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6 cpp: One of the Great Inventions of the 20th Century

At a press conference on December 7, 1999, the Department of Commerce
announced that it had selected “the development of the national income and
product accounts as its achievement of the century.” The speakers at the con-
ference and other government policy officials and leading academic economists
took the opportunity to affirm the importance of the national accounts to eco-
nomic analysis and policy making. The accounts were born out of a pressing
need for economic information during the Great Depression and World War
11, and they have been continually updated and improved so that they provide
an accurate, timely, and relevant picture of U.S. economic activity.

15 Zvi Griliches and His Contributions to Economic Measurement

37 Annual Input-Output Accounts of the U.S. Economy, 1996
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I1-0 program as part of BEA’s industry accounts.
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1 Business Situation

Real Gpp increased 5.7 percent in the third quarter of 1999, according to the
NIPA “final” estimate; the “preliminary” estimate issued last month had shown
a 5.5-percent increase. The price index for gross domestic purchases increased
1.7 percent, the same as the “preliminary” estimate. The “revised” estimate
of corporate profits showed an increase of $3.7 billion (or 0.4 percent at a
quarterly rate) in the third quarter; the “preliminary” estimate had shown an
increase of $8.2 billion (or 0.9 percent).
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the: third quarter of 1999. Most of the increase was accounted for by an
increase in the deficit on goods, as imports increased twice as much as exports
increased. In the financial account, net recorded inflows decreased $13.9 billion,
to $105.7 billion. Inflows for foreign-owned assets in the United States and
outflows for U.S.-owned assets abroad both slowed sharply, but the slowdown
in inflows, which reflected a sharp dropoff in foreign acquisitions of U.S.
companies, exceeded that in outflows.
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% Comparison of BEa Personal Income and 1rs Adjusted Gross Income. An article that
presents the revised estimates for 1959—97 of the reconciliation of these two widely
used measures of household income will be published in a forthcoming issue of the
Survey. The reconciliation will reflect the recent comprehensive revision of the N1pa’s,
including the redefinition of government employee retirement plans.

# Rates of Return of Foreign-Owned U.S. Companies. An article that presents new
industry-level estimates of the rates of return of foreign-owned U.S. companies using
current-cost measures of profits and assets will be published in a forthcoming issue of
the Survey. The article will examine various factors that may underlie the relatively
low rates of return for foreign-owned companies.

% Industrial Composition of State Earnings. An article that analyzes the industrial
composition of earnings by State for 1958 and 1998 will be published in a forthcoming
issue of the Survey. The article will show that State industrial compositions have
become more similar over time and will discuss some of the reasons for this trend.
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BUSINESS SITUATION

Ralph W. Morris EAL GROss domestic product (GpP) in-
prepared the first q{ creased 5.7 percent in the third quarter of CHART 1
;ig;fe? ao;dth Il)saniel 1999, according to the “final” estimates of the
Larkins prepared ~ national income and product accounts (N1pA’s),
the section on after increasing 1.9 percent in the second quar-
corporate profits.  yor (table 1 and chart 1)." The general picture of

the economy that is indicated by the final esti-

mates is little changed from that shown by the

preliminary estimates.

+'| REAL GROSS DOMESTIC PRODUCT

1. Quarterly estimates in the NIpA’s are expressed at seasonally adjusted
annual rates. Quarter-to-quarter dollar changes are the differences between Sty L R e
the published estimates. Quarter-to-quarter percent changes are annualized o
and are calculated from unrounded data unless otherwise specified. REAL GROSS NATIONAL PRODUCT 0On a Command-Basis
Real estimates are calculated using a chain-type Fisher formula with an- .
nual weights for all years and for all quarters except those for the most recent
year, which are calculated using quarterly weights; real estimates are expressed
both as index numbers (1996=100) and as chained (1996) dollars. Price
indexes (2996=100) are also calculated using a chain-type Fisher formula.

Table 1.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real
Final Sales to Domestic Purchasers
[Seasonally adjusted at annual rates}

Billions of chained (1996) dollars Percent change from
preceding quarter
Level Change "oaTt preceding pr pres
quarter -
Table 2—Contributions to Percent Change in Real Gross
1999 |1998 1999 Y I I Domestic Product
m v l 1] ] [Seasonally adjusted at annual rates]
Gross domestic product ..............ccoecveerccrerenes 8,900.6] 123.2] 78.7| 40.7{122.0 59| 37] t9] 57 1998 1999
Less: Exports of goods and services 1,054.8] 37.8]-14.4] 10.0| 28.4| 16.1] -65] 4.0] 115 v I I mn
Plus: imports of goods and services 1,393.01 321§ 37.8] 44.5] 47.6]] 10.8] 125 14.4| 149
Equals: Gross domestic purchases 9,216.9] 117.3] 1259] 708} 1387|| 55| 58] 32| 63 "°’°°gr‘ogg%';9n$e§t‘:';g‘aﬂaﬁ‘f ____________ sl a7l 19| s
Less: Change in private inventories ................ 38.0 -5.4{-20.6]-36.1] 24.0}[......... Pe
Nonfarm 41.2] -193| -15.1{ -800f 28.1} | roentago points at annual rates:
Personal consumption expenditures 3.13| 427 336] 333
Farm 38| 14.9] 54| 65] 47| omrrcfermrrseesrrnrsforrrie Durable goods P pel vl Yssl Oh ®
Equals: Final sales to domestic purchasers | 9,172.2| 123.0f 144.2| 1030{ 114.4}| 58| 67| 47 s2 ngvfi!ggb'e good % }gg 2-8«1* B
Personal consumption expenditures ............ 6,033.3] 65.1] 926 73.4] 71.5]] 46 65 51| 49 Grross private domestic investment 1941 67 -36] 225
Durable goods .......... .| 82121 348 228| 17.3] 15.1|| 204] 124] 914 7.7 Fixed investment .. 2201 1.48] 110} 1.6
Nondurable goods ... 206] 369 142| 156 50{ 89 33f 36 Nonresidential 1791 941 86| 133
Services 3,440.6 4] 345| 42.7] 414 15] 42| 52 50 Structures .. 18] -18] =16 -1
Gross private domestic fixed investment ..... 1,607.3] 485| 334] 25.1| 26.3]| 138] 91| 66| 68 Equipment 1611 1.92] 1021 144
Nonresidential fixed investment ............. 1,204.3] 405| 21.9] 202| 31.4)| 153] 78| 7.0 109 Residental ... 41 531 244 17
Structures 2465 36| 38| 34| 24l 58 58] -63| -38 Change in fnvat ; -261 80| -146} 1.09
Eqmpmentand software ... 996.6] 37.91 27.21 25.2| 35.7]| 18.6] 125 11.2] 157 Net exPOﬂS of goods and services B3 213 -1.35) 72
Residential investment 3751 84] 114} 51| -3.7|| 98| 129 55| -38 Exports .. 1651 -6t .42} 119
Government consumption expend Goods 138] =74 32| 119
08s investment 153.5] 106 187 49| 170l] 29 51| 13| 45 Services 27 a3 a0 O
ederal 5397] 50{ -6 28 55| 39 -5 21 41 Imports -132| ~1.82| ~1.77] 191
National defense 348.3] -26| 35| 22| 91| 29| 40| -26] 112 Goods -129| -1.28] -1.59] -1.83
Nondefense . 191.3] 75 28| 50| -36[] 178] 6.1 109 -7 Services 03| -24| -19} -08
State and local .| 996 55| 193] 22 115 23] 82 9 48 Gw%rgsmfnf;t e:gg::;npﬂon expenditures and 51 o ” 8
Addendum: Final sales of domes'tlc product | 8,855, sl 1287 96.9| 72.7] 97.9]] 62| 46] 34| 45 ErNanonal e %g -?g }g sg
elense - - -, .
NOTE.—Chaired (1996) dollar senes are calculated as the product of the chain-type quantity index and the 1996 current-dollar Nondefense 36 13 23] ~16
value of the coresponding senes vided by 100. Because the formula for the chain %ge quanutggxwexes uses weights of more State and local 28 90 10 55
Bt I S ot s gl s, e (10 e 4
unrounded data. Percent changes in mapr aggregales are in NIPA table S.1. (See "Selected NIPA Tablegng which begins on page shoNv?rﬁng: %@?ngmmmmmtwmeqnrroha'a;ofgroc%smggmne%sé‘co rw“%g
D-2 of this issue.) domestic product are shown in tables 8.3 through 8.6.
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The largest contributors to the third-quarter
increase in real Gpp were consumer spending
for services, private investment in equipment
and software, private inventory investment, and
exports of goods and services (table 2). The
increase in Gpp was moderated by an increase
in imports of goods and services, which are
subtracted in the calculation of Gpr.

The acceleration in real Gpp reflected an up-
turn in private nonfarm inventory investment
and accelerations in exports of goods, in gov-

Table 3.—Revisions to Change in Real Gross Domestic Product and Prices, Third
Quarter 1999
[Seasonally adjusted at annual rates]

Percent change from Final estimate minus
preceding quarter prefiminary estimate
Contri-
bution
to
P Billi?ns ;c;hercent
Preliminary | Final | Percent-y o ange
; o chained | in real
estimate | estimate pgﬂ“s 4096 | GDP
dollars
Percent-
e
poins
Gross domestic product 55 8.7 0.2 29 | e
Less: Exports of goods and SErvices ... 1.7 15 -2 -4 -02
Goods 15.8 169 1.1 17 07
Services . 27 0 27 -19 -09
Plus: imports of S N0 SBIVICES ..vvvvreressarermserseresonns 14.6 14.9 3 11 ~05
Goodgo good 172 173 K| 1 0
Services 17 36 19 1.0 -04
Equals: Gross domestic purchases ..............ceneens 6.1 63 2 43 | e
Less: Change in private inventories 41 A7
Farm -1 -0t
Nonfarm 4.1 A7
Equals; Final sales to domestic purchasers .. 5.1 5.2 1 A
Personal consumpuon expenditures 4.6 4.9 3 45 .20
Durable goods 7.7 77 0 0 0
Nondurable goods 35 36 B 5 .02
Services A5 5.0 5 39 47
Fixed investment 8.3 6.8 -5 54 -24
Nonresidential 133 109 24 -6.7 ~28
Structures -1.5 -3.8 -2.3 ~1.4 =07
Equipment and SOWAIE .........ccccvrrersseveseersrsss 182 15.7 -25 5.3 =21
Residential ~48 -38 10 1.0 .05
Government consumption expenditures and gross
investment 42 45 3 1.1 05
ederal 39 441 2 4 02
National defense 11.4 11.2 -2 -2 -01
Nondefense -8.1 ~71 1.0 5 03
State and local 44 48 4 8 .04
Addenda:
Final sales of domestic product ... 4.6 45 -1
Gross national product 54 5.6 2
" Gross domestic purchases price index ...... 1.7 17 0
GDP price index 1.1 1.1 0

NOTE~The final estimates for the thind quarter of 1999 incorporate the following sevised or additional major source data that
were not available when the prellmlnaty estimates were

red.
consumption Revised retail sar’lgip?w September, stock exchange transactions for August and September,
and electnuty usage for AugusL
ale nonresidential fixed

investment: Revised construction put in place for August and September and revised manufacturers’
shnpments of maehmeg( and equipment for September.
ed investment: Revised construction put in place for August and September, revised housing starts for Sep-
tember, and revised sales of new homes for Juz through Septembef
Change in pnvale inventories; Revised manul ctunng and trade inventories for September.
and imports of goods md services: Revised data on exports and imports of goods for September and revised balance-
of-payments data on exports and im| of services for the quarter.
Government consumption expenditures and gross investment: Revised State and local construction put in place for August and

W and salaries: Revised employment, aver hourly eamnngs, and average weekly hours for September.
GDP prices: Revised export import prices for July through September, revised values and quantities of petroleum imports
for September, and revised prices of smgle-lamnly homes under construction for the quarter.
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ernment spending, and in private investment in
equipment and software. These changes were
partly offset by a downturn in private residential
investment.

Real inventory investment—that is, the change
in private inventories—increased $24.0 billion
in the third quarter, as inventory accumulation
stepped up to $38.0 billion from $14.0 billion; in-
ventory investment had decreased $36.1 billion in
the second quarter. In the third quarter, the ratio
of real nonfarm inventories to real final sales of
domestic businesses decreased to 2.09 from 2.10;
the ratio has declined slightly in each of the past
four quarters.

The “final” estimate of the change in real Gpp
is 0.2 percentage point more than the 5.5-percent
increase indicated by the “preliminary” estimate
reported in the December “Business Situation”
(table 3). For 1978-98, the average revision
(without regard to sign) from the preliminary es-
timate to the final estimate was 0.3 percentage
point. The upward revision to real Gpp primar-
ily reflected upward revisions to private nonfarm
inventory investment and to consumer spend-
ing for services; these revisions were partly offset
by a downward revision to private nonresiden-
tial fixed investment. In inventory investment,
the upward revision largely reflected the in-
corporation of revised Census Bureau data on
merchant wholesale trade inventories. In con-
sumer spending for services, the upward revision
reflected revised Bureau of Economic Analysis
international transactions accounts data on net
foreign travel, newly available trade source data
on stock exchange transactions, and newly avail-
able Securities and Exchange Commission data
on brokerage commissions. In private nonresi-
dential fixed investment, most of the downward
revision was to equipment and software, reflect-
ing revised Census Bureau data on shipments of
aircraft.

Real gross domestic purchases increased 6.3
percent, 0.2 percentage point more than the pre-
liminary estimate; in the second quarter, this
measure increased 3.2 percent.” Real final sales of
domestic product increased 4.5 percent, 0.1 per-
centage point less than the preliminary estimate;
in the second quarter, this measure increased 3.4
percent.?

2. Gross domestic purchases—a measure of purchases by U.S. residents
regardless of where the purchased goods and services were produced—equals
Gpr less exports of goods and services plus imports of goods and serv-
ices; it also equals the sum of personal consumption expenditures, private
fixed investment, change in private inventories, and government consumption
expenditures and gross investment.

3. Final sales of domestic product equals Goe less change in private
inventories; it also equals the sum of personal consumption expenditures,
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The price index for gross domestic purchases
increased 1.7 percent, the same as the prelimi-
nary estimate; in the second quarter, the index
increased 1.9 percent. The price index for cpp
increased 1.1 percent, the same as the prelimi-
nary estimate; in the second quarter, the index
increased 1.4 percent. The price index for gross
domestic purchases increased more than the price
index for gpp in the third quarter, primarily re-
flecting an increase in import prices (which are
not included in Gpp prices). Import prices in-
creased 6.2 percent in the third quarter, primarily
reflecting a sharp increase in petroleum product
prices.

Real disposable personal income (prI) in-
creased 2.9 percent in the third quarter, o.2
percentage point more than the preliminary es-
timate. The upward revision was primarily
accounted for by an upward revision to personal
income, largely to personal interest income.

The personal saving rate—personal saving as
a percentage of current-dollar ppi—was 2.1 per-
cent, the same as the preliminary estimate; in the
second quarter, the rate was 2.5 percent.

Gross national product (GNP).—In the third quar-
ter, real gNP—goods and services produced by
labor and property supplied by U.S. residents—
increased 5.6 percent, 0.1 percentage point less
than real epp (table 4).* Income receipts from
the rest of the world increased slightly less than
income payments to the rest of the world; cor-

private fixed investment, and government consumption expenditures and
gross investment.

4. GNP equals Gpp plus income receipts from the rest of the world less
income payments to the rest of the world.

porate profits accounted for about half of the in-
crease in receipts, and interest income accounted
for most of the increase in payments.

Real GNP on a command basis, which meas-
ures the purchasing power of goods and services
produced by the U.S. economy, increased less
than real gNp—s.1 percent, compared with 5.6
percent—reflecting a deterioration in the terms
of trade’ In the second quarter, real GNP on
a command basis also increased less than real
GNP—1.4 percent, compared with 1.9 percent.

Corporate Profits

According to revised estimates, profits from cur-
rent production increased $3.7 billion (or 0.4
percent at a quarterly rate) in the third quar-
ter after decreasing $6 5 billion (0.7 percent) in
the second (table 5).° Third-quarter profits were

s. In the estimates of command-basis GNp, the current-dollar value of
the sum of exports of goods and services and income receipts is deflated by
the implicit price deflator (1pp) for the sum of imports of goods and services
and income payments.

The terms of trade is a measure of the relationship between the prices
that are received by U.S. producers for exports of goods and services and the
prices that are paid by U.S. purchasers for imports of goods and services. It
is measured by the following ratio, with the decimal point shifted two places
to the right: In the numerator, the 1pp for the sum of exports of goods and
services and of income receipts; in the denominator, the 1pp for the sum of
imports of goods and services and of income payments.

Changes in the terms of trade reflect the interaction of several factors,
including movements in exchange rates, changes in the composition of the
traded goods and services, and changes in producers’ profit margins. For
example, if the U.S. dollar depreciates against a foreign currency, a foreign
manufacturer may choose to absorb this cost by reducing the profit margin
on the product it sells to the United States, or it may choose to raise the
price of the product and risk a loss in market share.

6. Profits from current production is estimated as the sum of profits
before tax, the inventory valuation adjustment, and the capital consumption
adjustment; it is shown in Nipa tables 1.9, 1.14, 116, and 6.16C (see “Selected
NipA Tables,” which begins on page D-2 of this issue) as corporate profits
with inventory valuation and capital consumption adjustments.

Percent changes in profits are shown at quarterly, not annual, rates.

Table 4.—Relation of Real Gross Domestic Product, Real Gross National Product, and Real Command-Basis Gross National
Product

[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars Percent change '{roni preceding
quarter
Level Change from preceding quarter
1998 1999
1999 | 1998 1999
i v | i i Voo
Gross domestic product 8,9006] 1232 787 407 1220 59 37 1.9 57
Plus: Income receipts from the rest of the world 2965 37 20 10.6 99 5.6 30| 163] 145
Less: Income payments to the rest of the world 3118 4.5 -6 10.4 10.7]] -6.0 -9] 151 150
Equals: Gross national product 88855 131.3 814 M1.01 1212 6.3 38 19 56
Less: Exports of goods and services and income receipts from the rest of the world | 1,351.5 4.1 120 211 384 137 -36 67 122
Plus: Command-basis exports of goods and services and income receipts from the
rest of the world ! 1,391.6 404 5.7 10.2 26.4 128} 7 30 8.0
Equals: Command-basis gross national product 8,9256) 130.7 876 300| 1093 6.2 41 14 5.1
Addendum: Terms of trade 2 103.0 -2 6 -9 -1.0 -8 23) -34f -38

1. Exports of goods and services and income receipts deflated by the |mphc|t price deflator
for tmports of goods and services and income payments.
2. Ratio of the implicit price deflator for exports of goods and services and income receipts

to the corresponding implicit price deflator for imports divided by 100.

NOTE—See note to table 1 for an explanamn of chained (1996} dollar series. Levels of these
series are in NIPA tables 1.10 and 1.
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reduced by about $10 billion (revised) as a re-
sult of Hurricane Floyd, which made landfall
in North Carolina in mid-September; benefits
paid by insurance companies reduced profits by
about $8 billion, and uninsured corporate losses
reduced profits by about $2 billion.

Profits of domestic nonfinancial corporations
decreased $5.5 billion (0.9 percent) after in-
creasing $2.2 billion (0.4 percent); unit profits
decreased, reflecting increased unit costs and un-
changed unit prices. Profits of domestic financial
corporations increased $4.4 billion (2.5 percent)
after decreasing $7.8 billion (4.2 percent). Profits
from the rest of the world increased $4.8 billion
(4.6 percent) after decreasing $1.0 billion (0.9 per-
cent); the increase was more than accounted for
by receipts of earnings from foreign affiliates.”

The revised estimate of profits from current
production is $4.5 billion lower than the pre-
liminary estimate. Downward revisions to prof-

7. Profits from the rest of the world is calculated as (1) receipts by U.S.
residents of earnings from their foreign affiliates plus dividends received by
U.S. residents from unaffiliated foreign corporations minus (2) payments by
U.S. affiliates of earnings to their foreign parents plus dividends paid by U.S.
corporations to unaffiliated foreign residents. These estimates include capital
consumption adjustments (but not inventory valuation adjustments) and are
derived from BEA’s international transactions accounts.

its from the rest of the world and to profits
of domestic nonfinancial industries were only
partly offset by an upward revision to profits of
domestic financial industries.

Cash flow from current production, a profits-
related measure of internally generated funds
available for investment, increased $12.3 billion
after decreasing $6.7 billion.® The ratio of cash
flow to nonresidential fixed investment, an in-
dicator of the share of the current level of
investment that could be financed by internally
generated funds, decreased from 79.3 percent to
78.6 percent, its lowest level since 1990; the ratio’s
average level for 1990—98 was 84.9 percent.

Domestic industry profits and related measures.—
Domestic industry profits increased $o.1 billion
after decreasing $8.2 billion. Profits of do-
mestic nonfinancial corporations decreased $5.5
billion after decreasing $1.3 billion.® Profits of

8. Cash flow from current production equals undistributed profits
with inventory valuation and capital consumption adjustments plus the
consumption of fixed capital.

9. Domestic industry profits are estimated as the sum of corporate profits
before tax and the inventory valuation adjustment; they are shown in Nipa
table 6.16c (on page D-16 of this issue). Estimates of the capital consumption
adjustment do not exist at a detailed industry level; they are available only

Table 5—Corporate Profits

[Seasonally adjusted)
Billions of dollars (annual rate) Percent change (quarterly rate)
Level Change from preceding quarter 1998 1999
1999 1998 1999
v 1 [} 1}
it v i i 1]
Profits from current production ........cccccnereeremmscisiinnes 879.2 -9.5 417 6.5 37 -1.1 5.7 -0.7 04
Domestic industries 7. -21.2 4.7 -5.6 -1.0 28 5.7 -7 =1
Financial 1818 -7 17.2 -78 44 ~4 10.2 —4.2 25
Nonfinancial §89.2 -20.5 245 22 55 35 43 4 -9
Rest of the world 108.1 17 6.0 ~1.0 48 135 6.1 -9 46
Receipts (inflows) 169.5 9.7 10.2 71 5.4 70 70 45 33
Payments (outflows) 614 20 42 8.1 6 —4.1 88 15.2 1.0

IVA -26.7 1.0 =75 -26.9 -13.1

GCAdj 52.1 3.0 37 26 ~1.1

Profits before tax 853.8 -134 514 17.7 18.0 -7 6.7 22 21

Profits tax liability 259.4 -87 124 6.4 5.0 =35 5.3 26 20

Profits after tax 594.3 48 39.1 1.3 12.9 -9 74 20 22
Cash flow from current production ............ucscumsisesssssscssens 929.0 75 398 -6.7 123 9 45 -7 13
Domestic industry profits:

Corporate profits of domestic industries with IVA ............ 7190 241 38.0 -8.2 R -34 55 1.1 0
Financial 203.9 -9 16.7 ~7.0 5.6 -5 89 =34 28
Nonfinancial 515.1 =234 213 -1.3 5.5 —44 43 -2 ~1.1

Manufacturing 163.1 -10.2 9.3 -32 -4.7 ~5.9 57 -1.9 28
Transportation and public Utilities ..., 117.3 6.1 5.0 -4.0 9.4 -5.4 4.7 =36 838
Wholesale trade 391 -85 22 9 -5.2 ~174 53 22 -11.9
Retail trade 67.7 -3 6.7 ~3 7.7 -4 9.7 -4 ~10.2
Other 1279 18 -19 5.4 27 15 -5 45 22
Dollars
Unit price, costs, and profits of nonfinancial

corporations:

Unit price 1.012 0 0.001 0.003 0

Unit labor cost 650 002 001 002 001

Unit nonlabor cost 246 002 =002 001 .002

Unit profits from current production ...........cessssesssecssssanes 115 ~.005 003 =001 =003

NOTE—Levels of these and other profits series are in NIPA tables 1.14, 1.16, 6.16C, and 7.15.
VA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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retail trade, of wholesale trade, and of manu-
facturing decreased; in contrast, profits of the
transportation and utility group increased. Prof-
its of domestic financial corporations increased
$5.6 billion after decreasing $7.0 billion.

Profits before tax (pBT) increased $18.0 billion
after increasing $17.7 billion. The difference be-
tween the $18.0 billion increase in pBT and the
$3.7 billion increase in profits from current pro-
duction mainly reflected a larger negative level of

for total financial and total nonfinancial industries and for rest-of-the- world
profits.

the inventory valuation adjustment (1va). The 1va
removes inventory profits and losses from busi-
ness income.”” In the third quarter, inventory
profits amounted to $26.7 billion, up from $13.6
billion in the second quarter. [f

10. As prices change, companies that value inventory withdrawals at orig-
inal acquisition (historical) costs may realize inventory profits or losses.
Inventory profits—a capital-gains-like element in profits—result from an in-
crease in inventory prices, and inventory losses—a capital-loss-like element in
profits—result from a decrease in inventory prices. In the Nipa’s, inventory
profits or losses are removed from domestic business incomes by the inven-
tory valuation adjustment; a negative 1va removes inventory profits, and a
positive 1va removes inventory losses.
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GDP: One of the Great Inventions
of the 20th Century

As the 20th century drew to a close, the U.S. Department of Commerce embarked on
a review of its achievements. At the conclusion of this review, the Department named the
development of the national income and product accounts as “its achievement of the century.”
Below is a brief overview of the national accounts that describes their purpose, their development,
their impact, and their future; the overview also includes short notes of appreciation on the
importance of Gop and the national accounts from prominent economists and officials responsible
for US. fiscal and monetary policy. The overview is followed by remarks that were made at
the press conference on December 7, 1999, that announced the Department’s recognition of the
national accounts: By the Secretary of Commerce, William M. Daley; the Chair of the Federal
Reserve Board, Alan Greenspan; the Chair of the President’s Council of Economic Advisers,
Martin N. Baily; and Commerce’s Under Secretary for Economic Affairs, Robert J. Shapiro.

The recognition of the national accounts is a testimony not only to Nobel laureate Simon
Kuznets and the other economists who participated in their early development, but also to the
staff of BEA and its predecessor organizations, who—working with academics, business persons,
policy officials, and others—have continually updated and improved the accounts over the years
to make them as accurate, useful, and relevant today as they have been since their creation over

60 years ago.

While the Gpp and the rest of the national
income accounts may seem to be arcane concepts,
they are truly among the great inventions of the
twentieth century. ‘

Paul A. Samuelson and William D. Nordhaus

The Gross Domestic Product and the
National Income and Product Accounts

HE NATIONAL income and product accounts
T(NIPA’S) are the comprehensive set of ac-
counts that measure the total value of final goods
and services (gross domestic product, or GpP)
produced by the U.S. economy and the total
of incomes earned in producing that output
(Gross Domestic Incoime, or GDI). GDP measures
final purchases by households, business, and gov-
ernment by summing consumption, investment,
government spending, and net exports. GDI
measures total incomes earned by households by
summing wages and salaries, rents, profits, inter-
est, and other income. The accounts also provide
information on the prices at which the output
is sold and measures of real, inflation-adjusted,
measures of output and income.
This integrated set of accounts and the detailed
sets of international, regional, and industry ac-

J. Steven Landefeld
Director, Bureau of Economic Analysis

counts that support the national accounts allow
for comprehesive and integrated analyses of the
impact of alternative policy actions, or of exter-
nal events, on the entire economy as well as on
detailed components of final demand, incomes,
industries, and regions of the country.

History of the N1pA’s—Prior to the development
of the N1PA’s, policymakers had to guide the econ-
omy using limited and fragmentary information
about the state of the economy. The Great De-
pression underlined the problems of incomplete
data and led to the development of the national
accounts:

One reads with dismay of Presidents Hoover
and then Roosevelt designing policies to combat
the Great Depression of the 1930’ on the basis of
such sketchy data as stock price indices, freight car
loadings, and incomplete indices of industrial pro-
duction. The fact was that comprehensive measures
of national income and output did not exist at the
time. The Depression, and with it the growing role
of government in the economy, emphasized the need
for such measures and led to the development of a
comprehensive set of national income accounts,

Richard T. Froyen
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In response to this need in the 1930%, the
Department of Commerce commissioned Nobel
laureate Simon Kuznets of the National Bureau
of Economic Research to develop a set of national
economic accounts.! Professor Kuznets headed
a small group within the Bureau of Foreign and
Domestic Commerce’s Division of Economic Re-
search. Professor Kuznets coordinated the work
of researchers at the National Bureau of Eco-
nomic Research in New York and his staff at
Commerce. The original set of accounts was
presented in a report to Congress in 1937 and in
a research report, National Income, 1929-35.

Early in 1942, annual estimates of gross na-
tional product were introduced to complement
the estimates of national income and to facilitate
war time planning. Wartime planning needs also
helped to stimulate the development of input-
output accounts. Nobel laureate Wassily Leontief
developed the U.S. input-output accounts that
subsequently became an integral part of the
Nira’s. In commenting on the usefulness of the
national accounts, Wesley C. Mitchell, Direc-
tor, National Bureau of Economic Research, said:
“Only those who had a personal share in the
economic mobilization for World War I could re-
alize in how many ways and how much estimates
of national income covering 20 years and classi-
fied in several ways facilitated the World War II
effort.”

Over time, in response to policy needs and
changes in the economy, the accounts have been
expanded to provide quarterly estimates of Gpp
and monthly estimates of personal income and
outlays, regional accounts, wealth accounts, in-
dustry accounts, and expanded international ac-
counts. In the past decade, the accounts have
been updated by introducing measures of real
output and prices that reflect current expenditure
patterns; quality-adjusted prices for high-tech
goods; and most recently, investment in com-
puter software and a new measure of banking
output that recognizes ATMs, electronic funds
transfers, and the wide range of other services
that banks provide.

A time line of the major innovations intro-
duced in the accounts in the last 50 years would
include the following:

1. Although Simon Kuznets is often best remembered for his creation
of the U.S. national accounts, his Nobel Prize was awarded for his “empiri-
cally founded interpretation of economic growth which has led to new and
deepened insight into the economic and social structure and process of devel-
opment.” Professor Kuznets shares credit in developing economic accounts
with Sir Richard Stone of the United Kingdom, who subsequently won the
Nobel Prize for “having made fundamental contributions to the development
of systems of national accounts and hence greatly improved the basis for
empirical economic analysis.”

» In the 1930’, in response to the information
gap revealed by the Great Depression, Simon
Kuznets developed a set of national income
accounts.

o In the 1940’s, World War II planning needs
were the impetus for the development of
product or expenditure estimates (gross na-
tional product); by the mid-1940’s, the ac-
counts had evolved into a consolidated set of
income and product accounts, providing an
integrated birds-eye view of the economy.

e In the late 1950’s and early 1960’s, interest
in stimulating economic growth and in the
sources of growth led to the development of
official input-output tables, capital stock es-
timates, and more detailed and timely State
and local personal income estimates.

e In the late 1960’s and 1970%, accel-
erating inflation prompted the develop-
ment of improved measures of prices and
inflation-adjusted output.

o In the 1980, the internationalization of trade
in services led to an expansion of the esti-
mates of international trade in services in the
NIPA’S.

o In the 1980, BEA did pioneering work with
1BM in the development of quality-adjusted
price and output measures for computers.

e In the 1990’s, BEA introduced more accu-
rate measures of prices and inflation-adjusted
output, developed estimates of investments
in computer software, and incorporated up-
dated measures of high tech products and
banking output.

The contribution of the NIPA’s to stability and eco-
nomic growth.—The importance of the national
accounts is well summarized by Nobel laure-
ate Paul Samuelson and his coauthor William
Nordhaus in the 15th edition of their textbook,
Economics:

Much like a sateilite in space can survey the
weather across an entire continent so can the GDpP
give an overall picture of the state of the economy.
It enables the President, Congress, and the Federal
Reserve to judge whether the economy is contracting
or expanding, whether the economy needs a boost
or should be reined in a bit, and whether a severe
recession or inflation threatens.

Without measures-of economic aggregates like
Gy, policymakers would be adrift in a sea of un-
organized data. The Gpp and related data are like
beacons that help policymakers steer the economy
toward the key economic objectives.
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The national accounts have become the main-
stay of modern macroeconomic analysis, allowing
policymakers, economists, and the business com-
munity to analyze the impact of different tax and
spending plans, the impact of oil and other price
shocks, and the impact of monetary policy on
the economy as a whole and on specific compo-
nents of final demand, incomes, industries, and
regions.

The national accounts, in combination with
better informed policies and institutions, have
contributed to a reduction in the severity of busi-
ness cycles and a post-war era of strong economic
growth. Prior to World War II, the business cy-
cle was much more severe and more frequent.
There were 6 severe depressions between 1854 and
1945 with an average duration of nearly 3 years.
Including recessions as well as depressions, the
average downturn between 1854 and 1945 was 21
months, with a contraction occurring on average
once every 4 years. During the postwar era the
length of the average downturn has been halved
to 11 months, with a contraction occurring on
average Once every 5 years.

The post-World War II era stands out as a
period of unprecedented growth for the United
States. Real GDP per capita and real wealth has
more than doubled since 1948. This period of
economic prosperity has not only dramatically
improved standards of living but has contributed
to large improvements in social conditions, cut-
ting poverty in half, raising life expectancy, and
adding to leisure time.

The bank runs, financial panics, and depres-
sions that were recurring problems before World
War 11 became a thing of the past. The busi-
ness cycle was not eliminated, but its severity was
curtailed. This post-war success was based on a
more stable economic environment that was due
in significant part to the timely, comprehensive
and accurate data on the economy provided by
the national accounts.

BEA and the GDP of the next century—In the next
century, the needs of the information age will
only get larger, and if the national accounts and
the rest of the U.S. statistical system is to meet
that challenge, several things must happen. First,
the Bureau of Economic Analysis, the Bureau
of the Census, and the rest of the U.S. statis-
tical system must take a strong leadership role

in the harmonization of economic and financial
standards in the United States and abroad. The
U.S. statistical agencies will also need to continue
their work with business and government to in-
crease the use of electronic data collections and
administrative records. This will require not only
harmonization of financial and accounting stan-
dards, but also the adoption of common product
and industry codes, the sharing of data between
statistical agencies, strong assurances of confiden-
tiality, improvements in administrative records,
and an information technology system in the U.S.
statistical agencies that is equipped to handle the
information needs of the 21st century.

If all this comes to pass, one can imagine
a Bureau of Economic Analysis in the future
that will obtain its national accounts data from
coordinated electronic data collection systems.
These systems will use existing electronic data
from business accounts, administrative records,
and financial clearance systems. The trend to-
ward harmonization of business and economic
accounting standards will have reached the point
where the data can be used -interchangeably.
Standardized business, financial, and adminis-
trative codes will become so commonplace, and
electronic confidentiality protections so secure,
that economists and statisticians at BEA, the Cen-
sus Bureau, and elsewhere in the U.S. statistical
system will be able to simply “sample” data
plucked from the existing stream of business,
financial, and administrative transactions.

Not only will respondent burden be substan-
tially reduced, but the timeliness, accuracy, and
quality of the national accounts will also be dra-
matically improved. Data will be available on
a continuous flow basis, and new firms and
firms going out of business will be instantly
identified. Given the universal use of common
scanner, billing, and Internet order codes, the
level of detail available from the accounts will
exceed anything imagined today. Finally, the in-
ternationalization of markets and the need to
coordinate government policy will mean that this
same type of data will be available globally, as
well as nationally. Such a system will produce
a quantum leap in the quality and efficiency
of the information infrastructure available for
marketing, for business, household, and govern-
ment transactions, for planning, and for decision

making. [e8
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Information is fundamental to understanding all human endeavor.
The national income accounts, and the data they use and produce, are
our core economic information. While they can—and with adequate
human, financial, and organizational resources, will—be continually
improved; without them we would be in economic dark ages.

Michael J. Boskin

T.M. Friedman Professor of Economics, Stanford University
Senior Fellow, Hoover Institution

Former Chair, Council of Economic Advisors

The ability to measure our economy accurately is absolutely critical
in the formulation of the federal budget. Indeed, it would be difficult
for government to function today without the excellent information
provided by the Commerce Department’s GDP series.

U.S. Senator Pete V. Domenici
Chair, Committee on the Budget

[The national income and product accounts are] among the major
contributions of this century to economic knowledge.
Robert Eisner
Former President, American Economic Association

BEA has the largest macroeconomic job in the entire statistical sys-
tem. BEA is responsible for measuring the nation’s income and product
accounts. .. Using the national income accounts framework developed
by Simon Kuznets a half century ago, BEA has become the keeper of
the nation’s economic accounts.

Janet L. Norwood
Senior Fellow, The Urban Institute
Former Commissioner, Bureau of Labor Statistics

In an era when it is fashionable to criticize government or minimize
its contributions, the development of the Gpp measure by the Depart-
ment of Commerce is a powerful reminder of the important things that
government can and does do to make the private economy stronger and
our individual lives better.

Robert E, Rubin
Director, Citigroup, Inc.
Former Secretary, U.S. Department of the Treasury

The epp accounts provide Congress and the rest of government with
vital signs on our economy’s health. We are making better economic

policy today because the Gpp accounts give us a better understanding of
what policies work. We should devote more resources for modernizing
the GDP accounts to keep our statistical infrastructure in step with our
rapidly evolving economy.

U.S. Senator Paul Sarbanes

Ranking Member, Committee on Banking, Housing

and Urban Affairs

GpP! The right concept of economy-wide output, accurately meas-
ured. The U.S. and the world rely on it to tell where we are in the
business cycle and to estimate long-run growth. It is the centerpiece
of an elaborate and indispensable system of social accounting, the na-
tional income and product accounts. This is surely the signal innovative
achievement of the Commerce Department in the 20th century. I was
fortunate to become an economist in the 1930’ when Kuznets, Nathan,
Gilbert, and Jaszi were creating this most important set of economic
time series. In economic theory, macroeconomics was just beginning at
the same time. Complementary, these two innovations deserve much
credit for the improved performance of the economy in the second half
of the century.

James Tobin
Nobel laureate
Yale University Professor Emeritus of Economics

The quality of business decisions depends on information—more
information means less uncertainty and better decisions. The U.S.
national income accounts provide business leaders with critical in-
formation about the trends shaping their market opportunities and
challenges. These accounts are a critical component of the institutional
infrastructure on which the health of our market economy depends.

Laura D’Andrea Tyson
Dean, School of Business, University of California at Berkeley
Former Chair, Council of Economic Advisors

For decades, the Department of Commerce, in maintaining the
statistics, has also nurtured and protected a group of statisti-
cian/economists that have made an enormous contribution to indepen-
dent, authoritative, and timely analysis. It is of great benefit to the
United States and unmatched in the world.

Paul A. Volcker
North American Chairman of the Trilateral Commission
Former Chair, Federal Reserve Board
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Press Conference Announcing the Commerce Department’s
Achievement of the Century

December 7, 1999
Washington, bc

Remarks by William M. Daley
Secretary, U.S. Department of Commerce

HIs 1s a very proud day for the men and
TWOmen of the Commerce Department. We
will be honoring some of their outstanding work
this afternoon at our annual awards ceremony.

And since it is the last one of the century, I
wanted us to look back and select our greatest
achievement. Let me tell you, it wasn’t easy. We
are a very diverse Department with a long history.
Teddy Roosevelt created us early in the century,
but some of our agencies have been around since
the earliest days of the Republic, including the
Census Bureau and the Patent Office.

We are the smallest of the Cabinet agencies, but
we have accomplished the most—in my unbiased
opinion.

We issued over 5 million patents in the last
100 years, compared with about 600,000 in the
late 18th and 19th centuries combined. We will
present number 6 million on Friday. Census tak-
ers have knocked on a billion and a half doors.
Our weather forecasters went from standing on

the beach to predict the coming of a hurricane,
to running the largest fleet of civilian satellites in
the world.

Our international trade people helped Amer-
ica’s exports grow to nearly a trillion dollars from
a little over a billion dollars at the turn of the
century. And they helped us win the Cold War,
also, by controlling high-tech exports with mil-
itary applications. We helped create 4 million
jobs in distressed communities. We helped half
a million minority businesses to grow. We built
the first atomic clock. And we had a hand in
creating the 911 emergency phone number.

But as we searched for our greatest achieve-
ment, something the bright minds at Commerce
created from scratch and that had the greatest
impact on America, it was the invention of the
national economic accounts—what we now call
the gross domestic product, or GDP.

Pioneered by our own Dr. Simon Kuznets in
the early 1930’s, he later won a Nobel Prize for
his work. Ever since, the Gpp accounts have
been used by government and business officials
to guide their economic policymaking.

25

Chart 1 — A More Stable Economy: Annual GDP Growth in the 20th Century
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Obviously, I don’t have to convince our
guests—Chairman Greenspan and Chairman
Baily—or any economist or business leader that
this is one of the greatest inventions of the 20th
century. Some of them have sent us letters,
including Paul Volcker, Laura Tyson, and Bob
Rubin.

Without these key statistics, they could not do
their jobs as well as they do. Without the big
picture the Gpp gives us, they would not have the
information they need to figure out what’s going
on in our economy and take appropriate action.

In fact, it was the great need for information
that led to the creation of the Gpp accounts.
We were in the middle of the Great Depression.
Franklin Roosevelt and his advisers were per-
plexed at what to do, largely because of a lack
of information about the overall economy. They
knew that rail shipments were way down, that
steel production was plunging, that millions of
people were out of work. But they didn’t have
the big picture.

Think of it this way. A doctor can only make
a diagnosis and prescribe a treatment after first
sitting down and piecing together all the test re-
sults that have been taken. And economic policy
makers are very much like doctors. So what the
GDp accounts have done is to give us the tools to
make those critical decisions.

If I can have the first chart, we can see the re-
sults: It shows the ups and downs of the U.S.
economy during the 20th century. Note that
since the end of World War 11, when the Gpp
accounts were more fully developed and in wider
use, the boom and bust swings are much less
severe. You don’t see as much [shaded area].

Chart 2 -~ Real GDP in the 20th Century:
1999 dollars
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$290 billion
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The biggest drop in GDP—a 13-percent
reduction—came in 1932. In contrast, the biggest
drop in the last 50 years came in the 198182 re-
cession, when Gpp fell just 1.9 percent. In short,
the business cycle, while still with us, has lost the
harshness of the past. Gone are the bank runs,
the financial panics, the deep and drawn out
recessions, and the long lines of the unemployed.

Obviously, the GpP accounts are not solely re-
sponsible for putting America’s economy on a
steadier track—as much as I'd like to make that
claim. But no question about it: They have had a
very positive effect on America’s economic well-
being, by providing a steady stream of very useful
economic data.

And we’re always trying to improve our prod-
uct. Just a few weeks ago, we started treating
computer software as an investment instead of
an expense. I know Chairman Greenspan is par-
ticularly happy about this. And we revised the
measure of banking services to incorporate ATM
and other electronic transactions. Look at the
second chart and you see how our economy has
grown. In 1900, GDP was just under $300 bil-
lion. Today, as we enter the new millennium, it
is over $9 trillion. As of February, we will be in
the middle of the longest expansion in our his-
tory, in war or peace time. And I want to thank
Chairman Greenspan for all he has done to help
give America this steady, upward growth.

In closing, I want to make a prediction, even
though it might be a little risky in front of so
many distinguished economists. I cannot say
what the size of the economy will be 1 year from

January 2000 ¢ 11

today or 100 years from now, but I can say that -

when we reach the next milestone—s10 trillion—
will depend a lot on our next speaker, Chairman
Greenspan.

Remarks by Alan Greenspan
Chair, Federal Reserve Board

Thank you very much, Mr. Secretary.

Beside the fact that you leave me speechless,
which is a remarkably difficult thing to do, I very
much appreciate your comments. Let me just
start by saying that we look at the gross domestic
product and its predecessor, the gross national

product, as a measure of output of goods and

services at market prices, and it’s a crucially im-
portant statistic to get a sense of where the overall
economy is and where it has been. Nonethe-
less, the Department of Commerce has treated
the national income accounts, and specifically the
GDP, as living documents; that is, an endeavor
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to recognize that the American economy is con-
tinuously changing. Its nature is being altered
by technology and all sorts of other institutional
effects. And as a result, how one measures the
notion of what is the market value of goods and
services produced, of necessity, has been chang-
ing over the years. And I must say that it is
really quite impressive the extent to which the
Department of Commerce has been able to keep
up with the various changes that have evolved.
For example, clearly the need to have a gross na-
tional product to get a sense in World War II of
what the capacity of the American economy was
so that you could fit defense expenditures and
defense production in the system was a crucial
issue at that time. And in the subsequent years,
there have been many changes. We found, for
example, that during the inflationary periods of
the 1970, the notions of what constituted depre-
ciation, and hence profitability, became a serious
problem.

And they succeeded in developing such arcane
issues as the capital consumption allowance ad-
justment, which effectively normalized the system
and in a very helpful way. They introduced he-
donic pricing of computers several years later.
And more recently, they introduced chain-type
pricing in the GDP accounts, largely because it
became very apparent that the growth rates that
we were observing in the old constant-dollar data
were a function of what particular base period
you chose. That clearly was not something that
you wanted to hang on, where you had alternate
potential definitions of what was going on. Most
recently, as the Secretary mentioned, it’s become
evident that there has been an increasing tech-
nological change within our system, which has
muddied the distinction between what we call
capital investment and current expense. And 20~
30 years ago when you built a steel plant, it was
perfectly obvious what it was and it was capital-
ized. And when you consumed coke or ore, it
was expensed. But in today’s world it has become
very much more difficult to figure out whether
a particular outlay is expensed and not included
in the measure of the Gpp, or whether it is capi-
talized and it is. It’s an all-or-nothing operation.
And as a consequence of that, having moved to
capitalizing the software that is not embodied in
the hardware, a major shift in the process of how
one evaluates what we’re producing is occurring.

And it’s only the beginning, because what
we see in, for example, differential stock prices
company by company, is that those companies
that have very large proportions of their outlays,

which are truly for the future of the company
and hence by definition capital expenditures, are,
for tax and other reasons, expensed. And as a
result of that, we are finding increasingly this is-
sue of the dividing line being crucially important
between what is expensed and what is capital-
ized, and it’s effectively the market capitalization
in the stock market—not its levels, but its differ-
ence from company to company—which is telling
us that the markets are saying that certain out-
lays are indeed capital expenditures irrespective
of what the accountants call them. And BEa is be-
coming clearly more oriented to what economists
do as value creation as distinct necessarily from
what the accountants are doing. There are going
to be a lot of problems in the future. There are
going to be very great difficulties in deciding how
to divide a particular dollar amount of output
at market prices into physical volume and into
price. The issue is becoming increasingly mud-
died, but I won’t get into this because that will
go on for an hour and a half, and we won’t come
to any particular conclusion.

But let me just say that while the Gpp is con-
tinuously changing its stripes as the BEA tries to
improve on the system, it is still the best measure
of market value of goods and services, it is not
necessarily a measure of welfare or even a signifi-
cant measure of standards of living. I think we’re
all acutely aware of the fact that, for example,
there are a number of southern states that use
a huge amount of air conditioning in the sum-
mer and that appears as output in the gpp. The
wonderful breezes you get up in northern Ver-
mont during the summer, which eliminates the
requirement for air conditioning, doesn’t show
up in the Gpr. And other things equal, the stan-
dards of living are the same, but the gpp will
be less in Vermont than it will be in the South,
and clearly that is not a measure of welfare. I
can go into innumerable examples and recognize
the fact that we’ve had this problem going back a
long way. Indeed, one of the very early debates in
the construction of the national income accounts
was how do you handle the obvious economic
product that homemakers produce? Should it be
imputed in the system or not? That was one of
the big debates at the time, and even in today’s
market (a homemaker—who used to be called
housewives, but now men do it as well, and in
increasingly large numbers), somebody who is
working at home and producing certain types of
obvious goods that are not included in the Gor.
But if you go out and you hire somebody to do it,
obviously it’s a market transaction and the value
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of the Gpp goes up. It’s hard to say that there’s
been a significant change in standards of living
in that particular context.

What is not really readily understood, except
by those of us who employ complex computer-
based models for forecasting, is how much
the total set—the national income and prod-
uct accounts—reduce forecast error. If you are
forced to make the product and income sides of
the national accounts balance, there are certain,
potentially otherwise credible, scenarios that are
immediately ruled out. The consistency-forcing
structure of the national accounts has been one
of its most significant contributions and least
heralded. I'm aware that we've got a statisti-
cal discrepancy which creates all sorts of havoc,
especially in the short run. But what is really
quite extraordinary is how small that number is
in a $9 trillion economy. This is testament to
how significantly detailed and analytical the Bea
and the practitioners have been in succeeding in
considering and solving these problems.

Before concluding, let me comment on one
very crucial aspect of the national accounts and
the hard-working economists and statisticians
who compile them. Though these estimates have
a profound influence on markets when published
and are the basis for Federal budget projections
and political rhetoric, I do not recall a single in-
stance when the integrity of the estimates was
called into question by informed observers. This
is so despite the fact that, for many of the pub-
lished preliminary figures, judgmental estimates
for data not yet available are made, many of
which affect the message of the accounts. It is
a testament to the professionalism of the ana-
lysts that these judgments are never assumed to
be driven by political imperatives. This cannot
be said of statistical operations of all countries,
and I think it is fair to say that the conse-
quent ability of people to make decisions with
greater confidence in the information at their dis-
posal has contributed, in at least a small way,
to our nation’s favorable economic performance.
Just as John Maynard Keynes once said that the
ideas of economists and political philosophers are
more powerful than is commonly understood, I
personally would be inclined to say that the ac-
curacy and conceptual rigor of our underlying
data systems are more powerful and important
than is commonly understood. Therefore, I can
only add my applause for the Commerce De-
partment’s many efforts to maintain and improve
the national income accounts and express my

hopes that the next century will see the program
continuing to advance. Thank you very much.

Remarks by Martin N. Baily
Chair, President’s Council of Economic
Advisers

It is a great pleasure to be here today and to say a
few words about the meaning and importance of
the Gpp data and the national income and prod-
uct accounts. I would like to make some personal
observations, based on the ways in which these
data have been important to my work.

I started my career as an academic researcher
with a strong interest in macroeconomics, and it
is hard to imagine how I, or anyone else, could
have talked about the U.S. economy and the
business cycle without timely and accurate infor-
mation about GpP, or GNP as we used back then.
One issue that I explored 20 years ago was the
extent to which the economy has become more
stable over time.

I carried out a series of econometric tests,
examining the response of consumption, invest-
ment, and inventories to cyclical shocks. But it
turned out the most compelling evidence came
from simply plotting the growth rate of GNP over
time. The resulting chart, subsequently repro-
duced in the New York Times, showed a dramatic
decrease in the volatility of oNp in the postwar
period.

I argued, as I still believe, that sound and cau-
tiously active monetary and fiscal policy, together
with automatic stabilizers, have been important
to the increased stability of the macroeconomy.
Others have disagreed as to whether policy is re-
ally stabilizing and even whether the economy
has become more stable. But of course this de-
bate would not have been possible without good
historical GNP data.

More recently I, along with a team of re-
searchers, have worked on a number of studies,
trying to understand the differences in produc-
tivity across countries. This work has been
based on the scrutiny of very detailed, micro-
level firm and industry data. But each study
began with an aggregate analysis that featured
GDP per capita as the best overall measure of
economic performance across countries. We se-
lected industries to study largely on the basis of
whether they would add to our understanding
of cross-country Gpp per capita differences. By
starting with a micro database and building up
to tell a macro Gpp level story, I believe this work
has added to understanding of the reasons for
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economic performance differences across coun-
tries. It would not have had the same impact or
validity without good underlying cpp data.

A major task in my current position is to
work with others in preparing the administra-
tion’s forecast for budget purposes. Gpp and its
growth over time are the centerpiece of this ex-
ercise. We recognize the tremendous uncertainty
in trying to predict Gpp 10 years into the fu-
ture and the need to make policy decisions which
recognize that uncertainty. But we rely on a

solid starting point for our work—the Gpp data-

prepared here at the Department of Commerce.

Working with our forecast, however, makes me
realize the need for continued progress. Why was
there a slowdown in productivity growth in 19732
Has the trend of productivity growth increased
in the 1990s? How is the digital revolution af-
fecting businesses and consumers? Does the rise
in the stock market reflect an increase in intan-
gible capital accumulation by companies? These
are tough questions, central to any forecast, and
finding the answers would be helped by better
GDP data.

Major improvements have been made—the
shift to chain indexes, the use of better price
indexes both by BEA and the Bureau of Labor
Statistics and the incorporation of software in-
vestment. But more needs to be done to capture a
rapidly changing economy where services account
for much of Gpp, where the digital revolution is
in full flight, and where quality changes may be as
important as quantity changes. If our statistical
agencies are to keep up with the demands of the
economy, they need to be adequately funded to
support the wealth of commitment and expertise
of the people that work there.

My experience as an academic, as an economist
in the private profit-making sector, and as a
member of the administration tells me that good
Gpp data are vital to high-quality research, a
greater understanding of the U.S. economy, and,
ultimately, to sound decision making.

Remarks by Robert J. Shapiro
Under Secretary of Commerce for
Economic Affairs

I want to say only a few words, as the proud
and lucky head of the Economics and Statistics

Administration. The tradition of excellence ex-
emplified by Simon Kuznets is carried on today
by the Bureau of Economic Analysis, including
its director Steve Landefeld, his deputy Rosemary
Marcuss, the lead analysts of cpp, Bob Parker and
Brent Moulton, and others. They are all here
today. I salute them.

The national accounts are a living, growing
monument to the ability of American economic
genius to meet the challenges of every pe-
riod. In the 1930’s, Americans decided that
deep depressions had to stop. In response,
Kuznets here at the Commerce Department’s Di-
vision of Economic Research—the predecessor
of today’s BEA—created the first systematic and
comprehensive way of measuring an economy’s
performance.

When America went to war to be sure that
democracy would survive, the Division extended
the early accounts to also track production and
to produce the first quarterly and annual esti-
mates of GNP, so the government could mobilize
the economy for the war effort. After the war, to
help manage the Marshall plan and the transition
back to a peacetime economy, the Division cre-
ated new accounts for the balance of payments
and began measuring individual industries, sec-
tors, States and regions. Then, as the government
assumed its modern role in macroeconomic pol-
icy, the BEA extended the national accounts again,
to measure capital stock, investment, and other
sources of growth. And when stagflation shook
the economy, BEA developed new ways of tracking
prices and measuring real output.

BEA remains the world’s leader and pioneer in
measuring what’s happening in an economy. And
globalization and the 1T revolution are central to
what’s happening now in our economic lives. So
2 months ago, BEA officially revised the national
accounts and the existing GpP series—providing
new and better ways of measuring international
trade, of treating software spending as business
investment, of capturing the full output of banks
and financial institutions using technologies like
at™’s and of tracking the rising quality of 1T
hardware and software.

No one knows what our gpp will be in the
future. We can be confident that whatever it is,
we will be able to understand and make the best
of it through the great and growing achievement
of the national income and product accounts. [
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Zvi Griliches, 1930-99

Zvi Griliches and His Contributions to Economic Measurement

IN MARCH 1998, Zvi Griliches opened the Conference
on Research in Income and Wealth’s meeting on “New
Directions in Productivity Analysis” by remembering
three economists—Theodore Schultz, Edwin Mans-
field, and Edward Denison—who had recently died
and who were important in the development of the
topic and to his own career.’ Sadly, we now add
Griliches’ name to his list of important contributors
to economic measurement who are no longer with us.

Griliches was born in Kaunas, Lithuania. In 1941,
the Nazis forced his family to resettle in a Jewish
ghetto, and in June 1944, the Griliches family was sent
to a concentration camp, where his parents died. Edu-
cated at Hebrew University in Israel, in 1951, Griliches
won a scholarship in agricultural economics to the
University of California at Berkeley. After earning
an M.S., he moved to the University of Chicago in
1955; there, as a pupil of Theodore Schultz, he earned
an M.A. and an Ph.D. in economics and became a
tenured faculty member. In 1965, he won the John
Bates Clark Medal of the American Economic Asso-
ciation, an award to “that economist under the age
of forty who is adjudged to have made a significant
contribution to economic thought and knowledge*
In 1969, he moved to Harvard University, where he
remained for the rest of his career. In 1975, he served
as the president of the Econometric Society and was
elected to the National Academy of Sciences. From
1978 until recently, he was Director of the National
Bureau of Economic Research’s (NBER’s) Productivity
and Technical Change Program. In 1993, he served as
the president of the American Economic Association.

Griliches, an econometrician par excellence, cared
deeply about, investigated critically, and devoted much
time to assembling large data sets for his economet-
ric models. Data sources and data methodologies
were as important to him as econometric techniques.
He devoted his presidential address to the January
1994 meeting of the American Economic Association
to measurement issues. In this address, he worried
that measurement problems have become more se-
vere, positing that “the fraction of the economy for
which the productivity numbers are half reasonable
had fallen to below one-third” from about one-half

1. See “Comments”in New Developments in Productivity Analysis in the
selected bibliography.

2. “John Bates Clark Award, Citation on the Occasion of the Presentation
of the Medal to Zvi Griliches, December 29, 1965,” American Economic Review
56 (May 1966): 6.

Note.—This tribute was prepared by Barbara M.
Fraumeni.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

in the early post-World War II period.?> He cataloged
data problems that ranged from those affecting price
statistics and national accounts estimates to those with
the measurement of r&p and with the lack of ade-
quate responses to government surveys. He then went
on to speculate why the data were not better in spite
of studies by prestigious commissions and committees
every decade or so since 1961: Reaily hard measure-
ment problems, underfunding of statistical agencies
who have little clout in Washington, and insufficient
“emphasis on the value of data and data collection in
our training of graduate students and in the reward
structure of our profession.”* Even when addressing
econometricians, as in his essay “Economic Data Is-
sues” in the Handbook of Econometrics, he stressed the
importance of data.’

Through his research, his participation on var-
ious committees and commissions concerned with
measurement, and his direct interaction with other
scholars and with Bea staff, Griliches had a significant
influence on BEA’s estimates and programs.

As an economist who recognized the importance of
measurement, he studied the methodologies that un-
derlie the estimates of technical change, real output,
and productivity. At the macro level, he partnered
with Dale Jorgenson to publish estimates of total
output, input, and productivity for the U.S. private
domestic economy.” These estimates were primar-
ily based on such BEA national accounts estimates as
real gross domestic product (GDP), investment, capital
stocks, property income, and persons engaged in pro-
duction. This article led to a debate on productivity
measurement concepts and methodology with Edward
Denison, who had worked for some 20 years at BEA
and who later returned to become BEA’s Associate Di-
rector for National Economic Accounts. Although BEA
does not publish estimates of productivity, BEA recog-
nized the important ramifications of the debate for the
underlying national accounts data.” This debate stim-
ulated ongoing work at BEA and the Bureau of Labor
Statistics (BLS) on the measurement of capital stocks,
depreciation, inventories, prices, and the number and
compensation of persons engaged in production.

3. See “Productivity, r&p, and the Data Constraint” in the selected
bibliography.

4. Griliches, “Productivity”, 14.

5. See the introduction “Data and econometricians—the uneasy alliance”
to “Economic Data Issues” in the selected bibliography.

6. See with Dale W. Jorgenson, “The Explanation of Productivity Change”
in the selected bibliography.

7. For a reprint of the debate and additional comments by the partici-
pants, see with Dale W. Jorgenson, “The Explanation of Productivity Change”
and “Issues in Growth Accounting” in the selected bibliography.
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At the micro level, Griliches’ research focused on
hedonic price indexes and quality change, output of
hard-to-measure sectors, and the problem of correctly
accounting for the introduction of new goods. His
pioneering 1961 paper on hedonic prices indexes for
automobiles for the Stigler Commission was the cat-
alyst for the subsequent extensive literature on the
subject.® Throughout his career Griliches continued to
be a major force in the field of hedonics, which allow
the use of “regression techniques to relate the prices of
different ‘models’ or versions of a commodity to differ-
ences in their characteristics, ‘qualities, and discover
thereby the relative valuation of such qualities. ..”®
BEA now uses hedonic-type price indexes to deflate a
variety of key components of Gpr. Of these, the most
widely known is the index for computers and other pe-
ripheral equipment, which was originally constructed
by a BEA and 18M consortium and is now constructed
by BLs and embedded in their consumer price indexes
(cpr’s) and producer price indexes (ppr’s).'® BEA also
uses hedonic price indexes for other high-tech prod-
ucts, such as semiconductors, prepackaged software,
and telecommunications equipment.! The compo-
nents of personal consumption expenditures (PCE’s)
are primarily deflated using cpr’s, which are adjusted
for quality change using a combination of hedonics
and other methods. For pck, hedonic cpr’s include
those for televisions, apparel, rent, and used cars.”
Hedonics are also used by the Census Bureau in calcu-
lating price indexes for single-family and multifamily
structures that are used by BEa in the preparation of
estimates of real gross private domestic investment."
Without the introduction of hedonics that was cham-
pioned by Griliches, BeA’s measure of real gpp would
be significantly different.

In addition, Griliches also worried about difficult-
to-measure sectors, particularly the service sectors.
He highlighted the importance of focusing on these
sectors, prompting BEA to help sponsor a Brookings
Institution workshop series on measurement in these
sectors. As part of the recent comprehensive revi-
sion of the national income and product accounts,
BEA introduced improved estimates of the real value
of unpriced bank services. BEA is currently devel-
oping estimates of gross output for a number of

8. See “Hedonic Price Indexes for Automobiles: An Econometric Analysis
of Quality Change” in the selected bibliography.

9. See “Hedonic Price Indexes and the Measurement of Capital and
Productivity: Some Historical Reflections” in the selected bibliography.

10. Rosanne Cole, Y.C. Chen, Joan A. Barquin-Stolleman, Ellen Dulberger,
Nurhan Helvacian, and James H. Hodge, “Quality-Adjusted Price Indexes
for Computer Processors and Selected Peripheral Equipment,” Survey 66
(January 1986): 41-50.

1. Bruce T. Grimm, “Price Indexes for Selected Semiconductors,
1974-96," SURVEY 78 (February 1998): 8-24; for software, see Brent R.
Moulton, Robert P. Parker, and Eugene P, Seskin, “A Preview of the 1999
Comprehensive Revision of the National Income and Product Accounts:
Definitional and Classificational Changes,” SURVEY 79 (August 1999): 7-20.

12. Kenneth J. Stewart and Stephen B. Reed, “cpr Research Series Using
Current Methods, 1978~98,” Monthly Labor Review 122 (June 1999): 29~38.

13. Frank de Leeuw, “A Price Index for New Multifamily Housing,” Survey
73 (February 1993): 33-42.
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additional industries and expects to examine the meas-
urement of activities in other service industries, such
as insurance.'*

Most recently, Griliches, along with Ernst Berndt,
was researching the measurement problems arising
from the introduction of new goods. This research,
partly funded by BEa, emphasized the introduction of
computers that embody new technologies and of other
new products such as pharmaceuticals.

Griliches’ work on various committees is a ma-
jor part of his legacy to economic measurement. In
1995-96, the most recent of his frequent involvements
in reviews of measurement problems, he served on
the U.S. Senate Finance Committee’s Advisory Com-
mission to Study the Consumer Price Index.”® Earlier,
Griliches had served on several National Academy Sci-
ences committees: The Committee on Ability Testing
in 1978-82, the Committee on National Statistics in
1979-82, and the Committee on Science, Engineer-
ing, and Public Policy in 1984-88. For the American
Economic Association, he was a member of the U.S.
Census Advisory Committee in 1970—72 and in 198183
and a member of the Committee on the Quality of
Economic Statistics in 1988—89. In addition, he served
on the Secretary of Commerce’s Advisory Committee
on Industrial Innovation in 1978-80, on the Statistics
Canada Price Measurement Advisory Committee in
1995, and on the Executive Committee of the Confer-
ence on Research in Income and Wealth beginning in
1978. Most recently, he was asked to serve on the new
BEA Advisory Committee, which is now being formed.

The full extent of Griliches’ impact on economic
measurement may be difficult to assess because many
economists have been influenced by his research and
by direct interaction with him. For example, Griliches
was an omnipresent force at the NBEr Productivity
Meetings. He could be depended upon to astutely
assess the strengths and weaknesses of any paper or
research proposal, including his own. Typically, he
would smile broadly and then offer comments that
would spark critical debate. Arguably, it was through
these meetings that he exerted the greatest effect on
the research programs and agendas undertaken by
those from both within and outside the Harvard
community.

Griliches’ presence and his advice will be sorely
missed, but his influence on economic measurement
will continue through the researchers he has trained
to value data and measurement methodology.

14. Brent R. Moulton and Eugene P. Seskin, “A Preview of the 1999 Com-
prehensive Revision of the National Income and Product Accounts: Statistical
Changes,” SUrvey 79 (October 1999): 6-17.

15. Michael Boskin, Ellen Dulberger, Robert Gordon, and Dale W. Jor-
genson, Final Report of the Advisory Commission to Study the Consumer Price
Index (Washington, pc: U.S. Government Printing Office, December 1996):
104-172.
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Real Inventories, Sales, and Inventory-Sales Ratios
for Manufacturing and Trade, 1977:1-1999:111

THIS REPORT PRESENTS revised estimates of real in-
ventories, sales, and inventory-sales (I-S) ratios for
manufacturing and trade, quarterly beginning with
1977 and monthly beginning with 1997." I-S ratios are
used to assess the likelihood that businesses will add
to (or reduce) inventories in response to changes in
demand. Variations and trends in I-S ratios are closely
monitored by business cycle analysts and economic
forecasters.

The inventories used in computing I-S ratios are
on a “pre-last-in-first out,” or “pre-Liro,” basis from
data reported to the Bureau of Census and on a
current-dollar replacement-cost basis and a real basis,
as estimated by BEA as part of the gross domestic prod-
uct (Gpp) estimates. The Census Bureau’s estimates
are based on inventories reported by companies, which
use a variety of accounting methods. BEA’s current-
dollar estimates are based on a revaluation of the
Census Bureau’s estimates to a consistent replacement-

1. This set of tables was last published in the October 1998 issue of the
SURVEY OF CURRENT BusiNEss.

CHART 1

cost basis; BEA’s real estimates are based on inventories
that are valued in chained (1996) dollars.

Tables 1, 2, and 3 show chain-weighted quarterly
and monthly estimates of real inventories, sales, and
I-S ratios, respectively.” Table 4 shows manufacturing
inventories by stage of fabrication. These estimates
supplement the quarterly current-dollar and real ra-
tios of inventories to final sales for domestic business,
nonfarm business, and goods and structures that are
presented in tables 5.12 and 5.13 of the national income
and product accounts (N1ra’s), as well as the Census
Bureau’s monthly inventory, sales, and I-S: ratios for
manufacturing and trade series.

The inventory estimates for manufacturing, mer-
chant wholesalers, and retailers that are presented in
this report are those that were released as part of
the comprehensive revision of the Nipa’s in October
1999; they also appear in NIPA tables 5.2 and 5.13 in
this issue. The sales estimates incorporate the Census

2. “Real” estimates are in chained (1996) dollars.

Previously published

Revised
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Bureau series available at the time of the release of the
comprehensive revision.

The revisions to the inventory and sales estimates
primarily reflect the incorporation of the following
new source data and methodology:

o Revised prices and unit labor costs;

o For real inventories, incorporation of BEA’s semi-
conductor price index and an improved price
index for computer parts;

¢ Revised wholesale and retail trade data bench-
marked to preliminary estimates from the 1997
Censuses of Wholesale Trade and Retail Trade;

o A shift in base period from 1992 to 1996;

¢ Updated commodity weights (information on
commodity inventories within each type of busi-
ness) and turnover periods (average time that
inventories are. held by businesses) used in
calculating inventory prices; and

¢ Updated commodity distribution of retail sales
derived using preliminary estimates from the 1997
Census of Retail Trade by kind of business and
final estimates of merchandise line sales from the
1992 Census of Retail Trade.

The revisions to the I-S ratios for manufacturing
and trade were small for 1977-99 (chart1).> The

3. For 1959-76, the revisions were somewhat larger. These revisions re-
flected price corrections that resulted in upward revisions to sales that more
than offset upward revisions to inventories.

shift in base period from 1992 to 1996 resulted in up-
ward revisions to both sales and inventories of about
equal percentage magnitude. (Changing to a more re-
cent base period usually raises the level of the “real”
measures.) The revisions primarily reflect the incor-
poration of the new (or improved) source data and
methodology listed above.*

Table A compares the revised ratios for 1981—98 with
some other available I-S ratios. All of the current-
dollar 1-S ratios in table A show a clear downtrend
from their 198182 recession peaks. By the late 1990,
the ratios are at historically low levels.

The real ratios present a mixed picture. The ra-
tios for domestic business and nonfarm business also
show a declining trend, albeit a more moderate one
than that for the current-dollar ratios. In contrast, the
ratio for nonfarm inventories to final sales of goods
and structures and the ratio for manufacturing and
trade inventories to sales appear to follow a more cycli-
cal pattern, reaching peaks in the recession periods of
1981-82 and 1990-91.

Tables 1 through 4 follow. [oe8

4. For details on the effects of the definitional and classificational revi-
sions, see Brent R. Moulton, Robert P. Parker, and Eugene P. Seskin, “A
Preview of the 1999 Comprehensive Revision of the National Income and
Product Accounts: Definitional and Classificational Changes,” Survey 79
(August 1999): 7—20; and Eugene P. Seskin, “Improved Estimates of the
National Income and Product Accounts for 1959-98: Results of the Com-
prehensive Revision,” SURVEY 79 (December 1999): 15-43. For details on the
statistical revisions, see Brent R. Moulton and Eugene P. Seskin, “A Preview
of the 1999 Comprehensive Revision of the National Income and Product
Accounts: Statistical Changes,” SURVEY 79 (October 1999): 6-17.

Table A—Alternative Inventory-Sales Ratios: Fourth Quarters, 1981-98
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1981 | 1962 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 [ 1994 [ 1995 [ 1996 | 1957 | 198
Based on current dollars
Using replacement-cost private inventories (NIPA table 5.12):
Inventories to final sales of domestic DUSINESS ....c..csrcssesssees 339 3211 299] 3.03] 285] 264| 268} 265| 2.62| 2.60| 246| 236] 230] 2.34] 2.33] 225] 222| 214
Nonfarm inventories to final sales of domestic business ........ 292| 274 259| 264| 250 234| 239| 237| 2.35| 2.34| 2.24{ 2.13| 209] 213} 215| 206} 2.04| 1.99
Nonfarm inventories to final sales of goods and structures ... | 4.59| 4.46] 421| 431) 4.17| 394| 4.08] 407| 4.06] 411} 403| 385 379 3.86| 391| 3.76] 3.73| 3.61
Using pre-LIFO inventories sCensus Bureau):
Manufacturing and trade 1 ... vemeuemercrsmsnssesssssasssassssssasss | erseorese 1.68] 150 156] 155| 1.52] 1501 1.48| 1.54| 54| 1.52| 1.45] 1.44| 1.40| 143} 139] 1.37] 1.38
Based on chained (1396) dollars .
Using real private inventories (NIPA table 5.13):
Inventories to final sales of domestic busINESS .......cceceemeienes 2721 266| 2.48| 255 251| 243} 243| 236 237| 239 238| 2.30[ 228| 2.33| 23t| 226| 229 230
Nonfarm inventories to final sales of domestic business ...... | 2.36] 228} 2.18| 225} 219] 213] 216] 214] 2145} 2.17] 2.16| 2.08| 209] 2.12] 213} 207 210] 212
Nonfarm inventories o final sales of goods and structures ... | 4.25| 4.18} 3.94| 4.02| 398| 3.86] 3.95| 3.90| 392| 4.00| 406 389| 385| 389| 3.88] 3.77| 3.80| 3.77
Manufacturing and trade 153 1.52] 139y 1.46] 145 1.40| 1.42) 1.41| 146] 151| 1.48| 1.43| 1.42] 1.39]| 1.40| 1.37| 1.37| 1.36

at current cost. Sel
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e Census Bureau release, “Manufacturing and Trade: Inventories and Sales.
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1. Inventory book values published by the Census Bureau include last-in, first-out (LIFO) reserve and are valued

NoTe—The fourth-quarter ratios are calculated as end-of-quarter inventories divided by quarterly sales at monthly

rates, with the exception of the current-dollar ratios for manufacturing and trade, which are calcufated as averages
of the monthly ratios published by the Census Bureau.
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SURVEY OF CURRENT BUSINESS

Table 1.—Real Manufacturing and Trade Inventories, Seasonally Adjusted, End of Period

[Billions of chained (1996) dollars]

1977 1978 1979 1980 1981

t 1] 1} v | il 1] v ! 1 1] v | il n v | I 1] v
Manufacturing and trade ... §78.0| 5844{ 5946 601.1| 611.8] 6219| 6276| 639.4| 647.0) 6554| 657.3{ 660.1f 6652 667.8| 663.4| 6628] 6698| 6715| 677.5! 6793
Manutacturing 310.1| 3124] 3165] 3179 319.3| 3239 327.8] 3325| 3358| 339.5| 3420| 3453| 350.4| 3519 3463 3457| 3493} 3402| 351.8| 3503
Durable goods 18971 19011 1921 1933] 1953 199.2] 2023| 2059| 209.8| 2136] 2155f 219.0| 221.1] 221.7| 2187| 219.0| 221.2] 2204] 2227| 2209
Primary metal industries ...... 317 N8| 316| 31.0] 298| 303] 307| 310 298] 304] 307) 31.2] 308 35| 301| 02| 35| AN0| 31| 326
Fabricated metal products .. 260] 2621 269} 269f 274| 278| 280| 281| 286 289| 288) 287 288| 281| 275| 279| 274| 274| 273]| 269
Industrial machinery and equipment 294| 2941 294 302| 308] 318] 324| 336| 345) 33| 3641 369 376| 35| 386} 385] 3IB6| 384| 390 391
Electronic and other electric equipment 1811 1881 91| 196] 203 212] 21.7] 220| 228 234| 240} 250] 258| 2565] 253] 253} 258| 263| 268| 265
Transportation equipment ........... 490| 483| 495| 493| 498| 506] 6514| 526| o548) 561| 569] 678) 580 574| 566] 565| 570] 565] 557| 542
Motor vehicles and equipment 161 187 174} 72| 7a} 173] 178| 178| 193] 188| 185) 72| 162]| 151] 143| 142 139| 134} 132] 123
Other transportation equipment 3211 307] 3814] 32| 37| 324] 36| 339 44| 34| 375] 399] 412 41.8] 420] 49| 428| 428] 423 417
Other durable goods ! 394 395| 397 40| 407] 409] 45| 420 427| 430| 425| 427 433| 433] 428] 430| 432] 433] 437] 431
Nondurable goods . 1202[ 1223 1245f 1248| 123.7] 1244| 1250| 1260| 1250] 1246| 1252] 124.8| 1280| 1289| 1263} 1252] 1267 1274] 127.7] 1284
Food and kindred 295| 302] 307| 294| 289} 2901 292| 295} 297] 302] 300| 2300] 304 302} 299] 295| 299| 301| 303| 300
Paper and allied products 9.7 98| 100] 100]| 100} 102 103] 102} 104} 103| 102]| 104| 108} 119| 11.0] 108( 1.0 109] 1] 112
Chemicals and allied produ 2621 2661 2741 279) 2811 284| 287] 289 281) 278) 280| 289| 293]| 296| 285] 287| 289 294| 295| 297
Petroleum and coal products 95| 100} 102{ 104 99 97 96 98 92 9.1 96 99| 104| 108| 108 104) 106{ 108{ 104) 104
Rubber and miscellaneous pt 9.6 8.7 991 100} 104} 102| 104) 105} 108] 107] 107| 104] 105)] 100 9.7 99| 100] 101] 103| 101
Other nondurable goods 2 ... 355 358| 359) 367] 366] 369 9| 370| 373| 36| 366] 358| 364] 366] 38| 35| 3I59| 355 39| 365
Merchant wWholesalers ............c......umeeumcensssscsossess 1123] 1146] 1183| 121.5] 1274) 1305 1314| 1353] 1390.3| 1405] 1423] 1425] 1438| 1460| 1485| 1494| 151.8] 1505| 1509} 153.1
Durable goods 723| 739] 758] 780]| 819] 843] 853| 880| 900] 905] 924| 924| 934) 952| 954| 974 987) 100.1] 995[ 1006
Nondurable goods 3951 402| 420] 43001 4491 457| 455] 467| 4870 494] 493| 4951 4981 502} 5247 51.3] 524 498] 508] 518
Groceries and farm prt 176] 179] 187] 196] 205{ 204] 195] 192] 198] 207 205| 203{ 200] 202 21.1] 200] 200| 85| 188] 191
Other rondurable goods 219 2221 23t1| 231 42] 51| 259) 274! 289) 287 288| 2921 298] 3007 313] 31.3| 324| 3| 322 27
Retail trade 1476| 1495) 1519| 1539 1579| 160.2| 160.9| 164.1] 1644 1679] 1652| 164.1] 1622 161.1] 160.3| 1595{ 160.3| 163.8| 166.7| 1684
Durable goods 824 835 856| 872] 897 900| 90| 931| 948| 976 947| 928] 902 873| 853F 847( 840| 869| 874| 877
Motor vehicle dealers3 .. 453) 4641 480| 498| 512 503| 498] 532] 550| 582] 650| 533| 5041 473} 455] 454 386| 416| 41.7] 412
Other durable goods 3 373] 374} 380{ 379] 390 400| 404] 405[ 404] 404( 404| 4071 4011 401 3971 383 449 451] 4551 462
Nondurable goods 657] 664§ 668| 673| 688 V07| 715} 78] 708| nNA| NI 7N9| 726] 742} 63| 751] 75| 77| 795| 808
Food stores 152| 154} 154 155] 155| 156| 157 156 57| 158| 182] 165] 1668| 172] 169y 172] 180| 179]| 186| 187
Other nonaurable GOOS ...........wessssescsssnces 504 509] 614| 518| 533| 552| 58| 560] 548| 556| 650} 554| 559| 57.0) 584 579| 585| 592| 609]| 621

1982 1983 1984 1985 1986

| n 1} v | 1] L} v ! 1 n v | ] [} v ] f w v
Manufacturing and trade .. 670.3] 6688| 6684) 6575) 6483| 6506 659.4| 670.0| 6896 7074} 724.8| 736.1| 7374 7416] 7440] 7515| 7589| 7626| 7615| 759.2
Manufacturing 3468| 3426| 3406 3346f 3257| 327.2| 330.1| 3342| 3409} 3521) 3619| 363.2] 361.0| 3607| 3585] 3569| 355.1| 3554| 3526| 3531
Durable goods 2171| 2160| 2137| 2083] 201.4] 2023| 2027| 208.1| 2104| 2177 225.1| 228.1| 227.0| 226.8| 2255| 2224| 2212] 2204] 2186 2172
Primary metal industries 322] 304] 295] 280]| 265] 264| 259] 261| 264| 272] 276| 267| 255f 248| 43| 235] 230| 227] 218) 219
Fabricated metal products .. 2641 263| 260 243] 238] 241 245| 247| 251) 255| 258| 264 268| 2531 2531 259] 257| 260] 259) 258
i i 3871 388] 9771 32| 3M49] 47| 44| 43| 3H4] 354] 363] 368] 367 366] 31| 352] 349| 343| 34| 339
2591 258| 258| 253| 246| 253 252] 264 2680 276] 288! 204] 293| 2031 287| 278F 274| 27151 274] 2638
Transportation equipment ... 528] 537 543] 554| s27] 527| 526| 42| 566] 595| 6291 642] 634 639| 643| 6331 637| 633] 624) 611
Motor vehicles and equipm! 18] 11.7] 1141 109} 109] 113] 17| 125] 130f 132| 137 138| 1368| 137] 138 136] 133} 131) 127] 129
Other transportation equipment 408 419 429| 445] 418] 414 409| 416| 436] 462] 492| 503] 498| 50| S504| 4971 504] 502 497} 482
Other durable goods ! ... 425 425| 423] 414} 409] 414 421] 429] 439} 452] 466| 476] 483) 489 492| 492] 492] 494 498| 501
Nondurable goods ........... 1286 12531 1257] 1254| 1236( 1242] 1270 1274| 1299] 1337 1359) 1337} 1326] 1324 1315] 1335 1329] 1342] 1332]| 1355
Food and kindred products .. 292| 285] 203| 296| 292 285| 289| 287 290 29| 289| 289] 289 200| 293| 294 291| 294 289| 292
Paper and allied ‘)roducts 15 114] 181 13| 12 13| n4| 17] wnsf 1221 127 128} 131| 129] 27} 129} 130] 131| 132] 132
Chemicals and aliied products 296 289 284 277 273 215 281 87| 294 310 321 313 308 314 31.7 31.3 312 31.7 314 323
F and p 1.2 101 106 109 109 106 109 104 10.7 110 11.1 106 103 10.1 88 10.0 95 106 103 10
Rubber and miscellaneous plastic products ..... 98 9.7 95 94 92 95 9.7 99| 102| 107{ 108| 106} 106| 106] 108{ 109{ 11| 11.0] 108] 110
Other nondurable goods 2 363| 365| 360( 357| 349 363| 373| 379| 384] 393 401| 396] 39.0| 388) 388) 392) 393| 390{ 387| 389
Merchant wholesalers 1515| 1545| 1535) 1517 1505| 147.2] 149.9| 1526| 1567 1594| 165.7| 168.2| 171.0( 1729| 1747| 1769| 180.2| 183.1| 1885] 1859
Durable goods 1008| 1021] 101.3] 983] 957 937] 953| 975| 1006) 1027] 1068] 1089 1099] 1106f 1107} 111.8| 1138] 116.1] 1187 1165
NONAUIADIE GOOAS ..vvveveernssescesssssssssrssmssensssnscssssses 500] 51.7] 617] 528| 543) 53.1| 541] 548] 555 683] 586) 605| 618] 635] 647] 662| 66 694| 691
Groceries and farm prod 186 194 195)] 214| 220 212] 228] 220| 223] 221] 232| 234 243] 244| 259] ©273| 284 280] 290 279
Other nondurable goods 315 324 322) 3171 325| 320 315| 328| 334) 42| 354| 354f 365| 375| 379] 37.7|] 385 389| 408] 415
Retail trade 164.1| 164.4| 1676] 1645] 166.4| 170.7] 1740 177.9| 187.2] 190.6] 1913] 199.7| 201.0]| 203.8| 207.3| 215.4) 221.7) 2223| 2189| 2185
Durable goods 844| 842] 875| 841 854| 876] 894 919 967! 977] 968| 1032| 104.2] 1062| 1074} 114.0] 1189] 1196] 1147| 1141
Motor vehicle dealers? .. 387| 393| 427) 386| 392| 403] 414| 432| 467} 463] 452| 03| 504] 520] 618| 584] 618] 620] 559| 567
Other durable goods* 452| 445| 447| 451] 458 469[ 476( 483{ 497] 510] 512} 527] 536} H41] 553] 556] 6572] 578] 585] 572
Nondurable goods 799 803| 803| 806| 81.1| 832] 847| 862| 906) 93] 947y 967| 969) 97.8] 100.1| 101.4] 103.1f 103.0{ 1044| 104.7
Food stores 188| 186] 184| 1891 189 192} 2001 197 198| 204} 204f 211 214} 220] 225} 231] 235] 233| 236) 235
Other nondurable goods .......uuwervssmmmsssssssssnns 61.1| 61.7] 618) 61.7] 623| 640] 647] 665| 709| 727] 743! 756| 755 58| 776| 783| 796| 797| 808| 812

See footnotes at the end of the table.
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Table 1.—Real Manufacturing and Trade Inventories, Seasonally Adjusted, End of Period—Continued
[Billions of chained (1996) dollars]

1987 1988 1989 1990 1991
I ] m v l [} m v | 1] 1] [ ! [ 1] W I [ m v

Manufacturing and trade ..........ccccccrnenner 7606| 7779 7795| 7965( 8027{ 811.7| 820.1{ 8300| 8415} 8515| 855.0| 8624] 8644) 8733) 8793) 8782| 873.8| 868.2| 8709] 876.7
Manufacturing 353.1| 3542 3568 361.6| 3650| 368.6| 371.3( 3785| 3833 389.0| 3924| 3927] 3968} 398.7| 401.7} 401.6| 400.4| 396.1| 3949)] 3949
Durable goods 2168 217.8] 2194 2224 2245 226.7| 229.0| 2345 238.8( 242.0| 243.8| 2446{ 2468| 248.0| 2496| 2494) 247.0] 2434] 2420] 2401
Primary metal industries ... . 2101 208] 21.2| 2161 222( 219| 225] 229] 234) 240 9| 237] 234| 285 8] 237| 239 238] 234§ 231
Fabricated metal products 2611 258] 260| 2601 260%f 260] 266§ 267| 2r1| 268| 272| 267] 270 2657 265| 263f 262| 255f 254] 255
Industrial machinery and equipment .. 337| 34| 39| 46| 52| 38| 366 3721 3v8| 383| 38S5| 387f 387| 388[ 386f 384] 386] 381| 3O} IS5
lectronic and other electric equipment .. 2701 274} 212| 218| 23| 272| 274 2791 280| 280| 285| 290 292 294] 291] 287f 283] 281| 280| 280
Transpostation equipment ........... 612] 613] 628| 6387 650] 675| 674] 698| 7177 734| V43| 766] 776] 7937 805| 81.8| 806} 788| 778] 758
Motor vehicles and equipment 129] 1297 130 132) 134 132 1301 132]| 135] 135]| 136 1321 129 133} 133] 139] 138 134 135] 136
Other transportation equipment . 482) 484] 498| 505| 5191 543| 544| 5641 582[ 600| 607| 6357 648| 662] 673 0} 689f 6€55| 645] 624
Other durable goods ! 5021 507{ 509| 512] 512] 509] 511 527] 535 844 541 630] 538| s54d 546| 542f 531 27| 528 534
I 13611 13607 137.1] 1388| 1402 14151 141.8| 1434 1435] 1461 147.7| 1472] 1490 1498] 151.2| 1514) 1526} 1522]| 1524| 1545

Food and kindred products 295] 30. 302 2] 307y 300] 309} 2308 1.2 1 323 3 5] 335 336 338
Paper and allied ucts . 1371 137 1361 137 135 135] 138 1441 1391 1431 148| 46| 147 149 1481 148] 1831 151 15.1 15.6
Chemicals and allied products .. 316 12| 316 324| 331| 328| 3341 340] 349]| a56{ 361] 3I56| 357! 363] 37| 372\ 378] 377 377] 884
Petroleum and coal products 106 10.3 10.7 12| 1.8 119 N7 NMS5] 18] 121 11.7] 1.3} 124] 121 "7 M7l N9l 123] 124] 124
Rubber and miscellaneous plastic products ..... 1.0 114 113 13| 14| 18] 19| 120] 124 1247 126 124] 124f 27| 130] 132} 132] 133| 133 134
Other nondurable g00GS 2 .........cumemmesssccssarores 398 3981 397) 404 404 414 4121 410| 401 406F 409] 410 415( 413{ 415 410} 409 5| 403] 410
Merchant WhoIESBIETS ...............ocuveemsssinessensosins 186.8| 189.4| 189.3| 1945] 199.2| 201.9( 2048| 203.1| 202.4| 2058 2060{ 2070 2083| 211.9| 2145( 2152| 2174{ 2152| 216.1| 2204
Durable goods 1194] 1181) 1215] 1250] 1242] 1282| 1269| 1269| 129.7§ 1293 129.1| 1300 1314| 1335{ 1328 1342] 1314| 1307 1339
Nondurable goods 6961 7101 728F 739| 778 764| 760| 752 758| 764| 778] 781 804] 809| 823| 833] 840| 8561 867
Groceries and farm produ 2791 288 287( 291 318] 3107 206| 283) 277) 27.7] 298| 295| 298] 303) 320] 324 35| 344 336

Other nondurable goods 4191 4271 43| 45 462| 456| 466| 474 431 487| 482| 487( 508| 506 508} 511 516 518
Retail trade 2335 2324) 2397 237.6| 2404) 2433 2474| 2550 2556) 2554 261.9| 268.1) 261.7| 262.0] 260.2| 254.7) 2559| 259.0| 2608
Durable goods 1262 1244 1304] 1266| 1294| 131.6] 1359| 141.8] 139.8] 1380 1433| 1392} 1423| 1434| 1420]| 1353| 1358} 138.1| 1369
Motor vehicle dealers? 668| 643 635| 659) 669| 7068| 763| 735| 702f 756| 703} 727| 745| 740] 683] 69 710} 698
Other durable goods 598| 602] 620| 630| 635| 6€47] 654| 658] 64| 677| 679| 688] 696]| 689] 681 668 667] 671 67.1
Nondurable goods ... 1075 1083[ 1096] 111.3]| 111.3] 11194 111.8| 1136] 1162] 1172.7] 1189| 19.4]) 1197} 119.0| 1186} 11953 1202] 1211} 1239
Food stores 238 235] 235| 242| 244| 245] 248 3] 258 263] 264| 268| 270 271 2715) 276) 274] 278
Other nondurable goods 838| 848| 862| 870| 869| 874] 870| 887| 909| 920| 97| 928 0 921f 915] 921| 926( 937| 964

1992 1993 1994 1995 1996
| ] 1] v ] it m v | ] ] v | [] 1] v ] ] [} i

Manufacturing and trade ...........cocceenenes 8738| 877.4| 8807] 8854 896.9| 9029} 907.7| 911.1| 917.2| 9327 9433] 958.8| 974.2| 985.3| 9927 996.4| 997.1]1,001.7{1,009.4]1,0164
Manufacturing 3924 3907 3925] 390.1| 390.8| 3933| 3946| 393.7| 3964{ 3995) 4021 4058| 411.1] 4150] 418.1| 4199] 4242] 423.3| 4268| 4300
Durable goods 23741 2355| 2350 2323 2325| 234.1| 2357| 2360| 238.0) 240.7) 2422] 2449| 2480| 250.3| 2632| 255.6| 2595 260.1| 2633| 265.1
Primary metal industries ... Lbo229] 28| 229 225| 226 227| 230| 232| 229| 229| 228} 231 231} 233 230| 228| 232| 232 236{ 239
Fabricated metal products 56| 257| 260| 255| 256] 253| 2571 2541 252 255{ 26.0{ 263| 269] 273] 274 287] 272] 27.0) 276| 280
Industrial machinery and equipment .. 372| 8r4| 3821 383| 378| 388| 399{ 41.0| 425] 435] 446) 458] 479) 492] 506| 527 544| 542] 647| 544
Electronic and other electric equipment ... 2837 285] 2871 287| 294 296] 298| 302| 3.t 32.1 332] 343] 37| 364| 379| 386| 387] 394] 398] 402
Transportation equipment .......... 733|] 702| 680} 662| 662| 663| 658] 646| 64.1 648 635] 632f 61.7| 605 598] 589} 596) 595| 598| 610
Motor vehicles and equipment 136 137 142 13.6 138| 1401 142) 145] 1451 150 152} 157] 58| 158| 155| 158) 163] 157]| 158 15.8
Other transportation equipment ... 5981 6568| 538} 526] 524| 523| 517( 501 496] 498 3| 475 9| 446| 443] 434 433 438 440 452
Other durable goods ! 532| 536| 535| 531| 833 533| 533| 532)| 534 31| 531 632§ 533 542| 550 560( 565| 568] 57.8] 678
9| 1552 157.7} 1583| 158.7| 159.7| 159.2| 158.0{ 1586 159.0| 1600| 16101 1632| 164.7| 1650] 1643| 164.6| 163.2( 1635} 1648
prodi 34. H7| 353 21 34 5| 347| 345f 344| 349| 356| 354y 3591 359 364 363] 363| 357] 389 36.7
Paper and allied ucts . . 15.7 158 187 158] 156] 156] 156] 156f 158| 157} 154] 156| 160 16.1 16.1 165] 164| 165] 163
Chemicals and allied products .. . 383] 390] 395| 396| 0395| 398| 3951 397| 396| 394| 398f 307| 407| 413] 411 414 4151 48] 422
Petroleum and coal products . 122] 124 122] 1221 1221 121 19 18| 120] 118} 120] 124 126 12.6 1221 123 124 122] 124 120
Rubber and miscellaneous 13.1 132 134 13.8 13.7] 1391 140} 140 14271 142] 1477 148] 153] 183] 152} 152| 155] 155] 157 15.8
Other nondurable goods 2 4121 412] 420] 420| 424| 430| 432 428]| 428] 427]| 427 434 421 42] 44 2| 425| 418 4131 4138
Merchant wholesalers | 2211| 2240| 2248 2205] 230.8| 2323| 2351 2363] 2358| 2407 2450| 2515| 2561 2589| 261.8| 2629| 263.0| 2645| 2629| 2654
Durable goods 1328| 1356] 1365| 1383 1389 1392| 141.1| 1424) 1421| 146.7| 1496} 1536| 157.5| 159.8| 1614| 1645| 1651 1659] 1677 168.1
Nondurable goods . 836| 886| 884 91.6 23| 934 944 942 94.0 942 95.6 98.1 98.7 99.2| 1005| 984 978 986[ 951 97.3

Groceries and farm p 39 0| 338} 351 35.7] 360| 346| 349| 348| 345| 345| 3I56 : 6 35.1 0] 342| 314
Other nondurable goods ... . 548] 548) 548| 566| 568| 57.7| 598| 594| 593] 697| 611 625| 638] 645 9] 632]| 627] 643} 637] 650
Retall trade 26975 2622| 2629 2654| 275.4| 277.4| 277.8| 2808| 284.8| 2923| 206.1| 301.4] 307.0| 311.4] 31277 3136} 3099| 3138 3196] 3210
Durable goods 1363§ 137.9) 137.2] 1382 1446| 146.1| 1454| 1478 151.6| 1549| 157.9| 161.7] 166.0f 169.t§ 169.9( 171.1| 1681| 171.9} 1761 1761
Motor vehicle dealers> . . 7021 73] 708| 713] 7681 77.7| 7561 754] 784| 792| 807} 8341 86.7] 885| 872} 8891 849 918] 9ns
Other durable goods 3 66.1] 6671 664 670 0 6] 699| 724} 732| 58] 771| 788] 793| 806| 827| 822 832| 838| 842] 848
Nendurable goods ........ 1235) 1244 1258| 12721 1306} 131.1] 1325| 1334 1333 1374 1383| 139.7] 141.0] 1424| 1428| 1425{ 141.9| 1420| 1436} 1449
Food stores 72| 274| 274| 276| 278% 277) 2801 280 284 285{ 287| 288] 288 289 292} 293 2941 297
Other nondurable goods ... 963 97.1 984 6} 1028) 1034] 1045] 1051 1049]| 1089| 1095| 1109| 1122| 1135| 1136 1131| 1126 1128| 114.4] 1151

See fooinotes at the end of the table. '

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



22 e January 2000

SURVEY OF CURRENT BUSINESS

Table 1.—Real Manufacturing and Trade Inventories, Seasonally Adjusted, End of Period—Continued

[Billions of chained (1996) dollars]

1997 1998 1999 1997 1998

| ] n v | [} 1] v I ] I} June | July | Aug. | Sep. | Oct. | Nov. | Dec. | Jan. | Feb.
Manufacturing and trade ..............cmmoneees 1,026.811,044.2 ] 1,055.711,071.0 | 1,092.2] 1,101.0 | 1,116.8 ) 1,127.4} 1,134.01 1,135.6 | 1,145.3 | 1,044.2 | 1,048.1 | 1,049.2 1,055.7 { 1,061.8 | 1,066.7 | 1,071.0| 1,076.8 1,085.2
Manufacturing 443.1| 4474 452.1| 4616) 4686| 4742) 477.2) 471.2] 4751 4755| 4431 A452| 4468| 4474 4508 4523 | 452.1| 4553) 4597
Durable goods 2743] 2768| 279.3| 2856| 291.2| 2946| 2962| 296.7| 295.1| 2955| 2743 276.3| 2774| 2769| 279.1| 279.8| 279.3| 281.7{ 2843
Primary metal industries ... 8] 2377 238| 244 241 248| 252] 254]| 248] 246] 243| 237] 238| 239] 238| 238] 239| 249 43| 240
Fabricated metal products ] 289 2921 293{ 303! 307| 31.2] 3131 318) 317] 319) 289] 2907 2007 292] 2937 293| 293 295} 299
Industrial machinery and equipment .. 554] 568| 576| 588| 602| 610] 620| e625] 63e6| 632| 637 6568] s574| 576 576| 581| 583] 5861 586] 599
Electronic and other electric equipment .. 400] 408] 414} 421 432] 4251 422] 424| 433|] 4449 461 408| 415| 45| 44| 416} 419] 421 4261 430
Transportation equipment .......... 632f 650f 652| 652] 670f 708| 718] 721 699{ 678] 669) 650] 655] 653] 652] 664| 661 852] 663] 669
Motor vehicles and equipment 159) 159) 160| 155 16.2 166| 164) 172] 174 176 1731 1581 160 1561 160] 157} 158] 165] 158} 157
Other transportation equipment ... 4731 494 491 497] 508] 542| 554 548 6526] 503| 497] 491 495] 497( 491 507f 508} 497 .507] 513
Other durable goods ' 680 589! 596| 598] 607] 612] 618] 621 634] 6371 643) 589 590| 595] 596| 5971 602] 598| 601 60.2
Nondurable 166.7] 168.7] 1705) 1728| 1760] 1774 179.6] 180.9| 1805| 180.0] 180.0] 168.7] 1689| -169.7] 1705| 171.7] 1726] 1728| 1736| 1754
Food and kindred 36.7| 370| 376] .384| 389| 389] 387| 390{ 398f 401 401 370 374 373] 376| 380| 382 384| 388] 391
163 11| 163| 165{ 166} 169| 169 170{ 168) 168} 67| 164] 164] 161] 163] 163{ 163] 165} 166] 166
424) 4331 #4441 454 465) 471 4861 486] 487] 491 4871 433| 435] 435) 441 461 452 451 456| 462
1291 1301 130| 128{ 133] 134] 136] 1431 140] 134 131 13.0 127 131 130 128| 28] 128] 124 13.0
16.1 163 164 165 16.7 170 171 178] 1781 1761 179 16.3 16.3 1641 164] 164| 185] 165] 1661 167
4221 430f 432| 435| 441] 442 446] 48| 439| 434] 434 430| 432| 433| 432] 435| 435] 435] 434| 437
2708} 27821 281.9| 287.2| 2037 2964| 304.0( 3076) 309.7| 311.8| 3175| 2782) 2774| 2788{ 2819 2824| 2846| 287.2| 2876 2914
1713 177.8] 1788| 181.5| 187.1 1881 1922] 1957| 1983| 200.t1| -2026[ 177.8| 176.1) 1763| 1788| 1784| 1795) 1815) 1828| 1853

9951 1004 1031| 1057 106.6] 10821 111.8] 111.9] 111.3] 111.7] 1149] 1004] 101.3] 1025} 1031} 1040| 105.1] 1057] 1048 1061
i 3321 337] 43| 351 34| 3637 393] 376| 390| 398]| 428] 337] 343] 343] 243) 354 3WO0[| 3BI| 3BaA] 354
Other nondurable goods ... 663| 666 688| 708| 714] 79| 730 742| 726| 725{ 728§ 666| 667] 675| 688] 688] 694) 706| 703| 7.0
Retall trade 3203 3230{ 3265| 331.7] 337.0] 3362] 330.0| 3429| 347.2| 3487 3522] 323.0| 3256| 3237| 3265| 328.8| 3299| 331.7] 3330| 3343
Durable goods 1755] 176.2] 178.3] 1820| 1835( 18143 1833| 187.3| 189.7| 190.7| 1936] 1762| 1781 177.0| 1783| 1808| 1814| 1820| 1814} 1822
Motor vehicle dealers3 . 909 906f 922| 97| 959| 940 9511 970 9v8| 978{ 1004} 906] 922 921 922| 944] 954} 957] 953| 953
Other durable goods 3 8461 856] 860| 863| 876| 874| 882] 903| 99| 9%9] 935| 856] 80| 848| 860] 864 86.0[ 86 862| 868
Nondurable goods ... 1448] 146.8] 1482 1497] 1535| 1548] 155.8| 1565] 1575| 158.0| 1586] 146.8| 1474 1467| 1482| 147.9] 14841 1497 151.6| 1521
Food stores 298%F 299{ 303! 301 306| 308{ 306| 305} 309} 314 316] 299| 298} 302| 303| 302] 303| 301 304| 304
Other nondurable goods ... 1150] 117.0| 117.9] 1196) 1229 124.0] 1250| 1250[ 1266] 1269| 127.0] 1170| 1176] 1166| 1179| 1178] 1182| 1198] 1212} 1218

1998 1999

Mar. | Apr. | May | June { July | Aug. | Sep..| Oct. | Nov. | Dec. | Jan. | Feb. Mar. - Apr. | May | June | July | Aug. | Sep. | Oct.?
Manufacturing and trade ... 1,092.2]1,008.1 | 1,100.0 | 1,101.0 | 1,105.7 [ 1,110.5 | 1,116.8 | 1,121.1 | 1,127.3| 1,127.4| 1,129.1 | 1,131.6 | 1,134.0| 1,132.3 | 1,134.0 | 1,135.6 | 1,139.9{ 1,141.3 | 1,145.3 11,1459
Manufacturing 461.6] 4649| 466.7| 4686| 4724| 4737| 4742 4780| 479.8) 4A77.2| 4766( 477.2| 4T7.2| 4765| 4769) 475.4| 4769 4753| 4755] 476.0
Durable goods 2856 2885| 280.9] 291.2| 2925) 2942| 29481 20721 297.8| 296.2] 2953} 296.7| 2967} 29607 206.1| 2051] 296.6| 2054| 2955 2953
Primary metal industries 241 242 2431 246| 248] 250| 262 2521 254 2541 253| 252| 2481 247| 248| 246 2481 244| 243] 244
Fabricated metal products 303] 305| 304f 307 3.0y 31.0] 312 33| 35| 33| 316| 317 31.8] 31.9| 320] 317 9| 31.8] 319] 320
Industrial machinery and eq 602| 608] 609| 610] 613] 617] 6207 621 626] 625] 629| 632) 636] 635] 635] 632| 631 633} 637( 634
Electronic and other electric equipment 4321 430 428 425 421 4241 422] 428| 427] 4241 422| 428) 433 4351 439 444 44] 4447 448] 450
Transportation equipment ........... 670| 687]| 698| 708 73] 720 78| 732] 727] 7249 703| 705] 699] -690| 82| 678] 686f 672] 669f 664
Motor vehicies and equipment 16.2 15.9 162| 166| 1841 161 1641 165] 170] 172] 168 16.9 174 17.0 172 176] 176 176 173 174
Other transportation equipment ... 508| 528| 534| 542| 549[ 559| 654| 668( 557( 548! 533] 537] 526] 520] 511 5031 510 497] 4971 494
Other durable goods * 60.7] 61.0] 614] 612] 615] 616] 618] 621 625| 621 627 631 634] 635] 638( 637] 642| 644| 643] 644
Nondurable s . 1764| 1768] 1774| 180.0| 1795| 1796 180.7] 182.0] 1809| 181.3| 1805| 1805( 1805( 180.7( 180.0| 1802 1799} 180.0) 1807
Food and kindred products 389| 389¢ 339] 3891 39.0] 387 387] 394| 390| 390] 394 396| 396] 399{ 401] 401 403] 401 404] 407
Paper and allied products . 16.6 1671 168] 1691 170 170} 169] 170 1790]| 170] 169 168 16.8 16.7 16.7 168} 167 165 167] 166
Chemicals and allied products .. 4651 467} 468 4711 4901 490[ 486) 4881 4931 488] 4891 490 487) 400| 496] 491| 493] 439 437] 488
Petroleum and coal products ..... 133 134 134 134 137 136 138 13.9 14.8 14.3 14.5 138 14.0 136 132 131 13.1 13.1 131 13.4
Rubber and miscellaneous plastic p 16.7 16.7 168 17.0 170 171 174 172 175 175 17.8 175 175 176 17.7 176 176 177 178 18.0
COther nondurable goods 2 .. 441 44.1 442 442 444) 440| 448| 447 447 448] 444| 438) 439] 438) 433F 434] 433| 434 434) 434
Merchant wholesalers 2934| 2956| 2964 2066( 3004| 304.0) 3041] 3060] 3076 3065| 3090] 309.7] 309.9| 3106| 311.8) 3142] 3152| 3175 3179
Durable goods 1875| 188.1] 188.1| 1882 1905| 1922] 19341 1942] 1957] 1964} 197.9] 1983] 197.8] 1989 200.1} 201.5] 201.0| 2026] 203.7
Nondurable goods 1058| 1075] 1082} 1084f 1099| 111.8| 1106] 111.8] 111.9] 1101 11101 1113} t121] 11181 1117} 1126] 1142] 1149} 1141
Groceries and farm produ 3491 356] 363] 364] 375| 304] 383| 383| 376] 75| 380] 390 400] 404] 2396[ 403] 41.9] 428] 414
Other nondurable goods 4] 79] 7T9| 78] 725 730] 731 7371 7421 727) 32| 726| 725| 720| 728) 728 729 729 733
Retall trade 0] 3399} 337.9] 336.2| 3369 336.7| 339.0| 339.4|. 34.8| 3429| 346.2| 3456 347.2| 3460 346.7| 3487| 349.0| 3508) 3522] 3520
Durable goods 1835 1857) 1845 1814 1822| 181.8| 1833 185.1] 187.2] 187.3| 1896| 1888 189.7] 188.7| 1894 190.7] 191.6] 1925| 1936( 1930
Motor vehicle dealers? . 959] 983| 980| 940| 9437 932| 951 964] 978] 970| 980f 9747 978] 964| 968] 978] 988| 991| 10041 984
Other durable goods € 874 866| 874| 879 886| 882 887%F 896 903{1 Ne6| 94l 9191 923} 926] 929 98| 934] 935] 946
rable goods 1542| 1534| 1548| 154.7| 1549| 1556| 1543 154.6| 1555| 156.6| 1568 1575| 1573} 157.3( 1580| 157.4| 1583] 1586! 1500
Food stores 308] 306| 308} 303) 307| 306] 306| 307] 305] 308] 309] 309] 308] 3t0] iy 4| N3| 36} 318
Other nondurab 1234 1228| 1240] 1239 1242] 1250 1237) 12391 1250| 1258] 12597 1266| 1265] 126.3| 126.9] 1262| 1270} 127.0] 1272
2 Preliminary. NOTE—Manufacturing inventories are classified by the type of product produced by the establishment holding

1. Includes lumber and wood products;

related products; and miscellaneous manufacturing industries.
2. Includes tobacco manufacturers; textite mill products; apparel products; printing and publishing; and leather

ang leather products.

3. Prior to 1981, inventories and sales of auto and home sy

Beginning with 1981, these inventories are included in “other durable goods.”
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furniture and fixtures; stone, clay, and glass products; instruments and

stores are included in motor vehicle dealers.

the inventory. Trade inventories are classified by the type of product sold by the es!ablizxment holding the inventory,

Chained (1996) dollar inventory series are calculated to ensure that the chained (1996) dollar change in inven-
tories for 1996 equals the current-dollar change in inventories for 1996 and that the average of the 1995 and 1996
end-of-year chain-weighted and fixed-weighted inventories are equal. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines for inventories.
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Table 2—Real Manufacturing and Trade Sales, Seasonally Adjusted at Monthly Rate

[Billions of chained {1996) dollars)
1977 1978 1979 1980 1981
| [} 1] ) | ] 13 v | " 1] v ) n m v | [ n [\
Manufacturing and tragde ... 4227] 4200| 4338) 4417| 4406| 4610| 4624| 4700| 47021 470.8| 470.0[ 4668] 463.4| 4409 449.0] 4664] 467.2| 461.0f 4579 a8
Manufacturing 2074| 209.2] 2120] 2161| 2133 2228| 2227) 2264| 2279] 2266 2233| 219.9) 2186| 2047| 2064| 2163| 217.4| 2164 2135] 2053
Ourable goods 996) 1006) 1021) 1045| 1032| 1090} 1089 1124] 1128 110.7| 1096 1069| 1064 976| 995 1055| 104.7] 1069] 1040} 979
Primary metal industries ... . 134] 139] 137] 142] 140] 153] 156 158] 155{ 152] 151 1421 144 1271 128] 144 144| 1481 148| 130
Fabricated metal products 139) 139] 139] 145] 140] 147} 146] 1507 149 144 144 139] 135] 126] 129] 141 140| 140| 135| 126
Industrial machinery and equipment ... 9 101] 104) 107] 108| 114} 18] 1.9 122| 125| 4271 124) 127] 123] 124] 128] 132] 130| 130| 127
Electronic and other electric equipment .. 108} 109} 112) 115) 114] 18] 121 123 1261 128] 1271 128] 130] 121 122} 127] 124) 27| 128] 129
Transportation equipment .......... 302 299 304 30.4| 31.8] 313 336| 46| 315] 298] 2901 284] 2468f 252 270} 255] 272| 258| 238
Motor vehicles and equipment 204 198] -202] 200 198 208[ 205{ 223| 225] 198] 175] 167 1571 122] 129} 149} 135] 150] 139] 124
Other transportation equipment ... 9.7 9.7 93 99| 100| 106] 104{ 109] 18] 1151 123 124] 129] 127] 125) 123] 123} 124) 119 115
Other durable goods 25.1 26| 22| 270| 264| 273] 2698| 271| 263| 269] 270( 267} 265| 244) 252| 262| 264 264 254 244
Nondurable goods ... 1089] 10981 111.01 11271 11101 1147] 1146] 1146] 1157] 1158] 1148] 1139] 113.1| 1081} 1079 111.7] 1133| 1103| 110.3| 1084
Food and kindred 2841 287 294 20 3] 295] 289 288 .5 292| 292| 288 5 5] 302] 297 295
Paper and allied Frod 97 9.7 93 95 98] 100] 101] 104] 104] 103] 104] 104 104 971 100f 102} 1021 102| 102] 100
Chemicals and aflied prodi 21| 225 227 231| 281] 247] 242)] 242 257 251 248| 243 228| 233 0| 247] 243} 241} 228
Petroleum and coal products .. 1431 1391 149 1431 136] 139{ 146| 150] 155] 153} 151 1481 142] 130 128] 138] 143| 121 125F 127
Rubber and miscellaneous plastic products ..... 5.9 6.0 6.1 6.4 6.2 6.6 65 6.5 6 85 6. 6.0 6.0 54 56 59 5.8 6.2 6.2 59
Other nondurable gO0GS 2 ..........cummumssssmersesses 2700 274| 278] 283| 281} 290| 283) 283| 275| 27.7{ 280) 284 282| 273| 268] 275| 274| 217| 2717| 269
Merchant WholeSalers .............c..c...oemmmmsmsmmarmsssissens 950 97.7] 989) 1006| 1028 108.7| 1103] 111.6] 110.8] 1143| 1153| 1156] 1153] 1129] 1163| 121.8] 1206]| 117.2| 1164| 1142
Durable goods 395 409 41.8] 432] 444 474) 482| 489| 487| 508) 513) 512| 61.7| 492] 5041 521 526{ 524| 515| 491
Nondurable goods ... 570| 582| 585| 586f 598] 626| 634 640| 633] 6501 653 6 9| 642] 675( 71.1] 694 661] 662 4
Groceries and farm 7 83| 284| 280| 283] 295) 295 7| 284] 2871 297] 300 302( 309} 305 312{ 35| 304 303| 32
Other nondurable goods ... 301} 29, 296) 303) 31.2] 329] N7| M2| 349] 363] 365] 35| 46| I3[ 369} 397 378| 359| 358|, 352
Retail trade 1210 1227 1235] 1255] 1249] 1208 1205] 1322{ 131.8| 130.7| 131.2f 131.3] 1293 1237| 1257) 127.2] 1287| 1267| 1276| 1249
Durable goods 3071 41.0{ 409] 41.8] 407( 444| 438] 456] 4501 444] 446| 437] 424] 37.7] 395] 404f 420] 396| 407 383
Motor vehicle dealers> . .1 2611 270{ 268] 276] 268{ 2947 282] 2961 296] 282f 277] 274] 284] 224 241 236( 217 230 212
Other durable goods 1401 144 144| 146} 143] 155] 159 163] 159) 165| 170| 167| 164| 154| 156| 162|f 1831 17.7] 176| 170
Nondurable goods ... 814 819( 827} 838 4| 854 8] 866 8) 854| 868] 8r7| 87.0] 860 3| 870] 869y 4872| 8707 867
Food stores 2971 297( 298] 304 30s5] 302| 302] 306] 307] 309) 1] 6| 9] 38| 35| 2] 3121 3N5| 313} 316
Other nondurable goods ... 522| 526| 533] S41| 6543] 656| 660] ©564) 564f 559] 561 54.7 56.1 1| 561 556
1982 1983 1984 1985 1986
| ] 1] v 1 ] [} v | [l m v i fl n v | [ 11 v

Manufacturing and trade .. .| 4422| 44a7] 437.1) 4323] 4413 4540) 4657 481.6| 4922] 499.2| S005| 5053 5086| 5127 5166| 517.4] 5228) 530.3| 5388| 5424
Manufacturing 2056 2069] 2029| 1962 201.7| 2034 2151 2235| 22v4| 2282] 2207} 231.9] 2326) 2328] 2337| 2349| 2359| 2977 207.4| 2394
Durable goods 966{ 974] 948| 896) 935] 97.7) 101.9| 1082] 111.2] 1118] 1134| 1154 1149| 11641 1168[ 117.3] 117.3] 1180( 117.2{ 1178

Primary metal industries ... . : . . . . . ]

Fabricated metal products .

23] 28] 240 4 1| 264] 278 8 6| 298 4| 314| 319] 315 328 8] a21] 37| 33| 3.7

114] 35| 132| 11s| 1ao| 51| 169 185) 195| 85| 192 200{ 198! 19| 204] 201] 199] 2007 202
| sl 10| 1] 12| 14l ol 13| w3] w2] 03| 1e]| 21 9] 123] 28] 23] 128 81| 140
249| 254) 252| 248| 252| 260 270 281| 282 288] 288| 293| 294)| 296f 205) 294f 306} 307| 307| 308
Nondurable goods 101] 1107] 1093| 1079] 1095| 1129] 1143| 11862 1171 1174] 1170] 1170] 1184] 1180) 1173] 1182) 1192 1204] 12101 1224
Food and kindred products 08| a0e| 06| 310 308| 08| 314 9] 311] 2| 21| 34| 323 4 5§ 37| 29| 30| %3
Paper and allied Froducts . 101] 99l w4 04| 03] 107] 109] 12f 12] 13] w2} wal ol 1| ol n2f 15| 11e| 18| s
Chemicals and allied products 23| 23] 220 212 o 2290 238 205 2421 248| 248| 244| 243| 241| 27| 239 240| 239| 242] 248
Petroleum and coal Products ...... 126 134 126] 123] 124| 33| 10| 128 134] 132] 129| 128] 133] 32| 27| 28| 131{ 135| 136 138
Rubber and miscellaneous plastic products 61] 61| 62| 59| 61| 64l 67l 72| 72| 74| 78| 77| 171 76| 78| 79| 77| 80| 79| 82
Other nondurable goods? ... 280| 275 or6| 224 2o76| 283 200| 299] 300f 299 206| 291| 208] 296 28| 301 302| 304 303] 308
Merchent wholesalers ....... | ms] nizs| 1091] 1079] 1007 1110] 1148 1184] 1222] 1258] 1266] 1269 127.8] 120.4| 1300| 130.4] 1329] 135.4] 1389| 1306
Durable goods 3| 455| 450| 453| 462| 470| 92| 58| 542 s68]| s68| s77| 81| 84| 91| s90| 5091 s09| 604
Nondurable goods .| es9| esa| e54| 633| 49| e653| 69| ers| e92! 705} 709| 75| 7T2| 725| 28| 724| 752| 768 09| 810
Groceries and farm products . 35| 316] 33| 315 0| 319] 03| 334 9 5| 341] 343] 239| 339| 334] 341 348 340{ 361] 354
Other nondurable goods 44 70 2| 328 30| 338 09| 349 65| 72| arol 3s8| 35| 37| 395] 385| 405] 28] 49| 458
Retail trade 1245| 1250) 1251] 1285 1302| 1342 1362( 1400] 1428[ 1453 1442] 67| 1484| 1508 1533] 1523} 1541} 1577| 1627| 1637
Durable goods 6| 391 9| 43 4] 452| 4s0] s00| s12] s00) s20] saa| ses| se2| ses| sso| ses| 63| 613
Motor vehicle dealers> . 1 o217| 2200 2t7| 2¢3]| 239] 261] 259) 284] 208] 306] 289| 07| 317] 328 34| 315| 318] 331 369 364
Other durable goods* 188] 70| 170] 13| 78| 185 193] 97| 204] 209] 213| 215 216] 221 25| 281| 233| 20| 247| 251
Nondurable goods 80| 360| 864| 73| 38| e98| 914 99| 92| o3| o8| 93| 91| 91| 978| 992| 1008] 101:4f 1024
Food stores 314| 314] 35| 38| 318 31| a5 325] 325| 330 8| 332) 83| 37| 339 33| 344| 43| 341] 48
Other NONGUIADIE GOOUS s 550| 554| b554| 559) s72| 581 s00| 599] e08] e15| e15f 619| e24| 628 e35] e39| es0| e8| 676 681

See footnotes at the end of the table.
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Table 2—Real Manufacturing and Trade Sales, Seasonally Adjusted at Monthly Rate—Continued
[Billions of chained (1996) dollars]

1987 1988 1989 1990
| 1] i v t i m v | [} n v | 1} n
Manufacturing and trade ..............oocovvonene 545.0] 5504} 557.2] 560.3; 5689) 577.9) 580.1| 590.3| 591.3| 589.8] 590.1] 590.7( 596.1| 5982 597.9
Manufacturing 2452 2459| 2486| 2522| 2550( 259.0{ 2600 263.7; 2658 262.8| 2600} 259.0| 261.8| 263.3| 263.8
Durable goods 1204] 1206 1226} 1253 126.6) 1299] 131.0{ 13321 1336] 1317 1301} 1292} 1309] 1321| 1315
Primary metal industries ... L] 13] 18] 125] 131] 128] 134| 135] 136{ 136| 134] 1321 1271 130| 130] 134
Fabricated metal products . 1521 151} 153] 149 154| 157| 1583] 156] 158] 152| 151f 1490 150| 153] 154
Industrial machinery and equipment 149 151} 159] 163| 168| 174| 180] 178] 179| 183| 180{ 181{ 185| 182] 183
Electronic and other electric equipment .. 145] 147} 151] 153| 158| 160| 184] 163] 167| 166| 163{ 161 165| 164] 163
Transportation equipment ........... 343) 335] 9%29] 339| 347| 3b4| 355] 373] 371| 364 3591 3521 341| 369] 36
Motor vehicles and equipment 2121 202} 195| 204] 207| 218| 18] 233] 236| 223| 218] 2151 197| 224] 215
Other transportation equipment .. 132| 133} 34| 135| 141| 139| 137| 141] 135| 138 143] 137( 146] 149! 153
Other durable goods * 320{ 320] 327] 333] 326| V3| 335] 340| 39| 32} 328 3| 3381 335 333
Nondurable goods 125.7] 1262 1268| 1276 1292] 1296] 1284} 1308| 1323} 131.7| 1305] 1304| 1324] 131.8] 1330 1
Food and kindred products 2| 338| 339 71 349 8 0] 359 7| 34 36| 357 3] 353
Paper and allied Froducts . 17] 18{ 121] 1221 122] 123] 124] 28] 127] 126| 123 123} 25| 124] 126
Chemicals and aflied produ 258] 264) 265] 2697 27t 2ro| 2ri| 279} 279 280| 279) 281 3| 284] 290
Petroleum and coal products 136 134 134 1341 143 141f 140f 141) 46| 139| 139] 138} 144| 137]| 144
Rubber and miscellaneous plastic 838 87 86 89 89 9.0 9.1 94 94 95 93 92 96 96 99
Other nondurable goods 2 315| 321] 323| 321] 319 3241 321f 324) 322| 30| 316] 314) 320) 322) 316
Merchant WholeSalers ............eeevcnrecsssosinenss 139.8| 1407 1422} 1426| 1449| 147.7| 1493 1522] 1519 1524 1529( 15531 1555| 1575] 1563
Durable goods 609] 619] 630f 628] 6311 655| 667]| 6891 690| 690} 693| 708] 730| 730| 7.8
Nondurable goods .| 8o06| 804| 806%F 81.3] 836| 837| 8411 846| 841] 8471 847| 859] 833] 855| 856
Groceries and farm products .. 358 36.1 1] 36| 37| 37| 3W7| 3I1] 363 363| 366] 3I54] 31| 365
Cther nondurable goods ... . 49| 454 446) 453| 471| 471| 485| 479| 481) 485] 487| 493] 482) 495] 492
Retail trade 160.1) 164.1| 1666) 1658| 169.2]| 1706 171.0| 1745| 1738} 1747{ 1775| 1765] 1790 1774] 1779
Durable goods . 5771 604] 627{ 614] 641} 645] 635 657| 6487 656] 674| 653| 678] 658( 659
Motor vehicle dealers3 . .| 325( 33| 8r2{ 34| 375} 3723 362 9378) 371] 377] 393| 368| 34| 372| 35
Other durable goods? ... .1 252{ 2531 258| 264} 268| 274] 274) 280 277) 280 285| 294] 286| 284
Nondurable goods 10241 1038| 1039] 1043{ 1052{ 106.3§ 10741 10887 109.0] 100.1| 110.4) 111.2] 111.3] 111 119
Food stores 343] M6l 47| M6| 348| 32| 353] 353} 356] 3I54 5 7 .0 1
Other nondurable GoOGS ......ceeeeesserssersnrecsreccs 684| 694) 695| 700{ 706y 712| 723] 736] 736| 738| 747) 58] V56| 757 761
1992 1993 1994 1995
1 ] i ) | [ mn v I I " v i ] 11}
Manufacturing and trade ... 5986| 603.3| 610.1] 6189] 6253| 628.2| 6334 6438| 6546} 6634| 6745| 688.7| 6945] 6935{ 7004
Manufacturing 2618 2660) 266.8| 2708] 2740| 2723 2723) 2796| 2839| 287.1| 2017 297.7| %021 2983| 3003
Durable goods 12941 1323 1331] 1359{ 137.0] 1370 1364} 14297 1453]| 1474| 1508] 154.3| 1580] 1565] 1584 X
Primary metal industries ... 127] 1291 128] 1291 132| 133 132] 137} 137] 144| 143] 147| 146] 143] 149 X
Fabricated metal products 145] 148 1501 153{ 154] 155 1541 160] 164] 165| 188} 169| 174] 170] 172 ¢
tndustrial machinery and equipment 181 187] 190 194 200f 202{ 208)] 220| 224{ 232| 243} 251| 263] 272| 279 I
Electronic and other electric equipment .. 172 176{ 183} 186{ 185} 189f 194! 198} 2081 215| 221] 229| 236] 243] 254 3
Transportation equipment .......... 35.1 0 3] 370] 3721 3661 343 375] 3s4{ 379| 386] 395| 403] 384] 384 .
Motor vehicles and equipment 201| 213] 21.2) 225] 234] 2291 219{ 248| 261 2] 2691 279) 2851 268| 271 283
Qther transportation equipment .. 151 14.8 14.3 14.7 13.9 138 125 127 124 1.7 1.7 118 11.8 116 11.0 104
Other durable goods * 327| 332]| 336] 34| 34| 32| 38| 345( 41| 347] 49| 354) 34| 363} 57 358
durable goods 1331 134.3| 1343] 1355 137.6| 1358| 1364] 137.1] 1389 140.0[ 14141 1437| 1442| 1419] 1420 1415
Food and kindred products 34| 3701 370} 373| 75| 9376| 381| 37.7] 376| 872 380] 393} 387| 388] 392 389
Paper and allied products .. 128 126] 129} 128| 128] 1291 130] 133] 134 133 137 137] 140] 137] 132 130
Chemicals and alfied products 238 2901 281f 290| 287| 2961 293] 206] 302| 308 309] 309] 308 0.1| 306 300
Petroleum and coal products . 14.2 135 133 134 143 133 133 134 142 139 135 14.1 148 139 139 148
Rubber and miscellaneous plastic products ..... 101 102 1030 105]| 109] 109{ 109] 112] 114] 18] 118] 123] 123} 120]| 120 122
Other nondurable goods? ... 309| 31.8) 318[ 324] 323| 817{ 37} 321 324| 329] 333| 333] 335| 334] 330 326
Merchant wholesal 1589) 159.3| 1634| 1644| 1676| 1688]| 171.0] 1703] 173.7| 176.7| 181.1| 1853| 187.7| 1884 1906 1943
Durable goods 727f 738) 759( 77.7| 798| 810| 833| 4836| 854| 874| 906| 937| 951] 958| 973 101.2
N ble goods 8741 865| 886l 876]| @885| 885( 883| 872| 888| 897 907| 91.8f 98| 928| 933 931
Groceries and farm products .. 372] 368( 387f 3r8| 384 380| 372 7] 353| 364| 376| 382 388] 389| 389
Other nondurable goods .| 03] 497 0] 500| s502{ 508) 512| 515| 535| 533| 532] 536| 540] 538| 544
Retail trade 178| 1780 1799 183.7| 1838| 187.1¢ 190.1| 193.8{ 197.0| 1996{ 201.7| 2057) 2047| 2067| 2095
Durable goods 653] 656| 6671 686| 684] 704 722| 749] 65| 783] 794 820] 805] 816] 836
Motor vehicle dealers? . .| 37| 370| 3741 387| 386| 401| 41.0] 431]| 444 447| 446 464] 47| 456| 469
Other durable goods * 286 298| 298] 303 3131 39| 323| 337| 48] 357| 358] 30| 367
Nondurable goods .| 11251 11241 1132] 1151 1164 1167) 1179] 1190] 1205| 121.3| 1223] 1236| 1243| 1252| 1259
Foed stores 3501 349] 3490 350] 350| 3491 350] 352 355| 356] 356] 37| 357| 35| 34
Other nongurable gO0dS .........eweurreeessmcsseneons nel 776] 784] 801| 805| 819{ 829| 838| 850| 857| 868) 880] 88s8| 897]| 905
See footnotes at the end of the table.
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Table 2.—Real Manufacturing and Trade Sales, Seasonally Adjusted at Monthly Rate—Continued
[Billions of chained (1996) dollars]
1997 1998 1999 1997 1998
| [l n v | ] M v | ] n June | July | Aug. | Sep. | Oct. | Nov. Dec. | Jan. | Feb.
Manufacturing and trade ...............cococeereeeer 7546| 7613| 7763| 7819| 7982| 8065 8135| 8305 8483( 8594 8720| 7668| 7765 7723 7804 7794} 779.0) 7876 791.0| 7979
Manufacturing 3209| 326.1| 3333| 336.8]| 3429 3426 3469| 3538| 3584 361.7| 367.2| 328.1| 3341| 330.3| 3354| 335.1| 3346) 340.7) 3382| 3433
Durable goods 1751 1796 1854 1874 1914} 1923| 1965| 2031| 2052| 2094| 2142] 181.8] 1857| 1830 1875) 186.3| 1862| 189.8| 1868| 1923
Primary metal industries ... 155| 156 157 157 60| 156| 156] 152| 156 158 16.3 15.5 15.7 15.5 1571 1571 157} 158} 159 16.1
Fabricated metal products .. 182 185 188 1891 192f 193| 198] 200 200] 200| 201 186| 187| 187] 190§ 190] 188] 19.0]| 188 194
Industrial machinery and equipment 338 358| 374| 383) 406| 423| 433] 439| 49| 465| 488| 366 375| 367] 3841 38.1 376 392 398{ 406
Electronic and other electric equipment 285| 291| 304| 308| 312 312| 327f 339| M41| 355| 370| 297 2951 304 314 306] 306| 31.2| 303] 316
Transportation equipment ........... 4051 4151 434 4351 440 434] 444] 485] 484] 494 4981 418 449 424 426] 47| 438 M4 42.1 442
Motor vehicles and equipment 284] 283] 300| 302} 301] 23] 300) 32| 3| 339| 3B4| 286| 30| 2971 294| 303| 297| 306| 287) 303
Other transportation equipment 121 132] 130 133 140| 141{ 144 163{ 153| 153| 148] 133] 132 127 132] 123] 140 135 134 139
Other durable G0OdS® .u.crsrrevee 385 392f 400| 403| 407] 408) 411f 419 428| 431 432 306] 04| 293| 407] 403] 399] 407] 401| 407
Nondurabl 145.7| 1465| 1479| 14941 1515 150.3( 150.5| 1508| 1534y 1526y 1533| 146.3f 1485[ 147.3{ 147.9] 1488 14841 1509} 151.4| 1511
Food and kindred products 388 386| 3891 398) 413] 41.0] 41.3] 420] 422] 424] 424] 386] 390]| 390} 38. 394] 398] 402] 414 4149
Paper and allied ucts 13.7F 1407 149 144 14.1 14.1 140F 144 142| 138 139] 139 141 139 142{ 144| 142| 146| 143 14.1
Chemicals and allied prodi 318| 322f 322] 325| 323| 320} 319| 324] 329| 335| 34| 321| 322| NI| 34y 324] 3R2| 3R8| 34| 323
Petroleum and coal products .. 149 150] 155 15.0 16.3 160{ 16.1 1581 173 15.6 156] 152 15.7 1571 150] 151 14.8 153| 156] 161
Rubber and miscellaneous pl 129 130} 139 134| 132 132] 133} 134] 137] 137] 137] 128 131 1291 1321 133] 131 136] 132 132
Other nondurable goods? ... 337| 337 2] 343| 344 32| 30| 331} 335 336] a337| 3370 344 339 344 32| 343] 344] 46| 344
Merchant wholesalers ..............umimsininnic 2085 210.9| 2130 2138| 2195] 2228| 224.8| 2283| 233.0| 2384| 241.2| 2126 2133 2112 2144| 2140| 213.1] 2145| 2185| 2186
Durable goods 1084| 1107| 1127 1140| 1170] 1189} 1198 1204} 124.8] 12841 131.1] 1116} 1128 1113] 1140] 1142] 1135] 1141] 1166] 1165
Nondurable goods ..... 100.1] 1002] 1002} 9991 1024] 1038| 1050| 107.9] 108t} 1099} 1101} 101.0] 1005{ 999 1003| 9981 995| 10031 101.8] 1021
Groceries and farm 4041 4071 405 405) 410} 41.7| 426| 428 425| 438 444 413] 4081 401 406 411 4041 409 409] 410
Other nondurable goods 596| 5961 597| 594] 615) 621 624] 650| 656} 66.1 858 598| 597| 598| 598| 587) 592 602] 610] 611
Retall trade 2252 2244 230.1| 231.3( 2358| 241.2| 241.8{ 2483| 256.7| 259.2| 2635 226.2| 2290.4| 230.9| 2304 2300| 231.3) 2325] 2344| 2360
Durable goods 9241 914] 951 963 99.0] 101.9| 101.2f 1058| 110.7] 111.8] 1165 923| 942| 958] 954] 951 96.3] 977] 988) 989
Motor vehicie dealers> .. 5141 500( 528{ 528| 538| 558] 540] 569| 598 607| 630] S06| 522| 535| S527| 520f 527f 539| 5368| 537
Other durable goods 410F 414) 424 435| 453| 481 473 490 508| 511 515] 416 420] 423] 427] 431 436 438] 4521 453
Nondurable goods ......... 1328| 1329] 135.0] 1350 1369 1394} 1407| 1426} 1462| 1475| 14961 1339] 1349| 1351 1350{ 1350| 135.1| 1348] 1356| 1371
Food stores 368| 356| 357f 358 358] 363| 365| 366] 367] 369 370] 35| 357] 37| 39| 58] 38| 37| 36| 358
Qther nondurable goods ... 99| 9741 993) 992 1011 1034} 1042 1060 1085] 110.7] 1124] 984] 9921 994] 992} 992 9931 992| 100.0| 1013
1998 1999

Mar. | Apr. | May | June | July | Aug. | Sep. | Oct. | Nov. | Dec. | Jan. | Feb. { Mar. | Apr. | May | June | July | Aug. | Sep. | Oct.?
Manutacturing and trade .. .. | 8056| 805.1| 8047] 809.7| 8095] 8116| 819.5| 8227| 829.1| 839.8| 837.7| 849.8| 8576| 851.1] 859.8| 867.2| 869.7| 876.4| 870.0| 8746
Manufacturing 3472] 3434) 3410| 3433] 3439] 346.2| 350.6| 351.0) 353.1) 357.3] 3547] 3580) 3627| 359.1] 361.2f 365.0] 366.7| 369.9| 3650 3668
Durable goods 19521 1923] 191.7] 1928 1934| 1960 200.2] 201.8] 203.1) 2044) 2034} 2040] 2082] 207.3| 2095| 211.3] 2138| 2165| 2124| 2132
Primary metal industries 15.9 158| 155| 155] 155] 156| 156] 153| 152} 152} 155} 55| 159| 156| 158] 160} 16. 164 16.4 161
Fabricated metal products .. 1941 192| 194| 193} 199 197| 198| 198| 20.0| 201 201 2001 200( 200] 200| 201 2001 203 1991 198
Industrial machinery and equ 451 419 47| 434| 436] 43.0] 433[ 438| 436 444 444 450 453) 463] 466) 465] 496] 489 478 506
Electronic and other electric equipm 31.7] 310] 307| 9319| 3823| 823] 336] 334) 339| 3] 42| 36| 345] 32| 34| 38| 374| 370| 369| 385
Transportation equipment ... 458 44| 42| 48| 4149 451 4701 485 487| 484 478 4781 497| 481 49.1 5021 493| 515] 488] 477
Motor vehicles and equipmi 312 303) 30t 275| 2771 307| 316 820 320] 326] 326) 327f 340| 328) 332} 355| 3541 3551 345] 333
Other transportation equ 1461 1411 149] 144] 134] 143t 155 164§ 187] 157| 150] 151} 57| 153| 159| 147| 140| 160| 143| 145
Other durable goods ! 4121 404 405] 416] 415] 406| 43| 43| 420 424 420| 426 432 428| 432| 433| 429] 433| 434| 438
Nondurable goods 152.0| 1511} 1494} 1505] 1506] 150.3| 1505| 149.3| 1502| 1529} 1514} 154.1| 15471 151.9| 151.9| 1538] 153.1| 1538] 1529| 1539
Food and kindred products . 414 43| 407 40%F 409] 43| 418| 49| 49| 422 47| 423| 426] 420] 425] 428| 422} 425] 425] 428
Paper and allied products ... 141 141 141 140 141 140| 139{ 139 144 144 1421 145| 140] 139] 138] 1381 138] 141 139 138
Chemicals and allied products 8211 3171 39| 3247 318) 37| 32| 36| 322| 333| 321 331 334] 334] 332| B9} 38| M3 M1} H2
Petroleum and coal products .. 172] 165] 157 160] 158) '162| 162} 153| 152 169 165| 175] 1803 1565] 151 181 1601 165] 152] 157
Rubber and miscellaneous plastic products .. 132 133 131 13.1 1321 133| 134| 134 134 136( 134{ 1397 139{ 136} 137] 138| 135] 139] 138] 138
Other nondurable goods 2 344| 344] 3411 341 347] 340| 334] 332| 2333) 329] 338) 34| 3B4] 5| W6 337] 3B9| W8] 3B4| 337
Merchant wholesalers 2213 2226 2222 2236f 2244| 224.0| 226.1) 2257 2276 2317} 229.2) 2333| 2365 2347 2333 2422| 241.1] 24185| 241.0] 2430
Ourable goods 11801 1193 1181 1194 1200 119.7] 1196 1194] 119.8| 1222| 1224| 12541 1267 1265] 1285] 1303} 1303| 131.3] 131.6] 131.8
Nondurable goods 1033] 1033| 104.1]| 1042 1043} 1042 1065] 106.3) 1079| 1095| 106.8| 1078] 109.8| 108.1| 109.8] 1118} 1108] 1102] 1095[ 1113
Groceries and farm products 410] 413] 48] 422] 423] 423] 434 428] 428| 429| 414| 426] 434| 433 444 4391 448 440| 4431 452
Other nondurable goods 623| 620] 623] 620| 620| 619f 634| 635| 650| 665] 653| 652] 664| 648| 657} 678] 660] 662} 652] 661
Retail trade 237.2| 2393 2415| 2428| 241.2| 2414 2428 2459 24831 25081 2536 258.4| 268.3| 257.3| 260.2( 260.1( 2619 264.8| 263.8] 2647
Durable goods 993| 1006| 101.9] 103.0] 1007] 1009] 1020| 1044| 1055) 1075| 1089) 1121| 1112] 1107] 1128] 1118] 1153] 117.7] 1167] 1166
Motor vehicle dealers> .. 540| 552| 557| 565] 538] 537| b545| 661 67| 6791 887| ¢608| 601 5951 615 611 625] 639] 624) 8617
453| 455| 462| 465 470] 472| 476] 484| 489| 497} 503) 513| 512 51.3| 514 508| 508 51.5]| 521 530
137.9] 138.7] 1396] 1399] 1406| 1406| 1409]| 141.6] 1429| 1434| 1448| 1465| 1472| 146.7] 147.5| 1484| 149.1| 1499] 1499| 1506
361 363{ 363| 364| 365| 366| 365| 365] 367 367] 364| 369] 37 367| 37 3891 3691 371 371 372
1019} 1024 1033] 1035( 1042| 10401 1044] 1051) 1063| 106.7| 1086| 103.7] 1103] 110.1] 1105] 111.6] 111.9] t126] 1126| 1132

2 Preliminary.

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and
refated products; and miscellaneous manufacturing industries.
2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather

and leather products.
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3. Prior to 1981, inventories and sales of auto and home su

Beginning with 1981, these inventories are included in “other durable goods

NoTe~—Chained (1996) dollar sales are calculated as the product of the chain-type quantily index and the 1996
current-dollar value of the corresponding series, divided by
indexes uses weights of more than one period, the corresponding chained-doflar estimates are usually not additive.

y stores are included in motor vehicle dealers.

