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SUMMARY FOR JUNE.
Reports during the last few weeks have indicated

clearly that the prolonged coal strike, the railroad
labor difficulties, the New England textile strike, and
other less important labor disputes are having a dis-
tinct retarding effect upon industry. The huge stocks
of coal built up during the early months of this year
are becoming exhausted. Many of the smaller in-
dustrial plants are now short of fuel and others can
foresee the end of their supply. This, together with
the realization that car shortages and uneven distri-
bution are likely to result after the resumption of
mining, is causing industrial activity to slacken.

Coal production in June was the largest for any
month since the beginning of the strike. The bitu-
minous output was 22,309,000 tons, but there has been
a decided drop in July. The production for the first
two weeks of that month was less than 8,500,000 tons.

A very slight increase in pig-iron production and a
slight drop in the ingot output during June indicates
that this fundamental industry was running on practi-
cally the same level as in May. Unfilled orders of the
United States Steel Corporation increased 382,000
tons, making the total on hand at the end of June
5,636,000 tons. Copper production continued to in-
crease in June.
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There was a further slight increase in cotton con-
sumption with a total of 509,869 bales. This is still
below the level of consumption at the end of 1921.
Cotton exports increased in June. Silk consumption
declined.

Building contracts awarded in June were valued at
$343,440,000, a decline compared with either April or
May, but still far above the record of any other month.
The production of all building materials increased.

Prices have continued the upward trend which began
about three months ago. The principal increases oc-
curred in fuels, building materials, and textiles.

Another new record was established in the output of
automobiles in June.

Car loadings continued to increase in spite of th*
small movement of coal. The increase is accounted
for largely by the greater volume of ore and building
materials.

Business failures declined rapidly in May and June.
There is a stronger demand for money and credit,
although this has not been sufficient to prevent further
declines in interest rates.

The crop situation is particularly encouraging.
Good yields are indicated for all the principal prod-
ucts and orices are more encouraging than a year ago.
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SUMMARY FOR JUNE.

Due at least in part to seasonal trend, figures on
June business registered decreases from May, for most
lines of commercial and industrial activity. Produc-
tion of pig iron, steel ingots, copper, brick, and the
various species of lumber declined from the high out-
put maintained during the three previous months.
Cotton consumption, orders for steel castings, sales of
fabricated structural steel, shipments of locomotives,
unfilled steel orders and building contracts awarded
declined from May. The index of unfilled orders for
basic commodities compiled by the Department of
Commerce stood at 77 on July 1, based on 1920 as
100, as against 87 on June 1 and 66 on July 1, 1922.
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The wholesale price index at 153 compares with 156
for May and 150 for June, 1922, all on a 1913 base.
The retail food index for June was 144 as against 143
in May and 141 in June, 1922.

Sales of mail-order houses declined seasonally.
June sales of ten-cent stores and department stores
were considerably above a year ago,

Business failures continued to decline while savings
deposits and sales of new life insurance continued to
increase.

Freight-car loadings continued to break all previous
records for this season of the year while the daily net
available surplus of cars increased, amounting to
46,775 at the end of June.
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