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APPENDIX A

Merger Decisions, 1962 1

I. Approvals
Page

The First National Bank of Juneau, Juneau, Alaska,
purchased by The First National Bank of Anchorage,
Anchorage, Alaska 23

The Summerville Bank, Summerville, S.C., merged with
The First National Bank of South Carolina of Columbia,
Columbia, S.C 24

Farmers & Merchants Bank of Linesville, Linesville, Pa.,
purchased by The Merchants National Bank &
Trust Co. of Meadville, Meadville, Pa 25

The Livingston Manor National Bank, Livingston
Manor, N.Y., consolidated with The Sullivan County
National Bank of Liberty, Liberty, N. Y 26

West End Bank, Pittsburgh, Pa., consolidated with
Western Pennsylvania National Bank, McKeesport,
McKeesport, Pa 26

The Bridgeville National Bank, Bridgeville, Pa., con-
solidated with The Union National Bank of Pittsburgh,
Pittsburgh, Pa 27

The First National Bank of Exeter, Exeter, Pa., pur-
chased by The Wyoming National Bank of Wilkes-
Barre, Wilkes-Barre, Pa 28

State Savings Bank of Carleton, Carleton, Mich.,
merged with Manufacturers National Bank of Detroit,
Detroit, Mich 29

The First National Bank of North East, North East, Pa.,
purchased by The First National Bank of Erie, Erie, Pa. 30

Merchants National Bank in Chicago, Chicago, 111.,
consolidated with Central National Bank in Chicago,
Chicago, 111 30

First National Bank in Brownsville, Brownsville, Pa.,
purchased by First National Bank of Fredericktown,
Fredericktown, Pa 31

The Farmers National Bank of Williamsport, Williams-
port, Ohio, purchased by The First National Bank of
Circleville, Circleville, Ohio 32

The First National Bank of Clinton, Clinton, N.J.,
consolidated with The Clinton National Bank, Clinton,
N.J 33

First National Bank of Brunswick, Brunswick, Maine,
merged with First National Bank of Portland, Port-
land, Maine 34

The National Bank of Kings Park, Kings Park, N.Y.,
merged with Valley National Bank of Long Island,
Valley Stream, N.Y 35

The First National Bank of Allendale, Allendale, N.J.,
consolidated with Citizens First National Bank &
Tr&st Co. of Ridgewood, Ridgewood, N.J 36

The Merchants National Bank of Cape May, Cape May,
N.J., consolidated with The National Bank of Ocean
City, Ocean City, N.J 38

The First National Bank of Freehold, Freehold, N.J.,
consolidated with The Monmouth County National
Bank, Red Bank, Red Bank, N.J 39

The First National Bank of West Orange, West Orange,
N.J., merged with The National Newark & Essex
Banking Co. of Newark, Newark, N.J 40

Bank of North Wilkesboro, North Wilkesboro, N.C.,
merged with The North Carolina National Bank,
Charlotte, N.C 41
1 Includes mergers, consolidations, and purchase and sale

transactions.

Page
The Coplay National Bank, Coplay, Pa., consolidated

with The Merchants National Bank of Allentown,
Allentown, Pa 44

The First National Bank of Millerstown, Millerstown,
Pa., consolidated with The Juniata Valley National
Bank of Mifflintown, Mifflintown, Pa 45

Sanpete Valley Bank, Mount Pleasant, Utah, purchased
by First Security Bank of Utah, National Association,
Ogden, Utah 46

Mount Vernon Bank & Trust Company, Fairfax
County, Va., consolidated with Old Dominion
National Bank of Fairfax County, Annandale, Va 47

Jackson County Bank, Sylva, N.C, merged with First
Union National Bank of North Carolina, Charlotte,
N.C 48

The First National Bank of Grove City, Grove City,
Ohio, merged with The Huntington National Bank of
Columbus, Columbus, Ohio 50

North Adams National Bank, North Adams, Mass.,
consolidated with The Agricultural National Bank of
Pittsfield, Pittsfield, Mass 51

Bergen Trust Co. of New Jersey, Jersey City, N.J.,
merged with The First National Bank of Jersey City,
Jersey City, N.J. 53

The Depositors National Bank of New Wilmington, New
Wilmington, Pa., purchased by First National Bank of
Lawrence County at New Castle, New Castle, P a . . . 53