100. Because the formula for the chain-type quantity
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Table 3.—Real Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted
[Ratio, based on chained (1996) dollars}

1977 1978 1979 1980 1981
I ] M v 1 [} 1} v | I 1] v | ] n v | I v
Manufacturing and trade ... 137] 136] 1.37) 136] 139| 135] 136] 1.36] 138| 139} 1400 141} 14| 152 148] 142) 143] 146 153
Manufacturing 150 149 149 t47] 150| 145 147| 47| t47| 51| 53] 157 +teo| +t720 1.68{ 1.60] 161] 161 1w
Durable goods 191 1.89] 1.88| 185 1.89| 183 188 183} 1.86| 193] 1971 205| 208] 227y 2200 208] 211] 208 . 226
Primary metal industries .. 237] 229) 231| 218§ 213 1.98] 197] 195] 193] 200] 203] 220| 219| 249] 238] 214] 218] 209 . 250
Fabricated metat products 1871 1881 193{ 1t186] 196! 1.88] 191 87| 1.92] 200| 200] 208 21317 222] 213| 1.98] 19| 193 021 213
Industrial machinery and eg 29| 2911 283| 283) 287 278] 280] 282] 282) 284] 285| 298] 297 314 310] 301] 293| 294 . 3.08
Electronic and othér electric equipmel 1681 172] 1701 17} 1787 180 1807 1.79) 1.81] 1.83| 1.88] 196} 1.97] 211] 207| 199| 208] 208 . 219
Transportation equipment ... 162] 1.62| 163| 163] 165| 159 164} 157f 158] 1781 191 199| 204] 234] 225] 209| 223] 208 N 229
Motor vehicles and eq lpment 80 84 85] - .86 87 83 87 80 86 951 1081 1.03] 1.03| 1.24] 1.10 91 1.03 90 95 1.00
Other transportanon equlpment 3311 3a6l. 321 315 347 308] 312] 342} 2921 3171 3.05] 321| 320y 328] 335} 342| 349| 345| 357| 362
Other durable goods ! 157 155 152| 149] 154| 150 1.54f 155] 163| 160 157} 160| 163] 177 1.70| 1.64) 166] 164| 172 177
Nondurable goods 1.0 1at] 192 1] 1at] 108 1.09f 1.10) 1.08| 1.08] 1.09] 1.40] 143] 1194 47| t32f 1.12¢ 116{ 116| 1.8
Food and kindred prod 1041 1.05] 1.05] 1.00] 100 99 991 102] 1.02] 1.05] 105 1.04] 1.04] 1.03] 1.04| 1.04] 1.01] 1.00] 1.02| 1.02
Paper and allied f“’d 1.00f 101] 107{ +105] 1.02] 102] 1.0t} 1000 1.00{ 1.00 971 104 107] 1151 110 108} 108] 1.07] 109 1.2
Chemicals and allied ptoduets . 118 148] 121 121] 1221 1a5] 149 149] 192] 1.08| 1421 t14| 121 130 122] +ta5] 147 121 123] 130
Petroleun and coal products 87 12 73 ke 73 89 86 85 59 59 63 67 73 83 84 .76 74 89 83 82
Rubber and miscellaneous plastlc producis 163) 161 164 157| 163| 156} 159] 162y 157 163| 176{ +1.75| 1.75| 187| 1.74] 166} 1721 163§ 165 172
Other nondurable goods?2 131) 131§ 128 130) 130] 127 1.31] 131] 135| 132] 131] 126] 129} 134] 134 129] 131| 128| 129| 136
Merchant wholesalers L 18] 1Ty 1.20] 121 1.24] 1200 199] 121 126|123 1.23] 1.23] 1.25)] 130f 128} 1.23| 1.26| 1.28] 130 134
Durable goods 183] 181| 182| 181 18| 1.78] 177] 180| 1.85| 179| 1.80| 1.80| 181} 193] 191} 1.87| 188] 191 193] 205
Nondurable goods - 69 69 72 73 .75 73 72 13 T .76 76 76 77 18 78 72 76 75 ke 78
Groceries and farm products . 66 63 66 70 T2 69 66 85 70 72 69 68 66 85 69 84 84 61 81
Other goods 3 75 78 k(] .78 .16 . 80 33 79 81 82 86 90 85 79 86 87 93
Retail trade 1221 1221 123} 123] 126| 14.23] 124| +t1.24] 125) 1.28) 1.26] 1.25] 1.26] 130] 1.28| 125] 1.25) 120
Durable goods 2071 204 209] 209] 220] 203} 208] 204 210 220} 212 242] 213] 2311 218] 210f 200 2149
Motor vehicle dealers* | 173 1720 179 1811 1911 17l 177l 180 186] 207] 198] 197{ 193] 214} 191] 183} 164] 192
Other durable goods > . 267 260] 263| 259] 273] 259| 255| 248| 254| 245] 238| 240 245| 260 2 243 246 254
Nondurable goods . 81 81 8 80 82 83 83 81 82 82 82 83 86 87 86 88 89
Food stores 51 52 52 51 51 52 52 51 51 51 52 52 52 54 58 57
Other ble goods 97 97 97 96 98 991 100 97 .99 .98 98| 1.01] 1.04] 1.06] 103] 1.04] 105
1982 1983 1984 1985 1986
| [] ] W | [l n v | ] 1} v | ] 1} 1) | ]
Manufacturing and trade ...............coccmnne 152| 150 153 152| 147] 143] 142] 139| 140| 142] 145| 146| 1.45| 145| 1.44| 145] 1451 14 140
Manufacturing 169 166] 168 17| 162] 156] 154f 150] 150 154] 158| 157] 185 1.55| 153| 1521 151 150 148
Durable goods 225| 222 226{ 233 216} 207 199 181) 189 1.95| 1.98) 1.98] 1.98}f 197] 1.93| 1.90f 1.89[ 1.87 1.84
Primary metal industries .. 2685| 289] 285] 295) 264) 242) 2277 208] 213] 225| 229] 224| 219 211] 206] 204] 1951 197 198
Fabricated metal products 2041 196 198 198 190f 1.87| 184 1751 173\ 178| 77| 78] 176} 1.73] 166} 17| 175} 175 173
Industrial machinery and equipment .. 3.08| 328| 332| 340)] 333 316] 294| 279] 262] 258| 256| 252] 252| 247] 243] 231 228} 225 233
Electronic and other eleetnc equipment .. 211 207] 209 215| 202 200f 199| 195] 1.88] 1.88| 1947 1.96) 202) 202] 199} 189] 192] 1.93 1.86
Transportation equipment ........ 237 217] 226| 248 210 200 189 1.82f 1.85| 201] 207 205| 1.99| 203] 197 194] 198} 193 181
Motor vehicles and equtpmenl 1.04 87 86 95 .78 75 69 68 86 72 Ml 69 69 70 68 68 87 65 85
Other uansportahon equipment . 367| 367 391 4.02| 372] 362| 372] 3671 394l 443| 436| 443| 4141] 419 440] 395] 440] 391 344
Other durable goods ! 171 169] 168 168] 163] 159] 156] 153 155) 158) 162] 162| 1.66| 165| 167 168] 161| 161 1.63
Nondurable goods ....... 147 13| 115 ti6] 1a3) 110 111 190f 1t 1441 ti6] 14| 142 192 192) 113 1.42] 142 1.1
Food and kindred products 95 93 96 95 95 93 94 92 94 93 93 20 89 90 9 91 89 88 88
Paper and allied products 143] 5] 193) t32) 1.09| 1.06] 1.05| 1.04] 1.06f 1.08F 1.13] 1.16] 118{ 1480 115} 1.148] 1.13f 143 1.14
Chemicals and allied products .. 133 1.30 129 130 1.24 120 1.18 117 121 1.26 1.30 1.28 127 131 134 1.31 1.30 1.33 1.30
Petroleurn and coal products ... 89 75 84 89 87 80 84 82 80 84 86 83 hed 78 70 78 73 79 81
Rubber and mnseellaneous plastic products 161 1.60| 154 1591 1.52| 149] 144| 138] 142] 46| 142| 1.38] 1381 140] 1391 138] 143] 138 1.34
Other nondurable goods 2 130 133 131 132] 126{ 128) 1.29] 27| 128} 132) 135| 136| 1.32] 130y 130} 1.30] 1.30| 128 126
Merchant wholesalers ... - 136 137 14 14 137 133 131 1.2 1.28 127 131 133 134 134 134 136 136 136 133
Durable goods 2131 225 225| 2147]| 207 199| 194| 188 186} 1.82] 188 192] 190] 1.90] 1.90) 1.89] 193] 194 1.93
Nondurable goods - 76 76 79 83 84 81 81 81 80 80 82 82 85 85 87 89 88 87 85
Groceries and farm products 59 81 68 89 66 68 66 68 66 68 67 72 72 .78 80 8t 79
Other nondurable goods . 91 88 94 97 98 95 93 94 92 92 96 96 97 97 96 98 95 91 91
Retail trade 132 132| 134| 128] 1.28| 1.27)] 128 1.27] 31| 13t] 133] 136) 136] 135] 135| 141] 144| 141 1.3
Durable goods 219} 215{ 225| 204 205} 1.97| 1.98| 19271 194] 191 194 198] 196| 195] 1911 209} 216| 210 1.86
Motor vehicle dealers> ... | 179 179] 197] 160| 164| 154] 160y 152] 157| 52| 1.56| 1.64| 158| 159| 152| 1.86] 194| 188 1.56
. Other durable goods 2701 2611 262| 2611 2571 254) 247] 245] 244] 244 243) 245] 248] 244| 246 241| 248 240 2.28
able goods 93 93 92 92 93 93 94 98 991 1.00f 1.02] 1.02] 1.02] 1.03] 1.04| +t104f 102 102
Food stores 60 59 58 59 59 60 82 81 81 62 62 84 64 65 66 87 68 68 68
Other nondurable goods .......wuesesusseemsurenssss 1] 112 132 110 1090 1.10| 100 1a1) a7 18] t21] 1.22] 121 121] 122) 12} 122} 119 119

See footnotes at the end of the table.
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Table 3.—Real lnventory-SaIes Ratios for Manufacturing and Trade, Seasonally Adjusted—Continued
[Ratio, based on chained (1936} dollars]
1987 1988 1989 1990

I [l t I [} v ) i ] [ ] 1] v I 1] v
Manufacturing and trade 141 140 14| 141) 141 14| 142 14| 145 145| 146 147] 151 143 147 148
Manufacturing 14 14 143 142] 143] 144| 144| 1.48| 151] 152| 152] 1.52| 152] 187 154| 15t] 182
Durable goods 181] 179 177 175} 175) 178| 1.79| 1.84] 187| 183| 190 1.88| 19| 197 193 187 187
Primary metal industries .. 176 170 173| 164 166 168 173| 1.80( 181 187 180] 181 182} 183 192 184! 183
Fabricated metal products 1711 172 169 168} 174) 17| 172 176] 181} 18| 180 174] 176] 1.80 180 178 172
Industrial machinery and equipment .. 225 213 210 2068] 204| 2091 211| 209] 214] 213| 209| 214| 211] 209 2171 2151 21
Electronic and other electric equlpment . 184 1.80 1741 170f 167} 1.71| 1681 1691 1.75] 1.80| 177 1.77{ 1.79] 178 1.1 169] 165
Transportation equipment .......... 183 191 187] 191 1.90] 1871 193] 204 207] 218] 2271 215) 220) 250 233 2151 218
Motor vehicles and equipment .. 64 67 83 61 60 57 57 61 63 61 66 60 62 77 . 84 68
Other transportation equipment . 363 370 368] 392] 396 401) 430] 435) 424 44| 444) 444| 441} 458 433| 423 417
Other durable goods 158 156 157f 153 153| 155| 158 1.63| 165| 1591 159 161| 1.64] 166 162] 161| 165
Nondurable 1.08] 108 1091 1.09] 110 10| 08| 31| 143] 143] 43| 14| 114 146 116 115] 116
Food and mdred products 89 89 87 88 86 88 86 87 90 91 91 92 95 93 93 93 94
Paper and allied 1.16] 113 110f  190) 142] 132] 1.09) 143| 119 119 118 118] 1.18] 119 122 118 122
Chemicals and allied produ 18] 120 122 122 128| 12| 125] 127| 129 127} 128| 128] 126] 128 1321 131] 132
Petroleum and coal products 7l 8 83 84 84l 82| 9] 87| 84| 8] 87| 88 81 92 851 89 92
Rubber and miscellaneous pk 127] 131 128] 129| 131] 28| 132] 131 138| 1 36 1301 132 131 138 141 135 1.3
Other nondurable goods 2 . 124} 123 127 127 128 128]| 125] 127| 130 130 128| 131 1.32 133 131 1.30
Merchant wholesalers 135 138 137| 137 137) 1.33| 133] 135 135 134 135] 137) 142 139 137 140
Durable goods 193] 187 198 190| 192| 184 184] 188| 187 1781 180 18] 190 1881 182] 187
Nondurable goods 87 E 88 91 90 90 89 90 94 94 95 99 97 93| 1.00
Groceries and farm products 80 79 80 87 87 81 18 77 a7 4 83 83 88 88 92 91
Other nondurable goods 92 96 97 98 1.00 1.01] 1.02| 103} 1.08 1.04] 1.04] 108
Retall trade 142| 140 140 141 142 42| 47| 146] 144 144] 148| 147 149 146| 1.48| 150
Durable goods 209 199 198 201 207 207| 219] 213] 205 2061 218) 218] 220 214| 218} 247
Motor vehicle dealers * 189 173 1700 1.77] 185| 187 205] 195 179 183F 1.95f 1.99] 203 196 200| 198
Other durable goods 3 237 234 236 1| 236 233fF 237 237 239 234 243] 2421 243 238 241 243
Nondurable goods 1.4 104 1.06] 1050 104 1.03] 1.04] 107 107 107 107| 108] 107 108] 109 112
Food stor 69| 88 70 01 70 70 2t 73 24l 4 sl e 28 18] 79
Other nondurable QOOGS <.rererrenenremsrrmereserseses 121 122 123] 122 121{ 118] 121 123| 128 1231 123] 121] 1.2 1221 123| 128

1992 1993 1994 1995

] L} I [ [} v [ L] ] | ] 1] [} 1] v
Manufacturing and trade 146 1451 144 143 144} 143| 142| 140 141 140| 139] 140] 142| 142 140 138 137
Manufacturing 150| 147| 147 143| 144| 145 141] 140| 139| 138| 138| 136| 1.39| 1.39] 138 137] 137
Durable goods 184 178] 177 170 17| 173 1651 164| 163] 161| 159] 157] 160| 1.60[ 158 156] 155
Primary metal industries .. 180 1771 180 1701 171 174 170{ 167| 162{ 160] 167 159] 163} 1.63] 159 157| 156
Fabricated metal products 1.78] 174] 178 167 164| 167] 159] 154| 1551 155] 155 155] 1.60] 1.58] 155 153 155
Industrial machinery and equipme 206] 199 201 189 193| 192 18| 1.90| 1.88| 1.84| 181( 182| 181 181 179 1.70f 165
Electronic and other electric equupmen . 164 162 157 158 158] 154] 1531 150 149] 150} 150| 15t1] 150] 149] 149 150| 145
Transportation 209] 195 198 178| 181| 1.82| 172) +167] 1.71| 1.65[ 1.60| 153| 157 167 152 150 156
Motor vehicles and equipment 68 64 67 59 61 65 58 56 57 57 56 56 59 57 57 56 58
QOther transportation equipme 39%) 383] 378 378) 380) a4i5] 3961 400 425| 413 408 383| 383 401| 38 384| 379
Other durable goods! ... 162 162] 159 160 160| 158 154 157| 153| 152| 150f 148| 154 154{ 156 154 158
Nondurable goods 116| 118] 118 135 148) 17| tas5| 144 14| 143 142f 143 148| t16[ 1.16 1151 115
Food and kindred products ... 95 94 .95 94 94 91 92 92 94 94 90 93 93 92 92 95 95
aper and allied Froducts 123] 124] 123 123] 121) 120 120 149] 19| 15 1.42] 142] 197 12| 125 122 120
Chemncals and allied pmducts 133 132 1.4 133 34| 136| 133 132] 129 1281 1291 129 136] 135 135 138 1.35
Petroleum and coal .86 90 92 85 91 89 88 85 85 88 88 85 90 87 86 84 82
Rubber and mlscellaneous plastlc products 1301 130 130 126 128 128 1251 125] 121 128] 121] 124 128] 1.28] 1.25 124 128
Other nond goods 2 133} 130 132 131 138| 1.96( 133] 132] 130| 128] 130| 132| 133] 134} 1.3 125 126
Merchant wholesalers 39| 141 138 138 t38] 138] 1.39] 136] 136] 135) 136| 1.36] 137 137] 135 132] 1
Durable goods 184 180 174 172] 169] 1701 166| 1.68] 165] 164] 168] 167| 1.68] 1.64] 1. 162] 158
103 100 104 108| 1.07] 1.08f 108] 105] 1.05f 107 1.08] 107] 1.08] 105 1. 100 1.00
and farm i 921 87 93t 951 93] 98 99 95| e2f 93] 90| 88| M| o . 831 8
Other NONGUIALNE QOGS  .rrvver v s 190 1.0 113] 134 197) 135) 11| 192] 135) 1. 118) 120 118 15 1. 11 118
Retall trade 147] 146 150 148| 146| 1.45| 145| 147| 147 150| 151 149] 148 144 146 145
Durable goods 210] 206 241 208] 201] 197| 198 198 199 208] 207| 203 2 01| 198 197 195
Motor vehicle dealers3 . 193] 189 199 194} 18] 1751 177} 17| 181 194F 194| 186| 188 173 186f 183
Other durable goods3 2331 227 2281 226) 2 2271 22711 228 222 222] 224] 225] 218] 219 21| 209
Nondurable goods 11F 11 113] 132] 112 142 1] 143] 143 1941 134] 1431 1142] 1A 110 110
Food 78 79 79 79 30 80 30 80 81 81 81 .83 83 82 83 84
Other nondurable QOO cercreerrenseerrcssnresseiss 125 126 128] 128 126 125 123| 127 126 127 127| 126 124] 122 121 120

See footnotes at the end of the table.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



28 e January 2000

SURVEY OF CURRENT BUSINESS

Table 3.—Real Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted—Continued
[Ratio, based on chained (1996) dollars]

1997 1998 1999 1997 1998

[} [} v 1 I} | ] i June | July | Aug. | Sep. | Oct | Nov. | Dec. | Jan. | Feb.
Manufacturing and trade 137 136] 137 131 137 134] 132] 431} 1367 135] 136 135)] 136 137] 1.36] 136] 136
Manufacturing 136] 134 134 137 137 133 131f 130| 135] 133] 135] 133] 135| 135] 133} 135} 134
Durable goods 153) 1491 149 152 150 X 145 141] 138f 1511 149] 151[ 148 150 150] 1473 151] 148
Primary metal industries .. 152) 152] 154 157] 1.62 4 1591 156| 149| 53] 151 154] 151| 151 152| 53] 153| 150
Fabricated metal products 156 155] 155 159F 157 A 159 158] 1591 156| 551 155{ 1541 154 156] 154! 157] 154
Industrial machinery and eq 159 154] 153 144 143 . 1420 13| 131| 155] 53] 157| 1511 1.52f 155] 150 147] 148
Electronic and other electric equi 140 1.38] 137 136F 1291 125] 1271 124] 121] 137] tatf 137 132] 138] 137 135] 141] 136
Transportation equipment 157 151 150 163| 162 149] 145] 138} 134] 155| 149| 154 153§ 156} 151| 148 158] 152
Motor vehicles and equi 56 53 51 57 55 54 52 52 49 56 52 53 55 52 52 51 54 52
Other transportation equipment 3701 377 314 385| 385| 337] 345( 3307 336| 368| 376| 392| 372 411| 360] 367] 378] 369
Other durable goods * 150 149] 149 150 150| 148| 1491 1481 149] 149| 1471 52| 146] 48] 1517 147] 150] 148
Nondurable goods 1.15 1.15 1.16 118 1.19 1.20 1.18 118 1.18 1.15 1.14 1.15 115 1.16 1.16 115 1.15 1.16

Food and kindred products 96 96 96 95 94 93 94 95 95 96 95 96 97 97 96 95 94 k
Paper and allied froducts 115 1.16| 115 120 124] 120 148} 121 120] 1.16| 1941 48] 1a5] 1431 1.45| 113} 147] 148
Chemicals and allied products . 134 137 139 147| 152] 180f 148] 146| 143] 1.35| 135 136] 1.36] 138| 140| 1381 141 143
Petroleum and coal products .... 87 84 85 83 45 90 8t 84 ¥ 81 43 87 85 87 84 80 8
Rubber and miscellaneous plastic products 125 125] 124 129 1.28] 130] 127] 129] 130 125 127} 1.24| 123 126 122] 126) 126
Other nondurable goods 2 128 126 129 131] 1350 131} 129{ 129 125] 1.28) 126y 127} 1271 28| 126] 127
Merchant wholesalers .... 132 132 133 135] 135f 133] 131 132 130 132 132 132 134] 134 132 133
Durable goods 181 159 158 181] 1631 159 156] 155 156 159} 157 186| 1581 159| 157| 1.59
Nondurable goods 100 1.03 1041 106] 1.04] 1.03] 102] 104 101 1.03] 1.03] 1.04| 1.06] 1.05] 1.03] 1.04

Groceries and farm products 83 .85 87 92 88 92 90 97 84 85 84 86 89 88 86
Other nondurable goods 1.12] 115 196 147] 14| 1] 30| 1M 112] 13| 15| a7 147 ta7| ti5] 146
Retail trade 14 142 1391 140| 138| 1357 135| 134 142] 140 1.42] 143] 143| 143) 142] 142
Durable goods 193 187 178] 181 17| 171} 11| 166 189] 185| 187 190] 1.88| 186] 184] 1.84
Motor vehicle dealers> ... 181 175 1.69 1.76 1.7 1.63 1.61 1.59 1.77 1.72 1.75 1.82 1.81 1.78 1.78 1.78
Other durable goods 3 .. 2071 203 1901 187] 184| 180] 182} 182 205) 2001 201 200f 197| 197] 191 192
Nondurable goods 1111 110 1] 19| 109| 1.08] 107 106 1091 1091 110 10| 130] iy 142] 11
Food stores 84 85 85 84 83 84 84 85 84 85 35 84 85 85 85
Other nondurable GOOGS .......umvisccmsscscessmssoness 120 119 1200 120| 1.18| 1496] 135 113 1198 117 119] 18| 119] 121 121 120
1999

Apr. | May Aug. | Sep. Nov. | Dec. § dJan Mar. | Apr. | May | June | July | Aug. | Sep. | Oct”
Manufacturing and trade 136 136 137 137] 136 136 134] 135 132] 133] 132] 131] 131] 130f 132 131
Manufacturing 133] 135] 137 137} 138 13| 134 134 321 133] 132] 130] 130] 1.29| 130 130
Durable goods 148] 150} 151 1501 147 147) 145] 145] 1461 143] 143| 141] 140 139] 137] 139] 1.38
Primary metal industries ... 151) 153] 157 160) 1.62 167f 167] 164| 1683| 1.56] 159| 157] 154| 52| 1491 148] 151
Fabricated meta products 1568 159] 187 158 157 158] 156] 157 1591 159 159 160} 158} 160] 157| 160] 162
Industrial machinery and equipm 145f 145| 146 1437 143 1441 1411 142| 140] 140y 137] 136] 136 127] 130 138} 125
Electronic and other electric equipment 136 1391 140 1311 126 1261 124] 123] 1271 1.28] 124] 124} 123§ 120 120f 121] 123
Transportation equipment t146f 155] 158 160{ 153 1491 1491 148| 148] 141 144] 139 135 139 131 137] 139
Motor vehicles and equipment . 52 53 54 53 52 53 53 52 52 51 52 52 49 50 49 50 52
Other transportation equipment 3491 374] 380 390| 359 333] 349] 356 3856] 335( 340 322| 343 365| 311| 347{ 339
Other durable goods ! .. 147) 1581 152 152) 150 149] 146) 149| 148 147| 148] 148] 147] 150| 1.49] 148 147
Nondurable goods .......... 116 147 118 1191 119 1211 148) 1201 1477 17 1a9) 149) 147y 1381 1a7)] 1.48] a7
Food and kindred products 94 ) 96 Y 93 .93 92 94 94 .93 95 95 94 95 94 k73 95
Paper and allied products ... 118l 119 149 122 122 121] 1481 1a8| 1961 120 121 121 122) 121 197] 120 121
Chemicals and allied products . 145 147 147 155 151 1.53 146 152 148 146 147 148 145 146 143 143 143
Petroleum and coal products ... . 82 86 84 84 97 84 88 19 18 88 87 8 82 85 86 84
Rubber and miscelianeous plastic products ..... 126] 128 1281 128 1311 1291 131 . 126 129] 1.29] 128] 131 128] 130 1.30
Other nondurable goods 2 1281 130 1307 133 134] 136] 132 131] 130) 1.29] 129] 128] 129] 130] 129
Merchant wholesalers ..............cuuecmsirmsisninne 132 133 134 135 135 133 134 131 132 1.30 129 130 131 132 131
Durable goods 157 159 1.59 161 1.62 1.60 1.61 157 1.56 1.55 154 1.55 153 154 155
Nondurable goods 1.03] 1.03 106] 1.05 104] 1021 103 101] 104 102] 100| 1.02] 104} 105] 1.08
Groceries and farm products 85 E 88 91 89 88 91 90 92 N 90 90 95 97 92
Other nondurable goods 1.15 115 117 1.15 113 1.12 111 1.09 112 1.10 1.07 1.10 1.10 1.12 11
Retail trade 142 140 140] 140 138] 137 137 134 135 1.33] 134] 133] 133] 134] 133
Durable goods 185| 181 180] 1.80 177 174 174 171 171]| 168) 171] 16B] 164] 166] 1.66
Motor vehicle dealers® 178 176 1.74] 175 172] 168] 167 163] 162| 157) 160} 158] 55| 1601 160
Other durable goods* . 1921 187 187 186 183] 182 1.8 179] 180| 1.80] 183] 183} 181 180] 178
Nondurable goods 11| 110 110f 11 1087 1.09] 1.08 1071 107] 107} 107} 1.08] 106] 106] 1.06
Food stores 85 d 84 A 84 83 85 84 84 B84 84 84 84 85 85
Other nondurable GOOGS .......cccimeessmorsuseessinsess 21| 149 120f 120 1147 117 118 115) 115] 1.4 114] 143 1a3] 113] 142
# Preliminary. 3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers.

1. Includes lumber and wood products; fumiture and fixtures; stone, clay, and glass products; instruments and

related products; and miscellaneous manufacturi

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather

and leather products.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Beginning with 1981, these inventories are included in "other dur.

Note—Manufacturing inventories are classified by the type of product produced bK the establishment holding
the inventory. Trade inventories are classified by the type of product sold by the establisl

e goods.”

ment holding the inventory.
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Table 4—Real Manufacturing Inventories by Stage of Fabrication, Seasonally Adjusted, End of Period
[Billions of chained (1996) dollars}
1978 1980 1981
M v 0 Il 1 [\ | [} L v | I ] v
Materials and supplies
Manufacturing 1141} 1125 1138] 1163 1200| 1214 1234 1234 1208} 1207 121.7] 121.2| 1222] 1213
Durable goods 7] 628) 620 630| 653 S 676| 84| 6991 706] 703| 688f 687 69671 693{ 700| 691
Primary metal industries . 130 124 116§ 118 . 1n5f 1171 120{ 121 124 18] 115] 120] 15} 1191 121
Fabricated metal products . E 1121 108 1.0 113 K 17] 18| 116) ne8| 113§ 107] 108] 1087 1061 108| 105
Industrial machinery and-equipment 8.1 8.1 82 84 89 93 94 971 00| 105} 107| 108] 109{ 108f 107§ 1091 119 11.1
Electronic and other electric equupment 57 58 6.0 8.0 6.5 638 69 77 75 78 8.0 8.1 82 8.1 82 84 85 83
Motor vehicles and equlpm 71 73 78 76 77 83 79 84 838 82 77 6.9 6.0 65 6.7 8.3 8.1 56
Other transportation equipm 39 48 46 44 44 49 5.1 5.1 53 6.1 85 68 69 70 73 73 73 72
Other durable goods ! 1] 143] 142 143 146 149] 149 152] 1521 154| 156| 156] 155| 155] 156] 157 157] 154
Nondurable goods 496| 508| 515| 506 508 508| 613 08| 5137 51.0| 524| 528| 517 516| 6171 515 5.7 518
Food and kindred produ 12| 1.7 120 107 105| 104% 103 102 102{ 1071 108{ 109{ 106! 106| 104} 103] 107| 104
aper and allied 52 63 53 53 53 53 5.4 56 57 57 59 6.2 6.0 59 6.0 8.0 6.1 6.0
Chemscals and allied 9.1 93 96 98 102 104] 105 1071 105) 1051 113] 110{ 107} 09| 107! 108] 107( 107
Petroleum and coal products 29 29 29 30 31 31 31 29 30 29 28 29 31 30 30 3.1 29 30
Rubber and miscellaneous p 37 37 37 38 39 4.0 4.1 42 42 41 42 4 38 4.0 4.1 40 4.1 4.0
Other nondurable goods 2 . 174 177] 177] 180 177 175] 178 173 78] 72| e} 179} 75| 72| 174 72] w73| 177
Work-in-process
Manutacturing 999 1027| 1042 108.2| 109.2 175] 1194] 12051 12061 1194} 1196 1205| 1193| 119.3| 117.7
Durable goods 81.0] 833| 845 834| 892 K . 96.3| 985| 991 99.3] 983| 982 992] 984} 986] 970
Primary metal industries ... 10.7 10.8 10.7 108 1.1 . | 115 11.6 1.1 1.7 10.9 114 1.7 115 1.7 11.8
Fabricated metal products 838 94 96 102 102 A . 10.1 104 101 938 97 99 96 94 92 92
Industrial machinery and equvpment 124) 126] 128 136| 139 . . 154| 159{ 162| 164| 164| 164f 165{ 161 163{ 161
Electronic and other electric eqmpment 8.0 83 87 . 93 95 9.8 } 1131 17} 17| 15| 115] 118)] 1191 124 123] 121
Motor vehicles and equipment ... 6.8 6.7 70 71 72 74 74 74 6.8 64 8.0 57 59 54 5.1 5.0 49 46
Other transportation equipment 233] 243] 243F 46| 255] 250| 260} 262 287| 3058f 313] 314) 3123 309| 316} 315¢{ 310 302
Other durable goods ! 10.3 10.7 10.8 11.0 1.1 1.3 114 1.5 114 115 1.7 1.7 115 11.6 1.7 11.6 116 11.6
Nondurable goods 188| 193] 197 195{ 196] 198| 2041 201 209] 208] 211 209 208 21.0] 2101 2061 2041 203
Food and kindred products 31 34 32 3.1 3.1 33 35 34 338 37 39 37 36 35 37 36 35 35
randallled‘md 1.0 1.1 11 1.0 1.1 1.1 11 11 10 11 12 12 12 12 12 12 12 1.2
Chemlcals and allied pmduo'\s 40 40 4.1 40 40 42 43 43 45 42 45 45 45 46 47 45 45 44
Petroleum and coal products 20 22 22 21 20 19 20 2.1 23 23 24 25 25 26 23 23 22 23
Rubber and mlsceﬂaneous pi 15 16 16 1.6 16 16 17 16 16 17 17 1.5 15 16 1.7 16 16 1.6
Other nondurable goods 2 . 71 72 74 78 76 76 75 75 75 74 74 73 72 73 73 73 74 73
Finished goods
Manufacturing . 989 996/ 1009} 1009] 1016 1020 1038 1040| 1040] 1060| 1074 1055| 1049| 1065) 1082 1099} 1109
Durable goods 4621 4631 460 46.7| 472y 477 477 §02] 508)] 507| 5067 513| 520] 515| 520| 522| 526| 541 54.7
Primary metal i 78 8.0 8.0 8.0 78 80 79 75 77 78 7.7 77 75 74 76 79 8.1 86 88
Fabricated metal products 64 62 63 65 64 65 6.6 70 6.9 70 71 72 71 71 72 7.0 71 73 72
Industrial machinery and equipment 87 87 85 88 89 90 9.0 1001 103{ 105| 103} 104] 11.0% 114 1.1 1.3 112] 114] 118
Electronic and other electric equipment 47 48 47 43 50 53 53 50 438 50 54 57 58 55 55 56 56 59 59
Motor vehicles and equipment....... 25 2.8 27 26 27 25 24 . 30 3.1 29 268 26 25 24 23 22 22 22 21
Other transportation equupment 26 28 25 25 27 25 27 27 33 35 35 32 34 38 38 39 39 39 40 43
Other durable goods ! 135 135 134 134 13.8 137 137 14.0 144 14.6 14.2 141 143 142 14.1 14.3 142 143 146 144
Nondurable goods 518f 526] 537 5421 537| 540| 5441 545| 534) 533| 530) 632| 544} 552] 538) 525] 540| 553| 656§ 558
Food and kindred products 1521 153] 156] 156] 54| 154| 155} 157| 60| 164| 160} 156]| 57| 156] 157] 154] 158] 162]| 164 16.0
Paper and allied rfod ucts .. 34 34 36 36 37 338 38 36 35 36 34 36 37 38 38 38 37 37 38 4.0
Chemicals and allied pfodu(:t 134 1335 1387 140| 142| 144 14.1 140§ 131 128 1301 1331 135} 1441 133] 131 133| 14.0| 1431 146
Petroleum and coal products 4.7 5.1 5.1 5.1 47 46 45 47 40 40 43 47 52 54 52 48 52 54 53 5.1
Rubber and miscellaneous plastic products ..... 43 45 46 46 48 47 47 48 48 47 48 47 48 45 43 43 43 44 45 45
Other able goods 2 1.0 11.0 11.0 13 112 18 1.8 1.7 120 119 115 1.2 14 114 112 1.0 1.1 11.0 1.1 116

Sea footnotes at the end of the table.
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Table 4—Real Manufacturing Inventories by Stage of Fabrication, Seasonally Adjusted, End of Period—Continued

[Billions of chained (1996) dollars]

1982 1983 1984 1985 1986
| 1} i i [ v | ] v | 1t | W 1] v
Materials and supplies ]
Manufacturing 1200] 119.0] 117.2 1130] 1142| 1163| 1184| 1208 1229 1216 1196 1183] 1189] 1184] 1195
Durable goods 6761 665] 650 615] 622 637] 652| 669 690 681 67.1 g 655 659] 655 658
Primary metal industries 1221 18} 109 94 9.1 95 94 96 94 87 84 . 77 77 74 75
Fabricated metal products 10.1 98 97 9.1 94 94 96 99 10.0 97 96 ! 971 100 96 95
Industriat machinery and equipment 11y 10 107 103 101] 101] 104 105 108| 108 105 103 98 991 100{ 100
Electroni¢ and other electric equipment . 8.0 78 7.7 76 77 80 82 86 92 93 89 88 87 88 87 85
Motor vehicles and equipment .. 50 49 47 47 49 53 57 58 62 6.1 6.3 64 6.0 58 59 67
Other transportation equipment .. 70 73 74 89 74 73 79 78 82 78 82 87 87 89 84 97
Other durable goods ! 152 151 149 141] 147] 150] 151] 158 183} 165 163| 164| 162| 161| 160| 163
Nondurable goods §221 524] 524 516] 521| 528] 532] 539 5§36 533 522| 529| 527| S29] 528| 537
Food and kindred products 103] 108] 103 100| 106 103] 103| 104 102] 101 103{ 104] 102{ 104{ 105| 105
Paper and allied products . 6.0 59 58 59 6.0 82 64 6.7 88 6.7 85 6.7 70 69 70 70
Chemicals and allied products .. 105 104] 104 98| 100 105[ 108] 110 1091 109 109] 109| 106} 1121 14| 115
Petroleum and coal products ..... 34 34 35 38 33 32 32 33 32 31 26 30 3.1 30 30 31
Rubber and miscelianeous plastic products ... 37 36 36 38 38 4.0 43 43 43 4.1 41 43 44 43 44 44
Other nondurable goods 2 ........uuemmesscessmisesrees 179 183] 180 1781 181 182] 182 184 183 183 179] 178| 175] 17.1| 166{ 174
Work-in-process
Manufacturing 1152| 1149] 1134 1090] 109.4] 1109| 1140} 1187 1240} 1231 1238 1217 121.2] 1197] 1185
Durable goods 946 942} 929 8391 889| 887 903f 928] 969 1023] 1019 8] 1023 1006) 99.7] 984] 967
Primary metal industries 1141 107] 105 94 92 94 97 98] 103 98 97 .1 87 83 82 8.1 82
Fabricated metal products 8. 89 87 80 8.1 83 82 84 86 a7 86 . 85 86 88 89 89
, Industrial machinery and eq ; 154] 152 146 136] 134] 132] 133]| 135 140 1451 144] 141] 144 142| 139| 136| 135
Electronic and other electric equipmen 191 19l 1z HSE 17F 116§ 1227 123] 125 130] 129) 129] 1127 121 18| 1171 114
Motor vehicles and equipment .. 48 43 45 43 45 47 49 5.0 5.0 5.0 49 49 4.7 4.7 46 42 45
Other transportation equipmen 284 302] 308 309] 302) 298] 300f 33| M3 330| 3738] 380] 380 378] 374| 364| 345
Other durable goods ! 115] 114 13 109 13| 113} 18] 119( 123 135 140{ 145] 150 1501 150| 154] 155
Nondurable goods 203] 204| 203 198| 200f 206} 204| 2101 216 213| 207| 205) 207 205 29| 210| 217
Food and kindred products 33 33 34 34 33 33 33 33 33 34 33 33 32 33 33 33 32
Paper and allied products . 12 12 13 12 13 12 13 13 13 15 15 15 15 14 14 15 15
Chemicals and allied products .. 44 45 43 42 4.1 42 44 43 49 47 48 49 49 46 47 48 49
Petroleum and coal products ..... 26 25 25 25 24 25 22 24 24 22 19 20 18 1.9 23 22 25
Rubber and miscellaneous plastic products ... 17 1.7 17 14 15 16 1.7 1.7 19 18 17 17 18 18 1.7 17 18
Other nondurable goods 2 69 69 6.9 69 72 75 75 79 .7 78 76 73 76 78 78 76 78
Finished goods
Manufacturing 1114 1084) 1097 1075]| 1045 1049| 1063] 1068| 1083 1121 1158| 1187 1148 1146 1149 1140] 1148
Durable goods §5.0) 553| 558| 532f 6515] 519] 518] 821| 523] 538 56.7{ 569 56.0 548| 547] 548] 547
Primary metal industri 87 82 8.1 .7 74 7.7 74 6.9 72 73 75 74 71 69 6.9 82 62
Fabricated metal products ... 72 751 : 18 70 6.8 68 68 71 71 7.1 74 75 72 7. 72 74 74
Industrial machinery and equip 123 125] 124 18] 1A| 1A 1af 10| 106] 108 1181 118 14 104 104] 105] 104
Electronic and other electric equipment .. 59 8.0 6.1 59 56 57 58 6.0 6.1 64 70 70 69 6. 6.8 70 69
Motor vehicles and equipment .. 20 20 21 2.1 21 21 2.1 23 23 24 26 26 28 2. 28 25 27
Other transportation equipmen 44 44 46 45 43 42 40 42 38 4.1 4.1 42 42 3! 40 40 41
Other durable goods ! 141 144 145 140 144 14.1 144 146 153 158 166 167 16.7 16. 174 174 173
Nondurable 56.1| 526] 534| 539) 527] 627| 544| 544 557] 582 588] 586 586 596) 601] 594| 600
Food and kindred products ... 1871 147] 156) 1571 183) 181] 151 151 158| 157 153| 155 157 15, 154 152] 155
Paper and allied products . 42 43 43 42 42 42 4.1 4.1 4.1 42 48 48 48 4, 48 48 47
Chemicals and allied products ... 143] 140] 136] 135{ 132] 136]| 139] 139] 144 151 157] 150 159 16. 158] 152] 160
Petroleum and coal products ...... 52 42 48 51 47 43 5.1 49 5.1 53 52 53 45 4, 53 51 54
Rubber and misceflaneous plastic products 44 44 42 42 43 42 43 42 4.2 45 46 47 49 4. 49 48 48
Other nondurable goods 2 116] #3| 12l 1] 18] n3f sl 21| 23] 132 134] 132 132 14, 141] 144 137

See footnotes at the end of the table.
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Table 4.—Real Manufacturing Inventories by Stage of Fabrication, Seasonally Adjusted, End of Period—Continued
[Billions of chained (1996) dollars}

1987 1988 1989 1990 1991
| ] n V' l i 1} v 1 [ n v | 1} 1} i} [ I} 1} v
Materials and supplies
Manutacturing 1194 1209 120.8| 1217 1234| 1246| 1260 1259 127.2| 127.3| 1283| 1282| 1288] 1289 129.2| 130.7| 131.6] 1206| 1304 1313
Durable goods 657| e6e5| 657| e64| 672| 6801 691] 6941 707| 7vo5| 74| 7v08] 708) 7a| 7T.0f 723| 724 706) 70| 710
Primary metal industries ..... 72 70 69 72 76 78 77 78 78 8.0 8.1 79 79 79 78 78 79 77 78 17
Fabricated metal products . 94 95 96 9.7 9.7 991 100f 100| 104| 100| 102 99 99 9.7 93 96 99 9.3 94 9.2
Industria) machinery and equipment 100 102] 102]| 108| 107] 109] 14| 13| N7 17| 18] 17t 17 1.8 17f 119 1204 17} 15| 114
Electronic and other electric equipment 85 88 87 8.7 86 86 87 88 89 89 93 85 96 94 93 92 92 93 95 97
Motor vehicles and equipment ... 58 57 56 5.7 55 56 58 54 56 58 54 54 55 56 54 59 60 58 5.7 6.1
Other transportation equipment ... 938 97 94 9.1 93 96 96 94 94 94 949 95 9.1 94 97} 106] 103 991 100 96
Other durable goods ! 163{ 167| 165) 166] 168) 168| 168]| 73] 178] 178] 179| 178} 178 79| 79| 181} 80| 17.7] 179]| 182
Nondurable goOAS ...........rweee 5371 545] 553 554| 564| 568] S570] 569| 564| 567) S71| S574)] 580| 578] 582| 684] 83| 592| 595! 605
Food and kindred products 10.7 109 112 1.0 1.1 1.4 1.2 1.1 11.0 108 109 1.2 1.1 111 115 15 n7 119 121 121
Paper and allied products .. 72 73 73 74 73 74 75 75 73 75 76 76 17 78 7.7 77 78 78 78 8.1
Chemicals and allied produ 121 #4] 13| 1sp 19} 18] 18] 18| 1217 1221 24| 124| 125| 126| 128] 129] 130| 134} 130| 130
Petroleum and coal products . 28 28 30 31 35 35 35 34 33 34 32 34 37 36 33 34 36 36 38 38
Rubber and misceflaneous pla: 44 46 46 46 47 49 5.0 5.0 5.1 50 5.1 5.1 5.1 5.1 54 53 54 53 53 54
Other nondurable goods? .. 174 179 178| 178] 179] 179] 181) 180| 178} 79| 79} 78| 80| 7| 1727| 77| 180] 176] 178} 184
Work-In-process
Manufacturing 1185 119.2{ 121.4| 123.1| 1243| 1260) 1260| 1304| 1330} 1360| 1365( 137.8| 139.2| 139.7| 1415| 139.7| 1379| 137.2| 1355| 1331
Durable goods 93] 969] 994 1007] 101.6] 1031 103.1| 107.1) 1094] 1121] 1126| 1140} 1152) 1155] 1172] 1155) 1140] 1127] 1106} 1084
Primary metal industries ..... 80 8.1 83 86 86 88 88 9.0 9.3 94 9.1 90 87 86 89 88 89 9.0 88 85
Fabricated metal products . 92 89 89 89 89 838 9.0 9.4 9.0 9.0 9.0 90 9.0 838 86 88 83 83 83 8.1
Industrial machinery and equipment 134 1387 139] 137| 140| 143] 144 147] 48| 155| 154 157( 154 151| 154| 152( 152] 1521 146( 147
Electronic and other electric equipment 121 114] 114( 116 N5 15 1ef 118 M9l 19| 19} 120] 120] 19| 1201 19| 18| 18] 13| 12
Motor vehicles and equipment ... 44 44 45 46 45 46 44 4.7 47 46 47 44 43 44 47 47 45 45 45 43
Other transportation equipment ... 343| 43| 359| 369] 380| 398 397| 421| 436| 456| 467| 492 511 522 531| 51.9] 5151 50| 492] 473
Other durable goods 155 156] 160} 163) 162] 158| 156| 164} 167 170| 168| 162| 165| 166 167| 164) 159 159 159 158
Nondurable goods 221 22| 229] 2231 225y 227] 226] 230| 232| 233] 234| 233] 85| 236] 238] 237] 284} 49| 245] 245
Food and kindred products 33 35 35 35 35 37 38 37 38 338 38 338 39 40 40 42 42 42 44 44
Paper and aliied rroducts . 15 15 15 15 14 14 15 15 15 16 15 15 15 15 14 15 15 15 15 15
Chemicals and allied produ 49 50 49 49 52 50 49 5.1 5.4 5.1 53 53 54 55 55 66 58 58 59 6.0
Petroleum and coal products .. 24 23 24 25 25 24 25 25 26 27 25 28 28 27 29 27 28 30 3.0 28
Aubber and miscellaneous plas! 17 17 17 18 18 19 1.8 18 19 19 1.9 18 18 18 19 1.9 18 19 20 20
Other nondurable goods 2 83 82 8.1 8.1 81 83 8.1 83 83 83 84 82 8.1 80 80 79 77 78 78 79
Finished goods

Manufacturing 1149 1137] 1a1]| 1163] 1168] 1174 1188| 120.7| 1225] 125.4] 127.1| 1260 128.1| 1295] 1303] 1306 1302 1287 1285) 1300
Durable goods 647| 544| 544| 52| 555| 555| S566] 581| 5851 5927 600| 596| 606] 61217 612} 614] 604| 599] 602[ 606
Primary metal industries ... 5.7 58 6.0 58 60 58 60 Al 63 86 6.6 6.7 68 70 71 74 71 6.9 68 70
Fabricated metal products ... 75 74 15 73 73 73 76 76 76 78 80 79 8.1 8.0 8.1 79 8.0 79 77 82
Industrial machinery and equipment 103| 100 98| 104| 104] 106f 108§ 12| 10| w1} 112 12| 11.6) 119 114 N3[ 114] 112] 118] 114
Electronic and other electric equipment 72 69 71 72 72 71 71 73 71 71 73 75 76 7.7 78 78 74 72 71 71
Motor vehicles and equipment ... 27 28 28 29 30 30 29 31 32 33 35 33 32 32 32 33 32 32 32 32
Other transportation equipment 42 44 43 48 4.7 49 5.1 49 52 49 438 438 46 45 45 55 5.1 55 53 55
Other durable goods ! 173] 175] 17.3] 172 174] 74| 176} 183] 185| 188 89} 184] 190| 191]| 195] 192| 186| 185] 185] 188
Nondurable goods 602] 5937 5971 611 613] 619| 621| 635] 639| 660| 671f 665 675| 683| 691] 692] 700] 689| 684| 695
Food and kindred products . 15.6 15.7 155 156 185 155 150 16.0 16.0 16.7 172 173 173 174 180 178 178 173 17.3 177
Paper and allied products ... 49 49 48 49 4.7 47 438 5.0 50 52 54 55 55 56 5.7 57 59 58 6.0
Chemicals and allied products 154) 151] 154] 160] 164} 180| 166| 170y 176] 183| 184| 179| 178| 1837 184| 87| 192| 188] 188 191
Petroleum and coal products . 53 5.1 53 5.7 58 6.0 57 56 5.7 6.0 59 53 60 58 56 5.8 5 57 56 57
Rubber and miscetianeous pl 5.0 438 50 49 49 49 5.1 52 55 55 56 56 55 5.7 58 6.0 6.0 6.1 60 6.0
Other nondurable goods 2 ... 141] 137] 37| 142] 144} 150| 150] 147] 143] 144] 147| 150| 154] 158] 1. 154 153 151} 149] 150

See footnotes at the end of the table.
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Table 4.—Real Manufacturing Inventories by Stage of Fabrication, Seasonally Adjusted, End of Period—Continued

[Billions of chained (1996) dollars]

1993
1 [} 1} v 1} | M | il
Materfals and supplies
Manufacturing 1307 1333| 1341] 1351] 1347| 1363| 1383 141.8| 144.1| 1456 1484 1489
Durable goods 704 3| 723| 732] 728| 742] 755 78| 793| 811 85.0 86.3
Primary metal industries ...... 75 77 76 77 75 76 76 78 .7 76 15 78
Fabricated metal products .. 9.1 9.3 9.0 93 96 92 94 98 10.1] 103] 104 104 102
Industrial machinery and equipment 13| 113 127 128] 131] 133] 139]| 144 152 156} 166 182 187
Electronic and other eleciric equipment 97 98 1037 108} 106] 1.t} 114 18 130] 136] 144 145 150
Motor vehicles and equipment .... 6.1 6.3 6.3 67 6.6 6.7 69 71 70 7.1 71 79 72
Other transportation equipment 93 89 73 70 71 65 62 8.1 57 59 58 62 85
Other durable goods ! 182} 187 184} 187| 188{ 190} 189 190 189] 1921 198 204 209
Nondurable goods 605| 608 623] 620] 621] 620) 623| 630 643| 648] 645 633 625
Food and kindred products . 124 123 126 122 121] 120] 123]| 125 124 124] 125 121 1.7
Paper and allied products ... 8.1 8.1 8.0 8.0 8.0 80 8.0 82 83 85 84 82 82
Chemicals and allied products 1341 133 1341 134] 134 135] 134 135 137] 139| 138 141 144
Petroleum and coal products .. 36 36 39 37 39 39 40 4.1 44 41 39 38 38
Rubber and miscellaneous plastic products ... 831 55 56 57 58 59 59 6.1 6.4 65 64 6.3 85
Other nondurable goods 2 180 181 189F 189] 189 187} 187 187 192 195| 195 1838 179
Work-in-process
Manufacturing 1312 1267] 1216) 1266 128.2] 1202| 1303) 1301 1310 1299 1305 131.8
Durable goods 106 .7| 101.4{ 1023} 1014] 1026 1035| 1044 1042 1050 103.7 104.11 105.1§ 1052
Primary metal industries 84 85 8. 79 83 83 82 82 82 83 82 82 82 83 84
Fabricated metal products 82 8. ! 79 79 76 78 7.7 7.7 79 80 8.1 8.0 8.0 8.1
Industrial machinery and equi 147 5 1431 1471 156] 158| 167] 172] 175] 174} 189 19.1 199 199] 194
Electronic and other electric equipment 1.2 | 18] 119 120{ 120]| 23| 128] 133] 136] 138 137 146] 150] 151
Motor vehicles and equipment .... 4.4 4. 46 4.9 46 50 50 5.1 5.1 55 5.7 54 5.0 5.0 54
Other transportation equipment 451 : 396| 397 396] 386| 386] 382| 383| 374} 359 34.3 827] 333] W2
Other durable goods ! 156 154 151 151 149 147 145 144 144 14.3 146 15.0 157 156 187
Nondurable goods 249 251 254| 253| 253] 252 256] 257] 258] 259] 259 262 284]| 268| 266
Food and kindred products . 43 44 46 48 48 48 43 49 49 48 49 5.1 54 55 56.
Paper and allied products ... 15 14 15 15 15 15 15 15 15 15 15 15 16 16 16
Chemicals and allied products 6.1 62 65 65 65 6.6 6.6 6. 66 65 65 6.8 6.8 68 68
Petroleum and coal . 31 29} 28 28 28 25 28 2, 26 28 26 26 28 28 27
Rubber and miscellaneous plastic p! 19 19 19 20 19 19 19 1 20 20 2.1 20 21 21 21
Other nondurable goods 2 8.1 82 8.1 79 79 79 81 8. 83 83 84 83 78 79) 18
Finished goods
Manufacturing 130.2| 1304 1332] 1328} 1320 1334) 1355] 1383 1426 0] 1454 146.2
Durable goods 60.3] 614 61.3] 6101 614 623] 638| 6s5f 671] 683] 697] 704 ns .
Primary metal industries 70 6.8 70 71 72 70 70 72 74 73 73 75 74 €
Fabricated metal products 82 82 84 85 82 84 84 838 89 89 838 88 93 95
Industrial machinery and equ 121 1ns 1141 118] 120 1271 134| 138 1468| 150] 157] 163 167] 163
Electronic and other electric equipment 74 76 74 73 78 82 84 920 94 88! 100 86 97 99
Motor vehicles and equipment ... 31 29 28 28 29 30 31 3.1 30 3.0 31 34 32 3.1
Other transportation equipment 55 53 54 50 45 39 43 43 42 4.1 44 44 43 43
Other durable goods ! 1891 192 1947 193] 193 193] 193] 194] 198] 202] 204] 203 2121 213
695} 693 211 N8| 707 n2| n8{ 7291 738) 742| 743] 749 5] 758
1771 180 182] 179} 176 182 183| 186] 184| 185] 188] 188 188] 193
6.1 62 6.1 6.1 62 6.0 58 58 6.0 6.1 6.3 8.7 6.7 8.5
194] 188 197] 198] 195 193} 195] 196] 203| 209]| 204] 208 206] 210
Petroleum and coal products .. 56 56 55 53 53 53 56 56 58 56 57 59 56 55
Rubber and misceflaneous plastic products ..... 58 58 83 64 63 66 8.6 6.7 6.8 68 69 74 74 72
Other nondurable goods 2 152 15.0 16.3 164 15.8 158 16.1 16.7 165 16.3 16.1 159 158 16.0

See footnotes at the end of the table.
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1999
m it ] o dune | oy Dec.
Materials and supplies
Manufacturing ...... 1539 ] 1625 1617] 1620} 1519 1527 1539 1544
Durable goods g 899 7] saap 950 56| 63| 88s] e93 1] 899 902
anary metal industries .. . 8.0 . 84 85 80 80 79 80 . 80 . 80
Fabricated metal products ! 108 9] 111] 113 113] 15| 104] 105 4| 106 108
Industrial machmery and equipment ... y 192 91 201 202 210] 211 1901 194 9] 192 193 .
Electronic and othér electric equipment . { 159 : 51 165 164 70| 73| 157] 159 7| 159 16.1 !
Motor vehicles and equipment . g 72 g 73| 80| 78 82| 83| 74l 7s5] 7. 72 72 2
Other transportalion equipment . 63 72| e8| 78] 72| 74 63| 67| 65{ &8 1 72 63 74
Other durable goods ' 214 219 22| 26| 22| 234 233] 234 215] 214 7| 219 22 24
Nondurable goods 633 eas| 41| es1| ess| 675 66.1| 657] 634 634) 634] 639 84.1 656
Food and kindred products 17 18] 117 120] 122] 125 128] 125] 16| 16| 11.7] 118 1.7 121
Paper and allied Ffod 82 so| 82 84| 85| 85 83 84l 80| o] 80| 80 82 83
Chemicals and allied produ 147 152 151 158| 160 162 162] 158] 148| 149} 149] 152 15.4 157
Petroleum and coal products ... 40 401 40| 43| 39| 42 39] 38] 40| 39| 40| 40 40 43
Rubber and miscellaneous plastic | &6 67| 68 70| 72{ 73 75| 76] 68| 68 66} 67 83 69
Other nondurable g00US 2 ..vmmmmmmmscrssimesimen 18.1 182| 183] 186]| 187| 187 174] 75| 184 183| 82| 182 183 183
Work-inprocess
Manufacturing 1403 1] 1498 1471 1455] 1390{ 1394 1407 1434] 1430
Durable goods 117 1190] 1204 5| 1160| 1150] 111.4] 1114] 1123 1138] 1134 Y
Primary metal industries .. 84 84| 88 85| 84| 82| 85| 85| 84 84] 85| 87
Fabricated metal products 86 91| 90 93| 92 93| 85 86| 88 86| 86 y
Industrial machinery and equipment . 208 24| 228 28| 206 223] 208 208 209 a11| 218 .
Electronic and other electric equipment .. 153 160 156 157] 161] 58| 150f 151{ 153 155| 157 !
Motor vehicles and equipment .. 55 ! 48| 48 s9] 49| 48] sof 51 50 501 49| 48
Other transportation equipment .. 373 Al a24] 434 403| a85| 280 79| 5| 382 290 384} 289
Other durable goods‘ 158 ol 58] 157 161] 163] 168} 157) 158] 158 159| 158{ 156
Nondurgble 285 208 01| 207 306] 312] 305| 279( 280] 284 294] 295] 295 X
Food and 60 61l 61| 58 65| 65| 65| s7f 58] 60 63| 63| e2] 61
Paper and allled Froducts 16 171 18] 18 170 7] 18] 18] 18] 16 161 17l 17| 17
Chemicals and allied products 75 83| 85 5 es| 91| 87| 73f 74| 74 80l 82 821 83
Petroleum and coal products ..... 29 32| 32 3 a2 a0l 81| 29 28] 29 291 28] 28] ai
Rubber and mnsoe!laneous plastic products ... 23 23| 23 3 24] 24] 23] 22§ 22| 22 22| 22| 22f 23
Other nondurable GOOAS 2 v..ovsrsmessscrsnri 83 83 4 82] s3] 81] 82f 83| &4 e4( 84 83} 84
Finished goods
Manufacturing , 1532 1619 Y 166.2| 1680] 152.1[ 1531 1548 1571
Durable 725 753 795] 813 836 &42] m7| 78 ! 757 772
Primary metal industries 75 74 1] 82 82| 81| 73] 73 7. 78 76
Fabricated metal products 97 100 108] 110 11l 12} 1wo| 99 . 102 106
Industrial machinery and equ 165 78] 176 5| 90| 192 1971 20| 172] 176 g 116 183
Electronic and other electric eqmpment 97 102] 103 1| 02| 105 101 114 102] 104 . 103 104
Motor vehicles and equipment ... 32 33| 34 38 8| a9 44| 43] 38| 34 ' 34 35
et transportaion equipment . 44 47| 45 46| 47] 54 50 49 48| s2 52 45 45
Olher durabie goods ! 4 21) 22 25| 230] 282 27| 22| 241] 219] 219 22 22 25
Nondurable 760 780| 791 806| 824 @831l 831| s827| 838 74l 718 785 79. 799
Food and kindred products 193 198 204 205( 204| 205 208] 208| 210] 197 197 20.4 204 208
Paper and allied products . 65 68| 68 67| 68| e8] 67] 67| 66| 65| 65 66 66 6.6
Chemicals and aliied products 208 24| 218 27| 29| 238] 28] 27| 244] 212] 212 216 218 23
Petroleum and coal products . 59 81| 60 62| 61| e8] 65| 61| 62| 61| 60 59 60 56
Rubber and miscellaneous pt 74 74| 15 15| 781 w1l ot 71|l so| 75| 75 75 75 75
Other nondurable goods? .. 160 87| 168 18| 18] 179 179 177] 78| 164 168 163 168 170
See footnotes at the end of the table.
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Table 4.—Real Manufacturing Inventories by Stage of Fabrication, Seasonally Adjusted, End of Period—Continued
[Billions of chained (1996) doliars]

1998 1999
Mar. | Apr. | May | June | July | Aug. | Sep. { Oct | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sep. | Oct?
Materials and supplies
Manufacturing 1588 180.4) 150.8) 161.1) 1620) 1617| 1625| 1628) 1634| 1621 1625( 1629)| 1627( 1620] 161.9] 161.7] 1626( 1616] 1620] 1614
Durable goods 9027| 934 938] 944 949[ o46| 950| 954] 955| 945| 950) 958] 960| 955] 954 956) 965| 959] 963] 959
Primary metal industries 80 81 82 84 84 84 85 84 85 85 84 83 83 82 81 80 80 80 80 79
Fabricated metal products 09) 11.0] 109] 1ap 12w 13 13| 112l 14l o] 12l 13p 112F 13| 113] 114 114 11S5) 114
Industrial machinery and equipment 1991 204) 202y 204} 203| 201] 202] 204| 204) 205| 208] 208{ 2121 212% 208] 210] 209] 207] 214} 207
Electronic and other electric equipment 165| 163] 165] 165) 165| 166] 164]| 168| 166] 165| 165] 167| 68| 67| 1671 170{ +178] 1723| 73] 174
Motor vehicles and equipment ... 73 73 75 80 77 75 78 78 76 78 78 79 78 79 8 82 81 80 83 84
er fransportation equipment 76 75 73 72 76 78 74 74 76 72 72 7.3 7.1 6.9 8.9 6.8 71 7.0 6.7 6.6
Other durable goods ' 26| 229] 232} 232] 232| 233| 234) 238] 235) 232] 23| 235] 238] 234 233| 233| 234] 235| 234] 234
Nondurable gkoods ................... 661| 660} 660] e66f 671]| 67.1f 675] 674| 678| 676] 675| 671 667! 665f 665| 661| 661] 57| 657] 654
Food and kindred products . 1201 121} 121} 122] 124 124] 125] 124| 122] 123] 124]| 124 128| 27| +t128| 128] 127| 127] 125( 124
Paper and allied products ... 84 84 84 85 86 86 85 85 85] 85 84 84 84 84 83 83 83 83 84 83
Chemicals and allied products 158| 157] 157] 160| 1601 162] 162 162] 163] 165| 165| 165| 183] 164] 165] 162| 164] 160] 158] 159
Petroleum and coal products .. 4.3 4.1 4.1 39 43 43 42 42 50 44 44 44 43 40 39 39 39 37 38 39
Rubber and miscellaneous plastic products . 70 70 71 12 72 73 73 74 76 75 75 75 74 74 75 75 75 75 76 75
Other nondurable gOOGS 2 ........ceevcesescmsssessaes 186| 186| 186| 187] 186 184) 1871 187| 185) 185] 182] 180 77| 175] 174} 174} 173] 174] 175] 176
Work-in-process
Manufacturing 1451} 1475| 1485] 149.1] 149.2| 150.6] 149.8| 151.9{ 151.9] 1508 149.3] 1495] 1491 1489| 1485]| 147.1] 1475 1455] 1455] 1458
Durable goods 1153 1175 1183 119.0] 1190 1208] 1201 121.8] 121.3] 1205) 1188} 119.0f 1185 117.7] 117.3] 1160] 1166 1151] 1150] 1151
Primary metal industries 85 85 85 84 85 88 86 88 838 87 88 87 85 84 86 84 83 82 82
Fabricated metal products 89 89 9.0 9.1 9.1 9.1 9.0 92 93 92 92 93 93 93 93 92 92 9.2 93 93
Industrial machinery and equ 20] 222] 224 24| 23] 230| 228] 229] 230 3] 230 28| 229] 28| 228] 27| 225 223] 226
ic and other electric equipm: 162) 163| 80| 160] 155| 157] 156] 57| 158| 154[ 155 155| 157]| 160] 1631 181} 160| 160} 159] 159
Motor vehicles and equipment ... 54 6.1 5.1 43 5.0 48 438 47 54 58 53 4.9 59 5.0 49 49 52 49 4.6 4.8
Other transportation equipment 384] 407] 415] 424] 428) 436| 434 447| 431| 423] 409 412 403| 400| 2399{ 385! 389| 377| 380| 375
Other durable goods ! 159] 157 158| 158] 159| 158] 157 158| 60| 161 162] 61| 161]| 163] 164 1863} 163] 166] 188] 168
Nondurable goods 298] 300] 304] 304 302] 298| 297 300] 306| 303] 305| 305| 308] 31| 313] 312] 309] 304| 305] 308
Food and kindred products . 6.1 6.1 6.1 6.1 6.1 6.0 58 6.0 62 62 64 6.5 65 65 65 65 68 6.5 85 87
Paper and allied products ... 1.7 17 17 16 16 17 16 1.6 18 1.7 1.7 1.7 1.7 17 17 1.7 17 1.7 18 18
Chemicals and allied products 83 85 85 85 85 85 85 85 90 85 85 87 86 89 94 9.1 90 87 87 88
Petroleum and coal products .. 32 32 32 32 33 31 33 34 33 32 32 30 32 32 31 30 30 31 31 30
Rubber and miscellaneous plastic products .. 23 22 22 23 22 23 23 23 23 23 23 23 24 24 24 24 24 23 23 23
Other nondurable goods2 ........uewcsssmsssscsnns 83 84 85 85 85 84 84 83 83 83 83 82 8.2 84 82 83 83 80 81 82
Finished goods

Manufacturing 157.7] 157.9] 158.4| 1584( 161.2| 161.4| 1619 1633| 1645| 1644 1648| 1648| 1654 1656| 166.4]| 1662| 1668] 168.2] 1680 1688
Durable goods 76| 778) 7771 778] 785] 788 795) 800| 809) 813| 815| 819} 823] 828] 835{ 836] 836| 845 842 844
Primary metal industries 78 76 7.7 78 79 80 8.1 82 8.1 82 82 82 80 81 82 82 82 82 8.1 82
Fabricated metal products .. 105] 105] 105] 105] +107| 108] 108] 108} 1097 11.0] #12] N2} 112} 14] ns5] M1f 13| 12| n2| 13
industrial machinery and equi 183] 184] 182] 185] 186| 186] 1901 19| 193] 192| 192 191} 196} 194] 197] 197] 195] 201} 203]| 201
Electronic and other electric equipme 105) 104] 104| 109] 10| 101] 102f 103| 105] 105( 102] 106| 108} 109] 108] 1.0} 107] 11a] 114] 117
Motor vehicles and equipment ... 34 35 36 38 37 39 38 39 4.0 39 39 40 39 41 41 44 44 46 43 42
Other transportation equi 48 46 46 46 47 46 47 47 5.0 54 52 5.1 52 5.1 5.1 5.0 5.1 5.0 49 49
Other durable goods ! 225} 226] 228 25| 228) 228| 230 231| 233f 232] 285 237| 237 238| 241] 242] 245| 243 241 243
Nondurable goods ............. 80.1| 804| 807] 806| 8271 85| 824] 833] 836| 48311 833| 8291 e31] 628| 829] 827) 832]| 837| 838] 844
Food and kindred products .. 208) 207{ 207| 205] 204) 203| 204| 207| 206] 2050 205] 207F 206{ 2071 208| 208] 208| 208] 210] 216
Paper and allied products ... 6.6 6.6 6.7 6.7 6.8 6.8 6.8 6.9 6.9 6.8 6.7 6.7 8.7 8.7 8.7 8.7 6.6 6.5 6.6 8.6
Chemicals and allied products 23] 28] 26 27| 244) 243] 239] 240] 241} 236] 239] 238] 238] 237 237| 237] 239] 243] 241 242
Petroleum and coal products .. 58 62 6.1 62 62 82 6.1 64 65 66 6.9 65 65 6.3 6.1 6.1 62 63 82 62
Rubber and miscellaneous plastic products ..... 74 74 75 75 5 78 75 78 77 7.7 77 77 77 77 78 77 78 79 8.0 82
Other nondurable goods 2 172 171 170 169 173 172 176 177 178 178 178 176 179 17.7 17.7 177 17.8 17.9 17.8 176
7 Preliminary. NoTE~Manufacturing inventories are classified by the type of product produced by the establishment holding

1. Imiude?‘umber and wood products; fumiture and fixtures; stone, clay, and glass products; instruments and  the inventory.
related products; and miscellaneous manufacturing industries. Chained (1996) dollar inventory series are calculated to ensure that the chained (1996) dollar change in inven-
2. Includes tobacco manufacturers; textile mill products; appare! products; printing and publishing; and leather  tories for 1996 equals the current-doflar change in inventaries for 1996 and that the average of the 1995 and 1996
and leather products. end-of-year chain-weighted and fixed-weighted inventories are equal. Because the formula for the chain-type quantity

3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers.  indexes uses weights of more than one-period, the comesponding chained-dollar estimates are usually not additive.
Beginning with 1981, these inventories are included in “other durable goods.” The residual line is the difference between the first line and the sum of the most detailed lines for inventories.
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Errata
National Income and Product Accounts
Tables 8.4 and 8.5 in the “National Income and Product Accounts” section of the December 1999 SURVEY OF
CurrENT BusINEss contained errors. In table 8.4, the estimates for the component contributions to the percent
change in real private fixed investment for the first and second quarters of 1999 were incorrect. The correct
estimates are provided in N1pa table 8.4 on page D-27 of the “Selected N1pa Tables” in this issue.
In table 8.5, the estimates for the component contributions to the percent change in imports for all periods
were incorrect (those for exports were correct). The table with the corrected estimates is provided below.
Table 8.5—Contributions to Percent Change in Real Exports and in Real Imports of Goods and Services by Type of Product
Seasonally adjusted at annual rates
Line | 1995 | 1996 | 1997 | 1998 1996 1997 1998 1999
| ] il v f ] 1] v [ ] 1] v | " 1]
Percent change at annual rate:
Exports of goods and services 1 103] 83| 127} 22] 23f7 69( 35f 200 88] 182 15 18} -1.5] 40| -7} 161}] -85] 40| 115
Percentage points at annual rates: )
Exports of goods 2 8.38] 6.19] 1022 1.47| 352| 3.17| 551 17.80] 9.77| 1278{ 9.17| 246] -2.02] -6.46! 1.07| 13.34| -6.70| 3.02| 11.51
Foods, feeds, and beverages 3 o5 ~10{ 01| -os] .o5| 8| -22| 208|-109| -32| -01| 201| -s0| <114| -97] 229} ~161| 106| 102
Industrial supplies and materials 4 1.30 801 140| -17 05| -56| 146} 3.28 39| 250 97 37} -80] —153| —56) 142|194 1.15] 1.04
i s, except automotive 5 528 443 652} 131| 285] 259| 2.02) 10.68) 7.06] 7.87) 686| -75] -39 298| 4.32| 4.97| 2.78[ -45( 9.00
Automotive vehicles, engines, and Pars ...........c.mummummmmmmssossonsiss 6 45 31 97| -10 .10 541 2091 -84} 182] 125] 1.28] =12 43| -1.86] 185 277] -1.39] 146 37
Consumer goods, except automotive 7 49 .58 .78 201 1.08 25 431 1501 1.06 95 02 31| -4 41 56] -39 23| -18 83
Other 8 24 18 54 28| -1.51) 143] -27| 1.16 53 53 05 65| -33 64| —-44| 228 798| -02f -56
Exports of services! 9 195| 207| 251] 72| -124] 372| 205| 1124 s8] 337) 230 ~71| 9| 250f-273] 275| 123| e8| w2
Percent change at annual rate:
Imports of goods and services 10 82| 86| 13.7] 116] 108] 133]| 144] 63| 155] 19.1 17.6’ 52| 1441 130 52| 108] 125} 144] 149
Percentage points at annual rates: ’
Imports of goods ! 1 7521 7841 11.90] 9.81] 9.91] 1258 1246) 6.30] 1225] 17.47| 14.29] 4.35| 11.77| 11.38] 4.12] 10.52| 10.53] 12.85| 14.22
Foods, feeds, and beverages 12 08 37 38 28 72 33 .69 .18 .18 60 89} —08 34 21 25 07 .34 78 39
Industrial supplies and materials, except petroleum and products ......... 13 66) 78| 110 138 1.73]| 1.33| 212 .84y 27( 1.95] 138 .54] 218) 226| 73] -70| 08| 1.16]| 145
Petroleum and 14 | -10] 53| 34| at| -es| 375( 43129} 5| 239 a8 -s6| 29| 17| 12)-1a7| 28| 15| -s6
Capital goods, except auiomotve 15 | 513] 413| s79] 351| 249 260] 43| ses| 591] 75| eos5| 269) 32| 2| 119| 280] 236| 638| 513
Automotive vehicles, engines, and parts 16 24 48] 112 88| 2241 271} 169 218} 481 -29] 1.12] -92] 230 20| ~15) 594) 352} 1.12] 383
Consumer goods, excapt automotive 17 | 139] 128] 254| 248| 300| 130| 340| 263| 118| 404| 289| 287 228] 33} 13| 69| 298] 182| 358
Other 18 H| 2| “e2| “ss| “a| B5| -s0| 24| 45| 142] 19| “wi| “ar| “so| ss| 20| “s6| m| s
Imports of services! 19 | e8| of 12} 178] 92| 75| 194] .| 325 15| 23| .er] 267| 1es| ros| 33| 1] 1s5] 0

1. s and imports of certain s, primarily mif uipment purchased and sold by the Federal Govem-
ment,Ea)?: included ﬁoservices. Begmg % 19%6. rgyir:q an%m altergubons of equipmemb%ere reclassified from

goods to services.

Note~~The quantily indexes on which the estimates in this table are based are shown in table 7.10. The esti-
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product. Because imy

mates in this table differ from those in table 8.2 because this table shows contributions to real exports and to

real imports, whereas table 8.2 shows contributions to real gross domestic are subtracted

in the calculation of gross domestic product, the contributions of components of real imports have opposite signs

in this table and in table 8.2,
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Annual Input-Output Accounts
of the U.S. Economy, 1996

By Sumiye O. Okubo, Ann M. Lawson, and Mark A. Planting

N DECEMBER 1999, the Bureau of Economic
q Analysis (Bea) released the 1996 annual
input-output (1-o0) accounts for the U.S. econ-
omy. These accounts are based on an update of
the 1992 benchmark 1-0 accounts, and they reflect
the recent comprehensive revision of the national
income and product accounts (n1pa’s).! The 1-0
accounts were prepared using 1996 estimates of
industry and commodity output and the 1996 es-
timates of gross domestic product (Gpp) from the
NIPA revision.

This presentation of the 1996 annual 1-0 ac-
counts marks the resumption of the regular
preparation of annual 1-o accounts and the re-
focusing of the resources that had been used to
speed up the preparation of the 1992 benchmark
1-0 accounts. The last set of annual accounts,
which presented estimates for 1987, was published
in the April 1992 issue of the Survey or Cur-
RENT Business. The annual 1-0 accounts for 1997
are scheduled for release in the fall of 2000.

The annual 1-0 accounts provide estimates of
the domestic production, the export and import
of commodities (goods and services), the use of
commodities by each industry, the commodity
composition of Gpp, and the industry distribu-
tion of value added. The annual 1-0 accounts
are used in a variety of analytical and statistical
contexts, including studies of interindustry rela-
tionships within the economy and as the basis for
developing satellite accounts on particular aspects
of the economy.

This article is presented in two parts. The first
part describes the 1996 annual 1-0 tables, explains
how the accounts can be used, and identifies
some of the highlights. The second part describes
the methodology that was used to prepare the
1996 annual 1-0 accounts.

1. For an overview of the 1-0 accounts, sce Ann M. Lawson, “Bench-
mark Input-Output Accounts for the U.S. Economy, 1992: Make, Use, and
Supplementary Tables,” Survey oF CurRENT BusinEss 77 (November 1997):
36-82; and “Benchmark Input-Output Accounts for the U.S. Economy, 1992:
Requirements Tables,” SURVEY 77 (December 1997): 22-47.

For information on the 1999 comprehensive revision of the nipA’s, see
Eugene P. Seskin, “Improved Estimates of the National Income and Product
Accounts for 1959-98: Results of the Comprehensive Revision,” SURVEY 79
(December 1999): 15-43.

1996 Annual 1-0 Accounts

The annual 1-0 tables

The 1996 annual 1-0 estimates are presented in
five tables, beginning on page 48. These tables
consist of a make table, a use table, a direct
requirements table, and two total requirements
tables. In addition, alternative make and use ta-
bles that are based on a classification of industries
that more closely relates to the 1987 Standard In-
dustrial Classification system have been prepared
(see the box “Alternative Make and Use Tables”
on page 43 and the box “Data Availability” on
page 46).

The presentation of the annual 1-o0 tables is
generally the same as that of the benchmark
1-o tables, but the information is less detailed.
The annual 1-0 tables present summary esti-
mates for 97 industries, while the benchmark
1-0 tables present more detailed estimates for
498 industries. The annual use and total di-
rect requirements tables present estimates of total
value added by industry, while the correspond-
ing benchmark tables present detailed estimates
of value added for compensation of employees,
indirect business tax and other nontax liabil-
ity, and other value added. In addition, the
presentation of the annual 1-0 tables has been
changed to incorporate the definitional and clas-
sificational changes, such as the change in the
treatment of business and government expend-
itures for software, that were introduced in the
1999 comprehensive revision of the Nipa’s.”

The make table shows the commodities that
are produced by each industry (table 1), and the
use table shows the inputs to industry production
and the commodities that are consumed by final
users (table 2). As discussed in the section on
methodology, the estimates of commodity output
and industry output in the make and use tables,

2. See Brent R. Moulton, Robert P. Parker, and Eugene P. Seskin, “A
Preview of the 1999 Comprehensive Revision of the National Income and
Product Accounts: Definitional and Classificational Changes,” Survey 79
(August 1999): 7-20.
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and the estimates of final uses in the use table, are
based on new source data. Most of the other es-
timates are based on updated relationships from
the 1992 benchmark 1-o0 accounts.?

The three requirements tables are derived from
the make and the use tables. The direct require-
ments table shows the amount of a commodity
that is required by an industry to produce a dollar
of the industry’s output (table 3). The two total
requirements tables show the production that is
required, directly and indirectly, from each com-
modity (table 4) and from each industry (table 5)
to deliver a dollar of a commodity to final users.

The uses of the annual 1-0 accounts

The annual 1-0 accounts are an important tool
for economic analysis because they show the
interdependence among the producers and the
consumers in the U.S. economy. The accounts
can be used to estimate the direct and indirect ef-
fects of changes in Gpp expenditures for final uses
on industries and commodities. For example, the
accounts can be used to estimate the effects of a
change in Federal Government consumption and
investment on industry and commodity output,
and, supplemented with additional information,
they can be used to estimate the effects of an
increase in U.S. exports on employment.

The 1-0 accounts are used in several ways to
prepare other economic statistics. For example,
in the 1999 comprehensive NI1PA revision, esti-
mates from the 1996 annual 1-o0 tables were used
to estimate the 1996 commodity distribution for
most of the components of personal consump-
tion expenditures (pcE) for goods,* and estimates

3. “Final uses” in the input-output accounts are the same as the “product-
side” components of GDP in the NipA’s.

4. Brent R. Moulton and Eugene P. Seskin, “A Preview of the 1999 Com-
prehensive Revision of the National Income and Product Accounts,” SURVEY
(October 1999): 9.

from the 1992 benchmark 1-0 accounts were used
to prepare the estimates of final expenditures.’
Detailed information from the 1996 annual 1-0
accounts will be used to update the 1992 trans-
portation satellite accounts, the 1992 travel and
tourism satellite accounts, and the regional 1-0
multiplier estimates.®

Highlights from the 1996 annual 1-0 accounts

These highlights are drawn from several ana-
lytical tables that are based on the 1987 and
1992 benchmark 1-o accounts and the 1996 an-
nual 1-0 accounts. Estimates of changes in
current-dollar commodity output, exports, im-
ports, and domestic supply provide insight on
the changing structure of the U.S. economy and
particularly on the increasing role of trade in re-
cent years.” The growing importance of exports
and imports is a factor for both rapidly growing,
high-tech commodities—such as computer and
office equipment and audio, video, and commu-
nications equipment—and some slower growing
or declining basic-consumer commodities—such
as apparel and footwear, leather, and leather
products (table A).

5. Leon W, Taub and Robert P. Parker, “Preview of Revised nipa Es-
timates for 1992 From the 1992 1-0 Accounts,” SURVEY 77 (December 1997):
u-13. The differences between the 1992 benchmark 1-0 accounts and the
revised 1992 estimates from the 1999 comprehensive revision of the nira’s
largely reflect the definitional change in the treatment of software in the
NiPA’s and statistical changes, including the use of economic census data on
inventories for construction and for mineral industries and the use of newly
available source data, primarily final tabulations of State and local government
expenditures from the 1992 Census of Governments.

6. The satellite accounts are based on the 1992 benchmark 1-0 accounts:
See Bingsong Fang, Xiaoli Han, Ann M. Lawson, and Sherlene K.S. Lum,
“U.S. Transportation Satellite Accounts for 1992,” Survey 78 (April 1998):
16—27; and Sumiye Okubo and Mark A. Planting, “U.S. Travel and Tourism
Satellite Accounts for 1992,” SUrVEY 78 (July 1998): 8-22. For a descrip-
tion of the regional input-output multiplier estimates, see U.S. Department
of Commerce, Bureau of Economic Analysis, Regional Multipliers: A User
Handbook for the Regional Input-Output Modeling System (rims 1), Third
Edition (Washington, pc: U.S. Government Printing Office, 1997).

7. Domestic supply is calculated as domestic commodity output plus
imports less exports less the change in private inventories.

Mark A. Planting supervised the preparation of the
1996 annual input-output (1-0) estimates. Sumiye O.
Okubo, Associate Director for Industry Accounts, and
Ann M. Lawson, Chief of the Industry Economics Di-
vision, provided overall guidance. Peter D. Kuhbach,
Greg R. Linder, Demian J. McGarry, Will H. Nicolls,
Robert S. Robinowitz, and Regina K. Villasmil prepared
the estimates. Karen J. Horowitz provided valuable tech-
nical assistance. Bingsong S. Fang, Jiemin X. Guo, and
Simon N. Randrianarivel of the Bureau of Transporta-
tion Statistics, U.S. Department of Transportation, also
contributed to the preparation of the estimates.
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Table A—Commodity Output, Exports, Imports, and Domestic Supply, 1987, 1992 and 1996

[Millions of dollars}

January 2000 ¢ 39

Com- Output Exports Imports Domestic supply
modity Description -
number 1987 1992 1996 1987 | 1992 | 1996 | 1987 | 1992 | 1996 1987 1992 1996
AGRICULTURE, FORESTRY, FISHERIES
Total 198,948 235591( 2876941 13,897 19,857| 23,001] 6,924| 14,601} 20,468| 196,854| 225,488 266,608
01 | Livestock and livestock products 83603] 89,375] 96,065 484 8 796 808] 2061 2420] 84652| 89,779 98958
02 | Other agricultural products 82,183 104,546} 1374551 12,747| 16,116 19,588| 2,353 6,860{ 10,614 76,050] 91,255] 108,918
03 | Forestry and fishery products 9488| 11,865] 14536 544 28801 2588| 3747 ©5689] 7.423] 12590] 14,6891 19,362
04 1 Agricultural, forestry, and fiShery SBIVICES ..........missessessssonsens 23,668 29,805| 39,638 122 61 29 16 21 1] 23562] 29,765] 39,370
MINING
Total 112,451 147,562| 162445| ©6349| 8202F 8124] 31,113] 43527| 64,795| 138,656| 182,994| 218,044
05+06 | Metallic ores mining 6,802( 10,7391 12,839 559 1,104 1,129 3491 -1,4881 2,087 7,573 8,171 9,704
07 | Goal mining 25451 26917 22908] 2663] 3,122| 2,534} 65 133 2861 21,7531 23931f 20399
08 | Crude petroleum and natural gas 68,008 97,6231 1122991 1,494| 3290 3,734 28965( 43,984| 65560| 97,237] 138,422} 173,782
09+10 | Nonmetallic minerals mining 11,884 12,283] 14,400 633 686 727 734 8 1,036 11,993] 12470] 14,159
CONSTRUCTION
Total 618,813{ 679,330| 867,665 96 77 97 618,717 679,253 867,463
11 | New construction, including own-account construction 445347] 456,949| 588,735 15 445,332 456,949 588,758
12 | Maintenance and repair construction, including own-accoun
construction 173,466( 222,381 278,930 81 7 97 173,385 222,304 278,705
MANUFACTURING
Total 2,411,97712,890,437 13,592,909 | 201,816 | 342,980 | 465,384 | 377,047 | 485,599 | 699,278 12,544,409 | 3,029,490 | 3,805,652
13 | Ordnance and accessories 28,1 22171 18302 2725 5921 3,34 467 809 947 25462| 21,289] 15,688
14 | Food and kindred products 320,636 408,757| 464,948) 12,111] 19,630 25639 18,538] 21,850| 26,326 334,292 410827 463,515
15 | Tobacco products 26,381 40,147| 39782] 2591 5874] 6,23 880y 1,587 1,023 24428| 33723] 34312
18 | Broad and namow fabrics, yarn and thread mills 34832] 37528| 40813| 14077 2359| 29581 36011 4397| 4,386 364271 39,089 42,895
17 | Miscellaneous textile goods and floor coverings 16,2661 17,983 21,050 782) 1,724 2,048 918f 1,879 21281 15990] 18,119 20974
18 hAlrparel 64269 68,637| 71,155] 1,197 4,065 ,987| 25,395) 38,484 49,791 870111 99,159] 11371
19 | Miscellaneous fabricated textile products ....... 19006 21,021 24,96 362 810 917 1772] 2870 3,789 20,083| 22611 27,737
20+21 } Lumber and wood products 72,936] 87,1271 111,795| 3,645| 5965] 6,336] 6,399| 7,143 128141 74533| 87,642] 117,825
22+23 | Fumiture and fixtures 36,7001 42,849] 54,527 6841 2633| 3215 52871 6,026] 9718] 40,707| 46,057 N
24 | Paper and allied products, except containers ... 80,961 984971 116,899| 5922 8567| 11,314) 9914] 10,715 14,824] 84,0377 99,874| 120,973
25 | Paperboard containers and boxes 26,288 31,7431 39 262 26 24 498) 25,025§ 31,022 38531
26A | Newspapers and periodicals
268 | Other printing and publishi
27A | Industrial and other chemicals
278 | Agricultural fertilizers and chemicals
28 | Plastics and synthetic materials
29A | Drugs
29B | Cleaning and toilet preparations
30 { Paints and allied products
31 | Petroleum refining and related products
32 | Rubber and miscellaneous plastics products .
33+34 | Footwear, leather, and leather products
35 | Glass and glass products
36 | Stone and clay products
37 | Primary iron and steel manufacturing
38 | Primary nonferrous metals manufacturing 6,992 22
39 | Metal containers 55 201 8!
40 | Heating, plumbing, and fabricated structural metal products ....... 43686 49,050| 65,017 8681 2061 2713 960| 1,008 1947 43,221 48,107| 63,705
41 { Screw machine products and SEAMPING ........ueemsesosssssessssosssssssss 31,826 34,564 8421 2123F 2171 1,353 2261| 2628 2,764 31,727| 34,804| 48,050
42 | Other fabricated metal products 47022] 56518| 75433| 2,634 4,849 6431 6,573] 8510| 12447| 50357 60,412{ 79,133
43 | Engines and turbines 143941 17,895 890 2899 5419 ,309] 2,102 2413] 3,542 13,389 15,073| 19,015
44+45 | Farm, construction, and mining machinery 005§ 30946{ 46356| 6,062 002) 12391 5402] 4754 83861 25012| 26421 41,681
46 |} Materials handling machinery and equipment 7,376 8290 12414 540 1,302] 1,869 1,321} 1,468] 2570 8,115 8,497 13,104
47 | Metalworking machinery and equipment ......... 22,051 27,046] 37404] 2335| 3686 62701 4911 5127( 9959| 24,577] 28,469| 41,924
48 1 Special industry machinery and equipment 16411 20218f 33514 2696 4510 8473 4993| 5881] 8704] 185101 21,695] 33911
49 { General industrial machinery and equipmen 2211 28,678) 39519] 4,182| 7,834| 10,701 6947 7,796| 12231] 25833] 29,720f 40,644
50 { Miscellaneous machinery, except electrical 19855 24,9460 38,101{ 11,6601 1,962] 3272 604 1,895 23591 18,698] 24938| 36,791
51 1 Computer and office equipment 54431 62088] 93,717y 13,166f 22925( 37,079 17,329 32,687 60,672] 58,263] 73,091 118,564
52 | Service industry machinery 21,746 25801 36,571 1,216] 3320] 4,712] 1,504| 2243 3218] 21,728} 24,559| 34,715
53 | Electrical industrial equipment and apparatus 23277| 28574] 38562\ 1,847] 4,083] 5524) 3346| 5295 8577 : 29,709 41,509
54 | Household appliances 15670 16,833| 20,425 9431 23291 2940 2950 4,072 5731 17674| 18672| 23,203
65 | Electric lighting and wiring equipment ... 17421 19055| 234241 11,3587 2,830) 4,125) 39341| 4985| 6807| 18796} 21,060f 26,001
56 | Audio, video, and communication equip 41,037] 50981| 77,9991 4,137| 9,551 16,432{ 20,190} 25409| 33584| 56,644| 66,465| 94,876
57 | Electronic components and accessories 48203 73,298| 1294391 125961 16,150| 32351 13,704| 20,574 41,187| 48524| 77,773] 138,415
58 | Miscellaneous electrical machinery and supp 20987 21,103} 26,005] 2404{ 57021 8287] 4511 062 11,099 22,733 23612] 28419
59A | Motor vehicles (passenger cars and trucks) .. 133,509 149,684 200,277| 12,918] 16,336] 24,583| 61,157 58,285{ 81,012 173,633] 190,519| 256,408
598 } Truck and bus bodies, trailers, and motor veh 327 81,258 121,203 10,874 16,995] 24,614) 16950 21,743] 30,9241 72,658] 86,2267 126,675
60 | Aircraft and parts 84,4211 102,154 6301 22,891| 40,656| 36,153 6,875] 12,153} 11,712] 66,273| 81,662| 63,779
61 | Other transportation equipment 240741 20907| 37543] 1,278f 3354| 3,598| 2937 2,693) 4718] 24,663( 29544 38344
62 | Scientific and controlling instruments 858581 107,915] 118,833| 10311 17864 25148| 9,990 14,773| 194567 84253} 105052{ 113,091
63 1 Ophthalmic and photographic equipment 18,707 22,745 783 2224| 3453| 4,187 569 | 8,153| 10575f 21,781} 27077% 30,118
64 | Miscellaneous manufacturing 31,083) 39,450] 47,510| 2830| 4427] 5370 15769| 23335| 28,638| 41841| 57593] 69,818
TRANSPORTATION, COMMUNICATION, AND UTILITIES
Total 719,662| 932,03011,164,109] 31,495| 54,322 66,155] 53311 7,832 12,563| 692,005| 884,68411,108,902
65A | Railroads and related services; passenger ground transportation 3941 62,058) 760283} 3377( 39731 5457 135 164 189] 44599 58,114 976
658 | Motor freight transportation and warehousing ......... ... | 115,183] 157,101 199,889 4,606 10,061} 13,195]........... 2,059y 1,868f 109,832| 148,379| 188,067
65C | Water transportation 24,198 34347] 36,820] 7512] 9695] 10475] -3,264| -3530| -4,425| 13, 21,0861 21,897
65D | Air transportation 79060 98,819] 1243441 11,216} 23317| 289411 5711 8,544| 12,723 73458| 83,909| 108,070
65E | Pipelines, freight forwarders, and related services 23301| 28966] 35761| 1,958f 2700| 3,084 21,304| 26258| 32,
66 | Communications, except radio and TV ...... 160,164 205941 287528| 2,496 3,59%| 4,235 157,668] 202,345]| 283,268
67 | Radio and TV broadcasting 2,250 2,674 4,487 2,250 2,674 4,487
68A | Electric services (utilities) 156,453 195,695| 226,065 134 267 301 986 695 990| 157,305| 196,123{ 226,688
68B | Gas production and distribution (UHHES) ..........ussssescseussunsussocsnes 82,180 96,155{ 110,677 160 548 4031 1,763 crcerrerenns 1,218 ,783 ,596] 111,548
68C | Water and sanitary services 28,4691 50,2651 62,256 36 65 64 284331 502001 62,156
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As the average annual growth in output for
all commodities increased from 5.8 percent in
1987-92 to 6.8 percent in 1992~96, the commod-
ity composition of growth changed significantly
(table B). Of the 10 fastest growing commodi-
ties in 1992-96, only computer and data pro-
cessing services was also among the top 10 in
1987-92. In 199296, five of the other fastest
growing commodities are also considered high-
tech commodities—electronic components and
accessories; radio and Tv broadcasting; special in-
dustry machinery and equipment; audio, video,
and communication equipment; and computer
and office equipment.

For four of the fast growing commodities—
computer and office equipment; special industry
machinery and equipment; electronic compo-
nents and accessories; and audio, video, and
communication equipment—increases in exports
accounted for over one-fourth of the increase in
domestically produced output in 1992—96. For all
commodities, exports accounted for 6.6 percent
of the increase in domestically produced output.

Of the 10 slowest growing commodities in
1992-96, tobacco products and water transporta-

tion were among the faster growing commodities
in 1987-92 (table C). Declines in output of
two commodities—ordnance and accessories and
aircraft and parts—partly reflected declines in na-
tional defense spending. In addition, a drop in
exports accounted for 39 percent of the decline in
aircraft and parts and for 6 percent of the decline
in ordnance and accessories. In coal mining, a
decline in output primarily reflected a decline in
coal prices, and it partly reflected slower growth
in electric service utilities, which are major users
of coal.

Of the 10 commodities with the fastest growth
in domestic supply in 1992—96, only electronic
components and accessories and “computer and
data processing services, including own-account
software,” were also in the top 10 in 1987-92
(table D). Four of the top 10 commodities are
durable goods—farm, construction, and mining
machinery; materials handling machinery and
equipment; metalworking machinery and equip-
ment; and truck and bus bodies, trailers, and
motor vehicles parts. These commodities, which
are produced by “heavy” industries, grew rela-
tively slowly in 1987-92, but they rebounded in

Table A—Commodity Output, Exports, Imports, and Domestic Supply, 1987, 1992 and 1996—Continued

[Millions of doflars]
Com- Output Exports Imports Domestic supply
modity Description
number 1987 1992 1996 1987 | 1992 | 1996 | 1987 | 1992 | 1996 1987 1992 1996
WHOLESALE AND RETAIL TRADE
Total 846,7111,095,148| 1,457,204} 26,378| 44,746| 66,786 ~15,533| -18,317| —19,221] 799,871 1,029,427 | 1,368,144
69A | Wholesale trade 423751) 568970) 769,833] 26,204] 44,726 66,757 15,533 -18,317| ~19,221| 376,995| 503,269| 681,076
698 | Retail trade 422960| 526,178| 687,371 84 20 29 . 422.876| 526,158| 637,068
FINANCE, INSURANCE, AND REAL ESTATE
Total 1,173,33511,639,416 12,115,020 26,334| 39,510 63,885] 3,239 1,412| 4,199]1,150,240] 1,601,318 | 2,053,603
70A | Finance 280,950 390,774 5652171 12,598| 17,142 26,922 161 265 526| 268,513 373,897 8,753
708 | Insurance 1776211 231,654 304,205) 2906 1685| 33841 3078] 1,136] 3,662| 177,793| 231,105] 304,484
71A | Owner-occupied dwsllings 325,144 457,250| 561,548 325,144 | 457,260 561,548
71B | Real estate and royalties 389,620| 559,738| 693960| 10,830 20,683 33,5791............ 1" 11} 378,790 539,066 658,818
SERVICES
Total 1,602,234 12,388,808 13,133,709 7,111 19,530 26,179 1561 4,027| 6,265{1596,579]2,373,342}3,113,520
72A | Hotels and lodging places 40,064 58,936| 72325 49 48 68 40,01 58,888 ,255
728 | Personal and rzair services (except auto) ... 66,271 92,016| 115200 3 42 32 66,240{ 91974] 115,159
73A | Computer and data processing services, inclu
software 85,000 152,744| 254,081 928| 13,0921 3904 104 225 4491 84,137 1499181 250,534
738 | Legal, engineering, accounting, and related services ................. 177,982 252,597 312,734] 2398 50131 7,69 391 839] 1,608 175975( 248423 306,645
73C § Other business and professional services, except medical ......... 211,758 332,385| 478,767| 1,546| 5677| 5847 7401 1,632 2,024} 210,893| 328,340 474914
73D Advertigigg 406 138530 175210 475 531 826 253 6151 1,246] 109,184| 138,614} 175,627
74 | Eating and drinking places 211,021 282,017 337,370 27 328 a7 210,750 281,689} 336,952
75 | Automolive repair and services 131,228 | 164,408| 236, 31 34 8981 ... 6 2] 131,1901 164,376] 235537
76 | Amusements 788411 122937 175505| 1,222] 4,289] 5951 64 248 402| 77,683) 118,896] 169,957
77A | Health services 338,393 | 564,607 684,210 16 26 A [— 13 8] 338377| 564,594| 684,197
778 | Educational and social services, and membership organizations | 152,270 227,631 291,848 144 450 524 9 449 426) 152,135} 227,630 291,743
SPECIAL INDUSTRIES
Total 511,512 849,031]11,008,705| 31,8221 73,385| 91,118} 78,696| 92,856| 116,342] 556,724 874,955 1,032,262
78 | Federal Govemment enterprises 334691 50,200 10 18! 188 274 3001 50,012 66,824
79 | State and local government enterprises . 19,045) 30,162f 39,431 19,045 30,1621 39429
80 | Noncomparable imports 90,036 111,687 78,696 90,036] 111,687
81 | Scrap, used, and secondhand GOOES ........uwmerssussssssssssresssnsens 2,321 2,175 LA 4 — 58721 6,171].. 2,746 4,608 1,349] 2,480 ~78
82 | General government industry 466,785 764,389 886,742 466,785| 764,389| 886,742
83 | Rest of world adjustment to final uses 31,653 67,325] 84,673 74 471 -31,653f —67,251 ,626
84 | Household industry 7,709 10,087 12,284 7,709 10,087 12,284
85 | Inventory valuation adjustment 17817 -7,982 690 -18,507| -7,982 690

Note~Domestic supply equals commodity output plus imports less exports less the change in private inventories.
Changes in private inventories are not shown separately in this table.
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199296 as the result of the overall growth in the
economy after the 1990-91 cyclical contraction.
In 199296, increases in imports accounted for
62 percent of the increase in the domestic sup-
ply of computer and office equipment, for 34
percent of the increase in the domestic supply

of electronic components and accessories, and
for 36 percent of the increase in the domestic
supply of metalworking machinery and equip-
ment. For all commodities, imports accounted
for 8.5 percent of the increase in the domestic

supply.

Table B—Commodities with the Fastest Growing Output, Selected Years

January 2000 ¢ 41

1992-96 1987~92
Commodity output Expants Commety output
0331&? Descript ch Export | Rank b
escription ange ver. an|
number Change | Average | Rank by in Ier\llge| change/ annﬁgle avetagz
inlevel | annual | average (millions commodity rate of | annual
(milions | rate of { annual f output rowth | rate of
of growth | rate of dol‘l)ars) change (g cent) aoewth
dollars) | (percent)| growth {perceny) | Pe" o
All commodities 2,932,105 [5:3 [N 190,473 6.6 3] [—
57 | Electronic components and accessories 56,141 15.3 1] 16,201 289 8.7 1
67 | Radio and TV broadcasting 1,813 13.8 P U (ST 35 64
73A | Computer and data processing services, including own-account SORWEre ...............u.. 101,337 13.6 3 812 8 124 1
48 | Special industry machinery and equipment ,296 13.5 4] 3963 298 43 53
56 | Audio, video, and communication equipment 27,018 1.2 5| 6881 255 44 49
. 50 | Miscellaneous machinery, except electrical 13,155 11.2 6| 1310 10.0 47 40
51 | Computer and office equipment 31,629 10.8 7| 14,154 4.8 27 n
46 | Materials handiing machinery and equipment 4,124 10.6 8 567 13.7 24 73
44+45 | Farm, construction, and mining machinery 15,410 10.6 9| 8,389 220 35 62
598 | Truck and bus bodies, trailers, and motor vehicles parts 39,945 105 10| 7619 194 35 63
Table C.—Commodities with the Slowest Growing Output, Selected Years
1992-96 1987-92
Commodity output Exports Commodity output
ng"nn? ' Descript Ch Brport |, Rank by
escription ange verage | Ranl
number %hlae?/ge? Aa\;er:ﬁagle Rank by | in .qu%l °ha"§g./ by average
o average | (mijjons [ COMMOIMY | ratg of | annual
(millions | rate of | annual f output wih | rate of
of | growth | rate of dol?ars) change (gmcent) ao
dollars) | (percant)| growth (percent) | Pe gr
All commodities 2,932,105 (.1 [— 190,473 66 X1 I
13 | Ordnance and accessories 3,915 -47 93] 249 6.4 —46 93
07 | Coal mini 4,009 -4.0 73 -588 147 1.1 88
60 | Aircraft and parts 11,524 -29 91| —4,503 39.1 39 58
33+34 | Footwear, leather, and leather products 531 ~14 90 222 Y 1.7 83
15 | Tobacco products =365 -2 89 361 (" 88 10
39 | Metal containers 60 A 88 -39 ! 24 72
18 Apggei 2,518 9 87| 2922 116. 1.3 87
63 w: almic and photographic equipment 1,038 11 86 73 4706 4.0 §7
65C | Water transportation 2,473 1.8 85 780 317 73 17
01 | Livestock and livestock products 6,690 1.8 84 -4 ) 13 86
1. The ratio is ot meaningful, because the change in exports and the chan§e in output move
in opposite directions.
Table D—~Commodities with the Fastest Growing Domestic Supply, Selected Years
1992-96 1987-92
Domestic supply Imports Domestic supply
oy Descrpt Change | AP, | average | Rank b
escription ange verage | Rank by
num%yer %hm%? Aavne;la}g‘e gggk bg in level ggma';g% annual | average
b 1398 | (millions rate of | annual
(miliions | rate of | annual of supply owth | rate of
of | growh | rateof | yb | change (gfmem) h
dollars) | (percent) | growth {percent) | {P® gro
All commodities 2,954,247 (3] S 249,566 85 1] [F—
67 | Electronic components and accessories 60,642 155 1| 20613 340 99 6
67 | Radio and TV broadcasting 1,813 138 2| coreresnorens | svoresessennas 35 54
73A | Computer and data processing services, including own-account SORWAre «.uweuuusuecsssssses 100,616 137 3 224 2 122 1
51 | Computer and office equipment 45,473 129 4| 27,985 615 46 36
44+45 | Farm, construction, and mining machinery 15,260 12.1 5| 3632 238 11 87
48 | Special industry machinery and equipment 12,216 1.8 6] 2823 231 32 60
46 | Materials handling machinery and equipment 4,607 1.4 71 1,102 239 9 88
50 | Miscellaneous machinery, except electrical 11,853 10.2 8 464 3.9 5.9 25
47 | Metalworking machinery and equipment 13,455 10.2 9] 4832 359 30 64
598 | Truck and bus bodies, trailers, and motor vehicles parts 40,449 10.1 10 9181 227 35 55
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Of the 10 slowest growing commodities in do-
mestic supply in 1992-96, tobacco products, sci-
entific and controlling instruments, ophthalmic
and photographic equipment, aircraft and parts,
and water transportation were among the faster
growing in 1987-92 (table E).

Changes in final uses PCE, private investment,
and government consumption expenditures and
gross investment—also affected the relative rates
of growth in domestic supply. In 1992-96, reduc-

“tions in national defense spending contributed

directly to the declines in the domestic supply of
ordnance and accessories, aircraft and parts, and
scientific and controlling instruments. The slow
growth in scientific and controlling instruments
also reflected the decline in aircraft and parts,
because it is an important intermediate input in
the production of aircraft. The step-up in pri-
vate investment contributed directly to the strong
increases in “computer and data processing serv-
ices, including own-account software”; computer
and office equipment; farm, construction, and
mining machinery; special industry machinery
and equipment; materials handling machinery
and equipment; and metal working machinery
and equipment.

Methodology
for the 1996 Annual 1-0 Accounts

The 1996 annual 1-0 accounts are based on both
the 1992 benchmark 1-0 accounts and on the most
recently revised Nipa’s. The 1996 estimates in-
corporated the definitional, classificational, and
statistical changes that were introduced in the
1999 comprehensive revision of the NIpA’s, in-
cluding a definitional change in the treatment
of business and government expenditures for

software. Business and government purchases
of software (except software embedded in other
equipment) that were previously treated as inter-
mediate purchases by business or as government
consumption expenditures are now treated as in-
vestment. The costs—the intermediate inputs
and the value-added inputs—that are associated
with the production of own-account software are
also treated as investment.® In the 1-0 accounts,
these costs are added to the gross output of the
computer services industry (industry 734).° These
and other changes were incorporated into the
1996 annual 1-0 estimates to make them more
consistent with the NIPA’s.

The methodology used to prepare the 1996 an-
nual estimates is similar to that used for the 1992
benchmark estimates, but the annual estimates
are based on less comprehensive and less detailed
source data. For the annual estimates for which
data were unavailable, the relationships from the
1992 benchmark accounts were extrapolated to
1996.

The annual 1-0 estimates are prepared in five
steps: (1) The output total for each industry
and commodity is calculated; (2) the commod-
ity composition of intermediate inputs for each
industry is estimated; (3) the domestic supply of
each commodity is estimated; (4) the commodity
compositions of the Gpp expenditure compo-
nents for PcE, gross private fixed investment,
and government consumption and investment
expenditures are derived; and (s) the table is bal-
anced. In the rest of this section, for each of these

8. Moulton, Parker, and Seskin, 8.

9. In the 1-0 accounts, these costs are “redefined”—subtracted from the
inputs of businesses that produce own-account software and from govern-
ment consumption expenditures and added to the inputs of the computer
services industry. Own-account construction is treated similarly.

Table E—Commodities with the Slowest Growing Domestic Supply, Selected Years

1992-96 1987-92

5 Domestic supply Imports Domestic supply
om-
; - Import | Average

;{‘,:%Z Description Change | Average | Rank by (i:hlange? chaﬁge/ annug, | Rank by
in level | annual | average (r?uill%ns domestic | rate of | 2*ra%®
(millons | rate of | annual | ™CE" | supply | growth | Ve
of | growth | rate of | ) | change | “(per- Sowih

dollars) | (percent)| growth (percent)] cent) |
Al commodities 2054207  62........ 29566 85|  56.......
13 | Ordnance and accessories 5,601 7.3 ex} 138 (" =35 3
60 | Aircraft and parts ~17,883 -6.0 2| -~441 25 43 45
07 | Coal mining ,532 -39 91 163 ) 19 7
39 | Metal containers 206 4 90 88 42.7 23 75
15 | Tobacco products 589 4 89 5664 1) 6.7 20
65C | Water transportation 811 9 88| -895 1) 95 8
62 | Scientific and controlling instruments 8,039 1.9 87{ 4,683 58.3 45 38
16 | Broad and narrow fabrics, yam and thread mills 3,808 24 86 ~11 (v 14 83
01 | Livestock and livestock products 9,179 25 85 359 3 1.2 85
63 | Ophihalmic and photographic equipment 3041| 27| a4| oaz2| mse| 44| &

1. The ratio is not meaningful, because the change in imports and the change in domestic
supply move in opposite directions.



SURVEY OF CURRENT BUSINESS

steps, the procedures and source data used to
prepare the 1996 annual estimates are compared
with those used to prepare the 1992 benchmark
estimates.

Industry and commodity output totals

For most industries, source data are available to
estimate 1996 industry output at the same level
of detail as that used for the 1992 benchmark
accounts. For manufacturing, trade, and most
service industries, the source data for the 1996
estimates are based on sample surveys, whereas
the source data for the benchmark estimates were
based on more complete and detailed data from
the quinquennial economic censuses. For agri-
culture, insurance, and government enterprises
and for major parts of transportation, com-
munications, utilities, finance, and real estate,
the source data used for the 1996 estimates are
comparable to those used for the benchmark es-
timates. For the industries for which annual
source data at the benchmark level of detail are
not available, aggregated industry source data are
used to extrapolate the industry output estimates.
Table F summarizes by major industry division
the number of 1-0 industries and the number of
industry extrapolators available for the 1996 esti-
mates; table G shows the data sources for these
estimates.

For most commodities, source data are avail-
able to estimate 1996 commodity output at the
same level of detail as that used for the 1992

benchmark accounts, and the data used for these
estimates are from the same sources as those used
to estimate industry output. For commodities
without a commodity extrapolator, the commod-
ity output is estimated using the industry output
extrapolator and the 1992 benchmark commodity
composition of industry output. This procedure
is based on the assumption that the propor-
tions of commodities produced by industries
were constant from 1992 to 1996.

Commodity composition of intermediate inputs

The 1996 estimates of the composition of inter-
mediate inputs used by each industry are based
on 1992 benchmark relationships, with adjust-
ments for changes in relative prices and other fac-
tors. First, each industry’s 1996 output, valued in

Table F.—Annual I-O Industry Extrapolators and Commodity
Extrapolators and Price Indexes, 1996

Industries Commodities
Number Number Num-
Industry/commodity group Total :"0:’11 Total Cw'Oll:l ber
num- num- with
ber | Cument| “po” fcument{ oo
extra- L
polators polators
Total .. 780 758| 4663 4,076{ 2,922
Agriculture 21 21 73 73 53
Minerals ...... 25 25 66 66 25
Construction ........... . 57 57 63 63 54
Manufacturing progucts ... 436 436] 3668 3,663] 1,792
Transportation, communication, and
UGS covoeresersessensmsmsssessssrensmnsessanes 40 33 82 47 48
63 63] 231 2 2
10 10 119

An alternative set of make and use tables that is more
closely based on the 1987 Standard Industrial Classifica-
tion System (sic) was also prepared (see the box “Data
Availability” on page 46). The alternative tables con-
form more closely to the current sic establishment-based
data collection system by showing the primary and sec-
ondary products in the industries that produce them. As
a result, the industry definitions, which are used to de-
termine the columns of the use table and the rows of
the make table, may differ from those used in the tra-
ditional 1-0 tables." For some industries, the differences
may be significant. For example, auto repair output
from the retail trade industry in the alternative 1-o ta-
bles is only about 40 percent as large as auto repair
industry output in the traditional 1-o tables. Generally,
the redefinitions affect the following industries: Manu-
facturing activities by nonmanufacturing industries—for
example, bread making in the retail trade industry; trade

1. For a discussion of the 1-o0 industry classification system used for
the traditional tables, see Lawson, 46-47.

Alternative Make and Use Tables

activities by nontrade industries—for example, buying
and selling excess materials from inventory by manufac-
turing establishments; and service activities by industries
in which services are not primary—for example, eating-
and-drinking-related activities in the hotels and lodging
places industry. However, construction activities per-
formed by nonconstruction industries are redefined to
construction in both the traditional and alternative
tables.

The commodity definitions, which are used to deter-
mine the rows of the use table and the columns of the
make table, are the same as those used in the traditional
tables. Because sic-defined industries include heteroge-
neous input mixes and production processes, alternative
total requirements tables are not prepared.

The alternative tables are particularly useful for com-
parisons of industry data from the accounts with other
stc-based data, such as the data for gross product by in-
dustry and for capital stock that are prepared by Bea and
the employment data that are prepared by the Bureau of
Labor Statistics.
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Table G.—Principal Source Data for 1996 Industry and Commodity Output

Commodity and industry

Source data for extrapolation

Price index

Agriculture, forestry, and fisheries:
01 Livestock and livestock products ..........mssssscsessss

02 Other agricultural products
03 Forestry and fishery products ........oeeceeeesesssasesssonees

04 Agricultural, forestry, and fishery services

Mining:
05+06 Metallic ores mining

07 Coal mining

08 Crude petroleum and natural gas ...........cceseesceees
09 Nonmetallic minerals MiNING .........ocereeessareerssonceees
Construction:

11 New construction including own-account
construction.

12 Maintenance and repair construction including own-
account construction.

Manufacturing

Transportation, communication, and utilities:
65A Railroads and related services; passenger ground
transportation.

65B Motor freight transportation and warehousing ........
65C Water transportation

65D Air transportation

65E Pipelines, freight forwarders, and related services

66 Communications, except radio and TV .....ccccecveeereenne
67 Radio and TV broadcasting ...........cucemssessccsesssscssesss
68A Electric services {utilities)

68B Gas production and distribution (utilities)
68C Water and sanitary services

Wholesale and refail trade:
69A Wholesale trade

698 Retail trade

Finance, insurance, and real estate:
70A Finance

Cash receipts from marketings and inventory change
from USDA.

Cash receipts from marketings and inventory change
from USDA.

For forestry, shipments of logging camps and contractors
from Census Bureau annual surveg; for fishery prod-
ucts, wages and salaries from BLS.

Wages and salaries from BLS

Physical quantity: produced times average price; for ura-
nium, physical quantity and average price from DOE;
for all others, quantities and prices from USGS.

Pth(chEI quantity produced times average price from

PhB%cEl quantity produced times average price from

Physical uantity produced times average price, both
¥rom UqSGS.

Value put in place from Census Bureau monthly con-
struction survey; expenditures from Federal regulatory
agencies and trade sources, Department of Agriculture
surveys.

Census Bureau annual surveys and BLS survey of ex-
penditures by owner occupants.

Shipments and inventory change from Census Bureau
annual survey.

For railroad transportation, total operating revenue for
Class | railroads from trade source, and AMTRAK; for
taxicabs, PCE; for local and suburban transit, trade
source.

Census Bureau annual survey

For marinas, wages and salaries from BLS; for marine
cargo handling, tonnage handled from Army Corps of

Engineers; for other water transportation, trade sources.

Operating revenues of air carriers and of Federal Express
from DOT and public sources.

For pipelines, operating revenues from trade source; for
freight forwarders and related services, freight reve-
nues from Census Bureau annual surveys and trade
sources; for arrangement of passenger transportation,
Census Bureau annual survey.

Census Bureau annual survey

Census Bureau annual survey

For private utilities, revenues from DOE. For rural co-
operatives, revenues from USDA.

Revenues of gas pipeline and utilities from DOE .............

Revenues from trade source

Census Bureau annual survey

Census Bureau annual survey

For priced services of depository and nondepository insti-
tutions (check collection, wire, transfer, clearing
houses, etc.), from the DOTr; for imputed service
charges, regulatory agencies and FED; for security
and commodity brokers, receipts from SEC and inter-
est from SEC.

Prices received by farmers from USDA
Prices received by farmers from USDA
Fo;(fjorestr’y, PPI's; for fishery products, IPD for fish land-

Composite index of wages and salaries per employee
from BLS, farm prices, and PPI's

IPD for metallic minerals from DOE and USGS

IPD for coal from DOE

IPD for crude petroleum and natural gas from DOE, ex-
cept for natural gas liquids (PP1)
IPD tor nonmetallic minerals from USGS

BEA price index for new construction

BEA price index for maintenance and repair construction

PPI's, BEA computer price index, BEA semiconductor
price index, BEA digital telephone-switching equipment
price index, and BEA price indexes based on DOD
prices paid for military equipment

For railroads, IPD for freight and passenger ton-miles
from trade source; for taxicabs, CPI; for intercity
buses, IPD for passenger revenue-miles from trade
source; for school buses, wages and salaries per em-
ployee from BLS; for other local transit, IPD for pas-
senger trips from trade source

1PD for freight ton-miles from trade source

For marinas, PCE price index; for marine cargo handling,
wages and salaries per employee from BLS; for other
water transportation, composite index of PPI's and
BEA price indexes

IPD for revenue passenger miles and freight ton-miles
from DOT

For pipelines, IPD for ton miles from trade source. For
arrangement of passenger transportation and freight
forwarders, PPI; for related services, wages and sala-
ries per employee from BLS

For cellular telephone services, PCE price index; for
other telephone services, PPI

For advertising, cost indexes from trade sources. For

Ppclzable television, PP|

59' for BTU's from trade sources

For all except equipment rental by manufacturers  sales
offices, sales price index by kind-of-business computed
from PPI's; for equipment rental, BEA capital stock

rice index

Sa I;als;'prioe index by kind-of-business computed from

'S

For imputed setvice charges, CPI price index; for priced
services, CPI for personal financial services; for secu-
rity and commodity brokers, IPD from SEC and trade
sources; for other services, GDP 1PD
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1992 dollars, is estimated using an industry price
index that is calculated by weighting commodity
price indexes with the commodity composition
of each industry’s output. Generally, the num-
ber of price indexes available for commodities is
fewer than the number of commodities; for com-
modities for which a price index is unavailable,
an aggregate price index is applied to multiple
commodities (tables F and G). *°

10. Slightly different estimates of intermediate consumption by industry
results would have been obtained if the 1996 output and the resulting real
intermediate consumption estimates had been reflated using chain-type price

Second, each industry’s 1996 output, valued
in 1992 dollars, is multiplied by that industry’s

1992 direct requirements per dollar of output to

obtain 1996 intermediate inputs valued in 1992
dollars. This procedure is based on the assump-
tion that the 1996 composition of an industry’s
inputs per dollar of its output valued in 1992
constant dollars is unchanged from that in the

indexes like those used for most other BEA estimates. However, any such
difference would not affect the allocation between final uses and intermediate
inputs, because the allocations for final uses is based on the 1996 current-
dollar n1pA estimates and the actual 1996 current-dollar commodity output.

Table G—Principal Source Data for 1996 Industry and Commodity Output—Continued

January 2000 e
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Commodity and industry

Source data for extrapolation

Price index

70B Insurance

71A Owner-occupied Awellings ............eevemmeeremessersensens
71B Real estate and royalties

returns.

Services:
72A Hotels and 10dging places ........c.eeusmomcsusssssrsssans
728 Personal and repair services (except auto)

73A Computer and data processing services, including
own-account software.

73B Legal, engineering, accounting, and related
services.

73C Other business and professional services, except
medical.

73D Advertising

74 Eating and drinking places

75 Automotive repair and SEIVICES ........iwereressesecssssserene

76 Amusements

For insurance carriers from trade sources; for insurance
agents, brokers, and services, receipts from IRS tab-
vlations of business tax returns.

Census Bureau annual surveys
For tenant-occupied dwellings, Census Bureau annual
surveys; for royalties, IRS tabulations of business tax

Receipts from Census Bureau annual SUrvey ..........ccwee.e
Receipts from Census Bureau annual SUIVEY .......cocoevierse

For own-account software, BEA,; for all other receipts,
Census Bureau annual survey.

Receipts from Census Bureau annual SUIVEY ...

Receipts from Census Bureau annual SUIVEY ..........coevureene

Receipts from Census Bureau annual survey ...
Receipts from Census Bureau annual survey ...
Receipts from Census Bureau annua! survey ...
Receipts from Census Bureau annual survey

sions from trade sources
CPI

dexes

CPI

For heatth and fife insurance, PCE price indexes. For all
other insurance, BEA composite price index of IPD for
workers compensation and CP! for auto and property
insurance; for agents, brokers, and services, insurance
carrier composite price indexes weighted by commis-

For nonfarm business rental and property management,
rental rate per square foot from trade source; for con-
dominium association fees and for home maintenance
and repair services, CPI; for all other, BEA price in-

ggclsm-rate index from trade source

For prepackaged software, BEA price index; for computer
equipment rental, BEA capital stock price index; for
custom programming and own-account software, BEA
own-account sofiware price index; for all others, wages
and salaries per employee from BLS

For legal services, GPI; for accounting services, PCE
price index ; for engineering and related services, PPI

P?nd wages and salaries per employee from BLS

83?( indexes by type of media from trade sources

77A Health services

77B Educational and social services, and membership
organizations.

Government enterprises:
78 Federal Government enteIprises ........ewesermsesessenns

79 State and local government enterprises ........... .

80 Noncomparable imports .
81 Scrap, used and secondhand goods .......c...esune
82 General government iNAUSHY .......eveveuumenerssseseasns

83 Rest of the world adjustment to final uses ...............
84 Household industry

For hospitals, receipts from trade sources; other health
services, receipts from Census Bureau annual survey.

For private education and social services, BLS ; for mem-
bership organizations, Census Bureau annual surveys.

For the post office, U.S. Postal Service receipts; for elec-
tric utilities, DOE; for other enterprises U.S. Budget
documents.

For electric utilities, DOE, for other enterprises Census
annual surveys.

No domestic measures of industry and commodity output

Census Bureau annual surveys

Employee compensation and consumption of fixed capital
from BEA.

No domestic measures of industry and commodity output

ggxloyee compensation from BLS ....iiricicressinnns

85 Inventory valuation adjustment

CPI

For hospitals, PPI; for other health services, PPI; for phy-
sicians services, CPl and HCFA index of input prices
for other services

PCE price index

For U.S. Postal Service and for Federal electric utilities,
PPI; for other enterprises, BEA composite price index

For electric utilities, PPI; for transit, composite price index
based on PCE price indexes for private transit; for
other enterprises, BEA composite price index

BIF-’IS import price indexes

BEA price indexes

na.
BEA price index based on BLS prices
na.

BEA Bureau of Economic Analysis

BLS Bureau of Labor Statistics

CP{  Consumer Price Index (BLS)

DOC U.S. Department of Commerce

DOD U.S. Department of Defense

DOE  U.S. Department of Energy

DOT  U.S. Department of Transportation
DOTr  U.S. Department of the Treasury
FED Federal Reserve Board

FCC Federal Communications Commission
HCFA  Health Care Financing Administration
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ICC Interstate Commerce Commission

IPD  implicit price deflator (BEA)
IRS lntgmmalpFr!'evenue Service

NOAA  National Qceanic and Atmospheric Administration
NRPC _National Railroad Passenger Corporation

PCE Personal consumption e:
PPl Producer Price Index (BL

itures (BEA)

SEG  Securities and Exchange Eommission
USDA  U.S. Department of Agriculture
USGS U.S. Geological Survey (Office of Minerals)

na. Not applicable.
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1992 benchmark accounts. The results are then
reflated to current-dollar values using commod-
ity price indexes. For the benchmark estimates,
source data for the commodity composition of
intermediate inputs for each industry were avail-
able, primarily from the quinquennial economic
censuses.

Finally, commodity taxes, transportation costs,
and trade margins for each input are estimated.
Commodity taxes are added to raise inputs in
basic prices to producers’ prices. Transporta-
tion costs and trade margins are estimated to
provide the producer-value inputs of these com-
modities by industries, using rates based on 1996
commodity output and 1992 relationships.

Domestic supply

Domestic supply—the total value of goods and
services available for consumption as intermedi-
ate inputs by industries or as pPCE, gross private
fixed investment, and government consumption
and investment expenditures—is calculated as
domestic commodity output plus imports less
exports less the change in private inventories.
Exports and imports in both the annual and
benchmark 1-0 accounts are based on Census
Bureau foreign trade statistics and the BEa inter-
national transactions accounts.” The 1996 change
in private inventories by industry are from the
NIPA’s, and the commodity composition of in-
ventories held by industries are based on 1992
benchmark relationships.

Commodity composition of final uses excluding
trade and change in private inventories

The 1996 annual estimates of the major ex-
penditure components of final uses for rpce,
gross private fixed investment, and government
consumption and investment are based on the
procedures used to estimate GpP in the N1pA’s.?

The major differences between the source data
and the estimating procedures used for the 1992
benchmark estimates and those used for the
1996 NIPA estimates by major Gpp expenditure
component are as follows:

o PCE goods—The 1996 estimates are extrap-
olated from the 1992 benchmark estimates
using the retail-control method. For the 1992

1. Net exports in the 1-0 accounts and the nipA’s are equivalent.

12. See “Updated Summary nipa Methodologies,” SURVEY 78 (September
1998): 14-35 and Seskin, 15~43.

benchmark estimates, the commodity-flow
method was used.”

e pCE services—The 1996 estimates are extrap-
olated from the 1992 benchmark estimates
using measures of gross output that are sim-
ilar to those used for the 1996 estimates of
industry and commodity output.

o Private investment in equipment and soft-
ware—The 1996 estimates are extrapolated
from the 1992 benchmark estimates using an
abbreviated commodity-flow method."*

The initial estimates of the 1996 commodity
composition of PCE and gross private fixed invest-
ment are based on the commodity-flow method.
The initial estimates for government expend-
itures are extrapolated using 1992 benchmark
relationships.

Balancing the table

For each commodity, the initial estimates of the
commodity distribution of domestic supply to
all intermediate industries, PcE, gross private
fixed investment, and government consumption
and investment expenditures are adjusted so that
these shares of domestic supply are similar to
the shares in the 1992 1-o benchmark accounts.
These estimates are then further adjusted to
reflect the 1996 estimates of final expenditure
categories from the 1999 N1PA comprehensive re-
vision. Value added by industry is estimated by
subtracting the sum of intermediate inputs by
industry from industry output.

An appendix and tables 1 through 5 follow. |8

13. For a description of the retail-control method, see U.S. Department
of Commerce, Bureau of Economic Analysis, Personal Consumption Ex-
penditures, Methodology Paper No. 6 (Washington, pc: U.S. Government
Printing Office, 1990): 41; for a description of the commodity-flow method,
see Lawson, 39.

14. See “Updated Summary nipa Methodologies,” 20~21.

Data Availability

The estimates for 97 industries at the input-output
two-digit level, including a discussion of the matrix
algebra underlying the derivation of the tables and
the alternative estimates of the make and use tables
on an approximate 1987 Standard Industrial Classi-
fication basis, are available from BEA’s Web site at
<www.bea.doc.gov>; under “National,” click on “In-
dustry and wealth data,” and look under “Input-Output
data”

These estimates are also available for $20 on
diskette—product number NDN-0247. To order, call
the BEA Order Desk at 1-800-704-0415 (outside the
United States, call 202-606-9666).
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Appendix.—Classification of Industries in the Annual Input-Output Accounts
[An asterisk preceding a Standard Industrial Classification (SIC) code indicates that the SIC industry is included in more than one I-O industry.)
-0 ; Related 1987 SIC -0 . Related 1987 SIC
number -0 titl codes number -0 title codes
AGRICULTURE, FORESTRY, AND FISHERIES 55 | Electric lighting and wiring equipment .........cc..ereniseenee 364
01 | Livestock and livestock products ..........oseemsmecscesmensorsens *01, *02 56 | Audio, video, and communication equipment 365, 366
02 | Other agricultural products 01, *02 57 | Electronic components and accessories ........... 367
03 | Forestry and fishery products 081, 083, 091, 58 | Miscellaneous electrical machinery and supplies ..c........ 369
097 59A | Motor vehicles (passenger cars and trucks) ......ouecuvene 3711
04 | Agricuitural, forestry, and fishery SEIvVices ..........er-suereerees 0254, *0279, 071, 59B | Truck and bus bodies, trailers, and motor vehicles parts | 3713-5
072, 075, 076, 60 { Aircraft and parts 372, 3764, 3769
078, 085, 092 61 | Other transportation equipment 3716, 373-5,
3792, 3799
MINING 62 | Scientific and controlling INSIUMENES ......vocrrveereressrsssserens 381, 382, 384,
05+06 | Metallic ores mining 101-6, *108, 109 . L 387
07 | Coal mining 121-3, *124 63 | Ophthalmic and photographic equUIPMENt ...........eeerseesns 385, 386
08 | Crude petroleum and natural gas .......uwuwewesmesssssns 131, 132, *138 64 | Miscellaneous manufacturing 39
09+10 { Nonmetallic minerals mining 141—7, *148, 149 TRANSPORTATION, COMMUNICATION, AND
CONSTRUCTION UTILITIES
11 | New construction including own-account construction ..... *108, *124, *138, 65A | Railroads and related services; passenger ground 40, 41, 474
*148, *15, *18, transportation.
*17, 6552 65B | Motor freight transportation and warehousing ................ 42
12 | Maintenance and repair construction including own- *138, *15, *16, 65C | Water transportation 4
account construction. 7 65D | Air transportation 45
65E | Pipelines, freight forwarders, and related services .......... 46, 472, 473, 478
MANUFACTURING 66 | Communications, except radio and TV ......covccceesesessorers , 482, 484,
13 | Ordnance and accessories 348, 3761, 3795 . .
14 90°d'°‘2nd kind,gd pfodugs 208 $ 67 | Radio and TV broadcasting 483
15 | Tobacco products 21 68A | Electric services (utilities) .... - 491, 4931
16 | Broad and narrow fabrics, yam and thread mills ........... 221-4, *226, 228 688 | Gas production and distribution (Utilies) .............ccccrrren 492, 4932, 4939
1g kmsceualmeous textile goods and floor COVerings .......... 357 gge_e 68C | Water and sanitary services 494-7
1 rel 5, 231
19 | Miscellansous fabricated fextile products ...........ccceeene. 239 WHOLESALE AND RETAIL TRADE
20+21 | Lumber and wood products 24 89A | Wholesale trade 50, 51
22423 | Furniture and fixtures . 2% 69B | Retal trade 52-7, 59
24 | Paper and allied products, except COMAINETS .....coerruernnee 2612,6§62, 263, FINANCE, INSURANCE, AND REAL ESTATE
25 | Paperboard containers and DOXES ......cuserersmsorsssasessinss 70A | Finance 60-2, 67 (exclud-
26A | Newspapers and periodicals ing 6732)
26B | Other printing and publishing 70B | Insurance ,
27A | industrial and other chemicals 71A | Owner-occupied dwellings
278 | Agricultural fertilizers and chemicals ...........cvueecesmsessennss 71B | Real estate and royalties 65 {excluding
28 | Plastics and synthetic materials ...........cervvcermssessremsnnseeres 6552)
29A | Drugs
298 | Cleaning and 106t Preparations ...........werwuseesessosusse SERVICES
30 | Paints and allied products 72A | Hotels and lodging places 70
31 | Petroleum refining and related products ...........ccoceesscenne 72B | Personal and r?air SerVices (BXCEpt QULG) ...oeveevessrnes 72, 762-4
32 | Rubber and miscellaneous plastics products 73A | Computer and data processing SBIVICES ........cuummessmeeeen 737
33+34 | Footwear, leather, and leather products ..........ceecevenserenee 73B | Legal, engineering, accounting, and related services ..... 81, 871, 872, 89
35 | Glass and glass products 73C | Other business and professional services, except 732-6, 738, 769,
36 | Stone and clay products 3249 medical. 8731, 8732,
37 | Primary iron and steel manufactining .........coveesmsscessessees 331, 332, 339, 8734, 874
) . 3462 73D | Advertising 731
38 | Primary nonferrous metals manufacturing ..........uuueseeens 333-6, 3463 74 | Eating and drinking places 58
39 | Metal containers . 341 75 | Automotive repair and services 75
40 | Heating, plumbing, and fabricated structural metal 343, 344 76 | Amusements 78,79
products. . 77A | Health services 074, 80
41 | Screw machine products and Stamping ............c..cccceeres 345, 34659 778 | Educational and social services, and membership 6732, 824, 86,
42 { Other fabricated metal ProduCtS ...........cveeeeeerrsmssssrasonsnses 342, 347, 349 organizations. 8733
43 | Engines and turbines 351
44+45 | Farm, construction, and mining machinery ... 352, 3531-3 SPECIAL INDUSTRIES
46 | Materials handling machinery and equipment 3534-7 78 § Federal Government enterprises ... m
49 Meta!wqumg machme_fy a eqUIplr_lent ............. 354 79 | State and local government enterprise: 1)
48 | Special industry machinery and equIpment ........ouwueenns 385 80 | Noncomparable imports (2
49 | General industrial machinery and equipment .............. 356 81 | Scrap, used and secondhand goodS ..........cueeresssssers (3;
50 | Miscellaneous machinery, except electrical ..........o.ccoooeee 359 82 | General government industry )
51 | Computer and office eqUIPMENt ...cvevcmvvereersmrreerersnseenes 357 83 | Rest of ,ﬂe world adjustment 10 final USES ... 5)
52 | Service industry machinery 358 84 { Household industry 6)
53 | Electrical industrial equipment and apparatus ............ 361, 362 85 | Inventory valuation adjustment )
54 | Household appliances 3

1. The SIC assigns codes to activities
rment agency. In the 1-O accounts, SI
. Noncomparable imports include impol

a
and

services that are

Government defense spending abroad,

3. Ser
final usesa?l

is a secondary product of many industries, and used
Industry output i zero because there is no primary

values in the use table.

Digitized for FRASER
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codes are used only to classify private activities.
i not commercially produced in the United States
goods and services that are produced abroad and used abroad by U.S. residents—for example, U.S. Federal

nigardless of whether the establishment is owned by a private firm or
rted

are sales and purchases typically between
ucing industry. The sales are shown as negative

4. Industry output is defined as the compensation of employees and consumption of fixed capital of general g&v
e

emment agencies. The compensation of employees engaged in construction work

is included in construction.

compensation of employees engaged in the production of own-account software is included in computer and data
pracessing services.
6. The commodity entries include adjustments among PCE and government expenditures to efiminate counting

the e

itures by foreign residents in both exports and PCE or government expenditures.

xpend
6. Industry output is defined as the compensalion of domestic household workers.

