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TOTAL OUTPUT, INCOME, AND SPENDING
THE NATION’S INCOME, EXPENDITURE, AND SAVING

Current estimates indicate that total income and expenditures rose between the first and second quarters of 1960,
{Billions of dollars)

1959 | 1960
Year Second quarter First quarter Second quarter
i | Excess Excess Excess Excess
Economie group P of re- B of re- B of re- ‘ of re-
Re- X- | ceipts Re- X~ | ceipts Re- x- | ceipts Re- Ex- |ceipts
h pend-{ (+) ; pend- [ (+) : pend-{ (+) M pend- | (+)
ceipts | jtures | or ex- || ®PY® | jtures | or ex- || %P8 litures| or ex- || °®iP¥® | ftures | or ex-
pend- pend- pend- pend-
itures itures itures itures
(=) ) - =) -)
Seasonally adjusted annual rates
Consumers:
Disposable personal income_ 337. 3 [-ococ_lecaaoan 338 8 |oncec]ocaaans 3470 |ccce e as 3541 |loemce]ecnaan
Personal consumption ex-
penditures____lj ________ | . 313, 8 el ecenes 313, 6 [coocooflaanes 323, 3 |ccmce il 329.0 .o
Personal netsaving (4)|--«-~|-~===- 23,4 |[eacce]oacaas 24, 8 fiocamcaamaas 23,7 flommcacloeaaan 25. 2
Business:
gross retained dearnings-_-_ 50.5 [caecnc]oaaann- 5L 8 |omceofeaceees L7385 (R, F— QT U BRI,
ross private domestic in-
vestment. e | 72.0 |oeeeeofl-- S I 7 R I IR I 5.5 b oo
Excess of investment ,
P AN NI S ~216 [lccamnc]ocacaa =271 flaemccaaeoe —26.8 floceulaaaaoe @
International:
Foreign net transfers by
government..__________ LS |eacmac]amacaan L4 oo )acaaaas L6 e L7 Jeccmacoccaaa
Net exports of goods and |
SEIVICER. e cecmeececaen]me———- ~1,0 |emmmecfleeaees =2 2 |maeca e L2 o ffeeaaas 2.0 |lacuaae
Excess of transfers ()
or of net exports (—) |--=u-- | IR 2.5 f[cemeenfaenas 3.6 ||l-emmm]acean- A 25 | PRI SR -3
Government (Federal, State, '
and local):
Tax and nontax receipts or : :
aceruals_ _ .o ___ 129, 1 oo feaaaee 5.7 W I MR S 18373 |oceeccacizzcfl ) Hecoeci]meana
Less: Transfers, interest, 1 : .
and subsidies (net)....___ 345 |accmac]emaaaas 34.0 Lo oofaoioa 1860 Lol 37.0 ... | R
Net receipts_...—._ 94.6 |-oomefmaen- A8 IR 1003 | ool @ e  E—
Total government expendi- ‘ )
tures. - oo el 13106 |cmeceelceeaee B3 D A I | M 133. 5 jocmeaacflceaeae 135.6 | -oo.
Lesa: Transfers, interest, ) ] .
and subsidies (net)____._|--c--_ 345 [ccaccaflocannn 7 S R | 186.0 [ocouo_floooo_ 37.0 {oeoas
Purchases of goods : 1 : . C
and Serviees. . oo oco_leaaca- L2780 U PR | L (I | P, [/ T DR | M 98. 6 lanaeua
Surplus (4) or
deficit (—) on
income and S | .
product account. |- .|-- G A0 2 | PR A ~. 4N . LA | T P B B
Statistical discrepanty...o.... —~1.8 jecancn —1.8|—1.0 | .. - 1.0 I—l. el =L ) el @
GROSS NATIONAL PRODUCT. 482, 1 l482.1 |______. 487. 9 :487. 9 l ....... 501.3 {501. 8 {_cc__.- 5,Q5,.r 0 ‘505. Kt I S -
1Not available. - For explanatioh and use of this arrangement, see Sepate Report No. 1205,
Bource: Department of Commerce, - - ggﬁfafyoc;ggg’ui&%gﬁ Kp 92—93, 99—105, a.nd Econom:c Report of the Prmdmt.
NOTJEuI—;I:egsed series beginning 1957. For details, see Survey of Current Bus-
ness,
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GROSS NATIONAL PRODUCT OR EXPENDITURE o -

Gross_national product rose in the second quarter to.an annual rate of $505 billion -(s,egsdndllyv'.d;:ljustgd?;-,:at;cord-
ing fo cument estimates. Incréases in personal consumption expenditures, net  exports, ‘and “State ‘and . focal "pur-
chases were partly offset by decreases in domestic investment. and Federal purchases; : = .0 s T

-+-BILLIONS OF DOLLARS S . . . . e e - - BILLIONS OF DOLLARS = |
: SEASONALLY ADJUSTED ANNUAL RATES ’ : '

500 L — : - - e 500
) : GROSS NATIONAL PR}ODUYCT ) -
400 [——— /’ ' ' ‘ : : 400
‘ . PERSONAL CONSUMPTION g
. v — i
300 - EXPENDITURES m'-“--—-__—" £ el | 300
B _-_——1--_————.— N
 goo — : . -~ - " —— - R o - 200
- B - " GOVERNMENT éuncn_lasizs AR ]
. OF GOODS AND SERVICES ‘
foo A —  iiini iniiniiniigtinin . — 100 |
T TS T T T T T Y T ” N’ —— .
~ - GROSS PRIVATE DOMESTIC. | = I o]
: NET EXPORTS OF GOODS. INVESTMENT o AR B . LD
. * 'AND SERVIGES = N\ |’ S ' : ' . TR
[} ; %ﬁ P 0o
11 PR TR T A J.>l"-L;LV PR T SRR U NN N T AT S T
; 1954 1955 1956 i 1957 1958 g 1959 ' v 1960 .
' ﬂ;soﬁaés: DEPARTMENT OF GOMMERCE. . _v i - e ’ . = ] ; counm orf.conomc Aovisees
[Billions of dollars]
Total Personal Government purchases of goods and services
. gross | Total con- Gr °5€ exNgxt:t . - : L] -
Period national| gross | sump- dprlva ® ot po ods Federal State
product | national | tion i(:ll?:ss:-m o Total . |National and
11‘1) r} 3e5sg product e:irt[‘)lerlg- ment | services Total! | gefonse? Other local
328.4| 2581| 18L2| 330 38| 402 222{ 136 8.9 17.9
856, 4| 284.61 1950 50, 0 .6 39.0 19. 3 14. 3 5.2 19.7
385. 3 329. 0 209, 8 56. 3 2.4 60. 5 38. 8 33.9 5.2 217
398. 4 347.0 219. 8 | 49. 9 1.3 76.0 52. 9 46. 4 6.7 23. 2
417. 6 365. 4 232. 6 50. 3 —-. 4 82. 8 58.0 49, 3 9.0 24.9
409. 2 363. 1 238. 0 48. 9 L0 75.3 47. 5 41. 2 6.7 27.7
441.9 | 397.5| 256.9 63. 8 L1 75. 6 45. 3 39.1 6.6 30. 3
461.2 | 419.2 269. 9 67. 4 2.9 79.0 45. 7 40. 4 57 33.2
469.56 442. 8 285. 2 66. 1 49 86. 5 49. 7 44. 4 5.7 36. 8
451. 8 444. 2 293. 5 56. 0 1.2 93. 5 52. 6 44 8 8 3 40. 8
482. 1 482. 1 313. 8 72.0 —10 97. 1 53. 3 46. 0 7.8 43. 9
Seasonally adjusted annual rates’
1958: Third quarter......... 468, 6 447. 0 204. 8 55. 8 1.6 94. 8 53. 7 44. 9 9.1 41. 2
Fourth quarter_......| 466.5 461. 0 300. 2 63. 2 .4 97. 1 54. 3 45. 5 9 4 42 8
1959: First quarter_...__... 476. 3 473. 1 306. 1 70.9 ~1.0 97.1 53. 3 45.9 7.9 43. 8
Second quarter....... 489. 3 487. 9 313. 6 78.9 -2.2 97. 7 53. 7 46. 4 7.8 44 0
Third quarter.___._..| 480,0 481. 4 316. 0. 67. 5 -2 98. 1 53. 6 .46. 1 1 80 44. 5
Fourth quarter.......| 483%.8 486. 4 319. 6 70. 8 - 4 96. 4 52. 5 45. 5 7.5 43.9
1960: First quarter...._.....| 495.9 | 50.3| 323.3| 79.3 12| 97.5| 5.8 449 7.5 45.7
’ Second quarter........ 497, % 505. 0 329. 0 75.5 20 98 6 517 4.7 7.6 46. 9
- Less Government sales,

3These expenditures correspond closely with the “major national security” mﬁ og‘xﬁ;ﬁ%ovised serles beginning 1957. For detalls, see Survey of Current Busi-
category In The Budget of the United States Governmendt for the Fiscal Year Endy (B v
Juné 30, 1961, shown on {) 31 of Economic Indicators, i Source: Department of Commerce.
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NATIONAL INCOME

Compenscmon of employees advanced by. $4.8 billion (seasonally adjusted annual rate) in fhe second quarfer.

Proprietors’ income and net interest also |ncreased wh||e rental-income was unchonged. e

. BILLIONS OF DOLLARS -BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
TOTAL NATIONAL INGOME ) -~ '
400 7 v’ 400
. 300 ] — 300
COMPENSATION OF EMPLOYEES pmmmT”
-
- —_--_—_--_----—-—‘---.‘ -
} ———--'—— ]
e
v _-’"_‘oﬂ———- |
- .
100 GORPORATE PROFITS AND ! 100
: 1 PROPRIETORS' AND INVENTORY VALUATION ADJUSTMENT
RENTAL INCOME \ , v
I = N L‘__o/"(/o—m“’ 7
| o—o—o—"] NET INTEREST T » : -
o D ke Dot L _,-,'_.'._-;,.,-I.-. ..-..Iu--in%—:l-n-n-x-r---l'._.un-n u-.-I ‘ - . X ‘|- [ 13 1] ) N L 0
1954 1965 | 1956 1957 1958 1959 1960
SOURCEZ DEPM.“’ME”T OF GOVHM;RG'E£., N . .ROUNCR OF
[Billions of dollars]
. - . Corporate profits and inven-
Compen- Proprietors’ income Rental tory valuation adjustment
. Total sation income Net -
Period national | po ) Business 25_ inter- Profits | Inventory
neome - | ,loyees ! Farm and pro- | P¢- est Total | before | valuation
fessional | B0BS taxes [adjustment
1949 e 217. 7 140. 8 12. 9 22.7 83 4.8 28. 2 26. 4 | 19
1950. . e 241.9 164, 2 14.0 23. 5 9.0 5.5 35. 7 40. 6 -~50
1951 L s 279. 3 180. 3 16. 3 26. 0 9.4 6.3 41. 0 | 42, 2 -1.2
1962 o eeeee 292, 2 185..0 15. 3 26. 9 10. 2 7.1 37. 7 36. 7 L0
1953 e 305. 6 208. 8 13. 3 27. 4 10. 5 8 2 37.3 38. 3 -1.0
19564 i 301. 8 207. 6 12.7 27. 8 10. 9 91 33.7 34.1 -. 3
10955 e e ereenen 330. 2 223. 9 11. 8 30. 4 10. 7 10. 4 43. 1 44. 9 -17
1956 - e eeeae 350. 8 242. 5 11. 6 32. 1 10.9 1.7 42. 0 44. 7 —2.7
1987 e 366. 9 255. 11.8 32. 7 11. 9 13. 4 41. 7 43. 2 —1.5
1958 e 367. 7 257.0 14.0 32. 3 12. 2 147 37. 4 37.7 -, 2
1969 e 399. 6 277. 8 1.8 34. 7 12. 4 16. 4 46. 6 47.0 —. 5
Seasonally adjusted annual rates
1958: Third quarter. ... 370. 8 258. 8 14.0 32. 6 12, 2 14. 8 38. 5 38. 8 —0.2
Fourth quarter.____ 381. 9 263. 4 13. 5 33.3 12, 2 15. 4 44.0 44. 9 ~. 9
1959; First quarter_...._.._ 390. 9 270. 4 13.0 33. 8 12,3 | 15.9 45. 5 46. 4 —. 9
Second quarter. 405, 4 279. 7 12.0 34. 8 12. 4 ; 16, 2 50. 4 5L 7 —1.3
Third quarter....._ 399. 4 279. 5 111 35.0 12. 4 16. 6 44. 9 45. 3 - -, 4
Fourth quarter._... 402. 8 281. 6 11,2 35. 1 12, 5 16.9 45. 5 44. 8 7
1960: First quarter..._... 414. 4 290. 2 10. 6 35. 4 12. 5 17. 8 48.0 48. 8 —. 8
Second quarter ... © 295. 0 12.1 36.0| 12.5| 185 ® ®
1 Includes employer contributions for social insurance. (See also p. 4.) Nore --Revxsed series beginmng 1957. For details, see Survey of Cumm
3 Not available. Business, July 1960,
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SOURCES OF PERSONAL INCOME

Personal -income rose $1.0 billion (seasonqlly adjusted annual rate) in July to $407.1 bl"lon.
disbursements in contract construction and in

Wage and salory
Govemment accounted for about one-half of the rise, " -

BILLIONS OF DOLLARS glghlons oF oog_ﬁks-, |
B SEASONALLY ADJUSTED ANNUAL RATES DI &
400 i —/’ 400
TOTAL PERSg:lAL INCOME /_\—/
350 //__/A 350
" 300} - / | 300
; ’-,‘- i
¢P-~.._" i !
O—"”: -
250 - - —— prmn 250
LABOR INGOME _J—"'- - aad
/ —f‘/
-'.'
-—"‘
200 s g _ 200
J o DIVIDENDS AND :
50; BUSINESS, PROFESSIONAL, AND RENTAL mcome\' FARM PROPRIETORS'INGONE PERSONAL mr;nss‘l - »so
- v :
A - {
TRANSFER PAYMENTS a—— o= i
'-i-l-_‘—l-l_lill-l-l-‘-I-l-r/.'-'-'-l-‘-.-'.\-‘ J -
OllllLlJJLLL Illllllllll III:lll'lIIII Illllllllll llllllll1ll lllllrllll'Ll'i‘l‘llllIlllr0
1954 1955 1956 . 1987 1958 1959 1960
s.oun_c.s: osﬁme_n'r or’coyuvsnps ‘ ) e r.ovsuror mom"m |
[Bxlhons of dollars] T .
{Labor income| | Less: Per-
Total (wage and Propnetors income Rental .. |Personal Transfer sonal con- || Nonagri-
Period personal | salary dis- S Busmess income | -Divi- | interest . av- tributions || cultural
income | Pursements | p,oy | 4nd pro- of dends | jcome | l%l)egts for social || personal
- and other fessignal persons | . come | insur- income 3

. .. .. _laborincome)? ance -

256. 7 -~ 175.5 16. 3 -26.0 9.4 9,0 11.2 12. 6 3.4 237.0
273.1 .190. 2 15. 3 26. 9 10. 2 9.0 12.1 18.2 3.8 254. 3
288. 3 204. 1 13. 3 27.4 10. 5 9.2 13.4 14.3 3.9 271.5
289. 8 202. 5 12: 7 27.8 ‘10. 9 9.8 14.6 16.2 4.6 273. 8
310. 2 218.0| 11.8 30. 4 107 11.2 15.8 17.5 - 5.2 295. 0
332. 9 235. 7 "11. 6 32.1 10. 9 12. 1 17: 6 18. 8 - 5.8 317.9
351. 4 247, 7 “11. 8 32,7 11. 9 12. 6 19. 6 21. 9 6.7 -336. 1
360. 3 249.11 140 32. 3 12. 2 12. 4 20. 8 26. 4 6. 8 342. 6
383. 3 268. 3 11. 8 34.7 12.4| 13.4 23. 5 | 27.0 7.8 367. 6
: ) Seasonally adjusted annual rates ]

1959: June_ . _.. 386. 8 272. 2 12. 0 35.0 12,4} - 13. 38 .23.2 26. 6 7.9 371. 0
July_._._. 386. 9 271. 7 12.1 35. 1 12. 4 13. 4 23. 5 26. 5 7.9 371. 0
August__.| 383.3 268. 9 10.7 35.0 12, 4 13. 6 23. 8 26, 7 7.8 368. 9
Beptember_| 384. 3 269. 3 10. 4 34.9 12. 5 13. 8 240 27. 2 7.9 -370.:1
October. .| 3843 269. 0 10. 1 35.0 12. 5 18.8 2421 .27.4 7.9 370. 3
November.| 388 7 271. 3 11. 2 35.1 12. 5 13. 8 24. 5 | 28. 2 7.9 373. 5
December_| 393.9 275. 5 12. 3 35. 2 12, 5 13. 6 24,8 27.9 80 377. 4

