
TABLE OF CONTENTS.

Submission of report 1
National banks at highest point 1
Number of depositors exceeds all records 1
National bank failures near zero—-Immunity unparalleled 2
Earnings for 1920 far ahead of all former years 2
Bank resources surpass all previous figures 2
Charts showing—•

(1) Growth of resources, deposits, capital, surplus and undivided profits
of the national banks in the United States since 1913, compared
with preceding 50 years 2

(2) Reduction in bank failures, 1882 to 1920 2
(3) Net earnings of the national banks in the United States, 50 years,

1870 to 1920 2
Retrospect and outlook at home and abroad 2
Turn of the tide 3
Vain efforts to maintain excesswe profits 6
Deflation becomes world wide 7
Shrinkage estimated at twelve to eighteen billions 7
Remedies for ills; pathway to prosperity \)
Inflation with reduced production bring hard times 10
Paving the way for a new advance 11
Our banking power now ten times as great as in 1800 11
Banking power of the United States, June 30, 1920 12
Our huge credit balances abroad 12
Imports and exports of merchandise, calendar years 1914 to 1920, inclusive. . . 14
National bank condition November 15, 1920, compared with March 4, 1919,

following the armistice : 15
Loans and discounts, plus United States securities, November 15, 1920 16
Total bills payable and rediscounts, including United States deposits, November

15, 1920... 1 17
All deposits, November 15,*1920 17
Money in the United States 18
The circulating medium—coin and paper currency, July 1, 1920 13
Circulation statement showing coin and paper currency July 1, 1914 19
No real inflation in our currency—Proportion of money in circulation to total

bank resources smaller now than before the European War 21
Stock of money in the United States, in the Treasury, in banks, and in circula-

tion, 1892 to 1920 22
World's supply of gold, silver, and paper money 23
Monetary stocks of the principal countries of the world, end of calendar year

1919 24
Resources of the central banks in foreign countries 26
Twenty years of unprecedented growth 26
Growth of national banks by five-year periods . 27
Comparison of returns from national and State banks 27
Increase in resources of national and State banks in five-year periods 27
State bank failures in 1920 .* 28
Numbers, failures, and liabilities of State banks, savings banks, loan and trust

companies, and private banks, which have failed during the fiscal year
November 1, 1919, to November 1, 1920 28

National and State banks in six-year period 29
Seven-year comparison by States 29
CL ssification of certain depositors in and borrowers from national banks engaged

in specified occupations, arranged geographically by reserve cities and
country banks 31

in

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1920 (Volume 1)



IV CONTENTS.

Page.
Distribution of loans according to occupation of borrowers 32
Deposit balances with national banks, of corporations, firms, individuals, etc.,

engaged in certain specified kinds of business (Nov. 15, 1920) 33
Loans and discounts made by national banks to those engaged in certain speci-

fied occupations (Nov. 15/1920) 36
Earnings of national banks by States and cities 39
Heavy earnings on national-bank capital in large cities 39
Aostract of reports of earnings, expenses, and dividends of national banks for

the year ended June 30, 1920 ^ 41
Number of national banks, their capital, surplus, dividends, and net earnings,

yearly, 1870 to 1920 49
Earnings, expenses, and dividends of national banks for fiscal years 1919 and

1920 50
Legislation enacted relating to national banks 51

For what demands national-bank notes may be received 51
Changes recommended in the bank act 51

To enable a national bank to obtain relief in emergency by use of other than
eligible paper or TJ. S. bonds 52

National-bank officers should not borrow from their own banks 54
Penalties for grafting bank officers 55
"Securities companies " as adjuncts to national banks often a menace 55
Banks exercising trust powers had best avoid hazardous connections 56
Desirable that active officers of large national banks be not directors in other

corporations 57
Salaries of officers of large national banks 58
Comptroller's recommendations for legislation made in previous years again

urged - 60
Form suggested for certain amendments to bank act 68
Trust companies and banks in the District of Columbia 72
Savings banks and loan and trust companies in the District of Columbia 73
Duties and liabilities of national-bank directors 73
Bank officers and employees convicted of criminal violations of law during

the year ended October 31, 1920 73
Digest of court decisions in bank cases 76
Letters of credit and guaranties connected therewith by national banks. . . . . . . 77
Directors personally reimburse $500,000 in ultra vires transaction 78
Exorbitant interest rates in New York banks 79
Recommendation relative thereto 94
Possible reasons why New York brokers do not resist high money rates 106
Money rates in Canada much below New York rates. 106
Conditions under which charters are granted to new national banks 107
Increase in number of depositors in national banks 110
Classification and number of deposit accounts in national banks on June 30,

1920, by central reserve, reserve cities, and country banks 112
Abstract of reports of condition of national banks at the date of each call

during the report year 114
Condition of national banks September 8, 1920 116

Loans and discounts 116
Overdrafts 117
United States Government securities owned 117
Other bonds, securities, etc 117
Stocks 117
Bank premises and other real estate owned 118
Due from banks 118
Exchanges for clearing house 119

Liabilities:
Capital stock, surplus, and undivided profit s 119
Circulation outstanding 119
Due to banks 119
Individual deposits 120
United States deposits 120
Bonds and money borrowed 120
Bank acceptances 121
Total resources and liabilities 121

Classification and amount of loans by national banks in the central reserve
cities, etc., June 30, 1920 121

Comparative statement of loans by national banks during the past three years... 122
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1920 (Volume 1)



CONTENTS. V

Page.
Rate of interest paid by national banks on deposits and number of banks

reporting each rate on May 4, 1920 123
Rates of interest charged by national banks on loans and number of banks

reporting each rate on May 4, 1920 128
Classification of loans bv national banks in the city of New York for five years,

June, 1916, to June, 1920, inclusive 132
Paper eligible for rediscount with Federal reserve banks, held by national

banks, in country and reserve cities, by geographical districts 132
Statement showing the amount of paper eligible for rediscount with Federal

reserve banks, November 17, 1919, as compared with June CO, 1920, classified
by Federal reserve cities and States 133

Classification of rediscounts, together with the total of loans and discounts,
as shown by the reports of national banks, May 4, June 30, and September 8,
1920 ; 136

Loans made by national banks for their correspondents, May 4 and June 30,
1920 .* 144

Amount of money loaned by national banks, either by direct loans or through
bought paper, to parties who keep no deposit accounts with the banks, and
number of such loans, February 28, 1920 146

Rediscounts of national banks with Federal reserve banks, classified by States
(country banks) and reserve cities, November 17, 1919 .* 150

Principal items of national-bank resources and liabilities on September 8, 1920,
arranged by States 151

Loans and discounts and investments of national banks 153
Domestic and foreign bonds, securities, etc., owned by national banks, May 4,

1920 ".... 154
Classification of foreign Government bonds owned by national banks on June

30,1920. 158
Classification of investments made by national banks 158
Domestic and foreign securities held by national banks 159
Balances due national banks from Federal reserve banks 160
Specie and gold and silver certificates in national banks 160
National-bank charters applied for, granted, and refused 161
Increases and reductions of capital stock of national banks 161
Liquidation of national banks 161
Consolidation of national banks 161
National banks consolidated under act of November 7, 1918, their capital,

surplus, undivided profits, and aggregate assets, year ended October 31, 1920.. 162
Growth in number and capital of national banks 162
National banks organized since 1900 .. - - 163
State banks converted or reorganized into national banking associations since

1900 163
Organization and liquidation of national banks 163
Number and authorized capital of national banks organized and the number

and capital of banks closed in each year ended October 31, since the estab-
lishment of the national banking system, with the yearly increase or decrease 164

Number of national banks organized, in liquidation, consolidated under act of
November 7,1918, insolvent, and in operation, with amount of bonds on de-
posit, and circulation issued, redeemed, and outstanding on October 31, 1920. 165

Number of national banks organized in voluntary liquidation, consolidated
under act of November 7, 1918, insolvent and number and capital of associa-
tions in active operation on January 1 of each year from 1864 to 1920 166

National banks chartered during the year ended October 31, 1920 167
Number of national banks chartered in each month from March 14, 1900, to

October 31, 1920 174
Number of national banks increasing their capital, together with the amount of

increase monthly, January 1, 1916, to October 31, 1920 174
Number and classification of national banks chartered during the year ended

October 31, 1920 ] -. - 174
Comrersions of State banks and primary organizations as national banks since

1900 - - v - - 175
Number and capital of State banks converted into national banking associations

in each State and Territory from 1863 to October 31, 1920 175
Capitalization of national banks classified by States 175

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1920 (Volume 1)



VI CONTENTS.

Summary by States, geographical divisions, and classes of national banks or-
ganized from March 14, 1900, to October 31, 1920, and the paid-in capital
stock of all reporting national banks on September 8, 1920 176

Expirations and extensions of charters of national banks 177
Number of national banks in each State the charters of which were extended

under act of July; 12, 1882, to October 31, 1920 177
Reextension of national-bank charters 178
Changes in capital stock of national banks, increases and reductions 178
Changes in title of national banks 179
Changes of title incident to consolidations of national banks 180
Failures and suspensions of national banks 180

Causes of national-bank failures 183
Principal causes of failure of national banks in past 57 years 183
National-bank failures since inauguration of the system 184
National-bank failures by years, 1864 to 1920, showing each year, number

of failures, capital of failed banks, capital and total resources of all national
banks, and percentage of capital of failed banks each year, to total capital
of all national banks 185

National banks organized, failed, and reported in voluntary liquidation during
the year ended October 31, 1920 186

Bank investments in United States securities 187
United States bonds eligible as security for national-bank circulation 187
United States bonds deposited as security for circulation by banks chartered

and by those increasing their circulation, together with the amount with-
drawn by banks reducing their circulation, and by those closed, during each
month, year ended October 31, 1920 188

Profit on national-bank circulation 188
Redemption of national-bank notes 188
Bank currency received for redemption, by months, from November 1, 1919. to

October 31, 1920 189
Principal sources of bank currency received for redemption for the year ended

October 31, 1920 189
Statement of national-bank currency issued to banks from November 1,1919, to

October 31, 1920 190
National bank circulation 190

Yearly increase or decrease in national bank circulation from January 14,
1875, to October 31, 1919, and quarterly increase or decrease for the year
ended October 31, 1920 190

Denominations of national bank circulation 191
National bank notes outstanding October 31, 1920 191
Vault account of national bank circulation 191

Interest bearing debt of the United States, June 30, 1920 192
Investment value of United States bonds 192
United States bond market quotations 192
Federal reserve notes 192

Weekly statement of Federal reserve notes outstanding (amount issued by
Federal reserve agents to the banks, less "unfit" notes returned for
redemption), amount secured by gold, and amount secured by com-
mercial and other eligible paper from December 5, 1919, to November
26, 1920 193

Statement of Federal reserve notes, by denominations, printed, shipped to
Federal reserve agents and United States subtreasuries, since inaugu-
ration of Federal reserve system, and on hand in reserve vault, October
31,1920 194

Federal reserve notes, by denominations, issued through the Federal
reserve agents to the banks, since inauguration of Federal reserve system,
also amounts retired and outstanding, October 31,1920 196

Mutilated Federal reserve notes, by denominations, received and destroyed
since organization of banks and on hand in vault, October 31,1920 198

Federal reserve bank notes 199
Issue of $1 and $2 Federal reserve bank notes 199
Statement showing the total amount of Federal reserve bank notes, by

denominations, issued to Federal reserve banks upon the deposit of secu-
rities under the provisions of the act of April 23, 1918 199

Total amount of Federal reserve bank currency printed by the Bureau of
Engraving and Printing, issued and on hand, from the inauguration of
the Federal reserve system, to October 31, 1920 200

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1920 (Volume 1)



CONTENTS. VII

Federal reserve bank notes—Continued. Page.
Total amount of Federal reserve bank currency issued, redeemed, and

outstanding from the inauguration of the Federal reserve system, to
October 31, 1920 201

National, Federal reserve notes, and Federal reserve bank notes, year ended
October 31, 1920 202

Ratio of paper secured by Government war obligations to total bills held by
the Federal reserve banks on the last Friday of each month during 1920 202

Federal reserve system 202
Statement showing the condition of the 12 Federal reserve banks at the

close of each month, from June 29, 1917, to November 27, 1920 203
Discount rates of Federal reserve banks 204

Rates for money in New York 201
Range of rates for money in the New York market, year ended October 31,

1920. .---.----.- .---.-:-. : 2 9 5

Changes in the principal items of assets and liabilities of national banks at the
date of each call, November 17, 1919, to September 8, 1920 206

Relation of capital of national banks to deposits, etc 207
Percentage of the principal items of assets and liabilities of national banks 207
Reserve 207

Reserve required and held by national banks in reserve cities, etc 208
Classification of loans made and deposits in national banks as of January 31,

1920, in reserve cities and cities of 50,000 or more population 209
Classification of loans (including paper bought) made by 595 national banks

in certain cities, as of January 31, 1920, showing separately loans made to
banks and bankers, loans made to borrowers who keep deposit accounts
with the lending banks, loans made to those who keep no deposit account,
and loans placed for account of correspondents 210

All loans made by the 595 national banks in certain cities, as of January 31,
1920, arranged according to location of borrowers in each geographical divi-
sion—Total of loans and discounts 214

Deposits held January 31, 1920, by the 595 national banks in certain cities for
the credit of other banks, State and national, and trust companies, arranged
by geographical divisions—Balances to credit of correspondent banks 218

Growth of national banks since passage of the Federal reserve act, in reserve
cities and elsewhere in the country 222

Principal items of assets and liabilities of national banks, 1913-1920 223
Domestic branches of national banks 225
Foreign branches of national banks 227
Condition of the foreign branches of the National City Bank, New York, N. Y.,

and the First National Bank, Boston, Mass., on June 30, 1920 22S
.Banks other than national 232

State, savings, private banks, and loan and trust companies 232
Summary of reports of condition of 22,109 banks other than national,

June 30, 1920 232
Resources and liabilities by classes of 22,109 State, savings, and private

banks and loan and trust companies, June 30, 1920 233
Five-year statement, principal items of assets and liabilities of reporting

banks, other than national 234
State banks 234
Comparison of condition of mutual savings banks in the United States in

June, 1919 and 1920. 236
Number of mutual savings banks in each State, number of depositors, and

the average amount due each depositor on June 30, 1919 and 1920 237
Stock savings banks 238
Number of stock savings banks, number of depositors, aggregate deposits,

and average deposit account, by States, June 30, 1919 and 1920 239
Mutual and stock savings banks 240
Number of savings banks in the United States, number of depositors,

amount of savings deposits, average amount due each depositor in the
years 1820, 1825, 1830, 1835, 1840, 1845, and yearly to 1920, and average
per capita in the United States in the years given 241

Loan and trust companies 242
Principal items of resources and liabilities of loan and trust companies,

1914 to 1920 243
Private banks 243
Abstract of condition, by States, all banks other than national, in the con-

tinental United States and island possessions, on or about June 30, 1920.. 244
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1920 (Volume 1)



VIII CONTENTS.