Mid-Columbia Bank of Pasco, Pasco, Wash., merged
with Peoples National Bank of Washington in Seattle,
Seattle, Wash 54

The Riverview State Bank, Kansas City, Kans., consoli-
dated with Security National Bank of Kansas City,
Kansas City, Kans 56

Bank of Kearns, Kearns, Utah, merged with Zions First
National Bank, Salt Lake City, Utah 58

The Easton National Bank of Maryland, Easton, Md.,
purchased by Maryland National Bank, Baltimore,
Md 60

The First National Bank & Trust Co. of Orwigsburg,
Orwigsburg, Pa., merged with The Pennsylvania Na-
tional Bank & Trust Co. of Pottsville, Pottsville, Pa 61

Carlisle Deposit Bank & Trust Co., Carlisle, Pa.,
merged with The Harrisburg National Bank & Trust
Co., Harrisburg, Pa 63

Bank of Bedford, Inc., Big Island, Va., merged with The
Peoples National Bank & Trust Co. of Lynchburg,
Lynchburg, Va 64

Plainwell Bank, Plainwell, Mich., purchased by The
American National Bank & Trust Co. of Kalamazoo,
Kalamazoo, Mich 65

Whitney National Bank of New Orleans, New Orleans,
La., consolidated with Crescent City National Bank,
New Orleans, La 66

The Citizens & Southern Bank of Atlanta, Atlanta, Ga.,
purchased by The Citizens & Southern National Bank
of Savannah, Savannah, Ga 66

The Bear Butte Valley Bank, Sturgis, S. Dak., consoli-
dated with American National Bank of Rapid City,
Rapid City, S. Dak 67

The Bank of Wilmington, Wilmington, N.C, merged
with North Carolina National Bank, Charlotte, N.C. 68
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Page
The National Bank of Cold Spring on Hudson, Gold

Spring, N.Y., consolidated with The Fishkill National
Bank of Beacon, Beacon, N. Y 69

State Bank of Bolivar, Bolivar, N.Y., consolidated with
The Citizens National Bank of Wellsville, Wellsville,
N.Y 70

The Liberty Bank of North, North, S.C., consolidated
with The Southern National Bank of Orangeburg,
Orangeburg, S.C 71

The Peconic Bank, Sag Harbor, N.Y., consolidated with
Security National Bank of Long Island, Huntington,

American Trust Co., Lewiston, Maine, consolidated
with Canal National Bank, Portland, Maine 73

Drovers Trust & Savings Bank, Chicago, 111., merged
with The Drovers National Bank of Chicago, Chicago,
111 74

Manufacturers National Bank of North Attleboro, North
Attleboro, Mass., consolidated with The First National
Bank of Mansfield, Mansfield, Mass 75

The First National Bank of Sayreville, Sayreville, N.J.,
consolidated with The First National Bank of Middlesex
County, South River, N J 75

The National Bank of Avondale, Avondale, Pa., consol-
idated with National Bank of Chester County & Trust
Co., West Chester, West Chester, Pa 77

Buckingham County Bank, Dillwyn, Va., merged with
The Peoples National Bank of Charlottesville, Char-
lottesville, Va 78-

Security Trust Co., Wheeling, W. Va., merged with The
National Bank of West Virginia at Wheeling, Wheel-
ing, W. Va 79

Grosvenor Savings Bank, Jonesville, Mich., consolidated
with The Hillsdale County National Bank of Hillsdale,
Hillsdale, Mich 80

The Path Valley National Bank of Dry Run, Dry Run,
Pa., merged with The Valley National Bank of Cham-
bersburg, Chambersburg, Pa 81

The Richfield Bank, Richfield, Pa., consolidated with
The First National Bank of Middleburg, Pennsylvania,
Middleburg, Pa 82

The Bellport National Bank, Bellport, N. Y., merged with
Valley National Bank of Long Island, Valley Stream,

The Commercial National Bank, Camden, S.C, merged
with The Citizens & Southern National Bank of South
Carolina, Charleston, S.C 84

The Catonsville National Bank, Cantonsville, Md., and
Farmer's Banking & Trust Co. of Montgomery
County, Rockville, Md., merged with The First
National Bank of Baltimore, Baltimore, Md 85

