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Leon Jankowski, Francis 1. duPont & Co.; Donald Dugan, McDonnell & Co., Incorporated; Joe Corby, William V. O’Nell, Wood, Struthers & Winthrop; Thomas Ledwith, Marine Midland Trust Company;
Allen & Company; Henry Warner, Jr., Allen & Company; Mike Rail, Francis I. duPont & Co.; King Ghegan, Edwin L. Tatro Company; Frank J. Murray, Laird, Bissell & Meeds, Inc. (Hartford);
Jack Flattery, Francls I. duuPont & Co. (Hartford); Ben Kerrigone, Allen & Company Ken deLoe, Edwin L. Tatro Company; John De Marco, Edwin L. Tatro Company

Dan Leary, Abbott, Proctor & Paine; Michael Heaney, Michael J. Heaney & Co.; John McDonough, Angelo Martinelli, Josephthal & Co.; Bernard Weissman, Gold, Weissman & Frankel, Inc.;
H, C. Wainwright & Co. (Boston); John M. Fitzgerald, Pitfield, Mlckn{ & Co., Inc.; John M. Mayer, Frank X. Cummings, Bear, Stearns & Co. (Chicago); Louls “Hank” Serlen, Josephthal & Co.,
Merrill Lynch, Pierce, Fenner & Smith Incorporated; Bill Chalmers, Smiht, Barney & Co. Incorporated Nat Krumholz, Wechsler & Krumholz

= 3

Bonds - Preferred Stocks - Common Stocks

Distribution Primary Markets

Retail distributing facilities
through 37 offices
located in
principal financial and business centers

Industrial and Public Utility Companies
Banks and Insurance Companies
States, Municipalities and Public Authorities
United States Government and Agencies

Coast to Coast Complete Unlisted Trading Facilities

BLYTH & Co..INC.

Member New York Stock Exchange

gitized for FRASER
ps://fraser.stlouisfed.org




: Volume 205 Number 6682 . . . 4 Supplement to The Commercial and Financial Chronicle Thursday, May 18, 1967 (3)

O
LOEB, RHOADES & CO.

42 WALL STREET = NEW YORK, N.Y. 10005

MEMBERS NEW YORK STOCK EXCHANGE, AMERICAN STOCK EXCHANGE
AND PRINCIPAL COMMODITY EXCHANGES

Underwriters and Distributors of
Corporate and Municipal Securities

LONDON

375 PARK AVENUE, NEW YORK CITY

Auburn, Elmira, Geneva,

Hornell, Ithaca, Kingston, Middletown, Monticello, Newburgh,

Oneonta, Port Jervis, Suffern, Syracuse, Utica, N. Y.—Scranton, Stroudsburg, Pa.—Detroit, Mich.

ANDERSON & STRUDWICK
BENJ. D. BARTLETT & CO.
BETTS, BORLAND & CO.
BOETTCHER & COMPANY

CHAPLIN, McGUINESS & CO.

COOLEY & COMPANY

DITTMAR & COMPANY, INC.

A. G. EDWARDS & SONS

FOSTER & MARSHALL, INC.

HILL & CO.
HOWE, BARNES & CO.

JANNEY, BATTLES &
E. W. CLARK, INC.

JOHNSON, LANE, SPACE,
SMITH & CO,, INC.

JOHNSTON, LEMON & CO.

LOEWI & CO,,
INCORPORATED

PRESCOTT & CO.
SUTRO & CO.
THE PIERCE, WULBERN,

MURPHEY CORPORATION
VERCOE & CO.

CORRESPONDENTS

Richmond, Charlottesville, Fredericksburg, Virginia Beach, Virginia

Cincinnati, Ohio

Chicago, lllinois

Denver, Boulder, Colorado Springs, Fort Collins, Grand Junction, Greeley,
Pueblo, Colorado; Chicago, Illinois

Pittsburgh, Pennsylvania

Hartford, Connecticut

San Antonio, Dallas, Houston, Brownsville, Cuero, Lubbock, Texas

St. Louis, Clayton, St. Ann, Sunset Hills, Mo.; Tuscaloosa, Ala.; El Dorado,
Fayetteville, Jonesboro, Ark.; Eau Gallie, Eustis, Ft. Myers, Ft. Walton Beach,
Lakeland, Naples, Orlando, Panama City, Pensacola, St. Petersburg, Sarasota,
Tallahassee, Venice, Fla.; Columbus, Ga.; Belleville, East St. Louis, Jacksonville,
Springfield, lIl.; Hutchinson, Salina, Topeka, Wichita, Kans.; Lake Charles,
Shreveport, La.; Laurel, Miss.; Lawton, Oklahoma City,§ Tulsa, Okla.;
Memphis, Tenn.; Amarillo, Bryan, Dallas, Denton, El Paso, Exchange Park,
Ft. Worth, Houston, Lubbock, Sherman, Wichita Falls, Texas

Seattle, Aberdeen, Bellevue, Bellingham, Everett, Olympia, Spokane, Tacoma,
Wenatchee, Yakima, Wash.

Cincinnati, Ohio

Chicago, Illinois

Philadelphia, Germantown, Altoona, Bethlehem, Easton, Hazleton, Lancaster,
Norristown, Sunbury, York, Pa.; Camden, Woodbury, N. J.; Dover, Del.

Savannah, Atlanta, Augusta, Albany, Columbus, Georgia; Charleston, S. C,

Washington, D. C.; Alexandria, Virginia

Milwaukee, Appleton, Beaver Dam, Chippewa Falls, Green Bay, Janesville,
Kenosha, LaCrosse, Madison, Mayfair, Monroe, New London, Oconomowoc,
Racine, Waukesha, Wausau, Wisconsin Rapids, Wisconsin; Rockford, Sterling,
Ill.; Waterloo, Iowa; Minneapolis, Minn.

Cleveland, Shaker Square, Canton, Cincinnati, Columbus, Dayton, Mansfield,
Sandusky, Toledo, Youngstown, Ohio

San Francisco, Los Angeles, Berkeley, Beverly Hills, Fresno, Hayward, San Jose,
California

Jacksonville, Tampa, Florida

Columbus, Mansfield, Newark, Portsmouth, Ohio
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1 ration; Y rstein & Frankel; James Mundy, Suplee, Mosley, Close & Kerner, Inc. (Philadelphia); Robert Kullman, John J, O’Kane, Jr. & Co.; Willlam
e e . Daseconctod: e T Ve . Jack 'Borker, McDonnell & Co., Incorporated V. Frankel, “’m. V. Frankel & Co. lneorionted

Ed Zinna, Smith, Barney & Co., Incorporated Nat Krumhols, Wechsler & Krumholz, Inc.;

Porter Ijams, Donald Sanford, Joseph Rinaldi, Rudy Schwoerer, Nic Elia, Walter Fortune, and Morton Sauter, Asiel & Co.; Bob, D’Ambrosio, Burgess & Leith (Boston); R. W. Leith, Burgess & Leith
i Stanley Lerman, National Quotation Bureau, Inc. (Boston); Chet Naiman, Merrill Lynch, Pierce, Fenner & Smith Incorporated; Walter Burkett, Merrill
Lynch, Plerce, Fenner & Smith Encorporated; Bernard Jackson, Asiel & Co.

Underwriters, Brokers and Dealers in

INDUSTRIAL, PUBLIC UTILITY
RAILROAD, BANK, INSURANCE j
AND FOREIGN SECURITIES

BURNHAM AND COMPANY

MEMBERS NEW YORK, AMERICAN AND PACIFIC COAST STOCK EXCHANGES
60 BROAD STREET, NEW YORK, NEW YORK 10004 ¢ DI 4-1400
CABLE: COBURNHAM TELETYPE 212-571-0791

itized for FRASER
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Arthur Sachtleben, American Securities Corporation; Charles J. Hartley, Bankers Trust Company; Wayne Hamm, First Alabama Securities, Inc. (Montgomery, Ala.); Harold Burke, Reynolds & Co.;
Fred Roughan, American Securities Corporation; Leo Newman, American Securities Corporation Robert Rankin, Rankin & Co. (Atlanta, Ga.); Tom Summers, Hagen Investment (Oklahoma City);
(Boston); H. Theodore Freeland, American Securities Corporation Abe Brazel, M, H. Meyersonn & Co. (Jersey City, N. J.); Sy Lafazan, M. H, Meyerson & Co. (Jersey

City, N. J.);Bob Summers, Hagen Investments (Oklahoma City)

Mickey Horowitz, M. H. Meyerson & Co. (Jersey City, N. J.); Larry Turel, M. H. Meyerson & Co. D. Dale Regent, Dalen Investment & Funds (Miami): Robert Hemsberry, Hensberry & Co. (St. Peters-
(Jersep City, N. J.); Jack Friedman, Gayden Investment Corp. (Nashville); Edmond Brown, Brown, burg, Fla.); Sterling Mallory, First Investment Savings Corp. (Birmingham, Ala.); Sid Fillingim,
Allen & Co. (Dallas); James Parry, M. H. Meyerson & Co. (Jersey City, N. J.); Rankin & Co. (Atlanto, Ga.); Edmond L. Brown, Bropn, Allen & Co. (Dallas);
Marty Meyerson, M. H, Meyerson & OCo. (Jersey City, N. J.) Sam Glover, Gayden Investment Corp. (Nashville)

WE HAVE TRADING INTERESTS

in these unlisted securities:

American Electronics Laboratories, Inc. Kearney-National, Inc.
American Maize Products Co. Lewis Business Forms, Inc.
Baltimore Business Forms, Inc. Marriott Hot Shoppes, Inc.
Chemical Leaman Tank Lines Inc. McLean Industries, Inc.
Colonial Acceptance Warrants Monarch Marking System Co.
Continental Bank & Trust Co. Pennsylvania Life Co.

First Virginia Corp. Roberts Company, North Carolina
General Acceptance Corp. 6%2% PFD. | State Loan & Finance Corp.
Global Marine 5% CV PFD. Wallace-Murray Corp. RTS.
Hardees Food Systems, Inc. Zausner Foods Corp.

MEMBERS NEW YORK STOCK EXCHANGE

Reynolds & Co.

NEW YORK —120 Broadway * WOrth 4-6700
Offices from Coast to Coast

pitized for FRASER
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INGALLS & SNYDER

Members New York Stock Exchange
Members American Stock Exchange

Over-the-Counter Trading Dept.
Frank MacKain
Nicholas DiGiorgio

100 BROADWAY, NEW YORK 5, N. Y.
Telephone: COrtlandt 7-6800

!lli

BROKERAGE SERVICE

for Banks, Brokers and Dealers

UNDERWRITERS AND DISTRIBUTORS
oF CORPORATE SECURITIES

HARDY & Co.

Members New York Stock Exchange
Members American Stock Exchange

25 BROAD STREET NEW YORK 4
Telephone Digby 4-7800 TWX: 2125710324

Main St. & Meetinghousc Lane, Southampton, L. I., N. Y.
543 Madison Avenue, New York 22, N. Y.
Manger Arcade, Corner Midtown Arcade, Rochester, N. Y.

gitized for FRASER
Ps://fraser.stlouisfed.org

Active Market in
Western Over-the-Counter Securities
CALIFORNIA MUNICIPAL BONDS

RUSS BUILDING SAN FRANCISCO Telephone 981-1314
LOS ANGELES SAN DIEGO FRESNO
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Barney Smith, Merrill Lynch, Pilerce, Fenner & Smith Incorporated; Steven Jossem, Mitchell &

Company; Herbert B. Abelow, Mitchell & Company; Dennis McCarthy, Putnam, Coffin & Burr
(Hartford, Conn,) Charles Andrews, Mitchell & Company

John Springer, William Schuster, CHaries O’Neill, Joseph Phillips, Joseph Schueller, and
George Rogers, Jr., all of Charles King & Co.

