.2
1997 .. 6,915.1 4,664.6 3,877.6 787.0 34.2 541.8 128.8 1,181.7 848.7 333.0 951.2 587.2
1998 .. 7,423.0 5,020.1 4,183.4 836.7 29.4 598.4 137.5 1,283.2 933.2 349.9 978.6 624.2
1999 .. 7,802.4 5,352.0 4,466.3 885.7 28.6 649.7 147.3 1,264.2 928.6 335.6 1,022.1 661.4
2000 .. 8,429.7 5,782.7 4,829.2 953.4 22.7 705.7 150.3 1,387.0 1,011.0 376.1 1,084.0 702.7
2001 8,724.1 5,942.1 4,942.8 999.3 19.7 752.2 167.4 1,380.0 1,011.0 369.0 1,193.9 731.1
2002 .. 8,878.9 6,069.5 4,976.3 1,093.2 9.7 759.9 170.9 1,334.6 946.7 387.9 1,282.7 748.3
2003 .. 9,161.8 6,289.0 5,103.6 1,185.5 21.8 812.3 153.8 1,322.7 929.9 392.8 1,335.4 773.2
2003: July ... 9,175.4 6,297.3 5,109.4 1,187.9 24.7 823.5 145.2 1,318.5 927.0 391.5 1,340.2 773.9
Aug ... 9,208.9 6,327.3 5,131.2 1,196.1 24.8 825.0 148.2 1,314.2 922.7 391.5 1,346.4 777.0
Sept .. 9,243.7 6,349.4 5,145.3 1,204.2 24.9 833.1 152.8 1,310.4 918.6 391.8 1,352.1 779.2
Oct 9,276.6 6,377.9 5,167.1 1,210.8 24.8 835.6 158.9 1,317.4 925.0 392.4 1,343.9 781.9
Nov . 9,337.9 6,421.0 5,202.4 1,218.6 24.7 838.8 166.5 1,325.7 932.1 393.5 1,348.1 786.9
Dec ........ 9,375.3 6,421.2 5,197.3 1,223.9 24.5 845.7 175.7 1,334.4 939.0 395.3 1,360.2 786.3
2004: Jan' 9,404.1 6,461.1 5,221.4 1,239.8 18.5 844.3 174.1 1,335.5 937.6 397.9 1,371.7 801.1
Febr .. 9,445.9 6,490.3 5,241.3 1,249.0 17.8 852.2 172.6 1,337.0 936.2 400.8 1,380.5 804.4
Marr ... 9,484.9 6,512.4 5,254.8 1,257.6 17.5 866.0 171.8 1,338.8 934.8 404.0 1,384.7 806.3
Apr' ... 9,544.1 6,546.2 5,283.1 1,263.1 18.3 875.5 171.9 1,345.1 938.0 407.1 1,396.6 809.5
May" ... 9,594.8 6,582.9 5,313.0 1,269.9 19.0 882.4 172.6 1,351.8 941.2 410.6 1,400.4 814.3
June’ ... 9,616.9 6,5>87.1 5,311.7 1,275.4 19.5 889.5 172.7 1,358.7 944.4 414.3 1,403.5 814.2
Julyp ... 9,627.9 6,613.1 5,333.0 1,280.1 14.1 890.0 171.7 1,363.5 945.7 417.8 1,392.6 817.1

TWith inventory valuation and capital consumption adjustments.
2With capital consumption adjustment.
3 Consists mainly of social insurance benefits to persons.

NorE.—Revisions include changes to series affected by revised wage and salary estimates for
2 A 2 )

2004:1.

Source: Department of Commerce, Bureau of Economic Analysis.