The Montgomery County National Bank of Rockville,
Rockville, Md., merged with Maryland National
Bank, Baltimore, Md 88

Central Trust Co. of Orlando, Orlando, Fla., merged
with Citizens National Bank of Orlando, Orlando,
Fla.; 90

The First National Bank of Adams, Adams, Mass., con-
solidated with First Agricultural National Bank of
Berkshire County, Pittsfield, Mass 91

The Gap National Bank, Gap, Pa., merged with The
Fulton National Bank of Lancaster, Lancaster, Pa . . . 92

The National Bank & Trust Co. of Schwenksville,
Schwenksville, Pa., merged with Union National
Bank & Trust Co. of Souderton, Souderton, Pa 93

The First National Bank & Trust Co. of Mount Joy,
Mount Joy, Pa., merged with The Lancaster County
National Bank, Lancaster, Pa 93

Augusta-Rockingham Bank, Weyers Cave, Va., merged
with The Rockingham National Bank of Harrisonburg,
Harrisonburg, Va 94 ._

First National Bank in Carteret, Carteret, N.J., merged
with The Perth Amboy National Bank, Perth Amboy,
NJ 95

The Imperial Bank, Imperial, Pa., merged with The
Union National Bank of Pittsburgh, Pittsburgh, Pa.. 96

Page
The First State Bank, North Lima, Ohio, purchased by

The Mahoning National Bank of Youngstown,
Youngstown, Ohio 97

The Second National Bank of Meyersdale, Meyersdale,
Pa., purchased by Gallatin National Bank, Union-
town, Uniontown, Pa 97

The Western National Bank of Rapid City, Rapid City,
S. Dak., and Rapid City Trust Co., Rapid City,
S. Dak., consolidated with American National Bank
of Rapid City, Rapid City, S. Dak 98

First National Bank of Afton, Afton, N.Y., consolidated
with The National Bank & Trust Co. of Norwich,
Norwich, N.Y 99

First National Bank of Thompsonville, Thompsonville,
Conn., consolidated with First National Bank of
Windsor Locks, Windsor Locks, Conn 100

The Farmers State Bank, Emmitsburg, Md., merged
with Farmers & Mechanics-Citizens National Bank
of Frederick, Frederick, Md 101

Citizens Trust Co. of Harrisburg, Harrisburg, Pa.,
merged with National Bank & Trust Co. of Central
Pennsylvania, York, Pa 102

The First National Bank of Shenandoah, Shenandoah,
Va., merged with Peoples National Bank of Central
Virginia, Charlottesville, Va / 103

First National Bank at Conneaut Lake, Conneaut Lake,
Pa., merged with The Merchants National Bank &
Trust Co. of Meadville, Meadville, Pa 104

The Hillside National Bank, Hillside, N.J., consolidated
with The National State Bank, Elizabeth, N.J., Eliza-
beth, N.J 105

The Rahway National Bank, Rahway, N.J., merged
with The National State Bank, Elizabeth, N.J.,
Elizabeth, N.J 106

City National Bank of Winston-Salem, Winston-Salem,
N.C., merged with First Union National Bank of
North Carolina, Charlotte, N.C 107

The Wheeler National Bank of Interlaken, Interlaken,
N.Y., consolidated with First National Bank of Water-
loo, Waterloo, N.Y 109

Lititz Springs National Bank of Lititz, Lititz, Pa.,
merged with The Conestoga National Bank of Lan-
caster, Lancaster, Pa HO

The Farmers & Merchants Bank Co., Warsaw, Ohio,
purchased by Coshocton National Bank, Coshocton,
Ohio HI

The Augusta National Bank of Staunton, Staunton,
Va., merged with First & Merchants National Bank
of Richmond, Richmond, Va Il l

Greenleaf State Bank, Greenleaf, Kans., purchased by
Citizens National Bank, Greenleaf, Kans 112

First National Bank of Newport News, Newport News,
Va., merged with First & Merchants National Bank
of Richmond, Richmond, Va 113

The Richmond County National Bank of Port Rich-
mond, New York, N.Y., merged with First National
City Bank, New York, N.Y 115

The Bank of Athens National Banking Association,
Athens, Ohio, merged with The Athens National Bank,
Athens, Ohio 115

