March 2002

1. Reserves, money stock, and debt measures, 1996-2000
A. Quarterly changes

Percent annual rate of change, seasonally adjusted’

1996 1997 1998
Monetary or credit aggregate
d]le|ls]u|la]le|s|ew|a]ae]a]«
Reserves of depository institutions?
1 Total oo s -8.8 -58 -159 -177 99 -145 -28 =21 =21 -34 -80 -6
2 Required .......... -93 =51 -159 -192 -100 -153 -34 =5.1 =25 23 -93 -9
3 Nonborrowed ..... -13 710 -171 -168 -89 -162 --45 =1 ~1.4 -39 -89 6
4 Monetary base? ... L1 35 5.6 4.1 52 4.5 6.0 14 6.7 4.7 72 9.4
-4.1 -8 =53 -8.0 -18 -4.2 1.1 -2 3.7 4 15 517
4.8 48 4.0 40 4.7 4.7 6.4 6.3 15 74 74 10.8
6.6 6.9 6.5 76 78 8.2 10.0 9.3 10.0 10.0 9.6 12.8
4.8 58 5.5 49 4.3 5.6 50 6.2 63 17 6.5 6.3
Nontransaction components
9 InM25 ... 8.9 73 8.0 9.1 73 8.1 84 8.7 89 9.9 10.5 12.5
10 InM3onlyS ..o 12.9 14.4 15.2 19.7 18.1 195 209 18.3 172 17.3 15.7 18.3
Time and savings deposits
Commercial banks
11 Savings, including MMDAS .................... 20.5 12.3 14.1 16.9 12.6 10.6 11.1 15.9 13.5 13.5 15.6 16.7
12 Smalltime” .................. 3.7 -3 4.1 438 3.0 6.9 8.5 35 1.2 5 4 1
13 Large time8® 16.2 15.6 21.4 269 20.7 249 19.2 11.8 14.8 16.7 79 7.0
Thrift institutions
14 Savings, including MMDASs .................... -34 73 24 2 .8 6.3 24 5 6.5 10.7 8.8 9.5
15 Small time? -19 -13 -2 19 -2 =23 =51 -4.1 -3 -40 7.1 =13
16  Large time? 54 -3.7 10.0 10.3 9.0 2.5 15.1 73 6.3 -1.7 2.2 8.8
Money market mutual funds
17 Retail ..........ooooiiiiiii 14.1 14.9 12.6 12.2 12.9 13.5 16.9 15.1 15.9 206 220 287
18 Imstitution-only .............0ooiiiiiiiiiiiiiin 24.6 15.5 227 17.8 203 190 261 18.7 22.0 345 281 38.8
Repurchase ag ts and dollars
19 Repurchase agreements'® ......................... -3.2 204 29 18 28 10.1 19.2 345 219 13.9 8.5 15.6
20 Eurodollars™ ... ........ ...t 9.2 19 4 42.6 378 283 19.9 21.0 111 ~-114 288 6.4
Debt components*
21 Pederal ......... ... ... . iiiiiiiiiiiiiiia 2.5 5.0 4.5 3.0 12 13 6 0 -5 -6 -5 -2.8
22 Nonfederal ..............ooviiiiiiiiiiiinieneann. 56 6.1 5.9 517 54 72 6.6 83 8.6 104 8.7 9.1
1999 2000
d el |e|a|e] o]«
Reserves of depository institutions?
Y O 8 -98 -162 —4.6 24 -109 -83 -9.0
2 Required .......... 32 93 -161 =57 6 =17 -86 -113
3 Nonborrowed ..... 8 =100 -180 4.2 30 125 -100 -6.7
4 Monetary base? 9.1 89 9.0 209 4.0 -3.6 2.5 2.8
33 1.5 -2.6 5.2 2.0 -1.9 -3.7 =33
72 5.8 6.0 5.7 6.0 6.3 5.6 6.0
7.6 6.2 5.8 10.5 10.7 9.0 9.1 7.3
6.4 7.5 6.3 6.1 5.4 6.2 5.0 44
Nontransaction components
9 In M23 8.4 72 8.8 59 7.2 8.9 8.4 8.8
10 In M3 only® 8.7 73 54 230 228 15.6 17.3 10.4
Time and savings deposits
Commercial banks
11 Savings, including MMDAS ...........coiiiiiiiiiiiiiiiiiiiii i s 13.1 10.5 11.5 4.7 2.5 8.0 11.8 12.1
12 Small time’ =51 ~2.5 19 7.8 10.2 13.3 104 5.6
13 Large time%® -9 1 2.1 324 19.3 17.1 114 4.1
Thrift institutions
14 Savings, including MMDAS ...... .. i i e, 13.3 14.2 14.3 -3.1 2.8 1.3 3.2 4
15 Small time’ -6.5 -6.7 =35 5.3 73 2.5 109 9.3
16 Large time8 4.8 =33 4.8 5.2 144 45 232 10.6
Money market mutual funds
17 Retall .ottt e 16.7 11.9 11.8 11.7 18.0 13.3 37 10.4
18 Institution-only 19.5 16.9 81 208 233 18.7 30.0 20.5
Repurchase agreements and eurodollars
19 Repurchase agreements'® ... ... ... iiiiiiiiiiiiia i s 15.3 -6 127 206 209 104 11.7 2.1
20 Burodollars’® .. ... ... e et 24 21.8 -53 11.7 42.6 15.0 6 10.3
Debt components*
21 Federal ........o. i e =33 2.2 1 -44 -438 ~14 =13 -8.0
22 Nonfederal ...........ouuuiiiiiitiit i e es 94 103 8.1 9.0 8.1 9.7 8.0 74
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March 2002