1960: January..| 395 7 278. 8 11. 3 35. 5 12. 5 13. 9 25. 2 27.7 9.2 380. 2

- - February.| 395.7 279. 3 10. 4 35.5 12. 5 13.9 25. 5 27.7 9.1 381. 2
March____ 397.0 280.1 [ 10.1 35.4| 125} 139 259 283 9.2 382. 7
April_.__. 401. 9 282. 5 11. 7 35.7 12. 5 13. 9 26. 2 28. 6 9.2 ] 385. 9

AY e 404. 7. 284.5 [ 12,1 36.0 12,5 13.9 26. 5 28. 4 9.3 388.3

June_.._.. 406. 1 285. 0 12. 5 36. 2 12. 5 13.9 26. 8 28. b 9.3 389. 3

Julyd____| 407.1 285. 6 12. 2 36.3 12. 5 13. 9 27. 1 28. 8 . 9.3 390. 7
'"Compensation of employees {(see p. 3) exciuding employer eontributions for 3 Preliminary estimates, :

social insurance and the excess of wage accruals over d!sbursements

_.. 2 Personal
cofporations,

4
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DISPOSITION OF PERSONAL INCOME

Disposable Tpersonal income rose $7.1 billion (seasonally adjusted annudl rate) betweeh the flrsf and second quuriers

of 1960 tal consumption expenditures also rose, but by a smu”er amount thcm income. -
prm——— — = —— =
BILLIONS OF DOLLARS BILLIONS OF DOLLARS |
400 400
SEASONALLY ADJUSTED ANNUAL. RATES
DISPOSABLE PERSONAL iNCOME
300 300
TOTAL PERSONAL GONSUMPTION
- EXPENDITURES -
200 ‘ 200
EXPENDITURES FOR
NONDURABLE GOODS . - -
B -I—I-l-‘l-l-]‘-l—-l-l-l.-l.lll_' -]
5 L S 3 s 2 Y 4 12OV 3 Y o 4 8 R
100 ‘/ 100
EXPENDITURES FOR SERVICES
" EXPENDITURES FOR _|
DURABLE GOODS \\
Ll I N [ B | [T | 11 VB, SO B (I
1954 1955 1956 1957 1958 1959 1960
SOURCE: DEPARTMENT» OF COMMERCE. ‘ ] COUNCII. OF ECmeIC Anwsa.s
Less: Personal consumption
Equals: expenditures Saving
Personal | Less: | Dispos- Equals: | as percent
Period income | Personal! able 1 Personal | of dis-
taxes! |personal Durable| Non- saving posable
income | Total goods ‘| durable | Services income
Coe goods
» ‘ Billions of dollars _
18. 7 189. 7 181. 2 24. 6 96. 6 60. 0 | 85 45
20.8 | 207.7 195. 0 30. 4 99. 8 64.9 12. 6 6 1
20.2 | 227.5 209. 8 20. 5 110. 1 70. 2 17.7 7.8
344 2387| 219.8 29,1 115:1 75. 6 18. 9 7.9
35. 8 252. 5 232. 6 32.9 118. 0 81. 8 19. 8 78
32. 9 256. 9 238. 0 32 4 119. 3 86. 3 18..9 | 74
35.71 27441 256.9 39.6 7 124.8 92. 5 17.:5 6. 4
40. 0 292. 9 269. 9 38. 5 131. 4 100. 0 23:0 79
42. 6 308. 8 285, 2 40. 4 137. 7 107. 1 23.6 7.6
42. 4 317.9| 293.5 37.3 142, 0 114. 2 24. 4 7.7
46. 0 337. 3 313. 8 43. 4 147. 6 122. 8 23. 4 6.9
v Seasonally adjusted annual rates ' o
1958 Third quarter_____.__.______ 364. 7 42,81 321.9| 2948 36.7 ] 143.0 115.1 27.1 8.4
Fourth quarter..__..__._.._ 368. 1 43.2 | 324.91{ 300.2 39.6 | 143.8 116. 9 24.7 | 7.6
1959; First quarter.o ... ... 374, 7 45, 1 329.6 | 306.1 41. 6 145. 3 119. 2 23. 6 | 7.2
Second quarter_________._.. 384.5 46.2 ; 338.3 | 313.6 44.4 | 147. 7| 121.4 24. 8 : 7.8
Third quarter- ... . ... 384. 8 46. 3 338. 5 316. 0 44.0 { 148.0 124. 1 22,5 6.6
* Fourthquarter___.._..__.... 389.0 46.5 | 342.4( 319.6 43. 5 149.6 | 126.6 22.8 6.7
1960: First quarter..____.._._.._.. 396. 2 49.2 | 347.0 | 323.3 44.2 1 150.5 128. 6 23.7 6.8
"~ Second quarter___..__._____ 404. 2 50.0 | 354.1 329. 0 44. 5 158. 5 130. 9 25.2 | 7.1

1Includes such items as fines and penalties,

59578°—60-——2
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PER CAPITA DISPOSABLE INCOME

Per capita disposable income (seasona"y qdjusted) mecsured in both curreni and consfcmi pnces, mcreased in the
second quarter of 1960, . e , e :

1 "'.'iboLLAns AL , o : o o R o ‘»rb'oi.uné
S8R0 T SEASONALLY ADJUSTED ANNUAL RATES : z,:aoo
2,000 |- ., SRR . ' — — —{2,000 -
PER CAPITA: - -
DISPOSABLE PERSONAL INCOME ) e ) é
N 1959 ?IGES v . ' —Mﬁ
P i G B
1,800 ,:Q - > n 1,800
I—/I / / I
‘IN CURRENT PRICES
--””’”- “
1600 | ; ‘ . SSSA KEUESER SIS e 1,600
1400 —— : - e f— : 1#00
obo1 4. d 1 L 1.1 L ' TR o TR Tl 1
1954 1955 ' 1956 1957 1968 |- 1959 1960
L/GEE FOOTNOTE 2 ON TABLE BELOW. :
SOURCES: DEPARTMENT OF GOMMERGE AND GOUNGIL OF EGONOMIG lDVlSERS : . - ] - ‘WQWE ASERS |
Total disposable p_eréoﬁal ‘Per capita disposable per-
income (billions of dollars)!{ sonal income (dollars)?
Period i » P};)pulat:g)!s
i Current 1959 Current 1959 - (thousan
prices prices 2 prices prices 2
1949_---;_----------------_--, .................. 189.7 231. 6 1,272 1, 553 149, 188
1950 e icmcccccccacanana—— 207. 7 250. 2 1, 369 1, 649 151, 683
BO5Y e e ccaccmcacccecmmc—cmm————————— 227. 5 256. 8 1,474 1, 664 154 360
1952 s mmm——emem————m———— 238. 7 263. 8 1, 520 1, 680 157 028
1983 e ————— 252. 5 276. 3 1,582 | 1, 731 159 636
1054 e mm——mee e —m————— 256. 9 278. 3 1, 582 1,714 -162, 417
1955, e imecmcmcmaccmaecmem————mie—————— 274. 4 296. 3 | 1, 669 1,793 165, 270
956 e m—————— 292. 9 310. 9 1, 742 1,849 168, 176
1957 e e e e eeae 308. 8 318 4 1, 804 1, 860 171, 198
2088 e e 317.9 321. 4 1, 826 1, 846 174 054
1959 e e e 337. 3 337.3 1 906 . 1, 906 176 947
’ Seasonally adjusted annual rates
1958: Third quarter____.__._.____.__.__ e 321. 9 325. 5 1, 845 1, 866 174, 450
Fourth quarter...._._... .. ... ....... 324. 9 327.9 1, 854 1, 871 175, 242
1959: First quarter_ ... .. .o ien 329. 6 3316 1, 874 1,885 - - 175,926
Second quarter. ..o ..o e maeman 338. 3 339.3 1, 916 1 922 | 176, 599
Third quarter. .: ... oo eemes 338 5 337. 8 1, 909 1 905 177, 858
Fourth quarter_ ... .. eiaas 342. 4 340. 0 1, 922 ,1’ 909 178 144
1960: First qUArter— ..o oo oo e 347. 0 343. 2 1, 941 © 1,920 ] 178, 794
Second quarter_.. .. oo icaas 354. 1 348. 2 - 1,974 1,941 179, 427
1income Jess taxes. Nore.—Revised series beginning 1957, For details, see Survey of Current Busi-
3 Dollar estimates in current prices divided by the xmphext deflator for per-  mess, July 1960,

sonal consuniption expenditures.on a 1959 base,
1 Population of the United States, excluding Alaska and Hawail: includes ~ Sources: Department of Commerce and Oouncil of Economic Advisers,

armed forces abroad. Annual data as of July 1; quarterly data eentered in the.
middle of the period, interpolated from monthly ﬂgures.

6
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FARM INCOME

Gross and net incomes of farm operators, responding to rising prices of farm products; increased from the first to the
second quarter of 1960. - They were larger in the second quarter of 1960 than i in the correspondmg quarter of

1 959
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
‘M SEASONALL* ADJUSTED ANNUAL RATES ) )
40 - 40
FARM INCOME v
30 - - - 30
-20 : ‘ 20
NET FARM INCOME
(INCL. NET GHANGE
N INVE‘NTORIES)-V o~ . ot
—y
“-'-...m _—‘--/ .\._-h. v/ |
10 : - 10
| SN SRS WU S SO S I S| B I T TR WS UK T SRS VU KN SN
1964 1965 | 1956 1957 1958 ) 1959 1960
pareeifelin Do b Ly , _ _counen of sconomc sovsi
Farm operators’ income »
Net income 2 Net income per farm in-
Period | Realized Farm pro- | Excluding Including cluding net change in Number of
gross farm duction net change | net change Inventories 1ar .
income 1 expenses in inven- in inven- Current 1959 (millions)
tories tories prices prices ®
Billions of dollars Dollars
1049 .. 31. 8 18. 0 13. 8 12, 9 2, 259 2, 689 5.7
1950 o e 32. 5 19. 3 13. 2 14.0 2, 479 2, 916 56
1951, e 37. 3 22.2 15. 2 16. 3 2, 951 3,173 5 5
1952 o 37.0 22, 6 14. 4 15.3 2, 829 3, 010 5. 4
1958, e e 35. 3 21. 4 13. 9 13. 3 2, 502 2, 690 53
1954 et 33.9 21. 7 12. 2 12. 7 2, 440 2, 624 5 2
1955, - e o 33.3 21. 9 1.5 11.. 8 2, 313 2, 487 51
1956, e 34. 6 22. 6 12. 0 11. 6 2, 338 2, 461 5.0
1957 e e 34. 4 23. 4 11. 0 11. 8 2, 426 2, 476 4.9
1958 e cececeaeee 38. 2 25. 2 13.0 14. 0 2, 952 2, 982 4.7
1959 e 37. 5 26. 2 11. 3 11. 8 2, 548 2, 548 4.6
Seasonally adjusted annual rates

1958: Third quarter._.__ 38. 4 25. 4 13. 0 14. 0 2, 950 2, 980 4.7
Fourth quarter._.. 38. 4 25. 7 12. 7 13. 5 2, 840 2, 870 4.7
1959: First quarter_._.__ 38.5 26. 2 12. 3 13.0 2, 800 . 2,830 4.6
Second quarter.... 37. 8 26. 3 11. 5 12.0 2, 590 2, 620 4.6
Third quarter..____ 36. 7 26. 1 10. 6 11. 1 2, 390 2, 390 4.6
Fourth quarter__.. 36.9 26. 1 10. 8 11. 2 | 2, 410 . 2,390 4.6
1960: First quarter_.___.. 36.5 26. 3 10. 2 10. 6 2,330} 2,330 45
Second quarter ____ 38.3 26. 5 11. 8 12.1 2, 670 2, 640 4.5

1Cash receipts from farm marketings, value of Iarm roducts consumed in 3 Dollar estimates in current ﬁ ces divided by the index of prices paid by
farm households, gross rental value of farm dwellings, and Government payments farmers for items used in family ving on a 1959 b ase.

farmers. ¢ The number of farms is held constant within a given vear,

3 Realized gross farm income less farm production expenses. Excludes farm Nore.—Revised series beginning 1058, For detafls, see Farm TIncome Sutuatlvm.
wages paid to workers living on farms and any income to farm ?:ople from  July 1960,
nonfarm sourca, which in 1959 amounted to $1.8 billion and $6.8 billion, Source: Department of Agriculture,

respectively. 7
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CORPORATE PROFITS

Corporate profits before taxes in the first quarter of 1960 rose $4.0 billion (seasonally adjusted annval rate), or about

9 percent, .On an after-tax

basis, the increase in eamings was almost enhrely retained by corporcmons.

s B’I'LLvldNS:'b'ﬁﬂOLLARS." "BI:L"!;IONSOF DOLLAﬁs |
“ SEASONALLY ADJUSTED ANNUAL RATES |
] ‘80 | ‘60
]

- - + PROFITS BEFORE TAXESY
PROFITS AFTER TAXES \
]
1954 1955 1956 1959 1960
& HO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. .
COUNCIL OF ECONOMIC ADYISERS'
SOl_JRQE: D_EPARTMENT Of GOMMERGE. N
e - [Billions of dollars] b

. Period c orpfci:rat.e ’ Cbrp orate Corporate profits after taxes

- erio profits tax Tyios ] s ogoe

; . before taxes | liability Total g;gggg Undlx)igxa!z:ted
A i cceeccmcmmecmecccmmcme—n——————— 26. 4 10. 4 16. 0 7.5 85

1950, e c e cceccmcmcmc e e ———— 40. 6 17. 9 22.8 |- 9.2 13. 6
1951 il PSR ceeerm e canaan 42, 2 22. 4 -19, 7 9.0 10. 7
36. 7 19. 5 17. 2 9.0 8.3
1958 oo e emmme——m————e 38.3 20. 2 18. 1 9.2 89
1954 e e 34.1 17. 2 16. 8 9 8 7.0
R 44. 9 21. 8 23.0 11. 2 11. 8
I 52 ] | S SO RPII 44. 7 21. 2 23. 6 12.1 11. 3
1957----------------- .............. [ 43, 2 20. 9 22.3 12. 6 9.7
37.7 18.6 191 12.4 6.7
47. 0 23.2 23. 8 13. 4 10. 5
Sveasonally adjusted annual rates

1958: Third qUATEer- - - oo oo oo e 38,8 19.1 19. 6 12.6 7.0
Fourth’ qua.rter----_--___-_--_--_--__---__ 44. 9 22.1 22.7 12.0 10. 8
1959: First quarter.o .. oo e e eemee 46. 4 22.9 28. 5 13.0 "10. 5
Second quarter..._.._... e ———— 51.7 25.5 26. 2 13. 2 12.9
Third quarter_ . coeeoocccccmecmccceae 45. 3 22.3 22.9 13. 6 9.3
Fourth quarter. . o oo oo’ ieomceeecnceen- 44. 8 22.1 22,7 13.8 8.9
1960: First quarter_. ..o o.oeooaooeico e 48. 8 23. 8 25.0 13.9 1L 1

Second quarter_._ ... _._.._.. Q] O m 18. 9 ®

1 Not avallable.

Note,—Revised serles beginning 1957, For detalls, seo Survey of Current

Buainess, July 1060,

8

See p. 8 for profits before taxes and after inventory valuation adjustment.
Source: Department of Comrmerce.
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GROSS PRIVATE DOMESTIC INVESTMENT

During the second quarter of 1960, slower inventory accumulatic u
(seasonally adjusted annual rate); despite a 9-percent rise in expenditures on.

accumulation reduced priv

ate domestic investment by $3.8 billion -
producers’ durable equipment: :