Farmers Trust Co. of Middletown, Middletown, Pa.,
merged with National Bank & Trust Co. of Central
Pennsylvania, York, Pa 116

The Merchants National Bank of Michigan City, Michi-
gan City, Ind., consolidated with The First National
Bank of Michigan City, Michigan City, Ind 118

The Lindsey Banking Co., Lindsey, Ohio, consolidated
with The Liberty National Bank of Fremont, Fremont,
Ohio 120

Farmers & Merchants National Bank of Blacksburg,
Blacksburg, Va., merged with The First National Ex-
change Bank of Roanoke, Roanoke, Va 120

The First National Bank of Clairton, Clairton, Pa., pur-
chased by Western Pennsylvania National Bank, Mc-
Keesport, Pa 121
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Page
Farmers & Merchants Bank, Platte, S. Dak.; Farmers &

Merchants Bank, Presho, S. Dak.; and Farmers &
Merchants Bank, Wessington Springs, S. Dak., merged
with The National Bank of South Dakota, Sioux Falls,
Sioux Falls, S. Dak 123

Glendora Commercial & Savings Bank, Glendora,
Calif., merged with Citizens National Bank, Los
Angeles, Calif 124

The Bank of Manteo, Manteo, N.C., merged with The
Planters National Bank & Trust Co. of Rocky Mount,
Rocky Mount, N.C 125

Littlestown State Bank & Trust Co., Littlestown, Pa.,
merged with The First National Bank of Gettysburg,
Gettysburg, Pa 126

The Salisbury National Bank, Salisbury, Md., merged
with First National Bank of Maryland, Baltimore,
Md 127

Bank of Huntington, Huntington, N.Y., merged with
The Meadow Brook National Bank, New York, N.Y.. 128

The Vandalia State Bank, Vandalia, Ohio, merged with
The Third National Bank & Trust Co. of Dayton,
Ohio, Dayton, Ohio 130

The First National Bank of Anthony, Anthony, N. Mex.,
consolidated with First National Bank of Dona Ana
County, Las Cruces, N. Mex 131

The Peoples Bank, Canal Winchester, Ohio, merged
with The Huntington National Bank of Columbus,
Columbus, Ohio 131

The Trust Company of Fulton County, Gloversville,
N.Y., merged with The National Commercial Bank &
Trust Co. of Albany, Albany, N.Y 132

The First National Bank of Allegany, Allegany, N.Y.,
merged with The First National Bank of Olean, Olean,
N.Y 133

Otsego County National Bank of Cherry Valley, Cherry
Valley, N.Y., consolidated with Central National
Bank, Canajoharie, Canajoharie, N.Y 134

Fag*
The City National Bank of Tiffin, Tiffin, Ohio, merged

with The First National Bank of Fostoria, Fostoria,
Ohio 135

The First National Bank of Clover, Clover, S.C.,
merged with The First National Bank of South Carolina
of Columbia, Columbia, S.C 136

The First National Bank of Flint Hill, Flint Hill, Va.,
merged with The Citizens National Bank of Front
Royal, Front Royal, Va 137

//. Disapprovals 1

National Bank of Westchester, White Plains, White
Plains, N.Y., and The First National City Bank of New
York, New York, N.Y 138

Bank of Livonia, Livonia, Mich., and National Bank of
Detroit, Detroit, Mich 147

Dallas City Bank, Dallas, Dallas, Oreg., and First Na-
tional Bank of Oregon, Portland, Portland, Oreg 151

Bank of Lillington, Lillington, N.C, and Southern Na-
tional Bank of Lumberton, Lumberton, N.C 152

The National Bank & Trust Co. of Port Jervis, Port
Jervis, N.Y., and County National Bank of Middle-
town, Middletown, N.Y 153

The Colonial-American National Bank of Roanoke,
Roanoke, Va., and The First National Exchange Bank
of Roanoke, Roanoke, Va 154

The First National Bank of Ovid, Ovid, N.Y., and First
National Bank of Waterloo, Waterloo, N.Y 157

1 Includes disapproval of proposed merger of National Bank
of Westchester, White Plains, White Plains, N.Y., and The
First National City Bank of New York, New York, N.Y., issued
December, 19, 1961.
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APPENDIX B