Page.
Comparative statement of the condition of all reporting national and State

banks in the United States 249
Principal items of resources and liabilities of the 22,109 reporting banks other

than national in the United States and island possessions, and 8,030
national banks, on June 30, 1920, together with the grand total 250

Comparison of the principal items of resources and liabilities of national banks
and other reporting State banks for the years 1920 and 1919 250

Comparative statement of growth in resources of national and State banking
institutions for 5-year period 251

Statement of the principal items of resources and liabilities of reporting banks,
including the Federal reserve banks in the United States and island
possessions, June, 1920 252

Summary of the combined returns from all reporting banks in the United
States and island possessions, June 30, 1920 253

Assets and liabilities of all reporting banks in each State 254
Condensed statement, by States of assets and liabilities of all reporting banks

in the United States, June, 19*20 355
Statement of resources and liabilities of all reporting banks, 1915-1920 259
Growth of all reporting banks, 1863 to 1920, inclusive 260
Individual deposits in all reporting banks 262
Cash in all reporting banks 262
United States postal savings system 263
Postal Savings Bank of Manila, Philippine Islands, condition of, June 30, 1920. 267
Federal farm loan system 267

Farm loan associations 270
Joint-stock land banks 272

Building and loan associations in the United States 274
Statistics for 1919-20 275

Building and loan associations in the District of Columbia 276
Financial institutions in the District of Columbia 276
Earnings, expenses, and dividends of savings banks and trust companies in the

District of Columbia 277
Savings banks in the principal countries of the world 277
Sterling exchange 280
Transactions of clearing-house associations 280
New York clearing house 281
Liberty Loan bonds, Victory notes, and certificates of indebtedness owned and

held as collateral by national banks for loans, etc., December 31, 1919, and
June 30, 1920 282

Examinations of national bank branches in foreign countries 288
National bank examiners, list of - 289
Conclusion 291
Exhibit A—Duties and liabilities of directors of national banks and member

banks of the Federal reserve system 295

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1920 (Volume 1)



CONTENTS.

Page.
Digest of decisions relating to national banks 1

TABLES.

No. 1. Comptroller and Deputy Comptrollers of the Currency 19
No. 2. Names and compensations of officers and clerks in the office of the Comptroller of the Cur-

rency, October 31,1920 19
No. 3. Expenditures of Office of Comptroller of the Currency for year ended October 31,1920 22
No. 4. Assessment on national banks to pay salaries and expenses of national bank examiners 22
No. 5. Number of national banks organized, the number passed out of the system since February

25,1863, and the number in operation October 31,1920 22
No. 6. List of national banks the corporate existence of which will expire for the first time during

the year ending October 31,1921, with the date of expiration 23
No. 7. List of national banks the corporate existence of which will expire for the second time during

the year ending October 31,1921, with the date of expiration 27
No. 8. Authorized capital stock of national banks on the first day of each month from January 1,

1906, to November 1,1920, bonds on deposit to secure circulation, circulation secured by
bonds, lawful money on deposit to redeem circulation, and national-bank notes out-
standing 28

No. 9. National banks placed in liquidation from November 1,1919, to October 31,1920, the names
(where known) of succeeding banks in cases of succession with date of liquidation and
capital „ 31

No. 10. Capital stock, surplus, undivided profits, and aggregate resources of national banks con-
solidated under act of November 7, 1918, for year ended October 31, 1920, as shown by
their last reports prior to consolidation 34

No. 11. United States bonds on deposit to secure circulating notes of national banks yearly on Octo-
ber 31,1900 to 1920 36

No. 12. Profit on national-bank circulation, based on deposit of $100,000 consols of 1930, etc., for each
month during the year ended October 31,1920 37

No. 13. Investment value of United States and Panama Canal bonds quarterly during the year 39
No. 14. United States bonds, monthly range of prices in New York, from November, 1919, to Octo-

ber, 1920 40
No. 15. National bank notes issued, redeemed, and outstanding, by denominations and amounts,

on October 31,1864 to 1920 42
No. 16. National gold bank notes issued, 1870 to 1884 46
No. 17. National bank notes of each denomination outstanding, March 13, 1900, and October 31,

1911 to 1920 46
No. 18. National bank notes outstanding, the amount and per cent of notes of $5 on March 14,1900,

and October 31,1900 to 1920 47
No. 19. Amount and denominations of national-bank notes issued and redeemed since the organiza-

tion of the system, and amounts outstanding October 31,1920 47
No. 20. National-bank currency received from Bureau of Engraving and Printing year ended Octo-

ber 31,1920 47
No. 21. National-bank currency issued to banks, year ended October 31,1920 47
No. 22. Vault account of currency received and issued by this bureau during the year and amount

on hand October 31,1920 48
No. 23. Taxes assessed on national-bank circulation 1864 to 1920, cost of redemption 1874 to 1920,

and cost of plates and examiners' fees 1883 to 1920 48
No. 24. Specie and bank note circulation of the United States yearly from 1800 to 1859 49
No. 25. National-bank currency issued during the year ended October 31, 1920, summarized by

States, Territories, and geographical divisions 50
No. 26. Vault account of currency received and destroyed during the year ended October 31,1920... 50
No. 27. National-bank notes issued; the amount and per cent received and destroyed on account of

active, liquidating, and insolvent banks annually from October 31, 1864 to October 31,
1920 51

No. 28. National-bank notes received at this bureau and destroyed yearly since the establishment
of the system 52

No. 29. National-bank notes received monthly for redemption during the year by the Comptroller
and the Redemption Agency of the Treasury, together with the total amount received
since June 20,1874 52

III

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1920 (Volume 2)



IV C O N T E N T S .

Page.
No. 30. Tax paid on national and Federal reserve bank circulation, together with cost to the Gov-

ernment on account of expenditures incident thereto, year ended June 30,1920 53
No. 31. Taxes assessed on Federal reserve bank currency, cost of redemption, and cost of plates for

years ended June 30,1915 to 1920 53
No. 32. Federal reserve bank currency printed, year ended October 31,1920 53
No. 33. Federal reserve bank currency issued, year ended October 31,1920 , 53
No. 34. Coin and paper circulation of the United States yearly from 1860 to 1920 54
No. 35. State bank not6s outstanding and percentage of, to total money in the United States, yearly

from 1800 to 1S63 55
No. 36. Money in the United States, national bank notes outstanding, and percentage of notes to

money, yearly 1864 to 1920 55
No. 37. Insolvent national banks in charge of receivers, dates of organization and failure, cause of

failure, dividends paid while solvent, circulation issued, redeemed, and outstanding, 1805
to 1920 56

No. 38. Insolvent national banks, dates of failure and final liquidation, assets, collections, dividend?
paid, etc., 1864 to 1920 80

No. 39. Capital, nominal assets at date of failure, collections from assets and from assessments, ana
disposition of collections, 1865 to October 31,1920, by States 124

No. 40. National banks restored to solvency after having been placed in charge of receivers 148
No. 41. Dividends paid to creditors of insolvent national banks during the past year up to November

1, 1920 149
No. 42. Dates of reports of condition of national banks, 1869 to 1920 150
No. 43. Number, capita], circulation, aggregate assets of national banks, October, 1863, to Septem-

ber 8,1920, money in the United States, etc 150
No. 44. Abstract of the resources and liabilities of national banks on September 8,1920, in New York,

all central reserve cities, other reserve cities, country banks, and the aggregate 156
No. 45. Highest and lowest points reached in the principal items of resources and liabilities of national

banks since October 21,1913 157
No. 46. Percentages of loans, United States bonds, etc., to the aggregate resources of national banks

yearly from 1905 to 1920 157
No. 47. Classification of loans made by national banks in reserve cities, etc., yearly from June,191G,

to June, 1920 158
No. 48. Classification of loans and discounts of national banks by reserve cities and states on June 30,

1920 • 163
No. 49. Domestic and foreign bonds, securities, etc., held by national banks, by reserve cities and

states on June 30,1920 168
No. 50. Classification of deposits for each call from November 17,1919, to September 8,1920, by reserve

cities and states 172
No. 51. Cash in vault of national banks at date of each report from November 17,1919, to September 8,

1920, by reserve cities and states 196
No. 52. Circulation of national banks at date of each report from November 17,1919, to September 8,

1920 208
No. 53. Gold, silver, coin certificates, legal tenders, and currency certificates held by national banks

at the date of each report since February 21,1880 220
No. 54. Specie held by the national banks in the city of New York on dates indicated and yearly-

averages 1911-1920 228
No. 55. Lawful money and classification of reserve held by national banks at the date of each call,

during the past six years by central reserve cities, other reserve cities, country banks, and
the aggregate 230

No. 56. Reserve computation of national banks at date of each report during the year ended Sep-
tember 8,1920, by reserve cities and states 236

No. 57. Reserve required, and amount excess reserve held by geographical sections at date of each
report for year ended September 8,1920 25o

No. 58. Abstract of reports of earnings and dividends of national banks for year ended June 30,1920,
by Federal reserve districts 256

No. 59. Aggregate resources and liabilities of national banks for each call from October, 1863, to Octo-
ber, 1920 259

No. 6). Principal items of resources and liabilities of national banks, by states, on or about October,
1863 to 1920 305

No. 61. Condition of national banks for each report since September 12,1919, by states and reserve
cities 347

No. 62. Resources and liabilities, condensed,of each national bank on September 8,1920 465
No. 63. Abstract of reports of condition of member national banks, by reserve districts, reserve

held, etc., at date of each call during report year 751
No. 64. Classification of loans, other investments, and deposits, together with the amount of capital,

surplus, and profits, and aggregate liabilities of national banks for each year from 1875 to
1920, inclusive 774

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1920 (Volume 2)



CONTENTS. V

Page.
No. 65. Abstract of reports of savings and state banks in the District of Columbia for each call since

September 12,1919 781
No. 66. Abstract of reports of the loan and trust companies in the District of Columbia for each call

since September 12,1919 783
No. 67. Principal items of resources and liabilities of each savings and state bank in the District of

Columbia, on September 8,1920 784
No. 68. Principal items of resources and liabilities of each loan and trust company in the District of

Columbia, on September 8,1920 '784
No. 69. Principal items of resources and liabilities of loan and trust companies in the District of

Columbia, on or about October 1,1890 to 1920 786
No. 70. Principal items of resources and liabilities of savings and state banks in the District of

Columbia, on or about October 1,1906 to 1920 786
No. 71. Summary of the condition of building and loan associations in the District of Columbia on

December 31,1919, and June 30,1920 787
No. 72. Abstract of reports of condition of state, savings, private banks, and loan and trust companies

on June 30, 1920 803
No. 73. Abstract of reports of state banks on June 30, 1920, by states 808
No. 74. Abstract of reports of mutual savings banks on June 30, 1920, by states 816
No. 75. Abstract of reports of stock savings banks on 3 une 30, 1920, by states 820
No. 76. Abstract of reports of loan and trust companies on June 30, 1920, by states 824
No. 77. Abstract of reports of private banks on June 30,1920, by states 832
No. 78. Summary of reports of condition of state banks on June 30,1920 836
No. 79. Summary of reports of condition of mutual savings banks on June 30,1920 836
No. 80. Summary of reports of condition of stock savings banks on June 30,1920 837
No. 81. Summary of reports of condition of loan and trust companies on June 30, 1020 838
No. 82. Summary of reports of condition of private banks on June 30,1920 839
No. 83. Summary of reports of condition of national banks on June 30, 1920 839
No. 84. Aggregate resources and liabilities of state banks from 1916 to 1920 840
No. 85. Aggregate resources and liabilities of mutual savings banks from 1916 to 1920 841
No. 86. Aggregate resources and liabilities of stock savings banks from 1916 to 1920 S41
No. 87. Aggregate resources and liabilities of loan and trust companies from 1916 to 1920 842
No. 88. Aggregate resources and liabilities of private banks from 1916 to 1920 842
No. 89. Gold, silver, etc. held by banks other than national in 1873 to 1920 inclusive 843
No. 90. Philippine National Bank, condition of on June 30,1920 , 844
No. 91. Resources and liabilities of the first bank of the United States 845
No. 92. Resources and liabilities of the second bank of the United States 845
No. 93. Number of colonial and state banks, their capital, circulation, deposits, specie, and loans from

