1986

1. Reserves, money stock, liquid assets, and debt measures
A. Quarterly changes

Annual rate of change, seasonally adjusted, in percent !

1983 1984
Item
a | @ | o] |a]e] o]
Reserves of depository institutions ? .
1 Total........ P 5.1 12.7 5.7 8 9.9 8.2 7.4 4.0
2 Required . ... e e e 4.7 12.9 5.6 3 7.9 9.9 7.2 35
3 Nonborrowed. . . ... ... e e 4.5 6.2 2.6 8.2 11.2 —11.1 —436 36.1
4 Monetary based . . ... ... i e 9.4 10.3 8.0 7.8 9.8 7.2 7.1 4.5
10.3 11.3 11.1 6.5 6.2 6.4 4.3 4.2
20.3 10.4 7.7 8.1 73 7.0 6.3 9.9
11.1 8.9 8.4 9.4 10.1 10.7 9.3 11.1
10.7 9.5 10.1 8.9 11.8 12.8 11.9 10.3
9.0 10.4 12.0 12.6 13.5 12.8 13.3 13.5
10 M25 v PR e 235 102 67 86 77 73 69 117
11 MBonlyd | e e e s -25.1 1.8 11.5 15.2 22.3 26.3 21.9 15.6
Time and savings deposits
Commercial banks
12 Savings? . ... —-455 -135 -74 -104 -9.8 ~5.5 -83 ~11.4
13 Small-denominationtime®. . ......... .. .. ... i il -434 -21.1 8.9 18.2 10.8 9.0 13.8 8.8
14  Large-denominationtime®10 ... . ... ... ... ... .o iiiiiiiieiian —470 -168 —18 4.1 12.3 23.8 22.4 12.2
Thrift institutions
IS SavIngST ... e e e ~32.5 -2.5 1.1 -74 =13 -9 -7.0 =21
16  Small-denominationtime®. . . ... ........couireeeiiiianaaaais —49.4 -14.7 6.8 16.0 14.1 10.0 18.6 17.3
17  Large-denomination ime®!0 . . . . .. .. ... ....... .ot —153 55.1 70.0 62.0 55.0 54.8 43.9 30.5
Debt components
18 Federal .. ... ... e e e 223 20.4 21.2 15.2 16.3 13.4 15.3 15.3
19 Nonfederal ... ... ... ..ottt ittt 5.6 7.7 9.4 11.9 12.6 12.6 12.7 13.0
20 Total loans and securities at commercial banks ™ . ....................... 7.6 9.5 11.1 12.6 11.7 11.3 9.6 10.3
1985 1986
o | @ | e8| e |a|e] e |«
Reserves of depository institutions
Total . . .ot e e et 17.3 12.3 15.7 12.4 13.9 17.8 22.9 21.5
2 Required . .. ... e e e 17.4 12.0 16.4 11.5 12.3 19.8 23.8 19.9
3 Nonborrowed. . . ... .. e e 56.8 14.2 17.5 10.3 20.0 17.6 23.2 22.4
4 Monetary base . . .. .. ... [P 8.4 7.7 9.7 8.2 8.5 8.9 10.0 10.3
Concepts of money, liquid assets, and debts 4
10.8 10.4 14.2 10.9 8.8 15.5 16.5 17.0
12.0 6.0 9.5 6.6 5.3 9.4 10.6 9.2
9.9 54 7.5 7.1 7.7 8.7 9.6 8.0
9.2 6.1 8.0 9.7 8.1 7.1 8.0 8.3
13.1 12.2 12.5 13.6 15.4 10.2 12.4 12.1
Nontransaction components
10 M25 e e 12.4 4.7 8.0 53 4.2 7.4 8.6 6.6
I M3onlyS oo i i e e e 1.8 3.1 -.6 8.9 17.3 59 58 34
Time and savings deposits
Commercial banks .
120 SavingsT .. e e -5.8 .0 8.6 1.9 1.9 13.4 25.0 36.9
13 Small-denomination timed. . ... ... ...t e -3 1.9 -22 -1.5 3.9 ~2.5 -75 -10.7
14  Large-denomination ime®10 ., . ... vvv it in i ~1.3 8.8 -23 13.2 16.0 -3.5 -1.5 0.4
Thrift institutions
15 SavIMgS? .. e e e e e 1.0 4.1 10.9 7.6 5.9 16.0 21.0 23.0
16  Small-denomination timeS. . . . . 1.7 1.4 -1.8 5 4.8 3 —-34 -6.4
17  Large-denomination time® 1€ , , . 153 5.4 —4.8 4.3 6.6 11.2 2.8 -73
Debt components
18 Federal .. ... ... . . e e e 14.5 14.1 15.5 13.7 17.0 11.6 14.5 12.2
19 Nonfederal . ... ....oo ittt et ettt i e 12.6 11.7 11.6 13.5 14.9 9.8 11.7 12.0
20 Total loans and securities at commercial banks® . ... ... ... ... ... ..... 9.4 10.1 9.2 10.7 13.4 4.9 10.6 8.8
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1986

1. Reserves, money stock, liquid assets, and debt measures—Continued

B. Monthly changes

Annual rate of change, seasonally adjusted, in percent !