1. Reserves, money stock, and debt measures, 1996-2000—Continued
B. Monthly changes

Percent annual rate of change, seasonally adjusted!

Jan. l Feb. , Mar. ‘ Apr. ’ May ‘ June ‘ July ’ Aug, ' Sept. ’ Qct. ’ Nov. ’ Dec.
Monetary or credit aggregate
1996
Reserves of depository institutions?
TTotal oo 71 =267 151 =25 247 23 -169 =273 -196 -30.1 -6.7 9.6
2 Required ............ .. 8 -14.0 90 -22 -204 -22 -152 =265 221 -298 =19 .9
3 Nonborrowed .. 1 =267 154 40 -256 =34 -166 -267 -206 -284 49 11.1
4 Monetary base? -52 85 1 18 6.5 6.8 5.7 38 1.8 5.0 8.4
5 =5.1 4.9 1.8 -84 -9 27 =115 65 -139 -34 .6
6 4.6 8.4 33 3.9 45 5.0 2.6 3.0 4.1 4.6 6.1
7 74 8.7 4.1 94 59 6.8 4.9 7.0 9.8 5.0 9.3
8 5.5 6.6 6.0 5.1 54 6.2 5.0 48 49 52 47
Nontransaction components
9 In M25 o 104 8.9 9.9 39 9.2 6.8 8.3 8.5 7.0 11.5 78 8.3
10 InM3onlyS ..o e 19.8 17.6 9.8 73 29.2 10.7 13.0 12.8 206 295 6.3 19.9
Time and savings deposits
Commercial banks
11  Savings, including MMDAs 28.0 16.2 18.4 49 15.2 11.6 12.5 18.9 120 205 16.4 12.6
12 Smalltime? .................... .. 73 1.5 2 -10 -1.0 6 5.8 6.6 6.0 39 47 3.7
13 Large timed® ...l 159 19.0 14.8 39 31.0 16.7 20.8 220 186 464 57 27.7
Thrift institutions
14  Savings, including MMDAs .................. ... ~6.3 44 -13 104 156 13 33 36 13 46 52 -3
15 Small time’ 9.1 14 41 0 -10 =27 -20 44 2.0 37 -3 =24
16  Large time¥ 210 63 -159 1.6 -1.6 32 12.9 17.5 11.0 14.0 17 46
Money market mutual funds
17 Retail ... 129 148 267 64 14.3 17.1 15.6 49 73 15.5 112 202
18 Institution-only ............ooviiiiiiiiiiiinieiiiiiininn. 255 343 238 6.4 9.7 184 281 242 209 82 220 231
Repurchase agr s and eurodollars
19 Repurchase agreements'® 11.5 18 24 120 825 -150 =90 -79 211 118 =205 -119
20 Burodollars®® _.................... . 371 161 37 172 -8.5 280 -143 ~169 343 761 16.8 59.6
Debt components®
21 Federal .......coooiiiiiiiiiiiiiiiiiii -2 53 8.2 45 33 34 6.7 4.5 1.0 35 3.6 23
22 Nonfederal .............ccoiiiiiiiiiiiiiinieiiina.. 52 5.6 6.0 6.6 5.8 6.1 6.1 52 6.1 54 57 5.5