7. The inventory valuation adjustment removes inventory profits and losses from business income.



48 o January 2000 SURVEY OF CURRENT BUSINESS

Table 1.—The Make of Commodities
[Millions of dollars

For the distribgt{'gn oflindusgieihproducing oda commodity, Livestock . Agnc:rl- ' Cride Maintenancef
read the column for that commodity ive: Other agri-| Foreslry tural Metallic
petroleum
forestry, Coal and

and .
: cultural | and fishery ores b
livestock | poguets | products mining | MMNg

New con-

No / Con and repair
metallc | SEEOT | consiucton,
mnl\ril:i:‘\als account ov'v':,cgfégg
9 | construction construction

Industry

number natural

gas

For the distribution of commodities produced by an industry,

read the row for that industry products frshery

services )
Commodity number 1 2 3 4 546 7 8 910 1 12

1] Livestock and livestock preducts 96,065 | veorversnrorieases 252 732
2 | Other agricultural products 137,455 3,148 1,530
3 | Forestry and fishery products 11,136
4 | Agricultural, forestry, and fishery services 37376
6 | Metallic ores mining 12,825 L] J— 121 .
7 | Coal mining . 22,89 2.
Crude petroleum and natural gas 112,299
9+10 | Nonmetaliic minerals mining 14 3
11 | New construction, including own-accaunt construction
12 | Maintenance and repair consruction, including own-account construction
13 1 Ordnance and accessories
14 | Food and kindred p
15 | Tobacco products
16 | Broad and narow fabrics, yarn and thread mills
1; Miscell'aneous textile goods and fioor coverings
1 arel
19 | Miscellaneous fabricated textile products
20+21 1 Lumber and wood products
22+23 | Fumiture and fixtures
24 | Paper and allied products, except containers
25 | Paperboard containers and boxes
26A | Newspapers and
268 | Other pnm% and publishing
27A | Industrial and other chemicals
278 ricultural fertilizers and chemicals
28 | Plastics and synthetic materials
29A | Drugs
298 | Cleaning and toilet preparatlons
30 | Paints and allied products
31 | Petroleum refining and refated products
32 | Rubber and miscellaneous plastics products
33+34 | Footwear, leather, and leather products
35 | Glass and glass products
36 | Stone and clay products
37 | Primary iron and steel manufacturing
38 | Primary nonferrous metals facturing
39 | Metal containers
40 | Heating, plumbing, and fabricated structural metal products
41 | Screw machine products and stampings
42 | Other fabricated metal products
43 | Engines and turbines
44+45 | Farm, construction, and mining machinery
46 | Materials handling machrnﬁg' and equipment
47 | Metalworking machinery a
48 | Special industry machmery and equrpment
49 | General industrial machinery and equipment
50 | Miscellaneous machinery, except
51 | Computer and office equrpment
52 | Service industry machi
53 Elecmcal industrial equrpment and apparatus
54 1 He d appliances
55 | Electric i lghnng and witing equlpment
56 | Audio, vides, and communication equipment
57 | Electronic components and i
58 | Miscelianeous electrical machinery and supplies
59A | Motor vehicles (passenger cars and trucks)
598 | Truck and bus bodies, trailers, and motor vehicles parts
60 | Aircraft and parts
61| Other transportation equipment
62 | Scientific and conitrolling ir
63 | Ophthaimic and photographic equip
64 | Miscellaneous manufacturing
65A | Railroads and related services; passenger ground transportation
65B 1 Motor freight transportation and warehousing
65C | Water transportation
65D | Air transportation
65E | Pipelines, freight forwarders, and related services
66 Gommunr.,anons except radio and TV
67 | Radio and TV
68A | Electric servroes (ummes)
688 | Gas production and dlstnbuuon (uhlmes)
68C § Water and sanitary services .
B69A | Wholesale trade
69B | Retail trade
70A | Finance
70B | Insurance
71A | Owner-octupied dwellmgs
71B | Real estate and royalti
72A | Hotels and lodging places
728 | Personal and repair services (except auto)
73A 1 Computer and data processing services, including own-account
738 { Legal, engineering, accounting, and relaled services
73C | Other business and professional services, except medical*
73D | Advertising
74 | Eating and drinking places
;g Automouve reparr and services
77A Health services
778 | Educational and sacial services, and membership organizations
78 | Federal G 1t enterprises
79 | State and local government enterprises
82 General government industry
84 industry
85 Inventory valuation adj
T1{ Total dity output ; 96,065 137,455 14,536 39,638 12,839 22908| 112,299 14,400 588,735 | 278,930

*Less than $500,000.
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Ordnance and
accessories

Food and
kindred
products

Tobacco
products

Broad
narrow

fabrics, yam
and thrz:d

mills

Miscellane-
ou;ogedxﬁle
s
and floor
coverings

Apparel

Lumber and
wood
products

Furniture
and fixtures

Paper
and allied
products,
except
containers

Paperboard
containers
andboxes

Newspapers
and
periodicals

Other
printing and
publishing

Industrial
and other
chemicals

Agricuitural
fertilizers

and
chemicals

14

17

20+21

22+23

24

25

26A

268

27A

278

Industry
number

907

209

39,763

2,108
13

8RB aRB-

1
114,130
93

20,291
29

18
207

18,302

464,948

39,762

40,813

21,050

71,186

24,968

111,795

§4,527

116,899

39,233

22,485

95,247

134,434

22,556
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50 e January 2000 SURVEY OF CURRENT BUSINESS

Table 1.—~The Make of Commodities
[Millions of dollars

Forine dismggﬁtgn g&indus}riesmgftoducingo; sommodty Plastics Cleani Petroleum H:gge’ Footwear,

read the column for that commodi eani : u ] .
Industry Y ad | pues | ad tolet Pamfegnd refining and {  miscel- | leather, and G'zs:s:"d Stonz;nd iro: el
number For the distribution of commodities produced by an industry, synthetic prepara- | progucts prr%’datuec?s laneous plreg&ﬁg{s peoducts | products | manufacturing]

read the row for that industry materials tions ggdsg&ss

Commodity number 28 20A 298 30 31 2 33+34 35 3% 37

1 | Livestock and livestock products

2 | Other agricultural products

3 | Forestry and fishery products .

4 | Agricultural, forestry, and fishery services

5+6 | Metallic ores mining 2] wrmeessemmrssnensense]

7 mining .

8 | Crude petroleum and natural gas 8424 ;

9+10 | Nonmetallic minerals mining . 8 fc1oc ] p——
11 | New construction, including own-account construction .
12 | Maintenance and repair construction, including own-account construction
13 | Ordnance and accessories 7 10
14 | Food and kindred pi 190 R L1 USSR I 35 142
15 | Tobacco products .
16 | Broad and narrow fabrics, yarn and thread mills b3 F —

17 Misceﬂ?neous textile goods and fleor coverings 273 2

rel
19 | Miscellaneous fabricated textile products
20+21 i Lumber and wood products
22+23 1 Fumniture and fixtures .
24 | Paper and altied products, except containers 1
25 | Paperboard containers and boxes
26A | Newspapers and periodicals
26B | Other printi publishi
27A { Industrial and other chemicals
278 | Agricultural fertilizers and chemicals
28 | Plastics and synthetic materials
29A | Drugs .
29B | Cleaning and toilet preparations
30 | Paints and altied products . 8
31 | Petroleum refining and related products 178 102 6 162,579
32 | Rubber and miscellaneous plastics products 558 49 45 1
33+34 | Footwear, leather, and leather products
35 | Glass and glass products
36 1 Stone and clay prod 30 46 3 24 104
37 | Primary iron and steel manufacturing 1
38 | Primary nonferrous metals manufacturing
39 | Metal containers
40 1 Heating, plumbing, and fabricated structural metal PrOGUOLS .v...vc.vusscsssesssnniserenses 1
41 | Screw machine products and stampings
42 | Other fabricated metal products 1
43 | Engines and turbines
44+45 | Farm, construction, and mining machinery [
46 { Materials handling machinery and equipment
47 { Metalworking machinery and equipment LI [N [R—
48 | Special industry machinery and equipment
49 | General industrial machinery and equipment
50 | Miscellaneous machinery, except electrical
51 { Computer and office equipment
52 | Service industry machinery
53 | Electrical industrial equipment and apparatus 8
64 | Household appliances
55 | Electric lighting and wiring equipment
56 1 Audio, video, and oommmication equipment

g

BEoBooBB8NS

p al
Miscellaneous electrical machinery and supplies 7
59A | Motor vehicles (passenger cars and trucks) ...
598 { Truck and bus bodies, frailers, and motor VEhiCles PAMS .......ceceurrcrmsmssmsmssssmsmssaniens 1
60 | Aircraft and parts
61 | Other transportation equip
62 | Scientific and controlling i 440 LI [p—
63 | Ophthalmic and photographic equipment
64 | Miscellaneous turing .
65A | Railroads and refated services; passenger ground transportation
65B | Motor freight transportation and warehousing
65C | Water transportation
65D | Air transportation
65E | Pipelines, freight forwarders, and related services
66 | Communications, except radio and TV
67 | Radio and TV broadcasting
68A { Electric services (utilities)
68B | Gas production and distribution {utilities)
68C | Water and sanitary services
69A | Wholesale trade
69B ) Retail trade
70A | Finance
70B { Insurance
T1A | Owner-occupied dwellings
71B | Real estale and royalties
72A | Hotels and lodging places
728 | Personal and repair services (except auto) ..
73A | Computer and data processing services, including own-account software
738 | Legal, engineering, accounting, and related services ...
73C mr business and professional services, except medical
riisi
74 | Eating 323 drinking places
75 | Automotive repair and services
76 | Amusements
77A | Health services -
778 | Educational and social services, and membership organizations
78 | Federal Government enterprises
79 | State and local government enterprises -7 [P— |
82 | General gov industry
84 | Household industry ...
85 { Inventory valuation adjustment
T | Total commodity output 63,071 77,890 48,232 17,627 173,581 147,440 9,007 21,609 58,228 97,282

*Less than $500,000.
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Primary non-
ferrous metals
manufacturing

- Metal
containers

Heating,
plumbing, and
fabricated
structural
metal
products

Screw
machine
products and
stampings

Other fab-
ricated metal
products

ines and
Envg.urbines

Farm, con-
struction,
and mining
machinery

Materials
handiing
machinery

nd

a
equipment

Metaalcnapming
machinery
and

equipment

Special
ingzgu'y
machinery
and

General
industrial
machinery
and

Miscellaneous
machinery,
except.

Computer and
offce

Ui

quip

Service
industry
machinery

38

38

40

#

42

43

44445

48

4

48

49

50

51

52

Indus
numbtg

o -
0-BBE8 waLuRoBond

onBun@EBorn

83,073

13,208

85,017

46,842

75,433

23,890

46356

12414

37,404

R,514

39,519

38,101

93,117

36,5M
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52 e January 2000 SURVEY OF CURRENT BUSINESS

Table 1.—~The Make of Commodities
[Millions of dollars

For the distribution of induslries producing a commodity, Miscel- Truck and
read the column for that commodity Eldec;nmcg Electic | . dAmgnd Electronic | 12ncous yhogr b&b‘gs
Industry et " : ndy Household | lighting | Vi9€0. 8 } COMPG- | glecyrica) | VERICIES | DAdES, | piroratt
ninbe For te Gtton of oo pochied o an iy S | e | ki | T | e | iy |G | e, | rdiy
apparatus equipm equipment |  sories supplies trucks) vehicles

Other trans-
portation
equipment

Commodity number 53 54 55 56 57 58 59A 598 60 61

1 | Livestock and livestock products
2 | Other agricultural products
3 1 Forestry and fishery products
4 | Agricultural, forestry, and fishery services

5+t7i Metallic ores mining
8

Coal mining

Crude petroleum and natural gas

9+10 | Nonmetallic minerals mining .
11 | New construction, including own-account construction .
12 | Maintenance and repair construction, including own-account construction
13 | Ordnance and accessories 124 12 18] ..
14 | Food and kindred products
15 | Tobacce products

16 | Broad and narrow fabrics, yam and thread mills

17 | Miscellangous textile goods and fioor coverings

el
19 | Miscellaneous fabricated textile products 7
20+21 | Lumber and wood products
22+23 | Furniture and fixtures 3 18 30 35 L7 [ [P ] [— 3
24 | Paper and allied products, except containers L [ [P K7 [P 447
25 | Paperboard containers and boxes
26A | Newspapers and periodicals
268 | Other printing and publishin 1
27A | Industriaf and other chemicals /] [P—— 10
278 | Agricuttural fertilizers and chemicals
28 | Plastics and synthetic materials
29A | Drugs
298 | Cleaning and toilet preparations
30 | Paints and allied products
31 { Petroleum refining and related products
32 | Rubber and miscellaneous plastics products
33+34 | Footwear, leather, and leather products
35 | Glass and glass products
36 | Stone and clay products .
37 | Primary iron and steel manufacturing .
38 { Primary nonfervous metals manufacturing
39 | Metal containers
40 | Heating, plumbing, and fabricated structural metal products
41 | Screw machine products and stampings
42 | Other {abricated metal products
43 | Engines and turbines
44+45 | Farm, construction, and mining machinery
46 { Materials handling madllm and equipment
47 { Metalworking machinery and equipment
48 { Special industry machinery and equipment
49 | General industrial machinery and equipr
50 | Miscellaneous machinery, except efectrical
51 | Computer and office equipment
52 | Service industry machinery
83 | Electrical industrial equipment and apparatus
54 | Household appliances
55 | Electric fighting and wiring equip
56 | Audio, video, and ication
57 | Electronic components and .
58 | Miscellaneous electrical machinery and supplies
S9A | Motor vehicies (passenger cars and trucks,
598 | Truck and bus bodies, trailers, and motor vehicles parts
€0 { Aircratt and parts
61 | Other transportation equipment
62 | Scientific and controlling instruments
63 | Ophthalmic and photographic equipment
64 | Miscellaneous manufacturing
65A | Railroads and related services; passenger ground portation
658 | Motor freight transportation and 5ing
65C | Water transportation
65D { Air transportation
65E | Pipeflines, freight forwarders, and related services
66 | Communications, except radio and TV
67 |. Radio and TV broadcasting
68A | Electric services (utilities)
688 | Gas production and distribution {utilities)
68C | Water and sanitary services
69A | Wholesale trade
698 | Retail trade
70A { Finance
70B | Insurance
71A | Owner-occupied dwellings
71B | Real estate and royalties
72A | Hotels and lodging places
72B | Personal and repair sefvices (except auto}
73A | Computer and data processing sewvices, including own-account
73B { Legal, engineering, accounting, and related servi .
73C | Other business and professional services, except medical
73D | Adverti :g
74 | Eating and drinking places
75 | Automotive repair and services
76 | Amusements
77A | Health services
77B | Educational and social services, and membership organizations
78 | Federal Government enterprises
79 | State and tocal government enterprises
82 | General go industry
84
85
T

-

[
-3

Basy

—-
oo

-
P ol ow

Household industry
Inventory valuation adjustment
Total commodity oulput

38562 | a0ARs | UHATA| TUYTS99 | 25499 ) G008 TR00,277 | i21,203] 90,690 | 3 543
*Less than $500,000. ‘
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Scientific and
controlling
instruments

Ophthalmic
and photo-

graphic
equipment

Miscellaneous |

Railroads
nd

al
related
services;

Molor freight
transponialion
and

" ground
transportation

)

Water
transportation

Air
transportation

Pipelines,
reight
forwarders,
andrelated
services

Communica-
tions, exc
radio and

Radio and TV

broadcasting

Electric
services
{utilities)

Gas
production
and,
distribution
(utilities)

Water and
sanitary
services

Wholesale
trade

62

63

65A

658

65D

65E

66

67

68A

688

68C

69A

Industry
number

Vo2BoBBe

V=00 ~JWH M-

Ay

= 8
ONWRN AR~ W—=: W

68,494

196
197,995

34,825

1,675

246

14,493 }

118,316
3,340

35,703

287,528

4,487

199,047 .....

106,385

760,833

7,101

1,748

2,688

6,661
20,357

4244

24,850 ovvrreerrernen

118,833

23,783 |

4,510

76,263

36,820

124,344

35,761

287,528

4,487

226,065

110,677

62,256

769,833
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54 e January 2000

SURVEY OF CURRENT BUSINESS

Table 1.—The Make of Commodities
[Mitlions of dollars

For the distribution of industries producing a commodity,
read the column for that commodity

Industry

number For the distribution of commodities produced by an industry,
read the row for that industry

Commodity number

Retail trade

Finance

Insurance

Owner-
o0cy
dwell‘iyn%g

Real estate
and
royalties

Hotels and
lodging
places

Personal
and repair
services
(exce
auto)

Computer
and data
processing
services,
including
own-account
software

Legal,
engineering,
accounting,

and ,
refated
services

698

70A

708

TA

718

T2A

728

A

738

Livestock and livestock products

Other agricultural products

Forestry and fishery products

Metallic ores mining

Coal minin

1

2

3 y

g Agricultural, forestry, and fishery services
7

8

Grude pen'gleum and natural gas

9+10 | Nonmetallic minerals mining

11 | New construction, including own-account ction

12 | Maintenance and repair construction, including own-account construction

13 | Ordnance and accessories

14 | Food and kindred products

15 | Tobacco products

16 | Broad and narrow fabrics, yam and thread mills

17 Miscell?neous textile goods and floor coverings

s
19 | Miscellaneoys fabricated textile products

20+21 | Lumber and wood products
2423 | Fumiture and fixtures

24 | Paper and allied products, except containers

Paperboard containers and boxes

25
26A | Newspapers and periodicals

268 | Other printing and publishi

27A | Industrial and other chemicals

218 ricultural fertilizers and chemicals

28 | Plastics and synthetic materials

Drugs
298 CIegning and toilet preparations
30 | Paints and ailied products

31 ¢ Petroleum refining and refated products

32 } Rubber and miscellaneous plastics products

33+34 | Footwear, leather, and leather products

35 | Glass and glass prodt

36 | Stone and clay products

37 | Primary iron and steel manufacturing

Primary nonferrous metals manufacturing

33
39 | Metal containers

40 | Heating, plumbing, and fabricated structural metal products

41 | Screw machine products and stampings

42 1 Other fabricated metal products

43 | Engines and turbines

44% Farm, construction, and mining machinery

Materials handling machinery and equipment

inel
47 | Metalworking machinery angl equipment
Special industry machinery and equipment

48
49 | General industrial machinery and equipment
50 o ectrical

Miscellaneous maghinery, except el

Computer and office equip
52 | Service industry machinery

1,074

Electrigal industrial equipment and apparatus

\d appliances

He
56 | Electric fighting and wiring equipment

56 | Audio, video, and communication equipment

57 { Electronic components and accessories

58 | Miscellaneous electrical machinery and supplies

59A | Motor vehictes (passenger cars and trucks

)
59B | Truck and bus bodies, trailers, and motor vehicles parts

60 | Aircraft and parts

81 | Other transportation equipment

62 | Scientific and controlling nts
63 | Ophthalmic and photographic equipment

64 | Miscellaneous manufacturing

65A | Railroads and related services; passenger ground transportation

65B | Motor freight transportation and warehousing
65C | Water i

650 { Air transportation

65E { Pipelines, freight forwarders, and related services
66 { Communications, except radio and TV

67 | Radio and TV broadcasting

68A | Electric services {utilities)

68B | Gas production and distribution (utilities)
Water and sanitary services

68C
69A | Wholesale trade

69B | Retail trade

70A | Finance

683,713

70B | Insurance

565,123

71A | Owner-occupied dwellings

580
303,241

71B | Real estate and royalties

72A | Hotets and lodging places

283

728 | Personal and repair services (except auto)

681,408
88!

72325

73A | Computer and processing services, including own-account software

114,619

738 { Legal, engineering, accounting, and related services
73C er business and professional services, except medical

73D | Advertisi

579

nd
74 1 Eating and drinking places

75 § Automotive repair and services

76 | Amusements

77A | Health services

778 | Educational and social services, and membership organizations

78 | Federal Government enterprises

79 | State and local government enterprises

82 | General government industry

152] ..
3] ..

457
11,206

84 | Household industry

85 | Inventory valuation adjustment
Total commodity output

687,371

561,548

693,960

72325

115,200

254,081

312,734

* Less than $500,000.
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Other
i Eating and | Automotive S soos | e | S8 | s iiod | Gonern h
ng a m 50 r: , enel nvento
professional | Advertising drinﬁing repair and | Amusements sgfv?gs services, and | Government "ﬁ;eﬂt and: pacond- government H%udiehold valsaton | Totd Ind\:stry rd'::t;fy
services, places. services membership | enterprises %‘m fses | hand goods | ~ industry ST 1 adjustment oulpy u
except organizations nterp
medical
73C 730 74 75 76 77A 71B 78 79 81 82 b2 85
77 98,733 1
733 143,076 2
11,136 3
37376 4
,850 56
22,902 7
20,838 8
16,690 9+10
,735 n
278,930 12
9, 13
465,180 14
4 39,784 15
45616 16
588 17
71,611 18
564 19
57 111,605 20+
7 : 22423
63 118,397 24
172 ,3 25
40,999 18 64,84 26A
37,543 78 132,108 268
. 27 128,069 27A
3 22,446 278
2 59,129 28
3 78,432 20A
14 47,447 298
17,372 30
14 170,226 31
97 146,848 32
8,761 33+34
19 21,507 3
40 58,587 36
36 100,039 37
96 ,034 38
13,068 39
51 65,218 40
376 46,655 41
14 72829 42
17 23,200 43
57 15 47,550 44+45
3 11,849 46
9 854 47
10 33.207 48
§6 40,076 49
10 ,645 50
2 98,666 51
44 37,739 52
37,538 53
19,641 54
20 23,782 55
1 76,293 56
124,761 57
528 58
28 ,631 59A
223 121,710 598
89,767 60
H 37,991 81
10 120,125 62
24,657 63
........................ 3,683 4 51,004 84
5 68,695 65A
212,488 658
34,825 65C
118,316 65D
41,653 85E
4,328 291,856 66
35,001 39,488 67
199,585 68A
106,611 688
878 130 23,158 68C
769,833 69A
683,714 698
46,054 601,756 70A
303,241 70B
561,548 A
681,606 718
73214 72A
266 114,884 728
251,768 73A
5,885 317,815 738
471,379 13,914 | cvorcrrrcrcrnanee 99 126 ,209 73C
287 ,780 39,066 730
621 336,205 74
j1:~ [—— 189,177 189,382 75
94 201 .. 173,366 N 173,480 76
619 684,210 4,829 77A
........................ 943 291,848 292,790 77B
1,785 ] ooensvianins [ RO DR 67,101 78,281 78
1,130 407 38,553 114,093 79
223 [R— 886,742 82
12,2841 ... 12,284 84
90 690 85
478,767 175,210 337370 236,460 175,505 684,210 291,848 67,101 39,431 2,457 886,742 12,284 690 13,789,458 T
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56 o January 2000 SURVEY OF CURRENT BUSINESS

Table 2~The Use of Commodities
[Millions of dollars

For the distribution of output of a commodiy, . Agricul- Crude New con- | Maintenance
Com- read the row for that commodity Livestock { oy o agi-| Forestry tural, Metallic pelroleum Non- struction and repair
" and forestry, Coal metallic  dne | construction,
modty For th 4ion o iputs to an ndusty vestock ;g?’;' agfdoﬂs'ggy and oes | minng | | minerais | MOMING | “inciucing
number or the composition of inputs to an industry, products ucts u fishery mining natur: mining | OWT-B0COUNE | oo ot
read the column for that industry sarvices gas construction construction
Industry number 1 2 3 4 5+6 7 8 9+10 1 12
1 | Livestock and livestock products 10,799 1 138 875
2 | Other agricultural products 30,746 LRI I— LR V-3 [ R 1,255 603
3 | Forestry and fishery products 369 70
4 | Agricultural, forestry, and fishery services 4819 9,764 2,780 204 25 2 3 9 1,891 1,015
5+6 | Metallic ores mining 1,534
7 | Coal mining : . 13 ] - AT vennissionss | enssssssasssssansend]
8 | Crude petroleum and natural gas : 25,919
9+10 | Nonmetallic minerals mining 8 21 —— 3 8 4 — 546 3,941 2,497
11 | New construction, including own-account construction ] R
12 | Maintenance and repair construction, including own-account CONSIUCHON ...........ceeumeusmmmerussennes 1,094 1,435 310 333 289 81 3,026 125 351 175
13 | Ordnance and accessories
14 | Food and kindred products PAT 7 (- 520 90
15 | Tobacco products
16 | Broad and narrow fabrics, yam and thread mills . 252 86
17 | Miscellaneous textile goods and floor ing: 186 287 51 92 1271 569
18 &pparel ; 3 1
19 1 Miscellaneous fabricated textile products 229 8 i 393 227
20+21 | Lumber and wood products 53 4621 ..... 57 " 2 28,550 19,057
22423 | Fumiture and fixtures ; . \ 6
" 24 | Paper and aflied products, except containers 218 316 9 5 4 1 1 2271 714
25 | Paperboard containers and boxes 8 931 163 5 ] 2 3 334
26A 1 Newspapers and periodical 10 1nl.. 7 1 2 19].
268 | Other printing and pubiishing 6 9 6 1 1
27A | Industrial and other chemicals . 95 73 8 318 1,170 327
278 ricultural fertilizers and chemical 279 1039tF 391 3089F 0 2] 2 | i
28 | Plastics and synthet fal
29A | Drugs 332]... 1
298 | Cleaning and toilet preparati 721.. . 5 167 15
30 | Paints and allied products L:] [N DR, 1 4,780 2441
31 | Petroleum refining and related products 898 3,296 254 4] 28 610 610 551 6,764 5,527
32 | Rubber and miscellaneous plastics products 504 785 8 43 84 308 17 164 10,926 8,016
33+34 | Footwear, leather, and leather products 1
35 | Glass and glass products 2 [ 1,522 173
36 { Stone and clay products 42 151 LY SR ,160 8,718
37 | Primary iron and steel manufacturing . 1,450 206 4447 ;
38 { Primary n( metals facturing ] [— L7 [ (R " 4,245 2,020 |
39 | Metal i 2
40 { Heating, plumbing, and fabricated structural metal products 18 P23 [ I— 110 78 48 7 31,255 12,338
41 | Screw machine products and stampings . 36 17 LV 12 351 110
42 | Other fabricated metal products 297 506 12 72 2 7 518 12 11,562 4,561
43 { Engines and turbines L3 — 40 118 25 [ N RO
44+45 | Farm, construction, and mining machinery 138 379 24 33 325 1,155 285 518 1316 512
46 | Materials handling machi::g' and equipment 70 149 49 219 1,991 20
47 | Metalworking mathinery equipment 40 LY/ I——— 1 13 5 19 4 444 137
48 1 Special industry machinery and equip 1
49 { Generat industrial machinery and equip 36 83 1 2 46 247 109 120 4,181 759
50 | Miscef hinery, except electrical 61 166 1 18 31 145 207 20
51 { Computer and office equipment
52 | Service industry machinery 2 3 4 4 3 7375 3,379
53 | Electricat industrial equipment and apparatus : " 26 3 26 67 86 68 3,508 1,171
54 | Household appliances ; 1,118 633
55 | Electric lighting and wiring equipment 40 43 2 -y [— 17 240 1 9,623 4,027
56 | Audio, video, and ication equip 2412 881
57 | Electranic components and i
58 | Miscellaneous electrical machinery and supplies 244 867 8 4 4 9 1 17 1,458 497
59A | Motor vehicles (passenger cars and trucks)
598 | Truck and bus bodies, trailers, and motor vehicles parts 68 163 34 54 19 38 45 63 674 350
60 | Aircraft and parts
61 | Other transportation equip 1 185 89
gg Scigr;}tif:c and n(éongolling if e ts : 16 ?g 2 5 19;1 7%?
thaimic as 0IOGrapNiC BQUIPMENE .....ooniviriereriscusmcsissssessesssssssssassimssssssssasssssssssssssstsss | ssossearsssssesss | sosvsssmsoscrsesss Loorvsvssrsressnne 10 | vvevcrarineans
64 %scellaneous Enufastun ] : 36 13 [—— 4 2 3 5 1,936 847
65A | Railroads and related services; passenger ground transPORation .......oeeervciseesssssssssssssssnssssens 1,386 346 17 70 76 797 169 82 994 559
65B | Motor freight transportation and ing 2484 1410 31 333 190 356 291 324 9,115 4378
65C | Water transportation 39 65 274 9 9 48 24 9 176 1
65D | Air transportation 36 123 37 500 k14 0 248 52 852 379
65E 1 Pipelines, freight forwarders, and refated services 115 3t 1 2 5 9 6 20 9
66 { Communications, except radio and TV 265 297 12 166 32 38 215 50 2,382 1,200
67 | Radio and TV broadcasting
68A | Electric services {utilities) 1,740 862 8 60 789 528 1,438 690 754 360
68B | Gas production and distribution (utilities) 376 3 2 35 5462 310 JF:::7 [——
68C | Water and sanitary services 137 726 5 [ ——— 3 92 11 653 338
69A | Wholesale trade 6,343 6,847 212 1,157 -408 941 1,091 712 24,379 11,337
698 | Retail trade ; 27 10 24 38 235 68 23,954 ,225
70A { Finance ; 497 566 83 225 90 185 584 145 ,535 1,431
708 { Insurance ... ! . M4 1,089 54 123 51 74 21 69 3,984 1,075
71A | Owner-occupied dwellings
718 | Real estate and royalties 4,995 12,388 12 292 102 657 21235 209 3,023 1,351
72A | Hotels and lodging places 27 40 28 58 3B 78 251 43 469
728 | Personal and repair services (except auto) 32 90 7 74 ] 9 12 3 273 158
73A | Computer and data processing services, including own-account SORWAIE ........ccooevvmscrssssans 5 4 6 3 12 1 75 k2 481 265
73B | Legal, engineering, acoounting, and related services 74 95 279 523 178 40 1,799 164 39,990 8,773
73C | Other business and professional services, except medical 569 1,505 193 455 183 248 501 174 17,967 8,42
73D | Advertising 13 26 8 138 8 14 130 43 397 189
74 | Eating and drinking places 8 15 28 60 39 78 249 50 482 227
75 | Automotive repair and services : 125 367 66 351 33 41 125 3 2,937 1,718
76| A s 2 21 1 13 47 2 48
77A | Health services 1,997
77B | Educational and social services, and membership Organizations ............u.usueumieescssssscossssesinens 67 79 49 25 36 99 103 14 12
78 | Federal G 1t enterprises 10 1 6 37 10 | [P— 8 575 295
79 | State and local government enterprises 2 46 1 23 5 3 . — 19 9
80 | Noncomparable imports [ [P DU 14 38 847 F-7 8 O DU——
81 | Scrap, used and sec goads 2 6 3
82 | General industry
83 | Rest of the world adjustment to final uses
84 | Household industry
85 | inventory valuation adj it
1 { Total i iate inputs 93,769 62,582 6,111 14,673 6,589 11,139 69,565 6,539 3292231 140,343
VA | Value added 4,964 80,494 5,025 22,703 6,261 11,762 51,272 10,151 259,512 138,588
T | Total industry output 98,733 143,076 11,136 37,316 12,850 22302 120,838 16,690 688,735{ 278,930
* Less than $500,000.
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by Industries, 1996

at producers’ prices]

Food and | e o, | Lumber and P | paperboars | N Oter | indsyial | Agrculral | g,
aneous 0us m " i ape ewspapers or Industr CL m-
Of.ggg&c:ﬁ:nsd kindred Tﬁm b | textie goods Apparel | fabricated wood arfg';i‘)'c‘tl:lrrees products, { containers and printinsghand and other er:ln)zdem modity
products | P and tﬁrgad and floor textile products except | andboxes | periocicals | publishing | chemicals | e | number
mills Coverings products containers
13 14 15 16 17 18 19 20421 22423 24 25 26A 268 27A 278

80,5341 .. 548 95 k<l 1
40419 4,558 n 88 12 2
2,838 2071 ... . 8970 10 10 3
158 [ 12 7 15 3 2 54 ikl 32 39 5 +g
1 173 2 19 13 17 3 3 1 301 -3 [T [P g
406 9+}(1)
1,451 198 380 693 1,208 186 {g
491 392 14
15
- J [ 18
52 1 17
18
1 19
1 4 . 20421
22423
17,829 16,887 5,754 18,889 380 50 24
1,503 130 8 554 587 25
26A
268
27A
2 86 278
189 362 7,597 5,116 907 460 424 28
1,143 29A
533 8 4 98 < [ L4 298
5 186 30
38 1,317 57 131 81 153 51 636 31
234 9,432 292 191 939 32
2 33+34
3677 3n 283 35
23 1 624 36
65 37
; 31 38
9,469 39
867 40
121 526 419 41
149 1,443 B0 ] crrermennenercarienen § somsrssersssssnsesere (-] [P 1177 42
1 10 43
44+45
25 46
3 9 76 47
204 44 98 48
] [RE— 116 49
30 28 195 50
51
LI [ 137 52
3 53
: 262 54
18 98 19 2 202 8 23 [ 3 4 [ 2 55
224 1 [ [RTOUU EO 56
929 57
6 4 4 [— 2 1 [ 16 2 7 2 17 13 P4 [ 595g
1 240 1 7 4 L 4 [S— 47 2 21 10 46 40 18 5 59B
1,281 60
3 61
1,089 10 3 1 12 24 7 21 137 62
4 10 1 1 2 1 13 7 11 2 148 813 63
29 6].. 1 774 25 74 13 4 1 18 133 64
2,949 55 125 97 27 714 192 1,255 444 192 531 85A
7,999 24 503 39 789 268 2548 825 ,595 1,546 2,140 658
174 3 13 3 51 1 84 8 1 12 85C
99 1,608 130 137 " 369 91 291 208 403 168 207 491 650
1 23 2 1 3 1 3 4 65E€
61 701 79 81 62 157 55 192 184 273 109 392 515 gg
135 X :<} 1,019 3 657 162 1,065 2,487 317 267 860 68A
28 1,878 17 17 256 78 190 124 1,31 59 266 688
15 8 51 47 38 25 142 47 643 35 19 87 68C
490 30,364 1,021 2,160 942 3,492 1,109 7,891 4,073 6,053 2,204 1,643 5,033 69A
5 865 132 32 8 18 8 87 93 164 13 45 54 698
119 2,986 312 228 137 492 155 638 407 745 230 424 829 70A
1,212 112 98 54 180 56 256 141 300 90 156 314 ;(1)2
183 1,764 172 128 94 831 329 660 547 419 183 2,053 3,208 875 100 718

52 1,137 138 104 61 215 85 268 15 315 101 169 355 43 60
16 49 259 89 121 12 149 42 50 149 301 60 72B
138 8! 92 121 76 104 31 231 531 110 430 103 73A

1,246 438 115 192 91 324 419 249 89 787 2,864

327 5,600 425 278 4,439 257 1,341 986 1,864 524 2,826 2424 2,206 73C
1,822 3,750 113 205 815 110 388 567 698 59 1, 1312 812 277 730
57 1,175 122 2 78 308 183 331 106 170 370 357 59 74
41 1,975 158 210 108 185 52 151 824 183 249 631 715 143 75
7 5 4 40 3 kil 10 48 13 50 64 7;2
14 305 55 27 13 52 154 256 102 156 24 67 218 123 39 778
3 180 63 21 2 65 29 56 87 60 19 430 286 89 78
3 306 17 13 9 30 9 41 28 146 16 45 10 79
8 748 2% 44 14 36 2 12 4 146 18 100 n 1,279 42 80
45 8 813 5 81
82
83
b
8,206 331,156 15,709 30,131 14,060 52,546 13,595 72,152 30,871 70,544 26,617 25,960 61,946 83,740 14,969 |
11,639 134,024 24074 15485 6,528 19,085 8,969 39,453 23,718 47,853 12,775 38,883 70,162 44,330 7477 VA
19,845 - 465,180 39,784 45616 20,588 71,611 22,564 111,605 54,589 118,397 38,393 64,842 132,108 128,069 22,446 T
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January 2000

SURVEY OF CURRENT BUSINESS

Table 2—The Use of Commodities
[Millions of dollars

For the tg:nﬁitl)ution ";L.?lﬂ&m ofa ggqrt;modity, Rubbe
read the row commodi " " ubber ; ;
Com- ) Pl?smlgcs gnlga&rl‘egt Paints and Preet\"i(:‘lieum and mis- | FOOMERN, | Giacs ang | Stone ang | Pmary i
modity For the composition of inputs to an industry, synthetic Drugs prepara- allied and reatged collaneous | o 1fooiner | glass clay manu-
number read the column for that industry materials tions products products ;&g& products producis | products facturing
Industry number 28 29A 208 30 3t 32 B+ 35 36 37
1 | Livestock and livestock products 56
2 | Other agricultural products 207] .. " 1
3 | Forestry and fishery products 1 40] .. 14 1 I 747 —
4 | Agricultural, forestry, and fishery services 2 45 6 27 61
§+6 | Metallic ores mining 24 P2 [ [
7 { Goal mining 49 17 2 [ 15
8 | Crude petroleum and natural gas 374 93,956
9+10 | Nonmetallic minerals mining 1 15 430 ] [

11 | New construction, including own-account construction

12 | Maintenance and repair construction, including own-account construction .. 632 658 207 69 1,327 1,085 59

13 1 Ordnance and accessories )

14 | Food and kindred products 81 350 593 180 143 20 9254 ..

15 | Tobacco products

16 | Broad and narrow fabrics, yam and thread mills 12 1,239 220 ..

}g Miscelgneous textile goods and floor coverings ; 13 16 1,3?? 172

I

19 | Miscellaneous fabricated textile products 2 -] [T " 151 ..

20+21 | Lumber and wood products 2 43 .. 4 251§ ..
22+23 | Furniture and fixtures

24 | Paper and allied products, except containers 786 146 143 3 110 1222

25 | Paperboard containers and boxes 232 1,005 1916 1 147 1,756
26A | Newspapers and periodicals 2 4 ] [ 3 L/ [p—

268 | Other printing and pubiishing 1 491 172 8 7 34 6 96
27A | Industrial and other chemicals .., 20,173 1,826 4,751 3347 2,558 6,594 340 775 1,233 1,147
27B ricultural fertilizers and chemicals 289

28 | Plastics and synthetic materials LI/ T [ (RO, 22T [— 25912 {1 ] [— K117 E—
29A 1 Drugs 8570
298 | Cleaning and toilet preparations 340 57 2,772 2 493 29 k14 120

30 | Paints and allied products 1] [P—— 16 p2: ) [— (-] — 18 75 30

31 | Petroleum refining and related products 216 100 689 190 16,279 an 40 121 545 516

32 | Rubber and miscellaneous plastics products 2513 855 3,350 1 57. 8,390 259 485 429 180

33+34 | Footwear, leather, and leather products 2347

35 | Glass and giass products 8 263 217 L7 4 S

36 | Stone and clay products 9 16 [ 6,330 1,410

37 | Primary iron and steel manufacturing LIl [F— 2 537 18,115

38 | Primary nonferrous metals manufacturing 88 1,798

39 | Metal containers 4 87 495 3

40 { Heating, plumbing, and fabricated structural metal products 29 7

41 | Screw machine products and stampings 80 69 78 385

42 | Other fabricated metal products 20 51 125 3 138 889 49 395 1,847

43 | Engines and turbines 31 36

44+45 | Farm, construction, and mining machinery

46 | Materials handling machig:g' and equipment 25

47 | Metalworking machinery quip 3 4 10 1 23 137 822

48 | Special industry machinery and equipment 19 35

49 | General industrial machinery and equipment 32 57 [ [ 1 50 1,768

50 | Miscellaneous machinery, except electrical 109 37 53 5 125 163 643

51 | Computer and office equipment

52 | Sewvice industry Y 1 3 11] .. 1 5 1

63 | Electrical industrial equipment and apparatus 6 9 26 ... 1 14 903

54 | Household appliances

55 | Electric lighting and wiring equipment 4 15 -3 [F— 9 -2 S— 7 .- J—

56 | Audio, video, and communication equipment

57 | Electronic components and ries 4

58 | Miscellaneous electrical machinery and supplies 2 27§ crvvvsncrossassss | vossssesensssonns 17 ]
59A | Motor vehicles (passenger cars and trucks)

598 | Truck and bus bodies, trailers, and motor vehicles parts 1 2 3 3 16]- ] [F— 8 56 18

60 | Aircraft and parts .

61 1 Other transportation equipment

g SCie{LﬁfF and goggollingaighstrumems 2 }g g ? 23 }3 w 1; 2§ 1%

almic and photographic equipment .

64 %Ilaneous manutacturing 1 a3 8 1 5 22 [} 1 43 3
65A | Railroads and related services; passenger ground transportation ... 47 163 274 293 400 854 14 276 629 1,499
658 | Motor freight transportation and warehousing 1,129 325 590 435 amn 4,19 136 314 3,587 2,787
65C | Water transportation 51 8 27 20 293 85 20 162 132
65D | Air transportation 179 335 175 51 103 477 43 155 354
65E | Pipelines, freight forwarders, and related 16 3 3 2 4511 7 1 6

66 | Communications, except radio and TV 264 337 168 46 202 419 23 70 182 190

67 | Radio and TV broadcasting
68A | Electric services (utilities) 1,083 591 233 87 1,504 2,506 57 545 1,209 3,044
68B | Gas production and distribution (utifities) 675 194 m 29 2267 534 29 349 961 1,691
68C | Water and sanitary services 320 164 96 64 504 216 92 56 123 728
69A { Wholesale trade 3,003 5,608 2,839 925 6,931 6,293 459 1,008 2,139 9,19
69B | Retail trade 37 57 148 4 31 178 6 57 Ul 32
70A | Finance 430 7o 389 134 12N 1,084 52 144 681
708 | | 135 190 122 40 239 363 25 56 165 260
71A | Owner-occupied dwellings
71B | Real estate and royalties 224 M 427 61 1,539 1,356 51 133 401 363
72A | Hotels and Yodging places 158 294 147 49 145 408 2 62 149 268
728 | Personal and rzpair services {except auto) 164 79 48 12 292 280 9 60 160 417
73A | Computer and data processing services, including owNn-account SORWAE ...........cusesmamssminens 279 211 106 25 485 527 42 0 244 683
738 | Legal, engineering, accounting, and related services 1,563 ,305 730 180 1,036 834 2 80 267 376
73G | Other business and professional services, except medical 868 2424 992 160 1,558 2, 9 374 1,019 2,066
730 Advertislng 321 5,555 3252 223 589 817 185 97 315 412

74 | Eating and drinking places 165 336 152 50 235 450 i) 162 292

75 | Automotive repair and services 378 250 151 45 602 721 24 145 376 902

76 | A nts 29 87 60 13 37 60 1 4 14 3
77A | Health services
77B | Educational and social Services, and membership OfgaNIZAHONS .........uwmescesssssesmmeermisessssssces 194 567 136 13 201 594 4 15 47 76

78 | Federal Government enterpri . 15 30 50 8 46 82 14 16 31 67

79 | State and local govenment enterprises 23 18 17 1 18 37 9 5 20 43

80 | Noncomparable imports 306 2915 569 92 468 330 3 43 187 138

81 | Scrap, used and secondhand goods - [F— 3,952

82 | General [gc t industry

83 | Rest of the world adjustment to final uses

84 | Household industry ...

85 | Inventory valuation adjustment i

| { Total intermediate inputs . 40,225 40,544 27,902 10213f 143,748 81,612 6,005 10,081 29,202 65,850
VA | Value added 18,904 37,888 19,545 7,159 26,478 65,236 2,756 11,426 29,365 34,190
T | Total industry output 59,129 78,432 7447 37, 0,2 146,848 8,761 21,507 58587 100,039 |
*Less than $500,000.
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by Industries, 1996—Continued
at producers' prices]

Heating,
plumbing, Sci Other fabri £ Materials  { \eoronuorki Special General . | ypero
Primary non- and fabr- ew et fabr- arm, Con- | pang etamorking | jngy industrial | Miscellaneous | - compuer | Sarvice ,
rrou:s;ycn::qals Metal containers caXeda' pro"t}ﬁgt]sm:nd m Engl&e.:eznd suuﬁ:?ngand machniallgy macat'l:dnew macl:‘i:r?eyry machigery maet):(holg&ry | and g‘]ﬁc:t i%sry cﬂm‘&f’fw
manufacturi structur s I a 2 a an ; equipme maching!
turing oy stampings { products machinety | oo ioment | pment | (Bt | equpment | Slecvicd pr Y
products
38 39 40 41 42 43 44+45 46 47 48 49 50 51 52
1
2
21 3
37 3 20 9 28 12 2 4 13 13 2 20 4 12 4
2,992 | cerveurearmmmsmsernssnsones K 7 11 [P 13 6 K] [— 5+6
16 1 2 2 3 1 3 1 1 2 2 1 2 g
20 1 24 1 9*}?
461 74 234 493 429 160 253 52 225 19N 202 257 762 262 ;g
14
15
14 16
254 17
3 4 3 1] . } g
243 45 24 891 . 117 116 49 20+21
22+23
52 5 39 77 293 8 12 5 2 243 158 24
74 40 258 262 402 9 12 1 82 23 121 25
|1 [ 3 1 b3 S 4 ST 1 2] s 26A
3 4 4 2 2 6 1 5 3 3 26B
294 113 822 215 752 2 k4 5 183 4 3 S;é
L IP--T S SO 50 114 381 19 13 27 153 252
3 8 16 8 13 298
10 376 309 109 531 kil 169 19 4 | [PE—— 19 12 42 118 30
312 31 166 86 220 N 89 39 89 87 107 78 72 58 3
3 33? 200 1,923 299 1,938 223 322 574 995 173 1,587 1,011 33{%
7.3 [T 269 36 [:7% - |12 SRR RPN 17 4 35
188 8 78 74 139 97 52 10 285 56 91 116 14 160 36
241 2376 11,030 10,748 8474 3,137 4,940 1,306 2,673 1,941 2,500 2,718 128 2,033 37
26,897 ?.m 5273 ,33; 4,04: 706 407 282 795 1,398 1,088 2,334 1,007 2,360 gg
A< ) [ 88 1,937 205 349 474 490 145 722 2 40
38 6 845 691 1,565 866 674 303 807 1,215 4
648 207 2,104 948 4,779 835 818 298 420 909 524 592 267 746 42
57 1,509 2,531 R L7 IO 133 215 [ -3 S 49
913 44+45
15 16 <7 ) [ 15 8 48
sg 18 407 1,130 298 78 168 47 1,732 2%;; 213 468 55 185 2;
11 T RN 147 92 23 387 1,383 815 343 818 3,081 459 27 685 49
kird 54 347 1,17 870 1,125 1,432 391 1,204 1,423 1,458 2408 g?
1 ; 52
269 1 409 77 362 403 851 gi
57 2 8 4 14] .. 101 . 55
56
4 57
LI [E—— 6 283 262 4 47 58
59A
13 1 15 5 7 3 3 2 9 4 [} 5 9 [} 596%
61
(7] [P RN 136 | cevrnermmnessnrssinns 4 13] .. L 1 [— 6 634 62
5 1 9 8 7 2 4 1 ] 4 5 1 23 5 63
-3 [ 10 2 4 J— 17 12 4 T | comeeeesennesrasens | ansstssesimasssseness 2 28 64
657 55 199 165 186 23 78 18 48 45 50 64 102 63 65A
2,445 259 940 656 907 381 693 141 372 292 326 302 210 k2| 658
3 7 15 5 1 2 2 3 3 3 65C
294 196 148 235 115 183 52 142 139 160 131 612 157 650
3 1 2 2 2 2 2 *) 1 1 1 2 5 2 65E
150 23 185 100 240 50 133 40 149 151 m 107 477 110 g?
2,04 152 429 516 84 158 313 58 318 213 345 376 532 238 68A
492 60 200 166 367 47 119 26 89 63 108 109 72 77 68B
208 19 55 143 28 39 4 24 40 65 106
7322 1,088 4,102 2,951 4,140 1,264 3,278 1,187 1,757 2,491 2,497 1415 13,008 2542 89A
18 8 45 55 16 4 18 11 698
473 389 467 147 314 " 219 197 247 246 896 272 70A
187 31 141 13 167 51 115 3 69 86 261 ;11)2
390 61 583 356 574 100 162 70 315 31 215 445 1,300 158 718
21 41 17 126 197 66 130 31 90 107 103 102 72A
1 28 106 115 31 8 26 53 39 61 728
256 4 14 190 256 90 154 19 87 117 74 1,181 129
44 257 an 417 54 303 88 251 263 245 268 1,014 197 738
1 164 1,470 980 1,262 296 143 497 420 532 748 1, 422 73C
147 321 36 809 50 77 239 2245 310 1,172 298 730
233 201 151 230 73 149 3B 127 m 13 115 5 118 74
393 n 188 233 329 76 158 28 118 84 151 120 259 1156 75
2 9 1" 21 12 1 5 10 7 17 75 18 7772
88 25 7% 135 75 23 3 6 32 20 31 31 180 86 778
36 1 40 32 47 12 47 9 21 35 28 14 78
28 4 21 1 3 10 5 13 7 13 15 17 9 79
190 3 103 51 79 29 127 38 33 105 144 89 5,459 34 80
B,285 | evuvrereanrmammansssrnnnene (174 [P— 38 Y 11 K TS SRR 81
82
a3
%
57,927 11,688 36,266 27,736 37,770 14,042 26,268 7,136 15,323 18,157 20,329 15,868 86,124 22418 ]
24,107 1,380 28,951 18,918 35,059 9,158 21,282 4,713 20,531 15,049 19,747 22,7177 12,542 15,321 VA
82,034 13,068 €5,218 46,655 72,829 23,200 47,550 11,849 35,854 33,207 40,076 38,645 98,666 37,739 T
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SURVEY OF CURRENT BUSINESS

Table 2—The Use of Commodities
[Millions of dollars

For the digtrti'?ution %«fy oumtp?t of a 3Tymodity, Electica Viscel Moto Truck and
read the row at commodil ci . W . iscellaneous r ;
b : Electric | Audio, video, | Electronic ; : bus bodies,
Com- tion of i ; industral | ousenolg | lighting and | and commu: | components |  Sloctical | vehidles 1 yajers “and | Arcrat ang | OMer Bans-
mOdlluteyr For the :gmposm?n of ms to ngn industry, eqmpnlgent appliances wiring nication and acoes- machlgery (passenggr Tmotor parts portation
num read the column for that industry a O s equipment { equipment sories sugglies c::ls d?s 4 vmes equipment
Industry number 53 54 55 56 57 58 59A 598 60 61
1 | Livestock and livestack products
2 | Other agricultural products 1 2 LN J—
3 | Forestry and fishery products
4 | Agricultural, forestry, and fishery services 26 10 10 25 139 26 33 44 59 18
546 allic ores mining L3 [P I I [R—— 10] s 318 k] 3 JR——
7 | Coal mining 1 3[. 17 24 9 H
8 | Crude petroleum and natural gas
9+10 | Nonmetallic minerals mining 31 1
11 | New construction, including own-account construction
12 | Maintenance and repair construction, including own-account construction 211 m 124 569 2,208 172 688 954
13 { Ordnance and accessories
14 | Food and kindred products
15 | Tobacco products
16 | Broad and narrow fabrics, yar and thread mills 2 JU5:] [—
}g Miscell?neous textile goods and fOOr COVEMINGS ......uuuummummmmssmmsmssssmsssensssssssssnssnses -4 [ [P— LI} [p—— 5| 383 87
rel [ I : § [P
19 mgcaellaneous fabricated textile products 5614 20
20+21 | Lumber and wood products 35 12 2 [ [FIY LI H 219
22+23 | Furniture and fixtures L [— 796 14 1 4,698 73
24 | Paper and allied products, except containers 184 267 137 288 274 52 43 100
25 | Paperboard containers and boxes 107 199 316 167 200 333 20 524
26A | Newspapers and ndperiodu:als <] [ 2 7 18 5 6 6
26B | Other pring;sg and publishing 2 5 1 19 10 2 20 34
27A | Industrial and other chemicals . 58 150 50 13 1,691 195 918 507
278 Africyltural fertilizers and chemicals
zgg [P)astm and synthetic materials 11 522 561 216 329 370 9 705
rugs
29B | Cleaning and toilet preparations 23 17 30 23 11 4 8 (-] [ [——
30 | Paints and alfied products 93 162 10 <] [T S 2,001 854 134 180
31 | Petroleum refining and related products 210 69 72 59 128 48 218 228 135 106
32 | Rubber and miscellaneous plastics products 1074 1,799 767 1,676 1,895 1,934 12,694 3234 1,466 853
33+34 | Footwear, leather, and leather p 1 L [P
35 | Glass and glass products 33 574 3 9461 oo S 1,873 81 14 217
36 | Stone and clay products 1,111 104 185 14 92 19 250 401 206 22
37 | Primary iron and steel manufacturing 1,779 1,383 878 372 644 526 346 10,478 703 2,086
38 | Primary nonf metals facturing 2,081 945 1,364 1,028 3,198 1,430 60 ,540 2227 529
39 | Metal containers
40 } Heating, plumbing, and fabricated structural metal PrOGUCES .........urvuvuiusseereesssvesss L2 ([P — 502 425 [ [—— 1,547 236 807
41 | Screw machine products and stampings 749 622 729 886 1,200 298 17,424 5408 u7 281
42 | Other fabricated metal products 222 369 466 494 4,035 520 ,379 640
43 | Engines and turbines 383 2,849
44+45 | Farm, construction, and mining machinery
46 | Materials handling machim and equipment 11
47 | Metalworking machinery quip 91 41 70 66 258 64 236
48 | Special industry machinery and equip M
49 | General industrial machinery and equipment 174 -1 (— 4] — 109 70
50 | Miscellaneous machinery, except electrical 328 50 121 205 87 153 1,009
51 | Computer and office equipment L) | [ —— 322 1,175 137 3
52 | Service industry machinery 2 482 3 5 ] —— 2,849
53 | Electrical industrial equipment and apparatus 3,048 957 669 244 200 423 6
54 | Household appliances 24
85 | Electric lighting and wiring equip 74 290 756 §45 222 9% 1,048
56 { Audio, video, and ication equip 2,996 204 42 1,584
57 | Electronic components and accessories 879 212 187 21,982 27,583 2,796 5,768
58 | Miscellaneous electrical machinery and SUPPIIES ..........crvercrrermasmmsssinnensssssssssesrsnns 15 1 1 fcic?: ) [N 761 3221 2,146
59A | Motor vehicles (passenger cars and trucks) 321 890
598 | Truck and bus bodies, frailers, and motor vehicles Pams ..........cuenncnnecnns ] [—— 1 4 8 [} 58,631 12,063 5 916
60 | Aircraft and parts LA -3 [—
61 | Other transportation equipment 1,257
62 | Scientific and controlling instruments 98 (] (R 429 598 142 1,758 ] 6,609 168
63 thalmic and photographic equipment 7 1 4 17 32 9 23 24 16 2
64 | Miscellaneous manufacturing 3 16 53 L [— 1 15 9 1 3
65A | Railroads and related services; passenger ground tranSPOtation .........sssmsesesses 101 48 44 97 279 51 601 382 108 77
658 | Motor freight transportation and warehousing ki) 295 2n 281 549 282 3,008 1,666 421 455
65C | Water transportation 8 4 2 2 15 2 17 17 5 2
65D { Air transportation 1585 89 85 360 658 107 1,308 655 707 145
65E 1 Pipelines, freight forwarders, and related services .. 1 1 1 3 5 9 6 5 1
68 | Communications, except radio and TV 155 K % 388 556 & 217 237 189 81
67 | Radio and TV broadcasting
68A | Electric services (utifities) ... - 315 139 203 39%0 1,655 248 540 1,089 470 194
688 | Gas production and distibution {utiities) 104 50 n 66 222 58 180 270 87 69
68C | Water and sanitary services 35 9 25 35 154 75 107 380 125 44
69A | Wholesale trade 2810 1,506 1,750 5,680 8,603 2316 15,660 8,706 2,937 2,043
69B | Retail trade 31 39 47 45 44 26 60 62 14 13
70A | Finance 309 138 159 641 1,096 210 1273 944 714 216
708 | | 85 50 58 195 342 66 478 307 185 87
1A | Owner-occupied dwellings
71B | Real estate and royalties 256 66 240 757 1,401 185 460 430 291 428
72A | Hotels and lodging places 102 58 68 237 399 74 542 349 242 93
728 | Personal and repair services (except auto) 4 14 19 66 304 43 163 245 134 2
73A | Computer and data processing services, including own-account software 85 27 n 390 797 69 151 k) 595 89
738 | Legal, engineering, accounting, and related services ... 148 65 127 674 1,885 87 1428 756 663 195
73C | Other business and professional services, except medical . 586 225 326 1,184 3,119 581 564 1,708 1,394 418
73D Advemsigg 424 492 478 537 1,636 243 860 2,388 333 201
74 | Eating and drinking places 123 67 85 253 420 97 553 379 253 13
75 | Automotive repair and services 123 56 7 223 693 115 15,819 569 336 80
76 | Amusements 8 7 6 43 80 8 104 87 L 6
77A | Health services
778 | Educational and social services, and membership 0rganizations ............suwsssssseess ks 38 15 118 39 45 997 43 293 32
78 | Federal Government enterprises 28 41 16 94 58 15 125 187 70 12
79 | State and local government enterprises 8 8 9 10 47 9 69 53 12 1
80 | Noncomparabie imports 285 45 282 607 44 445 647 512 140 30
81 | Scrap, used and secondhand goods -] [— 29| weeermnnnnensannnse | consnnnnensssensneens}
82 | General industry
83 { Rest of the world adjustment to final uses
84 1 Household industry
85 | Inventory valuation adjustment
1 | Total i diate inputs 20,101 13,378 12,748 47,774 74379 16,404 178,318 88,333 47312 20,238
VA { Value added 17,439 6,262 11,083 28,519 50,383 10,124 22,313 33,378 42456 17,754
T { Total industry output 37,539 19,641 23,782 76,293 124,761 26,528 200,631 121,710 7 37,991
* Less than $500,000.
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by Industries, 1996—Continued

at producers’ prices]

Railroads
" and related . Pipelines, Gas
- ; Miscel- ¢ Motor freight s, } ) f
Scientific and | Ophthalmic and services; 9 : ﬁglght Communica- | Radio and Electric uction | Water and c ;
“contraling | photographic ’;”::f passenger | U ansggrdtabon tranwatrgﬁon rans Al:tation torwarders, | tions, ex TV broad- |  services p@gnd sanitary Wt:?algzale Cgmggrlty
instruments equipment facout ground | o AN Spol PO and related- | radio and casting (utilties) { distribution |  services
tecuring - yranspor- g sarvices {utlities)
tation 5
62 63 64 65A 658 65C 650 65E 66 67 68A 68B 68C 69A
3 1
3] ... 3 L [R—— | 1 [P 1 106 2
261 .. 3 3
84 10 67 [} 21 445 4
15 12 5+6
28 2] .. 6 13,6071 .... 9 7
173] ... . 10 10 8
5 8 9#}10
758 1 206 3,204 1,053 43 41 53% 11,384 310 13,316 8,093 2,034 3,677 }%
878 14
15
113 16
73 17
502 18
287 19
2,891 20+21
22423
3,011 24
4,777 25
399 26A
7,904 26B
428 27A
575 278
28
55 29A
623 298
22 30
4,537 31
3,566
8 33+34
208
167 36
125 37
564 38
555 39
169 40
3 41
761 42
27
96 44+45
772 46
285 47
‘85 48
64 49
1,170 50
553 51
253 52
140 53
) 54
242 55
769 | . : 25¢ 56
11,574 708 265 28 hE::: 1 SO 5,719 22 . 7,358 57
48 3 15 106 240 3 48 102 256 1 124 27 35 517 gg
: 5
8 5 [} 506 808 1 17 37 5 4 14 10 1,016 1,400 59B
3373 60
1,306 16 L1111 3 61
3,891 1<) [UTRROY TS 29 4 pL:Y [ 39 7 124 19 744 82 62
26 11 12 76 7 20 36 19 28 7 7 825 63
3 1 2,953 4 37 53 a7 32 116 4 28 6 618
139 75 2,962 6 17 154 38 290 29 5,358 53 40 860 65A
531 165 526 0 39,356 277 244 380 56 55 121 3,093 658
7 ] 20 1,139 6,713 52 55 26 ") 56 8 66 65C
460 81 149 269 1,843 1 200 259 98t 89 449 45 62 4,003 65D
5 520 6,608 1,630 10,099 976 15 1 24 968 425 65E
608 128 159 491 2,490 236 1,207 40,791 676 354 64 492 14,655 gg
1 |
764 133 103 1,258 142 278 481 1,040 205 2 160 110 5,999 68A
102 57 11 1 145 9 16 5 124 6 6,131 23,860 1,608 68B
75 25 3 144 2,802 39 144 44 360 58 1,581 1,385 68C
5,551 1,376 4,017 22713 6,283 472 1,833 374 3,011 109 993 632 672 23,021 69A
67 20 69 248 993 15 45 35 105 1 33 193 1,992 698
887 211 315 796 1,640 952 1,636 1,059 3,038 311 2,876 836 162 8,307 70A
279 61 122 392 2423 88 208 925 403 226 277 2,823 ;OE
T
1,044 126 484 759 4372 895 1,538 849 4,888 931 1,573 277 68 23,336 718
26 69 115 161 7 47 306 116 124 48 2,776 72A
86 16 38 53 129 k3 404 96 2273 191 105 3 80 ) 728
457 74 7 1,018 485 166 2,451 3723 3497 463 1,926 273 8,289 73A
1,297 60 268 499 1,146 3 1,110 2,20 9,606 517 ,808 2,285 781 9,917 738
,803 596 760 1,670 5326 3,386 1,909 1,485 6810 1,130 2,564 706 268 42,145 73C
1,772 341 1,665 270 1,221 k 1,095 4,788 1,014 149 1 19,831 73D
78 151 24 7 49 2,086 122 869 88 516 135 51 2,809 74
300 64 134 827 12,061 18 176 248 1,778 188 261 171 49 8,781 75
56 14 19 25 % 17 87 28 4,239 17,582 92 51 9 1,137 7§
77)
2n 109 178 292 106 177 81 407 663 384 1,174 59 14 1,670 77B
116 17 99 66 289 12 80 160 945 41 496 1M 36 4,710 78
ks 4 17 118 350 s 25 13 64 1 25 [ (- 450 79
331 242 10’:13 247 882 3449 8,774 A9 8447 | i 4 77 3 5,98? g?
82
83
gg
53,855 9,511 24,947 27,154 111,032 23,611 59,000 18,461 129,884 26,440 81,241 86,419 11,562 252,246 |
66,270 15,147 26,057 41,541 101,456 11,215 59315 23,192 161,972 13,048 138,344 20,192 11,605 517,587 VA
120,125 24,657 51,004 68,695 212,488 34825 118,316 41,653 291,856 39,488 199,585 106,611 23,158 769,833 T
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Table 2—The Use of Commodities

[Millions of doliars
For the diglr‘it!‘:ution c;f otlhtput of ;ggmmodity, P " Cg?%uter eLe%al.r Other
read the row for that commodi erson: a ineer- ;
Cgé"n'y For th f I:'d Retall | I oo | esticcand H?‘oﬁ 0 | el | Peacecans "?ng,m bgfgge;?":g'd Advertising
modi ‘or the composition of inputs to an industry, inance | Insurance | occupi estate an ing | services services, account- y sl
number Fead e coymn brﬂlhat industry e rade services,

dwelli royalties laces &) includi ing, and
B P (autos ounacoount ?glgted sl
software services

Industry number 698 70A 708 TA 718 T2A 728 73A 738 73C 730

1 { Livestock and livestock products
2 | Other agricultural products 2 4
3 | Forestry and fishery products

4 m;ricunural. forestry, and fishery services 793 160
+6

7

8

etallic ores mining
Coat mining 5 -4 [ RN 4
Crude petroleum and natural gas
9+10 | Nonmetallic minerals mining . 1 4
11 | New construction, including own-account construction
12 | Maintenance and repair construction, including own-account construction ......... 6,888 1,863 800 26,203 38,238 2,006 658 682 483 1,352 70
13 | Ordnance and accessories 1161.. ]
14 | Food and kindred products
15 | Tobacco products
16 | Broad and narrow fabrics, yamn and thread mills
17 Miscelgmeous textile goods and fioor coverings

19 | Miscelianeous fabricated textile products
20+21 { Lumber and wood products
aper i ucts, except containers

25 | Paperboard containers and boxes
26A | Newspapers and periodicals
268 | Other printing and publishing
27A | Industrial and other chemicals
278 ricultural fertilizers and chemicals
28 [P’astirs and synthetic materials

rugs
298 | Cleaning and toilet preparations
30 | Paints and allied products
31 | Petrofeum refining and related products
32 | Rubber and miscellaneous plastics products
33+34 | Footwear, leather, and leather products
35 | Glass and glass products
36 | Stone and clay products
37 | Primary iron and steel ing
38 | Primary nonferrous metals f
39 | Metal containers
40 | Heating, plumbing, and fabricated structural metal ProdUCES «.......vresveesssessensens
41 | Screw machine products and stampings
42 | Other fabricated metal products
43 | Engines and turbines .
44+45 | Farm, construction, and mining machinery
46 | Materials handiing machlneg' and equip
47 | Metalworking machinery and equipment
48 | Special industry machinery and equipment
49 | General industrial machinery and equi
50 | Miscellaneous machinery, except
51 | Computer and office equipment
62 | Service industry machinery
63 | Electrical industrial equipment and apparatus
54 | Household appli
55 | Electric fighting and wiring equir
56 | Audio, video, and communication equipment 53
57 | Electronic components and accessories L (SN L PO
58 | Miscellaneous electrical machinery and supplies .
59A | Motor vehicles (passenger cars and trucks) ...
59B | Truck and bus bodies, trailers, and motor vehicles parts .

D -0 b

2,179 84 76 40 9% 38 744 32
60 | Aircraft and parts
61 { Other transportation equipment {4 — 3
62 | Scientific and controlling instruments 90 2 63 8 98 137 52
63 [ Ophthalmic and photographic equipment 248 560 166 31 1,045 245 609
64 | Miscellaneous manufacturing 444 560 141 75 1,620 168 2717 743
65A | Railroads and related services; passenger ground ransportation ... 632 491 77 102 221 230 884 29
658 | Motor freight transportation and warehousing 1,950 4,616 672 338 607 a1 833 2,176 59
65C | Water transportation 27 4 3 2 2 27
65D | Air transportation 2,093 1,656 1,487 330 905 1,091 2,433 88
65E | Pipelines, freight forwarders, and related SBIVICES ........vmwmsmscssensesmssssisrtestesses 57 22 4 1,037 10 12 46 1
66 | Communications, except radio and TV 7,165 8,313 4817 1,469 5,262 4,027 6,753 423
67 | Radio and TV broadcasting 257
68A | Electric services (utiliies) 13534 2,082 6,561 2,704 1,292 716 1232 1,639 133
688 | Gas production and distribution (utilities) 1,081 568 1,137 4 458 | 4 ]
68C | Water and sanitary services 2,124 1,247 4,389 998 576 90 154 4
69A | Wholesale trade 3462 2,038 983 544 2518 5,548 1,529 5,187 374
698 | Retail irade 2,550 145 3 118 57 1
70A | Finance 12319 109,725 6,036 3915 1,061 2,104 3,735 4504 217
708 | Insurance 2,604 2470 1,39 314 1,387 74
T1A | Owner-occupied dwellings
74B | Real estate and royalties 454291 16,824 41,782 4278 6,151 18,142 15,625 11,856 185
72A 1 Hotels and lodging places 2,088 1,438 , 308 607 1,374 2,091 83
72B | Personal and r?mr services {except auto) 2,168 510 1,337 635 4,931 449 266 Nn7 39
73A | Computer and data processing services, including own-account software ........... 44341 12,383 402 2147 5,087 5,839 17
738 | Legal, engineering, accounting, and related services ... . 5450| 15,940 11,091 664 4,119 3,483 23,846 9,142 1,657
73C | Other business and professional services, except medical 8 777 09 6,617 3, 10,002 29,904 ,695 2,936
73D | Advertisi 9,940 8,111 1310 2,724 2,145 1,043 3,936 224
74 | Eating and drinking places 1417 1,557 312 795 2,35 83
75 | Automotive repair and services 1,397 5,269 477 618 1,527 1,366 3177 426
76 | Amusements 386 68 1 183 933 873
77A | Health services K] ——
778 | Educational and social sesvices, and membership organizations ... . 678 622 151 M 3,026 1,360 1,695 90
78 | Federal Government enterprises 3,770 1,821 329 593 1,369 2,655 2,179 194
79 | State and local go L enterprises 461 55 84 1 86 8
80 | Noncomparable imy 123 k3
81 | Scrap, used and dhand goods 1] .. 11.
82 | General industry
83 | Rest of the world adjustment to final uses
84 | Household industry
85 | Inventory valuation adjustment
| | Total intermediate inputs 214,501 250,982( 167,302 70,547 167,029 32,641 46,632 1122191 105,259 128,567 11,540
VA | Value added 472213| 350,774 135940| 491,000] 514,667 40,573 68,252 139549 212,585 359,642 27526
T | Total industry output 683,714 601,756| 303,241| 561548] 681,69 73214 114884 251,768 317,815 488,209 39,066

* Less than $500,000.
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Eduac:gonal
; ; : i | General ; P ;
Eating and | Automotive repair socil o ederal State and local Household [ Inventory valuation | Total intermediate |  Commodi
Lrinking places | and services Amusements | - Health e onterprses Siarprses ety industry gd?ymenl use oot
membership
organizations
74 % 76 A 778 8 7 82 84 8
<7 [R—— 70 80 135 93,913 1
2,264 3 260 246 160 23 93416 2
P& [ — 11 ;-] J— 21 16,650 3
246 8 329 1,212 488 [ 409 36,303 4
9,048 5+6
5 2 1 6 3 644 996 20,265 7
817 174,136 8
] [P———— 67 14,097 9+10
236 1
2578 79 1,500 397 10,737 1,962 20,751 197,074 12
30 690 13
[R5 1 R— 967 4913 3227 601 178,591 14
2,667 15
11 42 42 13 10 ,823 16
47 72 14 66 12 15 12 11,669 17
9 151 702 13 2 39 19,080 18
201 193 84 832 110 21 2 13,058 19
82 20 129 217 417 105,766 20+21
........................ 330 1 3 1 582 ¥ 22423
1,000 243 291 2583 1430 168 51 99,029 24
1,072 126 132 980 384 207 7,680 25
31 90 449 1,004 9 8 5314 26A
883 122 369 3,165 11,69 828 180 ,396 268
300 298 198 ,982 3 132 1,320 118,689 27A
210 49 7.3 S —— 198 ,084 278
205 57,104 28
10 12,492 3 22,679 20A
58 137 43 137 4 10,533 298
5 446 56 3 15,700 30
760 2576 452 1178 4,007 ,762 3t
2, 4 226 8173 123 294 32
1 8 26 4,328 33434
468 1,040 8 1,260 50 20512 35
419 39 3 440 589 58,800 36
1 3 108,287 37
9 8 23 15 89,416 38
13,215 39
L[] [P ——— || [ —— 2 57,850 40
7 2,140 31 402 93 48 3 6,025 4
116 2450 142 540 385 14 29 67,639 42
1,261 8 crerecrssneesesnessnsannnnns 2 7 108 11 14,149 4
4 147 6,2 44+45
9 3,960 46
1 16 20 7 18 12,808 L
273 § 3 7,209 48
342 L[] [ 16 23,677 49
39 170 127 1,055 ,863 50
21 1,574 9 41314 51
51 132 55 477 0,838 52
6 131 30] .. 827 31,184 53
14 28 241 .. 12 ,822 54
18 687 143 ™ 307 106 22,093 55
11 15 87 75] .. 20 16,525 56
336 1 312 2191 .. 2 136,813 57
4 982 800 289 229 173 541 58
........................ 98 2,259 59A
425 24,195 125 415 337 318 108,729 598
1,268 60
%] .. 12 136 4,084 61
1 166 17 287 13 33,142 62
2 56 81 527 12 10279 €3
535 50 389 355 1,007 32 30 14,804 84
585 368 152 954 33 765 649 39,070 65A
2,612 117 398 2,144 1,163 1,604 802 460 658
18 ] 39 37 1,796 519 13414 65C
1,088 861 549 2,956 1,035 1,661 131 51,919 650
18 11 35 28 16 47 ,037 65E
1272 1,868 1453 7,284 3,004 338 484 137,43852 g;
6,331 1,581 2,733 7,961 2,669 446 3,862 110504 68A
1,128 436 225 1,611 677 287 3,787 ,485 688
1,896 6555 416 2,120 895 580 1,282 34,481 68C
15,136 7934 2,748 11,881 4828 1,120 1,464 387,051 69A
66 1,404 175 524 431 21 23 62,121 698
3111 3,147 1,486 4,639 5211 796 1,646 248,812 70A
977 429 3710 971 274 230 129,321 ;?g
15,340 9617 10,355 44,623 29,673 1,287 2324 413,285 7B
886 628 478 2802 903 3 42 466 72A
850 219 476 1,691 645 22 119 29,041 728
926 818 n7 5,700 351 155 261 100,383 3A
2,642 1,447 3,824 11,248 4316 282 3494 223,797 738
7, 4,248 381 37,723 2325 1,894 409,128 73C
6,707 3,069 6171 ,054 272 172,547 73D
4919 648 545 4,538 15 43,838 4
1,628 2,172 1,162 5348 469 ,999 75
3,541 134 28,732 389 2 ,645 76
46 12,679 14,803 77A
517 143 260 2,269 1,698 39 107 27,397 78
517 655 648 6,281 2,673 110 295 53,542 8
240 250 55 266 137 42 1,139 6,448 79
181 208 307 3 26 1,253 60,727 80
1 835 -208 882 81
82
8
%
165,919 93,628 78,618 256,151 135,088 24,657 58478 5,976,283 |
170,286 95,754 94,863 428,678 157,702 53,625 55,615 886,742 12,284 6901 .. VA
336,205 189,362 173,480 ,829 2, 78,281 114,093 886,742 12,284 6901 .. T
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SURVEY OF CURRENT BUSINESS

Table 2~—The Use of Commodities

{Millions of dollars

Commodity
number

For the distribution of output of a commadity,
read the row for that commodity

For the composition of inputs to an industry,
read the column for that industry

Industry number

Gross
Personal oonsumpuon private Change in private Exports of goods and Imports of goods and
expenditures fixed inventories services services
investment
91 92 93 94 95

Livestock and livestock products
Other agricultural products

Forestry and fishery products
Agriculfural, forestry, and fishery services
Metaliic ores mining

Coal mining
Crude petroleum and natural gas
Nonmetallic minerals mining

New construction, including own-account construction

Manmenanoe and repair construction, including own-account construction

and ac
Food and klndred products
Tobacco products
Broad and narrow fabrics, yarn and thread mills .........ccevmwecumessvcssssmnsosscssonins
Miscellaneous textile goods and floor g

ﬁnscellaneous fabricated textile prodi
Lumber and wood products
Furniture and fitures .
Paper and allied products, except containers
Paperboard containers and boxes
Newspapers and [
Other printing and publishing
Industrial and other chemicals
Agricultural fertilizers and chemicals
Plastics and synthetic materials

3{"95 d toil

eaning and toilet prepara!ions
Paints and allied products
Petroleum refining and related products
Rubber and miscellaneous plastics products
Footwear, leather, and leather products
Glass and glass p
Stone and clay products
Primary iron and steel manufacturing
Primary nonferrous metals manufacturing
Metal containers

Heating, plumbing, and fabricated structural metal PrOGUCTS ....o..ccuvswcmsessurssscns
Screw machine products and
Other fabricated metal products
Engines and turbines
Farm, construction, and mining machinery
Materials handhng machme and equip

PR

Metalworking machi 1t
Special industry machmery and eqmpment
General industrial machinery and equipment

Miscellaneous y, except el
Computer and office equnprnent
Service industry
Electrical mdustnal equlpment and apparatus
Household appliances
Electric lighting and wiring equipment
Audio, video, and communication equipment
Electronic components and

electricat y and supplies
Motor vehicles (passenger cars and trucks)
Truck and bus bodies, trailers, and motor vehicles Pants ...
Aircraft and parts
Other transportation equipment
Scientific and controlling ir
Qphthalmic and photograpmc quip

Miscellaneous f

Railroads and related serwces passenger ground transportation ..................
Motor freight transportation and g

Water transportation

Air transportation

Pipelines, freight forwarders, and related SBIVICES ...........ccevrrmmsrmmssrrmsessssrsesss
Communications, except radio and TV
Radio and TV broadcasung
Electric services (utities)

Gas production and distrib
Water and sanitary services

1 (utilities)

Wholesale trade . 199,023 73,967 !

Retail trade 610,413 P X T RN

Finance 64,30

Insurance .. 172,314

Ownemccupled dwellings . 561,548

Real estate and royalties .. 188,505 R O

Hotels and lodging places 37,412 68

Personal and repair services (except auto) ,345 32

Computer and data processing services, including own- aooount software 6,867 98,142 91 3.904

Legal, engineering, accounting, and related services ....... 52,827 19,539 | coonneeseevemrensisesirmanecermsaions 7.691 -1,608
Other business and professional servicas, except medical 27,317 5847 2,124
Advemsmg 947 826 -1,.248
Eating an cnm(mg places 295,680 4171
Automotive repair and services 133,963 | ooevversrcnrseersesmmaenmieneemmesnmns 2 898 -2
Amusements 108,225 5,951 402
Health services . 760,000 21 -8
Educational and social services, and membership 0rganizations ... 289,476 524 -426
Federal Goveriment enterprises 8,328 274
State and Jocal g P 31,863

Noncomparable nmpons 40,195 -111,687
Scrap, used and secondhand goods 34,186 46,563 972 6171 —4,608
General government industry ;

Rest of the worid ad;uslment to final uses 83,923 -47
Household nousiry . 12,284 .

inventory valuaiion m‘ { 690

Total itermediie mputs .

Value isded .. e

Total industry output 5,237,500 1,212,697 29,994 814,769

*Less than $500.v3C.
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SURVEY OF CURRENT BUSINESS January 2000 & 65

by Industries, 1996—Continued
at producers’ prices)

Federal Government consumption expenditures and gross investment State and local government consumption expenditures and
- gross investment Total Commodi
Nationa! defense: | National defense: Nondefense: ‘Nondefense: GoP commodity numberly
Total Consumption Gross Consumption Gross Total Consumption Gross output
expenditures investment expenditures investment expenditures investment
96C 961 97C 97! 98C+95C 981+901
293 2,152 96,065 1
1216 039 137,455 2
~713 2,115 14,536 3
2382 ,336 39,638 4
3791 12,839 546
52 ,643 ,908 7
-61,837 112,299 8
303 14,400 910
............................... 119,154 588,499 588,735 11
81,859 278,930 12
17,612 18,302 13
286,357 464, 14
37,115 39,782 15
-1 40,813 16
9,380 21,050 17
52,075 71,155 18
11,910 24,968 19
,028 111,795 20+21
45,897 54,527 22+23
17,869 116,899 24
1,554 ,233
17,170 22,485 26A
9,851 95,247 26B
15,744 434 27A
472 556 278
63,071 28
55,210 77,890 29A
7,699 48,232 298
1,926 17,627 30
74819 173,581 31
15,148 147,440
4,679 9,007 33+34
1,097 21,609 35
572 58,228 38
—11,036 97,252 37
-6,343 83,073
83 13,298 39
7367 65,017 40
46,842 4
7,793 75,433 42
9,740 23,890 43
, 46,356 44+45
! 12414 46
24595 37,404 47
26,305 33,514 48
15,842 39,519 49
X 38,101 50
52,403 93,717 51
15,733 36,571 52
7,382 38,56 53
16,602 20,425
1,331 23,424 55
61,474 77, 56
-7374 129,439 57
8,464 26,00!
198,018 200,277 59A
12474 121,203 598
,362 90,630
45 37,543 61
85,690 118,833 62
13,504 23,783 63
32,707 47,510
37213 76,283 85A
,429 199,889 658
535 23,405 36,820 65C
4,357 72,425 124,344 650
280 , 35,761 65E
11,297 150,141 28}528 g(_;‘
20,525 115,561 226,085 68A
4,788 41,192 110,677 688
395 395 27,776 62,256 68C
4,962 1,798 1,872 16,838 12,252 4586 382,782 769,833 69A
2 635,250 687,371 69B
358 14,345 14,345 306,405 556,217 70A
2228 P 706 706 174,970 304,295 708
1,548 561,548 71A
5440 637 13,794 13,794 280,675 693,960 71B
726 618 654 654 : 72,32 72A
91 79 ... 3,689 86,158 115,200 728
27,632 6,594 8,001 17,512 1536 254,081 73A
,087 4683 | ... 5,402 88,93 312,734 738
17,632 12,084 20,967 20,967 69,639 478,767 73C
83 ! 053 2,663 175,210 73D
1,359 323 3,924 3,924 53 337,370 74
350 282 5,250 140,461 236,460 75
992 976 3 111,860 175,505 76
1,641 18 82,247 ~92,247 669,407 684,210 77A
7,983 307 33,107 -33,107 264, 291,848 778
1,338 1,448 3618 13,558 67,101 78
201 140 919 919 32,983 39,431 79
10,765 8224 =B0,727 | oo 80
552 2,866 74 -6,425 2,457 8
289,380 195,535 597,352 597,352 886,742 886,742 gg
—~704
12,284 12,284 84
690 690 85I
. P2 KR T VA
531,581 302,352 54,650 142,887 31,692 890,363 726,525 LR - 13,789,458 T
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SURVEY OF CURRENT BUSINESS

Table 3.—Commodity-by-Industry

[Direct requirements per dollar
Uvesiock | Other | Foresty | culon Crude |y, Now |MaRtrone | on
Com- ve er | Foresty | Qulurah | ppetalc petroleum | 9% | construction, | 3 repalr | Orchance | goqq gng
modiy | Forthe composiionof inputsto anindusty, readthecolumn orthatindusty | 5 S0 | S, | o4 | PRSI | ores | C08 | ™ and | MORNC | incuding || SR | AN kindred
number products | products | products { fishery | ™NING "8‘;'?' mining g&;’ﬁl‘g own-acoount | ories | Produets
services g construction
Industry number 1 2 3 4 5+6 7 8 9+10 1 12 13 14
1 | Livestock and livestock products 109381 .00008! .01220] .02341 17312
2 | Other agricultural products B1141| 02901 | eoervevrens B[] IR B JL110.1) 3 — 00213 f 4] — 08689
3 | Forestry and fishery products 03308} .00186 00610
4 | Agricultural, forestry, and fishery services .04880| .06824] 24969 .00546| .00195] .00091| .00003{ .00052 .00321 00364| 00115 00034
§+6 | Metallic ores mining 11938
7 mining 00098] .10021 00282 00006 .00037
8 | Crude petroleum and natural gas 21450
9+10 { Nonmetallic minerals mining 00008 .00241{ .oooccscnnns 00007| 00063 00082 ....ccocenes 03270 00669 JLILU:3: ) (PR IS
11 | New construction, including own-account construction 00040
12 | Maintenance and repair construction, including own-account construction ........ 01108 .01003| .02780% .00891| .02250| .00352| .02504| .00747 00060 00063| 00594 00460
13 { Ordnance and accessories J
14 | Food and kindred products 21347
15 | Tobacco products
16 { Broad and narrow fabrics, yarn and thread mills
}g Miscell?neous texiile goods and floor coverings .. 00188
rel
19§ Miscellaneous fabricated textile products
20+21 | Lumber and wood products 00054
22423 | Fumiture and fixtures
24 | Paper and allied products, except containers 00220
25 | Paperboard containers and boxes 00008
26A | Newspapers and periodicals 00010
26B | Other printing and publishin 00006
27A | Industnial and other chemicals 00096
278 | Agricultural fertilizers and chemicals 00283
28 | Plastics and synthetic materials
29A | Drugs 00336
298B { Cleaning and toilet preparations 00073
30 | Paints and allied products
31 { Petroleum refining and related products 00910
32 | Rubber and miscellaneous plastics products 00510
33+34 | Footwear, leather, and feather products 00052
35 | Glass and glass products 00007
36 { Stone and clay products
37 | Primary iron and steel manufacturing 00048
38 | Primary nonferrous metals manufacturing
39 | Metal containers
40 | Heating, plumbing, and fabricated structural metal PrOGUGES .......usvemssenscessssisss 00018
41 | Screw machine products and stampings 00036
42 | Other fabricated metal products 00301
43 | Engines and turbines .
44+45 | Farm, construction, and mining machinery .00139
46 | Materials handling machinery and equipment
47 | Metalworking machinery and equipment 00041
48 | Special industry machinery and equipment
49 | General industrial machinery and equipment 00036
50 | Miscellaneous machinery, except electrical 100062
51 | Computer and office equipment
52 | Service industry machinery
53 | Electrical industrial equipment and apparatus 00011
54 | Household appliances
85 | Electric lighting and wiring equip 00040
56 | Audio, video, and communication equip
57 | Electronic components and accessories
58 | Miscellaneous electrical machinery and SUPDIIBS ....usuuuusuussssmmssmmmsmsmsmsmmrnssmsmsssssses 00247
59A | Motor vehicles (passenger cars and trucks) ...
598 | Truck and bus bodies, trailers, and MOtor VENICIES PAMS ......ccovcurecssemresscersesne 00069
60 | Aircraft and parts
81 er partation equip
g Sci'e\gzc and nﬁo;hlrollingai‘;l;téumems ;
mic and photographic equipmen
64 %;cellaneous manufacturing .00037
65A | Railroads and related services; passenger ground transportation .................. 01413
658 | Motor freight transportation and housing 02516
65C | Water portation .00040
650 | Alr transportation 00037
65E 1 Pipelines, freight forwarders, and related services ... 00117
66 | Communications, except radio and TV 00269
67 | Radio and TV broadcasting
68A | Electric services (utilities) 017621 00603 02307| 01190 .04131 00128
688 | Gas production and distribution (utiities) 00262 00153 .04520] 01856 00023
68C | Water and sanitary services 00139f 00508 00015 .00076| .00064 0011
69A ) Wholesale trade 064247 04786 04108 .00903f .04268 04141
69B | Retail trade () 001661 00194 00405 04069
70A | Finance .00503 395 .00810] .00484| .00868 0060
708 | 00446 | 00747 00323}  .00174] .00413 00677
71A | Owner-occupied dweliings
71B | Real estate and royalties 050801 .08658 007951 .02869) 175741 0125 00514
72A | Hotels and lodging places .00028| .00028 002581 00341 .00208| .00256 .00080
72B | Personal and repair services (except auto) ; 00033 00063 00044] 00038 .00010| .00016 00046
73A | Computer and data processing services, including own-account software . 00005 | 00003 00092| .00049| .00062{ .00206 00082
738 | Legal, engineering, accounting, and refated services ........ 000751 00066 01388 .01762| .01489| 00985 .06793
73C er business and professional services, except medical 005761 01052 01427 01082] .00414| 01040 03052
730 Mver\is;isg 00013]  .00018 00044] .00061| .00108] .00288 00067
74 | Eating and drinking places 00008} .00010 00301] .00338{ .00206{ .00301 100082
75 | Automotive repair and servi 001277 00257 00255] .00178| .00103] .00198 00499
76 | Amusements 000091 .00058] 00038} .00009 00014
77A | Health services 02023
778 | Educational and social services, and membership 0rganizations ............ume.s 000681 .00055 00276 00432] .00085] .00081 00006
78 } Federal Govemment enterprises .... 000107 .00008 000781 000041 ... 00047 00098
79 | State and local g enterprises 00021} .00032 000361 00014}  .00002).......c...... 00003
80 | Noncomparable imports 00040 00889 .00167| .00701 LT3 E——
81 | Scrap, used and secondhand goods 00001
82 | General goy industry
83 | Rest of the world adjustment to final uses
84 | Household industry
85 | Inventory valuation adjustment
| | Total intermediate inputs 94972|  43740| 54875| 392593 51277 48640 57569 33178 55920 50315| 41350 71189
VA | Value added 05028 56260] 45125 60741 48723 513601 424311 60823 .44080 49685] 58650 28811
T | Total! 1.00000| 1.00000| 1. 1.00000 | 1.00000] 1.00000] 1.00000| 1.00000 1.00000 1.00000{ 1.00000{ 1.00000

*Less than .000005.
1. Detail may not add to 1 because of rounding.
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SURVEY OF CURRENT BUSINESS January 2000 ¢ 67

Direct Requirements, 1996
of industry output, at producers’ prices]

Broad and Misce- P

narrow | Miscellaneous ; aper Other ; ricultural §  Plastics Cleaning

‘ ; laneous Lumber | Fumiture | andallied | Paperboard| News- e Industrial Y . Paints and | Com-

;odobmucls ;:.r:?nd textiegoods | ppparel | fabricated | and wood | an products, | containers | papers and | P0G | and other [ frOlzers syﬁat?gnc Drugs agfeg:?‘ alied | modiy

) lhn}“ad coverings pﬁggﬂl& products fixtures eoe;&er?etfs andboxes | periodicals publishing chemicals chemicals | materials ations products | number

mills
15 16 17 18 19 20+21 22+23 2% 25 26A 268 27A 271B 28 20A 298 30

...................... 01202 00459| 00046 1
08303 .09993 00342 00122 00010 00553 | uvecssnssesisss | ersmnsnespssnnes 2
K1z E— 08038 00018 00007 00041 00082 00002 3
00014 00026 .00035{ .00021 .00032 00032 00058 00046 00027 00050 00029 %g;;i 00042 100038 Jo0ss 5 g

J 1+
00056 .00043 00062] .00023 .00012 00003 000201 002541 00055 | weeoorrnnneen | consconiininns 00128 00112 00022 00019 00010 7
. 07292 00633 8
00822 [ T1:17) [— 00001 .00032 00026 912
00369 00312 00452 00525 01013 00826 01069| .00839 00626 00397 12

00149 00383 01747 001361 00446 01250 01038 14
04563 00083 | .

02849 00040

00007

00034 00002

08544 .06751 00140 00024 .00008

A .15059 42868 08874 14298
01438 .01269 00330 00025 00419
.00004 00006 00060 02104 00118
00020 00157 00013 06987 10212
00145 .04326 02096 00814 .02012

.................. 00026
00287 02531 L1231 [ 00007
00063 00404
00860 ,00009 00365 00001 .00003
00445 00513 00822 00166 00174
04248 03421 00431 00033 01249
[ (111 R[1) (NSRRI IR 00001 00001
...................... 00826 K01 713 ——
00017 00002 A 00254 .11 SRR [FO, .00002
........................................ 11 )5 [N [U— 00058 03712 00037 100659 00002 00027
00028 01025 0010 00195 oeoonvecnnrens 00037
00776
00376 01204 00004 Ke150) (R E—
00126 | o | sremsnsssesssnrnanes 00009 ] .ovverrinnes 01054 05716 00331 00652 00040 00024
00002
00023

100068 00085 00058 00076 00007 .00029
00088 00034 100285 00428 00041 00394

00175 00237 00252 00217 00037 00102
00043

00041
00123 00005 00009 00003 .00001
.80008 00019 (10173 1§ [ (B 00001
00181 00014 JL,L1-(U ) R 00005 00003
00002 00005
00014 .00003 00008 00004 00028 00010 .00002 3
5
00373 100041 00017 00026 00070 00030 00011 00023 00002  .00002 .00006 00016 5%%
00003 61
00008 00001 0 00021 00019 00032 00103 00016
00004 00006 00005 00003 00005 00011 00013 .00009 00005 0 00615 00017 00005 00007 00016 00013 00006 63
(LV1IE 3 E— 00004 01081 00111 .00003 00002 00028 00101 ] .00002] oo 00001 00016 00005 64
00138 00420 00609 00135 00117 0 2 01080 01126 00295 00402 01264 7! 00208 00578 01686 65A
0 01104 01908 01102 01192 02283 01512 .03036 03925 00903 01620 02281 05412 01910 00414 01243 658
00006 00017 0 00021 00071 00019 00 00011 00113 85C
00326 00299 00345 00515 00261 00331 00340 00427 00319 00372 00310 00260 00303 00427 68 00292 85D
00006 00003 00004 00005 00002 00005 00007 00011 00006 00116 00011 00026 00016 00010 65E
00198 00133 0 00219 00244 00172 00337 00230 00275 00605 00390 00211 00194 00429 00265 g?
00209 01279 00917 00718 955 00728 02101 00804 00412 00651 01962 01294 1 00753 00490 0050 68A
00043 00428 00170 00227 01101 00229 00092 01959 03179 01142 00247 00234 00165 688
00016 00113 00227 00112 00127 00088 0054, 100029 00066 00 0 00541 68C
04735 04575 04876 04915 07070 07461 05112 05595 02534 03810 05950 05184 05078 07151 05982 05326 69A
00331 00070 00040 00025 0 00078 00170 00069 00041 00060 00072 00062 00072 00312 698
00784 0050 00665 00688 00687 71 00746 00629 00584 00654 00627 00684 6 00727 00905 0 00770 70A
00214 00251 00246 00230 00257 00253 00228 00241 00238 00255 00243 00242 00258 00230 ;?g
00433 00281 00459 01161 01456 00592 01002 03168 102428 00683 00447 00379 00906 00901 00353 7B
00347 00227 00297 0 00287 00240 00276 00266 00257 0026 00268 00266 00267 00375 00310 00282
00122 00567 00433 00168 00053 00133 00077 00286 00172 00077 00113 00235 00266 00277 00101 0010 00087 728
00231 00265 0 00145 00138 00207 00175 9 0279 0! 00326 00379 0 00472 00224 00144 A
01050 .00252 | 00407|  .00268 00405 00290 00768 00210 00176 01214 00380 02238 01140 026431 .02039 01538 01038 73B
01067 01279 013481 06199 01141 01202 01806 01574 01329 04358 01835 01722 02242 014671 .03090 02090
00427 .00248 00996 01138 .00488 01038 .00590 00150 02442 .00634 01 00543 07083 06855 01283 730
00348 00267 00317 00344 00276 00334 00279 00280 00279 00262 00279 00320 00286 74
.003% 00460 005251  .00259 .00230 00407 00277 .00696 00464 00385 00478 00558 00638 00639] 00319 00317 .00258 75
00165 00010 00019]  .00056 00011 00028 00018 00041 00032 00077 00048 00041 00022 000491 00111 00126 00074 7;‘6\
00137 .00059 000831 00073 00684 00229 00186 00132 00081 00103 00163 00096 0173 00328]  .00723 00287 00074 718
00159 00046 00108 .00090 00129 00050 00123 00050 00047 00663 00216 00053 00019 000251 00039 00105 .00047 78
00043 .00028 00045 .00042 .00039 00036 00051 00123 00019 00025 00034 .00065 00046 000381 .00022 00036 00008 79
00068 .00097 000681  .00050 00009 00011 00081 .00123 00046 00154 .00205 .00999 00188 005171 03717 0120 .00530 80
........................................ 00220 00014 00686 00021 - g;
83
gg
39487 66054 682931 73317 60250 64649 56551 50583 B7569 40035 46890 .65386 66688 680291 51694 .58807 58792 |
60513 33946 31707 26823 39750 35351 43449 40417 32431 59965 53110 614 33312 31970 48306 41193 41208 VA
1.00000 1.00000 1.00000] 1.00000] 1.00000| 1.00000| 1.00000 1.00000§ 1.00000] 1.00000] 1.00000| 1.00000] 1.00000| 1.00000| 1.00000| 1.00000| 1.00000 T
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SURVEY OF CURRENT BUSINESS

Table 3—Commodity-by-Industry
[Direct requirements per dollar

Petroleum | Rubber and | Footwear, Primary | Primary Heating, Screw
Com- refining miscel leather, | Glass and | Stone and | ironand | nonferrous | Metal | plumbing, and | machine | Other fabri-
modity Forthe composition of inputs to anindustry, read the column for that industry and laneous and glass clay steel metals con- fabricated products | cated metal
number related plastics leather | products | products | manu- manu- tainers structural and products
products | products | products facturing | facturing metal products | stampings
Industry number kil 32 33434 35 36 ¥ 38 39 40 4 42
1 | Livestock and livestock products
2 | Other agricultural products 00004
3 | Forestry and fishery products 00001 01008 | corenrvvecorns § sueosvenessenees 000041 .....uvveeee 00025
4 | Agricultural, forestry, and fishery services 00016 00041 00014) .00083| .00057| .00045 00045| .00019 00031 00020 .00038
5+8 | Metallic ores mining 00018 | cvcneennanes | eneasicsssssenss 00097|  .0003t 02604 03647 v 15— .00042
7 | Coal mining 00003 00010f  .00017|  .0040% 004201 01269 00019} .00006 00003 .00005 00004
8 | Crude petroleum and natural gas 55195
9+10 | Nonmetallic minerals mining . 00253 00011 01001  .05524]  .00261 00025 100002
11 | New construction, including own-account construction
12 | Maintenance and repair construction, including own-acoount construction .. 00779 00725 00676 00875 00725 00788 00561 .00562 00359 01057 00589
13 | Ordnance and accessories
14 | Food and kindred products 00084 000141 10557 | ooonvorsnnne 00040
15 | Tobacco products
16 | Broad and narrow fabrics, yam and thread mills 00843 02508 | ..oorvrereverer 00308 | ..ocoorvvrrrnnns 00017
17 | Miscellaneous textile goods and floor coverings .008%0 019761  .00005
18 ) . . 00007 045 00005
19 | Miscellaneous fabricated textile products 00010 . .00004 00015
20+21 | Lumber and wood products 00002 00171 01218 00458 |  .00207 1720 — 00068 00052 00122
22423 | Fumiture and fixtures
24 | Paper and allied products, except containers 00065 00222 0107t 00064 | .00041 .00059 00165 ,00403
25 | Paperboard containers and boxes 00087 . 0032 00090 . J |
26A | Newspapers and dicals 00002 000 00003
26B | Other printing and publishing 100004
27A | Industrial and other chemicals 01503
2718 AFricultural fertilizers and chemicals
28 | Plastics and synthetic materials
29A | Drugs
29B { Cleaning and toilet preparations 00290
30 | Paints and allied products
31 | Petroleum refining and related products 09563
32 | Rubber and misceflaneous plastics products 00336
33+34 | Footwear, leather, and leather prod g&
35 | Glass and glass products 02
36 | Stone and clay products 00179
37 | Primary iron and steel manufacturing 00013
38 | Primary nonferrous metals manufacturing
39 | Metal containers 00078
40 | Heating, plumbing, and fabricated structural metal products
41 | Screw machine products and stampings
42 | Other fabricated metal products 00081
43 | Engines and turbines
44+45 | Farm, construction, and mining machinery
46 | Materials handling machinery and equipment
47 | Metalworking machinery and equipment 00014
48 | Special industry machinery and equipment
49 | General industrial machinery and equipment 00001
50 | Miscellaneous machinery, except electrical 00073
61 | Computer and office equipment
52 | Service industry machinery 100001
63 | Electrical industrial equipment and apparatus 00001
54 | Household appliances
55 | Electric lighting and wiring equip 00005
gg Audio, video, and communication equip
porien
58 | Miscellaneous electrical machinery and supplies 00001
59A | Motor vehicles (passenger cars and trucks)
59B | Truck and bus bodies, trailers, and motor vehicles Pars .........mmmsmicmneessesusessins 00009
60 | Aircraft and parts
61 | Other transportation equip
62 | Scientific and conrolling instruments 00017 00010 000521 .00037| .00127 00008 ...vrvros 00209 weverorrereees 00005
63 thalmic and photographic equip 00004 00013 00012]  .00008)  .00010 00006 | 00008 00014 00014 00009
64 | Miscellaneous manufacturing 00003 00015 00005| .00074]  .00003 00002 werveornrer 00015 00004 .00002
65A | Railroads and related services; passenger ground portation 00235 00581 01281 01074 01499 .00801| .00419 00305 00355 00256
658 | Motor freight transportation and warehousing 00511 02857 014621 06122) 02788 029801 01984 01442 .01405 01246
65C | Water transportation 00172 00058 00094 00277 .00132 .00048| .00022 .00011 .00018 .00020
65D | Air transportation 00061 00325 .00307| .00265| .00354 00359 .00305 0030 00317 .00323
65E | Pipelines, freight forwarders, and related services 02650 00005 00008) 00011 0 00004 | .00009 .00003 .00004 .00003
66 | Communications, except radio and TV 00119 00285 00326 00310 00180 00183 00177 00283 00213 00329
67 | Radio and TV broadcasting
68A | Electric services (utilities) 00883 01707] 00653) .02533) .02064)  .03043 02478 01163 00657 01105 01158
68B | Gas production and distribution (utilities) 01332 00364] .00336| 01624} .01640| .01691 00599 00458 00307 00356 .00504
63C | Water and sanitary services 00296 001471 .01055F .00259| .00210| .00728 00251 .00143 00084 01261 00196
69A | Wholesale trade 04072 04285| .05240] .04688}  .03651 09192 08926 .08322 06290 06324 05685
69B | Retail trade 00018 00121 00063] .00265{ .00121 00032 00019 00047 00069 00062 00075
70A | Finance 00746 007381 .00588f .00670| .00604|  .00681 00576 | .00675 00597 .00756 00641
708 | . . 00140 00247} 00284| 00260} .00282) .00260 00228) .00236 00215 00242 00230
T1A | Owner-occupied dweliings
71B | Real estate and royalties 00904 00924 00581 00618 .00684| .00363 00476 00468 .00893 .00763 00787
72A | Hotels and lodging places 00085 002781 .00258] .002891 00255}  .00268 00257 .00310 00262 00271 .00271
728 | Personal and repair services {except auto) 00172 00190 00097 00279 00273 00417 00201| 00217 .00085 00227 00158
73A | Computer and data processing services, including own-account software .. 00267 00359 004741 00470  .00416 00683 003121 .00311 00217 00406 00352
738 | Legal, engineering, accounting, and refated services ... 00609 006091 00248 .00370) .00455| .00376 002481 00333 00393 00796 00573
73C [ Other business and professional services, except medical 00915 01562 01034 01741 01738 02085 01294| 01253 02254 0210 01719
73D Mvertiii% 00348 005561 02108}  .00451 00537]  .00412 .00179] 00269 .00492 00742 00837
74 | Eating and drinking places 00138 00306| .00338] .00339| .00277| .00292 .00284| .00324 00308 .00323 00316
75 | Automotive repair and services 00353 00491 00274 00672 00642 00902 00479| 00542 00286 00499 00452
7;2 ﬁm:f:ment.s 00022 00041 00013] .00018{ .00023| 00035 ,00025] .00069 00016 00045 00016
ealth services
778 | Educational and social services, and membership 0rganizations ... 00118 00404 00042 .00068 00081 00076 001071 .00190 00115 .00290 .00102
78 | Federal Government enterprises 00027 000s6| .00154] .00076| .00053]  .00067 00044 | .00008 00062 00068 00064
79 | State and local g enterprises 00010 000251 .00102] .00024] .00034]  .00043 00034 .00031 00032 .00024 100042
80 | Noncomparable imports 00275 00225 00034 0020] 00268 .00136 002311 00023 00158 00110 .00109
81 | Scrap, used and secondhand goods 004101 oo 03950 03943 | v 00164 | covvvcrvininnnes 00053
82 | General industry
83 | Rest of the world adjustment to final uses
84 | Household industry
85 | Inventory valuation adj
| | Totat diate inputs 84445 55576 .68545)  46872|  49878] 65824 .70613| 89442 55608 59450 .51861
VA | Value added 15555 444241 31455|  53128| .50122] 34176 293871 .10558 44392 40550 48139
T | Total! 1.00000 1.00000| 1.00000 1.00000| 1.00000 | 1.00000| 1.00000 1.00000| 1.00000|  1.00000

*Less than .000005.
1. Detail may not add to 1 because of rounding.
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Direct Requirements, 1996—Continued
of industry output, at producers’ prices}

Farm, Materials | Metal- Special | General }  Miscel- Electrical " Audio, : Miscel- Motor Truck and
; ; Electric Electronic

Engines ang | Construc: | handiing | working | industry | industrial 1 laneous Computer | Service | industrial Household | Tighti video, and | .~ is | ianeous vehicles | bus bodies, | Com-
e eand 1 tion, and hinery hinery hinery | machinery | machinery, | and office | industry | equipment  ZRUREROId | KIRUAG { commupi- RORENIS | etectrical | (passenger | trailers, and | modity
mining and and and and except | equipment | machinery | and | 3PPl@ a iwglngt cation acceassories machinery | “cars and | motor vehi- | number

machinery | equipment | equipment | equipment | equipment { electrical apparatus equipm equipment andsupplies | trucks) cles parts

43 44445 46 47 48 49 50 51 52 53 54 55 56 57 58 59A 508

1
00001 00001 g
00053 00045 00030 00037 00038 00056 00051 00034 00030 00068 00052 .00041 00033 00112 00097 00017 00036 4
...................... . " 00018 . Eriev 1) I— 00109 | onrerencens | evmsrversessasense RVive Y — LuVEC T S 00261 5+6
.00005 00003 00004 00005 00006 00001 00006 100003 00002 [ coeeecsssssresies 00009 00020 g
00068 | ~ .00002 00159 : .00001 9+10

00691 00531 00439 00628 00674 .00504 00665 00772 00695 00562 00563 .00520 00746 01770 00649 00343 00784 12

.00059 00732 00395 .00030 00051 00413 00490 01360 00577

000031 00005 { .coocree 0001t]  .00015| 00003 74 ——— 00009
00014 00007 00013  00012| 00003} 00006
00511]  00123]  00007| 00019} ............ 00155  .0o7es| 00209

00134 | 00855( 00157 00097 | smers o60a8] “oooa0| oooa3| oos12{ oo249]  00823| 00040
00135 | ooise| 0038| 0o248| T6G202| oo2e8|  .00201| 000730 00153| 00s80{  00349| 00309
01288 | 04075] 0iss0| .00s99| 01727| 02482)  00447| 01608 02680 02862} 09159 03225

00109 00085 00796 0067 00228 0030 00014 00423 02959 00527 00778
.10390 11018 07456 05844 07236 07033 00129 05388 04740 07044 03691
00856 Q02317 02218 .04209 02718 .06039 01021 06254 05542 04814 .05736

04073 01732 .00974 .01428 01222 .00374 00732 00721 .12 TR R

01418|  03254| ooses| 00912 00072} 00953 00s18[ 03220 01996{  03167{ 03065
021|018 01172  o2737| 01308 01533 oo2r0| o1977|  oos92 01878 01960
g?ggg NI — 00401 00538 00108 | .o 00129 01020

00083 | 02940 | 00044 ) 00021

00353|  0o3g3| 04830| o725 00530 T .01211| 00056 00489

02909 06874 00956 02464 07688 01188 .00027 01816
03011 03207 03359 . A 06230 ) !

104313 | "oo762) TU03402| U02s73|  oaz2e|  .03838| 00235 02392 05601
 —— 00028 | T (7052 [ I— L 00850
09221 | o0ss1| 00367 2%%3 18&1)88 Zg&%g I%gl 833?3 o
00014 | 00153 ] " 00613 ) 00028 | 00012 | T .00014) — .00013| 00009} 00017

.................. 00043 { ovvronscinnrs 00006 01681 00260

00010 0 00010 00017 00013 00012 .00028 00023 00014 00020 00005 00018
..................... 00104 00011 2 00075 00007 00081 00222
00097 00164 00155 00135 00135 00125 00165 00103 00167 0 00246 00183
01643 01457 01189 01037 00880 00814 00781 00213 00828 01504 01140
00011 00006 00008 0 00004 00009 00003 00008 00022 00019 00009

00496 00439 00397 00419 00399 00338 00621 00417 00414 00357
00006 00005 00003 00003 00002 00003 00005 00005 0 3 00003 00003
00216 00280 00341 00417 00455 00427 00276 00290 00413 00357 00314
00679 00859 00490 00886 00641 00860 00872 00539 00630 00707 00853
00202 00251 00223 00247 00191 00269 00283 00072 00205 00277 00255 00298
00120 00067 00061 00101 00075 00065 00281 00092 00104
9 06893 10018 04899 0750 06229 03662 13184 06736 07485 07667 07360
00031 00035 00029 00033 00040 00028 00036 7 2 1 00198
00632 00661 00601 00612 00593 00616 00636 00908 00719 0 00703 00670
00218 00242 00279 00238 9 00231 00239 00226 00242

00314  00313] 00207 oo3s5| 00335| 00328 00298} .00830| .00312{ .o00a27|  00342| 00357

.00098 00089 00053 00090 .00060 ‘88876 00079 00182 00227 00090 00192 .00064

00125 | oo268| 00322| 00032| 00315 00359 00180  05533] 00000 00758 00229 01185

60526 55243 60223 42737 54680 50725 41061 87289 59403 53546 88115 53606 62619 59617 81837 88879 72576 |
39474 44757 39777 57263 45320 49275 58939 A2 40597 46455 31885 46394 37381 E
1.00000 | 1.00000}F 1.00000] 1.00000| 1.00000] 1.00000 1.00000| 1.00000| 1.00000| 1.00000| 1.00000{ 1.00000
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70 e January 2000 SURVEY OF CURRENT BUSINESS
Table 3.—Commodity-by-Industry
[Direct requirements per dollar
Scientific | Ophthalmic | Miscel Raifoats: | ator reight Pipelnes,
Commod- i Other trans- | “CEmine o | s aces: ooy | Water Air eight
ity num- | Forthe composition of inputsto an industry, read the column for thatindustry Agcmﬂ portation and | and photo- | laneous | services; | transportation | yancnr. | transpor- fomalrgdrers,
ber andpans | oouipment | CoNTOling | graphic manu- | passenger and | Ten taton | and refated
instruments | equipment | facturing ground warehousing services
transportation
Industry rumber 60 61 62 63 64 65A 658 85C 65D 65E
1 | Livestock and livestock products
2 | Other agricultural products 00001
3 | Forestry and fishery products
4 | Agricultural, forestry, and fishery services 00066 00046 00054 100040
§+6 | Metallic ores mining 00038 ] oeooneenvirireres 1KY [——
7 | Coal mining 00010 00014 00023 00059
8 { Crude petroleum and natural gas
9+10 | Nonmetallic minerals mining
11 | New construction, including own-account construction
12 | Maintenance and repair construction, including own-account construction .......... 00782
13 | Ordnance and accessories
14 | Food and kindred products 00003 | .
15 | Tobacco products
16 { Broad and narrow fabrics, yam and thread mills 00090
17 | Miscellaneous textile goods and floor coverings 00015
18 Qoparel . 00005
19 | Miscellaneous fabricated textile products ,00108
20+21 | Lumber and wood products 00018
22+23 | Fumniture and fixtures 00048
24 | Paper and allied products, except containers 00020
25 | Paperboard containers and boxes 00011
26A | Newspapers and periodicals 00004
268 | Other printi publishing 00021
27A | Industrial and other chemicals 00054
278 ricultural fertilizers and chemicals
28 | Plastics and synthetic materials 00286
29A | Drugs
298 | Cleaning and toilet preparations
30 | Paints and aflied products 00149
31 | Petroleum refining and related products 00151
32 | Rubber and miscellaneous plastics products 01633
33+34 | Footwear, feather, and leather products )
35 | Glass and glass products 00015
36 { Stone and clay products 00230
37 | Primary iron and steel manufacturing 00783
38 { Primary nonferrous metals manufacturing ‘ 02480
39 | Metal containers
40 | Heating, plumbing, and fabricated structural metal PrOgUCES ..........ceeeemesssesnerses 00263
41 | Screw machine products and stampings 00832
42 | Other fabricated metal products 01533
43 | Engines and turbines
44+45 | Farm, construction, and mining machinery
46 | Materials handling machinery and equipment 00003
47 | Metalworking machinery and equipment 01035 00223 00145 00014 00536
48 | Special industry machinery and equipment X
49 | General industrial machinery and equipment 00256 A 00048 00627
50 | Miscellaneous machinery, except electrical 01398 K 00811 00228
51 [ Computer and office equipment 00088 00034 00030 | ooorereresrrrirns
52 | Service industry machinery A 00002 d 00007 00015
53 | Electrical industrial equipment and apparatus 00103 02886 01292 00477 00417 00648
54 | Household appliances 00457
65 | Electric lighting and wiring equipment | 00306
56 | Audio, video, and communication equipment 00701 00034
57 | Electronic components and accessories 01542 100005
58 | Miscellaneous electrical machinery and SUPPIBS .......ccwvummecmsssssnsicrssssusessssssmasnsss 00033 00288
59A | Motor vehicles (passenger cars and trucks) 02502
59B | Truck and bus bodies, trailers, and motor vehicles Pams ............eemmmmrcssessonsen 00005 02410
60 | Aircraft and parts .18506
61 | Other transportation equipment 103308
55 | Oonhaiia ana phoogaphs eupmert o8| oot
almic and photographic equipmer 4 [
64 a?sf::ellaneous facturing 00012 .00008
65A | Railroads and related services; passenger ground transportation ... 00118 .00203
65B | Motor freight transportation and warehousing 00469 0119
65C  Water portation 00006 00006
65D | Air transportation 00788 00380
65E | Pipelines, freight forwarders, and related services . 00005 00003
66 | Communications, except radio and TV 00211 00213
67 | Radio and TV broadcasting
68A | Electric services (utilities) 00524 00510
688 1 Gas production and distribution (utiiies) 00097 00182
68C | Water and sanitary services 00139 00116
69A | Wholesale trade 03272 08377
69B | Retail trade 00016 00033
70A | Finance 00796 00568
70B | Insurance 00206 00228
71A } Owner-occupied dwellings
71B | Real estate and royalties 00324 01126
72A | Hotels and lodging places 00269 00245
728 | Personal and repair services (except auto) 00149 00057
73A | Computer and data processing services, including own-account software 00663 00233
738 | Legal, engineering, accounting, and related services ..... 00738 00514
73C er business and professional services, except medical . 01553 0110
73D Advemsmg 00377 00530
74 | Eating and drinking places 00282 00297
75 | Automotive repair and services 00374 00210
76 | Amusements 00051 00015
77A | Health services :
77B | Educational and social services, and membership 0rganizations ...........errmens 00326 100084
78 | Federal Government enterprises 00077 0003t
78 | State and local govemnment enterprises 00013 00028
80 | Noncomparable Imports 00156 00079
81 | Scrap, used and secondhand goods
82 | General go industry
83 | Rest of the world adjustment to final uses
84 | Household industry
85 | Inventory valuation adjustment
| { Total intermediate inputs 52705 53269 E 38572 48911 39528 52253 67798 49867 44321
VA | Value added A7295 46731 565167 61428 51089 80472 AT747 32202 50133 55679
T | Total! 1.00000 .000 1.00 00000 |  1.00000 1.00000 100000 1.00000| 1.00000 1.00000

*Less than .000005.
1. Detail may not add to 1 because of rounding.
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SURVEY OF CURRENT BUSINESS January 2000 ¢ 71

Direct Requirements, 1996—Continued
of industry output, at producers’ prices]

Computer and Legal Other

) ) Gas i
Communi- Radie Electic | production | Water and Owner- Real Hotels | Personal { data processing engi:geljng, business and Com-

cations, and TV : Wholesale |  Retail and and repair services, professional | Advertis- -
exceptradio | broag- | Services | and f sanifary | g0 trade | Finance | Insurance estate and | |, services includi acoounting, | Veerices, i modity
Ty casting | (ites) du(flttn“%yetgn services ! dweLi‘gngs royalties pla%gg (o auto) onmacount ar;g ';g‘é:t:d P " | pumber
software medical
66 67 68A 638 68C 69A 698 70A 708 A 7B T2A 728 73A 73B 73C 73D

1
[ ] [— :00001 00001 { e 00014 ] 00001 » 00001 | oo 00004 86% .................. 00002 00002 g
00023 00015 TR R RV 00058 00116 00027 00027). .00884 00602 00463 00051 00051 00050 53

+
13T — 00001 00001 [ [ S— .00001 100002 1111123 [P {*) [y} [— 7
00005 433251 .. 00001 8

. 00788 4 A | A 4 . 4 A J 0534 4 I 4 I 0055
00317 01020 00277 00212 01195 00367 00381 00381 27850 00676 100205 00291 00296 00125 00187 00284 00189 ;?%
01675 02356 00788 00259 00292 03031 06644 02796 05354 7206 04918 02367 00472 718
00224 00209 0017 00207 00361 00305 00239 00232 00241 00432 00428 00213 72A
00779 00483 00052 00003 00348 00317 00085 04282 00178 100081 00188 0010 72B
01198 01173 00965 00256 00145 01077 00477 01601 0119 00437 73A
01308 00906 02144 03373 01288 00797 02649 03585 01383 07503 01873 04240 738

02333 02860 01285 00 01286 05475 03951 02991 3 .09409 0587, 07518

01641 02568 00075 00022 00008 02576 04961 01652 02371 00852 .00328 00806 00574 73D
00298 00222 00258 00127 00222 00365 00392 00272 00275 100250 00484 00211 74
00609 00477 00131 00160 00213 00881 00618 00232 00538 00607 .00430 00851 01091 75
01453 44526 00048 0 00038 00148 00102 00080 00057 00058 88(1)8} 02234 7772
00227 00973 00588 00055 .00059 00217 00099 00202 00358 01202 00428 00347 00230 778
00324 00104 00248 00104 00156 00612 00551 02647 00518 .00835 00569 00497 78
00012 1,114 17§ [E— 0 00067 00073 00012 00027 00026 00021 79
02894 [ v 00021 00072 .00013 00777 00018 00989 00030 00337 00231 04 00159 80
) 1] [ee— DO ereeesrresssniis [ svnsssssersssssnns (] J— 81
82
8
=
44503 66957 30684 81061 49886 32766 30934 41708 55171 12563 .24502 44583 40591 44572 33120 26334 29540 |
55497 33043 69316 .18939 50114 87234 69066 .58292 448291 87437 .75498 55417 50409 55428 66880 73666 70460 VA
1.00000 | 1.00000 1.00000}  1.00000| 1.00000| 1.00000{ 1.00000| 1.00000{. 1.00000] 1.00000| 1.00000| 1.00000] 1.00000 1.00000 1.00000 1.00000|  1.00000 T
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72 e January 2000 SURVEY OF CURRENT BUSINESS
Table 3.—Commodity-by-Industry Direct Requirements, 1996—Continued
{Direct requirements per dollar of industry output, at producers' prices]
" Auto- Educational
ngm- Forth - dusty. readthe column or thatind E:ﬂgg motive | acice. | Health and sociarl‘d e Federal X State a[nd Generalm Household !nvlengory
modi or the composition of inputs to an industry, read the column for that indust hads repair : services, a overnment governmel p valuation
numbtgr - 3 Y dgllg!é;nsg a%g ments [ senvices | “membership | enterprises ge%‘{ngseer;t industry | AUSY | agiostment
services organizations P
Industry number 74 75 76 77A 7iB 78 79 8 84 85
1 | Livestock and li X products /L1 11 S 00040 .00012 00046
2 | Other ltural products 006731 00001 .00150| 00036 00055 .00029
3 Forestry and fishery products 1723 — 00008 | 00007 | covvvvrrersersessinees 00027
4 | Agricultural, forestry, and fishery services 000731 .00045| .00189| .00177 00167 .00007 00359
5+8 | Metallic ores mining
7 | Coal mining 00001| .00001| .00001| .0000t 00001 00822 00873
8 | Crude petroleum and natural gas 00718
9+10 | Nonmetallic minerals mining 00001 | weovoreermrennnnennnns 00059
11 | New construction, including own-account construction
12 | Maintenance and repair construction, including own-acoount CONSIUCHON ......vvvrvssemsrrees 00767 .00417| .00864] .00580 03667 02508 18188
13 | Ordnance and accessories 00017
14 | Food and kindred products RE: 11 — 00557 | .00717 01102 00768
15 | Tobacco products
16 | Broad and narrow fabrics, yarn and thread mills 000641 .000068 00014 00017 00008
17 | Miscellaneous textile goods and fioor coverings 00014 .00038| .00008] .00010 00004 .00019 .00010
18 aopare .00003| .00028| .00087| .00103 00039 200002 00034
19 | Miscellaneous fabricated textile products 00060} .00102] .00037{ .00121 100038 00282 00001
20+21 | Lumber and 00016{ 000111 .00075| .00032 00143
22423 | Fumiture and fixtures 00174  .00001 *) 432 00744
24 | Paper and allied products, except containers 00298| .00128| .00168| .00377 .00 00215 00045
25 | Paperboard containers and boxes 00319 .00067| .00076| .00140 00131 00264
26A | Newspapers and periodicals 00009 .00028| .00052| .00065 00373 .00012 00007
26B | Other printing and publishing 002631 .00064| .00213| 00462 03993 01057 00157
27A | Industrial and other chemlcals 00089 00158 .00114] 01458 00083 00168 01157
27B | Agricultural fertilizers and chemicals 00121] .00007 00021 | cevrvcermsrreene 00173
28 Pasncs and synthetic materials 00030
29A 0000s| 01824 110172 3 O, 00003
298 Cleamng and toilet preparations 00017 .00072| .00025] .00108 00073 00082 00039
30 | Paints and allied 00001 002361 .00032 (* 100023
31 | Petroleum refining and related products 00226 .01360| .00261] .001 00395 01735 03512
32 | Rubber and miscellaneous plastics products 00729 .02220| .00130] 01193 00322 .00033 00108
33+34 | Footwear, leather, and leather products 00001 | .00001| .00050| .00 00037 00040
35 | Glass and glass products .00139| .00549| .00004] .00184 00120 00007 00044
36 | Stone and clay products 00125 .0002t| .00002] .00064 00004 | ....oorvrvvvrsonrses 00516
37 | Primary iron and steel manufacturing 00001 ) .00010
38 | Primary nonferrous metals manufacturing 00003 .00004| .00013| .00002 00001 00075
39 | Metal containers
40 } Heating, plumbing, and fabricated structural metal products L131015F .00001 00002
41 | Screw machine products and stampings 00021 .01130 000181 .00059 00032 00002
42 | Other fabricated metal products 00034 .01293| .00082] .00079 00132 00026
43 | Engines and turbines 00001 00666 | .......ccooecroe ) 00002 00098
44+45 | Farm, construction, and mining machmery 00002 00129
46 | Materials handling mdy t
47 | Metalworking machinery eqmpment {}| .00025 00007 .00002 00007 00014
48 ial industry Yy a 00081] 00025 00001 00001
49 | General industrial machinery and 00102 00002 | coorrenerreener 00014
50 | Miscellaneous machinery, except electncal 00012|  .00215] .00025{ .00025 00043 00924
61| C and office 00006] .00007| .00028] .00230 00031
52 | Service industry machmery 00015{ .00667| .00057| .00019 00019 00418
83 | Electrical industrial equipment and apparatus 00002 00291 00002 .00019 00010 00549
54 | Household appliances 00004 ] s | i, 00004 00008 00011
85 Eiectnc [ htmg and wiring equipment’ .00035| .00363]| .000821 .00108 00105 00093
56 leo, and communication equipment 00006 .00006) .00009] .00013 00025 00018
57 Electromc components and 00178 00001 00046 00075 .00037 |-
58 | Miscellaneous electrical machinery and supplies 000121 .00518| .00461| .00042 00078 00038 00152
59A | Motor vehicles {passenger cars and trucks) . A 00052
59B | Truck and bus bodies, trailers, and motor vehicles parts ... 00126 .12776| .00072|  .00061 00115 01754 00279
60 | Aircraft and parts 00002
61 | Other transportation equi 00054 | .....coenne.. 00004 00028 00119
62 | Scientific and i mst:uments .00003( .00088| .00010] 01597 00098 00002 00011
63 0phthalm1c and pholograpmc quip 00006 .00029| .00047| .00212 00180 .00027 00011
64 00159 .00027| .00224{ .00052 00344 .00041 00026
65A Ranlroads and related services; passenger ground transportation ................. eesnamsassasiassss 00174 00194 .00088| .00139 00113 .00978 100569
658 | Motor freight transportation and housing .00777| .00590| .00229| .00313 00394 02164 00703
65C | Water rtation .00005| .00011| .00003| .00006 00013 02294 00455
65D | Air rtation 00324 .00454| 00316 .00432 100353 02122 00115
65E | Pipelines, freight forwarders, and refated services 000051 .00177] .00006| .00005 00009 00020 00041
66 | Communications, except radio and TV .00378{ .00986| .00838| .01064 01026 00432 .00424
67 | Radio and TV broadcastmg
68A | Electric services {utilities) .01883| .00835 015751 .01162 .00912 00570 03385
68B | Gas production and distribution (utilities) .00335| .00230] .00129] .00235 00231 00366 03318
68C | Water and sanitary services 00564 | .00293] .00240] .00309 00306 00740 01123
69A { Whalesale frade 04502 04189 015841 01735 01649 01430 01283
69B | Retail trade 001381 007411 00101 .00077 00147 00027 00020
70A | Finance 00925| .01662| .00856| .00677 01780 01017 01443
708 | Insurance .00188 00516 | .00248 00542 0332 00350 00202
71A | Owner-occupied dwellings
71B | Real estate and royalties 045631 050781 .05969| .06516 10135 02037
72A | Hotels and lodging places 002641 003321 .00275] .00409 100308 00037
72B | Personal and repair services (except auto) 00253 01119} 002741 .00247 00220 00104
73A | Computer and processing services, including own-account soﬂwaxe ...................... 002761 .00432] .00413| .00832 01199 00228
738 | Legal, engineering, accounting, and relaled services 007861 .00764| .02204| 01642 01474 03063
73C | Other business and professional services, except MEGICAl ..........cmmeeimmesmmsssssssiminss 023591 022421 03678 .05508 07142 01660
730 Adverus;lgg 019951 01620 03557 .00446 02436 00233
74 | Eating and drinking places 014631 .00342| .00314{ .00663 00620 00101
75 { Automotive repair and services 00484| 01464 .00670| .0078i 00651 00411
76 | Amusements 01053| 000711 16562  .00057 00455 00002
77A | Health services 00026 01851
778 Educauonal and social services, and membership organizations .. 00154| .00076| .00150] .00331 00580 00094
78 | Federal % enterprises 00154 00346 .00373] .00917 00913 00259
79 | State and local government enterprises 000711 00132 .00032| .00039 100047 00998
80 Nonoomparable imports 00054| .00110] .00177{ .00005 ,00009
81 | Scrap, used ondhand goods (] 00335] -0012
82 | General industry
83 | Rest of the worid adjustment to final uses
84 | Household industry
85 | Inventory valuation adjustment
1 | Total intermediate inputs 49351| .49439) 45318 37404 46138 31498 51255
VA | Value added 506491 505611 .54682| 62596 53862 .68502 48745 1.000007  1.00000 1.00000
T | Totat! 1.00000 | 1.00000] 1.00000 1.00000 1.00000 1.00000 1.00000 1.00000|  1.00000 1.00000

*Less than 000005.
1. Detail may not add to 1 because of rounding.
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Table 4—Commodity-by-Commodity Total Requirements, 1996
[Total requirements, direct and indirect, per dollar of delivery to final demand, at producers’ prices)

Livestack Forestry i Crude |y, New | Moceoone?
Com- Each entry represents the output required, directly and indirecty, ve Other | FOresy | SV, | peraiic petroleum . | construction, | 34 TERAF | Ordnance
modity of the comtrr%odﬁy named at them begin%ing of the row for each dollar Iiv:gtgck agricultural ﬁsar?gry : b{:ﬁg" | ores m%’iﬁlg and ,m:ﬂf; including %ﬂzﬂ'é?'ng“’ and
number | of delivery to final demand of the commodity named at the head of the column products products products | fishery mining natu;al mining mr%cgmt own-account accessories
services e construction
Commodity number 1 2 3 4 5+6 7 8 9+10 1" 12 13
1 | Livestock and livestock products 1.18457 00302 03077 03146 00082 00070 00045 00053 00080 00085 00056
2 | Other agricultural products 41819  1.04027 05339 12892 00162 00161 00091 00089 00338 00402 00109
3 | Forestry and fishery products 00326 00115 1.02753 00252 00138 00104 00067 00056 00661 00891 00087
4 | Agricultural, forestry, and fishery services 08926 07303 22037 1.0203 .00338 00212 00222 00132 00564 00651 .00207
5+6 | Metallic ores mining 00098 .00068 00060 00063 1.1381 00158 00113 00169 00253 00222
7 { Coal mining 00301 00133 00102 00101 .00758 1.1142 00207 00722 00195 00165 00167
8 | Grude petroleum and natural gas 03647 03957 03370 02815 04310 03580 | 1.32613 05052 02088 02622 .01038
9+10 1 Nonmetaliic minerals mining 00397 00695 00330 00509 00262 00165 00123)  1.03467 01129 01201 .00076
11 | New construction, including own-accoust construction . 1153 (R S
12 | Maintenance and repair construction, including own-account construction ... 03960 02581 03738 02015 0420 01875 05940 02218 01182 1.01134 01597
13 | Ord and j 00001 .00001 00001 00001 .00001 .00001 00001 00001 00002 .00002 1.02647
14 | Food and kindred products 30487 .00415 106029 01904 00264 00235 00162 00198 00231
15 | Tobacco products ....... . y ) (3 g {* y ) () (2 y v
16 | Broad and narrow fabrics, yam and thread mills ... 00267 00374 0024 00197 0 0 00! 00050 0019 0017 00211
17 | Miscellaneous textile goods and floor coverings A 00275 3 4 00042 00051 00027 00 ] 001
18 ﬁ)parel .00031 00019 .00023 00020 .00014 00036 .00009 00013 .00021 00021 .00048
19 | Miscellaneous fabricated textile products 00116 00197 00169 00229 00019 00020 00016 00016 00088 00102 00027
20+21 | Lumber and wood products 01046 .00933 00685 00432 01330 00864 00685 00378 07576 10377 00663
22+23 | Furniture and fixtures 00009 00006 00007 00006 00009 00007 00005 00006 00287 00027 00029
24 | Paper and allied products, except containers 01983 01004 00944 00764 00468 00439 100284 00450 01187 00955 00601
25 | Paperboard containers and boxes 01209 00902 00691 00737 00225 00209 00096 00169 00391 00360 00389
26A | Newspapers and periodicals 00052 00027 00030 00039 100021 .00028 00018 00138 00030 00027 00032
268 | Other printing and publishing 00582 00284 00419 00314 00272 100295 00211 00266 00395 00348 .00263
27A | Industrial and other chemicals 02156 02054 01411 02040 08123 02878 02029 0334 02017 01921 .01851
27B | Agricuttural fertilizers and chemicals 04634 09151 04571 10261 00160 00091 00067 00069 00151 00169 .00191
28 | Plastics and synthetic materials 00734 00450 00437 00351 00439 00640 00164 00414 01040 01049 .00966
29A | Drugs . 00582 00019 .00048 00047 .00008 00004 00003 00004 00004 00004 00005
29B | Cleaning and toilet preparations 00219 .00088 00160 00083 00056 00049 00035 00044 00102 00109 100041
30 | Paints and allied products 00104 00061 00076 00074 00120 00086 00085 00076 00950 01002 00107
31 | Petroleum refining and related products 03520 03371 03554 01845 03669 04155 01281 04466 02148 03019 00755
32 | Rubber and miscellaneous plastics products 02371 01174 00930 00777 01534 02376 00441 01718 02974 03189 02278
33+34 | Footwear, leather, and leather products 00091 00009 00013 00014 00004 00005 00004 100004 00010 00010 00005
35 | Glass and glass products 00377 100072 00127 00111 00086 00095 00054 00108 00493 00263 00194
36 | Stone and clay products 00304 0030 00240 00172 00744 01036 00618 00225 06594 03777 00345
37 { Primary iron and steel manufacturing 009371  .00554| .00556(  .00406|  .05196| .02613| .02459]  .03040 03484 02924 02685
38 | Primary nonferrous metals manufacturing 00845 00349 00434 00318 00817 00963 00433 .00704 02770 02507 .03599
39 | Metal containers 00730 00070 00187 00106 00061 00034 00021 .00035 00059 00060 00028
40 | Heating, plumbing, and fabricated structural metal PrOQUCES .....c.csvmveresscersessssinsess 00274 00186 100226 00131 01395 00806 00373 00818 05722 0480 00281
41 | Screw machine products and stampings 00218 00092 00116 00090 00387 00984 00105 00327 00496 00422 01092
42 | Other fabricated metal products 01040 00669 00558 00506 00585 100904 00899 00528 02871 02435 01695
43 | Engines and turbines 00078 .00049 00175 00040 00622 .00998 00078 00623 .00088 00075 .00118
44+45 | Farm, construction, and mining machinery 00344 .00338 00308 00176 103009 05753 00352 03323 00297 00257 .00029
46 | Materials handiing machinery and equipment 00030 00023 00017 00018 .00659 00758 00065 01405 00381 00044 00015
47 | Metalworking machinery and equipment 00158 00094 00080 00055 00261 00190 00089 00143 00295 00235 00435
48 | Special industry machinery and equipment 00075 00045 00046 00047 00078 00050 00027 00046 00070 00070 00323
49 | General industrial machinery and equipment 00225 00154 00153 00093 00788 01703 00250 01153 01027 00511 00855
50 } Miscelianeous machinery, except elecirical 00386 .00285 00229 00206 .00704 01282 00379 00551 00486 00364 01186
51 | Computer and office equipment 00129 00072 .00085 00074 00095 00090 00076 00094 00142 00120 .00435
52 | Service industry machinery 00088 00054 00090 00056 00082 00070 0010 00067 01412 01370 00040
53 I Electrical industrial equipment and apparatus 00205 00127 00144 00095 00536 00689 00243 00732 01039 00787 01295
54 | Household appiiances 00017 00012 00014 00011 00016 00010 00019 100009 00215 00258 .00009
85 | Eleclric lighting and wiring equipment 00178 00106 00123 00135 00101 00149 00377 00076 01772 01576 00191
56 | Audio, video, and communication equipment 00056 00032 00037 00034 00039 00031 00040 00032 00470 00368 01327
57 | Electronic components and j 00508 00304 00299 00273 00301 00318 00187 00317 00852 00559 08159
58 | Miscellaneous electrical machinery and supplies ... . 00583 00554 | .00279 00252 00123 00150 00062 00194 .00336 00255 00099
S9A | Motor vehicles (passenger cars and trucks) 00006 00003 00006 00005 00007 000 00006 00006 00006 00009
59B | Truck and bus bodies, irailers, and motor vehicles parts " 00487 00332 00565 00418 00394 100428 00191 00611 00428 00451 .00202
60 | Aircraft and parts 00026 00016 00030 00054 .00028 00034 00019 00026 00023 00020 108102
681 | Other transportation equipment 00056 00018 00051 00018 00044 100089 00015 00024 00055 00055 00019
62 | Scientific and controlling i 00102 .00047 00174 .00091 00080 00052 .00047 00043 00437 00357 06431
63 | Ophthalmic and photographic equipment 00073 00040 00052 00066 00045 00064 00052 00039 00082 00070 00065
64 | Miscellaneous facturing 00133 00085 00068 00059 00066 00062 00053 00071 00418 00384 00043
65A | Railroads and related services; passenger ground transporation ... 02476 .00599 0059 00606 01224 04348 00426 00886 00646 00637 00423
658 | Motor freight transportation and warehousing 06167 02556 02030 02591 03207 03115 01028 03279 03739 03536 01655
65C | Water transportation 00213 00128 02451 00105 00205 00369 00083 00152 00154 00156 J
65D | Air transportation 00723 00445 00854 01618 00672 00780 00525 00619 00575 00527 00908
65E { Pipelines, freight forwarders, and related SBIVICES .........c.cummmmmmmammmusmmasesssssses 00572 .00276 00393 00321 .00356 00381 00219 00378 00271 00281 00188
66 | Communications, except radio and TV 01580 .00879 100887 01094 .00958 00880 00853 00931 01359 01285 00978
67 | Radio and TV broadcasting 00014 .00006 00007 00008 .00006 00006 00006 00007 00009 00008 .00009
68A | Electric services (utilities) 03526 .01360 00980 00957 .07860 03355 02238 04974 01307 01216 01511
68B | Gas production and distibution {utilities) 01240 01286 00825 00890 .02168 00981 08030 03309 00811 00733 00639
68C | Water and sanitary services 00811 00818 00507 00320 00289 00275 00399 .00293 00403 00398 .00282
69A | Wholesale trade .14837 07353 06108 06151 06647 07446 02726 06879 08280 07961 .06058
698 | Retail trade 00392 00212 00461 00206 100503 00374 00594 00809 04267 04932 00173
70A | Finance 02545 01449 01988 01638 02004 02086 01667 01977 02012 01782 01665
70B | Insurance 01804 01408 01245 00916 00983 00851 00598 00903 01386 00953 00625
71A § Owner-occupied dwellings
71B | Real estate and royalties .13065 11458 05115 04278 03187 05476 25121 03552 03136 02964 .02288
72A | Hotels and lodging places 00417 00227 00426 00330 00516 00599 00452 00455 00390 00357 00496
72B | Personal and repair services {(except auto} 100331 00226 00248 00349 00208 00196 00148 00146 100258 00253 00244
73A | Computer and data processing services, including own-account software 00808 00429 00544 00471 .00706 00653 00473 00729 00832 00739 01320
738 | Legal, engineering, accounting, and related services .. 01906 01269 03493 02407 102933 03150 03430 02126 08471 04471 01508
73C | Other business and professional services, except med 04835 03202 04288 03291 03948 03534 02765 03027 06430 06054 03886
73D | Advertising 01933 00765 00999 01094 00730 00798 00737 00925 01155 01113 01257
74 | Eating and drinking places 00426 00227 00449 00363 00598 00632 00468 00531 00420 00391 .00558
75 | Automotive repair and services 01430 00899 01246 01457 .00905 00814 00638 00747 01276 01330 00719
76 | Amusements 00437 00218 00395 01049 00183 00253 00216 00195 00260 00252 00272
77A | Health services 02449 00010 00110 00105 00003 00003 100002 00003 00004 00004 .00002
77B | Educational and social services, and membership 0rganizations ... 00340 00189 00524 00199 00491 00648 00228 00230 00222 00201 00266
78 | Federal Government enterprises 00392 00216 00292 00292 .00330 00247 00235 00265 00428 00388 00220
79 | State and local government enterprises 00131 00081 00067| 00101 00088 .00065|  .00051 00039 00054 00051 .00050
80 ] Noncomparable imports 00565 00354 00562 00390 01421 00590 01138 00527 00445 00403 00461
g; (S;crap, rsed and secondhand goods 00095 00052 00055 00048 00247 00150 00120 00156 00276 00239 00256
eneral industry
83 | Rest of the world adjustment to final uses
84 | Household industry
85 | Inventory valuation adjustment
Total commedity output multiplier 303674 1.33665| 2.05403| 1.82057| 201808 1.94263| 2.08974| 1.78037 2,08583 1.99755 1.83285

