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TOTAL OUTPUT, INCOME, AND SPENDING
THE NATION’S INCOME, EXPENDITURE, AND SAVING

Current_estimates indicate that gross national product increased $3.3 billion (seasonally adjusted annual rate)
in the third quarter. The gain from the first quarter of 1961 was $55 billion.

{Billions of dollars; quarterly data at seasonally adjusted annual rates]

Persons Business International

Personal e Foreign | Net exports of goods |Excess of
Period Dis- Cgir:‘f;a]_ saving | Gross %?:,cse Excfezss net and services transfers

posable UMDY (1) or |retained | P >1. © trans- (+) or

personal exm:rllldi— dis- earn- QOmss;cxc mvesg— fers by of net

income ! tlixres saving ings ? Hrlr},er?t; H(lin> Govern-| Net x- Im- | exports

(=) ment Jexports| ports | ports —)4
1951 e 227. 5 209. 8 17. 7 31.5 56.3 | —24. 8 2.1 2.4 17. 9 15. 5 —0.2
1952 e 238. 7 219. 8 18. 9 33. 2 49.9 | —16.6 1.5 1.3 17. 4 16. 1 .2
1953 - 252. 5 232. 6 19. 8 34. 3 50.3 1 —16.0 1.6 —. 4 16. 6 17. 0 2.0
1954 oo 256. 9 238. 0 18. 9 35. 5 48.9 | —13.4 1. 4 1.0 17. 5 16. 5 .4
1966 .- 274. 4 256. 9 17. 5 42. 1 63.8 | —21.8 1.5 1.1 19. 4 18. 3 L4
1956 - oo __ 292. 9 269. 9 23.0 43. 0 67.4 | —24.3 1.5 2.9 23. 1 20. 2 —1.5
1957 @ e 308. 8 285. 2 23. 6 45. 6 66.1 | —20.5 1.5 4.9 26. 2 21, 3 —3.5
1958 . 317. 9 203. 2 24. 7 44. 8 56.6 | —11.9 1.3 1.2 22. 7 21. 5 .1
1959 oo 337. 1 313. 5 23. 6 51. 3 72.7 1 —21.4 1.5 —. 8 22.9 23.6 2.3
1960 _ ... .. 349. 4 328. 5 20. 9 52. 1 72.4 | —20.3 1.6 2.9 26. 4 23. 5 —1.3
1961 . 363. 6 338. 1 25. 6 53. 6 69.3 | —15.6 1.6 4.0 27.3 23. 3 —2. 4
1961 T. ... .- 354. 3 330. 5 23.8 50. 0 60.1 | —10.1 1.6 53 27. 4 22.2 -3.7
) S 361. 0 335. 5 25.5 53. 3 67.6 | —14.3 1.5 4.0 26. 4 22, 4 —2. 4
|85 366. 3 340. 1 26. 3 54,1 72.4 | —18.3 1.5 2.8 26. 9 24. 1 —1.3
IV . 372. 6 346. 1 26. 5 57.1 76.6 | —19. 5 16 3.8 28. 3 24. 5 —2.2
1962: 1 _..____ 375. 6 350. 2 25. 4 57. 1 75.9 | —18.8 L7 3.7 28. 2 24. 5 —2.0
I 381. 8 354. 9 26. 9 57. 6 77.4 1 —10. 8 1.7 3.7 29,0 25. 3 —2.0
Iy .. 384. 1 3568. 2 25.9 |- 76.83 | oo 18 2.5 28.3 | 25. 8 —_7

Government
Net receipts Expenditures S(ir%)lgrs Total Siatis- né(z}tric%isal
. p income tical roduet
Period ) i} deficit or discrep- p or

Tax and| Trans- Pur- Trans- | (=) on receipts | ancy hendi

Net nontax | fers, chases | Total fers, | income I Y e}‘fum« 1=
receints receipts | interest, | of goods {expendi- | interest, and ’
p or and sub-| and tures |and sub-|{ product
accruals | sidies? | services sidies 5 | account
1951 - e 66. 6 85, 5 18. 9 60. & 79. 4 18. 9 6.1 327. 7 1.2 329. 0
1952 o e 72. 2 90. 6 18. 4 76. 0 94. 4 18 4 —3.9 345. 6 1.4 347. 0
1958 e eeeeae 75.7 94. 9 19. 2 82. 8 102. 0 19. 2 —7.1 364. 1 1.3 365, 4
1954 e 68. 5 90. 0 21. 5 75. 3 96. 7 21. 5 —6. 7 362.3 .9 363. 1
1955 e 78. 4 101. 4 23.0 75. 6 98 6 23. 0 2.9 396. 5 1.0 397. 5
1056 - 84, 2 109. 5 25.3 79. 0 104. 3 25,3 5.2 421. 6 —2.4 419. 2
1957 87. 5 116. 3 28. 7 86. 5 115. 3 28. 7 1.0 443. 4 —. 6 442, 8
1958 o e 82. 0 115.1 33.1 03. 5 126. 6 33.1 | —11. 4 446. 0 —1. 5 444. 5
1959 o e 95. 7 130. 2 34. 4 97. 2 131. 6 34. 4 —1.5 485. 7 —3.0 482. 7
1960 . e 103. 8 141. 0 37.1 99. 7 136. 8 37. 1 4, 2 506. 8 —~3. 4 503. 4
1961 - o e 103. 0 144. 8 41. 9 107. 4 149. 3 41. 9 —4. 4 521. 8 —3.1 518. 7
1961 1. . 97. 8 138.1 40. 3 104. 8 145. 1 40. 3 —6. 9 503. 7 —3.1 500. 8
| S 101. 8 143. 9 42.1 106. 0 148. 1 42. 1 —4.3 517. 6 —4. 4 513, 1
| S 108. 3 145. 7 42. 4 106. & 149. 8 42,4 —3. 6 525. 2 —3.1 5223
IV e 109. 1 151. 5 42. 4 112. 1 154. 5 42. 4 -—2.9 540. 4 -1, 9 538, 6
1962: 1 aoo. 111. 9 154. 6 42.7 115. 2 157.9 42.7 —3.3 546. 3 —1.4 7450
) 5 S 115. 0 157. 9 42. 9 116. 0 158. 9 42. 9 —1.0 556. 1 —3.9 Ah2 0
|5 S St REEREE 43. 4 118. 2 161. 6 43,4 (e 555. 3
1 Personal income (p. 5) less personal taxes and nontax payments (fines, penal- 4 Net foreign investment with sign changed, .

ties, etc.). ¢ Government transfer payments to persons, forcign net transfers by Govern-
2 Undistributed corporate profits, corporate inventory valuation adjustment, ment, net interest paid by government, and subsidics less current surplus of

capital consumption allowances, and excess of wage accruals over disbursements.
Does not include retained earnings of unincorporated business which are in-
cluded in disposable personal income. )

2 Private business investment, purchases of eapital goods by private nonprofit
institutions, and residential housing.
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GROSS NATIONAL PRODUCT OR EXPENDITURE

Gross national product rose $3.3 billion (seasona”y adjusted annual rate), or 0.6 percent, in the third quatter,
according to current estimates.
rate were more than offset by rises in other major groups.

Drops of $1

1.2 billion in net exports and $3.0 billion in the inventory accumulation

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
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SOURGE : DEPARTMENT OF GOMMERGE. COUNCIL OF ECONOMIC ADVISERS

[Billions of dollars, quarterly data at seasonally adjusted annual rates]

Total Personal Government purchases of goods and Implicit
gross | Total con- p(r}irx;)flstse exly\zgﬁts services dprice
" national | gross sump- s Federal eflator
Period product | national| tion dﬁx‘g::m of {%I(l)gds Total Nati ] Sm(ti.e foé total
in 1961 duct | expend- - b ota ; Nationa an NP,
”I]Jrices procs eitlzlres ment | services Total ! defense? Other local 1961==1003
1949 .- 337.6 258. 1 181. 2 33.0 3.8 40. 2 22.2 13. 6 89 17. 9 76. 5
1060 e 365. 6 284. 6 195.0 50. 0 .6 39.0 19.3 14. 3 5.2 19. 7 77. 8
196 .- 395. 8 329. 0 209. 8 56. 3 2.4 60. 5 38. 8 33. 9 5.2 21. 7 83.1
1962 . 41101 347. 0 210. 8 49. 9 1.3 76. 0 52. 9 46. 4 6.7 23. 2 84, 4
1958 e 429. 9 366, 4 232.6 50. 3 —. 4 82. 8 58. 0 49. 3 9.0 24. 9 85.0
1964 . 421. 2 363. 1 238. 0 48. 9 1.0 75. 3 47. 5 41.2 6.7 27.7 86. 2
1985 .. 464 1 397. 5 256. 9 63. 8 1.1 75.6 45. 3 30.1 6. 6 30. 3 87. 5
1956 . e 468. 8 419. 2 269. 9 67. 4 2.9 79.0 45. 7 40. 4 5.7 33. 2 90. 4
3087 e 472. 6 442. 8 285, 2 66. 1 4.9 86. 5 49, 7 44. 4 5.7 36. 8 93.7
1958, e 465. 1 444. 5 293. 2 56. 6 1.2 93. 5 52. 6 44. 8 8. 3 40. 8 95. 6
1959 o 496. 2 482. 7 313. 5 72.7 —. 8 97. 2 53. 6 46. 2 7.9 43. 6 97. 3
1960 . 609. 4 503. 4 328. 5 72. 4 2.9 09. 7 53.2 45. 7 8.1 46. 5 98. 8
1961 .. 518. 7 518.7 338. 1 69. 3 4.0 | 107. 4 57.0 49. 0 8.7 50. 4 100. 0
1961 1 ___._ 502. 4 500. 8 330. 5 60. 1 5.3 1] 104.8 55. 4 47. 7 8.2 490. 4 99.7
I S 518. 9 513. 1 335. 5 67. 6 4.0 1 106.0 56. 6 49. 0 8.5 49. 4 99. 8
13 DO 521. 7 522. 3 340. 1 72. 4 2.8 | 106. 9 56. 5 48. 4 8.7 50. 4 100. 1
oo 536. 8 538. 6 346. 1 76. 6 3.8 112.1 59. 5 50. 8 9.2 52. 6 100. 3
062 1 . 541. 6 545. 0 350. 2 75.9 3.7 118. 2 61. G 53.0 9.6 53.3 160. 6
L 645, 6 552. 0 354. 9 77. 4 3.7 1 116. 0 62,1 53. 2 95 54.0 101. 2
|5 5 647, 1 555. 3 358. 2 76. 3 2.5 1118 2 62. 7 54. 0 9.6 55. 5 101. 5
' 1,«-3» Government, sales. 3 Gross national product in current prices divided by gross national product
1 h< =o expenditures correspond elescly with budget expenditures for national in 1961 prices.
ek show on p, 36, Nore.—Data for Alaska and Hawaii included beginning 1960.
Source: Depariment of Comimeree.
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NATIONAL INCOME

Compensation of employees rose $2.1 billion (seasonally adjusted annual rate) in the third quarter. Other types
of noncorporate income except farm proprietors’ increased slightly.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
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SEASONALLY ADJUSTED ANNUAL RATES
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SOURCE! DEPARTMENT OF COMMERCE, . COUNCIL Of ECONOMIC ADVISERS

[Billions of dollars, quarterly data at seasonally adjusted annual rates]

. ’ s Corporate profits and inven-
Compen- Proprietors’ income | Rental tory valuz?tion adjustment
Total sation income Net
Period national : Busi of e I
income of em- usiness per- inter- Profits nventory
ployees ! Farm and pro- est Total before | valuation
fessional sons taxes ladjustment
1649 oo 217.7 140. 8 12. 9 22.7 8.3 4 8 28, 2 26. 4 1.9
1960 oo 241. 9 154. 2 14. 0 23.5 9.0 5.5 35.7 40. 6 —5.0
1951 2 279. 3 180. 3 16. 3 26. 0 9, 4 6. 3 41. 0 42, 2 —1.2
1852 o 292. 2 195. 0 15. 3 26. 9 10. 2 7.1 37.7 36. 7 1.0
1958 o 305. 6 208. 8 13. 3 27. 4 10. 5 8.2 37. 3 38.3 —1.0
1954 . 301 & 207. 6 12,7 27. 8 10. 9 9.1 33.7 34. 1 -3
1955 . el 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43.1 44. 9 —1.7
1956 o 350. 8 242. 5 11. 6 32.1 10. 9 11. 7 42. 0 44. 7 —2.7
1957 e 366. 9 255. 5 11. 8 32.7 11. 9 13. 4 41. 7 43. 2 —15
1958 oo 367. 4 257.1 13. 5 32. 5 12. 2 14. 8 37.2 37. 4 —. 3
1959 o .o. 400. 5 278. 5 11. 4 35. 1 11. 9 16. 4 47. 2 47. 7 —. 5
1960 . 415. 5 293. 7 12. 0 34. 2 11. 9 18. 1 45. 6 45, 4 .2
1961 427. 8 302. 2 13. 1 34. 8 12. 3 20. 0 45. 5 45. 6 .0
1961 T . 411. 8 294. 1 12. 8 33.7 12. 0 19. 1 40. 1 39. 8 .3
I . 424. 3 300. 2 12,7 34. 5 12. 2 19. 8 45. 0 44, 8 2
T .. 431. 3 304. 5 13. 1 35. 1 12. 3 20. 3 46. 0 46. 3 —. 3
IV . 444. 0 309. 9 13. 6 36. 0 12. 5 210 51. 1 51. 4 -3
1962 T __ . .. 448. 9 315. 2 12. 9 36. 2 12. 6 21, 5 50. 4 50. 1 .3
1§ S 456. 7 321.7 12. 8 36. 8 12. 8 22. 0 50. 7 50. 9 —. 2
XL e 323. 8 12. 8 37. 0 12. 9 22,85 | —. 1
1 Includes employer contributions for social insurance. (See also p. 4.) Norte.—Data for Alaska and Hawalii included heginning 1060,
Source: Department of Commeree.
3
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SOURCES O PERSONAL INCOME

P’ervonal income rose $2.1 billion {seasonally adjusted annual rate) in October to $445.6 billion. Wage and salary
disbursements and transfer payments accounted for o large part of the gain.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS

SEASONALLY ADJUSTED ANNUAL RATES
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SOURCE: DEPARTMENT OF COMMERGE. COUNCIL OF ECONOMIC ADVISERS]

[Billions of dollars, monthly data at seasonally adjusted annual rates]

Less: Per-

Wage Proprietors’ income | - o
. Total and Other Rental .. | Personal| Transfer | 3002l con- L\ona%n—
Period - . income Divi- s : tributions || cultural
personal | salary labor Rusiness e dends | interest pay- T “al al
income |disburse-| income?| Farm | and pro- o enAs | income | ments | [OF Soclal jpersona
ments ! fessional persons l;ls\lg' mceome
ne
18583 ... .. 288. 3 198. 1 6. 0 13. 8 27. 4 10. 5 9.2 13. 4 14,3 3.9 271. 5
1964 ________ 289. 8 196. 3 6.2 12.7 27. 8 10. 9 0.8 14. 6 16. 2 4.6 273. 8
19565 ... __ 310. 2 210. 9 7.1 11. 8 30. 4 10. 7 11. 2 15. 8 17.5 5.2 295. 0
1966 ... ____ 332, 9 227. 6 81 11. 6 32,1 10. 9 12,1 17. 5 18. 8 5.8 317. 9
1957 ... 3514 238. 5 9.1 11. 8 32.7 116 12. 6 19. 6 21. 9 6.7 336. 1
1958 ... 360.3 2390. 8 9, 4 13. 5 32. 5 12,2 12. 4 21.0 26. 3 6. ¢ 343. 0
1969 .. ___. 383. 9 258. 5 10. 4 11. 4 35. 1 11. 9 13. 7 23. 5 27. 5 7.9 368. 6
1960 ... _...] 400.8 271. 3 11. 0 12. 0 34. 2 11. 9 14. 4 25. 8 29. 4 9.2 384. 7
1961 .. ___ 416. 4 278. 8 11. 4 13. 1 34. 8 12,3 15.0 27. 4 33. 4 9.7 399. 1
1961: Sep....1 4197 281. 4 1.5 13.1 35.2 12. 4 15.0 27.7 33. 1 9.7 402. 3
Oct_.__ .| 423.6 283. 6 1.5 13. 5 35. 6 12. 4 15.3 27. 9 33. 5 9.8 405. 9
Nov...| 427.8 286. 4 11.6 13. 8 36. 1 12.5 15. 4 28. 1 33. 8 9.9 409. 5
Dec....| 430.5 288. 3 11. 6 13. 5 36. 2 12.5 15. 9 28. 4 34. 0 9.9 412. 7
1062: Jan....! 428 8 287. 4 11. 8 13. 1 36. 1 12. 6 15. 6 28. 6 33. 9 10. 3 411. 6
Feb___.! 431. 9 290. 2 12. 0 12. 8 36. 2 12. 6 15. 8 28. 8 33. 8 10. 4 414. 8
Mar. .| 435.2 292. 2 12,1 12.9 36. 4 12. 7 15.9 29.0 34. 5 10. 4 418. 0
Apr....| 4383 295. 3 12. 2 12. 8 36. 6 12.7 15. 8 29. 2 34. 2 10. 5 421. 2
May._..| 439.7 286. 0 12. 3 12. 8 36. 8 12. 8 15. 8 29. 4 34.2 10. 5 422, 6
Jun_o___f 440.7 296. 9 12, 4 12. 8 36. 8 12. 8 15. 8 29. 6 34. 1 10. 5 423. 5
Jul___.} 441. 9 207. 8 12. 4 12.7 36. 9 12. 8 15.7 29, 8 34. 2 10. 5 424. 8
Augno ool 443.0 208. 1 12. 4 12. 8 37.0 12. 9 15.7 30. 0 34. 5 10. 5 425. 9
Hepoo o) 44305 268. 0 12, 4 12. 9 37. G 12. 9 16. ¢ 30. 2 34. 5 10. 4 426. 4
e ! 445, 6 298. 6 12.5 | 13. 1 37. 1 12. 9 16. 3 30, 4 35. 2 10. 5 428.3
Pocinpenoabion of employees (see p. 3) exeluding employer contributions for farm wages, agricultural net interest, and net dividends paid by agricultural
coon e ed bhe exeess of wage aceruals over dishursements. eorrorations.
: cvorcontributions to private pension, health, and welfare funds; com- 4 Preliminary,
e ba e direetors” fees; military reserve pay; und a few other Nore.~—Data for Alaska and ITawail inctuded beginning 1960,
cote cocltplve of el ineote of unineory eriled frm enterprises, Source: Department of Commieree.
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DISPOSITION OF PERSONAL INCOME

Personal consumption expenditures (seasona”y ad;usted) increased slightly more than dlsposoble income in the thlrd

quarter. As a result, there was a drop in the saving rate.
BILLIONS OF DOLLARS* BILLIONS OF DOLLARS*
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SOURCE: DEPARTMENT OF COMMERGE . . COUNCIL OF ECONOMIC ADVISERS