Tom Cahillane, Douglas Grieve, Tom Smith, Patrick J. Brennan, Edmund Beetz, and

Arnold Roepken, all of The Garvin Bantel Corp.

~

DEAN WITTER & Co.

complete investment service

v Brokers

v Distributors

v Underwriters

v Dealers

DEAN WITTER )/ & Co.
...the people who dig deep

Members New York Stock Exchange
American Stock Exchange * Pacific Coast Stock Exchange
Midwest Stock Exchange ¢ Boston Stock Exchange
Salt Lake Stock Exchange * Honolulu Stock Exchange
Chicago Board of Trade

SAN FRANCISCO e LOS ANGELES ¢ NEW YORK e CHICAGO
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Gerald F. X, Kane, Bregman, Cummings & Co.; William V. Frankel, Wm. V. Frankel & Co. Incorpo- . M
rated John Borrell, Bre[ml;n, Cummings & Co.; John R, Stein, Wm. V., Frankel & Co. Incorporated M”‘:’Pm.(i?. b‘]‘r’;“?kl:]b u‘: &f";n?,iﬁ-';o?:g&?g:}g: 'VY'BE{I:)::,G lW?n.cov.. Il?r?!:kp:ln;“ ('?o.w ll:li::»ﬁml:um.
Joseph F. Donadoi, Wm. V., Frankel & Co. Incorporated

* IV 4
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If you think your 0.T.C. operations
should be more "Go-G_o" than Dodo

you'll hit it off with Hayden, Stone.

HAYDEN, STONE

INCORPORATED-ESTABLISHED 1892
MEMBERS NEW YORK STOCK EXCHANGE

ROBERT STRAUSS, Vice President, O-T-C Trading, New York

NEW YORK BOSTON CHICAGO CINCINNATI CLEVELAND LOS ANGELES SAN FRANCISCO
Tel: 363-5308 Tel: Liberty 2-9000 Tel: WEbster 9-4200 Tel: 621-6800 Tel: 522-1193 Tel: 748-8231 Tel: YUkon 1-8550
Area Code: 212 Area Code: 617 Area Code: 312 Area Code: 513 Area Code: 216 Area Code: 213 Area Code: 415
TWX: 212-571-0462 TWX: 710-321-0743 TWX: 312-431-1206 TWX: 513-577-1685 TWX: 216-574-9822 TWX: 213-683-0431 TWX: 415-393-9524

AFFILIATED TRADING FIRMS

Atlanta The Robinson-Humphrey Co., Inc. Detroit Wm. C. Roney & Co. Philadelphia Hallowell, Sulzberger,
Birmingham Berney Perry & Co. Kansas City H. 0. Peet & Co. Jenks & Co.

Charlotte, N. C. Interstate Securities Corp. Milwaukee The Marshall Co., Inc. Portland, Ore. May & Co., Inc.

Dallas Eppler, Guerin & Turner, Inc. Minneapolis M. H. Bishop & Co. Seattle Hinton Jones & Co., Inc.
Denver Stone, Altman & Co. Nashville Equitable Securities $t. Louis Stifel, Nicolaus & éo., Inc.
Des Moines T. C. Henderson & Co., Inc. Wichita Milburn, Cochran & Co.

© 1966 Hayden, Stone Incorporated

bitized for FRASER
ps://fraser.stlouisfed.org




Volume 205 Number 6682 . A Supplement to The Commercial and Financial Chronicle

(8) Thursday, May 18, 1967

John D. Ohlandt, Jr., New York Hanseatic Corporation; Kurt Grunebaum, New York Hanseatic
Corporation; Joseph Mahoney, C. D. Mahoney & Co., Inc, (Minneapolis); Stanley Jeffries, Newburger
& Co. (Philadelphia); Aaron Netburn, New York Hanseatic Corporation

Lawrence Rice, Morgan, Olmstead, Kennedy & Gardner, Inc. (Los Angeles); Everett F., Wendler,
Mitchell & Company; Harold Burke, Reynolds & Co.; Willlam J. Taft, Abraham & Co.;
Anthony Mecrcovich, Laldlaw & Co.

'

Willard F. Rice, Eastman Dillon, Union Securities & Co. (Philadeliphia); Joseph Gallagher, Investment
Company of North America (Philadelphia); Sam Kennedy, Yarnall, Biddle & Co. (Philadelphia);
John Woolf, Eastman Dillon, Union Securities & Co.; Joseph Hayes, Eastman Dillon,

R. C. Roberts, R. C. Roberts & Co.; Miss Angela Deane, White & Company Inc.; Julian White, White &
Company, Inc. (St. Louis); Donald Dugan, McDonnell & Co., Inc.; Dan Zahn, McDonnell & Co., Ine. |

Union Securities & Co

UNDERWRITERS .« DISTRIBUTORS . DEALERS |

88 RATE
e

Inquiries invited on large blocks of stock or bonds - A wide range of investment banking services

GOODBODY & CO.

ESTABLISHED 1891 f

|

Members New York Stock Exchange and other principal Stock and Commodity Exchanges

2 Broadway, New York 4, WHitehall 3-4141 « 200 Park Avenue, West Mezzanine, Pan Am Building, 983-5600
N. Y. Cable Address: Accurate N.Y. Teletype: Municipal Department 212-571-1214  Trading Dept. 212-571-1215

Branches in: Bradenton, Fla. Corona del Mar, Calif. Jacksonville, Fla. Missoula, Mont. Pittsfield, Mass. San Francisco, Calif.

gitized for FRASER

ps://fraser.stlouisfed.org

Akron, Ohio
Albuquerque, N. M.
Arlington, Texas
Athens, Ga.
Atlanta, Ga. (2)
Austin, Texas
Beverly Hills, Calif.
Birmingham, Mich,
Boston, Mass.
Boulder, Colo.

Bradford, Pa.
Buffalo, N. Y.
Butte, Mont.
Carisbad, N. M.
Charlotte, N. C.
Chicago, Ill. (3)
Clearwater, Fla.
Cleveland, Ohio
Cocoa, Fla.

Colorado Springs, Colo.

Coral Gables, Fla.

Dallas, Texas (2)
Denver, Colo.
Detroit, Mich.
Flint, Mich.

Fort Lauderdale, Fla. (2)

Fort Worth, Texas
Gainesville, Fla.
Greenville, Miss.

Houston, Texas (2)

Huntsville, Ala.

Idaho Falls, Idaho

Jamestown, N. Y.
Jersey City, N. J.

Laguna Beach, Calif.

Lakeland, Fla.
Las Vegas, Nev.

Long Beach, Calif.
Los Angeles, Calif.

Louisville, Ky.
Memphis, Tenn.
Miami, Fla. (2)
Milwaukee, Wis.

New London, Conn.

NYC—Midtown
Newark, N. J.

Niagara Falls, N. Y.

Ogden, Utah
Orlando, Fla.
Palm Beach, Fla.
Palo Alto, Calif.
Passaic, N. J.
Paterson, N. J.
Philadelphia, Pa.

Pocatello, Idaho

Pompano Beach, Fla.

Providence, R. |.
Provo, Utah
Reno, Nev.
Riverside, Calif.
Rochester, N. Y.

St. Petersburg, Fla. (2)

Salt Lake City, Utah
San Diego, Calif.

Santa Fe, N. M.
Sarasota, Fla.
Spokane, Wash.
Stamford, Conn.
Tallahassee, Fla.
Tampa, Fla.
Tucson, Ariz.
Vero Beach, Fla.
Wilkes-Barre, Pa.
Winter Park, Fla.
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Dave Burnett, Tom Fitzgerald, Hugo Boero, Joseph Gentile, and Ed Lubensky,
National Quotation Bureau, Inec.

Hank Mulen, C. 8. McKee & Co. (Pittsburgh); Arnold J. Wechsler, Wechsler & Krumholz, Inc.;

krving Manney, Manney & Co. (Dallas); Norman J. Wechsler, Wechsler & Krumholz, Inc.;
Vincent P, Shea, Glore Forgan, Wm, R. Staats Inc,

George Linberg, National Quotation Bureau, Inc.; Joseph Wolf, National Quotation Bureau, Inc.;
Crandon Leahy, National Quotation Bureau, Inc, (Boston); William Bradford, National Quotation
Bureau, Inc.; Ned Balmenti, National Quotation Bureau, Inc.

Walston maintains
trading markets
in:

Intermountain Gas Co.
Jamesway Corp.

Merco Enterprises Inc.
Portland General Electric Co.
Ramada Inns, Inc.

RTE Corp.

Sun City Dairy Products Inc.

For quotes,
phone DI 4-4141, Trading Dept.

_‘@t&n_eﬂ 74 Wall Street, New York, N. Y.  (212) DI 4-4141

MUNICIPAL BONDS « UNDERWRITERS « MUTUAL FUNDS —94 OFFICES COAST TO COAST AND OVERSEAS
MEMBERS NEW YORK STOCK EXCHANGE AND OTHER PRINCIPAL STOCK AND COMMODITY EXCHANGES

—

Thursday, May 18, 1967 (9)

For the Markets in the
Rocky Mountain Region

- Call -
Birkenmayer & Company Inc.

(SPECIALISTS IN REGIONAL SECURITIES)

MEMBERS OF': Pacific Coast Stock Exchange
Philadelphia, Baltimore, Washington
and Salt Lake Stock Exchanges
New York Produce Exchange

ASSOCIATE MEMBERS OF: Montreal, Boston and
Pittsburgh Stock Exchanges

INVESTMENT SECURITIES
734 17th STREET MA 3-0173
DENVER, COLORADO 80202

Direct Wire To:
New York Correspondent—V. F. Naddeo & Co. Inc. HA 5-6330

J.P. GUERIN & CO.

BROKERS AND DEALERS

SERVICING
INVESTMENT TRUSTS e INSURANCE COMPANIES
BANKS e PENSION FUNDS e ESTATES

618 SOUTH SPRING STREET LOS ANGELES 90014
TELEPHONE 213 627-5446

Members Pacific Coast ¢ Cincinnati ¢ Midwest Stock Exchanges

For quiet, fast, widespread distribution of unlisted
securities in blocks small, medium, or large, we
invite comparison of our services, facilities, prices.

Simply write or call in confidence and ask for—

SAMUEL MOTHNER, Vice President

MERRILL LYNCH,

PIERCE, FENNER&SMITH INC

MEMBERS NEW YORK STOCK EXCHANGE AND OTHER PRINCIPAL STOCK AND COMMODITY EXCHANGES
70 PINE STREET, NEW YORK, NEW YORK 10005

Telephone: 212 WH 4-1212

pitized for FRASER
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BROKERS & DEALERS
IN

LISTED AND UNLISTED
SECURITIES

T- L- WATSON & CO‘ Willam Radetsky, New York Hanseatic Corporation; Stan Jackson, Estabrook & Co. (Boston); Al W.