Jan. I Feb. | Mar. | Apr. | May | June | July | Aug. | Segt. I Oct. I Nov. [ Dec.
Ttem
1983
Reserves of depository institutions ?
otal ... -13.3 14.3 18.8 16.7 -2.2 15.4 5.4 1.5 3.2 5 -1.7 1.1
2Required . ... ..ooviii i -15.2 18.6 19.1 15.4 -13 14.6 4.6 3.6 WS 2 -2.5 0
3 Nonborrowed. . ................. -9.8 12.7 11.7 9.5 =3 -8.0 12.1 -1.7 1.0 21.1 -3.8 5.6
4 Monetarybase® .. ...... ..o 6.0 12.7 12.6 9.4 7.5 11.0 6.6 5.6 10,9 71 73 6.6
Concepts of money, liquid assets,
and debts *
SMIL oo i e 37 16.4 12.3 5.8 16.4 9.8 13.7 79 6.0 8.8 3.7 4.6
6M2... ... N 319 229 10.1 7.9 9.2 83 7.9 6.7 6.6 10.9 7.0 55
TM3 ... e 15.2 14.5 79 79 7.6 10.2 7.3 8.8 8.1 7.8 13.3 8.8
8L........... e 13.5 11.9 8.1 10.7 7.1 10.3 11.2 10.5 8.0 5.8 12.0 12,0
9 Debt............ I 9.0 17 10.3 10.8 9.4 13.2 12.9 10.3 1..8 13.1 13.8 11.8

Nontransaction components
10M25 .. ...l T 41.3 24.9 9.4 8.7 6.9 7.8 59 6.4 6.8 11.6 8.1 57
11 M3only6......... e -51.7 -=21. -18 73 8 19.0 43 18.1 14.8 -6.2 41.6 23.6

Time and savings deposits
. Commercial banks
12 Savings? .................... -946 -518 -16.6 -7.6 -34 -6.0 —8.6 -69 ~—1i.3 -88 -132 -125
13 Small-denomination times. . ...... -73.6 -559 -332 -160 -103 0 14.8 14.7 15.9 214 19.0 12.8
14  Large-denomination time®¥ . . .. .. -82.2 -549 -282 -53 -195 156 —17.0 10.2 32 =101 17.7 15.3

Thrift institutions
15 Savings? .................... -712 =323 -54 6.8 -.7 4.1 2.7 1.3 -9.4 -54 -102 -13.0
16  Small-denomination time3. . .. .... -86.1 -61.2 -255 —.6 -77 -1 10.4 13.9 13.7 15.9 19.7 13.7
17 Large-denomination time%1 . . . . .. -60.7 -12.0 38.3 80.1 64.1 41.7 73.9 74.4 73.0 66.0 373 42.6

Debt componenis
18 Federal ....................... 19.9 15.6 249 19.0 15.1 28.3 23.1 14.7 17.7 16.6 12.6 10.1
19 Nonfederal 6.2 5.6 6.3 8.5 7.8 9.0 10.0 9.1 10.1 12.0 14.2 12.3

20 Total loans and securities at
commercial banks " . ... ... .. 9.7 52 110 86 9.1 13.1 10.5 11.5 9.2 15.3 12.7 108
1984

Reserves of depository institutions?

Total ............ e 71 34.6 -2.4 -3.0 17.6 18.0 2.2 6.9 =11 -3.0 16.3 19.4
2Required .............. ... 54 25.7 55 3.1 15.1 12.2 7.1 4.1 -4.4 -2.1 14.3 13.7
3 Nonborrowed. . ................. 9.3 402 -149 -—124 —403 88 —874 -—69.1 2].4 -43.5 71.3 72.1
4 Monetarybase3 ..., ..ol 129 11.3 55 4.9 7.6 11.9 5.0 7.0 33 1.0 1.9 8.0