* Less than .000005.
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Table 4.—Commodity-by-Commodity

[Total requirements, direct and indirect, per dollar

Broadand | Miscel Miscel- Paper
Com- Each entry represents the output required, directly and indirectly, Food and | ronaes | et Iatg;?lgs laneous | Lumber | Fumiture § andallied %%gfé News-
modity of the commodity named at the beginning of the row for each dollar kindred products mand goods Apparel | fabricated | and wood and products, containers | Papers and
number of delivery to final demand of the commodity named at the head of the column products ya textile | products | fixtures ox periodicals
thread | andfloor products containers | andboxes
mills coverings
Commodity number 14 15 16 17 18 19 20421 22+23 24 25 26A
1 | Livestock and livestock products 244661 00077 019021  .01023|  .00764| .00847 00421 00255 00328 001931 .00075
2 { Other agricultural products 195261 09330 136491 03267 .04566| 04933 00735 00914 00450 002751 00112
3 | Forestry and fishery products 00918]  .00061 .00096F 00131 00462| 00133 12047 01197 01060 00517  .00144
4 | Agricultural, forestry, and fishery services 028801  .00720 011621 00428  .00559|  .00521 02710 00458 00395 00252|  .00157
5+8 | Metallic ores mining 00148 00032 001847 00244  .00098| .00122 00110|  .00351 00155 00169|  .00047
7 | Coal mining 00275]  .00142 00407 0040  .00295|  .00271 0020 0030 00622 00447| 00139
8 | Crude petroleum and natural gas 026701 00988 038351  .04501 02464 02657 02193F 01996 03578 03282| .01106
9+10 | Nonmetallic minerals mining 00233]  .00099 00284| .00320f .00136| .00164] .00166{ .00140 00579 00310|  .00098
11 | New construction, including own-account construction
12 | Maintenance and repair construction, including own-account CONSEIUCHON .........cveveesssennns 02554  .01091 024651  .03106] 02204 02047 .01865] .01814 03044 02513] 01638
13 | Ord and i 00002| 00001 00001 000021  .00003}  .00001 00001 00001 .00001 00001 00002
14 | Food and kindred products 126622  .00242 00861 00875] 006801 .00935)] .00946|  .00593 01347 00755{ 00297
15 | Tobacco products (] 107183 g') ‘) 79&& 22 g& (* ‘) () v
16 | Broad and narrow fabrics, yamn and thread mills 00185] .00098] 1.24167] 202! 3 . 1 001 L) 00525 002711 .0
17 | Miscellaneous textile goods and floor coverings 00191 00078 00242 1.02479% 00415} 06103 00345) 03014 .00931 004241 00128
18 rel 00026{ .00014 00411 001651 1.28307f  .03155 00032§  .00057 00032 00027{ .00014
19 | Miscellaneous fabricated textile products 00081 00038 00095| .00067{ .04201] 1.02367 000461 00065 00029 00026 .00016
20+21 | Lumber and wood products 00994  .00461 00560| .00826] .00527] .00766| 146784] .13117 11948 055831 01516
22+23 | Furniture and fixtures 000081  .00006 00007| .00009] .00009] .00009 00203 1.00502 .00023 000157 .00012
24 | Paper and allied products, except containers 04206 02376 o112 01895 01149 01048 00915 01773 1.18947 50975 12930
25 | Paperboard containers and boxes 02959 01767 00582 00756 00545 00475 00661 01828 01841 1.01252| .00366
26A | Newspapers and periodicals 00053]  .00075 00028|  .00041 00038  .00030 00048|  .00039 00041 .00094| 1.02089
268 | Other printing and publishing 008891  .01460 00364| .00476| .00539] .00459 00426 00451 00670 00532  .08529
27A | Industrial and other chemicals 02639] .01266 12512 1e728|  .05356| 07564 02088 03225 09419 07483 02640
278 1 Agricultural fertilizers and chemicals 02005| .00858 01504|  .00694| .00563] .00621 00894|  .00240 002041 001921 00073
28 | Plastics and synthetic materials 01038] 01401 21903 29402 09033 .11724 01273] 03516 04647 02809  .00640
29A | Drugs 004571 .00005 .00024]  .00024| .00014] .00015} .00010]  .00007 00015 0001t} .00004
29B | Cleaning and foilet preparations 002561  .00275 003281 .00776| .00785] .002301 .00085] .00166 00592 002901 .00089
30 | Paints and allied products 00158  .00038 001251 .00163| .00084| .00092] 00329} .01004 00146 004821 00048
31 | Petroleum refining and refated products 02150 .00831 01899 02001 01469 01434 02096 01522 01957 024301 .00789
32 | Rubber and misceflaneous plastics products 037541 01346 021741 03251 02164 03283}  .02061 05555 05268 03142 01024
33+34 | Footwear, leather, and leather products 00026 .00006 .00038 00026 .00989 03009 00011 00161 .00008 00008 |  .00007
35 | Glass and glass products 01193 00047 01222%  00409| .00433| .00493] 00510 .00615 00170 00132 .00054
36 | Stone and clay products 00238]  .00109 002141 00311 00166 .00175 01088 00651 00367 00270  .00115
37 | Primary iron and steel manufacturing 01276 00248 00528 00750 00466 00517 01390 06461 00843 01652  .00284
38 | Primary nonferrous metals manufacturing 01870 00199 00386 00539 00431 ,00390 00896 02708 00714 009691 .
39 | Metal containers 02836 .00026 00123|  .00153| .00074] .00088|  .00063] .0008t 00105 00096|  .00029
40 | Heating, plumbing, and fabricated Structural Metal PrOGUCLS .........cummresssssmumsessssssensassssrens 00176] 00073 00159 00212  .00147] .00146 013141 .00265 .00289 00212 .00109
41 | Screw machine products and stampings 00283 00060 00099 00134 00099 00106 00767 01546 .00205 00226| 00075
42 | Other fabricated metal products 009741 .00338 00409| .00507| .00340]  .00359 02055|  .06667 00970 01337 00276
43 | Engines and turbines 000601  .00024 00055| .00084| .00049| .00060 00070 00061 00067 00084|  .00032
44+45 | Farm, construction, and mining machinery 00135)  .00045 00093| .00076| .00055]  .00055 00066 00050 00082 00060| .00022
46 | Materials handling machinery and equipment 000261 .00011 00026| .00020| .00025] .00022 00057 .00030 00033 00028  .00013
47 | Metalworking machinery and equipment 00143 00079 00135 00145 00105 00131 00222 00325 00174 .00215]  .00062
48 | Special industry machinery and equipment 001351 .00059 00333| .01540|  .00551 00451 00191 00248 00498 00708|  .00183
49 | General industrial machinery and equipment 00223 00054 00117 00166 00117 00108 00306 00479 00188 00172 00064
50 | Miscellaneous machinery, except electrical 00366 00134 00537 00587 00377 00465 00548 00689 00621 006451 .00201
51 | Computer and office equi 00130  .00107 00131 00159  .00145|  .00115 00118 00124 00160 00148 00176
52 | Service industry machinery 000821  .00056 .00066| .00080| .00062|  .00058 00258 00083 00102 00078} .
53 | Electrical industrial equipment and apparatus 00199 00127 00156 00231 00167 00150 00203 00289 00219 00211 ,00099
54 { Household appliances 00014 00007 .00020|  .00021 00016 .00015 00352|  .00041 00043 00026| 00011
55 | Electric I'Ehting and wiring equipment 001231 .00092 00084| .00093| .00072]  .00068 00343|  .00104 00133 00096| .00056
56 | Audio, video, and ication equip 00046 00033 00037 00048 00043 .00037 00038 00042 00045 .00044 00042
57 | Electronic components and accessories 00446 00254 00374 00452 00427 00355 00435 00438 00475 00444 00334
68 | Miscellaneous electrical machinery and supplies 00238 00093 00131 00097 00097 00083 00120 00074 00085 000821 .00076
59A | Motor vehicles (passenger cars and trucks) 100005 00002 .00004 00004 00004 00012 00009 00004 .00005 00005| .00003
59B | Truck and bus bodies, trailers, and motor VEhiClas PamSs .........uewemsmmummmsmissmsssessamsees 00418 00175 00305 00337 00290 00262 00917 00347 .00398 003941 00274
60 | Aircraft and parts .00032 00021 00028 .00032 00042 .00032 00028 00032 .00030 00036 .00022
61 | Other transportation equipment 00040{  .00013 00030| .00037| .00030| .00033 00042]  .00027 00044 00049  .00021
62 | Scientific and controlting instruments 00063{  .00037 00056| .00076| .00048]  .00049 00078  .00086 ,00099 00087 .00081
63 | Ophthalmic and photographic equipment 00074  .00071 .00069| .00078| .00085]  .00064 000731  .00075 .00083 00075| 00366
64 | Miscellaneous manufacturing 00091 00076 00082| .00080| .01552] .00230{ .00160|  .00095 00075 00066|  .00090
65A | Railroads and related services; passenger ground tranSpPOrtALON .........mssmmsmsssessssessseas 01666 00385 01185 01446 00760 00779 01312 00983 01821 021381  .00667
658 | Motor freight transportation and warehousing 05042 01535 03521 04781 03481 03446 05158 03867 06016 07894 02330
65C [ Water transportation 00195] 00056 00150|  .00225| .00115] .00119] 00447} 00157 00244 00197 .00079
65D | Air transportation 00914 0060 00813] 00916 .01218]  .00926 0080 00859 .00841 010241 00647
65E | Pipelines, freight forwarders, and refated services 00402| 00157 00336]  .00411 00328  .00303 00367 0030 00422 005021 00192
66 | Communications, except radio and TV 01279] 00854 01067 01364 01316 01131 01109 01259 01149 01301 01323
67 | Radio and TV broadcasting 00030| 00075 00010|  .00016|  .00019]  .00012 00010 00015 00012 00010  .00022
68A | Electric services (utilities) 024121 00767 04119| 033761  .02963] 027121  .02168 02150 03549 027941 01179
68B | Gas production and distribution (utilities) 014931 .00421 02035  .02419] .01598]  .01589 00943 01173 0260 018191 .00639
68C | Water and sanitary services 006331  .00215 00637|  .00807 00451 00544 00489 00458 01004 00719 00273
69A | Wholesale trade 04735 10399 105861 11318 10273 13304 12539 10039 11457 04974
B | trade 00491 00471 00330 00290 00275 0 00393 00451 00365
70A | Finance 024261 01744 02057| 02391 102486 02179 02121 02162 02131 02238 01636
708 | Insurance 01265)  .00762 00956 .00993| .01021 00908 00946 00852 00902 00958
71A | Owner-occupied dwellings
718 | Real estate and royalties 059731  .02786 04086 .03652] .04432] .04146 03296 03307 02950 03061| .04988
72A | Hotels and lodging places 005921  .00528 00570| .00687| .00747]  .00631 00596|  .00596 00597 00648 00470
72B | Personal and r?alr services (except auto) 003861  .00262 00867| .00850| .00648] .005241  .00375| .00356 00552 00513 00239
73A | Computer and data processing services, including OWn-account SORWAIE .......uvuusereees 00953 00680 01047 01275 01023 00901 00919 00916 01234 01202
73B | Legal, engineering, accounting, and related services 01772 02071 02244 028481 020291 .01988] .01801 02131 01774 01650 02185
73G | Other business and professional services, exCept MEdICal .........mmwmrmsmmsomsmssssssssssssse 04826 03152 04559 04928 11462 04468 04454 04848 [ 04765
73D Ad\{ems::g - 042351 10790 01290 02181 02608] 01592 01411 02072 01654 01351 03125
74 | Eating and drinking places 006321 .00550 00652| .00756| .008761 .00742]  .00683|  .00701 00653 007071
75 | Automotive repair and services 014841 00860 01396| 01606 .01243] 01143 01405| 01143 01705 017521  .00954
76 | Amusements 00720 .01536 00279| 00408 .00518] .00310{ .00332| .00375 00357 00326  .00544
77A | Health services ...... N 00513(  .00003 00041 000231  .00018| .00019f .000t6{  .00008 .00010 00008| .00003
778 | Educational and social services, and membership OrgaNIZAtIONS ........c..mremsmsressssisrens 00315 00285 00317 00367 00360  .00849 00541 00419 00387 00325|  .00261
78 | Federal Government enterprises 00371 00385 003291 .00420|  .00461 00412] 00351 00414 .00337 00352| .00885
79 | State and local government enterprises 00154 00078 .00099 00124 00119 00108 00104 00110 00206 001391 .00074
80 | Noncomparable imports 006871  .00332 007151  .00833| .00625) .00539 00454 00544 00660 00815|  .00486
81 | Scrap, used and secondhand goods 00163|  .00037 00057}  .00295|  .00051 00067 00111 00411 00870 00458 .00112
82 | Generat govemment industry
83 | Rest of the world adjustment to final uses
84 | Household industry
85 | Inventory valuation adjustment
Total commodity output multiplier 269314| 1.72148| 2.45202| 253155| 2.67441| 237863| 23897 | 2.18865| 2.25947 24467 1.75444

* Less than .000005.
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Total Requirements, 1996—Continued
of delivery to final demand, at producers’ prices]

Rubber . : Heating
: . Petroleum Footwear, Prim, Primary A Screw
Other | Industrial Aglf&i’zk:r'sa' Plastics and gﬁagi'l‘g‘ Paints | refining miasx::‘ll- leather, " | Glass and | Stone and fronand | norfenous Metal an%lfl;nb?‘igfed machine fa!?ritgael[ed Com-
pnnnnsghand and other and synthetic Drugs r- | and aliied and aneous and glass clay steel metals ntainers | structural products metal modity
‘publishing | chemicals | o, 21 . | materials Aper | products | retated plasics | leather | products [ products [ manu- | many- contal oy and |8 | aumber
products products products facturing | facturing products stampings
268 27A 278 28 29A 298 30 3t 2 33+34 35 36 37 38 39 40 41 42
00103 00519 00570 00349 .00273| 00632 .00435] .00084] .00204] .04028| .00084] .00085] .00085 000791 00107 00066 000661 00072 1
00164 01104 00617 011441 00589 00610 00626 00141 00545 03796 00149 00172 00107 00154 00169 00106 00105 00126 2
00227 00162 0020 001671 .00153 00193 00178 00078 01187 .00258 100309 00138 100089 00169 00132 00117 .00095 00129 3
00165 00280 .00252 002661 .00213] .00238)] .002t7| .00204] .00415] .00616] .00208] .00168] .00164 00194 00188 00142 001371 00150 4
00083 01345 00401 00601] 00086 00267 00625 00150 00260 00156 00265 00189 03849 05966 03141 01323 01274 01082 5+6
00198 00472 00413 00452| 00167 00226 00270 00324 00249 00789 00822 102093 00457 00738 00526 00858 00508 7
01665 16863 08861 I 04412 05967 78785 03661 03011 04010 03426 02803 03145 01964 02054 02116 8
00149 01235 04633 006171 .00112 00291 00480 00429 00269 00178 01336 06396 00526 0020 00242 00175 00212 00177 9+101J
01811 03428 03326 032971 01931 02186 02253 05250 02433 02571 02382 02287 02746 02444 02866 01764 0 01995 12
00001 0 00002 00002| .00002 00001 00001 100001 00001 00001 00001 00002 00002 00002 13
0227 0 7| 01004 02078 01795 00335 00517 17970 00289 00295 00409 00255 00270 14
é’) 00001 ) v () ("} (') [y] ) y () v ) [y y ") y ) 15
00237 00097 00077 01308 | .00097 00211 00221 00054 01592 1 00128 00075 001 0011 00 000 00160 16
00226 00063 00056 00119| .00084 00172 00048 00035 01011 02742 00093 00050 00052 00056 K 00056 00065 .00087 17
00019 00022 00021 00052| .00021 00027|  .00023 00016 00049 00342 00018 00019 00026 00025 00031 00021 00024 00032 18
00019 00027 00025 00030] .00025 00036 00023 00026 .00 000 00024 00037 00025 {00025 00030 00021 00048 00023 19
02198 00731 00760 100905 00499 00706 01067 00712 02794 01287 00925 01156 00979 00758 00760 00863 20+21
00010 00008 00008 | .00007 0 00007 00007 00009 .00009 00013 00009 00010 00010 00011 00009 0 00010 | 22+23
19270 01481 01427 02522 03926 01094 00571 02806 02616 02775 02020 00648 00788 01510 01065 01435 24
00885 00889 2 009331 .01714 04501 00480 100280 01644 01198 04 00577 00271 00450 00729 00679 00817 00828 25
00219 00045 00041 00073 00037 00029 00038 00047 00027 00037 .00034 00032 00033 26A
1.11528 K 9 004611 01591 {01206 00512 00346 00407 00687 200311 5 00547 00423 01259 00395 00452 00402 268
1.31391 17506 .16161 31538 04090 15164 09141 08399 04451 02903 03651 04617 02881 0 27A
00111 01472 1.1216 012541 .00170 00319 00517 00108 00409 00517 00128 00102 00080 00136 00129 00079 00072 00090 278
01214 01789 00810 02013 13963 00315 .19813 03076 00949 01160 00444 01848 6 01712
7 00104 0018 1.11953 002 00032 00006 00018 00008 00006 00005 00008 00005 00004 29A
00129 00331 00726 | .00182| 1. 00368 00275 00596 00264 0 .00064 00074 00082 00059 00070 00086 298
00073 9 00189 0007 002271 1.01912 00101 00210 00124 00195 00224 .00132 00117 00591 12 30
01028 03956 03011 02571 00829 02831 029321 1.11057 01635 01945 01671 02527 01926 01844 01991 01279 01315 01286 A
0263t 0 02198 05392 08472 01626 00952| 1.07524 9 03335 01648 01116 01778 01501 7 2
00015 00007 00007 00007 00010 0 00006 000211 1.34507 00006 00006 00007 00006 00008 00008 00008 00012 33+34
00263 00498 00674 00190 0040 0090 003371 1.10579 00118 01077 00490 00254 00263
00151 1 00325| .00167 00235 01583 00693 00394 00261 01706 | 1.12061 0! 00906 00731 00924 00762 36
01594 01083 00974 041 00991 01521 01788 01628 00920 154 | 1.23584 03389 26067 22839 29378 16572 37
01027 00728 00642 .00377 01081 02218 00477 K 00783 00748 04407 1.446 57474 13357 09120 09519
00047 00724 00635 00355 | .00212 01297 03525 00139 00127 00519 00058 00052 ik 00060 1.09673 200 2 00075 39
00138 ] 00217 .00124 00151 00154 00322 .00 00165 00198 0030 0027 00265 1. 00312 40
00110 00166 00139 00142 .00203 00280 00143 00110 K 00203 00279 K 00750 0 00419 0170 1.01949 02401 4
01230 00799 007561 .00348 00785 00616 00802 01181 01275 Mmn 02865 01680 0441 1.07284 42
00088 00091 00070 00048 00059 00076 00083 00048 00069 001 00191 00107 00111 00119 00158 00180
00032 00240 00114 .00030 00057 00085 00250 00061 .00061 00110 0 00248 00203 00150 00086 00108 2| 44+45
00017 7. 0 00042 0002 00035 00056 00030 00024 00040 00116 K 9 00070 00041 2 0003 46
00105 00161 00101 00163 .00071 00133 00130 00101 00331 00132 0 00372 01231 01677 01111 01142 02964 00877 47
00578 1 00191 00455 00231 00259 00059 00637 00189 00262 00069 00103 00260 001 00085 K 00099
00092 00216 00241 00197] .00152 00129 00152 00212 00187 00118 00148 00316 E 01171 01021 00945 01042 00651 49
00349 00397 0045 00401 00409 01107 100551 0 01282 01076 01286 01211 03188 01553 50
00171 00168 00161 001701 .00144 00139 00127 00140 00144 00159 00129 00131 00190 00159 00194 00136 00169 00153 51
00051 00131 00087 0010 0 00070 00098 00075 00069 00081 00071 00077 7 00079 00118 K 00069 52
00138 2 00229 00131 00228 0l 00219 00251 00161 00247 01538 00811 00719 00731 00715 01045 53
00014 00017 00017 00018 1 00012 00012 00020 00015 00013 00020 00015 00018 00015 00018 .00013 1 00013 54
00065 00124 00129 001121 .00081 00125 00090 00279 00136 .00085 00121 00127 00182 00132 00080 00112 00086 55
0 00047 00046 00052| 00048 00041 000471 .00041 000461 .0 00038 00046 00054 00043 00052 00044 56
00392 00473 00414 00412 00403 00327 00455 00442 00366 00366 00581 0070 00511 00611 00573 57
00064 00091 0 00073 00071 00078 00030 00097 00062 00113 00097 00113 00106 00078 00109
00003 00004 00005 00004 | .00002 0 00003| .00004] .00004] . 00005 5 00010 00004 59A
00270 00335 00334 .00194 00258 00297 00256 00299 00307 00320 .00458 00308 00643 59B
00028 00033 00029 00031 00028 00031 00028 00020 00034 00040 00024 00024 0 00042 00038 00054
00024 00040 0 00040 | .00020 00033 00054| .00024| .00034| .00026| .00044| .00044 00056 00041 00046 00036 100033 7 61
00161 00178 00120 00113 00090 00110 00072 00079 00069 00112 .00088 00223 00081 00106 00307 .00124 00105 82
00741 00104 00098 00067 00076 00071 00061 00058 00078 00071 00106 00072 00079 00087 63
00176 00073 00069 00072 .00121 00063 00067 00081 0 00058 00137 00071 00064 0 00068 00072
00917 01526 01927 01578 7 01195 02435 00674 01267 00860 01897 01638 02379 01661 01834 01088 01218 00990 85A
04667 0 7 01576 01760 05474 04574 03339 09316 0 06837 0 J 03559 658
00103 00265 00269 0 00180 00285 .00308 00228 00131 .00 0 00314 00207 00230 00136 00162 00142
00759 00807 00797 00847 00842 00790 00558 .0080 01166 00681 00675 00875 0 01127 00783 K 00772 65D
024 00737 00195 00379 030481 00395 .00392] 0 00313 00279{  65E
01151 01217 01235 01464| 01376 01362 01234 01130 01204 01345 01069 01124 01199 01236 01517 01164 01165 01167 66
14 00013 00019 00013 1 00017 00010 00011 .000: 0000! 00010 00011 00013 00011 00013 00013 67
01699 03550 02908 036701 .01550 01858 02198 02697 03188 02228 03645 04878 04795 02460 02776
01021 06205 03679 01532 02017 07109 01833 0160 03075 03251 03490 02029 02496 01557 01769 01740 688
01267 01096 01177] .00451 00620 7 00683 00641 01794 .00547 01198 00704 00852 7 01738 68C
07134 1 09763 10580 10183 10381 10572 07007 08879 12069 08009 06892 14563 15955 19781 12154 12469 10918 69A
00245 00401 9 00390 | 00269 00554 00284 00515 00380 00376 00512 00397 00318 0 00374 00275 69B
N7 02348 02627 02454 | 02156 0 02345 02526 02218 0 01877 01886 02215 02895 01966 02271 01964 70A
00719 00919 00966 00923| 00710 00862 00875 00764| 00857 .01105 00759 00893 00915 00330 01155 00780 00861 00769 ;(1);3\
04471 05842 05780 04389 .03193 03834 03460 18119| 03497 .03822] 02766 03122  .03037 03101 03781 02990 03056 7B
00614 00639 00635 004791 005991 .00666) .00537 005151  .00603 00642 0 00565 72A
00313 00481 08 00281 00462 0040 00475 00712 00539 00423 72B
K 01226 01299 01374| 00947 01012 00971 01144 01134 01390 0110t 01065 01604 01195 01562 01016 01290 01110 73A
01463 04519 04661 1 02606 .01891 01588 01766 01906 01826 02259 01644 01829 738
04314 1 05189 .06240 05437 04199 03973| .04563| .04594] 04103 04218  .05421 04776 08043 05416 73C
0190 01856 02596 01817| 08717 08065 02422 01295 01566 04283 01 01311 01457 01240 01718 01447 01764 01740 73D
00727 00670 00666 .00815]  .00625 00573 00676 0072 00671 00709 2 4
01205 01481 01762 01642 01168 01264 01050 01446 01292 01355 01639 01576 02070 01202 01561 01294 75
00374 0 00459 01265 01209 00491 00307 00346| .00647| .00254 00272 00328 00298 00451 00296 00373 00326 76
4 00013 00016 00010 00015 00012 00003 00086  .00003 00004 00004 00005 00003 0 T7A
00341 9 00426 00563 0 0 00372 00656 | .00285|  .00247 00255 00309 00520 00313 00303| 778
00473 00374 00351 00368 | .00351 00425 00341 00329 .00509|  .00313 00295 00395 00373 00434 00341 00380 00333 78
00098 00123 00123 0010 00084 00065 00092| .00208] .00074 00093 00114 00110 00131 00091 00093 00098 79
.005¢ 01740 01023 014491 04476 01239 00862 00615 00623 00740 00701 00912 7 0 75 80
00175 1 00114 000941 .00051 00124 00162 1 00138 0010 00141 05682 03246 01604 01532 01246 g;
83
&
1926321 23975t 240531 2.46165| 1.93451 22132 231094F 274163| 219859 | 260833| 1.93535( 1.98322| 2.28581 247409 3.04547 216591 224022 208776
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76 o January 2000 SURVEY OF CURRENT BUSINESS

Table 4—Commodity-by-Commodity
[Total requirements, direct and indirect, per dollar

o, | Matedas | Meta- | Special | General | Miscel Electrical
Com- Each entry represents the output required, directly and indirectly, Engines tion handiing | working industry industrial | laneous { Computer | Service | industrial Househoid
modity of the commodity named at the beginning of the row for each doliar and and machinery | machinery | machinery | machinery | machinery, | and office | industry | equipment appliances
number { of delivery to final demand of the commodity named at the head of the column | turbines mini and and and and except | equipment | machinery and
maminngry equipment | equipment | equipment | equipment | electrical apparatus
Commodity number 43 44+45 46 47 48 49 50 51 52 53 54
1 | Livestock and i k products 00062 00063 .00062 00057 00063 00065 00048 00083 00073 00066 00101
2 | Other agricultural products 00102 00106 0010 00093 00101 00117 00079 00134 00118 00112 00198
3 | Forestry and fishery products 00085 00134 00116 00118 00133 00108 00060 00108 00137 00113 .00212
4 | Agricultural, forestry, and fishery services 00163 00156 00143 00132 00152 00157 00132 00222 00150 00178 00204
5+6 | Metallic ores mining 00956 00720 00798 00854 00685 00630 00751 .00303 .00832 .00796 00774
7 | Coal mining 00481 00411 00408 00342 00314 00344 00323 00220 00335 00315 00381
8 | Crude petroleum and natural gas 01624 01595 01672 01452 01412 01501 .01273 01317 01598 01846 02331
9+10 | Nonmetallic minerals mining 00172 00135 00135 00238 00124 00126 00111 0010 00155 00291 .00358
11 | New construction, including own-acoount construction
12 | Maintenance and repair construction, including own-account construction .......... 02097 01780 01766 01708 01802 01681 0170 .03070 02057 01867 02195
13 | Ord and accessori 00002 .00001 00005 .00002 00002 00002 00002 00002 .00006 00001 00002
14 | Food and kindred products 00249 00247 00248 00224 00251 00239 00191 .00334 00274 00255 00359
15 | Tobacco products ...... . & && (" ) 8& :‘i% ") [y g& ‘) y
16 | Broad and narrow fabrics, yam and thread mills .... . 001 001 0011 00094 001 002 00087 .00 001 00124 0
17 | Miscellaneous textile goods and floor coverings . .00093 00104 00126 00071 00095 00734 00212 00070 00105 00085 00183
18 Il\\»pparel 00072 00024 00025 .00028 .00039 00025 00015 00033 00027 00022 )
19 | Miscellaneous fabricated textile products 00033 00026 00024 100020 00021 00020 00016 ,00030 00022 00022 .00027
20+21 | Lumber and wood products 00558 00833 00873 00892 01082 00689 004511  .00682 00976 00706 .00922
22+23 | Furniture and fixtures 00017 00012 .00013 00009 00009 00008 00006 00033 00010 00012 00035
24 | Paper and allied products, except containers 00703 00692 00774 00724 01552 01245 00574 01344 01433 01424 03137
25 | Paperboard containers and boxes 00369 00343 00360 00469 00378 00591 00373 00851 00725 00607 01503
26A | Newspapers and periodicals 00028 00032 100032 00028 00035 .00028 .00034 00073 00036 .00039 00046
268 | Other printing and publishi 00384 00404 00445 00331 00402 100379 .00311 ,00684 00419 00417 00589
27A [ Industrial and other chemicals 01510 01822 01503 01916 .01525 01511 01021 02133 02170 .01980 05075
27B | Agricultural fertilizers and chemicals 00063 00071 00066 00062 .00066 .00070 00047 .00090 .00080 00076 00147

28 | Plastics and synthetic materials 00876 01252 00912 00897 100919 01237 00609 01109 01692 01472 05366
29A | Drugs 00004 00004 00004 00004 00004 00004 .00003 00006 00005 .00004 00009
29B [ Cleaning and toilet preparations 00053 00053 00055 00046 .00054 00057 00037 00085 00105 00130 0020

30 | Paints and allied products 00286 00483 00287 00287 00113 00154 00116 00151 00460 .00348 .00939

31 | Petroleum refining and related products 01136 01084 01262 01010 .01031 01072 .00880 00987 01097 01464 01520

32 | Rubber and miscellaneous plastics products 102690 05304 03197 01825 02951 03651 01231 03703 04237 04063 .10807
33+34 | Footwear, leather, and leather products 00006 00006 00006 00004 .00006 00005 00004 .00008 00006 .00005 .00009

35 | Glass and glass products 00159 00176 00151 00133 00221 00140 00146 00556 00225 .00228 00481

36 | Stone and clay products 01169 00654 00718 01329 00723 00786 00708 00407 01108 03706 01176

37 | Primary iron and steel manufacturing 20353 16790 17324 11681 10457 .11851 10828 .02301 .10498 08466 11374

38 | Primary nonferrous metals manufactuting 07699 03891 06278 05311 08517 06162 10129 04796 11910 09692 .09039

39 | Metal containers 00037 00045 00040 00035 00033 00032 00023 .00046 00049 00044 00087

40 | Heating, plumbing, and fabricated structural metal Products ..........cemwsesssmmsssres 01598 04505 02161 01198 01793 .01556 00618 .01292 .01082 00785 00344

41 | Screw machine products and stampings 04426 02091 .03746 027 01456 01495 01299 01754 03982 02501 03678

42 | Other fabricated metal products . 04945 03022 103750 02028 03871 02312 02391 02536 03168 01610 03022

43 | Engines and turbines 1.06494 05735 01270 00141 00581 .00761 00225 00087 00308 01302 00140
44+45 | Farm, construction, and mining machinery 00081 1.01962 00101 00066 00054 .00062 00058 00040 00060 00064 00071

46 | Materials handling machinery and equip 100035 .00069|  1.02033 00032 .00079 100055 00026 00035 00033 00035 00037

47 | Metalworking machinery and equip 00952 00833 009441  1.04971 01218 00949 01651 00390 01020 00632 |

48 | Special industry machinery and equipment 00066 .00085 00159 00107 1.06543 00121 .00068 00122 00104 00083 00160

49 | General industrial machinery and equipment 02601 03788 07730 01501 03275  1.08376 01744 00229 02612 00962 00848

50 | Miscelianeous machinery, except eleclrical 0599 04135 04418 03995 .05315 04562 1.06819 00960 103837 01631 01063

51 | Computer and office equipment 00196 00143 00151 00123 .00285 00141 00112 119819 00179 100294 00260

52 | Service industry machinery 00071 00058 00078 00051 ,00090 00097 00048 000741  1.08008 100062 02613

53 | Electrical industrial equipment and apparatus 05060 01624 04352 02858 05207 04743 00725 03354 069251  1.08751 05663

54 | Household appliances 00013 00013 00013 00011 00011 00011 .00010 00015 00013 00013 1.00127

85 | Eectric I‘ghﬁng and wiing equipment 00095 0010 00084 00098 00084 00078 00091 00343 00804 00316 01578

56 | Audio, video, and communication equip .00080 00044 .00058 00040 00052 .00045 .00036 01293 00059 .00073 00153

57 | Electronic components and accessories 01223 00614 00863 .00552 01267 00878 .00748 48987 00987 04042 K

58 | Miscellaneous electrical machinery and SUDPIIES .......uusmuenssssssmssssssnsssssmsssssssns 01363 00708 00472 00196 100180 00155 00152 00122 00081 200150 00089

59A | Motor vehicles (passenger cars and trucks) . 00037 00016 00019 00006 ,00004 00006 00007 00005 00009 00012 00004
598 | Truck and bus bodies, trailers, and motor vehicles Parts .......cumecrcrsimmmmmsmin 00708 00502 00373 .00280 00238 00269 00230 00312 00345 100282 .00290

60 | Aircraft and parts 00693 00068 00056 .00043 00042 00052 00071 00052 00054 00041 00044

61 | Other transportation equipment 00031 00032 00034 100020 00021 00020 00021 00022 00023 .00033 00028

62 | Scientific and ing i nts 00402 0010 00122 .00118 00108 00149 00079 00342 01935 00379 03938

Qphthalmic and photographic equip 100070 00067 00073 00064 00072 00067 00074 00146 .00075 00078 00079

64 | Miscellaneous manufacturing 00055 00098 00159 00059 00058 00059 00043 00083 00141 00065 00153

65A | Railroads and related services; passenger ground transportation ... 100805 00771 00784 00647 00663 00656 .00639 00625 00779 00825 01001
65B | Motor freight transportation and warehousing 04066 03652 03342 02794 02767 02644 02385 01843 03138 02908 04242
65C | Water transportation 00119 00118 00111 00098 00094 00093 00087 00083 .00109 00126 00155
65D | Alr transportation 01046 00868 .00951 00767 00834 00691 01443 00936 00875 01036
65E | Pipelines, freight forwarders, and related services .. 00307 00275 00275 00227 00238 00232 00202 00270 ,00267 00260 ,00336
66 | Communications, except radio and TV 01125 01157 01328 01134 01361 01262 00935 02075 101233 01309 01450
67 | Radio and TV broadcasting 00010 00013 00013 00011 00013 00013 00011 .00024 00014 00016 200026
68A | Eleciric services (utiliies) 02380 02105 02058 02070 02001 02151 02117 02312 02177 02223 02527
68B | Gas production and distribution (utilities) 01319 01249 01253 01099 01050 01159 01071 .00833 01178 01223 01477
68C | Water and sanitary services 00584 00466 00483 00387 00388 00423 00358 .00428 00686 00431 00528
69A | Wholesale trade 11691 12170 .15523 08986 .12620 .10980 07641 22541 12724 12393 14017
69B | Retail trade 00256 00236 00246 00205 00230 00226 00192 00342 0030 .00288 00451
70A | Finance 02113 02011 02028 01715 01888 01857 01678 03125 02186 02175 02367
70B | Insurance . .00813 00795 00869 00690 00725 00729 00845 01059 00823 00755 00927
71A | Owner-occupied dwellings
71B | Real estate and royalties 02539 02358 .02769 02561 02932 02412 02114 0490 02552 02754 .02924
72A | Hotels and lodging places 00626 00584 .00592 00515 00574 00547 00494 00867 00607 00571 00678
728 | Personal and repair services (except auto) 00420 00371 .00342 00297 ,00312 00359 00291 00429 00360 00356 00380
73A | Computer and data processing services, including own-account software .......... 01222 01083 00970 00846 00908 00972 00756 02705 01127 00961 01048
73B | Legal, engineering, accounting, and related servi 01545 01861 .02050 01726 02019 01758 01651 103552 01854 01651 102021
73C | Other business and professional services, except MediCal ...........ewscsssmseninsens 04490 04254 .04488 03773 04181 04182 04153 06721 04250 04452 04788
73D | Advertising 01361 01727 01806 01451 01764 01828 01505 03331 01942 02146 03727

74 | Eating and drinking places 00713 .00672 00684 0063t 00685 00654 00564 00910 00703 100671 00782

75 | Automotive repair and services 01274 01173 01114 00981 010 01088 00913 01317 01138 01090 01291

76| A nts .00312 .00360 00341 00274 .00348 00332 .00307 00676 00395 00385 00605

77A | Health services .00003 .00003 .00003 .00003 00003 .00003 .00002 .00003 00003 00003 00004
778 | Educational and social services, and membership 0rganizations ... 00326 00272 100266 00253 00251 .00260 00226 00585 00454 00294 00475

78 | Federal G enterprises 00339 00372 00375 .00283 00375 .00325 00248 00470 .00306 00349 00531

79 | State and local govemment enterprises 00092 00076 00096 00079 .00072 00082 00080 00091 00080 .00074 00106

80 | Noncomparable imports 00677 00743 00855 00494 00813 00815 00530 07254 00635 01284 .00901

81 | Scrap, used and secondhand goods 01122 .00838 00947 00737 00766 00756 00840 00301 00893 00725 0083t

82 | General ‘gc industry

83 | Rest of the world adjustment to final uses

84 | Household industry

85 { Inventory valuation adjustment

Total commodity output multiplier 225397 2.12622| 220202 1.87818 209201 202299 183798} 2.79708 22276| 2.08742| 240135

*Less than .000005.
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Total Requirements, 1996—Continued
of delivery to final demand, at producers’ prices]

SURVEY OF CURRENT BUSINESS

January 2000 ¢ 77

Miscel-

Truck and

Railroads

Motor

Electic |, AU | Elocronic | faneous | MO | bus bodies Other | Scientific | Opnthaimic| Miscel- | and related | freight P glv'g?ﬁs Commuri- | - pao
lighting and ‘god?mfr"'ld components | electrical (vel:g:‘eser railers, and | Aircraft | trans- and | and photo- | laneous | sewices; | transpor- t{:\’lgtefr. tranAIr \.. | forwarders c:fgns;, and TV g:m[y
wiring cation and machinery pc:srs angd motor  }andparts | portation | controlling | graphic | manufac- | passenger |tation and taﬁopﬁ tat?gr? and radeig boad- 1 b

equipment ioment accessories and trucks) vehicles equipment | instruments | equipment | turing ground ware- related and TV casting
equipm supplies parts ] transportation | housing sefvices

85 56 57 58 59A 598 60 61 62 63 64 65A 658 65C 65D 65E 66 67
100072 00075 ,00088 00131 ,00083| .00061 00074 00078 :00071 00158 00049 00053 00110 00162 .00050 00049% 00201 1
00124 00133 00163 00351 001481 00122 00144 -.00165 00123 00432 .00089 00077 100155 00167 00079 00084 00355 2
00111 0010 00170 00202 00145|  :00077 00340 00097 00110 00340 00096 .00063 00075 00058 00113 00071 .00057 3
00181 00248 .00235 00208 00181] .00169 00206 00162 00132 00196 00143 .00093 00127 0010 00102 00122 00275 4
00377 00371 00624 00690 014091 00390 00550 00279 00147 00459 00107 00055 00082 00043 00035 00049 .00030 546
00196 00251 00276 00356 004771 .00182| .00317 .00204 00210 .00208 00217| .00130( .00201] .00112 001371 .00083] .00148 7
01156 |- 01426 01767 02108 02017| 01042 01518 01037 013891 01804 05362 04987  .02617 07520 01497 00591 00759 8
00087 00122 00138 00166 00178| .00085 00119 00088 00104§ 00135 00141 00062 .00066 .00068 00047 00076 00051 9+:?
.02466 103386 02243 02444 02573 01899 01621 01795 01680 | ' 01584 073291 -.02002| .02334 01885 02423 05264 02453 12
00006 .00002 00004 00002 00002] .00066 100001 00014 00001 00001 00001 .00002| 00005 00004 00013 .00002 00012 13
28% 002?0 .008%_4 .004?'1 00817 .002%% .002?_8) .0027% .002(6_.’; 00494 .001%3 .0022§) 004&(30 007{? .002?‘1) .00195 .0067% }g
001 .001& 002 1)155& 0 8 00312 100321 .005&5 00114 .0163& .00063 .00065 .00252; 00050 00114 00084 ‘00137 16
00118 .00068|  .00142 01103 002091 001331 00342 00620 00092 .00190 00050f .00047| .00114] .00024 000441 .00035] .00033 17
00024 .00025 00026 00127 00030 00037 00055 00017| 00517 00067 .00021 0030 00023 00021 ,00083 00078 18
.00024 00024 00026 102902 00134 -.00148 0050 00022 00016 00122 00035] .00043 00371 00049 00231 00025 00042 19
00711 00665 -.00847 01075 00990 .00448]  .03538 00619 00754 02613 00939] .00423] 00551 .00390 011861 .00675] 00455 20+21
01042 .00037 ~00031 0240 001491 00078 00151 00062 .00008|  .00090 .00012§ 00018} .00009| .00008 00012 200030 000111 22423
01373 01150 02011 01241 .01249| .00582 00680 101362 04624 02527 00504 00544 .00772 00521 100920 00693 00875 24
00631 .00548 01612 00757 00876 .00272 00349 00761 01348 01971 00163 002441 00177 00151 00375 00177 00184 25
00048 000561 00055 00053 .00051| .00030§  .00030 -00043 00075 .00060 000471 .00058] .00175] .00050 00096 00080 0010 26A
00482 00497 00474 100620 00602 003371  .00360 00438 00389 .00683 00607] .00803| .00752| .00544 011781 .00809] .00738| 268
02017 .03382 103836 03994 030 .01366f .01799 01864 04213 04054 O1116F 00905  .00862 00691 00534 00511 .00589 27A
.00078 .00096 00121 00137 .00099)| .00064 100088 .00074 00096 | 00150 00067} .00042| .00059| .00047 .00036 .00038 100166 278
01425 01180 03350 03055 02086 .01249 01553 01612 02244 04022 00332 00465 004051 00173 00277 002621 .00193 28
00005 .00006 .00006 00007 00006 .00006 00004 .00032 00016 ,00009 100003 00004 00004 00004 00002 .00005| 00009 29A
00094 00074 ,00108 00110 000791 00046 00056 00088 00129 00168 100056 00056| .00054| .00060 00035 000531 00054 298
00130 00118 00132 01420 00743] .00257 .00661 00119 00069 00608 00114 00102 00176 .00044 00046 00105 00060 30
00824 00915 01135 0150 013801 .00822 01152 100738 .00808 01231 06773 08579 030231 10224 01061 00559 | 00692 k3l
03901 02986 08517 09397 04607 02988 03837 03380 03568 A 01150 02050 01002 00505 00915 00827 00505 32
00008 .00007 .00007 00098 00012{ 00010 00019 ,00009 00005 00139 .00006 00007 100020 ,00007 00018 00011 00046 33+34
00472 011541 00334 01390 003871 .00210{  .00828 00713 008561 .00232 00231] 001157 00122 .00085 0010} .00097| .00063 35
00311 00407 00473 00730 009511 00542 00591 00383 002221 .00538 00456 00168 .00226]| .00170 .00153 00244 .00136 36
02648 02671 04722 08965 16352 02944 10726 02861 01136 03406 01903 00611 01121 00449 .0 00538 00284 7
04770 05859 .09414 06628 14781 05616 04644 03646 015801 .06925 00756 00463 .00858 00395 . .00569 00314 38
00037 .00042 .00050 00087 .00085 | ..00033 00050 100049 .00042| 00072 00026 00025 .00029 00035 00013 .00015| 00025 39
01036 00735 00732 100739 01716 .00581 02617 00989 00207 | 00480 00448 00141 100264 00128 00160 .00304 00147 40
01878 01558 01709 110948 055931 01417 01811 01798 01138 00527 002371 .00214 .00208 00148 00117 00378 00106 41
02522 04673 03095 03815 03041 02677 02943 02542 00795 01681 00967 00697 01382 00388 00537 00564 00276 42
00055 .00062 00103 01751 00516 .00065 05387 00060 .00040| .00078 005241 00151 01313 00042 00140 00208 00037 43
00037 .00044 00051 00064 00089 | 00034 00134 00032 .00030 .00043 .00065] 00032 00041 00039 00022 00023 00024 | 44+45
00025 .00026 100031 00045 00051| .00018 00035 00019 00018 00026 00017 .00018 00017 00012 00010 00009 .00010 46
.00388 .00485 00589 00822 00946 | 01515 00536 00385 00278 00440 00237 00084 00757 00113 00055 00070 00053 47
.00104 00192 00137 00149 00110| .00063 .00071 00087 .0010 00117 00034 00039 00056 00028 00039 .00033 00037 48
00245 00212 .00760 01111 025761 .00554 03143 00258 .00135) 00265 00840 00171 01723 .00129 00487 .00322 00063 49
.00832 01258 01394 03097 059541 021897 01878 00956 00796 01204 00601 .0029 00874 .00360 00308 00172 00148 50
01527 2re2 01422 00331 .0030{. .00495 00143 01817 00518  -.00301 00211 00161 00219 00364 00957 00524 00349 51
00070 00077 .00073 01757 .00483| .00045 00395 00049 .00048|  .00058 00189¢ .00098| .00084 00055 00066 00092| .00088 52
00793 00719 .02064 00677 .00712| .00542 03880 01692 00746 | 00694 009851 .00328| .00425 200151 00262 .00391 00245 53
00013 00017 .00014 00016 00016 .00010 00482 00010 ,00009| .00016 00032 00010 .00029 K . K 54
00887 00343 00435 00719 .00230| .00103 00425 .00391 .00094 00102 .00201 00119| 00078 55
1.04019 00392 00310 00899 00096 | -.01001 00103 00784 00076 00066 .00085 .00068 00047 56
38232 1.30356 15073 06640 06028 | .04571 00981 .14059 05108 .01501 00556 00470 00444 57
00562 000931 1.02738 02389 .02072] .00112 00546 00126 00106 | 00094 00260 00257 00227 58
00011 00007 .00031 1.0041 .00787 | .00004 .02587 .00003 -00003 00015 00055 00015 .00045 59A
00342 00312 .00650 33564 1.1176§ 00209 03923 00195 00195 00248 01139 01470 00249 598
00063 .00038 .00047 .00073 00064 | 1.22098 00093 00164 .00024 .00028 .00027 .00049 00028 60
00019 000221 00026 00033 00034 .00015| 1.03393 00017 00019]  .00036 018641 .000411 01714 61
00912 00687 | .00681 01074 001941 09215| .00615] 1.03379 007801 00060 .00071| 00079} .00070 62
00067 00103 00122 00106 .0010| ..00073 00058 00101 1,038391 .00088 00067 | .00103 .00119 63
00064 .00068 00067 00098 |- .000811 .00061 00064 00069 00049 | 1.05972 00086} .00076| .00270 64
00575 .00688 00777 MH 01130 00468 00752 00484 .00651 .00701 1.04324 00490 00329 65A
01882 .01935 .03192 04813 .04279| 01784 103288 01701 .01902 02899 01756} 1.23251 .01228 65B
00075 .00080 .00109 001471 .00149|  .00067 00103 00069 .00094 .00114 .00156 |  .00867| 1.22393 65C
01049 010 00952 01540 012114 01337 .00877 00788 00658 00707 00672 01419 .00575 650
00220 00227 00273 00412 003491 .00233 .00260 .00181 00188  .00241 01076 04293 .05762 65E
01825 01542 01318 01490 013211 00980 01039 01326 012481 01173 01506 02525 01229 66
00016 00019 00016 00019 00024 | .00010 00011 00018 .00016| 00030 00008} .00010 00035 67
01932 .02633 02451 02441 .02889| .01530 01821 01642 01369 01751 01136 01424 .01352 68A
00749 00935 01153 01311 .01466| .00643 01041 00655 00853| .01026 01132 00821 00770 688
00352 .00428 .00640 00745 .00852| 00386 00468 00308 00336 00367 00512| 01854 .00330 68C
13683 12932 .14353 17332 14820 07442 110846 08788 08696 12081 05613 05592|  .03775 69A
k 060298 00317 00337 00384 003291 .00193 00228 00234 00251 100325 00771 00786  .00251 698
020 02484 £2491 02352 03254 02609 02107 01897 01934 01912 ..01837 024501 .02650| .05049 70A
6780 00864 00873 .00858 01139 00980| .00675 00771 00688 00659 00749 .01081 022721 .00801 ;(1)’8\
03089 03453 .03651 .03110 03679 03042 020767 03088 102692 02158 03049 .03809 05409 05685 718
L0581 00686 00678 00634 00822 00714 00558 100558 00534 .00494 00499 00411 00633 .00405 72A
0323 00368 00508 .00433 100559 | 00546 .00349 00292 00272 00232 00292 00231 .00290 00285 728
Rl 01401 01632 01162 01279 013191 01445 00933 01071 00875] 00797 021741 .01345] 01895 73A
1850 Q2722 033247 01973 02888 023601 .02004| 01713 02349 01311 0180 02304 02184 .04235 738
{ 081 05653 053881 .04251 03912 04976 04630 04256 04659 054891  .14466 73C
02708 03405| .01318|  .01566 .02443 021941 04298 010991 011801 .05012 73D
00908 008021 .00620 00657 00614 R 00607 00534 .00671 00447 74
09225 01794 00972 01205 00845 .00793 00973 01674 07432 .00618 75
00562 00623] 00315 00302 00442 .00416 00647 00257 003471 00758 76
00005 100004 ] 00002 00003 .00003 00003 00005 .00002 00048 00004 77A
00949 00851 | .~00568|  .00304 00426 00607 00556 005711 002641 .00851 778
00575 ~.005187 00325 00295 .00341 200291 00464 00367 00488 00456 78
00133 00119 | .00054 00082 00069 .00054 .00083 00292 .00248| .00095 79
01222 01123 006321 00562 .00850 014851 00706 00717 01065 .11876 80
00877 01233 00348 00626 .00282 00151 00429 00117 100072 00083 g;
83
| *

29575 255142 | 204204} 2.13204 1.91333 1.76894 | 2.00069 1.80395 | 2.01981| 219437 1.78136
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78 o January 2000 SURVEY OF CURRENT BUSINESS

Table 4—Commodity-by-Commodity

[Total requirements, direct and indirect, per dollar

Personal
Gas
Com- Each entry represents the o uired, directly and indirectly, Electric | production | Water and p Owner- Real Hotels and g
modity of the com%odg named at thl{etpbuttegming o the row for each dofar services and sanitary Wl:ggzale ﬁ:‘;‘el Finance | Insurance | occupied | estate and | lodging sgervpigs
number | of delivery to final demand of the commodity named at the head of the column | (utilities) d}sttrii%pm;n services dwellings | royalties places (exce
utilities
auto
Commodity number 68A 688 68C 69A 698 70A 708 7iA 718 T2A 728
1 | Livestock and livestock products 00045 00049 00059 00079 00057 00041 00055 00036 00048 00147 00075
2 | Other agricultural products 00089 00113 00136 00116 00088 00057 00073 00140 00139 00250 00149
3 | Forestry and fishery products .00096 00136 00188 00091 00052 .00031 00039 00048 .00072 00081 00064
4 | Agricultural, forestry, and fishery servi 00146 00222 00306 00147 00215 .00097 00122 00960 00713 .00602 00161
5+6 | Metallic ores mining 00055 00093 00110 00039 00026 .00016 00022 00014 00024 00032 00063
7 | Coal mining 06876 00215 00683 00110 00192 00093 00066 00016 00126 00327 00154
8 | Crude petroleum and natural gas 04024 71328 06408 01094 00958 100542 00477 00208 00723 01448 01219
9+10 | Nonmetallic minerals mining 00138 00202 00243 00043 00044 00024 .00027 00069 00097 00091 00056
11 | New construction, including own-account construction
12 | Maintenance and repair construction, including own-account construction ........... 08791 13741 12552 01386 02170 01126 01282 05005 06708 0431 01817
13 | Ord and ries 00001 00001 .00002 .00002 00002 00002 .00002 ('} 00001 100003 00002
} g ;ogg and kindred products .001?? .001?1 00199 008?5)» 002:(31) 00174 .00238 00041 00128 0060 00267)
o P ~ . A * % t ~
16 | Broad and narrow fabrics, yarn and thread mills ... . 00072 .0004% 000&% .00098 00057 00037 00035 00012 00027 003 00537
17 | Miscellaneous textile goods and floor coverings . 00039 00049 00075 0 00020 00018 00029 00108 00105
18 1 Apparel .00017 00012 J 00099 00019 00011 00013 0 .00009 00137 00562
19 | Miscellaneous fabricated textile products .00028 00027 .00035 00058 00023 00049 ,00033 00009 00019 00850 .00326
20+21 | Lumber and wood products 01005 01497 01996 00895 00453 00268 .00303 00525 00759 00653 00502
22+23 | Fumiture and fixtures .00029 00009 00016 00012 00012 .00028 00018 00002 00008 00012 00012
24 1 Paper and allied products, except containers 00331 00388 005341 7.01463 01586 .00839 00814 00096 00388 01009 01316
25 | Paperboard containers and boxes .00109 00127 0021t 00763 00270 00120 00128 00033 00082 00356 00302
26A | Newspapers and periodicals 00022 00022 00041 00088 00063 .00103 00055 00005 00021 00117 00073
26B { Other printing and publishing 00297 00284 00440 01554 00598 01201 01303 00072 00319 00671 01440
27A | Industrial and other chemicals 00919 01454 02655 00643 00482 00316 00367 00153 00342 .00691 01143
278 | Agricultura! fertilizers and chemicals 100060 00072 00167 00128 00049 00025 00030 00205 00125 00337 .00055
28 | Plastics and synthetic materials 00212 00231 00468 00282 00228 00115 00162 00065 00134 00356 00561
29A | Drugs .00002 100003 00008 00011 00002 00002 .00002 00001 00002 .00005 00006
298 | Cleaning and toilet preparations .00038 00047 00076 00124 00062 00031 .00033 00008 100033 00162 01212
30 { Paints and allied products 00103 00155 00184 00041 00044 00023 00053 100052 00079 00063 00072
31 | Petroleum refining and related products 02298 01664 05238 01085 00919 00486 00464 00198 00573 00947 00911
32 | Rubber and miscellaneous plastics products 00681 00673 01634 00901 00707 00297 00517 00202 00417 .00906 01212
33434 | Footwear, leather, and leather products 00006 00006 00006 ,00009 00045 00010 .00009 00001 00005 00042 00436
35 § Glass and glass products 00068 00074 00172 00093 00048 00041 00060 00018 00042 00492 00094
36§ Stone and dlay products 00486 00767 00871 00122 00126 00071 00080 00194 00369 00302 00154
37 | Primary iron and steel manufacturing 00710 01701 01128 00360 00280 00161 00223 00172 00289 100331 00604
38 | Primary nonferrous metals manufacturing 00525 00558 00929 00452 00245 00159 00221 00141 00246 00281 00727
39 | Metal containers 00018 00022 .00035 00099 00013 00009 00012 100005 .00010 00026 100033
40 | Heating, plumbing, and fabricated structural metal PrOUELS ....uuvvreusmsssssesssseiess 00484 00710 00678 00124 00131 .00070 .00082 00271 00343 00226 00142
41 | Screw machine p and stampings 00178 00123 00290 .00105 00082 00056 00092 00027 00064 00096 00279
42 | Other fabricated metal products 00407 00794 00863 00330 100291 00191 100289 00138 100260 00314 00588
43 | Engines and turbines 00425 00066 00141 00038 00067 00028 .00038 00009 00027 00048 00040
44+45 | Fam, construction, and mining machinery 00401 00228 00146 00030 00023 00012 00012 00059 00030 00040 .00022
46 | Materials handling machinery and equipment 00064 00043 00023 00114 00011 00007 00008 00003 00007 00014 00012
47 | Metalworking machinery and equipment 00112 00115 00120 00091 00049 00032 00039 00015 00034 00059 ,00089
48 | Special industry machinery and equipment 00023 00029 00047 00057 00043 00028 00033 00006 100020 .00048 00108
49 | General industrial machinery and equipment 00251 00213 00226 ,00080 00061 00050 00055 00031 00081 00085 00131
50 | Miscelianeous machinery, except electrical 00430 00332 00772 00293 00187 .00083 00098 00029 00091 00156 00313
51 | Computer and office equipment 00142 00274 00150 00285 00159 00382 00363 00022 00072 00193 00947
52 | Service industry machinery 00175 00225 00409 00075 00071 .00029 00044 00070 00112 .00098 00435
53 | Electrical industrial equipment and apparatus 00366 00272 00531 00126 00098 00084 00099 00047 00104 00162 .00301
54 | Household appliances 00026 00039 00043 .00011 00014 00007 .00008 00013 100030 00046 01316
55 ¥ Electric lighting and wiring equipment 00233 00379 .00328 00081 00089 00040 00055 00081 00125 00119 00102
56 | Audio, video, and ication equip 00050 00072 .00109 00103 00056 00071 00082 00022 00049 00073 .00083
57 | Electronic components and accessories 00284 00340 00669 01694 00353 100509 00483 00054 00172 00376 I
58 | Miscellaneous electrical machinery and supplies ... 00138 00120 00283 00125 00112 00110 00175 00021 00055 00095 00115
59A | Motor vehicles (passenger cars and trucks) J 00003 00021 00004 00005 ,00002 00005 00001 00002 00003 00003
598 | Truck and bus bodies, trailers, and motor vehicles parts 00061 00236 02453 00423 00539 100204 00414 00042 00204 00310 00293
60 ¢ Aircraft and parts .00020 00029 .00029 00027 00019 .00020 00028 .00003 00013 100027 00021
61 | Other transportation equipment 00079 00026 00084 00016 00015 .00015 ,00020 00004 00015 00024 00015
62 | Scientific and controfiing instruments 00109 00095 01316 00050 00047 .00029 00082 00021 00054 00072 00201
63 | Ophthalmic and photographic equipment .00040 00064 00081 00174 00093 .00173 00247 00013 00059 00121 01044
64 | Miscellaneous manufacturing 00074 00091 00108 00137 00121 00162 00128 00026 00071 00190 01610
65A | Railroads and related services; passenger ground tranSportation ... 02949 00436 00729 00301 00293 00247 00336 00056 00226 00403 00325
65B | Motor freight transportation and warehousing 01296 01174 07120 01066 00864 01565 01106 00269 00615 01365 01390
65C | Water transportation 00506 00117 00521 00064 00068 00121 00065 00014 00051 .00084 00065
65D | Air transportation 00514 00838 00751 00787 00532 .0060 .00830 00076 00385 00783 00596
65E | Pipelines, freight forwarders, and refated SEMVIEOS ..........mmuverssmsmmmissssssimssssonss 00257 01367 01314 .00213 00131 00142 00153 00025 00098 01634 00161
66 | Communications, except radio and TV 00707 00942 02252 02794 01742 02465 03535 100202 01202 02237 02186
67 | Radio and TV broadcasting .00004 00008 00008 00024 00039 .00018 00017 00001 00009 .00019 00024
68A | Electric services (utilities) 1.00916 01805 02518 01236 02398 00742 00597 00140 01321 04270 01745
68B | Gas production and distribution (utilities) 04332 1.32069 03861 00568 00532 00338 00235 00077 .00513 01306 00918
68C | Water and sanitary servi 00381 00387 1.03612 .00333 00482 0040 00242 00061 00798 01612 00727
69A | Wholesale trade 102499 03430 05287 |  1.04486 01646 01377 01488 00577 o073 02353 104380
69B | Retail trade 00513 00890 01148 00392  1.00529 00131 00185 00293 00404 00450 00263
70A | Finance 02472 02620 02538 02055 02866] 1.22918 12019 02566 01634 07466 02018
70B | Insurance 00654 00868 01579 00742 00747 00802 1.38684 01027 00467 .00740 00707
71A | Owner-occupied dwellings 1.00000
71B | Real estate and royalties 02966 15072 04503 04734 08319 04954 06394 03958  1.07367 08105 07559
72A | Hotets and lodging places 00343 00479 00421 00523 00446 00422 00731 00050 003341  1.00627 00438
728 | Personal and repair services (except auto) 00146 00148 00365 .00394 00441 00204 00245 00033 00287 00910 1,0460
73A | Computer and data processing services, including own-account software 01342 00921 01635 01107 03094 01658 00141 00382 01374 01052
73B | Legal, engineering, accounting, and related services .. 02309 05597 04509 01768 04192 ) 02570 05012
73G | Other business and professional services, except medical . 03150 03810 04644 07473 05947 06652 08320 01121 04269 .11668 05494
73D Advemsaigg 00521 00748 00958 03211 05498 02447 02171 00180 01245 02553 103286
74 | Eating and drinking places 00418 00514 00479 00555 00555 00437 00756 00053 00348 00814 00501
75 | Automotive repair and servi 00552 00808 02505 01272 00974 00638 02645 00151 01062 01151 01017
76 | Amusements 00172 00266 00262 .00658 00842 00467 00515 00046 00259 100507 .00558
77A | Health services 00002 00002 00013 .00003 00002 200002 00002 00001 00002 00005 .00003
778 | Educational and social services, and membership organizations . 00669 00275 00262 00358 00226 00380 .00350 00032 00172 00401 00538
78 | Federal Government enterprises 00438 00419 00497 .00849 00787 03422 01463 00119 00434 00867 00798
79 | State and local government enterprises 00134 00099 00504 00088 0010 00061 00047 00010 00121 00223 00114
80 | Noncomparable impoits 00361 00874 00597 01124 00276 01522 00972 00070 00169 00566 00420
81 | Scrap, used and secondhand goods .00055 00099 00097 00047 00035 100021 00032 00014 00028 00037 00067
82 | General govemment industry
83 | Rest of the world adjustment to final uses
84 | Household industry
85 | Inventory valuation adjustment
Total commedity output multiplier 1.64866 278224 202615| 1.57719| 153327 1.69801| 201615| 1.22084| 1.43119] 1.77045| 1.73621

*Less than .000005.
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Total Requirements, 1996—Continued
of delivery to final demand, at producers’ prices]

Computerand | | al Other ;
: , en- r " Educational Scrap, Rest-of-
datzme:smg giergeerirjg, b":','ﬁss Adver- E:ggg n?gtti?/'e Amuse | Heah | andsocil [ Federal Sm'oe;l"d Non- usedr.agn General | theworld | House- | Inventory | Com-
includin§ accounting, professional | tising drinking | repair and | ments | services services, and | Government govemment | S0P second- | go adjustment | hold valuation [ modity
own-account and related services, ex- jaces | services membership | enterprises enterprises | mports hand industry to finat industry | adjustment | number
s senvices | o0 oa P organizations P goods uses
73A 738 73C 730 7 7 76 77A 78 78 79 80 81 82 8 84 85
00052 00039 00076 00102 .05137| .00058| .00375] .00276 00403 00227 00060 1
00080 00057 00078| .00165] .04796| .00099| .00688] .00329 00424 00258 00176 2
.00031 .00038 00113| .00983| .00076| .00071 00077 00112 0 00198 3
00177 00129 00098 00163 00957 | .00155| .00454 00318 00365 00108 0 4
00055 00016 00052 00211 00032 00051 00104 546
00092 00070 00069 00131 00240 .00184 00186 00152 00141 01015 01287 7
0 00424 00776 00970 01502| .01831 00937 01074 01145 02418 07317
00042 00023 00077 0010 00071 00059 00067 00091 00381 9412
01668 00972 00960 01690 02321 01827 02267 01788 05136 03421 20005 12
2 00026 00002 0002 00023 00001 00001 13
00211 00153 002%7) 00367 254?.5 00227) 01211 012:(333 01 7(():1 01109 00170 }g
0004: 00045 0018 .001 001§7 001 00151 001 000! 16
00017 00025 000961 00090 00102| .00044] .0 00056 00090 00083 17
00016 00011 100044 00043| .00025 001481 .00152 00068 00028 00057 18
00017 00014 .00018 0 .00097 00126| .00068] .00150 00063 00312 00035 19
00429 00289 010721  .00575! . 005161 .003: 00998 00592 02191 20+21
00014 00012 00010 00013| .00012| .00170| .0001% 00014 00015 00756 00013 22+23
01629 00752 00955 078271 .01826| .00867| .00957| .01064 02039 00861 00520 24
00212 00129 00291 00412] .01043| .00331 002401 .00352 00343 00407 00169 25
00079 00066 00592| .00048] .00071 001051 .00092 00426 00032 26A
01312 01090 00908 06278 .00812] . 007751 .00842 04938 01373 00447 268
00659 00328 00884 020481 .01118| .01270| .00689{ .02645 00876 00776 02469 27A
5 00028 00034 00546 . 0 00107 00120 00051 03 278
00299 00122 00207 00584 | .00493| .00797| .00239| .00499 00331 00259 00376
00003 00002 00005 00005| .00095] .000 00017 .02089 0 00007 20A
00043 00041 00151 001021 .00119| .00070| .00163 00127 00121 0010 298
00042 00023 00046 000681 .00320(  .00081 00048 00 00072 00228 30
0 00768] .00723| .01158| .01856| .00812] .00691 01020 05035 k1]
00889 00366 00667 .01167| .01857| .02849| .00597] .01807 00966 00574 01108
00016 00014| .00014| .00089}% 00016 06! 00067 00006 33+34
00128 00102 00138 00070| .00437| .00603| .00064] .00297 00212 00074 00155
00129 00077 00112 00125| .00295| .00268| .00133 00194 0 00195 01425 36
00455 00165 00374 00371 00499| 02489 .0030 0! 00412 00692 01162 37
00773 00162 00310 1 00583| .02102]  .00322 00310 00374 00649 00913
00016 00009 00025 8] .00587| .0 00039 3 00038 0 39
00064 00121 001421  .00293| .00139 00123 00272 00218 01007
00253 00126 00105} .00141 01668 .00108 00175 00135 00250 00216 41
00549 00198 00280 00306§ .00390| .01717| .00302 00320 00423 00358 00737 42
00034 00025 0 2| .00044| .00662| .00037 00034 00039 00224 1
00016 00012 0 00024 .00053| .00031 00031 00024 00031 00073
00012 00009 00060 000161 .00017| .00017| .00011 00012 00013 00028
00046 00227 000661 .002121 00053 00067 00088 00125
00049 00038 00202 00205| .00145| .00074| .00036 00055 00066 00034
00070 00047 00206 00087 | .00206| .00383| .00064] . 00081 00202 00238
00221 00120 00283 8| .00195] .01020| .00148| .00166 00187 00456 01224
00372 00269| .00120] .00221 001701  .00460 00240 00093 00119
00042 00030 00070 00057 | .00076| .00675| .00125} .00066 00112 00103 00737
00487 00180| .00123| .00512| .00114| .00153 00149 00129
00011 00006 00010 00012] .00017| .00021 00014} 00015 00012
00080 00037 00089 00073] .00109| .0038t 00161 00171 00215 00127 00447
00183 00070 00061 00132] .00046| .00069| .00061 00075 00091 00116
09263 00784 00697| .00338] .01258| .00395| .00735 00551 00318 00434
00459 00197 00161 00146| .00114] .00710] .00619] .00098 00152 00127 00261
00003 00002 00003| .00004| .00126| .00005| .00003 0 00018 00010
00224 00170 00346 00285| .00408] .117241 .00312] .0029% 00368 02153
6 00020 00027 00022| .00025% .00037§ .00023] .00027 00024 00018
00! 00018 00111 0f .00023 00019 .00082 .00017 00026 00098 00162
00141 7 00086 .00049 00143 .00054 01721 00157 00051 00206
00176 00272 00309 00354| .00086| .00115| .00119] .00280 3 00071 00064
00129 00143 00202 00282| .00233{ .00112| .00839| .00108 00443 0 00134
00297 0 00514| .00708]  .00511 00329  .00374 00376 01236
00820 00704 00971 .02491 01915|  .00931 01054 01336 03311 02164
00051 00050 00051 00067| .001251 .00099] .00061 00076 00090 02871 00654
00744 00591 00718 9| .00735] .00835{ .00629| .00729 0 02474
00133 00108 00145 00169] .00232| .003671 .0MH 00157 00171 9 00392
9 02091 02076 02216 .01211 02041 01751 01854 01950 00999 01257
00014 00007 00010 00707| .00024| .00020| .00034| .00010 00024 00007
00950 00735 0070 01285| .02805]| .01631 02349] 01733 01539 01053
0 00240 0 01060| .00841 00550  .00695 00890 05239
00236 00181 00209 00299 00870| .00585| .00473| .00521 00548 00936 01541
91 01423 02230 04188 067161 .03348| 03536 03637 03215 04340
00176 K 00236 00387| .00783| .00291 00235 00475 00265 01084
8 02125 01729 01792 022571 .07069| .02007( .01681 03117 02014 02847
00486 00575 7 00745 01051 00664 01018 00784 00759 00743
09916 06774 03816 046561 07432 069761 .09074| .08565 12677 03239 05089
00485 0060 0051 005671 .00490|  .00598 00190 00265
00366 00192 00299 00390| . 01148)  .00463| .003 00386 00135 00260
1.09729 01690 01254| .00856| 01513} .00977| 01376 01848 00671 00825
02796 1 102802 031561 .02002| 025491 .03758| .0 02858 01285 05151
06792 11867 1.07601 050 053121 06501 07772 04569
01791 0031 012861 1.0272 034 02719 04837 | .01233 03271 00623 00908
00549 23| 1.01757|  .006%1 00557 .00 00867
01127 00772 00962 0179| .01166| 1.0186 01196 01221 01192 00946 01039
00418 00262 00469 12112] 01779  .00515| 1.2021 00314 01038 00140 0
0 00002 00006 000081 .00109| .00« 000511 1.018! 001
01468 00585 004668 00525 .00330| .00318 00318 95 1.00754 00178 00267
7 01116 00771 0 004291 01208 00689 01166 235 14
00051 00071 00134 .00184 00075 00075 00090 00089 1.01031
01220 00530 .00691 A 00432| .00777| 004941 .00419 00360 02257 00417 1.00000
00066 00021 00038| .00075| .00060| .00470| -.00105| .00039 00050 00064 00093 1,00000 e
1.00000
1.84557 1.52988 145398 | 1.8066| 2.0534| 1.93855| 1.79802| 1.6610 1.8013 161098 202479 1.00000| 1.00000 100000  1.00000
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Table 5.—Industry-by-Commodity
[Total requirements, direct and indirect, per dollar

Livestock Foresy | cilora Gude |y | Nowoon | MECCRRR
Each enlry represents the output required, directly and indirectly, VesIOK | Other agri- | FOr® cultural, (- petallic troleum N1 strucion, repar
m:i'g of the inggstryPnamed atthe gginﬁiqng of thee?rogayfor each doli Iiveasntgck cultural tisalrg for::gy | ores m%:?l Pe and r'r?ifwt:jrgfs including ﬁ';g{,‘:ﬁlm
of delivery to final demand of the commodily named at the head of the column products Ty mining "9 | natural NE2S | own-account cuding
products products [ fishery as mining | Construction | ©Wn-acoount
services 9 construction
Commodity number 1 2 3 4 546 7 8 9+10 1 12
1 | Livestock and ii k products 1.18689 100440 06279 05042 00092 00077 100051 00057 00104 00114
2 | Other agri prod 42238|  1.04336 28446 .16890 00207 00194 00147 00108 00568 00641
3 { Forestry and fishery products 00250 .00088 78717 00193 00104 .00080 .00051 00043 | .00683
4 | Agricultural, forestry, and fishery services 08416 06886 20780 96208 00317 00199 100209 00125 00532 00614
5+6 | Metallic ores mining 00097 00089 100060 000641 1.13687 00202 00113 00253 00254 00223
7 | Coal mining 00301 00133 00102 00101 00758 1.11364 00207 00734 00195 00165
8 | Crude petroleum and natural gas 03820 04122 03544 02908 04495 037841 1.32677 05271 02194 02770
9+10 | Nonmetallic minerals mining 00430 00726 00352 00538 00501 00225 00155| 1.03419 01201 01253
11 | New construction, including own-account construction IV E—— |
12 | Maintenance and repair construction, including own-account CONSIIUCHON ...c....eureesummssssssrssr 03960 102581 03738 02015 0420 01875 05940 02218 01182 1.01134
13 | Ordnance and accessories 00004 .00003 00003 00003 00006 00005 00003 00005 00010 .00008
14 | Food and kindred products 30404 00437 06023 01921 00348 00265 00183 00233 00252 00254
15 | Tobacco pred . . ('& 83 ") ") 00001 y ‘) ('3 (‘& 025&
16 | Broad and narrow fabrics, yam and thread mills 0031 004 0021 00 00074 00! 00036 .0006! 0025 0
17 | Miscellaneous textile goods and floor coverings 00388 100264 .00505 100309 00045 00056 00027 00041 00297 00281
18 crparel 00036 00025 00029 00025 00015 00042 00010 00014 00026 .00026
19 | Miscellaneous fabricated texiile products 00107 00178 00153 00205 00019 00021 00015 00016 00084 .00096
20+21 § Lumber and wood products 01046 100932 00684 00435 01325 00863 100681 00379 07534 .10308
22+23 | Fumiture and fixures 00018 00011 00011 00010 00018 00017 00010 00016 00316 00059
24 | Paper and allied products, except containers 01994 01016 .00956 00775 .00497 00466 00294 00470 01231 01005
25 | Paperboard containers and boxes 01205 00896 00687 00732 00227 .00213 00096 00172 00396 00366
26A | Newspapers and periodical 00517 00212 .00274 00302 00198 00221 00195 00355 00310 .00296
26B | Other printing and pubiishing 01014 00450 00634 00549 00426 00463 00366 00467 00645 00589
27A | Industrial and other chemicals 02211 02270 01519 02280 06988 02591 01764 02949 01942 .01863
278 | Agricuttural fertilizers and chemicals 104208 08258 04132 09256 00232 00117 00082 0010 00165 00180
28 | Plastics and synthetic materials 00776 .00587 00492 00519 00712 00662 00224 00492 00964 00968
29A | Drugs 00653 00139 00113 00180 00057 00023 00016 .00025 00021 00020
29B | Cleaning and toilet preparations 100326 00276 00253 0030 00128 00077 00053 00075 00127 00133
30 | Paints and allied products 00105 00064 00077 00077 00123 00088 00084 00077 00924 00973
31 | Pefroleum refining and related products 03441 03321 03432 01898 03867 04048 01309 04362 02137 102942
32 | Rubber and miscellaneous plastics products 02340 o 00932 00792 01523 02332 00446 01687 02963 03163
33+34 | Footwear, leather, and leather products 00089 .00009 00013 00014 00005 100005 00004 00004 00012 00011
35 | Glass and glass products 00372 00072 .00126 00111 00086 00097 00054 00108 00488
36 | Stone and ciay products 00317 .00306 00249 00179 .00750 01033 00613 00235 06495 .03730
37 { Primary iron and steel manufacturing 00973 00580 00577 00429 05164 02627 02469 03032 03588 .03014
38 | Primary nonferrous metals manufacturing 00831 00347 00428 00315 00834 00955 00439 00705 02710 02450
39 | Metal containers 00715 00069 00183 00104 00060 00034 00021 00034 00059 00061
40 | Heating, plumbing, and fabricated structural metal products 00290 00194 00231 00137 01373 .00823 00374 00823 05555 04661
41 | Screw machine products and stampings 00222 00095 00118 00082 00386 00960 00108 00327 00504 00428
42 1 Other fabricated metal products 00978 00628 00526 00475 00586 .00889 00838 00528 02721 .02304
43 | Engines and turbines 00078 00050 00165 00040 00584 00932 00079 00588 00115
44+45 | Farm, construction, and mining machinery 00349 00337 00309 00178 102966 05647 00356 .03283 00343 00289
46 | Materials handiing machig:(riy and equipment 00030 .00023 00017 00018 00611 00708 00062 01204 00359 00049
47 | Metalworking machinery quip 00158 00096 00082 00058 00279 00242 00094 00173 00308 00244
48 | Special industry machinery and equipment 00081 00049 00049 00049 00103 00087 00034 00082 00099 00088
49 | General industrial machinery and equipment 00227 .00155 .00156 00096 00794 01675 00251 01145 01026 00527
50 | Miscellaneous machinery, except electrical .00388 00286 00230 00205 00694 01246 00372 00549 00529 00401
51 | Computer and office equipment 00169 0010 00107 00094 00119 .00114 00030 00118 00193 00162
62 | Service industry machinery 00096 100059 .00096 00061 00099 00091 00104 00086 01420 01371
53 | Electrical industrial equipment and apparatus 00201 00126 00142 00094 00513 00663 00235 00698 01004 00762
54 | Household appliances 00019 00013 00015 00011 00019 00014 00020 .00011 00216 00256
55 1 Electric l'ghﬁng and wiring equip 00179 .00106 00122 00133 .00114 00161 00363 .00089 01687 01499
56 | Audio, video, and communication equipment 00065 .00039 00043 00039 .00046 .00038 100043 00041 00471 00371
57 | Electronic components and accessories 00484 00290 00285 100260 00291 00306 00183 00305 00638 00547
58 | Miscellaneous electrical machinery and supplies 00536 00495 00255 00230 00121 00147 00064 00183 00347 00269
59A 1 Motor vehicles (passenger cars and trucks) 00018 00011 00019 00014 .00020 00031 00007 00025 00019 00019
59B | Truck and bus bodies, frailers, and motor vehicles parts 00482 00340 00556 00410 .00418 00473 00192 00632 00458 .00470
60 | Aircraft and parts 0003t 00019 00037 00056 00048 00066 00023 100046 00034 00030
61 [ Other transportation equipment 00060 00022 .00055 00021 .00061 00114 00019 00044 00076 00073
62 | Scientific and controlling instruments 00132 00065 00186 00104 00110 .00090 00063 .00076 00493 00402
63 | Ophthalmic and photographic equip 00084 00051 00059 00074 00057 00070 00055 00046 00096 00083
64 | Miscellaneous manufacturing 00182 00106 00094| 00087 00095 00096 00073 00101 00449 00415
65A | Railroads and related services; passenger ground tranSPORAtION .........usessscssssmmsmssssssssssens 02230 00540 00537 00547 01102 03907 100383 00799 00584 00575
65B | Motor freight transportation and warehousing 06297 02721 02129 02640 03244 .03149 o111 03317 03798 103595
65C [ Water transportation 00201 00121 02318 0010 00194 .00349 00079 .00144 00145 00147
65D | Air transportation 00688 00424 00813 01539 00639 00742 00499 00589 00547 00502
65E | Pipelines, freight forwarders, and related services 00666 00315 00454 00392 00412 00469 00245 00430 00324 00331
66 | Communications, except radio and TV 01628 00898 00911 o2 00976 0090 00871 00954 01388 01312
67 { Radio and TV broadcasting 0040 00159 00207 00227 00151 00165 00153 .00192 00239 00231
68A | Electric services (utilities) 03112 01205 .00868 00845 06923 02956 01974 04382 01155 01074
68B | Gas production and distribution (utilities) 01195 .01239 .00795 00857 02085 00944 07720 03182 00781 00706
68C § Water and sanitary services 00293 00294 .00183 00197 00105 0010 00144 00106 00146 .00143
69A | Wholesale trade 14837 07353 06108 06151 06647 07448 02726 06879 08280 07961
698 | Retail trade 003%0 00211 00459 00205 .0050 00372 00591 00606 04244 04905
70A | Finance 02826 01627 02233 01923 02182 02246 0792 02124 :
70B | I 01798 01401 01240 00913 00980 00848 00596 .00899 01381 00950
71A | Owner-occupied dwellings
71B | Real estate and royalties 12830 11252 .05024 04202 03130 05378 25257 03489 03080 02011
72A | Hotels and lodging places 00433 00242 .00433 00335 00520 00606 00485 00459 00394 00360
728 | Personal and repair services (except auto) 00332 00227 00250 00349 00209 00197 00148 00147 00261 00255
73A | Computer and data processing services, including own-account SOWAIre ..........cwueeerewsnens 00799 00425 00539 00467 00699 00647 00469 00723 00824 00733
73B | Legal, engineering, accounting, and related services 01959 01304 03531 02438 02970 03181 03450 02156 08515 04528
73C | Other business and professional services, except medical 04928 03222 04321 03343 .03962 03561 02799 03067 06464 08073
73D Advertisi:g 00431 00171 00224 00244 00164 00179 00165 00207 00259 00250
74 | Eating and drinking places 00424 00226 00447 00362 00596 00630 00466 00529 00419 00390
75 | Automotive repair and services 01146 Q00721 00998 01167 00726 00653 00512 00599 01024 01087
76| A nts 00433 00216 00391 01037 00182 00251 00214 00193 00258 00250
77A | Health services 02455 00014 00115 00110 00008 ,00008 00005 00006 00012 00012
778 | Educational and social services, and membership 0FgaNIZAIoNS .........uuevwemcsmmmsssssssmssssssosossn 00351 00193 00529 00205 00495 00652 00232 .00235 00229 00207
78 | Federal Govemment enterprises 00510 00266 00329 00326 00569 00355 00322 00419 00485 00443
79 | State and local government enterprises 01293 00839 00670 00522 01189 01047 01195 00897 00517 00494
82 | General industry
84 | Household industry
85 | lnventory valuation adjustment
Total industry output multiplier 303033 1.83273| 2.04799 18163| 200159 1.93547| 207724| 17731 207998 1.99145

*Less than .000005.
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Total Requirements, 1996—Continued
of delivery to final demand, at producers’ prices)

Broad and lMiscel- Miscel- Paper P ot Agii- Plasii Cleani
Ordnance | Food and namow | ianeous faneous | Lumber | Fumiture | andalied | T9PET | News- M 1 Industrial | cultural astics eaning
wo | Koo | D3R5 | o | gooe | Aot |l | andvoos | " ard " | prodi, | coahr bt P | andoer | iz | g 2y | Ones | gt | Ml
accessories u e | produ ures | exce periodicats | 8™ | chemicals . ¢ ¢
ur\nrﬁéd m ﬂ?gs products containers | andboxes publishing chemicals | Materials ations
13 14 15 16 17 18 19 20421 22+23 24 25 26A 268 27A 278 28 29A 298
.00063 24783 .00099 01928 01037 00786 100862 00684 00287 00358 00209 00083 00112 00531 00585 .00360 00287 00650 1
00138 19841 09378 13718 03315 04691 04985 03725 Mm217 00719 00409 00154 00225 01153 00673 01193 00637 00667 2
00066 00704 00047 00073 0010 00354 00102 09229 00917 00812 .00396 00111 00174 00124 00153 .00128 00117 00148 3
00195 02716 00679 01095 00405 00527 00491 02556 00432 00372 00237 00148 .00155 00264 00237 .00251 00201 00224 4
00149 00184 00244 00098 00122 00110 00351 00155 00169 00047 01347 00405 00602 00086 00268 5+6
00167 00275 00142 00407 00295 00271 0020 0030 00622 00447 00139 00476 00414 00167 00227 7
01076 02776 01029 03938 04612 02733 0229 02072 03681 03406 01147 01719 16198 17024 09023 01548
00104 00271 00117 00455 il 00210 00268 00203 00189 00709 00414 1 16 04869 01206 00178 00511 9*}?
01597 02554 01091 02465 03106 02204 02047 01865 01814 03044 02513 01638 01811 03428 03326 03297 01931 02186 12
9 00004 ,00002 0l 00007 00008 00004 100004 00005 00 00005 00004 ,00004 00007 00013 3 13
00222 1.2520 .00256 00989 01048 00753 01096 00966 00629 01465 00867 00327 .00451 02581 7 01307 01325 02486 14
") v 107144 00001 .00001 .00001 y {* 00005 .00003 00001 .00001 00013 00001 15
00254 00160 1.23632 22722 38596 42908 002 0647 00730 00394 00122 00290 00174 00113 05706 00318 16
00102 00191 00082 0 95981 00542 06373 00334 856 00980 00459 00133 00234 00072 00060 00577 00181 17
0l 1 00017 01353 00550 | 1.28049 04336 00036 00116 00045 00033 00016 ,00024 00025 00023 00127 00023 18
00027 00076 ,00036 00415 03830 90754 00051 00157 00058 00038 00020 .00049 00025 00025 0008 19
00664 00461 0l 100529 00783 | 1.45568 13421 .11888 05596 .01509 02189 00742 00682 00766 00913 | 20+21
00075 00023 00009 00016 00016 00020 00115 004 9892 000 .00036 .00018 00024 00017 00015 00018 00014 000221 22+23
00636 04175 .02407 01147 01184 01361 01144 01932 1.16307 50255 .12687 19305 01769 01471 02174 05091 24
00390 02948 01754 00582 00758 00547 00479 00672 01823 .01930 1.00162 .00380 00958 00888 0 9 01706 25
01065 02634 00338 00562 00660 .00413 00387 0 00443 97776 03570 00674 00476 02160 01989 26A
00533 01871 03743 00641 01230 01107 .00926 00729 00913 01797 01261 14276 | 1.08045 00880 01477 00864 03428 02949 268
01764 .01287 13043 17407 05578 07722 02007 03224 08562 06713 .0232! 04295§  1.11303 . 04935 16936 27A
00198 01879 00794 01627 0991 00622 .00715 J 00275 00396 00270 K 00159 02701 1.01101 02268 00357 278
01015 01223 18521 263 07659 10051 01161 03102 04255 00644 01220 06990 . 88301 01113 02540 28
00033 00509 ,00028 00123 00148 00069 00072 00 K 00085 00062 .000: 00039 00866 01607 02546 29A
9 ,00290 01011 00827 00354 00123 100208 00682 00363 00112 00173 01463 01513 9 29B
00109 00158 00042 00185 00244 00108 00124 J 00981 00167 00051 .00079 00766 00078 00261 30
00810 02169 00854 02505 02839 01687 01777 02085 01609 02354 02683 .0 01225 10598 04393 04989 01037 03731 31
3 01340 0. 03749 02217 03615 02279 05584 05807 01078 02703 02656 0240 03315
00008 5 00031 00979 02926 00013 00166 00010 00011 00008 ,00033 00008 00008 00010 00008 00013| 33+34
00197 01175 .00043 01196 00402 00432 00501 005 00698 00172 7 .00054 .00084 00232 00251 00490 00668 35
L 00258 00116 00247 00186 .00265 01115 00703 00528 00347 .00135 00184 00591 4 00247 00345 36
02739 01310 00261 00771 00479 00543 01458 06623 00880 01689 K 00507 01666 01176 01011 01020 37
03513 01824 00198 00414 005 00435 0040 00888 02684 00717 0 00248 0 01229 00743 00706 00380 01085
02773 00027 00121 00151 00073 00086 000 00083 00104 00170 ,00029 J 00708 00621 00348 00209 01272 33
00316 1 00176 00161 00172 01404 00612 00324 100240 00116 00153 00318 0 00141 00198 40
01071 00286 00062 00104 00138 00105 00128 00756 01530 00210 00243 00077 00116 00173 00143 00149 00201 4
00933 00329 00397 00521 00341 00408 01951 106230 01183 01680 00305 .00616 01160 00761 00729 00778 42
00150 00061 00025 00055 00065 00050 ,00059 000 00067 00068 00066 K 00041 00072 00033 0
00102 00148 00049 00105 00086 00083 00062 0010 00116 00094 .00075 .00030 00074 00220 00247 00124 00038 00068 44+45
00028 00011 6 00031 00025 00022 100058 00090 00034 .00029 .00013 00017 00071 00087 1 00019 00027 46
00429 00145 00077 00139 00161 00110 00135 00225 00343 00181 00218 0 .00110 00213 00111 00181 00074 00146 47
00328 00143 00059 00326 01483 00530 00437 00194 00260 .00485 .00682 00177 .005: 0 00195 6 00101 00234
00225 00057 00127 00195 00127 .00135 0034 .00490 00216 .00194 00070 00105 00261 00247 00215 00153 00140 49
01176 00364 00133 00518 00569 00366 .00449 00551 00720 00603 00629 00197 00339 00769 00389 9 (1] 50
1 00162 00123 00159 00192 00180 00141 00147 00156 00246 .0020 i 00211 00252 00192 00215 00172 00173 51
00090 00072 00091 9 00092 00274 00215 00111 00087 .00049 00057 00139 00108 0l 001 52
01278 00193 00122 00153 00162 00162 10020 00280 00211 .00203 00096 00133 0 00220 00127 00219 53
00014 00016 0 00022 00018 ,00045 00371 00059 00045 00028 00012 00015 22 00018 00020 00011 00017 54
00231 00129 00092 0 00106 00078 00077 00340 00135 00152 00111 00062 00113 00147 00133 00143 00084 00133 55
01369 0 00041 00052 0 .00041 00050 00055 00050 00049 K .00073 00050 00055 00052
07605 00428 00242 0 00447 00412 .00342 00419 00435 00459 00432 00321 . 00474 00393 0 00440 00399 57
00087 00123 00095 00085 00122 00094 00098 .00090 .00078 00077 00093 00087 00064 00095
00023 00016 0 00011 00012 00011 00018 00035 00025 00015 .00015 .00009 00010 00013 00015 00013 00008 00011 59A
00608 00414 00174 00302 00338 00325 00891 00372 00391 .00387 00267 00265 00394 00332 00192 00256 598
09702 00036 00033 00038 00045 00036 00035 00044 00036 00041 100024 .00030 00048 00039 00031 00037
0l 00015 0 .00348 00087 00037 00051 .00053 | 00027 00044 00051 00022 00036 61
09216 00097 00082 00071 00091 00111 00326 .004 00256 .00128 00229 00301 00155 00170 00742 00165 62
00106 00076 00088 00119 00082 00079 0010 00279 00185 00379 00774 00147 00148 00115 00130 63
00142 00193 00122 00150 01725 00525 00249 00258 00176 00144 00181 00469 00212 00143 .00153 00318 64
01501 01067 00636 .00703 01183 00887 01641 01927 {00601 00827 01376 01739 01422 00492 01077 65A
01705 05141 01570 04924 03553 .03540 05223 03937 06193 07986 023 03694 04918 05017 01666 2 65B
0 00184 00142 00212 00108 00113 00423 00149 00231 00186 .00075 00097 00250 00255 00246 00089 00171
00864 00869 00571 00774 00871 01159 00881 00761 00817 K 00974 .00616 00722 650
00484 00398 00490 7 .00364 00446 00365 .0051 00615 .0 00323 00812 00717 7 00235 00442 65E
01009 01383 01121 01099 01418 01380 01170 01144 01310 01180 01334 0140 01198 01263 01299 01509 01591 01561 66
00260 00876 02230 00267 00451 00330 00292 00429 00342 .00280 00646 93 0 00537 00376 01802 01667 67
01333 02129 00677 0 02613 02393 01913 01897 03134 02466 01040 01499 03137 02570 03242 01369 01642 68A
00615 01437 00408 01959 02328 01538 01529 00908 01129 02503 01751 00615 7 05968 01475
00102 00079 00230 00292 00164 00197 00177 00166 00364 00260 00144 00456 00395 00424 00163 00224
13982 04735 10399 10586 11318 10273 13304 12539 .10039 11457 04974 07134 09763 10580 10183 10381 69A
00172 00489 8 0 00289 00273 00342 100391 00449 00363 00234 00243 00399 00551 698
01806 02717 01913 02705 2 02403 02396 02395 02464 02581 01823 02007 0; 02972 02775 0 02537 70A
00622 01261 00759 00953 01017 00902 00942 00849 00954 0 00717 00916 0 00920 00708 00859 7(1)2
7
02247 05867 02736 04013 03587 3 04072 03248 02898 03007 04899 04391 05738 05677 04310 03136 03815 71B
0060 00532 00575 00692 00752 00637 0060 00601 0060 00652 00476 00526 00621 00636 00643 00640 72A
00245 00386 00263 00849 00524 00375 00357 00552 00513 00241 00314 00481 K 00586 00283 00351 728
01308 00673 01038 01263 01013 00911 00907 0122 01191 00974 00923 01215 101287 01362 0 01003 73A
01552 01825 02102 02293 02899 02163 02037 01850 02183 01825 01704 01511 04565 03542 05138 04719 0 73B
05102 03975 04610 05047 11509 04541 04511 04 04813 06671 04421 05188 05804 06862 06015 7
00280 00940 02390 00288 00486 0 00315 0 00369 .00302 00696 100423 00414 00578 00405 01933 01788 73D
00556 00548 00753 00873 00739 00681 00698 00651 00705 00497 00561 00661 00660 00696 00724 74
00577 01190 00690 01119 01287 00917 01127 00916 01366 01405 00766 00966 01187 01413 01316 00721 00937 75
00270 00712 01519 00277 00404 00514 00307 00372 00353 00323 9 00371 .004 03! 01252 01196 76
00007 00519 00007 00047 00030 00033 25 00022 00014 00016 00014 00011 00010 00020 00023 00016 00015 00022 T7A
K 00343 00324 00379 00374 00857 9 K 00396 .0 00278 00351 9 00440 00573 0 7B
00270 00452 .00415 00528 00558 0050 0 00449 00442 00927 .00530 J 00405 78
00969 .00353 01010 01075 00807 00798 00751 00708 01279 01035 00479 00632 01410 01372 01321 00549 00782 gg
%
1.82594 268495| 171808 2.44452| 252058| 266782) 237275] 238502 21797 2.2451 2.4408 174896 | 191947 2379241 239432| 2446085 1.88991 2.19385
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82 e January 2000 SURVEY OF CURRENT BUSINESS

Table 5.—Industry-by-Commodity

[Total requirements, direct and indirect, per dollar

Petroleum Rgﬂg"’ Footwear, Primary | Primary p'mg’r‘lg Screw

Indu Each entry represents the output required, directly and indirectly, Paints refining miscel- leather, | Glass and | Stone and | ironand | nonferrous Meta! and fabg: machine
numgg of the industry named at the beginning of the row for each doliar and allied and laneous and glass clay steel metals containers | cated strue- products

of detivery to final demand of the commodity named at the head of the column products | related plastics leather | products | products | manu- many- tural metal and
products products facturing | facturing stampings
products products
Commodity number 30 3t 32 33+34 35 36 37 38 39 40 41

1 | Livestock and livestock products 004481 00091 002351 04081 000951 .00092]  .00072 00087 00116 00072 00072

2 | Other agricultural products .00676] .00169| .00821 038801  .00231 .00212] 00137 00201 100208 00139 00134

3 | Forestry and fishery products .00136] .00080| .00909] .00198| .00237f .00106 00076 00129 00101 00083} .00073

4 | Agriculiural, forestry, and fishery services .00205] .00193|  .00391 00580 .00196} .00158| .00155 00183 00177 00134] 00129

5+6 | Metallic ores mining 00625( .00150|  .00261 00156 00267 00199 03846 05960 03138 013221 01273

7 | Coal mining 00271 00244| 003241 .00249] .00789] .00822] .02092 00457 00738 00525] 00657

8 | Crude petroleum and natural gas 061361 .84178| 037531 .03113] .03434| .04136] .03522 02895 03246 02029 02120

$+10 | Nonmetallic minerals mining 00917{ .00543| .00477 0030 01434 07209}  .00585 00281 00315 00221 00251

11 | New construction, including own-account construction
. 12 | Maintenance and repair construction, including own-account CoNSIPUCHON .........c.uuususmeene 02253 05250 02433 02571 02382 02287 02746 02444 02866 017641 02685

13 | Ordnance and accessories 00010 .00004§ .00007| .00005| .00004| .00004| .00019 100023 00015 00023| .00034

14 | Food and kindred products 02117| .00378] .00699| .20123| .00357| .00350| .00282 00332 00481 .00285| 00285

15 | Tobacco products 00003 ()] -00002] .00001 00001 00001 v ] 00001 v g)

16 { Broad and narrow fabrics, yam and thread mills 00805| 000691  .02421 052821 .00170| .00540| .00 00253 00192 00 00136

17 | Miscellaneous textile goods and floor coverings 00109| 00082} .01113| .02968| .00097{ .00057| .00054 00071 00070 00061  .00069

18 I’Tparel . " 00034 .00017| .00103| .01166| .00021 00025]  .00028 00028 00034 00023| 00026

19 | Miscellaneous fabricated textile products 00023| .00024| .00095| .00285| .00025{ .00036| .00025 00025 00031 00024 00050

20+21 | Lumber and wood products 00501 00705 .01178] .00717| .03163] .01299| .00922 01155 00978 00971|  .00768
22+23 | Funiture and fixtures 00021 00013|  .00094] .00035] .00441 00035} .00033 00045 00110 00103|  .00074

24 | Paper and allied products, except containers 01202| .00588| .03663] .02686| .02781 020531 .00671 00813 01529 00876 .01092

25 | Paperboard containers and boxes 00488| 00280 .018781 .01201 04192]  .00577)  .00272 00452 00992 00677| .00816
26A | Newspapers and periodicals 00615] .00340| .00413| .01065| .00320] .00351 .00388 00332 00475 00380 .00458
268 | Other pringgg and publishi 01076 006201 .00769] .02252| .00500] .00621 00851 00685 03143 007051 00831
27A | Industrial and other chemical : . 299481  .04906| 15269 .08156] .05610| .04232 02661 05845 05162 028087 .02207
218 A?ricultural fertilizers and chemicals 00885| .00149] 00656 .00602] .00188} .00149 00107 00179 00177 001091 .00095

28 { Plastics and synthetic materials 12895 .00450| .17553| .02987] 01070} .01158 00499 02512 01726 00904 .00881
29A { Drugs 002231 .00038] .00118| .00154]  .00051 .00039 00024 00030 00037 00024] 00020
298 | Cleaning and toilet preparations 00860 00426 00491 00662 00309 .00357 .00030 00117 00138 00088] .00092

30 | Paints and allied products 98414|  .00107] .00266| .00134| 00196} .00249] .0M131 00123 03150 00575  .00347

31 | Petroleum refining and related products 04478| 1.04245| 02395| .02315] .01955| .02848] .01969 01930 02118 01385] 01357

32 | Rubber and miscellaneous plastics products 02022| .00946] 1.03709|  .05561 03625| .01655] .01193 02563 01997 02332] 01969

33+34 | Footwear, leather, and leather products 00006 .00006 .00055| 1.28746 00007 00007 00007 00007 00009 00008 00011

35 | Glass and glass products 001831 .00392| .00964| .00334] 1.07998 0040]  .00119 01055 00482 00839] .00392

36 | Stone and clay products 01743 00757 00568 0030] .02043| 1.0994 02206 00794 00963 008101 .01145

37 | Primary iron and steel manufacturing 015491 .01804f 01664| 009621 .01002| .02197| 1.2207 04305 26193 23080 29228

38 | Primary nonferrous metals manufacturing 02201 00482| 008771 .00785] .01227]  .00804 04915 1.39267 5550 13015| 09106

39 | Metal containers 03445] .00138] .00135] 00509} .00060| .00052] .00044 00062] 1.07135 00061| 00055

40 | Heating, plumbing, and fabricated structural metal products . 00188| .00328|  .00637 0020f .00385| .00385]  .00420 00476 00685 9977 .00867

41 | Screw machine products and stampings 00157| .00113| .00498| .00463| .00335| .00327] .00773 00388 00620 01757 | 97268

42 | Other tabricated metal products 00613|  .00751 01355 017971  .004%1 01257 .02846 01744 03136 050] .03662

43 | Engines and turbines 00060 .00076] .00085] .00049} .00076| .001041 .00235 00119 00126 00345] 00190

44+45 | Farm, construction, and mining machinery 00094 .00260 00083 00072 00124 00305 00430 00234 00210 003381 .01034

46 | Materials handiing machinery and equipment 00034| .000s3] .00038] .00025] .00040| .00110] .00104 100090 00073 00124]  .00056

47 | Metalworking machinery and equipment 00142| .00106] .00404] .00140] .00613| .00469] .01212 01565 01058 01138] .03124

48 | Special industry machinery and equipment 00264| .00065| .00672] .00192] .00273| .00126] .00159 100284 00196 00152 .00134

49 | General industrial machinery and equipment Q0164| 002141 .00225] .00130| .00162| .00334]  .02552 01145 01020 011871 01102

50 | Miscellaneous machinery, except electrical 100392 0040| .01092{ .00s38] .00944| .00571 01317 01074 01302 01712] 03624

51 | Computer and office equipment 00164 00162 00209 00192 00155 00183 00254 .0020 00241 00189F  .00267

52 | Service industry machinery 00075| .00103| .00102] .00076| .00086| .00080] .00121 00083 00099 00619 00227

53 | Electrical industrial equipment and apparatus 0020 .00231 00249| .00156] .00507] .00261 01459 00774 00686 007111 .00759

54 | Household appliances 00013| 00021 00020| .00015] .00139] .00017]| .00023 100021 00022 00074 00174

85 | Electric lighting and wiring equipment 004881 00271 00195| .00138] .00284] .00136] .00277 00241 00209 00139 00185

56 | Audio, video, and communication equip 00046| 00051 00048|  .00051 00042| .00088|  .00056 00055 00062 001011 00073

57 | Electronic components and accessories 00390| .00314] .00482| .00426] .00359| .00352| .00575 00841 00725 00514 .

58 | Miscellaneous electrical machinery and supplies 00086 .00079f .00112| .00098| .00068| .00171 00130 01196 00536 001831 00190
59A | Motor vehicles (passenger cars and trucks) 00012| .00010f .00015| .00012] .00014| .00018]  .00022 00017 00019 000321 00908
59B | Truck and bus bodies, trailers, and motor vehicles Parts ...........cvmrcecemsssnserrensassnssinears .00294 00255 00307 00319 00317 .00452 00426 00495 .00483 .00487 00795

60 | Aircraft and parts 00034| 00024} .00064| .00045F .00030| .00031 00051 00057 00057 000701 00057

61 | Other transportation equipment 00056 .00027| .00056| .00029) .00048| .00048]  .00064 00047 100051 002471 00056

Scientific and ling instruments 00147| 000901 .00199] .00121 00226| .00119]  .00260 00131 00151 00395 00220

63 | Ophthaimic and photographic equipment 00671 .00074|  .001801  .00091 00076 | 00071 00085 00079 00131 00084} 00095

Miscellaneous manufacturing 00141 00101 002721 007901 .00096| .001781 .00117 00108 00136 00133|  .00140

65A | Railroads and related services; passenger ground transportation .............eussmsssessoes 02192| .00607| 011431 .00777F .01706| .01480|  .02142 01498 01653 00981 .01098

65B | Motor freight transportation and warehousing 05456| .01902| 055721 .04948] .03435] .09360f  .05667 06472 06970 04034 04432

Water transportation 00270 .00202| .00216| .00124]  .00210| .00473| .00297 00196 00217 00129 00153

65D | Air transportation 00752| 0053t 00761 01109| .00648] .00642| .00833 00907 01072 00745 00796

65E | Pipelines, freight forwarders, and related servi 00571 ,03081 00475| 004701 .00368] .00649] .00499 00513 4 00353| .00381

68 | Communications, except radio and TV 01204  .01162] 01243 01451 0110  .01156] .01235 01266 01560 01199] 01209

67 | Radio and TV broadcasting . 00501 00268 .00324| .00886] .00253] .00272] .00302 00257 00356 0030| .00365

Electric services {utilities) 01943| 02380 .02812] .01977| .03214| .02953]  .04305 04228 04024 02170 02671

68B | Gas production and distribution (utilities) 01943| .06836| .01765| .01545] .02958| .08127 03359 01953 02402 014991 01706

Waler and saritary services 00341 00246| .00232| .00647] .00197]  .00205 00431 00254 00308 001941 00624

69A | Wholesale trade A0572| 07007 .08879] 12069} 08009 .06892 .14563 15955 19781 J2154| 12469

69B | Retail trade . 00283| .00512| .00378] .00374| .00509| .00395| .00316 00293 00372 00273| 00319

70A { Finance 02502| 02732 .02499)  .02574| 02142 02206 02632 02524 0330 022011 02576

70B | Insurance 00872| .00762| .00854] .01101 00756| 00890} .00912 00926 01151 00777|  .00858
71A | Owner-occupied dwelings

71B | Real estate and royalties 03398| 177927 03434 .03754) .02717| .03066) .02983 03045 03114 02937 03001

Hotels and lodging places 00634} .00502{ .00603| .00671 00540|  .00519]  .00607 00646 00866 00584| .00613

72B | Personal and r?alr services (except auto) 00345 .00356 00462 00401 00474 00485 00711 00493 00685 00368 .00539

73A | Computer and data processing services, including OWR-aCCOUNt SOMWATE uevvurservrsessosnrs 00962| 011331 01124 .01377) 01091 01056] 01589 01184 01547 01006 01278

738 | Legal, engineering, accounting, and related services . 03368  .03637| 026531 .01942f .01634| .01812)  .01968 01880 02327 017041 02263

Other business and professional Services, exCept MEAICAl ..c....coewwvmusermremmemssssssrsnses 043471 04041 04835| 048791  .04150 104269 05471 04816 06105 053401 .05490

73D Adyemsi;sg - 005391 00289 .00349]  .00951 00273|  .00293]  .00326 00277 00384 00323|  .00394

74 | Eating and drinking places 00667| .00s52| .00664] .00812) .00623| .00571 00674 00721 00943 00669  .00706

Automotive repair and services 01013] .00842| .01159| 01036 .01086| .01314 01548 01264 01659 00%64] 01251

76 | Amusements 004867 .00304| .00343| .00641 00252| 00270 .00325 00295 00447 002931 .00369
77A | Health services ...... . . - . .000171 .00008| .000t3| .000%2] .00009] .00011 00011 00011 00013 .00010] .00010
778 | Educational and social services, and membership OfQANIZAHONS ....uvvewsssuressrsssnsssnsssnnns 00339 00379 .00665 00308 00254 00262 00317 00373 00529 00321 00508

78 | Federal Government enterprises ... 00413| .00425] .00435| .00584| .00427|  .00401 00548 00522 00578 00420|  .00476

g SGteate a?d local gover.r:‘rgenltrfmerpnses 01058 012427 00916] .01365] .00994| .01099) 01480 01143 01255 00766] 01323

neral t indus

84 | Household industry

85 | Inventory valuation adjustment

Total industry output multiplier 229623 | 272844 21896 2.60146| 1.92488) 1.97534| 222922 2410) 3.00573 214485] 2.22707

*Less than .000005.
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Total Requirements, 1996—Continued
of delivery to final demand, at producers’ prices}

: : : : . . Miscel- Truck and
Farm, | Materials | Metal- Special | General | Miscel- Electrical N Audio, . Motor ;
Othr abi- | Engines | onsric. | handing | worng | industy | ncustial | laneous | Computer | Servioe | industial | yousanoq| ESCE% (video, ana | Btonic | laneous | griges | bus bodies, industy
cated metal and tion, and | machinery | machinery | machinery | machinery ! machinery, | and office | industry | equipment appliances angwin'g communi- gd machine {passenger motor number
products | turbines | mining and and and and except | equipment | machinéry {  and Comers | cation | o B0 s | T oona ) | casand | DO
machinery § equipment | equipment | equipment | equipment } electrical apparatus equipm; equipment supplies trucks) parts
2 3 4+45 46 47 48 49 50 51 52 53 54 55 56 57 58 59A 598
00079 00069 00071 00069 00063 00071 00072 00054 100093 00073 00112 00083 0 00084 00098 00141 00093 1
00163 00129 00144 00134 00126 00139 00149 00099 00170 00157 00146 00254 00174 00159 00168 00212 7 00191 2
00099 00103 9 00102 . 00048 100082 105 00086 00162 7 00077 00130 00156 00111 3
00142 00154 00147 00135 00125 00143 00148 00124 00209 00142 00168 00193 00148 00170 00196 00171 4
01081 00956 00719 00798 00654 00630 00750 00303 0079 00773 0 00377 00371 00623 00689 01408 546
00481 00411 00408 00314 00220 00315 1 00313 00196 00251 00276 00477 7
02181 01681 01649 01734 01503 01463 01554 01316 01367 01651 01918 02409 01901 01197 01474 01825 02184 0208
1 00165 00162 00274 00151 00153 00131 00132 00193 00344 00117 00171 00191 00226 00227 9#:(1)
01995 02097 01780 01766 01708 01802 01681 0170 03070{ 02057 01867 02195 01855 02466 03386 02243 02444 02573 12
00014 00023 00009 00153 00041 0 00018 00016 00014 00177 00008 00029 00007 00183 00021 00076 00021 00017 13
00305 ) 0026.7 0 4 0024.4 00279 0025.5 00201 003?_7 .0031'2 .0027] 8836? 0031% 0034().1) 0032.5 003?.6) 0044§ 003«(1% 1;
00245 00157 00181 0016& 00147 0011 .001 00! 001 00536 4 00246 01924 0 16
00122 95 00126 00074 00697 00076 00112 .00 00207 00111 00122 00074 00157 01072 00211 17
9 00075 00028 00028 00030 00061 00030 00017 00036}  .00032 00 00041 00028|  .00028 00033 00172 18
00073 00026 00020 00023 3 00017 00034 00025 00024 00068 4 00026 00026 00030 00124 19
00915 00564 00844 00877 00891 01083 00693 00694 00978 00709 00724 00856 01008 61 20+21
00247 0 00287 00026 00027 00025 00026 00065 00113 00036 00151 00172 01101 00103 00055 0240 00178 22+23
01945 00765 00756 00827 00746 01571 01283 00595 01381 01476 01451 03199 02177 01426 01186 01390 01326 4
00372 00353 00365 00597 00373 00863 00729 00612 01515 01728 00635 01616 00773 00879
00355 00445 00465 00375 00456 0465 00393 00867 00499 00550 .008: 00575 00688 00701 00861 26A
00878 00675 00772 1 00646 00828 00787 00833 01402 00838 00878 01399 01110 00954 01067 00956 01204 01328 26B
03251 01541 01906 01515 01852 01604 .01549 01123 02039 £ 02047 A 03197 01971 03122 5 27A
00129 00117 58 00111 00110 00099 00221 00148 00101 00130 00175 00186 00135 278
01570 00802 01139 0 0 01126 0554 01023] 01508 01318 04684 01279 01129 02963 02750 01870 28
7 00015 00017 00015 00016 00018 00015 00010 00021 00025 00020 00053 00029 00021 00034 7 20A
00123 00070 00074 00071 00067 00073 00077 0048 00105 00155 00149 00306 00241 00114 00106 00168 00160 0011 298
00791 00281 00471 00282 00281 00142 00157 00115 00151 00451 K 00925 00161 00131 00120 00139 01382 00725
01389 01150 01133 01267 01054 01051 01090 01042 01153 01489 01710 01318 00883 01040 01277 01628 01460 31
03999 02723 05284 03207 01335 03680 04 04149 A1611 05201 03865 03073 1 09228
2 0 0 00005 00011 00007 00005 00009]  .00008 00007 00013 00009 00008 00010 00099 00013] 33+34
00272 00166 00181 00156 00146 00221 00143 00146 00550 00234 00233 00487 02736 00469 01133 00337 01397 0043
00844 01184 00695 00739 01605 00749 00802 00723 00431 01142 03692 01209 01371 00335 0 00801 01022 36
20317 16780 17282 12254 11894 10914 02405 10561 08509 11405 07817 02743 02847 04837 0 15513 7
09686 07558 03867 06168 05871 6 06019 75 04721 11561 09401 08804 09374 05114 09174 06493 14336
00104 0 00046 00041 00034 4 00047 000! 00044 [ 00047]  .00038 00043 0 39
01152 0170 4 01474 02037 01888 01111 01305 01347 00840 01541 0 01058 007% 00812 00885 01825 40
02626 04286 02125 03666 03507 01467 01628 01534 01708 K 102420 03795 3 01829 01541 01677 10594 05750 41
97578 04699 03074 9 03961 03391 02 03155 02055 02922 02907 02371 0 2 03112
021 05314 01269 00213 00647 01157 00139 00411 02881 00226 00172 00070 00076 00153 01696 00766
00440 00711 99277 02258 00719 00251 00665 00474 .00080 00216 00238 00171 00077 00086 00103 00263 00378 | 44+45
00246 4 00251 00 00041 00082 00154 .00 00029 00030 00037 00056 0007, 46
01183 00980 01484 01397 9491 02043 01184 02557 00399 01038 00751 01150 00731 00391 00510 00614 47
00217 00124 00298 01553 007881 1.01134 00818 00322 00155 00441 00163 00326 00218 00127 00246 00184 00188 00170 48
00912 03911 04090 08747 01996 04475|  1.02655 00269 03324 01396 01040 00271 00788 01182 49
02210 05994 04047 0 04639 046261 1.01054 00973 03565 02226 0110 01079 01258 02793 03147 05974 50
00237 00307 00221 00196 00174} 1.17033 00252 00715 0 00392 04201 00703 51
00237 00126 00127 0 00473 00677 0012 00008 1.05213 00117 03311 00102 00116 0010 00119 01994 01329 52
01009 01606 04161 02830 04905 04934 74 03 065751 1.01741 05480 041 00867 00988 02588 00715 00789 53
00020 00027 7 00101 02 7 00015 00023 00377 00117 94081 00102 8 00022 00036 0 54
00274 00201 00162 00212 001 00187 K 00854 01121 01587 96478 01086 00594 00528 00819 00534 55
00117 6 00066 00045 01783 0010t 00386 01937 00449 9812 01467 01340 00942 00184 56
00760 01193 00601 9 02332 00737 49575 00986 04 03077 02503 35910 1.20787 14336 0f 57
00172 01293 00666 00481 00243 00239 00248 00240 00261 00215 00340 00807 0168 90729 02268 02193
00211 00144 00088 00023 0 00024 000271 00052 00042 00039 0 00027 00059 03122 59A
04044 00910 01215 00514 K 01018 2 01301 00752 03809 598
00173 109 00092 00151 00278 000671 00083 00074 00154 0 00090 00159 00165
00038 00273 00396 00068 0 00105 00041 00049 00317 00048 00036 00026 00029 9 00131 61
00467 01415 00227 00597 00371 00586 00529 00261 00791 01958 01058 03901 01417 03678 01494 01616 01260 J
0 5 00080 00034 00071 00109 00105 00077 00642 00096 00090 00124 00131 00124 00145 00123 63
00395 00108 00282 00149 00155 00270 00090 00191 00216 00127 00271 00391 00150 00149 00160 00210 00176 64
00893 00727 00707 0 00591 00576 00703 00743 00703 00518 00618 00701 01023 01019 85A
03671 04164 03726 03416 02860 02831 02717 01925 03268 02978 04325 03317 01926 02017 03311 04941 04437 858
00134 00112 00111 00105 00093 00089 0l 0 00078 00103 00120 00146 00105 00071 00103 00139 00141
00734 00996 00905 00729 00843 00794 0 01373 00890 0 00768 00951 00906 01465 01152 65D
0 00277 00291 00282 00246 0330 00 00316 00409 00317 00269 00276 0 00504 00428 65E
01210 01159 0120 01373 01170 01405 01308 00972 02158 01281 01362 01542 01281 01679 01608 01373 01556 01405 66
00360 82 74 00301 00365 00379 00312 00689 00402 00771 00617 0 00561 87
02450 02101 01858 01816 01826 01765 01898 01867 02039 01923 01961 0 01705 02322 02164 02156 02551 68A
01675 01270 01202 01206 01058 01011 01116 00802 01134 0177 01422 01247 00721 00901 01111 01263 01413 68B
7 11 00168 00164 00144 00140 00153 00130 00155 00247 00156 00191 00173 00127 00155 00231 00270
10918 11691 12170 15523 12620 10980 07641 22541 12724 14017 12134 14353 17332 14820 69A
00284 00255 00245 00204 00225 00191 00340 00298 00287 00296 00315 00335 00382 698
02217 02362 02246 01909 02084 02070 01856 03383 02409 02388 02619 02219 02752 02607 02960 70A
00766 00810 00792 00866 00687 00723 00727 00643 01055 00820 00753 00924 00777 00861 00870 01135 00977 702
Il
02798 02494 02316 02720 02515 02879 02369 02666 04812 02507 02705 02872 03043 03392 03586 03055 03613 71B
9 00587 00595 00518 00577 00550 00498 00874 00610 00575 00681 0 00690 0 00638 00827 00718 72A
00423 00420 00372 00313 00359 00291 00431 00361 00357 00381 00324 00370 00507 00434 00547 728
0110 01211 01073 00961 00839 100899 00963 00749 02680 QN7 00952 01039 01477 01617 01151 01267 01307 73A
01880 01596 01908 02098 01766 02064 01801 01696 03625] 01901 01701 02074 01897 5 02947 02419 738
04667 2 0 04577 04271 04276 04220 06909}  .04353 04566 05025 04472 05416 06243 05667
00388 00385 00402 00324 00393 00407 00336 00741 00432 00478 00828 00663 00491 00592 00493 00603 00757 73D
00650 00710 00670 00681 00683 009071 00701 100668 00779 00752 7 00760 00905 74
01037 01022 00941 00893 00795 00802 00873 010561 00912 00874 01035 00896 00886 01067 01044 07383 01438 75
00323 00356 00338 00271 00305 00669  .003%1 00381 00599 00476 00460 00517 00412 00616 76
00009 00009 00009 00009 00007 00008 00008 00008 00012) 00009 00009 00010 00009 00010 00011 00011 00012 00011 77A
00312 0 00281 00275 00261 00261 00270 00234 00603  .00465 6 00495 00295 00460 00452 00964 00669 778
00421 00416 00441 00443 00350 00441 00395 00316 00548 00377 00421 00613 00420 00507 00461 00453 00657 00612 78
00741 0 00660 00595 00617 0 00682 00741 0 00779 0 00693 00772 00950 00973 ;2
%
207032 | 2.23746| 2.11128| 2.18496] 1.86668| 207699 | 2.00912| 1.82495| 272192} 2.21428| 206789 2.38483| 2.06506| 2.26588 221963 | 223334 2.94051 2,53076
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84 o January 2000 SURVEY OF CURRENT BUSINESS

Table 5—Industry-by-Commodity
[Total requirements, direct and indirect, per dollar

Each I oo Other Scientific | Ophthalmic |  Miscel- aﬁgilrggtd; f’feoié?art . Pif:e!i"“' Communi-
Industy | G s naned a he Sogimin ofhe row o carh gy | Aot | wane- | and |andphoio | laneous | senices; | vansor. | e | vangre. | iowaers, | capy
o defivery to final demand of the commodity named t the head of the column | 37JPars | Por i 9| ek . i wion | taion | and related | radio
eguipment | instruments | equipment | turing ground ware- services andTV
transportation | housing
Commodity number 60 61 62 63 64 65A 658 65C 650 65E 66
1 | Livestock and fi k products 00068 100085 .00085 00078 00172 00055 .00058 00118 00168 00057 .00064
2 | Other agricultura! products 00147 .00233 00195 00155 00520 00119 00097 00180 00187 00112 00116
3 | Forestry and fishery products 00059 00261 100074 00085 00260 00073 00048 00057 00045 00087 .00054
4 | Agricutiural, forestry, and fishery services 00159 00194 00153 00124 00185 00135 00088 00120 00095 00096 .00115
5+6 | Metallic ores mining 00390 00549 00279 00147 00459 00107 100055 00083 00043 00035 .00049
7 | Coal mining 00182 00317 00204 00210 100208 00217 00130 00201 00112 001371 .00083
8 | Crude petroleum and natural gas 01083 01576 01074 01432 01867 05692 05307 02764 08017 01549] .00619
9+10 | Nonmetallic minerals mining 00107 00148 00117 .00163 00194 00162 00079 00080 00084 00056 .00085
11 | New construction, including own-account construction
12 | Maintenance and repair construction, including own-account construction .......... 01899 01621 01795 .01680 01584 07329 102002 02334 01885 02423 .05264
13 | Ordnance and accessories 02378 00011 00460 .00008 00005 00004 00004 00007 00072 00014 .00007
14 | Food and kindred products 00243 00277 .00293 .00310 ,00539 00204 00235 00488 00783 00207
15 | Tobacco products ....... . (2 (" ) 00001 (g ‘) “ g) ‘) y y
16 | Broad and narrow fabrics, yam and thread mills ... 0037 004 00665 100209 0185! 000851 00301 00061 001421 00077
17 | Misceflaneous textile goods and floor coverings ... 00138 00334 00614 00103 00393 00053 00051 00114 00029 J 00036
18 Qgparel 00042 00047 00115 100021 00552 100068 .00023 00305 00025 00026| .00084
19 | Misceflaneous fabricated textile products 00136 00449 .00030 00018 00215 00032 00040 00331 00045 .00206| .00023
20+21 | Lumber and wood products 00452 03524 00630 00711 02641 00935 00423 00550 00388 01179 .00673
22423 | Furniture and fixtures 00092 00181 .00099 ,00020 00199 00019 00023 00016 00011 00017| .00036
24 | Paper and allied products, except containers 00631 00738 01561 04624 02697 00519 00563 00782 00524 00925| 00697
25 | Paperboard containers and boxes 00277 00355 00762 01346 02052 00165 00247 00179 00152 00375| .00178
26A | Newspapers and periodicals 00347 00404 00638 100595 01081 00318 00347 01359 00577 00928| .00693
26B | Other printing and publishil 00618 00695 00975 00910 102029 00829 00843 01818 01005 01887 01337
27A | Industrial and other chemicals 01413 01812 01856 03892 04071 01087 00916 00835 00744 00507 | .00485
278 | Agricultural fertilizers and chemicals 00080 00109 00097 00145 00204 00075 00051 00066 00051 00040| .00042
28 | Piastics and synthetic materials 01103 01380 431 02080 03502 00328 00434 00378 00176 00257 00242
29A | Drugs 00036 00018 00276 .00128 00056 00011 00011 00011 00011 00007 | .00010
29B | Cleaning and toilet preparations 00064 00079 00128 .00169 100302 00068 00066 .00063 00068 00040| .00057
30 | Paints and allied products 00284 00644 00121 00076 00645 00113 0010 00172 00045 00046 00102
31 | Petroleum refining and related products 00847 01181 00795 00986 0140 06405 06212 02879 09614 01023} 00553
32 | Rubber and miscellaneous plastics products 02978 03815 03454 .03650 05222 01138 101994 01009 00502 00904 .00820
33+34 | Footwear, leather, and leather products 00012 00021 00018 00006 00160 00007 00008 00020 00007 00016 .00011
35 | Glass and glass products 00215 00817 .00748 00841 00247 00227 00115 00121 00084 .00099| 00097
36 | Stone and clay products 00558 00613 00427 00248 00811 00461 00177 00234 00177 001571 00248
37 | Primary iron and steel manufacturing 03048 10736 02976 01165 03475 01923 00634 01165 00462 004221 00558
38 | Primary nonferrous metals manufacturing 05467 04555 03578 01553 06723 100748 00456 00846 00388 00355 .00570
39 | Metal containers 00034 00050 00050 00042 100073 00026 00025 00029 00035 .000141 00015
40 | Heating, plumbing, and tabricated structural metal ProdUCLS ...............smmeecsssesis 00630 02671 01028 00234 00532 00455 00153 00283 00133 00167 00306
41 | Screw machine products and stampings 01404 01797 01751 0110 00575 00243 00215 0026 00148 00119} 00367
42 | Other fabricated metal products 02729 02889 02651 00782 01763 00916 00655 01252 00373 .00508] 00533
43 | Engines and turbines 00299 05010 .00090 00052 00088 0050 00148 01211 00049 00135 00196
44+45 | Farm, construction, and mining machinery 00103 .0080 00087 00051 00074 00096 00044 00083 00048 00031} 00034
46 | Materials handiing machinegl and equipment 00025 00099 .00023 00019 00028 00021 00018 00023 00012 0001t .00010
47 | Metalworking machinery and equip 01422 00561 00421 00274 00430 00231 00086 00705 00110 000591 00072
48 | Special industry machinery and equipment 00089 00111 00135 .00233 00133 00045 00043 00075 00031 00044 | 00039
49 | General industrial machinery and equipment 00576 03115 00347 00147 00293 00820 00174 01666 00130 00470} .00316
50 | Miscellaneous machinery, except electrical 02209 01897 00988 00776 0173 00596 00291 00857 00352 00305f 00178
51 | Computer and office equipment 00711 00216 02470 02045 01044 00249 00191 00250 00411 010321 00720
52 | Service indusiry machinery 00062 00486 00085 00055 100079 00203 .00110 00098 00058 .00072] .00098
63 | Electrical industrial equipment and apparatus 00574 03673 01759 00715 .00665 00934 00314 00414 00149 J J
54 | Household appliances 00016 00467 00025 00044 00024 00033 00012 .00030 00013 00015 | 00028
85 | Electric I'ighting and wiring equipment 00152 00473 00574 00152 00149 00208 00123 00088 00075 00073| 00192
56 | Audio, video, and communication equip 01060 00137 01606 00124 00133 00073 00073 00054 00097 .00147] .02048
§7 | Electronic components and accessories 04288 00951 .13282 .04819 01492 00533 00447 00427 00816 011921 .038%1
58 | Miscellaneous electrical machinery and SUPPIIBS .....c.cuwcesssmssssscssssmssssessossnsss 00301 00554 00960 01647 00224 00244 00239 00214 00127 00325] .00198
59A | Motor vehicles (passenger cars and trucks) 00021 02840 .00023 00017 00025 00084 00047 00056 00007 000111 00011
59B | Truck and bus bodies, trailers, and motor VEhiCles Pams ...........ueemmessssssrrses 00352 04227 00287 00216 00264 01123 01418 00302 00173 003141 .00253
80 | Aircraft and parts 1.18389 00368 00610 00032 .00048 .00047 00055 00071 03421 000401 .00033
61 | Other transportation equipment 00024|  1.01951 00027 00024 .00493 01845 .00045 01693 00019 000281 00018
62 | Scientific and controlling instruments 09526 00720 .98522 01272 100201 00102 00099 00106 00339 00075{ .00179
63 | Ophthalmic and photographic equipment 00130 00074 00672 299906 00104 00071 .00108 00122 00082 00175 .00114
64 | Miscellaneous manufacturing 00119 00184 00307 00140  1.02244 00118 00106 00379 00141 00227 .00178
65A | Railroads and related services; passenger ground transportation ...................e. 00422 00678 00437 .00586 00632 .93680 00581 00297 00306 00269} .00255
65B | Motor freight transportation and warehousing 01857 03366 01756 .01963 02957 01858 1.22514 01308 01009 01386 .00827
65C | Water transportation 00063 00097 00065 .00089 00108 00148 008201 1.15764 00135 002081 .00052
65D | Air transportation 01272 00835 00749 00626 00672 00640 01350 005471  1.01307 00919 00614
65E | Pipelines, freight forwarders, and related servi 00288 00318 00221 00228 00291 02049 05367 0660 12105 1.02455| .00150
66 | Communications, except radio and TV 01013 01077 01386 01302 01279 01533 02554 101353 02266 044121 1.16904
67 | Radio and TV broadcasting 00273 00324 00506 00454 00889 .00228 00245 01036 00457 007141 00594
68A | Electric services (utilities) 01350 01607 01449 101208 01545 01005 01270 01194 00913 014811 00785
68B | Gas production and distribution (utiliies) 00620 01002 00631 .00822 00987 01090 00796 00742 00898 003381 .00292
63C | Water and sanitary services 00139 00169 00112 00122 00133 00190 00669 00142 00123 00099| .00104
69A | Whoiesale trade 07442 10846 08788 108696 12081 05613 05592 03775 03521 02703| .03054
69B | Retall trade 00192 00226 00233 00250 .00323 00767 00781 00249 00204 00265| .00346
70A | Finance 02297 02133 02099 02067 .02027 02778 04101 .05170 03022 04351 02426
70B | Insurance 00673 00769 00685 00657 00746 01077 02264 00798 00816 01290 .00745
71A | Owner-occupied dweilings
71B | Real estate and royalties 02039 03033 02644 02120 02995 03742 105313 05583 04547 04769| .03589
72A | Hotels and lodging places 100560 00560 00538 .00496 00503 00416 00640 00412 00470 00504 | 00517
72B | Personal and repair services (except auto) 100349 00293 00273 00233 00292 00232 00291 100292 00517 00407 .01054
73A | Computer and data processing services, including own-account software 01432 00924 01061 00867 00789 02154 01332 01878 03852 10478| .01952
738 | Legal, engineering, accounting, and related services ..... 02051 01756 02402 01364 .01846 A 5 02842 07093| .05116
73C | Other business and professional services, except medical 03989 05108 04743 K 04694 05523 14676
730 Advertizigg 00294 00349 00544 .00488 00954 00246 00265 01118 00490 007661 .00566
74 | Eating and drinking places 00618 00655 00612 00562 00605 00532 00669 00445 02019 00537] 00529
75 | Automotive repair and services 00780 00966 .00678 00636 00780 01341 05962 .0050 00496 008811 .00869
76 | Amusements 00312 0030 00438 00412 00641 00255 00344 00752 00462 006221 02386
77A | Health services 00008 .00008 .00009 .00009 00010 00008 .00055 00022 00009 00011 .00009
77B | Educational and social services, and membership 0rgamzations ... 00575 00312 00439 00619 00579 00577 00271 00878 00371 01298 .00422
78 | Federal Government enterprises 00376 00355 00396 .00337 00522 00408 00541 00503 00406 00832 .00653
79 | State and local govemment enterprises 00485 00623 00479 00463 00568 10442 01386 06352 02757 00481} 00371
82 | General go industry
84 | Household indusiry
85 | Inventory valuation adjustment
Total industry output multiplier 203255 212101 1.90243| 1.75286| 1.98979 1.79582| 200859 | 2.07487| 1.84498 1.76743 | 1.74925
*Less than .000005.
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Total Requirements, 1996—Continued
of delivery to final demand, at producers’ prices]

Radio ) Gas. Hotels | Personal | Computer | Legah engi- m%np:l?n;s Eating | Auto-
adTy | Sectic | producton | Walerand | Whole- | pogy | | s | uner | Realestale | Tang” | and repair | and data | e, and Adver- | and’ | matve |industy
broad- f‘l;{“‘i"u%f; distabotion gﬂ,‘m o | trade o8 | ance | SRS | rouaiies | lodging | senvices | processing | 2oMHG: | professional | tising | drinking | repar and | number
casting (utifties) ng ¥ places | {exc.auto) | services services services, ex- places | services
cept medical
67 68A 688 68C 89A 698 70A 708 71A 718 72A 728 73A 738 73C 73D 74 75
.00454 00051 00057 .00069| .00087| .00066} .00046]| .0006% 00055 00064 .00163 .00082 .00059 .00043 00081 00161 05230 00065 1
00611 00118 00155 00193 .00145| 001124 .00070| .00089 .00189 00184 00294 00172 .00101 00070 00092 00249 | .05054 00124 2
00043 00073 00104 .00144| .00069| .00033| .000241 .00030| .00037 00055 .00062 .00049 00039 00024 00029 .00086| .00753 00058 3
00259 00137 00209 00289 | .00139| 00203 .00092| .00115] .00905 00672 .00567 00152 00167 00122 00092 00154 | .00902 00146 4
00030 00058 00093 00110} .00039| .00026] .00016| .00022] .00014 00024 00032 00063 .00056 00016 00035 00052| 00054 00211 5+
.00148 08873 00215 006831 .00110] .00192] .00083] .00066 00016 00126 00327 00154 .00092 00070 .00069 00131 00240 .00184 7
00793 04136 J1410 .06665| 011461 .01003| .00566 0050 .00218 00751 .01495 01264 00605 00443 00814 01007 | .01560 01923
.00060 00156 00227 00287 .00053] .00052| .00029| .00033 00072 00105 00103 00073 00052 00028 00046 00106 | .00118 00091 91?
08791 13741 12552 .01386 02170 01126 01282 06708 04311 01817 01668 00972 00960 01690 02321 01827 12
00013 0l 00004 000101 . 00003 00001 00002 00005 0 00027 L 13
00189 00196 00227 00351 00237 00177 00242 00043 00131 00606 0f 00218 00156 00240 14
g [y y y v [y () () ) { () [y ") () g& g Q 15
0011 0l 0 .001 00114} .00 0 00045 00016 00035 L 00585 J 1 00055 001 00137 001 16
.00049 00077 . 00041 .00 00023 .00018 00029 00110 .00109 .00 00018 00027 0010} .00091 00104 17
00079 00018 00014 .00037| .00101| .00020] .00012} .00013 .00002 00009 00148 00571 00017 00012 00045 .00028 00057 18
00038 00026 .000; 00033] .0 000211 .0 00031 00008 00018 00755 00295 00017 00014 00017 . 000! 00115 9
00453 01488 .01985 00890 .00451 002671 . 00521 00754 L 00502 004 010671 .00576 00463 | 20+21
00014 00033 .00015 .00025 00017| .00015] .00030| .00020 .00004 00011 00018 J .0002: 00014 00013 .00018| .00018 00180 22423
00873 .00399 .00560 01454| .01565{ .00 00812 .00099 100390 0 01329 01619 00749 00952 07694 .01816 00901 24
00185 00111 00128 00213 007591 .0 001201 00129 .00033 00083 00356 0 00214 00130 00291 004201 01045 25
01343 00150 00204 00274 008761 .01 00702} 005! 00049 00319 00726 00876 00514 00293 247701 .00868 00721 26A
01850 .00440 00638 01771 01695| 01732 00109 00579 01211 02118 01665 01235 01163 28161 01549 01216 26B
00545 00846 01295 02394 00608| 00455} .00 0 00153 00325 .00664 .01092 00616 00302 00793 018221 0107 01238 27A
00157 00065 J 00182 00124 | .00051 .00 00033 .00187 00117 00314 00067 .00049 00030 .00105] 00515 00070 278
00189 00218 00257 00509 002131 00110 .00152 00084 00129 00 .00512 .00 00117 00212 00574] 00472 00727 28
00016 00009 00013 .00027 00019] .00007| .00005| .00005 00004 00006 .00016 J .00008 00014 .000: 00112 00014 29A
00061 .00060 .00102 00126| .00065| .00033| .00036 00015 J 00166 01143 .00049 00150 00101 00126 00128 298
9 00101 00151 .00181 00041| 00043} .00023| .0 {00050 00077 L 000 00042 00023 0l 00065| .00068 00312
00681 0 .01638 05050} .01033] .0 .00473| .00455] .00196 00557 00928 00919 00510 00382 00767 007881 01149 01809 3
00675 00672 01608 | .00894 .0070| .0 00511 00201 00413 .00897 01222 K 001 .01188| .01823
00045 .00006 00007 00009} .00043| .00010] .00 .00001 .00 00041 00418 00009 00015 00023 .00020| .00015 00015] 33+34
00067 00073 00172 00046 | 000411 .00060] .00017 .00041 00482 .000%4 00126 0010 00136 00070 | .00429
00139 00760 .00870 001271 .00130 00073] . 00192 00365 00305 00161 .00135 .00079 00116 00139 0030 00286
00295 00725 0773 01161 00372| .00291 00168} .00233 00177 00299 00343 .00624 00476 00171 384 J 00513 02550 37
00309 00515 0 .00913 00444 | .00241 00157 .00217 .00138 00241 00279 00712 00765 00160 00307 00425 | 00572 02056
00025 00018 00022 00035 00097 | .00013 009] .00012 .00005 00010 000 0 00016 000! 00025 00028 00574 00032 39
00148 00478 .006! 00676 00131 00134 00071§ .00085 .00264 00336 00228 00167 0021 6 9 00128 00331 40
00105 00178 00126 00294 056 00092 00027 00064 00087 0027, 00249 00059 00129 00107 00142 01644 41
00264 00746 00825 00279 00183| .00274 00131 00247 00302 .00562 00523 00190 00274 J 00379 01626 42
00039 00396 .00068 00147 00039 0 00028| .00 00009 100028 | .00044 00041 00025 0f 00043
00404 .00235 .00162 00028 00016 .00017 .00060 0! 00046 .00033 .00 00017 00060 00032 44+45
00010 00061 00041 .00025 00105 00011 00007 | .00008 00003 00007 00014 00012 00013 00009 00016 00017 0002 46
00114 00117 00127 9 00049 00031 00039 .00016 .0 J 00097 00086 00214 47
00038 9 000 00055 00060 0 00029 .00034 00007 00021 00049 00112 00054 00038 00198 00199 00144
00066 00255 00215 00237 00085 00064} .00051 00057 00032 00063 .00088 00138 .00077 7 49
00151 00420 .0 00756 00165 00084 | .00t01 00030 00093 00155 00309 00227 00120 00279 00224 00194 01029 50
00418 00162 00290 00192 00366 00180 00400] . 00026 00082 .00214 01034 08920 00475 00411 00311 00141 00299 51
00030 00178 .00228 00425 00079 00075 00031 00048 00070 00114 00101 00441 00047 0 00075 00061 00081 00753 52
00237 00262 .00510 00097 00045 0010 00156 00293 J 00096 00421 00173 00120 00504 53
00018 00027 .00039 .00045 00012 00014 00007 | .00 .00013 00029 00045 01240 00012 00007 00011 00013 00018 00029 54
00113 00227 i 00329] 00098 00042} .00057 00077 00121 00118 00109 00103 00078 .00110 00403 55
00217 00076 00125] .00114 00059 00074} 00084 00022 00050 .00076 00124 00267 00073 00069 00135 00049 00089 56
01238 00274 00331 00837 01 . 004877 . J 00164 .00359 01927 08875 00489 00746 01189 57
00131 00117 00279 00106 00103| .00164 100021 00054 00092 00134 J 00182 00143 00110 00677 58
00011 00012 000 00074 00014| .00017 00014 00002 100007 00011 00012 00010 00006 00014 00010 00014 0 59A
00283 00273 00238 02357 00417 0 00202 .00404 00042 0020 00304 00297 00264 00172 00283 11203 59B
00026 00033 00043 00029} .00021 00022} .00030 100003 00015 00029 00029 00021 00031 00028 00067 60
00049 00083 0 .00091 00018| .00017 00017 .00022 00005 00017 00029 00025 00018 00019 00113 00026 61
00094 00124 00111 01287 00074 | .00061 00093 00024 00081 .00 00228 00219 00108 00124 7 00209
00173 0 00094 00174 .0 00171 00243 00014 .00060 00122 01015 00211 00266 00071 00123
00317 0 00111 00136 00237 00212 00175 0003t 00098 00244 01633 00172 00160 00228 02454 00179
9 02649 003! .00661 00271 J J 00051 00204 .00364 00293 00267 00183 0 00461 85A
00980 01372 01253 31173 01134 00968 01643 .01152 00281 00795 0727 01546 00867 00740 01010 01857 02670 02033 858
00478 00110 00492 00061 00114] .000! .00013 00048 . 00048 7 00118 00094
00637 00797 00714 00748 00507 00571 00790 00073 6 .00745 00567 00708 00562 00683 00608 0070 00794 65D
00166 00312 01401 01402 00246 00156 00174 .00188 .00030 00115 01668 00191 00162 00131 00176 00410
00720 02275 02873 01878 J .00206 01233 0! 02267 08 04753 01296 02109 66
1.03771 00155 00199 01137 00507} .00451 .00037 00258 00529 00372 00169 00267 21228 00708 00563 67
i3 38858 01592 03112 01091 02116 006574 .00528 00123 01170 .03774 01542 00839 00649 00618 01134 02477 01441
199 04165 1.26949 04087 0 13 00327 .00227 00074 00496 01262 00885 00312 00231 00321 00534 01022 00810 68B
66 00139 00141 37083 00121 00175 0 00022 00288 J 0 00076 00109 00314 00213
88 02499 05287 | 1 01646 01377| .01488 00577 01173 02353 05491 01423 04188 08564 06716 69A
83 00510 01142 00389 00130| .00184 00291 00402 00175 00123 00779 69B
02580 02778 8 03057 | 1.23023 12797 02597 01842 07691 02217 75 01918 02023 02485 26909 70A
87 00652 01574 00740 00744 00799 | 1.38204 1%%3 00738 00705 00484 00455 00573 00867 00743 01048 ;02
........ J 1
i1 02913 .1480 04649 | .08170 04865 06410 03887 1.05425 07959 07423 09737 03748 .04573 07299 06851 71B
66 00347 00498 00427 00457 00428 00739 00055 00472 1.00637 7 .00498 00609 00567 00490 00528 X 72A
i1 00147 00150 00366 00442 00206 00249 .00034 00287 .00912 1.04076 .00368 00197 00392 00445 01145 728
02037 01330 00975 00913 01620 01097 03066 01643 00140 00378 01362 01042 1.0873 01674 01242 00848 01499 73A
02340 05622 02374 01836 04262 05564 .00973 02612 02545 03112 1.0853 04116 03230 02057 02606 738
07644 03158 .03841 046761 .07631 06306 06772| .0839%8| .01123 04316 11713 06221 07135 1.06067 14974 05244 05611
01166 00117 00168 00215 00715 01224 00546 100040 00278 00572 00730 .0040 00186 9 2274 00761 00605 730
00599 00416 00512 00478 . 00753 00052 00345 00811 00547 00429 00639 00521 1.01408 00609 74
01028 3 0 02007] .01021 00782 00513 02119 00122 00851 00926 00816 00904 00622 00811 0094 00935 81494 75
54724 00170 .00263 00260} .0065: 00834 .00463| .00510 00046 00257 00504 00553 00415 .00261 00484 11978 .01759 00510 76
00006 00007 00019F .00012] .00010§ .00010| .00013 00003 .00007 00020 .00010 00011 00017 00145 00016} .00116 .00009 77A
01273 00672 00279 00267 .00375| .00255§ .00393| .00362| .00033 00179 00414 00555 01477 00589 00473 010781 .00348 00333 778
.00688 03418 .00488 00581 00893| .01163§ .03451 01559 00127 00547 01004 .00861 00886 01145 00799 00735| 01058 01267 78
.00752 09899 .05793 42423 | 00486 .00949| .00447| .00392 00123 02349 01495 .00769 00455 00347 00323 00501 00991 01248 gg
gg
219852 1.64459 2.77261 202146 | 1.5656] 153026 1.68265| 2.00618| 1.22001 142929 | 1.76454 173147 1.83282 1.52441 1.45277| 1.80037| 20505| 1.92657
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Table 5.—Industry-by-Commeodity Total Requirements, 1996—Continued
[Total requirements, direct and indirect, per dollar of delivery to final demand, at producers’ prices]

Educational
social Scrap, Rest-of-
: Federal | State and 'y | General
Indus- Each entry represents the output required, directly and indirectly, . services, Non- used and the-worldd | House- | Invento
wbe o ol of kht% ?dulsgg n;ﬁedfaﬂt1 the begmung of 123 row. 10;‘ e:gh ?%lar I Am'“e",‘f; sl:ervaigzs %ng y Gﬁ’;’{“ '?r::nge% comparable s?lcond- gfn":;? adjusf?nent " hold vgluatiorx
number ! ¢ .
u ivery to final demand of the commodity named at the head of the column meg:ga rrl:s ip enterprises | enterprises imports . :odnf’s industry t% sensal industry | adjustment
zations
Commodity number 76 T7A 778 78 79 80 81 82 83 84 85
1 { Livestock and livestock products 00919  .00287 00420 00233 00074
2 | Other agricultural products 01224 00359 .00469 .00284 00245
3 | Forestry and fishery products . 00054  .00059 00086 .00072 00152
4 ﬁgncultural forestry, and fishery 00428 10030 00344 00101 00517
5+6 | Metaliic ores mining 00032] 00052 00040 00063 00105
7 | Coal mining 001861 00152 00141 01015 01287
8 | Crude petroleum and natural gas 009771 01110 01196 02553 07563
8+10 | Nonmetallic minerals mining 00069 00104 00105 00080 00426
11 | New construction, including own-account construction
12 | Maintenance and repair construction, including own-acoount CONSIIUCHION .....ccvemrrvesesses 02267] 01788 05136 03421 .20005
13 | Ordnance and accessories 000231 .00011 00005 00004 00005
14 | Food and kindred products 01216 01262 01709 01114 00196
15 | Tobacoo products ....... Sg g) ") (") gg
16 | Broad and narrow fabrics, yam and thread mills 002 00185 00125 00245 001
17 | Miscellaneous textile goods and floor coverings 00046 .00066 00058 .00090 00084
18 [ 00150 .00155 00070 .00033 00058
19 | Miscellaneous fabricated textile products 000621 00135 00059 00279 00033
20+21 | Lumber and wood products 005141  .00401 00994 00592 0177
22+23 | Fumniture and fixtures 00014 00019 .00021 00748 00022
24 | Paper and allied products, except i 00960 01074 .02031 00863 00539
25 aperboard eontalners and boxes 002401 00354 00347 00406 00170
26A | Newspapers 01252] 00398 01299 00212 00252
268 ) Other printin anJ publnshmg 01799 01091 .0550 01467 00634
27A | Industrial and other chemicals .00645| .02332 00811 00739 02232
2718 ricultural fertilizers and chemicals 002991 00130 00120 00057 0030
28 | Plastics and synthetic materials 00234 00538 00317 .00251 00424
29A 1 Drugs .00026| 02063 00044 .00013 00027
298 | Cleaning and toilet preparations 00080 .00190 00132 00124 00125
30 | Paints and altied products 000791 00050 00096 00071 00224
31 | Petroleum refining and related products 0080 00789 01004 02633 04852
32 | Rubber and miscellaneous plastics products 00594 01767 00962 00576 01102
33+34 { Footwear, leather, and leather p 00086 .00017 00058 00065 .00008
35 § Glass and glass products 00064 | 00293 00208 00075 00154
36 | Stone and clay products 00136 00202 00254 0020 01411
37 | Primary iron steel manufacturing 00312 00346 00428 00705 01180
38 | Primary nonferrous metals manufacturing 00316 .00310 00369 .00634 .00897
39 | Metal containers 00039 00051 00052 00038 00034
40 | Heating, plumbing, and fabricated structural metal PrOGUCLS ........ccuuuummmummusssssssssssmmsssuenens 00142 .00132 .00273 00224 00992
41 | Screw machine products and stampmgs 00108 00172 00136 00251 00219
42 | Other fabricated metal products 00289 .00313 00412 00350 00714
43 | Engines and turbines 00037 00035 00040 00214 00198
44+45 | Farm, construction, and mining machinery 00037  .00031 00040 00086 00288
46 | Materials handling 'machinery and quip 00011 00012 00013 .00028 00030
47 | Metalworking machinery and equipment 00053 .00059 00068 00089 00137
48 | Special industry machinery and equipment 00038 .00058 00067 00038 00053
49 | General industrial machinery and equipment 00067 | 00069 .00085 .00204 00253
50 | Miscellaneous machinery, except 00154 00165 00187 00445 01181
51 | Computer and office equipment 00203| 00491 00276 .00113 00150
52 { Service industry machinery 00126 00070 00115 00121 00733
53 | Electrical industrial equipment and apparatus 00115 00151 00146 00127 00831
§4 | Household appliances 00014 00016 00029 .00014 00067
55 | Electric lighting and wiring equipment 00156 00170 00210 .00130 00439
56 | Audio, video, 2nd communication equip 00069 00083 00096 00040 00123
67 § Electronic components and accessories 00377 00705 00525 .00302 00418
58 | Miscellaneous electrical machinery and supplies 00585 00111 00148 00125 00249
59A | Motor vehicles (passenger cars and trucks) .00012|  .00011 .00013 00085 00026
598 | Truck and bus bodies, trailers, and mOtor VEhiCIES PAMS ...........cuummmimsmmmmusmsmmmernsmssrsrsassenss 00321 00287 00362 02064 00682
60 | Aircraft and parts ; 00026| .00036 .00026 ,00091 00028
61 | Other transportation eq 00085 00020 00030 00102 00168
62 | Scientific and controlling mstruments 000711 .01671 00173 .00070 00229
63 Ophthalmlc and photographic equip 00122 00298 00281 00073 00071
84 00434| 00141 00512 00106 00157
65A Rallroads and related services; passenger ground portation 00297 00337 00339 01113 00896
65B | Motor freight transportation and using 01032| .01165 01451 103498 02502
65C | Water transportation .00058 |  .00072 00085 02716 00619
65D | Air transportation 00598 00694 00651 02354 00432
65E | Pipelines, freight forwarders, and related services 00169 .00189 00205 .00693 00435
66 | Communications, except radio and TV .01870| .01884 02030 01014 01279
67 { Radio and TV broadcasting 010 00256 00677 00129 00188
68A | Electric services (utilities) 020721 .01531 01360 00936 03652
688 | Gas production and distribution (utiities) 00530| .00670 00659 00859 105042
68C | Water and sanitary services 00171 00188 00198 00337 02812
69A | Wholesale trade 033481 .03536 03637 03215 04340
69B | Retail trade 00289 .00233 00472 00263 01078
70A | Finance . 022411 01920 03351 0220 03050
70B | Insurance 006627 .01014 00781 00756 .00740
71A | Owner d dwelings
71B | Real estate and royalties 08910  .08411 12449 03182 04998
72A | Hotels and lodging places .00502|  .00609 00539 00194 00272
728 1 Personal and repair services (except auto) 004641 00396 00390 00137 00261
73A | Computer and processing services, including own-account software . “ 000681 .01364 01831 K 00817
738 | Legal, engineering, accounting, and related services 03825 02920 02970 01340 05187
73C | Otner business and professional services, except medical .. 06893 07769 09977 04788 04598
730 ang 01074 00278 00730 00141 00204
74 | Eating and drinking places 00556 | .00884 00864 00331 00348
75 | Automotive repair and 00959  .00980 .00958 00759 00833
76 | Amusements 118749 00312 01028 00139 .00198
77A | Health services 00060 1.01903 00023 00013 00009
778 | Educational and social services, and membership 0rganizations ........v.umwesssessssssssmes 00344 00502 1.00772 00182 00271
78 | Federal Government enterprises 00833 .01229 01295 1.0036 00675
79 | State and local government enterprises 00974 .00664 00740 009521  1.00196
82 | General government industry 1.00000
84 | Household industry 1.00000
85 | Inventory valuation adjustment 1.00000
Total industry output muttiplier 179421 1.65654 1797341 158793 201999 ..o [ ecsnnerennenn L — 1.00000{ 1.00000
*Less than .000005.
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THIS REPORT UPDATES the presentation of an
ownership-based disaggregation of the current-
account portion of the U.S. international transactions
accounts (balance of payments).'