Established 1832 Moore, New York Hanseatic Corporation; Chas, Watt, Moors & Cabot (Boston); Herb Ferrari,
Hornblower & Weekn-ﬂemphlli, Noyes (Boston)
MEMBERS

NEW YORK STOCK EXCHANGE e AMERICAN STOCK EXCHANGE

25 BROAD ST., NEW YORK, N. Y. 10004

Telephone WHitehall 4-6500 Teletype 212 571-1633 ;

i

BRIDGEPORT, CONN. PERTH AMBOY, N. J. I
PROVIDENCE, R. L HILTON HEAD ISLAND, 8. C.

Adams & Peck

Members New York Stock Exchange
and American Stock Exchange

Bob Polleys, Josephthal & Co. (Bostonn); Bill Bennett, E. H, Gibb & Co., Inc.; Jim Clark, Kohimeyer
& Co.; Jim Brady, Greene and Company; Chris Camp, Foster & Adams

120 BROADWAY - NEW YORK, N. Y. 10005

Telephone REctor 2-4949
Teletype 212 571-0680

HARTFORD EAST HAMPTON
PERTH AMBOY MOORESTOWN

Austin H. Patterson, First Boston Corporation; Dave Ginberg, Frank Ginberg & Co.; Joseph Corby, b
Allen & Company; Kosma L. Evangelidis, Hayden, Stone Incorporated (Boston); Leo Kugler,
Kugler & Kugler (Haverstraw)

|

If you are interested in

PREFERRED STOCKS

it may be to your advantage

Specializing in

RIGHTS and WHEN ISSUED SECURITIES

ERSONAL SERVICE
ROMPT EXECUTIONS
RIME MARKETS

Josephthal & Co.

to avail yourself of our long experience

and knowledge in this field

b
FOUNDED 1910
Members New York Stock Exchange
and American Stock Exchange S T k & C
120 Broadway, New York, N.Y. 10005 p encer ras O. .’
WOrth 4-5000 Teletype 212 571-1604 Founded 1868
pamry

gprbumesidioni 60 BROAD STREET, NEW YORK, N. Y. 10004
19 Congress Street Boston, Mass. 02109 )
- Lafayette 3-4620 Members New York Stock Exchange + American Stock Exchange
Brooklyn, N. Y.  Imperial House, N. Y. C. : gl
Flushing, N. Y. Bloomsburg, Pa.
Clearfield, Pa. Codd Thiin e, ALBANY . BOSTON . GCHICAGO - GLENS FALLS - NASHVILLE NEWARK

State College, Pa. SCHENECTADY . WORCESTER

gitized for FRASER
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(Clockwise around table): George Rider, Irv Skinner, Art Patterson, Jack Jensen, Art Mende, Elmore Keener, Arthurs, Lestr & Pittsburgh); Mund lee 1
Norman Phair, Joe McMahon, Bill Oo'merford. Charles Bruuemnn’, and (back io camera) 8 Inc, (Phﬂa:lelphl..)l-“:lown?:. l((ellermu:l‘mz' A"I:I;‘“Br::n y,&Snspo:‘, w:lgﬁoﬂ‘;:e § S—
Paul Hennesey, all with Dean Witter & Co. Don l"ummu', Stein Bros. & Boyce, Inc. (Baltimore)

Financial Services offered by

FAULKNER, DAWKINS & SULLIVAN
THE FIRST BOSTON CORPORATION

INVESTMENT SECURITIES

Members
New York and American Stock Exchanges ' .
Underwriting and Distribution of Securities S wind Siates
‘ Government and its
| A .
60 BROAD STREET, NEW YORK, N. Y. 10004 The Corporation raises new money for corporate enter- g

prises and for political entities, both domestic and foreign.
Securities of the

Telephone HAnover 5-4200 Such financing may take the form of an underwriting for :
) e ) ) ] ) ) ) International Bank
public distribution, a direct placement with institutional | for Reconstruction
. " . o f and Development
investors, or an investment for the Corporation’s own ’

account. Also, it publicly distributes securities of family-

Teletype 212-571-1657

e R T~ | i _ _ owned or closely-held corporations to provide the owners S";{’,’;t”“”’;’f“/»
e = ———t =—————= e e e e e e evenue a
with greater marketability, investment diversification and Housing Securities

estate protection.
Securities of External Issuers

Dealing in Securities

Bonds, Preferred and

The Corporation deals in issues of securities already out- Common Stocks
of Industrial,

standing, buying from or selling to investors at net prices. Public Utility and
It also acts as broker, if desirable. These trading activities Railroad Corporations

cover the entire field of investment securities.

LieserBAUM Ricuter & Co.

INCORPORATED

Members New York Stock Exchange
Members American Stock Exchange

44 Broad Street, New York, N.Y., HA 5-6080
Stock and Capital Notes

of Banks and Bank
Holding Companies

1dvisory
Greetings to
. 5. . e Life, Fire and
STANY Cor'npaimy managements anfi political entities are aided 1n ol Tacroncs
designing long range financing programs and in formulat- Company Stocks
ing the terms of particular securities issues. The Corpora-

and best wishes

for your continued success : : T . .
tion assists companies in developing or analyzing merger Bankers' dcceptances
proposals or the financial aspects of other corporate prob-
lems. If no sale of securities is involved, the Corporation’s Certificates of Deposit
services are available on a fee basis. i

BOSTON CHICAGO CLEVELAND
PHILADELPHIA PITTSBURGH SAN FRANCISCO

gitized for FRASER
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Gambel J. Dunn, Dunn & Taylor; George E. Snyder, Jr., Geo, E. Snyder & Co.
(Philadelphia), President of Philadelphia-Baltimore-Washington Stock Exchange

Robert Stamm, A. L. Stamm & Co.; Julius Golden, Greene and Company; James Midlow, Merrill
Lynch, Plerce, Fenner & Smith Incorporated; Harry Radler, Oppenheimer, Newborg & Neu

ABRAHAM:CO.

Established 1915

Members New York Stock Exchange
and other leading Stock and
Commodity Exchanges

120 Broadway, New York, N. Y. 10005

Telephone: 212-732-7200

Bell etype: 51
Tel ype: 212 1-0332 William Legge, Iselin Stonehill & Co.; Brian Conlon, B. J. Conlon & Co., Inc.; Aaron Geller,
Allen & Company; Theodore Miller, Iselin Legge Stonehill & Co.

Direct Wires
Chicago, Illinois Minneapolis, Minnesota Denver, Colorade
Milwaukee, Wisconsin

Connecting Wires to Los Angeles and Cleveland

_—_

Unlisted securities covered nationally

Markets maintained in

Leading Bank, Insurance and Utility Stocks
Bill McDonald, Boenning & Co. (Philadelphia); Peter Cardamone, Albert Teller & Co. (Philadelphia);
Albert Teller, Albert Teller & Co. (Philadelphia); Elbridge Smith, Stryker & Brown

We also service inquiries in connection with
the stocks of banks in all of the cities—New York to I e
Honolulu—in which we maintain offices. o A

FRANCIS I. duPONT & CO.

MAIN OFFICE: ONE WALL STREET, N. Y. 10005 . DIGBY 4-2000

MEMBERS N.Y.STOCK EXCHANGE AND PRINCIPAL SECURITY AND COMMODITY
EXCHANGES IN THE U. S. AND CANADA - OVER 100 OFFICES NATIONWIDE AND ABROAD.

WERTHEIM & CoO.

ACembers New York Stock §xchange

One Chase Manhattan Plaza
New York

EMANUEL, DEETJEN & Co.

ESTABLISHED 1929

Members
New York Stock Exchange -+ American Stock Exchange
Midwest Stock Exchange + Commodity Exchange, Inec. '

Chicago Board of Trade .
[

UNDERWRITERS - BROKERS - DEALERS Unlisted Trading Department

120 BROADWAY, NEW YORK, N. Y. 10005
Telephone: 433-5300
Teletype: 212 571-1667 - Cable Address: EMANSTOCK

BRANCH OFFICES:
NEWTON, SPARTA and FLEMINGTON, N.J. . NEW HAVEN, CONN. !

EUROPEAN
LAUSANNE LUBGANOD GENEVA PARIS FRANKFURT MILAT e - e —
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“Duke’”’ Hunter, Wellington Hunter Associates (Jersey City, N. J.); Samuel Colwell, W. E. Hutton
& Co.; John De Castanos, Shields & Company; Gambol J, Dunn, Dunn & Taylor MABD N N U G EN ' & cu
’ e

Established 1892

Members New York and American Stock Exchanges

115 BROADWAY, NEW YORK, N.Y. 10006
Telephone REctor 2-2820 Bell System Teletype 212 571-0230

Howard Lasher, Pressman, Frohlich & Frost, Inc.; Robert Green, Robert Green & Co. (Los Angeles);
Harold Fuchs, New York Hanseatic Corporation; Stuart Berger, Abraham & Co.

PERSHING & CoO.

MEMBERS
NEW YORK STOCK EXCHANGE
AMERICAN STOCK EXCHANGE

120 BROADWAY, NEW YORK, N. Y. 10005
Teletype 212 571-1313 WOrth 4-4300

Private Wires

Albany Atlanta Buffalo Chicago Cincinnati Cleveland Dallas Dayton

George Durang, Drexel Harriman Ripley, Inc. (Philadelphia); Bill Doerr, Hallowell, Sulsberger, Jenks
& Co. (Philadelphia); Bob Kenney, Janney, Battles & E. W. Clark, Inc. (Philadelphia); Detroit Fayetteville, N.C. Houston Ithaca KansasCity Los Angeles

Jack Parker, L. M. Rosenthal & Co., Inc, Milwaukee Minneapolis New Orleans Pittsburgh Richmond 8t. Louis

San Antonio San Francisco Washington Wheeling Youngstown

COMPLETE INVESTMENT BANKING FACILITIES

White, Weld & COo Brokers - Distributors < Dealers

Members New York Stock Exchange
and other principal Stock Exchanges

20 BROAD STREET, NEW YORK, N. Y. 10006 Oppenheimer & Co.

MEMBERS NEW YORK STOCK EXCHANGE, AMERICAN STOCK EXCHANGE

BOSTON CHICAGO PHILADELPHIA LOS ANGELES SAN FRANCISCO
5 HANOVER SQUARE, NEW YORK, N.Y. 10004

ZURICH LONDON PARIS CARACAS HONG KONG
Telephone 212 Digby 4-4460 Teletype 212 571-0466

gitized for FRASER
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"Let First Hanover make

your next investment move."

Underwriters, Distributors and Dealers
in Investment Securities

Primary Markets in Unlisted Securities

First Hanover

CORPORATION
Members of New York Stock Exchange and American Stock Exchange

67 BROAD ST., NEW YORK, N. Y. 10004 « HA 5-4000

OFFICES: Midtown New York / Chicago / Pittsburgh / East Orange
Miami Beach / McKeesport / Waukegan / Nanuet

ji MEMBERS NEW YORK AND AMERICAN STOCK EXCHANGES
... maintains nationwide money markets . . . handles
brokers’ loans, collateral loans, Federal funds. .. and
transacts a general security brokerage business for
banks, brokers and dealers. Since 1922.