1774 to 1833 846
No. 94. Number of state banks in the United States, with their principal resources and liabilities,

from 1834 to 1872 847
No. 95. Chartered banks of Canada, condition of on September 30,1920 848
No. 96. Comparative statement, October, 1919, to September, 1920, relative to capital, etc. of chartered

banks of Canada 848
No. 97. Comparative statement of New York Clearing House transactions for each year from 1854 to

1920 849
No. 98. Comparative statement of the clearings, etc. of the New York Clearing House for the years

ended September 30,1920 and 1919 850
No. 99. Exchanges, balances, percentage of balances to exchanges, and percentages of funds used

in the settlement of balances by the New York Clearing House in each year from 1893 to
1920 inclusive 850

No. 100. Clearing house transactions of the Assistant Treasurer of the United States at New York for
the year ended September 30,1920 850

No. 101. Comparative statement of the exchanges of the clearing houses of the United States for the
years ended September 30,1920 and 1919 851

No. 102. Number and liabilities of state, savings, and private banks, and loan and trust companies
which failed during the year ended June 30,1920 854

No. 103. Number of failures, capital, assets, liabilities, and dividends paid by state and private
banks that failed in each year from 1864 to 1920 855

No. 104. Number, assets, and liabilities of state, savings banks, loan and trust companies, private
banks, and national banks which failed by years from June 30,1897, to June 30,1920 856

No. 105. Number of failures, together with number of national and all other reporting banks, includ-
ing trust companies, by states 857

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1920 (Volume 2)



TABLE OF CONTENTS.

Page.

Submission of report 1
Legislation recommended:

National bank charters 5
Perpetual charters 8
Consolidation of State with national banks 8
Bank branches 9
Safe deposit company stock. 9
Penalty for embezzlement, etc. 10
Directors' reports to shareholders 10
Reports of condition 10
Appointment of national bank examiners and assistants 10

Legislation previously recommended. 11
Condition of national banks at the date of each call during the report year 11
Condition of national banks, September 6, 1921:

Resources—
Loans and discounts 13
Overdrafts 13
United States Government securities 14
Other bonds, stocks, and securities, etc 14
Bank premises and other real estate owned 14
Cash in vault 14
Due from banks and bankers. 14
Exchanges for clearing house 14
All other assets 14

Liabilities—
Capital stock, surplus, and undivided profits 15
National bank notes outstanding 15
Deposits 15
Bonds and borrowed money 15
Bank acceptances \ 16
Aggregate resources and liabilities 16

Principal items of national bank resources and liabilities on September 6,1921,
arranged by States 17

Condition of national banks, June 30, 1921 19
Summary of reports of condition of national banks in the United States, Alaska,

and Hawaii, at close of business, June 30, 1921 19
Loans and discounts by national banks in reserve cities and States 20
Loans and discounts by national banks, character of, June 30, 1921 26
Comparative statement of loans and discounts by national banks during the

past three fiscal years 26
Real estate loans by national banks in reserve cities and States, June 30,1921.. 27
Investments of national banks, June 30, 1921 29
United States, domestic and foreign bonds and securities, etc., held by national

banks in reserve cities and States, June 30,1921 30
United States Government securities held by national banks in reserve cities

and States, June 30, 1921 m 35
Savings deposits and depositors in national banks in reserve cities and States,

June 30, 1921 40
Relation of capital of national banks to deposits, etc 42
Percentage of principal items of assets and liabilities of national banks at date of

fall report, 1914 to 1921, inclusive 42
Progress of national banks since passage of Federal reserve act, principal items

of assets and liabilities, 1913-1921 43
Earnings, expenses, and dividends of national banks, years ended June 30,1920-

1921 46

m

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1921



IV TABLE OF CONTENTS.

Earnings, expenses, and dividends of national banks, in reserve cities and States,
year ended June 30, 1921 47

Earnings, expenses, and dividends of national banks by Federal reserve districts,
year ended June 30, 1921 56

National-bank investments in United States Government securities and other
bonds and securities, etc., loans and discounts (including rediscounts), and
losses charged off on account of bonds and securities, and loans and discounts,
years ended June 30, 1918 to 1921, inclusive 58

Number of national banks, capital, surplus, dividends, and net addition to
profits, etc., years ended June 30, 1914 to 1921 58

Nonborrowing national banks, by States, April 28, 1921 58
Shareholders and shares of stock of national banks, in reserve cities and states.. 62
National banks classified according to capital stock in reserve cities and States,

September 6, 1921 68
Dormant deposit accounts in national banks, February 21, 1921 82
National-bank examiners 83
Assessments on national banks to pay salaries and expenses of national-bank

examiners, year ended October 31, 1921 85
Expenditures of office of Comptroller of Currency, fiscal year ended June 30,

1921 .--:-----. 86
Bank officers and employees convicted of criminal violations of law, during year

ended October 31, 1921 86
National-bank failures 89
Forfeiture of charter 91
National-bank charters applied for, granted, and refused 92
Increases and reductions of capital stock of national banks 93
Liquidation of national banks 93
Consolidation of national banks 93
Growth in number and capital of national banks 94
National banks organized since 1900 95
State banks converted or reorganized into national banking associations since

1900 95
Organization and liquidation of national banks 95
Number and authorized capital of national banks chartered and the number

and capital stock of banks closed in each year ended October 31, since 1913,
with yearty increase or decrease 96

Number of national banks organized, consolidated, under act of November 7,
1918, insolvent, in voluntary liquidation, and in operation, October 31,1921.. 96

National banks chartered during year ended October 31, 1921 97
National banks organized, failed, and reported in voluntary liquidation during

year ended October 31, 1921 102
Number and classification of national banks chartered during year ended

October 31, 1921 '. 103
Conversions of State banks and primary organizations as national banks since

1900 103
Number and capital of State banks converted into national banking associa-

tions in each State and Territory, from 1863 to October 31, 1921 104
Expirations and extensions of charters of national banks 104
Number of national banks in each State, the charters of which were extended

under the act of July 12, 1882, to October 31, 1921 105
Number of national banks in each State, the charters of which were reextended

under the act of July 12,1882, as amended April 12,1902, to October 31,1921. 105
Changes of title of national banks 105
Changes of title incident to consolidations of national banks 106
Number of national banks increasing their capital with amount of increase

monthly, for years ended October 31, 1920 and 1921 107
Domestic branches of national banks 107
Foreign branches of national banks 109
Condition of foreign branches of National City Bank, New York, N. Y., and

First National Bank, Boston, Mass., June 30,1921 110
Interest-bearing debt of the United States 114
United States bonds on deposit as security for circulation and deposits of such

bonds made during the past year 115
Profit on national-bank circulation 115
Monthly range of prices of United States bonds 116
Redemption of national and Federal reserve bank circulating notes 116

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1921



TABLE OF CONTENTS.

Amount of currency received for redemption monthly, November 1, 1920, to
October 31, 1921. 117

National-bank circulation issued and retired yearly from November 1, 1913, to
October 31, 1920; amount issued and retired quarterly during year ended
October 31, 1921; and grand total for 8-year period, 1914-1921../. 118

Denominations of national-bank circulation outstanding, October 31, 1921 118
National-bank circulation in vaults of Currency Bureau at close of business,

October 31, 1921 118
National-bank currency issued to banks from November 1, 1920, to October 31,

1921 119
National-bank currency, denominations, cost of, etc., received from Bureau of

Engraving and Printing and issued to banks, year ended October 31, 1921.. 119
Federal reserve system:

Development of, by years, as shown by statements of Federal Reserve
Board during latter part of November of each year since 1914 to 1920 and
on October 26, 1921 120

Condition of the 12 Federal reserve banks at the close of each month from
January 25, 1918, to October 26,1921 121

Percentage of bills discounted secured by United States Government obli-
gations to the total bills discounted and purchased by Federal reserve
banks, at the end of each month, year ended October 31, 1921 122

Federal reserve bank discount rates 122
Federal reserve notes:

Outstanding, secured by gold, commercial and other eligible paper, Decem-
ber 3, 1920, to October 26, 1921 122

Vault balance, October 31, 1921 124
Issued, retired, and outstanding, October 31, 1921 124
Received for destruction 124

Federal reserve bank notes:
Denominations issued to Federal reserve banks upon deposit of securities

under provisions of the act of April 23, 1918 125
United States bonds and special certificates of indebtedness deposited by

Federal reserve banks for circulation, amount withdrawn by banks
reducing circulation during each month, year ended October 31, 1921.. 125

Vault balance, October 31, 1921 126
Issued, redeemed, and outstanding, October 31, 1921 126
Denominations printed, year ended October 31, 1921 126
Denominations issued, year ended October 31, 1921 126

National, Federal reserve notes, and Federal reserve bank notes, printed and
delivered by Bureau of Engraving and Printing, issued, retired, etc., year
ended October 31, 1921 126

Monetary stocks in the principal countries of the world, end of calendar year,
1920..". .".... 126

Banking power of the United States 130
Money in the United States 130
Stock of money in the United States, in the Treasury, reporting banks, Federal

reserve banks, and in general circulation 131
Rates for money in New York 132
Rates for sterling bills 133
New York clearing house 134
Clearing house associations in the United States, comparison of transactions of,

in the 12 Federal reserve bank cities and in other cities, etc., years ended
September 30, 1920 and 1921 .' 134

Resources of the central banks in foreign countries 135
Imports and exports of merchandise, gold and silver, calendar years 1914 to 1920

and from January to October 31, 1921 136
Banks other than national:

State (commercial) banks, condition of, June 30, 1921 137
Loan and trust companies, condition of, June 30, 1921 139
Principal items or resources and liabilities of loan and trust companies on

or about June 30, of each year from 1914 to 1921, inclusive 141
Stock savings banks, condition of, June 30, 1921 141
Stock savings banks, number of depositors, individual deposits, and aver-

age deposit account, by States, June 30,1920 and 1921 143
Mutual savings banks, condition of, June 30,1921 144

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1921



VI TABLE OF CONTENTS.

Banks other than national—Continued. Page.
Unanticipated conditions revealed with respect to number of depositor?

and volume of deposits in mutual savings banks, year ended June 30,
1921 145

Mutual savings banks, number of depositors, individual deposits, and
avearge deposit account, by States, June;30,1920 and 1921 147

Mutual savings banks, number of depositors, individual deposits, and
average amount due each depositor, years ended June 30,1914 to 1921.. 148

Mutual and stock savings banks, number of depositors, individual deposits
and average amount due each depositor, years ended Jiine 30, 1914 to
1921 148

Private banks, conditions of, June 30, 1921 148
All reporting (State, savings, private banks and loan and trust companies),

condition of, June 30, 1921 150
Resources and liabilities of each class of reporting banks, June 30, 1921.. . 152
Principal items of resources and liabilities of,in 5-year period, 1917-1921.. 153
Condition of, in each State, and island possession, June 30, 1921 153

All reporting banks (including national):
Principal items of resources and liabilities, June 30, 1921 and 1920 162'
Resources and liabilities of, in each State and island possession, June 30,

1921 163
Summary of combined returns, June 30,1921 168
Increase in resources of, in 7-year period 169
Resources and liabilities of, 1916-1921 171

National and Federal reserve banks, State, savings, private banks, and loan
and trust companies, June 30, 1921 172

Individual deposits in all reporting banks, classification of, June 30, 1921 173
Cash in all reporting banks, classification of, June 30, 1921 173
Building and loan associations in the United States:

Statistics relative to, in each State, 1920-1921 174
Progress of, since 1893 ; 175

Building and loan associations in the District of Columbia, statistics relative to. 176
Banks in the .District of Columbia, statistics relative to 176
Earnings, expenses, and dividends of savings banks and trust companies in the

District of Columbia, years ended June 30, 1920 and 1921 177
United States postal savings system, statistics relative to, years ended June 30,
1920-1921 178

vSavings banks in the principal countries of the world 184
Guaranty of bank deposits, data relative to, in Oklahoma, Texas, Kansas,

Nebraska, North Dakota, Washington, South Dakota, and Mississippi 187
Federal farm-loan system:

Statement of condition of the 12 Federal land banks, close of business,
October 31, 1921 193

Farm-loan bonds, statement of 195
Joint-stock land banks, condition of, October 31, 1921 195

Conclusion , 196

APPENDIX.

Digest of decisions relating to national banks 201

TABLES.