The Bureau of Economic Analysis (Bea) developed
this presentation in the first half of the 1990’ in re-
sponse to increased demands for a supplement to the
existing international transactions presentation that
would provide additional information about own-
ership.” These demands arose from the increased
interdependence of world economies as a result of the
more prominent role of multinational companies in
international markets and as commercial agreements
increasingly covered not only cross-border sales but
also sales through locally established affiliates.

Like the traditional international transactions ac-
counts, the ownership-based disaggregation is or-
ganized by residency, but it disaggregates current-
account transactions to show additional information
on ownership and on sales through overseas affiliates.
Essentially a different way of presenting the same in-
formation, the ownership-based disaggregation is fully
consistent conceptually with the traditional accounts
and could be viewed as a “satellite” of those accounts.?

The estimates for 1982—96 have been revised to in-
corporate the latest estimates of U.S. international
transactions, and the estimates for 1996 have been re-
vised to incorporate the latest estimates of the financial
and operating data of foreign-owned affiliates in the
United States and of U.S.-owned affiliates abroad; new
estimates are presented for 1997. In addition, the table

1. For a review of the sources and methods used to prepare the dis-
aggregated estimates, see Obie G. Whichard and Jefirey H. Lowe, “An
Ownership-Based Disaggregation of the U.S. Current Account, 1982-93,” SUR-
vEY OF CURRENT BusINEss 75 (October 1995): 52—61. For a general review
of the issues relating to ownership relationships in international transactions,
see J. Steven Landefeld, Obie G. Whichard, and Jeffrey H. Lowe, “Alterna-
tive Frameworks for U.S. International Transactions,” SURVEY 73 (December
1993): 50—61.

2. Among those calling for more information on ownership was a Na-
tional Academy of Sciences study panel. See National Research Council,
Panel on Foreign Trade Statistics, Behind the Numbers: U.S. Trade in the
World Economy, ed. Anne Y. Kester (Washington, pc: National Academy
Press, 1992).

3. As described in the System of National Accounts, satellite accounts
are accounts that augment the central national accounts by “expanding”
the analytical capacity of national accounting for selected areas...in a flexi-
ble manner, without overburdening or disrupting the central system”; they
may introduce additional information, alternative accounting frameworks,
or “complementary or alternative concepts,” while maintaining linkages to
the central accounts. See Commission of the European Communities, In-
ternational Monetary Fund, Organisation for Economic Co-operation and
Development, United Nations, and World Bank, System of National Accounts,
1993 (Brussels/Luxembourg, New York, Paris, and Washington, pc, 1993):
489.

Note.—This report was prepared by Jeffrey H. Lowe.
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reflects the changes that were made to the U.S. inter-
national transactions accounts in last summer’s annual
revision: A small part of unilateral transfers has been
reclassified to the new capital account, and, begin-
ning with 1986, compensation of employees has been
reclassified from the services account to the income
account.*

In the standard presentation of the current-account
estimates, U.S. sales to foreigners consist only of the
goods and services that are delivered to foreign mar-
kets directly from the United States (shown in line
3 of table 1). In the ownership-based presentation,
U.S. international “sales” (line 2) also include the in-
come that is received by U.S. companies from the
sale of goods and services by their subsidiaries abroad
(line 8). Similarly, in the ownership-based presenta-
tion, U.S. international “purchases” (line 22) includes
the income that is paid by foreign-owned firms in
the United States to their foreign owners, as well as
the goods and services that are delivered to the U.S.
market from abroad. These additions, which raise
the value of total U.S. sales and purchases, provide a
more comprehensive basis for assessing the effect of
net “overseas” sales on the U.S. economy.

In the table, the balance on goods, services, and net
receipts from sales by affiliates (line 43) shows the net
result of the active participation of U.S. companies in
international markets. In every year, this balance has
been more favorable than either the balance on goods
and services or the balance on current account; in
1997, this balance was —$35.5 billion, compared with
—$104.7 billion for the balance on goods and services.

The ownership-based presentation highlights the
role of multinational corporations’ (MNC’s) overseas
operations by showing subtotals (lines 2 and 22) that
group the income received by MNC’s from sales by
their overseas affiliates with the shipments of goods
and sales of services from domestic providers. Like
the standard presentation, the ownership-based pres-
entation distinguishes between these two methods of
servicing international markets, which have different
effects on the domestic economy. For example, be-
cause of the high labor content in professional services,
the domestic economy is affected differently, depend-
ing on whether a U.S. accounting or engineering firm
decides to serve its European clients from its U.S. of-
fices or from those of its local affiliate; if the client
is served from its U.S. office, the entire value of the
service accrues to the U.S. economy, but if the client
is served by its local affiliate, then only the net U.S.

4. For the details, see Christopher L. Bach, “U.S. International
Transactions, Revised Estimates for 1982—98,” SURVEY 79 (July 1999): 60-74.
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receipt of investment income resulting from the sale
accrues to the U.S. economy.

Additional information on ownership relationships
is provided by the disaggregation of trade in goods
and in services into trade between affiliated parties
(that is, trade within MNC’s) and trade between un-
affiliated parties. Trade within MNC’s is disaggregated
into trade between U.S. parent companies and their
foreign affiliates and trade between U.S. affiliates of
foreign companies and their foreign parent groups.
For receipts and payments of direct investment in-
come, the table shows how the income is derived from
the production and sales of affiliates” To highlight
the links between the income and the activities that

5. These detailed estimates can be provided only for nonbank affiliates.

http://fraser.stlouisfed.org/
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produce it, the income is designated “net receipts or
payments of direct investment income resulting from
sales by affiliates.”

In addition to providing an alternative disaggrega-
tion of current-account transactions, table 1 provides,
in addenda, supplemental information on the U.S.
and foreign content of affiliates’ output that assists
in describing affiliate operations and analyzing the
role of direct investment as a vehicle for supplying
international markets. For both foreign and U.S. af-
filiates, output sold (or added to inventory) is broken
down between U.S. content and foreign content; the
source of the content is then broken down between
the affiliates’ own value added and other content.

Table 1 follows. |08
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Table 1.—Ownership-Based Disaggregation of the U.S. Current Account, 1982-97

[Billions of dollars]

Line 1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997
1 Exports of goods and services and income receipts (IT table 1, line 1) ....... 36691 356.2| 400.1| 387.8| 406.1] 4562 567.3| 64991 708.1| 7295| 7484| 776.4] 868.0|1,005.7|1,074.4]1,197.2
2 Receipts resulting from exports of goods and services or sales by
foreign affiliates 3046 297.9] 326.6] 324.7| 3459| 3943 489.0] 550.6| 6024| 6390 6739 7095| 7799| 889.5| 953.1}1,0543
3 Exports of goods and services 275.2| 2661 291.1| 289.1§ 3088{ 347.8| 4303| 488.3{ 536.1]. 580.0]| 6159 641.8] 7021] 7935 849.8| 9385
3a Goods, batance of payments basis {IT table 1, line 3) ... | o2112] 201.8] 2199 2159) 2233] 2502| 3202) 362.1| 389.3| 4169] 4404| 4568| 5024| 5758| 6121) 679.7
3b Services (IT table 1, line 4) 641 6431 T12) 732| 854| 976| 1100]| 1262| 1468| 1630| 1756| 1850) 1997} 217.6{ 237.7| 2588
4 To unaffiliated forelgners 193.3| 18391 1965) 1897 211.3| 2459( 3054] 341.4| 381.3| 4120| 428.7| 4482] 4725| 540.2| 579.7| 6404
4a Goods 139.01 12081 1361 1282 1404 t64.7]| 2144] 2384| 2615] 2776 2856] 2957 3130] 3659] 3895
4b Services 543] 540] 603] 618] 709| 812] 91.0] 1030| 1199] 1344| 143.1| 1525| 1596) 1743]| 190.3| 2065
5 To affiliated foreigt 819f 822] 946| 994 975]| 101.9] 1249} 1470| 154.7| 168.0] 1872| 1936] 2295 270.1| 2982
Sa Goods 722] 7201 838| 878] 830] 855} 1058| 1237] 127.8| 139.3] 154.8| 161.1] 1894] 2099 2228] 2459
Sb Services 98| 103 108] 18] 146] 164 191 233 9] 286 5] 325 4331 475] 523
[} To foreign affiliates of U.S. COMPANIES .....uurerrvvssmssssssisusssrsasssmsssssessons 654| 580| e656| 713] 727| 797| 954| 1092 1125| 1206} 131.4| 1396| 170.8] 1871} 1986| 2236
6a Goods 471| 494| 567| 619 611 664] 794| 894 90.1| 971} 1060| 1138| 1383| 1527] 161.8| 183.1
6b Services 83 8.6 89 95] 116| 133| 60| 197] 224| 235} 254| 258 6 4 8] 405
To foreign parent groups of U.S. Affiiates .........uwmmsmmeecmssmssssssossssis 265| 243| 2901 280| 249| 222| 294| 378| 422 474 558] 540] s87] 682 715] 748
7a Goods 2501 228] 271| 259| 219| 191] 264| 343| 378] 422| 488| 474| 51.1| 572] 608| 628
7b Services 15 17 19 21 30 34 30 35 45 5.1 71 6.7 75 89] 107] 18
8 Net receipts by U.S. companies of direct Investment income resulting
from sales by their foreign affiliates (IT table 1, line 14) ................... 294 38| 35| 3561 371| 465| 587| 623| 663| 591} 580] €77 9601 1033] 1158
9 Nonbark affiliates 260{ 287 326] 338| 358]| 462| 57.0| 62 650{ 588| 558( 640{ 7401 927] 100.0] 1124
10 Sales by foreign affiliates 9358 886.3) 8986) 8955| 928.9|1,052.8|1,194.7]1,284.91,4934]1,541.61,574.1| 1,570.6 | 1,757.4 | 2,040.7 | 2,233.7 | 2,356.4
1 Less: Foreign affiliates’ purchases of goods and services from the
United States 650 661| 753| 79| 826] 922]| 1108| 1223] 1288 1388| 1474| 1576 1920| 2123]| 2309| 2562
12 Less: Costs and profits accruing to foreigners 7213| 6684 6683| 6594| 67557 752.9| 840.9| 907.6)1,064.8]1,0986]1,1064]1,0886]1,199.41,3786]1,508.7 | 1,555.7
13 Compensatuon of employees of foreign affiliates 111.7] 1028 100.7| 1024| 117.6]| 1361 151.5| 165. 84.8| 1961 15| 20111 2243] 2408| 2526| 261.2
14 6096 5656 567.6| 557.1| 557.9| 6168] 6894| 741.8] 880.0( 9024 9049 887.5| 975.11,137.8]1,256.11,294.4
15 Less SaJes by foreign affiliates to other foreign affiliates of the same
parent 12341 1230 12241 1233| 135.1| 1615] 1859 193.0| 2339| 2454| 2645] 2604| 2920 357.1| 3949 4321
16 Barnk affiliates 34 31 29 20 14 04 18 0.2 04 03 22 37 39 32 33 34
17 Other income receipts 623| 583| 735| €31 604| 619] 783)] 993| 1058| 905{ 745| 669| 881f 1162 121.3| 1429
18 Other private receipts on U.S.-owned assets abroad (IT table 1, line 15) ... | 582| 534| 683 576| 528| 556| 706] 926 941| 812] 660| 604| 824] 1098 1150 1375
19 U.8. Government receipts (IT table 1, line 16) . 41 438 52 55 64 53 8.7 571 105 80 71 5.1 4.1 47 46 36
20 Compensation of employees (IT table 1, line 17) .. na na na. na 09 1.0 10 1.0 12 13 14 14 15 1.8 18 18

21 Imports of goods and services and income payments (IT table 1, line 18) ... | 356.0| 377.6| 474.1| 484.1| 5305| 594.8| 664.2| 721.7| 7596 7350| 763.2| 623.2| 950.5]1,083.8]1,1615}1,298.7
2 Paymenis resultlng from imports of goods and services or sales by

.S. affiliates 3015) 328.1) 4088| 4182| 4558| 5086| 556.3| 587.3| 6199 607.7| 6563| 7209 8239| 9232]| 989.7]1,089.8
23 Imports of goods and services 2994 32391 4002] 411.0| 4486| 5006| 5457 579.8| 6160 4] 6529 711.7] 8005( 891.0| 954.1]1,0433
2 Goods, balance of paymems basis (IT table 1, line 20) .......cmcressrrs 2476 2689| 3324] 338.1| 3684| 40908| 4472| 4774| 4983| 491.0] 5365| 5894| 6686]| 7496| 8033| 8764
2% Services (IT table 1, line 21) 5171 5501 677| 729] 80.1f 908 5] 1025] 117.7| 1185] 1165] 12231 1319 1414} 1508| 166.9
24 From unaffiliated foreig 2040| 2218] 2727| 2708] 2953} 3253 3658| 3869 1.1 2| 4 6| 5586] 5983| 675.7
24a Goods 15641 1705] 20921 20231 2200 2412 259.3] 2727 28068| 2753] 3048| 34151 3794 4361 4685] 5335
24 Services 475] 51.1| 635 5| 753| 841 91| 929] 1063 1058| 1034| 1082| 1155) 1226] 120.8| 1422
25 From affiliated foreigners 954} 1023 1275| 140.1] 1533| 1752] 1953| 2143} 2291 3| 2447} 262.0) 3059 Al 3558| 3676
25a Goods 9121 984} 1232| 1358| 1484| 1686| 187.9| 2047] 217.8| 2156| 231.7| 2479] 2895| 3135| 3348} 3429
25 Services 42 39 42 44 48 6.7 75 961 13| 127] 130] 141] 164 189| 210] 247
26 From f%r;ijgn affiliates of U.S. COMPANIES ......vvveressecrscessseommisnssssescasscccs 421 458| 550| 8657 575] 636 731 798| 859 889f 994| 103.4| 121.8] 1297| 1450] 157.3
26a Goods 393| 436] 528 540] 550] 604| 695| 747| 803| 835f 939) 97.1| 1149) 1223] 1372| 1474
26b Services 238 22 22 24 25 32 36 49 56 54 55 6.0 70 74 78 9.9
27 From foor;iign parent groups of U.S. affiliates . 534| 5647 725 837| 957| 111.6] 1222]| 1347| 1432| 1394| 1453 1589| 1841} 2027] 2108] 2103
27a Goods 51.9] 5481 705| 81.7] 934| 1082 1184| 1209| 1875| 1322] 137.8| 1508] 1748] 191.2] 197.7] 1955
27 Services 14 16 20 19 23 34 39 48 58 73 75 8.1 94| 14| 131] 148
2] Net payments to 1orel% ;arean of direct investment income resulting
from sales lvy thelr affiliates (IT table 1, fine 31) ....coovecrcvocrccrcnns 21 4.2 8.7 73 72 81t 126 74 39] -7 33 91| 285| 322| 356| 466
29 14 34 8.0 5.9 5.9 78] 114 70 54| -13 35 87| 206| 278] 327| 426
30 Sales by U S afﬁllates 5181} 5366| 593.6| 633.0| 6720| 744.6| 886.4)1,056.6(1,1759]1,185.911,232.0|1,3294 1443515446 1,667.6]1,717.2
31 Less: U.S. affiliates’ purchases of goods and services from abroad ... 8571 831 1025 1153| 128.1| 147.0| 1594| 176.6] 188.7| 186.0}F 1920| 208.7| 241.8{ 2623| 281.8] 2763
32 Less: Costs and profits accruing to U.S. 0 4501} 4831} 511.8] 5380| 589.8| 7159| 873.1| 981.8]1,001.2{1,0365|1,112.1}1,181.1]1,254.7 | 1,353.1 | 1,398.3
33 Oompensauon of employees of U.S. al |I|ates 51 6681 732) 799| 865| 96.0| 1196| 1442| 1636| 1760 A 19301 2006 20641 2206} 2303
k] 5| 3833 4099 4319| 4515| 4938| 596.3| 7289| 8182] 8252 8544| 919.1| 9805]1,0484[1,1325(1,168.0
35 Lm Sa}es by U.S. affiliates to other U.S. affiliates of the same
parent! na| na| na| na| na| na n.a. 2. na n.a, nal na nal na na.| na
38 Bank affiliates 0.7 08 07 14 13 0.2 15 05| —14} -05] -02 0. 28 48 29 39
37 Other income payments §45| 495| 653| 659]| 74r| 862| 1059] 1344] 139.7| 127.4] 1069]| 1023| 1266| 1606| 171.8] 2089
38 Other pnvate payments on foreign-owned assets in the United States
IT table 1, fine 32) 352| 305| 42| 427 474 sr7| 23] 938) 955| 825| 631 57.8| ves| 97.0] 979 1144
39 . Government payments (T table 1, line 33) .. 193 190 12| 284| 2461 262| 31.7| 384| 408| 409] 939.1| 394| 442] s74| 6768| 881
40 Compensallon of employees (IT table 1 line 34) na. na na. na. 27 23 18 23 35 40 48 5.1 60 3 6.8
41 Unilateral current transfers, net (IT table 1, 1ine 35) .........ccumnecccissisnsnnsnns ~171| 78| -207| -228| -248| -—240| -264| 27| -278 98| -359| -385| -39.2| -354| -42.2] 420
Memoranda:
42 Balance on goods and services (IT table 1, liNe 73) ....cvccrccessssreesssssssssnsesssenses 242} -57.8] —109.1| —121.9] —1398| -1528} —1155] -N.5| -79.9| -295] -370] -699| -984| -975| -1043| —104.7
43 Balance on goods, services, and net recelpw from sales by affiliates (line 2
minus line 22) 32| -302| -823| -936}-1098| ~1143] -693] -B67| -175] 31.3| 176] -114| —440] -837| -366| -355
4 Balance on current account (IT table 1, NG 78) ...uvueevccvcsssernsssssssssserensmassessnssnes 62| -392| -94.8| -119.1] —1492| -1626| —123.0] -989| -793 43| -506{ -85.3| -121.7| -1136] -129.3| ~1435
Addenda:
Source of the content of foreign nonbank affiliates’ sales: 2
45 Quiput sold to nonaffiliates or added to inventory, total (ine 10 minus
line 15 plus the change iN INVENIONES) .......o.eereeesecesrererssssrssmsessossssses 80291 7467| 7737| 7790| 800.9| 908.111.0194¢1,094.2]1,277.0§1,294.8|1,304.1]1,301.71,484.5]1,700.0 | 1,844.4] 1,925.4
46 Fore n content 7379) 6806 6985| 69991 7182] 8159] 9084 971.911,1482]1,156.0]1,156.6| 1,144.1]1,2925]1,487.71,613.6 ] 1,669.2
47 Value added by foreign affiliates of U.S. companies ... 286.7| 2721| 2761 2804| 2988( 3482| 3831 403.1| 4400| 441.6| 440.6| 4422 494.1] 5609| 595.7( 6172
48 Other foreign content 45121 4085| 4224] 4195| 4194| 4677 5253{ 5688] 7082 744 7161| 701.9| 7984 926.8]1,017.9]1,0521
49 U.S. content 650 663] 753| 79| 826| 922| 1109 1223} 1288} 138.8| 1474| 1576} 1920| 2123 2309| 256.2
Source of the content of U.S. nonbank affiliates’ sales: 2
§0 Output sold to nonafiiliates or added to inventory, total (iine 30 minus
ling 35 plus the change in INVENLORBS) ..........emeccesscessssessssorssssssssensesnene 52151 534.8) 6003] 6385| 6780] 751.6| 899.741,0705]1,186.611,190.511,235.5]1,336.6]1,449.7 | 1,551.4] 1,671.7{1,721.3
51 U.S. content 4358| 4517} 497.8) 5233| 5499| 604.6| 7403| 8938 998.0(1,004.61,0435]1,127.9(1,207.911,289.2| 1,390.0 | 1,445.0
52 Value added by U.S. affiliates of foreign companies ... 1035| 1115] 1288 1349 1421} 1579] 1904 2234 2393| 257.6] 266.3| 28577 313.0] 3226| 358.1| 3849
53 Other U.S. content 3323| 3402| 369.0| 3834| 4078} 4467 550.0| 6704) 75871 7469% 777.2| 8421} 8949 966.5|1,031.9}1,060.1
54 Foreign content 85.7| 831] 10251 1153 128.1] 1470 1594 176.6] 188.7| 1860) 19207 2087} 241.8] 2623| 2818} 2763

1. Conceplually, sales by U.S. affiliates to other U.S. affiliates of the same foreign parent should be subtracted, 2. The sales exclude the affiliates’ sales to other affiiates of their paren! For U.S. affiliates, data on sales to
but information on these sales is unavailable. However, because U.S. affiliates are generally required to report to  other affiliates are unavailable, but such sales are thought to be immatenial.
BEA on a fully consolidated basis, most such sales are eiiminated through consolidation. IT International transactions
n.a. not available
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US. 1 onal T '
2. International lransactions,
Third Quart
By Harlan W. King
THE u.s. current-account deficit—the com-  was mostly accounted for by an increase in the
bined balances on trade in goods and  deficit on goods and services; there was a small
services, income, and net unilateral current increase in the deficit on income.
transfers—increased to $89.9 t'nlllon in the.thn'd In the financial account, net recorded finan-
quarter of 1999 from $80.9 billion Srev1sed) inthe o] jnflows—the difference between changes in
second quarter (table A, chart 1)." The increase {75 _owned assets abroad and changes in foreign-
owned assets in the United States—were $105.7
1. Quarterly estimates of U.S. current- and financial-account compo- billion in the third quarter, down from $119.6 bil-
nents are seasonally adjusted when statistically significant seasonal patterns lion (revised) in the second: financial inflows for
are present. The accompanying tables present both adjusted and unadjusted . . > A
estimates. foreign-owned assets in the United States slowed
Table A—Summary of U.S. International Transactions
[Millions of dollars, seasonally adjusted]
. o ) . 1998 1999 January-September
Line Lines in tables 1 and 10 in which transactions are in- | 4099 Chanﬁ: -
cluded are indicated in () | i n Y, | i e 1999 1M 1998 1999 Change:
1998-99
Current account
t | Exports of goods and services and income receipts
1 1,192,231 302,289] 298,463 291,493] 299,985 295932] 301,369 312,189}  10,820] 892,245 909,490 17,245
2 oods, balance of payments basis (3) ........cweecnes 670,246] 170,665| 165,198] 164,259] 170,324 164,292| 1656,862] 173,578 7,716] 500,122| 603,732 3,610
3 ices (4 263,661 65,166 66,691 65,025 66,780] 67,612 68,650 69,048 398 196,882] 205310] 8428
4 Income receipts (12) 258,324 66458 66,574 62209 63,081 64,028/ 66857 69,563 2,706 195241 200,448 5207
§ | imports of goods and services and income payments
18] —1,368,718] -335,380| —340,977| -344,182] -348,180] -354,246| -371,066] -390,934] -19,868}-1,020,539 —1,116,246| —95,707
6 0ds, balance of payments basis (20) ........eereuens 017 7,178] ~225,541| -228,698| -229,228| -233,711| —238,495| -250,274| —266,723] —15449| -683,467| -754,492 —71,025
7 Services (21) -181 011 —43,628 -45152] -45780|] -46455] -47,383| -49,323| -50,728] 1,405 —134,560] ~-147,434| 12,874
8 income payments (29) -270529 -66211| —67,127| -69,174| -68,014] -68368| -71,469| -74,483] -3,014| -202,512] -214,320 —11808
9 | Unilateral current transfers, net (35) .........ceveereurecrennss —440751 -9927] -9,886] -10,787} -13,474| -10,340] -11,212} -11,204 8] -30600] -32,756] -2,156
Capital and financial account
Capital account :
10 § Capital account transactions, net (39) .....ccceceeressermnee 617 143 160 148 166 166 178 166 -12 451 510 59
Financial account
11 | U.S.-owned assets abroad, net (increaseffinancial
outflow (~)) (40) -292,818| -59,599| -120,517| 62,097 -50,607] -15,148] -154,713| 101,483 53,230] -242,213] ~271,344] -29,131
12 U.S. official reserve assets, net (41) w.erceesnsine -6,784 —444] -1845| -2026] -2,369) 4,068 1,169 1,950 bl 4,415 \ 11,692
13 U.S. Government assets, other than official
reserve assets, net (46) ~429 81 —483 185 50 119 -392 -673 281 =379 946 567
14 U.S. private assets, net (50) -285,605( -59,074| -118,089| -60,256] -—48,188] -—19,335| -155,480| -102,760{ 52,720| -237,419] -277,575| —40,156
15 | Foreign-owned assets in the United States,net
(increase/ financial inflow (+)) (55) .uuveuveencrresinscsenens 502,637 96,817 162,466 93,547] 149,805] 88,860 274271] 207,153| -67,118] 352,830 570,284] 217,454
16 |  Foreign official assets in the United States, net
(5 21,684  11,004] 10551 -46489| 24,362 4,708 ~628 12,106 12,734] 46,036 16,186] 62,222
17 Other foreign assets in the United States, net (63) 524,321 85813] 173,017| 140,036 125453 84,152| 274,899 195047 -79,852] 398,866 554,008| 156,232
18 Statlstu:al discrepancy (sum of above items with sign
reversed) fa 10,126 56571 10,291 31878] -37.695| -5224] -38,827| -15887( 22,940 47,826 -59,938| 107,764
Memoranda:
19 | Balance on goods (71) -54,876| 63,500 -64,969 —63587 -74203] -844121 -92,145| -7,733] ~183,345] 250,760 —67,415
20 | Balance on services (72) 21,538 21,539 245 20,3251 20,229 19,327] 18320 1,007} 62,322 57,8767 -4,446
21 | Balance on goods and services (73) -33,338] —41,961] —45724 -43 262| -53,974| -65085| -73,825| 8,740 —121,023] -192,884| 71,861
22 | Balance on income (74 247 -553] 6,965 -4933 4,340 4612 4,920 -308f 7,271 -13,872] 6,601
23 | Unilateral current transfers, net (75} ...... -99271 -9,8861 -10,787 —13,474 -10,340f -11,212] -11,204 8| -30,600] -32,756] 2,156
24 | Balance on current account (76) ....... -43,018 —52400 -63,476] -61,669] -68,654 —80909 89,949  -9,040| 158,894 -239512 80,618
25 | Capital account transactlons, net (39) 143 148 166 166 178 166 = 451 510 59
26 | Net financial flows (40 and 5! 209819 37,218 41 949 31,450 99,198 73,712 119558 105,670| -13,888| 110,617} 298, 940 188,323
# Preliminary.
i
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more than financial outflows for U.S.-owned
. ) assets abroad.
Revisions to the Estimates The statistical discrepancy—errors and omis-
for the Second Quarter of 1999 . . . .
sions in recorded transactions—was a negative

The international transactions accounts estimates for $15.9 billion in the third quarter, compared with

the second quarter of 1999 are revised from the prelim- a negative $38.8 billion in the second.

inary estimates published in the October 1999 SURVEY The following are highlights for the third
oF CURRENT Business. The current-account deficit for quarter:

the second quarter was revised to $80.9 billion from

$80.7 billion. The goods deficit was revised to $84.4 . Imports of goods and imports of services

billion from $84.6 billion (based on updated Census
Bureau data); the services surplus was revised to $19.3
billion from $19.6 billion (reflecting newly available

both increased strongly; exports of goods
were also up strongly.

source data); the deficit on income was revised to $4.6 o Financial inflows for foreign direct invest-
billion from $4.4 billion (reflecting updated capital flow ment in the United States were sharply lower
and position data); and net unilateral current transfers as a result of a slowdown in acquisitions of

were virtually unchanged from the previous estimate . . .
at $11.2 billion. Net recorded financial inflows were U.S. companies by forelgn companies.

revised to $119.6 billion from $u6.9 billion. o Net foreign purchases of U.S. securities
other than U.S. Treasury securities increased
strongly to a second consecutive quarterly
record.

CHART 1 e US. banks’ claims on foreigners shifted to
net inflows following large outflows, and in-
flows for U.S. banks’ liabilities to foreigners
remained strong.

U.S. dollar in exchange markets

In the third quarter, the U.S. dollar was vir-
tually unchanged on a nominal, trade-weighted
quarterly average basis against the group of 26
currencies of important U.S. trading partners
(table B, chart 2). Within the broad group, the
dollar depreciated 1 percent against the group of

Balance on
N4~ curent account
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7 major currencies that trade widely in interna-
tional markets, and it was up slightly against the
group of remaining currencies (see table B for
definitions).

The U.S. dollar appreciated 1 percent against
the euro on a quarterly average basis but weak-
ened against the euro during the quarter, as pos-
itive European economic news, particularly from
Germany, prompted increased interest in Euro-
pean investments, while expectations of tighter
monetary policy in the United States made profit-
taking in U.S. markets attractive. The U.S. dollar
rose against the euro early in the quarter, but be-
gan to fall late in July. The euro strengthened
in the second half of the quarter, partly reflect-
ing a narrowing of the yield differential between
U.S. and German long-term bonds, which de-
creased the yield advantage of U.S. bonds, and
further indications of improved growth prospects
in Europe.

The U.S. dollar depreciated against the
Japanese yen steadily throughout the quarter.
Positive economic news about the Japanese
economy, continued expansionary fiscal policy,
and the maintenance of near-zero short-term
money market rates all contributed to a more
favorable outlook for the Japanese economy.
Moreover, concerns over the risk of inflation in
the United States prompted a rise in interest
rates by the Federal Reserve Board. The Japanese

central bank intervened in exchange markets on
several occasions during the quarter by selling
yen, but this was perceived as an attempt to slow,
rather than reverse, the rise of the yen.

Against other currencies, the U.S. dollar appre-
ciated against the Canadian dollar after two quar-
ters of depreciation, appreciated sharply against
the Brazilian real after a decline in the sec-
ond quarter, and depreciated against the Mexican
peso for the third consecutive quarter. Against
the British pound, the U.S. dollar was virtually
unchanged.

Current Account

Goods and services

The deficit on goods and services increased to
$73.8 billion in the third quarter from $6s.1 billion
in the second. The increase was accounted for
by an increase in the deficit on goods, to $92.1
billion from $84.4 billion, and by a decrease in
the surplus on services, to $18.3 billion from $19.3
billion.

Goods—The deficit on goods increased $77 bil-
lion, to $92.1 billion, in the third quarter. Imports
increased twice as much as exports.

Exports—Exports increased $yy billion, or 5
percent, to $173.6 billion in the third quarter

Table B.—Indexes of Foreign Currency Price of the U.S. Dollar

[January 1989=100]
1998 1999 1998 1999
11} v | il m Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept
Nominal; !

Broad 2 1035| 100.3| 101.4] 1021| 101.7§ 103.4| 100.6( 1005} 99.8] 100.0| 101.5| 102.7| 102.1| 101.9{ 1024| 1024| 101.6] 101.1
Major CUencies ® .............uumsssuseneees 107.0( 101.3] 101.7] 104.1| 103.0[ 104.7| 1011} 101.9( 101.0f 1000 101.5| 1036| 103.8] 103.8| 104.7| 1049| 1028| 1013
(E)ther important rading partners4 ... | 99.3| 99.0| 100.9] 99.7| 100.1| 101.7| 100.0f 98.7| 98.4) 100.0f 101.4] 101.4| 100.0] 995 996| 99.4| 100.1| 1008

Broad? 104.6| 1005 101.2{ 102.3{ 1021| 1040] 101.0y 1006| 99.8] 1000 101.1| 1025] 102.4| 1020 1026| 1029] 102.0{ 1014
Major CUITENCIES 3 .....vvvvseeseensscserrsrenes 106.4| 100.7| 101.8] 104.3| 103.7| 104.1] 10041 101.3| 10057 100.0| 101.6| 103.7| 1041 104.0| 104.9| 105.5] 103.4| 1021
Other important trading partners4 ... | 102.5| 100.4| 100.5] 99.9| 100.4| 103.9| 101.8{ 997 989 100.0| 1005{ 100.9] 100.3] 996| 99.7| 99.6 100.3] 1005

Selected currencies: (nominal) >
Canada 99.7f 101.6| 995| 969 978} 1002| 101.7] 101.4| 101.6] 100.0f 986] 999] 979]| 962 9.7| 980| 983 972
European currencies: .
[CT11 =11 RN 1044) 986] 103.3| 109.7] 110.5] 100.7] 971| 9©9.71 99.0] 1000 1035| 1065] 108.3| 109.0| 111.7{ 111.8] 109.3| 1104
France 1044] 986} 103.3| 1097 1105} 100.7] 971| 99.7| 989] 100.0| 1035| 1065] 1083| 109.0| 111.7} 111.8] 109.3| 1104
ltaly 104.1] 986| 103.3] 1097 1105| 1006| 971} 99.7| 99.0| 1000 1035} 1065} 108.3| 109.0| 111.7] 111.8] 109.3| 1104
Euro area® na. na| 103.3| 1097] 1105 na.| nal na na| 100.0] 1035} 1065 108.3] 109.0f 111.7| 111.8] 109.3| 1104
United Kingdom 998 985| 101.1] 1027 1030 981 974| 993| 98.7] 100.0] 101.4] 101.8} 1025| 102.1| 1034| 104.7] 1027| 1015
Switzerla 1060 98.21 1029| 109.3| 1102} 101.0] 965{ 1000| 982} 100.0{ 103.0] 1058} 108.0} 108.8] 111.0] 111.7} 108.9] 1104

Japan 12361 1055 1028| 1067| 998} 1187] 106.9| 1062| 103.3] 100.0{ 103.0| 1055} 1057 107.7| 106.6| 053] 999| 943

Mexico 938] 988) 983| 933] 925f 1009| 100.3] 984| 978! 100.0{ 988} 961l 931y 928} 939| 925| 928{ 922

Brazit 775] 794 1178] 1137 1232 78.4| 786] 789f 79.7| 100.0| 1274 126.0] 1126| 111.5| 1169 1192| 1247{ 1256

1. For_more information on the nominal and real indexes of the foreign exchange value of the U.S. dollar, see
Federal Reserve Bulletin, 84 (October 1998): 811-18.

2. Weighted average of the foreign exchange value of the U.S. dollar against the currencies of a broad group
of U.S. trading partners, including the currencies of the euro-area countries, Australia, Canada, Japan, Sweden,
Switzerland, United Kingdom, Argentina, Brazil, Chile, Colombia, Mexico, Venezuela, China, Hong Kong, India, indo-
nesia, Korea, Malaysia, the Philippines, Singapore, Taiwan, Thailand, Israel, Saudi Arabia, and Russia. Data: Federal
Reserve Board. Monthly and quarterly average rates. Index rebased b{ BEA. . . .

3. Weighted average of the foreign exchange value of the U.S. dollar against broad-index currencies that circulate
widely outside the country of issue, including the currencies of euro-area countries, Australia, Canada, , Swe-
den, Switzerland, and the United Kingdom. The weight for each currency is its broad-index weight divided by the
sum of the broad-index weights for all of the currencies included in the major currency index. Data: Federal Reserve
Board. Monthly and quarterly average rates. Index rebased by BEA.

4. Weighted average of the foreign exchange value of the U.S. dollar against broad-index currencies that do

not circulate widely outside the country of issue, including the cumencies of Argentina, Brazil, Chile, Colombia, Mex-
ico, Venezuela, China, Horg Kong, India, Indonesia, Korea, Malaysia, the Philippines, Singapore, Taiwan, Thailand,
Israel, Saudi Arabia, and Russia. The weight for each currency is its broad-index weight divided by the sum of
the broad-index weights for all of the currencies included in the other ingaormnt trading partners index. Data: Federal
Reserve Board. Monthly and quarterly average rates. Index rebased by BEA.

5. Data: Federal Reserve Board. Monthly and quarterly average rates. Indexes prepared by BEA.

€. The euro area includes Austria, Belgium, Finland, France, Germany, Ireland, Italy, Luxembourg, Netherlands,
Portugal, and Spain. Exchange rates {but not index values with January 1999=100) for the individual euro-area cur-
rencies can be derived from the euro exchange rate by using the fixed conversion rates (in cumencies euro)
as shown below: 13.7603 Austrian schillings; 40.3399 Belgian francs; 5.94573 Finnish markkas; 6.55957 French
francs; 1.95583 German marks; .787564 Irish pounds; 1936.27 Ralian fira; 40.3399 Luxembourg francs; 2.20371
Netherlands guilders; 200.482 Portuguese escudos; 166.386 Spanish pesetas.
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(table C). Quantities increased 4 percent, and Agricultural exports increased $o.7 billion, or
prices rose 1 percent.” Nearly all the increase 5 percent, to $12.9 billion in the third quarter;
in value was attributable to increased exports of  quantities increased 6 percent, and prices de-
nonagricultural products. creased 1 percent. In value, nearly all major
Nonagricultural exports increased $70 billion, = commodities increased; nearly one-half of the
or 5 percent, to $160.6 billion; quantities in-  increase was accounted for by soybean exports,
creased 4 percent, and prices increased 1 percent. ~ mainly to China.
In value, the increase was mostly accounted for Imports—Imports i d s1s.4 billi p
by increases in capital goods and in nonagricul- . £ ent. to 5;; S 1r11)<;1r19:ase N Sﬂf th}oél, or
tural industrial supplies and materials; however, P ’ 5.7 brion 1n the taird quar-
exports of all major commodity categories rose. ter (table C). Quantities increased 5 percent,
Capital goods, excluding civilian aircraft, engines, and prlais 1ncre ased 1 per;ent. Iln valu.e, both
and parts, rose $3.5 billion, or 6 percent, to gol?tli);g:de:lmi lmportst an lpetro eum imports
$66.2 billion. Sales of many high-technology < ‘1) ficrease Strongly. v
products were particularly strong. Reflecting Nonpetroleum unpo%'ts. 1ncreased. s?u.? billion,
strong global demand, exports of semiconduc-  ©F3 percent, to $246.1 billion; quantities increased
tors grew for the fifth consecutive quarter since 2 percent, an;il prices rerpamed “nChanSed- The
their slump in late 1997 and early 1998. Exports  increase in value was w1c.lesprea$1 across 'all cat-
of telecommunications equipment and of com- egonezh Nonpetroleum industrial supplies and
puters, peripherals, and parts increased. Civilian materlt y 1 re;mamed strong];' gonffnolllletgry gold
aircraft, engines, and parts rebounded, increas- acc9uln € q cg over %ne-t g OS the 11nc1§asle,
ing $1.3 billion; an increase in aircraft deliveries n(ﬁ:ly re f)c 1ng purc asgs om Switzer anl -
to recovering economies in Asia more than off- 2 tion, ¢ hemlcals posted a regorcil:rquarter ¥ -
set a continued decrease in deliveries to Japan '€ with purchases primarily from 'Western
and Western Europe. Exports of nonagricultural Europe, Canada, an,d Japan, and strong increases
industrial supplies and materials were boosted vcs:/ere fos%d ﬁgy buxld.mg ma(;elxa!s, lar;(;ielg from
by sharply higher shipments of chemicals and anada, latin America, and Asia, and by pa-
nonmonetary gold per and paper base stocks, largely from Canada.
Automotive vehicles, engines, and parts, mostly
2. Quanti'ty (real) estimates are calculated using a chain-type Fisher for- passenger. cars from I,apan and Cana@a, were
mula with annual weights for all years and quarters except for the most recent Sharpl}' hlgher- In Capltal gOOdS’ all major cate-
year, which is calculated using quarterly weights. Real estimates are expressed toq 1 3 :
as chained (1996) dollars. Price indexes (1996=100) are also calculated using gor-les lncreased’ but the,lncreas,es n computers,
a chain-type Fisher formula. peripherals, and parts, in semiconductors, and
Table C—U.S. Trade in Goods, Current and Chained (1996) Dollars, and Percent Changes from Previous Petiod
{Balance of payments basis, millions of dollars, quarterly estimates seasonally adjusted]
Current dollars Chained (1996) dollars !
1997 | 1998 b 19% 19977 | 1998 1% i
! nlom v o e | owe oo e | e - | ome
L R —— 679,715| 670,246 170,665 165,198] 164,259] 170,124 164,202 165,862 173,578 698,658| 711,177| 178,894| 174,444 175,303 182,536 178,923| 186,844
Agricuitural products ....... 58425 53106 14,017 13203| 12,300 13:586f 11,832 12.260| 12.931| 62585 62.654| 16,056} 15352| 14678| 16,568 15,678| 16,642
Nonagricultural products .. | 621,290{ 617.140| 156,648| 151,995 151,959] 156,538 152,460| 153,602| 160,647 635.972| 648,298 162,667| 158,991} 160,484| 166,176 163,233 170,357
Imports . | 876,366 917,178| 225,541 228,698| 229,228] 233,711| 238,495 250,274 265,723 913,998{1,016,842| 245,420| 252,426/ 256,694 262,302 279,636 292,646
Petroleum and pr | 71772| "s0.903| 13600 13,392| 12.458| 11.453| 10,504 15919| 19,580 76,092| ~81.440| 19.346| 21,090 21,223 19,781 21,311| 20,676
Nonpetroleurn products ..... | 804,594| 866,275| 211,941 216,306| 216,770| 222.258| 227,901 | 234,355/ 246,143 837,896| 935,193( 225,950| 231,512] 235,620 242,111 257,816 274,381
Percent change from preceding period Percent change from preceding p
o7 | 1508 1998 1999 o7+ | 1008 1998 1999
1997 | 1 r r
| npom | ow R ol e v o e | e
Exports 11l 14 6l 82 0] 36| -84 10| 47 142] 18 03[ -25f o5 41| 8o 11f 44
Agricuiturl products ... | 50| 81| -70| -68f -68 105 -129| 36| 55 18f | 28] -44] -44] 129 112l 65| 6
Nonagricultural products .. 128 -7| -4 80| o] 30| -26] 7| 48 55{ 19 -2| 23} 9 36} 24 6 44
PO <. o1 a7l gl 14 2| 200 200 49f e2| 138 113 36| 29] 17| 22 29 38 47
Petroleum and products ... | -1.3[ -29.1| -208] -15{ -7o| -81| -75| s03| 230 46| 7of 16 99| 6 -68 18 58| -80
Nonpetroleum products ......... 10.1 7.7 24 1.6 7 25 25 28 50| 147 116 39 25 1.8 28 2.9 3.5 53
7 Preliminary.
" Revised.

1. Because chain indexes use weights of more than one period, the corresponding chained dollar estimates are

usually not additive.
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in telecommunications equipment were consider-
ably less than in the second quarter. In contrast,
civilian aircraft, engines, and parts were sharply
higher. Consumer goods also increased strongly.

Petroleum imports increased $3.7 billion, or 23
percent, to $19.6 billion, the highest level since
the fourth quarter of 1996. oPEC members and
non-oPEC members each contributed about one-
half to the growth. The increase was more than
accounted for by the continued rise in prices,
to $18.61 per barrel in the third quarter from
$14.70 per barrel in the second. The average
number of barrels imported daily decreased to
151 million from 11.86 million. Both production

and consumption increased, while inventories
declined.

Balances by area—The deficit on goods with
Asia, excluding Japan, increased $6.4 billion, to
$41.9 billion, in the third quarter’ The deficit
with Western Europe increased $1.4 billion, to
$14.5 billion. In contrast, the deficit with Latin
America and Other Western Hemisphere de-
creased $0.5 billion, to $73 billion, and the
deficit with Canada decreased $0.4 billion, to $7.8
billion.

Services—The surplus on services decreased to
$18.3 billion in the third quarter from $19.3 billion
in the second. Service receipts increased to $69.0
billion from $68.7 billion, and service payments
increased to $50.7 billion from $49.3 billion.

Travel receipts decreased to $18.3 billion from
$18.4 billion. The decrease was mostly at-
tributable to a decline in receipts from Canadian
and Mexican visitors to the United States. Travel
payments increased to $15.2 billion from $15.0 bil-
lion. A rise in payments by U.S. travelers to
overseas countries and to Canada was partly off-
set by a decrease in payments by U.S. travelers to
Mexico.

Passenger fare receipts increased to $5.3 billion
from $s5.2 billion, and passenger fare payments
increased to $5.5 billion from $5.3 billion.

“Other” transportation receipts increased to
$6.9 billion from $6.7 billion, mostly as a re-
sult of an increase in freight receipts and a small
increase in port expenditure receipts. “Other”
transportation payments increased to $9.1 billion

3. Seasonally adjusted estimates for exports for areas and countries are
derived by applying seasonal factors for total U.S. agricultural and nonagri-
cultural exports to the unadjusted agricultural and nonagricultural exports
for areas and countries and then summing the seasonally adjusted estimates.
Seasonally adjusted estimates for imports for areas and countries are derived
by applying seasonal factors for total U.S. petroleum and nonpetroleum im-
ports to the unadjusted petroleum and nonpetroleum imports for areas and
countries and then summing seasonally adjusted estimates. (The seasonal
factors are derived from the seasonal adjustment of U.S. exports and U.S.
imports by five-digit end-use commodity category.)

from $8.4 billion, mostly reflecting the continued
rapid growth in freight payments; the increase in
freight payments was largely due to an increase
in import volumes and to higher freight rates on
merchandise from Asia.

Receipts for “other” private services increased
to $24.7 billion from $24.5 billion. Payments for
“other” private services increased to $13.5 billion
from $13.2 billion.

Income

The deficit on income increased to $4.9 billion in
the third quarter from $4.6 billion in the second.
Income receipts increased to $69.6 billion from
$66.9 billion, and income payments increased to
$74.5 billion from $71.5 billion.

Investment income.—Receipts of investment in-
come on U.S.-owned assets abroad increased to
$69.1 billion from $66.4 billion, and payments
of investment income on foreign-owned assets in
the United States increased to $72.6 billion from
$69.6 billion.

Receipts of income on U.S. direct investment
abroad increased to $29.9 billion from $28.5
billion. The increase was attributable to the con-
tinued rise in earnings, primarily in Western
Europe and mostly in services and in electronics
and other electrical equipment manufacturing.
Earnings in other countries, primarily in Asia,
also increased. Earnings in the petroleum indus-
try also increased, as a result of rising crude oil
prices.

Payments of income on foreign direct invest-
ment in the United States decreased to $14.3
billion from a record $14.5 billion. The decline
was attributable to reduced—but still strong—
earnings in manufacturing, particularly in phar-
maceuticals and in “other” manufacturing, and
to a shift to losses in finance. By area, the largest
decreases were by Western European-owned
affiliates and by Canadian-owned affiliates.

“Other” private income receipts increased to
$38.4 billion from $37.1 billion. The increase was
largely attributable to increases in average yields
on all instruments, augmented by higher aver-
age holdings of U.S.-held foreign stocks and by
higher U.S. nonbank financial claims.

“Other” private income payments increased to
$34.2 billion from $32.0 billion. The increase was
mostly due to higher average yields, to higher
average foreign holdings of U.S. corporate stocks
and bonds, and to higher U.S. nonbank liabilities.

U.S. Government income receipts decreased
slightly to $0.8 billion, and U.S. Government in-
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come payments increased to $24.1 billion from
$23.2 billion.

Compensation of employees—Receipts for com-
pensation of U.S. workers abroad were un-
changed at $o.5 billion, and payments for com-
pensation of foreign workers in the United States
were unchanged at $1.9 billion.

Unilateral current transfers

Net unilateral current transfers were unchanged
at a negative $n.2 billion in the third quarter.
Increases in private remittances and other trans-
fers were offset by decreases in U.S. Government
grants.

Capital Account

Net capital account transactions—which consist
mainly of debt forgiveness and transfers of goods
and financial assets by migrants as they enter
or leave the country—were unchanged at $0.2
billion in the third quarter.

Financial Account

Net recorded financial inflows—the difference
between changes in U.S.-owned assets abroad and
changes in foreign-owned assets in the United
States—were $105.7 billion in the third quarter,
down from $119.6 billion (revised) in the sec-
ond. Outflows for U.S.-owned assets abroad and
inflows for foreign-owned assets in the United
States both slowed, but inflows decreased more
than outflows.

U.S.-owned assets. abroad

Net U.S.-owned assets abroad increased $101.5
billion in the third quarter, following an increase
of $154.7 billion in the second. The slowdown
was largely accounted for by reduced net U.S.
purchases of foreign securities and by a shift to
a small decrease in U.S. claims on foreigners re-
ported by U.S. banks from a large increase in the
second quarter.

U.S. official reserve assets—Net U.S. official re-
serve assets decreased $2.0 billion in the third
quarter, following a decrease of $1.2 billion in the
second (table D). The third-quarter decrease was
more than accounted for by a decrease in the U.S.
reserve position in the International Monetary
Fund.

Claims reported by banks—U.S. claims on for-
eigners reported by U.S. banks decreased $0.4
billion in the third quarter, in contrast to an in-
crease of $42.5 billion in the second. The shift was
mostly accounted for by sharply reduced demand
for dollar credits.

Banks’ own claims payable in dollars increased
$6.8 billion after a $39.6 billion increase. The
slowdown reflected the following third-quarter
developments: U.S. short-term interest rates rose
more rapidly then foreign rates; overseas loan
demand contracted, particularly in Western Eu-
rope, following a surge in foreign merger and
acquisition activity in the second quarter; and the
U.S. dollar weakened in exchange markets. Siz-
able lending by U.S.-owned banks to offices in
several Western European countries, the United
Kingdom, and the Caribbean and continued
lending by securities brokers to private foreigners
were partly offset by net repayments to foreign-

Table D.—Selected Transactions with Official Agencies

{Millons of dollars]

January 2000 ¢ 95

1998 1999 Change: January-September
1998 199 Change:
i ] v | i [l 1 1998 1999 1998-99
Changes in foreign official assets in the United States, net
(decrease -} (table 1, line 56) -21,684] 11,004| -10,551| —46,489| 24,352 4,708 -628| 12,106| 12,734] —46,036] 16,186 62,222
Industrial countrigs ! -7,025 56| -9,7 -6,174 8,945 3,330 14470 13983 12536 ~15970] 18,760 ,730
Members of OPEC2 -11,499| -1,267 657 -11,642 2,057 2,058 19661 -1,047] -3,013| -13,556 29771 16,533
Other countries 3,160 12317 -154| -28,673| 13,350 6801 4,041 -830 3211 16510y -5551| 10,959
Changes in U.S. official reserve assets, net (increase -} (table 1,
line 41) 6,784 4441 -1,945] -2026| -2369 4,068 1,159 1,950 791 4415 7477 11,592
Activity under U.S. official reciprocal currency arrangements with
foreign monetary authorities:
Foreign drawings, or repayments (=), net
Drawings
Repayments
2 Preliminary. Ecuador beginning January 1993 and Gabon beginning January 1995.
 Revised. 3. Consists of transactions of the Federal Reserve System and the U.S. Treasury Department's Exchange Sta-

1. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

2. Based on data for Ecuador, Venezuela, indonesia, and other Asian and African oil-exporting countries. Excludes
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owned banks in the United States, after heavy
lending in the second quarter.

Banks’ own claims payable in foreign cur-
rencies increased $7.3 billion, in contrast to
a $10.9 billion decrease. Depreciation of the
U.S. dollar during the third quarter stimulated
demand for foreign currency credit. The in-
crease in banks’ own claims on Japan, Canada,
and some Western European countries largely
reversed second-quarter repayments.

Banks’ domestic customers’ claims payable in
dollars decreased $2.6 billion, in contrast to an in-
crease of $1.4 billion. The decrease was more than
accounted for by U.S. banks’ domestic customers
withdrawing dollar deposits, mostly from banks
in Western Europe, Canada, and Asia. Banks’
domestic customers’ claims payable in foreign
currencies decreased $11.9 billion, following an
increase of $12.4 billion.

Foreign securities.—Net U.S. purchases of foreign
securities decreased to $26.5 billion in the third
quarter from $64.6 billion in the second (chart 3).
The decline was more than accounted for by a

Net U.S. purchases of foreign stocks from Japan
were strong for the third consecutive quarter,
as Japanese stock prices continued their strong
rise in 1999, bolstered by proposed economic
policy reforms and expectations of economic re-
covery. In contrast, net U.S. sales of foreign
stocks to Western Europe slowed, as stock mar-
ket prices there lagged over concerns about rising
petroleum prices and rising interest rates, about
whether economic growth would accelerate, and
about the continued weak, but recovering, euro
in exchange markets. Net U.S. purchases from
Latin America slowed sharply, as most stock mar-
ket prices there declined. Net transactions with
Australia shifted to large net U.S. sales following
net U.S. purchases. Net U.S. sales to other Asian
emerging markets continued.

The shift to net U.S. purchases of foreign
bonds was mostly attributable to a large shift

CHART 3

Securities Transactions
Bilion'$

drop in net U.S. purchases of foreign stocks to 100 S SEGURITIES OTHERTIIAN
$19.2 billion from $67.7 billion, as a result of U.. TREASURY SECURITIES' ol
a sharp dropoff in the financing of acquisitions 80 | mooas
of U.S. companies by foreign companies, largely
by exchanges of stock. Excluding the effect of 60
stock-financed acquisitions, transactions in for- Net foreign purchases _
eign stocks shifted to small net U.S. purchases 40
after four quarters of net U.S. sales. Net U.S.
transactions in foreign bonds shifted to net U.S. 26
purchases of $73 billion from net U.S. sales of I I I I | I | I
$3.1 billion. 5 IFLET I | I il
- Net foreign sales 1
PN I NN IR A N B A N R A A O B
Data Availability
-0 FOREIGN SECURITIES
The current and historical estimates that are presented in tables 1-10 of the = Stocks
U.S. international transactions accounts are available as compressed files on g | mBonds
BEA’S Web site at <www.bea.doc.gov>; under “International,” click on “Data,”
and look under “Balance of Payments.”
The estimates are also available from BEA on the following diskettes: -60 Total
e U.S. International Transactions. The most recently released annual and Net U.S. purchases k
quarterly estimates are available as a 1-year subscription (four installments)— -40
product number 1Ds—0001, price $80.00. The subscription also includes the
diskette of the historical estimates (see below). 20
o U.S. International Transactions, Third Quarter 1999. Annual estimates for
1998 and quarterly estimates for 1998:1~1999:111 on a single diskette—product lI II II || I II Il I II || ||
number IDN—0243, price $20.00. o u I 1
o U.S. International Transactions, Historical Series. All the available historical Net U.S. sales
annual and quarterly estimates on a single diskette, for some series as far back oo L1 1 TN
as 1960—product number IDN-0237, price $20.00. 1995 1996 1997 1998 1899
To order, call the BEa Order Desk at 1~800—704-0415 (outside the United 1,Excluding transactions of forsign officlal agencies.
States, call 202-606—9666), \.S. Depariment of Commierce, Bureau of Economic Analysis
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to net U.S. purchases of outstanding foreign
bonds, primarily from the United Kingdom, fol-
lowing four quarters of large net U.S. sales.
Rising European bond yields in July and Au-
gust and a modest recovery of the euro in
exchange markets during the quarter provided
U.S. investors with higher yield opportunities in
foreign currency-denominated bonds. Foreign
new issues in the United States slowed in the
third quarter—though Western European issues
remained strong—as deteriorating investor con-
fidence in emerging market debt and anticipated
interest rate hikes in the United States dampened
U.S. investors’ demand for foreign new issues.

Direct investment—Net financial outflows for
U.S. direct investment abroad were $44.5 billion
in the third quarter, up from $31.6 billion in the
second. Net equity capital outflows increased
sharply, mainly from an increase in acquisi-
tions in Western Europe, particularly the United
Kingdom, and in Japan, and partly from the ab-
sence of the large equity capital inflows in the
second quarter that resulted from divestitures.
Reinvested earnings increased, mostly in West-
ern Europe, and net intercompany debt shifted
to small inflows, primarily from Other Western
Hemisphere.

Foreign-owned assets in the United States

Net foreign-owned assets in the United States
increased $207.2 billion in the third quarter, fol-
lowing an increase of $274.3 billion in the second.
The slowdown was more than accounted for by
sharply reduced net inflows for foreign direct in-
vestment in the United States, as the pace of
foreign acquisitions of U.S. companies slowed
from the exceptionally strong inflows in the sec-
ond quarter. In contrast, the pace of foreign
investment in U.S. stocks and corporate bonds
accelerated sharply.

Foreign official assets—Net foreign official assets
in the United States increased $12.1 billion in the
third quarter, in contrast to a decrease of $0.6
billion in the second (table D). The increase was
more than accounted for by an increase in assets
of several industrial and non-orec developing
countries. Assets of OPEC countries decreased.

Liabilities reported by banks—U.S. liabilities to
foreigners reported by U.S. banks, excluding U.S.
Treasury securities, increased $31.0 billion in the
third quarter, down from a $34.9 billion in-
crease in the second. The third-quarter increase
partly reflected the fact that short-term yields

were more favorable in the United States than
overseas, leading to increased placement of funds
in U.S. banks by private foreigners.

Banks’ own liabilities payable in dollars in-
creased $8.7 billion, following a $45.7 billion in-
crease. The slowdown reflected large repayments
by U.S. banks to branches overseas, particu-
larly by foreign-owned banks to branches in the
Caribbean, and by brokers and dealers. A sharp
contraction in U.S. banks’ domestic financing re-
quirements and in foreign merger-related lending
also contributed to the slowdown. In contrast,
inflows from “other” private foreigners, mostly
in Western Europe, and from unaffiliated banks
continued to be strong, primarily because short-
term interest rates were more favorable in the
United States than overseas.

Bank-reported liabilities payable in foreign cur-
rencies increased $8.8 billion, in contrast to a $1.8
billion decrease. The increase was mostly ac-
counted for by inflows from the Caribbean and
from Japan.

Banks’ custody liabilities payable in dollars in-
creased $13.5 billion, in contrast to a decrease of
$9.0 billion. The increase was mostly accounted
for by an increase in custody liabilities to Western
Europe and, to a lesser extent, to the Caribbean.

U.S. Treasury securities—Net foreign transac-
tions in U.S. Treasury securities shifted to net
foreign purchases of $9.7 billion in the third
quarter from net foreign sales of $5.4 billion in
the second. The shift was partly attributable
to sharply higher yields on U.S. Treasury bonds
over shorter term dollar assets, which led to in-
creased net foreign purchases, mostly from the
Caribbean.

Other U.S. securities—Net foreign purchases of
U.S. securities other than U.S. Treasury securities
increased to a record of $93.1 billion in the third
quarter, following the previous record of $79.1
billion in the second (chart 3). Net foreign pur-
chases of U.S. stocks slowed to $24.1 billion from
$29.0 billion, but net foreign purchases of U.S.
corporate and other bonds surged to a record
$69.0 billion from $50.1 billion.

The surge in net foreign purchases of U.S. cor-
porate and other bonds was mostly attributable
to the relatively higher yields on U.S. corpo-
rate and other long-tem debt securities than
on U.S. Treasury bonds and on European and
Japanese long-term bonds. Net foreign pur-
chases from Western Europe increased sharply,
mostly from large placements of U.S. corporate
Eurobonds through the London market. Net
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foreign purchases of U.S. federally sponsored
agency bonds increased, as relatively high yields
and low risk attracted foreign investors. Net
foreign purchases of outstanding U.S. corporate
bonds also increased, mostly from Latin America,
from Caribbean-based investment funds, and,
to a lesser extent, from Japan and other Asian
countries.

Net foreign purchases of U.S. corporate stocks
declined somewhat from their strong second-
quarter level; stock prices were mostly unchanged
in the third quarter, as prospects for continued
economic growth in the United States were offset
by concerns over inflation and interest-rate hikes
and by the rise in petroleum prices. Net foreign
purchases from the United Kingdom increased
strongly, while net purchases from other Western
European countries slowed. Japan stepped up its
net purchases of U.S. stocks, while investment
funds in the Caribbean shifted to net sales.

U.S. currency—Net shipments of U.S. currency
from the United States were $4.7 billion in the
third quarter, up from $3.1 billion in the second.

Direct investment.—Net financial inflows for for-
eign direct investment in the United States slowed
sharply to $44.5 billion in the third quarter from
$154.4 billion in the second. Net equity inflows
fell as a result of a sharp decrease in acquisitions
of U.S. companies by foreign companies. How-
ever, equity inflows remained strong, reflecting
both new acquisitions and capital contributions
to existing affiliates; the inflows were mostly
in the insurance and telecommunications equip-
ment industries and were mostly from Western
Europe, Canada, and the Caribbean. Reinvested
earnings and net intercompany debt inflows both
increased.

Tables 1 through 10 follow. [cef
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Table 1.—U.S. International Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line {Credits +; debits - ! 1998 1998 1999 1998 1999
1 n v | 114 e ] n v ] n e
 Current account
1 { Exports of goods and services and income receipts ... 1,192,231 200641] 288,254 303,581 293,632 302,257 308,910(| 298,463 291,493] 299,985| 205932] 301,369| 312,189
2| Exports of goods and services 933,907f 232,905{ 226,261 241,003] 229124] 235175| 239619} 231,889] 2292841 235,904 231,904 234512| 242,626
3 Goods, balance of payments basis 2 670,246] 168,021 157,386]| 174468| 163344| 168453| 166,436|] 165198] 164,269 170,124 164,292 165862 173,578
4 Services 263,661 64884| 68875| 66,535| 65780 66,722| 73,183 66691] 65025 66,780| 67612 68650] 69,048
5 Transfers under U.S. military agency sales contracts# .............cee 17,185 4489 3,979 4,081 4 4,089 4,257 4,489 3979 4,081 ,340. 4,09 4,257
6 Travel 18,119 20354| 17,026F 15809| 18271] 21,661 18260 17,149 17.938| 18,138| 18437| 18322
7 Passenger fares 5,000 5,733 4,682 4,651 5,049 ,051 5,185 ,052 4,843 4,995 5240 5,332
8 Other transportation ‘ 6,261 6,367 6,689 6,362 8,721 6,951 ,268 6,339 6,575 8,501 6,731 6,921
9 Royalties and license fees 3 8,718 8,866] 10,571 9,124 9,063 9,189 8,002 9,029 9,894 9,337 ,365 9317
10 Other private services ® 08 23377| 23,178 288] 23266) 24,871 23206 232781 23240| 24,095| 24,531 X
1 U.S. Government misCellangous SBIVICES .......cwccueumsmsmssrsssssssseres 191 199 209 208 247 203 191 199} 209 206 247
12|  Income receipts 667361 61,993| 62578| 64508| 67.082] 69,291 66574| 62209] 63,081] 64028) 66857] 69,563
13 Income receipts on U.S.-owned assets abroad .........sussesssssssssses 66273) 61528| 62,113] 64,038| 66,611| 68821 66,111| 61,7441 62617] 63558 ,3861 69,093
14 Direct investment receipts 27095| 22779| 25168] 27,313| 238901 29,539 26,744 23124} 256839 26910 4861 29916
15 Other private receipts 38412] 37,744 36,019 35760 7,072] 38426 38412| 37,744 36019] 35760 37,072 426
16 us. mment receipts 766 1,005 926 965 649 856 955 876 959 888 828 751
17 Compensation of employees 463 465 465 470 4N 470 463 465 464 470 4an 470
18 | Imports of goods and services and income payments . . -341,493 | -351,539| -351,384 | 342,780 | 371,764 | 397,886 | | —340,977 | —344,182 | 348,180 | 354,246 | ~371,066 | -390,934
191  Imports of goods and servi -1,098,189 | -273914] 282,050 | 283,536 | -275,023 | 299,857 | 323,064 { | 273,850 | 275,008 | ~280,166 | —285,878 | 299,597 | -316,451
20 Goods, balance of payments basis 2 -917,178| 227,633 232,395 | 239,118 | 230,903 | —249,336 { 266,109 | | 228,608 | 229,228 | 283,711 | 238,495 ] 250,274 | 285,723
21 Services * 181,011 -46281| —49655] -44418| 44,120 —50521| 54955|] —45.1521 —45780| —48,455| 47383 —49,323] 50,728
2 Direct defense expenditures 12,841 -3061| -3276| -3406] -3503] -3593| -3.850 -3061] -3276] -3406| -3503] -3593] -3.850
23 Travel -15,193| -17.234] -12,016| -12543| -16063| -18,636|f -14,168| -14,070] -14,131]| -14847] -14960] —15,191
24 Passenger fares -5325| -5722| 4518 -4691| -5711| -6,147 —4958] 5085 -5125| -5114| -5316| -5456
5 Other transportation ~7533| -7.820| -7.957| -7554] -8200] -8.230 -75%0| -7,700] -7849| -7,7268| -8 -9,102
28 Royalties and license fees 3 -2587| -2685| -3081| -3162| -3073] -2881 694 -2721| -2923| -3176| 3197 -2921
27 Other private services 3 =11,915] -12,153] -12695| -11,985| -13,062] -13465|| -12014] -12,163]| -12276| -12335| -13,166] —13.452
28 us. mment miscellaneous services .. -667 ~765 =745 ~682 -729 -756 -667 ~765 ~745 -682 - ~756
29| income payments 67579 —69489| -67.848| -67,757| 71,907 -74,822|| —67.127| -69,174| -68014| —68368| -71469] -74.483
30 Income payments on foreign-owned assets in the United States ........ g -65898| -67.631] -65907| -66,024| -70,138| -72871|| -65376| -67.381| -66,188| -66504| -69611] -72,613
31 Direct investment payments 434411 -11,089] 11, -10,800| -11596| -15023] —14,517]] 10567} -11200| -11,081] -12076] -14,496] -14,259
k3 Other private payments -128,863] -31,849) -33314| -32408| -81,759] -B1,960 207 | 318491 333141 -32408]| -31759| -31,960 207
3 U.S. Government payments 91,119 960 22,777 -22,699| -22,669| -23,155| -24,147 960 22,777 22,699 ,669 ,155 | 24,147
k] Compensation of employees -7,106 ~1,681| -1858] -1,941] -1,733] -1,769] ~1,951 1,751 -1,793] -1,826] -1,864| -1,858] 1,870
35 [ Unilateral current transfers, net 44,075 -9494| -10607| 13,831 -10420| -10744] -11,179 -9886| -10,787| -13.474| -10340| -11,212] -11,204
31 U.S. Government grants* -13,057 2,168 -2.807| 5742 -2200] -2760] -2.700 -2,168 807 -5742| 2200 760 2,700
37 U.S. Goverment pensions and other transfers . -4,350 919 -865| -1,541 -893 857 ~997 -1,005F -1,108] 1,071 ,104] -1,116] 1,107
38 Private remittances and other transfers ¢ , -6407| -6935| -6548| -7327] -7,127] -7482 -6623] -6874| -6661| -7,038| -7.336| ~7.397
Capital and financial account
Capital account
39 | Capital account transactions, net 617 160 148 166 166 178 166 160 148 166 166 178 166
Financial account
40 | U.S.-owned assets abroad, net (increase/financial outflow () ........... -292,818] -121,852] —63,492] -44,586| -18,746| 156,044 ] —102,510 | | ~120517| -62,097] -50,607] -15148] —154,713| —101,483
:; U.% ?;ﬁgal reserve assets, net -6,784 ~1945| -2,026] -2369 4,068 1,159 1,950 -1,945] -202| -2369 4,068 1,159 1,950
ol
43 Special drawing rights =149 72 188 =227 563 =190 185 72 188 227 563 =190 ~185
4 Reserve position in the International Monetary FUnd ... -5,118 ~1,031 -2078] -1.924 3 1413 2,268 -1,031 -2078] -1.924 3 1,413 2,268
45 Foreign i 1,517 -886 -136 =218 3,502 -64 -133 -988 -138 218 3502 ~133
48 U.S. Government assets, other than official reserve assets, net .. —429 -483 185 50 119 =392 -673 483 185 50 19 673
47 U.S. credits and other long-term assets ... —4,676 -1,156| -1,285| 1,043} -1304| -2167] 1,591 -1,156 -1285] -1,043] -1304] -2,167| -1,591
48 Repayments on U.S. credits and other long-term assets® .. 4,102 699 1,332 938 545 1,887 1,020 899 332 938 1,545 1,887 K
49 U.S. foreign currency holdings and U.S. short-term assets, 145 -26 138 55 =122 =112 =102 -26 138 55 -122 =112 =102
50 | US. private assets, net -285605| -119424| -61,651| —42,167| -22,933| —156,811| —103,787 || —118,089| -60,256| -48,188| -19,335| ~155,480| ~102,760
51 Direct i -132,829] 44507 —22,981| -24,752| -44,983| —32897) —45562|)] —43172| -21586] -30,773| —41,385] -31,568| —44,535
52 Foreign securities -102817] -32886| 14,994] -70,809 8132| -84579] 26511 || -82:886] 149%4| -70,809 8132] -64579] -°851
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concems 250411 -14327] 203201 16202] -13853} -16816] -32,098|] -14327| -20320] 16202| -13,853| -16316] -32,098
54 U.S. claims reported by U.S. banks, not included eisewhere .............. -24918| 27,704| -83344] 37192) 27,771 —42519 384|1 -27.704| -33344| 37,192 27.771| -42519 384
55 | Forelgn-owned assets in the United States, net (increase/financial
inflow(+)) §02,637) 163,275| 94,776 147,893 68,636 275220 208,177|| 162466| 93547 149,805| 88,860 274.271| 207,153
56 Foreign official assets in the United States, net ~21,6841 -10551| -46489] 24,352 4,708 628 12,106 || -~10551] —46489] 24,352 4,708 -628| 12,108
57 US. G securities ,626) -20064| -30,905] 33,398 6,793 -916] 14812|] -20084] -30,905{ 33,398 6,793 -918] 14,812
58 U.S. Treasury securities® -9957) -20318| -32811]| 31,836 800| -6708| 12880]| -20318| 32811 31836 8001 -6,708] 12880
59 Other 1© 6,332 254 1,906 1, 5,993 5792 1,932 254 1,906 562 5,993 5792 1,932
60 Other U.S. Government liabilities 1! =313 807 224 A,054| 1594 -647] 1,163 =807 =224 -1,064| 1,594 6471 1,163
61 U.S. fiabilities reported by U.S. banks, not included elsewhere .......... -11,469 9488| -12.866| -7,133 -589 14371 1,832 9488| ~12866] ~7,133 -589 1437] -1,832
62 Other foreign official assets '2 3417 832| -24% -859 98 -502 289 832 494 859 98 502 289
63 |  Other foreign assets in the United Stales, NEL ........weeuumescsssmmsssssonsas 524321 173826 141.265] 123,541| 83,928 2758481 196,071([ 173,017| 140,036| 125453 84,152 274.899] 195,047
64 Direct investment 193,375 21,755 26,135] 118593| 22,725 ,322| 45498 20,946| 24,906 505] 22,9491 154373| 44,474
65 U.S. Treasury securities 46,155 25758| -—1438] 24,391| -8781| -5407 9,713 25759 -1438] 24391 8781 5407 9,713
66 U.S. securities other than U.S. Treasury SeCUAES .........vcomesmercersicns 218,026 1785| 20,103] 49328 61540] 79067 93,062 71,785| 20,103} 49,328] 61,540| 79,067 ,062
67 U.S. currency 16,622 2349 1217 6,250 2440 3,057 4,697 2,349 1217 6,250 2, ,057 4,897
68 U.S. liabilities to unaffitiated foreigners reported by U.S. nonbanking
9412 18040| 11,875] -53210] 20,188 8871 12136 18,040 11,875] -83210{ 20,188 88711 12,136
69 U.S. liabilities reported by U.S. banks, not included elsewhere ... 40,73 34,138 77313] -21,811] 14184 34,938] 30,95 34138| 77.313| 218111 14,184 ,938 ,965
70 | Statistical discrepancy (sum of above items with sign reversed) .. 10,126 9,763 42,460| -41,839| -10,488| -39,103| -5,678 10291 31,878] -37695] -5224| -39,827| -15.887
70a} Of which seasonal adjustment discrepancy 528| -10582 4,144 5,264 276| ~10,209
Memoranda:
71 | Balance on goods (lines 3 and 20) 59,6121 ~75,009 ,650| -67,559| -80,883| -101,673|| -63500{ —64,969] 63587 -74203| -84412| -92,145
72 | Balance on sewvices (lines 4 and 21) 18603] 19220f] 22117| 21660] 16201 18228 21539} 19245} 20,325( 20,229 19327| 18320
73 | Balance on s and services éﬁnes 2and 19) ... —41,009| -55789] —42533| -45899| -64, -83445f| —41,961| -45724] —43262] -53,974| -65085] -73,826
74 | Balance on income (lines 12 and 29) -843| -—7496] 5270] -B249| —4825] 5531 -553| -6,965| —4,933] 4340 -4612] -4920
75 | Unilateral current transfers, net (line 35) -9494| -10607] -13,831| -10420] -10,744]| -11,179 9,886 10,787 13474 -10340} -11212]| -11,204
78 | Balance on current account (lines 1, 18, and 35 or lines 73, 74, and
8 ~220562] -51,346| ~73892] -61,634] -59,568| -80.251] ~100,155|| -52400| —63476| -61,669| -68,654| -80,909| -89,949

See footnotes on page 111.
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SURVEY OF CURRENT BUSINESS

Table 2—U.S. Trade in Goods
[Millions of dollars]

Not seasonally adjusted Seasonally adjusted
Line 1998 1998 1999 1998 1999
| n it v | n ne | ] 1} v | n e
A | Balance of payments adjustments to Census trade data:
EXPORTS
1 | Exports of goods, Census basis ! including reexports and including military
grant shipments 682,138| 172,703} 170,341} 160,624 178,470] 166,448| 171,792] 169,411 172,997{ 167,517 | 167,499] 174,125] 167,396} 169,199] 176,553
Adjustments:
2| Private gift parcel remittances 567 157 147 132 131 139 145 161 157, 147 132 131 139 145 161
3| Gold exports, nonmonetary 27, 27
41 Inland U.S. freight to Canada
5| U.S~Canadian reconciliation adjustments, n.e.c., net?
6 Exports transferred under U.S. military agency sales coniracts identified in Census
documents 3 —10,903] -2,338] -2,005| —2,837] -3,633| -2669] ~2853| —2404| -2,338] 2,005 -2,837] 3,633} -2,669| -2.853| -2.404
7 Othefad]usnnents net4 -1, -161] -372| -633}] -500| -60t| -631| -732| 151} -B72| 533 -500F -601| -631] -732
8 Exports adjusted to balance of payments basis excluding
“mllltary (table ne 3) 670,246] 170,371| 168,021] 157,386 174,468| 163,344/ 168,453| 166,436 170,665] 165,198| 164,259| 170,124| 164,292| 165,862| 173,578
IMPORTS
9 | Imports of goods, Census basis! (general imports) .. 216,714] 226,659| 230,785| 237,738} 230,293 248,575| 266,586] 224,223| 227,724| 227,618| 232,331 237,885| 249,513 264,200
Adjustments:
10| Electric energy 49 8 10 1 20 12 12, 12 8 10, 1 20 12 12 12
1 Gold imports, nonmonetary 2,908 686 333 1,083 ] p—— 1121 1,083 686 333| 1,003 V| S— 112 1,083
12| Inland freight in Canada 3572 926 939 835 872 907 925 885 926 939 835 872 907 925 885
13 US-Canadlan reconciliation adjustment, n.e.c., net2
14 of U.S. military agenues identified in CensuS GOCUMBALS > owwrewrron ~1,200f -301] -306| -B11| -2821 -273] -~266] 231} -301] -B06| 31| -282| -273] -266f 231
15 er adjustments, net 47 -1 2| -8 26 22| -226 -1 2 -18| 26 -3 22| -226
16 pons ad]usted to balance of payments basis, excluding
“m!llury (table 1, line 20) 917,178| 218,032 227,633| 232,395 239,118 230,903 249,336 268,109| 225,541| 228,698] 229,228 233,711| 238,495] 250,274 265,723
B | Trade in by area and country, adjusted to balance of payments basis,
excluding military:?
EXPORTS
1 | Total, all countries (A-8) 670,246] 170,371| 168,021| 157,386| 174,468| 163,344| 168,453] 166,436 170,665| 165,198| 164,259 170,124| 164,292 165,862| 173,578
2| Westem Europe 159,107] 41,240| 39,587| 37,191 41,089| 41,287 40,173 37,697| 41,3201 38,857| 38,795| 40,135] 41,571| 39465 39277
3 European Union 1459261 38,360 36,444| 34,161 ,961| 38.499| 36,847| 34446 38439} 35762| 35624] 36,101 38,770 36,193| 35,887
4 Belgium and Luxembourg 14265] 3907 3559] 3376 3423] 3465 3208] 3183 3.918] 3487} 3523| 3339 3470] 3153 38313
5 France 522 4,688] 4,403) 3863 4,568] 5014 4618 3944] 4,707) 4,318] 4,025| 4472| 5088 4525 4,103
6 Germany ® 26,388 6,391 6561f 6288] 7,148| 6862] 6560 6,063 6412| 6440 6552| 6984] 6871] 6443| 6315
7 Italy 8911] 2379 2356 2,019] 2357| 2209] 2556 2243] 2.388] 2119 2,105 2299] 2317 2512] 2,344
8 Netherlands 18816] 5103 4481 4285 4947] 4741| 4656] 4,673| 5115 4401 4472| 4828} 4771] 4, 4,863
9 United Kingdom 37,8991 10,0851 9,771 9.302| 8741 809] 9302] 8967| 10,094| 9574] 9686 8545] 9924 9,929] 9,354
10 Other 2,125] 5, 6513] 5028 5777] 6309 5949] 5373 5807 5423] 5261 5634] 6349] 5846] 55%
1 Western Europe, excluding EU 13,181] 2, ,143]  3,030] 4,128 2788] 3326 3,251 ,881 095 3,171] 4,034 2801 3272] 3,390
12 Canada2 156,810F 39,646| 40.835{ 35892 40437| 40,070| 42857| 39,594| 39,767 40,129| 37.372] 39542| 40,2761 42,163] 41,163
13| Japan 56,595] 14,800| 14,063] 14,042] 13690| 14,432 13328| 13,586| 14,764 13894] 14,692] 13245| 14,472{ 13218] 14,239
14 Australia, New Zealand, and South AffiC22 .....mimmiimssmsssssssssssssssssssssssmmmmisnss. [sssssssenss
15 Australia 1,775 3117 23838 2918 2902] 2543] 2758] 2938 8,127| 2,777% 3,038] 2833] 2565 2,707] 3,054
16| Eastern Europe 7365 1999] 2299] 1,655 1412 1213] 1,304] 1458] 1,961] 2284] 1,745] 1375] 1204] 1,208] 1,529
17|  Latin America and Other Western Hemisphere 141,509] 35309| 35517| 34.410] 36363| 32,125] 34,060f 35417| 35361 34,910| 35809} 35429] 32362{ 33539| 36,949
18 Brazil 15029| 3470 3786 3677| 4008| 2974} s201| 3341| 3a84| 3710| 33| “a003] 3019| 3228| 3477
19 Mexico ,388] 19,507 19,175] 19,1291 20577| 18,738} 20,295] 22,146 19,556| 18,844| 19,931] 20,057) 18,863] 20,073 23,088
20 Venezuela 6462| 1851| 1762| 1433 1a16| 1443 1278 1381| viess| 1,720 1.499f “1379] 1451 “1260| 1450
21 Other 41,720 10481| 10794| 10171] 10274] 8970| 9096] 8549) 10466| 10,627 10,637 9990| 9029 8978 8934
2 Othereountnes in Asia and Africa’?? 136,995) 34,2601 32,882| 31,278] 38,575] 31,674| 33973 35746| 34,365] 32,347] 32,718| 37,565| 31,842 33472| 37.367
23 125,980] 31,684| 30,273| 28,523} 38, 20327) 31443| 33292| 31,804| 20.772| 29:818| 34588| 29.494| 30957 347786
24 Members of OPEC 455| 4104 3490| 3043 4818 2844] 2532| 2264| 4118 3420] 3192 4718| 2843] 2499 2391
2 China 139771 3180 3116 372 4509 2777] 3556 3518 3200 3.088] 3312] 439 2784| 3489 3668
26 Hong Kong 12849 3192 3410| 3007| 3150 21986 2989| 3265 3195| 3361) 3230] 3083] 2983 2950| 3409
27 Korea, Repubhcof 15,782] 3368| 3,700f 3532| 5,181] 4,728 5655| 6024 3,369 3,664f 3706f 5043 4,732] 5580 6,294
28 Singapore 15557} 3914| 3.805) 3,948 3890| 3875 3693] 4388 3935 3716] 4, 3802| 3929 3620f 4,562
29 Taiwan 7234] 4688] 4,098] 3753 4,695 3791 4,199 4598 4710 4,033 3927] 4564 3822] 4145] 4,820
30 frica?? 10,584] 24821 2495 2625 2982] 2274] 2394] 2333 2467| 2462] 2765 2890] 2275] 2379 2454
31 Members of OPEC 1,465 2 310 359 375 310 233 305 414 310, 380 361 312 234 324
321 |Intemational organizations and unallocated
Memoranda:
3 Industrial countries? 389,758 100,019] 98,643| 91,291] 99,805] 99,352| 100,085| 95,033| 100,198] 96,954 95201| 97.405| 99.911| 98,507| 98,998
4 Of which: Euro area'® 26,806] 25846] 23,969 26,949] 25394| 24,959
35 Members of OPEC? 23,382] 6376] 5562] 4,835 6609] 4,597] 4 3950] 6387} 5468] 5071] 6456 4,606 3.993] 4,185
36 Other countries” 257.106] 63,976| 63,816) 61,260| 68,054| 59395 64.325| 67.453| 64,080| 62.778| 63.987| 66.263| 59.775| 63382 70.415
See footnotes on page 111.
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Table 2—U.S. Trade in Goods—Continued
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1998 1998 1999 1998 1999
| ] 1] v | n e | [} [} v { it e
B | Trade in area and country, adjusted to balance of payments basis,
excluding mil n‘L" T Contined:
IMPORTS
37 | Total, all countries (A-16) 917,178] 218,032] 227,633} 232,395 239,118 230,903] 249,336 268,109 225,541] 228,698| 229,228 233,711] 238,495 250,274 265,723
33| Westem Europe 194,016} 45,018} 48,154} 48,533| 52311| 48566) 52424| 54,252| 48, 48401| 47,884 51,177 50,109] 52,629] 53,811
39 European Union 176,081] 40,693| 43973| 44020) 47386| 44.717| 47.919| 48921| 42106| 44,196| 43434| 46:345| 46,152] 48,108] 48521
40 Belglum and Luxembourg 8,769] 2184 2139] 2176 2290 2451 2412 2,195 2242 2149) 2141 22371 2521| 2422) 2177
41 24005| 5392 61200 6022 6471| 6 6276] 6619 5586] 6,154] 5942) 6,323| 6296] 6304] 6,563
42 " yé 49,727] 11,468] 12355] 12,042 13.862| 12466 13,673] 13,696] 11,843 12,428 11,885] 13571] 12,842] 13,730} 13,588
a3 ltaly 1942|5023 5,138] 5240 5541] 5229| 5818] 5675 5198 5159 5,171) 5416] 5398 5636f 5633
4 Netherlands 7545 1,686] 1.889] 1897] 2073] 1.852) 1,943] 20521 1,750] 1.898] 1,873] 2,024| 1,909] 1950 2,034
45 Umted Kingdom 34416 8110 8703] 8579] 9,024 8823} 9,612 9918] 8,391 , 742 8457 8826f 9,119F 96521 9,830
48 Othel 20677 6850 76200 8073) 8125 7798] 8387] 87es| 7.098] 7668 7.965{ 7948 8067| 8412| 3,69
47 Westem Europe, excluding EU 935] 4,325 4,181 4504) 4,925] 3, 4 6331 4,448] 4,205 4.450 4832| 3957} 4523 5290
431 Canada? 175,806] 43.231| 44,796| 41,779] 46,000] 47.684] 50,096] 49.408| 44,685| 45003| 41,172] 44,946| 49.246] 50,302| 48,937
491  Japan 121,850] 30,327| 29,952| 29,837] 31,734 31,0981 30,849, 435] 31,408| 30,068) 29,392} 30,987| 32,082} 30,954] 33,146
50 |  Australia, New Zealand, and South Africa®
51 Australia §372| 1,262f 1435 1315] 1,360] 1,003] 1,372 1447) 1,306) 1.441) 1297} 1328 1,139] 1378] 1435
62| Eastern Europe 10,899} 2423]| 2858 2874 2744) 2402] 3096] 2856] 2513] 2867] 2834] 2685| 2470] 3,109 23830
53 Latin America and Other Western Hemisphere 145,730 34,759] 36,683] 36,492 37,796 37,327| 41,166 44,660] 35872 36,864{ 36,026] 36,968 38471 41.320| 44,247
54 Brazil 0102| 2281 2, 2683 2491] 2387| 2874 3068] 2365 2658] 2645 2434f 2469 2883| 3,039
55 Mexico 454| 22,523] 23961 23814| 25,156 24,9401 27,169] 28,853| 232731 24,093) 23,505 24,583| 25,717] 27,2273| 28,591
56 Venezuela 9,180] 2479 2347| 2192 2,162] 1.841] 2626 3,328 2518; 2355} 21768] 2,131 1,883} 2634| 3,293
57 Other 30,994| 7476] 7,728] 7.803] 7987) 8,159] 8497 9411| 7718} 7,758] 7,700{ 7,820 8402 8, 9,324
58 Other countrles in Asia and Africa7° ,505| 61,012] 63,755) 71,565] 67,173| 62,733] 70,333] 82,051| 63,208| 64,054 70623| €5.620| 64,978] 70,5682| 81317
59 Asia? 247,324 56,614| 59, 67,611 ,754| 59,223) 66,188| 77,346| 58,721| 59,631| €6,712] 62,2601 61,375] 66423 76,657
60 Members of OPEC 8905 4,651] 4563] 5088 4,603] 4517 5539 6,898| 4,763] 4,586 5039 4517| 4640 5559] 6,829
61 China 71,170] 14,811| 16,823 20462 19,074| 16428f 19300 23629 15431| 16931| 20,205| 18,603| 17,097) 19,368| 23413
62 Hong Kong 105401 2317| 2488] 9.134] 2603] 2233 2362| 3083 2413 2496| 3003 2538 2326) 2368| 3055
63 Korea, Republic of 23914) 65619 5917] 6,076f 6302 6447| 7487 8,139 5828 5938] 5986| 6,162 6,686] 7,514] 8,065
64 Singapore 18353 4,545 4,686| 4.616] 4506] 4.170f 4,509 4756] 4,698] 4,705] 4547| 4402| 4, 310 4527 4718
65 Taiwan a3n1l 77771 8,009 8686f 8639 7970] 8699 9114] 8,066 8042] 8561 8442] 8253| 8732 9,035
66 Africa’® 15, 4332 a34| 3837] 3341| 3aa2| 4073 as07| 4418| 4346 3795| 3285] 3532 4086 4553
67 Members of OPEC 5 1,614] 1,809] 1,312] 1,007 1,173 1,505 1,849 1,631] 1,817) 1,302] 1,082f 1,189 1511 1828
68 | Intemational organizations and unallocated
Memoranda:
69 Industrial countries ? 501,736| 120,945] 125,571] 122,682] 132,538] 129,530] 136,007| 139,807| 125,094} 126,148} 120,946 129,548| 133,701{ 136,533| 138,583
70  Euro area 19 33,285| 35289| 36,374 34,348 35426] 36,083
Il Members of OPEG7 38917] 8744 87191 85%] 7862| 7531] 9670 12073| 8912] 8758] 8517 7,730 7,712 9,704| 11,951
2 Other countries? 381,525| 88, 93343] 101,121] 98,718| 93,842] 103.659| 116229| 91, ,792| 99,765| 96,433| 97,082] 104,037 115,189
BALANCE (EXCESS OF EXPORTS +)
73 | Total, all countries ~246,932| -47,661| -59,612| -75,009| -64,650] -67,559] -80,883| ~101,673| 54,876} —63,5001 64,969} -63,587] —74,203| -84,412| -92,145
74 Westem Europe ,809] -3,778] -8,567| 11,342 ~11,222| -7,279] ~12,251| ~16,565| ~5,234] -9,544 ,089] —11,042] -8,5381 -13,164] 14,534
7% European Union =30,155| -2,333| -7,529| -9.868f-10425| -6218] -11,072| —14,475| -3,667| -8434| ~7,810]~10,244| 7,382} 11,913 -12,634
76 Belgium and Luxembourg 5496{ 1,743| 1420 1200f 1,133] 1,014 794 9881 1,674 1,338 X 1,102 949 7311 1,136
77 France -6483) -704| -1,717] -2,159] -1,903| -1,084] -1,658] -2675] -879| -1,836| 1,917} -1,851| -1,228] -1,779| 2,460
78 y® -23339) -5,077| -5,794| -5754] ~6,714] -5604) ~7,113] -7,633| -6431| -5,988 ,333| -6,587| -5971| -7,287|] 7273
79 Italy -12,031] 2,644} -2,982| -3,221| -3,184] -2,930] -3,080] -3.432| -2,808] -3,040| -3,066] -3,117| -3,081] -3,124] -3,289
80 Netherlands 11,271)  8417) 25%| 2,388 2,874 2889] 2,713] 2621] 3365] 2503] 2599| 2804 2862) 2635 2,829
81 United Kingdom 4831 1,975] 1,068 723 986] 310 =951 1,703 832f 1,200 281 805 5237 -476
82 Other ,552| -1,043] -2,116] -3,045 -2,348 -1489| -2438] -3393[ -1,201| -2.243; -2,704] 2314} —1,718] 2,566} -3,101
83 Western Europe, excluding EU ~4,754| 1445} -1,008) -1474] -797f -1,061] -1,179] -2,080| -1,567] -1,110] —1,279] -798] -1,156] -1,251] ~1,900
84 Canada? -18,996| 3,585} -3,961] -5.887| -6563] -7,614] -7.239] -9814] —4,918] ~4,874] -3800) -5404] -8970] -8,139{ -7,774
8 Japan -65,265| ~15,527} ~15,889] 15, 795 18,044} —16,666] —17,521| ~19,849 ~16,639} -16,174] -14,700( -17,742| —17,610] ~17,736} -18,907
86| Australia, New Zealand, and South Africa®
87 Australia 6.403| 1,855] 1,403 1,603] 1542 1450f 1,386 1491 1.821] 1,336] 1,741] 1,505| 1426} 1329} 1,619
88 Eastern Europe 3534 -424| 559} -1,219] -1,332| ~1,189) -1,792] -1,398| -5652| -683| —1,089] —1,310] —1,266] —1,811| —1,301
89|  Latin America and Other Wester Hemisphere ~4131]  550| -1,166] 2082 -1433 -5202] —7,108( -9243) 61| 1,984 —127] -1539] -6,109] —7,781f -7,208
90 Brazil 4927¢ 1,189] 1,139 994[ 1,605 587 417 2731 1,119 1| 1,187] 1,569 550 345 438
9N Mexico -17066f -3,016] -4,786| -4,685| —4,579] -6.202{ -6,774] -6,707] -3,717| -5,249| -3574] -4526] -6,854] -7,200] -5,503
92 Venezuela -2,718| 628y 585 -759] -746] 398} -1,348] 1,947 -626] -677) ~752] —432] -1,374| -1.843
93 Other 10 726f 3,005] 3,086] 22368| 2287 8 599 862} 2,750] 2869] 2937 2,170 627 448| -390
94| Other countries in Asia and Africa”® -126,510| ~26,752| -30,873] -40,287| 28,598} -31,059] -36,360] —46,305) —28,843] 31,707} ~37,905| -28,055 33,136} -37,110| 43,950
] Asia7? ~121,344| 24,930 —29,072) -39,088| 28,254 -29,896] -34,745| —44,054| 26,917 -29.859] ~36:894| 27,674 —31,381| 85,468 41,871
9% Members of OPEC =3, =547 -10 2,045 215] -1,673] -3,007| -4,632] -645] —1,157| 1,847 199) -1,797| -3,060f 4,438
97 China -57,1931 11,631 -13,707 -17,290{ —14,565| —13, 651 15,7441 -20,111] -12,222 -13865 -16,893| 14,213 —14,313 -15,879| -19,745
93 Hong Kong 2, 875| 924f -37] 547 627 82| 782|865 137] 525 657] 582 354
9 Korea, Republic of -8,132 -2250| -2217| -2,544] -1,121] —1 718 -1,832) -2,115] -2459| -2274| -2280] -1,119| -1,934| -1,934f 1,771
100 Singapore -2,79| 631 -881 -gt6] -oes| -s16] —se8| -764| -o89| 43 -eoo| -381| -507| -156
101 aiwan ~15877] -3,089| -3911| —4,933] -3,944| 4,179 —4,500| -4,516] ~3,356] —4,009{ -4,634{ -3878] ~4,431] -4587] 4,215
102 frica?® 260y 1850 -1.830| 1212 -aso| —1.168| —1.679| —2284] -1.951] -1.884| —1.090] —395f —1.257] ~1.707] -2,099
103 Members of OPEC —4367) -1.193] -1.499{ -9 -1| 863 —1272| —t5aa| 127 -1507) -e22] 21| -877| ~1277] 1505
104 intemational organizations and unallocated
Memoranda:
105 Industrial countries? ~111,978] 20,926 | -26,928| -31,391| -32,733| -80,178] 35,9221 -44,774] -24,896] ~29,194] 25,745) -32,143) -33,790] -38,026 -39,585
106 Of which: Euro area'® -6,479] -9.443] 12405 -7.399| 10,032 11,124
107 Members of OPEC ~10,535) 2,368| -3,157| 3,757} -1,263] —2,934] 5,627 -8,123| -2525| 3,290 446! —1274| -3,106f 65,7111 —7,786
108 Other —124,419] -24,367| —29,527 -39,861 -30,664 -84447 39,334 ,776] —27,455] ~31,016 -35778 -30,170( -37,307, 40, ,675] -44,774
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SURVEY OF CURRENT BUSINESS

Table 2—U.S. Trade in Goods—Continued

[Millons of dolars]

Not seasonally adjusted Seasonally adjusted
Line 1998 1998 1999 1998 1999
| ] n v | - e | I 1} v I - 1114
C | Trade in goods, by principal end-use category, adjusted to balance of payments
basis, excludlng military:
1 | Exports of goods, balance of payments basis, excluding military (A-8) ............... 670,246] 170,371| 168,021| 157,386| 174,468| 163,344| 168,453} 166,436 170,665| 165,198} 164,259| 170,124] 164,292| 165,862 173,578
2 Agricultural products 53,106] 14,6381 12507| 11,267f 14,694] 12,183 11.611] 11,866) 14,017| 13, 12,300] 13.586) 11,8321 12,260) 12,931
3 Nonagricuitural products 617,140] 155,733] 155,514| 146,119] 159,774| 151,161| 156,843] 154,570} 156,648| 151,995} 151,959] 156,538| 152,460] 153,602| 160,647
4| Foods, feeds, and beverag 46,398] 12,6211 10,735 10,215] 12,827 11,014| 10,563] 11,136] 12,351| 11,468] 10,702] 11,877] 10802] 11,320{ 11,777
5 Agricultural 43,021] 11,759] 10012| 9,266| 11,984 10092| 9,707| 9,986} 11484| 10647] 9,866| 11,024] 9,895| 10,317| 10,772
[ Grams and preparations 14361) 43421 32521 31211 3846] 34121 3364] 3499 3928 3549] 3234] 3650] 3243] 3673] 3644
7 3,808 974 819 972| 1,043 799 936 1.059] 1,026 960 823 999 8591 1 910
8 4802 1228 1,093] 1,096 1385 1.230] 1386] 1, 1,168] 1,157 1,183] 1294 1,155] 1466] 1,519
9 Soyb 4942) 1,787 835 542} 1,978] 1,289 714 830} 1468] 1,034 8931 1,547 967] 1,081 ,396
10 Meat products and poultry 67511 1,707| 1817 1,621 1,606 149| 159} 1682 1,797| 1,785 1,617| 1552| 1585 1,567 1,678
1" Vegetables, fruits, nuts, eetrveparanons 8102| 1903| 23201 1872 2207 1938f 2035] 1881 1,987 2084] 1,999 2032] 2049 2000 2010
12 Other agricultural foods, feeds, and beverag 8865] 2220 2,188] 2110f 2347] 1957] 1,997 2044} 27304] 2,195] 2,123 2243] 205t 1.99] 2,044
13 a%ncultural {fish, distilled beverages, etc.) 3377 862 723 949 843 922 856] 1,150 867 821 836 853 907} 1.003] 1,005
14 Fish and shellfish 2,352 619 444 693 596 698 605, 907 601 540 591 620 662 748 770
15{ Industrial supplies and materials 1482701 38,754| 37,695| 353837 36438| 33,955| 35855| 36,7231 38,637] 36,932) 36,015] 36,686 34,108) 35073 37,113
16 Agricultural 9,780] 2794 2413| 1,948| 2625 2008 1,822] 1,830 2458f 24811 2362 2479 1862] 12864 2091
17 Raw cotton 2575 855 593 429 698 194 221 219 649 607 589 730 146 224 279
18 Tobacco, unmanufactured 1451 381 455 233 382 405 401 177 330 400 381 340 357 345 296
19 Hides and skins, including furskins 1,270 375 47 288 260 302 275 279 352 3313 298 287 282 262 287
Other agmultural industrial supplies 4484] 1,183] 1,018 998) 1,285] 1,105 925 1,955] 1,927] 1,141] 10947 1,122 1,077] 11,0337 1,229
21 Nonagricultural 138,490] 35,960| 35282 33435| 33,813] 31,949 34,033| 34,893| 36,179| 34.451] 33,653| 34.207| 32247| 33.209] 35,022
2 Energy products 3294| 3566 34231 3216 3,089 2592| 3089 3257} 3,635] 3425 3,175| 3,059; 2652 3,089 3215
2 Fuels and lubricants 13,034] 3530 33851 3165 2954] 2540] 3025 3207 3598 3387| 3125 2924] 2601 3,026f 3,166
24 Coal and related fuels 3,683 936 975 923 849 697 675 697 979 9 897 836 738 670 672
% Petroleum and products 8075 2299] 2,084) 1,938 17547 1595] 20471 2217] 2.324] 2,090 1,924 1737] 1815 2053} 2202
% Paper and paper base stocks 12,150{ 3214| 3,145 2936] 2855| 2863] 2948 3065 3217] 3,111| 2931f 2891 2865] 2919( 3,067
21 Textile supplies and retated materials 8919 2300| 2388| 2099] 212 2167] 2413 2264] 2323 2201 2151| 2154| 2189 23313| 2318
28 Chemicals, excluding medicinals 44,979] 11,612| 11,538 10,883| 10,946 10866 11,355] 11,367| 11,563| 11,116 11 07| 11,193 ,905 9331 11,510
29 Building ma!enals except metals 79771 20301 2028 1939] 1,980] 1965 2,093 2018 2,083 1,958 946 19901 20161 2,027 ,026
30 Other 18010] 4571 4570 4.400] 4469] 4 4553] 4552) 4546| 4.489| 4480 4405 4396| 4472 4614
kil Metals and nonmetaliic products 33161 8667] 8190 7.962| 8342 7092f 7582 83701 8812] 8061 7863] 8425] 7.224] 7456 8272
2 Steelmaking materials 1,566 410 27 359 370 21 376 379 448 399 339 380 298 351 364
33 fron and steel products 5763 1583] 1499) 13121 1369 1335] 1404] 1444] 1576] 14601 13401 1,387] 1328 1,369 1473
k03 metals 14236] 3745| 32831 342 7870 27211 2828F 3561] 3,820 3300 3310] 3806 2776 2840] 3475
3 tary god 54851 1,324 1,004] 1,303 1,764 715 830] 1,506] 1,324] 1,004 1,303] 1,764 15 830] 1,506
3 Other precious metals 2,018 718 645 364 391 510 459 389 721 548 360 389 510 459 90
37 Other nonterrous metals 6,733] 17031 1644F 17541 1632] 1496] 1539} 1,666] 1,775) 1658] 1647 1.663] 1551 1551 1,579
38 Other metals and nonmetallic products 11,596 2929 2981 2870{ 2816] 2765 2974] 2986 2,968] 2902| 2 874| 2852| 21822 2:896] 2960
39 | Capital goods, except 300,130] 74548) 74,008) 71,5301 80,044} 74452| 75617) 76454| 75,183) 72,893| 74,753 77,301| 75415] 74,882 79,664
40 Machinery, except type 243,656] 61,867| 60460| 58,573| 62,756| 59,766| 61.824] 64,218] 62,540| 60,627] 59,866| 60,623] 60449 62,116| 65,649
41 Electric generating machmefy, electric apparatus, and parts ... 6,949] 6,766 . 69921 6811 7.121) 7,386] 7,041] 6,747 631 6,882] 69101 7,107] 7.415
42 parts a ,955] 54, 703 56,832| 55499{ 53,880 ,235| 53,741| 63,539 009} 58,234
43 0|l dnllmg. mmmg, and eonstrucDOn hinery 2,920 2 056 2978 4,229 a.088] 3940 3708| 2.9%0| 2:890{ 2,961
4“4 Industrial engines, pumps, and comp 3016 2880] 23808| 2896 3003] 2883 2945 3097] 2849] 2:920
45 Macmne toofs and metaiwork hi y ) 1374 1572 1s66| 1744] 1ss0| 1.s07| t1.474f 1.402] 1553] 1,
46 Measuring, testing, and control i 3362 2,869, 30701 3.1968] 3270 3326 3,120 2978| 3.116] 30271 3137 3412
47 Other industrial, agricultural, and service mdustry [LLE T O 42,803] 11,060§ 11,224] 10,211] 10,308] 9,908 X 10,744| 11,248 10,938 ,443] 10,174| 10,067 10,569| 10,992
48 Computers, peripherals, and parts 45246] 11,473| 10,873 10,719] 12,181| 11,107| 11,208} 11,53t1| 11,382 11,273| 11,203} 11,388 11,036] 11,617| 12,044
49 Semiconductors 37650] 9407] 8809 9327] 10,107) 10581| 11,084] 12186] 9413 8,983] 9368] 9,886| 10521] 11,295 12,313
50 Tel icat quip 4,956] 5,991 ! 6,151| 6783 6,146] 6279 6927 6384 6,108 6,181 6283] 6599 62355 6,939
51 Other office and business machi 3442 869 843 877 688 710 731 891 857 857 837 707 714 742
52 Scientific, hospital, and medical equipment and PaNs ........c...reeecmwercerscrees 15773] 4,034] 3975| 3724] 4040f 4,145 4018] 4111| 3986 3982| 3875 3930 4,093F 4030] 4,281
53 Civilian aircraft, engines, paris 53,547] 12,010 12,904} 12,1221 16511} 13.867| 13203} 11,661| 11972 11,622] 14,052 15901| 14,147} 12,176 13,440
54 Chvilian aircraft, complete, all types 31819] 7136) 7.654| 6464 10565 7.874| 7.236] 5856] 7,092| 6377 8256] 10094| 8145 6207 7,508
55 Other transportation equipment 2,927 671 644 835 m 819 590 575 671 835 m 819 590 575
56 ]  Automotive vehicies, engines, and parts 73,156] 19,821] 19319| 14,997| 19,019| 18435 20,098{ 16579 19,272| 18,142| 17,060] 18682| 17.862] 18,760| 19,001
57 To Canada 40573 10,7961 11,004] 7,806] 10967 11,177] 122361 97121 10387 10,079 9,180{ 10,927] 10,684] 11,1481 11,519
58 Passenger cars, new and used 8611] 2350 2,514 1,366] 2381| 2259] 2757 1,670] 2322 2,149] 1,779 2361| 2,179] 2323 2,189
59 Trucks, buses, and special purpose vehicles 6,328| 1,697 1980 1,176] 1,465 1548] 1, 1531y 1,699 1,785 1,375 1469 1, 1,659 1,777
60 Engmes and engme parts 4324] 1,091) 1,091 9101 1,232} 1333] 1432) 1200 1,024] 1,029} 1,033f 1238 1251) 1,342 1406
81 Other parts and 21310 5658 5409] 4354 5889| 6037] 6178 5311| 5342| 5116 4993| 5859 5710 5824| 6,147
82 To other areas 32583 9025 8315; 7,191| 8052f 7.258] 7862 6867] 8835] 8063 7880 7.755] 7,178] 7612 7482
63 Passenger cars, new and used 7585] 2016 1918] 1,546 2,105 1,789f 2191 1371| 1,934} 1,837] 1,885 1,929] 1,719] 2,106 1,684
84 Trucks, buses, and speclal purpose vehicles 4131 1431 1,034 759 907 41 657 531| 1,370f 1,038 900 823 10 657 632
65 F.nglnes and engine parts 2,562 686 646 613 617 668 79 684 624 642, 612 671 768 893
66 her parts and accessories 18305] 4.892| 477 4273] 4423| 4,080 4218] 4,110 4,897] 4564] 4453] 4391 4,078] 4,081 4,273
67| Consumer goods (nonfood), except automotive 79,261] 19,146] 20,146] 19,705| 20,264 19432 20,129] 19,690 19,592| 19,788| 20,084| 19,797} 19,894| 19,782} 20,090
68 Consumer nondurable goods, manufactured 38437| 92101 9751 9,805; 9671 9689 9717 9711| 94701 9627] 9703 9637 9952] 9586] 9,651
69 Medical, dental, and armaoeuuca;dpreparaﬁons, including vitaming ............... 10642] 2413] 2709 2681] 2839 3021 3016] 3074| 2425 2610] 2762] 2845 3,040 2906 3,183
70 Consumer durable s, manufactur 37570| 9,154 9578] 9112 9726] 8809 94321 9375 9349] 973981 95317 9292 9,021] 9285 9,535
n Household and kitchen appliances and other h 15344 3819 39741 3723} 3828 3705] 3.864] 3829 3862 3865 3833 3784] 3757 3,755| 3,986
72 Unmanufactured consumer goods (gem stones, nUrsery StOCK) ..........cumeemmernennces ,254 782 817 788 867 934 980 804 773 763 850 868 921 an 904
73|  Expors, nec. 23031} 5481} 6,118 5556] 5876 6,056| 6191 §5854| 5630; 5975 5645 5781 6210 6045 5933
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Table 2—U.S. Trade in Goods—Continued
[Millions of doilars]
Not seasonally adjusted Seasonally adjusted
Line 1998 1998 1999 1998 1999
| [} I} [\ | - e | ] 1] [\ I - [[E4
C | Trade In goods, by principal end-use category, adjusted to balance of payments
basls, excluding mllllary—Contmued
74 { Imports of goods, balance of payments basis, excluding military (A-16) .............. 917,178 218,032| 227,633| 232,395( 239,118} 230,903| 249,336| 268,109| 225,541{ 228,698| 229,228} 233,711| 238,495 250,274| 265,723
75 Petroleum and products ¢ 50,903] 13449| 13336} 12,5261 11,5921 10,416] 158471 19,794| 13600] 13392| 12,458 11,453] 10594) 15919] 19,580
7% Nonpetroleum products 866,275| 204,583] 214,297| 219,869| 227,526| 220,487} 233,489] 248,315| 211,941} 215,306| 216,770| 222,258| 227,901 234,355 246,143
77| Foods, feeds, and b g 41,2421 10246] 10420] 9,939] 10637| 10.405; 11,082] 10,607| 10,206| 10,330| 10,314] 10,392| 10,427} 10942| 11,032
78 Agricultural 30311 78411 770 7,109] 7651 7922 8251f 7360} 75101 7515 7633] 7653 7.635] 8013} 7,951
79 Coffee, cocoa, and sugar 4484| 1450{ 1154 1009 871 1,159 982 7971 1,258 1,141 1921 964 977 970 901
80 Green coffee 3,069| 1,044 797, 623 782 653 545, 888 783 694 704 641 645 635
81 Meat products and poultry 4314 10790 1,077] 1,059 1,009 1,019] 1,349 1,091 1078 1,030 1,092] 1,314 10208 1,096 1,128
8 Vegetables, fruits, nuts, and preparations 8245| 24000 2197) 1629] 2010| 2614] 259] 1830] 1948] 200a9| 2096 21152 2149] 2417| 2375
83 Wne and related products ! 729 926 940| 1,032 867| 1.075] 1,09 892| 889 905 941 042 1,031 1,083
84 agricultural foods, feeds, and b 9,640] 2174f 2356) 2471 ,639] 2262 2454f 2551] 2,336] 2406] 2419] 2479) 2447] 2498) 2483
85 Nona% Itural (fish, distiled g , 6lc) . 10931 2405| 2710| 2830 2986| 2483 2831 3247] 2698 2815| 2881| 2739 2792] 2929( 3081
86 and shellfish 8,117| 1817 2029] 2114] 2157 1,846] 2085 2388 2083] 2099 2,001 984F  2073| 2150] 2,262
87 Whiskey and other aicoholic b g 2,300 464 550 7 699 513 597 m 537] 585 5§52 626 595 631 671
88| Industrial supplies and materials 203,095] 50813| 52,634 51,054] 48,594 46376| 54,104] 60,205] 51,345} 51,775] 51,080) 48,895 46,975] 53262] 59,981
83 Agricultural 5890] 1540| 1,632 1,392} 1326 12364] 1392| 1, 1488] 1,557] 1465) 17380 1314] 1336| 1,347
90 | products 197,205 49.273| 51,002 49,662 47,268 45012] 52,712| 58,911| 49,857| 50,218] 49,615 47515 45661 51,926] 58,634
91 Energy products 59,436] 15489 15368| 14,778| 13801 12520| 18211 3441 155261 15558| 14,830] 13522| 12593 18434] 221283
92 Fuels and (ubricants ¢ 58327| 15275 15071| 14396| 13585 12302 17:872| 21880 15274| 15.243| 14507 13303] 12.336] 18.074] 21,894
93 Paper and paper base stocks 112238 2,830| 2857 2773 2763f 2739 2689 29777 2883) 28151 2780 2,745 27841 2653} 2,985
94 Textile supplies and related jal 10,348] 2562] 2,746 25%| 2450] 2423| 2635 26301 2648 2 2556 25181 2503 25171 2597
95 Chemicals, excluding medicinais 292391 7841 76111 6878 6909 75811 7350 752711 7487} 7, 7195 7193 7247] 7,114] 7810
% Building materials, except metals 17,909] 4,086| 4,599| 4,748] 44761 4569] 5736 6,127| 4360 4419] 4526] 4,604 4854] 5514| 5875
97 Other nonmetals 14,618] 3474 3, 3757] 3679 3577| 3910| 4,099 3640| 3634| 3658] 3686 3,740 3, ,995
9 Metals and nonmetallic products 54,432] 12991| 14,113] 14,138] 13,190} 11,603} 12,181 13.207] 13,315] 13,800] 14,070] 13.247| 11,940] 11,865 13,089
9 St materials 3273 810 961 621 584, 673 678, 922 903 8 617, 678, 629 636
100 Iron and steel produots 21,183] 4656] 5559 5767] 5201 42471 4545] 4642 4884] 5460 5661) 5178] 4456] 4433 4,539
101 metals 22836 5736 5606f 5001f 5086 59191 5732} 56371 6803] 5664 5019 4979 597
102 N y gold 1,833 643 810 790 894 1,687] 1,364} 1,833} 1,643 810 790 1,894
103 Other precious metals 9571 1,027 1241} 1,050 911 7921 1,183 964] 1,023] 1243f 1,047 907
104 Bauxite and aluminum 1,466] 1418 1500 1.804] 1576] 1,634| 1526 1560] 14901 1468] 1.684] 1,643
105 Other nonft metals 14801 1,518 14501 14420 1,538] 1,619 1584| 1.446] 1508 1498 1458] 1493
106 Other metallic and nonmetallic products 1,754 1,762| 1,771| 1877 1970 1,777 1800| 1,775 1,788| 1,789 1824} 1,977
107 Capital goods, except automotive 67,304 70,575 67,521| 72,602| 75923| 66,673} 67,293] 67,047] 68545 69,766| 72,937 75,571
108 Machi 61,033] 63,743] 61,191| 66,182] 68,953} 61.496] 60924| 60,753| 61,711| 63380] 66,588| 68,593
109 Electric. genera ng machmery electric apparatus and Pans ... 7335 74791 79360f 7933 8533 7.328| 79176 7278 7292] 7833 7910] 8,446
110 Nonelectric, including parts and attachments 63,698 56264] 53831| 58,249| 60420| 54,168| 53,748| 53475( 54,419] 55747] 58,678| 60,147
Al Oil driling, mining, and construction machi y 1976 1.851] 1905 1.989] 1576 2022 1.966] 2045 1973 1898 1812 1,636
112 Industrial engmes pumps, and COMPIEsSOrs .. 1,817] 1928 1,925 1,998 ,000]  1,799] 1,755 843 941 937 944] 2124
13 tools and I 2262| 22351 1.942f 1917{ 1863 2111 2164} 2318 2220 1,995§ 1,847} 1,901
114 Measuring, testing, and eonlrol instruments 1.804] 1.859] 1819 19271 1983 t1iso] 1870| 1812 +1819] 1842 1931 1.987
115 Other industrial, agricultural, and service industry machinery . 10,691] 11,220] 11,091 11560) 11,283| 11,048] 11,125} 10,965 11,262 11,234] 11,143| 11,539
116 Computers, npherals and parts 18,381] 19,893| 18273| 19,803} 21,103] 17,980{ 17,919] 17,904 18672 19,390| 20,511| 20,632
117 Semicondk 8,120] 8163 8245 9210 9600 8985 8389 8062 7,981 ,355)  9,331| 9,546
18 Teleoommunwanons equipment 4338| 4593| 4464] 5607| 64251 4.236] 4314] 4287 42371 4707| 5859 6347
19 Other office and business machines 1,828 1,784] 1,681] 1515 1569] 19151 1905} 18011 1726 1728] 1549 1547
120 Scientific. hospital, and medical equi and parts 2481) 2738] 2486 2723| 2928| 2213| 2341] 2437 2588 2661} 2751 23888
121 Transportation equipment, except automotive | 62711 6832 6330f 6420| 6970; 5177{ 6369 62%4] 6834 6386 6349 6978
122 Civilian aircraft, engines, parts E 5590] 6,054] 5483 5716) 6,245| 4501 5641 5616f 6,056 5539 5645 6,252
123 Civilian aircraft, compiete, all types K 1,948F 1935] 1,962| 1,787 ,049 £ ,204 ,948 9351 1,962 1,787| 2,049] 2530
124 | Automotive vehicles, engines, and parts 149,055 36,476| 37,087 33434 42,058] 43,360| 44,623 42,796 36,334{ 36,340| 36,073] 40,308{ 42,906| 43,768] 46,534
125 From Canada 51,374] 12860] 12,732] 10,724] 15,058 16511] 164881 145421 12,779] 12,042 12,025] 14,528 16,281] 15,645] 16,501
126 Passenger cars, new and used 27,316] 6,649] 6,940 5481 2461  9,018] 86041 7, ,805| 6433] 62011 7877{ 9,139y 7.904] 8571
127 Trucks, buses, and special purpose vehicles 9,190 537 ,024] 1, ,640] 3,182 3486 X 24068 2018 42| 2526] 2947} 3565 3,367
128 Engmes and engme parts 3,340 741 834 4| 1,041 1,088] 1,040 952 703 79 817] 1,041} 1,029 966] 1,068
129 Other parts and 11,528| 2,933| 2934] 2530] 3,131 3243 3358 3,174 2865] 2814] 2765 3,084] 3,166 3210| 3495
130 From other areas 97,6811 23616| 24,355[ 22,710] 27,000| 26,849 28,1357 28254| 23555| 24,298 24,048 25780] 26,625| 28,123| 30,033
131 Passenger cars, new and used 52049 12423] 12988) 11.724| 14.914] 14387| 15028] 15177) 12.466] 13.017) 12751] 13815| 14,384) 15091| 16488
132 Trucks, buses, and special purpose vehicles 57750 1,318 1465 1521 1471 1,723 1,875} 1,840 ,338 1,476] 1482| 1479} 1,746 886{ 1,797
133 Engines and engine parts 9,195} 2355 23001 2161 2379 2427) 2392 2520] 2318 2281) 2248 2347) 2364} 2,380 2,641
134 Other parts and 30662] 7520 7,602 7304 8236| 8312] 8840f 8717 7432 7524 7567 8,139 8131| 8.766] 9,107
135 Consumer goods (nonfood), except 216,654] 47577] 51,657| 60,787 56,633] 52483| 55650| 66,8121 52,351 2841 54,7491 55270 57.308] 58211| 60,717
136 s, manuf; d 646 30,0601 25471| 26,518] 26,486| 32,299| 25216] 26.090| 26451 ,332] 28,105} 27,575| 28,665
137 Textxle apparel and Rousehold goods, except rugs 16,2791 12,659( 12878 12477 16 739) 12,714} 13,196] 134011 13,378 13941 13506 13815
138 Footwear of leather, rubber and other materials ... 665| 3017| 25461 2,707| 2637| 2931 709 2726] 27271 2711 2,788) 2698 2,631
139 Consumer durable 101,699] 21,102| 24,126 27,835| 28.636| 23.057) 26.401] 31.195| 24:431| 25.377] 25570 26321] 26.445) 27669] 28811
140 Household and kltchen appliances and other household goods 9,186 ,530]  9,700f 10,619] 10337| 9,453 ,935 12,201 9373] 9,779] 9,802 10232 10337] 10977| 11,291
141 Toys, shooting, and sporting goods, NCluding DICYCIES .......eevovuvrecrromresrrnrnces 19.256] 3767] 4173] S, 5962 3750f 4,495 5700 4826| 4735; 4,715 4980 4,784] 5087] 5026
142 Television and video 14325 2577) 3350| 4,273| 4125 3,072| 3745f 4,752] 3,191| 3619] 3725| 3790f 3,774] 4.003] 4,129
143 Radio and stereo equipment, including records, tapes, and disks . 9556 1968f 2347F 2753 2488| 1,830 22771 2818] 2460] 2493] 2362] 2236] 2291 2421| 2435
144 Unmanufactured consumer goods (gemstones, nursery stock) 10866] 2829 2619 2892] 2526 2908 2763] 3318] 2 2817 2728f 2617( 2758] 2967 32
145 | Imports, n.e.c., and U.S. goods returned 37574] 8326 8750 9877| 10621 10,758) 11275| 11,766} 8,632] 8,676] 9,965 10301} 11,113 11,154] 11,888
146 U.S. goods returned J 5486| 5893 6,066 6599 6814f 7133] 7.443| 5722] 5829f 6,142 6351 7,029] 7,077| 7,553
147 Other products, including batance of p dj
{minimum value shipments and miscellaneous lmpons) 13530 2,840] 28571 3811 4022] 3,944| 4,142} 4323 2910 2847( 3823| 3950f 4,084 4,077 4,335