120 BROADWAY, NEW YORK, N.Y. 10005
550 S. FLOWER ST., LOS ANGELES, CALIF. 90017
707 MCKINNEY, HOUSTON, TEXAS 77002

BROKERS IN
STOCKS AND BONDS

PRIMARY MARKETS IN OVER
300 UNLISTED STOCKS

Private Wire System to all of the
Principal Cities in the United States

g?%ﬁ'ﬁ% 7397,

Members
New York Stock Exchange
American Stock Exchange Honolulu Stock Exchange
Boston Stock Exchange * Midwest Stock Exchange
Detroit Stock Exchange * Pacific Coast Stock Exchange
Philadelphia-Baltimore-Washington Stock Exchange

40 WALL STREET, NEW YORK, N.Y. 10005

Telephone WHitehall 3-7600
Trading Teletype: 212-571-1740 Municipal Teletype: 212-571-1741
& Cable Address: Grecsons Telex: 222-525-GRECORY

LOS ANGELES HONOLULU
MALONE POTSDAM ROME UTICA

gitized for FRASER
ps://fraser.stlouisfed.org
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Louls Palladino, Allan Stypeck, Harvey Jones, and Walter J. McAdams, all of The Garvin Bantel Corp.

Dick Koshland, Andrews, Posner & Rothschild; Allen Manson, Charles King & Co.; Ralph Iriarte, Charles
King & Co.; John Kuchs, Pyne, Kendall & Hollister

. A Supplement to The Commercial and Financial Chronicle

Number 6682 .

Herb Wilson, Stetson Securities Corp. (Fairfield, Conn.); Jack McCullough, Charles King & Co.

(Toronto); Bob King, Charles King & Co. (New York); Charles Eberhardt, Auchincloss, Parker
“ & Redpath (New York)

iIfit's over-the-counter\
call Hanseatic

Hanseatic's world wide communications and private wire trial, utility, savings and loan, and foreign securities. We

system instantly links over 1,000, banks, brokers, and are also prime dealers in U. S. Government, Agency,

dealers. We and our correspondents maintain primary
trading markets in over 1,300 bank, insurance, indus-

World Bank, municipal and corporate bonds. A single
telephone call makes all of our facilities available to you.

NEW YORK

ANSEATIC

CORPORATION
Established 1920
Associate Member Amaerican Stock Exchange

60 Broad Street, New York, N.Y. 10004 « Telephone: 3632000 « Teletype: 2125711234
BOSTON CHICAGO PHILADELPHIA  SAN FRANCISCO

e
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Gatonestock & “Ce.

Calablished 1881
Mombers Necw Pork ook Gwckange
and olher leading Cxckanges

Stocks - Bonds - Commodities
170 Wall Sbveet New Yosk, N WY 10005

212 WHitehall 3-8900

30 Rockefollox Raya, New York, N Y. 10020
212 Clrcle 7-8200

40 Worth Sbvoet, News Work, N X, 10013
212 WOrth 2-3441

Jerome Feinberg, Bill Wolfman, Dave Schatz, and George Golkin, all of First Hanover Corporation

CHICAGO PHILADELPHIA LONDON PARIS CARACAS

27 additional domestic and overseas offices

Jack Furey, Graham Loving & Co.; Saul Golkin, First Hanover Corporation; Willlam Vanek, Manufacturers
Hanover Trust Company; Elliett Gold, First Hanover Corporation

VIiLAS & HICKEY

MEMBERS
New York Stock Ezchange American Stock Exchange
Midwest Stock Exchange

*

Brokers in

INDUSTRIAL
PUBLIC UTILITY RAILROAD
SECURITIES
Dale Regent, Dalen Investments & Funds (Miami, Fla.); Herbert Mark, M, 8. Wien & Co., Inc.

(Jersey City, N. J.); Harold Winkler, J. C. Roberts & Co. (Miami, Fla.); Stephen Wien, P
M. 8. Wien & Co., Inc. (Jersey City, N. J.)

S L T S S PP A 26 BROADWAY, NEW YORK, N. Y. 10004

Telephone: Teletype:
HAnover 2-7900 212 571-1530

INSURANCE STOCKS

m Corporate Bonds BANK STOCKS
| m Common and Preferred Stocks
® Mutual Funds MIDDENDORF, COLGATE & Co.
m Equipment Trust Certificates MEMBERS
m State, Municipal and Revenue Bonds Adomivay Soers Mrowalpen: (hmsciuiliil
m Bank Stocks b ML T A

1 K 80 BROAD STREET, NEW YORK, N. Y. 10004
m New Housing Authority Bonds

m U.S. Treasur Y'Clnd Federal Agency Issues DIRECT TELEPHONES TO BOSTON AND BALTIMORE

EASTMAN DILLON, UNION SECURITIES & CO. T

TererRoNs 212-425-4000 TorLex 42-1060 Tereryrs 218-0671-1818

Keyser BUiLpIinG
MEMBERS NEW YORK STOCK EXCHANGE AND OTHER LEADING EXCHANGES BosTon, MaAss, 02100 Say Franoisco, Carar, 04104 Bavrmons, Mp, 31208
" One Chase Manhattan PlazaNew York, N.Y. 10005
“WHMERE CLOSE PERSONAL SERVICE AND CREATIVE RESEARCH WORK FOR You — —— _! m

pitized for FRASER
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Daniel 8. Poor, Loeb, Rhoades & Co.; Warren Farmer, Anderson & Strudwick (Rich-

mond, Va.); Jack Germain, Loeb, Rhoades & Co.

ScHEINMAN, HocHSTIN & TROTTA
I NCORUPORATED

Members

New York Stock Exchange
American Stock Exchange
Pacific Coast Stock Exchange
Philadelphia, Baltimore, Washington Stock Exchange

111 BROADWAY NEW YORK, N. Y. 10006
WO 4-6630

BRANCH OFFICES:
New York * Maryland ¢« Pennsylvania * California

BROKER TO BROKERS
cross l‘c alion

Primary Trading Markets ¢ Secondary Distributions

WHITE & COMPANY

Incorporated

Members New York & Midwest Stock Exchanges
American Stock Exchange ( Associate)
Main Office
506 Olive Street, St. Louis, Missouri 63101
Telephone 314 MA 1-3200

Trading Office
50 Broadway, New York, N. Y. 10004 Telephone 212 HA 5-9090

Wire connections in the following cities:
Chicago, Cincinnati, Memphis, Oklahoma City, Minneapolis,
Dayton, New Orleans, Jackson, Tenn.; and other major cities.

Special
CLEARANCE FACILITIES
& SERVICES
for
BROKERS & SPECIALISTS

Orders executed on

PACIFIC COAST
STOCK EXCHANGE

by direct wire

eickart & Co.

2 Broadway, New York, N. Y. 10004
Phone: 212 363-4300

Volume 205 Number 6682 . . . A Supplement to The Commercial and Financial Chronicle

Arthur Kreit, White & Company, Inc.; Miss Doreen Gargsiso, White & Company, Inc.; Miss Angelo Deane,
White & Company, Inc.; Edward White, White & Company, Inc. (St. Louis)

Ted Lipton, T. J. Lipton Securities (Cincinnati); Stuart Berger, Abraham & Co.; Harold Fuchs, New York

Hanseatic Corporation; Nick Federico, V. F. Naddeo & Co., Inc.

Leslie Barbier, G. A. Saxton & Co., Inc.; Bill Boyle, G. A, Saxton & Co., Inc.; Frank Brancati

G. A. Saxton & Co., Inc.; Joseph Giacabbl, Fahnestock & Co.

Specialists in Canadian Securities
as Principal

for Brokers, Dealers and Financial Institutions

Grace Canadian Securities, Inc.

Members: New York Security Dealers Association

25 Broadway, New York, N Y. 10004
HAnover 2-0433-45 TWX 212-571-1676 TELEX 1-2220

Orders Executed through and confirmed by Affiliate

,ﬂ . @ﬁmy & @m/a/ny

Members: Principal Stock Exchanges of Canada
The National Association of Security Dealers

25 Broadway, New York, N. Y. 10004

-
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Leo Charwat, Charwat & Co.; Edward Schaefer, Charwat & Co.; Dr. Samuel Swersky (guest); Charles

Exley,

Charles A. Parcells & Co. (Detroit); Robert Strop, Newburger, Loeb & Co.

Jerry Coe, Hayden, Stone Incorporated (Boston;) Bud Boogher, Stifel, Nicolaus & Company Incorporated
(St. Louis); Albert Stern, Kaufmann, Alsberg ‘& Co.; Sydney Holtzman, Singer & Mackie, Inc.

Herbert Singer, Slxl;lcr & Mackle, Inc., New York; Walt Vicino, First California Comgl:nny (San Francisco);
C.

on Dolan, Allen & Company; Bob Mackie, Singer & Mackie,

Thursday, May 18, 1967 (17)

5 "
B
—2  BLAIR&CO.,

Founded 1890
Members N. Y. Stock Exchange and other principal exchanges

Underwriters and Distributors of
MUNICIPAL AND CORPORATE SECURITIES

20 Broad St., New York, N.Y. 10005/Dlgby 4-4000

Abington * Albany + Atlanta ¢ Boston ¢ Buffalo ¢ Chicago
Columbus + Denville * Eau Claire <+ Marshfield ¢ Mineola
New Haven * Paramus ¢ Passaic ¢ Philadelphia < Pittsburgh
Rochester * Scranton ¢ Stamford ¢ Williamsport ¢ Wilmington

OUR EIGHTY-NINTH YEAR

SERVICING
BROKERS AND DEALERS
SINCE 1878

ASIEL & CO.

Members New York Stock Exchange
Members American Stock Exchange

NEW YORK, N. Y. 10005

20 BROAD STREET
Teletype 212-571-1280 and 1281

Telephone HAnover 2-5000

DIRECT WIRES TO

Cruttenden & Co., Inec. Stone & Youngberg

Elkins, Morris, Stroud & Co. Burgess & Leith
San Francisce

Philadelphia Boston Los Angeles

\ £

BONDS

and

OVER THE COUNTER
SECURITIES

CHARWAT & CO., INC.

70 Pine Street
NEW YORK, N. Y. 10005

HAnover 2-2286

BUTLER, WICK & COMPANY

(Established 1926)

MEMBERS
New York Stock Exchange American Stock Exchange (Associate)
Midwest Stock Exchange

Sawhill Tubular Products

Standard Properties

Union National Bank

Valley Mould & Iron

Youngstown Fdry. & Machine
Youngstown Research & Development

Albee Homes

Atlantic Business Forms
Commercial Shearing & Stamping
Diamond Alkali Pfd.

Dollar Savings & Trust Co.
Mahoning National Bank

Ohio Water Service

Union National Bank Bldg., Youngstown, Ohio 44501

TELEPHONE-—RI 4-4351
BRANCH OFFICES: Alliance, Salem, Warren, Ohio; Franklin, Sharon, Pa.

Our identity with the following stocks for
many years qualifies us as specialists in:

BRUSH BERYLLIUM CO.
ELECTRONIC ENGINEERING CO. OF CALIF.
EMPIRE STATE OIL CO
EQUITY OIL CO.

KALVAR CORP.

SCAM INSTRUMENT CORP.

ERNST & Co.