Per capita dis- .
Less: Saving as
Tess: | quals: | Personal consumption expenditures posa})l;s personal percent || Popula-
Per- Pess. Dis- Equals: mneome of dis- tion
Period sonal s onI;I posable bl Non Personal posable} (thou-
income personall Durable 3 : saving | Current| 1961 | persona ds) 2
taxes income Total goods dura(ki)le Services prices | prices! || income sands)
goods (percent)
Billions of dollars Dollars
1950 .. ... 228. 5 20. 8 207. 7 195. 0 30. 4 99. 8 64, 9 12. 6 1, 369 1, 686 6.1 }i 151, 689
1951 ____. 256.7 1 29.2 1 227.5 209. 8 29. 5 110.1 70. 2 17. 7 1,475 1, 703 7.8 | 154, 283
1952. ... 273.1| 344 238 7| 219.8 29.1 115. 1 75. 6 18. 9 1, 521 1,719 7.9 || 156, 947
1953 ... 288.3 | 35.8 | 252.5 232. 6 32.9( 1180 81. 8 19. 8 1,582 ] 1,772 7.8 I 159, 559
1954 ___. 289.8 § 32.9 | 256.9 | 2380 32. 4 119. 3 86. 3 18. 9 1, 582 1, 754 7.4 1 162, 388
1955. .. _. 310. 2 35. 7 274, 4 256. 9 39. 6 124. 8 92. 5 17.5 1, 660 1, 832 6.4 || 165, 276
1956 .__._. 332.9| 40.0| 292.9 | 269.9 38.5 131. 4 100. 0 23.0 1,741 1, 890 7.9 | 168, 225
1957 ... 351. 4 42. 6 308. 8 285. 2 40. 4 137. 7 107. 1 23. 6 1, 803 1, 902 7.6 || 171, 278
1958 .___. 360.3 | 42.3 | 317.9 | 293.2 37.3 141. 6 114. 3 24,7 1, 825 1, 889 7.8 || 174, 154
1959 ... 383.9 46. 8 337.1 313. 5 43. 6 147. 1 122, 8 23. 6 1, 904 1, 947 7.0 4 177,080
1960-.. .. 400.8 | b51.4 | 349.4 | 3285 44. 8 151. 8 131. 9 20. 9 1, 834 1, 950 6.0 (| 180,676
1961.._.__ 416.4 |1 52.8 | 363.6 | 3381 43. 7 155. 2 139. 1 25. 6 1, 979 1,979 7.0 | 183,742
Seasonally adjusted annual rates
1961: I___| 405.4 ] 51.0] 3543 ] 330.5 40. 8 153. 5 136. 2 23. 8 1, 940 1, 944 6.7 | 182, 666
II...| 413.5 52.5 361. 0 335. 5 43. 5 153. 9 138. 0 25. 5 1, 969 1,971 7.1 { 183, 375
ITI..| 419.4 ) 53.0 366.3 | 340.1 44. 0 156. 2 139. 9 26. 3 1, 989 1, 987 7.2 ] 184, 150
IV..| 427.3 54.6 | 372.6 | 346.1 46. 6 157. 2 142. 3 26. 5 2 015 2, 009 7.1 § 184, 952
1962: 1___| 432.0 | 56.4 | 38756 350.2 46. 3 159. 9 144. 1 25. 4 2,024 | 2,014 6.8 | 185, 607
II...| 439.5 57.7 381. 8 354. 9 47. 2 161. 3 146. 3 26. 9 2, 050 2,032 7.0 | 186, 258
III_.| 442.6 | 58 5| 3841 358. 2 47.1 163. 0 148. 1 25. 9 2,054 | 2,032 6.7 || 186, 980

1Income in current prices divided by the implicit price deflator for personal
consumption expenditures on a 1961 base.
¢ Popwasion of the United States including armed forces abroad Anpual
data as of July 1; quarterly data centered in the middle of the period, interpolated
from monthly ﬁgures
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NotE.~Data for Alaska and Hawaii included beginning 1960.
Sources: Department of Commerce and Counceil of Iconomic Advisers.



FARM INCOME

Net farm income (seasonally adjusted) rose slightly in the third quarter but when adjusted for inventory change, it
remained at the second quarter level.

T
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
50 50

REALIZED GROSS

FARM INCOME
40 \\ _/_/’— - 40
30 30
20 20
NET FARM INCOME
INGLUDING NET INVENTORY
GHANGE
O e / g
- o - o -
__-_,—---..._____---I '-~...~~~__--_“’o——-—" -

10 10
0 1 ! 1 ! | 1 1 1 H 1 i ! 1 ! 1 ! 1 1 1 i 5 [s]
1956 1957 1958 1959 1960 tost 1s62
SOURCE! DEPARTMENT QF AGRICULTURE, COUNCIL OF ECONOMIC ADVISERS

Personal income received by Income received by farm operators from farming
total farm population

Net income per
Realized gross Net farm including net

. H 3

Period From From From Produe- inventory change

all farm | nonfarm Cash | tion ex- | Exclud- | Includ-
sources | sources | sources T 11 refcelpts penses ing in- ing netin-{| Current 1961
ota mlfn ventory | ventory || prices | prices 4
market- change | change?
ings
Billions of dollars Doliars
1952 .. 22.3 15.7 6.6 37.0 32. 6 22. 6 14. 4 15.3 2, 951 3,173
1953 o ___ 20. 0 13. 8 6.3 35. 3 31.1 21. 4 13. 9 13. 3 2, 664 2, 896
1954 . .. 19. 0 13. 2 5.8 33. 9 30.0 21.7 12. 2 12. 7 2, 645 2, 875
1966 L. o 18.3 12.2 6.1 33.3 29. 6 21.9 1.5 11. 8 2,529 2,749
1956 . 18. 6 12. 0 6. 6 34. 6 30. 6 22. 6 12.0 11. 6 2, 574 2,738
1957 e 18. 8 12, 2 6. 6 34. 4 29. 8 23. 4 11.0 11. 8 2, 695 2,778
1968 . . 20. 5 13. 8 6.7 37.9 33. 4 25. 3 12. 6 13. 5 3, 201 3, 266
1989 oo 19. 0 11. 8 7.1 37. 5 33. 5 26. 2 11. 3 11. 4 2,775 2, 803
1960 . 19. 6 12. 4 7.2 37.9 34. 0 26. 2 11.7 12. 0 3, 044 3,075
1961 . . 20. 3 13.3 7.0 39.9 35. 2 27.1 12. 8 13.0 3, 422 3, 422
Seasonally adjusted annual rates

1061: T e e 39. 4 35. 5 26. 9 12. 5 12. 8 3, 360 3, 360
) 5 NI FUUURURRNN FRUPURNUUN ORI, 390. 4 34.5 27.0 12. 4 12.7 3, 330 3, 330
| SOOI PRSP SNOUPR NI I 40. 1 35. 2 27. 2 12. 9 13.1 3, 440 3, 470
IV o Nl . 40. 8 35. 8 27. 3 13. 5 13. 6 3, 570 3, 570
1062 T e e 40. 3 35. 4 27.5 12. 8 12. 9 3, 500 3,470
| RO NOUUNONS SRR S NSO 40. 3 35. 3 27. 6 12.7 12. 8 3, 470 3, 440
I\ 40. 5 35. 5 27.7 12. 8 12. 8 3, 470 3, 440

¢+ Cash receipts from marketings, Government payments, and nonmoney in-

cotue furnished by farms,

* Inventory of crops and Hvestock valued at the average price for the vear.
# berles revised bepinning 1952 on the basis of 1959 Census of Agriculture defi-
‘I'ie number of farms is held constant within a year.

tetion of o farm,

6
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family living items on a 1961 base.

Source: Department of Agriculture,

4Income in current prices divided by the index of prices paid by farmers for



CORPORATE PROFITS

Corporate profits before taxes rose an estimated $0.8 billion (seasonally cdjusted annual rate) in the second quarter

to $50.9 billion.

This was the third highest quarterly profits total on record.
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COUNCIL OF ECONOMIC ADVISERS

[Billions of dollars; quarterly data at s

casonally adjusted annual rates]

Corporate profits (before taxes) and inventory Corporate profits
valuation adjustment after taxes
Tromes ‘ Corpo- | Profits
Manufacturing porta- Corpo- | Corpo- R :gffal ci)[?il'sal
. tion rate rate .. . : L
Period All Non- com- All profits | tax Divi- Un- 3?1?;_ 1C1(1)r111—-
indus- Durable dur?lble muni- | other | before | liabil- | Total { dend |distrib- Stiorll Stiog
tries | ol | gO0ds woods | ¢ations, | indus- | taxes ity pay- uted allow Tow-
oAl jndus- | & do and tries ments | profits | 810W- | & .
tries 12 lus- | 1 iblie ances ! | ances
HES | Biilities
1050 ... 35.7 20. 4 12. 0 8.4 4.0 11.3 40. 6 17.9 22. 8 9.2 13.6 9. 4 32.2
1951 ... 41. 0 24. 4 13. 5 10. 9 4.5 12,0 42. 2 22. 4 19.7 9.0 10.7 11. 0 30.7
1952 ____. 37.7 21.1 11. 8 9.3 4.8 11. 8 36.7 19. 5 17. 2 9.0 8.3 12.3 290.6
1953 _ . ___. 37.3 21. 4 12,1 9.3 4.9 11. 0 38. 3 20. 2 18.1 9. 2 8.9 14. 1 32. 2
19564 _ .. __ 33.7 18. 4 10. 1 8.3 4.4 11. 0 34. 1 17. 2 16. 8 9.8 7.0 15.8 32.7
1955 __ 43.1 25.0 14. 2 10. 8 5.4 12. 8 44.9 21. 8 23.0 11.2 11. 8 18. 4 41. 4
1056 . __ 42, 0 23. 5 12. 6 10. 9 5.6 12. 9 44. 7 21. 2 23.5 12,1 11.3 20. 0 43. 5
19567 . ___. 41. 7 22.9 13.1 9.8 55 13.3 43. 2 20. 9 22.3 12. 6 9.7 21.8 44,1
1958 . ____ 37.2 18.3 0.0 9.3 5.6 13.3 37. 4 18. 6 18.8 12. 4 6. 4 22.7 41.4
1059 oo 472 25. 4 13. 4 11.9 6.7 151 47.7 23.2 24. 5 13.7 10. 8 24. 3 48.7
1960_ . __ 45.6 24.0 12.2 11. 8 7.0 14. 6 45. 4 22. 4 23. 0 14. 4 8.6 25.9 48. 9
1961______ 45. 5 23.5 11.7 11.7 7.4 14. 7 45. 6 22. 3 23. 3 15. 0 8.3 27.5 50. 8
1961: T___.| 40.1 19. 4 8.7 10. 7 6.7 14. 0 390. 8 19. 4 20. 3 14. 7 5.6 26, 6 46.9
T} 450 22. 9 11.2 11.7 7.2 14. 8 44. 8 21.9 22. 9 14. 8 8.1 27.3 50. 2
IIT_ | 46.0 24.0 12. 1 11.9 7.5 14. 5 46. 3 22. 6 23.7 14,9 8.7 27. 8 Hi. 4
Iv_.l 511 27.5 14. 9 12. 6 8.0 15. 6 51. 4 25.1 26. 3 15. 5 10. 8 28,5 51,8
1962: T____| 50.4 27.0 14. 2 12. 8 81 15. 4 50. 1 24, 4 25.6 15. 8 9.8 A A4
Il._.| 50.7 27.1 14. 3 12. 8 8.0 15.7 50.9 24. 9 26. 1 15. 8 10. 3 2401 55.2
10 0 5.8 1o ... .
1 Includes depreciation, capital cutlays charged to current accounts and acci- Nore.~—Data for Alaska and Hawail included beginming foso.
dental damages.
2 Corporate profits after taves plus corporate capital consumption allowances, Source: Department of Commerce.
91095°—062 2 7
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GROSS PRIVATE DOMESTIC INVESTMENT

In the third quarter, the rise in gross private fixed investment (seasonally adjusted) was more than offset by a fall in
the inventory accumulation rate, resulting in a small decrease in total private investment.
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COUNCIL OF ECONOMIC ADVISERS:

SOURCE DEPARTMENT OF COMMERGE,

[Billions of dollars, quarterly data at seasonally adjusted annual rates)]

! { c Change in busi-
! Total Fixed investment ness inventories
| gross
. private New construction ! Producers’ dur-
Period domestic . able equipment Non-
invest- | Total Resi- Other 2 Total farm
ment Total | dential |~ ~ Total Non-
nonfarm Total |Nonfarm ota farm
1949 . 33. 0 36.0 18. 8 9.6 9.2 7.7 17. 2 14. 4 —3.1 —2.2
1950 . 50. 0 43. 2 24, 2 143 10. 1 8.5 18. 9 16. 2 6.8 6.0
1980 ... 56. 3 46. 1 24, 8 12. 5 12. 3 10. 4 21. 3 18. 4 10. 2 9.1
1962 - o .. 49. 9 46. 8 25. 5 12. 8 12,7 10. 8 21. 3 18. 6 3.1 2.1
1958 50. 3 49. 9 27. 6 13. 8 13. 8 2.1 22. 3 19. 5 .4 1.1
1954 . 48. 9 50. 5 29. 7 15. 4 14. 3 12.7 20. 8 18. 5 —1.6 —2.1
1956 . ... 63. 8 58. 1 34. 9 18. 7 16. 2 14. 6 23.1 20. 6 5.8 5.5
1956 . . __ 67. 4 62. 7 35. 5 17.7 17. 8 16. 3 27. 2 25. 0 4.7 5.1
YOB7 o 66. 1 64. 6 36. 1 17. 0 19. 0 17. 5 28. 5 26. 2 1.6 .8
1088 . 56. 6 58. 6 35.5 18. 0 17. 4 15. 9 23. 1 20. 3 —2.0 —~2.9
FOKO ... 72.9 66. 2 40. 2 22.3 17. 9 16. 2 25. 9 23. 1 6.6 6.5
Y000 .. 72. 4 68.3 40, 7 21.1 19.7 18. 0 27. 6 25.1 4.1 3.7
96T . 69. 3 67. 1 41. 6 21.0 20. 5 18. 6 25. 5 23. 0 2.1 1.9
1961: Yo . ____ 60. 1 63. 7 39. 3 19. 0 20. 3 18. 9 24. 4 21.6 —3.6 —3.9
L 67. 6 65. 6 41. 0 20. 1 20. 8 18. 5 24. 6 22,1 2.1 1.8
| 72. 4 68. 4 42. 6 21.9 20. 7 18. 5 25.8 23.5 4.0 3.8
| 76. 6 70. 6 43. 2 22. 8 20. 4 18. 6 27. 4 24. 9 6.0 5.9
e b . 75.9 66. 2 41. 6 21.2 20. 5 18. 9 27. 6 24. 9 6.7 6.6
| 7.4 73. 4 44. 5 23. 3 21. 2 19, 4 28. 9 26. 0 4.0 3.9
LI 76. 3 75. 3 46. 1 24. 3 21. 8 19. 9 29. 2 26. 1 1.0 1.0
tlen : Jons lm s;»rios on new construction shown on p. 19 have not yet been in- No1E.—~Data for Alaska and Hawaii included beginning 1960,
var oo ated o CSC SOTIeS,
S G ‘wm,{;x‘nn‘r'r:olnmin this series includes petroleum and natural gas well Source: Department of Commerce.
oty v bicl are excluded from estimates on p. 19,
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EXPENDITURES FOR NEW PLANT AND EQUIPMENT

According to the August survey, business firms are planning to spend $37.2 billion on new plant and equipment in
1962, about 8 percent more than in 1961. This total is the same as reported in the May survey. Expenditures
(seasonally adjusted) increased 3% percent in the second quarter and are expected to show smaller increases in the
last 2 quarters of the year.
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ey, 10104y, ._....ul\“"“m“mm. eSSy oy,
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1956 1957 1968 1959 1960 1961 1968
4/ SEE NOTE 3 ON TABLE BELOW.
SOURCES: SECURITIES AND EXCHANGE GOMMISSION, AND DEPARTMENT OF COMMERGE. COUNCIL OF ECONOMIC ADVISERS |
[Billions of dollars, quarterly data at seasonally adjusted annual rates)
Manufacturing Transportation Commer
Period y Mini Publice ; .
Total! Total Durable | Nondura-| ~ 8 Railroads | Oth utilities clf&an;i
goods | ble goods lailroads er other
1051 . 25. 64 10. 85 5. 17 5. 68 0. 93 1. 47 1. 49 3. 66 7.24
1952 o 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09
1988 e 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00
1954 . 26. 83 11. 04 *5. 09 5. 95 .98 . 85 1. 51 4. 22 8. 23
1965, e een 28. 70 11. 44 5. 44 6. 00 . 96 .92 1. 60 4. 31 9. 47
1956 .- 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 1. 71 4. 90 11. 05
1957 @ e 36. 96 15. 96 8. 02 7. 94 1 24 1. 40 1.77 6. 20 10. 40
1958 e 30. 53 11. 43 5. 47 5. 96 . 94 .75 1. 50 6. 09 9. 82
1959 e 32. 54 12. 07 5. 77 6. 29 .99 92 2. 02 5. 67 10. 88
1960, . e 35. 68 14. 48 7.18 7. 30 .99 1. 03 1. 94 5. 68 11. 57
1061 o 34. 37 13. 68 6. 27 7. 40 .98 67 1. 85 5. b2 11. 68
19623 e 37.16 14. 57 6. 98 7. 59 1.10 83 2. 06 5. 43 13. 16
1961 1l .- 33. 85 13.75 6. 50 7.25 . 95 .70 1. 75 5. 35 11. 30
(R 33. 50 13. 50 6. 20 7. 30 1. 00 .70 1. 80 5. 50 11. 05
5 8 34. 70 13. 65 6. 10 7. 55 1. 00 . 65 1. 90 5. 65 11. 35
IV e s 35. 40 14. 60 6. 40 7. 60 1. 00 . 50 1. 95 5. 55 12. 35
1962: 1 .- 35.70 14. 20 6. 55 7. 60 1.15 .70 2. 05 5. 15 12. 45
I 36. 95 14. 45 6. 95 7. 50 1. 05 .95 2. 25 5. 490 12. 85
I3 Lo 37.75 14. 65 7. 05 7. 60 1. 10 . 95 1. 90 5. 55 13. 55
IV e 37. 95 14. 95 7. 25 7.70 1. 10 .70 1. 95 5. 50 13.70
! Excludes agriculture. Annual total is the sum of unadjusted expenditures; it does nol necessarily
3 Commercia) and other includes trade, service, finance, communications, and coincide with the average of seasonally adjusted figures.
construction. T'hese fipures do not agree with the totals included in the gross national product
3 Estimates based on anticipated cepltal expenditures as reported by business  estimates of the Department of Commerce, principally because the latter cover
In August 1862. Includes adjustmments when necessary for systematic tendencies agricultural investment and also certain equipment and construction outlays
in anticipatory data. charged to current expense.
NoTE.~Beginning 1959 all quarterly data are rounded to nearest $50 million. Sources; Securities and Exchange Commission and Departinent of Commerce.
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES

