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PRELIMINARY SUMMARY FOR DECEMBER

Reports from the iron and steel industries indicate
larger production in December than in either the pre-
vious month or a year ago. Deliveries of silk to con-
suming establishments and the output of primary zinc
were also larger than in either the prvious month or
December, 1923. Shipments of locomotives by prin-
cipal manufacturers, though smaller than a year ago,
were larger than in November, while unfilled orders for
locomotives and steel were larger at the end of De-
cember than at the end of either comparative period.

Sales of two mail-order houses during December
amounted to $46,316,000, as compared with $39,541,-
000 in November, and $35,861,000 in the same month a
year ago, while sales by four leading ten-cent chains in
December aggregated $61,205,000 as contrasted with
$33,294,000 in the previous month and $55,241,000 in
December, 1923. Carloadings were more numerous
than in December of last year, while wholesale prices
continued to increase. Check transactions were larger
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than in either November or a year ago, while loans and
discounts of Federal reserve member banks continued
to increase.

Transactions on the New York Stock Exchange were
considerably above the volume of December, 1923,
while prices of stocks, both industrial and railroad,
continued to average higher. Interest rates averaged
higher in December as compared with the previous
month but were below a year ago, while bond prices
were generally lower than in November.

Imports into the United States w^ere larger than in
either the previous month or December, 1923, while
exports, though smaller than in November, were larger
than a year ago. The gross debt of the Federal Gov-
ernment was further reduced during December. The
number of commercial firms failing in December was
larger than in either the previous month or a year ago,
while defaulted liabilities, though larger than in the
preceding month, were smaller than in December, 1923.
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