See footnotes on page 111.
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SURVEY OF CURRENT BUSINESS

Table 3.—Private Service Transactions
[Millions of dollars]

Not seasonally adjusted Seasonally adjusted
Line 1998 1998 1999 1998 1999
| ] " \} | - e | n 0 v 1 nr e

1 | Exports of private services 245688| 58542 60,204| 64697| 62245 61,234 6€2376| 68,723| 60341 62011] 60847 62490) 63066| 64,304 64,588

2| Travel {table 1, line 6) 71250 15652 18,1191 20354{ 17125 158091 182741 21,661| 17903 182601 17,1491 17938] 18138] 18437 18322

3] Passenger fares (table 1, line 7) 19,996 5811 5000] 5733 682 4651 5049 051 4916) 5185 0521 4843| 4995] 5240 5332

4]  Other transportation (table 1, iNe 8) .........cowwcnresessorecsssearesssoassssres 255181 6201| 6261| 6367] 6689| 6362 6727 6951| 6338] 6268] 6339| 6575 6501F 6,731 6921

5 Freight 11,0781 2824 2801 2669| 2884| 2769 883 29491 2872 2769| 2684 2852] 2819] 28481 2966

6 Port services 14340 3377] 3460| 3698] 3805| 3592| 3844 4003] 3465| 3498| 3654| 3722] 3682f 3883| 3955

7 Roxanies and license fees (table 1, iN@ 9) ......ccccvecrveruveverccassmrcorionens 36808| 8655) 8716| 8866| 10571 9,124 063 9,189f 8882 9,002 9029| 9894 9337| 9365) 9317

8 ffiliated 26761 6217| 6256| 6328] 7900 6427] 630 63651 6504| 6542] 64911 7223| 6640] 6603] 6493

9 U.S. parents’ receipts 24,712| 5805| 65899| 5950| 7,058| 5929| 5841 5852] 5963| 6066) 6091 6591| 60811 6003 597N
10 U.S. affiliates’ receipts ,049 472 357 378 842 498 460 513 541 476 400 632 559 600 522
k5] Unaffiliated 100471 2378] 2460| 2538| 2671| 2697| 2762 2824 2318 460 25381 26711 2697| 2762 2824
12 Industrial p ' 4,138 973] 1.018] 1,053 1,04 093] 1,097 097 973 1,018] 1,053 1,094 1,093] 1,007] 1,097
13 Other2 5909 1,405 1,442 1,485 1,578 1,604 ,665 1727 1,405 1,442 1,485 1,578 1,604 1,665 1,727
141 Other private services {table 1, i@ 10) ......cccecmsvsscrrnnssssnsssnrnses 92,1161 23453| 22108| 233771 23178 25288| 23266 24871 22302| 23296 23278| 232401 24095] 24531] 24,696
15 Afiiliated services 28321 6752) 7,058| 7.111| 7400| 7,190 7,028 2391 6987| 7114] 7184] 7036 7454] 7.088f 7316
16 U.S. parents’ receipts 18212 4503| 4.657| 4.282) 4770 4455 433 487 4,608 6311 4411] 45611 4560| 4,402 ,626
17 U.S. affiliates’ receipts 10109 2249] 2401| 2829| 2630] 2735| 2595 27521 23719 4831 2773| 2475| 2894 2684| 2,69
18 Unaffiliated services 63,795| 16,701] 15050| 16266| 15778 18,098 238 17,632) 15315 16,182] 16,094| 16204 16641| 17445| 172380
19 Education 8964| 3629] 1142} 2416 Jir| 3866 ,134 525| 2,160 2511 2310 2243] 2312] 2309| 2351
20 Financial services 13698 3132] 3778| 3419| 3369| 3419| 3950 3624] 3132} 3778 3419| 3369| 3419} 3950| 3,624
2 net 2842 683 696 n? 746 794 831 869 683 696 n7 748 7% 831 869
2 Premiums received 6985 1657] 17221 1,780| 1.826] 1.860] 1887 1,911 1,657{ 17221 1780 1,826 1.860] 1,887| 1911
23 Losses paid 4,143 974 10261 1,063 1.080] 1,066f 1056 1,042 9741 1,028 1083 0801 1,086] 1,056 042
2 Telecommunications 3,689 955 926 900 908 882 872 818 955 926 900 908 882 872 818
5 Business, professional, and technical services 24338| 5858| 6017 6,164 6299 654! 6,746 6892| 58581 6017y 61641 62991 6544] 67461 6892
% Other unaffiiated services 3 10264] 244 490 | 2649] 2680| 2593] 2705 2903] 2527| 2513| 2583 2640] 2690 2737f 282
27 | Imports of private services 165,321 36,887 | 42553 45614| 40,267| 39,935| 46,199 50349 39,858| 41,424| 41,739] 42304| 43,198] 45001 46,122
28 | Travel (table 1, line 23) 56,105| 11,662] 15193| 17.234| 12,016] 12543| 16,063| 18636{ 13,736| 14,68| 14,070] 14,131] 14,847] 14960| 15,191
29|  Passenger fares {table 1, line 24) 197971 423] 5325 5722| 4518] 4691 5711 61471 4629| 4958 085| 5125| 5114 5316 456
30| Other transportation (table 1, NG 25) ........eeeeuuremsurseesmreverissossesermsssssnne 30457 7147| 7533] 7. 7957 7, 8290 92301 7321| 7590 77001 78491 7726 ,362 ,102
3 Freight 19412 4485] 4.829| 5016| 5082| 4806| 5370 6,044] 4548| 4858 4999| 5008| 4864 54131 6,031
32 Port serv 048] 2663 2705| 2805] 2875| 2748 2919 31850 2773| 2732| 2701] 28431 2862 2949| 3,071
3 Roxalties and license fees (table 1, liN@ 28) ............ccowewereerersecrnnne 11292 2939] 2587| 2685| 3081 3162| 3073 28819 2955| 2694| 2721) 2923 3176| 3197| 291
k) ffiliated 83741 2,001 9431 20011 2429| 2500) 23% 2168] 2,017 2050f 2037| 2271] 2514 2519] 2,208
3% U.S. parents’ pay 1,169 290 273 298 308 3 310 307 290 2713 298 308 304 310 307
36 U.S. affiliates’ payments 7,205 1,711 1,670 1,703 2,121 21961 2085 1,861 1,727 1777 1,739 1,963 2210 2,209 1,901
37 Unaffiliated 2918 938 644 652 662 678 713 938 644 684 652 662 678 73
38 Industrial p ! 1,546 372 382 392 401 408 414 420 k174 382 392 401 408 414 420
39 Other2 1372 567 262 292 252 254 264 292 567 262 292 252 254 264 292
40|  Other private services (table 1, iNE 27) .o.uvorurscnsrsnssvnssessserssesens 47,6701 10907| 11915) 12,153] 12,695| 11985] 13,062] 13455| 11,217 12,014| 12,963| 12276| 12,335{ 13,966 13452
4 Affiliated services 19,095] 4,014] 47591 4881 441 7521 5518 65644 4267| 4856 4974| 4998] 5033 ,620 ,742
42 U.S. parents’ payments 9730 2047 2367] 2405] 291 2315 686 2,682] 2288] 24241 2453| 2565] 2581] 2744) 2726
43 U.S. affiliates’ payments 9365 1967| 2392} 2476| 2530 2437| 2830 2962 1979 2432| 2521 2433| 2452| 287% 3016
4 Unafiiliated services 28575| 6893| 7156 , 7254| 7233 7546 7811 950 7.158| 7,189 7278| 7302) 7546 7,710
45 cation 538 300 378 377 335 423 542 356 380 401 401 404 423 40
45 Financial services 3m 9271 1,010 932 902 834 949 1,072 9271 1,010 932 902 84 9491 1,072
47 | net 6908) 1702] 177 1736} 1,753] 1816] 1878 19491 1,702 t,717| 1.736| 1,753] 1,816] 1878] 1,949
4 Premi j 18581 4329 4572| 4770 49107 4,998| 5054 5005| 4329| 4572 4770| 4910] 4998| 5054| 5095
49 Losses d 11,673 2,627 2,855 3,034 3,157 3,183 3,175 3,148 2,627 2,855 3,034 3,157 3,183 3,175 3,146
50 Telecommunications 8125) 2050| 2032| 2014 0291 2024 2011 1,915 2050 2032| 2014 2029] 2024] 2011| 1,915
51 Business, professional, and technical $emvices ...............ocoecers 76841 1,786 k i 20451 2103| 2,160 22111 1,786] 1,884 1968] 2045] 21031 2160| 2:21%
62 Other unaffiliated services 549 129 135 138 148 121 124 123 129 135 138 148 121 124 123

Memoranda:

63 | Balance on goods (table 1, line 71) 246,932 —47,661 | -59,612| -75,009 | ~64,650 § -67.55 0,883 | 101,673 | 64,876 | ~63,500 | —64,969 | 63,587 | 74,203 | 84412 02,145
54 | Balance on private services (line 1 minus line 27) 80367{ 21655| 17.651| 19,0831 21,978| 21,299| 16177] 18374| 20483| 20587| 19,108] 20,186] 19,868 19, 18,466
55 | Balance on goods and private services (lines 53 and 54) ~166,565 | ~26,006 | —41,961 | 55,926 | —42,672 | 48, 7 -83,299| -34,393 | -42,913 | 45,861 | 43,401 | -54,335] 65,109 ~73,679

See footnotes on page 111.
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SURVEY OF CURRENT BUSINESS January 2000 ¢ 105
Table 4.—Selected U.S. Government Transactions
[Millions of dollars}
Not seasonally adjusted
Line 1998 1998 1999
i 1] 1} W ! [/ e
At | US. Government grants and transactions increasing Government assets, total 17,610 3,559 3,351 39n 6,729 3,635 5,043 4,399
By category
2| Grants, net 13,079 2,345 2,169 2,824 5742 2209 2,764 2,705
3 U.S. Govemment current grants net (table 1, line 36, with sign d) 13,057 2,40 ,168 807 5,742 2,200 760 2,700
4 g military p 4,075 59 340 590 2,549 492 651 600
5 Other grants 8,982 1,744 1,829 2217 ,193 1,708 2,109 2,099
[] Cash contributions received from coalition partners for Persian Gulf operations
7 Debt forgiveness (table 1, part of Line 39, with sign ) 4 5 ") 17 9 3 6
8 Credlts and other long-term assets (table 1, line 47, with sign d 4,676 1,192 1,156 ,285 1,043 1,304 2,167 1,591
9 ag subscriptions and contributions o international financial institutions, excluding IMF 1,580 385 444 413 338 394 456 328
10 redits repayabie in U.S. dollars 2,431 647 610 627 548 726 1,544 1,092
1 Credits repayable in other than U.S. dollars -3 (2 ~7 2 1 -6 1 1
12 Other long-term assets 667 15! 109 243 157 19 167 169
13 Foreign currency holdings and short-term assets, net (table 1, line 49 with sign d) -145 2 26 -138 55 122 112 102
14 Forelgn currency holdings (excluding administrative cash holdlngs). net 22 5 -5 38 17 7 38 ®
15 S es of agncultural commodities (W] -
16 Interest 43 4 4 4 30 1 1 (2
17 Repayments of principal 2 1 3 6 2 8 2
18 Reverse grants
18 Other sources
Less currencies disbursed for:
20 Grants and credits in the recipient's Y 2 " ) 1
21 Other rants and credits
2 .S. G expenditures 42 10 12 29 49 2 41 2
3 Assets acquued in performance of U.S. Government guarantee and insurance obligations, net 44 -1 " ) k3 19 139 93
24 Other assets held under Commodity Credit Corporation Charter Act, net " [§] " ) ") * ") "
25 Assets financing military sales contracts, net?
2 Other short-term assets {including changes in administrative cash holdings), net =210 18 2t 176 =72 96 1 9
By program
27 Capital subscriptions and contributions to international financial institutions, excluding IMF 1,580 385 44 413 338 394 456 329
28|  Under Agricultural Trade Development and Assistance Act and related progi 1,012 181 183 273 376 174 283 44
29| Under Foreign Assistance Act and refated prog 11,532 2,074 1879 2442 5,138 1,903 2,409 2,400
30 | Under Export-Import Bank Act 1,528 388 512 244 384 193 269 750
3 Under Commodlty Credit Corporation Charter Act 325 140 6 147 33 467 1,204 80
3 Under other grant and credit p 1,150 209 202 A7 393 211 282 217
3 Othel ioretgn currency assets acqulred (lines A16, A17, and A19) 65 16 7 10 R 10 3 2
k] foreign used by U.S. G other than for grants or credits (line A22) 42 10 12 -29 49 2 4 2
35 Other (including changes in administrative cash holdings), net 457 176 130 66 85 287 178 178
By disposition*
36 | Estimated transactions involving no direct dollar outflow from the United States 11,253 2275 2,030 2,565 4,383 2,232 3499 3,136
KI4 Expenditures on U.S. 5441 718 927 894 2,841 603 800 1,471
38 Expenditures on U.S. services* 3,042 662 n? 825 838 620 3 818
39 Financing of military sales contracts by U.S. Government ¢ (line C6) 304 635 348 631 690 513 637 746
40 By long-term credits 215 66 37 68 44 48 24 182
41 By shon—term credits !
2 By grants ! 2,089 569 312 563 646 464 613 564
43 us. mment grants and credits to repay prior U.S. Government credits ! 390 161 13 186 30 480 1,191 10
4 U.S. Govemment %ng and short-term credits to repay prior U.S. private credits ¢ and other assets 133 51 45 3 34 20 142 95
45 Increase in liabilities associated with U.S. Government grants and transactions increasing Govemment assets (including changes in
retained accounts) ” (line C11) 4] ] ) ) (‘) ) ) )
46 Less receipts on short-term U.S. Government assets (a) financil mlhtary sales contracts ! (b) financing repayment of private credits
and other assets, and (c) financing expenditures on U.S. 14 2 9 2 1 1 3 2
47 Less bret%n currencies used by U.S. Govemment other than for grants or credits (line A22) 42 10 12 29 49 2 4 2
48 Estimated dollar payments to forelgn countries and international financial institutions 6,357 1,284 1,322 1,406 2,347 1,403 1544 1,263
B1 Hegaymems on US. Govemmem long-term assets, total (table 1, line 48) 4,102 1,133 699 1,332 938 1,545 1,887 1,020
2 ipal on U.S. G credits ,354 948 578 1,085 743 1,349 1,701 841
3 Undef Agnculwral Trade Development and Assistance Act and related prog 302 32 30 106 134 52 3t 106
4 Under Foreign Assistance Act and related prog! 1,507 534 216 470 227 564 370 463
5 Under Export-Import Bank Act 923 223 233 243 219 253 208 243
8 Under Commodity Credit Corporation Charter Act 375 159 3 153 32 473 1,089 26
7 Under other credit p 247 g& 3 13 131 8 3 2
8 Receipts on other Iong term assets 748 1 121 248 196 19 186 179
C1 | U.S. Government liabilities other than securltlec, total, net increase (+) (table 1, line 60) 3113 | -1,028 807 2241 -1054| -1,504 -647 | 1,163
2| Associated with military sales contracts -3,101 | -1,082 ~752 212 1,056 | -1,595 -650 | ~1,161
3 U.S. Govemment cash receipts from forelgn nts (including principal repay on credits fi g military sales contracts),
net of refunds. ! 12,525 3,036 3,166 2,488 3,835 1,730 1917 2,804
4 Less U.S. G 1t receipts from principal repayments 809 342 105 274 87 289 84 28t
5 Less U.S. Treasury securities issued in connection with prepa Xments for mnmary purchases in the United StAES .......ccccommmmmrmmmrnn =32 -195 =327 922 1412 =791 =581 m
[ Plus financing of military sales contracts by U.S. Government > (line A3 2,304 635 348 631 690 513 637 748
7 By long-term credits 215 66 37 68 4“4 48 24 182
8 By short-term credits !
9 By grants ! 2,089 569 312 563 646 464 613 564
10 Less transfers of goods and services (including transters financed by grants for military purchases, and by credits) ! 2 (table 1, line
17,155 4,606 4489 3979 4,081 4,339 4,099 4,257
1 Associated with U.S. Govemment grants and transactions increasing G assets (including changes in retained accounts)”
(line A45) { () () (2 (2 ) (2 2
12 Associated with other liabilities -1 54 55 -1 1
13 Sales of nuclear material by Department of Energy/).S Enrichment Corporation -1 62 -53 =20
14 Sales of space launch and other services by National Aeronautics and Space Administration 3 -4 -1 2 6 -3 2 -1
15 Other sales and miscellaneous operations -2 -4 - 6 -4 4 4 -1

See footnotes on page 111.
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104 e January 2000 SURVEY OF CURRENT BUSINESS

Table 3.—Private Service Transactions
[Millions of dollars]

Not seasonally adjusted Seasonally adjusted
Line 1998 1998 1999 1998 1999
! [ [} v | nr 1174 ! [ 1] v I s e

1 | Exponts of private services 245688 | 58542| 60,204] 64,697| 62245| 61,234] 62376| €8723) 60,341| 62,011| 60847| 62490| 63,066| 64,304] 64,588

21 Travel (table 1, line 6) 71250 15652} 18,119 20,354| 17,125| 15809y 182711 21,681| 17,903 182601 17,149| 17,938 18,133| 18437 18322

3| Passenger fares (table 1, line 7) 199961 4581 5000| 5733| 4,682| 46511 50491 8051 4916] 5185] 5052| 4843] 4, 52401 5332

4| Other transportation (table 1, i@ 8) weuvevrvcrvcersermuemscrsmssessessissns 25518] 6201| 6261] 6367| 6688 6362] 67271 6951 6338 6268f 6339| 6575| 65011 6731] 6921

[ Freight 11,1781 28241 2801 2669 2884} 2769) 2883] 2949) 2872| 2769] 2684 8521 28191 28487 2,966

6 Port servi 143401 3377| 3460| 3.698| 3805| 3592 3.844| 4,003] 3465] 3498| 3654| 3722| 3682| 3883 3,955

7| Royalties and license fees (table 1, line 9) ... 36808] 86551 8716| 8866| 10571| 9124| 9063 9189} 8.882) 9,002} 9029] 9894} 9337 9365| 9317

8 filiated - 26,761 62771 6256] 63281 7900| 6427| 630 6365) 6504f 6542 6491| 7 6 6603] 6493

9 U.S. parents’ receipts 247121 58051 58991 59501 7058| 65929) 5841 5852( 5963| 60660 6091| 65911 6081} 6008| 5971
10 U.S, affiliates’ receipls 2,049 472 357 378 842 498 460 513 541 476 400 632 559 600 522
b Unaffiliated 100471 23781 2460| 2538] 2671 2697 27621 2824 2378] 2460| 2538) 2671| 2697 2762 2824
12 Industrial p ' 4,138 973 1,018] 1,053] 1,094 | 1,097 1,097 9731 10181 1,053] 11,0941 1,083{ 1,097] 1,097
13 Other? 5909| 1405] 1,442 1485] 1578 / 1,665 17211 1, 1442| 1485| 15781 1,604| 1665] 1,727
141  Other private services (table 1, IN@ 10) ..ocvvveverrssensmmssorrssssmsscesns 92,116| 23453| 22,1081 23377| 23,178 288 | 23266| 24871] 22302| 23296 23278| 23240| 24095| 24,531| 24,69
15 Affiliated services 283211 6752] 7088| 7,111 ! 7190 7028{ 7239f 6987 7114| 7,184} 703B| 7, 70861 7316
18 U.S. parents’ receipts 18212] 4503) 4657| 4.282| 47701 4455] 44331 44871 4608 4631| 4411 4561 4560] 4402] 4,626
17 U.S, afiliates’ receipts 1009 2249} 2401| 2829 2 2695| 2752 2379 2483 2773 2475)1 2894 2684) 2690
18 Unafitiated services 637951 16,70t] 15050 16266]| 15778¢ 18,098| 16238 17632 15315| 16,1821 16,094 162041 16641| 17445| 17,380
19 Education 89641 3629) 1142 2416 3866 1134| 2551 2160 : 2310 2431 23121 2309|2351
20 Financia services 136981 3132) 3778| 3419 3369| 3419| 39501 36247 3,132 3778| 3419| 3369| 3419] 3950| 3,624
21 Insurance, net 2342 683 696 n 746 7 831 869 683 n? 748 831 869
2 Premiums received 6985| 1657] 1722 17801 18267 1860 18871 1911 1,657] 17221 1,780 1.826| 1860 1,887| 1911
23 Losses paid . 4,143 974 1,026 1083} 1080) 1066] 1056] 1,042 9741 1026) 1063] 1,080] 1.068) 1,056| 1,042
24 Telecommunications . . 3,689 955 926 900 908 872 955 900 908 882 872 818
25 Business, professional, and technical SBIVICES .....c.cmumrsernae 24308| 6858] 607| 6164] 62091 6544| 6746| 6892} 5858] 6017 6184] 6299| 65441 6746] 6892
2 Other unaffiliated services > 10264 2444] 24901 2649| 26801 2593 2705) 2903) 2527| 2513| 2583) 2 2,690 7371 2,826
27 | Imports of private services 165321| 36,887 42553} 45614| 40,267 39,935| 46,199] 50,349] 39858 41424} 41,739] 42304 43,198] 45001] 46,122
28| Travel (table 1, line 23) ... §6,105| 11,662] 15193 17234]| 12016] 12543| 16063| 18638 13,738| 14,168] 14070 14,131 14,847| 14960| 15191
29|  Passenger fares (table 1, line 24) 19797 4232 §325] 5722 51 4691) 5711 61471 4629] 4,958 : 51251 5114 5318 4568
30| Other transpostation (table 1, 1@ 25) ...cooveereeeseeserssssmsnssssessossseses 30457 7147| 7533] 7,820 95 554 92301 7321 7590( 7700| 728491 7726 : 9,102
31 Freight .... 194121 44851 48291 5016] 5082| 4806] 5370 6,044{ 4548| 48581 4, 5008{ 4864 5413] 6,031
2 Port services 1,048) 2663 2705] 28051 2875| 2748] 29197 3185] 2773| 2732) 2701] 2, 2,862 : 3,071
33|  Royalties and license fees (table 1, line 26) .... . b 112921 2939( 28871 2685] 30811 371621 30731 2881 29551 26941 27211 2923 31781 3,197| 2,92t
34 filiated 83741 2001) 1943| 2001| 2429) 2500| 2295] 21681 2017| 2050 2037] 2271| 2514] 2519] 2208
¥ U.S. parents’ payments 1,169 290 273 298 308 304 310 307 290 273 298 308 304 310 307
3 U.S. affiiates’ payments 72051 1711} 1670 1.703] 21211 2,198| 2085] 18611 1727) 4777 1,739| 1963| 22101 2209f 1,901
37 Unaffiliated 2918 938 644 684 652 662 678 7 938 644 634 652 662 678 73
38 Industrial p ! 1,546 372 382 392 401 408 44 420 372 382 392 40 408 414 420
3 Other2 13712 567 262 292 252 254 264 567 262 292 252 254 264 P
40 |  Other private services (tale 1, i€ 27) .ooc.rvorrecomurnsscsssssssenserins 476701 10907| 1,915| 12,163| 12695} 11,9851 13062| 134551 11.217] 12014| 12,163| 12276 12335] 13,166 13452
41 Affiliated 19085 4014] 4, 881 5411 47 5518| 5644) 4, 48561 4974 4998| 5033 620 5742
42 U.S. pasents’ payments 97301 20471 2367| 2405| 2911} 2315 2686] 2682] 2, 2424 4531 2565] 2,581 74| 2,726
3] U.S. afiiliates’ payments 93851 19671 2392 2476| 2530| 2437 2830| 2962| 1979 ; 25211 24331 2452| 2876 3016
44 Unafiiliated services 285751 6893) 7,156 7272| 7.254] 7233{ 7546| 78111 6950 7158| 71389| 7.278] 7302 5461 7,710
45 Education 1,538 300 378 484 3 335 423 542 356 401 401 404 440
46 Financial services 371 271 1010 932 902 834 949 1,072 w271 1,010 902 834 99| 1,072
47 Insurance, net .. 69081 1,702 1747 1736| 1753] 1816] 1878 1,949 1702 1717 1736 1,753| 18161 1.878) 1,949
48 Premiums paid 185811 4328) 4572| 4770 49101 4998 5054 5095] 43291 4572| 4770} 49101 4998! 5084 5095
49 Losses ered 11,673| 2627) 2855| 3034| 31571 3183 3175 3146 2627] 2855) 3034 33571 3183| 3175] 3,146
50 Telecommunications 81251 20501 2032| 2014] 2029] 2024] 2011 19151 2,050 2032 2014 | 20241 201 1,915
51 Business, professional, and technical SeIVICES ... 7684 1786] 1.884| 198 2045) 2,103| 2160 2211} 1,786| 1.884] 198 2 2,103 2160 2211
52 Other unaffiliated services > 549 129 135 138 148 121 124 123 135 138 1 121 124 123

Memoranda:

53 | Balance on goods (table 1, line 71) ......... -246,932 | —47,661 | 59,612 75,009 | -64,650 | -67,559 | ~80,883 | 101,673 ] 54,876 | ~63,500 | 64,969 | 63,587 | 74,2031 84,412 | 92,145
54 | Balance on private services (line 1 minus line 27) ... 80367 21.655f 17,651 19,083| 21,978] 21,299} 16,177 18,374] 20483 20587{( 19,108| 20,188| 19,868| 19,303 18,466
55 | Balance on goods and private services {lines 53 and 166,565 | ~26,006 | ~41,961 | ~565,926 | —42,672 | -46,260 | —64,706 ,299 | -34,393 [ 42,913 ) ] ,335 | 65,108 | 73,679

See footnotes on page 111,
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Table 4—Selected U.S. Government Transactions
[Millions of dollars]
Not seasonally adjusted
Line 1998 1998 1999
{ [} " v | nr ne
A1 | U.S. Government grants and transactions increasing Government assets, tolal 17,610 3,559 3351 39N 6,729 3,635 5,043 4,399
By category
2 Grants, net 13,079 2,45 2,169 2,824 5,742 2,209 2,764 2,705
3 US. Gavernment current grants net (table 1, line 36, with sign d) 13,057 2,40 2,168 2,807 5,742 2,200 2,760 2,700
4 Financing military purchases ! 4,075 596 340 590 2549 492 651 600
5 Other grants ,982 1,744 1,829 2217 ,193 1,708 2,109 2,099
[ Cash contributions received from coalition partners for Persian Gulf operations
7 Deb forgiveness (table 1, part of Line 39, with sig ) 22 5 * 17 9 3 8
8| Credits and omer long-term assets (table 1, line 47, with sign d) 4,676 1,192 1,156 1,285 1,043 1,304 2,167 1,591
9 bscriptions and eontrrbunons 10 international financial institutions, excluding IMF 1,580 385 444 413 338 394 456 329
10 redrts repayable in U.S. doll 2431 647 610 627 548 728 1,544 1,002
1 Credits repayable in other than U.S. dollars -3 (’ ~7 2 1 -6 1 1
12 Other long-term assets 667 15 109 243 157 19 167 169
13 Foreign currency holdings and short-term assets, net (table 1, line 49 with sign d) ~145 2 26 —138 55 122 12 102
14 Forergn currency holdings (excluding administrative cash holdings), net 22 5 -5 38 -7 7 -38 "
15 S es ot agncunural commodities (') ..............
16 Interest 43 4 4 4 30 1 (2
17 Repayments of principal 2 1" 3 6 2 8 2
18 Reverse grants
19 Other sources
Less currencies disbursed for.
20 Gr ants and credits in the recipient's Y 2 ) " 1
2 ants and credits
22 Other .S. Government expenditures 2 10 12 -29 49 2 41 2
2 Assets acquired in performance of U.S. Government guarantee and insurance obligations, net 44 - 1 " 34 19 139 9
24 Other assets held under Commodity Credit Corporation Charter Act, net ") ) *) ¥ * *) ® *
25 Assets financing military sales contracts, net2
26 Other short-term assets (including changes rn administrative cash holdings), net =210 18 21 ~176 ~72 96 1 9
By program
27 Capital subscriptions and contributions to international financial institutions, excluding IMF 1,580 385 444 413 338 394 456 329
28 1  Under Agricultural Trade Development and Assistance Act and related prog 1,012 181 183 273 376 174 283 44
29]  Under Foreign Assistance Act and related programs 115321 2074 1879 2442 5,138 1,903 2409 2,400
30| Under Export-import 1,528 388 512 244 384 193 269 750
31 Under Commodity Credit Corporanon Charter Act 325 140 ] 147 3 467 1,204 80
32| Under other grant and credit programs 1,150 209 202 347 393 211 282 217
33 ) Other foreign currency assets acquired (lines A16, A17, and A19) 65 16 7 10 32 10 3 2
k] Less Ioregn currencies used by U.S. Govemment other than for grants or credits (fine A22) 42 10 12 -29 49 2 41 2
3 Other (including changes in admrmslratrve cash holdings), net 457 176 130 66 85 287 178 178
By disposition
3% Estimated transactions involving no direct doliar outflow from the United States 11,253 2275 2,030 2,565 4,383 2,232 3499 3,136
37 Expenditures on U.S. goods . 5441 778 97 894 2841 603 800 147
33 nditures on U.S. services* 3,042 662 nt 825 838 620 m 813
39 Financing of mrlrtary sales contracts by U.S. Governmenk ¢ (line C6) 2,304 635 348 631 690 513 637 748
40 By long-term credits 215 66 37 ] 44 48 24 182
4 By short- term credits !
2 Ggove 2,089 569 312 563 646 464 613 564
43 us. mment gr: %ants and ¢redits to repay prior U.S. Govemment credits ' ¢ 390 161 13 186 30 480 1,101 10
4 U.S. Govemment long- and short-term credits to repay prior U.S. private credits ¢ and other assets 133 51 45 3 k.3 20 142 95
45 Increase in liabilities associated with U.S. Government grants and transactions increasing Government assets (including changes in
retained accounts) ? (line C11) ) ) ) ) ) ] ¥} )
46 Less receipts on short-term U.S. Government assets (abfinancr military sales contracts ! (b) financing repayment of private credits
and other assets, and (c) financing expenditures on goo? 14 2 9 2 1 1 3 2
47 fess iorggn currencies used by U.S. Govemment other than for grants or credits {line A22) 42 10 12 29 49 2 41 2
48 Estimated dollar payments to foreign countries and international financial institutions 6,357 1,284 1,322 1408 2347 1,403 1,544 1,263
B1 ents on U.S. Governmem long-term assets, total (table 1, line 48) 4,102 1,133 699 1,332 938 1,545 1,887 1,020
2 Reee’ ipts of principal on U.S. G credits 354 948 578 | 1,085 743 1349 1,701 841
3 Under Agricultural Trade Development and Assistance Act and related p 302 32 30 106 14 52 kil 108
4 Under Foreign Assistance Act and related programs 1,507 534 278 470 227 564 370 463
5 Under Export-import Bank Act 923 223 238 243 219 253 208 243
6 Under COmmodrty Credit Corporation Charter Act 375 159 2 153 32 4731 1,089 26
7 Under other credit programs 247 S& 3 13 131 8 3 2
8 Receipts on other long-term assets 748 1 121 246 196 196 186 179
C1 | U.S. Government liabilities other than seeurlﬂes, total, net increase (+) (table 1, line 60) =3113| -1,028 ~807 2241 —1,054| 1,59 -647 | -1,163
(2’ AsaogatGed with mrlrttacrgsgales s fo i i - o e ) 3101 -~1,082 ~752 -212| 1,086 | -159 -850 1 -1,16%
overnmen receipts from foreign governments (including principal repayments on credits financing military sales contracts),
net of refunds. 12525 | 3,036 3,166 2,488 3835 1,730 1917 2804
4 Less U.S. Government receipts from principal repayments 809 342 105 274 87 289 84 281
5 Less U.S. Treasury securities issued in connection with p ¥menw for military purchases in the United States ...........ceumecssccssssmees -32 ~195 ~327 922 1412 791 981 mnm
[ Plus financing of military sales contragts by U.S. Govemment (line A39) 2,304 635 348 631 690 513 637 748
7 By long-term credits 215 66 37 68 4 48 24 182
8 By short-term credits !
9 grants! . . . 2,089 569 312 563 646 4684 613 564
10 Less transfers of goods and sewvices (including transfers financed by grants for military purchases, and by credits) ! 2 (table 1, line
5 17,155 4,606 4489 3979 4,081 4,339 4099 4257
11 Associated with U.S. Govemment grants and transactions increasing Government assets (including changes in retained accounts)?
(line Ad5 { },l () { (2 ) (2 3
12 Associated with other liabilities -1 =55 -1 1
13 Sales of nuclear material by Department of Energy/).S Enrichment Corpor: ~11 62 ~53 «20
14 Sales of space launch and other services by National Aeronautics and rggace Administration 3 -4 - 2 8 =3 2 -1
15 Other sales and miscellaneous operations -2 -4 - [ -4 4 4 -
See footnotes on page 111.
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Table 5.—Direct Investment: Income, Capital, Royalties and License Fees, and Other Private Services
[Millions of dollars)

Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits —) 1998 | 1998 1999 1998 1999
' ] n v I [llg ne | [} 1} v I [ e
U.S. direct investment abroad:
1 | Income with current-cost adjustment, before deduction of withholding taxes (table 1,
line 14) 102,846] 27,804| 27,095| 22,779} 25,168} 27,313] 28,890| 29,539| 27,338| 26,744] 23,124] 25639] 26910f 28486 29,916
2| Earnings 100,071] 27.119} 26408| 22,108} 24,441| 261455| 28.021] 28,638| 26,653| 26,052 22.452| 24913 26,082f 27:617| 20,013
3 Distributed eamings 41419) 8475 7.734| 9171| 16039] 9008| 711} 6668 11298] “8719] 10.911| 10.491] 12201 8,038| 8,072
4 Helnveszed eamings 651 ,643] 18,669] 12,937 8402 17449 20910] 21,968] 15,365) 17,333| 11,541 144221 13,851| 19,579 20,
§| Interest! 2,775 685 692 672 726 858 869 903 685 692 672 726, 858 869
[ U.S. parents’ receipls 5742] 1339} 1410 1484} 1509] 1464] 1518 1,577 1,339| 14101 1,484| 1,509 1.464] 1,518 1,577
7 U.S. parents’ payments 2967 -654] -8} -812] 783 -606| -649] -674] 654 -718| -812| -783] -606] -649| 674
8 | Less: Gurrent-cost adjustment 11,185] 2748] 2,786} 28151 2836] 2848] 2852] 2847 2748] 2,786 2815] 2836 2848] 28521 2847
9 | Less: Withholding taxes 1419 285 254 307 573 293 21 209 322 293 36 443 327 243 232
10 | Equals: Income without current-cost adjustment, after deduction of withholding
taxes2 90,242] 24,771| 24,055| 19,657) 21,759] 24,172| 25817| 26,483| 24,268] 23,665| 19,948| 22,360| 23,735] 26.391| 26,837
1 Petroleum 8, | 2398] 1.967] 1173| “1959| 2172 2.607| 23s0] 2485] 2011] 1212| 1751 2238] 2795
12} Manufacturing 31417 9,079] 8811 6368 7t ani9| 8691| 882s| e8| 8332 65150 7722 75890| 8200l 8991
13| Other 50768| 13.070| 12,848| 11422| 13.426| 14004| 14953 15051) 13,070] 12.348] 11.422| 134260 14.004| 14,953| 15,051
14 | Capital with currentmst adjustment (table 1, N 51) .ccuvucrecvmmusmmmmsmsssressessssssrseans -132,8291 -40,589| —44,507| -22,981| -24,762] 44,983 32,897 | 45,562 —37,300] —43,172| -21,586] -30,773| —41,385] -31,566| ~44,535
15 agqm capital ~59,427] 12,245 -13,776[ -13.122] -19:809] —7,930] -23.739| 12245} -20,284] 13,776 -12.122] -19.809] —7,930] 23,739
18 Increases in equity capital * ~79,857| —16,889| —24,742| 13,366 19,860} -22,822| 191425 —28,538] 16889| —24,742] —18,366| ~19,860] 22,822 ~19,425| 26,538
17 Degcreases in equity capital4 20432| 4644 4, 4591| 6739 8013 11495] 2700| 4644 4458| 4591| 6739 3013| 11495 2799
18| Reinvested eamings -58,651{ ~18,643| —18,669| ~12,937] -8,402| -17,449 —20910 -21,968] ~15,355] -17,333] 11,541 —14,422| 13,851 —19,579] 20,941
19| Intercompany debt =14,753] -9,700 3731} —8229] -77725| 4057 145] 9700| -5:555| 3.731| -8.229| -7.725) 4,087 145
20 US. parents’ receivables : 5580 -6207| —1.878! -8:612| —5.195| 8,380 -5.038| —5,580| 6,207 —1.878| -8:612| -5.195| -8.360| 6,038
21 U.S. parents’ payables 7, -4,120 610 5383] 2530| 4302] 5,183] 4,12 653] 5610 5. 530] 4,302] 5,183
22 | Less: Current-cost adjustment (line 8 with sign d) =11,185] -2,748] -2,786| -2:815| -2,836] -2,848| -2852) -2,847| -2,748) -2,786] —2,815| -2.836] -2,848] ~2,852| 2,847
23 | Equals: Capital without current-cost adjustment? =121,644| 37,8411 —41,721| 20,166 -21,916] —42,135] ~30,045| 42,715| -34,552| ~40,386] —18,771| -27,937| ~38,537] -28,714| —41,688
24 Equny capnal (line 15) -59,427] =12,245] -20,284} —13,776{ —13,122| -19,809] ~7,930] -23,739| ~12,245] 20,284 13,776 —13 22| -19.809] -7.930{ 23,739
25 Petroleum -7.254] 23971 1, -1,852] -1862| 4552 563 907| —t.443] —1552f —1862| —4552) -s63f 683
26 Manufacturing -15,160] -5,304| -2,542] —4.417| -2.897] 5920] —4,913| -6,072] -5304] 2542] 4417 -2897 5000 —4.913{ 6,072
27 Other -a7012} -4544( 16299 7,807 -8.362| 9337 —2454] 17:004] —4544|—16299| —7.807| —8.362| —9:337| —2.454| 17,004
28| Reinvested eamings without current-cost adjustment (iine 18 less line 22} .......... 47,466 —15,895] —15,883| ~10,122] -5566| —14.601| —18.058] 19,121 —12:607) —14547| —8.726| 11 586 -11,003| -16.727| 18,094
29 Petroleum —2.988] -1,161] —1,370] ~881 424 e8| —1.083] —1.774] 619 —1550| 821 2571 <1217| 1770
30 Manufacturing -13,806| -5902| -5462{ -1,984| —458| —4,916] -6,0791 -5,693| —4,990| —4,322} 1,926 -2568 —4,025] -5,162| -5,809
31 Other -30,672| -8833| -9.050| —7.257| 5,532} -8,999|-10:896| -11.653| 6,998 -8.675| —6.979] —9.020| -6.721| 10,348} —10.515
32| Intercompany debt (line 19) -14,753] -9,700| -5,555| 3,731| -3,220) -7,725] ~4,057 145 —9700| -5:555 3,731| -8.209| —7.725) 4057 145
3 Petroleum 462| -225| -289 96 880] -15251 175 43| oos5) 289 9, 880] -1,525] 175 43
k3 Manufacturing 2,288} -1,277 724| 12441 1,597 4,204 71| -2,122] 1,217 724] 1244| 1597] -4.204 971| 2,122
35 Other ~17501| -8,198] 5,989 2392] 5708 -1.997] —4.854| 1:824| -8198| 5989 2302 5706\ 1997 4854 1.824
36 | Roy ltuesandlmnse fees, before deduction of withholding taxes, net .. 5411 5515 5626f 5651 6,749 5624f 5531] 5546f 5673 5,793] 5793 6283 5777 5693 5,664
37 S, parents’ receipls (table 1, part of fine 9) 24712| 5305 5809| 5950 7058 59200 5841| 5852] 5963 6066 6091 6591| 6081 6003 5971
38 )  US. parents’ payments (table 1, part of line 26) 1169 20| -273| 298| -g08| 04| -S10] o7} 200 -273| -2 -308] -304] -810] -307
39 | Other private services, before deduction orwnhholdmg £AXES, NBL wuvvnsensrssessasssasssasens 8482| 2456 2291 18777 1,858 2,140 1,748| 1,805 2,320 2207 1, 1998 1979 1.658] 1,900
40 | US. parents’ receipts (table 1, part of line 10 18212 4503] 4657 4282] 4770 4455 4433| a487| 4608| 4631 4411] 4561| 43560 4402| 4,626
41 U.S. parents' payments (table 1, part of fine 27) -9730| 2047 -2367| -2405| —2911| —2315| —2.688| —2682| -2.288| -2424| -2.458| -2565| 2581 -2744| 2728
Foreign direct investment in the United States:
42 | Income with current-cost adjustment, before deduction of withholding taxes (table 1,
line 31) —43,441] =10,012] 11,089 —11,540| 10,800 —11,596] —15,023] —14,517] ~10,501[ —10,567| —11,280] —11,081| —12,076] ~14,496{ ~14,259
43| Earnings -32425] -7,503| -8,382] -8,661| -7,879] -8,485]-11,504{ —11,038] -7,992| -7.861] -8411| -8,160| -8965}~10,977] 10,779
4 Distributed eamings -19,638] -3.866] —4.077] 3021 -8,674] -3550] -6,34| 2972 -4231 ,363| —4,000] ~7,043] -3806] —6,756] 3,737
45 Reinvested eamings 12,789 -3,637| —4.306] 5,641 795| 4.935| -6,170] —6.066] 7611 3498 —<.411| -1.117] 5159 4221] 7,042
46| Interest’ 11,015 2509 -2.706| -2.879] —2921| 8,111} -8519] —0.480| 2509 -2.706] -2.879] -2.921| -3111] —8519] -3.480
47 U.S. afiiliates’ -13014] 2889 -3201| 3ar2| 8552 -a579| —3972| —s%62| —2i8s9] 3201} 3372 -3552| -3579| ~B9v2| -8.962
48 USS. affliates’ receipts 999 380 495 493 631 488 453, 482 380 495 493 631 468r 453 482
49 } Less: Current-cost adjustment -4415] -1,046] —1,085] —1,123] —1,161| ~1,197] -1,232] —1,267] -1,046] -1,085] —1,123] -1,181] —1,197] —1,232{ -1,.267
50 | Less: Withholding taxes 1,011 =112 -127| 130 2| -168] -213}] -138| 106} -182| -~167| -556] ~142] -282| ~157
§1 | Equals: Income without current-cost adjustment, after deduction of withhoiding
taxes 2 -38,015] -8,854| -9,877|-10287] -8,997 -10,231] -13578] —13,112| -9,350] -9,301|~10,000 -9,364 ~10,738} ~12,982| -12,835
52 Petroleum -1, =314 -513] -610 —1591 -933] -1.413] -B14] -513| 610 =159 -633| -1.413
53 Manufacturing 20,896 —4,322| -6,395] -6,114] -5865| ~6,462| -7,159 -6,184| -4,818] -4,819| —4,827 -6,968] -6562| ~5,906
54 Other ~15876| —4.218| -3,969| 4, -3126] 8811] —5.487] 5516] 218 -3.969] 4,563 —8.126] -3:611| 5487 5516
§5 Cagtalmhcurrent-costad]ustment (table 1, NE B4) ..ocmeeerrervcssscsecssssmsssnsssssssssson 193,375 26,892| 21,755| 26,135] 118,593] 22,725] 155,322] 45.498| 27,016] 20,946| 24,906| 120,505 22949 154,373 44,474
56 al 154204 11.875| 11260| 22.736] 108333] ~7.388| 141367} 26:891| 11:875| 11260 22736] 108:333| ~7.388| 141.367| 26,891
57 Increases in equity capital * 176031 320 13,166| 32,033| 116512] 12,720] 142.809) 27:820| 14:320| 13166| 32,033 116512] 12:720| 142,809 27820
58|  Decreases in equnycapltal‘ —21,828] —2445| -1.906| -9.208] -8,170| 4833 -1.442| 929| -2iaa5| -1.908) 9208 —8,179] —4833| 1442} 629
59 d eamings 12789 3637| 4308] 5641| -795| 4935 5170 8088 3761 3497] 4411| 1117 5159 4221 7,042
60 Intercompanydebt 26383| 11380 6,189] —2241| 11,055| 9! 8,785] 10541 11,380 6,189} -2241] 11,055] 9902] 8785 10,541
61 U.S. affiliates’ payables 40003 9947 7.881| —t281| 235548| 17053 11.468] 9,991 ,947|  7,881] 1,281 ,546] 17,053] 11,468 9,991
62 U.S. affiliates’ receivables -13,713| 1,432| -1,693 -12,492} -7.150] 2,684 5501 1.432] —1,693] -960|-—12,492] -7,150] 2,684 550
63 | Less: Current-cost adjustment (line 49 with sign d) 4415] 1,046] 1,085 1,123 1,961] 1,197 1232F 1,267 1,046] 1,085] 1,123] 1,481 1,197] 1,232 1,267
64 | Equals. Capnal without current-cost adjustment2 1889601 25846| 20,6701 25,012f 117,432] 21,528] 154,000] 44,231] 25970] 19.861] 23,783] 119,344] 21,752] 153,141] 43,207
65 Equlty capital (line 56) 154,204] 11,875| 11,260] 22, ,333| 7,088 141,367] 26,891) 11,875| 11,260] 22,736 108,333 7,888] 141,367] 26,891
] Petroleum 60,088] -668 447 59,910 436] 23e8] 1925] -668 47 3991 59,910 436] 2366] 1,925
67 Manufacturing 64448| 1656] 4.714] 19571| 38507) 4.627) 23,178] 10,8601 1,656] 4,714] 19571| 38507} 4,627] 23,178] 10,360
[} Other 29,669 10887] 6,100] 27 9916| 2,825( 115,824] 14.106| 10,887| 6,100 2765| 9916| 2825 115824| 14,106
63| Reinvested eamings without current-cost adjustment (line 59 fess line 63) ........... sara| 2591] 3221] 4518 —1956| 3738] 3938| 6799 2715| 2412] 3288 44| 3962| 2989 5775
0 Petroleum . 3271 -220 260 217] 584 256 531 008| 20| 260 217| -584] -256 531 ,008
n Manufacturing 5454] 1,468 2567| 2831| —.412] 4084 2531) 3313 1,710] 1538 2126 79 4494} 13871 2,782
2 Other . 3246] 1,343 393| 1470 40 -70 876] 2479] 1,205 614 945 461 -276] 13211 1,985
73| Intercompany debt (line 60) 26,383] 11,380 6,189 -2241} 11,085] 9.902| 8,785] 10541{ 11,380 6,189 -2.241| 11,055 9,902} 8,785/ 10,541
74 Petroleum -2405] 3,063 ~1,182| -3812] 474 —428 §63] 1671 3083 -1,182| 3812 -474| 428 563 167
75 Manufacturing 17,553] 6431] 2428 4.237] S5457| 13941 537] S5.144] 5431 2428| 4,237| 5457| 13,941 537| 5,144
76 Other 11,235] 2886] 4,943] -2666] 6,072] -3611] 7,685 5564] 2886] 4,943] -26668] 6,072| -3611] 7,685| 5,564
77 | Royalties and license fees, before deduction of withholding taxes, net ... ~5,156] -1,239| ~1,313] —1,325| ~1279] —1,698| -1,625] ~1,348| ~1,186] -1,301} -1,339] -1,331| -1,651| —1,609| —1,379
78 .S. affiliates’ payments (table 1, part of line 26) =7205] <1,711] 1,670 -1,703] -2921] -2,196| -2,085] —1.861] —1,727} 1,777 —1,739] -1,963| -2210] —2,209 —1,901
79| US. affiliates’ receipts {table 1, part of line 9) 2,049 472 357 378 842 408 480 513 541 476 400 832 §59 600 522
80 | Other private services, before deduction of withholding taxes, et .......uumrereumsssssns 744 282 9 353 100 298] -236] 210 400 51 252 42 4421 19| 326
81 U.S. affiliates’ payments {table 1, part of line 27) -9,365( -1,967| -2,392| -2,476| -2,530| -2437| 28301 -2,962| ~1,979] -2432{ -2521| -2433| -2452| -2,876] -3,016
82| US. affiliates’ receipts (table 1, part of fine 10) 10,109] 2249] 2401 820| 2630 2735| 2595| 2752| 2379| 2483 2773 2475 218%4| 2684| 2690

See footnotes on page 111.
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Table 6.—Securities Transactions
[Millions of dollars]

Not seasonally adjusted
Line {Credits +; debits - 1998 1998 1998
| 0 n v | nr Il
At | Foreign securities, net U.S. purchases (), (table 1, line 52 or fines 2 + 13 below) ..o | =102817 14,116 32,886 14,994 ~70,809 8,132 ~64,579 -26,511
2| Stocks, net U.S. purchases ~T7,753 ~3,500 -3,083 8,191 =79,361 8,346 67,721 -19,173
3 New issues in the United States —11,808 -1,144 4,856 2,707 2,901 1,121 3,047 -1,785
4 Of which Western Europe -3,949 ~138 -1,963 -1,679 ~169 ®)
5 Canada }D) },‘:{ f"; g) ®) -1,361 -951
[ Latin America P) ® ) ] P) ®) ®)
7 Transactions in outstanding stocks, net -66,145 2,356 1,773 10,898 ~76.460 9,467 -64,674 ~17,388
8 Western Eu 54,489 1,872 8,444 13,373 78,178 17217 -57,808 -1,041
9 Of which United Kingdom 37,757 1,659 8,106 4,042 ~51564 14571 55,232 5,777
10 Canada 4,043 -3 362 2,664 1,048 45 1,339 47
11 Japan 1,437 2632 2,722 356 -1,883 8,710 -8566 -8,887
12 er 14,262 -1,565 -9,755 5,495 2553 1,006 361 -7.931
13| Bonds, net US. purchases ~25,064 -10,616 29,803 6,803 8,552 214 3,142 ~7,338
14 Neg issues in the United States -58,205 ~13,658 ~24,270 -10,702 -9,665 =7,791 -14,374 5,673
issuer:
15 ycentral govemments and their agencies and corporations -8,701 =300 7,142 984 =275 3,79 4,843 ~1,150
18 Other governments and their agencies and corporations ! L (- S — =197 =500 -293 =225 N1 T -
17 Private corporations 46,420 -13,358 ~15,157 -9,218 -8,687 3,778 -8,356 8,523
18 International financial institutions 2 410 410
By area:
19 Westem Europe 17474 -8,196 -5,756 -3,907 LK 11T .
20 Canada 9,940 =775 2335 =34 -3,689 -1,825
21 Japan =221 2271 50
2 Latin Amenca 13216 -2,199 5970 2,466 2,581 3460
23 Other counl ~14,984 2217 -10,209 -1,188 -1,370 2,456
4 Intemauona| fmanmal instituions 2 ~410 =410
25 Redemptions of U.S.-held foreign bonds 3 17,525 3,102 5,580 4,607 4,236 3463 2417 6,573
26 estern Europe 3,682 1,065 886 1,057 674 798 1404 1,584
27 Canada 3136 890 1,018 591 837 1,123 572 1,785
28 Other countri 10,707 1,147 3676 2,959 2,925 1,642 a4 2,733
2 Intemational fmancnal institutions 2 4an
30 Other transactions in outstanding bonds, net3 15,706 60 11,113 12,898 13,981 4114 15,099 -4,238
31 Western Eul -3,088 645 ~12,907 =337 10,801 3674 10,844 -7.208
2 Of which United Kingdom -5,648 -959 10,505 -3.430 9,246 3,034 12,165 -7,284
33 Can a 2,110 -9 567 4,010 -1,324 =233 340 -25
3% aﬁan 3,251 ~2,835 2844 3,158 5,772 -1,716 3209 ~786
35 Other 13433 3429 5205 6,087 -1,268 2389 706 3781
B1 | U.S. securities, excluding Treasury securities and transactions of foreign officlal agencies, net
forelgn purchases (+), (table 1, line 66 or lines 2 + 10 below) 218,026 76,810 71,785 20,103 49,328 61,540 79,067 93,062
2| Stocks, net forelgn purchases 47,487 30,227 14,203 -5,362 8,419 8,841 28,966 24,052
By area:
3 Westem Eur%pe 65,209 27,144 22,101 13,724 2,240 17,900 18,888 21,997
4 Of which Germany 10,149 881 X 2 2326 3778 944
5 Switzerland 5,262 3,702 4,825 ~3490 2,043 3,085 1,014
8 United Kingdom 21,982 10,647 4,070 3272 . 6,953 4514 7,405
7 Canada 5,725 178 ~-2,009 ~2,601 1,166 833
8 Japan 2,079 3247 253 373 1,048 2,944 1,990 3401
9 er -5918 6,508 -5,636 -18,522 7,732 ~7.281 8921 <511
101 Comorate and other bonds, net foreign purchases 170,539 46,583 67,582 25,465 40,909 52,699 50,101 69,010
By
1 b?'ew issues sold abroad by U.S. corporations 53,978 15,829 15,664 13 314 9,171 9,332 7. 18,208
12 U.S. federally sponsored agency bonds, net 48,348 19,873 17,188 1,347 9,940 18,021 17,042 21,01
13 Other outstanding bonds, net 68,213 10,881 24,730 10 804 21,798 25,346 X ,641
By area:
14 Westemn Europe 123,080 24,593 35,784 24,629 38,074 30,954 30,637 40,886
15 Of whi 4425 857 1,726 1,128 713 1,846 1,389 2,351
18 Swnzerland 3,595 370 1,808 1,296 121 1,088 47 1,442
17 United Kingdom 96,837 19,769 27,701 18,267 31,100 23,356 24,506 31,250
18 Canada 5,806 1,861 1,488 1,511 946 1,075 527 1,059
19 Japan 8,345 664 3,888 -1,261 5,054 1,308 1518 8213
20 er count 33,053 19,439 16,170 691 3,247 19,539 17,422 18,304
21 Intematsonal ﬁnanc-al institutions 2 255 2% 252 =105 82 =177 =3 548
Memoranda:
Other foreign transactions in marketable, long-term U.S. securities included elsewhere in international
transactions accounts:
Foreign official assets in the United States (lines in table 9):
1 U.S. Treasury marketable bonds (line Ad) 4,123 6,186 1,426 ~26,755 26,118 -7,081 3076 ~1,176
2| OtherUS. mment securities (line AB) 6332 2,610 254 1,906 1,562 5993 6,792 1,932
3| US. corporate and other bonds (part of line A14) 202 97 802 608 -89 -310 -678 1,657
41 US. stocks (part of line A14) ~3,679 -1,053 30 -1,886 ~770 408 176 1,368
5 | Other foreign Iransactions in U.S. Treasury bonds and notes (table 9, N B4) ........cceueimmssscnscsssssions 41,744 4145 29,094 1,011 7494 -10,363 4,657 13973
See footnotes on page 111.
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Table 7.—Claims on and Liabilities to Unaffiliated Foreigners Reported by U.S. Nonbanking Concerns
[Millions of dollars]

Not seasonally adjusted Amounts
: Credits +; increase in U.S. liabilities or decrease in U.S. assets. outstand-
Line bits ~; decrease in U.S. liabilties or increase in U.S. assets.) 1998 1998 1999 ing Sept
] i " W I e e h 1
A1 | Claims, total (table 1, line 53) -26,041 -6,59% 14321 ~20,320 16,202 -13,853 ~16,816 649,400
2! Financial claims 23434 -6417 -14,194 19,528 16,705 -14,146 ~15,765 617,476
3 Denominated in U.S. dollars ~28,419 ~1,798 12,927 ~18,075 4,381 3,257 ~10,663 511,900
4 Denominated in foreign currencies 4,985 ~4,619 -~1,267 -1,453 12 324 -10,889 5,102 105,576
5 By type: Deposits 2 =719 18,264 -18,995 -19,504 19,516 18,694 16,519 497,672
6 Financial mtermedaanes accounts -21,807 2349 4,664 -, 143 1,837 4,892 1,269 112,802
7 Other claims 23 -908 ~1,190 137 1119 =974 344 -515 7,002
8 By area: Industrlal countries 4 ~13,734 -6444 13437 11,250 17,397 20,182 ~7,187 317,665
9 Of which United Kingdom —780 249 -1,807 12,949 16 472 ~15,059 8434 196,430
10 Canada 3,851 288 -1,696 35843 1992 2,339 1,071 9,058
11 Caribbean banking centers > ~10,051 2128 2,562 8,547 -1,075 6,568 -8,253 276,647
12 Other 351 -2,0% 1,795 269 283 -532 =325 -7,198 23,164
13 Commercial claims -1,607 -179 -133 192 503 293 1,051 31,924
14 Denominaled in U.S. dollars ~1,853 565 427 66 =795 33 -1,063 30,567
15 Denominated in foreign currencies 246 386 294 726 292 260 12 1,357
16 By type: Trade receivables -1,239 1 134 —493 -881 395 -1,030 27,754
17 Advance payments and other claims -368 -180 -267 -299 378 =102 =21 4,170
18 By area: Industrial countries 835 792 105 -189 4 33 -123 18,392
19 Members of OPECS ... 235 282 236 190 -1 21 351 2,278
20 Other -1,007 33 -2 793 543 305 -577 1,
Bt | Llabilltles, total (table 1, line 68) 9412 32,707 18,040 11,875 53,210 20,188 8,871 12,136 499,609
2| Financial liabilities 13,570 33,126 17,046 12,217 —48,819 23,322 9,022
3 Denominated in U.S. dollars 26,603 33,348 9,383 9,707 -25,635 20,078 14,506
4 Denominaled in foreign currencies 13,233 222 7,663 2,510 23,184 3,244 5,484
5 By type: Financial intermediaries’ accounts 8213 14,713 4,907 7135 —18,542 13,300 6,839
[ Other Liabilities 5,357 18413 12,139 5,082 -30.277 10,022 2,183
7 By area: Industrial countries 4 -1,072 21,903 15,615 2419 41,009 21377 17,138
8 Of which United Kingdom 18,638 24 802 19221 14,002 39,387 21,856 11,884
9 Canl:bean banking centers 15,035 9,554 756 10,740 8,015 573 10475
10 Other 393 1 669 875 —042 1,795 1,372 2361
1 Commercial liabilities 4,158 -419 994 -342 -4,391 -3,134 -151
12 Denominated in U.S. dollars -3,759 131 1221 ~790 4,059 3516 203
13 Denominated in foreign currencies -399 -288 ~227 448 -332 362 52
14 By type: Trade payables §58 =700 -280 853 685 ~962 936 X
15 Advance receipts and other lisbilities —4,716 281 1,274 -1,195 -5,076 2,172 -1,087 X
18 By area: Industrial eountnes‘ -1,663 624 1,011 360 2410 2,696 382 20,246
17 Members of OPEC¢ 1,096 =74 46 402 72 ~478 240 2,874
18 Other -3,591 219 -63 -1,104 2,703 40 -293 8,303
See footnotes on page 111.
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Table 8.—Claims on Foreigners Reported by U.S. Banks

January 2000 ¢ 109

[Millions of dollars}
Not seasonally adjusted Amounts
Line (Credits +; decrease in U.S. assets. Debits —; increase in U.S. assets.) 1998 1998 1999 %utstsaen‘ﬁj
' 0 W v I i me | 30,199
1 | Total (table 1, line 54) 24918 -1,062 27,704 33344 37,192 2, 42,519 384 | 1,047,033
B 3
2 me’ own claims —14,388 15,656 —30,024 -29,602 29,582 34,749 -28,685 =14,115 835,648
3 Payable in dollars 26,569 15,857 ~43,825 32,288 33,687 40513 -39,634 -6,843 751,702
By borrower:
Claims on:
4 own foreign offices 52,671 24512 -36.220 —43,059 2,096 32,687 -20,79 1,347 487,458
5 unaffiliated foreign banks 3498 505 239 -840 2,694 12274 10,264 2,085 102,017
6 foreign public b =2,959 -75835 - 295 1,393 2,888 ~11,201 -2,563 2,347 34,997
7 other private foreigners 25563 -2,625 8,139 10,318 26,009 ,763 8011 12,622 133,232
B; of reporti |nstnution:2
yl.?gemmed banks' claims on:
8 own foreign offices 4,601 18,572 ~12,020 11,206 -13,157 ! 9,394 -13,118 156,153
9 unaffiliated foreign banks 1,602 7,244 -6313 5397 726 2424 715 ,068 27496
10 other foreigners 5,567 ,134 i ,93 11,575 4,880 424 139 X
Foreign-owned banks' claims on:
1 own foreign offices 57272 5,940 24,200 -54,265 15,253 8, -30,190 14,465 331,303
12 unaffiliated foreign banks 5,201 2,278 3,297 -5,001 4,627 10,178 -5, 1,690 54,913
13 other foreigners -2,088 ,363 3473 -5,619 12,367 §50 53,374
U.S. brokers™ and dealers’ claims on:
14 unaffiliated foreign banks 3,305 8,017 3,255 -1336 2,793 4,520 -5,974 ~1,673 19,608
15 other foreigners 30,259 -7.93 -1,308 11,393 28105 -3,745 -8,002 -10,964 69,619
16 Payable in foreign 12,181 =201 13,801 2,686 4,105 -5,764 10,949 7,272 77,946
17 Banks' domestic customers’ claims -10,530 -16,718 2,320 3,742 7,610 6978 -13,834 14,499 211,385
18 Payable in dollars 1,997 ~16,983 1,748 2643 19,875 -16,657 -1,399 2,559 199,851
19 posits 5,057 -12,298 602 -35%4 11,435 13213 2217 6,375 87,222
20 Foreign oommerclandpape 2,909 -10,087 2,866 ~678 4, ,360 ,669 ,667 81,2717
21 Qther negotiable and read transferabie instruments 4 5,936 5,663 -3,632 1,869 2,036 ~13 -6,089 2,631 17218
Outstanding collections and other 4,027 =2 3,118 240 1,414 929 2,238 3,780 14,136
23 Payable in foreign 12,527 572 -1,089 -12,265 9679 -12435 11,940 11,534
By area:
24 Industrial countries 3 ~27,393 7,652 6,583 -38,509 10,047 11,183 -57.219 6,462 580,580
25 Westem Eu 41,603 13313 25,338 -14, 11,786 4,304 ~78,597 1,643 477,000
2 Of which United Kingdom -14,485 7327 23,851 11,871 9,632 5,768 475 7,951 ,563
27 Canada -21,561 584 942 -15323 -6,596 9,300 9,505 2285 58,721
28 ggan 36,549 20,937 19,297 -8,228 4,543 5,875 15,029 -3,318 34,700
29 er -778 612 A, 220 314 312 3,156 5,952 10,159
30 Caribbean banking centers ¢ 12,692 -12,924 -24,982 2,368 2,346 10,895 10,700 -8,363 308,455
31 Other areas 15,167 4210 3,861 2,207 4,799 5,693 4,000 2,285 157,998
32 Of which Members of OPEC, included below? -7592 2514 2,131 4933 -7,304 6 012 3,050 —4,022 21,516
33 tin America 1,680 -6,643 469 2,869 5823 1,882 794 3994 88,506
k7 Asia 162207 13,879 2,758 1510 ~1,940 5,749 953 -3,079 59,309
35 Africa 508 =220 1511 ~588 ~195 402 182 30 2,121
36 Other® 3,226 -2,905 61 ~1,493 1,11 2,340 207 1,341 7472
Memoranda:
1 Inu-;rnatic)mgy bg:orking facilities’ (IBF's) own claims, payable in dollars (fines 113 2OV} ..vuevcvvnrverscrs 37,620 24,228 -7323 6,529 14,186 18,289 -7549 -25,403 233,856
rrower:
Claims on:
2 own foreign offices 33,029 17,547 -9470 9,870 15,082 10,725 ~8,740 ~25,299 144,516
3 unaffiliated forelgn banks 5,081 £ 2,885 3,221 2,114 7553 =106 90 47,287
4 foreign pu ic =203 = -590 9 417 306 283 =349 6419
5 all o g -287 -148 -1,088 1,635 -295 1,014 335 634
By bank wnersh' ;2
8 U.S.-owned IBF's 1,120 174 2310 3547 4,563 3,559 —4,59%4 ~7,507 77,
7 Foreign-owned IBF's 38615 24,054 5,013 9,951 9623 14,730 2,955 17,896 156,171
8 | Banks’ dollar aweptances payable by foreigners 5105 2,129 896 531 1,549 34 48 177 4,614

See footnotes on page 111,

Digitized for FRASER
http://fraser.stlouisfed.

org/

Federal Reserve Bank of St. Louis



110 e January 2000

SURVEY OF CURRENT BUSINESS

Table 9—Foreign Official Assets and Other Foreign Assets in the United States Reported by U.S. Banks

[Millions of dollars]

Not seasonally adjusted Amounts

Line (Credits +; increase in foreign assets. Debits —; decrease in foreign assets.) 1998 1998 1999 f:‘”tsg?:t

1 " |u v | B me | 301999

A1 | Foreign official assets in the United States, net {table 1, line 56) -21,684 11,004 -10,551 46,489 24,352 4,708 -628 12,106 807,139
By Lt]yge B )

2 .S, Treasury securities (table 1, line 58) 9,957 11,336 20,318 32,811 31,836 800 ~6,708 12,880 577,588

3 Bills and certificates -14,160 ,034 -19,011 -6,178 5,995 7,764 3423 13,939 152,457

4 Bonds and notes, marketable 4,123 6,186 -1,426 -26,755 26,118 -7,081 3,076 -1,176 419,082

5 Bonds and notes, nonmarketable 80 118 19 122 =277 17 -209 17 6,099

6 Other U.S. Government securities (table 1, line 59) 6,332 2610 254 1,906 1,562 5,993 5,792 1,932 54,835

7 Other U.S. Government liabilities (table 1, line 60) -3,113 -1,028 ~807 224 1,054 ~1,594 647 -1,163 17,567

8 U.S. liabilities reported by U.S. banks, not included elsewhere (table 1, line 61} ...c.ccovrmvvveserinr -11.469 -058 9,408 -12,866 7133 589 1437 -1,832 124,348

9 Banks' liabilities for own account, payable in dollars ! 22,879 1,740 =1,515 17274 ,830 3,255 1,449 =1,465 76,980
10 Demand deposits 473 263 531 1,025 -820 390 =441 20 2,932
11 Time deposits * ~12,449 -1.430 ~4,061 -8,160 1,202 5,762 2,803 -1,342 25,301
12 Other fiabilities 2 -10,903 3433 2,015 -10,139 6,212 2,17 -913 -103 48,747
13 Banks' custody liabilities, payables in doilars 3 11410 -2,698 11,003 408 -1,303 2,666 12 =367 47,368
14 Other foreign official assets {table 1, line 62) AT7 ~956 832 ~2494 -859 98 =502 289 32,801

By area: (see text table D).
B1 | Other foreign assets in the United States, net (table 1, lines 65 and 69) ..............ceccuvceccsivciccrins 86,886 -51,468 59,897 75,875 2,580 22,965 29,531 40,678 | 1,835,713
Byl!jvge: e
2 5. Treasury (line 65) 46,155 2,557 25,759 -1,438 24,391 ~8,781 -5407 9,713 772,184
4 By security:

3 Bilis and certificates 4411 -6,702 -3,335 2,448 16,897 582 -10,064 ,260 36,573

4 Marketable bonds and notes 41,744 4,145 29,004 1011 74 ~10,363 4,657 13,973 735,611

5 U.S. liabiiiies reported by U.S. banks (line 69) 40,731 —48,909 34,138 77313 21,811 —14,184 34,938 30,965 | 1,063,529

[ Banks' own liabilities * 2,642 56,217 28,921 ,606 22,668 4422 43924 17,500 960,674

7 Payable in dollars 24,428 —40,467 1,530 X 27,191 -8,705 45719 8,672 850,352

By account:
Liabilities to own foreign offices 77,767 -44,965 37,747 66,488 18,497 30,085 41,640 9,729 564,714
Liabilities to unaffiliated foreigners:

9 demand deposits 2476 1,507 3,127 -3,724 -3,386 967 5,850 8,294 41,664
10 time deposits ! 4,508 -13,989 7,693 4,418 -23,796 5,602 1,716 1,100 131,134
1 other liabilities 2 16,355 16,980 ~7,037 7,792 ~18,506 14,721 3,487 9,007 112,840

By holder:
Liabilities to:
12 own foreign offices 71,767 965 37,747 66,488 18,497 -30,085 41,640 -9,729 664,714
13 unaffiliated foreign banks 43,006 10,815 9,130 -10,601 ,720 2,840 4,816 6,812 127,620
14 other private foreigners -8,697 11,875 -3.864 -6,018 -11,690 14,769 2,118 9,865 140,296
15 international financial institutions 4 -636 ,438 -1,483 687 3,278 , 771 1,381 1,724 17,722
of reporting institution: >
Bylyg.ewmedpobangs’ liabilities to:
16 own foreign offices 17,484 -6,882 5826 12,727 5813 2,670 24,367 731 242,786
17 unaffiiated foreign banks 365 -1,648 5495 : =146 -6,121 1,036 2,560 25,167
18 other private foreigners and interational financial INSHUEONS# ...eveervsreressesisssnssennns 9,348 3,935 5420 1, 6,481 3342 2,455 15,895 75,579
Foreign-owned banks' liabilities to:
19 own foreign offices 60,283 -38,083 31,921 53,761 12,684 -27415 17273 -17,040 321,928
20 unaffitiated foreign banks 44213 -12913 5,436 -8,999 ~27,731 6,912 872 6,638 83,704
21 other private foreigners and intemational financial INSHULONS # ........ccourumsevssressanes 4/ \ ~2,194 —419 -7,952 8478 3454 3,113 50,234
U.S. brokers’ and dealers’ liabilities to:
2 unafiiliated foreign banks 842 3744 -1,801 1,736 2,837 2,049 4,652 2,386 18,749
23 other private foreigners and intemational financiat INSHIULONS # ..u.uevvucnnveiscesrsssrrusennse ~14,856 13,508 -8573 —8,204 ~13497 ,720 6,646 -1,193 A
24 Payable in foreign currencies 21,786 -15,750 -12,609 2,050 4,523 4,283 -1,795 8,828 110,322
25 Banks' custody liabilities, payable in dollars®3 38,089 7,908 5217 24,707 857 -9,762 8,986 13,465 102,855
26 Of which negotiable and readily transferable instruments 36,521 5,761 ,349 ,068 343 10,559 -10473 6617 82,281
By area:
27 Industrial les ¢ 853 —40,378 9,997 66,679 17,556 ~26,705 13,825 16,102 | 1,102,411
28 Westem Europe 13,769 ~14,400 14,859 42,587 29217 -6,751 ~7,048 12,494 790,729
23 Canada 598 , . 932 723 409 ,558 3,668 46,377
30 Other ,486 -22,540 -8243 23,160 46,109 ~20,363 -10,335 60 265,305
3t Caribbean banking centers -1,005 -30,642 53,600 7,105 -16,858 8,117 ,940 17,152 433,595
2 Other areas 34,039 19,554 -3,700 16,301 1,884 11,857 8416 424 299,707
kx] Of which Members of OPEC, included below® 647 3,200 4,565 997 ~-1,279 431 576 654 35,025
ko) Latin America A 14,237 8,065 1,114 068 -1,010 4,598 5,935 ,345 108,497
35 Asia 18,382 4,961 625 8,077 4,719 4,000 911 4,916 152,300
36 Africa 897 166 -899 3 ~167 ~180 ~138 107 4,610
37 Other® 2316 6,362 -4,540 2,153 1,659 3439 2,708 56 ,300
Memoranda:
1 | International banking facilities’ (IBF's) own liabilities, payable in doflars (in lines A9, and B7 above) ... | -35382 33,779 -11,056 32,653 23,200 23,734 8,506 6,266 361,965
By holder:
Liabilties to:

2 own foreign offices 22,199 19,621 ~12,611 52,181 2,270 ~21,780 7,616 147 217,063

3 unaffiiated foreign banks ~40,064 -16,408 8,615 ~11,840 ~20,431 674 2419 10,103 81,858

4 foreign official agencies 17819 -1,544 ,63 =7,134 2,504 -5,401 1,398 -3,181 31,702

5 other private foreigners and intemational financial INSHUEONS* w.ue.vunserecenecrccrsrrsssranne 302 3794 -423 534 2,535 ,773 1,911 -1,509 31,342

By bank ownership: 5

6 U.S.-owned IBF's 6,236 4,667 2,710 2,318 -6,597 1,720 2,882 6,041 69,924

7 Foreign-owned IBF's -29,146 -29,112 -13,766 i -16,603 2014 5,624 =175 292,041

8 | Negotiable certificates of deposit heid for foreigners ! (in lines A13 and B25 aDOVE) ......osucevereummunesssennes 1 10943 6,348 1,131 6,155 -429 -3,991 ~466 1,798 24,367
See footnotes on page 111.
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FOOTNOTES TO U.S. INTERNATIONAL TRANSACTIONS TABLES 1-10

General notes for all tables: P Prefiminary. 7 Revised.
(*) Less than $500,000 (=) D Suppressed to avoid disclosure of data of individual companies.

Table 1:

1. Credits, +: Exports of goods and services and income recei
capital account transactions receipts; financial inflows—increase in
U.S.-owned assets (U.S. claims).

Debits, —: Imports of goods and services and income payments; uritateral current transfers to foreigners; capital
accounts transactions payments; financial outflows—decrease in foreign-owned assets (U.S. fiabilities) or increase in
U.8.-owned assets (U.S. claims).

2. Excludes exports of goods under U.S. military agency sales contracts identified in Census export documents,
excludes imports of goods under direct defense expenditures identified in Census import documents, and reflects various
other adjustments (for valuation, ooverage, and timing) of Census statistics to balance of payments basis; see table 2.

3. Includes some goods: Mainly militaryequipment in line §; major equipment, other materials, supplies, and petroleum
products purchased abroad by U.S. military agencies in line 22; and fuels purchased by airline and steamship operators in
lines 8 and 25.

4. Includes transfers of goods and services under U.S. military grant programs.

5. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to exclude U.S.
parents’ ents to foreign affiliates and to inciude U.S. affiiates’ seceipts from foreign parents. The definition of imports
is revised to include U.S. parents’ payments to foreign affiliates and to exclude U.S. affiliates’ receipts from foreign parents.

6. Beginning in 1982, the “other transfers® component includes taxes paid by U.S. private residents to foreign
governments and taxes paid by private nonresidents to the U.S. Government.

7. Atthe present time, all U.S. Treasury-owned gold is held in the United States.

8. Includes sales of foreign obligations to foreigners.
and 9. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible and nonconvertible bords

notes.

10. Consists of U.S. Treasury and Export-import Bank obligations, not included elsewhere, and of debt securities of
U.S. Government corporations ang agencies.

1. Includes, primarily, U.S. Government fliabilities associated with military agency sales contracts and other
transactions arranged with or through foreign official agencies; see table 4.

12, Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State and local
governments.

13. Conceptually, line 76 is equal to "net foreign investment” in the national income and product accounts (NIPA's).
However, the foreign transactions accourt in the NIPA's (a) includes adjustments to the international transactions accounts
for the treatment of gold, (b) includes adjustments for the different geographical treatment of fransactions with U.S. territories
and Puerto Rico, and {c) includes services furnished without ent by financial pension plans except life insurance
carriers and private noninsured pension plans. A reconcitiation of the bafance on goods and services from the international
accounts and the NIPA net exports appears in the *Reconciliation and Other Special Tables” section in this issue of the
Survey oF GURRENT BUSINESS. A reconciliation of the other foreign transactions in the two sets of accounts appears intable
4.5 of the full set of NIPA tables (published annually in the August issue of the SuRveY).

Additional footnotes for historical data in July issues of the Survev:

14. For 1974, includes extraordinary U.S. Government transactions with India. See "Special U.S. Government
Transactions,” June 1974 Suvey, p. 27.

18. For 1978-83, includes foreign currency-denominated notes sold to private residents abroad.

16. Break in series, See Technical Notes in the June 1989, June 1990, June 1992, June 1933, June 1995, and July
1996-99 issues of the Survey,

Table 2:

1. Exports, Census basis, represent transactions values, f.a.s. U.S. port of exportation, for all years; imports, Census
basis, represent Customs values (see Technical Notes in the June 1982 ggwm. except for 1974-81, when they represent
transactions values, f.a.s. foreign port of exportation (see June issues of the Suavey for historical data).

From 1983 forward, both unadjusted and seasonally adjusted data have been prepared by BEA from “actual” and
“revised statistical” month data supplied by the Census Bureau (see Technical Notes in the December 1985 Survey).

Seasonally adjusted data reflect the application of seasonal factors developed jointly by Census and BEA. The sea-
sonally adjusted data are the sum of seasonally adjusted five-digit end-use categories (see Technical Notes in the June
1980 Survey, in the June 1988 Survey, and in the June 1991 Survey). Prior to 1983, annual data are as published by
the Census Bureau, except that for 1975-80 published Census data are adjusted to include trade between the U.S. Virgin
Istands and foreign countries.

2. Adjustments in lines A5 and A13, B12, B48, and B84 reflect the Census Bureau’s reconciliation of discrepancies
between the goods statistics published by the United States and the counterpart statistics published in Canada. These
adjustments are distributed tothe affected end-use categories in section C. Beginning in 1986, estimates for undocumented
‘e\);ports to Canada, the largest item in the U.S.-Canadian reconciliation, are included in Census basis data shown in line

; unifateral current transfers to the United States;
eign-owned assets (U.S. liabilities) or decrease in

3. Exports of military equipment under U.S. military agency sales contracts with foreign governments (line A6), and
direct imports by the Department of Defense and the Coast Guard (line A14), to the extent such trade is identifiable from
Customs declarations. The exports are included in tables 1 and 10, line 5 (transfers under U.S. military agency sales
contracts); the imports are included in tables 1 and 10, line 22 (direct defense expenditures).

4, Addition of electrical energy; deduction of exposed maotion picture film for rental rather than sale; net change in stock
of U.S.-owned grains in storage in Canada; coverage adjustments for special situations in which shipments were omitted
from Census data; deduction of the value of repairs and alterations to foreign-owned equipment shipped to the United
States for repair; and the inclusion of fish exported outside of U.S. customs area. Also includes deduction of exports to the
Panama Canal Zone before October 1, 1979, and for 1975-82, net timing adjustments for goods recorded in Census data
in one period but found to have been shipped in another (see June issues of the Survey for historical data).

5. Coverage adjustments for special situations in which shsiﬁments were omitted from Census data; the deduction of
the value of repairs and alterations to U.S.-owned equipment shipped abroad for repair; and the adjustment of software
imports to market vaiue. Also includes addition of understatement of inland freight in f.a. values of U.S. imports of goods
from Canada in 1974-81; deduction of imports from the Panama Canal Zone before Octeber 1, 1979; and for 1975-82,
net timing adjustments for goods recorded in Census data in one period but found to have been shipped in another (see
June issues of the Survey for historical data).

6. For 1988-89, correction for the understatement of crude petroleum imports from Canada.

7. Annual and unadjusted juarteﬁy data shown in this table correspond to country and area data in table 10, lines 3
and 20, Trade with international organizations includt?émchases of nonmonetary gold from the International Monetary
Fund, transfers of tin to the International Tin Council (ITC), and sales of satelites to Intefsat. The memoranda are defined
as ollows: Industrial countries: Western Europe, Canada, Japan, Australia, New Zealand, and South Africa; Members
of OPEC: Venezuela, Ecuador, Irag, Iran, Kuwait, Saudi Arabia, Qatar, United Arab Emirates, Indonesia, Algeria, Libya,
Nigeria, and Gabon (Excludes Ecuador beginningin January 1993 and Gabon beginning in January 1995.); Other countries.
Eastern Europe, Latin America and Other Western Hemisphere, and other countries in Asia and Africa, less OPEC. Before
1984, complete geographic area detall was not available for some balance of payments adjustments. Therefore, the detail
shown does not aiways sum to the values shown for the area aggregates. For all years, “Asia” and “Africa” exclude certain
Pacific Islands and unidentified countries inciuded in “Other countries in Asia and Africa”

8. Includes the former German Democratic Republic (East Germany) beginning in fourth quarter of 1990. In earlier
periods, the German Democratic Republic was included in Eastern Europe.

9. Beginning in 1986, New Zealand and South Africa are included in “Other countries in Asia and Africa,” with New
Zealand included as part of “Asia” and South Africa as part of “Africa.”

10. The “Euro area,” which formed in January 1999, includes Austria, Belgium, Fintand, France, Germany, lreland,
taly, Luxembourg, Netherlands, Portugal, and Spain.

Table 3:

1. Patented techniques, processes, and formulas and other intangitie property rights that are used in goods production.

2. Copyrights, trademarks, franchises, tights to broadcast live events, and other intangible property rights.

3, Other unaffiliated services receipts (exports) include mainly expenditures of foreign governments and international
“gmizml in m:'gnited States. Payments (imports) include mainly expenditures of U.S. residents temporarily working
abroad m rentals.

Table 4;

1. Expenditures to release foreign governments from their contractual liabilities to pay for military goods and services
purchased through military sales contracts—first authorized (for Israel) under Public Law 93-199, section 4, and subse-
quently authorized (for many recipients) under similar legistation—are included in line A4. Deliveries against these military
sales contracts are included in line C10; see footnote 2. Of the line A4 items, part of these military expenditures is applied
in ines A43 and A46 to reduce short-term assets Previously recorded in lines A41 and C8; this application of funds is
excluded from lines C3 and C4. A second part of line A4 expenditures finances future defiveries under military sales
contracts for the recipient countries and is apptied directly to lines A42 and C9. A third part of line Ad, disbursed directly to
finance purchases by recipient countries from commercial suppliers in the United States, is included in fine A37. A fourth
part of line A4, representing dollars paid to the recipient countries to finance purchases from countries other than the United
States, is included in line A48,

2. Transactions under military sales contracts are those in which the Department of Defense sells and transfers
military goods and services to a foreign purchaser, on a cash or credit basis. Purchases by foreigners directly from
commercial suppliers are not included as transactions under military sales contracts. The entries for the several categories
of transactions related to military sales contracts in this and other tables are partly estimated from incomplete data.

3, The identification of transactions invoiving direct dollar outflows from the United States is made in reports by each

operating agency. . . o . .

4. Line A38 includes foreign currency collected as interest and line A43 includes foreign currency collected as principal,
as recorded inlines A16 and A17, respectively.

5. Includes (a) advance payments to the Department of Defense (on military sales contracts) financed by loans
extended to foreigners by U.S. Government agencies and {b) the contraentry for the part of line C10 that was delivered
without prepaymerit by the foreign purchaser. Also includes expenditures of appropriations available to release foreign
purchasers {rom liability to make repayment.

6. Includes purchases of loans from U.S. banks and exporters and payments by the U.S. Government under commercial
export credit and investment guarantee programs. .

7. Excludes liabilities associated with military sales contracts financed by U.S. Government grants and credits and
included in line C2.

Table 5:

1, Beginning with 1991, payments and receipts of interest related to interest rate and foreign currency swaps between
affiliates and parents are netted and are shown as either net payments or net receipts. Receipts and payments of other
types of interest are shown on a gross basis. .

2. Petroleum includes, and manufacturing and *other” industries exclude, the exploration, development, and production
of crude oil and gas, and the transportation, refining, and marketing of petroleum products, exclusive of petrochemicals.
“Other” industries includes wholesale trade; banking; finance (except banking), insurance, and real estate; services; and
:::’er i?qﬁst;i:e?—agriculture, forestry, and fishing; mining; construction; transportation, communication, and public utilities;

retail trade.

3. Acquisition of equity holdings in existing and newly established companies, capital contributions, capitalization of
intercompany debt, and other equity contributions.

4. Sales {total and partial}, liquidations, returns of capital contributions, and other dispositions of equity holdings.
Table 6:

1. Primarily provincial, regional, and municipal.

2. Largely transactions by International Bank for R ction and Develoy (IBRD), Internationat Develop-
ment Association (IDA), International Finance Corporation (IFC), Asian Development Bank (ADBY), and Inter-American
Development Bank (1D8).

3, Estimate for scheduled redemptions and identifiable early retirements. Includes estimates based on Canadian
;tzigisﬁzssigr redemptions of Canadian issues held in the United States. Unidentified and nonscheduled retirements appear
in ling A30.

Table 7:

1. Estimates of transactions other than those with U.S. banks Caribbean branches and with financial intermediaries
{F.1.s) are not available. Preliminary estimates of transactions with F.L.s, by area, are commingled in "other” to avoid
disciosure of individual companies’ area data.

2, Deposits {line AS5) include other financial claims {line A7) for some countries due to the commingling of these
categories in foreign source data. X

3. Primarily mortgages, loans, and bills and notes drawn on foreigners.

4. Western Europe, Canada, Japan, Austraiia, New Zealand, and South Africa.

6. Bahamas, British West Indies (Cayman Islands), Netherlands Antilles, and Panama.

6. Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting countries. Excludes Ecuador beginning
in January 1993.

Table 8:

1. Includes central governments and their agencies and corporations; state, provincial, and local governments and
their agencies and corporations; and international and regional organizations.

2. U.S.-owned barks are mainly U.S.-chartered banks, Edge Act subsidiaries, and U.S. bank holding companies.
Foreign-owned banks include U.S. branches and agencies of foreign banks and majority-owned bank subsidiaries in the
United States. U.S. brokers and dealers are identified separately beginning with the first quarter of 1997; prior 10 1997,
they are commingled with U.S.-owned banks’ accounts.

3. Commercial paper issued in the U.S. market by forsign incorporated entities; excludes commercial paper issued
through foreign direct investment affiliates in the United States.

4. Negotiable and readily i other than
negotiable certificates of deposit.

5. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

6. Bahamas, British West Indies (Cayman Islands), Netherlands Antilles, and Panama.
s 7. Ew1agn§:r’, Venezuela, Indonesia, and other Asian and African oil-exporting countries. Excludes Ecuador beginning
in January 1993.

8. Includes Eastern Europe and international and regional organizations.
Table 9: .

1. Negotiable certificates of deposit issued by banks in the United States are included in banks’ custody liabilities and
are separately identified in memorandum line 8. Nonnegotiable certificates of deposit are included in time deposits.

2. Includes borrowing under Federal funds or repurchase arrangements, deferred credits, and liabilities other than

s,

ial paper, payable in dollars; consists largely of

3. Mainly negotiable and readily transferable instruments, excluding U.S. Treasury securities.

4. Mainly International Bank for Reconstruction and Development (IBRD), International Development Association
(IDA), International Finance Corporation (IFC), Asian Development Bank (ADB}), Inter-American Development Bank (IDB),
and the Trust Fund of the International Monetary Fund.

6. U.S.-owned banks are mainly U.S.-chartered banks, Edge Act subsidiaries, and U.S. bank holding companies.
Foreign-owned banks include U.S. branches and agencies of foreign banks and majority-owned bank subsidiaries in the
United States. U.S. brokers and dealers are identified separately beginning with the first quarter of 1997; prior to 1997,
they are commingled with U.S.-owned banks’ accounts.

6. Western Eurape, Canada, Japan, Austrafia, New Zealand, and South Africa.

7. Bahamas, British West Indies (Cayman Isfands), Netherlands Antites, and Panama.
) Jaf\ Ecu:lgg& Venezuela, Indonesia, and other Asian and African oil-exporting countries. Excludes Ecuador beginning
in January 1993.

9. Includes Eastern Europe and international and regional organizations.
Table 10: For footnotes 1~13, see table 1.

14, The “European Union” includes the “European Union {6),” United Kingdom, Denmark, Ireland, Greece, Spain, and
Portugal. Beginning with the first quarter of 1995, the “European Union” also includes Austria, Finland, and Sweden.

15. The “European Union (6)” includes Belgium, France, Germany (includes the former German Democratic Republic
(East Germany) beginning in the fourth quarter of 1990), Italy, Luxembourg, Netherlands, European Atomic Energy
Community, European Coal and Steel Community, and European investment Bank.

18. Includes, as part of international and unallocated, the estimated direct investment in foreign affiliates engaged in
international shipping, in operating oil and gas drilling equigment internationalty, and in petroleum trading. Afso includes
taxes withheld; current-cost adjustments associated with U.S. and foreign direct investment; before 1996, small transactions
in busin'easb's services that are not reported by country; and net U.S. currency flows, for which geographic source data are
not avaitable.

17. Details are not shown separately; see fotals in lines 56 and 63.

18. Details not shown separately are included in line 69.
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Table 10.—U.S. International

[Miltions
Western Europe European Union 14
Line {Credits +; debits ) ! 1998 1999 1998
1998 1998
1] U] 4 | [lia e I 1}
Current account
1 } Exports of goods and services and income receipts 3685981 92,169 89,819f 94935{ 94,152 92875]| 94,140| 333872] 83574 80,915
2| Exports of goods and services 255,532 6349 | 62578{ 66358) 64,445| 64008| 63831 232443| 57,966 56,853
3 Goods, balance of payments basis 2 159,107 39,587 37,1911 410897 41287 40,473| 37697 145926| 364441 34,161
4 Services * 964251 23909| 25387| 25269] 23,158| 23.865| 26,134 86517 21822( 22,692
5 Transfers under U.S. military agency sales contracts ¢ 4,59 1,278 1,159 1,313 1,169 1,025 1,262 3,077 921 691
[ Travel 22819 5,744 6,702 5,653 4,788 5,784 7,085 20,927 5269 6,139
7 P ger fares 6,784 1,716 1,958 1,651 1,481 1,748 2,081 6,566 1,662 1,890
8 Other transportation 7631 1,864 1,945 1,966 1,784 1,785 1,914 6,494 1,584 1,651
9 Royalties and license fees * 18,842 4,402 4547 5552 4,615 4477 4445 17,813 4,169 4,300
10 Other private services 35,613 8,875 9,041 9,095 9,282 9,001 9.341 31,521 7892 7,992
1 U.S. Government miscellaneous services 140 30 35 39 39 45 36 119 25 29
12|  Income receipts ; 113066| 28673) 27241 28577 29707| 28837| 30309| 101,428| 25608| 24,062
13 Income receipts on U.S.-owned assets abroad 112922| 28637 27204 28542 296707 288000 30272| 101,297| 25575] 24,
14 Dlrect investment recaipts 49675| 12,937 109971 13104| 13952f{ 12914 13212 43268 11,229 9,318
15 G%nvate receipts 62277 15522] 159241 15209| 15427{ 15760 16,838 §7,185| 14,188 14471
16 vemment receipts 970 178 283 229 291 126 222 844 158 239
17 Compensanon of employees 144 ki 7 35 ki 7 37 132 3 34
18 | Imports of goods and services and income payments -399,610 | —100,681 | 103,147 |} —102,986 1 —101,041 | —110,488 | —115,271 | -363,243| -91,576| -94,238
19|  Imports of goods and sevices -269,040| -68,048| -69.850( -70370{ -66,068] —74,157| —77538] 242,250 -61,521| -62,773
20 Goods, balance of payments basis ~194,016] -48,154| -48533) -5231t} 48566 -52424| ~54,252| -176,081| -—43973| -44,029
21 Services 75024 -19894| -21,317¢ -18059{ -17,5021 -21,733| -23286| -66,169) -17548] 18,744
2 Direct defense expenditures -67801 -1569| -1,729f -18t9] -193517 2070} -2280 5824] -1340F 1463
23 Travel ~188171 -5775f -6345| 3431 -8593| -6,192f -7013| -16893| -5193] 5637
24 Passenger fares 9969 2043} 3111 -2042| -2064| -3,0541 3341 8988 -2642 2811
25 Other tation -11,46| -2,742] -2908] -2919| -2554] -2714f -3104 -9,008| 2197} 2353
26 Royalties and license fees s 6990 -15687 -1727| -1982| 2087 19421 -1,747 6,071 1321 -1,496
27 Other private services 3 ~20228| -~5031f -65207| -5580| -5002] -5373] -5505] ~—18445| -46247 4,736
28 U.S. Govemment miscelianeous services -1,084 -266 290 286 267 -288 296 939 -231 248
291 income payments -130,570| -32:633| -33297| -32616| -84,973] 36,3311 -37,733| -120,993| -30,055| -31.465
30 Income payments on foreign-owned assets in the United States -130,266| -325611 -33228] -32531| -34,886] -86,255] -37.661| ~120,746| —29,996| -31,407
31 Direct i payments -27626| -6892% -6786] -6837| -9059) -10028] -9752] -25929] 6297 7,017
2 Other private payments —63367| -15777] 165591 159281 —15750] —18246| —17719] -58399] 14580 15242
3 us. payments -39273| -9892| -9883] -9768| -10077] -9981] -10190] -36418] -9119| 9148
ko Compensation of employees ~304 -2 -89 -85 =87 ~76 -2 -247 59 -58
35 Unllaleul current lmnsters, net -324 -90 -91 -85 30 66 -22 692 184 169
3| US G grants* -493 ~166 ~143 -114 -t72 100 167 -3 -3 5
kg U.S. Govemment pensions and other fi 1,398 -347 346 -367 =328 =329 =340 ~1,205 =311 314
R Private remittances and other transfers® 1,567 423 398 386 470 495 485 1,910 503 488
Capital and financial account
Capital account
39 | Capital account transactions, net 148 37 k14 38 37 k14 38 132 3 33
Financial account
40 | U.S-owned assets abroad, net (increase/financlal outflow () -205362| -75948( 30,8057 -53421| 22,065} —143513| —42,804| -176,082] -70,118] 9,845
:; U.%o otf’ﬂcial reserve assels, net ~2,735 ~148 =501 2386 5,502 us 103 4,598 ~135 -3
43 Special drawing rights
44 Reserve position in the Internationat Monetary Fund
45 Foreign 2,735 —148 50| 2386 5502 348 ~103 4,598 =135 -3
46 U.S. Government assets, other than official reserve assets, net 652 16 272 205 206 61 97 41 31 182
47 U.S. credits and other long-term assets ~218 -59 =18 =50 -62 =36 196 -174 -38 31
48 ?a?;rnems on U.S. credits and other long-term assets ® 912 126 n 236 2% 91 288 602 30 203
49 U, reign currency holdings and U.S. short-term assets, net 18 -83 hl 19 26 8 5 13 =23 10
§0 | U.S. private assets, net 203279 ~75784f -31,027| 51,2407 —27,773| —143922 -42 798| 181,921 -69.952] -10,024
51 Direct investment 73,167 -27,592% -0993| -—129141 -21,262| 8,262 331 -66,460 —26 657 7,729
52 Foreign securities -75318| ~11,296 8507| —68487| 21689] —49500] —12110] -77.268| 12857 5,704
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns —13,149| 11,5591 -14797| 18408] —23909] —7.476]..cccericc -11,252| -10851| -14,013
54 U.S. claims reported by U.S. banks, not included elsewhere -41,645| -25337] -14,744] 11,753] —4291] 78,594 1,643] 26,141 19,787 6,014
55 | Foreign-owned assets In the United States, net (increase/financial inflow (+)) ......c..cooeervossursseseienns 377,622 110,725 96246 92316( 78,971 191,609{ 105732§ 363,139; 100,727 106,033
56 | Foreign ofﬁclal assets in the United States, net 5957 5004) -3574 7820f 44191 -9707| -1,087 ('8 18) (*8)
57 U secumles 17) }H; (l‘l) (17 17 (11) (l7 18 1 18}
58 U S Tfeﬂsury Sewﬂtlesg 17) 17 (IT) (17 1 (17) (17 18) 1 18
59 Other 10 v 1 {7 ('7) () ('g (7 (“2 2" %)
60 Other U.S, G liabllities !t =157 -1 —425 ~432 47, -505 ~61 37
61 U S Ilabmtles reported by U.S. banks, not included elsewh é"; (' (”; (”g ﬁ' (17) ("7 18 ('8)
62 Other foreign official assets !2 19/ " 7 16 1 " iy i ‘ éw; 5
63§  Other foreign assets in the United States, net 3716651 105631] 99820] 8449 | 83390 201,316| 106,789 (18) g & 18)
&4 Direct i 167,8921 15943| 14,823] 116944| 21,839] 140447| 31623] 158,029] 15635({ 15025
65 Us. Treasury securities Sg‘l& 17) 17 &l?) 17) (17) 17 &)& (lx 18)
gg gs securities other than U.S. Treasury securities 188, 57, 38, 40315| 48 49525| 62/ 178, 51,2 36.%55
68 USS. liabilities to unatfiiated foreigners reported by U.S. ki 1274]) 16,866 3801 42850] 19,506 18,265]...cccconens 19,920 15837 17,734
69 LLS. liabilities reported by U.S. banks, not mcluded elsewhere (' 7 (*7 (L] (%) (L] (*’})] '%6,900] '518,088 | 236,882
70 | Statistical discrepancy (sum of above items with sign d) -141072| -26,212| -52,059| -30,787] -50,024] -30,586| -41,813| -158510| -22.824| -83,067
Memoranda:
71 | Balance on goods (lines 3 and 20% ~349091 ~8,567 -11 3421 11222 -7279f -12251| ~16555| 30,185} -7529| -9,868
72 | Balance on semvices (lines 4 and 21) 21,401 4,015 4,070 7210 6,656 2,132 2,848 20,348 3,974 3,948
73 | Balance on goods and services amgunes 2 and 19) —13508] -4552| -7o72] —012| -1.623) 10119 —13707 -98071 -3555| ~5,920
74 | Balance on income (lines 12 -17504| -3,960 -6.056 -4039| -5266) -7494| -7424] -19564| 4447 -7403
75 { Unilateral current transfers, net {line 35) -324 =90 -91 =95 =30 66 -22 692 184 169
76 | Balance on current account (lines 1, 18, and 35 or lines 73, 74, and 75) 12 -~31336| -86021 -~134191 -8,146) -6919| -17547| -21153| -28679| -7.818] -13,154

See footnotes on page 111.
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SURVEY OF CURRENT BUSINESS January 2000 e 113
Transactions, by Area
of dollars]
European Union 14 United Kingdom European Union (6) '*
1998 1999 1998 1999 1998 1999 Line
1998 1998
v ) I fie ] m v ] i ne i 0 v 1 i e

8sa14| 85586 83763| 84720 104511 26628| 252580 26094 26593| 26,166| 26796 176,193| 43766 42812 45575| aa932| 43es7|  Mema| 1
50656 | 58946| 58246| 57,769| 65494 16711| 18331 16208] 16267 16108| 16,181 128608] 31728| 1327 38500 2458|2026 31931 2
36961 38499 36847 aM6| 37899 9,77 9,302 8741 9,809 9,302 8967| 85902 21,160] 19831 22443 231| 25%| 2008 3
20605 20447| 21399 28323 2750 6,340 7029 7487 6458 6,804 7214] 42704 10568 11,498 11057 10077] 10430] 11,825] 4
916 589 562 791 392 110 98 102 18 97 87 1,075 353 224 403 169 150 33| 5
5,180 4,402 5,306 6462 7,582 1,961 2,079 1,964 1,601 1,975 2,188 9,301 2407 3,076 2317 2,030 2424 328 6
1,609 1,426 1,693 2,009 2218 555 588 587 493 586 625 3423 83 1,033 814 734 869 1,008 7
1,658 1,540 1,551 K 1,654 405 422 427 38 391 417 3.153 bef) 791 724 744 84| 8
5,267 4,366 4220 4,191 3,707 824 830 1,275 874 837 80| 102715 2,450 2,555 281 2578 2436 2303 9
8,031 8,001 7,997 8177| 12010 3,077 3,002 3,104 2,980 2,929 3,008) 14918 3716 3,789 3782 3,830 3791 3934| 10
4 3 40 3 34 8 10 8 7 9 9 59 10 14 19 12 16 15] 11
25758 | 26840 25517| 26960| 39,017 9917 8927 osse| 10326 10,080 10615| 47587] 12088| 11485| 12055| 12474 11831] 12743 12
2576 | 26606| 25483| 26:926] 38953 9,901 8910 98711 10309 10042 10597| d475er| 12.023| 11470 12060] 124500 11817 ) 13
11607 12232| 11042] 11.531] 11582 2,952 998 3402 3795 3314 3276) 25802 6.834 5944 6458 679 6,115 14
13908 ) 14130 14331] 15217] 27348 6,949 6912 6,446 8514 6.728 7321 2113 5,047 5371 5432 5,616 5,609 5884) 15
211 244 110 178 <] (AN DR 2 612 142 155 170 164 93 102] 16
32 34 34 84 18 17 15 17 18 18 60 15 15 15 15 14 141 17
93,187 | 91,871 —100244] 104133 —127.719| 82252 -B2941| -32036| 51919 -34799| 26526 —183,706| -46,134] 47,102 -47.866| -~47,166| -51,464| -52930( 18
63252 | -60,195| -67,146)] -69,384) -67904| 14803 -~15007] 14786 14364 -~16250| -16,765| -143691| -36410| -86535[ -08,117| -85.847| -B9500] —40379] 19
47386 ) 44717 47919 -48921| -va4t6| 8703 -8579| -9.024| -8823| -0612] -9918| -110988] -preat] -2r3v7| 02371 -28096( 29920 -s0237| 20
-15866° -15478] -19227] -20463| -23488| -6100] -6428| -6762| -6541| 6638 -6847] -32703] -8769] 9158 -7880) 7751 -9580| 10142 20
~1827[ 704 1775 1,880 -618 -120 =210 ~157 166 -182 180 -486| 1128 57| 370 -14d0| 1490|1600 22
3078| -8284| 5568 -6280| 5132 1493 -1535] 1008 1,108 -1601] 16070 -8411]| -2ee8| -2794| 1478 -1.619] -2861) -8089| 23
-1838 | 1989 -2831| -8o17| -a7e7] ~1120] 4188 =749 -818] 1202 1246 -3,740| ~1.108| 1,159 -783 62 -A490] .247| 24
235 -2103] -2248 502 |  -2404 568 ~832 -632 655 -681 <714 -4518] at1|  tie4| 353 4,020 -1102f -1235] 25
-1757| -1788] 1626 1452 2062 413 494 660 601 477 -337] -3362 761 -827 505 -963 897 —899| 26
4,992 5041 49311 -5.097| -9413] 2381 -2377] 2443 21| -2svi| -2849| 7938|1806 1867 2000 -~770) 1877 1888 27
249 -226 248 -255 92 -25 22 -23 -2 -2 -2 -708 -~169 -190 ~191 177 163 86| 28
29935 | 31676 -33008| -a4749] -e9815| 17449 -17.934] -17.250] -17555| -18549| 19761 —~40015) 9724] 10567 -0748| 113190 -11964| -12851] 29
867 608| -83035| -34689] -69737| 17430 -17915] 17229 -17534| -18529| -19741| -09.869f -9.689] -10533] -8709] -11277| -~11.926| -—12518] 30
6003 | -7950] -90s6] -9232f -781s| -2oot| -2023] -1703| 2312 2560 27181 -14719] -3360] 4.016] -3423 X 5550, -5, 31
14862 | 14368 -14749] 18051 41,195 —10275] 107281 -10351| -10.041| -10783| -11.603] -14208| -301| 3759 -3519{ -3.658| -3.352 X 2
91121 9288 -9230] -9406| —20, -5154] 58] 5175 6181 186 5330 -10.862| -2728| -2758] -2767{ -2975| -3024| -B.000; 33
-68 70 -83 -§0 78 19 19 21 -21 20 ~146 35 -34 40 42 38 35] 34
176 296 345 31 1,39 370 335 350 387 a7 432 169 bid 60 56 % 151 10 gg
-286 2293 297 ~299 194 50 46 48 61 -50 48 890 4481 187 ~158 161 ~162 1) ¥
462 589 642 610 1,593 420 381 398 438 467 480 859 208 247 214 302 313 21| 38
u 3 3 35 4 1 1" 12 12 12 12 63 16 16 15 16 16 17| 2
55,148 | -17814] -119,750| -34648| -104627| -48,305| -6567] -43,262 6178 -104891| -26888( -53635| -~11.377| -6788| 17,287 -16,051) -18411] 6444 40
5156 1,972 ~159 -£7 4508 -135 -8 5,156 ﬂ
43
4
5156 | 1972 159 87 4,508 135 -3 5,156 1 45
150 139 9 - 130 2 -4 132 -4 -2 - 10 -29 10 18 -16 ] 1] 48
-28 -37 29 195 47
185 196 35 190 130 - 130 48
13 -20 3 pe 1] 2 -4 2 -4 10 29 10 16 T 8 1] 49
80454 | -15981| -119600] -84,575| -104757] —48.307 43,394 6182| 104,880 884| -58.243| -11213| -6795] -2429| 18035 -18117f -6445] 50
1233 | 7206 -8218] -30,982) -84.427{ -17.040 88311 -2679| -9308| -21457] -25197| -7217| 4008] 847|464 1712  -8M8| 51
-86,779 X 51801 -14525) 53870 5794 433150 17.912| —46591| 13678 , 1,759 32761 -22,149 3,095 034|  -2520| 52
17 22230) 6,161 | crmrnne 975 1,622 16,384 14819  ~8520].crrmeen Y 7.859]  -2:6% —165| 5018 [RTi7 4 —— 53
18 26%2| 53 10932| 14485 -23851 -9,632 ,768| 40,475 7951 -6414 5622| 3267 3,082 y -12:902 4121| 54
81,3321 7e75| 167,996| 102987 211516| 62,223 28,407 45073] 113605] 70224| 135617] 32224| 35408 s5719| 29728{ 61,523 24526 55

1 18 18 18 1 1 18) 18 18! 1 13 18 18 18! 1 ] 18)
gl:; 218) }\x; Els) l:; (l:) 1 ) (|8) (l {IS (IB 18; sl ) (|8) (l:) (18 }ls} gg
18) 18; (18 18! 18) }IB l:{ 18! sl (Il ] ]8) 1 18) 218; 18) (IS) 58
_i‘; 218) llfi 518 18 (l (IR 18! (I (18 18 (l! %lx (] (18) 1 (lt 59
ml ol am onl d I S 1 - I (I | I I |
T I ] N 1 ] B ] T 1 =1 I 1 N =1 N 1 N ] N ] I 1
(IS) (|8) (IB (18) |8) 8 18! ) 18) i (18) (|8 (18 (|8) 18) (18) 18 (18) 63
111,014;: 20,?'15; 1856) 29727 69,987 4,(Is 65.8]7}) 1,&)18(; 795'73 15";"% 79.2133 9,1383 19471 42,&1185; 16,4]5% g ?ﬁg 845
43577 45828 45,&5& 81, 118,81 31,77) 35,003) 30, 29,323 48,&55 51,42 17,813 13, 6,395 12,&31 13210 9,964 2(7;
41958 | 16341 16491 e 17,6791 19,387 39,870  21,883| 11,765 v 1.214] 3984 5406 1028|4591 X IT] — 68
1839904 | 18-3.118| 1236799 1512019| 185029] 1%6146 15303921 8.-8299] 15-6456] 126494 123880 510,121 '2-3383| 1'87.962| '®15167( '2-19282| 134695) 69
-18621) -55406| -31344| -49.31| -85124| 8675 20435 46324 -510] -34,050| 74701 -18522| -24401] -36,242| -21.600| -35972] -9953) 70
10425 | -6218) -11,072| 14475 3483 1,068 723 28 986 =310 51| -o5088| 6481 -7546| 7704 5715 -834| 10131 71
809 4,969 172 860 4107 840 601 1,705 917 166 7] 10,001 1,799 2338 3477 326 850 6831 72
3506 | 1,290 -8900| -~11,615 7,590 1,908 1,324 422 903 ~144 -584) -15085] 4682 -5208| 4617 -3389 7474 448! 73
4177 06| 7581 7,789 . -75321 -9.007 -7384] -7.229] -8489] -84 7.572 2314 918 2,306 1,155 -133 1921 74
176 296 345 3 1, 370 335 350 387 417 432 169 27 80 56 141 151 110 75
7597 | -6989( -16136| -19,093| -21.809| -5254] -7.348| -5592| 4939 -s2t6] o208 34| 22| 42m0| 2235 2008 -v458] -s148| 76
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Table 10.—U.S. International

[Millions
Eastern Europe Canada
Line (Credits +; debits 5 1998 1999 1998
1998 1998
1] 1 v | 0 nz [l U}
Current account

1 | Exports of goods and services and income receipis 12913 3,739 297 2572 2,653 2,770 3,239] 195932| 51,029 44,979

2| Expors of goods and services 11,160 3,189 2,655 2,387 2,156 2273 2565] 176523 46,060] 40575

3 Goods, balance of payments basis 2 7,365 2,299 1,655 1412 1,213 1,304 1,458 156810| 40835| 35892

4 Services 3 3,795 890 1,000 975 943 969 1,107 19713 5225 4,683

] Transfers under LS. military agency sales contracts* 336 50 88 107 67 81 94 106 17 18

[ Travel 1,257 317 362 3 258 318 381 6,206 1,862 1,297

7 Passenger fares 159 43 38 38 40 44 41 1,477 375 M3

8 Other transportation 2719 3 64 65 65 105 112 , 595 663

9 Royalties and license fees * 279 4! 73 74 67 66 70 1,646 408 408
10 Other private services 1,439 316 369 355 439 34 397 7,864 1,948 2,031
1 us. mment miscellaneous services 48 20 [ 12 7 10 12 20 25
12| income receipts 1,753 550 318 185 497 497 674 19,409 4,969 4404
13 Income receipts on U.S.-owned assets abvoad 1,745 548 N4 183 495 495 672 19,330 4,950 4,385
14 Direct investment receipts . 367 —4 2 —45 13 159 ,104 2,154 1,563
15 Othen"pfivate receipts 1874 504 493 456 484 472 466 11,226 2,796 2,832
16 .S. receipts 238 48 73 31 56 10 47

17 Compensation of employees 8 2 2 2 2 2 2 79 19 19
18 | imports of goods and services and income payments -15366| -4,105| -4267| -3,730| -3,204| 4411 -4346( -199595{ -50,920! -49,207
19] Imports of goods and servi -13685] -3671| -3807] -3,323| -2874| -3998| -3934| -191,147{ —48,741| -46,737
20 Goods, balance of payments basis 2 -10899] -2858| -2874] -2744| -2402] -8,006| -2856| -175806| —44,796] —41,779
21 ices 3 2,786 =813 -933 579 472 902 -1,0718] -15341] -3945] -4958
2 Direct defense expenditures ~167 -33 =51 —42 -50 -47 -80 68 -7 16
23 Travel 1,296 427 518 214 151 -458 73 5719 -1502] -2457
24 Passenger fares -409 ~13 149 -8 -57 14 <161 585 -165 200
25 Other transportation 220 58 46 -45 —42 -n -80 291 -751 -0
26 Royalties and license fees -9 -2 -1 -2 -1 -3 -3 -425 -9 =116
27 Other private services * -600 ~149 -152 -155 —155 -163 -160| -5426] -1365] 1403
28 us. mment miscellaneous services -85 -13 ~16 —43 -16 -19 ~21 =207 54 -56
29 Income payments -1,681 —434 -460 -407 420 -413 412 -8443] -2188| 2470
30 Income payments on foreign-owned assets in the United States 1,616 419 ~446 -388 —401 ~397 =397 -8,146] -2115] 2,399
31 Direct investment payments -8 -1 -4 2 2 -4 -5 -3,010 ~877| ~1,106
2 Other”private payments =502 -133 -156 92 -7 -9 92 42611 ,015] -1,092
3 us. payments -1,108 285 286 ~294 -302 =302 300 875 223 201
k] Compensation of empioyees 65 =15 =14 -19 ~19 -16 =15 ~302 713 -n
35 | Unilateral current transfers, net 3,358 8571 1,007 -769 -856 ~87 -996 613 ~143 -163
36 U.S. Government grants* -1,895 501 656 =392 424 —442 581
7 U.S. Govemment pensions and other transfers 40 =10 =10 -10 -12 to-i ~10 477 ~119 -120
38 ] Private remittances and other transfers ¢ -1423 =346 =341 367 —420 -418 405 -136 -4 -43

Capital and financial account
Capital account
39 | Capitat account transactions, net 20 5 5 5 6 6 6 64 20 16
Financial account
40 | U.S-owned assets abroad, net (increase/financial outflow () ~1,954| 202 15713] 000 1518 622 -159| -29227| -4204] -9,449
4 U.S. official reserve assets, net
Bl g g
ial drawing i

“ Reserve posit'i‘ogn i% the International Monetary Fund

45 Foreign i

48 U.S. Govenment assets, other than official reserve assets, net 70 k23 72 -9 ~19 " L ] SN
47 U.S. credits and other long-term assets 470 -10 267 ~19 ~164

43 R?armenrs on U.S. credits and other long-term assets® 445 10 273 16 160

49 U.S. foreign currency holdings and U.S. short-term assets, net 94 34 66 ] 15 Iy B ] —
§0 | U.S. private assets, net 20241 2,057 15011 -1,081] -1,499 292071 4203 -9449
51 Direct i -1, -470 -173 -9 258 -10,2601 -1,934) -2204
52 Foreign secusities 2247} 1517 420 868 -120 -~1,1821 1,631 3,750
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns 166 =241 278 ~7 72 3,776 -1,580 4,328
54 U.S. claims reported by U.S. banks, not included elsewhere 1425 m 976 -147] ~1,193 ~21,561 9421 15323
85 | Foreign-owned assets in the United States, net (increase/financial IMIOW (+)) ... crovcmenccsssiinssrssins -2,550 -977| 2,090 1,336 2,910 13,827 5,056 9,746
56 Foreign official assets in the United States, net (18 18) 1 18 B 510 -873 227
57 U.8. Government securities 18 18 18 18 18 |7¥ 17 517)
58 Us. Treasury sewrities9 18] 18) 18 18 18 17 17 17)
59 QOther 10 . l2 ISE ls& 18 (lsé 217) il (|7)
60 Other U.S. Government liabilities ** 18! 4 1 14 5 28 11 =1
61 U.S, fiabilities rffoned by U.S. banks, not included elsewhere S“’; (13) s‘s) m ('8{ 17) 17) (7
) Oher foreign official assets 12 18 ('8) 1%) 18 (§ 2'7) é") (";
63 | Other foreign assets in the United States, net .5'32 ('®) ('3 (] (*# 13,317 929¢ 12973
g Blrsecgr investment iﬁ £ (;;1 1-2 (fg -1’8) 11,(8?% 2,61776 10.1:172

.S. Treasury securities
gg ldg securities other than U.S. Treasury securities 37:; 1 £02 1 (15 81 -ém) é?«%
S. currel
68 U.S. Iiabiliggg to unaffiliated forsigners reported by U.S. nonbanking concems ... - 1 10 75 L4 [ 221 393 325
69 U.S. liabiiities reported by U.S. banks, not included elsewhere 182,807 | 15-1,142| 18-2317| ‘#1420 1%2927] -2561 1281 (L] (%) ]
70 | Statistical discrepancy (sum of above items with sign reversed) 10,295 4,218 2815 1,626 9 4516 2815 19,612 -829 4,078
Memoranda:

71 | Balance on goods (lines 3 and 20) 3534 -550| ~1.218| 1332 -1,189] -1,792] 1,398 -18996{ -3961| 5887
72 | Balance on services (lines 4 and 21) 1,009 77 67 396 471 87 29 4,372 1,280 275
73 { Balance on goods and services (lines 2 and 19) 525 —482| 1,152 ~936 -718] -1725] -1369) 14624 681 6,162
74 | Balance on income (fines 12 and 29 72 118 -144 ~222 77 84 262 10,961 2,781 934
75 | Unilaterat current transfers, net (line 35) 3,358 -857| 1,007 769 856 =871 —996 61 -143 -163
76 | Balance on current account (lines 1, 18, and 35 or lines 73, 74, and 75) 3 -58111 1223 -2303| -1,927f -1497| -2512| -2103 —4,276 -43] 4391

See footnotes on page 111,
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Transactions, by Area—Continued

of dollars]
Canada Latin America and Other Western Hemisphere Japan ’
1998 1999 1998 1999 1938 1999 Line
1998 1998

v 1 it e ] ] v I (4 flie ] ] v 1 iir me
49,765 50,011 53,800 50,240 252,300 63,994 62,478 63,178 57,854 62,330 65,270 96,622 23,437 23,888 23,260 25,346 23,678 25,031 1
44938 | 45304| 48257) 44759| 188948| 47,051 47,080] 48933| 43520 48284| 49,063| 88332 21425 2208| 21,355 22928] 21,152 22729 2
40437 40,070 42,857 39,594 141,599 35,517 .40 36,363 2,125 34,060 3BT 56,595 14,063 14,042 13,690 14,432 13,328 13,586 3
4501 5,234 5,400 5,165 47,349 11,534 12,620 12,570 11,395 12,224 13,646 31,737 7,362 8,254 7,665 8,498 7,824 91431 4
14 28 34 25 485 88 87 210 152 135 99 963 115 145 66 501 173 183) 5
1,219 1,674 1,808 14771 19,498 4,770 547 5,107 4,347 4,897 5,856 9,424 2218 2,776 2,107 2,358 2,231 2923 &
319 438 363 367 5573 1379 1,598 1,31 1,255 1,375 1,653 3,616 855 1,050 802 922 872 1,117 7
585 627 625 3429 815 860 933 820 874 910 2,944 740 726 775 752 817 840 8
451 424 400 434 2,529 587 604 790 610 672 672 6,311 1,522 1,433 1,729 1,563 1,596 1,689 9
1,892 2,064 2,147 2218 15,691 3,855 3,994 4,117 4,170 4,193 4,416 8433 1,905 2,110 2,173 23831 2,125 23807 10
21 21 2 2t 144 40 30 42 4 78 40 4 9 14 13 17 10 1l 1
4,827 4,707 5,543 5,481 83,352 16,943 15,448 14,245 14,334 16,046 16,207 8,290 2,012 1,592 1,905 2418 2,528 23021 12
4,806 4,687 5524 54631 632131 16908 154131 14202 14207| 16,008] 18172 8278 2,009 1,589 1,902 2415 2,523 2, 13
2,02 1,909 2,831 27871 16909 4,710 3,711 3213 3979 5,127 4,886 2,180 439 303 580 1,008 an 14
2,780 2,778 2,693 2876] 45922] 12008] 11599] 10889] 10212] 10754] 11,208 5,991 1,509 1,276 1,265 1405 1,667 1,360 15
382 100 103 110 108 127 78 107 1 10 57 7 -5 17]. 16
21 20 19 18 139 35 35 a3 37 38 35 12 3 3 3 3 3 4| 17
51,230 | -52,743| -56926| -67,328| -233950| -68,738| ~69,391| -59,348) -58,343| -63021( 67952 171,780 —42488| 45,176 —42970| -44236| 47,341 18

-42,145
49456 | -50640| -54,284| -64,780| —178,109| —44611] 44,836 -46027] -45878| 49579| ~53,709| -137,047{ -33,734] -33540| -35680| 35,150 -35203| 37,984 19

-46000 | 47,684 -50,006| -49,408| -1457301 -36,683| -36492| -07,796| 07,327 —41,166) 44,660 121,850 29,952
8456 -2,956 -4,168 53721 -82379 ~7,928 -3,34 -8231 -8,551 ~8,413 -9048| 15,197 -3,782 -3,703 3,046 -4,052 -4,354 -45491 21
-2 -93 -4 ~76 =79 = =378 =380 22

~14 -16 ~20 =372 -88 88 1,323 =309 =339 =303 =328

-087 ~875 -1,526 25311 -15932 ~3,781 ~4,157 -4,045 4,028 3,909 ~4,367 2,761 =41 -639 664 -790 795 =708
~121 ~125 -189 =210 2910 676 =746 -3 856 713 =805 =824 211 213 219 200 227 ~230f 24
~724 ~727 -822 =817 2,356 -599 590 -615 605 -620 -656 -4,229 -1,046 -1,067 ~1,116 -1,085 -1,193 -1405] 25
~112 114 114 -119 245 83 =56 68 87 64 68 2315 -618 =543 -656 -627 -687 -686| 26
~1.443 -1,085 1,447 -1,619| -10,070 -2,601 2,569 2573 2,781 2,899 ~2,942 -3,619 -828 865 ~981 -1,008 -1,039 -1,109] 27
47 -46 =54 -56 -494 -120 ~138 -126 =120 -132 ~132 -126 29 37 =27 =35 28
1,774 2,103 2,662 25481 558411 —14127] -—14,555] 13321 -12465] -13,442] 142431 -34,733 8411 —8,948 9,496 ~7,820 ,033 93571 29
-1,693 2,024 -2,586 -2474) 499421 -~12717] -1248| 11,733} 11,0871 11,9601 -12555] 34,661 -8,396 8,935 9474 =7,797 9,017 -9, 30
344 —641 ~1,239 -984 1,494 —359 —435 88 ~282 492 —484 -5,187 -1,511 -1,684 -1, 65 -1,768 =1, 3
~1,161 1,176 ~1,099 -1,1681 37,044 —9,423 9,553 -8,982 -8,503 8,041 9,297 9,516 -1,912 2,47 A -2,859 2,118 21871 32
-188 =207 ~248 -322] 11,404 2,935 2,960 2,683 2,302 2527 22,7741 19,958 -4,973 4,904 -4911 ~5,003 -5,131 55501 33
~81 =79 =76 =74 5,899 1,410 -1,607 -1,588 1,378 1,482 -1,688 =72 -15 13 23 -16 -14] 34
-140 -174 -145 ~175] 12,492 2,928 3,218 3,367 3,319 3,445 3,618 ~196 -25 ~59 -32 ~101 ~53 -y 35
1,302 =235 -284 474 -330 421 493 36
-118 —120 =121 -126 687 =151 =175 =201 =154 156 158 100 25 25 25 26 =25 23| ¥
22 54 =24 491 10,503 2,540 2,759 2,692 2,845 -2,868 2,964 -96 -7 75 -28 -48] 38
1 28 36 31 24 58 66 72 62 59 84 24 [ 6 8 6 6 6] 39
-9,242 2,889 4,023 -706| -65591| -43,023) -11,743 21,426 11,682} -16,356| -38,596 27,864 16,248 -5,540 6,152 934 7605] -15174) 40
1,218 -838 =36 2,168 -2,000 -412) @ <80 2;
@
1,218 -838 -86 2,168 -2,000 412 30} 45
158 167 -32 -79 170 87 127 - 2 2 -23 12 30 -8| 46
-1.313 -138 445 -485 602 -0 230 47
1,474 312 417 398 765 497 356 43
-3 -7 -4 8 7 -8 1 10 2 2 -23 12 30 8| 48
9,242 2,889 4,023 -706] -55749] 43,1901 -11,71t 21,505 11512] -~16443| 38,723 26,656 17,084 -5,456 4,007 994 79871 -15136{ 50
-1,008 2,644 -6,860 =2,7261 ~18,021 -3,659 ~4,047 -4,138 7,013 -9,663 ~1,786 3,844 2474 438 ~326 -499 =730 =2,1701 51
-3328 930 166 -265) -—14495)1 -11,090 -4,824 -584 =731 9,713 ~7,941 -1,682 531 3,662 1863 -10476 -5,357 -3,648| 52
1,690 2,787 413 p—— 12,166 3,052 -8,733 1,628 6,346 -8553| -24,900 4,367 =270 =452 2,073 6,094 i) [——— 53
-6,596 9,300 9,505 2285 ~11,067] -25389 5,893 27,855 12,910 11,486 4,096 36,549 19,297 -8,228 4,543 53875 15,029 -3318] 54
806 7,951 10,166 7,905 34,884 69,162 -22,674| -23,968 Q37 57,821 39,267 36,6611 21,022 24975 54,357 -21,605 4,855 30,797| 55

1 18 18) 1 18] 18 8

uel aml el el el galeal ol eal el sl eal el Ceml Cesl el el
3\7 §|7! l7j gl:j :li ila) (|8) 213 glx (|:§ 18) 18 ;lx S" (18 l‘; }l% l:! 58
17! 17 17 17 18) 18 18 1 18) 1 18) 18 18 18 18! 1 1 1 59
o1 I O I O
B N I O = =] 1 =] 1 N N = N =1 N | O O [ I
_3,918 5‘047 10'764 7'577 IB) 18) 18) 18) 1 18) IC) 18) (18 18) la) 18) 18) (18) 63
ST I R T B | I I Y
- ,855 2241 -506 4 23,;22 9, -10,751 1, 9, 2,921 14,377 8, g 3,63 -888 6,10: -1, 3, 1 1,&1 4 gg
~1,906 572 111 [— 14,967 1,276 10,646 6,684 655{ 10,399 3,000 5,205 2,261 -2478 1,389 ~1,168 3,004 | oosiiinsiiins 68
) i () (5| 153830 1557507 | 1521750 re-17810| 1s-9488| 1243682| 1217263] 128608 | 1224051 | 1626886 | 1sa4310] 1easans] 1o ga4| VETE] 69
11,642 -7962] -10,954 B 14603 -28,527 34,482 2,007 -8813| -37,388 5,572 10,805 23501 ~782| -38,567 40318 8,145 6752 70
-5,563 -7,614 7,239 -5814 4,131 ~1,168 -2,082 1,433 5,202 =7,106 92431 -65255] ~15889] -15795] 18,044 -16,666] 17521 -19849| 71
E , 1,232 14,970 3,606 4,276 4,339 2,844 3811 4,597 16,540 3,580 4,551 3,19 4444 3,470 594 72
-4518 5,336 -6,0071 10,021 10,839 2,440 2,194 2,906 2358 3,295 4648 487151 -12309| ~11,244] -14325| -~12222| 14051 -15255| 73
1 | 2,881 A 751 2,818 893 924 1,869 2,604 1,964] ~26443 -6,399 ~7,356 7,591 5,402 -6,507 -7055| 74
~140 ~174 ~145 -175{ -12,492 2,928 3,218 3,367 3,379 3,445 ~3,615 196 25 59 =32 ~101 ~53 <t 75
-1,605 , 3271 -7,263 X 2,330 ~131 463 -3,868 4,138 -6297] -715354| -~18,733| -18659| 21,9481 -17725] 20611 -22381] 78
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Table 10.—U.S. International

[Millions
Australia
Line {Credits +; debits =) ! 1998 1999
1998
n 1} v | nr e
Current account
1 1 Exports of goods and services and income recelpts 251 5,448 5,350 5,213 4,834 5458 5593
21  Exports of goods and services 16,688 4,087 4174 4173 3734 4,102 4337
3 Goods, balance of payments basis 1,775 2,838 2918 2,902 2543 2,758 2,938
4 Services? 4913 1,249 1,256 1,21 1,191 1,344 1,399
5 Transfers under U.S. military agency sales contracts* 168 36 43 4 51 95 99
[ Travel 1,562 413 404 408 342 416 425
7 Passenger fares 548 151 153 123 123 154 163
8 Other transportation 320 7% 83 86 81 88 91
9 Royalties and license fees’ 749 186 190 205 187 187 199
10 Other private services > 1,560 386 382 402 406 405 421
" U.S. Government miscellaneous services 6 1 1 3 1 1 1
121 Income receipts 4,823 1,361 1,176 1,040 1,100 1,356 1,256
13 Income receipts on U.S.-owned assets abroad 4815 1,359 1174 1,038 1,008 354 1,254
14 Direct investment receipts 1,897 609 467 353 365 585 520
15 Other private receipis 2918 750 707 685 733 769 734
16 U.S. Government receipts
17 Compensation of employees 8 2 2 2 2 2 2
18 | imports of goods and services and income payments -10,121 -2529 2,561 -2,563 2,259 =2,475 ~2,786
191 Imports of goods and services -8439 2,139 2,151 2,154 ~1,888 2,176 2,383
20 Goods, balance of payments basis2 -5372 -1435 -1,315 —1,360 -1,093 -1,372 -1,447
21 Services -3,067 ~704 -836 794 -795 -804 -936
2 Direct defense expenditures 41 -0 =7 -9 ~18 -8 -0
23 Travel -1,231 289 386 -283 =301 -310 421
24 Passenger fares =599 =131 =143 ~175 -166 141 ~154
25 Other transportation -214 40 53 -55 46 47 -52
26 Royalties and license fees® =38 -8 -8 -3 =7 =10 -0
27 Other private services > -895 216 224 -253 ~249 -277
28 U.S. Government miscellaneous 49 -10 -7 1 1 ~15
2 Income payments ~1,682 -390 410 409 -37 299 403
30 Income payments on foreign-owned assets in the United States ~1,874 -388 -408 407 -369 297 —401
31 Direct i payments -673 ~149 187 132 -153 —44 112
32 Omernprivale payments 5643 -163 -160 149 -145 -172 208
33 us. yments =358 76 -61 -126 - 81 -83
34 Compensation of employ -8 -2 -2 -2 -2 -2 -2
35 | Unilateral current transfers, net -137 -31 -38 -2 -39 -36 -39
3| US. Government grants*
37| US. G pensions and other 38 -10 -9 =10 -10 -10 -9
381 Private remittances and other transfers ¢ -99 =21 -29 -19 29 ~26 30
Capital and financlal account
Capital account
39 1 Capital account transactions, net 4 1 1 1 2 2 2
Financlal account
40 | U.S-owned assets abroad, net (increase/financial outfiow (-)) -7,666 -6611 -1,839 1,095 -2357 4,709 5526
41 U.S. official reserve assets, net
Bl Soevaldiwing
ial drawing rights
44 Reserve positign 'i% the International Monetary Fund
45 Foreign i
46 U.S. Government assets, other than official reserve assets, net -2 I [T SO [} -6 -2
a7 U.S. credits and other long-term assets
48 R ents on U.S. credits and other long-term assets ®
49 U.S. foreign currency holdings and U.S, shot-term assets, net -2 e T [ [3 ] -2
50| U.S. private assets, net ~7,664 -6,610 -1,839 1,095 2,363 4,703 5,528
51 Direct i -3,659 855 -801 1,370 -3,389 -265 ~331
52 Foreign securities ~1,337 -1,346 —401 427 -974 114
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking -981 129 -513 725 430 a2 1) [R—
54 U.S. claims reported by U.S. banks, not included elsewh -1,687 -1,538 ~324 2 678 3421 5973
55 | Forelgn-owned assets in the United States, net (increase/financial Inflow (+)) 1,258 3,106 3,406 2,032 91 3,893 1,000
56 Foreign official assets in the United States, net (] [¢] 18) (18 (1§ (= (*9
57 U . G secufmes (18; (18; 1 18 zlS (I (l!)
U's. Treasury secumjes9 }l& 318 18) 18) 18) 18 18)
59 Qther 10 18) Isl (1—2 it (“2 18 (18)
Other U.S. Government fiabilities ** 5 15 =35 —44
61 U.S. liabiities reported by U.S. banks, not included eisewhere ('8 ('8 2“‘) g"‘; ("‘; (8 18)
62 Other foreign official assets 2 : (18) (18) 18) 18 (\s (18) 2|8)
63 ]  Other foreign assets in the United States, net 18) 18) 18 18 18) 18 18
64 Direct investment 2| 71 (7% 323 g67 a(tzs! 17)
65 U.S. Treasury securities - g‘a‘g 18) (“2 g;) ('3) ('% ('8
2‘} ldg securities other than U.S. Treasury securities 5 1 42 157 1,155
.S. curency
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concarns 1,497 1 97 -64 -175 1,879
69 U.S. liabilities reported by U.S. barks, not included elsewhere 183117 181133 | 183,035 18772 18649 81,467
70 | Statistical discrepancy (sum of above items with sign d) —4,849 616 2,493 -5,749 =872 -2,133
Memoranda:
71 { Balance on goods (iines 3 and 20% 6403 1,403 1,603 1,542 1,450 1,386 1,491
72 | Balance on services {lines 4 and 21) 1,846 545 420 477 396 540 463
73 | Balance on goods and services (lines 2 and 19) 8,249 1,948 2,023 2,019 1,846 1,926 1,954
74 | Balance on income (lines 12 and 29) 3,141 (24 766 631 729 1,057 853
75 | Unilateral current transfers, net (line 35) 13 <31 -38 ~29 -39 -3 -39
76 { Balance on current account (lines 1, 18, and 35 or lines 73, 74, and 75) 12 11,253 2,888 2,751 2621 2,536 2,947 2,768

See footnotes on page 111.
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Transactions, by Area—Continued
of dollars)
Other countries in Asia and Africa International organizations and unaliocated '¢

1998 1999 1998 1999 Line

1998 1998

" m v | n e ] n v { nr e
214116 52,554 51,380 56,876 51,342 53,930 58,028 29,639 7.2M 7,389 7,782 7,440 7416 7,369 1
192,083 46,474 45,818 51,643 45919 47,922 51,148 4,641 1123 1,135 1,218 1,118 1,147 1,187 2
136,995 32,882 31,278 38,575 31,674 33973 35,746 3
55,088 13,592 14,540 13,088 14,245 13,949 15,402 4,641 1,123 1,135 1,218 1,118 1,147 1,187 4
10,501 2,905 2,438 2327 2,372 2,556 2,495 5
10,484 2,797 3366 2,307 2,042 2818 3,544 [
1,839 481 593 378 392 493 629 7
8,028 1,957 1,985 2,143 2,160 2,286 2,204 558 141 RL)] 136 118 147 165 8
4472 1,070 1,135 1,205 1,165 1174 1,181 1,980 470 478 565 493 491 499 9
19413 4311 4,934 4,629 6,034 4542 5177 2,103 512 516 515 510 509 5231 10
351 n 88 ] 80 82 82 "
22,633 6,080 5,562 5,233 5423 6,008 6,880 24,998 6,148 6,254 6,568 6,302 6,269 61821 12
22,569 6,064 5,546 5217 5,406 5,991 6,862 23,595 5,798 5,903 6,213 6,970 5916 5,828 13
11,021 3,008 2,643 2,510 2,792 3,367 3,962 13427 3,192 ,357 3,686 3, ,182 3,092 14
10,440 2822 2578 2435 2,325 2414 259 9,353 2411 2,335 2,300 2,3% 2543 25451 15
1,108 234 325 272 289 210 301 815 1 211 21 216 191 191 16
64 16 16 16 17 17 18 1,403 350 351 353 352 353 354 17
-326,895 79,667 81,191 -83,204 79,349 87,337 ~99,867 -11,401 -2,699 2,687 3,147 2,781 2,870 ~2,995 18
-298,020 72,331 80,534 ~75971 -71,961 -79.916 ~92,113 2,702 ~639 -595 555 564 564 6231 19
~263,505 —63,755 ~71,565 ~67,173 -62,733 -70,333 ~82,051 20
-34515 -8,576 -8,969 -8,798 9,228 ~9,583 -10,062 2,702 -639 595 -555 564 -564 623 21
-4,0%0 -1,085 -1,086 -1,118 -1,064 ~998 -1,001 : 22
~10,349 2,678 2,732 2392 2,805 ~2,873 3,019 23
-4,501 -1,088 -1,160 1,170 1,223 ~1,146 -1,246 24
~7,997 -1,920 ~2,109 -2,159 -2,230 2,525 -2,766 -1,384 377 =337 324 -285 -298 B0l 25
~284 -1 67 =75 ~74 =73 =75 986 ~166 =169 -180 -185 ~180 =173 26
6,502 -1,630 ~1,655 -1,679 -1,642 -1,778 -1,752 =330 -5 -8 =51 -93 -36 -100 7
-792 174 210 -205 =190 -190 -203 -2 -1 L1 [ 1 [P [N 28
~28,875 -7,336 72571 7,233 7,388 7421 =7,754 8,699 -2,060 2,092 2,692 2217 ~2,308 2372 29
~28,419 7,242 =7175 -7,089 -7,243 ~1,320 ~7,668 -3,699 ~2,060 2,092 -2,592 2217 ~2,306 2,372 30
-17 88 -85 60 159 -3 =169 5426 -1,212 -1,253 -1,803 -1,365 1,445 ~1,405 31
-10277 -2,591 2,611 2,399 -2,381 2438 -2,580 -3.253 -835 836 788 -848 -855 ~958 32
~18,125 -4,563 4479 4,750 4,703 -4,879 4,919 20 =13 -3 -1 -4 ] ~9 33
456 —94 ~82 ~144 -145 =101 -86 34
~16,744 -2,884 =3,707 -6,629 -3,414 -3,569 -3,728 -10,211 -2,538 -2,324 2,770 2427 2,691 ~2,533 35
~8427 -1,008 -1,526 4,539 -967 ~1,423 -1,273 ~940 ~258 ~198 -223 =257 -374 ~186 36
~464 -120 -98 -124 119 121 =121 ~1,146 -137 -82 -686 =124 -84 210 7
~7.853 -1,756 -2,083 1,966 -2,328 -2,025 -2,334 ~8,125 ~2,143 -2,044 ~1,861 2,046 2,233 21371 38
m 33 17 3 25 32 2 39
-825 2,114 1,632 4,620 -2,448 2,172 -2621 ~20,057 41 -7,221 4,936 -3935 1,54 -1,376 40
-5,267 ~959 -1,890 2,151 566 1,223 2,083 2;
149 72 188 =27 563 -190 =185 43
-5,118 -1,031 -2,078 -1,924 3 1413 2,268 g
-136 =351 162 123 11 -218 -520 ~1,161 =317 =291 -267 -267 -289 248 46
-1454 -632 ~206 -222 -209 =303 ~778 -1,161 =317 -291 -267 ~267 -289 248 47
1,270 251 365 288 326 23 356 48
3 57 -106 -128 =97 49
689 -1,763 1,370 ~4,743 ~2,459 -1,954 ~2,101 ~13,629 2,901 5,040 ~2518 4,234 -2478 -9,211 50
-10,742 ~1,529 -2,784 4,241 6,725 3,808 3,018 ~11,768 2,994 2,741 -3,486 -3,183 <30 -2,924 51
-5,959 -6,691 3,804 862 -1,.217 1,118 3,094 -597 154 76 -6%4 49 ~111 480 52
1,677 2,261 =386 492 92 L3 — 3 ~15 -45 45 -7 2 -7,198 53
14335 4,1% 736 1,856 5575 1,770 217 1,267 45 -2330 1617 1,083 818 a1 5
19,075 -3,185 -16,054 17,088 13,028 3,249 6,839 21,860 410 8,033 5,537 5,753 6,259 17,596 55
18) 18) 18! 18) 138) 18!

