
1. Reserves, money stock, liquid assets, and debt measures
A. Quarterly changes
Annual rate of change, seasonally adjusted, in percent!

Ttprn

Reserves of depository institutions2

1 Total
2 Required . . . . . .
3 Nonborrowed
4 Monetary base ' . . . .

Concepts of money, liquid assets, and debts4

5 Ml
6 M2
7 M3
8 L
9 iDebt

Nontransaction components
10 M2 5 .
1 1 M3 only 6 . .'

Time and savings deposits
Commercial banks

12 Savings7

13 Small-denomination time8

14 Large-denomination time9-10

Thrift institutions
15 Savings7 . .
16 Small-denomination time8

17 Large-denomination time9*10

Debt components
18 Federal
19 Nonfederal . . .

20 Total loans and securities at commercial banks "

Reserves of depository institutions2

1 Total
2 Required
3 Nonborrowed
4 Monetary base 3 . . . . . 1

Concepts of money, liquid assets, and debts4

5 Ml . . .
6 M2
7 M3
8 L
9 Debt

Nontransaction components
10 M2 5

11 MSonly6

Time and savings deposits
Commercial banks

12 Savings7

13 Small-denomination time8

14 Large-denomination time9-10

Thrift institutions
15 Savings7

16 Small-denomination time8

17 Large-denomination time9*10

Debt components
18 Federal .
19 Nonfederal

20 Total loans and securities at commercial banks ll

Ql

5.1
47
4.5
9 4

10 3
203
11.1
107
90

23 5
-25.1

-45 5
-43.4
-47 0

-32 5
-49.4
-15.3

22.3
56

7 6

Ql

17 3
17.4
56 8
8.4

10 8
120
9 9
9 2

13 1

12 4
1 8

-5.8
- 3

-1.3

1 0
1 7

15 3

14 5
12 6

94

19

Q2

12.7
12.9
6.2

10 3

11 3
10.4
8.9
9 5

10.4

10.2
1.8

-13.5
-21.1
-16.8

-2.5
-14.7

55.1

20.4
7.7

9 5

19

Q2

12 3
12.0
14 2
7.7

104
6.0
5 4
6.1

12 2

4.7
3 1

.0
1.9
8.8

4 1
1.4
5.4

14.1
11 7

10.1

83

Q3

5.7
5 6
2.6
8 0

11 1
7.7
8.4

10 1
12.0

6.7
11.5

-7.4
8.9

-1 8

1.1
6.8

70.0

21.2
94

11 1

85

Q3

15 7
16.4
17 5
9.7

14 2
9.5
7 5
8.0

12 5

80
- 6

8.6
-2.2
-2.3

109
-1.8
-4 8

15 5
11 6

9.2

Q4

.8

.3
8.2
7 8

6 5
8.1
9.4
89

12.6

8.6
15.2

-10.4
18.2
4.1

-7.4
16.0
62.0

15.2
11.9

12 6

Q4

12.4
11.5
10.3
8.2

10 9
6.6
7.1
9.7

13 6

5.3
8 9

1.9
-1.5
13.2

7 6
.5

4.3

13.7
13 5

10.7

Ql

9.9
7 9

11.2
9 8

6 2
7.3

10.1
11 8
13 5

7.7
22.3

-9.8
10.8
12 3

-7.3
14.1
55.0

16.3
12 6

11 7

Ql

13 9
12.3
200
8.5

8 8
5.3
7 7
8.1

15 4

4 2
17 3

1.9
3.9

16.0

5 9
4.8
66

17.0
14 9

13.4

1984

Q2 | Q3

8.2 7.4
9 9 7.2

-11 1 -43.6
7 2 7 1

64 4 3
70 6.3

10.7 9.3
12 8 119
12 8 13.3

7 3 6.9
26.3 21.9

-55 -8.3
9.0 13.8

23 8 22.4

- 9 -7.0
10.0 18.6
54.8 43.9

13.4 15.3
12 6 12 7

113 96

1986

Q2 | Q3

17 8 22 9
19.8 23.8
17 6 23.2
8.9 10.0

15 5 16 5
9.4 10,6
87 96
7.1 8.0

102 124

74 8.6
59 58

13.4 25.0
-2.5 -7.5
-3.5 -1.5

16 0 210
.3 -3.4

11 2 2.8

11 6 14.5
98 11.7

4.9 10.6

Q4

4.0
3 5

36.1
45

4 2
9.9

11.1
10 3
13 5

11 7
15.6

-11.4
8.8

12.2

-2.1
17.3
30.5

15.3
13 0

10 3

Q4

21 5
19.9
22 4
10.3

17 0
9.2
8 0
8.3

12 1

6.6
3 4

36.9
-10.7

0.4

23 0
-6.4
-7.3

12.2
120

8.8
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1. Reserves, money stock, liquid assets, and debt measures—Continued
B. Monthly changes
Annual rate of change, seasonally adjusted, in percent *