September 2004

SOURCES OF PERSONAL INCOME

Personal income rose $35.1 billion (annual rate) in August, following an increase of $19.9 billion in July. Wages
and salaries rose $21.8 billion in August, following an increase of $30.1 billion in July.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|
Compensation of employees, received Proprietors” income ! Personal income receipts on assets
Total Supple- Rental Personal I;‘(;T;n(l(:;::
Peri o Wage and ments to income S > ersOns current A
eriod personal oy Wages of Personal Personal fransfer for govern-
income Total Sala ‘_‘l““ Farm Nonfarm NI Total interest dividend i ment social
disburse- and persons income income receipts insurance
ments sala- o
ries
1994 .. 5,842.5 3,979.6 1 33.9 439.4 950.8 716.8 234.0 508.2
1995 6,152.3 4,177.0 3 22.7 469.5 1,016.4 763.2 253.2 532.8
1996 ) 4,386.9 .6 37.3 505.9 1,089.2 793.0 296.2 555.2
1997 4,664.6 .6 34.2 541.8 1,181.7 848.7 333.0 587.2
1998 5,020.1 4 29.4 598.4 1,283.2 933.2 349.9 624.2
1999 5,352.0 3 28.6 649.7 1,264.2 928.6 335 661.4
2000 5,782.7 9.2 22.7 705.7 1,387.0 1,011.0 1,084.0 702.7
2001 5,942.1 2.8 19.7 752.2 1,380.0 1,011.0 1,193.9 731.1
2002 6,069.5 .3 9.7 759.9 1,334.6 946.7 2.7 748.3
2003 ... 6,289.0 3.6 21.8 812.3 1,322.7 929.9 5.4 773.2
2003: 6,327.3 2 1,196.1 24.8 825.0 1,314.2 922.7 .4 777.0
6,349.4 5.3 1,204.2 24.9 833.1 1,310.4 918.6 1 779.2
6,377.9 37.1 1,210.8 24.8 835.6 1,317.4 925.0 s 9 781.9
6,421.0 2.4 1,218.6 24.7 838.8 1,525.7 932.1 1,348.1 786.9
6,421.2 7.3 1,223.9 24.5 845.7 1,334.4 939.0 1,360.2 786.3
2004: Je 6,461.1 4 18.5 844.3 1,335.5 937.6 1,371.7 801.1
9,445.9 6,490.3 3 17.8 852.2 1,337.0 936.2 . 1,380.5 804.4
9,484.9 6,512.4 8 17.5 866.0 1,338.8 934.8 404.0 1,384.7 806.3
9,542.3 6,544.3 2.6 18.3 875.3 1,345.4 938.2 407.1 1,396.6 809.5
9,592.1 6,579.6 2.5 19.0 882.2 1, 2 941.7 410.6 1,400.6 814.3
6,584.4 3.6 19.5 889.9 1, 945.1 414.3 1,404.1 814.6
July" .. 9,635.6 6,620.0 3.7 12.0 890.8 1, 945.6 417.8 1,396.4 818.7
AugP ... 9,670.7 6,646.7 35.5 1,281.3 8.5 892.1 1,567.3 946.0 421.3 1,418.1 821.9
TWith inventory valuation and capital consumption adjustments. Source: Department of Commerce, Bureau of Economic Analysis.

2With capital consumption adjustment.
3 Clonsists mainly of social insurance benefits to persons.



October 2004

SOURCES OF PERSONAL INCOME

Personal income rose $15.1 billion (annual rate) in September, following an increase of $25.3 billion in August.
Wages and salaries rose $20.3 billion in September, following an increase of $16.9 billion in August.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|