" BILLIONS OF DOLLARS BILLIONS OF DOLLARS -
SEASONALLY ADJUSTED ANNUAL RATES o ’
80 80
: GROSS PRIVATE /\ -
DOMESTIC INVESTMENT
co / / \}\J/ . 60
! ___/ ]
; |
40 NEW CONSTRUGTION Pt T T —— 40 i
- -n._--" .
B e PRODUGERS' . : ]
— e ————. DURAB!{"TU'PMS:L«"" I
o LS, P , :
20 Sramean ....mlh“"‘”I 20
CHANGE IN BUSINESS
L. INVENTORIES i \.\ ] ""\ 7]
‘.--"-"-l-"".'.l-l-a—I-.v . ’, “‘
o o )’— -~y -t‘l-n.-u.\ / ‘34" - o
t® T, o
P Al \‘/
-20 11 R N | [N I NI | [T N I | | S T | -20
1954 1955 1956 1957 1958 - 1959 1960
SOURGE: DEPARTMENT OF COMMERGE. COUNCH OF EXONGNIC ADVISERS.
[Billions of dellars] Ve
Total " Fixzed investment Chainng:eg’t;}i’:;nm -
gross — - .
Period d%rrlx:g;t?c New construction ! Produeers’
; Total Residen- durable Total Nonfarm
invest- .
ment Total tial Other equip-
nonfarm ment
1049 e emaees 83.0 36. 0 18.8 9.6 9.2 17. 2 —3 1 -2 2
1950, e 50.0 43. 2 24. 2 141 10.1 18.9 6. 8 | 6.0
1951 ¢ e 56. 3 46. 1 24, 8 12. 5 12. 3 21. 3 10. 2 0.1
1952, oo eeeaeaa 49. 9 46. 8 25.5 12, 8 12. 7 21.3 3.1 2,1
1953 . @ e 50. 3 49. 9 27. 6 13. 8 18. 8" 22.3 .4 1.1
1954 .- 48. 9 50. 6 20.7 15. 4 | 14. 3 20. 8 -1.6 —2 1
b3 157 TN 63. 8 581 34.9 18. 7. 16. 2 23.1 5 8 5. §
1956 - e 67. 4 62. 7 35.5 17. 7 17.8 27.2 4.7 51
1957 e 66. 1 64. 6 36. 1 17.0 19.0 28.5 1.6 | .8
1958 o eeeecaem 56. 0 58. 5 35. 4 18.0 17.4 23. 1 —2.5 3.6
1959 v e 72.0 66. 1 40. 3 22.8 18.0 25. 8 59 5.4
Seasonally adjusted annual rates o
1958: Third quarter.._._.... 65. 8 57.38 35. 0 18.0 17.0 22.8 ~1.6 ~2.6
Fourth quarter_....__. 63. 2 60. 3 36. 8 19. 9 16. 9 ~28. 5 2.9 2.0
1959: First quarter. . _.__.__ 70.9 63. 3 89.4 21.9 17.5 23.9 7.6 6.9
Second quarter........ 78. 9 67. 4 41. 38 23.5 17.8 | 26. 1 11. 5 11.0
Third quarter....__._ 67.5 67.6 41.1 22. 6. 18. 5 26. 5 -1 —.5
Fourth quarter...._... 70.8 66. 2 30.4 21,3 18.1 26. 8 4.7 4.3
1960: First quarter. . _._.___ 79.3 67.9 40. 8 | 21. 4 19. 3 27. 1 11. 4 11.Q
Second quarter...... .. 75. 5 70. 2 40. 7 21. 3 19. 4 20.5 5. 3 - 5.0
g i e oo A P e 8 A gy e b 108, Tor delals e Surey of Gurrnt
Source: Department of Commerce,
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EXPENDITURES FOR NEW PLANT AND EQUIPMENT

The Apnl—qu survey of business expenditures on plant and equipment tended to conﬁrm the:eailier qnhclpcmon ef

increases in the first and second quarrers. : Thls survey |ndlcated a conhnued advcmce in the third: quarter. :

| snviows of coLtars. BILLIONS OF-DoLLARS: . |
) ) - SEASONALLY -ADJUSTED -ANNUAL RATES - | B
a0l : — a0
/’_—-—\QTAL /—
30 / - e 130
\/
" eof 2o
;_._.__ .\/MANUFACTURING b -
2]
/ GOMMERGIAL AND OTHER \\. ‘-/"4.—
‘ o o : - —-—
S—te———, ,/.;————--.;_-- o o i \'\w—.‘/—._:.-.——----’—“ o
1o ’—-.-_---‘—“‘— ] g _ X T .
——— y PUBLIC UTILITIES ’ R
ARl TRANSPORTATION : .
. ‘r-.-,_._.-,_".._,-,_,_.-n-l-’ -:-----n------@t--.-‘--i--n—u-... _..L..'- -.-7'-I“—l-'-l-..l..“,—l!lfﬁ- .
0 [ I [T N (IR L1 1 R T T | R B Ay vy 0
I954 : 1985 : I95G = 1987 1958 - | I§_59 1960 -
Y 3E€ NOTE 3 ON nau: BELOW, : S L
SOURGES SEGURITIES AND EXCHANGE OOMMISSION AND DEPARTMEN‘I’ OF GOMMERCE. . {COUNCILOF ECONOMIC AWISEIS
N A [Billions of dollars] e B
S NI ,.u».u..M‘anufactunng;- B NSO Tré.ﬁspoiﬁation : Com;!'ner
: Period — . Mini e Pubhc e
" Total ! 1ning coT cial’ and
SR /»'»vfl‘etal - Dgl‘x):)aéa;e ggng%ga‘:' Railroads‘ Other | u?nlxtxes other 3
20. 60 7. 49 3.'14 4, 36 0.71 1 1. 21 3. 31 6. 78
25. 64 10. 85 © 5,17 b. 68 .93 1. 47 1. 49 3. 66 7.24
Z 26. 49 11, 63 5. 61 6. 02 .98 1. 40 1.-50 | " 3. 89 7.09
3. 28. 32 11, 91 5. 65 6. 26 . 99 1. 31 L 56 4. 55 8 00
1854, e 26. 83 11. 04 | 5. 09 5. 95 . 98 .851] 151 4 22 8 23
1965 e 28. 70 11. 44 5. 44 6. 00 . 96 .92 1. 60. 4. 31 9. 47
1966 - o cnceee e 35, 08 14. 95 7. 62 7.88 1.24 1. 23 1. 71 4. 90 11. 05
1957 e 36. 96 15. 96 8 02 7.94 1 24 1.40 | . 1.77 6. 20 10. 40
1968 e eem—ean 30. 53 11. 43 5. 47 b. 96 . 94 .75 .1.50 6. 09 9. 81
1959. oo e eaeeaeaa 32. 54 12. 07 5. 77 6. 29 . 99 .92 ] .2.02 5. 67 10. 88
19603 e 36. 85 14, 90 | 7.47 7.43 | 1. 07 1. 06 | _2 14 5. 85 11. 82
Seasonally adjusted annual rates -
1958‘ Third quarter......... - 29. 61 10. 86 | 5. 16 5. 70 0. 88 0.63] 129 6. 10 9. 85
- Fourth quarter..... eeao| 29,97 10. 58 4. 86 5. 72 .97 .58] 1862 6. 26 | 9. 96
1959; First quarter.___..___.__ 1 30.60 ~11.20 5. 25 5. 95 .95 .66 170 5. 80 10. 35
Second quarter....__.. 1 s2s0| 11.80 5. 75 6.05] .¢5 1oo| 210 5. 80 10. 85
_Third quarter. .. .c.c.- 33 35 12. 25 5. 85 6. 40 1. 00 1, 30 2.15 5, 60 - 11. 05
. Fourth gquarter. ..__.... 33. 60 12, 85 6. 15 6. 70 1. 05 .81 215 5. 5Q_: 11, 20
1960: First quarter._______.__. 35. 15 14. 10 7.15 6. 95 1. 00 1.00] 2.00 5.75 11. 35
Second quarter®. ... 37.0 14. 8 7.3 . 7.5 1.1 1.1 | 2.4 5.8 - 11. 9
Third quarter?._______. 37. 5 15. 1. 7.6 7.6 1.1 1.2 2.3 5.9 12. 0
'Excludes agricalture, Nore.~—Quarterly anticxpsted data are rounded to nearest $100 mnllion be-

’C;umﬁerclal and other includes l:mde, service, finance, communications, and
construction.

3 Estimates based on anticipated ({m:al expenditures as reported by business
in late April and May 1060. Includes adjustments when necessary for sys-
tematic tendencies in. anticipatory data.

10

ginning 1959 all other quarterly data rounded to n
Annual totsl is the sum of unadjusted expenditum, it does not neeeSsarlly

coincide with the average of seasonally

$50 million.

adjusted figures,
‘These figures do not agree with the l:otals included in the gross national product
estimates of the Department of Commerce, principally because the latter cover
agricultural investment and also certain equipment and construction outlays

charged to current expense,

Sourees: Securities and Exchange Commission and Department of Commerce.
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES

STATUS OF THE LABOR FORCE

Total employment increased by 110,000 in July and unemployment declined 400,000. The seasonally adjusted
rate of unemployment at 5.4 percent of the labor force was about the same as in June.

MILLIONS OF PERSONSY MILLIONS OF PERSONSY
80 80
7
s TOTAL LABOR FORGE 5
70
65
L ‘.\ 4  TOTAL EMPLOYMENT .
60 ?L—'—"ﬁ'\ ’ - T N > ey 60
R “‘“s-,'““mn 1. “‘“"_“\« o) .\‘“‘""‘""m'-‘r...p*‘e“‘
& o o 2
& e (oo™ T
r““
55 S ey NONAGRIGULTURAL EMPLOYMENT 55
Jmn.mnﬂ"‘ kd |
> ! Y
10 AGRICULTURAL EMPLOYMENT 10
s /\/\/-/_\ /\’\@ /\‘ / ]
—~—— L. .UNEMPLOYMENT: # ~o? ~'“~.“-‘:_/_\‘ i~
Cal it NN — '--§¢.~\~ - gl ./\h_,/
° Illllllll lllll[lllll lllll’lllll llLJlJLllL! 1JllllllllL Jllllllllll |Il||ll||l|o
1954 1955 1956 1957 1958 1959 1960
4/ 14 YEARS OF AGE ANOD OVER. i
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC g\nwsens

ila%t(?rl Civilian employment ! Unemployment ! Insured unemployment 2
. force (in- Civilian % of civilian || All pro- State pro-
Period cluding laborl Total |Agricul- Nonagri- Number labor force grams grams as
armed forece tural cultural Unad- Seas. ||(thousands(% of covered
forces) ! justed| adj. [|of persons)iemployment?
Thousands of persons 14 years of age and over
New definitions:1

1953 . 67,362 63,815 61,945 | 6,555 55390 | 1,870 | 2.9 |__.__. 1, 058 2.8
1954 ... 67,818 | 64,468 [ 60,890 | 6,495 54,395 | 3,578 ) 5.6 [.a.-- 2, 039 5 2
1955 0 e 68,896 | 65 848 | 62,944 | 6,718 56,225 | 2,904 | 44 |__..___ 1, 388 3. 4
1956 oo 70,387 | 67,530 | 64,708 | 6.572 | 58 135 2,822 42 |._.___ 1, 312 3.1
1967 ool 70,744 | 67,946 | 65, 011 6,222 | 58,780 | 2,936 4.3 |.__._... 1, 560 35
1958 o 71,284 | 68, 647 63,966 | 5,844 | 58,122 | 4,681 | 6.8 ... .. 2, 758 6.1
1959 oL 71,946 { 69,394 | 65, 581 5836 | 59,745 | 3,813} 865 j..__.. 1, 856 4.4
73,8621 71,324 | ©7,342} 7,231 60, 111 3,982 56} 41 1,414 3.4
73,875 71,338 67,5941 6,825| 60,769 | 3,744 | 52| 6.1 1, 477 3.5
73,204 | 70,667 | 67,241 6,357 | 60,884 | 3,426 | 4.8 5.4 1, 451 3.4
September.._.| 72,109 ) 69,577 | 66,347 | 6,242 60,105{ 3,230] 4.6 | 5.6 1,370 3.1
October.......| 72,629 [ 70,103 | 66, 831 6,124 | 60,707 | 3,272} 47| 6.0 1, 479 3.4
November..__| 71,839 69,310 65,640 5,601 60,040{ 3,670{ 5.3{ 6.9 1, 853 4, 4
December.__..| 71,808 ] 69,276 | 65,699 | 4,811 | 60,8388 | 3,577} 52| 6.6 2, 008 4.8
1960: January____.__ 70,689 [ 68,168 | 64,020 | 4,611 59,409 | 4,149 | 6.1 | 5.2 2, 359 5.6
ebruary..___ 70,970 | 68, 449 64,520 | 4,619 | 59, 901 3,931 57| 4.8 2, 326 5.5
March._ ... 70,993 | 68,473 | 64,267 | 4,565 | 59,702 | 4,206 6.1 | & 4 2, 370 57
April .. .. __ 72, 331 69,819 | 66,159 | 5,393 | 60,765 3,660| 52| 6.0 2, 078 4.9
May..._...__ 73,171} 70,667 { 67,208 | 5,837 61,371 3,459 4.9 49 1, 801 4.3
June_.___.____ 75,499 | 73,002 | 68,579 ) 6,856 | 61,722 4,423 | 6.1 6.5 1, 700 4.0
July_._______. 75,215 | 72,706 | 68 689 | 6,885 | 61,8051 4,0171 55| 5.4 41,825 44,3

1 See Employment and Earnings, Department of Labor, for definitions, methods

ol estimation, periods to which data pertain, etc.

1 Weekly averages, Beginning January 1959, includes Alaska and Hawaii.

3 Includes program for Federal employees for 1955-June 1959,
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4 Preliminary estimate.

Norte.—~Beginning Japuary 1960, labor force data include Alaska and Hawalt.
Sources: Department of Labor and Council of Economic Advisers,
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NONAGRICULTURAL EMPLOYMENT"

vThe number of employees on the payro"s of nonagncultural esfubllshmenis, seasona”y adjusted increased shghtly in

Juiy. Reduchons in mcnufacturmg lndusirles were offset by increases in consiruchon and other: mdustnes
: AGE MILLIONS OF WAGE - i
D ¢ ... AND SALARY wonxsns *
. T 20
| : » M_ANUFACTURING .
S B 18 : )
A : g — — . TOTAL: :
52 —A . A—/ 16 - \A.,—-
50 - 12 : %
onane
48 10 INDUSTRIES T e —
S, 3 . Sy gy :
NONDURABLE |“ao __qf-'/’\‘"(
a6 8 |- c00DS ha - S
) INDUSTRIES ; . :
. : h ' ¢ io-g-0-0 . > ... .-,. '
[y BESEEREEN] ||‘|||1un| [ EEEEENEEENEEERSNERERE N [ VEARERERN RN RN NS RNTER W] ||||‘|“hilfll‘||||>1]|L|u-¢
1957 1958 1959 1960 S1957. |95'e 1959 1960
35 — y 12.0
- CONTRACT CONSTRUCTION WHOLESALE AND RETA!L TRADE R .
{ENLARGED SGALE) (ENLARGED SGALE) .
30— : s : » ,/‘ -
25 \v‘ : : o p— \/h.‘ » :
2.0 10.5
[ L3 VEEREREREE! u_11|‘||||11 l\|||!.||||| nnlllln_l.\ |0_0L.\'u:11.|||| ||||||1|||| INEEREREIRD) illl;lllllIN
1957 1958 1959 1960 1957 1958 1959 1960
'ISEASONALLY ADJUSTED DATA, EXCLUDING ALASKA AND HAWA" o
SOUROE DEPARTMENT OF LlBOR COUNCIL_OF ECONOMIC ABVISERS

[Thousands of wage and salary workers 1|

‘111‘3::11-’ Total Total Manufacturing Private nonmanufacturing Govern--

Period justed, | MEAUSIE |e3guiine v Gontract [Wholesale| (Federal

€rio aska aska T . ontrac olesale | ederal,

Xx] cllud?ngd and and Total D lg;ﬁ)sle %}c;ndo%zéaé- Total? {construc- {and retail| State,
Hawaii | Hawail | Hawaii | - g e goads tion trade local)
1953 ciececmeea 49,681 |_____.___ . 49, 681 17,238 | 10,105 7, 133 | 25, 798 2,622 | 10, 627 6, 645
19564 . ____.._ 48,481 |ecacaeno. +.48, 431 15, 995 9, 122 6, 873 25, 685 | 2, 593 10, 520 .. 6,751
1966 e 60,006 |-ccaeac-o 50, 056 16, 563 9, 549 7,014 26 579 2, 759 10 846 6,914
19566, s 61,766 | . 51, 766 16, 903 9, 835 7,068 27, 586 - 2 929 |- 11, 221 7, 277
1957 el 62,162 | __ 52,162 | 16,782 9, 821 6,961 | 27, 754 2,808 | 11,302 7, 626
1968 oeeeeeas 50,648 |- 50, 543 | 15, 468 8, 743 6, 725 | 27, 182 2,648 | 11, 141 7, 893
1959 ...l 51,975 | 52,205 | 51,975 | 16,168 9, 290 6, 878 | 27, 680 2,767 | 11,385 8, 127
Seasonally- adjusted