Reserves of depository institutions 2

1 Total
2 Required . . . .
3 Nonborrowed .
4 Monetary base ^

Concepts of money, liquid assets,
and debts 4

5 Ml
6 M2
7 M3 . .
8 L
9 Debt ,

Nontransaction components
10 M2'
11 M3only6

Time and savings deposits
Commercial banks

12 Savings7

13 Small-denomination time8

14 Large-denomination time9-10

Thrift institutions
15 Savings7

16 Small-denomination time8

17 Large-denomination time***0 . .

Debt components
18 Federal
19 Nonfederal

20 Total loans and securities at
commercial banks n

Reserves of depository institutions2

1 Total
2 Required
3 Nonborrowed
4 Monetary base 3

Concepts of money, liquid assets,
and debts 4

5 Ml
6 M2 <
7 M3
8 L
9 Debt

Nontransaction components
10 M25

11 M3only6

Time and savings deposits
Commercial banks

12 Savings7 . . .
13 Small-denomination time8

14 Large-denomination time9-10

Thrift institutions
15 Savings7

16 Small-denomination time8

17 Large-denomination time9-10

Debt components
18 Federal
19 Nonfederal

20 Total loans and securities at
commercial banks "

Jan.

-13 3
-15.2
-9.8

60

3.7
31.9
15 2
13.5
9.0

41.3
-51.7

-94.6
-73 6
-82.2

-71 2
-86.1
-60 7

19 9
6.2

9.7

7.1
5 4
9,3

12.9

66
7.0
8 2

10 8
14 3

7.1
13 5

-9 9
9.9

11 0

— 8 3
144
57 4

19.2
12.9

11.1

Feb.

14 3
18.6
12.7
12 7

16.4
22.9
14.5
11.9
7.7

24.9
-21.8

-51.8
-55.9
-54.9

-32 3
-61.2
-12 0

15 6
5.6

5.2

34.6
25 7
40.2
11 3

7 9
10.2
12 1
11 6
14 8

10.9
20 5

-9 1
8.1
6 2

— 4 2
140
65 5

22.3
12.6

13.9

Mar.

18 8
19 1
11 7
12 6

123
10.1
79
8,1

10.3

9,4
-1 8

-16.6
-33 2
-28 2

-5 4
-25 5

38 3

24 9
6 3

11 0

-2.4
5 5

-149
5 5

7 0
65

105
13 8
9 8

6 3
27 5

-3 7
6 1

17 5

3 5
70

48 5

94
100

9.5

Apr.

167
15 4
9.5
94

5 8
7.9
7 9

10.7
10.8

8.7
7 3

-7.6
-160
-5 3

6 8
- 6
80 1

19 0
8 5

8.6

-30
3 1

-124
49

45
69

10 2
12 5
12 5

7 7
23 8

— 5 5
8 4

20 3

4 9
8 9

49 9

12 1
12 6

12.2

May

-2 2
-1 3
-.3
7 5

164
9.2
7 6
7.1
9.4

6.9
8

-3.4
-10 3
-19 5

'j
-1 1
64 1

15 1
7 8

9 1

176
15 1

-40 3
7 6

62
62

109
11 9
14 2

6 1
30 8

— 5 5
10 7
38 4

— 10 4
10 2
54 2

15 9
13 7

12.0

June

19

15 4
14 6

-8.0
11 0

98
8.3

10 2
10.3
13.2

7.8
19 0

-6.0
o

15 6

4 1
-1 8
41 7

28 3
90

13 1

19

18.0
12 2
8 8

11 9

9 3
6 8

10 1
13 3
13 3

60
23 0

— 4 6
13 2
30 4

— 4 9
14 6
51 8

104
14 2

7.4

July

83

5 4
4 6

12.1
6 6

13 7
7.9
7 3

11.2
12.9

5.9
4 3

-8.6
14 8

-17 0

27
104
73 9

23 1
100

10.5

84

2.2
7 1

-87 4
5 0

1 5
5 5
9 8

12 5
13 5

67
27 2

-9 3
13 1
21 7

— 7 1
19 6
56 4

16 3
12 7

10.5

Aug.