(ls; (:“ %w) 2“) g‘s) f“ m) 3} [T 2 gg
18] {l 1 18} i} (l 18 58
(18; 18) gs }lﬂ; éls 1 18) 59
-2'5.63 ) - ,(w) -(ls) -735 -(13% i 35 (m‘ - [P EORO, 2 g?
2“‘) (%) (] &"; (*%) (“{ ("’; ('8 ('8 (W} (% 9 (') (8| 62
("2 ('8 ('8 '%) (“2 18) [S] 21,858 410 8,033 5,535 5,753 6,259 17,59 63
1 W1 O { | N 1 O N B { I
-1493 &3 -7,.245 1 & 3N 3,53& 24 51 £55 -155 25 -1 =1 493 66
16,622 2,349 1211 6,250 2,440 3,057 46971 67
-2,950 59 ~1,665 -2,907 805 L3 E—— 218 37 3 136 | 68
1826,047 132,627 186,901 1218210 159,889 151,560 183,593 18554 183,352 12261 151,888 182,248 182,063 152,003 | 69
110,562 35,263 54,623 20,455 20,816 35,867 42320 -9,830 1,733 -3,19%0 -2,466 4,050 -6,570 ~12061| 70
-126,510 ~30,873 -40,287 -28,598 ~31,059 -36,360 46,305 n
20,573 5016 5,571 4,270 5,017 4,366 5,340 1,939 484 540 661 554 583 5641 T2
-105,937 ~25,857 34,716 24,328 ~26,042 -31,9%4 -40,965 1,939 484 540 661 554 583 5641 73
6,242 —1,256 -1,695 -2,000 -1,965 -1413 ~874 18,299 4,088 4,162 3974 4,105 3,963 38101 74
16,744 2,884 3,707 -6,629 3,414 3,569 3,728 ~10,211 -2,538 ~2,324 2,770 2427 269 533 75
~128,923 -29,997 ~40,118 -32,957 31,421 -36,976 45567 8,027 2,034 2378 1,865 2232 1,855 18411 78
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This section presents an extensive selection of economic statistics prepared by the Bureau of Economic Analysis and a much
briefer selection of collateral statistics prepared by other Government agencies and private organizations. Series originating
in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through
the courtesy of the compilers and are subject to their copyrights.

BEA makes its economic information available on three World Wide Web sites. The Bea Web site <www.bea.doc.gov>
contains data, articles, and news releases from BEA’s national, international, and regional programs. The Federal Statistical
Briefing Room (esBRr) on the White House Web site <www.whitehouse.gov/fsbr> provides summary statistics for gpp and
a handful of other N1Pa aggregates. The Commerce Department’s STAT-usA Web site <www.stat-usa.gov> provides detailed
databases and news releases from BEA and from other Federal Government agencies by subscription; for information, go to

the Web site or call 202-482-1986.

The tables listed below present annual, quarterly, and monthly estimates, indicated as follows: [A] Annual estimates only;
{Q] quarterly estimates only; [QA} quarterly and annual estimates; [MA] monthly and annual estimates.

National Data

A. Selected N1pa Tables: [QA]

S. Summary tables.............ocoiciiiiiiiniiin D-2
1. National product and income...................... D-3
2, Personal income and outlays....................... D—
3. Government receipts, current expenditures,

and gross investment................c.cveuinneneen D-8
4. Foreign transactions...................coovvvenees D-12
5. Saving and investment..................cevnrenens D14
6. Income and employment by industry............ D-1y
7. Quantity and price indexes........................ D-18
8. Supplemental tables......................oll D-25

B. Other n1pA and Nipa-related tables:
Monthly estimates: [MA]

B.1. Personal income...........cccoeviviniininininann D-29
B.2. Disposition of personal income................ D-29
Annual estimates: [A)
B.3. gpp byindustry...........ooooiin D-30
B.4. Personal consumption expenditures by type of

expenditure............oooiiiiiiiiiiii D3
B.s. Private purchases of structures by type........ D-32
B.6. Private purchases of producers’ durable

equipment by type.............ociiiiin D-32
B.7. Compensation and wage and salary accruals

byindustry.......covvviiiiiiiii D-33
B.8. Employment by industry........................ D-34
B.9. Wage and salary accruals and employment

by industry per full-time equivalent............. D-35
B.o. Farm sector output, gross product,

and national income ....................cceenllL D-36
B.1. Housing sector output, gross product,

and national income...............coociiienin.L, D-36

B.12. Net stock of fixed private capital, by type ... D-37

C. Historical measures: [A]
C.1. Historical estimates for major N1pa

AGGrEgALeS ... vt D-38

D. Domestic perspectives [MA, QA] ................ D-41
E. Charts:

Selected NIPA Series............cvveivriiirenenunniinnns D-43

Other indicators of the domestic economy ........ D-49
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International Data

F. Transactions tables:
Fa. U.S. international transactions in goods

and services [MA] ................... T D-s1
F.2. U.S. international transactions [QA]........... D-52
F.3. Selected U.S. international transactions,

byarea [Q]....cooovvviiniiiiii D-53
F.4. Private service transactions [A] ................ D-s6

G. Investment tables:
G.1. International investment position of the United

States [A]...ooviveiiiiiiii s D-s7

G.2. UsDIA: Selected items [A]...........coevneene. D-s8
G.3. Selected financial and operating data for nonbank

foreign affiliates of U.S. companies [A]......... D-59

G.4. FD1US: Selected items [A] ........ rrereaane D-60
G.s. Selected financial and operating data of nonbank

U.S. affiliates of foreign companies [A]......... D-61

H. International perspectives [MA, QA]........... D-62

LCharts........cooovvvviiiiiiiiiiice e, D-64

Regional Data

J. State and regional tables:
Ja. Total and nonfarm personal income {QA] .... D-65
J.2. Percent of personal income for selected

components [A].........c.ociiiiiiniiininnnen, D-66
J.3. Per capita personal income and
disposable personal income [A] ................. D-67
J.4. Gross state product [A)..........c.....oiinenn. D-68
K. Local areatable....................ccoviennininnnns D-69
L.Charts.........ooooeviiiiie e, D
Appendixes
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National Data

A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on December 22, 1999 and include the “final” estimates for the third quarter of

1999.

The selected set of nipa tables shown in this section presents quarterly estimates, which are updated
monthly; in most of these tables, annual estimates are also shown.
The news release on gross domestic product (Gpp) is available within minutes of the time of release, and the
“Selected N1pa Tables” are available later that day, on sTaT-UsA’s Web site <www.stat-usa.gov>; for information,
call STAT-USA on 202-482-1986. The GpP news release is also available within minutes of the time of release, and

the “Selected n1pa Tables” a day or two later, on BEA’s Web site <www.bea.doc.gov>.

The “Selected N1pA Tables” are also available on printouts or diskettes from Bea. To order N1PA subscription
products, call the Bea Order Desk at 1-800-704—0415 (outside the United States, 202-606—9666).

S. Summary Tables

Table S$.1.—Summary of Percent Change From Preceding Period in Real
Gross Domestic Product and Related Measures

Table S.2—Summary of Contributions to Percent Change in Real Gross
Domestic Product

[Percent}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1998 1999 1997 | 1998 1998 1999
Il 1 v I Il il 1] v | i} n
Gross domestic product ...... 45| 43f 21| 38] 59 37 18 57 Percent change at annual rate:
Personal consumption Gross domestic product ..... 45| 43| 21} 38 59 37 19 57
expenditures .. 37 49 6.1 39] 46| 65 5.1 49
Durable goods 66| 13| 12| 41| 204 124] 94 77  Percentage points at annual
Nondurable good 291 40 67 24 50/ 89 33 36 rates:
Services ..... 36 40 48] 47 1.5 42| 52 50 persona|d fonsumption , aonl ssl 264 a1 ol 3sl a3
Gross private domestic expenditures .51 . : . .1 427 .
invesiment 15| nzl 47 104 115 36 21| 136 Durable goods . Sl .86 84l 33 1511 g6t 71| .62
Fixed investment . gs| 118 125] ‘20[ 138 91 66 68 Nandurable go 59 79 1281 491 98 168 64 .73
Nogresidential . 1g.7 1%.7 1;} —606 12:85 _gg _gg 123 Services ...... 141 159 185f 183 64] 1.63] 201 197
tructures 5 A . { ! X ; ! i
Equprrent a0 fvare | 118 tes| 138 24| 188 28] 2 187 Gross private domestic 182l 13l —esl 174l 10a| 67| —z8] 225
Residential ...........ccorerreee 23] 92| 136 80l 98 129] 55 -38 Fixed investment . 1.31] 1.86] 195! .34] 220f +1.48f 1.10| 1.16
Change in private inventories Nonresidential . . 1.22] 1491 142 011 179 .94 86 1.33
Net exports of goods and SHUCKUFES .vvvvrcnnrreirens 250 aA3p 221 =21 98) 18] -1 -1t
serv?:es Equipment and
2ol a0l 171 161 -55) 40| 115 L (- — 971 1371 1.2 22) 161 1.12] 1.02] 144
21l -88 18] 194l 931 23] 169 ChR%K!?ntla! e 09 37 53 33 41 .53 247 =17
. : : z . . iange In private
B - I 4 e - R VOO oo 50| 07] 280] 140| -26| -80| -1.46| 1.0
11.7 136 4.9 12.8 12.6 15.5 173 Net expons of goods and
108{ 97| 64 16 119] 89 36 Eemrogs T% -1 ; g _2.2; - ,?g 1 gg _2_; ? =1 225 Tzs
; Xports ... . 25| - -] X - . .
s Goods 12 7| Zz| Tzl 18| el 3| 1
investment 23| 17| eof 13 290 51 13 45 Services .. 28 08 281 -300 27p A3 M0f 0
Federal .. -1l -9] 119l =23 391 =5 21 41 Imports ... -1.65| ~1.43| -156] -65] ~1.32] -1.52] -1.77| —1.91
National o5l 19| 111 7ol 29l ol 28l 112 Goods . ~1.43| -1.21) -1.36] -51| -1.29] ~1.28] -1.59| -1.83
Nondefense 46l 10| 132 <174l 178 61| 109 71 Senvices .. -2 -2 -2 -13| -03f -24{ -19[ -08
State and local 38 32 3.0 33 23 82 9 48 Government consumpﬁon
Addenda: expenditures and gross
Final sales of domestic investment . 42 31 1.03 23 51 87 23 81
TP 40| 43| 51 24 e2] 48] 34 45 Fedoral ...... -0l -08) 69 14 24 -03) .13 26
Gross domestic purchases ... 471 54| 41f 46| 55/ 58 32| 63 National defens -1 =08 4 27 M2t <18 10 42
Final sales to domestic Nondefense ..... 10 02 21 -42 36 A3 23| -16
PUICHESBIS .rcerrvcrrrcn 42| 54| 71} 32] 58 670 47 52 State and local ... I s L . . L
Gross nationa) product 43| 44 201 26| 63 38 19/ 56 Note~More detailed contributions to t ch in real domesti ot hown in table 8.2.
Disposable personal income 38 41 38 45| 48 44 321 29 Conxributionsmt% pefat;ent cc?tarr:ge %nsmajopempone:?sgeofmre":la g%gf domegccpprorgﬂgt a:;e s?\%n i:!n table.}: 83

NOTE—Percent changes from preceding period in the current-dollar and price measures for these series are
shown in lable 8.1.
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1. National Product and Income

SURVEY OF CURRENT BUSINESS

National Data

D-3

Table 1.1.—Gross Domestic Product
[Biltions of dollars]

Seasonally adjusted at annual rates
1997 | 1998 1998 1999
[} 1} v ! 1 ]
Gross domestic product |8,300.8/8,759.9|8,683.7|8,797.9)8,947.6|9,072.7(9,146.2(9,297.8
Personal consumption
eXPeNditures .............ccmens 5,524.415,848.6|5,816.2|5,889.6{5,973.7}6,090.8|6,200.8|6,303.7
Durable goods 642.9] 698.2| 693.9| 696.9] 722.8| 739.0] 751.6] 761.8
Nondurable goods ... 1,641.711,708.9{1,701.211,716.6}1,742.9}1,787.8]1,824.8/1,853.9
Services 3,239.8(3,441.5{3,421.1{3,476.1]3,5608.0{3,664.0]3,624.3|3,688.0
Gross private domestic
INVeSMent ..........ooovcrvcereensreces 1,383.7[1,531.21,495.0| 1,535.3}1,580.3 1,594.3]1,585.4]1,635.0
Fixed investment 1,315.4[1,460.0|1,454.2/1,461.7| 1,508.9]1,543.3] 1,567.8]1,594.2
Nonresidential .. .| 986.1[1,091.3|1,090.8/1,087.2]1,121.4/1,139.9]1,156.4|1,181.6
Structures 254.1) 27281 274.0| 271.7| 2780| 274.7) 2725 27241
Eguipment and software { 732.11 8185 816.8| 815.4| 843.4| 865.2] 882.9] 909.5
Residential ... 329.2| 368.7] 363.4| 374.5| 387.5| 403.4) 412.4] 4127
Change in private inventories 683} 71.2) 40.8| 737 714] 5101 176 408
Net exports of goods and
SBIVICES ...oovverversessersonsoncercires -98.3) -149.6] -153.9] -165.7) -161.2] -201.6| -245.8| -278.2
Exports 968.0] 966.3| 960.1] 949.11 981.8] 966.9| 978.2|1,008.5
Goods . 689.0] 681.3] 671.8] 667.2| 693.3] 674.3] 680.5| 708.8
Services .. 279.0f 285.1) 2882| 281.97 288.6] 292.6] 297.7| 299.7
Imports ... 1,056.3{1,115.91,114.011,114.8[1,143.1]1,168.5]1,224.011,286.6
Goods . 885.1| 930.4} 928.9{ 927.2] 952.6{ 974.3{1,022.3{1,079.3
Services 171.2| 1855) 185.11 187.7| 190.4] 194.2] 201.7f 2074
Government consumption
expenditures and gross
INVESIMeNLt ......c.ooveeveevucrrseines 1,481 .0&1,529.7 1,526.5(1,538.71,554.81,589.111,605.91,637.2
Federal 537.8f 538.7| 542.2| 539.7| 546.7| 557.4] 661.6! 569.8
National defense .. 3525( 348.6] 347.9| 354.7| 352.9| 355.8] 354.3; 365.4
Nondefense . 185.3| 190.1] 194.3] 185.0) 193.8| 201.6] 207.3} 204.4
State and local 9432| 991.0 984.2| 999.0)1,008.1|1,031.8]1,044.3{1,067.4

NOTE—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.2—Real Gross Domestic Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates
1997 1 1998 1998 1999
Il il v I Il n
Gross domestic product {8,165.1]8,516.318,457.2|8,536.0|8,659.2|8,737.9|8,778.6|8,900.6
Personal consumption
expenditures ... 5,433.7/5,698.615,675.65,730.7|5,795.8|5,888.45,961.8/6,033.3
Durable goods .| 657.4] 731.5] 7239| 731.2] 766.0] 788.8] 806.1] 821.2
Nondurable goods 1,619.91,685.3{1,681.91,692.011,712.6/1,749.5{1,763.71,779.3
Services .. 13,156.7)3,284.513,272.2(3,309.6|3,322.0{3,356.5/3,399.213,440.6
Gross private domestic
investment .......ccoevenicccneanns 1,385.811,547.4/1,513.1/1,551.1(1,593.9| 1,608.2|1,599.8(1,651.6
Fixed investment ... . |1,316.011,471.8]1,466.7}1,474.0|1,622.5 1,555.9{ 1,581.01 1,607.3
Nonresidential 996.711,122.5|1,120.2}1,120.3/1,160.8]1,182.7]1,202.91,234.3
Structures .. | 24401 254.1| 256.4] 252.1| 255.7] 251.9] 248.5| 246.1
Eguipment and softwar 761.9] 870.6] 865.5| 870.6] 908.5] 935.7] 960.9] 996.6
Residential .........ceercsrivenns 320.6] 350.2] 347.4| 354.2| 362.6{ 373.7{ 378.8] 375.1
Change in private inventories 69.1] 743} 434 76.4] 707} 50.1) 140] 380
Net exports of goods and
SBIVICES ...covemrevrevnmnsonsrsesssssssnne -109.8| -215.1} -218.4| ~237.9] -232.3] -284.5] ~319.0] -338.2
.411,007.1; 997.2] 993.0{1,030.8/1,016.4/1,026.4{1,054.8
7228| 709.3] 7120 74421 726.4]| 734.1] 763.3
5| 284.4| 287.7| 281.1] 287.0] 289.9] 2922| 292.2
.2(1,222.211,215.6{1,231.0]1,263.1{1,300.9} 1,345.4]1,393.0
923.21,031.611,025.5/1,037.9]1,069.7§1,102.0{1,142.5]1,188.9
190.7 190.1| 193.1 193.8; 199.4} 203.7] 205.5
Government consumption
expenditures and gross
investment .........cccccreerceens 1,455.1{1,480.3|1,480.7{1,485.3| 1,495.9 1,514.6{1,519.5|1,536.5
Federal 530.9| 526.1| 530.1) 527.0| 532.0| 531.4f 534.2| 539.7
National defense 34831 341.7) 341.6] 347.5| 344.9] 341.4] 339.2| 3483
Nondefense ....... 182.7] 184.4] 188.4] 179.6| 187.1| 189.9] 1949} 191.3
State and local . 924.1| 953.9] 950.5| 958.1| 963.6] 982.9] 985.1] 996.6
R 9p 49 291 22| 26] 81| 64

Note—~Chained (1996) dollar series are calculated as the
current-dollar value of the corresponding series, divided by
period, the corresponding

indexes uses weights of more than one

The residual line is the difference between the first line and the sum of the most detailed lines.

Percent changes from

the percent change in real gross domestic product are shown in table 8.2.
Chain-type quantity indexes for the series in this table are shown in table 7.1.

*woduct of the chain-lype quantity index and the 1996
00. Because the formuia for the chain-type quant
chained-doflar estimates are usually not additive.

receding period for selected items in this table are shown in table 8.1; contributions to
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Table 1.3—Gross Domestic Product by Major Type of Product

[Billions of dollars]

SURVEY OF CURRENT BUSINESS

January 2000

Table 1.4—Real Gross Domestic Product by Major Type of Product
Billions of chained (1996) dollars}

Seasonally adjusted at annual rates
1997 | 1998 1998 1999
n 1l v ! I ]

Gross domestic product
Final sales of domestic

8,300.818,759.918,683.7|8,797.9{8,947.6/9,072.7(9,146.2/9,297.8

.. |8.232.4(8,688.718,642.918,724.2|8,876.2(9,021.6}9,128.6{9,257.0
68.3) 712] 408 737 714| 51.0] 176 408
3,142.4{3,310.313,258.91 3,305.6|3,389.8|3,416.6]3,424.2|3,494.0

Final sales 3,074.1{3,239.1(3,218.1{3,231.9]3,318.413,365.6|3,406.6|3,453.2
Change in private

inventories 683| 712| 408 737 714] 51.0] 176] 408

Durable goods ... .. |1,460.3]1,567.81,539.3(1,559.7{1,610.0| 1,608.3}1,607.9}1,654.0

Final sales 1,424.8(1,528.9]1,518.211,519.9]1,571.4/|1,584.3{1,601.7{1,631.1
Change in private

inventories ... 356] 389 211 398 386] 241 63F 230

Nondurable goods . 1,682.1(1,742.5{1,719.61,745.9|1,779.811,808.3|1,816.3{1,840.0
Final sales ... 1,649.3{1,710.2}1,699.911,712.1]1,747.0}1,781.3{1,804.9{1,822.2

Change in p
inventories 328{ 322§ 197} 339 328 270 1.4} 178
4,434.714,664.54,646.1{4,700.44,747,9}4,820.7|4,885.5]4,963.7

723.7| 785.( 778.8] 791.9] 809.9| 835.3] 836.5] 840.1
Addenda:
Motor vehicle output ............... 293.5{ 313.3( 296.9f 306.1| 3453} 325.0] 330.9] 355.0
Gross domestic product less
motor vehicle output .......... 8,007.3(8,446.7{8,386.8]8,491.7|8,602.2}8,747.6]8,815.318,942.8

Nove.—Percent changes from preceding period for gross domestic product and for final sales of domestic product
are shown in table 8.1.

Table 1.5—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars)

Seasonally adjusted at annual rates
1997 | 1998 1998 1999
I n [\ I Il i
Gross domestic product [8,165.1]8,516.38,457.218,536.0}8,659.2|8,737.918,778.6|8,900.6
Final sales of domestic
1510010 T:+| U 8,095.718,441.318,410.48,459.618,588.3|8,685.2|8,757.918,855.8
Change in private inventories 69.1] 743 431| 761 707 50.1] 140] 380
Residual 3 J|l 37 3 2| 28] 671 68
Goods .. 3,141.33,330.5|3,277.8(3,323.913,417.4/3,442.13,446.13,525.3
Final 3,071.613,255.113,231.53,246.9{3,346.2(3,390.0{3,427.5]3,481.3
Change in private
inventories .| 691} 743] 434| 764 707} 50.4| 14.0] 380
Durable goods ... . {1,481.0[1,625.011,589.3{1,619.1]1,686.7|1,693.5{1,699.5/1,758.1
Final sales 1,445.011,585.1)1,568.0]1,578.1/1,646.9(1,668.7]1,693.5[1,734.2
Change in private
inventories ..| 358 397] 21.3] 40.7| 396] 251 65| 238
Nondurable goods . ... |1,660.8{1,708.1]1,690.5]1,707.1}1,734.6]1,752.0{,760.4| 1,772.9
Final sales . |1.627.1]1,672.6|1,665.7]1,671.21,703.1{1,725.2{1,738.51,752.9
Change in private
inventories ..| 833 346| 218 353] 31.0f 250 75| 142
Services ........ .. |4,324.2(4,449.44,442.9]|4,471.4{4,494.614,529.5]4,571.014,620.4
Structures . 700.2| 738.9| 737.5| 7425 7517 770.2| 764.7| 7609
Residual -5| 40 0] -32} -77) -58 -3 -58
Addenda:
Motor vehicle output ............... 293.7] 315.7{ 301.1f 305.7] 348.6| 329.0) 335.7| 355.8
Gross domestic product less
motor vehicle output ........... 7,871.4/8,200.918,156.018,230.2}8,311.918,409.38,443.68,546.2

NoTe—Chained (1996) dollar series are calculated as the %)roduct of the chain-type quantity index and the 1996
current-doltar value of the corresponding series, divided by 100. Because the formula for the' chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dotlar estimates are usually not additive.
The residual line Tollowing change in private inventories is the difference between gross domestic product and the
sum of final sales of domestic product and of change in private inventories; the residual fine following structures
isf;ll'ie (tililﬁerence between gross domestic product and the sum of the detafled lines of goods, of services, and
of structures.

Percent changes from preceding period for gros domestic product and for final sales of domestic product are
shown in table 8.1. Chaintype quantity indexes for the series in this table are shown in table 7.17.

Table 1.6—Relation of Real Gross Domestic Product, Real Gross
Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Billions of chained (1996) dollars]

Gross domestic product .......... 8,300.818,759.9|8,683.7(8,797.9|8,947.6/9,072.719,146.2(9,297.8
Less: Exports of goods and

SBIVICES wuuuvunsnssrmsssesmssssssssssenss 968.0| 966.3] 960.1{ 949.1] 981.8] 966.9] 978.2]1,008.5
Plus: Imports of goods and

SBIVICES ...onveremcsmsimreseseerensinenes 1,056.3{1,115.9]1,114.0|1,114.8{1,143.1|1,168.5(1,224.0}1,286.6
Equals: Gross domestic

PUChASES ....cooevvrerevicsansenseanes 8,389.1(8,909.5(8,837.718,963.619,108.8/9,274.2]9,392.019,575.9
Less: Change in private

IVENONIES .ovvvererercrrsssssmsscsesnns 68.3] 712 408 737 71.4f 5101 176] 408
Equals: Final sales to

domestic purchasers ............ 8,320.7(8,838.3(8,796.9|8,889.9]9,037.4]9,223.2/9,374.49,535.1

NoTe —Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7—Gross Domestic Product by Sector

[Billions of dollars]

Gross domestic product .......... 8,165.1|8,516.318,457.218,536.018,659.218,737.918,778.6|8,900.6
Less: Exports of goods and
i 985.4/1,007.1] 997.21 993.011,030.8{1,016.4|1,026.4]1,054.8

................................... 1,095.2(1,222.2(1,215.6(1,231.0{1,263.111,300.9{1,345.4/1,393.0
Equals: Gross domestic

PUrChases .........ocwcensreenenses 8,273.918,723.2|8,667.218,764.2|8,881.5(9,007.4{9,078.2]9,216.9
Less: Change in private

INVENTONES wovvuvvccssasssessesessessrese 69.1f 743 43.1] 761{ 707 50.1] 140 380
Equals: Final sales to

domestic purchasers ............ 8,204.5(8,648.1]8,620.5{8,687.6{8,310.618,954.8{9,057.89,172.2

Note—~Chained (1996) dollar series are calculated as the %)roduc! of the chain-type quantity index and the 1996
cusrent-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive,
Percent changes from preceding period for selected series in this table are shown in table 8.1.
Chain-type quantity indexes for selected series in this table are shown in table 7.2.

Table 1.8—Real Gross Domestic Product by Sector
[Billions of chained (1996) doliars}

Gross domestic product [8,300.8]8,759.98,683.7(8,797.9 8,947.6[9,072.7 9,146.2[0,207.8
Business! ... .. [6,996.8(7,402.0]7,333.6(7,432.1{7,568.0(7,669.17,720.47,862.6
Nonfarm? . .. [6.908.8]7,321.917.258.8(7,351.6{7,475.5|7,560.57,645.37,784.0
Nonfarm less housing ... [6.240.1{6621.46,564.86,645.46.757.56,850.3]6.906.2{7.034.3
Housing ... "1 668.6] 7004| 6940] 706.2| 7180| 7302| 739.1] 7497

| “sso| ‘e02| 748| s06| 925| sas| 41| 786

Households and institutions ... | 366.2f 385.6| 383.2] 388.4| 393.4| 399.7) 404.9| 4110
Private households 1211 140| 136} 143] 152} 156 158 16.0
Nonprofit institutions ... 354.1] 371.6] 369.6f 374.1| 3782 384.1| 389.0] 395.0

General government 937.8f 972.3] 966.9] 977.4| 986.2/1,003.9]1,012.0{1,024.2
Federal ............... 296.9| 295.7§ 297.5] 298.8} 307.8] 307.2; 3083
State and local 675.4| 671.2} 679.9] 687.3{ 696.1) 7047 715.9

1. Equals gross domestic product less gross product of households and institutions and of general govemment.

2. Equals gross domestic business product less gross farm product.

S.thuals wgpgf;sation of general govemment employees plus general government consumption of fixed capital
as shown in table 3.7,
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Gross domestic product |8,165.1{8,516.3|8,457.2(8,536.0|8,659.28,737.9]8,778.6|8,900.6

Business ! ... 16,888.8(7,223.217,166.2{7,241.0|7,359.5{7,432.8|7,469.1]7,584.1
Nonfarm? ....... ... 16,786.3|7,121.8)7,066.4|7,139.7|7,257.1(7,331.3]7,366.3{7,485.2
Nonfarm less housing ........ |6,135.6]6,462.216,408.1(6,477.6{6,592.716,659.316,690.116,802.2
Housing 650.8| 660.2| 658.7| 662.6| 6654 672.9| 677.2| 684.2

.. | 103.1] 100.5) 98.7} 100.4| 101.3| 100.2] 101.6] 958

Households and institutions ... | 360.5] 369.0] 368.2f 369.6] 371.3| 373.2| 374.8| 377.2
Private households 11.8] 1331 129{ 135] 142] 146] 146| 147
Nonprofit institutions ... 348.7 355.7| 355.3| 356.1} 357.0] 358.6] 360.2| 3625
General government? 9159 924.8| 923.4| 926.1] 929.6| 933.3| 936.2| 941.3
Federal .......n.. 287.8] 285.8| 285.6| 286.1] 286.1] 285.5| 284.5| 2845
State and local 628.2| 638.9| 637.7| 639.9) 643.4| 647.7| 651.5| 656.7
Residual ..... -9 -3 2 =21 -9 -9 -1 0

1. Equals gross domestic product less gross product of households and institutions and of general govemment.

2. Equals gross domestic business product less gross farm product.

3.thua]s mpgrlssanon of general govemment employees plus general government consumption of fixed capital
as shown in table 3.8,

Note~Chained (1996) dollar series are caiculated as the product of the chain-type quantity index and the 1996
current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual fine Is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.14.
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Table 1.9.—Relation of Gross Domestic Product, Gross National Product,
Net National Product, National Income, and Personal Income
[Billions of dollars]

National Data « D-5

Table 1.10.—Relation of Real Gross Domestic Product, Real Gross
National Product, and Real Net National Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1997 | 1998 1998 1999 1997 | 1998 1998 1999
I n v | I n il 1] v [ i i
Gross domestic product .......... 8,300.88,759.918,683.7|8,797.9]8,047.6/9,072.7(9,146.219,207.8  Gross domestic product .......... 8,165.1(8,516.3/8,457.2|8,536.0{8,659.2|8,737.9(8,778.6/8,900.6
Plus: Income receipts from the Plus: Income receipts from the
rest of the world .........c..cce 2826| 285.3| 292.9| 276.4| 280.8| 283.8| 296.1| 307.7 rest of the world ... 278.1) 279.2] 286.9| 270.3| 274.0| 276.0) 286.6] 296.5
Less: income payments to the Less: Income payments to the
rest of the world .........c.ccceueeens 2784| 2952 2929( 3020| 297.9{ 2982 310.4| 3232 rest of the world ..........ccceevenee 2744 289.6| 287.7] 295.8| 291.3| 200.7| 301.1| 311.8
Equals: Gross national Equals: Gross national
product .. |8,305.0]8,750.0{8,683.7(8,772.2(8,930.59,058.2[9,131.9{9,262.3 .. |8,168.8(8,506.0{8,456.6(8,510.6(8,641.9(8,723.3]8,764.3(8,885.5
Less: Consumption of fixed Less: Consumption of fixed
capital . 11,009.7(1,066.9{1,056.5/1,075.2|1,094.0/1,108.8]1,126.31,160.9 capital . |1,009.7{1,074.2[1,065.3| 1,082.4|1,100.6|1,117.8}1,140.5| 1,179.1
829.2| 880.8] 871.7| 888.3] 904.8( 916.7| 931.8 963.7 Private ... 832.1] 899.8| 891.1] 908.4| 925.8| 941.6] 962.81,000.2
Capital Government ... 1795 1854| 184.5| 186.1| 187.8| 189.6 191.4f 193.3
consumption General
allowances ....... 844.0| 906.2| 897.1| 914.2| 932.2| 947.1| 964.7] 989.9 government ....... 153.6| 158.4| 157.7| 159.0] 160.5| 161.9] 163.5| 165.1
Less: Capital Government
consumption enterprises ... 259 269f 26.8] 27| 27.3| 276] 279 282
covelustment ...... | 1181 2041 2941 229 2Tl 031 329) 252 Equals: Net national product  |7,150.3(7,4325(7,391.0(7,420.2]7,542.3|7,606.8[7,626.1(7,710.0
General Addenda:
government ....... 154.2] 158.6| 157.5{ 159.2| 160.9] 163.4| 1655] 167.7 Gross domestic income! ....... 8,168.118,562.4]8,497.618,621.3|8,719.5|8,833.518,908.7|9,035.8
Govemnment Gross national income? . 8,171.918,552.18,496.918,595.9(8,702.3)8,819.018,894.39,020.6
enterprises ....... 23| 276 274 277( 2821 286 290( 295 Net domestic product .......... 7.155.5(7,442.7|7,392.6|7,454.4|7,559.5(7,621.3{7,640.317,725.1
Equals: Net national product  |7,295.3|7,683.1(7,627.1/7,697.1|7,836.5{7,949.5/8,005.6|8,121.4 1. Gross domesii income defated by the impictprie defaor for gross domestc product,
Less: Indirect business tax and 2. Gross national income defiated by the implicit price deflator for gross national product.
FIONEX HADHLY  +veeeveenreserseer 645.8] 677.0| 670.1 676.6| 697.8] 696.6] 706.7] 7183 NoTE—Except 2 noted in foolnotes 1 and 2, chained (1996) dollar series are calculated as the product of
Business transfer the chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided by 100. Because
e %9 381| 280 382\ 386|*388| 393 305  fhe omuie lor e charlie qiartly indeves uses weights of more than one perod, the corfesporiing chained-
Statistical discrepancy ... | -3.2| —47.6| —41.5| -87.9] -62.4] —99.4| -135.5|-141.2 The chain-ype quantity index for gross national product is shown in table 7.3,
Plus: Slubsidfies less current
sl ernment . .
per e b 100 28| 171 16| 314 20| 29| 13 Table 1.11—Command-Basis Real Gross National Product
Equals: National income .......... 6,634.9|7,036.4/6,977.6/7,087.17,193.8{7,334.57,423.1(7,522.1 [Billions of chained {1996) dollars}
Lﬁ:@ﬁ?gﬁ;’?&%ﬁgﬁ‘mﬂ;&‘m Gross national product ......... 8,168.8/8,506.0{8,456.6(8,510.6]8,641.918,723.3]8,764.3{8,885.5
consumption adjustments ....... 837.9| 846.1f 847.9| 843.8| 834.3| 8820| 8755 879.2 Less: Exports of goods and
Net interest .............. - 4125] 4357 434.6| 444.0| 4408 446.3| 456.4| 4763 services and income receipts
Contributions for social from the rest of the world ...... 1,263.6{1,286.1(1,284.5(1,262.9]1,304.0(1,292.0/1,313.11,351.5
[T - —— 588.2| 621.9| 617.6| 626.1| 633.8 647.2| 653.8| 6623  Plus: Command-basis exports of
Wage accruals less goods and services and
sbursements ............ —4.1 35/ 35 35| 35 0 0 0 income receiPts from the rest
Plus: Pelgsonal ;Ttquét Lrg:ome .. | 854.9| 897.8| 8953| 909.3] 906.4| 907.4| 920.5] 938.8 of the world ! ....verrvenncrnenecs 1,283.6/1,340.0}1,338.0|1,320.31,360.7|1,355.0] 1,365.21,391.6
ersonal divide .
p Equals: Command-basis gross
GTCOME o | 33041 4BZ) 3470 348.0) S61.9) 356.1] 36121 S670  Epicnal product ... 6,188.9(8,559.9)8,510.1{8,568.08,698.7[8,766.3/8,816.3/8,925.6
payments to persons | 934.5| 954.8) 951.4| 957.7] 962.0| 978.5| 984.1| 9916 Addendum:
Business transfer Terms of trade? ..........ccccon.. 101.6] 104.2{ 104.2] 104.5| 104.3f 104.9) 104.0| 103.0
payments to persons 27.8] 288] 287 288] 29.0] 29.3] 2951 297
Equals: Personal income ......... 6,951.1/7,358.9/7,296.317,413.6/7,530.8/7,630.2|7,732.6{7,831.4 an;sm :Ifwamsm gnga ;:m:s and income receipts deflated by the implicit price deflator for imports of goods
Addenda: . 2|ic|f:alip ofd tel;'ea t:;(nelol?t n;])nc:s dgig?dlg:i for %%orts of goods and services and income receipts to the corresponding
e il iny I 3
Crons oo o [0 SO0 3|0 707 872811000025 0 (067 610207 4[24238 MO Chane (103Gl s o g o prict o o vty fx 1 e 156
Net domestic product ............. 7,291.117,693.0|7,627.2|7,722.7|7,853.6 7,963.&8,019.9 8,136.9 indexes uses weights of more than or;;:peviod, the oorrespondiné chained-dollar estimates are usually not additive.
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Percent changes from preceding period for gross national product are shown in table 8.1.
Chain-type quantity indexes for the series in this table are shown in table 7.3.



D-6 < National Data

SURVEY OF CURRENT BUSINESS

Table 1.14—National Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates
1997 | 1998 1998 1999
I 1} v 1 1l ]
National income ................ 6,634.9(7,036.4|6,977.6(7,087.1(7,193.87,334.5{7,423.1(7,522.1
Compensation of employees ... |14,675.7|5,011.2(4,967.0|5,053.6(5,134.7{5,217.7]5,287.115,373.6
Wage and salary accruals ... 3,884.7(4,189.5(4,149.714,227.914,300.814,371.5]4,432.614,509.4
overnment ... .. | 664.4] 692.8| 689.3] 696.7] 702.8] 715.8] 721.3j 7303
Other . |3.220.3|3,496.7|3,460.4|3,531.2)3,598.0|3,655.7|3,711.3/3,779.1
Supplements to wages and
SIAMES uvvuvreesasenssasossessne 791.0{ 821.7| 817.3] 825.7| 833.9| 846.2] 854.5) 864.2
Employer contributions for
social insurance .| 290.1] 306.0] 303.8| 308.1| 311.8| 318.3] 321.5| 325.7
Cther labor income ... 5009 515.7| 5135| 517.7| 522.1| 528.0] 533.0| 538.5
Proprietors’ income with
inventory valuation and
capital consumption
adjustments 578.6] 606.1) 594.2| 606.4| 637.1] 639.9] 655.3] 654.0
Farm 205 254 18.7] 228] 414) 325 3447 210
Proprief
inventory valuation
adjustment . 372 3277 26.4| 305 486] 396] 412 288
Capital consum,
adjustment 7.7 76| =171 76| -75 -72] 71| 719
Nonfarm 549.1| 581.0| 575.5| 583.6| 596.0| 607.5| 621.2| 633.0
Proprietor: 504.2{ 532.2| 527.6] 534.6| 547.4| 558.9] 573.8| 586.2
Inventory valuation
adjustment ...... 5 1.2 A 1.3 11 8 -0 -19
Capital consumpti
aAdUSIMENt ovvvreeenrsirrerns 444 476 478 47.7] 475 4771 48.3| 488
Rental income of persons with
capital consumption
AJUSIMENE .....ovnnvcrrressrnene 130.2| 137.4| 133.9{ 139.3| 147.0{ 148.6| 148.8] 139.0
Rental income of persons ...... 180.0] 1886| 184.3] 190.7] 199.6| 202.5( 203.5| 198.9
Capital consumption
adjustment ......cccenecvecnecne —49.9| -51.1] 505 -61.4f -52.6| -63.9| —64.7| -59.9
Corporate profits with
inventory valuation and
capital consumption
adjustments .........comcncnens 837.9] 846.1| 847.9| 843.8| 834.3| 8820 875.5| 879.2
Corporate profits with
inventory valuation
adjustment 803.2) 802.8| 805.6] 799.9| 787.4| 831.4} 8222| 827.1
Profits before tax 795.9| 781.9] 792.0| 780.1 766.7{ 818.1] 835.8| 8538
Profits tax fiability 238.3] 240.2| 241.1| 244.3| 235.6| 248.0] 254.4| 2594
Profits after tax .. 557.6] 541.7] 550.9} 535.8| 531.0| 570.1] 581.4| 594.3
Dividends ....... ... | 333.7] 3486| 347.3] 348.4| 352.2| 356.4| 361.5| 367.3
Undistributed profits ... | 223.9] 193.1] 203.6] 187.4| 178.8| 213.7] 219.9] 227.0
Inventory valuation
adiustment ..o, 741 209| 136] 198| 208] 13.3] -13.6] -26.7
Capital consumption
adjustment 346 433 424] 439| 469| 506] 532| 521
Net interest 412.5| 435.7] 434.6] 444.0] 440.8| 446.3( 456.4| 476.3
Addenda:
Corporate profits after tax with
inventory valuation and
capital consumption
AdUSIMENES ...ovoevvsesvnsssernsens 599.6] 605.8] 606.8] 599.5| 598.7; 634.0] 621.0] 6198
Net cash flow with inventory
valuation and capital
consumption adjustments ... | 845.3] 876.5| 872.1| 876.t} 883.6] 923.4| 916.7{ 929.0
Undistributed profits with
inventory valuation and
capital consumption
USIMENS ..ovvveeecssnnens 265.9| 257.2| 259.5| 251.1| 2465 277.6| 259.5] 2524
Consumption of fixed
CAPIA! ...covvrrrerrenessnresrensene 579.4| 619.2| 612.6) 6250 637.1| 645.8| 657.2| 676.5
Less: Inventory valuation
adjustment .......cnvvevverisines 74| 209| 136] 19.8| 208] 13.3] -13.6] -26.7
Equals: Net cash flow 838.0] 855.5| 858.5| 856.3| 862.8] 910.1] 930.3| 955.6
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Table 1.16.—Gross Product of Corporate Business in Current Dollars
and Gross Product of Nonfinancial Corporate Business in Current and

Chained Dollars

Seasonally adjusted at annual rates

1997 | 1998 1998 1999
BRI
Biflions of doflars
Gross product of
corporate business ...... 5,088.3|5,445.3|5,390.9(5,495.915,571.7|5,673.55,740.15,835.7
Consumption of fixed capital ...... 579.4| 619.2) 612.6] 625.0{ 637.1f 645.8| 657.2| 676.5
Net product ... 4,508.914,826.014,778.3(4,870.9)4,934.615,027.7|5,083.0}5,159.1
Indirect busi
nontax liability plus
business transfer payments
less subsidies 535.1| 564.0| 557.0| 563.3| 584.9| 583.4| 591.4] 600.7
Domestic income 3,973.9]4,262.04,221.314,307.5|4,349.7|4,444.4]4,491.6]4,558.4
Compensation of
EMPIOYEOS covcvruvesenssininns 3,126.03,385.3|3,350.5|3,416.8(3,481.2|3,532.0/3,582.7|3,644.4
Wage and salary
ACCTUAIS crvcreenrssesreens 2,635.612,871.5/2,839.9|2,900.8]2,958.4/3,002.1|3,047.613,103.3
Supplements to wages
and salaries ... 490.4] 5139 510.6| 516.0f 522.8| 529.9] 535.0 541.1
Corporate profits with
inventory valuation and
capital consumption
AdUSINENtS ..oovesnenncenanne 729.8] 746.0| 740.6| 757.2| 736.0 777.7| 7721| 7711
Profits before tax ... | 687.8| 681.9] 684.6| 693.5; 668.3] 713.8| 732.5| 745.6
Profits tax liability ..... | 238.3| 240.2| 241.1] 244.3| 235.6| 248.0| 254.4| 259.4
Profits after tax . 4495 441.6] 443.5| 449.2| 432.7| 4658 478.0) 486.2
Dividends ..........ccc.. 284.8] 314.6] 315.3] 310.8 328.1| 308.4| 342.2| 3379
Undistributed profits | 164.8] 127.0] 128.2| 138.4| 104.6] 157.4] 1359} 1483
Inventory valuation
adjustment ........eeeveeeee 74| 209f 136] 198 20.8| 13.3] -136] -26.7
Capital consumption
adjustment ... 346 433] 4247 439; 46.9] 506| 532| 521
Net interest 118.1§ 130.6] 130.2] 133.6] 132.5] 134.6| 136.8| 143.0
Gross product of
financial corporate
business ..........c.cuemneens 558.5| 610.7| 606.2| 613.5| 623.3| 645.0| 645.2| 659.1
Gross product of
nonfinancial corporate
business ...........ecowcereeene 4,529.8(4,834.64,784.7{4,882.4/4,948.45,028.6|5,094.9]5,176.6
Consumption of fixed capital ...... 491.3| 522.2| 516.5| 526.7| 537.2| 543.8] 552.3] 568.5
Net ProdUCE ...veveeccecereensescrsassensons 4,038.5(4,312.4|4,268.2(4,355.7|4,411.1|4,484.8)4,542.7|4,608.1
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies 496.1] 5235| 5164| 523.0f 544.5| 542.4] 549.8| 568.5
Domestic income 3,542.53,788.913,751.83,832.6|3,866.7/3,942.4]3,992.914,049.5
Compensation of
EMPIOYEES ...ovvevvevecnecnennes 2,860.1]3,090.4/3,059.93,118.6]3,174.6/3,223.8}3,270.0(3,326.3
Wage and salary
ACCTUAIS coversvesevccrsinnnnes 2,408.4/2,618.7(2,590.8|2,645.1]2,695.5|2,737.9|2,779.4|2,830.1
Supplements to wages
and salaries ... 451.7| 471.7] 469.1) 473.5| 479.0| 486.0f 490.7| 496.2
Corporate profits with
inventory valuation and
capital consumption
adjustments .....c.ccvcevener 562.8| 575.0{ 568.6| 588.5| 568.0] 592.5] 594.7| 589.2
Profits before tax .| 503.6] 490.6] 492.4| 503.9) 479.8] 508.6] 534.2| 541.8
Profits tax liability ...... | 158.8] 152.5{ 153.1] 157.1] 148.8 157.9] 166.9] 169.3
Profits after tax . 344.7| 338.1| 339.3| 346.9| 331.0| 350.6] 367.3 3725
Dividends ............. 219.8] 2454] 245.5| 24291 256.9) 241.5| 267.9] 264.6
Undistributed profits | 124.9] 927 93.7] 104.0] 740{ 109.1| 99.4| 108.0
Inventory valuation
ELJITEL T — 74| 20.9; 136{ 198 20.8; 13.3] -13.6| -26.7
Capital consumption
adjustment ... 51.8] 6357 626] 648 6747 706] 741} 7449
Net inferest 119.6f 123.5| 1233) 12550 124.1] 126.1] 128.1] 134.0
Billions of chained (1996) dollars
Gross product of
nonfinancial corporate
business ! ..o 4,501.0(4,803.4{4,758.414,844.8/4,911.2|4,981.7[5,035.0/5,116.7
Consumption of fixed capital? .... | 494.9| 537.7| 532.2| 543.2| 554.3] 564.0{ 576.9] 599.7
Net product® ......cccevcrmeensmsmnsssenns 4,006.1]4,265.7(4,226.2{4,301.7|4,356.9|4,417.7]4,458.1]4,517.0

1. Chained-dollar gross product of nonfinancial corporate business

the implicit price deflator for goods

and structures in gross domestic pr

gguals the current-dollar product deflated by
uct. Effective with the estimates scheduled

for release on March 30, 2000, the current-dollar product will be deflated by a chain-type price index calculated
using gross product price indexes for each nonfinancial industry.

2. Chained-doflar consumption of fixed capital of nonfinancial corporate business is calculated as the product
of the chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided by 100.

3. Chained-dollar net product of nonfinancial corporate business is the difference

the consumption of fixed capital.

tween the gross product and
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2. Personal Income and Outlays

SURVEY OF CURRENT BUSINESS

National Data ¢ D-7

Table 2.1.—Personal Income and Ilts Disposition
[Billions of dollars]

Seasonally adjusted at annual rates

1997 | 1998 1998 1999
1} 1l v [ n ]
Personal income 6,951.1/7,358.9/7,296,3)7,413.617,530.8/7,630.2|7,732.6|7,831.4
Wage and salary
isbursements ... 13,888.9(4,186.014,146.2(4,224.44,297.34,371.5/4,432.6{4,509.4
Private industries ... . |3,224.413,493.2|3,457.0)3,527.7|3,594.6(3,656.73,711.33,779.1
Goods-producing
industries 975.5(1,038.711,032.2| 1,045.6| 1,056.6{1,062.9{1,075.1{1,090.2
Manufacturing 754.5| 762.3| 765.6| 767.0] 774.8| 786.4
Distributive industries 6 935.3] 953.5| 969.9] 986.3] 997.6]1,013.4
Service industries ... 1,369.811,509.9|1,489.5(1,528.61,568.0{ 1,606.6|1,638.5}1,675.5
Government ........... 689.3| 696.7| 702.8f 7158 721.3] 730.3
Other {abor income 513.5| 517.7] 522.1| 528.0{ 533.0( 5385
Proprietors’ income with
inventory valuation and
capital consumption
adjustments 578.6] 606.1] 594.2| 606.4| 637.1] 639.9] 655.3] 654.0
Farm 2951 251| 187| 229] 41| 325 341 210
549.1{ 581.0| 575.5| 583.6] 596.0| 607.5| 621.2| 633.0
Rental income of persons
with capital consumption
adjustment ........covennvceeenr 130.2] 137.4| 133.9] 139.3] 147.0 148.6( 148.8| 139.0
Personal dividend income ... | 333.4| 348.3| 347.0f 348.0; 351.9| 356.1] 361.2| 367.0
Personal interest income ..... 854.9| 897.8| 895.3| 909.3] 906.4| 907.4] 920.5| 938.8
Transfer payments to
PEISONS ..coovvunnensnnnissisrsnsens 9624 983.6] 980.0f 986.5( 991.0{1,007.8]1,013.6{1,021.3
Old-age, survivors,
disability, and health
insurance benefits ......... 565.8| 578.1| 576.5] 579.6| 581.1| 588.9] 593.0] 599.0
Govemment unemployment
insurance benefits ......... 20.0{ 198! 192/ 206 198] 205 20.3] 202
Veterans benefits .| 225 233f 232| 233] 236| 243| 241] 243
Other transfer payments ... | 354.1| 362.3] 361.1} 362.9| 366.4| 374.1] 376.2| 377.8
Family assistance! ........ 176] 174) 174] 174] 17.3] 169] 16.3] 154
1071171 I 336.5| 345.2| 344.0| 345.8| 349.1| 357.2| 359.9] 3624
Less: Personal
contributions for social
INSUFANCE ........ccvuvummnenrranss 298.1| 3159| 313.8| 318.0| 322.0| 328.9| 3323| 336.7
Less: Personal tax and nontax
PAYMENES ......ccoonvecrrrenrinivonnss 968.311,072.6(1,058.0/1,088.3{1,113.0|1,124.8|1,139.4/|1,160.4
Equals: Disposable personal
qim:ome ................. pe ............... 5,082.8/6,286.2{6,238.316,325.3)6,417.8/6,505.4/6,593.2/6,671.0
Less: Personal outlays ............ 5,711.7|6,056.6/6,020.9(6,100.5]6,190.3}6,310.3|6,425.2(6,531.5
Personal consumption
EXPENIUIES .......ccvererssesennse 5,524.4]5,848.6/5,816.2|5,889.6/5,973.7|6,090.8(6,200.86,303.7
Interest raidb persons ... 166.7} 185.7| 182.8| 187.9] 1932| 196.1] 199.9| 203.3
Personal transfer payments to
the rest of the world (net) 206 223 21.8] 229 233| 235] 246f 245
Equals: Personal saving .......... 271.11 229.7| 217.5) 224.8] 227.5| 195.1] 168.0; 139.5
Addenda:
Disposable personal income:
otal, billions of chained
b (1996) dollars 2 ....uvuveenee 5,884.716,125.1]6,087.5|6,154.6|6,226.6|6,289.3]6,339.116,384.8
er capita:
Cﬁ?r%'nt dollars ... 22,320| 23,231 23,086 23,345) 23,628| 23,904} 24,171] 24,389
Chained (1996) dollars | 21,954} 22,636| 22,528| 22,715§ 22,924 23,110} 23,239 23,343
Population (mid-period,
MHlIONS) wveevvoscscssenmssasins 268.0| 270.6] 270.2| 270.9| 271.6] 272.1| 272.8| 2735
Personal saving as a
percentage of disposable
personal income ............ 45 37| 35] 36/ 35 30/ 25 21

1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating
under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996.

2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expendi-
tul

res.
NOTE—Percent changes from preceding period for disposable personal income are shown in table 8.1.
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Table 2.2—Personal Consumption Expenditures by Major Type of
Product
[Billions of dollars]

Seasonally adjusted at annual rates

1997 | 1998 1998 1999
il 11} v | Il ]
Personal consumption
expenditures 5,624.45,848.615,816.2|5,889.6|5,973.7|6,090.86,200.8|6,303.7
Durable goods ............... 6429} 698.2f 693.9| 696.9] 722.8| 739.0 751.6| 761.8
Motor vehicles and parts ........ 263.1] 289.21 288.2| 285.6] 304.4| 306.8] 313.8| 318.1
Furniture and household
equipment 249.5| 268.7] 265.8] 270.6] 275.3| 283.8| 287.3] 292.0
O covsrersennses .. | 130.3f 1403} 139.8; 140.8| 143.1| 148.3] 150.5| 151.8
Nondurable goods .. [1,641.7|1,708.9]1,701.2]1,716.6|1,742.9| 1,787.811,824.8]1,853.9
FOOD oercrrrrrrrens 817.0| 853.4| 847.6] 857.6 875.6| 885.4] 893.4| 9039
Clothing and shoes ............... 271.2| 286.3] 287.1| 286.6] 289.2| 301.8] 306.7| 308.1
Gasoline, fuel oil, and other
energy goods ... 141.4] 126.2] 127.71 1252| 120.9| 120.1) 136.3| 144.6
Gasoline and oil . 126.2] 1129| 1141 111.8 108.3] 106.5] 121.7| 129.3
Fuel oil and coal 1521 132| 136| 134 126 13.7] 146] 154
..... 8 9| 438.8| 447.3| 457.2 480.5| 488.4] 4973
. 5|3,421.1|3,476.1|3,508.0|3,564.0| 3,624.3|3,688.0
HOUSING ..vvvvvsenasonissssnssesnsonsans 809.8| 855.9| 850.0] 861.8] 874.3] 885.6] 897.3] 907.6
Household operation . . 0] 356.0] 347.3] 356.2| 360.3f 366.8
Electricity and ¥ . 4] 134.6] 1229 128.3] 129.4] 1338
Other household operation | 202.4] 218.8| 216.6] 221.5f 224.5| 227.9] 230.91 233.0
Transportation 234.4| 2452| 2449| 2462 247.7| 250.3| 254.0| 2565
Medical care .. 850.2| 894.3| 890.1| 899.0| 910.5| 922.5| 933.0| 948.1
Recreation .. 205.3] 221.01 2187 223.0] 226.1] 233.4) 241.0| 252.1
Other 807.4| 8782| 869.4/ 890.1| 902.1| 916.4| 938.8| 956.8
Addenda:
Energy goods and services ! 271.7) 2543 259.1| 259.7| 243.8| 248.4| 265.7| 2785
Personal consumption
expenditures less food and
BNEIGY covvverssssnsenssssssensnenssnss 4,435.7(4,740.8(4,709.4{4,772.3|4,854.3|4,956.9|5,041.6|5,121.3

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

Table 2.3.—Real Personal Consumption Expenditures by Major Type of
Product
[Billions of chained (1996) dollars]

.5(3,272.2

Personal consumption
expenditures ............... 5,433.7|5,698.6
657.4| 7315
2638 2919
262.1] 2974
.| 131.6] 1427
1,619.9/1,685.3
FOOU cueonercrencemnnrenesmsencreseessases 799.1 8206
Clothing and shoes .......c...... 27.1| 292.2
Gasoline, fusl oil, and other :
NErGY gOOUS vvoorevvecerrssaees 141.3] 1424
Gasoline and oil .. 1262] 127.7
1511 145
...... . | 408.5] 4306
3,156.713,284.5
HOUSING <.ovvcorermerenemsencrcessnsnacees 786.5| 805.6
Household operation 327.1| 3443
Electricity and 127.5] 1296
Other househol 199.6] 2147
Transportation 226.3] 234.2
Medical care ... 831.0| 8544
Recreation .. 199.1| 208.8
Other ... 786.6] 837.3
Residual -4) 36
Addenda:
Energy goods and services ! 268.8{ 271.8
Personal consumption
expenditures less food and
(1111 4,365.9]4,605.9

56756
7239
291.7

290.4
141.9

1,681.9

818.2
293.1

142.5
127.9

14.7
428.3

5,730.7
731.2

286.7
301.7
143.7
1,692.0
823.0
2922

143.1
128.5

14.7
433.9

3,300.6

5,795.8/5,888.4/5,961.8
766.0) 788.8| 806.1
307.4| 3104 317.2

312.6] 326.7| 3355
146.5| 152.9| 154.7

1,712.6/1,749.5/1,763.7

835.4] 839.5| 8446
295.6] 314.7| 3168

141.9] 1429] 1439
127.7| 127.1] 127.5

142] 158
439.4| 4526

3,322.013,356.5

812.0| 8184
345.4] 3540
125.7] 1314
2196] 22238
236.1] 2371.7
862.2| 865.6
212.8] 2184
853.6] 8627

50| -89

804.1
3447
1322
2126

274.8] 280.2| 267.3| 274.1

4,582.6(4,628.04,691.7|4,773.8 .9[4,902.3

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas. o
NoTe—Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996

current-dollar value of the corresponding series, divided by

indexes uses weights of more than one period, the coe:
The residual line fs the difference between the first line a

100. Because the formufa for the chain-type quantity
nding chained-dollar estimates are usually not additive.
the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.4. .
Contributions to the percent change in real personal consumption expenditures are shown in table 8.3.
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3. Government Current Receipts and Expenditures
Table 3.1.—Government Current Receipts and Expenditures
[Billions of dollars}
Seasonally adjusted at annual rates
1997 | 1998 1998 . 1999
I n v | l ]

Current receipts 2,440.5|2,611.8/2,586.8/2,635.3(2,680.2(2,716.6|2,754.4]2,800.5
Personal tax and nontax receipts 968.3]1,072.6/1,058.0} 1,088. 3 1,113.01,124.8]1,139.41,160.4
Corporate profits tax accruals 2383 2402| 2411 '244.3| '235.6) 248.0| 254.4| 259.4
Indirect business tax and nontax accruals 6458 677.0] 670.1] 678. 6 697.8| 696.6] 706.7] 7183
Contributions for social insurance 588.2| 621.9] 617.6] 626.1| 633.8| 647.2| 653.8| 6623
Current expenditures 2,461.812,523.1|2,512.4/|2,525.912,566.3]2,570.3/2,598.7| 2,617.8
Consumption expenditures 1,222.91,261.0/1,260.11,265.21,282.1/1,299.4[1,313.7{1,341.5
Transfer paymems (net) 944.5| 965.2| 957.6] 966.7| 980.7| 985.3] 993.3{1,000.1
To person 9345| o548| 951.4] 9577 9620 97851 9s41| '991.6
To the mt of the world (net) 100] 104] 62 91| 187 68 92| 85
Net interest paid 275.71 276.4] 277.9] 277.4| 272.5| 265.0| 264.1| 259.2

Interest paid 369.2] 368.4| 370.1] 368.8] 365.6| 358.1] 358.6 354.3
To persons and business 2812 277.3| 278.3] 277.7| 274.8| 267.4| 266.0| 257.7
To the rest of the world 88.1| 911 91.8; 911 908 907 926] 9.6

Less: Interest received by government 935] 920] 922 914] 932 93.1] 945] 951

Less: Dividends received by govemment 3 3 3 3 3 3 3 3
Subsidies less current surplus of govemment enterprises 190 208} 171 169 314 21.0] 279 173
Subsidies 323 356 319 323| 464 380| 449 346
Less: Current surplus of government enterprises 133| 148] 147 154} 150] 169} 170 173
Less: Wage accruals less disbursements 0 0 0 0 0 0 0 0
Current surplus or deficit (-), national income and product acCOUNLS ..........cceicrinsncsiciesorsene -21.3] 88.7f 744| 1095 113.9| 146.3] 155.7] 182.7
Social insurance funds 322 673| 549) 596| 670f 727 764| 797
Other -535| 31.4| 195 499 469| 736| 79.3] 103.0
Addenda:

Net lending or net borrowing (-) ~729{ 344] 275| 494| 582 756| 86.9] 1089
Current surplus or deficit (), nanonal income and product accounts ~21.3] 887 744] 1095] 11391 1463 155.7} 1827
Plus: Consumption of fixed capital 180.5( 186.2] 184.8] 186.9) 189.1| 19201 1945| 197.2
Plus: Capital transfers received (net) 268] 326| 334] 31.6] 348 351 379 345
Less: Gross investment 258.11 268.7] 266.3] 273.5| 272.6| 289.8| 292.2| 295.7
Less: Net purchases of nonproduced assets k 4ﬂ -12| 51 70| 80| 89 99
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Table 3.2—Federal Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

1997 | 1998 1998 1999
i 1] v l I 1]
Current receipts ................ 1,627.2|1,750.7|1,734.4{1,770.3| 1,793.3{1,826.5{1,853.1(1,883.1
Personal tax and nontax recelpts 750.9] 835.7| 824.0| 847.3] 868.11 877.9{ 892.1| 908.0
Income taxes 743.1] 827.6] 815.9| 839.1| 859.8] 869.4] 883.4| 899.0
Nontaxes 78| 81 81 82| 83] 85 88 90
Corporate profits tax accruals ... | 204.2] 206.5| 207.2] 209.9| 202.6] 212.6] 218.1| 2224
ederal Reserve banks v | 20.7] 268]  26.4] 267| 26.7) 2351 23.7] 246
th 1835 179.9| 180.8| 1832] 175.9] 189.1] 194.4f 1979
Indirect business tax and nontax
accruals 949( 97.3( 964 977] 996 99.5] 100.0] 101.5
Excise taxes .. 589 629 619 631] 657 663] 669 669
Customs duties .. 196 196| 194 199 196} 190( 188| 205
Nontaxes 16.4] 148| 150] 147 143] 141 142| 142
Contributions for social insurance | 577.2| 611.2| 606.9; 615.4| 623.1| 636.5] 6429} 651.2
Current expenditures ....... 1,676.0{1,703.81,690.91,710.7|1,733.5|1,728.9]1,735.0{1,749.3
Consumption expenditures ......... 457.0| 4535 457.4] 451.4| 460.0] 467.0f 4652| 475.0
Transfer payments (net) . 716.6| 730.4| 7242| 731.0] 7421 743.4| 749.7| 754.8
To persons 706.6] 720.0( 718.0f 721.9] 7235| 736.6] 740.5] 746.4
To the rest of the world (net) 10.0] 104 62| 91} 187 68 92| 85
Grants-in-aid to State and local
governments .| 1957 209.3| 200.8] 220.2) 214.2] 219.9] 215.7| 230.6
Net interest paid 276.3| 2784| 280.0| 279.6] 274.3] 266.0] 264.8] 259.9
Interest paid ... 298.6| 297.7] 299.5| 298.1| 294.8} 287.1| 287.4| 2829
To persons 210.5| 206.6{ 207.6| 207.01 204.0{ 1964 194.8] 186.3
To the rest of the world ..... 88.1] 911 918| 91.1| 908 907 926] 96.6
Less: Interest received by
GOVEMMENL ..cvveecnrrrermosrenen 223} 1937 194| 185] 2051 21.1] 228] 230
Subsidies less current surplus of
gzvernment enterprises .......... 304| 321 284| 285] 429 326] 395 290
DSIAIES vcvereererearssensorsnessansics 319 351; 314| 318 459| 375 444 341
Less: Current surplus of
govemment enterprises ...... 15| 30/ 30| 33 30 48 49 5.1
Less: Wage accruals less
disbUrsements .......coevversesseees 0 0 0 0 0 0 0 0
Current surplus or deficit
(~), national income
and product accounts -48.8| 469; 435 59.6| 59.77 97.6| 118.1] 1338
Social insurance funds ... 31.0] 564} 539 586] 663] 722] 756! 789
Other ~799] -94| -104{ 1.0 -66{ 254] 425/ 549
Addenda:
Net Iendmg or net borrownng
.| 438 S51.1] 553; 583 60.8] 96.2| 108.3] 1204
{9, national income and
product accounts -48.8] 469] 435 596 59.7| 97.6f 118.1| 1338
Plys: Consumpuon o ) »
capital 86.6] 87.4| 8701 875| 88.1| 896 902 912
Plus: Capdal
received (net) ... -84 -36] -15] 55 -34; -27| 48] -97
Less: Gross investment .. 80.8] 852 848| 883] 86.7] 94| 94| 949
Less: Net purchases of
nonproduced assets ....... -76{ -56f -11.1] 50 34 =21 .1 0
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Table 3.3—State and Local Government Current Receipts and

Expenditures
{Bilions of dollars}

Seasonally adjusted at annual rates

1997 | 1998 1998 1999
I i v | It il
Current receipts ............... 1,009.0/1,070.4/1,053.2{1,085.3(1,101.11,110.0{1,117.0| 1,148.0
Personal tax and nontax recelpts 2174 2369| 234.07 241.0| 244.9; 246.9] 247.3] 2524
Income taxes . 168.0] 184.7| 182.1] 188.4| 191.6] 192.9] 1925] 197.0
Nontaxes .. 31.3| 332| 329] 335] 340 345F 351] 356
Other . 182| 190 189} 191] 193] 195] 197 198
Corporate profits tax accruals .. 340 338] 339] 344 331| 354 34| 370
Indirect business tax and nontax
accruals 550.91 579.6| 573.8( 579.0] 598.2| 587.1] 606.8f 616.8
Sales tax 269.3| 284.3] 282.8] 284.8] 291.1| 298.5| 303.7} 3095
Property taxes 218.7| 2255| 2256 226.4| 226.3| 229.5| 232.8] 236.1
Other ... 629 698| 654) 67.7] 808 69.4] 703} 7.2
Contributions for social insurance | 11.0f 10.7| 10.7| 10.7} 10.7[ 107} 108} 11.2
Federal grants-in-aid ................... 195.7] 209.3] 200.8| 220.2| 214.2| 219.9] 215.7} 2306
Current expenditures ....... 981.5{1,028.71,022.3|1,035.4]1,046.9{1,061.2|1,079.4]|1,099.1
Consumption expenditures ......... 765.9] 807.5; 802.7] 813.8] 8222| 8324 848.4| 8665
Transfer payments to persons .. | 227.9| 234.8f 2334] 235.7] 238.5| 241.9] 2436| 2453
Net interest paid .. -6 20f -22| 22| -1.8 -~10 =~7| -6
Interest paid .. | 706] 7071 708 707} 708/ 71.0] 72| 715
Less: Interest received by
GOVEIMMENL ..vucveusessssennsssenes 72| 727 728| 729 727 7201 79| 724

Less: Dividends received by
government

Subsidies less current surplus of
govemment enterprises
ubsidies
Less: Current surplus of
govemment enterprises

Less: Wage accruals less
disbursements

Current surplus or deficit
(=), national income
and product accounts

Soclal insurance funds ..
Othe

Addenda
Ne} I)endmg or net borrowmg

(=), national income and

product accounts
Plus: Consumption o
capital ...
Plus: Capltal
received (net)
Less: Gross investm
Less: Net purchases of
nonproduced assets

3 3 3 3 3 3 3 3

1.4 -11.3] -11.3{ ~11.6/ -11.6| ~11.6| ~11.6] -11.7
4 5 5 5 5 5 5 5
18 17| 1177 120 121] 121 124 122

275 439

1.2
264

a7 309

1.0
299

49.9 376

9 9 8 8
40.8 48.9 36.8] 481

-20.11 -16.8| -27.8| -89 -26] 206} —21.4| 116

49.9
99.4

371
185.2

10.1

542
101.1

38.2
185.9

10.2

489
106.0

275 417
9401 988

353 362
177.3| 1835

86] 99

30.9,
978

349
1815

9.9

48.7
1024

37.8
199.4

10.1

376
1043

426
195.8

100

442
200.8
98
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Table 3.7—Government Consumption Expenditures and Gross
Investment by Type
[Billions of dollars]

Table 3.8—Real Government Consumption Expenditures and Gross
Investment by Type
[Billions of chained (1996) dollars}

Seasonally adjusted at annual rates Seasonally adjusted at annuaf rates
1997 | 1998 1998 1999 1997 | 1998 1998 1999
1 i v | 1 n I il v | I n
Government consumption Government consumption »
expenditures and expenditures and )
gross investment ! ....... [1,481.0{1,529.7|1,526.5|1,538.7{1,554.8|1,589.1|1,605.91,637.2 gross investment! ....... [1,455.1{1,480.3(1,480.7|1,485.3}1,495.9|1,514.6{1,519.5{1,536.5
Foderal ...........covrmumomenrecreeneenee 537.8] 538.7| 542.2| 539.7] 546.7| 557.4] 561.6| 569.8 Federal .......ooccecenverecnseinennee 530.9] '526.1] 530.1| 527.0| 532.0| 531.4| 534.2| 539.7
National defense .................. 352.5| 348.6| 347.9| 354.7| 3529| 355.8| 354.3| 365.4 National defense ................... 348.3) 341.7f 341.6| 347.5 344.9| 341.4| 339.2| 3483
Consumption expenditures | 304.5) 299.9| 301.2| 302.5] 303.4| 304.6{ 300.8| 3121 Consumption expenditures | 299.41 291.4| 293.4] 293.6; 293.6| 239.5| 284.9] 294.0
Durable goods? ............. 207| 210] 206 218 21.4) 204| 211] 224 Durable goods ? ............. 20.8| 21.2f 208 22.0] 216] 206] 21.3] 227
Nondurable goods 75 70{ 671 76 8. 64 74 98 Nondurable goods .. 77| 84 76| 89l 81 771 85 104
SOIVICES vreveererresrncecernrens 276.3] 271.9] 2739| 273.1| 275.1| 277.8| 272.3| 279.9 SEIVICOS ..covvcrrmasssisssessens 271.0] 262.3| 265.0] 263.0{ 263.9] 261.2| 2554 261.5
Compensation of Compensation of
general government general govemment
employees, except employees, except
own-account own-account
investment? ........... 132.01 131.0] 130.7| 131.1] 129.9] 133.2] 132.9] 1333 investment? ... 128.3] 124.3| 124.4| 124.3| 1226] 1215 121.0] 1212
Consumption of Consumption of
neral government eneral govemment
xed capitat® ........ 627| 616| 615 615 615 622| 623 627 ixed capital® ... 626] 622| 622 621] 621 621] 621} 622
Other services 816 79.3| 816 804| 836 824] 77.1| 839 Other services 80.0| 759| 785 76.6] 793| 778 724] 782
Gross investment .| 480] 487] 468 522 495 51.2| 535] 534 Gross investment ... 487 50.3| 48.1] 5400 51.4] 521] 546] 545
Structures 5.7 54 5.0 59/ 51 54| 53 5.2 Structures 55 5.1 4.8 6.5 4.8 50| 49 4.7
Equipment and software 23| 433| 41.7) 463| 444) 458| 482] 482 Equipment and softwar 432] 453| 434 486 468 472] 499 500
Nondefense ... 185.3| 190.1| 194.3] 185.0| 193.8| 201.6| 207.3] 204.4 Nondefense .........ooevveecenene 182.7| 184.4| 188.4] 179.6) 187.1] 189.9| 1949 191.3
Consumption 1525 153.6] 156.3] 149.0| 156.5( 162.4| 164.4} 162.9 Consumption expenditures | 149.6] 147.3| 149.8] 1429 149.1| 150.8] 152.1| 149.8
Durable goods 2 .. 120 =21 13| 48] 12| 131 14 14 Durable goods 2 . 13 =1 1.5] 45| 13{ 151 17} 14
Nondurable goods 811 84| 83 84| 86| 95 96f 101 Nondurable goods .. 80| 84| 83 85 88| 104] 106] 114
Commodity Cre: Commodity Credit
Corporation Corporation
inventory change .. -1 A 0 3 4 1.1 8 1.1 inventory change .. -1 A 0 3 5 20 20 27
Other nondurables 811 82 82 81 82 84] 88] 89 Other nondurables 82 83| 83 81 83 84 86] 86
Services 143.3| 1455] 1466 1453| 146.8{ 151.7] 153.4| 151.7 Services 1403} 139.1| 140.1] 138.8] 139.4] 139.8| 141.1] 13838
Compensal Compensal
general govemment general government
employees, except employees, except
own-account own-account
investment ........... 782| 819| 813 821{ 842 883] 876| 873 investment? ........... 759] 768| 766 767 781F 782f 772{ 764
Consumption of Consumption of
general government general government
fixed capital 4 9. 27| 232 xed capital 4 195 213] 21.0] 215 220] 225] 229 234
Other services : 432 412 Other services 49| 411 425 40.7] 394 39.3F 412 392
Gross investment 29| 415 Gross investment 331 37.2| 388 369 381f 394 432 419
Structures 108] 114 Structures .. 94| 106] 103| 11.0] 108] 109 99| 104
Equipment an 321 3041 Equipment a 237 2674 287 269 275 286 337 318
State and local ............coecvccnne. 1,044.3|1,0674  State and local ...........cccccoceern. 924.1| 9539} 950.5| 958.1] 963.6] 982.9] 985.1} 996.6
Consumption expenditures 848.4| 866.5 Consumption expenditures ..... 749.8| 775.1| 772.8| 777.8| 783.7| 790.4| 797.3| 804.9
Durable goods? ........ 16.0| 163 Durable goods 2 141 153} 152| 154! 157 160 162] 165
Nondurable goods 93.1| 985 Nondurable goods .. 85.0| 91.4| 907 9214| 935 950 965 98.1
SEIVICES .uuvemsivvmacrrsssiseasones 739.3| 751.7 Services ....vivncer ... | 650.8| 668.8] 667.3| 670.6] 675.0] 680.0| 685.2] 691.1
Compensation of general Compensation of general
government government
employees, except employees, except
own-account own-account
investment> ............ 565.4| 592.6{ 589.3] 596.4] 602.6] 609.8] 616.9| 626.4 investment? ....ccoo... 650.5] 557.6] 557.0| 558.1| 560.6| 563.5| 566.6] 570.5
Consumption of general Consumption of general
government fixed : government fixed
capital 4 722] 76.0] 753| 766 778 789] 805 819 capital 4 714| 750] 745| 754| 764} 774| 784] 795
Other services . 298| 37.5{ 36.8] 386| 395 402] 41.9] 434 Other services 288| 363} 359 37.2) 382| 393] 405 415
Gross investment 177.3] 183.5] 181.5] 1852 185.9] 199.4] 195.8| 200.8 Gross investment 1743 178.8| 177.6] 180.3] 179.9] 192.7| 187.8] 191.7
Structures ............ .| 1328 1352] 133.7[ 136,50 136.1] 148.9] 1444 1478 Structures .. | 128.4) 1275 126.9] 128.3] 126.6] 137.8| 132.1| 1341
Equipment and software ... | 445 483 47.8| 488 498/ 505] 515| 530 Equipment and software ... | 45.9] 51.8] 51.1] 525| 540 552| 566 586
Addenda: RESIQUAI ..oovereersevsnearnssesnssesssesnennne Al 18] 12| 14 23] 28] 47| -56
Compensation of general Addenda:
govemment employees® .... | 783.6| 813.8] 809.5| 818.2] 825.3| 840.5| 846.5| 856.4 Ce" a: fon of |
Federal ... .| 2117] 2144) 2135 2149( 2157) 223.3] 2222| 2224 prlhiplode gr:‘t gm%‘fg;;gs s 7624] 7686| 765.8] 767.2| 7604| 7716 7734] 7768
State and local .. 5718| 5%94| 596.0] 6033| 6095 617.2) 6242 6340 Boderal o | 2057| 2026| 2025| 2026 2023] 2012| 1998] 1992
1. Gross government investment consists of general government and government enterprise expenditures for fixed State and local 556.7| 564.0| 563.3) 564.6| 567.1| S704| 5733] 5774

assets; inventory investment is included in government consumption expenditures.
2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods
transferred to foreign countries by the Federal Government.
3. Compensation of govemment employees engaged in new own-account investment and related expenditures
for goods and services are classified as investment In structures and in sofiware. The compensation of all general
government employees is shown in the addenda. .
4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a partial
measure of the value of the services of general govermment fixed assets; use of depreciation assumes a zero

net return on these assets.
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Note—Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996

current-dollar value of the corresponding series, divided by 100

. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, ‘excluding the

lines in the addenda.
See footrotes to table 3.7,

Chain-type quantity indexes for the series in this table are shown in table 7.11.
Contributions to percent change in real government consumption expenditures and gross investment are shown

in table 8.6,
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Table 3.10.—National Defense Consumption Expenditures and Gross
Investment
[Billions of dollars]
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Table 3.11.—Real National Defense Consumption Expenditures and
Gross Investment
[Billions of chained (1996) dollars)

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1998 1999 1997 | 1998 1998 1999
il ] v | i [l [} n v | 1 1]
National defense National defense
consumption consumption
expenditures and expenditures and
gross investment ! ....... 352.5] 348.6| 347.9; 354.7) 352.9| 355.8| 354.3 3654 gross investment! ....... 348.3| 341.7| 341.6] 347.5| 344.9) 341.4] 339.2] 3483
Consumption expenditures ...... | 304.5| 299.9| 301.2] 3025 303.4| 304.6] 300.8| 312.1 Consumption expenditures ...... 2994 2914 2934} 293.6] 293.6| 289.5| 284.9] 294.0
Durable goods? ... 207 2107 206! 218 214 204} 21.1] 224 Durable goods? ....... .. | 208] 21.2] 208! 220] 21.6] 206| 2.3 227
Aircraft ....... 96| 104 101] 98 110 96| 97| 104 ircraft ... 97| 102] 102] 100 112 98] 99 107
Missiles .. 24| 23 20| 30f 2Mf 22| a1 23 Missiles 24| 24] 20f 81 22) 221 21 23
Ships ... 7 6 6 6 8 6 8 7 Ships ... 7 6 6 8 6 7 8 8
Vehicles . 1.0 9 9 9 9 7 8 8 Vehicles 1.0 7 7 7 7 6 7 7
Electronics ... 26| 25| 24| 25| 247 25 28 30 Electronics ..... 26| 26 26 27 26] 271 31 33
Other durable goods ......... 45| 46| 46| 49] 44 477 49 50 Other durable goods .......... 45| 46 48] 501 44| 471 49 54
Nondurable goods 75| 70| 67] 76| 69| 64 74 98 Nondurable goods 77| 81 76| 89| 81| 771 85 104
Petroleum products 30| 21 22| 21 1.7) 15 23] 36 Petroleum products 31 301 31 33| 271 26 32| 42
Ammunition. ... 15| 19y 14| 25 20 18] 18] 23 Ammunition .... 15 18] 15 26| 21 18] 181 24
Other nondurable god .. 30| 31 3.1 30 32| 34 34| 39 Other nondurable g 30 31 3.1 30| 3.1 3.1 341 38
SOIVICES ..oocirervoneesnicsenconss 276.3| 271.9] 273.9| 273.1| 275.1| 277.8| 2723 2799 SOIVICES .ovcovorencrrecrsrrrerennianene 271.0{ 2623 2650{ 263.0{ 2639| 261.2| 2554| 2615
Compensation of general Compensation of general
government employees, government employees,
except own-account except own-account
investment ... 132.0] 131.0 130.7| 131.1] 129.9] 1332 1329] 133.3 investment > .. 128.3( 124.3] 124.4| 124.3] 1226] 121.5] 121.0] 121.2
Military ... 84.1| 837 837 837 83.1| 847 842 846 Military .. 82 80.1| 80.1| 802 794{ 786] 782 788
Civilian ... .| 479] 472] 474] 474] 468| 485 487} 487 Civilian .. .| 463 442| 444) 442) 433| 428 428 425
Consumption of general Consumption of general
government fixed government fixed
capital 4 627 616 615{ 615 6151 622f 623] 627 capital 4 626| 622f 622 621 621] 621 621 622
Other services ... 81.6| 79.3{ 81.6] 80.4f 836] 824 771| 839 Other services ... 80.0| 759| 785| 766 793j 77.8| 724 782
Research and Research and
development ............. 240 12| 2191 224] 228] 188] 153| 180 development ......ccoceer 234f 203 211 215 218! 179 145 170
Installation support ........ | 24.3] 23.9] 247] 25.1| 234| 246 242| 271 Instaltation support . 240| 232 241| 242 224] 236 231| 258
Weapons support 83| 85 84 8 93| 85 84| 88 Weapons support ... 8.1 8.1 80| 81 88/ 79 78] 80
Personnel support 18.7] 189| 189| 187 203} 220f 208| 238 Personnel support 18.1) 178 17.7] 172 185 19.8] 188} 211
Transportation of Transportation of
material oo 45| 491 471 49| 53 56| 60| 54 1071 - 46| 49| 47 48] 54| 57 60 52
Travel of persons 36| 35f 351 35 35 36| 36 36 Travel of persons 36| 34| 34 33 34 34 34| 34
Other ... -190 171 -6 27 .0} =7} 14| 27 Other ............. -18] -15 -6/ -25] -10] -8] -12| -24
Gross investment .. 48.0| 487 468] 522 495 512 535 534 487 503| 481 540| 51.4] 521] 546| 545
Structures 57| 54/ 50 59 51 54| 53 52 55| 61| 48| 55| 48| 507 49 47
23] 433] 41.7| 46.3| 444| 458 48.2| 482 432| 453| 434 486| 46.8| 472 499! 500
58 56 50 60/ 70 61] 76 78 62| 62| 54f 67| 81 63] 78] 81
29] 33| 28] 44| 29| 28 271 27 30 35| 30/ 471 30 29} 291 29
61 64| 60| 65 69 68 66| 65 60| 64] 60] 65 69 68 66 65
1.4 15 1.8 1.5 1.4 1.4 1.8 16 1.4 15 1.8 15 14 1.4 1.8 1.6
Electronics 1221 127] 126] 1298] 130 137 152] 156 127 138] 13.7] 144 143 147] 164 170
Other equipment ........eceeeee 139] 138] 135 150 132 15.1] 144 140 139 138| 135 150 13.1| 150{ 143 140
Adgendum: on of " 2 -1 -1 -6 -4 -1 -9 -14
ompensation of gener Addendum:
government employees ... | 132.6| 131.5] 131.2] 131.6{ 130.5| 133.8] 1335 133.9 Compensation of general .
1. Gross government investment consists of general gx and expenditures for fixed government employees® ... | 128.8 124.8| 124.9] 124.8] 123.1| 1220] 1215 121.7

9
assets; inventory investment is included in government consumption expenditures. )

2. Consumption expenditures for durable goods exciudes expenditures classified as investment, except for goods
transferred to foreign countries.

3. Compensation of govemment employees engaged in new own-account investment and refated expenditures
for goods and services are classified as investment in structures and in software. The compensation of afl general
government employees is shown in the addendum. ’ )

4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a partial
measure of the value of the services of general govemment fixed assets; use of depreciation assumes a zero
net return on these assets.
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Note—~Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar - value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference beiween the first line and the sum of the most detailed lines, excluding the
line in the addendum.

Chain-type indexes for the series in this table are shown in table 7.12.

See footnotes to table 3.10.
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4. Foreign Transactions.

SURVEY OF CURRENT BUSINESS

January 2000

Table 4.1.—Foreign Transactions in the National Income and Product
Accounts
[Billions of dolfars}

Table 4.2—Real Exports and imports of Goods and Services and
Receipts and Payments of Income

[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1998 1999 1997 | 1998 1998 1999
1l fl v | 1l n 1} 1] v | It il
Receipts from the rest of 985.4/1,007.1; 997.2| 993.0{1,030.8/1,016.4/1,026.4/1,054.8
the world 1,250.61,251.61,253.01,225.5|1,262.71,250.7|1,274.3|1,316.2 1(9)3:1; g?gg gg?g g&;g ;ggg ggg ;ggg gﬁgg
: gg?g gm ggg; gggg gggg gggg ‘gggg Nondurable 2099| 2093| 2075| 204.4| 2149 2081| 211:2] 2149
5| a875| 4778| 4794 4983| 4367| 489.8| 5122 2775| 2844| 287.7] 281.1| 287.0| 289.9] 2922 2922
4| 19401 194,01 187.8] 195.0| 187.6] 190.7] 1966 Income receipts .........cococecenrnens 278.1| 279.2| 286.9| 270.3| 274.0| 276.0] 286.6| 296.5
0| 2851 288.2| 281.9| 288.6| 2626) 207.7) 29907 ynong of goods and services {1,005.21,222.211,215.6/1,231.0/1,263.11,300.91,345.41,393.0
Income receipts ... 2826 285.3| 2929 276.4| 280.8| 283.8] 296.1f 307.7 Goods ! 923.2(1,031.611,025.5|1,037.9]1,069.71,102.0|1,142.5| 1,188.9
Payments to the rest of 'Ii\)lur%ble i 619.8 300.2 693.3| 700.7 33.7 ;53.6 787.4| 825.3
the world 1,2506(1,251.61,2530]1,225.5(1,2627[1,2507[1,274.3(1,3162  gonon il 309%5) 91.6) 325 357.5) D) 5| Wo0) 38
Imports of goods and services ... 11,056.3[1,115.9(1,114.0(1,114.8]1,143.1/1,168.5{1,224.0(1,286.6
%°°Bds ,bs: gg% ggg ? gggg 2558 223-2 g;gg 1,%%? 1%22 Income payments .................... 2744| 2896| 287.7| 2958| 291.3] 290.7 301.1) 311.8
urapie ... . y g g y ’ y g 1. Exports and imports of certain goods, primarity military equipment purchased and sold by the Federal Govern-
Nondurable 297.8] 294.3] 296.7) 295.2] 293.2f 297.7] 320.6] 346.7 i i i infing wi - ; i ;
Services | 1712| 1855l Tesal 1877l o0l Tea2| 20171 2074 geget,m q;:slf\cluded in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods
NoTe—Chained (1996) doar seri Iculated as the product of the chain- ity index and the 1996
Income payments 278.4| 2052| 202.9| 3020| 207.9f 2082f 310.4] 3232 %"ent-donara\;glyehéf tth)e wég.;mn;'i%:mdwzé by nif;o. &e&nlg _dgf},eal?orl:r?:lﬁa?‘f]:rmﬁ“'lyelcha?rllyiyp? :}‘?‘?ﬁty
Transfer payments net) 39.6 420 37.4 41.3 51.6 397 436 497 indexes _uses welgnts oi more than one pen. U e comresponding ! Ell ar estimates are usually nol itive.
From persons (n(et) 206 23| 218] 209 233] 235| 246 245  Chanme quanty indexes for the series in tis table are shown in table 7.9.
From government (net) .. 100 104 62 91| 187 68] 92| 85
From business 9.0 9.3 9.3 9.3 9.6 9.5 98 9.8
Net foreign investment ~123.7 -201.5| -191.4] —232.6| —229.9| -255.7) -303.7| -336.3

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods

to services.
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SURVEY OF CURRENT BUSINESS

Table 4.3—Exports and Imports of Goods and Services by Type of
Product
[Billions of dollars]
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Table 4.4—Real Exports and Imports of Goods and Services by Type of
Product
[Billions of chained (1996) dollars}

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1998 1999 1997 | 1998 1998 1999
I m | w | I 11 I m | w ! I i
Exports of goods and Exports of goods and
services 968.0| 966.3] 960.1| 949.1] 981.8| 966.9] 978.2[1,008.5 services 985.4{1,007.1| 997.2| 993.0(1,030.8{1,016.4/1,026.4/1,054.8
Exports of goods! ... 689.0| 681.3| 671.8| 667.2{ 693.3| 674.3] 680.5| 7088  Exports of goods® .. 70811 7228| 709.3] 7120( 744.21 7264 734.1) 7633
Foods, feéds, and beverages s15| 464 459] 428 4751 432] 453l 471 Foods, feeds, and beverages 55.6] 55.1| 5441 5141 578 529] 56.1f 59.1
industrial supplies and : Industrial supplies and
materials ... 152.5| 1428 143.4] 138.8] 139.7| 133.6] 137.0| 1426 materials 153.2; 1515 150.5| 149.0( 1523| 147.1] 150.4 1527
Durable goods ... s6.1| 637 5370 519 526 51.7] 525 538 Durable goods . 556| 565 560 550 56.3] 559 57.0; 582
Nondurable goods ........... 975| 89.1] 897| 869) 87.1] 819 845 883 Nondurable goods .... 976] 95.1| 944 9401 960j 91.1] 93] 944
Capital goods, except Capital goods, except
L 2957| 3001} 2016 209.0] 3092) 301.7] 2995 3193 QULOMOHVe ... e 311.1) 3245 3139 325.1) 337.2| 3296| 3284} 3521
Civilian aircraft, engines, i Givilian aircraft, engines,
o and parts B 414] 535 465 562 636 566] 487 539 . AndpaMS i 400 511 444f 537] 604| 532 456 503
omputers, peripherals,
d . 494 : 451 448| 456 441] 485 2 574| 599| 5841 61.0; 63.4] 626 671 714
Auoma;', pa“sh | sl ool soal 1eanl ooos| soaal soeal His2 2138| 2127] 2109| 2095| 2123| 2134] 2175| 2319
tomotive vehicles, engines,
o and parts s o 740 732 726 82| 747 74| 750| 760 734 725/ 718 67.6{ 739 705] 7401 748
onsumer goods, excep!
automotive 774 793 792 803{ 792l 796 79.1| 806 768| 787 785 798f 7881 793 789 803
Durabk 419 03 3 Durable goods .. 39.4] 402] 400} 4101 402 395{ 405 414
urable goods .. 39.8] 405| 403 k 40. 9.5] 40.5] 415
Nondurable goods . 376| 37| 388] 391 389 40| 387 390 Nondurable good 374 384| 385 388 386 398 3841 388
ol T 378 395 393 3791 430] 448 445 432 Other .... 382| 409 40.4) 394 449] 469 468( 453
Exports of services! ... 279.0| 285.1| 288.2| 281.9| 288.6| 2026( 207.7 2007 E"g""sf“ W 2T75| 2844| 267.7( 281.1} 287.0{ 289.9| 2022) 2022
Transfers under U.S. miltary ransescrsy ‘s coniacs . | 71| 17l 1a0] 160l 161] 16| 6] 165
agency sales contracts ...... 168 163 17.3] 151| 151| 165] 16.0| 165 T™ ;9 gercy sales contracts ... Tl A 180 1egr 61l 1631 161 168
Travel 733 71.3| 730 686 718 726 735| 730 y y y g y g - g
Passenger fares .... 215 209 220{ 215 1961 197] 207] 206
Passenger far 20.8f 20.0] 207 2021 19.4] 200] 21.0] 213 Other transportation os9| 264l o258 261 274l 277l 277l 577
Other transportati 270] 255 251| 254 26.3] 260 269 276 Rovalties and license foee 335l 30| 352 353 386 363 %63 360
Royalties and license fi 338 36.8| 36.0/ 361 396 373] 3767 374 Ott¥er ivate services saol 914l 924l 923 921f os0l 987l 72
gme’ private services i I I I e ggg g8 o3 Other 219| 232| 231| 234] 237 23| 241] 240
g . - Residual .... -4 3 s 4 3 8 -19 -29
: .. [1,056.3[1,115.9{1,114.01,114.8[1,143.1)1,168.5|1,224.0(1,286.6 Imports of goods and 1005.2|1.222.2|1 215.6{1.231.011,.263.1]1.300.0|1.345.4]1 3830
Imports of goods* ... - | 885.1( 930.4| 928.9; 927.2 9526( 974.3(1,0223/11,0793  Imports of goods ' .. 923.2|1,031.6/1,025.5(1,037.9[1,069.7{ 1,102.0{1,142.5(1,188.9
Foods, feeds, and beverages 397 4121 4#1.3] 413 416f 41.7) 438 442 Foods, feeds, and beverages 393 422 419 426] 428 437] 460] 472
Industrial supplies and Industrial supplies and
materials, except petroleu materials, except petroleum
and products ...... ... | 135.4| 1426| 145.0| 144.3] 140.3] 140.0] 143.8| 151.6 and products . 135.6] 15021 151.2] 153.3| 151.1] 151.1| 154.5| 159.0
Durable goods ... 692| 758 774| 772( 751 7501 77.8] 801 Durable goods .. 680f 782 789] 802| 796| 787l 807 812
Nondurable good 66.2| 66.8] 676 67.1; 652 650 661 715 Nondurable good 676 719 723] 730] 7.4l 723 737 778
Petroleum and product 718 509 536 49.8) 458 424 637 783 Petroleum and produc 761} 814 844l 849 792 806 853] 827
Capital goods, except Capital goods, except
automotive ..... 253.3| 269.6| 269.2| 26821 274.2] 279.4| 291.7| 302.2 AULOMONVE <vvvevereersrsnees 286.0f 328.3) 326.3] 330.3| 3396 347.5| 370.5| 390.0
Civilian aircr Civilian aircraft, engines,
Cofnn:u&ar;mpe.. 166 21.8] 226] 225 242 222| 228] 249 AN PAMS evvervrerrenrrin 160} 207 21.4] 213 228 207 210] 232
d parts .. 702] 725 7177 71.6| 747 776] 820] 825 81.2| 101.3| 990| 101.7] 110.5] 117.7| 130.8] 1369
166.5] 175.3| 174.9] 174.1| 1753 179.3] 187.1| 1947 188.9| 20671 205.71 207.3| 207.3| 211.71 223.0] 2340
139.8] 149.1] 1454 144.3] 161.2] 171.6] 175.1| 186.2 P 139.5| 148.61 144.8] 1443] 1607 170.4] 173.4] 184.1
Consumer goods, except
1939 2167 217.1| 2190] 221.1| 2202| 2208| 2430 preiied-S o 1963| 2223( 2227| 2255 227| 2387| 2408| 2516
Durable goo 9941 1115] 111.7) 1122 1147) 1158 1215 127.2 Durable goods .. 101.7} 1171} 11700 118.6] 121.0) 122.3] 120.1| 1355
Nondurable good: 9451 1052 1055) 106.8f 106.4| 11351 111.4f 1158 Nondurable goods . 946| 105.3| 105.7[ 107.0 106.4| 113.4] 111.9] 1163
Other ... 51.2| 604] 57.3| 603} 685 703 714 737 (011" JURON 515 604 575 601} 68.1| 707| 722| 743
Imports of services! ... | 171.2| 1855 185.1] 187.7| 190.4 194.2] 201.7| 207.4 1721] 190.7| 190.1| 193.1| 193.8| 199.4] 203.7| 2055
Direct defense expenditures ... | 11.7} 128 122| 131| 136| 140 144] 154 Direct defense expenditures ... | 128 14.4| 141] 146] 145 154 162 170
Travel .| 5211 s6.4| 567| 563 565 594] 60.0] 609 rav 522 587| 589] 594/ 582 625| 631] 627
Passenger fares . 18.1{ 198 198] 20.3| 205 205 21.3] 218 Passenger fares . 17.1] 185 186] 189 190} 1901 193] 194
Other transportation ............. | 29.0| 305| 304| 308 31.4] 309 332 36.1 Other transportation ... 296} 3174 3171 31.8) 323} 320 315 324
Royalties and license fees ... 94| 11.3] 108 109 117 127 130[ 11.9 Royalties and license fees 921 110] 105} 106 114} 123] 125 114
Other private services 439] 477] 481 48.7) 491 493} 522| 533 Other private services ... 442 491 4931 503{ 51.0/ 509 536 554
Lo 700 74| 72| 78| 76| 74 77} 79 Other .. 70| 73] 7] 78| 75 74, 76| 77
Addenda: Residual .... -13| -23) -82| 82| -6| -8 -65 -59
Exports of agricultural goods2 | 58.4] 53.4| 528 492 543 47.3; 490 518  Addenda: )
Exports of nonagricuttural Exports of agricultural goods 2 626 626 61.4] 58.7] 663| 588 627 666
goods .... 630.5| 628.2| 619.0| 618.0} 638.9] 627.0] 631.4| 657.0 Exports of nonagricultural
Imports of GOOUS wevvvrrrernernrrsnsrsnsns 645.4| 650.9| 647.6| 652.7| 677.9| 666.7| 671.1| 6966
900ds ... 813.3| 8795| 875.3] 877.3( 906.8| 931.9| 958.7{1,001.0 Imports of nonpetroleum
G00US wuvrevrsrrcsnssssesseenren 847.0| 949.4f 941.6] 953.3| 987.711,018.2]1,054.4/1,1029

1. rts and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment,E;?eoincluded inpgervices‘ Beginning wnt?n 1986, repairs a?% alterations of equipment are reclassified from goods

to services.

2, Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondura-

ble nonautomotive consumer goods.
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Note—Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the com
The residual line Tollowing the detail for expors is the difference between the aggregate “exports of goods and
services” and the sum of the detailed lines for exports of goods and exports of services. The residuaf line following
the detail for imports is the difference between the aggregate “imports of goods and services” and the sum of
the detailed lines for imports of goods and imports of services.

Chain-type quantity indexes for the series in this table are shown in table 7.10.

Cogtgbuﬁons to the percent change in real exports and in real imports of goods and services are shown in

o 8.5.
See footnotes to table 4.3.

nding chained-dollar estimates are usually not additive.



D-14 e National Data

5. Saving and Investment
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Table 5.1.—Gross Saving and Investment
[Billions of dollars]

Seasonally adjusted at annual rates
1997 | 1998 1998 1999
I 1]} v | I ]
Gross saving 1,521.3(1,646.0{1,611.41,664.1{1,685.4]1,727.8|1,709.5|1,735.6
Gross private saving 1,362.0(1,371.21,352.2}1,367.71,382.3|1,389.4| 1,359.3{1,355.7
Personal saving 271.1| 229.7] 217.5] 224.8| 227.5| 195.1] 168.0] 1395
Undistributed corporate profits with inventory valuation and capital consumption adjustments ... 265.9| 257.2] 259.5| 251.1] 246.5] 277.6] 259.5| 252.4
Undistributed profits 2239| 193.1] 203.6] 187.4| 178.8] 213.7| 219.9| 227.0
Inventory valuation adjustment 740 209t 136] 198! 208| 13.3| -136| -26.7
Capital consumption adjustment 346| 433 424 439| 469| 506] 532 521
Corporate consumption of fixed capital §79.4| 619.2| 612.6] 625.0| 637.1| 645.8| 657.2} 676.5
Noncorporate consumption of fixed capital 249.8| 261.5| 259.1| 263.3] 267.7| 271.0] 2746 287.2
Wage accruals less disbursements 41} 35| 35 35 35 0 0 0
Gross government saving 15931 274.8| 259.2 296.4| 303.0 338.3| 350.2| 379.9
Federal 37.71 134.3| 1305 147.1| 147.8| 187.2| 208.3| 225.1
Consumption of fixed capital 86.6| 874 870] 875 881| 896 902 912
Current surplus or deficit (), national income and product accounts -488| 469 435f 596 59.7|] 97.6] 1181 1338
State and local 121.5] 140.5| 128.7f 149.3] 155.2| 151.1] 141.9] 15438
Consumption of fixed capital 940| 98.8) 97.8] 994 101.1] 1024] 104.3) 106.0
Current surplus or deficit (=), national income and product accounts 275 417] 309| 499] 542] 487] 376] 489
Gross investment 1,518.1(1,598.4|1,569.9(1,576.21,623.0|1,628.4|1,574.0|1,594.4
Gross private domestic investment 1,383.7|1,531.2|1,495.0/1,535.3{1,580.3{1,594.3]1,585.411,635.0
Gross government investment 258.11 268.7] 266.3] 2735| 272.6] 289.8] 292.2| 295.7
Net foreign investment —123.7| -201.5] —191.4} —232.6| —229.9| —255.7| -303.7| -336.3
Statistical discrepancy -3.2| -47.6| -41.5| -87.9] -62.4| -99.4] -135.5|-141.2
Addendum:
Gross saving as a percentage of gross national product 18.3; 18.8) 186| 1907 189 191] 187] 187

Table 5.4—Private Fixed Investment by Type
{Bilions of dotlars)

Table 5.5—Real Private Fixed Investment by Type

[Billions of chained (1996) dottars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1998 1999 1997 | 1998 1998 1999
It n v | I I} ] it v ! Il i
Private fixed investment |1,315.4/1,460.0|1,454.2]1,461.7|1,508.9]1,543.3}1,567.8|1,594.2 Private fixed investment |1,316.0{1,471.8|1,466.7|1,474.0{1,522.5/1,555.9/|1,581.0]1,607.3
Nonresidential ...........c.occcerives 986.1]1,091.3(1,090.8(1,087.2|1,121.4{1,139.9]1,155.4(1,181.6 Nonresidential ...........ccoovcnniennens 995.711,122.5/1,120.211,120.3]1,160.8{1,182.7]1,202.911,234.3
SHUCIULES ........ooveereeereernnneneone 254.1| 272.8| 274.0] 271.7] 278.0| 274.7] 2725| 2721 Structures .............covccverevernens 2440] 254.1| 256.4| 252.1] 255.7| 251.9| 248.5| 246.1
Nonresidential buildings, Nonresidential buiklings,
including farm . .. | 180.9¢ 19701 196.11 197.5( 203.3| 204.0! 199.8| 1975 including farm ... 17531 184.6] 184.9] 1842} 187.4| 186.6] 1812] 1772
Utilities 365 392 389] 39.2| 404 392| 39| 399 Utilities 357 380| 3877| 379 387 381] 380/ 385
Mining exploration, Mining exploration, shafts,
and wells 30.0f 300| 321| 288; 28.0] 252] 26.0f 280 and wells 264| 254 27.1| 242| 236 216] 226] 243
Other structures .. 67 65 69} 63] 66 64 76 68 Cther structures 65| 62 66] 59 62| 6 741 6.3
Equipment and software ...... 732.1| 8185 816.8| 815.4| 843.4| 8652 8829| 909.5 Equipment and software ...... 751.9] 870.6] 865.5| 870.6| 908.5| 935.7| 960.9| 996.6
Information processing Information processing
equipment and software | 315.4| 356.9] 353.3] 361.0| 369.7) 3823]| 401.7| 41638 equipment and software | 339.4| 4185 409.4| 427.4| 448.5| 470.4] 501.0| 526.0
Computers and Computers and
peripheral equipment! | 76.7} 88.5] 886} 89.1| 905 923| 96.4| 100.8 x’ripheral equipment! | 99.0] 1542| 146.9] 160.4| 178.3] 1934] 2129| 2335
fiware? ... .. | 106.68] 1234 1207} 126.2] 131.2] 1355] 140.7] 1458 Software 2 . 109.4] 129.2) 1262 131.9] 137.8] 141.6] 147.0] 1520
132.1] 1449 144.1| 145.8] 148.0| 154.5| 164.6] 170.2 Other ... 132.7| 147.1] 146.3| 148.3| 150.9| 157.8] 168.4| 174.7
Industrial equipment .......... | 14231 150.2] 149.7] 150.9] 151.4] 147.9] 149.3] 153.0 Industrial equipment .......... | 141.3] 1484} 147.9] 148.7| 148.9] 1450 146.6f 150.0
Transportation equipment 1509 176.0{ 177.2f 164.9] 187.0| 193.1| 193.6f 204.9 Transportation equipment 149.6] 17531 177.0{ 164.2| 1858{ 190.8] 1916 204.0
L0717 1235| 1355| 136.5| 138.6] 135.3] 142.0] 138.3]| 1347 1671111 SOOI 122.2| 132.3] 133.8| 135.1] 131.0] 137.0] 133.3| 130.
Residential . 7| 363.4| 374.5| 387.5] 4034] 412.4| 4127  Residential ..........ccomrurriirreninns 354.2| 362.6f 373.7| 373.8| 375.1
Structures . 321.3] 360.4] 355.1| 366.1| 379.1] 394.6| 403.5| 403.6 Structures , A .0| 345.8| 354.0] 364.8| 369.7] 365.9
Single family 164.4| 189.5] 1855 194.0| 202.2| 211.8| 213.7] 211.7 Single family . 159.8| 180.3] 177.8| 184.0| 189.3| 195.8] 195.8{ 191.7
Muttifamily ........ 229] 245] 239 241| 248| 2771 275] 278 Multifamily ..... 2191 218} 216f 212 211 233] 229 229
Other structures .. 1340 146.5] 1458 148.0| 152.1] 155.1] 1624} 164.1 Other structures 131.0] 139.8]° 139.7) 140.7| 143.7] 145.7) 151.1] 1515
Equipment 79| 83] 83 84| 85 87 89 90 Equipment 79| 84F 84 84! 85 8. 91 92
1. Includes new computers and peripheral equipment only. (312511 T ~2.7] -189] —152| -21.1] —287] -B5.7] —46.6] 586

2. Excludes software “embedded,” or bundled, in computers and other equipment.
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1. Includes new computers and peripheral equipment only.

2. Excludes software “embedded,” or bundied, in computers and other equipment.
NOTE—Chained (1996) dollar series are calculated as the {Jroduct of the chain-type quantity index and the 1996

current-dollar value of the corresponding series, divided by
indexes uses weights of more than one period, the corre:

The residual line is the difference between the first line arﬁxl)he sum of the most detailed fines.

Chain-type quantity indexes for the series in this table are shown in table 7.6.

Contributions to the percent change in real private fixed investment are shown in table 8.4.

00. Because the formula for the chain-type quantity
nding chained-doliar estimates are usually not additive.
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Table 5.10.—Change in Private inventories by Industry Group

[Billions of dollars]

National Data « D-15

Table 5.11.—Real Change in Private Inventories by Industry Group
[Billions of chained (1996) doffars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1998 1999 1997 | 1998 1998 1999
1} | i I m v I 1} il
Change in private inventories ........ 73.7 51.0] 176 Change in private inventories ........ 69.1] 743/ 43.1] 76.1| 70.7; 50.1| 14.0] 38.0
Farm -11 10.1| 48 Farm 30 91104 -2.1] 128 74 9] 3.8
Nonfagrr‘! e ; 47,3; ggg ;g? Nonfarm 66.2] 73.2| 53.2| 775 58.2| 43.1] 131 41.2
ange I DOOK Value " ......... il g ree. g Manufacturin 2211 25.4] 27.9] 222 120 O | 83} 17
Inventory valuation adjustment? ....... 250 182)-19.3 Durable ggods 142| 169 222] 134] 68| 1.8 -66 18
Manufacturing ......... “21.2 0} 7.8 1. Nondurable goods .. 80| 81| 57 88 53] -1.8 -1 0
Durable goods 2151 128 17) 62 1. Wholesale trade . 244] 234| 140] 338] 1720 95| 1117 251
Nondurable goods ... 55| 84 -17) -1.61 0 Durable goods ... 1500 16.3] 62| 186| 155 118 11.0{ 11.1
Wholesale trade .. 13.3] 323} 163] 88| 10.7] 242 Nondurable goods .. 931 74| 78] 153| 14 24 1| 140
Durable goods 6.2 1821 152 113 105 106 Merchant wholesalers 218| 204| 109] 304] 146 82| 86| 228
Nondurable goods ... 74} 1441 14) 28 2 138 Durable goods ....... 135) 142 431 165| 139] 102{ 7.3[ 100
Merchant wholesalers . . 6] 10.4f 2911 139] 75 8.3] 220 Nondurable goods . 84| 62] 67| 140 5| 211 13| 128
Durable goods .... . | 43| 161 136f 98| 7.0 96 Nonmerchant wholesalers .. 25| 30) 3.1 34| 26| 145 25 23
Nondurable goods .. 817 57| 6.1] 130 2} -23] 1.3; 124 Durable goods ... 18] 21 19] 21| 16| 18f 37 1t
NoBmerglhant ové olesalers 2.3 .8 %g g% %g }g gg 2.% Nondurable goods . 10 9 11| 134 10} =3 -12] 12
urable gooas ........ 1. 1 . 8 ! L - I Retail trade ........... 10.8] 1114 31| 11.0f 155 17.5] 59| 14.1
Nondurable goods .. 10f 7| o] il 8l -2 -y 12 Durable goods ... 59| 53f -84 7.7[ 160 95 40| 118
Retail trade ............. 10.7] 11.1] 3.1 10.9] 156] 175 59 143 Motor vehicle dealers ! 431 131 -75] 43{ 76{ 31| 0 9.3
Durable goods 59| 53] 83] 7.7] 160] 94; 4.0 11.7 (01111 S 174 40| -1.0 34 84f 63] 40 25
gg:or 3vehicle dealers 3 4.; 1 g —7.8 gi gg g; ‘?0 g% Nondurable goods .. 48[ 58| 52| 331 -=3; 80} 19} 25
OF > v 171 40] 101 341 84] 631 401 2. Other 89| 139} 150{ 10.8) 136{ 157} 41|
Nondurable goods ... 49] 58] 52f 331 -4 81 19/ 26 Durable goods 7l 12l 18l 14t 10l 17 20 =10
Der i “ '8.3 1?% 1:113 1(1)113 1%8 1!11; gg 100 Nondurable goods .. 83| 1261 134 9.7 126 140} 63 1.1
urable goods ......... . . . . ) 7| =20 - i - - -~
Nondurale goods - 82| 120| 128 92| 18| 130| 60| 10  Pesidud o LT ) N ] N ) AR
N K . i 1. Inventories of auto and home supply stores are included in “other durable goods.”
1. This series is derived from the Census Bureau series “current cost inventories.” ) ) ) NoTE—Chained (1996) dollar series for real change in privale inventories are calculated as the period-to-period
2. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business in-  change in chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at an-

comes. The VA in this table reflects the mix of methods (such as first-in, first-out and.last-in, first-out} underlying
inventories derived primarily from Census Bureau statistics (see footnote 1). This mix differs from that underlying
business income derived primarily from Internal Revenue Service statistics.

3. Inventories of auto and home supply stores are included in “other durable goods.”
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nual rates. Because the formula for the chain-type quantily indexes uses weights of more than one period, the
corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first
line and the sum of the most detailed lines.
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Table 5.12—Private inventories and Domestic Final Sales of Business Table 5.13.~—Real Private Inventories and Real Domestic Final Sales of
by Industry Group Business by Industry Group
[Billions of dollars] [Billions of chained (1996) doflars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1998 1999 1998 1999
I 1l v ! Il 1l I 1} v [ 1 ]
Private Inventories ! ..........cmmincsionsene 1,322.4{1,326.6|1,334.5]1,345.7]1,360.1| 1,386.1 Private inventories ! ..........cvmicrrmonnss 1,358.61,377.6|1,395.3|1,407.8{1,411.31,420.8
Farm 1006] 923 924 993] 99| 9.7 Fam 104.91 104.4} 107.6| 109.4] 109.7| 108.7
Nonfarm 1,221.8{1,234.3|1,242.1|1,246.4|1,261.3|1,2894  Nonfarm 1,253.511,272.9]1,287.4(1,298.2]1,301.4(1,311.7
Durable goods 682.1] 689.1] 694.0| 692.8] 697.8| 707.9 Durable goods 696.1] 706.3| 716.2] 7225| 724.11 730.0
Nondurable goods ...........cwccmscsscresssssnes 539.7) 545.2| 548.1| 553.5| 563.5| 581.4 Nondurable goods ...........cumememmmmmmsscesnnsissises 557.4| 566.6| 571.2| 575.7{ 577.3| 581.7
Manufacturing 452.0f 4539| 450.5| 448.2| 451.1] 4583 Manufacturing 468.61 474.2| 477.2{ 477.2] 475.11 47565
Durable goods 282.2; 282.8| 280.3| 279.2| 2794| 2825 Durable goods 201.20 294.6| 296.2| 296.7| 295.1] 2955
Nondurable goods ........msmnisssisesinns 169.8f 171.0] 170.2| 169.0] 171.6| 175.8 Nondurable goods ..........ummmmsmmnisesisncnns 177.4| 179.6] 180.9| 180.5| 180.0] 180.0
Wholesale trade 332.0) 338.1] 341.8| 34091 345.1| 3556 Wholesale trade 342.7] 351.2| 355.4| 357.8] 360.6| 366.9
Durable goods 21260 216.0| 2189| 217.9] 2209| 224.1 Durable goods 216.1] 220.7| 224.6] 227.6| 230.3] 233.1
Nondurable goods ..........c.cusemmrsesserssssssnans 119.4] 122.1] 122.9] 123.1] 124.3| 1316 Nondurable goods ....cecammmmmsscesssnsnssases 126.6] 130.4| 130.8] 130.2] 130.2) 1337
Merchant wholesalers 287.5| 293.0 296.6] 2954} 298.2] 307.0 Merchant wholesalers ... 296.4| 304.01 307.6] 309.7] 311.8] 3175
Durable goods ....... 185.1] 188.2] 190.8] 189.9] 192.0] 194.9 Durable goods ...... 188.1 1922 1957 198.3] 200.1] 202.6
Nondurable goods . 102.3| 104.9] 105.8] 105.4{ 106.2{ 1121 Nondurable goods ... 108.2] 111.8] 11191 11131 111.7] 1149
Nonmerchant wholesalers 445) 450] 453| 455] 469] 486 Nonmerchant wholesalers .. 463 472| 47.8] 48.1| 488| 494
Durable goods ... 275 2797 284 279 288] 292 Durable goods ......... 280 285 289] 293 302 305
Nondurable goods . 17.1] 1720 174 176 181 195 Nondurable goods ... 184] 187 189 188] 186] 189
Retail trade 335.9| 339.4| 344.0 347.3| 351.1] 35841 Retail trade 336.2] 339.0| 342.9] 347.2| 348.7] 352.2
Durable goods 179.6] 182.3| 186.6] 187.1] 189.2{ 1935 Durable goods 181.4] 183.3] 187.3] 189.7} 190.7| 193.6
Motor vehicle dealers?2 ..............ocmmmereeer 91.8] 936] 958 953 95.8{ 99.6 Motor vehicle dealers2 .......cvisemmionnner 9401 9511 97.0{ 97.8f 97.8f 100.1
Other2 879 886] 909 918 934] 938 Other2 874{ 882 903] 919 929] 935
Nondurable goOdS ..........cweesmserssesssmeessseseseses 156.2| 157.1] 157.4] 160.2] 161.9] 164.7 NONAUrable gOOAS ....uvveemssserreenssnsonsssseessesnee 154.8] 155.6] 1555 157.5] 158.0] 158.6
Other 101.9] 103.0f 105.7] 109.8] 113.9] 117.3 Other 106.2| 1089 1123 116.2] 117.2| 1172
Durable goods 76| 79 81 86 83 79 Durable goods 75| 78 81 85 80 77
NONGUIabIE OOMS ..ccrveerrreereesmenmseenecrsessnssnen 9421 95.1] 97.6] 101.3] 105.7] 1094 Nondurable goods .......mcemsesssinncrssessssonese 98.6] 101.0] 1042 107.7) 109.3] 109.5
l;ina: sa:es o} domdestit':ui.ausiness3 e 607.7| 613.2| 624.7] 634.3] 642.6] 6518 Residual A R A A =1 3
inal sales of goods and structures of " iness> ... . g . Y ; .
domestic business> ...........ceeeiens 333.1| 335.3| 344.0] 350.1] 3536] 357.8 223 ﬁii 32 gﬁ&?‘;ﬁ?‘éﬂﬂﬁfm of 03 Sm0) 6or.d) 6150} 6207 6283
Ratio of private inventories to final sales of domestic business® ... 330.8] 332.5] 341.4] 346.71 349.3) 3533
domestic business Ratio of private [nventories to final sales of
Private inventories to final sales 218 2.16] 214] 212] 2.142] 213 domestic business
mg:;:’rm m:g}ggi :g 223 ::}g’;‘ e 201 201 199] 196 19| 198 Erivefnte inventories to ﬁr}al ?alels 529 ga; gsg 3.29 523 3(2)8
onfarm inventories to final sales A 24 Al A1 24 !
structures 367| 368] 361] 3.56] 3571 3.60 Nonfarm inventories to finat sales of g
— structures 379 383 377 374 373 37
1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from cur-

rent-dollar inventories in this table is not the current-doliar change in the private inventories component of GDP. 1. Inventories are as of the end of the .
? 3 h 4 3 . quarter. The quarter-to-quarter changes calculated from this table are
E;fe,mi;mﬁ{e'sc,?e diference ghe;,';l?a'l' vw;ﬁ,;‘geg}"gvgmséseegu:;'ﬁda%gsge'espmmes"%ﬁ‘,?;’mﬁ' D ad&iti.ghr{e, at quarterly rales, whereas the change n privle inverioris componert of GDP is staled a anual ate.

. pilbr i e Inventories of auto and home supply stores are included in “other durable goods.”
g‘nﬁ["gle? a&'?”'a‘ from this table are at quarterly rates, whereas, the change in private invenlories is stated at 3. Quarterty totals at monthly Talos, Fpal Salet of domestc busingss equalsgﬁnal sales of domestic product less

2. Inventories of auto and home SUppéy stores are included in “other durable goods.” gross product of households and institutions and of general government, and it includes a small amount of final
in

3. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less sa'ﬁ%%fg{:a?::d 138"9'"’"8"‘ enterprises.