STATUS OF THE LABOR FORCE

The seasonally adjusted unemployment rate dropped to 5.5 percent in October. Total employment was little changed
while the labor force declined slightly.
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PERCENT OF CIVILIAN LABOR FORCE PERCENT OF CIVILIAN LABOR FORCE
UNEMPLOYMENT RATE
o |{SEASONALLY ADJUSTED) 3
ey III I ﬁun il SHnp
4 ' il L ”' S 2 o}
1856 1957 I958 l959 1960 i9€2
* 14 YEARS OF AGE AND OVER. .
SOURCE : DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS
Total Civilian em~ s . ; I Unemployment || Labor
1&%01‘ ployment Civilian employment l rate (percent of | force
force | Civilian N Unem- || Civilian Non. | Unem- civilian labor | partici-
Period | (includ- | labor GO?‘ ploy- labor Agri- ;L(')ri—_ ploy- force) pation
ing force Total abrl— ment force Total cul- cgul ment ||y |Season- rate,
armed tcu 0 tural | o Tsted |1lly ad- 'unad—l
forees) ura ra 1 justed || Justed
‘Thousands of persons 14 yvears of age and over Percent
1957___| 70,744 | 67,946 | 65,011 | 58,789 | 2,936 |- oo dim e 4.3 loooo- 58. 7
1058...) 71,284 | 68,647 | 63,966 | 58,122 | 4,681 | | oo oo 6.8 | 58. 5
1959___| 71,946 | 69,394 | 65,581 | 59,745 | 3,813 || 5.5 |ooo.._. 58. 3
1960___] 73,126 | 70,612 | 66,681 | 60,958 | 3,931 . | b | 5.6 ... 58.3
1961._ 74,175 | 71,603 | 66,796 | 61,333 | 4,806 |l ___.__{ ______ |._____l_.______\l...___. 6.7 oo 58. 0
Unadjusted Seasonally adjusted ?
1961:
Oct__.| 74,345 | 71,759 | 67,824 | 61,860 | 3,934 | 71,473 | 66,822 | 5,472 | 61,369 | 4, 762 55| 6.7 57.8
Nov__| 74,096 | 71,339 | 67,349 | 62,149 | 3,990 | 71,482 | 67,148 | 5,311 | 61,840 | 4, 370 5.6 6.1 57. 5
1‘)D(5620- .| 73,372 | 70,559 | 66,467 | 62,049 | 4,091 | 71,272 | 66,936 | 5,204 | 61,618 | 4,274 5.8 6.0 56. 9
Jan___| 72, 564 | 69,721 | 65,058 | 60, 641 | 4, 663 | 71,435 | 67,278 | 5,453 | 61, 690 | 4, 159 6.7 5.8 56. 2
Feb._} 73,218 | 70,332 | 65,789 | 61,211 | 4,543 || 71,841 | 67,894 | 5,603 | 62,206 | 4, 008 6. 5 5. 6 56. 6
Mar__{ 73, 582 70, 697 1 66, 316 } 61,533 | 4,382 || 71,774 | 67,947 | 5,560 | 62,280 | 3,914 6. 2 5.5 56. 8
_.i\,].)_i* - 73,864 | 70,979 | 67,027 | 61,979 | 3,952 || 71,696 | 67,704 | 5,347 | 62,3563 | 3,971 5.6 5. 5__ 57. 0
Aprd | 78,654 1 70,765 | 66,824 | 61,863 | 8,946 || 71,484 | 67,499 | 5,255 | 62, 236 | 8, 963 5.6 5.6 56. 8
May_ ) 74,797 | 71,922 | 68,203 | 62,776 | 8,719 || 71,860 | 67,931 | 6,214 | 62,776 | 8, 903 6.2 b. 4 H7. 6
Jun_ | Y6, 857 1 74,001 | 69,539 | 63,249 | 4, 463 || 71,706 | 67,711 | 5,190 | 62,747 | 8, 917 6.0 5.5 59. 2
Juld VO, 487 | 78,682 | 69,664 | 63,5600 | 4,018 | 71,5678 | 67,735 | 6,143 | 62,809 | 8, 828 6.6 5.8 58. 7
g o) T 55 /‘3 695 | 69,762 | 63,893 | 8,932 || 72,392 | 68,194 | 5,166 | 63,172 | 4, 218 5.3 5.8 48,7
Nep 00,014 7:?, 179 | 68,668 | 63,108 | 8,612 || 72,035 | 67,854 | 6,063 | 62,914 | 4, 167 4.9 5.8 57. 4
lhl i L’,‘; D230 T2 187 | 68,898 | 68, 418 | 8,294 || 71,899 | 67,875 | 5,028 | 62,915 | 8,977 4. 6 5.5 57. 8
Hetad lnbor foree as pereent of noninstitutional population, 31960 Population Census data used in estimation procedure beginning April
" T ‘n\ admsted (otals may differ from sum of components beeause totals 1962; all other data based on 1950 Population Census,
st et i heen seasonally adjusted separately. Note.—For definitions and coverage, see Employment and Farnings, Depart-
ment of Labor. Beginning 1960, data include Alaska and Hawaii.
] O Source: Department of Labor,
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SELECTED MEASURES OF UNEMPLOYMENT AND PART-TIME EMPLOYMENT

The decline in the over-all unemploymen: rate in October was accompanied by declines in most ancillary

measures. However, the unemployment rafe for married men was unchanged.
PERGENT PERCENT
10.0‘ SEASONALLY ADJUSTED 100
. LABOR FORCE TIME LOST THROUGH UNEMPLOYMENT
':\‘ ’ AND PART-TIME WORK
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L Nt s.0
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2.0 2.0
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1957 1958 1959 1980 1961 1962 1963
SOURCE: DEPARTMENT OF LABOR. COUNCIL DF ECONOMIC ADVISERS.
Unemployment rate Persons at work in nonagricultural industries
(percent of civilian labor Labor by hours worked per week 3
force in group) force Under 35 hours
time lost
Experi- tﬁ%‘;fh Part-time for Part-time for
Period All ,encedd Married ||ployment|| Over 40 | 35-40 ‘ cconomic reasons || economic reasons
workers |V 3gle an men! [|and part-|] hours hours Total
sa zllry time Usually | Usually || Usually | Usually
workers work 2 full- part- full- part-
time ¢ time 5 time ¢ time %
Percent Thousands of persons 14 years of age and over
1957 oo 4.3 4.5 2.8 5.3 17, 604 | 28, 634 9, 730 1, 183 986 |l
1958 6.8 7.2 5.1 8.1 1 16,600 | 28,273 | 10,372 1, 638 1,315 Yoo
19589 .. 5.5 5.6 3.6 6. 6 17,845 | 27,723 | 11,702 1, 032 1,304 .
1960, o e 5.6 5.7 3.7 6.7 17, 664 | 28,724 | 11, 528 1, 243 1,317 oo oL
1961 ... 6. 7 6. 4. 6 8.0 18,210 | 29, 047 | 11, 132 1,297 1,516 1ol __
Seasonally adjusted Unadjusted Seasonally adjusted
1961: Oct. .. ___. 6.7 6. 8 4D 7.9 1719, 311 | 28, 868 | 11,040 | 1,112 | L 221 | 1,229 1,413
Nov_..._. 6. 1 6.1 4.2 7.3 19, 534 | 29,363 | 11, 328 1, 097 1,322 1, 133 1,482
Dee .o 6.0 6.0 3.9 7.1 19, 722 1 29,097 | 11,335 1, 054 1, 199 1, 081 1, 319
1662 Jan_ ... _ 5.8 5.8 3.8 6.9 17,792 | 28,335 | 12,128 086 1, 109 875 1, 243
Feb_______ 5.6 5.5 3.4 6. 6 18, 257 | 28,161 | 12, 464 957 1, 232 880 1, 316
Mar__ ... 5.5 5.3 3.5 6.6 18, 860 | 20, 526 | 11, 219 1, 110 1, 226 1, 028 1, 299
Apro___.__ 5.5 5.4 3.7 6.5 18, 863 | 30, 172 | 11, CO7 i, 050 1,171 962 1,179
May_ .- 5.4 5.4 3.4 6.5 19,482 |+ 36,229 | 11, 121 1, 111 1 1, 668 1, 256
Jun__.__._ 5.5 53 3.6 6.6 Il 19,606 | 25,603 | 10,202 | 1,041 | 1 1, 002 1,298
Jull . 5.3 5.3 3.5 6. 6 18,716 | 27, 656 9, 783 62 1 1,116 1, 330
Aug .. 5.8 5.8 3.7 | 7.0 18,452 | 28,812 | 10, 071 1, 088 1 1, 169 1, 246
Sepo oo 5.8 5.8 3.4 | 6.9 10, 883 | 24, 801 | 10, 740 1, 093 1 1, 206 1, 305
(@15 S 55 5.5 3.4 6. 8 19,460 | 28,5887 1 13,237 181,023 101 1, 130 1, 345

t Married men [iving with their wives.
2 Assumes unemployed persons lost

hours a weel; those on part-time for

cconontic reasons lost differcnce between 37,5 hours and actual nmumber of hours

worked.

I Difmers from total nonarrictltural employmment (p. 13), which includes ree-
sons with johs but not at work for such reasons as vacation, illness, bad weatiwr,

and industrial disputes.

4 Includes persons who worked
shortaces or renairg, now job st

part-lime be
1, or job torm

sfack work, material

5 Primarily includes pergons whao could find only part-time work.,

5 Ave

Nor.

Fee also footnote 3, po &L

Hawail

hours worked: vsially full-tine, 200; usuadly part-time, 18.5.
Desinnine [0, data include Alaska and

Source: Departinent of Labor,
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UNEMPLOYMENT INSURANCE PROGRAMS
Insured unemployment averaged 1.5 million in October, about 500,000 less than in October 1961.

MILLIONS OF PERSONS MILLIONS OF PERSONS
WEEKLY INSURED UNEMPLOYMENT '
{STATE PROGRAMS)
4 4
136!
/\//\
3F kil
£
. ~y, “““ef
PRy, =
“‘““ulnlllllluu".,.““‘"lllun\“\\ /'. .
2 N
/
.--.,.. Pt .-._____. ”
1959 R P
". '
[} 111'114111r'11"]1|nl'n:;l|y11]11|||v|l||y}’l1\||t||[1|‘z )
JAN, FEB, MAR, APR. MAY JUNE JuLY AUG, SEPT. ocCT, NOV. DEC.,
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADYISERS -
All programs State programs
Insured | Total Insured unem- Benefits paid
unern- | benefits | 7 09 ployment as per-
Period Covered| ploy- paid | “ypem | Iitial | Exhaus-| cent of covered | motal | Average
employ- me?{tl 1_(mxl- ¢ | ploy- claimg tions employment (mil- | weekly
ment | (weekly l(énsi © ment, Unad- Season-~ | lions of | check
av;a)r—l e 0)'1 isted | ally ad- | dollars) | (dollars)
ag rs jus justed
Thousands Weekly average, thousands Percent
1967 . 43, 436 1,567 {1,913.0 1, 450 268 23 3.6 oo 1,733. 9 28. 17
1958 e 44, 412 3, 269 |4, 209. 2 2, 509 370 50 6.4 |- 3,512 7 30. 58
1969 . 45, 728 2,099 (2, 803.0 1, 682 281 33 4.4 o _____ 2,279.0 30. 41
1960 oo . 46, 334 2,067 (3,022, 7 1, 906 331 31 4.8 |._____. 2,726. 7 32. 87
1961 i 46, 264 2,994 [4,358. 1 2, 290 350 46 5.6 foemeenan 3,422, 7 33. 80
1961: Sepocoe . 47, 224 2,122 263. 4 1, 558 257 38 3.8 6.1 185. 0 33.12
Ot 47, 129 2,018 255. 3 1, 502 277 35 3.7 5.1 180. 9 33. 30
Nove .. _. 47, 237 2, 172 261. 4 1, 662 320 34 4.1 5.1 190. 9 33. 67
Decoo .. 47, 637 2, 5633 286. 0 2,017 394 35 5.0 4. 8 218. 5 34. 10
1962: Jan.. .. ________.__ 46, 022 3,015 395. 2 2, 486 429 39 6. 2 4.7 314.9 34. 44
Feb . _____.__ 46, 146 2,925 350. 0 2,415 320 39 60 4. 6 287. 2 34. 73
Mar. ... 46, 542 2, 702 381 0 2,218 273 39 55 bk 310. 2 34. 98
Apro oo e 2, 216 267. 9 1, 831 267 39 4.5 3.9 239. 6 34. 52
May. e 1, 840 254. 3 1, 570 250 33 3.9 3. 8 215. 0 34. 04
Jun.._ .| __._. 1, 667 215. 4 1, 469 258 30 3.6 4.0 188.9 34. 20
Jul. o .. 1, 699 205. 2 1, 543 319 28 3.8 4. 8 187.0 34. 01
Aug .. 1, 628 218. 9 1, 469 261 26 3.6 A 197. 4 34. 28
15T o YRR B 1, 497 181. 1 1,331 235 25 3.3 4o 4 160. 6 34. 42
Oct? .. 1, 52 175.0 1,375 275 25 3.4 4.6 155.0 34. 60
Week ended:
1962: Oct 6_________|________ 1,462 . ____ 1, 299 274 |\ ... b 20/ N SIS A,
[ SRS 1,834 | _.___ 1,378 266 |- ... 34 i
20 i 1,542 | .. __ 1, 393 272 |\ B4 e
27 . 1,578 o _.. 1, 428 274 4o ___. s T P FRTOIUY SO
Nov 3. ___ .. _f.._____ t 1,605 | ._.._ 1, 457 206 |________ 3.6 \om e
YO . [EUURR R 310 f__ bWl ___
Slncludes Federw and Stale programs for temporary extension of benefits Note.—For definitions and coverage, see the forthcoming 1962 Supplement to
from June 1908 through June 1962, expiration date of program, Economic [ndicators. Data for Alasks and Hawaii included for all perfods and

Piretimdnary.
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NONAGRICULTURAL EMFLOYMENT

Nonfarm payroll employment, seasonally adjusted, rose by 44,000 in October. The largest increase occurred in
State and local government employment.

MILLIONS OF WAGE

MILLIONS OF WAGE
AND SALARY WORKERS

AND SALARY WORKERS *
€0 ™ALL NONAGRICULTURAL ESTABLISHMENTS zo

MANUFACTURING

l
58 8 TOTAL

56 1s'£
ot /_N\ - /-_- )
/\_/ ‘7./ DURABLE
GOODS
INDUSTRIES
52 1o = P p
- \-”’T --.-N.- go-—-_-n-—“— Somue
NONDURABLE ' -
60 = B - GOODS INDUSTRIES ~C
48 gty boan et b v e b GL\LJ_Lllllllll pdaiate s by tegvea baraestessea)
1959 1960 1961 1962 {959 1960 1961 1962
4.0 125
CONTRAGCT CONSTRUGTION WHOLESALE AND RETAIL TRADE
(ENLARGED SCALE} {ENL.ARGED SCALE}
35 120
3.0 1.5 /_’
2.5 1.0 '/../
20ttt a s frvaastanage J_“n!nnxJ__H“InnJ 105 L1l Lt s lay e deaaa b ot by
1959 1960 1961 1962 1959 1960 1961 N 1962

% SEASONALLY ADJUSTED DATA.

SOQURGE : DEPARTMENT OF LABOR. 'COUNCIL OF ECONOMIC ADVISERS

[Thousands of wage and salary workers; ! seasonally adjusted]

Manufacturing (private) Nonmanufacturing (private) Government
Trans- Finance
Con- Whole- | ’ .

Period Total Durabl Non- tract pto_gt?— sale 1nsu;- Si:; éce State

Total Uuradse durable] Total |Mining| con- y é and ancd, miscel Federall and

goe goods struc- agr retail a? 1 I - local

tion | bublic | -0 rea aneous
utilities estate

19565 .. 50, 675 | 16,882 | 9, 541 | 7, 340 | 26, 879 792 1 2,802 | 4,141 | 10,635 | 2,335 | 6,274 | 2, 187 4, 727
1956 ___ ... 52,408 | 17,243 | 9,834 | 7,409 | 27, 887 822 | 2,009 | 4,244 | 10,858 | 2,429 { 6, 536 | 2, 209 5, 069
1957 . _....] 52,904 | 17,174 | 9,856 | 7,319 | 28, 104 828 | 2,923 | 4,241 | 10,886 | 2,477 | 6,749 | 2, 217 5, 409
1958 ... 51,423 | 15,045 | 8,830 | 7,116 | 27, 585 751§ 2,778 | 3,976 | 10,750 } 2,519 | 6,811 | 2, 191 5, 702
1959, ___. 53, 380 | 16,667 | 9,369 | 7, 298 | 28, 523 731 1 2,855 | 4,010 | 11,125 | 2,597 | 7,105 | 2, 233 5, 957
1960.____ .. 54,347 | 16,762 | 9,441 | 7,321 | 29, 065 709 | 2,882 | 4,017 | 11,412 | 2,684 | 7,361 | 2, 270 6, 250
1961 ... 54,077 | 16,267 | 9,042 | 7,225 | 28, 983 666 | 2,760 | 3,923 | 11,368 | 2,748 | 7,516 | 2, 279 6, 548
1961: Sep.._| 54,304 | 16,323 | 9,105 | 7, 218 | 29, 045 666 | 2,754 1 3,939 { 11,363 | 2,756 | 7,587 | 2, 313 6, 623
Oct..| 54,385 | 16,361 | 9, 112 | 7, 249 | 29, 057 661 { 2,758 1 3,929 | 11,365 | 2,764 | 7,580 | 2, 320 6, 647
Nov.| 54,525 | 16,466 | 9,213 | 7, 2563 | 29, 067 665 | 2,719 | 3,927 | 11,374 | 2,771 | 7,611 | 2,324 6, 668
Dec._| 54,492 1 16,513 | 9, 244 | 7, 269 | 29, 042 654 [ 2,699 | 3,911 | 11,366 | 2,770 | 7,642 | 2, 243 6, 694
1962: Jan__| 54,434 | 16,456 | 9,217 | 7, 239 | 28, 949 653 | 2,694 | 3,906 | 11,384 | 2,772 | 7,640 | 2 332 6, 697
Feb__| 64,773 | 16,572 | 9,312 | 7,260 | 29, 157 653 | 2,694 1 3,914 | 11,447 | 2,774 | 7,675 | 2,312 6, 732
Mar . | 54, 901 | 16,682 | 9,385 | 7,297 | 29, 146 654 | 2,648 | 3,927 | 11,460 | 2,776 | 7,681 | 2, 322 6, 751
Apr__| 55,260 | 16,848 | 9,490 | 7, 358 | 29, 324 656 | 2,734 | 3,935 | 11,546 | 2,778 | 7,675 | 2,325 6, 763
May_| 55,403 } 16, 891 | 0,544 | 7,347 | 29, 385 659 1 2,716 | 3,936 | 11,596 | 2,786 | 7,692 | 2, 343 6, 784
Jun__| 85, 535 | 16,923 | 9,555 | 7,368 | 29,415 652 | 2,671 | 3,934 | 11,621 | 2,788 | 7,749 | 2, 366 6, 831
Jul__} 55,617 | 16,908 | 9,552 | 7, 356 | 29, 526 648 | 2,738 | 3,913 | 11,652 | 2,792 | 7,783 | 2,375 6, 808
Aug | 55,536 | 16,785 | 9,461 | 7,334 | 29, 537 646 | 2,731 | 3,932 | 11,627 | 2,796 | 7,805 | 2,374 6, 830
Sep 2| 55,582 | 16,797 | 9,486 | 7,311 | 29, 508 642 [ 2,700 | 3,924 | 11,614 | 2,799 | 7,820 | 2, 3G9 6, 908
Oct. 2} 55,626 | 16,794 | 9,490 | 7,304 | 29, 522 635 1 2,697 | 3,934 | 11,619 | 2,810 | 7,827 | 2,372 G, 938

iInclades all full- and part-time wage and salary workers in nonagricultural
establishnients who worked durimg or received pay for any part of the pay period
ending nearest the 15th of the month. Excludes proprietors, seif-employed per-
sons, domestic servants, and personnel of the armed forces. Total derived from
this table not comparable with estimates of nonagricultural employment of the
eivilian labor force, shown on p. 10, which inctude proprietors, self-cmployed
persons, and domestic servants; which count persons as employed when they

are not at work because of industrial disputes; and which are hased on an enu-
meration of population, whereas the estimates in this table are based on reports
from employing establishments,

Z Preliminary.

Nor1e.—Deginning 1959, data include Alaska and Hawall,
Source: Department of Labor.
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WEEKLY HOURS OF WORK - SELECTED INDUSTRIES

In October, the average workweek of production workers in manufacturing was shortened by 0.3 hour to 40.1 hours
(seasonally adjusted), the lowest level since last January.