Compensation of employees, received Proprietors” income ! Personal income receipts on assets
Total Supple- _l{mmll Personal I;‘(;T;n(l(:;::
S Wage and ments to income 5 current . i
Period personal oy . ¢ Personal Personal fransfer for govern-
income Total l'l\'(\] ‘l';\‘ “_‘l“‘lh Farm Nonfarm .(_' 2 Total interest dividend ‘““."\ LVIK ment social
disburse- anc persons RN P, receipts PR,
ments sala- income income insurance
ries
1994 ... 5,842.5 3,979.6 3,232.1 33.9 439.4 N 950.8 716.8 234.0
1995 6,152.3 4,177.0 3,419.3 22.7 469.5 .1 1,016.4 763.2 253.2
1996 ) 4,386.9 3,619.6 37.3 505.9 5 1,089.2 793.0 296.2
1997 4,664.6 3,877.6 34.2 541.8 8 1,181.7 848.7 333.0
1998 s 5,020.1 4,183. 29.4 598.4 5 1,283.2 933.2 349.9 .
1999 7, . 5,352.0 4,466.3 28.6 649.7 3 1,264.2 928.6 335
2000 8,429.7 5,782.7 4,829.2 22.7 705.7 3 1,387.0 1,011.0 1,084.0 702.7
2001 8,724.1 5,942.1 49428 19.7 752.2 7.4 1,380.0 1,011.0 1,193.9 731.1
2002 8,878.9 6,069.5 4,976.3 9.7 759.9 9 1,334.6 946.7 1,282.7 748.3
2003 ... 9,161.8 6,289.0 5,103.6 21.8 812.3 53.8 1,322.7 929.9 1,335.4 773.2
2003: Sept ....... 3.7 6,349.4 52 24.9 833.1 152.8 1,310.4 918.6 . 1,352.1 779.2
Oct . .6 6,377.9 ,210. 24.8 835.6 58.9 1,317.4 925.0 2.4 1,343.9 781.9
Nov 9 6,421.0 ,218.6 24.7 838.8 5 1,325.7 932.1 3.5 1,348.1 786.9
Dec 3 6,421.2 1,223.¢ 24.5 845.7 5.7 1,334.4 939.0 3 1,360.2 786.3
2004: Jan . 1 6,461.1 4 1,239.8 18.5 844.3 174.1 1,335.5 937.6 397.9 1,371.7 801.1
Feb . 9 6,490.3 241.3 1,249.0 17.8 852.2 172.6 1,337.0 936.2 400.8 1,380.5 804.4
Mar 9 6,512.4 254.8 1,257.6 17.5 866.0 171.8 1,338.8 934.8 404.0 1,384.7 806.3
Apr . 3 6,544.3 282.6 1,261.7 18.3 875.3 172.0 1,345.4 938.2 407.1 1,396.6 809.5
May 1 6,579.6 5,312.5 1,267.1 19.0 882.2 172.8 1,352.2 941.7 410.6 1,400.6 814.3
June .. N 6,584.4 5,313.6 1,270.7 19.5 889.9 172.9 1,359.4 945.1 414.3 814.6
Julyr 9 6,618.7 342.7 1,276.0 13.4 891.8 170.3 3 9 945.1 417.8 818.5
Aug”’ 2 6,640.8 359.6 1,281.1 10.4 893.6 154.9 945.0 421.3 821.2
Sept P 3 6,666.1 5,379.9 1,286.2 8.2 892.1 127.2 1,369.9 945.0 424.9 824.2

TWith inventory valuation and capital consumption adjustments.
2With capital consumption adjustment.
3 Clonsists mainly of social insurance benefits to persons.

Source: Department of Commerce, Bureau of Economic Analysis.



November 2004

SOURCES OF PERSONAL INCOME

Personal income rose $61.7 billion (annual rate) in October, following an increase of $19.1 billion in September.
Wages and salaries rose $29.7 billion in October, following an increase of $24.3 billion in September.