Statistical Tables

Table No. Title Page
COMPTROLLERS AND DEPUTY COMPTROLLERS OF THE

CURRENCY AND CHANGES IN NATIONAL BANKING
STRUCTURE, 1863-1962:

B-l Comptrollers and Deputy Comptrollers of
the Currency, by dates of appointment and
resignation, and resident States at the time
of appointment 160

B-2 Changes in the structure of the national
banking system, by States and regions,
since 1863: number of banks organized,
consolidated, and merged; number of
insolvencies, liquidations, and conversions;
and national banks in existence, December
31, 1962 161

CHARTERS, LIQUIDATIONS, ABSORPTIONS, CONVERSIONS,
AND AUTHORIZATION AND CLOSING OF BRANCHES,
INVOLVING NATIONAL BANKS:

B-3 Applications for new national bank charters,
approved and rejected, with name of bank
and date of approval or rejection, calendar
1962, by States 162

B-4 National banks chartered during calendar
1962: by charter number, title and loca-
tion, States, and value of capital stock.... 165

B-5 National banks chartered during calendar
1962, by title and location of bank, State,
effective date, authorized capital, surplus
and undivided profits, and assets: con-
versions of State chartered banks 168

B-6 National banks reported in voluntary liqui-
dation during calendar 1962 with the names
of succeeding banks, the dates of liquida-
tion, and the value of capital stock 168

B-7 National banks merged or consolidated with
and into State banks during calendar 1962
with effective dates and value of capital
stock 169

B-8 National banks converted into State banks,
calendar 1962, with effective dates and
value of capital stock 169

B-9 Purchases of State banks by national banks,
calendar 1962, with title and location,
effective dates of purchase, and capital
stock of State banks 170

B-10 Consolidations of national banks, or national
and State banks, calendar 1962... 170

B-ll Mergers of national banks, or national and
State banks, calendar 1962 174

B-12 Number of domestic branches of national
banks authorized, calendar 1962, by
States, banks, and type of branch 179

B—13 Number of domestic branches of national
banks closed, calendar 1962, by States,
banks, and type of branch 186

ASSETS AND LIABILITIES OF NATIONAL BANKS:
B-14 Principal assets and liabilities of national

banks, by deposit size, December 1961 and
1962 188

Table No. Title Page
B—15 Number and percent of national banks with

surplus fund equal to or greater than, and
less than, common stock, June and Decem-
ber 1942-62 189

B-16 Dates of reports of condition of national
banks, 1914-1962 190

B-17 Assets and liabilities of national banks on
March 26, June 30, September 28, and
December 28, 1962, by States, District of
Columbia, and the Virgin Islands 192

FIDUCIARY ACTIVITIES OF NATIONAL BANKS:
B—18 Fiduciary activities of national banks, by size

of capital stock, December 28, 1962 244
B-19 Fiduciary activities of national banks, by

national bank regions, December 28, 1962. 246
B-20 Investments under administration of na-

tional bank trust departments, December
28, 1962, by type of investments and size
of capital stock of bank 247

B-21 Fiduciary activities of national banks, sum-
mary data, 1928 and 1951-62 247

B-22 Fiduciary activities of national banks, by
States, December 28, 1962 248

B-23 National banks administering employee bene-
fit trusts and agencies during 1962, by
national bank regions 250

B-24 National banks administering employee bene-
fit trusts and agencies, calendar 1962, by
States 251

OPERATING REVENUE AND EXPENSES OF NATIONAL BANKS:
B-25 Current operating revenue, and expenses,

and dividends of national banks, by major
categories and States, year ended December
31, 1962 252

B—26 Occupancy expense of bank premises of
national banks, year ended December 31,
1962 264

B-27 Current operating revenue, and expenses,
and dividends of national banks, by major
categories and Federal Reserve districts,
year ended December 31, 1962 268

B-28 Current operating revenue, and expenses,
and dividends of national banks in the
United States and possessions operating
throughout calendar 1962 by size of de-
posits, December 1962 274

B-29 Current operating revenue, and expenses,
and dividends of national banks, years
ended December 31, 1961 and 1962 278