Membiers New York Stock Exchange and Other Principal Exchanges
120 Broadway, New York, N. Y. 10005 Teletype: 212-571-1888

141 W. Jackson Blvd., Chicago 4, lllinois
634 So. Spring St., Los Angeles 14, California
Woestchester Country Club, Rye, New York

Private Wires to Los Angeles and Chicago

pitized for FRASER
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SINCE 1929

PRIMARY MARKETS
OVER-THE-COUNTER-SECURITIES

MAY & GANNON, INC.

140 Federal St.
Boston, Mass. 02110

— ———n

. . o Arnold Smith, Merrill Lynch, Pierce, Fenner & Smith Incorporated; Hank Mullen, C. 8. McKee & Co.
Boston: HUbbard 2-8360 New York: CAnal 6-2610 (Pittsburgh); Louis “Hank” Serlen, Josephthal & Co.; Corb Liston, Hayden, Stone Incorporated (Cleve.)

Teletype: 710-321-6956

el )

LEPERRRRRERR R R

SPECIAL SITUATIONS

Willard ‘Brown, Laird, Bissel & Meeds Inc. (Wilmington, Del.); Jackie Gleason, Laird, m-‘;“ & Meeds,
H E"' 'I' l E M A " & c 0 Inc. (Wilmington, Del.); James McCabe, Laird, Bissell & Meeds, Inc.; Frank J. Murray,
™ Laird, Bissell & Meeds, Inc, (Hartford, Conn.)
ONE WALL STREET NEW YORK, N. Y. 10005
Telephone: WHitehall 3-5770

el

e

M.H.Meyerson & Co., Ine.

BROKERS + UNDERWRITERS + DEALERS

. ‘P
M“in'“'ning "e' Mﬂrkefs ill Joe Fleming, Goodbody & Co.; Tom Raimondo, Goodbody a Co.; Gregg Hughes, Goodbody & Co.; ;
Joe Flynn, Goodbody & Co.

Over=-The=Counter Secvurities

Correspondents
in major cities

WM V. FRANKEL & CO.

INCORPORATED
NEW ISSUE MARKETS
and DELISTED STOCKS

Trading Dept: (201) 432 - 7600 Cashier: (201) 432 - 7500
(212) HA 5- 1212 % (212) HA 5- 6273

Teletype: (201) 432 - 7394 Telex: 1-25087

Paul H. Aschkar & Co., Los Angeles, Calif.

Brown, Allen & Co., Inc., Dallas, Texas

First Alabama Securities, Inc., Montgomery, Ala.
Direct Wires to: First Investment Savings, Birmingham, Ala.

Gayden Investments, Nashville, Tenn.

Hagen Investments Oklahoma City, Okla.

Hensberry & Co., St. Petersburg, Fla.

Rankin & Co., Atlanta, Ga.

15 EXCHANGE PLACE, JERSEY CITY, N. J. 07302
(201) 432-7503 (212) HA 5-6270
s e e
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Woolard & Company

INCORPORATED

135 South LaSalle Street @ Chicago, Illinois 60603

FInancial 6-4600 TWX 312-222-9657

Member: Midwest Stock Exchange

Jerry EtsHokin, Dain, Kalman & Co., Inc. (Minneapolis); Harry Zeeman, Carl Marks & Co., Inc.; H A
Herman Meyers, Wood, Walker & Co.; Ben Gold, Gold,” Weissman & Frankel, Inc. American Stock Exchange (Associate)

CHICAGO MILWAUKEE MINNEAPOLIS  WASHINGTON, D. C.
Direct private wires to

CarL Marks & Co., Inc., NEw YorRk
Henry J. Ricater & ComPANY, St. Louls

Nick Federico, V. F. Naddeo & Co., Inc.; Eugene T. Burns, Burns, Stix Friedman & Co. (St. Louls);
Don Goelzer, City Securities Corp .(Indianapolis); Anthony Clll‘no, V. F. Naddeo & Co., Inc.

ESTABLISHED 1922

cALLEN & COMPANY

UNDERWRITERS
DISTRIBUTORS - DEALERS

Stuart Seaton, Anderson & Strudwick (Richmond, Va.); Edward Kelly, Loeb, Rhoades & Co.; Tom
Bain, Anderson & Strudwick (Richmond, Va.); Bill Porz, Prescoit & Co, (Cleveland)

Providing markets for

1930 TRADING MARKETS 1967

OVER-THE-COUNTER SECURITIES

Banks, Brokers and Dealers in

INDUSTRIAL CORPORATIONS
PUBLIC UTILITY COMPANIES

BANK and INSURANCE STOCKS
MUNICIPALITIES
PUBLIC REVENUE AUTHORITIES

Members New York Security Dealers Association

37 Wall Street, New York, N. Y. 10005

PUBLIC and INTERIM FINANCING

Teletype Telephone Telex
212 571-1636 HAnover 2-4850 01-2455 MLLEN @ COMPANY
PRIVATE WIRE SYSTEM " INCORPORATED|
CHICAGO—McCormick & Co., Inc. UNDERWRITERS

CLEVELAND—Murch & Co., Inc.
DALLAS—A. W. Anderson & Co.
LOS ANGELES—]. Barth & Co.

MINNEAPOLIS—Craig-Hallum, Inc.
ST. LOUIS—White & Company
SAN FRANCISCO—]J. Barth & Co.

Connecting Wires to

PHOENIX—Refsnes, Ely, Beck & Co.
SEATTLE—John R. Lewis, Inc.

Direct private telephone: Philadelphia-W Alnut 2-1514

30 BROAD STREET, NEW YORK 4, N. Y.
Telephone: HAnover 2-2600 Teletype: 212-571-1750-1-2

I O
000D
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Comprehensive Underwriting
Services for Corporations,

Banks and Institutions

ANDRESEN & Co.

INCORPORATED

Members

New York Stock Exchange American Stock Exchange
Midwest Stock Exchange Boston Stock Exchange

30 BROAD STREET, NEW YORK, N.Y. 10004
Telephone: 363-6300

SPECIALISTS
in

INSURANCE

MEMBER: New York Stock Exchange,
American Stock Exchange, Philadelphia-
Baltimore-Washington Stock Exchange.

Known for
quality underwriting
and effective distribution

Underwriters, brokers, dealers in
industrial, public utility, municipal
and finance company securities;
direct private wires to all our offices.

G. H. WALKER & Co.

ESTABLISHED 1900
Members New York, American and Midwest Stock Exchanges

45 Wall Street, New York, N.Y. 10005 « HAnover 2-4000
ST. LOUIS PROVIDENCE BOSTON HARTFORD SPRINGFIELD

BRIDGEPORT WATERBURY WHITE PLAINS PHILADELPHIA
KANSAS CITY CHICAGO OMAHA

Volume 205 Number 6682 . . .
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Peter Brittain, F-hnel(tg:k :o (‘30), Larry Doyle, Hardy & Co.; Henry J. Richter, Henry J, Richter & Co.
3 uis) ;

Glen Darfler, Woolard & Co., Inc, (Chicagoe)

Gregory R. Falk, Greene and Company; Michael O’Donnell, R. C. O'Donnell & Co, (Detroit); Michael

Brillson, Greene and Company; James W. Tarantino, Breck, McNeish & Nagle, Inc. (Boston)

Irving A. Greene, Greene and Company; Milt Ferman, Aetna Securities Corp. (Miami Beach, Fla.);
Al Hofmann, Greene & Ladd; Bruce Schaeffer, The Robinson-Humphrey Company (Atlanta, Ga.)

Louis P. Singer, Troster, Singer & Co.; Bernara J. Clancy, Bache
Troster, Troster, Singer & Co.; Milton Pauley, Troster, Singer & Co.

& Co., Incorporated; Col, Oliver J.

PRIVATE WIRES TO

J. H. Hilsman & Co., Ine.

Atlanta

The Illinois Company Incorporated
Chicago

Ball, Burge & Kraus

Cleveland

Schneider, Bernet & Hickman, Ine.

Dallas & Houston

Bosworth, Sullivan & Company, Inec.

Denver
First Nebraska Securities, Inec.
Linecoln
Crowell, Weedon & Co.
Los Angeles
The Milwankee Company
Milwaukee
Dain, Kalman & Co., Inec.
Minneapolis
Hess, Grant & Remington, Ine.
Philadelphia
Reinholdt & Gardner
St. Louils
Meyerson & Co.
San Franeisco
Hughbanks Incerporated
Seattle

G. A. SAXTON & C0., INC.

Members New York Stock Exchange
Teletype 212 571-0232

52 Wall St., New York, N. Y. 10005
WHitehall 4-4970

Trading Markets in

Public Utility, Natural Gas, Industrial
and Insurance Stocks

8://fraser stlouisfed.org
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®

A tradition of service

Investment bankers as well as brokers, old in experience,
modern in ideas, we provide a full range of financing and
investing services to individuals, institutions, corporations
—and other brokers, bankers and dealers like ourselves.

OVER 80 YEARS OF EXPERIENCE

W.E. HUTTON & CO.

Members New York Stock Exchange, and American, Boston, Cincinnati, Midwest,
Pacific Coast, and Philadelphia-Baltimore-Washington Stock Exchanges.

Philip J. Chasin, Bank of North America; Sam E. Magid, Hill, Thompson, Magid & Co., Inc.

Harry J. Peiser, Franklin National Bank NEW YORK CINCINNATI
Baltimore, Md. Boston, Mass. Burlington, Vt. Columbus, O. Dayton, O. Denver, Colo.
Easton, Md. Easton, Pa. Hackensack, N.J. Hartford, Conn. Lewiston, Me.

Lexington, Ky. Los Angeles, Cal. Mansfield, O. Philadelphia, Pa. Portland, Me.
Royal Oak, Mich. San Francisco, Cal. Washington, D. C. Wayne, N. J. Winchester, Va.

OFFICES ABROAD: London * Brussels * Rome * Monte Carlo * Munich
B e e e e e i

UNDERWRITERS
L . AND DISTRIBUTORS
Michael Lynch, Doyle, O’Connor & Co.; Jim Hogle, Goodbody & Co.; Gene Ramos, A, G, Edwards & FOR CORPORATE
i e b i SR AND MUNICIPAL SECURITIES.
SPECIALISTS
IN RIGHTS AND
“WHEN ISSUED”
SECURITIES.
INSTITUTIONAL RESEARCH
FOR BANKS
AND INSTITUTIONAL
INVESTORS.
C|)ONNELL&( 'O.
- MeD o Ce
e e P':'.,Jm'.'.',' l::‘de,l ﬂb%".r"cf. O P ) Members New York Stock Exchange and other principal exchanges
B Tl TS Y N A Pt | - i In New York: 120 Broadway, 250 Park Avenue
D : EARE R New York / Alexandria / Asbury Park /Beverly Hills / Boston / Chicago / Denver / Detroit / Los Angeles

Newark/Oakland/Toms River/San Francisco/San Jose/Silver Spring/Washington, D.C./Honolulu/Paris

OVER-THE-COUNTER SECURITIES

BANK 3 SPECIALISTS
AND . CHRISTIANA
INSURANCE *  SECURITIES
STOCKS . CO.