BILLIONS OF DOLLARS* (RATIO SCALE) BILLIONS OF DOLLARS* (RATIO SCALE)
10,000 10,000
9,000 T 550
8,000 | ]’ 8,000
T
7,000 — TOTAL PERSONAL INCOME 7,000
6,000 6,000
5,000 e T 5,000
_—"nf— -
4,000 e I WAGE AND SALARY DISBURSEMENTS 4,000
e cunu [ N I S I O Sl °
3000 T 2t 3,000
............ [N PRRRPRITL OTHER INCOME
2,000 2,000
PERSONAL CURRENT .
1,400 TRANSFER RECEIPTS o= 1,400
.—--—‘-‘—"-
.\.—./"
N SRRy
ol s o e e —————"
e ———
800 800
s oo b oo oo b bernoc e ponce] b o] s e e e L
1996 1997 1998 1999 2000 2001 2002 2003 2004
*SEASONALLY ADJUSTED ANNUAL RATES
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS
| Billions of dollars; monthly data at seasonally adjusted annual rates|
Compensation of employees, received Proprietors” income ! Personal income receipts on assets
Total Wase s Sumv.lv- Rental l’m-finml I;:]T;n(l(:;::
Period yersonal age and ments to fneome Personal Personal current for govern-
P salary wages e of . paet transfer o
income Total S e Farm Nonfarm D Total interest dividend o ment social
disburse- and persons 2 PR, PR, receipts ? PR,
ments sala income income insurance
ries
1994 ... 5,842.5 3,979.6 3,232.1 33.9 439.4 N 950.8 716.8 234.0 508.2
1995 152.3 4,177.0 3,419.3 22.7 469.5 .1 1,016.4 763.2 253.2 532.8
1996 4,386.9 3,619.6 37.3 505.9 5 1,089.2 793.0 296.2 555.2
1997 4,664.6 3,877.6 34.2 541.8 8 1,181.7 848.7 333.0 587.2
1998 5,020.1 4,183. 29.4 598.4 5 1,283.2 933.2 349.9 624.2
1999 5,352.0 4,466.3 28.6 649.7 3 1,26 928.6 335 661.4
2000 5,782.7 4,829.2 22.7 705.7 3 1,3 1,011.0 1,084.0 702.7
2001 5,942.1 49428 19.7 752.2 7.4 1,3 1,011.0 369. 1,193.9 731.1
2002 6,069.5 4,976.3 9.7 759.9 9 1,3: 946.7 387.9 1,282.7 748.3
2003 ... 6,289.0 5,103.6 21.8 812.3 3.8 1,3¢ 929.9 392.8 1,335.4 773.2
2003: 6,377.9 5,167.1 24.8 835.6 1,3 925.0 392.4 1,343.9 781.9
6,421.0 5,202.4 24.7 838.8 1, 932.1 : é 1,348.1 786.9
6,421.2 5,197.3 245 845.7 1, 939.0 395.3 1,360.2 786.3
2004: Jan ... 6,461.1 5,221.4 18.5 844.3 1, 937.6 397.9 BT1.7 801.1
6,490.3 3 17.8 852.2 1, 936.2 400.8 1,380.5 804.4
6,512.4 4.8 17.5 866.0 . 1, 934.8 404.0 1,384.7 806.3
6,553.0 290.8 18.3 875.3 .0 1,: 938.2 407.1 1,396.6 810.5
\ 6,593.0 25.0 19.0 882.2 8 1, 941.7 410.6 1,400.6 815.9
June’ ... 6,594.1 5,322.7 19.5 889.9 9 1,: 945.1 414.3 1,404.1 815.7
July " , 6,629.8 5,353.0 s . 15.2 890.6 4 1, 945.1 417.8 1,392.4 819.9
Aug’ 9,677.3 6,656.7 : 1,282.1 14.1 891.1 .6 945.0 421.3 1,415.6 823.1
Sept’ ... 9,696.4 6,686.3 1,287.4 13.0 885.7 8 945.0 424.9 1,434.1 826.4
OctP ....... 9,758.1 6,720.4 15.0 901.1 .6 947.6 428.5 1,415.3 830.5
TWith inventory valuation and capital consumption adjustments. NoTe.—Revisions include changes to series affected by revised wage and salary estimates for
2With capital consumption adjustment. 2004: II.
3 Clonsists mainly of social insurance benefits to persons. Source: Department of Commerce, Bureau of Economic Analysis.



