2012

iii

Contents

TNELOAUCTION .uvviiiiiiiiiiiiiiiiiiiiiiitiiteiaiittttiaa v s aaaaaaeessseesssesaaeraees 1
Overview of the Federal Reserve System ..........cccccoeviiiiiiiinnennnn.. 1
Summary of 2011 Income and Expenditures ..............c.coeeevinnennn.. 2
Operational Ar as ............ceeiiiiiieeiiiieee e 3

Federal Reserve System Budget ..........cccccovviiiii, 9
2012 System Budget Initiatives ...........cccoeeeiiiiiiiiiiiieeeei, 11
Trends in Expenses and Employment .............cccooeeeiiiiiiiiiiieenn... 11
2012 Capital BUAJELS ......uueeeeeeeeeieeeeeee e 12

Board of Governors Budgets ..........cccoevveviiiiiiiiiiiiiieee e 13
2012 BUAQEES wuvvniiiiiieeeeeee e 13
2011 Budget Performance ...............oueeeeeeeiiiiiiiiiiieeeee e 16

Federal Reserve Bank Budgets .........cccccooeveiiiiiiiiiiiiiiiieceeeeee, 19
2011 Budget Performance ...............ouueeeeeeeiiiiiiiiiceee e 20
Initiatives Affecting the 2012 BUdgets .............evevvevvivivvivervrrnnnnns 22
2012 Personnel EXPENSES ......coovvueeiiiiiieeeiiiieeeeeeee e 24
Risks in the 2012 BUdgets .........oueeeeeiiiiiiiiiiiceeee e 24
2012 Capital BUAGELS ......vveeeeeieiiiieieeee e 25

Currency BUdZet .....ooouvviiiiiiiiiiiiic e 27
Printing of Federal Reserve NOteS ..............uuvvevvvuviivieiniiieiiniinnnns 28
Currency Quality Assurance Program ..........coeeeeeeeeeeeeeeeeeeeeeennn, 28
Currency Education Program ............cccceeeeeiiiiiiiiiiiiiieeeeeeeeeeiiiin, 29
Currency Transportation ..............ooovvviieeeeeeiiiiiiiicice e, 29
Counterfeit-Deterrence Research ...........ccccceeeeeeieeeeeeeeeieeeeeeeee, 29
Other Reimbursements to the Bureau of Engraving and

Printing ..ooooiie e 30

Appendix A: Federal Reserve Budget Processes ............................. 31
Board of GOVEINOIS ......cceeeiiiiiiiiiiiieeeeee e 31
Federal Reserve BankKs ..............uueeeieiiiiiiiiiiiiieee e 31
CUITENCY coiiieieiie et e e e e e et e e e eaa e e e eaannas 32

Appendix B: Expenses and Employment at the Board of
GOVEITIOTS .eetiieiieiee e ettt e e e ettt e e e e e e ettt e e e e e e et eeeeeeeennes 35



2012

v

Appendix C: Expenses and Employment at the Federal
Reserve Banks .........coceiiiiiiiiiiiiiii

Appendix D: Maps of the Federal Reserve System ...........cccoceeeee.

Notes



2013

iii

Contents

INELOAUCTION L.vvviviiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieeereareererererrrersareeressereeeserereeeees 1
Overview of the Federal Reserve System ..........cccccoeviiiiiiiiinennnnn. 1
Summary of 2012 Income and Expenditures ...............ccoeeevvnnennnn. 2
Operational Ar as ............ueeeiiiiiieeiiiiie e 3

Federal Reserve System Budget ..., 9
2013 System Budget Initiatives ...........cccoeeeiiiiiiiiiiiiiiieeeeee, 11
Trends in Expenses and Employment ...........ccccooooeiiiiiiiiiieeeee.... 11
2013 Capital BUAJELS .......uueeeeieeiiiieeeeee e 12

Board of Governors Budgets .........ccceeeeieiiiiiiiieiieeeeieiiieeeee e, 13
2012 Budget Performance ............cccoeeeeeeiiiiiiiiiiiiieeeeeeeeeeen 13
2013 BUAGELS ...t 14

Federal Reserve Bank Budgets .........ccccoeveeiiiiiiiieniiiiiiieec e, 19
2012 Budget Performance .............cccceeeeeeeiiiiiiiiiiieeeeeeeeeeeeen. 21
Initiatives Affecting the 2013 Budgets .............evvvvvvvvrvrvrveeeeenennen, 22
2013 Personnel EXPENSES ........cuuviiiivieeeiiiiieeeeeeeee e 24
Risks in the 2013 BUdgets .........ceeeeeeiiiiiiiiiiciee e 25
2013 Capital BUAGELS .....cooeeiiiiiiiiiiieee e 25

Currency BUudEet ....ooooeeiiiiiiiieeeece e 27
2012 Budget Performance ..............ooouuueeeeeeeeiiiiiiiiiieee e 27
2013 BUAGEL ... 28

Appendix A: Federal Reserve Budget Processes ......ccccoeeeeeecnvnnnnnns 31
Board of GOVEINOIS ......cceeeiiiiiiiiiiiieiee e e 31
Federal Reserve BankKs ............couuueeieieiiiiiiiiiiiieeee e 32
CUITENCY oottt e et e e e e e e b e e e eaa e e e eeaanes 32

Appendix B: Expenses and Employment at the Board of

(€ 037755 30 Ut 35

Appendix C: Expenses and Employment at the Federal

Reserve Banks ..., 39

Appendix D: Maps of the Federal Reserve System ........................ 47

N OB ittt 47



2013