1959: June____.. 62,680 |__._.___. 52, 407 16, 527 v, 873 6, 954 | 27, 804 2,799 | 11, 425 8, 076
July_ ... 62,848 | oo __ 52, 558 | 16, 530 9, 635 6, 945 27 895 2,800 | 11,465 8, 083
August_.__| 628,066 |...______ 52, 023 16, 037 0, 004 6, 943 27 855 2, 814 11, 529 8,131
September.| 62,648 |- ... 52, 154 16, 141 9,214 6, 927 27, 792 2,776 11, 464 8, 221
October___| 62,669 |.____.._. 52, 002 16, 022 9, 129 6, 893 | 27, 763 2, 762 11, 478 8, 217
November.] 62, 793 52, 479 52, 253 16, 174 9, 266 6, 908 | 27, 846 2,792 11, 452 8§, 233
December.| 68, 766 52, 902 52, 674 16, 436 9, 542 6, 894 | 27, 931 2, 800 11, 486 8, 307
1960: January__.| 62, 078 53, 108 52, 880 16, 562 9, 655 6, 907 | 28, 028 2,775 11, 594 8, 290
February__| 62,060 | 53,201 52,972 | 16, 567 9, 667 6, 800 | 28, 090 2, 781 11, 627 8,315
- March.___] 62,172 53, 052 52, 823 16, 509 9, 603 6, 906 | 27, 815 2, 601 11, 595 | 8, 499
April._____ 52,844 | 58,3621 53,128 | 16,527 9, 552 6,975 | 28, 086 2,752 | 11,652 & 515
May_____. b2, 957 53, 344 53, 105 16, 540 | 9, 537 7,003 | 28, 156 2, 783 11 675 8, 409
Juned. ____ 63, 284 53, 362 53,114 16, 489 9, 494 6 995 28 209 2, 796 11 695 8,416
July 3____. 62,910 53, 395 53, 133 16, 417 9, 444 6 973 28 321 2, 862 11 731 1 8, 395

1 Includes all full- and part-time wage and salary workers in nonagricuitural
establishments who worked during or received pdy for any part of the pay period
ending nearest the 15th of the month, Excludes proprietors, self-employed per-
sons, domestié sérvants, and personnel of the armed forees. Total derived from
this table not oomparable with estimates of nonagricultural employment of the
civilian labor forece, shown on p. 11, which inelude proprietors, self-employed
persons, and domwtic servants whxch eount persons as employéd when they

12

are not at work because of industrial disputes; and which are based on an enu-
meration of population, whereas the estitnates in this table are baséd on reports
from employing establishments.

2 Includes mining; transportation and public utilities; finance, insurance, and
Teal estate; and service and miscellaneous, not shown separately.

3 Preliminary estimates,

Source: Department of Labor. .
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AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES

The average factory workweek declined to 39.8 hours in July. Such a reduction is usual at this time of year. -

l;l.().URS PER WEEK HOURS PER WEEK »
46 ; B 486 - §
DURABLE MANUFACTURING NONDURABLE MANUFACTURlNG
aa : a4
4gf 42
40‘\\,‘ V//JM\A %0 -\/\4 jA \/.
38: 38 ¥v ) )
36 36
34&_]!]Illllll‘J!Lllllllll'Illllllllll llJl‘lJlJ.\J’t‘ 34 3 seaaaliaiag I_LIJ]‘IxIlJJ_IL‘LlllIlJ;L
1957 1958 1959 1960 1957 1 1958 - . - 1959 1960
ag ' — a3
BUILDING CONSTRUGTION RETAIL TRADE
a0 a2
38 40
26 P 38 P\ Vo .Y . R
| Vi Dl =
34 \v - - 36
32 34
BoLbwsaadvava iy taann e by v pa g basngafrrratseiiay 32J|L]|I-n|14414|11|141nule;i;uguu;l_uu.{’
1957 1958 1959 1960 1957 1958 lsss !950
SOURCE . DEPARTMENT OF LABOR _ - e C?f‘NFIl OF ECONOMIC ADVISERSI_

[Hours per week, for production workers or nonsupervisory employees]

Manufacturing
Period - Building Retail
Total Durable Nondurable | construction trade
goods goods

40. 5 41, 2 39.7 36. 3 40. 5
40. 7 41. 6 39.5 37.2 ] 40, 2
40. 7 41. 5 39.6 38.1 39. 9
40. 5 41. 3 39.5 ] 37.0 39. 2
39.7 40. 2 39.0 36. 2 39.1
40. 7 41. 4 39.8 36. 2 39.0
40. 4 41. 1 39. 5 36. 4 38. 6
39.8 40. 3 ] 39.1 36. 1 381
39. 2 39.5 38.8 35.7 38.1
40. 3 40. 8 39. 6 35. 8 381
40. 7 41. 4 39. 8 36. 8 38.3
40, 2 40. 5 39.8 36.3 38. 8
40. 5 40. 8 40.1 36. 9 38. 6
40.3 40. 8 39. 8 35. 8 38.1
40. 3 40. 9 39. 5 36.0 37. 7
39.9 40. 1 39. 6 34. 8 37.5
40. 6 | 41. 1 39. 8 | 36.1 38 2
1960: January - .- .. 40. 3 41. 0 39. 4 34. 6 37. 4
ebruary. .. . 39. 8 40. 4 39.0 34. 3 37. 4
Mareh . oo 39.7 40. 3 38. 8 34. 2 37.4
April e eee 39.3 39.9 38.6 35. 9 37.7
May. ool 39.9 40. 4 39. 3 35.9 37. 4
June Il 40. 0 40. 4 39. 5 "36. 3 37.8

July 1 e 39. 8 40. 1 39. 4 ® )

1 Preliminary estimates, NoTE.—Data exclude Alaska and Hawaii,
2 Not available, Source: Department of Labor.
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES:

Average hourly eamings of production workers in manufucfurmg industries were $2.29 in July, unchanged From June.

|

ex:

SOUﬁC"E:: DEPARTMENT OF LABOR.

. couNCR. OF scoroms Aovsths

I DOLI.ARS PER HOUR L DOLLARS PER HOUR
. DURABLE MANUFACTURING BUILDING CONSTRUCGTION
2.60 3.40
Y . --i
2.40 1958 PRIGES 7 3.20 1959 PRICES
: / sof |
A LI L S - 4
’ -t
2,20 |- ] 3.00 . !
N GURRENT PRICES '\/ | ‘
# “=CURRENT PRIGES :
ZOO‘).LVII]IAIIJI Liatafa g et agad s lgea g baradptesat 2.80 lll'llllilLl[lllillil llJ_lllll-lvl.l (NN ERERESRN] I
: 1957 . 1958 1959 1960 1957 1958 1959 1960 .
2.20 2.00 ,
NONDURABLE MANUFACTURING RETAIL TRADE
200 [———— (989 PRICES - { 180 SRS RS : = ;
hp\f'\.— ~ ' ) g ) ’
\GURRENT PRICES . o S RO i ;
.80 160 &nnem‘ PRICES = :
1.60 Lnnll_nunlnlnnl'|||'1|I|_|'||| iERENAREERN) 140 Lun[unLn;uliouJt‘u]!}lln ll-lllllw"IlLlL"
1957 - 1958, 1959 1960 - 957 | 1958 1 1959 (1960 .

.

[For production workers or nonsupervisory employeéﬁ]

.1 Durable goods |Nondurable goods Buildin, .
Petiod All manufacturing| o facturing | manufacturing construc‘t%on | Retail trade
Current| 1959 { Current| 1959 | Current| 1959 | Current| 1959 Current 1959

prices | prices? | prices | prices! | prices | prices! | prices | prices! | prices | prices!
$1. 465 | $1.776 | $1. 537 | $1. 863 | $1.378 | $1. 670 | $2. 031 | $2. 462 | $1.176 | $1. 425

1. 59 1.78 1. 67 1. 87 1. 48 1. 66° 2.19 2. 46 1. 26 141

1. 67 1. 83 L77 1. 94 1. 54 1. 69 2,31 2. 54 1. 32 1. 45

177 1. 93 1. 87 2. 04 1. 61 1.75 2. 48 2. 70 1. 40 1. 53

1. 81 1. 97 1. 92 2. 08 1. 66 1. 80 2. 60 2. 82 1. 45 1. 87

1. 88 2. 05 2. 01 2.19 L7 1. 86 2. 66 2. 89 1. 50 - 1.63

1. 98 2.12 2.10 2.25 1. 80 1,93 2. 80 3.00 1. 57 1, 68

2. 07 2.15 | -2.20 2.28 1. 88 1. 95 2.96 3. 07 1. 64 1. 70

2.13 2,15 2. 28 2. 30 1. 94 1. 96 3. 10 3.138 1. 70 1. 72

2. 22 2.22 2. 38 2. 38 2.01 2.01 3. 22 3. 22 1.76 1. 76

2.24 2.24 2. 40 2. 40 2. 00 2.00 | 817 3.17 177 1.77

2. 23 2. 23 2. 39 2. 39 2. 01 2.01 3.20 3.19 1.77 1,77

2.19 2,19 2. 35 2. 35 2. 00 2. 00 3. 23 3. 22 1.77 1. 77

| 222 2. 21 2. 37 2. 36 2. 03 2. 02 3. 26 3. 24 1. 78 1. 77

October. - .veemacoao. 2.21 2,19 2. 36 2. 34 2. 02 2.01 3.27 3. 25 1.78 1.77
November....ceeeeun 2. 23 2,21 2. 38 2. 36 2. 03 2.01 3. 28 3.25 177 1.76
Decembera . oocemeax 2.27 2.25 2. 43 2. 41 2. 04 2,03 3. 30 3. 28 1. 73 172
1960: 2. .29 2 28 2. 46 2. 45 2.05 2.04 3.32 3. 30 1.79 1. 78
2. 29 2, 27 2. 45 2. 43 2.05 2. 03 3. 33 3. 30 1.79 1. 78

2. 29 2.27 2. 45 2. 43 2. 06 2. 04 3. 38 3. 35 1.79 1,77

2. 28 2.25 2. 44 2. 41 2. 06 2. 03 3.32 3.28 179 1.77

2. 29 2. 26 2. 44 2. 41 2.07 2. 04 3.34 3.29 1. 81 1.79

2.29 2. 26 2. 45 2, 41 2. 08 2. 05 3. 33 3. 28 1. 82 1.79

2.29 ® 2. 44 ® 2..08 ® ® G ® ®

1 Earnings in current prices divided by consumer price index on a 1958 base.

2 Prelimingry estimates.
3 Not available,
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AVERAGE WEEKLY EARNINGS - SELECTED mnus'mms

Average weekly earnings of produchon workers in manufacturmg mdustnes were $91 14 in July, sllghtly lower thcm
in June because of the reduced workweek. R . .

l * " boLLARS PER WEEK
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1959

1960

1957

1958

1959

‘COUNCIL OF ECONORIC ADVSERS

1960

[For production workers or nonsupervisory employees]

A o Purable goods | Nondurable goods Building TR I
Period All manufacturing manufactguring manufacturing construction Retail trade
erio Current| 1959 { Current| 1959 |Current| 1959 |Current| 1959 | Current| 1959
prices | prices! | prices | prices! | prices | prices? | prices | prices! | prices | prices!
1950, .. $59.33 | $71.92 | $63.32 | $76.75 | $54. 71 | $66. 32 | $73. 73 | $89. 37 | $47. 63 $57. 73
195) .. 64. 71 72. 63 69. 47 77.97 58. 46 65. 61 81. 47 91. 44 50. 65 56. 85
1952 _ ... 67. 97 74. 61 73. 46 80. 64 60. 98 66. 94 88. 01 96. 61 52. 67 57. 82
1963 .. 71. 69 78. 09 77.23 84. 13 63. 60 69. 28 91. 76 99. 96 54. 88 59. 78
1954 . 71. 86 78. 02 77.18 83. 80 64. 74 70. 29 94. 12 | 102. 19 56. 70 61. 56
1985 . 76. 52 83. 26 83. 21 90. 54 68. 06 74. 06 96. 29 | 104. 78 58. 50 63. 66
10566 .. 79. 99 85. 73 86. 31 92, 51 71. 10 76.21 | 101.92 | 109. 24 60. 60 64. 95
1957 . el 82, 39 85. 38 88. 66 91. 88 73. 51 76.18 | 106. 86 | 110. 74 62. 48 64. 75
1968 ... 83. 50 84. 26 90. 06 90. 88 75. 27 75.95 | 110. 67 | 111. 68 64. 77 65. 36
1959 .. 89. 47 89, 47 97. 10 97. 10 79. 60 79. 60 | 115. 28 | 115. 28 67. 06 67. 06
1959;: June..._ .. ______._._. 91. 17 91. 26 99. 36 99. 46 79. 60 79.68 | 116.66 | 116. 78 67. 79 67. 86
July_ .. 89. 65 89. 47 96. 80 96. 61 80. 00 79.84 | 116. 16 | 115. 93 68. 68 | 68. 54
August___.__________ 88. 70 88. 52 95, 88 95. 69 80. 20 80.04 | 119.19 | 118. 95 68. 32 68. 18
September__.______._ 89. 47 89. 02 96. 70 96. 22 80. 79 80.39 { 116. 71 | 116. 13 67. 82 67. 48
October. . ___.__.___ 89. 06 88. 44 96. 52 95, 85 79.79 79.24 | 117, 72 | 116. 90 67. 11 66. 64
November.. .._...._ 88. 98 88. 27 95. 44 94, 68 80. 39 79.75 | 114. 14 | 113. 23 66. 38 65. 85
December.. .. ________ 92, 16 91. 52 99, 87 99, 18 81. 19 80.63 | 119.13 | 118.30 66. 09 65. 63
1960: January_ ____._______ 92. 29 91. 74 | 100. 86 | 100. 26 80. 77 80.29 { 114. 87 | 114. 18 66. 95 66. 55
February. .. ..._.__ 9]. 14 90. 42 98. 98 98. 19 79. 95 79.32 | 114. 22 | 113.31 66. 95 66. 42
March. - ______.____ 90. 91 90. 10 98. 74 97. 86 79. 93 79.22 | 115.60 | 114 57 66. 95 66. 35
April ... 89. 60 88. 45 97. 36 96. 11 79. 52 78.50 | 119. 19 | 117. 66 67. 48 66. 61
Y e 91. 37 90. 11 98. 58 97. 22 81. 35 80.23 | 119.91 | 118 25 67. 69 | 66. 76
June? . ___________ 91.60 | 90. 25 98. 98 97. 52 82. 16 80. 95 { 120.88 | 119. 09 68. 80 67. 78
Julys .. 91. 14 @) 97. 84 @ 81. 95 ® ® @ ® ®)
1 Earnings in current prices divided by consumer price index on a 1959 base, Nore.—Data exclude Alaska and Hawail,
2 Preliminary estimates. Source: Department of Labor,
3 Not avallable, 15
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PRODUCTION AND BUSINESS ACTIVITY

INDUSTRIAL PRODUCTION

In July, the industrial production index (seasonally ad;us}ed) was unchcnged from the June |eve|

INDEX 19572100 (SEASONALL\’ ADJUSTED)

NDEX, I957- 100 (SEASONALLY ADJUSTED)

130 130
, TOTAL UTILITIES AND MINING
120 120
. utu.m'Es\
"o 1o -
100 [N, - S 100 % e
LN N TN
90 - — 20 1 ‘U\umme‘ - -
80 sttt daass s gy ] iy il ot Lisaalgsyes 80 luaaia Lagsiny NS NN ERNINEEARF UEFUN B ENARER AR
T 87 1958 T i9s9 1960 1957 1958 1959 1960
120 | MANUFAGT URING 120 |~ MARKET GROUPS
"é NONDURABLE P - 1o .
;] I\/_ / FINAL PRODUCTS
100 gl —4 - 100 % . ' :
96 . f o0 L AN S maveRiaLs
. ,'\/?n““u \/
80 . 80| : : :
Chratdaresadiasasatesrsalasagatlesgaedesstet gy aasas et at e i leeaaelsanay I}»_It"!'_ll;l_l«' :
187 1988 1989 1980 1957 1958 1959 1960
| BOARD OF GOVERNORS OF TNE FEDER!L RESERVE S‘ISTEM COUNG O! wonomc Ml? ! i
[1957-- 100, seasona.lly adjust.ed] ‘
; Total _ Industry » Market
Period indl;ls- Manufaecturing Final products
eri tri ‘ . . ties ‘ Mate-
produc- Nop. | Mining [ Utilities Con- | gouip- .
tion Total |Durable du r?:ll)l o ) Total | sumer 13::11:. rials
goods
75 76 71 79 80 53 74 82 54 75
81 82 80 82 87 60 79 81 75 82
84 85 85 83 87 | 65 85 83 90 83
91 92 96 87 89 71 91 88 96 91
85 86 85 87 86 77 | 87 87 85 84
96 97 98 95 a5 85 | 95 97 91 97
99 100 | 100 99 100 94 99 99 99 100
100 100 100 100 100 100 100 100 100 100
93 92 87 100 91 105 95 99 87 91
105 105 102 110 95 115 107 110 100 104
110 110 110 111 98 116 108 111 102 110
108 108 105 113 94 116 109 112 104 106
104 104 98 113 91 116 109 112 103 98
103 104 97 113 91 117 109 112 103 99
102 102 96 111 91 117 109 112 103 97
103 102 96 111 96 118 106 109 101 100
109 109 107 112 98 120 109 113 102 109
1960: January. ...oeceee-o 111 112 111 113 98 120 112 116 103 110
February __...._._ 110 110 109 112 96 121 110 113 102 109
Mareh. . ____.____._ 109 110 108 112 95 124 110 113 104 108
April. oL 109 109 106 113 98 124 111 115 102 108
May e 110 110 107 115 97 123 113 117 105 108
June _ v 109 110 105 116 96 125 112 116 104 107
July 1. 109 110 105 116 97 125 112 116 104 107
} Preliminary, Source: Board of Governors of the Federal Reserve System.
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PRODUCTION OF SELECTED MANUFACTURES

In July, most mcmufacfures showed hﬂ‘le or.no change in producﬂon.