1 5
3 6

-1.7
5 6

79
6.7
8 8

10.5
10.3

6.4
18 1

-6.9
14 7
102

1 3
13 9
744

14 7
9 1

11 5

6.9
4 1

-69 1
7 0

2
5 4
6 8
7 9

13 0

6 9
12 1

— 113
17 1
9 7

— 9 2
23 2
28 3

19 8
11 0

8.3

Sept.

'! 2
', 5
7.0

10 9

< > 0
<>.6
(! 1
(i.O

i:,.s

6.8
148

-11.3
r> 9

•S 2

_.<) 4
B 7
7'f 0

1'r 7
10 1

9.2

-'M
-44
21 4

•S 3

\l 8
0 1
<> 6
n 9
11 2

<) 3
114

-1'' 3
1'5 0
IS 6

-') i
20 7

1 8

11 0
11 2

10.7

Oct.

5
2

21.1
7 1

8 8
10.9
7 8
5.8

13.1

11.6
-6 2

-8.8
21 4

-10 1

-5 4
15 9
66 0

166
12 0

15 3

-3 0
-2 1
-43 5

1 0

-17
9 1

12 1
10 4
12 8

12 5
23 8

— 12 4
69

25 4

4 3
19 6
48 1

12 7
12 8

10.4

Nov.

-1 7
-2 5
-3.8

7 3

3 7
7.0

13 3
12.0
13.8

8.1
41 6

-13.2
19 0
17 7

-10 2
19 7
37 3

12 6
14 2

12 7

16 3
14 3
71 3

7 9

8 1
12 4
12 3

g o
15 6

13 8
11 5

— 10 6
47

-4 9

— 7 1
11 5
31 7

19 6
14 5

10.4

Dec.

1 1
o

5.6
6 6

46
5.5
8 8

12.0
11.8

5.7
23 6

-12.5
12 8
15.3

-13 0
13 7
42 6

10 1
12 3

10,8

194
13 7
72 1
8 0

9 5
12 6
11 9
8 8

15 2

13 5
90

— 8 8
5 6
1 3

— 4 3
7 o

28 4

16 9
14 6

10,2
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Reserves, money stock, liquid assets, and debt measures—Continued
B. Monthly changes—Continued
Annual rate of change, seasonally adjusted, in percentl

If-pm

Reserves of depository institutions2

\ Total . .
2 Required
3 Nonborrowed
4 Monetary base ' . . . .

Concepts of money, liquid assets,
and debts 4

5 Ml
6 M2
7 M3
8 L
9 Debt

Nontransaction components
10 M2 s

11 M3only«

Time and savings deposits
Commercial banks

12 Savings7

13 Small-denomination time8

14 Large-denomination time9-10 . . . .

Thrift institutions
15 Savings7

16 Small-denomination time*
17 Large-denomination time9-10 . . . .

Debt components
18 Federal
19 Nonfederal

20 Total loans and securities at
commercial banks "

Reserves of depository institutions2

1 Total
2 Required
3 Nbnbotrowed . . . .
4 Monetary base '

Concepts of money, liquid assets,
and debts 4

5 Ml
6 M2
7 M3
8 L
9 Debt . . . .

Nontransaction components
10 M25

1 1 M3 only 6

Time and savings deposits
Commercial banks

12 Savings7

13 Small-denomination time8 .
14 Large-denomination time9-10

Thrift institutions
15 Savings' . < . . . .
16 Small-denomination time8

17 Large-denomination time9-10

Debt components
18 Federal
19 Nonfederal

20 Total loans and securities at
commercial banks n

Jan.

16.8
22 6
77 5
85

99
13 3
10.0
8 8

12 9

14 3
-2.7

-6 9
-2.8

-11.1

4 3
-1 0
17 1

14 7
12.4

7 8

9.5
5 8

246
8 4

3.6
2 4
8 0
7 2

17.6

2 0
30 4

1.9
5.9

37.2

1.3
4.8

.0

15 8
18.2

18.5

Feb.