HOURS PER WEEK (SEASONALLY ADJUSTEDY HOURS PER WEEK (SEASONALLY ADJUSTED}
46 48
DURABLE MANUFACTURING NONDURABLE MANUFACTURING
44 44
42 42
# M \/ /\‘/—\ 40 IA:W\A\\/N'\ 5/';‘\'\
38 38
36 - 36
34L!II|V|I\!|!l'!llll‘llllI||l|||l||l|1|lll|lv’||‘,_ B34 by L o byasaadvsoaa lasaea leoiea Lear i A
960 © 196! 962 1959 1960 1961 1962
a2 - 44
CONTRAGT CONSTRUCTION RETAIL TRADE
40 42
38 /\ 40
v AN\ AN WV ——— e
36 v 4 V 38 Nuncsiany” =
34 36
32 34
30r\Jllll]]lll| soqa e Yoaapa ey e Lo goae by B2 by e e Vs Dis s e Leras Lt W
1959 1960 1961 1962 1959 1960 1961 1962
SOURCE: DEPARTMENT OF LABOR. .CdUNCll OF ECONOMIC ADVISERS

(Average hours per week; ! scesonally adjusted)

Manufacturing industries
. Contract con- .
Period All Durable Nondurable struction Retail trade
goods goods
1062 . e 40. 7 41. 5 39.7 38. 9 40. 5
1953 . 40. 5 41,2 39.6 37.9 39. 8
1964 e~ 39. 6 40. 1 39. 0 37. 2 39.7
1055 o e 40. 7 41. 3 39. 9 37.1 30. 6
1956 . 40. 4 41. 0 39. 6 37. 5 30.1
1057 o 39. 8 40. 3 39. 2 37.0 387
1068 e 39. 2 39. 5 38. 8 36. 8 38. 7
1069 L 40. 3 40. 7 39. 7 37.0 38. 7
1960 . 39. 7 40. 1 39. 2 36. 7 8.5
1061 o ____ 30.8 40. 2 39. 3 36. 9 38.1
1961 SepPe oo 39. 6 39. 8 39. 2 36. 7 38.0
Ot e __ 40. 2 40. 6 39. 6 37.2 38. 0
NOV . ... 40. 6 41. 2 39. 7 37. 5 37.9
Deeo . 40. 4 41. 2 39. 7 356. 5 38. 1
1962: Jan. oo _____ 390. 8 40. 3 39. 2 34. 4 37.9
Feb___ ... 40. 3 40. 9 39. 5 37. 0 38.0
Mar.o oo 40. 5 41. 0 39. 9 37.3 38.0
AT e 40. 8 41. 3 40. 2 36. 6 37.8
MY .. 40. 6 41.1 40. 1 37. 5 38.0
Jun. ... 40. 5 43. 0 40. 0 36.7 37.9
Jul. Ll ___ 40. 5 41. 0 39. 8 37. 4 37. 9
AV e 40. 2 40. 9 39. 4 7.3 37.9
D 2 40. 4 41. 0 39.7 37. 8 37.9
Oet? o ______ 40. 1 40. 7 39.2 | b _________
! Duta relate to production workers or nonsupervisory employees. Beginning Source: Department of Labor.
1004, data include Alaska and Hawaii,
A l'reliminary,
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AVERAGE HOURLY AND WEEKLY EARNINGS - SELECTED INDUSTRIES

Average hourly earnings of production workers in manufacturing were unchanged at $2.40 in October. Average
weekly earnings declined by 72 cents to $96.72.

DOLLARS DOLLARS
]
AVERAGE HOURLY EARNINGS AVERAGE WEEKLY EARNINGS
2.60 110
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“&o“"& "—,& f",j -/M( f E% Eg "'t@“"%,j"@,mﬁi ﬂ
_—_ / \ ( 80 Fa )

N A
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» @ ALL MANUFACTURING &
LN INDUSTRIES ,  # 4 *
»/
4¢‘M- l 80 ° é .
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Wt INDUSTRIES . \
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1.80 — 70
L‘;nnlnln [IRRSNREIR RN ARERARNERE! llll}‘!‘ll!' L‘,J”;ylu;” AR R IR RS AR A NN RE] 111-1!1‘”:\[.
.1959 1960° 196} jo62 1959 1960 1961 162
SOURCE ! DEPARTMENT OF LABOR. : : COUNGIL OF ECONOMIC ADVISERS

[For production workers or nonsupervisory employees|

Man i

Average hourly earnings—current prices Average weekly earnings—current prices ?ngfgif?ersmg
Period Manufacturing industries Contract Manufacturing industries Contract Aﬁgﬁﬁed év\;zrf{xl%’e

Non- con- | Retail Non- con-~ Retail | - Y | earn-

Durable 0 struc- | trade Durable ° strue- trade S | ings

All ds durable P All ds | Gurable ti 1957-59 == 1961
goo goods 1on g0oo goods on 1001 b

prices
1952 . ... $1.65 (| $1.75| $1.51 $2.13 | $1. 18 ([867. 16 | $72. 63 | $59. 95 | $82. 86 | $47. 79 77.4 | $75. 63
1953 ... 1. 74 1. 86 1. 58 2. 28 1.25 i 70. 47 76. 63 62. 57 86. 41 49. 75 81. 6 78. 83
1964 ... _ 1.78 1. 90 1. 62 2. 39 1.29 || 70. 49 76. 19 63. 18 88. 91 51.21 84.3 78. 50
1955 . ___ 1. 86 1. 99 1. 67 2. 45 1.34 § 75.70 82. 19 66. 63 90. 90 53. 06 86. 9 84. 58
1966 _____ 1. 95 2.08 1.77 2. 57 1.40 || 78.78 85. 28 70. 09 96. 38 54. 74 9L 5 86. 67
19567 ______ 2. 05 2. 19 1. 85 2.71 1.47 § 81. 59 88. 26 72. 52 | 100. 27 56. 89 96. 2 86. 80
19568 ______ 2.11 2. 26 1.91 2. 82 1.52 || 82. 71 89. 27 74.11 | 103. 78 58. 82 100. 2 85, 62
1959 ... 2.19 2. 36 1. 98 2. 93 1. 57 || 88.26 96. 05 78.61 | 108. 41 60. 76 103. 6 90. 62
1960_______ 2.26 2. 43 2. 056 3. 07 1. 62 || 89. 72 97. 44 80.36 | 112.67 | 62. 37 107. ¢ 90. 72
1961 ... 2.32 2. 49 2.11 3.19 1. 68 | 92.34 | 100. 10 82.92 | 117. 71 64. 01 110. 0 92. 34
1961: Sep-..| 2.33 2. 50 2.12 3. 22 1.70 || 92.73 | 100. 00 | 83.74 | 120. 43 64. 60 110. 1 92. 36
Oct__.] 2. 34 2. 51 2.13 3. 22 1.71 1} 94. 54 | 102. 66 | 84.77 | 123. 00 64. 64 110. 7 94. 16
Nov..| 2. 36 2. 54 2.14 3. 24 1.71 | 95 82 | 104. 39 85.39 | 118. 26 64. 13 111. 2 95. 44
Dec_.| 2. 38 2. 65 2. 15 3. 29 1. 69 || 96. 63 | 105. 32 85. 57 | 114. 82 64. 73 111. 7 96. 34
1962: Jan__.| 2.39 2. 56 2. 16 3.33 1.72 || 94.88 | 103. 17 84. 24 | 111. 22 64. 84 111. 7 94. 6O
Feb__.| 2. 38 2. 55 2.15 3. 23 1.73 11 95. 20 | 103. 53 84. 28 | 113. 37 65. 22 111. 7 94. 63
Mar..}] 2 38 2, 56 2. 16 3. 27 L7 05. 91 | 104. 45 85.32 ] 118 05 65. 39 112, 2 05. 15
Apr__.| 2.39 2. 56 2. 16 3.27 174 || 96. 56 | 105. 22 85. 54 | 120. 01 65. 42 112. 2 95. 60
May..| 2.39 2. 56 2.17 3. 24 1.75 || 96.80 | 105. 22 86. 37 | 123. 44 65. 98 112. 2 05. 84
Jun_._} 2.39 2. 56 2,17 3. 23 1.75 || 97.27 | 1085. 47 87.02 | 121. 45 66. 85 112 2 96, 21
Jul._} 2.39 2. 56 2.17 3.27 1.75 || 96.80 | 104. 45 86. 80 | 125, 57 67. 38 112.7 05. 65
Aug. .| 2.37 2. 54 2. 16 3. 28 1L.75 || 95.75 | 103. 89 86. 18 | 127. 26 67. 55 1127 04, 61
Sep3..| 2. 40 2. 57 2. 18 3. 32 1.76 || 97. 44 | 105. 88 87.20 | 128 15 66. 70 1132 05, 72
Oet3._| 2.40 2. 57 2,18 || __ 96. 72 | 105. 37 85.89 | _______ N P Lo

! Earnings in current prices, adjusted to exclude overtime and interindustry shifts. Nore.~Beginning 1959, data include Alaska nnd Hawaii,
:%?éﬁiggéfy?mempnces divided by the consumer price index on g 196] base. Source: Department of Labor.
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PRODUCTION AND BUSINESS ACTIVITY

INDUSTRIAL PRCDUCTION

In October the industrial production index (seasonally adjusted) remained at the August-September level.

INDEX, 1957-59 =100 {SEASONALLY ADJUSTED) INDEX, 1957-59=2100 {SEASONALLY ADJUSTED)
140 L = (50
TOTAL UTILITIES AND MINING
130 140 | - -
) UTILITIES — 3
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110 [ \/ 120 p— —7
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MINING o ) mrrae™m
50 100 0 g P g 9 g 9 08 s
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1960 1961 1962 963 1960 1961 1962 1963
140 {40
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130 j30
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_—
120 e 120 Jent="
v, NONDURABLE —\M *%
h/ LW N B,
10 =20 = 1o [V <
| 4 ouRaeLe S~ MATER'ALS
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BOLrrxa oo o e e ry e lesen g dossee by liergetority gobta v Yy oo teyeosteyaeabogasajopetedeaensy
1960 1961 1962 1963 1960 1961 1962 1963
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, COUNCIL OF ECONOMIC ADVISERS
[1957~-59==100, seasonally adjusted]
Market
Total Industry arke
indus- Manufacturing Final products
Period trial Mini Utilits Co Mafe-
duc- Yo lining ilities n- SN o
prtoionc Total | Durable dgr‘:;i)l o Total | sumer Etg:;}; rials
goods
1952 .. 84. 3 85, 2 88. 5 80.0 90. 5 61. 2 84. 3 79. 5 94. 1 84. 3
1968 . 91.3 92. 7 99. 9 83. 6 92. 9 66. 8 89. 9 85. 0 100. 5 92. 6
1954 .. 85. 8 86. 3 88. 4 83. 6 90. 2 71.8 85. 7 84. 3 88. 9 85. 9
1955 L. 96. 6 97.3 101. 9 91. 6 99. 2 80. 2 93.9 93.3 95. 0 99. 0
1956, L 99. 9 100. 2 104. 0 95. 4 104. 8 87.9 98. 1 95. 5 103. 7 101. 6
1957 100. 7 100. 8 104. 0 96. 7 104. 6 93. 9 99. 4 97. 0 104. 6 101. 9
1958 e e 93. 7 93. 2 90. 3 96. 8 95. 6 98. 1 94. 8 96. 4 91. 3 92.7
1959 o .. 105. 6 106. 0 105. 6 106. 5 99. 7 108. 0 105. 7 106. 6 104. 1 105. 4
1960 e 108. 7 108. 9 108. 5 109. 5 101. 6 115.6 109. 9 111. O 107. 6 107. 6
1961 . e 109. 8 109. 7 107. 0 112. 9 102. 6 122. 8 111. 3 112.7 108. 3 108. 4
1961: Aug. ... _____ 113. 4 113.7 112.1 115. 7 102. 7 125. 0 113. 4 115.3 109. 4 111.9
Sepe e 112. 0 112.1 109. 7 115. 2 102. 4 125.7 112. 6 113. 4 110. 8 110. 9
Octe e 113. 5 113.5 111. 2 116. 5 104. 4 126. 5 114. 8 115. 9 112. 4 112. 9
Nov___.___________ 114. 8 115.0 113. 0 117. 5 105. 2 126. 7 116. 4 117. 5 114, 1 113.9
Decovo oo 115. 6 115.9 114. 5 117. 7 104. 7 127.3 116. 9 117. 9 114.9 114. 8
1062 Jan_______________. 114. 3 114. 4 113. 2 115. 9 104. 0 128. 8 115.7 116. 5 112. 7 113. 7
Febo oo 116. 0 116. 3 115. 4 117. 3 104. 3 129. 0 116. 8 117. 3 115. 0 115. 5
Maro .o .____. 117. 0 117. 4 116. 5 118. 6 104. 8 128. 8 118.2 118. 8 116. 1 116. 9
Apro oL 117.7 118.1 118. 5 117. 5 105. 5 128. 1 118. 5 119. 1 117. 0 117. 1
Muye oo 118. 4 118. 8 118. 2 119. 6 104. 8 129. 8 120. 2 121. 1 118. 5 117. 0
Junoo. Lo 118. 6 118. 9 117.7 120, 3 104. 6 132. 4 120. 6 120. 9 120. 1 117.1
Jud o] 119.3 119. 7 118. 7 121.0 106. 1 133. 5 121. 7 121. 7 121. 8 117.0
Augr. o 119. 6 120. 2 119. 8 120. 6 105. 5 132. 3 121. 6 120. 9 123. 2 117. 7
Hep. ... 119.8 120. 2 119. 8 120.7 106. 0 133. 0 121. 5 121. 0 123. 5 118. 2
(RI e 119. 5 119. 9 119. 5 120. 3 105. 3 134. 0 121. 6 120. 7 124, 2 117. 4
fErelininary Norr.—Series has been converted to the standard reference base, 1957-59=100,
16 Source: Board of Governors of the Federal Reserve System.
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PRODUCTION OF SELECTED MANUFACTURES

OQutput of most manufactures registered small declines in October. An exception was transportation equipment with

an increase of about & percent.

INDEX, 1957 -59 2100 { SEASONALLY ADJUSTED) INDEX, 1957-59=100 (SEASONALLY ADJUSTED)
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L) \ \ re
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1960 1961 1962 1963 1960 i961 1962 1963
b SOURCGE . BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNGIL OF ECONOMIG ADVISERS.
[1957-59==100, seasonally adjusted]
Durable manufactures Nondurable manufactures
Period Fabri- Transpor-| Lumber |Textiles,] Paper Chemicals,| Foods,
° Primary} cated |Machin-| tation and |apparel, and petro- bever-
metals metal ery equip- prod- and print- {leum, and |ages, and
products ment uets leather ing rubber | tobacco
1062 e 99. 3 89. 0 92.1 73. 1 96. 9 89. 5 77.7 69. 9 87.3
1968 e 112. 5 100. 3 100. 5 91. 7 102. 4 90. 7 82. 6 75. 2 88. 2
1964 .o 91. 3 90. 2 87. 7 83. 8 99. 6 86. 9 85. 0 74. 7 89. 8
1955 . 118. 4 98. 3 96. 5 102. 0 109. 5 95. 5 92. 5 86. 8 93.1
1966 . e 116. 4 98. 8 107. 1 97. 4 105. 4 98. 0 97. 1 91. 4 96. 6
1067 . o 112. 2 10L. 5 104. 2 106. 4 95. 9 96. 9 97. 8 95. 6 96. 7
1968 . e 87.5 92. 9 88. 8 89. 5 95. 6 95. 0 97.0 95. 5 99. 4
1969 . 100. 4 105. 5 107. 1 104. 0 108. 5 108. 1 105. 2 108. 9 103. 9
1960 .~ 101. 3 107. 6 110. 8 108. 2 102. 1 107. 5 109. 0 113. 9 106. 6
1961, ... 98. 9 106. 5 110. 4 103. 6 101. 3 108. 4 112. 4 118. 8 110. 4
1961: Aug. .. ... 109. 6 112. 7 113. 5 109. 4 104. 1 112. 5 114. 8 122. 8 111. 4
e e e 110. 0 108. 5 112. 8 100. 5 103. 1 111.3 114. 4 121. 8 111. 5
Oct_ . 106. 7 111. 3 113. 9 107. 0 99. 9 113. 1 114. 2 124. 5 112. 0
NOV. 106. 2 113. 5 114. 7 112. 2 101. 6 114. 6 115. 2 125. 2 112. 9
Dee. ... 111. 0 113. 3 116. 8 113. 7 102. 4 115. 8 115. 7 125. 9 112. 0
1962: Jan_ - __________ 111. 9 111. 0 115. 6 112. 5 96. 5 112. 4 115.1 124. 1 111. 2
Feb_ . 117. 5 111. 9 117. 5 113. 4 109. 2 113. 6 116. 2 125. 8 111, 7
Mar. e 116. 6 113. 6 120. 2 113. 4 107. 9 114. 8 116. 9 126. 7 113. 5
Apro .. 112. 4 116. 3 122. 9 116. 8 106. 4 114. 8 115. 7 126. 6 112. 1
May._ e 101. 3 117. 4 124. 5 119. 4 107. 1 115. 2 117. 0 130. 8 112. 8
Jun_o ... 96. 8 118. 5 125. 9 116. 8 107. 5 115. 8 116. 7 132. 8 112. 6
Jul ... 96. 6 118. 8 125. 4 122.1 103. 4 1156. 5 118. 0 138. 2 114. 2
Avg .. 99. 1 119. 9 126. 5 122.2 107. 4 115. 0 118. 1 132. 8 113, 6
SeP - e 101. 0 119. 6 125. 7 122. 4 107. 4 114. 7 1185 133.0 113.7
Oetl o _____._ 100 120 125 123 | _______ 114 118 133 | 114

i Preliminary.
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Notz.—Series has been converted to the standard reference buse, 1057- 59 = 100,

Sonree: Board of Governors of the Federal Reserve Systenr,
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WEEKLY INDICATORS OF PRODUCTION

Most weekly indicators of production increased in October. Cars and trucks assembled again rose sharply.