1997
Reserves of depository institutions?
1 Total ... | =118 =230 -211 =125 -179 70 44 44 -169 =79 114 118
2 Reguired ~74 -188 -249 -87 -249 58 -19 36 -186 -11.2 50 118
3 Nonborrowed -92 -230 -239 =151 -176 39 55 -4 -130 -3.6 14.6 74
4 4.6 34 4.6 4.1 44 6.6 6.4 5.6 6.0 6.4 9.9 9.8
5 -1 —43 50 -62 47 44 1.7 3.6 -63 -34 44 8.1
6 4.6 34 4.7 49 43 5.9 6.1 8.9 5.5 5.8 6.1 6.3
7 7.1 79 9.0 9.5 6.1 6.8 127 115 8.2 9.2 8.8 9.8
8 31 46 58 6.9 51 34 50 58 6.6 6.0 59 6.2
Nontransaction components
9 InM2% .. .......... .. 6.4 6.6 8.5 9.1 117 6.4 77 109 9.9 9.2 6.7 5.8
10 In M3 only¢ .. 156 222 227 242 11.6 9.8 331 193 16.3 19.1 168 197
Time and savings deposits
Commercial banks
11 Savings, including MMDAS ..............ccoovnnn. 12.1 10.0 14.6 10.3 8.6 72 87 150 19.4 18.6 101 121
12 Small time? . 1.2 1.6 79 6.6 6.8 11.1 124 2.5 47 29 5.0 8
13 Large time8?® 13.8 244 314 363 51 14.9 302 144 16.1 12.1 6.8 8.4
Thrift institutions
14 Savings, including MMDAS .............coocviunnnn. 13 3.6 2.0 2.9 19.5 1.3 -6 1.3 -1.0 26 =29 29
15  Small time’ 20 34 9.1 -34 44 48 -116 .0 -62 -17 -10.1 4
16  Large time® 27.6 60 -11.9 30 9.0 13.4 207 145 72 7.1 43 7.1
Money market murual funds
17 Retail ... 9.3 10.2 149 222 1.6 10.7 192 264 16.8 10.7 18.9 4.9
18 Institution-only .... 85 277 303 70 178 241 304 221 28.8 16.4 53 264
Repurchase agr ts and eurodollars
19 Repurchase agreements' ............................o 143 14.1 -1.1 290 -16 49 520 157 -3.6 64.4 488 4.7
20 Eurodollars!® . ... ... ..ottt 368 245 360 301 445 -246 280 392 212 -156 377 766
Debt components®
21 Federal .............. ...l -12 1.1 4.0 30 21 =20 2.1 1.8 13 -4 =17 2
22 Nonfederal ..........oooiiiiiiiiiiiiiiierieeieainennnna. 47 58 6.4 8.3 7.6 53 59 7.2 84 82 8.5 8.2
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March 2002

1. Reserves, money stock, and debt measures, 1996-2000—Continued
B. Monthly changes—Continued

Percent annual rate of change, seasonally adjusted!