No. 1. Comptrollers and Deputy Comptrollers of the Currency 213
No. 2. Names and compensation of officers and clerks in the office of the Comptroller of the Cur-

rency, October 31, 1921 213
No. 3. Number of nationa 1 banks organized since February 25,1863. Number passed out of the

system and the number in operation October 31,1921 216
No. 4. List of national banks the corporate existence of which will expire for the first time during

the year ending October 31,1922, with the date of expiration 217
No. 5. List of nationa lbanks the corporate existence of which will expire for the second time during

the year ending October 31,1922, with the date of expiration 222
No. 6. List of national banks the corporate existence of which will expire during the year ending

October 31, 1922, with date of expiration, etc., the charters of which have been extended
under acts of July 12,1882, and April 12,1902 224

No. 7. Authorized capital stock of national banks on the first day of each month from January 1,
1914, to November 1, 1921, bonds on deposit t® secure circulation, circulation secured by
bonds, lawful money on deposit to redeem circulation, and national-bank notes out-
standing 224

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1921



TABLE OF CONTENTS. VII

Page.
No. 8. National banks placed in liquidation from November 1,1920, to October 31, 1921, the names

(where known) of succeeding banks in cases of succession with date of liquidation and
capital 226

No. 9. Capital stock, surplus, undivided profits, and aggregate resources of national banks con-
solidated under act of November 7, 1918, for year ended October 31, 1921, as shown by
their last reports prior to consolidation 229

No. 10. United States bonds on deposit to secure circulating notes of national banks yearly on Octo-
ber 31, 1900 to 1921 231

No. 11. Profit on national-bank circulation, based on deposit of $100,000 U. S. consols of 1930, etc.,
for each month during the year ended October 31,1921 232

No. 12. Investment value of United States and Panama Canal bonds quarterly during the year... 234
No. 13. United States bonds, monthly range of prices in New York, from November, 1920, to Octo-

ber, 1921 235
No. 14. National bank notes issued, redeemed, and outstanding, by denominations and amounts,

on October, 31, 1914 to 1921 237
No. 15. National bank notes of each denomination outstanding, March 13, 1900, and October 31,

1914 to 1921 238
No. 16. Amount and denominations of national-bank notes issued and redeemed since the organi-

zation of the system, and amounts outstanding October 31,1921 238
No. 17. Vault account of currency received and issued by this bureau during the year and amount

on hand October 31,1921 238
No. 18. Taxes assessed on national-bank circulation 1864 to 1921, cost of redemption 1874 to 1921,

and cost of plates and examiners' fees 1883 to 1921 239
No. 19. National-bank currency issued during the year ended October 31, 1921, summarized by

States, Territories, and geographical divisions 240
No. 20. Vault account of currency received and destroyed during the year ended October 31,1921.. 240
No. 21. National-bank notes issued; the amount and per cent received and destroyed on account of

active, liquidating, and insolvent banks yearly, October 31, 1914, to October 31, 1921 241
No. 22. National-bank notes received at currency bureau and destroyed yearly since establishment

of the system 241
No. 23. National-bank notes received monthly for redemption during year ended October 31, 1921,

by the Comptroller and the Redemption Agency of the Treasury, together with the total
amount received since June 20,1874 242

No. 24. Tax paid on national and Federal reserve bank circulation, together with cost to the Gov-
ernment on account of expenditures incident thereto, year ended June 30, 1921 242

No. 25. Taxes assessed on Federal reserve bank currency, cost of redemption, and cost of plates for
years ended June 30, 1915 to 1921 243

No. 26. Coin and paper circulation of the United States, years ended June 30, 1914-1921 243
No. 27. Insolvent national banks in charge of receivers, year ended October 31, 1921, dates of

organization and failure, causes of failure, dividends paid while solvent, circulation
issued and redeemed, etc 244

No. 28. Insolvent national banks in charge of receivers, year ended October 31, 1921, dates of
failure and final liquidation, assets, collections, dividends paid, etc 248

No. 29. National banks restored to solvency after having been placed in charge of receivers 252
No. 30. Dividends paid to creditors of insolvent national banks during the past year, with total

up to November 1,1921 252
No. 31. Dates of reports of condition of national banks, 1914 to 1921 253
No. 32. Number, capital, circulation, aggregate assets of national banks, January, 1914, to Septem-

ber 6, 1921, money in the United States, etc 254
No. 33. Abstract of the resources and liabilities of national banks on September 6,1921, in New York,

other central reserve and reserve cities, country banks, and the aggregate 255
No. 34. Highest and lowest points reached in the principal items of resources and liabilities of national

banks since October 21, 1913 256
No. 35. Classification of loans by national banks in reserve cities, etc., at date of midsummer call

June 20, 1917, to June 30, 1921 257
No. 36. Classification of deposits for each call during year, by reserve cities and States 260
No. 37. Cash in vaults of national banks at date of each report during year, by reserve cities and

States 283
No. 38. Circulation of national banks at date of each report during year 296
No. 39. Loans, secured by warehouse receipts, by national banks in cities and States, February

21, 1921 304
No. 40. Rediscounted paper by national banks in cities and States at date of each report during year 306
No. 41. Gold, silver, coin certificates, legal tenders, and currency certificates held by national banks

at the date of each report since January 13, 1914 318
No. 42. Specie held by national banks in the city of New York at date of each report since

January 13, 1914 320

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1921



VIII TABLE OF CONTENTS.

No. 43. Lawful money and classification of reserve held by national banks at the date of each call,
since September 11,1917 322

No. 44. Reserve computation of national banks at date of each report during the year by reserve
cities and States 323

No. 45. Aggregate resources and liabilities of national banks for each call from January, 1914, to
October, 1921 332

No. 46. Principal items of resources and liabilities of national banks, by States, on or about October,
1914 to 1921 343

No. 47. Condition of national banks for each report since September 8, 1920, by States and reserve
cities 355

No. 48. Resources and liabilities, condensed, of each national bank on September 6,1921 475
No. 49. Abstract of reports of condition of member national banks, by reserve districts, reserve

held, etc., at date of each report during year 704
No. 50. Classification of loans, other investments, and deposits, together with the amount of capital,

surplus, and profits, and aggregate resources of national banks June 30 of each year from
1914 to 1921, inclusive 716

No. 51. Abstract of reports of savings and State banks in the District of Columbia for each call since
September 8,1920 718

No. 52. Abstract of reports of the loan and trust companies in the District of Columbia for each call
since September 8,1920 719

No. 53. Principal items of resources and liabilities of each savings and State bank in the District of
Columbia, on September 6, 1921 720

No. 54. Principal items of resources and liabilities of each loan and trust company in the District of
Columbia, on September 6, 1921 721

No. 55. Principal items of resources and liabilities of loan and trust companies in the District of
Columbia, on or about October 1, 1914 to 1921 721

No. 56. Principal items of resources and liabilities of savings and State banks in the District of
Columbia, on or about October 1, 1914 to 1921 721

No. 57. Summary of the condition of building and loan associations in the District of Columbia on
December 31, 1920, and June 30, 1921, an abstract of resources and liabilities of each asso-
ciation June 30,1921 722

No. 58. Abstract of reports of State (Commercial) banks on June 30,1921, by States 732
No. 59. Abstract of reports of loan and trust companies on June 30,1921, by States 740
No. 60. Abstract of reports of stock savings banks on June 30, 1921, by States 748
No. 61. Abstract of reports of mutual savings banks on June 30, 1921, by States 752
No. 62. Abstract of reports of private banks on June 30, 1921, by States 756
No. 63. Aggregate resources and liabilities of State banks from 1917 to 1921 760
No. 64. Aggregate resources and liabilities of loan and trust companies from 1917 to 1921 760
No. 65. Aggregate resources and liabilities of stock savings banks from 1917 to 1921 761
No. 66. Aggregate resources and liabilities of mutual savings banks from 1917 to 1921 761
No. 67. Aggregate resources and liabilities of private banks from 1917 to 1921 762
No. 68. Gold, silver, etc., held by banks other than national in 1914-1921, inclusive 762
No. 69. Philippine National Bank, condition on June 30, 1921 763
No. 70. Chartered banks of Canada, condition on September 30, 1921 764
No. 71. Comparative statement, October, 1920, t o September, 1921, relative tocapital, etc., of chartered

banks of Canada 764
No. 72. Comparative statement of New York Clearing House transactions for each year from 1854 to

1921 765
No. 73. Comparative statement of the clearings, etc., of the New York Clearing House for the years

ended September 30, 1921 and 1920 766
No. 74. Exchanges, balances, percentage of balances to exchanges, and percentages of funds used

in the settlement of balances by the New York Clearing House in each year from 1893 to
1921, inclusive 766

No. 75. Comparative statement of the exchanges of the clearing houses of the United States for the
years ended September 30, 1921 and 1920 767

No. 76. Number and liabilities of State (Commercial), savings, private banks, and loan and trust
company failures year ended June 30,1921 770

- No. 77. Number, assets, and liabilities of State (Commercial), savings banks, loan and trust com-
panies, private banks, and national banks which failed by years from June 30,1914, to June
30, 1921 771

No. 78. School savings bankings (school year 1920-1921) 772
No. 79. Number, capital stock, and circulation outstanding of national banks in each State

issuing and not issuing circulating notes Sept. 6,1921 773
No. 80. Number, capital stock paid in and circulation outstanding of national banks in each

Federal Reserve district issuing and not issuing circulating notes, Sept. 6,1921 774

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1921



TABLE OF CONTENTS.

Submission of the report 1
Legislation enacted and recommended relating to national banks:

Enacted—
Qualification of directors 5
Extending period of succession 5
Reducing number of bank calls 5

Recommended—
Perpetual succession of national banks 5
Consolidation of national and State banks 5
Amending section 5134, Revised Statutes 5
Penalties for embezzlement, etc., applicable to national-bank exam-

iners, assistants, etc 5
Directors' reports to shareholders.. 5
A ppointment of examiners and assistants . 5
Amending section 5138, Revised Statutes 6
Amending section 5222, Revised Statutes 6
Amending section 5147, Revised Statutes 6
To authorize comptroller to institute proceedings against directors for

losses sustained account of violations of law 6
Amending section 5169, Revised Statutes 6
Amending section 5220, Revised Statutes 6
Authorizing organization of banks with capital of $50,000 in suburbs of

cities 7
Punishment for uttering false statements 7

National-bank charters 7
National-bank examiners 12
Assessments on national banks to pay salaries and expenses of national-bank

examiners 14
Bank officers and employees convicted of criminal violations of law 15
Condition of national banks at date of each call during report year 18
Condition of national banks September 15, 1922:

Resources—
Loans and discounts 19
Overdrafts 19
Customer's liability on account of acceptances 19
United States Government securities. 20
Other bonds, stocks, securities, etc 20
Bank premises and other real estate owned 20
Lawful reserve 20
Cash in vault 21
Due from banks and bankers 21
Exchanges for clearing house 21
All other assets 21

Liabilities—
Capital stock, surplus, and undivided profits 21
National-bank notes outstanding 21
All deposits 22
Bonds and borrowed money 22
Bank acceptances and other liabilities 22

Principal items of resources and liabilities of national banks, September 15,
1922 24

Nonborrowing national banks, principal items of resources and liabilities of, in
each State, September 15, 1922 26

Borrowings of national banks in each Federal reserve district, account of bills
payable and rediscounts, September 15, 1922.. 28

Classification of loans and discounts of national banks in cities and States, June
30, 1922 30

in

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1922



IV CONTENTS.

Page.
Classification of loans and discounts of national banks for last three fiscal years- 36
Comparative statement of loans and discounts of national banks in central re-

serve cities, other reserve cities, and country banks for the last three fiscal
years 36

National banks in agricultural, semiagricultural, and nonagricultural counties,
March 10,1922 37

Investments of national banks, June 30,-1922 38
United States, domestic, foreign bonds, securities, etc., held by national banks

in reserve cities and States, June 30, 1922 . 38
United States Government securities owned by national banks in reserve

citiesand States, June 30, 1922 44
Savings depositors and deposits in national banks, June 30, 1922 46
Relation of capital of national banks to deposits, etc 50
Percentage of the principal items of assets and liabilities of national banks,

1914-22.... . 50
Progress of national banks since passage of Federal reserve act 50
Earnings, expenses, and dividends of national banks, year ended June 30,1922:

Summary of 54
Abstract of, in cities and States 55
Abstract of, by Federal reserve districts 64

National-bank investments and losses charged off on account of, etc., years
ended June 30, 1918-1922 65

Number of national banks, capital, surplus, dividends, and net addition to
profits, etc., years ended June 30, 1914-4922 - 65

National banks classified according to capital stock 65
National-bank failures , 66
National-bank charters applied for, granted, and refused 69
Increases and reductions of capital stock of national banks 69
Liquidation of national banks 69
Consolidation of national banks 70
Growth in number and capital of national banks 71
National banks' capital stock changes, 1914-1922 71
Organization and liquidation of national banks, 1914-1922 71
Number of national banks organized in each State, consolidated under act of

November 7, 1918, insolvent and in voluntary liquidation, etc., on October
31,1922 72

National banks chartered during the year ; . . . . . . 73
National banks organized, failed, and in voluntary liquidation during the year.. 78
Number and classification of national banks chartered during the year . . 79
Conversions of State banks and primary organizations as national banks since

1900 v . 80
Number and capital of State banks converted into national banking associa-

tions in each State and Territory, from 1863 to October 31, 1922 80
Expirations and extensions of charters of national banks 80
Number of national banks in each State, the charters of which were extended

under act of July 12, 1882, to July 1, 1922 81
Reextension of national-bank charters, under act of July 12, 1882, as amended