December 2004

SOURCES OF PERSONAL INCOME

Personal income rose $30.4 billion (annual rate) in November, following an increase of $62.6 billion in October.
Wages and salaries rose $12.2 billion in November, following an increase of $31.2 billion in October.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|
Compensation of employees, received Proprietors” income ! Personal income receipts on assets
Total . Supple- Rental Personal It‘:;:m(l;:;::
Period personal W ‘15‘? fl{'(l “wl'ff. f” ""’“;,“U Personal Personal t\nn(tm for govern-
income Total .‘\_“ ‘“;‘ “_d"“ Farm Nonfarm .(f 2 Total interest dividend "‘“."\ (v':( ment social
disburse- and persons PR, PR, receipts PR,
ments sala income income insurance
ries
1994 ... 5,842.5 3,979.6 3,232.1 747.5 33.9 439.4 950.8 716.8 234.0 827.3 508.2
1995 6,152.3 4,177.0 3,419.3 757.7 22.7 469.5 1,016.4 763.2 253.2 877.4 532.8
1996 6,520.6 4,386.9 3,619.6 767.3 37.3 505.9 1,089.2 793.0 296.2 925.0 555.2
1997 6,915.1 4,664.6 3,877.6 787.0 34.2 541.8 1,181.7 848.7 333.0 951.2 587.2
1998 7,423.0 5,020.1 4,183.4 836.7 29.4 598.4 1,283.2 933.2 349.9 978.6 624.2
1999 7,802.4 5,352.0 4,466.3 885.7 28.6 649.7 1,264.2 928.6 335.6 1,022.1 661.4
2000 8,429.7 5,782.7 4,829.2 953.4 22.7 705.7 1,387.0 1,011.0 376.1 1,084.0 702.7
2001 8,724.1 5,942.1 49428 999.3 19.7 752.2 1,380.0 1,011.0 369.0 1,193.9 731.1
2002 8,878.9 6,069.5 4,976.3 1,093.2 9.7 759.9 1,334.6 946.7 387.9 1,282.7 748.3
2003 ... 9,161.8 6,289.0 5,103.6 1,185.5 21.8 812.3 1,322.7 929.9 392.8 335.4 773.2
2003: Nov ... 9,337.9 6,421.0 5,202.4 1,218.6 24.7 838.8 1,325.7 932.1 393.5 786.9
Dec ... 9,375.3 6,421.2 5,197.3 1,223.9 24.5 845.7 1,334.4 939.0 395.3 786.3
2004: Jan ... 9,404.1 6,461.1 9.8 18.5 844.3 1,335.5 937.6 397.9 1,371.7 801.1
Feb . 9,445.9 6,490.3 49.0 17.8 852.2 1,337.0 936.2 400.8 1,380.5 804.4
Mar 9,484.9 6,512.4 7.6 17.5 866.0 1,338.8 934.8 404.0 1,384.7 806.3
Apr . 9,550.0 6,553.0 32.2 18.3 875.3 1,345.4 407.1 1,396.6 810.5
May 9,603.8 6,593.0 38.0 882.2 1,352.2 410.6 1,400.6 815.9
June .. 9,624.2 6,594.1 1.4 889.9 1,359.4 414.3 1,404.1 815.7
July" 9,642.6 6,630.4 6.9 890.6 1,363.6 417.8 1,392.4 819.9
Aug’ ... 9,679.7 6,657.5 2.4 891.3 1,367.8 421.3 1,415.7 823.1
Sept’ ... 9,700.7 6,684.2 7.8 885.8 1,372.1 424.9 1,438.1 826.0
Oct’ ....... 9,763.3 6,720.8 93.0 899.3 1,379.5 428.5 1,417.2 830.4
Novp ... 9,793.7 6,737.0 97.1 902.6 1,386.6 431.9 1,425.0 831.8

TWith inventory valuation and capital consumption adjustments.
2With capital consumption adjustment.
3 Clonsists mainly of social insurance benefits to persons.

Source: Department of Commerce, Bureau of Economic Analysis.