Concepts of money, liquid assets,

and debts ¢
SMl ..o, e s 6.6 19 7.0 4.5 6.2 9.3 1.5 2 8.8 -1.7 8.1 9.5
6M2... ..., N 7.0 10.2 6.5 6.9 6.2 6.8 55 5.4 9.1 9.1 12.4 12.6
TM3 ..o e 8.2 12.1 10.5 10.2 10.9 10.1 9.8 6.8 9.6 12.1 12.3 11.9
8L........oovuu e 10.8 11.6 13.8 12.5 11.9 13.3 12.5 7.9 13.9 10.4 8.0 8.8
9 Debt............ A 14.3 14.8 9.8 12.5 14.2 13.3 13.5 13.0 11.2 12.8 15.6 15.2

I‘V'UIHI 7 i A
10 M25 ..ol [ 7.1 10.9 6.3 7.7 6.1 6.0 6.7 6.9 9.3 12.5 13.8 13.5
11 M3onlyS.............oovvvnen 13.5 20 21.5 23.8 30.8 23.0 272 12.1 1.4 23.8 11.5 9.0

Time and savings deposits

Commercial banks
120 Savings” ...ovvviiniin i - —9.9 -9.1 -3.7 -5.5 —-55 —4.6 -93 -113 123 -124 -10.6 -8.8
13 Smali-denomination time®. . .... .. 9.9 8.1 6.1 84 10.7 13.2 13.1 17.1 13.0 6.9 4.7 5.6
14  Large-denomination time%10 ... ... 11.0 6.2 17.5 20.3 384 30.4 21.7 9.7 15.6 25.4 —4.9 1.3

Thrift institutions

15 Savings? ... -83 —-4.2 35 49 -104 -—49 -7.1 -9.2 -1 4.3 -17.1 ~4.3
16  Small-denomination timeS. ....... 14.4 14.0 7.0 8.9 10.2 14.6 19.6 23.2 20.7 19.6 11.5 7.0
17.  Large-denomination time%10 . , ., .. 57.4 65.5 48.5 49.9 54.2 51.8 56.4 28.3 1.8 48.1 31.7 284
Debt components

18 Federal ....................... 19.2 223 9.4 12.1 15.9 10.4 16.3 19.8 11.0 12.7 19.6 16.9
19 Nonfederal. .. .................. 12.9 12.6 10.0 12.6 13.7 14.2 12.7 11.0 11.2 12.8 14.5 14.6
20 Total loans and securities at

. commercial banks " .......... 11.1 13.9 9.5 12.2 12.0 7.4 10.5 8.3 .7 10.4 10.4 10.2
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1986

1. Reserves, money stock, liquid assets, and debt measures—Continued
B. Monthly changes—Continued

Aannual rate of change, seasonally adjusted, in percent !