MILLIONS OF TONS MILLIONS OF SHORT TONS {DAILY AVERAGE)
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SOURCES: AMERIGAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR,

EDISON ELECTRIC INSTITUTE, AND'WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS

isleetric  [Bituminous| .
Steel produced power coal mined ll"re:iglét Papegboarrld ?nabrls gn&hﬁrgckﬁds)
Period ‘Thousands Index distributed | (thousands (thoa N d (It)lrlo wuccd asse e ousa
of met [(1957-59=| (millions of | of short C oy e o Total | C Track
tons 100) kilowatt-hours){ tons)? of cars) of tons) ota ars rucks
Weekly average:
1956 . oo 2, 204 118.3 11, 292 1, 693 728 274 | 132.8 | 111.6 21. 2
19567 . 2, 162 116. 0 11, 873 1, 644 683 272 1 138. 6 | 117. 6 21. 0
19568 e 1,635 87. 8 12, 082 1, 380 581 275 98. 4 81. 6 16. 8
1959 oo 1,792 96. 2 13, 297 1, 380 596 307 | 129.5 | 107. 6 21.9
1960 coo 1, 899 101.9 14, 424 1,390 585 306 | 151.8 | 128 8 23. 0
1961 .. 1, 880 100. 9 15, 139 1,353 550 320 | 127.8 | 106. 1 21. 7
1961: Sep-_ - ______ 2, 083 111. 8 15, 518 1,416 588 327 | 103. 4 83. 8 19. 6
Oct__________ 2,071 111. 2 15,146 1,511 645 353 | 146.2 | 125.1 21.1
Nov. e 2, 039 109. 4 15, 576 1, 535 577 341 | 174.4 | 149.7 24. 7
Deco .. _____ 2, 165 116. 2 16, 287 1, 402 509 314 | 171. 2 | 145. 4 25,7
1062: Jan.____.____ 2, 337 125. 4 16, 592 1, 447 518 305 | 159.5 | 186. 7 22. 8
Feb________.__ 2,425 130. 1 16, 340 1,374 530 348 | 1568. 5 | 134.0 24. 5
Mar________.. 2, 389 128. 2 15, 998 1, 340 548 357 | 161.3 | 136. 9 24 4
Apro .o o.__ 2,153 115. 6 15, 388 1, 403 562 343 | 172.2 | 147. 1 25.1
May. .o _.____ 1,701 91. 3 15, 699 1, 386 574 351 1 171.9 | 146. 9 25,1
Jun__________ 1, 560 83. 7 16, 254 1,444 589 357 1 158.8 | 132. 9 25. 8
Julo ... 1, 397 75.0 16, 396 1, 289 511 292 [ 158.9 | 135.8 23. 1
Aug_ ... ___ 1, 602 86. 0 16, 994 1, 442 576 362 65. 6 48, 2 17. 4
Sep. .- ___ 1, 694 90. 9 16, 324 1, 419 568 337 1 138.9 ] 117. 6 21. 3
Oet 2. ... 1, 755 94. 2 16, 176 1 491 608 357 | 185.9 | 158.6 27. 3
Weel ended:
1062 Ocet 6. ... 1,748 93. 7 15, 987 1, 470 595 355 | 176.4 | 151. 3 25.1
13 ... 1, 746 03. 7 16, 317 1, 486 607 370 | 180.1 | 153.3 26. 8
20 .. 1,739 93. 3 16, 178 1, 468 613 347 | 190.2 { 162. 8 27. 4
27 o 1, 768 94. 9 16, 149 1, 448 615 361 | 191.6 | 163.0 28. 7
Nov 3._.._._. 1,778 95. 4 16, 247 1,471 609 354 1 191.1 | 162. 8 28. 3
102 ____ 1, 804 96. 8 216, 491 81, 444 586 355 | 193.8 | 166. 1 27.7
| IS SRPSRRNINONp U SRR PSRV DR USESTURN PR SV 3189.2 | 162.7 26. 5
ndty nversee. Includes data for Alaska. 3 Not charted. Sources: American lron and Steel Institute, Edison Electric Institute, Depart-
Pl y, ment of the Interior, Association of American Railroads, National Paperboard
Association, and Ward’s Automotive Reports.
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NEW CONSTRUCTION

In October, expenditures for new construction (seasonally adjusted) dropped slightly. A rise in public construction
expenditures was more than offset by a decrease in private construction expenditures,

BILLIONS OF DOLLARS _ BILLIONS OF DOLLARS
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1956 1967 1958 1959 i 1960 1961 1962
#SEE NOTE 3 IN TABLE BELOW.
SOURCE: DEPARTMENT OF COMMERCE . COUNCIL OF ECONOMIC ADVISERS
Private Conslruction contracts ?
Total . - - Commer-
. cggzt;ﬁ%‘f Residential nonfarm Federal, |Total value| cial and
Period tion Commer- State, (index, | industrial
expendi- | Total New | Additions | cial and Other and 1957-59= | floor space
{ures A Total! | housing | and al- |industrial local 100) (millions
units terations of square
feet)
Billions of dollars
1957 . 47. 8 33. 8 17. 0 12. 6 3.9 7.1 9.6 14.1 93. 2 421
1968 . 49. 0 33. 5 18. 0 13. 6 3.9 6.0 9.5 15. 5 101. 7 359
1969 .. 54. 1 38.0 22. 3 17. 1 4. 4 6.0 9.7 16. 1 105. 1 440
1959 (new series)? 56. 6 40. 3 25, 0 19. 2 5.0 6.0 9.3 16. 2 105. 1 440
960 . 55. 6 39. 6 22. 5 16. 4 5.2 7.0 10. 0 16. 0 105. 2 461
1961 ____ ___._.. 57.4 40, 4 22. 5 16. 2 5.1 7.4 10, 4 17.0 107. 6 443
Seasonally
. S 1 djusted
Seasonally adjusted annual rales 23;3?;; dy aaﬁiiz
rales
1961: Sep._-.___ 58. 9 41.7 23. 8 17. 1 5.5 7.3 10. 6 17. 2 103 460
Octo__._ 59.0 41. 8 24. 0 17. 4 5. 4 7.3 10. 5 17. 3 114 401
Nov.__._. 60. 7 42, 0 24. 5 17.7 5.6 7.2 10. 4 18. 7 116 507
Dec...._. 59. 0 41. 9 24, 4 17.7 5.6 7.2 10. 3 17.1 119 408
1962: Jan_.__.._ 59. 2 41.1 23. 2 16. 8 5.2 7.5 10. 4 18. 1 115 453
Feb._____. 56. 7 39. 9 22,2 16. 0 5.0 7.3 10. 3 16. 8 119 537
Mar__..._ 57.7 40. 6 22.5 16. 3 5.0 7.4 10. 6 17. 2 131 553
Apro__. ... 58.3 41. 7 23.5 17. 3 5.0 7.6 10. 7 16. 5 121 4749
May_ ... 60. 8 43. 5 25. 0 18. 5 5.3 7.6 10. 8 17. 3 117 557
Jun_______ 62. 7 44 8 26. 1 19. 3 5.6 7.8 10. 9 17. 8 120 532
Jul___._._ 62. 1 44. 9 26. 0 19. 2 5.5 8.1 10. 8 17. 2 117 463
Aug. ... 62. 8 45, 2 26. 0 19. 2 5.4 8. 2 111 17. 6 118 519
Sep_....._ 62. 8 45. 3 26. 1 19. 1 5.6 81 11.1 17. 4 113 473
Oct4______ 62. 6 44. 4 25. 5 18, 7 5.5 7.9 1.0 18,2 . .
1 Includes nonhousekeeping residential construction, not shown separately. NorE.~Seasonally adjusted series have been revised bepinning 1959; seo Con
* Compiled by F. W. Dodge Corporation and relates to 48 States. struction Reports, C-30-40, Noveniber 1962,
3 In addition to major differences between old und new series, data for Alaska a . . . N . S o )
and Iawali are included beginning January 1959, Sources: Department of Commeree and 170 W, Dodge Corporation, 19

¢ Preliminary.
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NEW HOUSING STARTS AND APPLICATIONS FOR FINANCING

Private housing starts rose 17 percent in October to an annual rate of 1.5 million units (seasonally adjusted).
Both FHA applications and VA appraisal requests also increased.
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5
2 SEASONALLY ADJUSTED, ANNUAL RATES 2.8
2.0 2.0
PRIVATE NONFARM
HOUSING STARTS NEW SERIES
L5 N / \ A I.5
P, 7 \
r M -
’ v\ ON
R (W
OLD SERIES 4 A RGEAY
s
4 bl
’
%, -
e T amd £ e L0
hlld A
FHA APPLICATIONS
5 = 5
,&n-...*“““"""""""""'"““5 :‘E=
& Davay, WV, P
VA APPRAISAL ’\,__-\/_/“
REQUESTS
[o 35 PR TR T S NS AR R 20 S AR IR SU0 W VAN OO VAN S O 00 O 0 00 TN UG O S S S W OO0 1 [ ST D (00 0% T U0 N OO0 IO O 00 6 B I [ IR T SN I R T 0 N S O O 0L A 200 T A0 0020 200 0% 2 O Y o
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SOURCES: DEPARTMENT OF COMMERCE, FEDERAL HOUSING ADMINISTRATION {FHA), VETERANS ADMINISTRATION {vA) COUNCiL. OF ECONOMIC ADVISERS

[Thousands of units]

Housing starts Proposed home
] J tructi
pfxsée Total Private nonfarm Total Private nonfarm p%\i(v?;‘;e consiruction
: . : Applica-
i and | private private housing | .- Requests
Period | i blie | (includ One. | 2¥o or || (inelud- Government | units tions Jor | for VA
(m;;l;d- ; ;?1%1 ) Total family | fami. ; ;?1% ) Total atilzte Cc1>lr- cOmMmit- apazjgs.zxs-
farm) lies FHA VA ments 2
1055 .| ... | 1,300.5 |1, 190.0 | 1190.5 ||__---... 1,300.5 | 276.7 | 892.9 |1, 152.6 | 306. 2 620. 8
1966 .. 1,093.9 980.7 | 113. 2 || _______ 1,093.9 | 189.3 | 270.7 921. 9 197.7 401. 5
1967 . 992. 8 840.2 | 152.6 {|_____.___ 002.8 | 168.4 | 128. 3 820. 3 198. 8 159. 4
1968 e 1,141. 5 932.5 1 209.0 ||._.____. 1,141.5 | 295.4 | 102, 1 950. 8 341. 7 234, 2
19569 . 1,342.8 |1,078. 5 | 264.3 ||_ __.__. 1,342.8 | 332. 5 | 109.3 [1,081. 1 369. 7 234. 0
* * * * * * * *
1959 . __ 1,553.5 {1,516. 8 [1,494.6 {1,211.7 | 282. 9 |/1,516. 8 |1,494.6 | 332. 5 | 109.3 |1, 208.3 369. 7 234. 0
1960_ . ..__ 1,296. 0 {1,252. 1 {1,230.1 972.3 | 257.4 (11,2521 {1,230. 1 | 260. 9 74. 6 997. 6 242. 4 142, 9
1961 . ... 1,355. 4 |1,303. 7 |1,275. 5 937.5 | 338.1(]1,303.7 {1,275.5 | 244. 3 83.3 |1,0064. 2 243. 8 177.8
Seasonally adjusted annual rates
1961: Sep_.| 128.2 122. 4 120. 7 89. 1 31.8 1, 383 1, 365 201 77 1, 054 222 196
Oct__| 128.9 124.0 121. 5 89. 9 31. 6 1, 434 1, 404 222 92 1, 117 272 213
Nov_.!| 105.5 102, 5 100. 8 72.3 28. 5 1, 351 1,328 202 85 1, 110 265 216
Dee.. . 86. 7 82, 4 80. 2 52.1 28. 1 1, 297 1, 257 219 90 1, 205 299 205
1962: Jan._ _ 83.0 80. 6 79.3 53. 1 26. 2 1, 273 1, 247 214 66 1,135 227 198
Feb__ 77. 8 76. 4 75.3 52. 6 22,7 1, 152 1,134 228 96 1, 236 239 165
Mar__| 117.9 115. 4 113. 8 78.0 35.8 1,431 1, 407 216 88 1, 151 246 212
Apr__| 151.6 147.0 144. 9 98. 9 46.0 1, 542 1, 521 230 96 1, 229 240 168
May_| 156.4 154. 2 152. 7 105. 7 47. 0 1, 579 1, 566 202 89 1, 128 233 168
Jun._{ 139.5 136. 2 133. 7 93. 4 40. 2 1, 425 1, 399 186 76 1, 137 212 147
Jul___| 139.3 135. 8 133. 9 93.3 40. 6 1, 446 1, 447 203 75 1, 160 219 179
Aug3 | 147. 8 146. 1 143. 0 100. 5 43. 4 1, 529 1, 500 190 72 1,119 197 148
%elt) :- %é% g %3 'i %%g % --------------- 1, 27? 1, 250 1;8 ;8 1, 122 183 160
et 3_ . X N> P D 1, 49 1, 463 175 1, 169 21 178
*New series; see Housing Starts, C-20-11 (Supplement, Bureau of the Census, # Preliminary.

May 1960), for description. Nore~Data for Alaska and Hawaii are included in all VA and FHA series,

! Authorized by issuance of local building permit,
2 Units represented by mortgage applications for new bome construction,
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and Census series beginning with the new series in 1959,

Sources: Department of Commerce, Federal Housing Administration (FHA),
* and Veterans Administration (VA).



TRADE SALES AND INVENTORIES

In September, wholesale and retail sales were up 21/ percent and %o percent respectively on a seasonally adjusted

basis.

inventories rose in September.

Preliminary data show a 2-percent rise in retail sales for October due to record automobile sales.

Trade
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| RETAIL TRADE L WHOLESALE TRADE
14 - 16 -—
DURABLE GOODS STORES
FaN . INVENTORIES
12 — 1 \
~/~/\, \__\’_/—\——N Y /\¢\’b LT
/ ) (,‘,‘(_::-/T - (ALY AL S dd
10 - INVENTORIES — 12 e’ S Y 7‘ s v -
SALES
8 = 10
SALES
Y Al
6 [z =Ny [anfm s Vel 8 |- -
- ¥ \'f Ao \ ~,.,Jn-¢' R
4 oTllll|'lﬂj!l vq|||‘1|ll(I||!||"l|ll an"unnT
8 i i < INDEX, 1957-59:=100 %*
125
NONDURABLE GOODS STORES DEPARTMENT STORES
120
16 — INVENTORIES -
_/V"w-—v-/’. LI INVENTORIES I
14 i -
o ALE .. I W
SALES =t 110 ~
PN S o)
i ™ o ¥ o
12 [ o™ T e | 105 |- R A% 5/\'-‘0 B
g . K \‘.' (] SALES
100 £
10 )
()4['1||||l||||l;||111‘1|||1|Ivnll!nnlilllnllunis o5 Lerrsaly seaay Yagneederasa bty lerrsadseen
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SOURCES: DEPARTMENT OF GOMMERCE- AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. - COUNCIL OF ‘ECONOMIC-ADVISERS

Wholesale Retail Department stores
Sales 13 Inventories 2
Period Inven- Durable | ;2o Durable | ¥on- Inven-
1 4
Sales ! | tories ? | Total | goods dggggée Total | goods d;orggée Sales * | {ories s
stores stores stores stores
Billions of dollars, seasonally adjusted Is’égggﬁ;ﬁ?’;gj%;tég%
1954 . 9. 73 10. 39 14. 10 4. 85 9. 25 20. 93 9. 27 11. 66 80 80
19556 o ____ 10. 62 11. 44 15, 32 5. 58 9. 74 22. 77 10. 53 12. 24 88 85
1956 o ... 11. 27 12. 95 15, 81 5. 48 10. 33 23. 43 10, 53 12. 90 94 94
1967 . 11. 27 12. 71 16, 67 5. 70 10. 97 24, 57 11,41 13. 16 96 99
1968 .. 11. 09 11. 99 16. 70 5. 28 11, 41 24, 29 10. 71 13. 58 99 98
1969 .. 12. 29 12. 65 17. 95 5. 97 11. 98 25, 54 11. 27 14. 27 105 +« 103
1960 .. 12. 33 13. 21 18. 29 5. 89 12. 40 27. 18 12. 33 14. 85 106 109
1961 . 12. 56 13. 48 18, 23 5. 61 12. 63 26. 86 11. 52 15. 34 109 110
1961: Aug. ... ______ 12. 80 13. 60 18. 17 5. 46 12,71 25, 98 11. 01 14. 97 110 110
[ 7c] o IS 12. 08 13. 48 18. 13 5. 61 12. 52 26, 34 11. 26 15, 09 110 112
Ot e 12. 87 13. 44 18. 58 5. 86 12. 72 26. 40 11. 25 15. 14 109 112
NOVe e 13. 12 13. 34 19. 10 6. 19 12. 91 26. 75 11. 44 15. 32 112 113
Deco oo . 12. 72 13. 48 18. 83 5. 92 12. 91 26, 86 11, 52 15. 34 113 113
1962: Jan.._.__.._______ 18. 08 13. 58 18. 84 5.92 12. 92 26. 86 11, 52 15. 34 109 114
Febooo______.__. | 1273 13. 62 18. 96 5. 98 12. 99 26, 90 11. 48 15. 42 110 115
Mar_ ... __.____ 12. 76 13. 70 19. 27 6. 18 13. 09 26, 78 11. 38 15. 40 117 116
Aproo . __. 13. 06 13. 70 19. 60 6. 33 13. 26 26, 87 11. 43 15. 44 113 115
May o 13. 38 13. 78 19. 43 6. 17 13. 26 26. 94 11. 42 15. 52 114 117
Jun_..._ . ____ 13. 13 13. 89 19. 09 6. 03 13. 06 27. 08 11. 45 15. 62 111 118
Julo .. 13. 35 13. 97 19. 68 6. 38 13. 30 27.18 11. 59 15. 59 114 118
Aug 7o ______ 13. 16 13. 88 19. 57 6. 13 13. 44 27. 05 11. 51 15, 54 1156 118
Sep e 13. 46 13. 86 19. 66 6. 11 13. 55 27.19 11. 64 15. 55 117 118
Qct "o ... 20. 07 6. 61 13.46 | _____|...._._. N 110
! Monthly average for year and total for month. ¢ Based on retail valne,
? Book value, end of period, seasonally adjusted. . 7 Preliminary.
3 Bepinning January 1960, data include Alaska and Hawali. Sources: Depnrtment of Commerer and Board of Governors of the Federal

¢ Daily average; revised index base.
¢ End of period except annual data, which are monthly averages.
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MANUFACTURERS’ SALES, INVENTORIES, AND NEW ORDERS

Manufacturers’ sales, new orders and inventories all rose in September on a seasonally adjusted basis. The increases
were strongest in the nondurable goods sector. Preliminary data indicate that new orders for durable goods rose
31/ percent in October.
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Manufacturers’ sales ! Manufacturers’ inventories ? Manufacturers’ new orders ! Manu-
fac-
Period . Durable goods . turers’
Durable Non- Durable | N o0- : Non- tnven-
Total ods | durable | Total d durable | Total Machinery | durable || tory-
go0d: goods goods goods Total and goods sales
equipment ratio 3
(Billions of dollars, seasonally adjusted)
1955 .. 26, 34 13. 08 13. 26 46. 36 26. 66 19, 70 27. 17 13. 85 4, 20 13. 32 1. 68
1966 .. ___. 27. 71 13. 80 13. 91 52. 30 30. 66 21. 64 28, 32 14. 44 4, 74 13. 88 1. 79
1967 .-} 28.38 14. 16 14. 22 53. 52 31.15 22,37 27. 26 13. 08 4. 36 14. 17 1. 89
1968 ... 26, 23 12, 38 13. 85 49, 18 27. 82 21. 36 25. 90 12. 04 3.92 13. 86 1. 93
1959 . ... 29. 74 14, 51 15. 23 52. 43 30. 08 22. 34 30. 13 14. 85 4, 95 15, 28 1. 72
1960 ... . 30. 41 14. 68 15. 73 53. 74 30. 86 22, 88 29. 90 14. 24 4. 95 15. 66 1. 79
1961 _____..____ 30. 73 14. b4 16. 18 55. 20 31. 47 23.72 30. 96 14. 74 5. 24 16, 23 1.75
1961: Aug. .. __ 31. 38 15. 04 16. 34 54. 03 30. 80 23, 23 32. 10 15. 63 5. 55 16. 46 1. 72
Sep.ove-- 31. 36 14. 95 16. 40 54. 44 31. 10 23. 34 32. 20 15. 74 5. 45 16. 47 1. 74
Octo . 31.75 15, 27 16. 48 54. 78 31. 40 23. 38 32. 63 16. 07 5. 59 16. 56 1. 73
Nov___._ 32. 18 15. 62 16. 56 55. 03 31. 53 23. 50 32. 70 16. 10 5. 74 16. 60 171
De¢on . 32. 40 15. 66 16, 74 55. 20 31. 47 23. 72 32. 85 16. 24 5. 48 16. 61 1. 70
1962: Jan_.___._ 32. 04 15. 50 16. 54 55. 73 31. 88 23. 84 32. 94 16. 43 5.78 16. 51 1. 74
Feb_...__ 32. 85 15. 95 16. 89 56. 18 32.19 23. 99 33. 08 16. 19 5 71 16. 89 1.71
Mar.__._ 33. 22 16, 33 16. 89 56. 57 32. 41 24, 16 32. 95 16. 00 5. 69 16. 95 1. 70
Apro.._.. 33. 48 16. 40 17. 08 56. 69 32. 47 24. 22 32.73 15. 73 5. 47 17. 00 1. 69
May._.__. 33. 50 16. 40 17.10 56. 81 32. 58 24, 23 33. 07 15. 97 5. 60 17. 10 1. 70
Jun.___.. 32. 96 15. 89 17. 08 56. 91 32. 58 24, 34 32. 43 15. 44 5. 62 16. 99 1. 73
Jul____._ 33. 40 16. 33 17. 08 57. 00 32. 63 24. 37 33. 26 16. 27 571 16. 98 1. 71
Aug*_ ___| 33.29 16. 35 16. 93 56. 97 32. 69 24. 28 32. 83 15. 91 5. 60 16. 92 1.71
Sep4.___. 33. 68 16. 40 17. 28 57.13 32. 69 24, 45 33. 38 16. 04 5. 81 17. 33 1. 70
Oct 45 | ... 16,43 | e .. 16. 60 5.63 |l
I Monthly average for year and total for month. 4 Preliminary.
1 or nmmunl perinds, ratin of werehie) sybm s inventories to average monthl ¢ Mot charted.
rnles; for montﬁl(!y dats, ratio of i;‘!\;rentor?i‘es gtggnd v(')ef m%rx;%h tooasa‘igltfgrmnggntg Source: Department of Commerce.
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U.S. EXPORTS AND IMPORTS OF GOODS AND SERVICES

In the third quarter, exports of goods and services fell from the all-time high reached in the second quarter, while
imports of goods and services rose to a new high, thus reducing the surplus on goods and services to $4.3 billion
(seasonally adjusted annual rate).