April 12,1902, to-July 1,1922 81
Changes of title of national banks 81
Changes of title incident to consolidations of national banks: 82
Number of national banks increasing their capital monthly, years ended

October 31,1920-1922 83
Domestic branches of national banks 83
Local offices of national banks authorized, year ended October 31,1922 85
Foreign branches of national banks 85
Condition of foreign branches of National City Bank, New York, N. Y., and

First National Bank, Boston, Mass., June 30,1922 86
United States bonds and other interest-bearing obligations 90
Banks' investments in United States bonds 90
United States bonds deposited as security for circulation by banks chartered

and by those increasing their circulation, with amount withdrawn, etc.,
monthly, year ended October 31,1922 91

United States bonds and special certificates of indebtedness for account of
Federal reserve banks withdrawn monthly, year ended October 31, 1922,
and amount on deposit, October31, 1922 91

Profit on national-bank circulation 92

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1922



CONTENTS. V

Page.
Redemption of national bank and Federal reserve currency during the year 92
National-bank circulation, denominations of, outstanding 94
National-bank circulation in vaults of Currency Bureau, received and issued. 95
National-bank circulation issued and retired, years ended October 31,1914-1921,

and quarterly year ended October 31, 1922 96
Federal reserve system:

Resources and liabilities of Federal reserve banks in November, 1914-1920,
and October, 1921 and 1922 96

Condition of Federal reserve banks at the close of each month, January,
1918, to October, 1922 98

Percentage of bills discounted by Federal reserve banks secured by Govern-
ment obligations, to total bills discounted and purchased monthly, year
ended October 31,1922 99

Federal reserve bank discount rates in effect October 31,1922 99
Federal reserve notes:

Outstanding, secured by gold and commercial paper, etc., monthly, year
ended October 25,1922 99

Vault balance, October 31, 1922 101
Issued, retired, and outstanding, October 31,1922 101
Received for destruction since organization of banks and on hand in vault,

October 31,1922 101
Federal reserve bank notes:

Vault balance, October 31,1922 102
Issued, redeemed, and outstandng, October 31, 1922 102

Banking power of the United States 102
Money in the United States 103
Imports and exports of merchandise, gold, and silver, calendar years 1914-1921

and from January to August 31, 1922 •. 105
Stock of money in the United States, in the Treasury, in reporting banks, Fed-

eral reserve banks, and in general circulation, years ended June 30,1914-1922. 105
Rates for money in New York 106
Discount and interest rates prevailing during 30-day period ended September

15,1922 109
Monetary stocks in the principal countries of the world I l l
New York clearing house ! 115
Clearing-house associations in the United States . . - - 115
Clearing-house associations, transactions of, in the 12 Federal reserve bank cities

and other cities, years ended September 30,1921-22 115
Banks in the District of Columbia, June 30, 1922 116
Earnings, expenses, and dividends of savings banks and trust companies in

the District of Columbia, year ended June 30,1922 117
Building and loan associations in the District of Columbia 118
Banks other than national:

State (commercial) banks, June 30, 1922 119
Loan and trust companies, June 30, 1922 121
Principal items of resources and liabilities of loan and trust companies in

June, 1914-1922 123
Stock savings banks, June 30,1922 124
Depositors and deposits in stock savings banks, in each State, June 30,

1921-22 , 126
Mutual savings banks, June 30,1922 127
Depositors and deposits in mutual savings banks, in each State, June 30,

1921-22 128
Mutual and stock savings banks, number of, depositors and deposits, etc.,

June 30,1914-22 131
Private banks, June 30,1922 131
All reporting banks, June 30,1922 133
Resources and liabilities of each class of, June 30,1922. 135
Principal items of resources and liabilities of, June 30,1917-1922 136

All reporting banks:
Resources and liabilities of, in each State and island possessions, June 30,

1922 % 136
Summary of combined returns 144
Comparison of principal items of resources and liabilities of, in June,

1921-22-.- 145
Individual deposits in, June 30, 1922 146

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1922



VI CONTENTS.

All reporting banks—Continued.
Cash in, June 30,1922 147
Savings deposits in (including postal savings and school savings deposits),

in each State, June, 1922 148
Development of, since June 30,1914 151
Resources and liabilities of, from 1917 to 1922 152

National, Federal reserve, and State (commercial) banks, loan and trust com-
panies, savings and private banks, June 30,1922 152

Building and loan associations, 1921-22 153
United States postal savings system, 1921-22 155
School savings banks, 1921-22 161
Federal farm-loan system 164
Resources of central banks in foreign countries 165
Savings banks in principal countries of the world 166
Expenses incident to maintenance of Currency Bureau 169
Conclusion 170

APPENDIX.

Digest of decisions relating to national banks 175

TABLES.

No. 1. Comptrollers and Deputy Comptrollers of the Currency 184
No. 2. Names and compensation of officers and clerks in the office of the

Comptroller of the Currency, October 31,1922 184
No. 3. Number of national banks organized since February 25,/1863. Number

passed out of the system and number in operation, October 31,1922. 187
No. 4. Authorized capital stock of national banks on the first day of each

month from January 1, 1914, to November 1, 1922, bonds on deposit
to secure circulation, circulation secured by bonds, lawful money
on deposit to redeem circulation, and national-bank notes out-
standing 187

No. 5. National banks placed in liquidation from November 1,1921, to October
31, 1922, names (where known) of succeeding banks in cases of suc-
cession with date of liquidation and capital 189

No. 6. Capital stock, surplus, undivided profits, and aggregate resources of
national banks consolidated under act of November 7, 1918, for year
ended October 31, 1922, as shown by their last reports prior to con-
solidation . 192

No. 7. United States bonds on deposit to secure circulating notes of national
banks yearly on October 31,1900 to 1922. 194

No. 8. Profit on national-bank circulation, based on deposit of $100,000
United States consols of 1930, etc., for each month during the year
ended October 31,1922 195

No. 9. Investment value of United States and Panama Canal bonds quarterly
during the year 197

No. 10, United States bonds, monthly range of prices in New York, from No-
vember, 1921, to October, 1922 198

No. 11. National-bank notes issued, redeemed, and outstanding, by denomi-
nations and amounts, on October 31,1914 to 1922 199

No. 12. National-bank notes of each denomination outstanding, March 13,1900,
and October 31,1914 and 1922 200

No. 13. National-bank notes received monthly for redemption during the year
ended October 31, 1922, by the Comptroller and the Redemption
Agency of the Treasury, together with the total amount received
since June 20, 1874. 200

No. 14. National-bank notes received at Currency Bureau and destroyed yearly
since establishment of tly3 system 201

No. 15. National-bank notes issued; the amount and per cent received and de-
stroyed on account of active, liquidating, and insolvent banks yearly,
October 31, 1914, to October 31, 1922 202

No. 16. Amount and denominations of national-bank notes issued and redeemed
since the organization of the system, and amounts outstanding,
October 31,1922 1 202

No. 17. Vault account of currency received and issued by this bureau during
the year and amount on hand October 31,1922 202

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1922



CONTENTS. VH

Page.
No. 18. Vault account of currency received and destroyed during the ym&r

ended October 31, 1922 202
No. 19. Taxes assessed on national-bank circulation 1864 to 1922, cost of redemp-

tion 1874 to 1922, and cost of plates and examiners' fees 1883 to 1922.. 203
No. 20. Taxes assessed on Federal reserve bank currency, cost of redemption,

and cost of plates for years ended June 30, 1915 to 1922 203
No. 21. Insolvent national banks in charge of receivers, year ended October 31,

1922, dates of organization and failure, causes of failure, dividends
paid while solvent, circulation issued and redeemed, etc 204

No. 22. Insolvent national banks in charge of receivers, year ended October
31, 1922, dates of failure and final liquidation, assets, collections,
dividends paid, etc 208

No. 23. National banks restored to solvency after having been placed in charge
of receivers 214

No. 24. Dividends paid to creditors of insolvent national banks during the past
year, with total up to November 1,1922... 215

No. 25. Dates of reports of condition of national banks, 1914 to 1922 216
No. 26. Number, capital, circulation, aggregate assets of national banks,

January, 1914, to September 15, 1922, money in the United States,
etc •. 217

No. 27. Abstract of resources and liabilities of national banks on September
15, 1922, in New York, other central reserve and reserve cities,
country banks, and the aggregate 218

No. 28. Classification of loans by national banks in reserve cities, etc., at date
of midsummer call, June 30, 1917, to June 30, 1922 219

No. 29. Classification of deposits for each call during year, by reserve cities
and States 222

No. 30. Cash in vaults of national banks at date of each report during year, by
reserve cities and States 242

No. 31. Circulation of national banks at date of each report during year 253
No. 32. Gold, silver, coin certificates, legal tenders, and currency certificates

held by national banks at date of each report since January 13,1914.. 261
No. 33. Specie held by national banks in the city of New York at date of each

report since January 13, 1914 263
No. 34. Reserve held by national banks at date of each call since September

11, 1917 265
No. 35. Reserve computation of national banks at date of each report during

the year, by reserve cities and States 266
No. 36. Aggregate resources and liabilities of national banks for each call from

January, 1914, to October, 1922 274
No. 37. Condition of national banks for each report since September 6,1921, by

States and reserve cities 285
No. 38. Resources and liabilities, condensed, of each national bank on Sep-

tember 15, 1922 405
No. 39. Abstract of reports of condition of national banks, by reserve districts,

at date of each report during year 664
No. 40. Classification of loans, investments, and deposits of national banks,

June 30 of each year, 1914 to 1922, inclusive 674
No. 41. Principal items of resources and liabilities and classification of loans

and discounts of national banks in agricultural, semiagricultural,
and nonagricultural counties in each State and Federal reserve
district, March 10, 1922 676

No. 42. Classification of national banks according to capital stock, September
15, 1922 868

No. 43. Abstract of reports of savings and State banks in the District of Colum-
bia, for each call since September 6, 1921 878

No. 44. Abstract of reports of loan and trust companies in the District of Colum-
bia, for each call since September 6,1921 879

No. 45. Principal items of resources and liabilities of each savings and State
bank in the District of Columbia, September 15,1922 880

No. 46. Principal items of resources and liabilities of each loan and trust com-
pany in the District of Columbia, September 15,1922 882

No. 47. Principal items of resources and liabilities of loan and trust companies
in the District of Columbia, on or about October 1,1914 to 1922 883

No. 48. Principal items of resources and liabilities of savings and State banks
in the District of Columbia, on or about October 1, 1914 to 1922 883

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1922



CONTENTS.

Page.
No. 49. jfitommary of resources and liabilities, receipts and disbursements, of

the building and loan associations in the District of Columbia, for
six months ended December 31,1921 884

No. 49-a. Summary of resources and liabilities, receipts and disbursements, of
the building and loan associations in the District of Columbia, for
six months ended June 30,1922 885

No. 49-b. Condensed statement of resources and liabilities of each building and
loan association in the District of Columbia, June 30,1922 886

No. 50. Abstract of reports of State (commercial) banks on June 30, 1922, by
States 890

l$o. 51. Abstract of reports of loan and trust companies on June 30, 1922, by
States 898

No. 52. Abstract of reports of stock savings banks on June 30,1922, by States.. 906
No. 53. Abstract of reports of mutual savings banks on June 30,1922, by States.. 910
No. 54. Abstract of reports of private banks on June 30,1922, by States 914
No. 55. Abstract of reports of all reporting banks other than national on June

30,1922, by States 918
No. 56. Abstract of reports of national banks on June 30, 1922, by States 926
No. 57. Aggregate resources and liabilities of State (commercial) banks, 1918 to

1922. . . ; 934
No. 58. Aggregate resources and liabilities of loan and trust companies, 1918 to

1922 934
No. 59. Aggregate resources and liabilities of stock savings banks, 1918 to 1922.. 935
No. 60. Aggregate resources and liabilities of mutual savings banks, 1918 to 1922. 935
No. 61. Aggregate resources and liabilities of private banks, 1918 to 1922 936
No. 62. Gold, silver, etc., held by banks other than national, 1914-1922, in-

clusive 936
No. 63. Chartered banks of Canada, condition on September 30, 1922 937
No. 64. Comparative statement, October, 1921, to September, 1922, relative to

capital, etc., of chartered banks of Canada 937
No. 65. Comparative statement of New York Clearing House transactions for

each year, 1854 to 1922 938
No. 66. Comparative statement of the clearings, etc., of New York Clearing

House for the years ended September 30, 1922 and 1921 939
No. 67. Exchanges, balances, percentage of balances to exchanges, and per-

centages of funds used in settlement of balances by New York Clear-
ing House each year, 1893 to 1922, inclusive 939

No. 68. Comparative statement of exchanges of clearing houses of the United
States for years ended September 30, 1922 and 1921 940

No. 69. Number and liabilities of State (commercial), savings, private banks,
and loan and trust company failures, year ended June 30,1922 943

No. 70. Number, assets, and liabilities of State (commercial), savings banks,
loan and trust companies, private banks, and national banks which
failed, by years, from June 30,1914, to June 30,1922 944

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1922



TABLE OF CONTENTS.