“iNDEX, 19574100 (SEACONALLY ADJUSTED) " ANDEX, 1957 ¥100 [ SEASONALLY ADJUSTED) e
160 .
120 [— e
. 140 S
TRANSPORTAT!ON -
PRIMARY METALS 100 FEmms 2 —7
- 120 AL \ f
g 7\
J A A
4 [ 80 - ¥
y GATED METAL 14
IOO-\ FABR#ESB%%%ETAL ’ ! pava g dearesdaeasaaaeesrasa begnved gasaaldanag
i Par ' " X 1958 . . 1959 1960
N ; : \‘. 140 i
80 —1.
) = 1
1 120 -
. 3! 4 RS e el
H . 100 ——9‘____ 2 i P;ER —
1 ol ) / PRINTING
40 - r B — - )
(NS ERAREEREINRINEEEENREEREREENERANANERARENERE] soltrsas vl bpnaa s b driseslaita
1957 1958 1959 1960 1957 1958 .. .1 ..1959 1960
, 140 -
120 | — - j v GHEMIAONALS. PEBTE'R'?LE LI
‘ - 120 &
» ANDLg’r‘(OBSUBGTS /- SO feses Ay \ ”~
100 - A - "ﬁ - L
. @ MACHINERY
,’.' 100 - FOODS, BEVERAGES,
80 Vo ? “uv’ | ano'ToBacco
: posvy doerey dearexPoaqpgdoserateennebantestoessy 80 [ENURARERNI |||||[|||t|v41|1111|1|| [ANEEREEANE]
1957 1958 “1959 1960 - T es? T " 1958 1959 ‘1960
SOURGE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. e " COUNCIL O ECONOMIC ADVISERS .
[1957=100, seasonally adjusted] -
Durable manufactures Nondurable manufactures
Period Fabri- ' Transpor-| Lumber [Textiles,| Paper |[Chemicals,| Foods,
Primary | cated |Machin-{ tation and |apparel,] and petro- bever-
metals | metal ery equip- prod- | and print- |leum, and |ages, and
products ment ucts leather ing rubber | tobacco
1950 e e 89 84 70 53 103 92 78 65 87
196 . 97 90 80 59 102 90 81 72 88
1952 e 89 88 88 69 101 92 79 75 90
1953 e 100 99 96 86 107 94 85 80 91
1964 e 81 89 84 79 104 90 87 79 93
1956 . 106 97 93 96 114 98 95 92 96
1966 .. .. 104 97 103 92 110 101 99 96 100
1967 el 100 100 100 100 100 100 100 100 100
1958 . e 78 92 85 84 100 99 99 99 103
1959 e 90 104 103 98 113 115 108 113 107
1959: June_ .o ___..__. 118 112 107 105 112 119 107 | 115 106
WY e 31 111 108 106 117 120 109 117 106
August_ .. __ 47 106 107 102 114 117 110 116 108
September___ . ____________ 45 106 108 98 113 116 111 117 108
October__ . oo 44 99 107 98 111 115 110 115 106
79 95 104 79 112 116 109 114 107
114 105 108 93 115 117 111 115 © 108
115 109 | 110 108 115 116 111 116 109
110 108 108 107 115 114 110 115 107
106 107 | 108 104 110 115 110 116 108
99 104 107 102 114 116 110 118 109
94 108 109 106 111 119 112 119 110
87 109 108 102 111 118 112 122 109
85 110 109 100 ®) 119 111 124 109
* 1 Preliminary. Source: Boar'd of Governors of the Federal Reserve System.
3 Not available,
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WEEKLY INDICATORS OF PRODUCTION

Most weekly indicators of production declined in July. Auto assemblies reflected the early model-changeover

period,
MILLIONS OF TONS MILLIONS OF SHORT TONS (DAILY AVERAGE)
STEEL BITUMINOUS COAL
3 2.0
¥
]
]
2 20 -—w"\'
[ TR TS P TUUUE VU DTS I . [P PPUR § - TP PP IS TS FUUT PPTE R FOTS NS PP FTPE SRS FUTE PP
J F L 3 A ] J L] A s ] N -] L] F 1} A L] 3 J A s ] N °
BILLIONS OF KtUOWATT HOURS THOUSANDS
16 g - -
ELECTRIC POWER 250
15

200 |

'~ > \/'”’,/Vﬂ\
if*’v“x M |

12 .
] - rose 50
1 [ RWEE FETE IR R PV rewel FUS FUT FTTTE FTL Frews [
) F u A [ ] ] A s ° TR
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, .
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. - P = COUNCIL OF ECONOMIC ADVISERS .7 |
Electric |Bituminous :
Steel produced ! ower coal mined Freight (Paperboard Cars and trucks
Period Thousands Index dis!z,ributed (thousands t}l}oadedd %Oduceg assembled (thousands)
of net  |(1947-49=/ (millions of | of short | (Housands | (Shousands | = == o
tons 100) kilowatt-hours)| tons) ? of cars) i tons °
Weekly average:
1956, oo 2, 204 137. 2 11, 292 1, 693 728 274 | 132.8 ] 111.6 21, 2
1957 e e e 2, 162 134. 6 11, 873 1, 644 683 272 |1 138.6 | 117. 6 21. 0
1958 e ae 1, 635 101. 8 12, 314 1, 380 581 275 98. 4 81. 6 16. 8
1959 . 1 792 111. 6 13, 229 1,374 596 308 | 129.5 § 107. 6 219
1959: June__ _._____. 2. 543 158. 3 13, 402 1, 519 703 319 | 154.7 | 127. 2 27.5
July____._.__. 1, 184 73. 7 13, 479 1, 249 558 275 | 145.6 | 121, 2 24. 4
August..___._ 325 20, 2 13, 859 1, 150 542 327 70. 8 57. 8 13.1
September_... _ 359 22,3 13, 152 1,295 553 316 78. 6 60. 3 18. 4
October......_ 385 240 12, 922 1, 286 584 329 | 137.7 | 116. 6 2L 1
November__. . 1, 694 105. 5 13, 318 1, 505 601 321 72. 4 60. 7 11. 7
December ... _ 2,713 168. 9 13, 828 1, 553 572 284 | 117.7 | 101. 8 15. 8
1960: January ... _. 2, 720 169. 3 14, 345 1, 444 597 287 1 201.8 | 171.3 30.5
February_____ 2, 688 167. 3 14, 122 1, 387 573 321 | 187.8 | 157. 4 30.3
March.____._ 2,611 162. 5 14, 027 1, 439 580 318 | 171.5 | 143.1 28. 4
April..____.._ 2, 279 141.9 13, 318 1, 368 622 810 ( 163.8 1 137.3 26. 5
BY e 1, 993 124. 1 13, 382 1, 411 640 315 | 174.3 | 146. 3 28.0
June_______.__ 1, 726 107. 5 13, 883 1, 494 613 313 | 156.4 | 131. 8 24. 6
July 3o _._._ 1, 435 89. 4 14, 102 1, 261 574 264 | 123.0 | 103. 5 19. 5
Week ended:
1960: July 9 ... 1, 203 74. 9 13, 031 776 456 175 | 104. 8 89. 8 15. 0
16.._. 1, 476 91.9 14, 208 1, 224 607 248 | 125.3 | 105.1 20. 2
23_.... 1, 550 96. 5 14, 425 1, 321 620 310 | 132.9 } 112. 2 20. 7
30_... 1, 520 94. 6 14, 746 1,372 614 324 | 128.9 | 107. 0 21.9
August 63___ 1, 537 95. 7 14, 709 41, 307 594 320 ! 117. 4§ 103. 5 13. 9
133.._ 1, 525 94,9 | . 314 97. 8 84. 2 13. 6
203_ 41, 589 98.9 |\ Voo V.V ___
! Weekly capacities (net tons) as of January 1 are: 2,455,300 (1956), 2,559,631 Sources; American Iron and Steel Institute, Edison Electric Institute, Depart-
(1957), 2,699,320 (1958), 2,831,486 (1959), and 2,%41,832 (1960). ment of the Interior, Association of American Railreads, National Paperboard
2 Dally average. Association, and Ward’s Automotive Reports.
3 Preliminary. ¢ Not charted.
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NEW CONSTRUCTION

Expendltures for pnvate construchon (seasonqlly ochusied) rose somewbqt durmg _luly' wl'nle out|oys for pubhc con-

struction: declined..

T
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1954 1955 l 1956 1957 1958 1959 1960
| -seenmemnao.easm - S L "
SOURCE: OF GOMMERCE. W“Kmm _
[Billions of dollars]
Period Total new ' Private Federal, || Construction contracts!
erio | construce- | Total | Residential State, and | 37 Eastern
_, tion' private | (ponfarm) | Other local 48 States® | g ateq s
1952 . . o eiacmr——aa 34.7 23. 9 12,8 1L 0 10, 8 Yovoommeeae 16. 8
1968, e 87.0 25. 8. 13. 8 12,0 AL s 17. 4
1064 . e 39. 4 27.7 15. 4 12.3 L7 lococaeceanas 19. 8
1085 . e 44, 2 32 4 18. 7 13. 7 5 T A | D 237
1956 - o e ——————— 45. 8 33. 1 17. 7 15. 4 12. 7 31. 6 24.6
1057 o e eeemecam———— 47. 8 33. 8 17.0 16. 8 140 32. 2 256.3
1058 e 48. 9 33.5 18.0 15. 4 15. 4 35.4 {cacccaan--
1989 e e 56. 1 39. 8 24. 5 15. 4 16. 3 36.5 |-
Beasonally adjusted annual rates
1959: June._ ool 57.9 40. 8 25. 2 15. 6 17.1 36.0 |occocnuaoc
July_ o L.l_o.. 57. 8 41. 3 25. 4 15. 8 16. 5 37.2 1. oL
August._.__ 57.38 41. 4 25.3 16. 1 16. 0 349 | ...
September 55. 6 40. 5 25. 0 15. 5 15. 2 37. 4 joa-.
October..__ ... ... 54.7 39.8 24.5 15. 3 14. 9 LY O3 PO
November._ ..o oo . _.._. 54.3 39. 6 24. 0 15. 6 14. 6 331 |
) ecember. ... ... ... .__ 55. 4 40. 1 23.9 16. 2 15. 3 35.1 |-
1960: January ..o 54. 7 39. 9 23. 2 16. 6 14. 8 32,9 |ooooal
. ebruary_ .. . __.___... 54. 9 39.7 22.5 17. 2 15.2 34,0 | . ..
Marehoo oo 54 4 39. 3 22. 4 16. 9 15. 2 83.8 |oceccean
April . 54, 4 39.0 22.1 16. 9 15. 4 37.8 Joeeeea s
MAY o2 55. 8 39. 5 22. 6 16. 9 16. 3 83.9 |avomomaeae
June.. ... 55. 6 39. 8 23.0 16. 8 15. 8 84.2 oo _._.
July 4 _ . 55. 5 40. 0 23. 0 17.0 15,8 oo __
Y Compiled by F. W. Dodge Corporation; seasonally adjusted by the National ¢ Preliminary estimates.
Bureau of lliuegggmlc Research, Omitssmall contracts, and covers rural areas less N%,ig _ﬁﬁﬁes ondn:: construction revised bewinning Jamm.y 1959; not com-
Pparable w. Pprior aai
ﬁ",ff;?ﬁﬁe m"é‘?mdlfoosf Oﬂ;l;?%eazifdass tern Btates data are probably indice- Sources; Department of Commerce and F. W. Dodge Corporation (except as
3 Revised series beg January 1956; pot comparable with prior data,  Doted).
Series discontinued January 1958,
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HOUSING STARTS AND APPLICATIONS FOR FINANCING

Private housing starts in June were at an annual rate of 1,334,000 (seasonally adjusted) aboui the sume as in Mcy.
The number of FHA applications und VA upprcnsa| requests fell inJuly. ,

MILLIONS OF UNITS [ANNUAL RATE) X MILLIONS OF UNITS {ANNUAL RATE) ]