B-30 Number of national banks, capital stock and
accounts, net profits, dividends, and ratios
to capital accounts, years ended December
31, 1930-62 281
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Table No. Title Page
B—31 Total loans of national banks, losses and re-

coveries on loans, and ratio of net losses or
recoveries to loans by calendar years,
1943-62 . [282

B—32 Total securities of national banks, losses and
recoveries on securities, and ratio of net
losses or recoveries to securities, by calendar
years, 1943-62 282

FOREIGN BRANCH OPERATIONS:
B—33 Foreign branches of national banks, December

28,1962 283
B-34 Assets and liabilities of foreign branches of

national banks, December 28, 1962: con-
solidated statement 284

OPERATIONS OF DISTRICT OF COLUMBIA BANKS:
B—35 Assets and liabilities of commercial banks in

the District of Columbia, by type of bank,
December 28, 1962 285

B-36 Assets and liabilities of all commercial banks
in the District of Columbia at date of each
call during the year ended December 31,
1962 287

B—37 Assets and liabilities of nonnational banks in
the District of Columbia at date of each
call during the year ended December 31,
1962 288

B-38 Current operating revenue, and expenses, and
dividends of all commercial banks in the
District of Columbia, years ended Decem-
ber 31, 1961 and 1962 289

B-39 All commercial banks in the District of
Columbia: number of banks, capital stock,
capital funds, interest and dividends, and
ratios to capital accounts, years ended
December 1930-62 292

B-40 Total loans of banks in the District of Colum-
bia, losses and recoveries on loans, and
ratio of net losses or recoveries to loans, by
calendar years 1943-62 293

B-41 Total securities of banks in the District of
Columbia, losses and recoveries on securi-
ties, and ratio of net losses or recoveries to
securities, by calendar years 1943-62 295

B—42 Fiduciary activities of all commercial banks
in the District of Columbia, December 28,
1962 297

Table No. Title Page
ASSETS AND LIABILITIES OF ALL BANKS:

B-^3 Assets and liabilities of all banks in the United
States and possessions, by type of bank,
December 28, 1962 298

B-44 Assets and liabilities of all banks in the United
States and possessions, by States, December
28, 1962 300

B—45 Assets and liabilities of all banks in the United
States and possessions, date of last call
1961 and 1962, and change 1961-62 314

B-46 Assets and liabilities of national banks, by
States, December 28, 1962 316

B-47 Assets and liabilities of all State commercial,
mutual savings, and private banks, by States,
December 28, 1962 328

B^8 Assets and liabilities of State chartered
commercial banks, by States, December 28,
1962 342

B-49 Assets and liabilities of mutual savings banks,
by States, December 28, 1962 356

B-50 Assets and liabilities of private banks, by
States, December 28, 1962 362

B-51 Summary data and percent changes, by type
of bank, end of selected years 366

B-52 Dollar amount and percent distribution of
holdings of securities, by type of bank, end
of 1959-62, inclusive 368

B-53 Demand and time deposits of individuals,
partnerships and corporations in all banks,
by States, December 28, 1962: total and
per capita 371

STATE BANKING DEPARTMENTS:
B-54 State banking departments, by officials, titles,

and number of banks, December 1962 373
SURVEY OF END OF YEAR REPORTS OF ALL BANKS,

1936-62:
B-55 Assets and liabilities of all banks, date of last

report of condition, December 1936-62.. 375
B-56 Assets and liabilities of all national banks,

date of last report of condition, December
1936-62 376

B-57 Assets and liabilities of all State commercial,
mutual savings, and private banks, date of
last report of condition, December 1936-62. 377

B-58 Bank suspensions, 1934-62: by type of bank,
number of banks, capital stock and
deposits 378
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Tears of Reform: A Prelude to Progress l
I. Lending Limits 4

II. Real Estate Loans 8
III. Trust Powers 13
IV. Investment and Underwriting Powers 17
V. Corporate Practices and Procedures 19

VI. Bank Promissory Notes 22
VII. Leasing of Personal Property 23
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Appendices
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D. Selected Congressional Testimony of James J. Saxon, Comptroller

of the Currency 353
E. Selected Congressional Correspondence of James J. Saxon,

Comptroller of the Currency 401
F. Selected Letters to the Presidents of National Banks by

James J. Saxon, Comptroller of the Currency 453

Index.... 505
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