Page.
Submission of the report , 1
National banks:

Earnings of 1
Loans and investments of 1
Capital and other liabilities of 2

The interests of the Federal reserve system and the national banks 2
Compulsory membership of national banks 3
Fundamental relations of State and national banks within the Federal reserve

system 4
No inherent conflict between State and national systems 4
Branch banking a gradual growth 5
Present development of branch banking 6
Principal issues involved in extension of branch banking 7
Is a reserve system necessary? 7
Can the Federal reserve system survive the operation within it of large branch

banking systems? 8
Difficulty of examination 8
Danger to Federal reserve system 9
Branch banking essentially monopolistic 9
Service of the unit banks. 10
Powers of the national banks relative to branch banking 12
Resolution of the Federal Reserve Board on branch banking 13
Intracity banking a local question 18
Branch banking legislation necessary 16
Increased flexibility for national banks necessary for the good of the Federal

reserve system 16
Absorption of the office of the Comptroller of the Currency. 17
Violation of fundamental principle of trusteeship 19
Effect on remedial activities of comptroller 20
No duplication involved 21
Present cordial relations between office of Comptroller of Currency and Federal

reserve banks 22
Legal complications 22
Reductio ad absurdum 23
Injustice to national banks 23
Responsibility of the Comptroller of the Currency 23
Legislation enacted:

Amendment of section 5219, Revised Statutes 24
Act of March 4, 1923, authorizing organization of agricultural credit cor-

porations 25
Condition of national banks at date of each report called for during the year . . . . 26
Abstract of reports of condition of national banks at date of each report during

the year. 27
Condition of national banks September 14, 1923:

Analysis oi: items of resources and liabilities 27
Principal items of resources and liabilities of national banks in each State,

September 14, 1923 ....'. 31
National banks:

Liabilities of, on account of bills payable and rediscounts, during the year. 33
Loans and discounts of, June 30, 1923 34
Classification of loans and discounts, June 30, 1923, in reserve cities and

States 35
Classification of loans and discounts for the past three fiscal years 40
Comparative statement of loans and discounts, for the past three fiscal years,

of banks in central reserve and reserve cities and elsewhere 41

in

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1923



IV CONTENTS.

National banks—Continued. Page.
Comparative changes in demand and time deposits, loans and discounts

and investments, from June 30,1919, to June 30, 1923 41
Classification of United States Government securities held by banks in

reserve cities and States, June 30, 1923 42
Classification of investments of, June 30, 1922 and 1923 45
Classification of domestic and foreign bonds, securities, etc,, including United

States Government, held by banks in reserve cities and States, June 30,
1923 ". 4G

Savings depositors and deposits in banks in reserve cities and States, June
30, 1923 50

Savings and individual deposits in banks in each State, June, 1913-1923.. 52
Earnings, expenses and dividends of, June 30, 1923 55
Summary of earnings, expenses and dividends of, June 30, 1922-1923 56
Abstract of reports of earnings, expenses and dividends of banks in reserve

cities and States, year ended June 30,1923 57
Abstract of earnings, expenses, and dividends of banks in each Federal

reserve district, year ended June 30, 1923 65
Investments in United States Government securities, other bonds and

securities, loans and discounts and losses charged off on account of, years
ended June 30, 1918 to 1923, inclusive 66

Number of, capital, surplus, dividends, net addition to profits, and per-
centage of dividends to capital, etc., years ended June 30, 1914 to 1923,
inclusive 66

Relation of capital of, to deposits; to loans and to aggregate resources, at
date of each report following midsummer report, from 1917 to 1923,
inclusive 66

Percentage of principal items of assets and liabilities of, to aggregate assets
at date of each report following midsummer report, from 1915 to 1923,
inclusive 67

National bank examiners, list of, October 31, 1923 67
National bank failures, year ended October 31, 1923 73
Department of Justice, convictions by, of national bank officers and employees

for violations of the national banking laws, during the year ended October
31, 1923 ' 76

Organization and liquidation of national banks 81
Labor banks ., 83
United States bonds and other interest-bearing obligations of the Government.. 83
National and Federal reserve bank circulation:

Redemption of, during the year 84
Profit on national bank circulation 84
Denominations of national bank circulation outstanding, October 31, 1923.. 85
Securities deposited and withdrawn on account of national bank circulation,

monthly, year ended October 31, 1923 85
Securities withdrawn on account of Federal reserve bank circulation,

monthly, year ended October 31, 1923, and balance on deposit, October
31, 1923 86

Domestic branches of national banks, list of 86
Local offices of national banks, list of 88
Federal reserve system:

Assets and liabilities of Federal reserve banks in the latter part of Novem-
ber, from 1914 to 1920, and in October of the years 1921 to 1923, inclusive. 89

Principal assets and liabilities of Federal reserve banks at close of business
each month, from January 31, 1919, to October 31, 1923, inclusive 91

Percentage oi bills discounted, monthly, year ended October 31, 1923,
secured by Government obligations, to total bills discounted and pur-
chased by Federal reserve banks 92

Federal reserve bank discount rates, in effect October 31, 1923 92
Discount and interest rates prevailing in various cities during 30-day period

ended September 15, 1923 ". 93
New York:

Rates for money in, monthly range during the year ended October 31, 1923. 95
Comparison of range of rates in, for call loans, time loans, and commercial

paper, annually from 1914 to 1923, inclusive 96
Rates for sterling bills, year ended October 31, 1923 97

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1923



CONTENTS. Y

Page.
New York clearing house, statistics with respect to, year ended September 30,

1923 .* 97
Clearing-house associations in 12 Federal reserve bank cities and elsewhere,

year ended September 30, 1923 97
Banks other than national, June 30, 1923:

State (commercial) banks 98
Loan and trust companies. 100
Principal items of resources and liabilities of loan and trust companies,

years ended Jane 30, 1914 to 1923, inclusive . 102
Stock savings banks 102
Mutual savings banks 104
Depositors and deposits in mutual and stock savings banks 105
Number of mutual savings banks in each State, June 30, 1922-1923; num-

ber of depositors; individual deposits and average deposit account, etc. . 106
Number of stock savings banks in each State, June 30,1922-1923; number of

depositors; individual deposits and average deposit account, etc 107
Number of mutual and stock savings banks in the United States, years

ended June 30, 1914 to 1923, inclusive; number of depositors and amount
of individual deposits, etc 108

Private banks . 108
All reporting banks 110
Resources and liabilities of each class of banks, June 30, 1923 112
Principal items of resources and liabilities of all reporting banks, on or

about June 307< 1918 to 1923, inclusive. 112
All reporting banks in the United States, Alaska and insular possessions, in-

cluding national banks, June 30, 1923:
Statistics with respect to 113
Assets and liabilities of, in each State 114
Summary of combined returns from..; 120
Individual deposits in 121
Resources and liabilities of, from 19i8 to 1923, inclusive 122

All reporting banks, including Federal reserve banks, June 30, 1923:
Statistics with respect to 122
Resources and liabilities of 123
Cash in. 123

Money in the United States:
Statistics with respect to, June 30, 1923 124
Stock of, years ended June 30, 1914 to 1923, inclusive 125

United States'circulation statement, July 1, 1923 126
Imports and exports of merchandise, gold and silver, calendar years 1914 to

1922, and from January 1, to September 30, 1923 ' : 127
Banking power of the United States 127
Banks in the District of Columbia, June 30, 1923:

Statistics with respect to 128
Earnings, expenses and dividends of. 129
Summary of earnings, expenses and dividends of, years ended June 30,

1922-1923 ."..' 129
Building and loan associations:

In the District of Columbia, June 30, 1923 130
Statement of number of associations, loans, installments on shares and

aggregate resources, years ended June 30, 1909 to 1923 130
In the United States, statistics with respect to, year 1922-1923 130

Monetary stocks in principal countries of the world 131
Federal land banks, October 31, 1923 136
Joint stock land banks, October 31, 1923 - . . . . 137
United States postal savings system, statistics with respect to, years ended

June 30, 1922-1923 ' 138
School savings banks, year 1922-1923 143
Savings banks in principal countries of the world 144
Foreign banks of issue, resources of, June 30, 1923 147
Salaries and expenses of national bank examiners, assessments on national

banks account of, year ended October 31, 1923 148
Currency Bureau:

Expenses incident to maintenance of, year ended June 30, 1923 148
Statement of expenses, etc., year ended June 30, 1923 149

Conclusion, . . . . - 150
Exhibit " A " 151

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1923



APPENDIX.
Page.

Digest of decisions relating to national banks 159

TABLES.

No. 1. Comptrollers and Deputy Comptrollers of the Currency 201
No. 2. Names and compensation of officers and clerks in the office of the

Comptroller of the Currency, October 31, 1923 201
No. 3. Number of national banks organized since February 25,1863. Number

passed out of the system and number in operation, October 31, 1923.. 204
No. 4. Authorized capital stock of national banks on the first day of each

month from January 1, 1914, to November 1, 1923, bonds on deposit
to secure circulation, circulation secured by bonds, lawful money
on deposit to redeem circulation, and national-bank notes out-
standing 204

No. 5. National banks placed in liquidation from November 1,1922, to October
31, 1923, names (where known) of succeeding banks in cases of suc-
cession with date of liquidation and capital . 206

No. 6. Capital stock, surplus, undivided profits, and aggregate resources of
national banks consolidated under act of November 7, 1918, for year
ended October 31, 1923, as shown by their last reports of condition
prior to consolidation 210

No. 7. National banks consolidated under act of November 7, 1918, their capi-
tal, surplus, undivided profits, and aggregate assets, vear ended
October 31, 1923 212

No. 8. Number and capital of State banks converted into national banking
associations in each State and Territory from 1863 to October 31,1923. 213

No. 9. Conversions of State banks and primary organizations as national banks
since March 14, 1900, to October 31, 1923 213

No. 10. Number of national banks increasing their capital, together with the
amount of increase monthly for years ended October 31 since 1920.. 214

No. 11. Number and authorized capital of national banks chartered and the
number and capital stock of banks closed in each year ended October
31 since 1913, with the yearly increase or decrease 214

No. 12. Number of national banks organized, consolidated under the act of
November 7, 1918, insolvent, in voluntary liquidation, and in
operation on October 31, 1923 215

No. 13. Changes of corporate title of national banks, vear ended October 31,
1923 .* 216

No. 14. Changes of title incident to consolidation of national banks, year ended
October 31, 1923 217

No. 15. National banks chartered during the year ended October 31, 1923 217
No. 16. National banks, by States and geographical divisions, organized, failed,

and reported in voluntary liquidation during the year ended October
31, 1923 222

No. 17. Number and classification of national banks chartered during the year
ended October 31, 1923 223

No. 18. United States bonds on deposit to secure circulating notes of national
banks yearly on October 31, 1900 to 1923 224

No. 19. Profit on national-bank circulation, based on deposit of $100,000
United States consols of 1930, etc., for each month during the year
ended October 31, 1923 225

No. 20. Investment value of United States and Panama Canal bonds quarterly
during the year 227

No. 21. United States bonds, monthly rans:e of prices in New York, from No-
vember, 1922, to October, 1923 227

No. 22. National-bank notes issued, redeemed, and outstanding, by denomi-
nations and amounts, on October 31, 1914 to 1923 228

No. 23. National bank currency issued to banks monthly, from November 1,
1922, to October 31, 1923, and since 1863. 229

VI

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1923



APPENDIX. VII

Page,
No. 24. National-bank notes received monthly for redemption during the year

ended October 31, 1923, by the Comptroller and the Redemption
Agency of the Treasury, together with the total amount received
since June 20, 1874 . 229

No. 25. National-bank notes received at Currency Bureau and destroyed yearly
since establishment of the system .". *. 230

No. 26. National-bank notes issued; the amount and per cent received and de-
stroyed on account of active, liquidating, and insolvent banks yearly,
October 31, 1914 to 1923 230

No. 27. Amount, denomination, and cost of national-bank currency received
from Bureau of Engraving and Printing, year ended October 31, 1923 230

No. 28. Vault account of currency received and issued by this bureau during
the year and amount on hand October 31, 1923.. 231

No. 29. Vault account of currency received and destroyed during year ended
October 31, 1923 ' . . .* . . . . . 231

No, 30. Amount of currency received for redemption by months, from Novem-
ber 1, 1922, to October 31, 1923, and counted into the cash of the Na-
tional Bank Redemption Agency . . 231

No. 31. Amount of currency received by the National Bank Redemption
Agency for redemption in year ended October 31, 1923, from princi-
pal cities ." . . . . . ' 231

No. 32. Classification of redemptions, the amount of each class redeemed, the
rate per $1,000, and the amount assessed on account of expenses 232

No. 33. Cost of redemption of Federal reserve and national currency for year
ended June 30, 1923 . . . .". 232

No. 34. Taxes assessed on national-bank circulation years ended June 30, 1864
to 1923, cost of redemption 1874 to 1923, and cost of plates and ex-
aminers' fees 1883 to 1923 - 233

No. 35. Federal reserve notes outstanding according to weekly statement
(amount issued by Federal reserve agents to the banks, less "unfit "
notes returned for redemption) amount secured by gold and amount
secured by commercial and other eligible paper, from November 1,
1922, to October 31, 1923. . . ; 234

No. 36. Federal reserve notes printed, issued to banks, retired, and destroyed
since organization of the banks, with the balance in vaults and
amount outstanding October 31, 1923 235

No. 37. Aggregate amount of Federal reserve bank notes printed, issued, and
redeemed by denominations since the inauguration of the Federal
reserve system, and amount on hand and outstanding October 31,
1923.... .1 '. 236

No. 38. Taxes assessed on Federal reserve bank currency, cost of redemption,
and cost of plates for years ended June 30, 1915 to 1923 236

No. 39. National banks in charge of receivers, year ended October 31, 1923,
dates of organization and failure, causes of failure, dividends paid
while solvent, circulation issued and redeemed, etc. 237

No. 40. National banks in charge of receivers, year ended October 31, 1923,
dates of failure and final liquidation, assets, collections, dividends
paid, etc 242

No. 41. National banks restored to solvency after having been placed in charge
of receivers 250

No. 42. Dividends paid to creditors of insolvent national banks during the
past year, with total up to November 1, 1923. 25!