SEASONALLY ADJUSTED

2 2
NEW SERIES
/
o - PRIVATE NONFARM 4
' B e HOUSING STARTS "-_..
e T, - / ‘o’
"'_" i O - ' \ OLD SERIES i
! CY T '\_7 b !
ojlllllll!ll.lllllllllll caasattrere gt ta Dy pegada e lagaailaasadtagaylag o
2 - : 2
UNADJUSTED
- ,’A‘.‘ PRIVATE NONFARM » 4
. '.--.\\ ', ’ \\ ,"‘y‘ HOUSING STARTS N
' l/ e \“ \.‘\ "‘-..~~\ l’ oLo s:mE} : 11
* s 4 \ 2 | .
. A\ ! Nyt I}
_,//_’\—\- VA APPRAISAL FHA APP{OATIONS ‘ i [
o e o N v e, ~
0030y ggar” Lo )
Olaasaatag sttt el ey ETTE RN T 1|||||||| Tagatagaartaaagatiarags b staaalo
1954 1955 1 1956 i 1957 1958 | 1989 . 1960
SOURCES: DEPARTMENT OF GOMMERGE , FEDERAL HOUSING ADMINISTRATION(FHA), AND VETERANS ADMIMSTRATION (VAY ]couua OF ECONOWC ADVISERS
[Thousands of units]
" Total housing |~ Private housing
starts (farm and Nonfarm housing starts starts, seasonally ad- Pl‘;opoied #ome
' nonfarm) justed annual rates onsiruction
Period Total Total Private Total ;‘&pph(f}a- Requests
pr;;gte Private pr;;llgte Total Government | farm and | Nonfarm l%‘nﬁ Aor :;; rZig-
public public | private programs nonfarm commit- | gig1
FHA VA ments !
Old series 1
1954 - (3 ® 1,220.4 1 1,201.7 | 276.3 { 307. 0 |-coccmcoc)ommccanan 338. 6 535. 4
1955 . . ___.. o) ) 1,328.9 | 1309.5 | 276.7 | 392.9 |oooo o |ooooooo. 306. 2 620. 8
1956 - (®) )] 1,118.1 ) 1,093.9 | 189.3 1 270. 7 |- cacmomefomcaeana- 197. 7 401. 5
1957 oo (® (® 1,041. 9 902. 8| 168.4 | 128 3 |ccmmcacnc|cmamcaaa- 198. 8 159, 4
1958 . ® ® 1,200.4 ] 1,141.5 [ 295.4 ] 102. 1 || 341. 7 234. 2
1969 . (2) * 1,378.511,3842.8 33256 | 109.3 |- oo __—--l__——-_._ 369. 7 | 2340
New series 3 New series 3
1959 o cee oo lae 1,553.1] 1,516.8 ] 1,530.9 | 1,404.6 | 332.5 | 109.3 |- | coco_.. 369. 7 234. 0
1959: March______._ 130. 7 127. 7 129. 4 126. 4 30.0 9.7 1,598 1, 680 38.9 23. 2
April. . . _.___ 155. 9 150. 7 154. 3 149.1 33.5 1.0 1,618 1, 696 39. 1 18. 9
Nfay .......... 156. 0 152. 5 154. 3 150. 8 34. 4 10. 3 1, 687 1, 580 38.2 20. 7
June...ooooo- 153. 3 147. 8 152. 0 146. 5 34.8 11.0 1,577 1, 668 60. 2 27.2
July .o 149. 7 148. 1 146. 7 145. 1 31.7 10. 6 1,678 1, 646 29.0 26. 0
August_.._.____ 142. 4 138. 2 142. 0 137. 8 31.3 9.9 1, 460 1, 446 25. 6 21, 2
Septemker_.__._ 139. 9 136. 3 136. 0 132. 4 29. 8 10.0 1, 509 1, 468 25.5 17. 9
October_...___ 123. 3 120. 0 121. 2 117. 9 26. 8 9.4 1,378 1, 854 24. 1 16. 7
November___._ 106. 5 104. 7 104. 3 102. 5 20. 3 7.9 1, 856 1, 328 16. 1 12. 2
. December_ ... 96. 3 95. 6 93. 5 92. 8 20. 0 6. 4 1, 461 1, 401 18, 2 11. 1
1960: January....___ 88. 4 87.1 84. 3 83.0 15. 9 4.1 1, 866 1, 291 16. 3 11. 2
February.. 90. 2 87.9 88. 8 86. 5 17.7 4.8 1, 867 1, 847 21.1 12. 9
March._....__ 93.3 90. 2 92. 3 89, 2 21.9 5.2 1 112 1, 098 27. 4 12. 9
April . _._.___ 125. 1 123. 4 123. 3 121. 6 25. 4 7.3 1 325 1, 306 22.5 13. 7
ay 4 oo 130. 2 127.5 128. 4 125. 7 25.2 6.9 1, 336 1, 817 22. 4 14. 4
Junet .. _.... 129. 5 125. 2 127. 8 123. 5 26, 5 7.7 1,334 1,316 23,7 15. 2
July¢ __.___._ ®) *) ) o) 23.6 7.4 ) ®) 19. 6 8.5
:Enzts r:ﬂ;%slented by mortgage applications for new home construction. : 1{;3]13::&& o
oo Ho S tof C , Federal Housing Administration (FHA),
L] SegHoo:.lmy Starts, C20-11 (Supplement), Bureau of the Census, May 1960, for msdo%r::s Dexzarvmen ugmgn(l‘t’nsoe ousing
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'SALES AND INVENTORIES—MANUFACTURING AND TRADE

Business: inventory accumuylation tended to slow. down appreciably during June wh||e sales |eve|ed off at the Mcy
rate due primarily to a decline in manufacturing. New orders were reduced by $400 mllllon.. Prehmmary Ju y
eshmates of retail sales mdlcate a drop of 1 percent from June. : . o

BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) - i BILLIONS OF POLLARS ‘(SEASONALLY’AD’JI.!STED) '

100 30
TOTAL*AND MANUFAGTURING RETAIL
, ‘ {ENLARGED SCALE)
TOTAL INVENTORIES * "
m 4 - = —— -
\< /..Q."’ --.;,-““\.-—..,M‘A"-
.. .5~.__",/ . 4 .
INVENTORIES
80 20 - -
P pd L, SALES ) N
__/\a\_,_—\/
80 — | AN\
TOTAL SA\LES L -

10

/W -— ,"" » — i '
g ?,___,/ hisie i O{IJJJ.LLLLLJJJ.LLLLLLLLJ.U.UJJJ.LLLJ.LJ.IJJ.LIJJJ.LJ-uj

INDEX, 1947-492100 (SEASONALLYADJUSTED)

MANUFAGTURING INVENTORIES 180
DEPARTMENT STORES
40 I : -
160 - -y
MANUFAGTURING SALES i NVENTORIES
7 A — g™ L P

N \//W —Mo s~ f'M\A/ "

20 : - =
“\SALES

Q{LllII'!!IIHIIII!IIIIIIIIIIll'IIIIllllllllJlIIIé]go IR FERERIENEREERNENRA R RN AN RENIERENNERER T
1957 | 1958 | 1959 I iseo 1957 1958 1959 1960

RMANUFAGTURING, RETAIL TRADE, AND WHOLESALE TRADE, ™ o

SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. ' - !COUNCR OF ECONOMIC Awl_sé:s'
-Miﬁ‘gﬁ;g’:ng ' Manufacturing Wholesale Retail Department stores
Period ' , ‘
Inven- Inven-|{ New . Inven- Inven- Inven-
Sales! | ries 2| Sles! | {5 rieg 2 orders! Sales! | (;rjess | Sales? tories 2 Sales! tories
_ Billions of dollars, seasonally adjusted I;;:iat%‘g;ﬁ;&gg
1988 e eeeae 48, 4 78. 6 24. 5 45. 4 23. 1 9.8 10. & 14. 1 22.7 118 131
1954 e s 47. 4 75. 5 23. 5 43. 0 22. 5 9.7 10.44 141 22,1 1i8 128
b Kt 151 52.3 81. 7 26. 3 46. 4 27. 2 10, 6 11,41 15,3 23.9 128 136
1956 o e eeaeao 54. 8 89,1 27.7 52, 3 28, 3 11. 3 13. 0 15,8 | - 23.9 135 148
1957 e 56. 3 90. 7 28. 4 53. 5 27. 3 1L 3 12. 7 16. 7 24.5 135 152
1958 . 54.0 85. 1 26. 2 49, 2 25. 9 11. 1 12. 0 16. 7 240 136 148
1959 . 60. 0 89. 4 29.7 52. 4 30. 1 12, 3 12. 6 18.0 24. 3 144 156
1959: May_ oo ocoeooo. 61. 5 88. 3 30. 7 51. 6 30. 5 12. 5 12, 2 18. 2 245 145 152
JUNCw e 62. 0 89. 3 31.2 52,1 31. 4 12. 6 12, 4 18 2 24. 8 144 ) 155
JUIY e 61. 7 89. 9 30. 9 52. 2 30. 8 12. 5 12.5 18. 3 25,1 147 - 158
August .. _._.._.. 59. 6 89. 5 29.3 52. 1 29. 0 12, 2 12. 6 18. 1 24. 8 144 159
September—. ... 60.1 89. 2 29, 8 51. 9 30. 6 12, 5 12. 5 17. 8 24. 8 144 160
Octobere.vweeeoao_.. 59. 7 88 7 29. 4 5L 5 30. 4 12. 0 125 18. 3 24. 7 147 158
November__.__.._. §59.1 88. 4 29.0 51. 6 29. 2 12. 3 12. 6 17. 8 24. 2 146 - 160
Decemberan ... 60. 9 89. 4 30. 8 52. 4 30. 7 12, 7 12. 6 17. 5 24. 3 146 | .. 161
1960: January_ ... ._.__. 61. 6 90. 5 31.1 53. 3 29, 8 12. 4 12.71 18.1 24. 5 146 161
' February_ ... 62, 2 91.41 3L6 53. 9 30. 6 12. 5 12. 7 18. 1 24. 8 |- 142 160
Marcho oo caana o 61. 3 92.31 30.8 54. 3 30.3 12. 2 12. 8 18. 2 25.1 138 - 162
Aprilen oL 62. 6 92. 6 31.0 54. 7 80. 4 12. 6 12.9| 18. 9 25.0 154 159
BY e e 61. 9 93. 2 31.0 55.0 30. 56 12. 4 13.1 18. 5 25. 2 141 : 161
Junet. ____ . ____.. 61.9 93. 4 30. 8 55. 2 30.1 12. 6 13.0 18. 6 25.3 145 | - 164
July+ ZTIIIIIIITL SOOI IO PRI SOOI KNI S E 18.3 |occouen 150 |20 oeeo.
"1 Monthly average for year and total for month, Sources: Department of Commerce and Board of Governors of the Federal
2 Book value, end of period, seasonally adjusted, Reserve System.
*Book value, end of period, except annual data, which are monthly averages.
4I’reli.minary estimates,
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MERCHANDISE EXPORTS AND IMPORTS

Commercial exports were 21 percent hlgher und |mports 3 percent hlgher in the first 6 months of 1960 than in the corre-
spondmg period of 1959

BILLIONS OF DOLLARS o _a;j__,uéugor DQLLAns
2.5 " = 125
2.0 2.0
]
1.5 1.8
j $ wGOMMERGIAL EXPORTS
1.0}—=0t v ¥ Y Y Y - - 1.0 |
{ W\_\/ W ] \TOTAL 'MERCHANDISE IMPORTS
5 S
i
ot leasar o b taa ool taasliragalsgnl llvllllllllllllll]llllllllll‘llllll o
1954 1955 1966 1957 1958 1959 1960
SOURCE: DEPARTMENY OF COMMERGE. COUNCH OF ECONOMIC ”V;‘“S
{ Millions of dollars]
Merchandise exports Excess of exports
. over imports
Period . ) . Merchandise -
Total Grant-aid | Commercial imports Excluding
shipments? exports Taotal grant-aid
shipments
1950 monthly average. . .. ....o.o.._.. 856 24 833 738 119 95
1951 monthly average ... . .o_.. 1,253 89 1,164 914 339 250
1952 monthly average. ... .cceeveoooa 1 267 166 1, 100 893 374 207
1953 monthly average.. .cuccuemcaan 1, 314 293 1, 022 906 408 - 116
1954 monthly average._ . ... ... .. .... 1, 259 188 1, 071 851 408 220
1955 monthly average. .. ... ... 1, 296 105 1,191 049 347 242
1956 monthly average. ..o meueanan 1, 591 146 1, 444 1, 051 540 393
1957 monthly average. ..o vomnnnunaa 1, 738 113 1, 625 1, 082 656 543
1958 monthly average . _. . coooonas 1, 491 129 1, 362 1, 070 422 293
1959 monthly average.... .. ocoeeon.n 1, 464 102 1, 362 1, 268 196 94
1969 MAY cmee e ceccceccmcacecaens 1, 551 140 1, 410 1, 264 287 | 147
J 1, 422 76 1, 347 | 1, 369 53 —22
1, 468 115 1, 353 1, 248 220 105
1, 397 97 1, 300 1,189 208 110
1, 479 80 1, 399 1, 392 87 7
1, 482 84 1, 398 1, 202 280 196
1,479 102 1,376 1, 282 196 94
1 674 105 1, 569 1,478 197 92
1960: 1, 562 78 1,484 1, 137 424 347
1, 576 79 1, 497 1, 288 288 209
1, 751 117 1, 634 1,375 376 259
1, 823 115 1, 708 1, 257 566 451
1,792 94 1, 698 1, 260 532 428
1, 720 100 1, 620 1, 313 407 307

1 Figures include only Department of Defense shipments of grant-aid military Sources: Department of Commerce and Department of Defense.
sapplies and equipment under the Mutual Security Program. Shipments for
the first 6 months of the program (July-December 1960) amounted to $282 million,
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| PRICES
CONSUMER PRICES A

The consumer price index 'ivnérjeosed a little in June, as the briées of food and a number of other major categories

rose.
INDEX, 1947~ 492100 INDEX, 1947-492100
150 |5bf
o )
,—’-' “.-
'[h "
140 Pl S st 130
et -
i 7
gosn RENT
'
130 [Ag e l f 130
._:—"-3/_1._ ) N . ™ . e
\-~\‘;.- - \—‘.-." ® —~.‘-' ALIT e _/-/
TRANSPORTATION .
et I it ™ : .
120 / - .;:; "‘w»’-‘. v'ﬂ.\.'".:: ....-w' 2o
/ P '.,.-._...;. .d' oavetent venle, o
o . " P
s ‘ S s o™ FOOD
b ha ."'-. o.-o-".'"-"- 3
1o e A R : 1o
oo MW
1 APPAREL
106 100
e I i1y ASEREERENEANEEEE RS REREENSEN S ANEENENEREE B ANEE W] lllll}lAill_|l‘l riaa s ety
1954 1956 1956 1967 1958 1959 1960
% SOURCE: DEPARTMENT OF LABOR, COUNCHL, OF ECONOMIC ADVISERS
[1947-49=100}
: Housing T , | Reading| Other
. Al Tans- | pedical |Personal| and | goods
Period . Food Apparel | porta-
items p . ecare care recrea-~ and
Total ! Rent tion tion SerViGeB
10. 8| 100.0 | 103.3 105. 0 99.4| 1085 1041)] 1011 104. 1 103. 4
102. 8 101. 2 106. 1 108. 8 98. 1 111. 3 106. 0 101. 1 103. 4 105. 2
1110 | 112.6 | 112, 4| 113.1 106.9 1 118.4 1111 110.5 1 106.5 109. 7
113.5 | 1146 | 114.6 117.9 | 105.8| 126.2 | 117.2| 1118} 107.0 115. 4
114.4 | 1128} 117.7 | 1241 1048 129.7§ 121.3 | 112.8| 108.0Q 118. 2
114.8 | 112.6 119, 1 128. 5| 104.3 ] 1280 125.2| 113. 4] 107.0 120, 1
114.5| 110.9 | 120.0 130.3{ 103.7| 126.4| 128.0| 1153 | 106.6 120. 2
116.2 | 111. 7] 1217} 132,7| 105.5| 1287 132.6 | 120.0| -108.1 122, 0
120.2 | 115.4 | 125.6 ) 135,21 106.9 | 136.0 | 138.0} 124.4 | 112.2 125. 5
123. 5 120. 3 127. 7 137. 7 107. 0 140. 5 144. 6 128.6 | 116.7 127. 2
124.6 ] 118.3 ] 129.2 ) 139.7| 107.9] 146.3| 150.8 ]| 131.2] 118.6 129. 7
124, 117.7 1 128 8| 139.3| 107.3] 145.4| 150.2 ]| 130.7 ] 117.8 128 4
12451 1189 | 12891 139.5 107.3 | 145.9 | 150.6 | 1311 1181 129, 2
12491 119.4| 129.0| 139.6] 107.5] 146.3| 151.0] 131.3] 119.1 130. 8
124,81 1183} 129.3 139.8] 108.0 | 146.7 151.4 ) "181.7 ] 119.1 1311
125.2 1 1187 | 120.7| 140.0| 109.0| 146.4f 1522] 1321 119. 6 131. 5
125. 5 118 4 130. 1 140. 4 109. 4 148. 5 152. 6 132. 5 119.°7 131 6
125.6 | 117.9 | 130.4 | 140.5{ 109.4 ¢ 149.0] 153.0} 132.7| 1200 131, 6
125.5 | 117.8( 130.4 ] 140.8] 109.2 | 148.7 ] 153. 2| 182. 9 120. 4 131. 7
1960: January_ ... _..._... 126.4 1 117.6 130. 7 140.9 107.9 | 147.6| 153.5] 1327 120.3 131. 8
February. ... ... .... 125.6 { 117.4 | 131.2 141.0 | 1084 147.5| 15647 ) 132.6 | 120.6 181.. 8
Mareh. oo 125,71 117.7{ 131. 3| 141.2| 108.8| 146.5| 1550 1827 { 120.9 181. 7
Apriloc s 126.2 | 119.5| 131.4 | 141.4| 108.9 ]| 146.1 155,51 132.9 | 1211 131. 9
May.ooo...0} 1263 119.7| 131.2| 141.4 | 108. 9| 145.6 | 155.9( 133.2 ] 121.4 '131. 9
June . ... ____.. 126.5| 120.3| 1313 141.6 | 1089 | 145.8 | 156.1 133.2| 1211 132. 0

1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, ete.

Source: Department of Labor,
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WHOLESALE PRICES

Wholesale. prices advanced a little in July as the processed foods index rose 1 1 percent.