Jan. Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov, Dec.
e [ R [ war | A | Moy [ sune | suy [ ave | se | Owt [ Now |
1985
Reserves of depository institutions .
Total . ......covviiiiiia 16.8 24.4 -.1 6.9 19.7 25.4 10.1 16.2 70 9.0 16.3 20.4
2 Required . ...... Co. 22.6 20.0 5.2 5.7 19.0 20.8 13.3 17.0 10.9 7.6 11.8 17.4
3 Nonbormowed. . . . Co. 71.5 28.6 -9.3 15.5 20.1 30.1 13.3 17.6 1.1 12.1 1.3 33.0
4 Monetarybase3 . ................ 8.5 10.4 5.0 4.8 1 12.7 6.7 12.2 6.2 6.8 9.9 8.1
Concepts of money, liquid assets,
and debts 4
SML ..o 99 16.2 6.9 7.5 11.7 16.9 11.6 15.9 14.5 5.5 10.4 14.7
6M2 ... . 13.3 12.5 4.8 8 1.7 13.7 7.9 9.5 7.2 4.1 6.8 9.6
TM3 10.0 8.9 5.0 1.4 71 113 43 8.2 7.7 5.5 7.1 9.1
BL.. . 8.8 11.5 7.3 2.4 5.6 9.9 5.5 9.9 9.4 1.7 11.9 11.3
9Debt ... 12.9 10.5 10.6 12.7 13.2 12.7 12.8 12.0 10.6 11.3 15.4 22.9
Nontransaction components .
10 M25 ..o 14.3 11.4 4.1 -1.2 6.5 12.7 6.7 7.4 5.0 3.6 57 7.8
11 M3only®. . ........ooinviinen -27 =51 5.7 3.5 4.9 1.5 -9.7 2.9 9.9 11.0 8.2 7.4
Time and savings deposits
Commercial
12 Savings” .........iiiiiiaan.. —-6.9 .0 —-4.0 -4.0 6.0 9.9 10.8 9.7 -1.0 1.9 1.0 .0
13 Small-denomination time®. . ... ... -28 -47 —.6 5.0 3.1 9 -25 =171 -22 -1.6 -1.6 5.7
14  Large-denomination time%1® . . . . .. -11.1 13 21.5 20.3 -87 -83 -11.4 10.2 17.6 16.1 8.6 7.7
Thrift institutions
15 Savings” ..., 4.3 3.6 3.6 NI 5.0 12.8 11.9 16.0 -1.4 6.2 13.0 10.8
16  Small-denomination time8. . .. .. .. -1.0 =34 —-.5 1.9 4.6 2.2 -4.1 -5.8 -.7 -1.0 2.9 8.9
17  Large-denomination ime%® _ . . .. 17.1 8 -3.2 8.0 152 -16 —150 -64 2.4 7.2 5.6 8.7
Debt components
18 Federal ....................... 14.7 11.7 8.5 13.5 19.1 17.5 17.5 12.7 59 7.6 23.1 27.9
19 Nonfederal. .. .................. 12.4 10.1 11.3 12.4 11.4 1.3 11.3 11.7 12.0 12.4 13.1 21.4
20 Total loans and sccurities at
commercial banks 1! ... .. ..., 7.8 10.2 9.3 8.5 11.8 12.4 7.1 7.2 9.6 7.2 15.2 16.7
1986
Reserves of depository institutions 2
1 Total .......covvvevnnnnnnnn, 9.5 12.8 12.8 10.7 329 21.4 253 19.7 11.5 . 13.7 32.6 40.5
2 Required ......... ... 5.8 13.4 18.4 13.4 32.5 19.5 26.3 24.2 12.0 13.4 21.7 323
3 Nonborrowed. . . ................ 24.6 10.0 16.3 7.4 33.9 23.7 27.3 16.8 8.4 17.9 35.2 39.3
4 Monetarybase® . ................ 8.4 1.7 9.4 55 13.7 9.4 9.1 11.7 5.7 9.2 13.4 14.1
Concepts of money, liguid assets,
debis* -
SMI oo 3.6 6.3 15.8 14.4 21.1 14.4 16.4 18.4 10.7 14.4 18.8 30.5
6 M2 .. ... ... 2.4 3.6 1.7 11.5 10.7 9.2 11.8 11.0 7.9 10.7 6.4 10.5
TM3 . e 8.0 5.9 8.0 10.6 7.9 8.5 10.8 9.9 8.7 7.2 6.4 10.3
B L. i 7.2 5.7 4.5 7.7 9.8 6.3 8.0 8.5 8.6 7.7 7.8 9.6
9 Debt........ .o 17.6 1.7 7.8 10.4 12.3 12.1 11.4 13.3 12.6 9.8 12.1 15.4
Nontransaction components ‘
10 N 2.0 2.8 5.0 10.6 7.3 7.4 10.3 8.4 7.0 9.5 22 3.7
11 M3only6. . .................... 30.4 15.1 9.3 6.9 -3.2 5.9 7.0 53 11.9 -6.8 6.3 9.3
Time and savings deposits
Commercial banks
12 Savings” ......... ..., 1.9 1.9 7.7 13.4 21.7 18.5 22.8 31.3 31.4 40.0 36.2 34.4
13 Small-denomination time®. ... .... 5.9 2.8 2.2 -9 -93 -8.1 -47 =95 -92 -~132 -133 =39
14  Large-denomination time®10 . . . . .. 37.2 7.8 ~8.5 33 -147 =21 4 2.5 -1.2 -6.2 7.1 7.9
Thrift institutions
15 Savings? ...............0.n, 1.3 4.0 6.7 20.6 2.2 18.6 19.6 24.2 18.9 25.8 21.7 19.6
16  Small-denomination time3. . ... ... 4.8 22 33 3.3 -50 -57 -14 =31 -3.6 —8.2 -82 -6.3
17 Large-denomination time%10 . . . . .. .0 5.5 24.3 13.9 0 3.8 53 3.0 —4.5 -98 -—122 =54
Debt components
18 Federal ..........co0vvuniiunny 15.8 9.7 5.6 9.6 17.3 19.3 14.7 8.7 11.4 9.5 15.0 19.0
19 Nonfederal. . ................... 18.2 7.1 8.4 10.7 10.8 9.9 10.4 14.8 13.0 10.0 11.2 14.3
20 Total loans and securities at
commercial banks® ... ... ... 18.5 4.1 7.2 29 5.6 52 12.2 14.8 12.7 3.6 6.4 15.0
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