No. 43. Dates of reports of condition of national banks, 1914 to 1923 252
No. 44. Condition of foreign branches of National City Bank, New York, N. Y.,

^ and First National Bank, Boston, Mass., J ime 30, 1923 253
No. 45. Number, capital, circulation, aggregate assets of national banks,

January, 1914, to September 14, 1923, money in the United States,
etc *. 257

No. 46. Abstract of resources and liabilities of national banks on September
14, 1923, in New York, other central reserve and reserve cities
elsewhere, and the aggregate 258

No. 47. Classification of loans by national banks in reserve cities, etc., at date
of midsummer call, June 29, 1918, to June 30. 1923 259

No. 48. Classification of deposits at date of each report during year, by reserve
cities and States . . . . . . . . 262

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1923



VIII APPENDIX.

Page.
No. 49. Cash in vaults of national banks at date of each report during year, by

reserve cities and States 278
No. 50. Circulation of national banks at date of each report during year by

reserve cities and States ". 288
No. 51. Gold, silver, coin certificates, legal tenders, and currency certificates

held by national banks at date of each report from January 13,1914,
to September 14, 1923 292

No. 52. Specie held by national banks in the city of New York at date of each
report from January 33, 1914, to September 14, 1923 294

No. 53. Reserve held by national banks at date of each report from September
11, 1917, to September 14, 1923 296

No. 54. Reserve computation of national banks at date of each report during
the year, by reserve cities and States 297

No. 55. Aggregate resources and liabilities of national banks at date of each
report from January, 1914, to October, 1923 306

No. 56. Condition of national banks at date of each report since September 15,
1922, by reserve cities and States 319

No. 57. Abstract of reports of condition of national banks, in each Federal
reserve district, at date of each report during year ended Sept. 14,
1923 .' 437

No. 58. Classification of loans, investments, and deposits of national banks,
June 30 of each year, 1914 to 1923, inclusive 445

No. 59. Abstract of reports of savings and State banks in the District of Colum-
bia at date of each report since September 15, 1922 448

No. 60. Abstract of reports of loan and trust companies in the District of Colum-
bia at date of each report since September 15, 1922 449

No. 61. Principal items of resources and liabilities of each savings and State
bank in the District of Columbia, September 14, 1923 450

No. 62. Principal items of resources and liabilities of each loan and trust com-
pany in the District of Columbia, September 34, 3923 452

No. 63. Principal items of resources and liabilities of loan and trust companies
in the District of Columbia on or about October 1, 1914 to 1923 453

No. 64. Principal items of resources and liabilities of savings and State banks
in the District of Columbia on or about October 3, 1914 to 1923 453

No. 65. Summary of resources and liabilities, receipts and disbursements, of
the building and loan associations in the District of Columbia, for
six months ended December 31, 1922 454

No. 66. Summary of resources and liabilities, receipts and disbursements, of
the building and loan associations in the District of Columbia, for
six months ended June 30, 1923 455

No. 67. Abstract of reports of State (commercial) banks on June 30, 3923, by
States 456

No. 68. Abstract of reports of loan and trust companies on June 30, 1923, by
States % 464

No. 69. Abstract of reports of stock savings banks on June 30, 1923, by States. 472
No. 70. Abstract of reports of mutual savings banks on June 30, 1923, by States. 476
No. 71. Abstract of reports of private banks on June 30, 1923, by States 480
No. 72. Abstract of reports of all reporting banks other than national on June

30, 1923, by States 484
No. 73. Abstract of reports of national banks on June 30, 1923, by States 492
No. 74. Aggregate resources and liabilities of State (commercial) banks, 1919 to

1923 500
No. 75. Aggregate resources and liabilities of loan and trust companies, 1919 to

1923 500
No. 76. Aggregate resources and liabilities of stock savings banks, 1919 to 1923. 501
No. 77. Aggregate resources and liabilities of mutual savings banks, 1919 to 1923. 501
No. 78. Aggregate resources and liabilities of private banks, 1919 to 1923 502
No. 79. Gold, silver, etc., held by banks other than national, 1914 to 1923, in-

clusive 502
No. 80. Chartered banks of Canada, condition on September 29, 1923 503
No. 81. Comparative statement, October, 1922, to September, 1923, relative to

capital, etc., of chartered banks of Canada 503
No. 82. Comparative statement of New York Clearing House transactions for

each year, 1854 to 1923 504
No. 83. Comparative statement of the clearings, etc., of New York Clearing

House for the years ended September 30, 1923 and 1922 505

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1923



APPENDIX. IX

Page.
No. 84. Exchanges, balances, percentage of balances to exchanges, and per-

centages of funds used in settlement of balances by New York Clear-
ing House each year, 1893 to 1923, inclusive 505

Comparative statement of exchanges of clearing houses of the United
States for years ended September 30, 1923 and 1922 506

Comparative statement of transactions of clearing house associations
in the 12 Federal reserve bank cities and in other cities with transac-
tions of $1,000,000,000 in years ended September 30, 1923 and 1922. 509

Number and liabilities of State (commercial), savings, private banks,
and loan and trust company failures, year ended June 30, 1923 510

Number, assets, and liabilities of State (commercial), savings banks,
loan and trust companies, private banks, and national banks which
failed, by years, from June 30, 1914, to June 30, 1923 51.1

No. 89. Showing individual statements of resources and liabilities of each
national bank at close of business September 14, 1923 (States, Terri-
tories, and towns, arranged alphabetically) is omitted from this re-
port and published as a separate table.

No.

No.

No.

No.

85.

80.

87.

88.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1923



TABLE OF CONTENTS

Page
Submission of the report 1
General conditions 1
Earnings, loans, and investment:' of national hanks 1
Legislation recommended 2

Branch banking 3
Elimination of date of charter expiration 0
Legal loan limit to any one person 7
Issuance of charters for $100,000 capital to banks operating in out-

lying districts of cities over 50,000 population 7
Permission for a national bank to hold real estate for a location 8
Stock dividends S
Chairman of the board 8
Limitation on liabilities wMch national bank may incur 9
Check certification 9
Authority of officers to sign reports 9
Rediscount limitations on Federal reserve banks 9
Safe deposit boxes 10
Criminal procedure against bank examiners 10
Criminal procedure for libelling national batiks 10
Real estate loans ~ 11
'Dealing in securities 12
Relative growth of national banks since 1870 12

Charts showing—
Percentage of national-bank resources to combined re-

sources of national banks, State banks, and trust com-
panies, 1878 to 1924 13

Growth in number of banks, 1878 to 192-1 14
Bank resources, 1878-1924, compared with State banks and

trust companies 15
Have the national banks a claim to consideration? 1ft
United States bonds and national-bank circulation 10
Resolution by national bank authorizing the withdrawal and assignment

of United States bonds, etc .. 18
Statement of the public debt of the United States, June 30, 1924 19
United States Government securities held in trust by Treasurer of the

United States, June 30, 1924 1 20
United States bonds deposited as security for circulation by banks char-

tered and by those increasing their circulation, together with the
amount withdrawn by banks reducing their circulation, and by those
closed, during each month, year ended October 31, 1924 20

Statement of circulation outstanding, November 1, 1924, with classifica-
tion of bonds deposited to secure, and denominations of notes, etc 21—22

Redemption of national bank and Federal reserve bank circulation 22
National banks of issue - 22
Profit on national bank cireulation 23
Organization and liquidation of national banks 23
Labor banks 24
Domestic branches of national banks, list of 24
National banks, with number of additional local offices and dates of

approval of their establishment, October 31, 1924 27
Condition of national banks at date of each report called for during the

year, abstract of 29
Condition of national banks October 10, 1924, summary of principal

items of resources and liabilities 30
Principal items of assets and liabilities of banks in each State 31-33

in

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1924



TV CONTENTS

Page
National bank liabilities on account of bills payable and rediscounts 34

Total borrowings of national banks on account of bills payable and
rediscounts in each Federal reserve district at date of each report
during year ended October 10, 1924 34

Loans and discounts of national banks, June 30, 1924 35
Classification of loans and discounts for the last three fiscal years 35'
Classification of loans and discounts in reserve cities and States 36-39

Comparative statement of loans and discounts, including rediscou rits,
made by national banks during last three fiscal years 40

Comparative changes in demand and time deposits, loans and discounts,
United States Government and other bonds and securities, and the
amount of lawful reserve of national banks since June 30, 1920 40

United States Government securities held by national banks in reserve
cities and States 41-43

Investments of national banks, June 30, 1924 44
Comparison of, with June 30, 1923 44

United States Government, domestic and foreign bonds, securities, etc.,
owned by national banks, June 30, 1924, in cities and States 45-49

Savings depositors and deposits in national banks, June 30, 1924, abstract
of, in reserve cities and States 50-52

Earnings, expenses, and dividends of national banks 52
Earnings, expenses, and dividends of national banks for the fiscal

years ended June 30, 1923 and 1924. 53
Abstract of reports of earnings, expenses, and dividends of national

banks for year ended June 30, 1924, in reserve cities and States 54-61
Abstract of earnings, expenses, and dividends of national banks, year

ended June 30, 1924, by Federal reserve districts 62
National bank investments in United States Government securities and

other bonds and securities, etc., loans and discounts and losses charged
off, etc., June 30, 1918 to 1924, inclusive 64

Number of national banks, capital, surplus, dividends, net addition to
profits, and percentage ratios, years ended June 30, 1914 to 1924 _i_ 64

Relation of capital of national banks to deposits, etc 64
National banks classified according to capital stock, December 31, 1923__ 65
Per cent ratio of principal items of assets and liabilities of national banks

to aggregate assets, 1916 to 1924, inclusive 66
National bank examiners, list of October 31, 1924 66
National bank failures 73
Convictions of national bank officers and others for violations of the

national banking laws during the year ended October 31, 1924, list of__ 75
Federal reserve system, statistics with respect to 79-81

Percentage of bills discounted secured by United States Government
obligations to the total bills discounted and purchased by the Fed- .
eral reserve banks at the end of each month, year ended October
31, 1924_ 82

Federal reserve bank discount rates in effect October 31, 1924 82
Discount and interest rates in leading cities 83
Rates for money in New York 84
New York clearing house 87
Clearing-house associations in the 12 Federal reserve bank cities and else-

where, year ended September 30, 1924 87
Banks other than national, June 30, 1924 87

State (commercial) banks, summary of condition of 87
Loan and trust companies, summary of condition of 89
Principal items of resources and liabilities of loan and trust companies

in June of each year 1914 to 1924 91
Stock savings banks, summary of condition of 91
Mutual savings banks, summary of condition of 93
Depositors and deposits in mutual and stock savings banks, statistics

with respect to, by States, 1923-24 95-97
Number of savings banks (mutual and stock) in the United States,

number of depositors, amount of individual deposits, and average
amount due each depositor 1914-1924 98

Private banks, summary of condition of 98
All reporting banks other than national, summary of condition of.__ 99
Resources and liabilities of each class of reporting banks 101
Principal items of resources and liabilities of all reporting banks

June 30, 1919-1924 101Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1924



CONTEXTS V

Page
All reporting banks, June 30, 1924:

Resources and liabilities of, in each State, Alaska, and insular posses-
sions, summary of condition of 102-116^

Individual deposits in, classification of 116
Resources and liabilities of, 1919-1924 117
Assets and liabilities of, including Federal reserve hanks 117
Combined resources and liabilities of, including 12 Federal reserve

banks 118
Cash in, classification of, including 12 Federal reserve banks 118-119

Money in the United States, June 30, 1924:
Summary with respect to 119
Classification of, 1914-1924 120
United States circulation statement, July 1, 1924 121

Imports and exports of merchandise, gold and silver, calendar years 1914
to 1923 and from January 1 to September 30, 1924 _" 122

Banking power of the United States, summary and classification of
June 30, 1924 122-123

Banks in District of Columbia. June 30, 1924:
Summary of, and classification 123
Earnings, expenses and dividends of banks other than national in,

summary of, and statement for fiscal years 1923 and 1924 124
Building and loan associations in the District of Columbia, June 30, 1924,

and since 1909, statistics relative to 125
Building and loan associations in the United States 1923-24, summary

relative to, and statistics by States 125
Monetary stocks in the principal countries of the world calendar year

1923, summary of, and statistics relative to 126-130
Federal land banks, summary of condition of, September 30, 1924 131
Joint-stock land banks, summary of condition of, September 30, 1924 132
Federal intermediate credit banks, summary of condition of, September