Farm products prices

eclined siighily, and ausirial pro UC S were o cun unchanged In pnce.
declined slightl d industrial product g hanged i
INDEX_,1$47"49-I0.9 INDEX, 1947~492100
130 OTHER THAN FARM 130
PRODUGTS AND FOODS e i S gy
(INDUSTRIAL) -]
.—--..,4\"'“""-'-.-“" ]
i "'u . .
"I-l-\
120 “‘,n « P S—— i T T e ) 120
s s
it e P // ALL GOMMODITIES
" ~ - RN Vot "
W /“"j:;zzsssn FooDs
100 o 100
./\‘ ol ’l"\,\
"h ] ¥,
“.' "'s’.\ Py )l \“s
. 10 \“ on, N 'I \_,f 5“’~ y‘\ . .
A ,' S A A o
Y | 4 FarM PRODUGCTS ‘V‘l
\‘ / L \
80 Y
IENERY EEER N I‘LJJJ[lllll EEEEE SRR E SRR IR NN NS RN RN A SN RSN EE RN E SRR RN BN
1954 1955 “1956 1957 1958 1959 1960
SOURGE: DEPARTMENT OF LABOR cqﬁﬁcu OF ECONOMIC Apviders
{1947-49=100]
Other than
Period All com- Farm Processed ifarm products
g modities produets foods and foods
’ (inidustrial)
99.2°1 928 © 95777 1013
108. 1 97.5 99, 8 105. 0
114. 8 113. 4 11L 4 115. 9
111. 6 107.0 108. 8 113. 2
110. 1 97.0 104. 6 114.0
110. 3 95. 6 105. 3 “114, 5
110.-7 89. 6 101. 7 117.0
114. 3 88. 4 | 101. 7 122. 2
117. 6 90. 9 105. 6 125. 6
119. 2 94.9 110. 9 126. 0
119. 5 80. 1 107. 0 128. 2
1197 89. 8 108. 1 128, 2
119.5 88. 4 | 107. 5 128 4
119. 1 87.1 105. 8 128 4
119. 7 88. 9 107. 8 128 4
119.1 86. 5 106. 4 128 4
118 9 85. 4 | 104. 9| 128 5
118. 9 85. 9 | 104. 7 128. 6
1060: JanUarY - o o o e e m e 119. 3 86. 5 105. 6 ©128. 8
February. . . . e 119. 3 87.0 | 105, 7 128. 7
M o o o e e e e e e 120.0 90. 4 107. 3 | T 128. 6
April e ——————— 120.0 911 106. 8 128. 7
B e e e e e — e ———————————————————— 119. 7 90. 4 107. 3 128 2
JUNe. o o e tmm—mm b mm————— 119. 5 89.0 107. 6 11282
] ) Julyeeeunoo e e e . —————————————— o o 119.7 88. 9 108. 8 128 2
Week ended:?! ‘ |
L1960 August 2o e eecce S, 119. 4 87. 2 107. 9 128. 3
__________________________________________ 119. 4 87. 1 107 8 ) 128. 3

1'Weekly series based on smaller sample than monihly series.
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PRICES RECEIVED AND PAID BY FARMERS

The index of prices received by farmers increased in the month ended July 15, As ﬂne mdex of ¢ pnces pmd declined
sllghﬂy, the punty ratio advanced one pomt. , RN T

- INDEX, 1910142100 " INDEX, 1910-142]00
- 328 328
- PRICES PAID, INTEREST, TAXES,

P AND WAGE RATES s - 300
300 ey e g}
—l
it~ M" .
278 g R 273
' PRICES RECEIVED A
250 '\—\\\‘ {ALL FARM PROWRS? / . N/ \ 250
a8 /\ /\. . v v2s
oo bt et Lo pa s Ly vty 1o ety ettt i e 1yt taaattag et a2 p b ettt 1111.0200
‘RATIO Y RATIO Y
100 : 100
% . . PARITY RATIO
MMW.%NA " mmnmww
5 . - . 78
Lia s taaaag oy sr st e pr e oo v vty oy rrs 1easer ey tryevaderera]ogy sty ey layey
1954 1955 1956 1957 1958 1959 1860
L/patio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST; TQXES AND WAGE RATES, .
SQURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF EEONOMIC ADVISERS

Prices received by farmers Prices paid by farmers
t_&ll items, N
Period - Livestock | ,interest, | " parne | Produe- | Parity
Arl(l) ;32‘:; Crogs and ta‘:e:’r:?e% living tion ratio !
P products [V (garity items items
) . index)
Index, 1910-14=100

258 | 233 280 256 246 246 101
302 265 336 282 268 273 107
288 267 306 287 271 274 100
255 240 268 277 269 256 92
246 242 249 277 270 255 89
232 231 234 276 270 251 84
230 235 225 278 274 250 83
235 225 244 236 282 257 82
250 223 273 293 287 264 -85
240 221 256 298 289 266 81
1959: June 15 2432 229 253 298 288 267 81
July 15 e 241 226 253 297 288 266 81
August 15 _ . eo.. 239 220 255 297 288 266 80
September 15 - o wo oo 240 220 257 297 288 265 81
October 15 . . ___ 235 218 250 206 200 264 79
November 15 . . __i_.___.. 231 217 243 297 291 264 78
December 15. .. ... 230 218 240 297 291 264 | 77
1960: January 15. . . .o eianun 232 220 242 299 290 265 78
February 15 . v e an 233 218 245 299 289 266 78
March 15 . ... . .- 241 222 257 300 289 267 80
April 16 - 242 225 257 302 291 268 80
ay 15 e 241 228 252 301 291 267 80
June 15, e 236 221 248 209 290 265 79
by 16 e 23‘8 - 226 249 298 290 263 80
1 Percentage ratio of index of priees reeeived by iarmers to lndex of prfces paid. - Bource: Departient of Agriculture. .
interest, taxes, and: wage rates, 25
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CURRENCY,CREDIT, AND SECURITY‘MARKETS
CURRENCY AND DEPOSITS

The total of demand deposits and currency rose more than seasonally in July.

BILLIONS OF DOLLARS 'BILLIONS OF DOLLARS

END OF MONTH
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TOTAL DEPOSITS AND GURRENCY ’--'
g
. . Nl

-
et T

R .T
TOTAL EXGLUDING U.S. GOVERNMENT
200 Fe o= - , l DEPOSITS : 200
< ) T
DENAND DEPOSITS S A
/ADJUSTED RS L P i PR g ~'~
i .-t-"“ Vot un--‘" ~ ATl JOTT NIRTEIAL D - - .
100 .';‘e.--'ﬁ';“—“ b s - h s Ty . 100
TIME DEPOSITS J e
/ R
50 - — — 50
| GURRENGY OUTSIDE .
BANKS
|-v.5. GovERNMENT DEPOSITS
- e . o - ey o ae, e - e,
O.‘I’I.I.lJ~1‘1.1’1| .I:JI Ll L-J..ﬂ‘l‘l.J 11.1—11"1.\*1114 1—1-1'7-‘ Jﬁl'll‘l'l‘l.ll LJI.IILJvl-LIAL 1||||‘| il b ld o
1954 1965 1956 1957 1958 1959 1960
SOURGE! BOARD OF GOVERNORS OF THE FEDERAL RESERVE sYsTEN, o . COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars] »
To tal U. s Total excluding U. 8. Government deposits ’ Den:;md deposits
, deposits | Govern- |- Demax:;lilr(!i‘eggsnts and seaigm‘ﬁ“;’:.ﬁﬂked
End of period and ment Time ency :
de- Total de- Demand|Currency Demand|Currency
posits 1 posits? | Total | deposits| outside || Total | deposits| outside
: adjusted’] banks adjusted| banks
4.81 200.9 70.4 ] 130.5 102.5 28 1 N eemeaaas -
5.1 209. 7 75.38 134. 4 106. 6 7 I | DR D
4.4 | 216.6 78.4| 138.21} 109.9 283 Necoocemeeaas
451 222.0 82.2| 139.7( 11L. 4 28.83 fouemecncfmeaeeaan
471 227.7 89.11 138.6| 110.3 28 3 Jlococececfemmeeeae
4.9 2426 98.3| 144 2| 1155 287 fl-cecmac)aamaaaas
58| 246.6| 101.8| 144.8| 115 4 29. 4 Jl il e
53| 240.1 101.0 | 139.1 110.7 | 28.3 140.8 | 112.6
5. 6 242, 0 100. 9 141. 1 112, 7 28. 4 141. 2 112. 9
g'us 6.6 | 240.81 101.2] 139.6| 11L1 28. 5 140.9 | 112.6
September.._.__.__. 248, 5 7.1y 241. 4| 101.5) 139.8| 111.4 28.5 140.8 | 112. 4
October_......... .- 248.2 6.0 242. 2 101. 1 141. 1 112. 7 28. 3 140. 4 112.0
November.._._.._._ 247. 7 5.1 242. 6 100. 3 142. 2 113.1 29. 1 140. 1 111. 8
December_.._....... 252. 4 58] 246.6 | 101.8| 1448 115 4 29. 4 140. 21 112.0
1660: January. .. __.______ 247. 3 441 242.9] 101.0| 141L. 9| 1140 27.9 100} 111.7
ebruary_ ... _____. 244.9 5.3 239.6| 101.2| 138.4| 110.5 28.0 139.1 110.8
Mareh 4. . ... 244. 2 5,21 239.0] 102.2| 136.8{ 108 8 28. 1 139.5 | 111.1
Aprild ___ ... 247. 1 5.3 241. 7 102.3 139. 5 111. 5 27.9 139. 4 111. 2
Ayt . 246. 2 7.7) 238.5| 102.6 | 1359 107.8 28.1 1376 | 109. 4
Juned . .. ___._.. 247. 8 7.8] 240.0] 103.7| 136.3§ 108.0 28.3 138.2 | 110.1
July 4 . 249. 7 7.0 | 2427 1043 138. 4| 110.1 283 138.6 | 110.38 28. 2
10.8. G t di ts at Federal Reserve Banks and cial Prelim
s vk g SR T e B o ool and Pl et

p. 27
Bysm;pﬁlﬁgmrm ganks' mutual savings banks, and Postal Bavings Monthly data are for the last Wednesday of the month except the unadjusted

*Demand deposits, other than tnterbank and U.S. Government, less cash  data for December 1959, which are for the call date,
items in process of collection. Bource: Board of Governors of tie Federal Rwerve System.
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'BANK LOANS, INVESTMENTS, AND RESERVES

Commercuql bank loans declined $700 million in éuly, compated to an increase of :$1.4 billion in  July: 1959 Excess
jreserves exceeded borrowmgs at Federal Reserve onks by about’ the same umounf asin june. o , ‘

BILLIONS OF DOLLARS - R ‘ S L BILLIONS OF DOLLARS

_ALL COMMERGIAL BANKS

200 - - - - { 200

TOTAL LOANS AND INVESTMENTS /v’—‘/\ P’
S -w

180 ————

- BANK LOANS / . :
\ - 1 100

160 —
V ‘ M INVESTMENTS IN U.S. GOVERNMENT SEGURITIES 7

60| —— ‘ T - | T - 50

INVESTMENTS IN OTHER SEGURITIES

Ill.ll'lllll.lll'l_["ll'lll lIIll,I|lll III'I|I||I( IIllI'ljl!l llJ'IJ"“Ilﬂl“ll:'lLJll'llllll o
1954 . 1955 1956 1957 1958 2, 1959 1 1960
v - " ENDOFMONTH ... G o . 4
SOURCE ; BOARD OF GOVERNORS OF THE FEOERAL RESERVE SYSTEM, . —— il _ COUNGR OF EcONOMIE ‘ADvIseRs
[Billions of dollars] ' ' '
All commercial banks - Weekly All member banks !
] reporting Borrow-
End of period Togal loans L I;ve;t:ents %’:ﬁ?}‘ Reserve balances? {i‘n%s atl
) and invest- oans . 8. Gov- —_— 'edera.
ments Total ernment Other Business || Required | Excess | Reserve
. securities |SCCUTIMeS || “joonge - | Banks ?
1952 e 141. 6 64. 2 77.5 63. 3 141 223. 4 19. 6 0,7 0.8
1963 . o e eeeee 145. 7 67. 6 78.1 63. 4 14.7 23. 4 19.3 . .8
1964 e 155. 9 70. 6 85. 3 69.0 16. 3 22 4 18. 5 .8 .1
1956 o e 160. 9 82. 6 78. 3 61. 6 16. 7 21267 18. 3 .6 .6
1966 e 165, 1 90. 3 74. 8 58. 6 16.3 30. 8 18. 4 .6 . 8
1957 o oo 170. 1 93. 9 76. 2 58. 2 17.9 31 8 18. 5 .5 .8
1958 e 185. 2 98. 2 87.0 66. 4 20. 6 231.7 18. 1 .6 .3
1969, . ... 190. 3 110. 8 79. 4 58. 9 20. 5 230.5 18. 2 .4 .8
1959: June. ... ... 185, 9 104. 5 81. 5 60. 9 20. 6 32.9 18. 0 .4 .9
July ool 187. 7 105. 9 817 61,1 20, 6 2286 18. 3 .4 1.0
August___ .. ___ 188. 2 107. 4 80. 8 60. 3 20. 5 29.0 181 .5 1.0
September. ... 187. 8 107. 8 80. 0 59, 2 20. 7 29. 5 18 2 .4 .9
Octobereaa...... 188. 4 108, 2 80. 2 59. 6 20. 6 29. 5 18. 2 .4 .9
November...... 188. 3 109. 5 78 8 58. 5 20. 3 29. 9 18. 2 .4 .9
December.. ... 190. 3 110. 8 79. 4 58.9 20. 5 30. 5 18. 5 .5 .9
1960: January ......._ 187. 8 109. 6 78.2 58.0 20. 3 29.9 18. 3 .5 .9
February ....... 186. 5 110. 3 76. 3 56. 2 20. 1 30. 2 17. 8 5 .8
" Mareh4. .___..._ 185. 7 111. 4 74. 3 54 2 20.1 31. 0 17. 6 .4 .6
April ¢ ... ... 188. 8 113.0 75.9 55. 8 20.0 30. 9 17.7 .4 . 6
May+4 ... 188. 6 113. 6 75.0 55. 1 19. 8 31.2 17. 8 .5 .5
Juned . _.__..__ 188. 8 114. 8 74.0 54.1 19.9 31. 6 17. 8 .5 .4
July$ . 190. 8 114. 1 76. 6 56. 6 20.0 310 18.0 .5 .4
1 Member banks include, besides all national banks, those State banks that NoTk.-—Between January and August 1059, these series (except that for weekly
have taken membership in the Federal Reserve System reporting miember banks) were expanded to include data for all banks in Alaska
’ Oommerclal nn}l industrlxg‘lszlo%ns tgnbgr ?’ggr Jtﬁl 19!;% émcgl%rlal {gsans Series  and Hawaii,
: #verages o diﬁg% on balnaoes and i)orrgwmgé ggnng e period. Bource: Board of Governors of the Federal Reserve System.
reliminary es
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CONSUMER CREDIT

Consumer credit outstanding rose about $650 mllhon in June, compared to qbou’r $900 mllllon in June 1959