SECURITY

The Cleveland Trust Company
Inquiries invited in all Unlisted Issues DEALERS:

clears for dealers in
New York—Pittsburgh—Chicago
LA] BD’ B ISSELL & MEEDS- INC Cleveland—Toledo—Cincinnati

Members New York and American Stock Exchanges California and the West Ccast.
and Other Principal Stock & Commodity Exchanges u S
Address Loans & Securities Department
r ; =
120 BROADWAY, NEW YORK, N.Y. 10005 Teletype: 216 574-9254
Telephone 212 BArclay 7-3500 Bell Teletype 212 571-1170 about Telephone: Area Code 216 MA. 1-1500
. . Bank Wire: NCLV
WILMINGTON, DEL. PHILADELPHIA, PA. SALEM, N.J. SpeClahZCd,
SALISBURY, MD. DOVER, DEL. NEWARK, DEL. prompt ClQVQlan. CI’llSt

HARTFORD. CONN, FT. LAUDERDALE. FLA. BOCA RATON, FLA. OHIO’S LARGEST BANK

BOSTON, MASS. DALLAS, TEX. ZURICH, SWITZERLAND Clearmgs

Member Federal Deposit Insurance Corporation

pitized for FRASER
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JOHN J. MEYERS & CO.

Brokers and Dealers

INDUSTRIAL, PUBLIC UTILITY
AND RAILROAD SECURITIES

Raymond J.Cl(le;nnn, vl:errlll Lynch, Pierce, Fenner & Smith Incorporated; Harry Zeeman, Carl Marks
& Co., Inc.; illiam T. Meyers, Merrill Lynch, Pierce, Fenner & Smith Incorporated
30 Broad Street, New York, N. Y. 10004

212 WH 3-2850

1922 Our 45th Year 1967

UNLISTED SECURIT‘IES Desmond McCarthy, Eastman Dillon, Union Securities & Co.; Tony Siligato, Axe Funds (Tarrytown,

N. Y.); Leo Waters, Eastman Dillon, Union Securities & Co.

SPECIALISTS SINCE 1922

INQUIRIES INVITED

JOHN J. O’KANE, JR. & CO.

Members New York Security Dealers Association

42 Broadway, New York 4, N. Y.

Phone—DIgby 4-6320 Teletype—212-571-1396

Sidney Siegel, Sidney A. Siegel & Co., Incorporated; Noel N. Rothman, Noel N. Rothman & Co.,

Incorporated (Chicago); Joel Neediman, Noel N. Rothman & Co., Incorporated (Chicago)

PRIMARY MARKETS
B ANK STOCKS UNDERWRITERS S

& OVER 300 ISSUES
ADVISORY SERVICE DISTRIBUTORS Specializing in
for Financial Institutions ° INDUSTRIALS
ELECTRONICS
TRADING MARKETS DEALERS UTILITIES

for Institutional Investors and Brokers

RUSSELL & SAXE

SHED 1936
Keefe, Bruyette & Woods, Inc. ESTABLI

Members Pacific Coast Stock Exchange Member of N. Y. Security Dealers Association
NEW YORK
140 Broadway, New York, N. Y. 10005 111 Pearl Slre:ll,All‘:;::::f;, Conn. 06103 50 BROAD STREET NEW YORK 4? N Y'
Siryos ALBOTIOTS? Yttt Tel. HAnover 2-2084 Teletype 212 571-1890

Gitized for FRASER
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SHELBY CuLLoM DAvis & Co.

Members New York Stock Exchange

Underwriters and Dealers in

INSURANCE STOCKS

CORPORATE & MUNICIPAL BONDS

Oldest Specialists (with Predecessor F irm) in Insurance

Leo Brown, Asiel & Ov.; John P. Wiessenberger, President Senior Order Clerks Division, Association : ituti 1 .
of Stock Exchange Firms Otto Kerr, Casgrain & Co., Ltd. Montresl), President, Stocks. Servmg Dealers and Institutions since 1927
Montreal Bond Traders A#sociation

116 JOHN STREET, NEW YORK, N.Y. 10038

Branch Offices
San Francisco Columbus Plant City
Calif. Ohio Fla.

George Golden, Equitable Securities Corporation; Jerr{) Ryan, Doyle, O’Connor & Co. (Chicago); Don

Sherwood, Reynolds & Co.; Willlam Denney, Doyle, O’'Connor & Co.
. b
s R Dacon, Wrapple &S5 Go.

‘ — - — — = = — — —
| Gvestinenr Decurties

L. M. Rosenthal & Company, Inc. S ier eoner
MEMBERS MIDWEST STOCK EXCHANGE

NEW YORK STOCK EXCHANGE
AMERICAN STOCK EXCHANGE

| FIVE HANOVER SQUARE UNDERWRITERS AND DISTRIBUTORS
| NEW YORK, N. Y. 10004 \

PRIVATE FINANCING

\ Telephone: 212-425-7800 TWX 710 581-2199

{

j; Trading: 212-425-7920 Telex 620-365 135 SOUTH LASALLE STREET ONE CHASE MANHATTAN
’ CHICAGO 60603 PLAZA

‘ TELEPHONE STATE 2-3100 NeEw York CiTy 10005

TELEPHONE BO 9-2070

1 Cable Elemrose N. Y.
|
E Direct Private Wires to

Chicago, Cleveland, Los Angeles, Minneapolis, San Francisco

| Washington, D. C., Newport News, Richmond, Charlottesville, Va.

| PRIMARY MARKETS Since 1920

Coast-to-Coast Service in

FUSZ- sc\;/“ﬂ.zua 8 co.
WUM—-E-—

Over-the-Counter Securities

Primary Dealers in St. Louis Issues

DOYLE, O'CONNOR & CO., INC. Trading Markets ® Underwriters

i
‘ Members Midwest Stock Exchange 1 Mkl
| Retail Distributors
| i
| CHICAGO 60603 | NEW YORK 10005 Privars Wire Systones
| 135 S. LaSalle Street | 20 Exchange Place Members:
‘ DE 2-6161 : HA 5-5780 Reynolds & Co., N.Y.C. v Lork Stock Milhanes
Troster, Singer & Co., N.Y.C.
DIRECT PRIVATE WIRES P l o " American Stock Exchange
[ e o o '] .
ATLANTA - CLEVELAND - LOS ANGELES e O et s |- oy L C e
PHILADELPHIA + ST.LOUIS - SAN FRANCISCO 522 Olive St. * TWX 910-761-1015 * St. Louis, Mo. * (314) CE 1.2614

RASER ;
fistlouisfed.org ; 4
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- | AMERICAN & CANADIAN
STOCKS-BONDS

Orders executed on all American and Canadian Stock Exchanges

at regular commission rates. Primary markets in unlisted securities.

CHARLES KING & CO.

Members Don Dwyer, Dominick & Dominick Incorporated (Chicago); Jack Barker, McDonnell & Co.,
Incorporated, Jerry EtsHokin, Dain, Kalmafi & Co., Inc. (Minnedpolis)

American Stock Exchange
Toronto Stock Exchange

Telephone 61 Broadway
WHitehall 4-8980 New York, N. Y. 10006 TWX 212.571-1353

PRIVATE WIRES TO TORONTO—NEW YORK—MONTREAL

ERNERARR: SAF S

Gary Galdun, Hayden, Miller & Co. (Cleveland); Morty Weiss, Singer & Macklie, Inc.;
John McCue, J. B. Maguire & Co. (Boston)

LARS HAGGLOF & CO. LIMITED

Specialists in Foreign and Domestic
Over-the-Counter Securities

Servicing dealers in all Canadian industrial and
mining securities O.T.C. Will trade net U.S. funds

Blocks of Canadian securities
listed and O.T.C.—obtained and placed

Serving banks, brokers and institutions only

25 Adelaide St. West « Toronto 1, Canada

Te|ePh°ﬂei (416) 362-4596 A. A. Geller, Allen & Company; Herbert A. Allen, Allen & Company; Richard Savitt, Lehman Brothers,
Telex: 02-29153 » TWX 610-491-4229 Larry Lyons, Allen & Company

Cables: HAGSTOCK TORONTO

CANADIAN
f INVESTMENT SECURITIES

A. E. AMES & CO. Underwriters and distributors of

Canadian Securities

collier’ Norn-s & minlan’ limited Limited payable in Canadian dollars.

. 5 - Members of Toronto, Montreal
Established 1931 A. E. AMES & €O. and Vancouver Stock Exchanges
Underwriters and agents for
T o n o N T o A.E. AMES & CO. Canadian Securities E
Incorporated payable in United States dollurs.

NEW YORK — CANAL 6-3699

A. E. Ames & Co.

Buffalo, Chicago, Cincinnati, Cleveland,

Milwaukee, St. Louis incurparsted
Members Midwest Stock Exchange
PNTRRT BIsE 0120 ‘ Two Wall Street, New York, N. Y. 10005
Telephone: W Orth 4-2400 Telex: 710-581-4312
JAMES A. TRAVISS EDWARD PICKETT Affiliated offices in eighteen cities in

Canada, England. France and Switzerland

Bitized for FRASER
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Pm; Wien, M. 8. Wien & Co., Inc. (Jersey City, N. J.); V. E. Anderson, V. E, Anderson & Co. (Salt City);
red Magnus, Milton D. Blauner & Company, Inc. President of the Salt Lake City Stock Exchangel G. John
Potter, Potter Investment Co. (Salt Lake ty)

Dave Baker, Merrill, Turben & Co. (Cleveland);

Allen L. Oliver, Jr., Sanders & Company, Inc. (Dallas);
wilbur Krisam, Middendorf, Colgate & Co.

Joe Cabble, Burns Bros, & Denton, Inc.

Iry Renneisen, Martin, Monaghan & Co. (Philadeiphia); Lou
Brandler, Ernst & Co.; Harvey Printz, Scheinnman,
Hochstin & Trotta, Inc.

Marvin G. Perry, Berney Perry & Co. (Birminghama); Harry
L, Zeeman, Carl Marks & Co., Inc.; Harry Whitaker,
Dominion Securities Corporation Ltd. (Toronto)

Thursday, May 18, 1967 (25)

Canadian
Securities

We offer an extensive investment service in all
Canadian securities including latest quotations
and prompt execution of orders in American
funds. Our Canadian affiliate maintains offices
in leading Canadian cities and a coast-to-coast
wire service.

Pitfield, Mackay & Co., Inc.

30 BROAD STREET, NEW YORK, N. Y. 10004
HA 2-9250 TWX: 212-5710540
Telephones direct to Trading Dept.: HA 2-9365; HA 2-9372
An Affiliate of
Pitfield, Mackay, Ross & Company Limited

25 Offices across Canada and a direct private
wire system covering all Canadian Markets.

Dealers in Canadian Securities

MIDLAND CANADIAN
CORPORATION
2 Wall Street, New York, NY 10005
964-5280
Affiliated with
MIDLAND-OSLER

SECURITIES LIMITED

Members
The Investment Dealers’ Association of Canada
All Stock Exchanges in Canada

London Toronto Montreal Winnipeg Regina Calgary Edmonton
Saskatoon Vancouver Victoria Hamilton Kitchener
Sault Ste Marie St. Thomas Sarnia Brantford

CANADIAN
SECURITIES

Government °* Provincial
Municipal <+ Corporation

Net Trading Markets in Active

CANADIAN STOCKS

American Municipal Bonds

Wood, Gundy & Co., Inec.

40 Wall Street, New York, N. Y. 10005
Teletype 212 571-1509 Telephone Digby 4-0633
TORONTO MONTREAL WINNIPEG VANCOUVER LONDON, ENG.