30, 1924 133
United States postal savings system fiscal years 1923-24, summary and

statistics relative to 134-139
School-savings banks, 1923-24, summary and statistics relative to 140
Savings banks in principal countries of the world, statistics relative to, as

of latest dates available 141
Resources of leading foreign banks of issue June 30, 1924, summary and

statistics relative to „ 144
Assessments on national banks to pay salaries and expenses of national

bank examiners, year ended October 31, 1924 144
Expenses incident to maintenance of currency bureau and net profit

derived by Government from taxes on national and Federal reserve
bank notes, fiscal year ended June 30,1924, summary and statement of _ _ 145

Conclusion 146
Exhibit No. 1 (proposed revision of section 5200, Revised Statutes) with

explanatory data relative to - — 148

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1924



APPENDIX

TABLES
Page

No. 1. Comptrollers and Deputy Comptrollers of the Currency 155
No. 2. Names and compensation of officers and clerks in the office of

the Comptroller of the Currency October 31, 1924 155
No. 3. Number of national banks organized since February 25, 1863;

number passed out of the system, and number in operation
October 31, 1924 _ 158

No. 4. Authorized capital stock of national banks on the first day of each
month from January 1, 1914, to November 1, 1924, bonds on
deposit to secure circulation, circulation secured by bonds,
lawful money on deposit to redeem circulation, and national-
bank notes outstanding 158

No. 5. National banks reported in liquidation from November 1, 1923,
to October 31, 1924, names (where none) of succeeding banks
in cases of succession, with date of liquidation and capital 101

No. 6. Capital stock, surplus, undivided profits, and aggregate resources
of national banks consolidated under act of November 7, 1918,
for year ended October 31, 1924, as shown by their last reports
of condition prior to consolidation 106

No. 7. National banks consolidated under act of November 7, 1918, their
capital, surplus, undivided profits, and aggregate assets year
ended October 31, 1924 _.___ 168

No. 8. Number and capital of State banks converted into national bank-
ing associations in each State and Territory, from 1863 to
October 31, 1924 . 169

No. 9. Conversions of State banks and primary organizations as national
banks since March 14, 1900, to October 31, 1924 169

No. 10. Number of national banks increasing their capital, together with
the amount of increase monthly, for years ended October 31,
since 1920 _ 170

No. 11. Number and authorized capital of national banks chartered and
the number and capital stock of banks closed in each year
ended October 31, since 1913, with the yearly increase or de-
crease 170

No. 12. Number of national banRs organized, consolidated under act of
November 7, 1918, insolvent, in voluntary liquidation, and in
operation on October 31, 1924 171

No. 13. Changes of corporate title of national banks year ended October
31, 1924 I 172

No. 14. Changes of title incident to consolidations of national banks
year ended October 31, 1924 ] 72

No. 15. National banks chartered during the year ended October 31, 1924 173
No. 16. National banks, by States and geographical divisions, organized,

failed, and reported in voluntary liquidation during the year
ended October 31, 1924 1 !___ 177

No. 17. Number and classification of national banks chartered monthly
during the year ended October 31, 1924 _. 178

No. 18. Classification of national banks, according to capital stock,
December 31, 1923-_ _ 178

No. 19. United States bonds on deposit to secure circulating notes of
national banks in the years ended October 31, from 1900 to 1924 190

No. 20. Profit on national-ban ^circulation, based upon deposit of $100,000
United States Consols of 1930, etc., for each month during the
year ended October 31, 1924 . 191

No. 21. Investment value of United States bonds and Panama Canal
bonds, 4's of 1925 and 2's of 1930 193

No. 22. United States bonds, monthly range of prices in New York,
November, 1923, to October, 1924 193

VI

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1924



APPENDIX VII

Page
No. 2:*. Number, capital stock, and circulation outstanding of national

banks in. each State issuing and not issuing circulating notes
December 31, 1023 194

No. 24. Number, capital stock, and circulation outstanding of national
banks in each Federal reserve district issuing and not issuing
circulating notes December 31, 1923 195

No. 25. National-bank notes issued, redeemed, and outstanding, by de-
nominations and amounts, on October 31, in each year, from
1914 to 1924, inclusive _' 197

No. 20. National-bank currency issued t o banks monthly, from November
1, 1923, to October 31, 1924, and since 1863-1 198

No, 27. National-bank notes received monthly for redemption during the
year ended October 31, 1924, by the Comptroller and the Re-
demption Agency of the Treasury, together with the total
amount received since J ime 20, 1874 198

No. 28, National-bank notes received at Currency Bureau and destroyed
yearly since establishment of the system 199

No. 29. National-bank notes issued; the amount and per cent received
and destroyed on account of active, liquidating, and insolvent
banks, yearly, October 31, 1914, to 1924 199

No. 30. Amount, denomination, and cost of.national-bank currency re-
ceived, from Bureau of Engraving and Printing year ended
October 31, 1924 . L . 1_1.. 200

No. 31. Vault account of currency received and issued by this Bureau
during the year and the amount on hand October 31, 1924 200

No. 32. Vault-account of currency received and destroyed during year
ended October 31, 1924. „-." .V 200

No. 33. Amount of currency received for redemption, by months, from
November 1, 1923, to October 31, 1924, and counted into the
cash of the National Bank Redemption Agency 200

No. 34. Amount of currency received by National Bank Redemption
Agency for redemption, in year ended October 31, 1924, from
pri ncipal cities_. _ _ _ 201

No. 35, Classification of redemptions, the amount of each class redeemed,
the rate per $1,000, and the amount assessed on account of
expenses, year ended June 30, 1924__ 201

No. 30. Cost of redemption of Federal reserve and national currency for
year ended June 30, 1924 . _ _ ' 201

No. 37. Taxes assessed on national-lmivk circulation, years ended June ;>0,
1864, to 1924; cost of redemption, 1874 to" 1921; cost of plates
and examiners'foes, 1883 to 1924 ". 202

No. 38. Federal reserve notes outstanding according to weekly statement
(amount issued by Federal reserve agents to the banks, .less
*'Unfit" notes returned for redemption), jnnoi.mi- secured by
gold, and amount secured by commercial and other eligible
paper, from November 7, 1923, to October 29, 1924 _..... 203

No. 39. Federal reserve notes printed, issued to banks, retired, and de-
stroyed since organization of the banks, with the balance in
vault and amount outstanding October 31, 1.924 204

No. 40. Aggregate amount of Federal reserve bank notes printed, issued,
canceled, and redeemed, by denominations, since the inaugura-
tion of the Federal reserve system and amount on hand and
outstanding October 31, 1924_ 205

No. 41. Taxes assessed on Federal reserve bank currency, cost of redemp-
tion, and cost of plates, for years ended Juno 30, 1915, to 1924 205

No. 42. National banks in charge of receivers year ended October 31,
1924, capital and surplus at date of organization and a t date
of failure, causes of failure, dividends paid while solvent, and
circulation outstanding, etc 20ii

No. 43. National banks in charge of receivers year ended October 31,
1924, dates of organization, appointment of receiver and clos-
ing, with amounts of nominal and additional assets, amounts
collected from all sources, loans paid, and losses on assets, etc. 214.

No. 44. National hanks restored to solvency after having been placed in
charge of receivers ', , 230

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1924



VIII APPENDIX

Page
No. 45. Dividends paid to creditors of insolvent national banks during

the past vear, with the total dividends in each case, up to
November 1, 1924 231

No. 46. Dates of reports of condition of national banks from 1914 to 1924_ 233
No. 47. Condition of foreign branches of National City Bank, New York,

N. Y., and First National Bank, Boston, Mass., June 30, 1924- 234
No. "48. Number, capital stock paid in, circulation, outstanding, and aggre-

gate assets of national banks, at date of each report from January
13, 1914, to October 10, 1924, money in the United States, etc_ _ 238

No. 49. Abstract of resources and liabilities of national banks in New
York, in the two central reserve cities, in other reserve cities,
elsewhere, and the aggregate, at close of business October 10,
1924 240

No. 50. Classification of loans by national banks in central reserve cities,
etc., at date of midsummer report, June 30, 1919, to June 30,
1924 241

No. 51. Classification of deposits of national banks in reserve cities and
States at date of each report during year ended October 10,1924_ 244

No. 52. Cash in vaults of national banks in reserve cities and States at
date of each report during year ended October 10, 1924 260

No. 53. Circulation of national banks in reserve cities and States at date
of each report during year ended October 10, 1924 271

No. 54. Gold, silver, coin certificates, legal tenders, and other currency
held bv national banks at date of each report from January
13, 1914, to October 10, 1924 275

No. 55. Specie held by national banks in the city of New York at date of
each report from January 13, 1914, to October 10, 1924 278

No. 56. Reserve held by national banks at date of each report, from
September 11, 1917, to October 10, 1924 280

No. 57. Reserve computation of national banks in reserve cities and States
at date of each report during year ended October 10, 1924 281

No. 58. Aggregate resources and liabilities of national banks at date of
each report from January 13, 1914, to October 10, 1924 289

No. 59. Abstract of reports of condition of national banks in reserve
cities and States at date of each report during year ended
October 31, 1924 303

No. 60. Abstract of reports of condition of national banks in each Fed-
eral reserve district at date of each report during year ended
October 10, 1924 420

No. 61. Classification of loans, investments, and deposits of national
banks June 30 of each year, 1914 to 1924, inclusive 427

No. 62. Principal items of resources and liabilities of national banks
arranged alphabetically by counties in each State, March 31,
1924 430

No. 62-a. Principal items of resources and liabilities of national banks
arranged alphabetically by counties in each State, by Fed-
eral reserve districts March 31, 1924 489

No. 63. Abstract of reports of savings and State banks in the District of
Columbia at date of each report during the year ended October
10, 1924 552

No. 64. Abstract of reports of loan and trust companies in the District
of Columbia at date of each report during the year ended
October 10, 1924 553

No. 65. Principal items of resources and liabilities of each savings .and
State bank in the District of Columbia October 10, 1924 554

No. 66. Principal items of resources and liabilities of each loan and trust
company in the District of Columbia October 10, 1924 556

No. 67. Principal items of resources and liabilities of loan and trust
companies in the District of Columbia on or about October 1,
1914, to 1924 557

No. 68. Principal items of resources and liabilities of savings and State
banks in the District of Columbia on or about October 1,
1914, to 1924 557

No. 69. Summary of resources and liabilities, receipts and disbursements
of building and loan associations in the District of Columbia for
the six months' period ended on or about December 31, 1923__ 558

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1924



AVPKXDJX IX

Page
No. 70. Summary of resources and liabilities, receipts and disbursements

of building and loan associations in the District of Columbia
for the six months' period ended on or about June 30, 192L.. 559

No. 71. Abstract of reports of condition of State (commercial) banks
June 30, 1924, by States .". 560

No. 72. Abstract of reports of condition of loan and trust companies June
30, 1924, by States 568

No. 73. Abstracts of reports of condition of stock savings banks June 30,
1924, by States _ 576

No. 74. Abstract of reports of condition of mutual savings banks June
30, 1924, by States T?80

No. 75. Abstract of reports of condition of private banks June 30, 1924,
by States _' 584

No. 76. Abstract of reports of condition of all reporting banks other than
national June 30, 1924, by States 588

No. 77. Abstract of reports and condition of national banks June 30,
1924, by States 596

No. 78. Aggregate resources and liabilities of State (commercial) banks
June, 1920 to 1924 604

No. 79. Aggregate resources and liabilities of loan and trust companies
June, 1920 to 1924 604

No. 80. Aggregate resources and liabilities of stock savings banks June,
1920 to 1924 605

No. 81. Aggregate resources and liabilities of mutual savings banks June,
'1920 to 1924 __. . 605

No. 82. Aggregate resources and liabilities of private banks, June, 1920
to 1924 606

No. 83. Gold, silver, etc., held by banks other than national, June. 191-1
to 1924, inclusive_... _ _ 606

No. 84. Chartered banks of Canada, condition of, September 30, 1924__... 607
No. 85. Chartered banks of Canada, monthly statement showing princi-

pal items of resources and liabilities, vear ended September 30,
1924 I _ / 607

No. 86. Comparative statement of the transactions of the New York
Clearing House in each, year ended September 30,1854, to 1924_ 608

No. 87. Comparative statement of the clearings, etc., of the New York
Clearing House, years ended September 30, 1924 and 1923.. . 609

No. 88. Exchanges, balances, percentages of balances to exchanges, and
percentages of funds used in settlement of balances by the New-
York Clearing House in each year, 1893 to 1924, inclusive _ 609

No. 89. Comparative statement of the exchanges of the clearing houses of
the United States for years ended September 30, 1921- and 1923- 610

No. 90. Comparative statement of transactions of clearing-house asso-
ciations in the 12 Federal reserve bank cities and in other cities
with transactions of $1,000,000,000 in years ended September
30, 1924 and 1923 _..._ _" 613

No. 91. Number and liabilities of State (commercial) bank, savings bank,
trust company, private bank, and national bank failures, year
ended June 30, 1924, by States 614

No. 92. Number, assets, and liabilities of State (commercial), savings
banks, loan and trust companies, private and national banks,
which failed, in years ended June 30, 1914, to June 30, 1924-_ 616

No. 93. Showing individual statements of resources and liabilities of each
national bank (States, Territories, and towns arranged alpha-
betically), at close of business October 10, 1924, is omitted
from this report and published as a separate table.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1924