BILLIONS OF DOLLARS BILLIONS OF DOLLARS

SEASONALLY ADJUSTED ANNUAL RATES
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o s o0 &

20

o 10
(o] 1 1 1 1 H ! 1 1 ] 1 L 1 1 ! ! 1 ! 1 ! 1 i [s]
1957 - 1958 1959 960 1961 1962 1963
L SOURCE: DEPARTMENT OF COMMERCE. COUNCIL. OF ECONOMIC ADVISERS.

[Millions of dollars, quarterly data at seasonally adjusted annual rates]

Exports of goods and services Imports of goods and services

Income on in- Balance
Mer- ., rest ts Mer- | Military on goods

Period Total chan- Mlhltar y ves mgn Other Total chan- | expend- Ot?er and
dise ! sales Private r‘;‘;fgl' services dise ! itures | S€TVI®S | services
1954 L. .___ 17,759 | 12,799 182 1, 955 272 2,551 | 15,931 | 10, 354 2, 642 2, 935 1, 828
1955, . 19, 804 | 14, 280 200 2,170 274 2,880 | 17,795 | 11, 527 2,901 3, 367 2, 009
1956 .. 23, 595 | 17, 379 161 2, 468 194 3,303 | 19,628 | 12, 804 2, 949 3, 875 3, 967
1957 . e 26, 481 | 19, 390 375 2, 612 205 3,899 | 20,752 | 13, 201 3, 216 4, 245 5, 729
1958, .. 23,067 | 16, 264 300 2, 538 307 3,658 | 20,861 | 12, 952 3, 435 4,474 2, 206
1959 . 23,476 | 16, 282 302 2, 694 349 3, 849 | 23,342 | 15, 310 3, 107 4, 925 134
1960 ... __ 27,013 | 19, 459 335 2, 873 349 3,007 | 23,188 | 14,723 3, 048 5, 417 3, 825
1961 .o ___ 28,066 | 19, 915 406 3, 303 379 4,063 | 22,923 | 14, 514 2, 947 5, 462 5, 143
1861 T ..o 28, 276 | 20, 244 284 3, 388 376 3,984 | 21,792 | 13, 476 3, 080 5, 236 6, 484
L S 27,312 | 19,072 600 3,072 480 4,088 | 22,040 | 13, 668 3,024 5, 348 5,272
I . ___ 27, 564 | 19, 760 352 3,184 280 3,988 | 23,708 | 15, 360 2, 796 5, 552 3, 856
IV .. 29,112 | 20, 584 388 3, 568 380 4,192 | 24,152 | 15, 552 2, 888 5,712 4, 960
1962: T_______._.. 29, 036 | 20, 280 384 3, 648 456 4,268 | 24,240 | 15,680 3, 008 5, 552 4,796
3 30, 608 | 21, 380 612 3, 640 568 4,408 | 24,720 | 16,128 2, 972 5, 620 5, 888
YIvez 029,700 VooV _. 25,400 {_ o\ . 4, 300

1 Adjusted from customs data for differences in timing and coverage. Source: Department of Commerce.
2 Preliminary.
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U.S. BALANCE OF INTERNATIONAL PAYMENTS

A decline of nearly $1.6 billion (seasonally adjusted annual rate) in the surplus on goods and services between
the second and third quarters was associated with a rise of $2.0 billion in the over-all deficit.
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COUNGIL OF EGCONOMIC ADVISERS.

[Millions of dollars]

U.S. private capital, net Over-all balance (surplus or deficit (—))
e Liquid lHabilities 3
Balance | Govern-
on ment ; Unre- Gold |To mon-
. grants : ong- Foreign | corded and con-| etary
Period ggggs b:;md ID‘lII’e(;ﬁ terntrl Short- | eapitall| trans- | Total? Total | vertible | author- | To other
sorvi capital, Irllmesv port- term actions eur- ities foreign
services net nts folio rencies and holders ¢
institu-
tions 4
19551 2,000 |—2, 211 — 823 —241 ~191 394 503 {—1,145 |—1, 145 —41 —1,104
1956___.{ 8,967 [—2,362 {—1,951 — 603 —517 653 543 -935 —935 306 -1, 241
1957..__.1 5,729 |2 574 |—2, 442 — 859 ~— 276 487 1, 157 520 520 798 —278
1958 ___| 2,206 |—2, 587 |—1,181 {—1, 444 —311 22 488 |—3, 529 I—3, 529 |—2, 275 —1, 254
1959 __ 134 |—1,986 |—1, 372 — 026 — 77 863 412 [—3,743 ||—3, 743 — 731 —-3,012
1060 ..} 8,825 |—2,769 |—1, 694 -850 |—1, 338 335 —592 |—3,925 | —3,925 |—1,702 |—1, 862 } —361
1961____1 5,143 |—2,777 |—1,475 |—1,006 1—1,472 606 —0602 {—2, 461 {|—2, 461 — 742 —5617 | —1,202
Seasonally adjusted annual rates Quarterly totals, unadjusted
1661
| 6,484 |— 3,316 |—1, 828 —480 (—1, 928 792 ~—116 {—1, 276 - 308 — 340 —36 l 74
Tt ..t 5,272 188 |—1,076 —872 |—1, 556 1,096 |—1, 464 704 89 330 329 — 570
.| 8,856 (—4,052 |—1,716 776 — 888 28 772 1—3, 640 - 909 — 270 —405 —234
1V____| 4,960 |—3,928 |—1,280 |—1,896 |—1, 516 508 {—1, 600 {—5,632 ||—1, 333 —456 — 405 — 472
1062:
| 4, 796 |—3, 560 —916 |—1, 592 |—1, 280 1, 160 424 |—1, 904 — 462 —190 420 — 692
s 5,888 |—3,180 |—1, 508 |—1, 320 444 376 - (84 — 872 —308 207 — 525 10
1118 0800 { o e e N e — 2, 800 — 720 T849 fo .
1 Othier than thquid funds, & To forelgn commercial banks and other international and regional institutions
2 quats chanees in 1.8, rold and convertible currencies and liquid liabilities not listed in footnote §, and other foreigners.
to forcivners.  Remittances and pensions, not shown separately in this table, ¢ Preliminary.
arc inchuded fn over-gdl balanee and amounted to §878 million in 1961, T Total at end of third quarter was $16,532, of which $16,082 million was U.5.
T ATing fndientes fnerease in Habilities. gold stock. The decline in gold stock during quarter was $445 million,
i '!’Vn lmm'bnnlmmll Meonctary Fund (IMTF) and foreign central banks and Nore.—Data exclude military aid and U.S. subscriptions to IMF,
Eovemtents Source: Departinent of Commerce.
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MERCHANDISE EXPORTS AND IMPORTS

The September rise in expotts (seasonally adjusted) offset a sharp rise in imports and raised the monthly trade surplus
to $437 million.

]
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/J \'—V\A. ot 55". S "'\““‘\\«“",‘n\\u?
o M ’gqll‘l:.""l ) 5= £t
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olilll‘||lll lill!llllll lllll'l!lll ll'l!!lllllllll"llll‘ ll'l'l'll|]]|lll{'l'll! o
1956 1957 1958 1969 1960 1961 1962
A/ sEE NOTE | BELOW.
SOURCES: DEPARTMENT OF COMMERGE AND DEPARTMENT OF DEFENSE. COUNCIL OF ECONOMIC ADVISERS
[ Millions of dollars])
Merchandise exports Merchandise imports Merchan-
3 - - dise
Total (includ- Domestic exports General z‘m' Imports for consumption ? trade
Period _W“_M Indus-| Finished .___ms____ Indus-] Finished SUTPIUS:
Season- Food-! trial | manu- |Season- Food-{ trial | manu- | S¢ason-
ally ad- .Un?d(i Total! stuffs | mate- fac- ally ad- Uni}g& Total stuffs | mate- fac- a,uY ad-
justed | 1US%€ rials | tures! | justed | I"° rials tures justed
Monthly average:
1953 o |eoeooos 1,022 | 1,012 143 254 614 |.__.___ 910 898 274 441 183 112
1964 _____|.o_____ 1,071 | 1,060 131 310 620 {..o.o 858 853 276 394 183 214
1955 0 Lo |emaoo 1,191 | 1,180 162 351 667 .. ____. 958 954 260 477 217 234
1966 . oo 1,445 | 1, 432 216 441 775 oo 1,064 | 1,056 267 521 268 380
1957 e e 1,626 | 1,611 208 530 872 |l 1,105 | 1,102 274 534 294 521
1958 . | oao. 1,364 | 1,351 198 368 T84 ... 1,105 {*1, 101 288 489 326 260
1969 e 1,367 | 1,352 210 366 776 |ommeees 1,302 | 1,284 285 569 431 65
1960 | ... 1,634 | 1,617 230 510 877 | . 1,251 | 1,251 274 539 438 383
1961 0. |o_.._. 1,672 | 1, 652 254 486 911 |- 1,227 | 1,220 277 520 423 445
Unadjusted Unadjusted
1961: Aug___.. 1,660 | 1,598 | 1,578 226 493 860 | 1,261 | 1,252 | 1, 267 285 529 453 398
Sep.__._ 1,668 | 1,556 | 1, 540 225 452 862 | 1,280 | 1,197 | 1,196 266 516 415 388
Oct_.___ 1,778 | 1,817 | 1,794 309 522 963 | 1,818 | 1,359 | 1,354 296 579 479 455
Nov._.__ 1,716 | 1,759 | 1,740 288 513 940 | 1,811 | 1,342 | 1, 337 295 563 479 406
Dee_____ 1,719 | 1,777 | 1,758 284 513 961 | 1,296 | 1,295 | 1,273 280 548 445 423
1962: Jan_____ 1,660 | 1,592 | 1, 567 254 415 898 | 1,320 | 1,373 | 1, 354 285 602 467 840
Feb____. 1,862 | 1,712 | 1,691 284 420 987 | 1,814 | 1,224 | 1,208 263 519 426 638
Mar___.. 1,632 | 1,783 | 1,761 208 427 1,036 | 1,336 | 1,386 | 1, 369 297 586 486 296
Apr.____ 1,796 | 1,799 | 1,775 285 417 1,074 | 1,874 | 1,333 | 1,326 288 553 485 420
May___.1 1,775 | 1,892 | 1, 866 343 450 1,074 | 1,385 | 1,454 | 1,413 316 585 511 390
Jun_____ 1,869 | 1,894 | 1, 872 318 468 1,086 | 1,346 | 1,350 | 1, 321 271 558 492 513
Jul.___. 1,718 | 1,622 | 1, 604 260 420 924 | 1,858 | 1,337 | 1,328 283 556 489 865
Aug_. ... 1,652 | 1,635 | 1,614 263 421 931 | 1,377 | 1,359 | 1,371 284 582 505 2T
Sep_ ____ 1,936 11,711 | 1, 692 264 466 962 | 1,499 V1,342 | 1, 345 297 544 504 487
i Total exports less Department of Defense shipments of grant-aid military 4 Total adjusted to exclude $33.5 million of the value reporied by ceonomie
supplies and equipment under the Military Assistance Program. category.
2 Iinports for immediate consumption plus entries into bonded warehouses. N N .
* Imports for immediate consumption plus withdrawals for consumption from Sources: Department of Commicree and Depurtment of Defense, 25
bonded warehouses. -
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CONSUMER PRICES

Consumer prices rose 0.6 percent in September.

PRICES

and the ending of gasoline price wars were the major factors in the rise.

Higher prices for meat, an unusually sharp rise in apparel prices,

INDEX, 1957-59=100 INDEX, 1957~ 59100
- 1o
1o prte
e
»
PRZ
SERVICES Pl
105 105
FCQ
100 P WMZ < 100
ccmkomes
. LESS FOOD
o5 [ammees 85
A
rad
s l
90 I)lllll||11 ll!]'l!lll! 1|l|ll|l!|l l!ll]!ll\l! !Iillllllll 1!![]'[[1J|||l|l‘|llll‘ 90
1856 1957 1958 1859 1960 |96} 1962
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC: ADVISERS,
[1957-59=100]
Commodities Services
Period itéllqlqs All com- . Commodities less food All " Services
modities ood All Durabl Non- | services ent less
€1 durable rent
195 .. 90. 5 95. 5 95. 4 95. 9 101. 4 92. 7 80. 4 82. 3 80. 0
1982 .. 92. 5 96. 7 97. 1 96. 7 102. 7 93. 2 84. 0 85. 7 83. 8
19563 .. 93. 2 96. 4 95. 6 96. 8 101. 6 94. 0 87. 5 90. 3 87.0
1964 ... 93. 6 95. 4 95. 4 95. G 97. 7 94, 4 89. 8 93. 5 89. 1
1955 e 93. 3 94. 4 94. 0 94. 6 94, 9 94. 4 91. 4 94. 8 90. 8
1986 . 94. 7 95 3 94, 7 95. 9 94. 9 96. 5 93. 4 96. 5 92. 8
1957 ... 98. 0 98. 4 97. 8 08. 9 98. 2 99. 1 97. 0 98. 3 96. 7
1958 ... 100. 7 100. 7 101. 9 09, 8 99. 7 99. 8 100. 3 100. 1 100. 3
1959 . . ___. 101. 5 101. 0 100. 3 101. 3 102. 0 101. 0 102, 7 101. 6 102, 9
1960 . 103. 1 101. 7 101. 4 101. 8 100. 7 1G2. 6 105. 6 i03. 1 106. 1
YO0L e 104 2 102. 4 102. 6 102. 1 100. 5 103. 2 107. 6 104. 4 108. 3
1961: Aug. . _______._______ 104. 3 1025 | 1027 | 1022 | 10L0| 103.1| 107.7 | 1044 1084
SEP e 104. 6 102. 8 102. 6 102. 6 101. 0 103. 8 107. 9 104. 7 108. 6
Qcbo .. 104. 6 102. 9 102. 5 103. 0 101. 7 103. 8 108. 0 104. 8 108. 7
Nov_ . 104. 6 102. 6 101. 9 102. 9 101. 6 103. 8 108 2 104. 9 108. 9
Dee ... 104. 5 102. 4 102. 0 102. 6 101. 1 103. 6 108. 5 165. 0 109. 1
1962: Jan_ o _____ 104. 5 102. 3 102. 5 102. 0 100. 8 102. 6 108. 7 105. 1 109, 3
Yeb_ .. 104. 8 102. 7 103. 1 102, 2 100. 8 103. 3 108. 9 105. 2 100. 5
Mar_ . 105. 0 102. 8 103. 2 102 4 100. 9 103. 5 109. 0 105. 3 109, 6
AT e 105. 2 103. 1 103. 4 162. 8 101. 4 103. 8 1090, 2 105. 4 100. 8
May .. 105. 2 103. 0 103. 2 102. 6 101. 5 103. 5 109. 4 105. 5 110.1
dun. .. 105. 3 103. 1 103. 5 102. 6 101. 6 103. 4 109. 5 105. 6 110. 2
Jul o ... 105. 5 103. 1 103. 8 102. 5 101. 5 103. 3 109. 8 105. 7 110. 5
A ... 105. 5 103. 2 163. 8 102. 6 101. 7 103. 2 109. 9 105. 8 110. 6
Seep _ ..} 1061 104. 1 104. 8 103. 4 1016 104. 6 109. 8 105. 9 110.5
Sotree: 4 oepartinent of Liabor,
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WHOLESALE PRICES

Wholesale prices dropped 0.5 percent in Cctober, thus canceling out much of the September rise.

products accounted for the October drop and September rise.
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{1957-59=100]
Commoditics other than [arm produets and [oods (industrials)
All Indus- | Indus- Consumer fin-
Io Proc- ndus ndus o -
Period com- | S | essed | Allin- | trial | trialin- | PToduc-| ished goods ex-
i modi- uets foods | dustri- | erude |termedi-| oo cluding food
ties als? mate- | ate ma- S;J P Dur- Non-
_ rials terjals2 | 89008 able durable
1054 e 92. 9 104. 4 97. 6 90. 4 88. 0 89. 8 83. 1 91. 8 95. 3
1955 . 03. 2 97. 9 94. 3 92. 4 96. 6 92. 5 85. 6 92. 8 95. 8
1056 . 98, 2 96. 6 94. 3 96. 5 102. 3 97. 0 92. 0 95. 9 97.7
1957 e 99. 0 §9. 2 97. 9 99. 2 100. 9 99, 6 97. 7 98. 7 99. 9
1988 e 100. 4 103. 6 102. 9 99. 5 96. 9 99. 4 100. 2 100. 1 99. 3
1969 e 100. 6 97. 2 99, 2 101. 3 102. 3 101. 0 102. 1 101. 3 100. 8
1960 o 100. 7 96. 9 140. ¢ 101. 3 98. 3 101. 4 162. 3 100. 9 101. 5
1061 . . 100. 3 96. 0 100. 7 100. 8 97. 2 100. 1 102. 5 100. 5 101 5
1961 Sep oo 100. 0 95. 2 100. 3 100. 7 99. 2 99. 9 102. 5 100. 5 101. 2
Oebo e . 100. 0 95. 1 100. 5 100. 5 99. 7 99. 8 102. 6 100. 3 10L 2
NOV . e 100. ¢ 95. 6 100. 2 100. 7 97. 2 99, 8 102. 7 100. 4 101. 4
Decoo . 100. 4 95. 9 101. G 100. 9 97. 2 99. 9 102. 7 100. 3 101. 8
1962: Jan__ o ____ 100. 8 97. 9 102. 0 101. 0 08. 5 100. 0 102. 8 100. 2 102. 0
YFeb . 100. 7 98. 2 101. 8 100. 8 98. 2 99. 9 102. 8 100. 1 101. 8
Mar_ 100. 7 8. 4 101. 6 100. 8 97.1 100. 0 102. 8 100. 0 101. 3
ADY o e 100. 4 96. 9 100. 2 100. 9 95. 8 100. 3 102. 9 99. 9 101. 6
May. . 100. 2 96, 2 9. 6 100. 9 95. 3 100. 2 102. 9 100. 0 101. 5
Jun_ ... 160. 0 95. 3 99. 8 100. 7 94. 4 100. 1 102. 8 100. 0 101. 4
Julo ool 100. 4 96. 5 100. 8 100. 8 94. 4 100. 0 103. 0 100. 2 101. 5
Auwg. ... 100. 5 97. 6 101. 5 100. 6 94. 8 99. 8 103. 0 100. 1 101. 4
O 101. 2 100. 6 103. 3 100. 8 95. 1 99. 8 162. 9 100. 1 1017
Oct ® e 100. 7 98. 7 101. 5 100.7 |- e e
X IICO\'CI“JSO of the subgroups does not correspond exactly to coverage of this 3 Preliminary,
mdex,
2 (141\,\1-}11(1(‘:: intermediate materials for food munufacturing and manufoctured Source: Department of Labor.
animul feeds; includes, in part, grain products for further processing.
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PRICES RECEIVED AND PAID BY FARMERS

The index of prices received by farmers declined between September 15 and October 15.
remained unchanged and the parity ratio declined slightly.