FOR BANKS, TRUST COMPANIES,
INSTITUTIONS & DEALERS ONLY

We extend facilities for the acquisition or distribu-
tion of blocks of CANADIAN listed or Over-the-Counter
securities.

Firm markets are maintained in U.S. funds and serv-
ice is available on all types of dealer or institutional
transactions.

TRADING DEPARTMENT
EMpire 6-5831
TWX 610-491-1421 TELEX 02-2401

WISENER, MACKELLAR AND COMPANY

LIMITED
MEMBER: INVESTMENT DEALERS’ ASSOCIATION OF CANADA

WISENER Ano PARTNERS

COMPANY LIMITED
MEMBER: THE TORONTO STOCK EXCHANGE

220 Bay Street, Toronto |, Canada

gitized for FRASER
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B. J. CONLON & CO.

Incorporated

‘ Investment Securities

51 BROADWAY

NEW YORK 6, NEW YORK

Direct Wires To
P. N. MacINTYRE & CO., INC., Los Angeles
THE CHICAGO CORPORATION, CHICAGO

l
|
\
l
Telephone Teletype
HA 2-1120 212 571-0806

Cashier HA 2-1135

Utilities — Banks — Life Insurance Stocks—
Mutual Funds—Municipal and Corporate Bonds

We Specialize in Quality OTC Securities —

Missouri
New Jersey
Pennsylvania

Massachusetts
New Hampshire
Rhode Island

DEWEY, JOHNSON & CO.

Business
Acquired From
R.H. Johnson & Co.
(Estab. 1927)

120 Wall Street
New York, N. Y. 10005
HAnover 2-0800

Cable Address
ARJOHNSON
BROKERS — DEALERS — UNDERWRITERS

New York’s leading retailer specializing in high-grade
OTC BSecurities

New Issue-Units

NATHAN A. KRUMHOLZ
RICHARD K. ZEEMAN

Arbitrage

ARNOLD J. WECHSLER
NORMAN J. WECHSLER

Convertible Bonds
PHILIP GLICKMAN

Real Estates

ARTHUR REISS

Telephone-Inactives

JAMES B. DURNIN

WECHSLER & KRUMHOLZ, Inc.

29 BROADWAY, NEW YORK, N. Y. 10006

Teletype
212-571-1175

Telephone
212 HA 2-5865

itized for FRASER
Pe://fraser stlouisfed.org
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Sam De Socio, L, H. Ingraham & Co.; Ernest Lienhard,
Troster, Singer & Co.; Jesse Gram, Johnston Lemon & Co.
(thlngton D. C)

Joe Cabble, Burns Bros. & Denton, Inc.; Marvin Perry,
Berney, Perry & Co., Inc, (Blrmln(hnm Ala.); J. P.
Finnegan, Eutman Dillon, Union Securities & Co.

Martin Grossman, S. Weinberg, Grossman & Co., Inc.;

Ed Knob, Teb McCabe, and Bud Emery, all of Drexel
Jerome Grossman, S, Weinberg, Grossman & Co., lnc

Harriman Ripley Incorporated (Philadelphia)

Wwiliam R. Radetzky, New York Hanseatic Corporation;

Les Thorsen, Glore Forgan, Wm. R. Staats, Inc. (Chicago);
George Angelos, Chas. Scranton & Co. (New Haven)

John Wasserman, Asiel & Co.

We Maintain a Primary Market in

NEBRASKA CONSOLIDATED
MILLS COMPANY

LIFE INVESTORS OF NEBRASKA
DATA DOCUMENTS

Wire System — New York Hanseatic Corp.

\ _J

CHILES & COMPANY

viember Mid t Stock Exchange

412 Farm Credit Building, Omaha, Nebraska 68102
Phone 346-6677 (Area Code 402) Teletype 402 348-1040
Other Offices Located in
LINCOLN, NEBRASKA LEXINGTON, NEBRASKA
VERMILLION, SOUTH DAKOTA
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Specialists in

Over-the-Counter Securities

For Banks, Brokers, Dealers
& Financial Institutions

Private Wires to:

7 O o R et L T T Dh Ay i #7 Varnedoe, Chisholm & Co., Inc.

P VIS e R e 0 L D D B et o L Wm. A. Fuller & Co.

e B I N b McDonald & Company

, Columbue, O. ..oy asasans eyl The First Columbus Corporation

ﬁ . i e A T S Rotan, Mosle — Dallas Union, Ine.

\ ! Datpall | . i S eI e 55 STeneralALele 4Ta xR aleiatel s e e el's) s Smith, Hague & go-

- To— T B e e B Lot ) i e i et g King & Co.

Edwin L. Beck, Commercial & Financial Chronicle; Sid Jacobs, Sidney Jacobs Co.; Irv Stein, Fraszee, H:.:':fo,-dﬂ’,', .' ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Coburn & Lu:by Inc.
Paul E, Isaacs, Sutro & Co. (San Francisco) Olifiers & Company, Inc. J R e T e Rotan, Mosle == Dallas Union, Inc.
Indlanapolls .........co00iovvsvavsassansins Wildman, Neal & DeBolt

Kansas Clty, MO. . .. ..ovovovovisvassassssosonsssses

Lo ANBOIB. .. i 5 o-vi 5 spsranslls, & sdene’E ool b 500 S Currier, Carlsen & Christensen, Inc.
ROBBIONIES - . i) svae b w boans s susmersnswd ki s SWieha b & el & sl The Kentucky Company
Minnaapolls. . .. .cosiinosle s v s oras sontsioniss s Piper, Jaffray & Hopwood
NAEREIRS . irsvv o 575 [0 e ST, 7 ou b [rpepsllenein iodonid xifa] e bekeles phAIN Wiley Bros., Inc.
Now Orleans ..........cov000005 Viguerie, Hayne, Kemper & Chaffes, Inc.
Philadolphia .............ccooovivverrannsonnsns Troster, Singer & Co. ¥
PIGSRErER: .. i | oo o LT e e S b iaeTe e Ta e Arthurs, Lestrange & Co.
Portiandy DPO.. .-« o' vrih s siatorsisl o 558 s siw, stensrBratsl srs o) Sadlslisioiele s Black & Co., Inc.
Richmond, Pl ..o oo s sni i e ahuions] s lsyais @haie s sre e ois Wheat & Co., Inc.
SN raRIIOR . v« v vrvinaie s suedd)] dione: ATEns kol STRHR Nh T R A AN A A Sutro & Co.
B RN 2 1 s kg s sty o ol [ LR Fuss-Schmelsle & Co., Inc.
Bonamnal . . . oico s s e s e oA, P § ale Varnedoe, Chisholm & Co., Inc.
Waskington, B o o5 05 ¢ s avale amae sienm Hodgdon, Haight & Co., Inc.

Inquiries particularly invited on the purchase or sale of large blocks of stock.

TROSTER, SINGER & CoO.

MEMBERS NEW YORK SECURITY DEALERS ASSOCIATION

74 TRINITY PLACE * NEW YORK, N. Y. 10006

Telephone HAnover 2-2400 Teletype 212-571-1780; 1781; 1782
Hershel Smith, Pierce, Wulbern, Murphy, Inc. (Jacksonviile, Roy Krumholz, Burnham and Company; Hank Mullen, C, S.
Fla.); Howard Lasher, Pressman, Frohlich & Frost, Inc.; McKee & Co. (Pittsburgh); Nat Krumholz,
Joe Gordon, Loeb, Rhoades & Co. Wechsler & Krumholz, Inc.

39 Years Ago—

We established ourselves as brokers and dealers in prime over-the-
counter securities and, as such, have offered a valuable service to
Retail Organizations, Mutual Funds, Pensicn Funds and Institutional
Accounts. We furnish them with information supplemented by
pertinent analytical reports descriptive of—

® Interesting Growth Situations
® Utility and Industrial Securities
® Qil and Gas Stocks

Je Cn:. Goodbdy & Co.; Richard Miller, Goodody & Co.; Eugene Conran, Stryker & Brown; Elbridge Smith, Stryker
Frank Orlando, Goodbody & Co. & Brown; Meyer H. Mencher, Attorney General,
New York City We appreciate and respond quickly
to inquiries from professionals.
P. F. FOX & CO., INC.
Chart Folder Containing Eetablished 1928
120 BROADWAY, NEW YORK, N. Y. 10005
Comparison Of Telephone REctor 2-7760 Teletype 212 571-1710
N Q B— DOW JONES
INDUSTRIAL STOCK AVERAGES
Ed
Folder also includes separate charts for COMPLETE TRADING FAC“_I'"ES
OVER-THE-COUNTER
INDUSTRIAL AVERAGE INSURANCE AVERAGE IN “NI'ISTED SECURITIES

1938-1966 | 1955-1966
BROKERS AND DEALERS

will be sent on request

National Quotation Bureau GERSTEN & FRENKEL

Incorporated Member N. Y. Security Dealers Association
Established 1913 150 Broadway New York, N. Y. 10038
Telephone: DIgby 9-1550 Teletype: 212-571-1508
46 Front Street, New York, N. Y. 10004 Direct Private Wire Service 1o
CHICAGO SAN FRANCISCO Weller, Beebe, Arbogast & Co.
Los Angeles, California
e s amS————
gitized for FRASER ;

s://fraser.stlouisfed.org
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CHAS.W. SCRANTON & C O ey

MEMBERS NEW YORK STOCK EXCHANGE

Direct wires to:
e BurnhamandCompany. . . . . New York
e Estabrook & Co.. . . . . . . NewYork
e New York HanseaticCorp. . . . . New York
e Singer & Mackie, Inc. . . . . . NewYork

L A N

L A

(’ A 209 Church Street + New Haven, Conn. 06507
i CONNECTICUT

E SECURITIES New York: (212) 7329877 -+ Hartford: 527-2669
Aﬂ Teletype: 203 7720938

5
00RO TSR AL

Phillip Carow (New York), and Ted McCabe (Philadelphia), Joseph Krasowich, Gregory & Sons; Marty Gunkel,
Drexel Harriman Ripley Incorporated P. F. Fox & Co., Inc.

Mitchell & Company

Members
Philadelphia-Baltimore-W ashington Stock Exchange

120 BROADWAY °* NEW YORK CITY
Tel. WOrth 4-3113 . Bell Teletype 212-571-0920
Cable Address: MITCHSTOCK

Direct Wire to
MORGAN, OLMSTEAD & ALLEN
Los Angeles, Cal.

GOLD, WEISSMAN & FRANKEL, INC.

BROKERAGE SERVICE FOR
BROKERS — BANKS — DEALERS

IN ALL
George Engstrom, (‘:onnereclzl..:g l;l:u;cu‘ll c%rotgcln em John C. Rellly, G. H, Walker & Co.; Carl Swenson,
UNLISTED SECURITIES Celwell, W. K. Hutien & Co.; Al Bouchard, W. E. Hutien G. B, Walker & Ce.

51 BROADWAY e NEW YORK, N. Y. 10006
WHITEHALL 4-1800 TELETYPE 212-571-1104

D. RAYMOND KENNEY & CO.

TELEPHONE
AREA CODE 212 (ESTABLISHED 1947)
SPECIALIZING IN BANK STOCKS
HA 8-7161 51 BROADWAY NEW YORK, N. Y. 10006

We maintain a constant interest in ALL inactive Bank
Stocks, regardless of location and shall be pleased to hear

from you if such Stocks are available for sale at any time.