‘BILLIONS OF DOLLARS BILLIONS OF DOLLARS
60 60
END OF MONTH
- TOTAL cREleT OUTSTANDING /J -
) / p— /— 40
v . /w
/ INSTALMENT CREDIT
I nasmem——"
‘20 ' 20
NONINSTALMENT CREDIT
= WWWW .
ol vyt ai s ta sy dgsgsataanaadas g b g b ag g b aa e d g gt gl s s a1 a0
¢ {ENLARGED SCALE)
INSTALMENT CREDIT EXTENDED N‘
4 /’ A ﬁ ; N 4
2] i INSTALMENT GREDIT REPAID i 2
o?lllll|IIIIIlll!l]llllll'llLlllllJJLL!llII'lIlll'lllLlJ_lll!l'(illll!llJJ_lltlll'llll] [
1954 1956 | 1956 1957 1958 1959 1960
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. ’ . ESUNEL OF ECONOMIC A
fMillions of dollars)
4. . i 1 i
Total Instalment credit outstanding Nonﬁ::tgﬁggedlt N
consumer| s
. : Other |Repair and ment ment
End of period o;{;‘;’t | Total Iﬁgg‘ﬁ; consumer| moderni- | Personal | otal Charge |ereditex-| credit
o aper | | goods zation loans accounts | tended ? | repaid 3
g pap paper ! loans 2
21, 471 14, 703 6, 074 4, 799 1, 016 2, 814 6, 768 3, 367 21, 558 | 18, 445
22, 712 15, 294 5, 972 4, 880 1, 085 3, 357 7,418 3, 700 23, 576 22, 985
27, 520 19, 403 7,733 6,174 1, 385 4,111 8, 117 4, 130 29, 514 25, 405
31, 393 23, 005 9, 835 6, 779 1, 610 4,781 8, 388 4,274 31,558 | 27,956
32, 464 23, 568 9, 809 6, 751 1,616 5 392 8, 896 4, 485 31, 051 30, 488
38, 882 28, 958 13, 472 7, 634 1, 689 6, 163 9, 924 4,795 39, 039 33, 649
42, 511 31, 897 14, 459 8, 580 1, 895 6, 963 10, 614 4, 995 40, 175 37 236
45, 286 34, 183 15, 409 8, 782 2, 089 7, 903 11, 103 5, 146 42; 545 ‘40 259
45, 586 34, 080 14, 237 8, 923 2, 350 8, 570 11, 506 5, 060 40, 818 40 921
52, 046 39, 482 16, 590 10, 243 2, 704 9, 945 12, 564 5, 351 48, 476 43 239
46, 603 35, 357 15, 128 8, 887 2, 419 8,923 11, 246 4, 359 4,092 | - 3,497
47, 522 36, 135 15, 566 9, 040 2, 467 9, 062 11, 387 4, 446 -4,454 3, 676
48, 047 36, 757 15, 923 9, 134 2, 517 9, 183 11, 290 4, 407 4,315 3, 693
48, 841 37, 510 16, 288 9, 289 2, 569 9, 364 11, 331 4,365 | 4,193 3, 578
49, 350 | 37, 962 16, 470 9, 390 2,613 9, 489 11, 388 4, 390 4, 061 3, 609
49, 872 38, 421 16, 659 9, 534 2, 653 9, 575 11, 451 . 4, 525 4,185} - 3,726
50, 379 38, 723 16, 669 9, 687 2, 683 9, 684 11, 656 4,614 3,928 3 626
December_| 52,046 | 39,482 16, 590 10, 243 2, 704 9, 945 12, 564 5, 351 4,686 3 927
1960: January__.! 51, 356 39, 358 16, 568 10, 129 2, 691 9, 970 11,998 4, 816 3,534 . 3, 658
February__| 51, 021 39, 408 16, 677 9, 997 2, 695 10, 039 11, 613 4, 305 3, 723 3, 673
March.._.| 51, 162 39, 648 16, 876 9, 940 2, 706 10, 126 11 514 4,118 4, 201 3, 961
April. ... 52, 169 40, 265 17, 218 10, 022 2, 736 10, 289 11, 904 4, 451 4, 457 3, 840
ay...-..| 52,831 40, 740 17, 481 10, 080 2, 786 10, 393 12 091 4,547 | 4,335.] . 3,860
June___... 53, 497 41, 362 17, 807 10, 194 2, 824 10, 537 12, 135 4, 628 4, 561 -3 939

1 Includes all consumer credit extended for the purpose of purchasing auto-
s and-secured by the items purchased.
d by financial instltutions, those held by retail

mobliles and other consumer
3 Includes only such loans

ghel

outlets are included in “‘other consumer goods paper.”
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BOND YIELDS AND INTEREST RATES
The rate on 3-month Treasury bills declmed further in }uly cmd early Augusf

Yields on U_;,S.‘:Gove;rnmem,y-.muni‘cigqlg

and corporate bonds also fell in July., -~ - -~

PERCE_NT PER ANNUM

PERCENT PER ANNUM ,

MONTHLY WEEKLY
s 5
-
8
I A D
CORPORATE Aoa BONDS I by
LMOODYS]
l 1

4 oo | .

oy P

(e
A / | \
. ) |
[ o
i :
3 e\ § 3
v in |
& ]
1 1
/ II TREASURY BILLS “ 1
TAXABLE GOVERNMENT # 1 .
2 I8 soNos ¢ ! \ 2
) \
\\ |
PRIME COMMERCIAL PAPER~"
! \v) 1
o Lty RN NN SN IR RN TN PR SN ,""".""'.,‘"'.'.l,',',",_' |||||1|'||_||o
1954 1955 1956 1957 1958 1859 1960
COUNCIL OF ECONOMIC ADVISERS
SOURCES: SEE TABLE BELOW.
|Percent per annum]
U. 8. Government High-grade bor orate bonds Prime
P 4 . security yields muniecipal oody’s) commercial
erio 3-month bonds paper,
Treasury 'Zl[)‘axgblg (Standard & Aaa Baa 4+-6
bills ! ongs Poor’s) 2 months
5 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52
1964 e . 953 2. 55 2. 87 | 2. 90 3. 51 1. 58
3055 e 1. 753 2, 84 2. 53 | 3. 06 3. 53 : 2. 18
1956 e emeeea 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31
1957 o oo 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81
1958 el 1. 839 3. 43 3. 56 3.79 4,73 2. 46
1959 o o e 3. 405 4. 08 3. 95 4. 38 5.05 3. 97
1959: July oo . 3. 243 4. 11 4, 04 4, 47 5. 08 3. 98
August_ o oo ._.L 3. 358 4. 10 3. 96 - 4, 43 5, 09 3. 97
September.._.. .. _._.__...... 3.998 4. 26 4 13 4. 52 5. 18 4. 63
October—_ ... ________ - 4. 117 4. 11 3. 99 4. 57 5. 28 4. 73
November . 4. 209 4. 12 3. 94 4. 56 5. 26 4. 67
December oo ... 4. 572 4, 27 4. 05 4. 58 5. 28 4. 88
1960: January_ ..o . _______________. 4. 436 4. 37 4.13 4. 61 5. 34 4. 91
ebruary. ... 3. 954 4. 22 3. 97 4. 56 5. 34 4. 66
Mareh. . ____ 3. 439 4. 08 3. 87 4. 49 5. 25 4. 49
April ... 3. 214 4.18 2. 84 - 4. 45 5. 20 4. 16
May. . 3. 362 4. 16 3. 85 4. 46 5. 28 4. 25
June._ o ___. 2. 641 2, 98 3.78 1 4. 45 5.26 3. 81
July . .. 2. 306 3. 86 3. 74 4. 42 5. 23 3.39
Week ended:
1960: July ~ 9. . 2. 307 3.91 3.75 4. 44 5. 27 3. 41
16 oo o e - 2. 567 | 3. 87 3.75 4. 43 5. 26 3. 38
D4 J R 2. 307 3. 8% 3.7 4. 40 5. 20 3.38
80 e eemeas 2. 404 3. 81 3. 68 4. 38 515 | 8. 38
August 6__ ... ______..... 2. 131 3.75 3. 64 4. 34 5. 15 3. 38
18 e 2. 215 3.78 3. 57 4. 30 5. 11 3. 38
20 e 42,278 |\ _ V- Am e .
1 Rabe on new issues within period. 2 Weekly data are Wednesday figures.
.3 Series includes: April 1953 to date, bonds due or callable 10 years and after; $Not charted.

April 1952-Mareb 1953, bonds due or-callable after 12 years; October 1941-MarchA
1952, Yoiids due or callable after 15 years.
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“Sources: Treasury Department and Board of Govemors of the Federa] Reserve
System (except as noted),
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STOCK PRICES
Stock prices declined in July.

INDEX, 19392100 INDEX, 1939 2100
600 600
MONTHLY WEEKLY
500 v/\f \ 500
\AMANUFAGTURING/ W\"
400 <A - 1 400
V
COMPOS\ITE INDEX \ﬁ"/./ /’/‘/\(\l
300 \Q / . \‘% 300
A THANSPORTBTIDN_‘ -
. - e J'f-‘
200 v v 200
UTILITIES ‘l'
—‘——-
e T e T T o ™
."--‘ .
|oo.1|'u'|lu_1u ciaadppe v b e b povved e s b i teerit oo
1954 1955 1966 1957 1958 1959 1960
' SOURGE: SEGURITIES AND EXCHANGE GOMMISSION. (COUNCIL OF ECONOMIC ADVISERS
[1939=100]
. Com- Manufacturing Trade, .
Period posite Total | Purable | Nondura- ’ol;-l;:tiso-n Utilities | finance, | Mining
index ! goods | ble goods | P and service
Weekly average
____________________________ 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204 9
195‘2 ____________________________ 195. 0 220. 2 188. 8 249, 3 220. 6 117. 9 206. 0 275. 7
1953 e e e 193. 3 220, 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5
1954 e 229. 8 271. 3 245. 2 295, 2 232. 6 135. 8 235. 6 267. 0
1955 e eeeae 304. 6 374. 4 352. 4 394. 4 320. 0 152, 9 296. 9 312. 9
1956 s e eeeeae 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5
1957 e emeeema 331. 4 422, 1 391. 2 450. 6 275. 4 156. 0 277. 4 342. 3
1958 e eeeaas 340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313. 8
1969 o o eeeen 420, 2 521. 7 495, 2 535. 9 347.0 216. 2 418. 0 321. 8
1959: July. oo e e 434. 3 542. 6 521. 8 551. 2 364. 3 217. 8 429, 4 321. 4
August_ ... _.... 433. 9 542. 5 516. 1 556. 3 349. 4 219. 0 425, 4 324. 4
September_ ... __.___.] 417, 2 520. 3 499. 8 529. 0 333. 0 211. 2 424. 5 305. 4
Qetober oo _ 416. 4 517. 2 498. 4 524. 4 338. 8 213. 4 428. 4 291, 9
November.________________ 416. 6 519. 0 496, 4 529. 6 322. 3 211. 3 434. 2 285. 4
December. cvo oo oo 429. 2 538. 3 517. 6 547. 1 327. 8 213. 0 440. 5 296, 7
1960: January . .. ... .._.____.. 419. 0 518. 2 499, 1 525. 8 323.0 219. 4 434. 0 291. 6
February ... . .__._... 405. 0 494. 0 474. 4 502. 5 311.9 223. 7 419. 9 278. 6
March_ .. ___________.__._. 396. 1 478. 2 458 2 487. 4 295. 0 226. 4 424. 6 268, 2
April L ___.__ 398. 5 478. 2 459. 7 485. 8 291. 7 232. 6 433. 2 260. 7
May. .o __ 394. 4 471. 6 455. 6 477. 2 289. 8 232.0 437.0 250, 0
JUNE . e 408, 3 484. 8 469. 8 489. 2 293. 4 239. 7 462. 2 249, 8
July oo .. 398. 8 472.5 454. 3 480. 1 288. 4 240, 2 457.7 245. 5
Week ended:
1960: July - S 407. 7 485, 2 467. 4 492. 2 293. 8 242.3 467. 3 249. 4
15 e 398. 4 471. 7 453. 9 478. 9 288. 5 240. 6 458. 3 242, 2
22 e eeea 389. 4 458. 2 438. 8 467. 1 282. 5 239. 4 451. 2 240. 7
2 . .. 394.1 466. 7 447. 9 474. 8 284. 4 238. 5 448. 6 245. 6
August 5 _________________ 392. 9 465. 4 446. 0 474. 2 279. 4 237. 4 448. 4 251. 8
_________________ 402. 0 477. 1 453. 0 489. 9 292. 2 240. 3 459. 9 259, 4

! Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non-
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade,

finance, and service, and 14 for mining. Indexes are for weekly closing prices.
Source: Securities and Exchange Commission,
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For the fiscal year 1960, the budget showed a surplus of $1.1 billion,

$12.4 billion.

FEDERAL FINANCE

BUDGET RECEIPTS AND EXPENDITURES : '

In fiscal 1959, there was a deficit of

For the first month of fiscal year 1961, there was a: deficit of $3.0 billion, compared with a deficit
of $3.3 billion for the first month of fiscal 1960. : »

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS
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- 1955 1956 1957 1958 1959 1960 1965 1956 1957 1958 1959 1960
+0
MAJOR NATIONAL SECURITY BUDGET SURPLUS (+) OR DEFICIT (—)

75l EXPENDITURES . {ENLARGED SCALE )
+51- ~

50 P

o
1955 1956 1957 1958 1959 1960
* PRELIMINARY : . FISCAL YEARS
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET.
[Billions of dollars]
Net budget expenditures R
Net Major national security ! E#r%ﬁ: P&gg:;c
Period budget Total Department or (end of
receipts Total | of Defense, | deficit (—) | period) 3
military 2

Fiscal year 1955_. . 60. 2 64. 4 40. 6 37.8 —4.2 274. 4
Fiscal year 1955 _ 67. 8 66. 2 40. 6 38. 4 1.6 272. 8
Fiscal year 1957__._ 70. 6 69. 0 43.3 40. 8 1.6 270. 6
Fiseal year 1958 _ Lo i eiemea- 68. 6 71 4 44. 1 41.2 -2.8 276. 4
Fiscal year 1959_ ___________ . ... ... 67. 9 80. 3 46. 4 43.6 —-12. 4 284, 8
Fiscal year 19604 __ . _____ . __ ... 77.7 76. 6 45.6 42.8 11 286. 5
1959: July 4. o o eaa- 3.2 6.5 3.8 3.5 -33 288. 8
August . e 5.7 6.3 3.7 3.5 —. 6 290. 5
September ¢ 85 6. 3 3.8 3.6 2.1 288. 4
October 4_. _ 3.0 6.9 3.9 3.7 —3.8 201. 4
November 4_ 59 6. 6 3.7 3.5 -7 290. 7
December 4 7.3 6. 6 4.2 4.0 .7 290. 9
1960: January . . ecmas 4.9 6.2 35 3.3 —13 291. 2
February 4. 7.2 6.1 3.7 3.5 1.1 290. 7
March 4 9.6 6. 4 4.0 3.7 3.2 287. 0

5.1 6.0 3.7 3.4 ~1.0 288,
6. 5 6.1 3.7 3.4 .5 289. §
10. 8 6.6 4.0 3.7 4.2 286. 5
3.1 6.2 3.5 3.2 —3.0 288. 5

1 Includes military functions of Department of Delfense, military assistance
portion of the mutual security program, Atomic Energy Commission, stock-
piling, and defense production expansion.

2 Revised to include military assistance as well as military functions.

3 Includes guaranteed securities, except those held by the Treasury.,

Not all

of total shown is subject to statutory debt limitation.
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¢ Preliminary.

Nore.—Total budget receipts and expenditures have been adjusted to exclude

intragovernmental transactions.

Sources: Treasury Department and Bureau of the Budget.
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CASH RECEIPTS FROM AND
PAYMENTS TO THE PUBLIC

In the fiscal year 1960, cash receipts from the public exceeded cash payments by $700 m||l|on.

cash paymenfs exceeded cash receipts by 513 1 billion.

In fiscal 1959,

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

100 |

GASH RECEIPTS
\ CASH PAYMENTS

FIRST HALF

100

75

50

25

He (ENLARGED SGALE) e
= o
EXCESS OF GASH PAYMENTS . -
-5 1 { 1 | 1 ] -15
1954 | 1955 { 1956 | 1957 ! 1958 | 1959 Y 1959 ! 1960 Y
GALENDAR YEARS :
A/ PRELIMINARY ESTIMATES.
SOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE EUDGET
[Millions of dollars}
Cash receipts Cash pay- Excess of re-
Period from the ments to ceipts or
publie the publie payments (~)
Fiscal year total: -
1056 e e emecc;ecmcmcmem;em—meem—————————— 77, 087 72, 616 4,471
1057 e e e e e e ;e me—mmmemmemecmmma———— 82, 106 80, 007 2, 099
1008 e e e mee e e m e c——————— 81, 892 83, 412 -1, 520
1959, ... ... o e e e e e e mmme e mmm e~ ——————————— 81, 660 94, 804 —13, 144
1960 e m———— —m—m————— - 94, 988 94, 286 702
Calendar year total:
1956 : 80, 332 74, 806 5, 526
84 520 83, 326 1,194
81, 729 89, 015 ~7, 286
87, 553 95, 559 | = -8, 006
Quarterly total, not adjusted for seasonal variation:
1958: Third quarter_ . e eimccecaea—ea 1 18, 274 23, 789 — 5,515
Fourth quarter____ . e 6, 618 23, 750 —7,132
1959: First quarter - e 22, 628 22, 734 —106
Second Guarter . oo . e 24, 141 24, 530 . —389
Third quarter?. . i 21, 364 24, 378 -3, 014
T Fourth quarter b e 19, 420 28, 917 — 4, 497
1960: First quarter!..__.._ S U 25, 776 21,941 3,835
- Second quarter. . . . e ieeeo-a 28, 428 24, 050 4, 378

1 Preliminary.
Sources: Bureau of the Budzet and Treasury Department.
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