-«

Jan. I Feb. | Mar. | Apr. | Ma | June | July i Aug. | Sept. | Oct. T Nov. | Dec.

Monetary or credit aggregate

1998
Reserves of depository institutions?
1 Total ............. .. X -24.0 32 72 -158 26 -137 1.1 -12.6 -5 1.0 18.6
2 Required .......... .. A -18.0 83 64 -132 -120 =15 33 -176 29 -3 223
3 Nonborrowed ..... . B =202 3.6 64 -180 -52 -139 7 -121 1.6 34 17.8
4 Monetary base? 38 4.1 5.0 43 6.9 6.7 8.2 10.1 100 83 8.9
3.0 3.8 1.1 ~6.1 20 =23 50 58 54 10.9 6.8
9.7 17 6.5 68 78 6.0 6.8 117 119 10.8 86
7.8 14.3 79 9.7 95 54 13.1 142 138 11.7 8.1
7.0 84 19 72 6.7 6.2 6.4 6.1 57 6.7 6.8

Nontransaction components
9InM2s ........... 92 12.1 9.1 8.
1

5 11.3 9.8 8.
8 17.9 14.3 3.

10 In M3 only®

Time and savings deposits
Commercial banks

11  Savings, including MMDAs .......................... 13.9 16.4 11.6 159 103 12.4 17.9 17.0 157 173 16.0 16.2
12 Small time” .................. .. 4 1.0 8 2.1 -19 -2 -8 4.2 .0 .0 4 42
13 Large time8® 21 289 436 -12 19.1 177 -17.0 30.0 8.6 6.1 8 37
Thrift institutions
14  Savings, including MMDAs 45 15.5 11.0 0 26.1 6.1 8.8 54 39 137 112 19
15  Small time’ 52 24 42 -74 -1.8 4 -74 -174 -58 25 -120 -59
16  Large time? 18.2 -28 -111 70 -111 112 42 42 125 165 -4.1 82
Money market mutual funds
17 Retail ...oovoviiiiiiiiii i 16.1 225 19.7 16.1 247 22.5 11.8 25.3 385 301 21.7 17.2
18 Tostitution-only ........oviiiniviiar it 26.4 149 279 427 354 323 170 307 353 472 36.5 233
Repurchase ag ts and eurodollars
19 Repurchase agreements'® ..................c.oveienn... 458 373 779 128 -3.1 =205 9.8 31.8 284 -21 198 18.2
20 Eurodollars'™® ... ....cooiiiiiiiiiiiiiiii i 184 481 -419 -6.0 18.8 12.6 366 444 109 147 =92 -33.1
Debt components*
21 Federal ..........cviiiiiieiiiiniiiiiianiiiiiiiiea.s -1.0 -9 1.6 -1.0 -2.7 4 1 -1 =26 -39 -28 -28
22 Nonfederal ..........ccviiiiiiviiiiiiiiiiiriniininin.. 74 9.6 106  10.8 10.3 8.7 8.2 8.5 8.8 8.7 9.6 9.6
1999
Reserves of depository institutions?
S Y 120 -190 -28.2 6 128 =394 -221 24 95 ~150 71 109
2 Required ............ 132 -117 -31.0 37 114 =426 -179 -35 =113 -137 19 12.2
3 Nonborrowed 97 -167 -270 -22 139 400 -268 -34 94 -135 8.5 8.5
4 Monetary base? 9.4 10.0 6.6 9.1 114 6.4 8.6 9.1 11.9 148 29.8 474
S ~15 6.7 58 -72 =12 =25 -19 =26 40 114 18.9
6.0 7.5 31 6.3 6.8 5.8 7.1 47 44 5.6 6.8 72
5.6 11.0 1.1 7.0 74 6.9 6.0 4.1 5.0 103 162 15.7
57 5.5 9.1 8.3 6.1 6.0 54 12 17 5.5 43 6.8