_— Joe Margraf, Merrill Lynch, Plerce, Fenner & Smith Michael Heaney, Michael J, Heaney & Co.; Charles

Incorporated; Joe Dorsey, Bache & Co. Incorporated Scheuer, Orvis Brothers & Co. (Chicage)
BOUGHT — SOLD — QUOTED

HILL, THOMPSON, MAGID & CO., INC.

Underwriters —~ Distributors - Dealers

70 WALL STREET, NEW YORK, N. Y. 10005
! Telephone WHitehall 4-4540

e

P

Bitized for FRASER
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John J. Meyers, John J. Meyers & Co.; Sam F. Colwell, W. E. Hutton & Co.; James F. Moriarty,

W. E. Hutton & Co. (Cincinnati)

Louis Sabah, Winslow, Cohu & Stetson, Inc.; Gerry Murphy, Winslow, Cohu & Stetson, Inc.;
William Sabah, Winslow, Cohu & Stetson, Inc,

Thursday, May 18, 1967 (29)

Otto Kerr, Casgrain & Co., Ltd. (Montreal); Claude D. Seibert, Commercial and
Financial Chromicle; Harry Whitaker, Dominion Securities Corporation, Ltd,

(Toronto)

Filer Schmidts Co..Inc.

120 BROADWAY
NEW YORK CITY, N. Y. 10005

Telephone 227-6100

MEMBERS
PUT & CALL BROKERS & DEALERS ASSOCIATION

itized for FRASER
bs://fraser.stlouisfed.org

We've got to get an ad
in the papers fast

What'll we do?

The number is
COrtlandt 7-5060

|
AF-GL
ALBERT FRANK-GUENTHER LAW,INC. o™

Advertising * PuNlic Relations’ PHILADELPWIA
CHICAGO

131 Cedar Street, New York, N. Y. 10006 * COrtlande 7-5060  yun runcisgs
Midtown Office: 44 East 53rd Street, New York, N. Y. 10022  (0S ANGEAES

FOR BANKS — BROKERS — DEALERS

Dealers in

BANK and
INSURANCE
STOCKS

EDWIN L. TATRO COMPANY

50 BROADWAY, NEW YORK 4, N. Y.
Telephone: Digby 4-2420 Teletype: 212 571-0513

Direct Telephone
BALTIMORE—BOSTON-——HARTFORD
Enterprise 7846

For Banks, Brokers and Financial Institutions

e Domiile
Foxergh, Securities

CARL MARKS & (CO. INC

Forty Years of Service
20 BROAD STREET « NEW YORK, N. Y. 10005
TELETYPE 212 571-1685

TELEPHONE 212 HANOVER 2-0050
Correspondents in Chicago, Cleveland and Los Angeles
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LISTED & UNLISTED
SECURITIES

MicHAEL J. HEANEY & Co.

Members American Stock Exchange

120 BROADWAY e NEW YORK, N. Y. 10005

Arthur Salomon, Salomon Brothers & Hutzler; Bert Plke, Troster, Singer & Co.; David Treherne-Thomas,
Telephone WOrth 4-4176 ;ﬂck Miller, Bache & Co., Incorporated D. H. Thomas & Co.; Charles Offerman, Troster, Singer & Co.

Il 1927 1967
|

I SPECIALIZING IN

|
f INACTIVE STOCKS & BONDS
|

f Inquiries invited

| Clifton B. Smith, Francis I, duPont & Co.; “Hoy” Meyer, Carl Braun, Eastman Dillon, Union Securities & Co.; Austin
Wood, Walker & Co.; Joe Malavet, Bache & Co., Incorporated Cleary, E. W. Axe & Co. (Tarrytown, N, Y.); John Brennan,
Eastman Dillon, Union Securities & Co.

HOWELL O. ARCHARD & CO.

l
[ 25 BROAD STREET, NEW YORK, N. Y. 10004 w
m PHONE HANOVER 2-2992 "

M. L. LEE & CO., INC.

160 BROADWAY, NEW YORK, N. Y. 10038

UNDERWRITERS < DISTRIBUTORS
DEALERS <+ BROKERS

Trading Department

James Mundy, Suplee, Mosley, Close & Kerner Inc. (Phila- Boyd J. Kessel, Loeb, Rhoades & Co.; Jerry Sarath, Oppen-
212 —-CO 7-4476 delphia); Robert N, Kullman, John J. O’Kane, Jr. & Co.; heimer & Co.; Larry Goldenberg, Janney, Battles &
David Clurman, Special Assistant District Attorney General E. W, Clark, Inc, (Philadelphia)
In Charge, New York State Department of Law
Syndicate Dept. Teletype
212 — CO 7.3736 571-14%6

S. WEINBERG,
GROSSMAN
& CO. Inc.

Mombers ) ¢ Spad e TRADING MARKETS IN
N. Y. Security Dealers Ass’n . » PAam "mr Sicmm
Render a brokerage service s (R
in all Unlisted Securities « ++ BROKERS @ UNDERWRITERS @ DEALERS @ DISTRIBUTORS ...
for Banks and Dealers CORPORATE & MUNICIPAL SECURITIES

40 Exchange Place, New York 5 BLACK & COMPANY, INC.

Phone: WHitehall 3-7830
Teletype No. 212 571-0219 Members New York Stock Exchange,
dénd Pacific Coast Stock Exchange.
CORPORATE BONDS TELETYPE Associale Members: American Stock Exchange. TELEPHONE
503 224-4035
ODD LOTS — ROUND LOTS PORTLAND, OREGON 503 226-6543
Contact us for bids on $1,000 to $100,000

gitized for FRASER
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Ben Kerrigone, Henry B, Warner, and Aaron A. Geller,
all of Allen & Company

Robert L. Sanford, Troster, Singer & Co. (Philadelphia);
John M. Fitzgerald, Pitfield, Mackay & Co., Inc.;

Number 6682 . .
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Walter Barnes, Mabon, Nugent & Co.; Al Scanlen, Mabon,
Nugent & Co.; Frank O’Hanlon, Stilman, Maynard & Co.

John R. Maher, John R. Maher Associates; Barney Nieman,
Milton D. Blauner & Company, Inc.; Fred Magnus,
Milton D. Blauner & Company, Inc.

King Ghegan, Edwin L. Tatro Company

Lionel David, New
mann, Fro

England Securities Co.; Seth Blate, Press-
hlich & Frost, Inc.; Gerald Kohn,
New England Securities Co,

Carl P. Sherr, Carl P. Sherr & Co. (Worcester, Mass.);
Don Weckstein, Singer & Mackie, Inc.

Thursday, May 18, 1967 (31)

When you invest -
will you seek the objectives
of these mutual funds?

() Fundamental Investors, Inc.

A diversified mutual fund designed for investors
seeking growth of income and possible growth of
their money.

% Diversified Investment Fund

A diversified mutual fund designed for investors
primarily seeking current income and also possi-
ble long-term growth of their money.

@ Diversified Growth Stock Fund

A diversified mutual fund designed for investors
seeking possible long-term growth of their money.

Underwriter and National Distributor
HUGH W.LONG AND COMPANY

INCORPORATED
WESTMINSTER AT PARKER +ELIZABETH 3, N. J.

WELLINGTON HUNTER ASSOCIATES

EST. 1940

MEMBER NEW YORK SECURITY DEALERS ASSOCIATION
MEMBER NEW JERSEY ASSOCIATION OF INVESTMENT DEALERS

15 EXCHANGE PLACE, JERSEY CITY 2, N.J.

Telephone HEnderson 5-6005 Teletype 201-432-6786

Open End Phone to New York City, WOrth 2-4578
Cable Address: Wellhuna

E. P. Jarvis, Wisener, Mackeller & Company Ltd. (Toronto);

Underwriters — Distributors — Dealers

MUNICIPAL BONDS
OVER-THE-COUNTER SECURITIES
LISTED SECURITIES
MUTUAL FUNDS

INCORPORATED

l BERNEY PERRY & ComMPANY

Member Midwest Stock Exchange

) 2023 FIRST AVE. NORTH, BIRMINGHAM 3, ALABAMA
&) AREA CODE 205 252-9061 TWX 205 328-1891
MONTGOMERY SELMA l ANNISTON
263-3491 872-2694 236-4431
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Direct Private Wire to Hayden Stone & Co.
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M.SWien &Co., Inc.

Established 1919

1 Exchange Place, Jersey City 2, N. J.

Members New York Security Dealers Association

L
Direct Wires 4
Consolidated Securities Corp., Pompano Beach, Fla. ey
Lane, Sterling & Co., Richmond, Va.

P. N. MacIntyre & Co., Los Angeles, Calif.

Parker, Bishop & Welsh, Inc., Oklahoma City, Okla.
Prudential Investment Corp., Miami, Fla.
Schweickhardt & Co., Inc., New Orleans, La.
Weber, Hall, Cobb & Caudle, Inc., Dallas, Texas

Trading Dept.
N.Y.— BA 7-4300 J.C.— HE 59400
Cashiers Dept.
N.Y.— BA 76740 J.C.— HE 50420
Teletype W. U. Telex
201 432-6627-8 1-26595
Direct Private Telephones: PhlladaZ' hia WA 3-1399
3 Boston 227-6481
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Left to right: STANY President, Joseph R. Dorsey (Bache & Co.), R. K. Pfister, Vice-President Bowater
Paper Company Inc.; John P. LaWare, Vice-President Chemical Bank New York Trust Company; OTC
Public Relations Committee Chairman Leo E. Brown (Asiel & Co.); Noboru Takamiya, President Toshiba

Awards for outstanding shareholder communications were presented to four U. S. and

foreign companies at the 31st annual dinner of the Security Traders Association of New York.

Association President, Joseph R. Dorsey, Vice-President of Bache & Co., presided at ihe
dinner attended by more than 2,000 represestatives of securities industry organizations, gov-
ernment agencies and leading brokerage firms throughout the country.

The Chemical Bank New York Trust Company and Standard Security Life Insurance
Company of New York were honored in the banking and insurance divisions of the National
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America Inc.; Michael H. Levy, President Standard Security Life Insurance Company of New York; and
NSTA Fresident George H. Angelos (Chas. W. Scranton & Co.)

Security Traders Association annual awards program for companies whose securities are
traded in the OTC market. John P. LaWare, Vice-President of the bank, and Michael H.
Levy, insurance company President were presented with award of excellence plaques by Mr.
Dorsey. R. K. Pfister, Vice-President of Bowater Paper Company Inc., and Noboru Takamiya,
President of Toshiba America Inc., were recipients of awards to their companies in the foreign
division of the awards program, presented by NSTA President George H. Angelos, of Chas.
W. Scranton & Co., New Haven.
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Direct Wires to

Burton J. Vincent & Co.
Chicago

Joseph, Mellen & Miller, Inc.
Cleveland

Sanders & Company
Dallas and Houston

Putnam, Coffin & Burr
Hartford

Bateman Eichler, Hill Richards, Inc.
Los Angeles

Chas. W. Scranton & Co.
New Haven

Gerstley, Sunstein & Co.
Philadelphia

Stifel, Nicolaus & Co., Inc.
St. Louis

Birr, Wilson & Co., Inc.
San Francisco

Jones, Kreeger & Co.
Washington
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