Prices paid by farmers

INDEX, 1957 - 593100

INDEX, 1957- 592100

SOURGE : DEPARTMENT OF AGRICULTURE,

A/ RATIO OF INDEX OF PRICES RECEIVED, TO INDEX OF PRICES PAID,
INTEREST, TAXES AND WAGE RATES, ON i910-14 5100 BASE,
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Prices received by farmers Prices paid by farmers
Period Al far Livestock | ALIemS, | Family | Produe- | Parity
rodicrtr; Crops and t:;ceesre:ﬁd living tion ratio !
p products Wage,rates items items
Tndex, 1957-59 =100
1962 . .. 119 120 119 98 95 104 100
1958 e 105 108 104 95 94 97 92
1954 .. 102 108 97 95 94 97 89
3955 el 96 104 90 94 94 96 84
1066 o 95 105 88 95 96 95 83
1057 .. 97 101 94 98 99 98 82
1958 L 104 100 106 100 100 101 85
1959 .. 99 99 100 102 101 101 80
Y060 . .. 98 99 98 102 101 101 80
196) . 99 101 97 103 102 101 80
1961: Sep 15 .. .. ____._.. 100 103 98 103 102 101 80
Oet 16_ . .. 99 101 98 103 102 101 80
Nov 15 .. 99 100 97 103 102 101 79
Dee 15 .. 99 100 99 103 102 102 79
1962: Jan 15_ . _ ... ____.______. 100 101 100 104 102 102 80
Feb 156 ___._. 101 101 100 104 103 102 80
Mar 150 .. 101 105 99 104 103 103 80
Apr 15 ... 100 106 95 105 103 103 79
May 15, . .. 100 109 94 105 103 103 79
Jun 150 ___.___. 99 106 94 104 103 102 78
Jul 15 ... 99 104 96 104 103 102 79
Aug 16 ... 101 103 99 104 103 102 80
Sep 15 ... 103 104 103 105 103 103 81
Oet 15 ... 101 101 101 105 103 103 80

! Pereorlaye ratio of index of prices recelved by farmers to index of prices paid,

{nterest, taxes, and wage rates, on 1910-14=100 base.
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MONEY, CREDIT, AND SECURITY MARKETS

MONEY SUPPLY

The money supply rose more than seasonally in October.

several months.

The growth in time deposits was greater than in the last
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SOURGCE : BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM.

COUNCIL OF ECONOMIC ADVISERS,

[Averages of daily figures, billions of dollars]

Money supply Money supply U.s.

Gov-

Cur- De- Time Cur- De- Time ern-

Period rency mand de- rency mand de- ment

Total out- de- posits ! Total out- de- posits ! de-

side posits side posits mand

banks banks de-

posits !
Seasonally adjusted Unadjusted

1955: DeC oo oo 135. 2 27.8 107. 4 50, 2 138. 6 28. 4 110. 2 49. 6 3.4
1956: Dece oo oo .. 136. 9 28. 2 108.7 52.1 140. 3 28.8 111. 5 51. 4 3.4
1957: Dec. oo 135. 9 28.3 107. 5 57.5 139. 3 28. 9 110. 4 56.7 3.5
1968: Dec. .o oo 141. 2 28. 6 112. 6 65. 5 144. 7 29. 2 115. 5 64. 6 3.9
1959: Dec_ oo . 142. 0 28.9 113. 2 67. 4 145. 6 29. 5 116. 1 66. 6 4.9
1960: Dec. .- . ___________. 141. 2 28. 9 112. 2 72.7 144. 7 29. 6 115. 2 72.1 4.7
1961: Deco oo . 145. 7 29. 6 116. 1 82.5 149. 4 30. 2 119. 2 81. 8 4.9
1961: Oct. .. 144. 2 29, 3 114. 9 81.3 144. 5 29. 4 115.1 81.5 6. 4
NOV_ e 144. 9 290. 4 115. 5 82.0 146. 3 29. 7 116. 6 81. 5 58
Dec. o e 145. 7 29. 6 116.1 82. 5 149. 4 30. 2 119. 2 81. 8 4.9
1962: Jan. .o .. 145. 9 29. 7 116. 3 84. 1 149.0 29.5 119. 5 83.5 3.8
Feb_ .. 145. 5 20. 7 115. 8 85. 8 145. 3 29. 3 115. 9 85. 4 4.6
Mar_ ... 145. 7 29.9 115. 8 87.5 144. 2 29. 6 114. 6 87. 4 5.1
ADT e 146. 1 30. 0 116.0 88. 7 146. 2 20. 8 116. 4 88.9 3.8
May. oo 145. 7 30.0 115.7 89. 6 143. 6 29. 8 113.8 89. 9 7.0
Jun. . 145. 6 30. 1 115. 4 90. 7 144. 0 30.0 113. 9 91.1 7.2
Jul .. 145. 7 30. 2 115. 5 91. 8 144. 3 30. 3 114.0 92. 2 7.1
Aug. .l 145. 1 30. 2 114. 9 92. 5 143. 8 30. 3 113. 5 93.0 6. 8
BEP e c oo 145. 3 30. 2 115.1 93. 4 145. 0 30.3 114. 6 93. 8 7.2
Oct? ... 146. 1 30. 3 115. 8 94, 6 146. 5 30. 4 116.1 94. 9 7.3
First half_______..__...._. 146. 1 30.3 115. 8 94. 3 145. 7 30. 6 115. 2 94. 7 8 2
Second half 2________..___. 146. 2 30. 3 115. 9 95. 0 147. 2 30. 3 117. 0 95. 2 6.5

t Deposits at all commercial banks,
t Preliminary.
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_Nore.—Series revised beginning 1947, For details, see Federal Regerve Bulle-
tin, August 1962. See note, p. 31,

Source: Board of Governors of the Federal Reserve System.
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SELECTED LIQUID ASSETS HELD BY THE PURLIC

The growth in several selected liquid assets (seasonally adjusted) in September was substc:*zt(c’ but there was a decline
in short-term U.S. Government securities.

s
BILLIONS OF DOLLARS BILLIONS -OF 'DOLLARS
SEASONALLY ADJUSTED, END OF MONTH )
500 500
~ TOTAL SELEGTED . -
LIQUID ASSETS /
400 /’“—" \ / 400
W‘_’-——M |
SAVING TYPE __| e
300 ASSETSV P 300
- -
n@’—-"- -
- ",,__-pn.._n—-.—o-" |
-
na-n—u---—-ﬂ‘"’m’—
_"‘—‘,—n---
200 200
DEMAND DEPOSITS AND
GURRENGY
100 {00
0f44u:!:;:‘11[11v|11111,1|l;;111)\;111J111x:l|1111[!1|11J\4|ly]11|1vlﬁxvlL{|411|l|1\1|fo
1957 1958 1959 1960 19861 l 1962 1963
HASSETS OTHER THAN DEMAND DEPOSITS AND CURRENCY.
SOURGE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCGIL OF ECONOMIC ADVISERS.
[Billions of dollars; seasonally adjusted]
. b Time deposits Us. G {érimcégl"
"otal emand s S, Gov- -
‘nd of period selected deposits Po‘s.tal Savings ernment securities
P . Savings | and loan p maturing
liguid and Com- Mutual Svsten shares savings within
assets currency * | mercial savings DIEY bonds ? one
banks banks year.z
1954 e 320. 3 130. 2 48, 2 26. 3 2.1 27.2 55. 6 30. 6
1966 L. 332, 5 133. 3 49.7 28. 1 1.9 32.0 55.9 31.6
1066 .. 343. 2 134. 6 52,0 30.0 1.6 37.0 54. 8 33. 2
10567 Lol 356. 0 133. 5 57.5 31. 6 1.3 41. 7 51. 6 38. 8
YO58 . oo 373.1 138. 8 65. 4 33.9 1.1 47.7 50. 5 35. 6
1959 - @ el 393. 9 139. 7 67. 4 34.9 .9 54, 3 47. 9 48. 8
1060 e 309, 2 138. 4 73.1 36. 2 .8 61. 8 47. 0 41. 9
1061 . o 424. 6 142. 6 82. 5 38.3 .6 70. 5 47. 4 42. 6
061 Sepoee o 417. 9 140. 9 80. 7 37.9 .7 68, 2 47.3 42,2
Oceto . 420. 7 141. 7 81. 6 38.0 .7 68. 9 47. 3 42. 6
NoVo oo 422, 2 142. 0 82.5 38. 2 L7 69. 8 47. 4 41. 7
Dec_ oo 424. 6 142. 6 82. 5 38.3 .6 70. 5 47. 4 42. 6
a2 Jano oo __ 427.1 142. 0 85. 1 38. 6 .6 71,1 47. 4 42 4
Pebo . 430. 6 142. 3 86. 4 38. 8 .6 71. 8 47. 4 43.3
Mavo oo 435. 3 142. 2 87. 8 39.0 .6 72.8 47. 4 45. 5
A L 438.2 143. 4 88.6 39. 2 .6 73. 4 47. 4 45. 6
May o 439. 6 142. 8 89,7 39. 3 .0 74. 0 47. 4 45.7
June oo .. 442. 9 142. 3 91, 2 39.7 .G 74. 8 47. 4 46. 9
Jul . 444, 1 142. 2 91. 7 40. 0 L6 75, 4 47. 5 46. 8
N L 447.9 141. 3 02, 7 40. 2 .6 76. 4 47. 5 49. 2
B L ) 448. 9 142, 5 43. 8 40. 5 6 77.3 47. 5 46. 6
et P . 95. 2 40. 8 Y I I

S0

©onconvept with wmoney supply,
Faeled

IRES n! month,
(

avin

somnlnnd savings banks and savmgs and loan associations.

. 29, except for deduction of demand
Data

“ ,.f lmur.rmnnt agencies and trust funds, domestic com-
s bunks, ¥Federal Reserve Banks, and beginning
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February 1966, savings and loan assaciations.

Nore.—

See note, p. 3L

Source: Board of Governors of the Federal Reserve System.



BANK LOANS, INVESTMENTS, DEBITS, AND RESERVES

Commercial bank loans rose $2.0 billion, seasonally adjusted, in October.

—
BILLIONS OF DOLLARS * BILLIONS OF DOLLARS*®
250 - 250

ALL COMMERCIAL BANKS
00 b / 200
2 TOTAL LOANS AND INVESTMENTS /ﬂ
. m—
150 150
i 'ﬂ
-
,d-——
_—-n-——----—-—----—!
BANK LOANS ————
100 swmz? 1oo
-t
- P W - .
-—_____--—-- - -
= [
INVESTMENTS IN U.S. GOVERNMENT SECURITIES
N o SR
50 50
INVESTMENTS IN OTHER SECURITIES
\ PYLIIIY ‘ulu‘ulllllllnllll“""““
oLttt ey eyt v ity byt g i)y PR N N 00 PR 0 0 0 W AL I O O DR I O O O I [ ION N A T O O O O O O O A O o
1956 1857 1958 1959 1960 1961 1962

-# SEASONALLY ADJUSTED. END OF MONTH

SOURGE. BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS

All commercial banks Weekly Bank All member banks 14
(seasonally adjusted data) reporting debits
¥ ad] member outsﬁifde
banks! | New York
: Borrow-
. . Total Investments City (343 T
End of period loans eggfﬁgfﬁg centers), Total Excess %‘ne%sef;l Free
in?r%(slt- inter- | U.S. Gov-| Other | Business s§§§3§ét(3l(liy Teserves | IGSEIVES | pogerve | [OSCTVES
bank ernment | securi- loans 2 ] Banks
ments securities ties annual
rates 3
Billions of dollars Millions of dollars
19556 L. 157. 6 80. 5 60. 4 16. 7 226, 7 1,277 19, 240 594 839 —245
1956 oo 161. 6 83. 0 57. 3 16. 3 30. 8 1, 885 19, 535 652 688 —36
19567 166. 4 91. 4 &57.0 17. 9 31. 8 1, 468 19, 420 577 710 —133
1958 . 181. 0 95. 6 64. 9 20. 5 2317 1, 481 18, 899 516 557 —41
1969 ... __ 185. 7 107. 8 57. 6 20. 4 230.5 1, 656 18, 932 482 906 — 424
1960 . ____. 194. 5 114. 2 59, 6 20.7 31. 9 1,786 19, 283 756 87 669
1961 ____ 209. 6 121. 1 64. 7 23. 8 32. 9 1, 832 20,118 568 149 419
1961: Sepoceoo___ 206. 7 117. 4 66. 1 23.2 31. 8 1,848 19, 367 584 37 547
Oct._____. 207. 1 118. 6 65. 3 23. 2 31.9 1, 505 19, 660 507 65 442
Novoooo.... 208. 3 119. 4 65. 3 23. 6 32.1 1,604 19, 840 622 105 517
Dec...__._ 209. 6 121. 1 64. 7 23. 8 32. 9 1,917 20,118 568 149 419
1962: Jan________ 210, 7 120. 8 65. 7 24. 2 32.0 2,010 20, 089 616 70 546
Feb________ 213. 3 122. 6 66. 1 24, 6 32. 2 1, 917 19, 571 502 68 434
Mar_______. 215. 2 123. 8 66. 1 25.3 33.0 1, 986 19, 547 470 91 379
! Apr________ 215.0 124. 5 64. 6 25.9 32. 8 2,044 19, 723 510 69 441
May._ ..___ 216. 4 124. 8 65. 5 26. 1 32. 9 2,015 19, 817 497 63 434
Jun_ . _____. 220. 3 126. 6 66. 6 27. 1 33. 4 2, 000 19, 924 471 100 371
i Julo__ . 217. 8 126. 1 64. 1 27. 6 33.0 2, 065 20, 046 532 89 443
: Aug_.______ 220. 3 127. 3 65. 0 28.0 33. 4 2,017 19, 921 563 127 436
i Sep._._.._.__ 222. 0 129. 7 64. 3 28. 0 341 1, 989 20, 034 458 80 378
Oct5._______| 224.4 131. 7 64. 1 28. 6 34. 3 2, 096 20, 205 484 65 419
! Member banks arc all national banks and those State banks which have taken § Preliminary.
membership in the Federal Reserve System. NorE.—Series for all commercial banks have been revised to show seasonally
2 Commereial and industrial loans and prior to 1956 agricultural loans, Series adjusted data,
revised becinning October 1955, July 1958, July 1959, and April 1961, Between January and August 1059, geries for all commereind hanks expanded
¢ Dehits during period to demand deposit accounts excepl interbank and to inelude data for all hanks in Alnska and Hawmil, Data for all member banhs
VLR, Government,  Prior to 1055, relates to 344 centers outside New York City. include Al aand Howail beeinndng 10504 nned 1850, recpectively,
4 Averapes of daily fipures,  Annual data are for December, source; Bomwrd of Governors of the Federnl Beserve Sy adens, 31
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CONSUMER AND REAL ESTATE CREDIT

In September, total consumer credit outstanding rose about $100 million, compared to an increase of $20 million
in September 1961,

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
END OF MONTH
* \/ ee
TOTAL CREDIT OUTSTANDING /\,———/
/ . 1
\/‘_Jw on e ---—"'—-"'——
= -
40 ] S e 40
N =
-
"
“'
_n_'—n_-___--——“~-...._..--..---7
. - ]
alaie INSTALMENT CREDIT
20 20
NONINSTALMENT CREDIT
SRS S S
kawww T i g R
[ 300 T T L T 10 00 Y 0 O O 5 1 O 00 W YA I U 0 O 0 N 0 0 U T 20 0 0 Y O 00 O W O U O WS O AR L 2 00 N0 D OO AL I O 0 '
& SEASONALLY ADJUSTED (ENLARGED SCALE]
. INSTALMENT CREDIT EXTENDED /v—\
4 ~ Jp— IV warsy B 4
Lot OO0 o
e e e
\INSTALMENT CREDIT REPAID
2 | 2
[ |
Ozlll!|l|||lll1l1ll!!ll‘lll|!llll))l'v|(|lLLlX!|'!l!lv]V\lvll!llll‘llllL‘!|||1[II!!JO
1956 1857 1958 1959 1960 ] 1961 1962
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS

[Millions of dollars]

Consumer credit outstanding (end of period; Consumer instalment credit extended |[Mortgage

unadjusted) and repaid (seasonally adjusted) debt out-

o Instalment Total Automobile paper |standing,
Period N Non- nonfarm

utomo- , . ) 1- 10 4-

Total Total 1 bile Personal mStiI_z Extended | Repaid |Extended| Repaid family

paper loans men houses 3
1952 ... 27, 520 19, 403 7, 733 4,111 8,117 29, 514 25, 405 11, 764 10, 003 58, 500
1953 ... 31, 393 23, 005 9, 835 4,781 8, 388 31, 558 | 27,956 12, 981 10, 879 66, 100
1954 ... 32,464 23, 568 9, 809 5, 392 8, 896 31, 051 30, 488 11, 807 11, 833 75, 700
1955 ... 38, 807 28, 883 13, 437 6,112 9,924 38, 944 33, 629 16, 706 13, 077 88, 200
1956 ... _____. 42, 262 31, 648 14, 348 6, 789 10, 614 38, 775 37, 009 15, 421 14, 510 99, 000
1957 .. 44, 848 33, 745 15,218 7, 582 11, 103 41, 871 39, 775 16, 321 15, 451 107, 600
1958 ______ 44, 934 33, 497 14, 007 8,116 11, 487 39, 962 40, 211 14, 069 15, 281 117, 700
1959 ... _. 51, 331 39, 034 16, 209 9, 386 12, 297 47, 818 42, 435 17, 544 15, 411 130, 900
1060 __..__ 55, 757 42, 58% 17, 444 10, 480 13, 169 49, 313 45, 759 17, 408 16,172 141, 300
1961 . ______. 57,139 43, 163 16, 960 11, 255 13, 976 47,984 | 47,412 15,779 16, 262 153, 400
1961: Aug...... 54, 739 42, 090 17, 061 10, 898 12, 649 4, 038 3, 994 1, 302 1,362 oo ______
Sep.ceo-- 54, 757 42, 039 16, 902 10, 951 12,718 3, 942 3, 956 1,271 1, 350 149, 900
Oct_..___ 54, 902 42,181 16, 913 11, 000 12,721 4, 209 4,028 1, 405 1,372 | __
Nov..._..| b5, 451 42, 419 16, 960 11, 052 13,032 4, 317 4, 017 1, 511 1,359 oo __..__
Dec...__. 57, 139 43, 163 16, 960 11, 255 13, 976 4,315 4, 051 1,471 1, 361 153, 400
1962: Jan__.___. 56, 278 42, 846 16, 878 11, 232 13, 432 4, 194 3, 979 1, 474 1,380 |_._ .. ..
Feb_____. 55, 592 42, 632 16, 900 11, 253 12, 960 4, 302 4, 066 1, 496 1,369 o __..__.
Mar...._. 55, 680 42, 704 17, 039 11, 325 12, 976 4, 363 4, 094 1,526 1, 393 156, 000
Apr._.... 56, 650 43, 285 17,343 11, 515 13, 365 4, 625 4, 108 1, 606 1,403 | C
May_. ... 57, 593 43, 893 17, 683 11, 656 13, 700 4, 593 4, 180 1, 604 1,418 | ____.
Jun______ 58, 277 44, 559 18, 033 11, 815 13, 718 4, 477 4, 159 1, 536 1, 402 160, 100
Julo______ 58, 521 44, 967 18, 291 11, 924 13, 554 4, 580 4, 239 1, 601 1,430 [ ___ ...
Aug ... 59, 146 45, 514 18, 530 12, 120 13, 632 4, 580 4,194 1, 578 1,417 | ..

Sep._ . ___. 59, 236 45, 621 18, 467 12, 223 13, 615 4, 397 4,232 1, 429 1,403 oo _____.

1 Also includes other consumer goods paper, and repair and modernization

loans, not shown separately.

? Comsists of single-payment loang, charge accounts, and service credit,

3 End of period, unadjusted.
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1959, respectively.

Loan Bank Board.

NoteE.—Data for Alaska and Hawaii included beginning January and August

Source: Board of Governors of the Federal Reserve System and Federsl Home



BOND YIELDS AND INTEREST RATES

The yield on 3-month Treasury bills changed little in October but rose in early November. Bond yields declined
in October and early November.