24.4
200
28 6
10.4

162
12 5
8.9

11 5
10.5

11 4
-5.1

o
-4.7

1.3

3 6
-3 4

8

11 7
10.1

102

12.8
13 4
10.0
7 7

6.3
3 6
5 9
5 7
7.7

2 8
15.1

1.9
2.8
7.8

4.0
2.2
5.5

9 7
7.1

4.1

Mar.

-.1
5 2

-9.3
5,0

69
4 8
5.0
7 3

10.6

4.1
5.7

-40
-.6
21.5

3 6
- 5

-3 2

8 5
11.3

9 3

12.$
18 4
16.3
94

15.8
7.7
80
4 5
7.8

5 0
9.3

7.7
2.2

-8.5

6.7
3.3

24.3

5 6
8.4

1.2

Apr.

6.9
5 7

15 5
4.8

7 5
8

1.4
24

12.7

-1.2
3.5

-40
5.0

20.3

7
1 9
8 0

13 5
12.4

8 5

10.7
13 4
7.4
5 5

14.4
11 5
10 6
7 7

10.4

106
6.9

13.4
-.9
3.3

20.6
3.3

13.9

9 6
10.7

2 9

May

19.7
19 0
20 1
10.5

11 7
7 7
7.1
5 6

13.2

6.5
4.9

60
3.1

-8.7

5 0
4 6

15 2

19 1
11.4

11 8

32.9
32 5
33,9
13 7

21.1
10 7
7 9
9 8

12,3

73
-3 2

21.7
-9.3

-14.7

222
-5.0

.0

17 3
10.8

5.6

June

19

25.4
20 8
30 1
12 7

169
13 7
11.3
99

12 7

127
1.5

9 9
.9

-8.3

12 8
2 2

-1 6

17 5
11.3

124

19

21.4
19 5
23.7
94

14.4
9 2
8 5
6 3

12.1

7 4
5 9

18.5
-8.1
-2.1

18.6
-5.7

3.8

19 3
9.9

5.2

July

85

10.1
13 3
13 3
6.7

11 6
7 9
4.3
5 5

12 8

67
-9.7

10 8
-2.5

-11.4

11 9
-4 1

-15 0

17 5
11.3

7 1

86

25.3
26 3
27.3
9 1

16.4
11.8
10 8
80

11.4

10 3
7.0

22.8
-4.7

.4

19.6
-1.4

5.3

14 7
10.4

12.2

Aug.

162
17 0
17 6
12 2

15 9
9 5
8 2
9 9

12 0

7 4
2.9

97
-7.1
10.2

16 0
-5 8
-64

12 7
11 7

7 2

19.7
24 2
16 8
11 7

18.4
11 0
9 9
8 5

13.3

8 4
5 3

31.3
-9.5

2.5

24.2
-3.1

3.0

8 7
14.8

14.8

Sept.

7 0
109
1 1
62

14 5
7 2
7.7
94

106

5 0
9.9

-1 0
-2.2
17.6

-1 4
- 7
24

5 9
12.0

9 6

11.5
12 0
8.4
5 7

10.7
7.9
8 7
8 6

12.6

7 0
11.9

31.4
-9,2
-1.2

18.9
-3.6
-4.5

11 4
13.0

12.7

Oct.

90
7 6

12 1
6 8

5 5
4 1
5 5
7 7

11 3

3 6
11 0

1 9
-1.6
16.1

6 2
— 10

7 2

7 6
124

7 2

13.7
13 4
17 9
9 2

14.4
10 7
7 2
7 7
9.8

9 5
-6 8

40.0
-13.2
-6.2

25.8
-8.2
-9.8

9 5
10.0

3.6

Nov.

16 3'
11 8
1 3
9 9

10 4
6 8
7 1

11 9
15 4

5 7
8.2

1 0
-1.6

8.6

13 0
2 9
5 6

23 1
13.1

15 2

32.6
27 7
35.2
13 4

18.8
64
64
7 8

12.1

2 2
6,3

36.2
-13.3

7.1

21.7
-8.2

-12.2

15.0
11.2

6.4

Dec.

204
17 4
33 0
8 1

14 7
96
9 1

11 3
22 9

7 8
7.4

o
5.7
7.7

10.8
8 9
8 7

27.9
21.4

167

40.5
32.3
39.3
14 1

30.5
10.5
10 3
9,6

15.4

3 7
9.3

34.4
-3.9

7.9

19.6
-6.8
-5.4

19.0
14,3

15.0
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