6.7 X .
65 228 406 375

Time and savings deposits

Commercial banks
11 Savings, including MMDAs ................... ... .. 12.4 13.8 34 11.7 13.7 104 133 9.6 9.2 6.3 ~1 —4.8
12 Small time? ....... 69 =713 29 =23 -10 -2 19 2.7 6.8 8.7 9.4 8.6
13 Largetime®d ... .. 25 23 48 21 5.0 =33 94 -87 100 470 422 475
Thrift institutions
14  Savings, including MMDAS ... 14.2 19.5 9.6 25 318 16.6 18.0 53 -16 42 -37 -98
15  Small time’ o 52 =59 74 49 -71 -113 27 8 4.6 42 9.1 6.8
16 Large time® 176 -80 -54 27 27 2.7 2.7 13.5 53 .0 106 13
Money market mutual funds
17 Retail .......oooiiiiiiiiiiiiiiii 149 223 32 122 138 13.9 12.7 8.6 8.1 103 149 18.7
18 Institution-only ............oiiiiiiiiiiiiiiiiiii e 99 296 20 256 151 10.7 -8 16.4 57 226 316 250
Repurchase ag s and doilars
19 Repurchase agreements'® ................ooooiiiiiiiinn 45 495 =312 -136 117 273 3.1 13.3 11.6 27 466 4.1
20 Eurodollars™ ...........oiiiiiiiiiiiiiii -142 336 311 235 1.5 245 -6.6 -322 -135 ~-122 746 543

Debt component:
21 Federal .. [T e . 28 <63 -2 =16 -46 N 17 1.2 3 X
e 9.0 11.8 11.2 92 75 6.4 8.9 109 8.6 7.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



March 2002

1. Reserves, money stock, and debt measures, 1996-2000—Continued
B. Monthly changes—Continued

Percent annual rate of change, seasonally adjusted’

Jan. | Feb. I Mar. I Apr. | May | June | July ﬂ Aug. l Sept. 1 Oct. i Nov. l
Monetary or credit aggregate
2000
Reserves of depository institutions?
S Y e 409 453 -36.6 142 6.5 -32.8 73 -145
2 Required ... .| 208 -21.0 -405 16.2 123 -379 67 -111
3 Nonborrowed ... .| 397 -382 -387 10.5 48 -36.6 46 -150
4 Monetary base’ .......... . -25 -356 59 22 35 24 34 1.2
Concepts of money and debt*
5 M1 -15.1 49 45 -120 -~-15 -21 44
3.9 78 9.6 1.6 5.1 5.0 7.6
6.1 13.0 93 58 9.0 89 106
39 77 6.7 49 5.8 48 4.1
Nontransaction components
9 InM2 . 8.0 9.8 8.7 11.2 5.8 72 72 11.2
10 In M3 onlys 12.7 118 256 8.7 15.8 18.3 17.9 17.6
Time and savings deposits
Commercial banks
11  Savings, including MMDAs ..............c.ooeieell a 129 4.6 124 2.0 83 12.5 15.0
12 Smalltime? .................... .| 110 109 102 17.1 9.4 16.5 9.2 9.0
13 Large times? 33 4.1 182 277 5.5 17.1 96 190
Thrift institutions
14 Savings, including MMDAS ...........oooooiviiiii, 6.1 5.9 45 -109 156 -1.1 8 6.4
15 Small time? 90 52 52 =22 3.7 5.9 132 159
16  Large time® 355 3.8 1.3 0 25 292 297 205
Money market mutual funds
17 Retail .............. 8.3 172 212 4.6 31 ~13 7.6
18 Institution-only 47 365 94 201 205 394 274
Repurchase ag
19 Repurchase agreements'™® .............c.ooveiiiiiiiiiin, -9.9 47 59 -59 275 235 104 40 8.0
20 Eurodollars!® ... ... i 29.8 74 873 -288 237 -13 -214 154 184
Debt components®
21 Federal ..o 48 -124 28 =53 -179 -83 -38 -15 5.0 .1
22 Nonfederal ..............coccociiiiiiiiiiiiiiiiiiia, 15 82 9.0 98 107 9.4 6.9 6.9 7.6 3
6
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