PERGENT PER ANNUM PERGENT PER ANNUM
MONTHLY WEEKLY
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: ool :
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1956 1957 1958 1959 1960 1961 962
SOURCES: SEE TABLE BELOW. -COUNCH OF ECONOMIC ADVISERS.
pe—
[Percent per annum]
U.S. Government security yields High-grade Corporate bonds Prime FHA
municipal (Moody’s) commercial h
Period 3-month 3-5 vear Taxable bonds paper, new home
Treasury o yea s |(Standard & 6 mortgage
bills 1 issues bonds Poor's) 4 Aaa Baa months yields
19556 . 1. 753 2. 50 2. 84 2. 53 3. 06 3. 53 2.18 4. 64
1956 .. 2. 658 3.12 3. 08 2. 93 3. 36 3. 88 3. 31 4. 79
19567 . 3. 267 3. 62 3. 47 3. 60 3. 89 4.71 3. 81 5. 42
1958 o o 1. 839 2. 90 3. 43 3. 56 3.79 4,73 2. 46 5. 49
19569 _ . 3. 405 4. 33 4. 08 3. 95 4. 38 5. 05 3. 97 5. 71
1960 __ ... 2. 928 3.99 4, 02 3.73 4. 41 5. 19 3. 85 6.18
1961 .. 2. 378 3. 60 3. 90 3. 46 4. 35 5. 08 2. 97 5. 81
1961: Sep-wocooo 2. 304 3. 77 4, 02 3. 54 4 45 5. 12 3. 05 5.72
Octo oo 2. 350 3. 64 3. 98 3. 46 4. 42 5.13 3. 00 5. 72
Nove oo 2. 458 3. 68 3. 98 3. 44 4. 39 511 2.98 5. 72
Decoeeo . 2. 617 3. 82 4. 06 3. 49 4, 42 5. 10 3.19 5 71
1062: Jan. .. _.___ 2. 746 3. 84 4. 08 3. 32 4 42 5. 08 3. 26 5. 72
Feb___.__.___ 2. 752 3.77 4. 09 3. 28 4. 42 5. 07 3. 22 570
Mar. . _._-__ 2.719 3. 55 4. 01 3. 19 4. 39 5. 04 3. 25 5. 68
Apro._ ... 2.735 3. 48 3. 89 3. 08 4 33 5. 02 3. 20 5. 66
May oo 2. 694 3. 53 3. 88 3. 09 4, 28 5. 00 3. 16 b. 61
Jun-._.__.-._ 2. 719 3. 51 3. 90 3. 24 4,28 5. 02 3. 25 H. 6O
Jul o . 2. 945 3. 71 4. 02 3. 30 4, 34 5. 05 3. 36 b, 60
Aug. _______. 2. 837 3. 57 3. 98 3. 31 4. 35 5. 06 3. 30 5. 08
Sepeacao_ 2. 792 3. 56 3. 94 3.18 4. 32 5. 03 3. 34 . b6
Octomc o 2. 751 3. 46 3. 89 3. 03 4. 28 4, 99 3. 27 b, b
Week ended:
1962: Oet  6._ 2. 752 3. 44 3. 90 3. 10 4. 29 5. 00 3.38 §....
13__ 2. 760 3. 46 3. 90 3. 05 4, 28 4, 99 3.25 ..
20__ 2,749 3. 46 3. 88 3. 00 4. 27 4. 98 3.25 ..
27__ 2. 742 3. 48 3. 89 3.03 4. 27 4, 98 3. 25
Nov 3.. 2. 686 3. 45 3. 87 2. 99 4. 26 4. 99 315
10_. 2. 841 3. 43 3. 86 2. 99 4. 26 4. 97 3. 22
17__ 2. 801 3. 46 3. 87 3. 02 4. 25 4. 96 3025 1.
1 Rate on new issues within period. Sources: Treasury Department, Board of Governors of the Federnl Tiseei s
3 Selected note and bond issues. Bystem, Federal Housing Administration, Standard & Poor's U popation, s
3 Series includes: April 1953 to date, bonds due or callable 10 years and after, Moody’s Investors Service.
¢ Weekly data are Wednesday figures. 33

5 Based on the maximum permissible interest rate (5149 since August 1961).
and 25-year mortgages paid in 12 years.
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COMMON STOCK PRICES, YIELD, AND EARNINGS

Stock prices declined in October but rose in early November.
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1957 | 1958 1959 1960 1961 1962 1963
SOURCE . STANDARD AND POOR'S CORPORATION, COUNGIL OF ECONOMIG ADVISERS.
Securities and Exchange Commission price index Standard and Poor’s common
stock data
Manufacturing Price index 2 ivi- .
Period Cor.r:- > N Tra?s— Utili- Ind ld)elxi Price/
posite ura- on- porta- : ndus- P 3 (earnings
index 1 Total ble durable tion ties Total trial (p}:alfégn ) ratio ¢
1957-59=100 1941-43=10
1965 .. 81. 8 79. 5 78.7 80. 1 108. 2 84. 8 40. 49 42. 40 4. 08 11. 50
1966, . 92. 6 93. 2 91.5 94. 5 110. 6 86. 4 46, 62 49. 80 4. 09 14. 05
1967 89. 8 90. 7 88. 5 92. 8 93. 2 86. 3 44. 38 47. 63 4. 35 12. 89
1968, . 93. 2 92. 5 90. 4 94. 4 91. 0 95. 8 46. 24 49. 36 3. 97 16. 64
1969 .. 116. 7 116. 5 120. 8 112. 6 115. 6 117.6 57. 38 61. 45 3. 23 17. 04
1960 ____ 113.9 110. 9 117. 3 104. 9 95. 8 129. 3 55. 85 59. 43 3. 47 17. 08
1963 .. .. 134. 2 126. 7 129. 2 124. 4 105. 7 168. 4 66. 27 69. 99 2. 98 21.18
1961: Sepec oo 136, 2 128. 9 131.7 126. 4 106. 8 168. 9 67. 26 70. 89 2. 93 20. 53
Octoo o 138. 0 120. 1 132. 2 126. 4 110. 1 173.9 68. 00 71. 42 2,91 | .
Novo e 144, 0 133. 7 135. 7 131.9 109. 9 186. 0 71.08 74. 72 2.84 | ...
Dec oo 145. 8 135. 6 138. 1 133. 3 107. 9 188. 4 71.74 75. 81 2. 85 19. 61
1962: Jan. . ... _.___ 140. 4 130. 8 133. 6 128.1 108. 5 181, 4 69. 07 72. 99 2.97 | ..
Feb 142, 8 133. 4 134. 4 132. 6 110. 5 183.0 70. 22 74, 22 2.95 ...
Mar oo 142, 9 133. 5 134.0 133. 1 107. 4 184. 2 70. 29 74. 22 2. 95 19. 98
Apro ... 138.0 128. 2 128. 0 128. 5 103. 1 180. 3 68. 05 71. 64 3.05 |oo____..
May_ ... 128. 2 119. 0 117. 4 120. 6 98. 5 167. 1 62. 99 66. 32 3.32 |o____..
Junoooo ... 114. 3 105, 7 103. 2 108. 1 90. 2 151. 1 55. 63 58. 32 3.78 15. 60
Julo 116. 0 106. 8 104. 4 109. 2 90. 0 156. 6 56. 97 59. 61 3.68 |________
Aung . ______ 119. 5 110. 4 109. 1 1117 90. 6 160. 7 58. 52 61. 29 387 .
SePece e . 117. 8 108, 9 106. 2 111. 5 88. 5 158. 2 58, 00 60. 67 3.60 [ ...
(o] 114. 3 105. 6 102. 5 108. 4 86. 6 154. 3 56. 17 58. 66 371 ..
Week ended:
1062 Oct 19 . ____ 113. 2 104. 3 100. 7 107. 8 85. 5 153. 6 56. 63 59.10 |-
260 .. 111. 2 103. 0 100. 2 105. 5 86. 1 149, 4 54. 58 56. 98 ||
Nov 2. ______. 118. 0 109. 7 106. 5 112. 8 90. 4 156. 0 56. 73 59.36 | __|oo_____.
O 120. 1 111. 3 107. 5 114. 9 04, 4 159. 9 58. 54 61.30 |_______ | _____
16 122. 8 114. 2 110. 8 117.3 97. 9 161. 6 59. 82 62.73 |-
Y inctudes 300 commion stocks: manufacturing, 193; transportation, 18; utilities, the ageregate monthly market value of the stocks in the group. Annual yields
84; trade, finance, and service, 45; and mining, 10. are averages of monthly data.
¢ Inclndes §00 common stocks of which 425 are industrials; averages of daily 4 Ratio of quarterly earnings (seasonally adjusted annual rate) to price index
firures, for last day in quarter. Annualratios are averages of quarterly data.

¥ Aperepate eash dividends (based on latest known annual rate) divided by Sources: Seceurities and Exchange Commission and Standard and TPoor’s
Corporatibn. i
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FEDERAL FINANCE

FEDERAL BUDGET RECEIPTS AND EXPENDITURES
There was a deficit of $7.9 billion in the first 4 months of fiscal 1963, compcred to a deficit of $7.1 billion in the cor-

tesponding petiod of 1962,

1963 s

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
NET BUDGET EXPENDITURES NET BUDGET REGEIPTS
100 — - 100 b -
75 - s 75 - &
e S
50 | ] 50 -
%I
5 5 .
25 |- : 25 |- R
| 5 X T
s 2 S ;&\%\
OL R % § 3 : o : & ;
1958 1959 1960 1961 1962 1963 1959 1960 1961 1962 1963
‘ +10
NATIONAL DEFENSE BUDGET SURPLUS (+) OR DEFICIT (—) W
75 — -~ (ENLARGED SCALE)
FIRST 4 MONTHS, 5 N
5Q —
25 [
o : ! :
1959 1960 1961 1962 1963 1958 1959 1960 1961 1962
% ESTIMATE, FISCAL YEARS
SOURGES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. COUNGIL OF ECONOMIC ADVISERS {

[Billions of dollars]

Net budget expenditures ]
. Net National defense ? }s?’t:lr%ﬁ; P&‘S)‘éc
Period budget Total Department or (end of
receipts Total of Defense, | deficit (—) period) 3
military 2

Fiscal year 1957 . o e 70. 6 69. 0 43. 4 40. 8 LG 270.°6
Fiscal year 1958 _ oo ieaas 68. 5 71. 4 44, 2 41.3 —2.8 276. 4
Fiscal year 1959 . e 67. 9 80. 3 46. 5 43. 6 —12. 4 284. 8
Fiseal year 1960 . oo s 77. 8 76. 5 45. 7 42. 8 1.2 286. 5
Fiseal year 1961 _ . . T 81.5 47. 5 44. 7 —3.9 289, 2
Fiscal year 19624 _ .. ... 81. 4 87.7 51.1 48. 2 —6.3 298. 6
Fiseal year 19635 _ .. 85.9 93. 7 52. 7 49.7 =78
1061 AUZ . oo e e 6. 4 7.6 4.0 3.8 —1.3 294. 0
D e 29 6.8 3.9 3.6 2.2 204. 0
OCh. .. 3.1 7.8 4.1 3.8 —4.7 296. 0
NOV o e 6. 4 7.5 4.3 4.0 —1.1 297. 3
Dee e 8.0 Z 2 4.3 4.1 .8 296. 8
1962: Jan_ . 5.4 7.4 4,3 4.0 —2.0 296. 9
6.7 6.9 4.1 3.9 —. 1 297. 4
! 9.1 7.7 4.6 4.3 1.4 296. 5
| 5.8 7.3 4.3 4.0 —1.5 207. 4
l 7.0 7.2 4.8 4.5 —. 2 299. 6
S RSN 1.6 1 80 5.0 4.8 3.6 298. 6
‘ 3.6 7.3 3.9 3.7 —3.7 208. 3
i 7.1 85 4, 4 4,2 —%. 5 38‘.;. 3
I 10. 1 7.3 4.0 3.8 2.7 300. 0
1 3.0 85 4.6 4.4 —5 5 3026

Cumulative totals first 4 months: * } . ’ i
Fiseal year 1962_ ____ . ___ . _______ : 31 4 28. 5 15. 4 14. 5 ~7.1 206. 0
Tisea:i vear 1963 . ! RE N4 31. 6 17. 0 16. 1 -—7.9 3026

+Expenditures for ruilit tivities of the Departinent of s Jefense gnilitary + Preliminary, 4 Estimate.

function
monn( e

i Lh( milit nee portion of the mutual security progranmy),

ar £ 5
4 Includcs guarnnteed secorities h( | outside the Tre: wury, Mot b oof tolal
shown is subject to statntory debt Hmitation,
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NoTtg.—Total budget receipts and expenditures exchide certain infrazovern.
mental transactions,

Sources:

Treasury Department and Bureau of the Budeet.
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FEDERAL CASH RECEIPTS FROM AND
PAYMENTS TO THE PUBLIC

In the first quarter of the current fiscal year, cash payments exceeded cash receipts by $2.5 billion, or on a seasonally
adjusted basis by $300 million.

BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) BILLIONS OF DOLLARS (SEASONALLY ADJUSTED)
30 30
a
"1-~-¢’
25 S o 28
T —— f "‘, \/’
CASH PAYMENTS mee === v
’
K4
m 7
_— i T
20 ] / 20
7
P dataild CASH RECEIPTS
15 18
oT 1 1 1 ‘ 1 1 1 1 1 ! 1 1 1 ! 1 1 ‘ 1 1 1 L 1 ! o
5 T 5
EXCESS OF GASH RECEIPTS
I) L%% 1 N7 72, M =g [}
EXCESS OF CASH PAYMENTS
-5 1 1 1 ! 1 1 i 1 1 1 1 1 1 H 1 1 1 1 1 | -5
1956 | 1957 jg58 1959 1960 1961 1962
CALENDAR YEARS
SOURCES. TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET. counctt of ECONOMIC ADVISERS

{Billions of dollars]

. Excess of re- s Excess of re-
: Cash receipts| Cash pay- . Cash receipts| Cash pay- :
Period from the ments to ceipts (+€ or from the ments to ceipts (+,2 or
public the public pa}zlﬁcin S public the public pa}Er—nf;n s
Fiscal year: )
1957 L. 82. 1 80. 0 200 | Y P SR
1968 e 819 83. 4 — B e e e
1959 .. 81. 7 94. 8 —13. 1 | e
1960 .. 95. 1 94. 3 B RN FS U PN
1961 . . 97. 2 99. 5 S 2 | DS PSR U
1962 e 101. 9 107. 6 et TN | I DA U NN
19632 . 108. 9 115.1 G 8 |l e
Calendar year:
1968 . &L 7 89. 0 — 73 e e e
1959« e 87. 6 95. 6 =8 0 e e e
1960 . .. 98. 3 94. 7 b T | Y PR IR
1961 Y .. 97. 9 104. 7 —0.8 N
Unadjusted Seasonally adjusted
Quartierly total (calendar years):
1961: T o . 24. 8 23. 4 1. 4 23. 3 25.1 —1.8
I . 28. 5 27. 4 1.1 24. 6 26. 5 —1.9
e 23.4 26. 7 —3.3 24. 9 26. 2 —1.4
IVl 21. 3 27. 2 —5.9 25.3 26. 9 —1. 6
1962: 11 e 26. 2 26. 0 .3 24. 6 27. 8 —3.2
15 LU oo 31. 0 27.7 3.2 26. 8 26. 8 .0
| I 26.0 28. 5 —2.5 27.7 28.0 —. 3
hreliminery, ? Estimate. Sources: Treasury Department and Bureau of the Budget.
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FEDERAL BUDGET, NATIONAL INCOME ACCOUNTS BASIS

On the national income accounts basis, the Federal Government deficit was $0.7 billion (seasonally adjusted annual
rate) in the second quarter. This followed a deficit of $2.4 billion in the first quarter.

BILLIONS OF DOLLARS¥ BILLIONS OF DOLLARS®
120 120
ad g o -

RECEIPTS ==
\ f"'"f
100 e 100
-
LT
| "—" -]
s’ EXPENDITURES
* s_—f’ /
80 —“;’---— T_/ ‘ ! 80
of 1 1] 1 I 1 1 1 l 1 1 1 l 1 ! 1 l i 1 1 1 ! 1 1 1 1 {O
+20 +20
SURPLUS
7
0 % vz D20 0

DEFICIT

-20 I ! 1 H 1 1 1 i { 1 H 1 1 | i ] 1 I 1 1 | -20

1957 1958 1959 1960 jo6l 1962 1963
% SEASONALLY ADJUSTED ANNUAL RATES. CALENDAR YEARS
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS.

[Billions of dollars, quarterly data at seasonally adjusted annual rates]

Federal Government receipts Federal Government expenditures
Grants- Subsidies| Surplus
. Personal Corpo- | Indirect | Contri- Pur- in-aid less 013-
Period tax and | rate | business| butions chases | Trans- | to State| Net current | defigit
Total | *¥ ’,:DX profits | tax and | to social | Total | of goods | fer pay- and interest | surplus (—)
noni at S tax nontax | insur- and ments local paid | of Govt.
TECeIPYS | yeeruals | aceruals| ance services gover- enter-
ments prises
Fiscal year:
1960_..-- 95.5 43.1 21. 8 13.9 16.7 | 922 53. 1 22. 8 6.7 6.9 2.7 3.3
1961 ___ 95. 5 44. 0 19. 8 13. 6 18.0 | 97.7 54. 8 25. 9 6. 6 6.9 3.4 —-2.2
1962_ .. 104. 8 47. 6 22. 8 14. 6 19.8 | 105. 7 59. 8 27. 8 7.3 6. 6 4.2 —.9
19631 ___| 108. 8 | .. o oo\l 138, 8 | e e —4. 5
Calendar
vear:
1954 _. 63. 8 29. 2 16. 5 10. 1 8.1 69. 6 47.5 13.0 2.9 50 1.2 -5.8
1955, ... 72. 8 31.5 20. 9 11.0 9.3 68. 9 45. 3 14.0 3.0 4.9 1.6 3.8
1956__... 77.5 35. 2 20. 2 11. 6 10. 6 71. 8 45. 7 14. 9 3.3 5 2 2.7 5.7
1957____. 81.7 37.3 19. 9 12. 2 12. 2 79.7 49.7 17. 4 4.1 5.7 2.8 2.0
1958, 78. 5 36. 6 17.7 11.9 12. 4 87. 9 52. 6 21. 3 5. 4 5.6 3.0 —9. 4
1959 90. 3 40. 4 22.0 13.0 14.9 | 91.4 53, 6 22. 2 6.7 6. 4 2.5 —1.1
1960_.. .- 96. 9 44. 0 21, 2 14. 1 17.6 | 93.1 53. 2 23. 8 6.3 7.1 2.8 3.8
1961 98. 3 45. 0 21.0 13. 9 18.4 | 102. 1 57.0 27. 4 7.0 6.6 4.1 —3.8
1961: I...| 92.7 43. 3 18. 3 13.1 18.0 1 99.0 55. 4 26. 6 7.0 6.9 3.0 —6. 3
11| 97.7 44,7 20. 6 14. 1 18.3 | 101. 9 56. 6 27.3 7.0 6.7 4.3 —4, 2
II1.] 98.9 45. 1 21.3 13.9 18.6 | 102. 2 56. 5 27.7 7.0 6.5 4.5 —3.3
IV_| 103. 8 46, 7 23.7 14. 7 18.8 | 105. 1 59. 5 27.8 7.0 6. 4 4.4 —-1.3
1962: I_..| 105.9 48. 0 23.0 14. 6 20.3 | 108. 3 61. 9 28.0 7.5 6.6 4.3 —2.4
II..| 108 4 49. 2 23. 4 15. 2 20. 5 | 109.0 62. 1 28.0 7.9 6.7 4.3 —. 7
IIT. .o 49,9 | .. 15.0 20.5 | 109.8 62. 7 28. 5 7.5 6.8 4.3 |oooao

[ Preliminary estimates by Bureau of the Budget.

NorE.—Data for Alaska and Hawail included beginning 1060.

Source: Department of Commerce (except as noted).
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