Pl e 6) dollar inventory series are calculated to ensure that the chained (1996) dollar change
gross mg:-’rﬁ :’fdhg;‘m‘gf:mg? ;:fgr”;gga“; and of general govemment, and it indludes a small amount of findl iy iaventories for 1996 equals the current-dollar change in inventories for 1996 and that the average of the 1935

and 1996 end-ol-year chain-weighted and fixed-weighted inventories are equal. Chained 19962 dollar final sales
are caloulated as the ogroduct of the chaiMylae quantity index and the 1996 current-dollar value of the corresponding
series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more than one
period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference be-
tween the first line and the sum of the most detailed lines for inventories.
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Table 6.1C.—National income Without Capital Consumption Adjustment
by Industry Group

[Billions of dollars]

Table 6.16C.—Corporate Profits by Industry Group

[Biltions of dollars)

Seasonally adjusted at annual rates
1997 | 1998 1998 1999
i il v 1 It 1]
National income without
capital consumption
adjustment ................. 6,613.417,004.4(6,945.7|7,054.5(7,159.6|7,297.4|7,383.3|7,488.9
Domestic industries ................. 6,609.2(7,014.3(6,945.717,080.1|7,176.7|7,311.9{7,397.6|7,504.4
Private industries ................. 5,731.7]6,104.4]6,040.4|6,165.5{6,253.46,373.916,453.16,549.4
Agriculture, forestry, and
fishing ... .| 101.9] 1025 952| 100.4] 121.7| 113.8| 116.8] 105.2
Mining ....... 586 54.7| 549 535 S51.7f 499] 492 514
Construction ... 314.2| 3420| 337.9| 345.4| 355.2] 364.1] 371.0j 375.2
Manufacturing ... 1,124.3]1,155.9]1,153.4/1,165.4/1,157.7]1,171.4/1,178.8]1,191.0
Durable goods ... 654.0] 689.0f 682.3] 694.1] 703.2f 699.0] 706.5| 711.7
Nondurable goods .......... 470.3] 466.9] 471.1) 471.3| 454.5] 472.4] 4723} 4793
| .20 517.5] 532.7] 534.6] 545.1] 543.9] 561.6
Transportation 208.4| 222.3| 2198 2245 2275 228.8] 229.0| 234.5
Communications 157.1} 166.9| 163.6] 169.0] 167.6| 174.7] 176.0| 181.0
Electric, gas, and
sanitary services ... 13201 137.0] 134.1] 139.2] 139.4| 141.7] 1389 146.1
Wholesale trade 409.8] 416.7) 414.2| 4235] 429.5| 4325
Retail trade 576.7| 584.9] 591.5| 609.8| 618.6| 6188
Finance, insurance, and
real estate . ... |1,186.41,274.311,260.9]1,288.1]1,311.0|1,348.3[1,361.5|1,392.0
Services . {1,520.9]1,657.8{1,634.111,678.3]1,715.8/1,748.0/1,783.811,821.8
Government 877.5| 909.9; 905.31 914.6| 923.3] 938.0{ 944.5] 955.0
Rest of the world 431 -99 0| -256| —17.1] —14.4] —14.3| -155

NOTE— Estimates in this table are based on the 1987 Standard Industrial Classification.
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Seasonally adjusted at annual rates
1997 | 1998 1998 1999
i mni|w | i [}
Corporate profits with inventory
valuation and capital
consumption adjustments .......... 837.9| 846.1 847.9| 843.8 834.3] 882.0 875.5| 879.2
Domestic INAUSHIES .......occcomeerrssmsenssnene 729.8 746.0} 740.6} 757.2) 736.0| 777.7] 7721} 771.1
Financial
Nonfinancial
Rest of the world 1 . : 3
Receipts from the rest of the world ....... 159.7] 148.4| 154.9] 137.1] 146.8] 157.0] 164.1| 169.5
Less: Payments to the rest of the world | 51.6{ 48.4] 47.5] 50.5| 485| 52.7] 60.8] 61.4
Corporate profits with inventory
valuation adjustment ................... 803.2| 802.8] 805.6 799.9| 787.4| 831.4] 822.2| 827.1
Domestic INdusStries ..............cweesireemnens 695.1{ 702.8( 698.2] 713.2| 689.1] 727.1| 718.9| 719.0
Financial 184.2] 191.3] 192.2] 189.5| 188.6{ 205.3 198.3{ 203.9
getgeral Reserve banks ... 23.31 24.6] 244] 24.7] 247] 24.3] 245 255
or . . g : : . . .
Nonfinancial . . . 5 X . . .
Manufacturing . 185.6] 168.4| 169.2| 171.9] 161.7| 171.0] 167.8] 163.1
Durable goods ..... 93.3| 951} 89.7| 97.2§106.3| 100.5{ 100.7| 94.4
Primary metal industries ... 51| 54| 54| 50] 50| 17] 12| 4
Fabricated metal products ....... 16.7] 17.3] 17.0] 199; 17.0] 19.4] 19.0; 194
Industrial machinery and
equipment 13.5] 146] 146| 157} 194 16.6] 18.6] 17.1
equipment ... 22.1| 182] 16.2] 169} 21.4] 20.5{ 19.6] 20.8
Motor vehicles 49] 75| 571 66| 98| 10.7] 104 95
ther ... 309! 322| 30.9) 33.1} 33.7| 31.6] 32.0f 27.2
Nondurable goods ... 92.3] 73.3) 79.5| 74.71 55.5| 70.5| 67.0 68.7
Food and kindred 2211 7.0 20.11 21.3] 74| 17.2] 186] 187
Chemicals and allied products 26.0] 20.6] 18.8| 19.0y 20.0; 25.1] 20.8] 17.4
Petroleum and coal products ... | 16.0! 83| 11.01 68 41| -9 3] 36
107111 N 282 27.3| 29.5( 27.5] 242| 290 28.0| 29.0
Transportation and public utilities .. 104.7} 109.0| 105.0| 113.0] 106.9] 111.9} 107.9] 117.3
Transportation 18.5| 19.4] 189] 20.4] 19.7) 183} 172} 17.7
Communications .. 474| 493| 47.8| 51.2] 46.8| 52.2] 525| 56.4
Electric, gas, and sanitary services | 38.8] 40.2| 38.4| 41.7F 405| 41.5| 382 43.2
Wholesale trade . 46.8| 47.2| 50.1 49.7{ 41.2{ 434 44.3] 39.1
Retail trade 63.7| 69.8| 69.7| 69.3| 69.0| 75.7{ 75.4| 67.7
Other 110.1] 117.1] 111.9] 119.9{ 121.7] 119.8] 1252 127.9
Rest of the World ...............ivinescinenne 108.1| 100.0| 107.4| 86.6{ 98.3] 104.3| 103.3[ 108.1

NoTe.— Estimates in this table are based on the 1987 Standard Industrial Classification.
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7. Quantity and Price Indexes.
Table 7.1.—Quantity and Price Iindexes for Gross Domestic Product
[index numbers, 1996=100]
Seasonally adjusted Seasonally adjusted
1997 | 1998 1998 1999 1997 | 1998 1998 1999
[ m{w ! il n 1 mojw I I -
Gross domestic product: Exports of goods and
Current dollars ........... 106.24] 112.12] 111.14] 112.60| 114.52] 116.12| 117.06 119.00 [}  services:
Chain-type quantity index | 104.50{ 109.00{ 108.24| 109.25| 110.83 111.84) 112.36) 113.82 ||  Current dollars ...........ccorree. ) ) 57| 112.32) 11061} 111.90] 115.36
Chain-type price index ... | 101.66] 102.86] 102.70| 103.06| 103.28] 103.79| 104.13| 104.41 Chain-type quantity index . . X .60] 117.921 116.271 117.41/ 120.66
implicit price defiator ...... 101.66] 102.86} 102.68{ 103.07] 103.33| 103.83| 104.19| 104.46 Chain-type price index ... 98.23| 95.95| 96.27| 9557 95.25] 95.13] 95.30| 95.61
Pemm,dconsumpﬁo,, Implicit price defiator 98.23| 95.95| 96.28] 95.57| 95.25| 95.13| 95.30| 95.61
expenditures: Exports of goods:
Current dollars w.....vvcvcne 105.48 111.67| 111.05) 112.45/ 114.06( 116.29] 118.39| 120.36 Curment dollars ... 111.41 110.17] 108.64] 107.89{ 112.11] 109.04} 110.04] 114.61
Chain-type quantily index ... | 103.75} 108.801 108.36| 109.42) 110.66] 112.43] 113.83( 115.19 Chain-type quantity index ... | 114.51] 116.89( 114.69] 115.14 120.35| 117.46] 118.71{ 123.43
Chain-type price index ... 101.67{ 102.63| 102.48( 102.78] 103.08} 103.44| 104.01| 104.49 Chain-type price index ....... 97.29] 9425 94.71| 9370 93.15| 92:83] 92.69] 9285
Implicit price deflator 101671 102.63{ 102.48] 102,77} 103.07) 103.44{ 104.01] 104.48 Impiicit price deflator ......... 97.29| 9425 9472) 93.70| 93.15| 92.83| 9269 9285
Durable goods: Exports of services:
Current dollars ........vvmer 104.28| 113.26{ 112.56| 113.05| 117.25( 119.88| 121.92 123.58 D :
Chain-type quantity index -.. | 106.63| 118.66| 117.42| 118:62| 124.26} 127.95| 130.76] 133.21 8g"$‘{“ d°“al'f o }gglg }}}‘1‘3 }}gzg }(‘)ggg ]}ggg }}ggg }}ggﬂ }}47;2
Chain-type price index ...... 97.79| 95.45| 9583| 95:20| 94:34| 93.67| 9322 9275 Chgn_gg gﬁgg ig’dexex - | 108. . - pe Ry T M B
. ln;pncqb :Jnce d:ﬂator ........... 97.79| 95.45| 95.85| 9531 94.36 93.69| 93.24| 92.77 Implcit wice defatr . 100551 10094 101,881 105.28
ongurable goods:
Current.dollars .. 110.73| 113.58| 115.93| 117.78 || Imports of goods and services:
Chain-type quanti 108.80| 111.15] 112.05] 113.04 Current doflars ......c.covurreences 118.68| 121.32] 127.09| 133.59
Chain-type price index ... 101.78| 102.19{ 103.47] 104.20 Chain-type quantity index 131.141 135.07] 139.69| 144.63
Implicit price deflator ........... 101.77] 102.19} 103.47} 104.19 Chain-type price index .. 90.48| 89.811 90.96| 92.35
Services: Implicit price deflator ............... 90.50| 89.82] 90.98| 92.36
Current dollars ................ 106.33| 112.95| 112.28] 114.08] 115.13| 116.97] 118.95] 121.04 ||  Imports of goods: :
Chain-type quantity index ... | 103.60| 107.80( 107.39} 108.62] 109.03| 110.16] 111.56] 112.92 Current dollars ... 109.50( 115.10{ 114.92] 114.70f 117.85) 120.53| 126.47) 133.51
Chain-type price index ....... 102.63| 104.78| 104.56{ 105.04] 105.60| 106.19{ 106.63{ 107.19 Chain-type quantity index ... | 114.21} 127.62| 126.87| 128.40| 132.33] 136.33] 141.34| 147.08
Implicit price deflator .......... 102.63| 104.78| 104.55] 105.03| 105.60| 106.18] 106.62| 107.19 Chain-type price index ....... 95.88| 90.19 90.55( 89.30| 89.03| 88.38] 89.46] 90.75
Gross private domestic Implicit price deflator .......... 95.88! 90.19] 90.58| 89.33| 89.06| 88.41| 89.48| 90.78
investment: Imports of services: .
Current dollars ... 111.35] 123.22} 120.301 123,55 127.17 128.30| 127.58| 13157 Current dollars ............u.... 110.60] 119.86] 119.58] 121.24 123.03| 125.48] 130.28] 133.97
Chain-type quanti 111.51] 124.52] 121.76( 124.82{ 128.26( 129.41f 128.74} 132.90 Chain-type quantity index ... { 111.19} 123.21} 122.83) 124.75| 125.24| 128.81| 131.58] 132.74
Chain-type price index 99.84] 98.06| 98.93 9889 98.85| 98.87| 98.78] 98.70 Chain-type price index ........ 99.47| 97.29 97.36] 97.21| 98.26| 97.43| 99.03 100.95
Implicit price deflator . 99.85| 98.95| 98.80) 98.98] 99.14( 98.14) 99.10) 99.00 Implicit price deflator .......... 99.47| 97.20 97.35| 97.19| 98.24| 97.41f 99.02 100.93
Fixed investment:
Current oliars .............. 108.47| 120.40] 119.92{ 12053 124.43( 127.26] 129.28] 131.48 G°;’f,§2nm§m,§§":,:’j"gﬂ,°s"s
oI 1l ) SR TS e R | e
ain-type price iN0ex ....... - - : y y y y y Current dollars .............. 104.15( 107.58{ 107.35( 108.21( 109.34 111.76] 112.93| 115.14
Implicit price deflator ....... 99.95) 99.20| 99.15| 99.6| 99.11 99.19) 9947} 949 ||  Chainiype quanty index 10233| 104.10| 104.13] 104.46| 105.20| 106:52| 106.38| 108.06
Nonresidential: Chain-type price index 101.78] 103.34| 103.101 103.60| 103.94| 104.93| 105.69] 106.56
Current dollars ... 109.64| 121.33] 121.27| 120.87| 124.67| 126.74] 128.46( 131.37 |[  Implicit price deflator .. 101.78] 103.34| 103.09} 103.59] 103.94] 104.92| 105.68| 106.55
s st \Terl s Rl B MRS R e
Artype price Ndex ... | 2. : : : ' ' ' ' Curtent dolars .............. 101.17{ 101.33) 102.00{ 101.52{ 102.84| 104.85| 105.64] 107.20
impiicit price deflator ..... 9904y 07.22) 97.37) 97.04| 9660 9639 9605 95.73 Chain-type quanity index ... | 99.88| 98.97| 99.71| 99.14| 100.08| 99.97| 100.49] 10152
Structures: Chain-type price index ........ 101.30] 102.38] 102.30 102.41} 102.76] 104.89 105.13| 105.60
Current dolars .......... 112.93] 121.25] 121.77| 120.78] 123.56( 122.12( 121.12| 120.94 Implicit price deflatof .......... 101.30{ 102.391 102.30{ 102.41! 102.75) 104.89| 105.12| 105.59
Chﬁiggpe auantty 108.45| 112.93| 113.98] 112.05] 113.64] 111.96] 110.44] 109.37 National defense:
T |t i e R R R RER | camwener | 98 S S8 95 55 26 25 98
Impiicit price defiator S b st il Rhacid Radndd it Rl Chain-ype price index ... | 101.22| 102.03| 101.85{ 102.07| 102.32] 104.21] 104.47| 104.93
Eq:;m:rrv;.and Implicit price defiator ...... 101.22| 102,03 101.85| 102.07( 102.32| 104.20{ 104.46| 104.92
Current dolass .......... | 108.54] 121.36 121.11] 120.90] 125.05 128.28{ 130.90] 134.85 Nondefense: )
Chain-type quanti Current dollars .............. 106.14] 108.87] 111.30] 105.98 110.99} 115.481 118.72} 117.10
index 48] 129.09] 128.33] 129.09] 134.70{ 138.74| 142.47] 147.77 Chain-type quantity index | 104.63| 105.63] 107.89| 102.85( 107.16| 108.77} 111.62| 109.59
Chain-type price index | 97.37| 94.01| 94.34{ 93.64{ 92.81] 92.44 91.86] 91.24 Chain-type price index ... | 101.45( 103.07| 103.15( 103.05} 103.59) 106.18| 106.37| 106.85
Implicit price deflator 97.37| 94.01] 9437 9366 92.83| 92.46{ 91.88| 91.25 Implicit price deflator ...... 101.441 103.07| 103.16] 103.04] 103.58{ 106.17] 106.36] 106.85
Residential: State and local:
Current doliars ........o... 105.09 117.71 116.02} 119.55| 123.71| 128.76] 131.66{ 131.73 Current dollars ..., 105.93] 111.31] 110.54] 112.20{ 113.22{ 115.88] 117.29{ 119.68
Chain-type quantity index | 102.35( 111.78] 110.91) 113.07| 115.74] 119.30} 120.91] 119.75 Chain-type quantity index ... | 103.79] 107.14| 106.75| 107.61] 108.23{ 110.39] 110.64| 111.93
Chain-type price index ... | 102.68] 105.30] 104.64| 105.76{ 106.93| 107.97} 108.93] 110.04 Chain-type price index ... 102.06) 103.89] 103.56] 104.27| 104.62| 104.98] 106.02{ 107.11
Implicit price deflator ...... 102.68| 105.30| 104.61{ 105.73] 106.89| 107.93( 108.89 110.01 Implicit price deflator .......... 102.06| 103.89{ 103.55] 104.27( 104.61] 104.97] 106.01] 107.10

NoTE~—~Chain-type quantity and price indexes are calculated from weighted averages of the detailed output and
prices used fo pfe%pare each aggregate and component. Implicit price deflators are weighted averages of the detailed

price indexes us
dollar output multiplied by 100.
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to prepare each aggregate and component and are calculated as the ratio of current- to chained-

Percent changes from preceding period for items in this table are shown in table 8.1. Contributions to the percent
change in real gross domestic product are shown in table 8.2,
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Table 7.2—Quantity and Price Indexes for Gross Domestic Product,
Final Sales, and Purchases
findex numbers, 1996=100]

National Data « D-19

Table 7.4—Chain-Type Quantity and Price Indexes for Personal
Consumption Expenditures by Major Type of Product
[Index numbers, 1996=100]

Seasonally adjusted Seasonally adjusted
1 1997 | 1998 1998 1999 1997 | 1998 1998 1999
nlwm [ e[ i Lm | YR | N | m
Gross domestic product: . .-
CUTTENt GOIATS . 111.14] 112.60] 114.52{ 116.12{ 117.06] 119.00 Chain-type quantiy indexes
Chain-type quantity index ... 108.24] 109.25| 110.83 111.84] 112.36] 113.92 .
Chain-type price index ............ | 101.66| 102.86( 102.70] 103.06| 103.28] 103.79] 104.13] 104.41 Personal consumption
Implicit price defator ............ 101.66] 102.86| 102.68) 103.07] 103.33] 103.83{ 104.19{ 104.46 expenditures ........... 103.75) 108.80| 108.36( 109.42| 110.66| 112,43} 113.33| 115.19
Final sales of domestic Durable goods ...........ccocceevrrenene 106.63] 118.66] 117.42| 118.62| 124.26] 127.95| 130.76| 133.21
roduct: i
cﬁ"e"t olars — }3&83 }3%88 H 322 H?g; }}Zé’% ”g% mﬁ{uﬁhﬁﬂgs n%?,‘ée%%’fé ........ 102.93| 113.87] 113.82] 111.87} 119.94] 121.09] 123.77| 124.68
aift-1ype quantly index ...... 061 108.691 110.34) 111.59| 112.52f 113. 110,661 125.55 122.60} 127.38] 131.96] 137.90} 141.65 146.06
Chain-type price index .......... 102.77] 103.13} 103.36| 103.88] 104.24| 104.54 y y - ' y ’ y :
ITplicit price GENatOr o 102.76| 103.13] 103.35] 10387 104.23] 104.53 :3:;: ::;;: ::;;; ::;i; :::: :f?i’: :f;:; :f;z
Gross domestic purchases: i * : ° : ' :
Current dollars . 106.16] 112.75] 111.841 113.43| 115.27| 117.36| 118.85] 121.18 101.68 104.40| 104.11) 104.71( 106.29] 106.82| 107.46} 108.15
Chain-type quanti 104.71] 110.39| 109.68} 110.91| 112.39] 113.99| 114.88| 116.64 104.84] 113.00] 113.37( 113.01 114.33] 121.72| 122.52] 124.38
Chain-type price index 101.391 102.14] 101.99} 102.26| 102.51} 102.92] 103.40| 103.85
Implicit price deflator 101.39] 102.14| 101.97( 102.28] 102.56| 102.96] 103.46| 103.90 101.10{ 101.70] 101.99] 102.44] 101.57| 102.28| 102.98| 103.43
Pt s b ot B me e g i e
UTENt GOIBIS .o 111.75| 112.98| 114,80} 117.16] 119.08] 121.13 109.89) 111,31} 11272 116.12 117.65) 118.90
82ain-type quantitydindex s }823; }aggg }a;gg }(1)%8 }aggg }(1)332 107.39| 108.62| 109.03( 110.16] 111.56] 112.92
2iN-ype price INdeX ... 05] 102.33) 102.58| 103.004 103.501 103. Housing 81| 104.28( 104.08| 104.59| 105.10| 105.93] 106.54{ 107.25
implicit price deflator ......... 102.05| 102.33| 102.57| 103.00| 103.50| 103.96 Househoid operaiion . ‘ : 33| 11727 113.00| 11465
Adgen?aél i ! glt?mc tri%ity a:t? o 105.87| 113,871 112.78( 115.19] 116.46 }?A% 12%?% }g?;;
inal sales of computers : er househoid operation X 2 . X 5 5 .
Current dollars.F.’ .................. 106.33| 117.75] 117.75] 119.86| 119.78! 117.92| 123.76| 130.61 Transportation .. 105.68( 109.34| 109.45} 109.54| 110.23} 111.01) 112.00| 113.16
Chairi-type quantity index | 145.39] 223.72| 207.83} 239.90( 262,98} 281.68| 308.67| 343.43 Medical care 102.04| 104.91| 104.69{ 105.15( 105.86{ 106.28| 107.06| 108.16
Chain-type price index ....... 73.14) 52.63| 55.791 49.13] 44.74] 41.13] 39.39| 37.36 Recreation 104.22| 109,271 108.10| 110.05] 111.36| 114.29] 117.77] 121.63
Glmplz?ci’t price deflator ......... 73.14| 5263| 56.66| 49.96) 45.55| 41.86 40.10| 38.03 Other 106.67( 113.54| 112.54| 114.87] 115.75| 116.98] 119.44 121.04
r?':sa' sgee:gc' gg?“dg'?‘tel’?s Adgggrd ¥ ods and services® | 100.10] 101.23{ 102.36( 104.35( 99.57| 102.09] 102.88] 104.30
CUrtent dolars .......oore. 106.24{ 112.06( 111.08 112.53| 114.47] 116.10{ 116.99] 118.88 Persg},’a aans Services - ‘ : - - : - -
Qhanipo auanly ncex | 1041 108171 107451 106331 10090) 10T LIS 1298 ™ ospandiures ks ot ae
ain-type price index ....... . : . : . ' . .
implicit price defalor ... 102011 103.60| 103.33 103 88| 104.25 104 85| 105.26 105.60 NEIGY wrveerrvrrensrsrsersoires 104.37{ 110.11] 109.55| 110.64| 112.16] 114.12| 115.70| 117.20
Gross domestic purchases . .
less final sales of Chain-type price indexes
computers:
L e p b e e e S |
ain-type quantity index . . .79 111, : . : i . ! . : Y y
Chain-type price o .. | 101 7] 102.98| 10761 103 18] 103.86| 104 08| 104 &3] 105.19 SXPONGIUIES ........ 101,67 102,63 10248) 102.78) 103.08) 10344} 104.01 104.49
Chlmplicit price def(ljator e 101.77( 102.98] 102.73( 103.19{ 103.60{ 104.12} 104.71 10524  Durable goods ......................... 97.79| 95.45| 95.83| 95.29) 94.34| 9367| 93.22| 92.75
ain-type price indexes for ;
goss domestic purchases H?rlr?i;u‘:ghggshzzge%aoﬁ ........ 99.74| 99.10| 98.80] 99.60( 99.03| 98.86] 98.93] 99.54
Eood ....... ey } gg% 1gg.g; 182?} 1g?.gg 13;33 1ggn 133.2; 183’35 o1.48] 961! 88.01) sesal ssse| sass
nergy goods and services A <92 . . A . 3 . y y y ' . y
Gross domesto purchases 98.52| 97.97| 97.66| 97.02f 97.31] 96.29
less food and energy ... 101.34] 102.40| 102.24] 102.56} 102.84] 103.28] 103.58| 103.88 101.15 101.46| 101.78] 102.19| 103.47| 104.20
' Food ... 102.23( 104.01| 103.60] 104.21| 104.83] 105.47} 105.79} 106.35
o Some conponurs o s s of Copcs. Lot DML P e shown n o .1, Cloing an shoes "2 | 10006| ‘9800 97 9807| o7 89| seze| 9679
. . . energy goods 100.09] 88.80 89.63( 87.44| 85.19 84.06] 94.71]100.08
Table 7.3—Quantity and Price Indexes for Gross National Product and ga;%e agd | 188'33 g?.g gg%s 3(7)83 g.gﬁ gg;g gg‘:g 132.3;
| H 3 ' uel oil and coal . . : . ¥ . X ¥
CommandUB:sls G,::si:;:_t:zgal Product Other 100.88| 102.85) 102.45| 103.11| 104.07] 106.17| 106.52| 107.31
naex NUMDETS, = o
g Services 102.63| 104.78} 104.56) 105.04| 105.60| 106.19 106.63] 107.19
Gross national product: , Housing ) : 105.72| 106.66| 107.68{ 108.22| 109.02| 109.56
Current dollarsp ........................ 106.05( 111.73 110.88| 112.02| 114.04| 115.67} 116.61| 118.53 Household operation . . 100.97| 100.66( 100.55 100.61| 100.42} 100.67
Chain-type quantity index ....... | 104.31| 108.62| 107.99| 108.68| 110.35| 111.39f 111.91( 113.46 Electricity and gas .... . .83 99.43| 98.491 97.78| 97.85 97.87| 98.82
Chain-type price index .. 101.67 102.87 102.71| 103.06} 103.29] 103.79| 104.14| 104.41 Other household operation | 101.39] 101.90] 101.901 101.99} 102.24| 102.30| 101.99] 101.82
Implicit price deflator ........... 101.67| 102.87| 102.69{ 103.07| 103.34( 103.84| 104.19] 104.47 Transportation .. 103.55( 104.71( 104.46] 104.941 104.91] 105.27| 105.88] 105.84
Medical care 102.31] 104.67| 104.40( 104.98 105.61| 106.58| 107.00] 107.64
e o ) e T e e e
. N er a . 3 . . i X .
receipts from the rest of the
world: Addenda: .
Chain-type quantity index | 112.85) 114.86] 114.71] 112.79 116.46| 115.39| 117.27] 120.70 Egggrs; a?m :;dﬁ%?‘wlces' 101.11) 93.57| 94.28 92.71 91.19| 90.63| 96.19| 99.43
Pluézgcii%?g‘ ;:gfggm;pms pendires Ie%s food and 01.60] 102.93] 102.77| 103.13| 103.47| 103.84| 104.17{ 104.4
e 101.60{ 102.93] 102. : 47( 103.84( 104.171 104.47
Incomfe Leeeipt?dirom the nergy [
rest of the world: i i i i
Chain-ype quantty index | 114.64] 119.68) 119.50] 117.92] 121.53] 121.01| 121.98 12409 - COnsits of gasoline i o, and e energy goods and of electicty and gas.
Equals: Cfmmgnd-basis gross
national product:
Chain-t';'pe quantity index [ 104.57( 109.31( 108.67] 109.41] 111.08| 112.20{ 112.58] 113.98

NOTE—Percent changes from p
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ding period for

d items in this table are shown in table 8.1.
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Table 7.6.—Chain-Type Quantity and Price Indexes for Private Fixed
Investment by Type
[Index numbers, 1996=100]

Seasonally adjusted
1997 | 1998 1998 1999
npow [ | v ]
Chain-type quantity indexes
Private fixed
investment .............. 108,52 121.37) 120.95( 121.55| 125.55] 128.30] 130.37| 132.54
Nonresidential ... .. | 190.71] 124.80] 124.54] 124.56| 129.06] 131.49] 133.74| 137.23
Structures ...... . | 108.45{ 112.93| 113.98] 112.05| 113.64] 111.96] 110.44| 109.37
Nonresidential
including farm 108.42) 114.18] 114.40§ 113.94] 115.95{ 115.42] 112.07| 109.64
hl.lllulmes 98.98{ 105.31{ 104.58| 105.09| 107.38| 105.81 105.42] 106.80
ining ex
ancsiJ weFlis 125.12] 120.22| 128.34] 114.94] 111.86] 102.30] 106.95| 115.42
Other structures 104.37| 100.28] 106.53] 95.89 100.09] 96.84| 115.18 102.12
Equipment and sofiware ..... 111.48| 129.09] 128.33] 129.09| 134.70] 138.74| 142.47| 147.77
Information processing
equipment and software | 118.13] 145.69| 142.52| 148.79| 156.14] 163.75] 174.39] 183.12
Computers and
pheral eqmpment' 139.67| 217.67| 207.30] 226.43) 251.60] 272.99] 300.52| 329.49
So are 114.98] 135.81| 132.65] 138.65| 144.82| 148.87| 154.54| 159.80
.......... 109.41] 121.33| 120.61] 122.28) 124.40] 130.09] 138.897 144.05
Industnal equipment 103.53| 108.56| 108.41] 108.99] 109.09] 106.30] 107.42( 109.95
Transportation equipment | 107.73] 126.19] 127.40| 118.221 133.75| 137.34| 137.90| 146.87
Other 109.32] 118.33] 119.62] 120.78] 117.17| 122.50| 119.19} 116.34
Residential 102,35 111.78] 110.91] 113.07( 115.74] 119.30| 120.91| 119.75
Structures 102.33| 111.84] 110.94| 113.14] 115.84| 119.38| 120.96| 119.74
Single family 100.41] 113.321 111.76] 115.64{ 118.98] 123.05] 123.02| 120.48
Multifamily ....... 107.75] 107.06| 106.34] 104.36] 103.85| 114.69] 112.78} 112.55
Cther structures . 103.87) 110.80| 110.70] 111.50] 113.93| 115.49] 119.77] 120.05
Equipment 103.06{ 109.41| 109.36] 109.96| 111.47| 115.80] 118.66] 120.45
Chain-type price indexes
Private fixed
investment 99.95| 99.20| 99.15| 99.16; 99.11| 99.19] 99.17] 99.19
Nonresidential 97.36] 97.03] 96.60| 96.38| 96.04| 95.72
Structures 106.85] 107.79] 108.73] 109.07| 109.67| 110.58
Nonresidential buildings,
including fam .........e.veee 103.22) 106.72] 106.05| 107.23| 108.50] 109.35{ 110.29| 111.43
Utilities 102.28} 103.31{ 103.14] 103.49| 103.52) 102.85] 102.89| 103.53
M:r;:g exploration, shafts,
WElIS eoonccrirvrsesrrcn 113.80f 118.61f 118.52f 118.70| 118.75/ 116.65| 115.19| 114.93
Other structures 1 .26 104.81) 105.54] 105.81] 106.01) 106.89| 107.32
Equipment and software ...... 97.37| 94.01] 94.34| 93.64| 92.81) 92.44| 91.86] 91.24
Information processing
equipment and software | 92.94| 85.26] 86.18] 84.35| 82.3t] 81.17| 80.08| 79.15
Computers and
mnpheral equipment! | 77.51| 57.38] 59.64] 54.92| 50.22| 47.23| 44.82| 42.73
97.45| 95.54| 9560 95.63| 95.20f 95.64] .95.66| 95.92
.......... . .50) 98.52] 98.31| 98.10] 97.94) 97.71] 97.43
Industnal equipment , .37} 101.23] 101.48| 101.73] 101.94] 101.87| 102.00
Transportation equipment | 100.81{ 100.38] 100.15| 100.41| 100.65| 101.20| 101.05( 100.43
Other 101.03} 102.42} 102.05| 102.64] 103.25| 103.66] 103.80] 103.55
Residential ... 102.68| 105.30| 104.64| 105.76} 106.93| 107.97| 108.93| 110.04
Structures .. 102.75| 105.45| 104.78| 105.91| 107.12| 108.20| 109.20{ 110.34
Single family 102.92| 105.06| 104.29] 105.45} 106.79] 108.19] 109.15] 110.44
Multifamily ........ 104.50] 112.40| 110.46] 113.61] 117.59] 118.92] 119.98] 121.40
Other structures ... 102.25) 104.80| 104.41] 105.21] 105.82) 106.44] 107.48| 108.39
Equipment ... 99.98| 99.54| 99.27| 99.75| 99.28] 98.60] 97.87| 97.96

1. includes new computers a

ripheral equipment onl

y.
2. Excludes software “ embeddet?e or bundied, in computers and other equipment.
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Table 7.9.—Chain-Type Quantity and Price Indexes for Exports and Im-
ports of Goods and Services and for Receipts and Payments of In-

come
[index numbers, 1996=100]
Seasonally adjusted
1997 | 1998 1998 1999
||[m||v |Tu|m
Chain-type quantity indexes
Exports of goods and services | 112.73 115.21{ 114.07] 113.60| 117.92} 116.27] 117.41{ 120.66
Goods ! 114.51) 116.89] 114.69] 115.14] 120.35] 117.46} 118.71] 123.43
118.17] 121.78] 118.99] 120.35} 125.52{ 122.89] 123.99} 130.01
106.68| 106.40{ 105.50] 103.92} 109.25| 105.78} 107.39] 109.25
. 1108.49] 111.19] 112.48] 109.93| 112.22] 113.35{ 114.24] 114.26
113.26] 113.69] 116.84] 110.06| 111,58} 112.41| 116.72] 120.75
113.72| 126.89] 126.21] 127.81/ 131.14] 135.07} 139.69| 144.63
, 871 128.40| 132.33] 136.33] 141.34| 147.08
Durable 116.23| 131.30] 130.00] 131.40| 13758 141.30| 147.66| 154.76
Nondurable 110.34] 120.56] 120.90f 122.71| 122.15( 126.71] 129.07| 132.27
Services ! .| 111.19] 123.21] 122.83] 124.75] 125.24] 128.81| 131.58| 132.74
Income payments 120.62| 127.28 126.45| 130.05| 128.07| 127.79] 132.36| 137.07
Chain-type price indexes
.27] 95.57| 95.25( 95.13] 95.30| 95.61
71} 93.70( 93.15) 92.83] 92.69| 92.85
Durable 9521 94.46] 94.14| 93.91| 93.68] 93.42
Nondurabie 93.49( 91.85f 90.72] 90.16| 90.26] 91.47
Services! ... 100.20§ 100.27] 100.55| 100.94| 101.88| 102.56
Income receipts ...... 102.09| 102.26{ 102.49] 102.80{ 103.31| 103.77
lmpomofgoods and services 91.63| 90.55| 90.48| 89.81| 90.96{ 92.35
90.55| 89.30| 89.03| 88.38] 89.46] 90.75
91.18] 90.17| 89.86] 89.76] 89.09| 88.73
Nondurable . 89.18| 87.43| 87.24| 85.40( 90.29| 95.29
Services ! ....... 97.36] 97.21f 98.26] 97.431 99.03| 100.95
Income payments 101.84| 102.08( 102.25| 102.58] 103.09] 103.64

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govem-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods

to services.
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Table 7.10—Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Type of Product
[Index numbers, 1996=100}

D-21

Seasonally adjusted Seasonally adjusted
1997 | 1998 1998 1999 1997 | 1998 1998 1993
| ow ] B nww ] o fwlm
Chain-type quantity indexes Chain-type price indexes
Exports of goods and Exporls of goods and
services 112.73] 115.21; 114.07{ 113.60 117.92| 116.27] 117.41] 120.66 98.23 96.27| 95.57| 95.25] 95.13| 95.30] 95.61
Exports of goods ! £ .89 114.69] 115.14] 120.35] 117.46} 118.71 123.43 || Exports of goodsl . 25| 94.71] 93.70] 93.15] 92.83| 92.69] 92.85
Foods, feeds, and beverages | 100.16] 99.28] 97.41] 92.48]| 104.05] 95.32{ 100.96| 106.40 Foods, feeds, and beverages | 92.60| 84.15] 84.80] 83.37| 8224 81.65] 80.77| 79.75
Industrial supplres and industrial supph&e and
materials 108.61] 107.43| 106.66| 105.65{ 108.00{ 104.28] 106.44} 108.23 materials 99.57] 94.22| 95.29| 93.18] 91.71| 90.83| 91.24f 93.44
Durable goods ... ; .83 109.92] 107.96/ 110.58) 109.69} 111.86/ 114.26 . 02| 95.81| 94.44| 93.34| 92.48| 92.12§ 92.38
Nondurable goods 104.81| 104.34] 106.52} 101.16; 103.31| 104.76 94.98| 92.43| 90.75| 89.85] 90.75| 94.13
Capital goods, except
QUOMOLIVE covevvresnersecsesssrsnnss’ 122.84 128.12| 123.94] 128.37| 133.15] 130.16] 129.67| 139.03 92.88| 91.97| 91.69] 91.50] 91.20} 90.67
Civilian aircraft, engines,
129.88{ 165.96| 144.24] 174.48] 196.09} 172.66} 148.09| 163.46 104.71| 104.66] 105.40| 106.49} 106.87] 107.05
133.63 139.59] 144.32| 143.22| 153.55| 163.27 7706| 73.31] 72.08| 70.39] 69.12| 67.48
118.02] 117.22] 118.78| 119.41] 121.66] 129.76 94.81) 94511 9423 94.14] 9398} 93.65
110.65] 103.92 113.67| 108.47| 113.83 115.03 100.87j 101.00§ 101.11] 101.31] 101.39| 101.57
automotive ... . .30) 112.08f 113.98} 112.43| 113.21] 112.57} 114.58 100.82| 100.61§ 100.53| 100.34 100.34{ 100.39
Durable goods 110.35] 112.66] 112.09] 114.83] 112.41] 110.56] 113.26] 116.04 100.76{ 100.51{ 100.39{ 99.95] 100.03] 100.21
Nondurable goods 108.86| 111.921 112.06] 113.09] 112.46] 115.96] 111.86] 113.08 100.88} 100.72} 100.69] 100.73] 100.65] 100.57
Other .... 114.001 122.15( 120.81( 117.57| 134.10{ 140.12{ 139.91] 135.42 97.15| 96.32| 95.63] 95.55] 95.02| 95.22
Exports of services ! ................ 108.49; 111.19] 112.48| 109.93] 112.22{ 113.35 114.24| 114.26 || Exports of services ' .. 100.20} 100.27| 100.55| 100.94] 101.88| 102.56
Transfers under U.S. military Transfers under U.S. military
agency sales contracts .26] 123.23] 109.26] 110.28{ 113.27| 109.96] 113.35 agency sales contracts 97.77] 95.37| 96.39] 94.947 93.74 100.12| 99.70} 100.03
|G\ — .46 102.10] 95.52( 99.62] 101.32) 101.21] 100.54 L\ — . . . § . { . .
Passenger fares .61| 107.68] 105.40] 96.03} 96.73} 101.54 100.83 Passenger fares ..
Other fransportation . 08| 98.91] 100.22] 104.981 106.14] 106.11] 106.32 Other transportanon .....
Royalties and license fees .75| 108.48| 108.62] 118.76( 111.73] 111.88] 110.82 Royalties and ficense fees
Other private services . 117.21| 126.16| 127.67| 12751 127.16| 131.26| 133.49{ 134.26 Other private services .
(07111 S 109.20| 115.97] 114.99] 116.48 118.06| 118.99| 120.03( 119.53 (071171 S
Imports of goods and Imports of goods and
113.72] 126.89| 126.21; 127.81| 131.14 135.07| 139.69{ 144.63 96.45] 91.31] 91.63] 90.55] 90.48| 89.81} 90.96| 92.35
Imports of goo«.isl ... | 114.21] 127.62| 126.87| 128.40| 132.33| 136.33; 141.34| 147.08 || Imports of goodsl 9588/ 90.19] 90.55; 89.30| 89.03] 88.38| 89.46| 90.75
Foods, feeds, andbeverages 110.15| 118.18] 117.46] 119.42{ 119.84| 122.46} 128.95| 132.26 Foods, feeds, and beverages 100.91f 97.73] 98.51| 96.73] 97.12] 95.37] 95.05| 93.59
Industrial supplies and industrial supphes
materials, except petroleum materials, except petroleum
and products 108.31] 119.98] 120.81] 122.48{ 120.69] 120.73| 123.45| 127.01 and groducts 99.88] 94.96| 95.88] 94.09] 92.83} 92.62| 93.07{ 95.33
Durable goods ... 107.72| 123.87] 124.95| 127.01] 126.06] 124.75| 127.82| 128.66 Durable goods .. 101.79] 97.00] 98.13] 96.26| 94.37} 95.19] 96.35| 98.56
Nondurable goods 108.92| 115.85) 116.41] 117.66] 114.99| 116.46] 118.80] 125.34 Nondurable goods 97.94| 92.88| 93.57| 91.87| 91.31| 89.96] 89.63] 91.95
Petroleum and products .......... 104.58] 111.97} 116.00] 116.69] 108.87| 110.75| 117.22 113.66 Petroleum and products .......... 94.34) 62.50| 63.48| 58.70| 57.85} 52.60] 74.68| 94.71
Capital goods, except Capital goods, except
AUOMOLIVE evvvvnsnnscssrirsnsensens 125.40{ 143.96] 143.06] 144.821 148.92| 152.37| 162.45] 171.02 AULOMOLVE wevvvveunesussessnessennes 8856 82.10| 82.46| 81.17| 80.71] 80.29| 78.73) 77.47
Civilian aircraft, engines, Civilian aircraft, engines,
AN PAMS .oveevvevssensssenersonee 126.23] 163.09] 169.02) 168.42) 179.71| 163.05| 166.00} 183.16 and 103.77 105.56| 105.40| 105.30| 106.40] 107.27{ 107.37| 107.50
Computers, peripherals, and
131.98| 164.66| 160.91( 165.34] 179.65] 191.361 212.57| 222.47 86.44| 71.55| 72.20| 70.25| 67.47} 65.78] 62.63] 60.20
... | 122.74] 134.30{ 133.64] 134.72| 134.69] 137.60} 144.91) 152.05 88.16] 84.81| 85.06| 83.98| 84.55| 84.69] 8391| 83.22
Automotive vehicles, englnes,
and Pans .........eemeeseesssneenns 108.22| 115.21| 112.28] 111.93| 124.62] 132.17] 134.47| 142.79 AN PANMS eoouseeseomeeasrersaneensans 100.20| 100.34] 100.41| 99.98 100.34| 100.71{ 100.97{ 101.14
Consumer goods, except Consumer goods, except
automotive 114.06) 129.16] 129.39] 131.06{ 132.07| 136.97| 139.94| 146.22 automotive 98.81] 97.47| 97.51] 97.09] 97.26] 97.24f 96.68] 96.57
Durable goods ... 112,511 129.55{ 129.51| 131.19{ 133.96] 135.34| 142.91| 149.96 Durable goods .. 97.81] 95.23] 95.38| 94.61) 94.74] 94.65 94.03| 93.84
Nondurable goods 115.75 128.79] 129.29] 130.95| 130.13} 138.71] 136.86| 142.34 Nondurable goods 99.89| 99.921 99.83| 99.81[ 100.03| 100.08| 99.58| 99.57
(071 SO 112.91] 132.40§ 126.02) 131.76} 149.25| 155.04| 158.20| 162.99 (01,7 SO 99.43| 99.93| 99.79f 100.41| 100.67) 99.42{ 98.99| 99.19
Imports of services! .. ... | 111.19] 123.21| 122.83] 124.75 125.24| 128.81] 131.58| 132.74 || Imports of services ! ............... 99.47| 97.29| 97.36 97.21| 98.26| 97.43| 99.03| 100.95
Direct defense expendltures 116.07| 130.92| 127.65] 132.50] 131.12| 139.93| 146.68) 154.12 Direct defense expenditures ... | 91.38] 88.93| 86.97| 89.69| 94.25| 90.83| 89.04| 90.81
Travel 108.69| 122.14] 122.571 123.56] 121.19| 129.99| 131.42} 130.56 Travel ......eene.. .| 99.67| 95.60| 96.23| 94.80| 97.08] 95.09] 94.99| 97.09
Passenger f 108.20| 116.70] 117.67| 119.48] 120.37| 119.81| 122.05 122.83 Passenger fares 105.98| 107.24] 106.55| 107.62| 107.67] 107.93] 110.15| 112.33
Other transportation 107.99| 115.73] 115.51] 116.09] 117.80} 116.61{ 115.04| 117.08 Other transportation . 97.86] 96.04] 95.92 96.83] 97.28| 96.73] 105.21] 112.60
Royalties and license fees ...... 117.73| 140.80] 134.50| 135.62 145.361 157.46{ 159.94| 145.68 Royalties and Ilcense fm 101.76} 102.33] 102.22] 102.39] 102.62 102.93] 103.45| 103.90
Other private services 116.29] 129.291 129.85] 132.34] 134.19{ 134.16) 141.03| 145.81 Other private services . 99.43| 97.09] 97.43| 96.79] 96.33| 96.82] 97.45| 96.31
Other 104.991 109.95| 106.02| 113.24} 111.88) 110.33} 113.36| 114.87 161117 100.50} 100.40] 101.11] 100.72 101.75| 100.81 101.67} 102.80
Addenda: Addenda:
Exports of agricultural Exports of agricultural
0005 2 ..vcovonvsrcrsssensansnsenes 101.76] 101.87| 99.83| 95.45/ 107.80| 95.70| 101.92{ 108.29 0052 ooovsoerveressesssesioneen 93.38| 84.79] 86.02| 83.82| 81.98| 8042 78.24| 77.72
Exports of nonagricultural Exports of nonagricultural
GO0US wovverversrsmessssssnssnssenes 115.89| 118.50} 116.28{ 117.20 121.73] 119.71) 120.50] 125.08 [o[e117 T 97.70{ 95.19| 95.58| 94.68] 94.24) 94.04] 94.09] 94.3
Imports of nonpetroleum Imports of nonpetroleum
GOOUS covveuvrmernnssassnesssesasnee 115.15] 129.07( 128.00{ 129.60] 134.28] 138.42} 143.34] 149.93 GO0TS evreserrecrrssersaserses 96.02] 92.63| 9295 92.01| 91.79] 91.50] 90.90| 90.74
NoTE—See footnotes to table 4.3.
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Table 7.11.—Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross Investment by Type
[Index numbers, 1996=100}

Seasonally adjusted Seasonally adjusted
1997 | 1998 1998 1999 1997 | 1998 1998 1999
el lw NI
Chain-type quantity indexes Chain-type price indexes
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ! 104.13{ 104.46| 105.20| 106.52| 106.86| 108.06 investment ! 101.78] 103.34| 103.10] 103.60{ 103.94/ 104.93] 105.63} 106.56
99.71| 99.14] 100.08| 99.97| 100.49| 101.52 || Federal . .30] 102.41{ 102.76| 104.89] 105.13| 105.60
National defense 97. 711 95691 97.33| 96.61| 95.64| 95.01| 97.56 National defense .................. 101.22] 102.03| 101.85| 102.07{ 102.32| 104.21| 104.47| 104.93
Consumption expenditures 99.03| 96.37] 97.05{ 97.111 97.08| 95.74| 94.23| 97.25 Consumption expenditures | 101.68] 102.91] 102.64| 103.01} 103.37} 105.20{ 105.58}] 106.13
Durable goods? .............. . 91| 99.19{ 104.97| 103.03| 98.12| 101.75] 108.23 Durable goods? .............. 99. . 23| 98.90] 99.22] 98.93] 98.67| 98.51
Nondurable goods 99.68] 116.43| 105.74] 100.24] 110.36] 135.75 Nondurable goods 85.49{ 85.18] 82.52| 87.76] 93.93
SOIVICES .overerusnareasissesnsnns 96.81| 96.06| 96.42| 95.43] 93.30] 95.53 SIVICES .uvusnniiscrnsmsstrssinss 103.84] 104.23} 106.36] 106.64{ 107.05
Compensation of Compensation of
general govemment general government
employees, except employess, except
own-account own-account
investment? .......... 96.41| 93.39] 93.50| 93.43| 92.14] 91.26] 90.90 91.09 investment? ........... 102.91} 105.37 105.07( 105.45; 105.95¢ 109.71] 109.86] 109.98
Consumption of Consumption of
eneral govemment eneral government
ixed capital* ......... 99.39] 98.66| 98.70| 98.56| 98.53| 98.49] 98.55] 98.71 ixed capital® ......... 100.07| 99.17] 98.91] 99.06] 99.15| 100.29| 100.30] 100.76
Other services 103.08| 97.75( 101.03| 98.63[ 102.14{ 100.23; 93.281 100.69 Other services .. 101.88 104.45] 104.06} 105.04 105.48| 105.87| 106.55| 107.40
Gross investment 89.23| 92.11{ 88.04] 98.93| 94.12} 95.33| 99.91} 99.70 Gross investment . X A7) 96.55 96.20] 98.38| 98.02} 97.94
Structures 82.70{ 76.17] 71.33| 82.14] 71.10| 74.25| 7251| 69.89 Structures ..... 106.33{ 107.46{ 108.05| 109.261 110.36
Equipment and sofiware | 90.16] 94.46] 90.51| 101.39] 97.58| 98.47| 104.04| 104.22 Equipment and 95.31] 94.80] 97.15| 96.64| 96.44
Nondefense ... 104.63] 105.63| 107.89| 102.85| 107.16] 108.77| 111.62| 109.59 Nondefense ....................... g . .15] 103.05( 103.59{ 106.18} 106.37| 106.85
Consumption expenditures | 104.66] 103.11] 104.80| 99.98{ 104.37| 105.49| 106.43| 104.86 Consumption expenditures | 102.00| 104.24| 104.32( 104.26{ 104.97 107.76] 108.10{ 108.72
DUrable goOAS 2 ...ouceueene feecerernceesfuvsenmsannns [orsssssssese snessnsnnnes forsnnransens fanmmcnennes Durable goods 2
Nondurable goods .......... Nondurable goods ..........
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... inventory change ...
Other nondurables ... 125.43 127.04 127.75] 125.28( 127.94{ 129.38 133.04] 132.58 Other nondurables ..... 99.61] 99.36] 99.27] 99.55 99.06| 100.04] 101.49| 103.65
SIVICES .ovnnrensrrsmcserionseas 103.40| 102.50| 103.231 102.28 102.68] 103.03| 103.96} 102.25 SOIVICES .vovrevreessesnssseessenne 102.13] 104.58] 104.65| 104.71) 105.32| 108.46| 108.76) 109.33
Compensation of Compensation of
general govemment general government
employees, except employees, except
own-account own-account
investment? ........ 99.441 100.54{ 100.30| 100.45} 102.20} 102.34} 101.12} 100.03 investment3 ........... 102.94| 106.62} 106.08| 107.01) 107.88 112.96] 113.41] 114.28
Consumption of Consumption of
general govemment ?eneral government
xed capital* ... 108.32} 118.15| 116.81) 119.42{ 122.07| 124.79| 127.46| 130.29 ixed capital® ... 99.15| 98.20] 98.23| 98.101 98.02| 99.11] 98.92| 98.99
Other services 108.64] 99.51| 102.92) 98.42| 95.33| 95.13| 99.61| 94.84 Other services .. 101.99| 103.89] 105.07| 103.62| 104.11] 104.56} 104.84| 105.11
Gross investment 104.491 117.50| 122.50] 116.39] 120.29| 124.27 136.51] 132.22 Gross investment .. 98.97] 97.97| 98.04] 97.81| 97.68] 99.47| 99.13] 99.10
Structures 84.74] 94.86| 92.48{ 98.35 96.51| 97.52| 89.07| 93.48 Structures 103.17] 106.48| 106.00) 106.74{ 107.54] 107.99| 108.69] 109.53
Equipment and sof 115.53| 130.18| 139.61{ 126.26{ 133.70| 139.46| 164.30] 154.65 Equipment and software | 97.01] 94.30| 94.60| 93.98) 93.47| 95.77) 95.09| 94.78
State and local .............coooereenueene 103.79§ 107.14] 106.75| 107.61] 108.23( 110.39] 110.64| 111.93 |i State and local ...............ccccouune. 102.06{ 103.89( 103.56| 104.27{ 104.62] 104.98] 106.02| 107.11
Consumption expenditures ...... 103.21| 106.69| 106.37{ 107.06| 107.87| 108.79| 109.74] 110.79 Consumption expenditures ...... | 102.14} 104.18} 103.87| 104.63| 104.91) 105.32| 106.42 107.66
Durable goods 2 108 : . 89] 119.84| 122.01 . . Durable goods2 . . . . ; : .
Nondurable goods ............... : . . . . . . . Nondurable goods .
Services ... | 102,71} 105.56} 105.32] 105.85] 106.54| 107.32| 108.15| 109.08 SOIVICES .ovvrverssssrevsesssssesssanes
Compensation of general Compensation of general
government government
employees, except employees, except
own-account own-account
investment? .............. 101.52 102.82] 102.71] 102.92| 103.38} 103.92 104.48{ 105.21 investment? ............ 102.71] 106.28( 105.81| 106.87( 107.49| 108.21( 108.89| 109.80
Consumption of general Consumption of general
government fixed government fixed
capital 4 104.69| 109.89{ 109.18] 110.56( 111.97( 113.43| 114.93] 116.48 o1 — 101.08{ 101.39] 101.04| 101.49} 101.86( 101.98 102.64} 102.93
Other services 124.97| 157.71] 155.76| 161.61| 165.82{ 170.62| 175.92| 180.03 Other services .. 103.55¢ 103.11| 102.53] 103.80{ 103.45] 102.16} 103.48} 104.71
Gross investment 106.40 109.14; 108.42| 110.06] 109.80{ 117.60| 114.64] 117.02 Gross investment . .64| 102.20| 102.74| 103.36] 103.49] 104.28] 104.75
Structures ......... 104.86| 104.06} 103.63] 104.71{ 103.34} 112.51| 107.81] 109.47 Structures , .09] 105.35{ 106.41{ 107.54| 108.02} 109.33] 110.21
Equipment and software ..... 111.08] 125.33 123.64| 127.09] 130.68! 133.60{ 136.82] 141.72 Equipment and software ..... 96.89; 93.19| 93.49; 92.77| 92.14| 91.44| 90.97| 90.49
Addenda: Addenda:
Compensation of general Compensation of general
govemment employees * .... { 100.40{ 100.94| 100.84| 101.03] 101.31 101.61] 101.80] 102.26 govemment employees? ... | 102.77( 106.16| 105.71| 106.65} 107.27| 108.93| 109.50] 110.29
ederal ......cooceee. .. | 97.49] 96.00] 9597 96.03; 95.85| 95.36] 94.70| 94.43 ederal 102.93| 105.84] 105.45| 106.04} 106.68( 110.97| 111.23 111.64
State and local ... 101.52] 102.84] 102.71] 102.95] 103.41] 104.01] 104.54] 105.29 State and local . 105.81| 106.87} 107.49] 108.21] 108.89} 109.80

1. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

2. Consumption expenditures for durable

transferred to foreign countries by the Federa% Government, .
3. Compensation of government employees engaged in new own-account investment and related expenditures
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oods excludes expenditures classified as investment, except for goods

for goods and services are classified as investment in structures and in software. The compensation of all general

govemnment employees is shown in the addenda.
4. Consumption of fixed capital, or depreciation,

return on these assets.

, is included inegovernment consumption expenditures as a partial
measure of the value of the services of general government fix

assets; use of depreciation assumes a zero net
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Table 7.14—Chain-Type Quantity and Price Indexes for Gross Domestic
Product by Sector
[Index numbers, 1996=100]
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Table 7.16.—Implicit Price Deflators for Private Inventories by Industry

Group
[Index numbers, 1996=100]

Seasonally adjusted Seasonally adjusted
1997 | 1998 1998 1999 1998 1999
I | i [ v | N | i R EERERE
Chain-type quanity indexes Private inventories ! ...........cocovvnnecvecrerrines 97.34| 96.30f 95.64| 95.59| 96.37| 97.56
: ' Farm 95.90| 88.38| 85.84] 90.74] 90.14| 88.98
'Gross domestic (
product .. 104.50| 109.00] 108:24{ 109.25( 110.83) 11184 11236 11382 MO STar| Bor) a8 ool o) B2
Business ! 105.08| 110.18] 109.31] 110.45| 112.26| 113.38| 113.93} 115.68 NONAUFaDIE GOOUS ..ouveresnnescressserssrssimsssissssasees 96.83] 96.23| 95.96| 96.15f 97.60{ 99.95
0, 104.99( 110.18| 109.32( 110.46| 112.27] 113.42] 113.96 115.80 Manufacturing 96.46| 95.71| 94.42) 93.92| 94.94( 96.37
Nonfarm less housing 105.41] 111.02] 110.09] 111.28] 113.26| 114.40| 114.93] 116.86 Durable goods 96.92| 96.02| 94.62) 94.10| 94.71( 95.60
Housing ... 101.24 102.71] 102.48| 103.08] 103.52| 104.67| 105.34 106.43 NONdUrable goodS .......ovcererssssssssnnsssesresens 95.71] 95.21] 94.08; 93.64| 95.33| 97.63
111.80] 109.03| 107.01] 108.92| 109.88} 108.64] 110.22| 103.87 Whglesglle - gggg gs'ge gszg 85.2z gsgg gggg
Households and institutions ... | 103.42| 105.87| 105.64| 106.04| 106.51] 107.07 107.52| 108.22 urable goo : 7.87| 97. 5.74| 95. 3]
ouseholds and Institutions .. | 103.42) 105.87) 105.64 ! NONGUTADIE GOOTS v 9432| 9359| 93.97| 94.53| 95.44| 9842
Private households 97.87] 110.60( 107.65| 112,54 118.59{ 121.19] 121.56| 122.36
Nonprofit institutions 103.62| 105.70] 105.57| 105.81| 106.08| 106.56{ 107.02| 107.71 Me[r)cuhr:g}ewhggssalers . gggg gggg g%g gggg gggg gggg
General government ® 100.80( 101.78| 101.62] 101.92{ 102.30] 102.71) 103.03| 103.50 \ Nondu':agle g:olélé'l... gg?i gggg g:ﬁgg gigg gggi gg:gg
Federal ... 98.55 97.89| 97.801 97.97| 97.98| 97.77| 97.44| 97.43 onmerchant wholesalers ; - 3 y - -
Durable goods ......... 98.28| 97.82| 97.45| 95.38] 95.49| 95.67
State and | 101.87| 103.61] 103.42| 103.77] 104.33| 105.03} 105.66| 106.49 Nondurabie goods woal arosl susal saeal arer 1020
Chain- ice indexes Retail trade 99.901 100.12| 100.35] 160.03] 100.69} 101.68
aiivtype price index Durable goods : 90.03| 99.43| 99.63| 98.66| 9924| 9.9
Gross domestic Motor vehicle dealers .........coveeenrrveerns 97.61| 98.48| 98.73 97.48] 98.02 99.54
"product ... 101.66{ 102.85| 102.70| 103.06| 103.28] 103.79 104.13{ 104.41 or 100571 100.47) 10061 99.94{ 100.57) 100.35
PrOQUCT oo . - - - - - - NONGUFADIE GOOTS .vvvearenescrnssrssssescrcnos 100.94| 100.95] 101.22| 101.68| 102.45| 103.81
Nonfarm2 . 101.80| 102.81] 102.73| 102.97| 103.01{ 103.41] 103.79| 103.99 Durable goods 101.131 101.69| 100.62| 101.40} 103.45] 102.41
Nonfarm 101.70] 102.47] 102.45] 102.59| 102.50| 102.87] 103.23] 103.41 Nondurable goods ........c.cercreeemeecrercnees 95.55) 94.07| 93.66| 94.09| 96.74| 99.87
Housing 102.74| 106.09| 105.36] 106.58] 107.92{ 108.53] 109.16] 109.59
Farm ..... 85.42| 79.75| 77.68| 78.74] 86.63] 83.92] 77.93| 76.99 ) !1 a.b:mplf"lc:tzpricg 5d$ﬂsators are as of the end of the quarter and are consistent with the inventory stocks shown
n es 3. nd 5.13.
Households and institutions ... | 101.59} 104.49] 104.08| 105.08{ 105.98| 107.10| 108.03| 108.97 b
Private households .............. 102.55 105.45| 104.95] 105.89( 106.64| 107.31] 108.25] 108.80
Nonprofit institutions . 101.55 104.46| 104.04} 105.05] 105.95] 107.10] 108.02| 108.98
General government 3 102.38| 105.14] 104.72| 105.54| 106.09 107.57| 108.10} 108.81
Federal 102.07| 103.87] 103.54] 103.98| 104.45| 107.81| 107.98} 108.37
State and local 102.53| 105.72| 105.26| 106.25( 106.84| 107.49] 108.17{ 109.02

1. Equals gross domestic product less gross product of households and institutions and of general govemment.
2. Equals gross domestic business product less gross farm product.
3. Equals compensation of generat government employees plus general government consumption of fixed capital.

Table 7.15—Price, Costs, and Profit Per Unit of Real Gross Product of
Nonfinancial Corporate Business

[Dollars]
Price per unit of real gross
product of nonfinancial
corporate business! ........ 1.006{ 1.007| 1.006] 1.008| 1.008| 1.009| 1.012] 1.012
Compensation of employees
(unit labor cost) ..........ccceeuuer 635| .643] 643 .644| .646] .647] .649| .650
Unit nonlabor cost ................. 246|244 244 .243] .245( .243] .244| .246
Gonsumption of fixed capital J109) 109 109 .109; .109] .109f .10 AN
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies ... 4101 109 108 .108) 111|109 .109f .109
Net interest 027 026 .026] .026] .025| .025] .025[ .026
Corporate profits with
inventory valuation and
capital consumption
adjustments (unit profits
from current production) ..... 250 120f 19| 121)  116) 119 .118] 115
Profits tax liability ..........ccc.eeres 035) .032| .032| .032] .030{ .032{ .033| .033
Profits after tax with inventory
valuation and capital
consumption adjustments ... | .090] 088} .087] .089| .085| .087] .085 .082

1. The implicit price deflator for gross product of nonfinancial corporate business divided by 100.
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Table 7.17.—Chain-Type Quantity Indexes for Gross Domestic Product

by Major Type of Product

[Index numbers, 1996=100}

Seasonally adjusted

1997 | 1998 1998 1999
[ ] v | It n
Gross domestic product | 104.50| 109.00{ 108.24| 109.25| 110.83| 111.84{ 112.36] 113.92
Final sales of domestic
104.02| 108.46] 108.06) 108.69 110.34] 111.59] 112,52 113.78
106.44| 112.85] 111.07| 112,62 115.79} 116.63| 116.77| 119.45
Final sales 105.15| 111.43] 110.62| 111.15| 114.54] 116.04| 117.33| 119.17
Change in priva
inventories
Durable goods ... 109.62f 120.28| 117.64] 119.85{ 124.85| 125.36] 125.80] 130.13
Final sales 108.50] 119.01] 117.73] 118.49] 123.65| 125.29] 127.15| 130.21
Change in private
inventories
Nondurable goods 103.78] 106.73{ 105.64| 106.68( 108.39] 109.48] 109.38| 110.78
Final sales . 102.37| 105.24] 104.80| 105.15| 107.15] 108.55| 109.38| 110.29
Change in pri
inventories
SOIVICES ...oovverrcnsersrrinisnsnninies 103.18| 106.17| 106.01] 106.69| 107.25 108.08| 109.07] 110.25
Structures 104.36| 110.14§ 109.92| 110.67| 112,03} 114.79| 113.99| 113.42
Addenda:
Motor vehicle output ............... 106.58| 114.56] 109.24]| 110.92 126.49] 119.36/ 121.80 129.10
Gross domestic product less
motor vehicle output .......... 104.43| 108.80] 108.21] 109.19| 110.27{ 111.57| 112.02| 113.38
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Table 7.18B.—Chain-Type Quantity Indexes for Motor Vehicle Output
[Index numbers, 1996-100]

Seasonally adjusted
1997 | 1998 1998 1999
Il il v [ I il
Motor vehicle output 106.58} 114.56] 109.24{ 110.92] 126.49| 119.36| 121.80] 129.10
Auto output 101.45] 104.87| 95.361 104.55( 116.65 99.19] 101.00] 102.88
Truck output .89] 122.70| 120.90| 116.25| 134.74| 136.08| 139.04 150.78
Final sales of domestic )
PrOAUCE .......ooonrcrrererearissnans 103.20| 112.55| 114.22| 108.03| 118.63| 115.28] 119.13| 122.37
Personal consumption
expenditures . 102.90] 114.53| 114.38| 112.08| 121.22 121.64} 124.66| 125.41
New motor veh 101.65| 115.33| 119.66| 110.45] 120.75} 121.16] 125.72| 126.72
Autos ..... 101.04] 111.43 114.98] 106.64] 116.09} 117.93] 124.82] 123.82
Light truc 102.37) 119.94 125.20| 114.95| 126.27| 125.00] 126.82] 130.16
Net purchases
autos ...... 106.62] 112.04| 98.37| 116.85} 122.46] 122.93] 121.26] 121.26
Private fixed investment 106.91| 115.07) 115.46( 109.39| 124.22| 126.04} 129.17| 140.75
New motor vehicles . 106.71] 114.37] 115.85] 108.79| 121.64} 123.88| 127.75| 137.06
Autos ..... 101.28] 102.10| 105.55| 94.31| 105.49} 102.09| 107.97) 111.31
Trucks .... 111.90] 126.11| 125.70| 122.66( 137.11| 144.69] 146.67} 161.64
Li ht trucks 114.67] 126.47| 130.27] 119.31( 136.20| 145.83} 148.90) 168.43
...................... 106.61] 125.28| 117.20] 128.60( 138.57| 142.43| 142.44} 149.17
Net purchases of used
111, 106.02| 111.81| 117.37] 106.58( 112.09] 115.90] 122.60| 123.47
Gross government
investment 118.22 107.78| 99.74| 120.88
Autos ......... 103.89| 95.31] 92.29] 108.30
New trucks 126.04] 114.58| 103.70 127.71
Net exports
ports 99.04] 92.12} 100.78] 93.62
99.75] 90.26] 102.60] 89.63
97.92| 95.69| 97.65| 101.02
Imports ... 127.05] 138.59| 139.34| 147.87
Autos . 129.71| 139.67| 136.13] 148.38
Trucks .. 114.27| 133.39) 154.67§ 145.45
Change in private inventories
Autos
New
Domestic
Foreign
Used
New trucks
Domestic
Foreign
Addenda:
Final sales of motor vehicles
to domestic purchasers ...... 104.60] 114.56] 115.02| 110.65| 122.21 122.79| 125.48| 130.86
Private fixed investment in
new autos and new light
D trucks ... 1 106.74] 112.00] 115.59] 104.46| 117.95} 119.83| 124.57| 134.48
omestic
autos 2 99.77] 98.16] 90.52| 99.05{ 106.06] 98.93| 99.28] 103.95
Sales of import 109.27} 129.63} 132.42| 121.33] 139.71| 136.53| 146.46 148.58

for exports and im)

rts, consists of new trucks only.

2, Co(rzmi?stts of final sales an change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.
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8. Supplemental Tables

Table 8.1.—Percent Change From Preceding Period in Selected Series

[Percent)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1998 1999 1997 | 1998 1998 1999

I Il v | 1 1] 1l 1] [\ | n m
Gross domestic product: Chain-type price index 41| 591 -66) 54 -1.2] 29] 495 59
8grr_enttyggllars tltynd ................ gg ig g? gg ;g (53; ?g gg Implicit price deflator —4.1] 59 5.6 54 —12] 291 49; 59

ain-type quantity index . , . , . . . . .

Chain-type price index 171 12| 1] 14 9 20 13f 1)) Impons of sevices: sl a4l 145l sl sol sal 162l 118
Implicit price defiator .. L7 12l 18] 150 10] 20 14 14 zurrent dolars ... 5 e e IS <) 1%
| Ny Chain-type quantity index .. 11.2] 108] 97] 64 16] 11.9] 895 36

Personal consumption expenditures: Chain-type price index .. | =5] 22| 44] -8] 44] 83 67] 80
Current dolars ..., ...occvense .| 651 59] 73} 51| 58| 81| 74| 68 Implicit price deflator 1 st 29| 43l -6l 44| 83 671 79
Chain-type quantity index 371 49) 61| 39 46| 65 51| 49 -

Chain-type price index ... 171 9 14l 12| 12| 14| 22| 1.8 ]| Government consumption expenditures

Implicit price deflator 1.7 S 1 121 12| 14 22] 18 and gross investmant:

Durable goods: 8gr[ent doliars ........ . 3.2 3; 7.8 3.§ 23 9.1 4.:33 8.0
Cuent QOIS e 43 8| sol 18l 167 sl 70l 58 e o 231 171 sa 18 29 3 13 43

ain-type quantity index . . . 5 . . . . el - : : y : y : :
Chain pe prce indox 22| -24| 20| -23| 89| -28| 19| ~20 || Imliit price deflator 18 150 14 20 13 38 29 33
Implicit price deflator 22| 24| 20| -2.3] -39] 28] —1.9] 20 Federal:

Nondurable goods: Current dollars ....... 12] 2| 129 191 63f 81| 30| 6.0
43l a1l 65| 37| 63| 107] 85 65 Ghain-ype quantly index . o Bt I B B Iy B B
29| 40l e7] 24| 50 89 33 36 [ hain type price Jnoe - 319 4 14 88 8 1.
type pri 13l ol =2 12l 13| 18 51| 28 mplicit price deflator 13| 11 8 4] 14| 86 9] 18

Implicit price deflator . 13] A =2] 12] 1.3; 18] 51| 28 National defense:

Services: Current dollars ...... 130 ~1.1] 11.1) 79| 20| 3.3 -1.6] 13.1
Gl s SRR EEE Rt b R i et

ain-| uantity index . . ' X i . . . in-fype E B{ B B ! L . B

Chain-tytyg:,grice itr¥dex 261 21| 25 18] 22| 22| 17 21 Implicit price deftator . 12| 8 0| 9] 10] 76| 1.0} 18
Implicit price deftator 26f 21| 25| 18 22| 22| 17] 21 Nondefense:

Gross private domestic Investment: CUITent dONArS vv..cocvvssossssessessorenes 61| 26| 16.1]-17.8) 20.3] 172 11.7| -6.3
Current dollars 11.3] 107} -60] 11.2] 122 36| -22] 131 Chain-type quantity index ............. | 46| 10| 132|-17.4f 178 6.1] 10.9] 7.1
Chain-type quantity index 11.5] 11.7] —4.7] 104] 11.5]) 36] -2.1]| 138 Chain-type price index .. | 141 18] 28] -4 21 104 7} 18
Chain-type price index .... -2 =9 .00 2| -2¢ .1} -4 -3 Impicit price deflator ............ceeeen. 140 16| 26] -4] 21| 104 7} 19
implicit price defiator -1 -9 -3 Jpn 03 =t -4 State and local:

Fixed investment: Current dollars ......u.cecssssssssssssussaonee 59] 51] 47} 61| 37| 97] 49 91
Current dollars 1 11.4] 21| 136] 94| 65) 69 Chain-type quantity index .. .| 38| 32} 30] 33 23] 82 9 48
Chain-type quantity index 11.8] 125] 20] 138] 91| 66f 68 Chain-type price index ... 211 18] 17] 28] 13] 14 401 42
Chain-type price index ... 8l -9 4 -2 3 -1 1 Implicit price deflator 21 18] 1.7] 28] 131 14] 40 42
Implicit price deflator 1l =8| -8 4] =2 3| -1 1 Addenda:

Nonresidential: Final sales of domestic product:
Gurrent doltars ... 6} 10.7] 9.7 —1.3] 132 68| 55f 94 Current dollars 58| 55| 63] 38 72| 67 48| 57
Ghain-type quantity 1271 1211 0] 153] 7.8 701 109 )  Chain-type quantity index .. 401 431 51 247 62 46| 341 45
Chain-type price index -1.8{ 221 —1.4 -18] -9 14| 1.3 Chain-type price index .. 170 120 12] 14] 9 20} 14 11
Implicit price deffator ... -1.8] 22] ~14) 18| -9 14 13} ymplicit price deflator ..... 170 12] 121 140 9 20 14 12
Structures: s
CUTTENt GONATS ... 120 74 101] 82| 95| 48| -a2| - || GrESS domestic purchases: o2l 62l sal ssl sl 75l 5o s
Chain-type quantity index ........ ; 851 41f 7.1 -66] 58 58| 63| 38 (I  Chain-type quantity index . 47| 54| 43| 46| 55 58| 32 63
Chaini-type price index ... <[ 41 331 28 36) 35 131 22) 341 Chaintype price index ... 14 7| 8 11| 1o] 1ef 19 17
. ImPIICI[ pnceddeﬂ:::r .............. 41 31 28| 36 35 13| 22} 34 Implicit pnoe deflator 1.4 7 o 12 11 1.6 1.9 17
uipment and software: ; ; ,

TCUON OIS e 118 95| —7| 144| 108| 84 126 || Final Sales to domestic purchasers: sl 62l sol 43l el ss| 67l 70
Chain-type quantity index . 15.8] 138] 24] 18.6] 125| 11.2] 157 Chain-type quantity index a2l sal 71l 321 s8| &7 a7 s2
Chain type price index ... . Sl 381 29 3 18 25 27 Chaioype i idex o 14 8| 8 11| 10 171 20| 18

a _dmpt'i”;‘ Pprice defiator .. 4 881 80) 85 18} 5] 271 ympicit price deflator 14 8 8| 11 10| 17 20| 18
esidential: i !
: Gross national product:
R — 51| 120] 169] 127] 147) 173] 93| .2 | BroSs TEvena procu ol sal 33l a1l 74 sal a3l es
Chain-type quantity index L] 23] 9.2] 136] 80| 98 129] 55| -38 Ohai : 43 5 3
Chain-type price index ... 27 26| 30| 44| 45| 40| 3s 41y Eran-yRe quantly 3 411 201 26| 63| 38 19 56
Implicit price deflator 27| 26| 30| 43| 45 40| 3p 41| ravipe og'g:ﬂg;gfx }; }g }; }g 1-8 gg }3 }(1)

Exports of goods and services: plct prics ) A I T e IR A I '

urrent dollars 107] -2| 57| 5| 145 69 4.7| 130 || Command-basis gross national product:

Chain-type quantity index 271 29 -40| ~1.7| 161] 55 40 115 Chain-type quantity index ........cnes 46| 45| 231 27 62| 41] 14| 51

Chain-type price index ... 23| -1.8] 29| —1.3] -5 Jb 13 || Disposable personal income:

Implicit price deflator 23| 48[ -28f 13| -5 7} 13 L R R — 54{ 511 49 57| 60| 58] 55 48

E"g‘,:"s of goods: Chained {1996) doliars .. 36| 41f 38| 45| 48 41| 32 29

rrent dollars ... 11.4] -1.1|-11.6] -2.7] 16.6{-10.5 37 177 Final sales of computers !:
Chain-type quantity 145\ 21) 88 16| 194 93 43| 163 || " Curent colers - 63] 107] 153 74] -3| -61] 21.4] 240
Chain-type price index -27f 81| 807 —42) 23] 141 6] .7 || Chain-type quantity index .. 45.4( 539] 622| 775| 44.4| 316 442] 532
Implicit price deflator ... -27] 3.4 80 ~42) -23) 14 -6 7|l Chainype price index . -26.9] -28.0[ -29.4] -39.9{ ~31.2| -28.6| ~15.8| ~19.0

Exports of services: Implicit price defiator .5] -30.9| ~28.6| ~15.8{ ~19.1
Current dollars 911 22| 99| -85 98] 571 74| 27
Chain-lype quantly index | 85| 25 88) 8| asl 41| 32| O || Orornammee product less fina sales
Chain-typs price index ..... 8 =3 10 3 1) 150 38f 274 Curent dollars 62( 55| 33| 53 71] 58 31| 66
Implicit price deflator 8 =3 10f 3 1) 15[ 38 27 Chain-type quanity index .. a1 39 1ef 32[ 55| 34 15 52

Imports of goods and services: Chain-type price index ... 201 161 151 20 13] 24| 15 13
8grrent dollars 2.7 5.2 gg (23 183 gg 223 ﬁ; Implicit price defiator 201 16} 71 21| 14} 23} 16} 13

ain-type quantity index 137 11.6] 13. 521 10.8| 125| 14. .

Chain ype price o 38| 53| 40| 48| 3| 30| 52| 62 [| Mesear o burchases less fra

Implicit price deflator -36| 63| 40| 46 -3 -30| 52 62 Current dollars .. 611 614! sol 58 66| 74 49 so

imports of goods: Chain-type quanti 431 48] 351 40| 491 531 26| 58
Current dollars 95) 51} 73] -8| 11.5] 94} 21.2] 242 Chain-type price index 18] 1.2f 13} 16 15 20] 22| 21
Chain-type quantity index 142] 11.7] 136} 4.9] 128} 126{ 155 17.3 Implicit price deflator . 18] 12f 14 18/ 18] 20! 231 21

1. For some components of final sales of computers, includes computer parts.
NoTe.~—Contributions o the percent change in real gross domestic product are shown in table 8.2,
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Table 8.2—Contributions to Percent Change in Real Gross Domestic

Product
Seasonally adjusted at annual rates
1997 | 1998 1998 1999
1 miw ! i il
Percent change at annual rate:
Gross domestic product ............... 45| 43f 21| 38 59] 371 18] 57
Percentage points at annual rates:
Personal consumption expenditures 251 3.24| 3.96| 264} 3.13| 4.27| 3.36] 3.33
Durable goods ......uvweesesseconnne 51| 86| .84( .33 151 .96 .71| .62
Motor vehicles and parts ... 09 33| 47 -23( .94 131 .30 .10
Furniture and household
[ 11111111 OO 31 39| 28| 47p 44] 55| .34 .39
Other 0] a3 .14] 08 13 28] .08 13
Nondurable goods ......uuwmmmsmmenn: 59| 79| 1.28] 491 98] 1681 64| .73
Food A7 26| 60| 23t .60{ 20| 24| .26
Clothing and shoes .......ccucensene 16| 25| .24 -04{ .16f .82 .09 .21
Gasoline, fuel oil, and other
eNEIGY JOOUS ...ovvvsemrvsnnsrsnnssnnss 02} 011 .07} .03] -05| .04 .04 .03
Other 24 27 36| 271 27| 62| .28 .23
Services 1.41] 159 185 1.83] .64] 1.63] 2.01| 197
Housing A8 24 28] 20 211 3| 28| 27
Household operation .. A3 21 83| 421 -37] 38 21| 25
Electricity and gas . —-02] .03 .37| .20] 49| 24f .05 .14
Cther household operation A4 48 51 21 1| .15 16| M
Transportation ... 16| 107 .14 .01 .07 .08] .10 .12
Medical care .. 21 .29] 30F .19] .28] .16] 30| .43
Recreation A0) 42} 05 .18 12| 27) 31 .35
Other 63 .63} .55) .83] .32| 43] .85 .56
Gross private domestic investment ... | 1.82] 1.93] -85| 1.74| 1.94| .67| -36[ 2.25
Fixed investment 131) 1.86] 195 .34/ 2.20| 1.48] 1.10] 1.16
Nonresidential 1220 1491 142 01| 179 94| .86] 1.33
Structures ...... 250 a3 221 -21f .18 -18} —16| -1
Equipment and software ... 97{ 1.37] 121] 22} 161; 1.12] 1.02| 1.44
Information processing
equipment and software ... | .64 .85 .83] .71] .80] .80] 1.09] .88
Computers and peripheral
equipment .. | 32] 451 45[ .36] .43] 33| 40| .40
Software ! . 48} 231 28] 25| .26] .t6] .23 .2t
Other ........ 441 A7 44 09 12) 30f .46] .27
Industrial equipment ............ | .08} .08 .04} .04f .01) =17 07| .16
Transportation equipment ..... A4 311 13) =59 99 22| .08 .55
Other ... A3 a2 21 .06] —19] 27} -17| -14
Residentia .... 09y 371 53| .33] 41 53 24 -17
Change in private inventories ........ 501 .07{-2.80] 1.40| ~26| -80|-1.46| 1.09
Farm -05) —-02f —-52| .30] .58] —16] —24| —18
NORTAIY .oeeeneemsrensitresssensirsesssnesess 551 .09] 227} 1.10] -B4| —64]-1.22] 1.27
Net exports of goods and services ... | -25)-1.18| -2.01| -82| .33]|-2.13|-1.35| -72
Exports 140{ .25| —45| -.18| 1.65| -61] .42| 1.19
Goods 1.12] 7] =73] 12| 1.38| -74] 32| 118
SBIVICES ..cvvveemnerssacereresearssssersosnens 28| .08 .28] —30|] .27| .13 .0 O
Imports -1.65| ~1.43| -1.56] ~65|~1.32} -1.52| ~1.77| ~1.91
Goods ~1.43] -1.21| ~1.36] —51|-1.29] -1.28| —1.59| ~1.83
SBIVICES .ervmecrvermmaenssossissmssmsssnsssssnss -22| -221 -20 —13| -08] -24| -19| -08
Government consumption
expenditures and gross
investment 42| 31| 1.03 .23 51| .87] .23 .81
Federal -01) -06! .69) —14| .24] -03| .13 .26
National defense ..........ceuvsereenns -1 08} 42} .27 -12) -16] 10| .42
Consumption expenditures -04{ -10} 40} 011 O | -19] -21| .42
Gross investment ... -07{ 02| .02 .26 -12| .03 .1 O
Nondefense .............. 101 .02 27| -42] .36 .13 23] -1
Consumption expenditures 09 -03| .11] -=33] .30 .08] .06] —10
GroSs iNVESIMENt ....ceveuvecreereones 02| .05 .17{ -09| .06{ .06 .17{ -06
State and f0Cal ..........cceriiererncrrnnnns A3 J37) 33| 37 .28) 90] .10] 55
Consumption expenditures 301 31 .32] 24) 28] 3y 32 7
Gross investment ... A3 .06 .01] .13} -027 .59) -22) .18
Addenda:
Goods 2.41| 2.26|-1.16] 2.12| 4.26] 1.14] .18{ 3.47
Services 1.71] 1.55] 2.64] 1.41} 1.18] 1.65) 1.96] 2.37
Structures ... 38| 49| .65 .25] .46] .88| -26| -17
Motor vehicle . 23] .26] -30) .21) 1.94] 87| .29 .87
Final sales of compute! 391 471 S51) .62) 40| .29] .38 47

1. Excludes software “embedded,” or bundied, in computers and other equipment.
2. For some components of final sales of computers, includes computer g:rts
NOTE—The quantity indexes on which the estimates in this table are based are shown in tables 7.1, 7.2, 7.4,

76,78, 711, and 717,
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Table 8.3.—Contributions to Percent Change in Real Personal

Consumption Expenditures by Major Type of Product

January 2000

Seasonally adjusted at annual rates

1997 | 1998 1998 1999
il Wiw | I il
Percent change at annual rate:
Personal consumption
eXPONAHUIES ..........cooovrvriencrenns 37[ 49| 6.1 39{ 46] 65 51 49
Percentage points at annual rates:
J71 1.29] 1.29) 49 2.24] 1.45| 1.07] 92
Motor vehicles and parts A4) B0 71| -34] 140 20] 45] .95
Furniture and household equi 470 591 36] 70| .66] .83 51 68
Other 160 20l 211 2] 9] 42} 42] 19
Nondusable goods ... 87| 1.19] 1.96] .72| 1.44] 256 .98] 1.07
Food 251 401 93| .35 .89y .32] .36] .38
Clothing and shoes .........ccuneecerons 24] 381 37| -06| .23{ 1.24] .14] .30
Gasoline, fuel oil, and other energy
goods 031 011 11} .04f -07] .06] .08] .04
asoline and oil ... 04| .03} .08] .04] -04] -03] 03] .05
Fuel oil and coal .. ~-01| =01] 03] 0 | —03] .09] .03} —01
Other 36| 41 551 40| .39 .94 .42 34
Services 2.11] 239 285 2.73] .93f 254 3.03 290
Housing 27 36) 44] 29 .30] 49 .35 .39
Household operation .... 18] 31 80| .63] -56] .58} .32 .37
Electricity and gas ... -02| .04/ 57| 3§ -73} 36| 071 20
Other household operation 21| 28 23] 327 A7) 22 25 .16
Transportation .. 281 a5t 21 .02f At a2 a5 47
Medical care 32 44 48| 28f 42| 27| 46| .63
Recreation A6l .18 .08] .27 .18 40( 471 51
Other 94| 95| .85 124 47| 67| 1.28] .82
Addenda:
Energy goods and services ! ... 0t .05 67| .34 -80] 42| .13} 24
Personal consumption expenditures less
food and energy ........c.uecemmessennes 3.49] 4.42] 449] 3.25| 453 581] 458 4.26

1. Consists of gaseline, fuel oil, and other energy'goods, and of electricity and gas.

NoTE—The quamiif? indexes on which the estimates in this table are based are shown in tables 7.4. The esti-

mates in this table d

fer from those in table 8.2 because this table shows contributions to real personal consumption
expenditures, whereas table 8.2 shows contributions to real gross domestic product..
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Table 8.6.—Contributions to Percent Change in Real Government
Consumption Expenditures and Gross Investment by Type

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1997 1 1998 1998 1999 1997 § 1998 1998 1999
g [ o m I mlwv I I i
Percent change at annual rate: 1 Percent change at annual rate:
Private fixed investment ................. 85 11.8| 125 2.0‘ 138{ 91| 66f 68 Govem:nde’?t oonsuglption
. . expenditures and gross
Percentage points at annual rates: LY 23 17} 60| 13} 29[ 51| 13 45
Nonresidential ............coovemmensmmsscesnsnns 791 950] 9.12] .04} 11.20] 5.81) 5.18| 7.81 Percentage points at annual rates:
Structures ............ Basssseassssasissasasssssrase 160 .81} 1.43j-1.27| 1.20]-1.04] -94] -65
Nonresidential buiidings, incuing Federal -05] -33) 4.02] -82] 1.35| 16 .74] 1.45
farm 1.14f 74| 1.03] —=21] 1.06] -21{-1.52| -1.09 National defense ~61} -45! 243f 1.55| —-67| —92| -59] 2.38
Utilities -031 .18] .05 .08 .25 -15| —03] .14 Consumption expenditures .. =21 =55 2.34] .05 —-01|-1.08}-1.21] 2.40
Mining exploration, shafts, and Durable goods? ....... -01] .02 .15} 31| —10] —26] .19 .33
wells ... - 471 ~09f 20| -92| -20| —62| 30| .58 Nondurable goods 0 02| 01f 291 —18f -09f .17| .44
Other structures ... 02| —-02{ .15 —19{ .08| -06] .31 -22 Services ~20] -60| 217] —56| 27| -73|-1.56] 1.63

Equipment and software 6.31| 8.69f 7.69| 1.31110.00| 6.85] 6.11{ 8.46

Information processing

and software ... 4.16] 542| 521| 4.22| 499| 4.82| 644| 5.14
Computers and

equipment ! 206 287) 279] 2.15] 2.63] 2.00f 2.36] 2.33
Software? ... 1.16] 1.46] 1.48] 151} 1.60] 1.00] 1.36] 1.24
Other 941 1.09] 94] 56| .76] 1.82] 272 1.58

Industrial equip! . 401 83| 3t 221 .05(-1.00] 42 .92
Transportation equipm: 89| 1.96] .86j-3.51| 6.03] 1.37] .22] 3.23
Other 86| .78] 131 .37|-1.07| 1.66] —98] —83

Residential ..........c..oooeeevvrerineree O 61] 2.34| 3.36] 1.97| 2.62] 325| 1.44] -98

Structures .59] 2.30] 3.30] 1.96] 2.59| 3.16] 1.39]-~1.01
Single family 05} 1.63F 2.35| 1.79] 1.65| 1.89] ~.01[-1.11
Multifamily ........ A3 =01 —45| —12{ -02| .70{ -.12] =01
Other structures 411 69] 1411 291 98] .58] 152 .11

Equipment ...... 02 04| .06) .01 .04] .09 .06 .04

1. Includes new computers and peripheral equipment only.

2. Excludes software “embedded,” or bundied, in computers and other equipment.

NoTE—The quantity indexes on which the estimates in this table are based are shown in table 7.6. The esti-
mates in this table differ from those in table 8.2 because this table shows contributions to real private fixed invest-
ment, whereas table 8.2 shows contributions to real gross domestic product.

Table 8.5—Contributions to Percent Change in Real Exports and in Real
Imports of Goods and Services by Type of Product

Percent change at annual rate:
Exports of goods and services ...... 127] 22| -40] -1.7| 16.1} -65] 40| 115
Percentage points at annual rates:
Exports of goods ! 1.07] 13.34| -6.70] 3.02| 11.51

Foods, feeds, and beverages 01| -05]—1.14] =971 2.29]-1.61} 1.06] 1.02
Industrial supplies and materials ....... | 1.40| —17}-1.53] —56] 1.42|-1.94] 1.15| 1.04
Capital goods, except automotive ..... 6.52] 1.31| 298] 4.32f 497|-2.78] —45 9.00
Automotive vehicles, engines, and

.97 -10|-1.86f-1.85] 2.77}-1.39] 1.46] .37

parts
Gonsumer goods, except automotive 78] 20| 41 .56 -39

. . 23 -18] .63
Other 54f 28| .64] -44| 228 .79] -02] -56
Exports of Services ! ... 251 72| 250|-273| 275 1.23| .98 .02
Percent change at annual rate:
Imports of goods and services ...... 13.7] 11.6| 13.0] 52| 108 125] 14.4| 149
Percentage points at annual rates:
Imports of goods ! .....eeveriniisinnnee 11.90 9.81) 11.35| 4.12} 10.52| 10.53] 12.85) 14.22
Foods, feeds, and beverages ............ 38) 28] 21| 25| 071 .34] .78 .39

Industrial supplies and materials,
except petroleum and products ... 1.10f 1.38] 2.25) .73| ~70] .08) 1.16] 145
Petroleum and products ... 341 M} 177 20147 28] 1.05] -66
Capital goods, except automotive ... 5.79) 3.51] 293| 1.19] 2.80| 236] 6.39] 5.13

Automotive vehicles, engines, and
1.12| 88| .20 —15f 5941 3.52| 1.12] 3.63

Coggrl}rsner goods, except automotive | 2.54| 2.48; 3.38] 1.03; .69} 299| 1.82] 3.53
Other 62| .86] .60] .95] 290; 96] 53] .75

IMPOMS Of SBIVICES ! . 182| 178] 165| 105 33| 199| 155 70

1. Exports and imports of certain s, primarily military equipment purchased and sold by the Federal Govem-

m:.né, :r': included iﬁosefvices. Beglgr?rﬁgg with 1986, repairs and alterations of equipment were reclassified from
S 10 services.

g NOTE—The quantity indexes on which the estimates in this table are based are shown in table 7.10. The esti-
mates in this table differ from those in table 8.2 because this table shows contributions to real exports and to
real imports, whereas table 8.2 shows contributions to real gross domestic product. Because imports are subtracted
in ltf;e tcaaglczulan'gn o'fag'rosgzdomesm product, the contributions of components of real imports have opposite signs
in this table and in table 8.2.

Compensation of general
government employees,
except own-account
investment ..o -34| ~28| -35] —02| -47| =32 -13] .07

Consumption of general
government fixed capital4 | —03] ~03] —02 —02 —01] -0t .01] .03

Other services 17| ~29] 254| 61| .74| —40]—-1.44| 1.53
Gross investment -41 10| .09] 150 -66( .16] .62] —03
Structures ............ -08) ~03| —16] .20] —20; .06] —.03] —05
Equipment and software . -33] 131 .26] 1.30] —46] .11] .65 .02
Nondefense 57] .12| 1.60{-237] 2.02| .75| 1.33] -93

Consumption expenditures L] . . . . . . 1
Durable goods? ....... .| 02| -09 .01{-1.55] 149 .04 .04 —06
Nondurable goods .

Services
Compensation of general
government employees,
except own-account
investment? .........cueeees -03| 06| 24| .03 .38 .03 —26] —23
Consumption of general
government fixed capital A01 a2y a2t a2l 20 120 21 43

Other services 25| -26] .18] —51| -34} —02] .49 -51

Gross investment 10f 278 97) -49] 321 32 97| -33
Structures ............ -121 08| .01 .18f —06] .03f -26] .13
Equipment and software .. 221 191 .96} —67] .37 .29) 122 -47
State and local ... 2.38] 2.06| 2.00| 2.08] 152! 517| .57| 3.09
Consumption expenditures 1.64| 1.75] 1.92|] 1.37] 1.63] 1.78] 1.84] 2.07
Durable goods2 .. 07| .08] .08 07| 077 071 (07| .07
Nondurable goods 36| 41 40| .36 .34} .36 .36f .38
Servi 121} 1267 144 94| 1.22] 1.36] 1.41] 1.62

Compensal
govemment employees,
except own-account
investment *

Consumption of gel
govemnment fixed capital ¢

Other services
Gross investment

58] 501 .68 .33 .71} .80 .83] 1.10

221 24| 25| 25| .26f .26] 261 .27
A1 521 511 360 26| 29| 3] .25
4 311 08] 725 -1f 3.38]—1.26] 1.02
42| 071 ~311 .37) —46( 3.10{-1.57) .56
32| 381 .39 .35 .36 28] .30 46

1. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures. .

2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods
transferred to foreign countries by the Federal Government,

3. Compensation of government empioyees engaged in new own-account investment and related expenditures
for goods and services are classified as investment in structures and in software.

4, COnsumRtion of fixed capital, or depreciation, is included in government consumption expenditures as a partial
measure of the value of the services of general government fixed assets; use of depreciation assumes a zero
net return on these assets.

Note~The quantity indexes on which the estimates in this table are based are shown in tables 7.11. The esti-
mates in this table differ from those in table 8.2 because this table shows ions to real gt t consump-
tion expenditures and gross investment, whereas table 8.2 shows contributions to real gross domestic product.

The Ni1pa tables 8.4 and 8.5 that were published in last month’s issue
of the Survey oF CURRENT BusINEss contained errors. For more
information, see “Errata” on page 35 of this issue.
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Table 8.7—Selected Per Capita Product and Income Series in Current and Chained Dollars
[Dollars]
Seasonally adjusted at annual rates
1997 | 1998 1998 1999
I i v I I 1l
Current dollars:
Gross domestic product 30,968] 32,373| 32,136f 32,471| 32,941 33,338] 33,530| 33,993
Gross national product 30,983] 32,336| 32,136 32,376| 32,878) 33,285| 33477| 33,937
Personal income 259321 27,195 27,001 27,362) 27,725| 28,037} 28,348( 28,632
Disposable personal income 22,320 23,231 23,086) 23,345| 23,628] 23.904| 24,171 24,389
Personal consumption expenditures 20,6101 21,614 21,524] 21,737| 21,983} 22,381| 22,732| 23,047
Durable goods 2,398 2,580 2,568] 2572| 2661] 2715 2,755 2,785
Nondurable goods 6,125] 6,315 6,296| 6,336] 6417] 6569 6,690 6,778
Services 12,087) 12,718 12,660 12,830] 12,915| 13,096] 13287 13,483
Chained (1996) dollars:
Gross domestic product 30,461| 31.472| 31,298] 31,504| 31,879f 32,107| 32,182| 32,541
Gross national product 30,476] 31,434| 31,295| 31,411| 31,816] 32,054| 32,130f 32,486
Disposable personal income 21,954| 22,636 22,528 22,715| 22,924 23,110] 23,239| 23,343
Personal consumption expenditures 20,272 21,060 21,004| 21,151 21,338| 21,637] 21,856 22,058
Durable goods 2452 2,703| 2,679] 2699 2.820| 2:898f 2955 3,002
Nondurable goods 6,044 6228 6,224 6,245 6,305 6,429] 6,466| 6,505
Services 11,777) 12,138} 12,108] 12215] 12,230} 12,334 12,462} 12,579
Population (mid-peried, thousands) 268,046] 270,595 270,219) 270,346| 271,623} 272,145] 272,778 273,518
Table 8.8B.—Motor Vehicle Output Table 8.9B.—Real Motor Vehicle Output
[Billions of dollars] [Billions of chained (1996) dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1998 1999 1997 [ 1998 1998 1999
nmypmipwgil nmfm I miw l n{m
Motor vehicle output .............. 293.5| 313.3] 296.9| 306.1| 345.3 325.0 330.9| 355.0 Motor vehicle output . 293.7] 315.7) 301.1] 305.7) 348.6 329.0] 335.7) 355.8
Auto output ...... 127.01 130.5] 117.6] 133.0] 143.5] 121.2| 122.7| 128.7 Auto output ... 128.0] 132.3/ 120.3{ 131.9] 147.2] 125.1] 127.4{ 129.8
Truck output! ... . | 166.4] 182.8] 179.3| 173.2} 201.9] 203.8 208.2| 226.3 Truck output? ...... 165.7[ 183.4] 180.7] 173.8] 201.4] 203.4 207.8] 225.4
Final sales of domestic product ... | 288.81 312.3] 315.8| 301.5( 329.0 319.3} 329.3| 339.2  Final sales of domestic product ... | 288.6] 314.8) 319.4] 302.1} 331.8| 322.4] 333.1] 342.2
Personal consumption expenditures | 207.0| 228.9] 228.0] 225.4 241.8{ 242.0| 248.1| 251.9 Personal consumption expenditures | 207.4} 230.9 230.6] 225.9| 244.3] 245.2| 251.3) 252.8
New motor VehiCles .............cummmuenee 153.6] 173.3 179.4] 166.2| 181.5| 181.8] 188.3] 190.1 New MOtor VEhiClES ..........wcrsesnees 152.6| 1732 179.7} 165.8} 181.3| 181.9( 188.8] 190.3
Autos 82.8] 90.6] 93.3] 86.8] 94.3| 954/ 100.6] 93.7 Autos 82.7) 91.2| 94.1] 87.3] 950 96.6] 102.2} 101.4
Light tTUCKS covevmonscrrcsecssscscnscsscensines 70.8] 82.7) 86.1] 79.3] 87.2] 86.3| 87.6] 904 Light trucks 69.9] 81.9] 855| 78.5| 86.2| 853 86.6| 88.9
Net purchases of used autos 53.4] 55.5] 48.6] 59.2] 60.3| €0.2| 59.8| 61.8 Net purchases of used autos 54.8| 57.6] 50.6] 60.1] 63.0| 632 624 624
Private fixed investment ..... . . . .3) 150.7] 163.8 157.1| 169.8 Private fixed investment .... 129.1| 139.0| 139.5{ 132.1| 150.1| 152.3] 156.0 170.0
New motor vehicles . . ! .9 187.6] 190.8] 196.4| 210.6 New motor vehicles 165.6] 177.5( 179.8] 168.8 188.7{ 192.2| 198.2} 212.7
Autos . . . 0] 792| 76.3] 805 82.8 76.6] 77.3] 799 71.4] 79.8] 77.2| 81.7| 84.2
Trucks . . . .0{ 108.5] 114.5] 115.9| 127.7 890/ 100.3| 99.9] 97.5) 109.0] 115.0] 116.6 1285
Light trucks . 3 . .3| 69.7| 74.4[ 75.7] 85.4 60.0| 66.1| 68.1| 62.4] 71.2| 76.3] 77.9] 88.1
1= S 29.0] 34.7] 32.3| 357} 388 40.1| 40.2| 423 29.0] 34.1] 31.9] 350| 37.7| 388] 38.8| 40.6
Net purchases of used autos -35.0] ~36.3} —37.8| —34.6} ~36.9| -37.0| -39.3| 40.7 Net purchases of used autos —36.4]| —38.4| -40.3| —36.6] —38.51 -39.8| 42.1| 424
Gross government investment ........... 120] 1.9 13.2] 10.7; 129 11.7] 108 13.2 Gross government investment ........... 12.0] 11.9] 132| 10.7] 128] 11.7{ 10.8] 13.1
Autos 36] 38] 39| 37| 41| 38| 37 43 Autos 5| 36| 38| 36| 40 37 35 41
New trucks 84] 81 92| 70{ 88] 80 72 89 New trucks 94 71| 88| 80] 73 89
Net exporis . .7{ -64.5) -66.9] —76.5| -88.3| —86.8| —95.7 Net exports -63.8] —66.5| —75.31 -86.3| -84.7{ -93.3
Exports . 7| 27.2] 238) 26.3| 24.6] 27.0] 251 Exports 26.7] 232} 257 239 262 24.3
Autos . 2f 15.9] 14.7] 172| 156] 17.7] 155 Autos 158] 14.4] 16.9; 15.3] 17.4] 152
Trucks } 50 1131 91f 92| 90/ 93] 96 Trucks 109 88| 88| 86 88] 9.1
Imports 1 3| 91.8] 90.71 102.8 112.9] 113.81 120.8 imports 90.5] 89.7} 101.1 110.2] 110.8| 117.6
Autos . 4| 77.8| 75.8] 86.8| 94.3] 92.0{100.2 Autos 76.8| 75.1( 854] 920{ 89.7| 97.7
Trucks . 0] 140] 14.9] 16.0| 18.38| 21.8] 20.7 TIUCKS covvervevrrrencasemsassnsssssesssssssssonsses 13.7] 146] 156| 1821 21.2) 199
Change in private inventories ................ 46] 1.0]-189] 46 163| 57) 16| 158  Change in private inventories ~18.11 36| 166 6.4 25 133
Autos 1.0 33| 7.7} 80| 121] 9] 84| 54 Autos 72| 7.2} 129 17| 79| 33
New =2| 26[-149] 10| 119] 2] -61] 4.1 New -1441 1021 126] 10| 54| 19
Domestic -2 101159 117} 95| 2| -7.7] 35 Domestic -15.7) 11.0f 104] 10| —70] 13
Foreign 0 16] 10| =7] 24| 0 1.6 6 Foreign 11] =71 22| ~i] 15 7
Used 12] 7] 72] 80| .| .7f -23] 13 Us 77| 82| 1| 8] -25| 13
36| -23[-11.2| 34| 42| 4.8{ 100! 104 NeW trUCKS ..o -106] -3.2| 39| 45| 92| 94
29| 2111211 ~1.7] 42{ 36| 104] 113 Domestic -11.4] ~1.6] 39| 33| 96} 102
Foreign 6l =1 9 171 0] 12] -4 1.0 Foreign 8f =171 0} tl -4 -9
Addenda: Residual -6| -4 i =1 9 3
st prorasara s © 92| 379.9| 360.3| 368.4] 405.5| 407.6] 416.1| 4349 Addenda:
MESHC PUIChASEIS ......ovvvvsenesninreens . . . . : f X . Final sales of motor vehicles to
Private fixed investment in new autos i
and W Gt TUCKS v 1362] 1408[ 1447] 131.3] 1488| 1507| 156.2| 1683 pdomestic purchasers .............. | 348.6) 381.7| 3833} 368.7) 407.2) 4082) 418.1} 436.0
Domestic output of new autos 11621 1142] 1045] 116.3) 12281 11401 114.0 1217 &d W ight TUKS e 136.6( 143.3{ 147.9] 133.7] 1509} 153.3f 159.4{ 1721
Sales of imported new autos S05| 712] 726) 668) 767) 747) 798] 89 Domesic output of new auios ® 1164 1146 105.6( 115.6] 1238| 115.4] 115.9[ 1213
;. gxoeepts(sforfef);pglnsa‘and im| cLus, consists oftngw n#tCk's only. \ o e Untd S Sales of imported new autos 60.5) 71.7] 73.3] 67.1| 77.3| 755 81.0| 822
. Lonsists of linal sales ange in ate inventories of new autos assem n the 3 . "
3. Consists of personal consumpn%nlege{vnditulres, private fixed inSestma:nt, and glross goclernmentei?'nvesmxent. 1. Except for exports and imports, consists of new trucks only.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2. Consists of final

sales

change in private inventories of new autos assembled in the United States.

3. Consists of personal consumption expenditures, private fixed investment, and gross government investment,

NOTE—~Chain

(1996) dollar series are calculated as the product of the chain-type
current-dollar value of the corresponding series, divided by

quantity index and the 1996
100. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lings, excluding the

lines in the addenda.
Chain-type quantity

indexes for the series in this table are shown in table 7.18B.
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Tables B.1 and B.2 include the most recent estimates of personal income and its components; these estimates were
released on December 23, 1999 and include “preliminary” estimates for November 1999 and “revised” estimates

for July—October 1999.

Table B.1.—Personal Income
[Billions of dollars; monthly estimates seasonally adjusted at annual rates)

1998 1999
1997 | 1998
Oct. Nov. Dec. Jan. Feb. Mar. Apr.. May June | Julyr | Aug.” | Sept.m | Oct.” | Nov.r
Personal Income 6,951.1{ 7,3589) 7,481.5| 7,5665| 7,5545] 7,599.0{ 7,636.4| 7,6553{ 7,602.7| 7,721.8| 7,783.3| 7,806.0| 7,840.0| 7,848.1| 7,9485| 7,9839
Wage and salary disbursements 3,888.9] 4,186.0] 4,272.0| 4,301.1] 43188| 4350.7] 4377.9] 4,3858| 4,4104| 4432.1| 44554 4491.4| 4508.2] 45285} 4,5564) 4,570.0
rivate industries 322441 34932| 3571.2| 35984 3,6140| 36376| 3,661.7| 3, 667.7 3,690.7| 3711.3| 37319] 37642| 37776} 37956} 3.820.7| 3,831.6
Goods-producing industries ‘0755 1,0087) 1.0537| 1.0564| 1,0597] 1.0604| 1.063.8| 1.0644{ 1,0702| 1.0748| 1.0804| 1.089.8| 1,087:3| 1,0036] 1.1002| 1,0079
Manufacturing 7188| 7575) 7660| 7655} 7652] 7663| 767.2| 7675 7705| 7749| 7790| 7860( 7852| 7880 7925{ 7869
Distributive industries 879.1 9446| 9638| 9709| 975.0| 981.3] 989.7| 987.8] 9934f 9964 1,003} 1,0098] 1,013.1] 1,017.3] 1,0205] 1,023.1
Service industries 1,369.8] 1,509.9] 15536 1571.11 1,579.3| 1,596.0] 16082 1,6155{ 1,627.1| 1,6400]| 16484 1,6646] 1,677.2| 1,684.6] 1,7000( 1,7106
G 664.4] 6928] 7009| 7028} 7048 73| 61| mat| 798| 7208) 7235| 7272] 730.7] 7v329| 7357] 7384
Other labor income §00.9] 5157| 5208| 5221| 5236 5261| 6281 5208| 531.3] 5330 53481 5367 5386 5403| 5420 5438
Propprietors' income with IVA and CCA] ........ccvccrcoeermecsssssssssseassuness 5786| 606.1 6220| 6553| 6340| 637.3] 6416f 6409] 6484| 6466| 6703] 6537 657.8| 6506| 6892f 6982
am 205 25.1 296 60.0 33.7 336 3B7 30.1 30.1 273 45,0 235 214 18.0 471 493
Nonf 549.1| 581.0| 5924 5953| 6003] 6037 6080] 6108| 6184| 6194| 6258| 6302] 6364] 6325 6421] 6489
Rental income Of Persons With COAG] .......uurmesmusccssessssssssmsseenes 1302 1374| 1433 1509| 1467 1476| 1488} 1493| 1486} 1473| 1505| 1449| 1436| 1285| 1487 1506
Personal dividend income 3334 3483| 3506| 351.9| 3532] 3546| 3560| 3576 359.3| 361.2| 3630 3649] 367.0f 3690 3714 3734
Personal interest income 85491 8978| 906.8| 9063| 9062 9058 9068 9096| 43| 921.0] 9262 9324} 9388| 9453| 9522 9588
Transfer payments 1o pe 9624 9836] 9869 991.1 995.11 1,0047] 1,0066] 1,0120] 1, 011 3] 1,0130] 1,0164] 1,017.8] 1,026] 1,0236] 1,0283| 1,0295
Old-age, survivors, dlsablmy. and health insurance benefits 5658| s781| 5795] 5800| s837| '5874| 'seas| 5305 20| 5925] 5945] 5968| 599.4| 6008] 6043{ 6043
Government unemployment inSUrance beneMits ........ccu.uwwmmesscecs 20.0 19.8 18.3 209 206 20.4 204 20.7 20 4 201 204 202 204 201 199 201
Other 3766] 3857| 3894 3902 390.7| 3969| 3975| 4008| 3989 4003] 4015| 4008] 4028| 40281 4042| 4051
Less: Personal contributions for Social iNSUANGE ...u.ruusssemsssisesssscs 208.1] 3159| 3208| 3222) 3231| 3277] 3203| 3206] 331.1| 3323] 3337| 3357| 3366| 3378 3393| 3400
L4 Prellmmary IVA  Inventory valuation adjustment.
evised. Source: U.S. Department of Commerce, Bureau of Economic Analysis.
CCAd] Capital consumption adjustment.
Table B.2—The Disposition of Personal Income
[Monthly estimates seasonally adjusted at annual rates]
1998 1999
1997 1998
Oct. [ Nav. | Dec. | Jan. | Feb. J Mar. | Apr. | May | June | duy” | Aug.” | Sept.” | octr | Nov.r
Billions of dolars, unless otherwise indicated
Personal income 6,951.1] 7,3589) 7,4815| 7,5565 7,5545| 7599.0| 7,636.4| 7,6553| 7.6927| 7,7218| 7,783.3| 7,806.0| 7,840.0| 7,848.1| 7,9485] 79839
Less: Personal tax and nontax PAYMENLS .......ewewsssmsssssssesssssesssnssasssssses 968.3| 1,0726] 1,1026| 1,1137] 1,1228| 1,124.0| 1,128.3| 1,1222] 1,1293| 1,139.4| 1,1495] 1,1595| 1,151.0] 1,170.7] 1,1759| 1,1827
Equals: Disposable personal INCoME ..............uwmmmmsscssmassnmsssssis 5982.8] 6,286.2| 6,379.0| 6,4428] 6431.7| 64750 6,508.1| 6,533.1] 6,5635] 65824| 66338 66465| 6,680.0| 6,677.4} 6,772.7| 6,801.2
Less: Personal outlays §711.7) 6,056.6| 6,163.0| 6,179.5| 6.228.3]| 62566} 6,309.0| 6,3654| 6,3906| 64256| 6,459.6| 64857| 6,537.7| 6571.0| 6,617.8 66489
Personal eonsumpnon EXPENAILUIES ....covuvrmerecnsisrmssnsessssssssmsenanenes 55244 58486 59479 59628] 6,0105| 6,038.0) 6,089.3| 6,1450| 6,1684| 6202.1| 6231.8} 6259.1] 6309.9] 63422} 6,387.0| 64167
Durable good 6429] Te982| “71s2| “7184) 7348] 7214| 419| 7538 7450 75201 7578| 7531 76571 7666| 7676{ 7773
Nondurable goods 1,641.7] 1,7088] 1,731.3] 1,7429] 1,7546} 1,771.2| 1,7906| 1,801.6] 1,8183| 18263 1,8208| 1,8364] 1,854.9| 1,8704| 18848} 18917
Services 3,239 8| 34415] 35014 3,501 4] 35211 3,545.4 35568 3,580.6 3,605.1 36238 3,644.1 36695 3,689.2| 3,705.1 3 7346| 37476
Imere‘s‘taratd br persons 166.7] 1857 191.7| 1934 1944 1952] 1962| 1969| 1976] 1989} 2033] 2021 2033] 2044 2063 2078
Personal transier payments to the rest of the world (net) .. 206 23 233 233 233 235 25 235 248 246 248 245 245 245 245 245
Equals: Personal saving M1 2207| 2159f 2633| 2034 2184 1991 167.8| 1729 1568] 1742 160.8] 151.4] 1064| 1549} 1523
Addenda:
isposable person .
gﬂllons of chalned (1996) dollars® ... 6,125.1| 6,1926| 6,2529] 62343| 6261.2| 6,291.1| 6,3155] 6,308.3| 6,328.2| 6,380.9| 6,377.8| 6,4035] 6373.3| 64478 64724
%?1‘ 23231] 23501| 23719| 23663| 23,808 23015| 23989| 24,082| 24,131 24,209 24323| 24,455] 24390| 24,717] 24,803
Chamed 1 996) OIS coovirmrenrssssmnsssssmsssassssssssasions 2638] 22814| 23000| 20937| 23022 23117| 23190 23.145] 23200 23372| 23340] 23411 23280] 235%| 23604
Population (thousands) 268,048 | 270,505 | 271.432 | 271633 271,803 | 271965 | 272,136 | 272335 | 272551 | 272,771 | 273,017 | 273,260 | 2735520 | 273,773 | 274,005 | 274209
Personal consum expenditures:
Billions of chained (1996) dollars . ! 1| 5787.0] 5826.1] 58386 5886.3| 59403] 59286| 59626f 5994.21 6,0060] 6,0405] 6,05331 6,08061 6, 1065
Durable goods 7.4 E : 7625| 7792| 7667| 791.1| 'e088| 7966| 8064| 8153] 8108[ 8260 'a269| 's204| 8ar0
Nondurable goods . . 51 1,147| 17216 1,7823| 1,7528| 1,7636| 1,7554| 1,765.1| 1,7705] 1,771.9] 1,782.6] 1,7833] 1,794.4{ 18034
.7 X . 3,314.6 3331.2| 33442] 3,349.3| 3,376.2| 3,383.2 3,3983 34162 34303 3440.3| 3,451.3| 3,464.9| 34714
Implicit price deflator, 1996=100 J . 1 10304 10317 10342| 10345| 103.45| 104.05| t04.02| 10396| 10421 fo448| 10477 f05.04| 10508
Personal saving as a percentage of disposable personal income 2 45 37 34 41 32 34 31 26 28 24 26 24 23 16 23 22
Percent change from preceding period, monthly changes at monthly rates
Personal Income, current dollars 6.2 59 05 10 0 0.6 0.5 0.2 05 04 08 03 04 0.1 13 04
Disposable personal income:
lsp"’Curr npe 54 5.1 5 10 -2 7 5 4 5 3 8 2 (] -2 14 4
Chained (1996) dotlars 36 4.1 3 10 =3 4 5 4 -1 3 3 0 4 -5 12 4
Personal consummption expenditures:
Current dol aré7t 55 5.9 7 2 8 5 9 9 4 5 5 4 8 5 T 5
Chalned (1996) dollars 37 49 5 2 7 2] 8 9 -2 8 5 2 8 2 5 4
# Preliminary. lh"t) Momhly estimates equal personal saving for the month as a percentage of disposable personal income for
* Revised. at month
1 Di sable personal income in chained (1996) dollars equals the current-dollar figure divided by the implicit Source: U.S. Department of Commerce, Bureau of Economic Analysis.

[ator for personal consumption expenditures.
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Annual Estimates:

Except as noted, these tables are derived from the Nipa tables published in the December 1999 SURVEY OF
CURRENT Business; they are consistent with the 1999 comprehensive revision.

“Table B.3.—Gross Domestic Product by Industry, Current-Dollar and Real Estimates” is not published in
this issue. The table will be published when the estimates of gross domestic product by industry are revised
to incorporate the results of the most recent comprehensive revision of the Nipa’s. An article presenting
the revised estimates of gross domestic product by industry is scheduled to be published in the May 2000
SURVEY.
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Table B.4.—Personal Consumption Expenditures by Type of Expenditure

Billions of dollars Billions of chained Billions of dollars Billions of chained
{1998) dollars (1996} doflars
1996 | 1997 { 1998 1996 | 1997 | 1998 1996 | 1997 | 1998 1996 | 1997 | 1998
Personal consumption expenditures .................... 5,237.5 15,5244 | 5,848.6 | 5,237.5 | 5,433.7 | 5,698.6 grolt(erage chariges andtrinvestment courr:dselir}g (ds_) ............ 432| 509) 592| 432] 511} 609
ank service charges, trust services, and safe deposit
Food and tobacco : : 1] Be63] 9074} 8341| 8462) BE62 box rental (5. 29| ar9] 57| 29| 57| 57
Food purchased for off-premise consumption (n.d.) 7| 489.5| 5094 4767 4805| 4940 Services furnished without payment by financial
Purchased meals and beverages ! (1.d) .......... 5| 31851 3347) 3005) 3098} 317.6 intermediaries except ife iNSUFANCe CATIRTS (S.) ... 177.0{ 2033| 2184| 1770 2034} 2155
Food furnished to employees (including military) (n.d.) 82 85 88 82 83| 84 Expense of handling fife insurance and pension plans 7
Food produced and consumed on farms (n.d.) ....... 5 5 5 5 5 5 s, 813| s8so0| 913| 813] 85| 824
Tobacco products (n.d) : 482 4931 540 482| 471} 458 Lega? services (s, 515i s50| 85| si5| s529] 538
Addenda: Food I;)I(wcl:gdlggvalcohohc be»;]eragdesf (n%) e | 6891 7152] 74521 6891 699.7| 7165 Funeral and burial M) 145 153] 160[ 145] 148| 147
olic beverages purchased for off- 1% "
Sremise consamphon (nd) .. sei| ssa| e13| sei| 574 eoof| M #8) 69) 205) 28| 2260y 276
Other alcoholic beverages (n.d.) 407] 435) 469] 407 420| 441 Traunssel} U n ; ggg g;gg ggz.g ggg.g g;gg %.?
. . rate0 rANSPOMALION ...reverreeevrereeersmerersorsnseesecsnres . X { } } .
Clothing, , and jewelry 3333 82| 367.9] 33| 34881 3758 Now auios d) 819] 828 o06| 819 827 912
Shoes (nd.) - 383| 400] 416] 338] 4011 420 Net purchases of used autos (d.) 514| 534| 55| s514| 548] 576
Clothing and accessories except shoes? 21951 23091 2444 2195| 230.7| 2498 QOther motor vehicles (d.) ...... 843 872} 1014 843 864! 1006
Women's and children's (n.d.) ............ .| 1408| 147.7]| 1558| 1408 14801 1606 Tires, tubes, aocessorie:s. and o ; 87| a97| a17| 3871 309f 423
Men's and boys’ (n.d.) ........ 786] 832 888| 786] 827f 892 Repalr, greasing, washing, parking, storage, r
Standard clothing issued to military personne! (n.d) .......... 3 3 3 3 3 3 asing (s.) 1342} 1459] 1s38| 1342) 1439] 1490
Cleaning, storage, and repair of clothing and shoes (s.) ... 1271 135] 134) 127] 132] 129 Gasoiine and oil (n.d) 1242] 1282| 1129]| 1242] 1282] 1277
Jewelry and watches (d.) 403] 42| 4421 403) 4281 477 Bridge, tunnel, ferry, and Toad toll (s, 37y 40| 44| 37| 39| 39
Other3 (s.) 217 23] 240] 217 218] 282 Insuranca 1° (s.) s18| a3s3] a378] 318l a325| 336
Personal care 76| 761| 805 716| 751f 782 | Purchased local transportati 112f w18l 1211 9121 118l 120
Toilet articles and preparations (n.d.) ...........e.. 480] 506] 538} 480] 505) 529 1Maax|s'§atl;anss“ DGO [ ——— ;g g; g‘; :7“_7, gg gg
Barbershops, beauty parlors, and health ciubs (s.) . 235] 265]| 268]| 285| 246| 254 Purchased intercity ransporation a3l 8| a2l 33| as| a7
Housing 7725] 809.8| 855.9| 7726 786.5| 8056 Rallway (s.) 8 7 7 8 7 a
Owner-occupied nonfarm dwellingsspace rent* (s.) . 6554| 5855f 6226] 5554 569.0| 586.6 Bus (s.) 18 18 2.0 18 18 18
Tenant-occupied nonfarm dwellingsrent® (s.) . 1806 186.0] 1936] 1806} 180.9] 182, Airline Ls.) 262| 200| 295| 262| 274| 283
Renbajsvalue of farm dwellings (5.} ...vecreerrene 8.2 64 6.6 6.2 6.0 59 Other2° (s.) 47 47 5.1 47 46 49
Oter® ) 21 319) B/rl 2| N8| N5 poetion ans| as78] aoaz| 406 e8| s122
Household operation 580.2| 6175| 6465| 589.2| 611.2| 643.7 Books and maps (d.) 2491 266 278| 249| 263| 268
Furniture, including mattresses and bedsprings (d.) . 509] 541} 570] S509] s42] 572 Magazines, newspapers and sheet music (n.d.) 278| 295f 319| 276| 292| 309
Kitchen and other household appliances ? (d. 300] 3091 323} 3001 31.0] 329 Nondurable toys and sport supplies (n.d.) ... §08] 537| 577 506| 8542 611
China, glassware, tableware and utensils (d.) 2641 274| 292| 54| 2731 289 Wheel goods, sports and photographic equipm
Other durable house furishings ® (d.) 505| 534] s76| 505] 831 &7t and pleasure aircraft (d.) 405| 432] 479 405 434] 479
Semidurable house furnishings® (n.d.} 31.0{ 326] 346} 310] 333] 362 Video and audio goods, in
Cleaning and polishing preparations, af and computer goods (d.) . 80.0| 840| 926| 800| 970]| 1245
household supplies and paper products (n.d) . 498] 5151 543| 498] 510 529 Video and audio s, inc
Stalionely and writing supplies (n.d.) . 188] 200] 213} 1881 191 19.9 (d. : 564| 578| 622 564] 603] 682
Household utilities 18501 18861 186.8] 185.0] 1846} 1871 Computers, peripherals, and soft (d.) 236 262f 304| 236( 381 639
Electricity (s.) 933] 938] 959| 933| 933 993 Radio and television repair (s.) ......... 37 39 39 37 38 38
Gas (s. 35| 366 3221 35 H2| 307 Flowers, seeds, and potted plants (n.d.) 149]| 158] 165] 149} 169 168
Water and other sanitary services (s.) 4071 4301 4541 407| 420f 428 Admissions to specified spectator amusements .. 207| 222} 238| 207 218] 226
Fuel oit and coal (nd) ... 156} 152] 132} 1561 151] 145 Motion picture theaters (S.} ..rivcesssssanes 58 64 68 58 62 65
Telephone and telegraph (s.) . 97.1] 1038]| 113.4] 971 103.7| 1146 Legitimate theaters and opera, and entertainments of
D ic service (s.) 136] 138] 160| 136} 135| 152 nonprofit institutions {except athletics) (s.) . 80 87 94 80 84 89
Other 1 (s} 374 416f 42| I 404 421 . Spectatorbs talor o IZI s.). Ty ) . 128 11‘1‘ 118 128 1219 1112
ubs and fraternal organizations 22 (s, . y X ! . :
Medical care ... . 9323| 97761103231 9323 9566 9674 Commercial participant amusementsg3 (s 483| s23[ s62| 483| 51| s38
Druhgm%eparatg\s and s;ndnraes ]eld {n.d.) I(d) 1%2 1?81 1;?3 1?9% 1(138'15 1;%2 Pari-mutuet net receipts () 35 36 37 35 35 35
i products and orihopedic appiances (0. g y : - Y nul 3 T . { . ¥ !
Sﬁysicians ) X ol 2196] 1991 1 2122 Other24 (s.) 1008| 1090} 1186] 1008] 1051 1108
Dentists (s.) 520| 548 484] 497| 502 || Education and research 1223| 1307} 139.2| 1223| 1261 1301
Other professional services i2 Ss.) 12511 131.8] 119.7] 1204} 1238 Higher education 25 (s.) 66.1 6921 71.8] 661 66.7| 667
Hospitals and nursing homes ! 4085| 4284 390.8| 4008 4104 Nurse%. elementary, and secondary schools 26 (s.) ... 274 290| 304}F 2747 2811 283
spitals 3419] 35711 3276 3365] 3443 Other?” (s.) 288| 324f 373| 288| 314] 352
gmiﬁaa&si)s.) 2;3;% 2§§;§ 2‘;%:2’ ?Ejg 2&:&2 Religious and Weltare activiies2® (5) ................. wes| 1503| 1635 1468] 1459 1847
0 S. - g ¢ § g Foreign travel and other, net -2411 218 153 2411 -207| -118
Nursing homes (s.) 2] 67] 713 632} 643} 662 Foreign travel by U.S. residents 2 (s) . 576| 634| 682] 578| 623| e85
He&'tehd‘ e 8| 576| 5987 5681 5601 579 W Eypendtures abroad by U.S. residents (n.d.) . 22] 29| 37! 22| ‘33| 43
ical care and hospitalization ' (8.) v.cevnennscessenns 4531 469] 497| 453 40| 463 Less; Expenditures in the United States by
Income lyOSS 5 (s) . 1.0 12 14 1.0 1.0 11 idents 0 (s, 824 865 854 824 847 827
Workers’ 1 (s) 103 96| 87 103] 100 105 Less: Personal remittances in kind to nonresidents (n.d.) 15 16] 18| 15| 16| 16
Personal business 435.1| 4883 5286 435.1) 4775] 5055 il RoGigUal .........oeomomomossssssmsmessmsmsssmsmsssnesenss | ssssssse | sssssen | eosnsens | 32| 73

1. Consists of purchases {including tips) of meals and beverages from retail, service, and amusement establish-
ments, hotels, dining and buffet cars, schools, school fraternities, institutions, clubs, and industrial lunchrooms. In-
cludes meals and beverages consumed both on- and off-premise.

2. Includes luggage. .

3. Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal serv-

ices.
4. Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures, kitchen cabi-
nets, linoleum, storm windows and doors, window screens, and screen doors, but excl rent for It and

services, and other personal business services.
19. Consists of premiums, less benefits and dividends, for motor vehicle insurance.
20. Consists of baggage charges, coastal and inland waterway fares, travel agents' fees, and airport bus fares.
21. Consists of admissions to professional and amateur athietic events and to racetracks.
22, Consists of dues and fees excluding insurance premiums.
23. Consists of billiard parlors; bowling alleys; dancing, riding, shootin%, skating, and swimming places; amusement
devices and parks; goif courses; sightseeing buses and guides; private flying operations; casino gamdipg; and other

r app
fumiture and purchases of fuel and electricity.

§. Consists of space rent (see footnote 4) and rent for appliances, furnishings, and furniture,

6. Consists of transient hotels, motels, clubs, schools, and other group housing.

7. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment, stoves, room air condi-
tioners, sewing machines, vacuum cleaners, and other appliances.

8. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows, picture frames, mirrors,
art products, portable lamps, and clocks. Also includes writing equipment and hand, power, and garden tools.

. Consists largely of textile house fumishings, including piece goods allocated to house furnishing use. Also
includes famp shades, brooms, and brushes. .

10. Consists of maintenance services for appliances and house furnishings, moving and warehouse expenses,
postage and express charges, premiums for fire and theft insurance on personal property less benefits and divi-
dends, and miscellaneous househoid operation services. ' )

11, Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical serv-

ices.
12. Consists of osteopathic physicians, chiropractorse,frivate duty nurses, chiropodists, podiatrists, and others pro-
vidinag health and allied services, not elsewhere classified. ) . ] .
13, Consists of (1) current expenditures (including consumption of fixed capital) of nonprofit hospitals and nursing
homes, and (2) payments by palients to proprietary and government hospitals and nursing homes.

participant amusements.

24. Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable
TV, film processing, photographic studios, sporting and recreation camps, video cassette rentals, and recreational
services, not elsewhere classified.

25. For private institutions, equals current expenditures (including consumption of fixed capital) fess receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and
less expenditures for research and development financed under contracts or grants. For govemment institutions,
equals student payments of tuition.

26. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for ly in consumer expenditures. For gov-
emment institutions, equals student payments of tuition. Excludes chils day care services, which are included in
religious and welfare activities.

27. Consists of (1) fees paid to commercial, business, trade, and correspondence schools and for educational
services, not elsewhere classified, and (2) current expenditures (including consumption of fixed capital) by research
organizations and foundations for education ang research.

.28, For nonprofit institutions, equals current expenditures (including consumption of fixed capital) of religious, so-
cial welfare, foreign relief, and political organizations, museums, (ibraries, and foundations. The expenditures are
net of receipts such as those from meals, rooms, and entertainments accounted for ately in consumer expendi-
tures, and_excludes relief payments within the United States and expenditures by foundations for education and

14. Consists of (1) premiums, less benefits and dividends, for health, hospitalization, and accidental death and
dismemberment insurance provided by commercial insurance carriers, and (2) administrative exp (i g con:
sumption of fixed capital) of nonprofit and self-insured health plans. ) ‘

15. Consists of premiums, less benefits and dividends, for Income loss insurance. .

16. Consists of premiums, less benefits and dividends, for privately administered workers’ compensation.

17. Consists of (1) operating expenses of commercial life insurance carriers, (2) administrative e)apenses'of private
noninsured pension plans and publicly administered government empioyee retirement plans, and (J premiums, iess
benefits and dividends, of frateral benefit societies. For commercial life insurance carriers, excludes expenses for
accident and health insurance and includes profits of stock companies and services fumnished without payment by
barks, credit les, and i panies. For pension and retirement plans, excludes services furnished
without payment by banks, credit agencies, and investment companies. . )

18. Consists of current expenditures (including consumption of fixed capital) of trade unions and professional asso-
ciations, employment agency fees, money order fees, spending for classified advertisements, tax return preparation

h. For proprietary and government institutions, equals receipts from users.
19519. Beginning with 1981, includes U.S. students’ expenditures abroad; these expenditures were $0.3 billion in

30. Beginning with 1981, includes nonresidents’ student and medical care expenditures in the United States; stu-
dent expenditures were $2.2 billion and medical expenditures were $0.4 billion in 1981.

Note—Consumer durable goods are designated {d.), nondurable goods (n.d.), and services (s.).

Chained (1996) dollar series are caloulated as the product of the chain-type quantity index and the 1996 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain qQuantity indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The
residual line is the difference between the first line and the sum of the most detailed lines.
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Table B.5~Private Fixed Investment in Structures by Type

Billions of dollars Billions of chained
(1996) dollars
1996 1 1997 1 1998 1 1996 [ 1997 | 1998
Private fixed investment in

SHUCKUIES ....coovminccinirsmssssnsisens 5306| 5754| 633.2] 530.6| 556.8] 5958
Nonresidential 2250| 2541 2250 244.0) 254.1
2246| 2529) 2726| 224.6| 2428 2539
Nonresrdennal buildings, excluding farm | 158.0( 177.1| 193.1| 158.0] 171.6] 1809
Industrial 277 34| 323] 327| 304 302
Commercial 78.7] 897| 1000| 787| 869 938
Ofiice bunldmgs' 324 399] 483 324| 387 453
Cther 43| 498| 51.7| 463] 482{ 485
Rehglous 4.4 5.6 65 4.4 5.4 6.1
Educational 77 98| 108 7.7 95( 102
Hospital and institutional ... 131 1541 152] 131| 146 143
Other? 214 255 282| 214 247 264
Utilities 360| 365] 392| 360] 357| 380
Railroads 4.4 49 53 44 48 5.1
Telecommunications 1.7] 126] 143] N1.7] 124] 144
Electric light and power ... 113] 13F 17t 13f 1] 12
Gas 76 6.6 6.6 76 6.5 6.3
Petroleum pIPENeS .....ceececeesesssnessne 1.0 1.0 13} 10 9 1.2
Farm 37 38 39 37 37 36
Mining expioration, shafts, and wells ..... 211| 300]| 300 211] 264| 254
Pefroleum and natural gas ............... 194 283| 280} 194| 247| 235
Other - 1.7 17 20 1.7 1.6 1.9
Other ¢ 5.8 55 64 58 53 6.0

Brokers’ commissions on sale of
structures 1.8 20 22 18 20 21
Net purchases of used structures .............. -14 ~-8| 20| -4 -8 -19
Residential 3056| 321.3| 3604| 3056{ 3127 3418
New 269.8| 282.1| 31441 269.8] 273.8) 2975
New housing units 1922] 2008 2291} 1922] 1949( 2167
Permanent site 1794 187.3| 213.91 1794| 181.7] 2020
Single-family structures . 159.1( 164.4| 1895| 159.9]1 159.8| 180.3
Multifamily structures 203] 229| 245] 23| 219| 218
Manufactured homes 128 135] 152 128] 133] 147
Improvements 7701 805 844| 770| 781 799
Other 5 6 8 9 6 8 9

Brokers® commissions on sale of
structures 375] 41.7( 490( 375] 414| 473
Net purchases of used structures ............. -1.7] -25| -80| -17] -24] 29
Residual 0 2 -3

" 1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilities for
8ir own use.

2. Consists of stores, restaurams garages, service stations, warehouses, mobile structures, and other buildings
used for commercial purpose:

3 Consmts of hotels and motels buildings used primarily for :gglal andI m{mj activities, and buildings not

animal hosj

4. Consists pnmanly of streets dams and reservoirs, sewer and water facilies, parks, and airfields.
5. Consists primarily of dormitories and of fratemity and sorority houses.

Note—~Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the eor:‘ﬂmndmg chained-dollar estimates are usually not additive.
The residual line is the difference between the first fine and the sum of the most detailed lines.
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Table B.6.—Private Fixed Investment in Equipment and Software by
Type

Billions of chained
(1996) dollars

1998 | 1997 | 1998 | 1996 | 1907 | 1998

Billions of dollars

Private fixed investment in equipment

and software 682.1| 739.9| 826.8| 682.1} 759.7| 879.0
Nonresidential equipment and software . 674.4| 732.1| 818.5| 674.4| 751.9| 8706
Information processing equipment and so 287.3] 315.4] 356.9] 287.3| 339.4| 4185

) Computers and peripheral equipment ! 709| 767 885( 70.8] 99.0 154.2
Software 2 95.1] 106.6} 12341 95.1] 109.4[ 129.2
Communication equipment ... 65.6{ 73.0| 836| 656] 73.8| 859

Insiruments 333} 35.0| 363} 333] 348| 36.1
Photocopy and related equipment . 1471 1581 152[ 147] 15.7| 154
Office and accounting equipment .. 78| 83| 98] 78| 84| 98
Industrial equipment 136.4 150.2 141.3] 148.1
Fabricated metal products ..... .| 134] 132] 140] 134] 131 139
Engines and turbines .. .1 43| 35 43| 43| 35| 42
Metalworking machlnery 31.7] 35.0| 36.4] 31.7] 349| 360
Special industry machlnery, nec. 346| 352| 357] 346| 349| 350
General industrial, including materials handllng,
equipment 31.6] 335| 368| 31.6] 33.1{ 36.1

Electrical transmission, distribution, and

industrial apparatus 209| 21.9] 230| 209 21.9| 230
Transportation equipment ...... 138.91 150.9 176.0} 138.9| 149.6] 1753
Trucks, buses, and truck trailers .. 779] 870( 970f 779| 874 985
Autos 41.3| 41.7| 405| 41.3] 402| 39.0
Aircraft 122| 1441 280| 122| 142{ 275
Ships and boats 22| 22| 30 22| 22| 29
Railroad equIPMENt ........ccccessmecrsmnssesersmonsenns 54| 56| 75| 54| 57| 76
Other equipment 116.5] 128.0| 140.5| 116.4] 126.7| 137.9
Fumiture and fiX{Ures ........ccsmmmemssncersesoncrasns 276] 312f 337| 27.6] 307 33.0
Tractors 10.6] 11.4) 121| 106] 1.4} 120
Agricultural machinery, except tractors .............. 1.4] 122 129] 11.4| 121 126
Construction machinery, except tractors .| 17.3] 196] 224| 17.3] 192| 216
Mining and oilfield machinery ... 28f 31| 46] 28] 30| 45
Service industry machlnery 142| 144] 157| 142] 142| 153
Electrical equipment, n.e.c. 10.6] 11.6] 128{ 106 11.8f 131
Other 219] 245] 262| 21.9] 243| 258
Less: Sale of equipment scrap, excluding autos 46| 45( 497 46| 44| 57
Residential equipment 771 79| 83| 77} 79| 84
RESIAUAL «...rirsninenssssssisssssmssssssssenssessssssassesses | sossssssen { wossensres | osennenes =3| 27]-159
Addenda:
Private fixed invesiment in equipment and

software
Less: Dealers’ margin on used equipment ...........
Net purchases of used equipment from

government
Plus: Net sales of used equipment
Net exports of used equipment
Sale of equipment scrap
Equals: Private fixed mvestmem in new
equipment and SOMWANG ..........ceverumencrcrssseessone

1. Includes new computers ai npheral eqm ent on|
2. Excludes software “ embeddedpe or bundled, 'I)m p %
NoTe —Chained (1996) dollar series are calculated as the

current-dollar value of the corresponding series, divided by

indexes uses weights of more than one period, the corre:

The residual line is the difference between the first line
n.e.c. Not elsewhere classified.

and other equip

uct of the chaln -type quantity index and the 1996

Because the formula for the chain-type quantity

ndmg chained-dolfar estimates are usually not additive.
the sum of the most detailed lines.
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Table B.7—Compensation and Wage and Salary Accruals by Industry

[Millions of dollars)

National Data

D-33

Compensation Wage and salary accruals Wage and salary accruals
1996 1997 1998 1996 1997 1998 1996 1996 1997 1998
Total 4,395,585 | 4,675,738 | 5,011,190 | 3,630,142 | 3,884,713 | 4,189,515 Communications ............... 75,252 62060| 68038] 75333
Telephone and telegraph ... 66,822 46612 51,332 |
Domestic INdUSHFIES .............nesssessssssins 4,400,135 | 4,680,700 | 5,016,446 | 3,634,692 | 3,889,675 | 4,194,771 Radio and television .. .| 18430 15448| 16,706) 18,
Blectric, gas, and sanltary ‘services ... | 53,233 43920] 45031] 46,628
Private IndUSLriEs ..........cowmmrcemrresnsinnnes 3,550,510 | 3,803,231 | 4,106,570 | 2,993,688 | 3,225,229 | 3,501,946
Wholesale trade ..............ccceemnrscrsnnr 288,768 246,609 | 265,850 288,598
Agricunure, forestry, and fishing . 39,815) 42,742 ,353)  34,570) 37,3927 40,8980
Farm: 16576 17470] 18580] 14,184 15048] 16223 Retall ade ......ocvevccsssccmmenresssncnmsssness 398,276 345,115 | 365,733| 390,983
Agncultural services, forestry, and
1SNING vevrvererseeseessasensosmossmnonssssresssresses 23239 252721 27,773] 203861 22344} 24,657 Finance, insurance, and real estate ... | 351,798 300,446 | 327,406 | 366,382
Depository institutions . 82,740 69,505 6021 79,042
Mining 333651 35490| 36,283| 27,796| 29,702| 30,482 Nondeposnory institutions ,330 212671 255011 33,035
Metal mining 3 202 3247 3,064 2,619 2672 2522 Security and commodity brokers 72,063 92271| 64028) 71282] 82344
Coal mining .. 736 689 5,573 4,728 4,714 4,628 Insurance carriers 75441 86,740| 63367} 67301| 73464
Oil and gas extraction 19,670 21519 22205 16495 18108 ,838 Insurance agents, brokers, and
Nonmetallic minerals, except fuels ..... 4,757 5,035 5,351 ,954 4210 4 .| 82424 369941 28,034| 30389] 32,181
Real estate .| 44526 54353| 37978| 41581} 46,846
CONSHUCHON ..o cveeercccrsmsrereerensmsssssnes 208,199 | 227,184 248,958] 172,199 189.379] 209,700 Holding and “other investment offices 19.274 23395 16269 17,750 19,970
Manufacturing 4051 867,598| 914904| 675087) 715009| 757, SRIVICES ....vcoocrsrssesssssicmmensssmneesssssmisss 1,122,069 1,320,752 960,212 1,047,860 | 1,151,057
Durable goods .. 508,042 | 540,144} 573,894| 416,305 L9501 474,133 Hotels and other lodging places .| 38117 43504] 32321| 34, 37,426
Lumber and wood produ 805 26172 27,697 4481 21,7391 23098 Personal servi 24,167 268861 21244 22 ¥
Furniture and fixtures 6821 16664 18138] 12956| 13848| 15,156 Business servzoes 3! 300,5291 190,630| 223,151 263,626
Stone, clay, and 2820¢ 23737| 25161} 18556] 19425 0,695 Auto repair, semces, parking ...... 26211| 28,128] 30,180
Primary metal indu 35,8521 36839| 37826 28,662 29,633 ,544 Miscellaneous repair services A 10443] 10877] 11,672
Fabricated metal products 59,626| 62803| 65925| 48438} 51,361| 54,184 Motion pictures 17,976 155091 17,739 19,069
Industrial machinery and eq 103,632{ 112597| 120168} 86.419| 94:488| 101317 Amusement and 36,934 31,670 649| 37,893
Electronic and other electric 365,617 6971 319,388 ,207
equipment . 80,905| 86864| 93350| 66,305| 71,668| 77424 55,150 47851 54931] 59,561
Motor vehicles 58,037| 61,731| 65081| 46,773| 48427| 51,389 54,500 46493 49,702 ,998
Other transportation equipment 456271 48930 52687| 37,089 40,133| 43459
Instruments and related products .. | 47,211 49,279 52,548} 39,455 | 32 organizations ... 94,666 82,818| 87,999| 94,268
Miscellaneous manufacturing Social services . 47,894 40468| 43.668| 47,698
13,845| 14528| 15312 11194 11,840 12540 Membership orgamzatlons 46,772 42350] 44,331] 46570
Nondurable goods 314,363 454 | 341,010| 258,782| 271,059| 283574 Other services2 161,195 139,550) 152,598
Food and kindred products 61472| 6359 66368| 50558| 62652| 65218 Private households 1,685
Tobacco products .. ,900 ,095 2,951 2,199 2,378 2,246
Textile mil products .| 18823| 19,176 19171} 15612 16,142| 16,196 GOVEIMIMIBNL .........cccvercnecnecusmsesminsccsssssssssmens
Apparel and other textile producB 20,195¢ 20,050 , 16,778| 16,751| 16,524 Federal
Paper and allied products 32978 33860 34511| 27566 28427f 29,087 General govemment
Printing and publishing ...... 61,849 ,098| 68925| 51,835 831] 58353 Civilian ..
Chemicals and alfied products 67418) 71262| 75339| 54422| 57.851] 61478
Petroleum and coal products .......... ,721 10,109| 10,757 7,754 ,105 8,669
Rubber and miscellaneous plashcs
pr - 36524| 38530| 40638| 29817| 31,672 33590 General government . 643416 434,766 | 455,669 217
Leather and leather products .. 2,683 2,678 2,628 2241 2250 2213 Edum tion 290/ 228, 240,772) 255,052
....... 257,7 206,280 | 214,897 ,205
Transportation and public utilities ...... 285,015 | 301,589 | 322,383| 231,564| 246,898 265,657 Govemment enterprises 37,9 30,677 31440} 32745
Transporation ..e....u.... 156,530 § 165395] 176,377| 125584 | 133829 143,69
Railroad transportation ,652 ,888| 15,851 1,543 11,753 | Rest of the world 550 45501 -4962] -5256
Local and interurban passenge Receipts from the rest of the world 1,756 1,756 1,802 1,856
transit 10,0531 105201 11,211 8,366 8,85 9,496 Less: Payments to the rest of the work 6,306 6,306 6,764 7112
Trucking and wareh 58,494 333| 66698| 47,074 50 678 54 671
Water transportation 7873 8,358 8,797 ,463 6912 325 enda:
Transportation by ai 48637| 51,162 55213 38839 41 143 44826 Households and institutions 348,558
Pipelines, except natur: a7 995 997 816 839 ‘847 Nonfarm business ..... 3,275,584
Transportation services .. 14,850 16,139 17,610] 12,483 13647 14985

1. Reflects the reclassification of air couriers from trucking and warehousing to transportation by air.

2. Consists of museums, botanical and zoological gardens; engineering and management services; and services,
not elsewhere classified.

3. Includes Coast Guard.

4. Includes estimates of foreign professional workers and undocumented Mexican migratory workers employed
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temporarily in the United States.
NoTE—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).

Compensation equals wage and salary accruals plus sl
in labiepgﬂ of m:qDeeem%%r 1999 Su;yvev OF CU#RENT

[

lements to wages and salaries. “Supplements” are listed
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Table B.8—Employment by Industry

January 2000

[Thousands]
Full-time and part-time Persons engaged in Full-ime and part-time Persons engaged in
employees production ! employees production !
1996 1997 | 1998 | 1996 | 1997 | 1998 1996 1997 1998 1996 | 1997 | 1998
Total 127,009 | 130,085 | 133,378 | 123,824 | 126,757 ] 129,549 Pipelines, except natural gas 14 14 14 14 14 14
Transportation services 431 453 4n 434 455 465
Domestic INdUSIAES ...........coovmrisesvcssimmnncce 127,494 130,617 | 133,917 | 124,240| 127,213 { 130,011 Communications .............. 13481 1421 1477| 12591 1,324| 1365
Telephone and telegraph 93 1,003| 1,045 873 938 963
Private industries ............ccccmccmummussonna 105,559 | 108,583 | 111,702 | 105912 108,798 | 111,461 Radio and televisi 412 418 432 386 386 402
Electric, gas, and sanitary Services ............... 882 870 858 878 865 850
Agriculture, forestry, and fishing 20481 2137| 2,193| 3338| 332tf 3338
Farms 832 876 8801 1827| 1814 1,705 Wholesale trade ............occeumemmcrreceressosnnennes 6560| 6746f 6923| 6567| 6735| 6919
Agricultural services, forestry, and fishing 1,216 1,261 1313| 1511 1507 K
Retail trade 22,256 | 22,636| 23,006| 19,851| 20,258 20,419
Mining 582 601 593 586 603 601
Metal mining 54 54 49 56 54 49 Finance, insurance, and real estate . 7053| 7256} 7539) 7310 7424| 7,636
Coal mining . 99 97 93 97 95 93 Depository institutions ... 20171 2031} 2048 923 925] 1,933
Ol and gas extraction 321 340 340 326 345 349 Nondepository institutions 514 575 664 507 564 645
Nonmetallic minerals, except fuels 108 110 1 107 109 110 Security and commodity brokers . 581 630 681 648 879 732
I carriers 1505| 1527 1576| 14491 1463| 1,503
Construction 5671 5964| 6,297 6950f 7,254| 7,603 Insurance agents, brokers, and service .......... 746 767 787 -4 875 880
) . Real estate 1442| 1481| 1535| 1676] 16841 1,706
Manufacturing 18,5791 18,770| 18935| 18576 18,774| 18944 Holding and other investment offices ........... 248 245 250 238 84 27
Durable goods 10,838 11,0611 11.277| 10911] 11,334| 11,355
Lumber and wood products ... 801 819 840 856 862 896 Services 39,353
Furniture and fixtures ... 506 513 535 521 530 544 Hotels and other lodging places . 1,703
Stone, clay, and glass p 548 555 566 561 563 569 Personal services ... 1,804
Primary metal industries 708 710 714 706 706 710 Business services ... 9,000
Fabricated metal products 1453| 1485] 1517] 1447) 1481| 1514 Auto repair, services, 1,522
Industrial machinery and eq 2117 2175 2217| 2096f 2173| 2216 Miscellaneous repair services 591
Electronic and other electric equipm. 1,660 68931 17091 16551 1682| 1699 Motion pictures . 644
Motor vehicles and equipment 968 984 999 961 977 997 Amusement and 1,496
Other transportation equipm 8 858 899 820 855 902 Health services . 9,503
Instruments and related products .. 854 865 872 849 860 864 Legal services ... 1,231
Miscellaneous manufacturing industries 404 404 409 439 445 444 Educational services .. 2, 2,082
N ble goods 7,741 7.709| 7658| 7665| 7.640| 7,589 Social services and membership
Food and kindred products 1,697 694] 1694 Bo4| 1676] 1672 organizations ...... 4759 4949| 51541 4618| 4816) 4,991
Tobacco products ... 41 41 40 40 40 39 Social services ... 2515] 2620 27501 2752| 2879f 2992
Textile mill products 630 618 599 632 620 600 Membership organizations .. 2441 23291 2404] 18667 1,937] 1,999
Apparel and other textile products 874 829 70 880 830 775 Other services 32027 3346f 3539] 3574| 3798| 3.8%4
Paper and allied products . 683 685 679 678 877 672 Private households 1246f 1,233 1,280 828 834 882
Printing and publishing ...... 1564 1579| 1,594| 1535| '1,562] 1,578
Chemicals and allied products 033 036 0421 1025] 1,023 028 Government 21935] 22,034| 22215| 18328| 18415 18,550
Petroleum and coal products 139 137 137 138 135 136 Federal 53871 5268| 5196 4378] 4272| 4218
Rubber and miscellaneous plastics Generat g 43971 4276| 4200| 3575| 3477] 3416
981 9931 1,016 kgl 9881 1,004 Civilian 1,951 1,900 18781 1913 1870| 1,845
99 92 87 102 89 85 Military 4 24461 2318) 23221 1e62| 1,607] 1571
Gi enterprises 990 992 996 803 79 802
Transportation and public utilities . 6,293| 6467| 6671 6318] 6473| 6648 State and local 16,548| 16,7661 17,019] 13950| 14,143| 14,332
Transportation ........... 4063| 4,976| 4336 4181 42847 4433 General go 157041 15933| 16,181 13,079| 13282| 13,466
Railroad transportation . 223 220 216 21 208 205 Education 8, 8,718 896 887 7,084 7,184
Local and interurban passenger transit .. 440 457 473 445 481 486 Other 7182 7217 7285| 6,492 6228 6,282
Trucking and warehousing2 1,659 1,708| 1777| 1.853| 1.879] 1954 Gt enterprises 844 838 8N 861 866
Water portation 177 183 185 174 179 185
Transportation by air? .........ecveneen 1,119 11411 1,200 1,050{ 1,068] 1,124 |{ Rest of the world® -485| 532 -539| -416) -456) 462

1. Equals the number of fultime equivalent employees plus the number of self-employed persons. Unpaid family

workers are not included.

2. Reflects the reclassification of air couriers from trucking and warehousing to transportation by air. )
3. Consists of museums, botanical and zoological gardens; engineering and. management services; and services,

not elsewhere classified.
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4. Includes Coast Guard.

5. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory

workers employed temporarily in the United States.

Note.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.9—~Wage and Salary Accruals Per Full-Time Equivalent Employee and Full-Time Equivalent Employees by Industry

D-35

Wage and salary accruals Full-time equivalent Wage and salary accruals Full-time equivalent
per full-time equivalent employees ! per full-ime equivalent employees !
Dollars Thousands Dollars Thousands
1996 1997 1998 1996 1997 1998 1996 1997 1998 1996 1997 1998
Total 32,040 | 33428 35112 113300 116,213] 119317 Pipelines, except natural gas 58286 | 599291 60,500 14 14 14
Transportation services 523 805] 34,688 3% 418 432
Domestic INAUSINES .............cwwrrecmsnenrmssesissesssosis 31,963 33339| 35021 113,716 116,669 119,779 Communications ........... X { 56,177 1229] 1,283] 1,341
Telephone and telegraph .. 9,544 854 913 949
Private industries ... 31,384 32,825) 34,594 95388| 98,254] 101,229 Radio and television ... . 375 330 332
. Electric, gas, and sanitary services 872 858 844
Agriculture, forestry, and fishing .................... 19,324] 20,333 5 1,789 1839] 1972
Farms 19,8031 20,037 21516 713 751 754 Wholesale trade ... 6200] 6458 6627
Agricultural services, forestry, and fishing ...... 18,946] 20,537 .2 1,076 1,088| 1218
Retall trade 18,383| 18,753| 19,065
Mining 486801 50428| 52465 [24] 589 581
Meta) mining 48,5001 49,481 51,469 54 54 49 Finance, insurance, and real estate 6637 679 7,027
mining 48,742 ,621| 50,857 97 95 9N sitory institutions ... 9201 19241 1,929
Qil and gas extraction .........msue 52,365{ 54,3721 565N 315 333 333 Nondepository institutions .. ,226 492 548 630
Nonmetallic minerals, except fuels . 37,657| 39,346| 41,611 105 107 108 Security and commodity brokers 557 601 646
o INSUrance CArmers ... ,732 ,002 878 | 1,449] 14631 1,503
Construction 34524 544| 5752| 6,074 Insurance agents, brokers, and service .. 39652| 41,974] 43547 707 724 739
Real estate 29,810 936 348821 1274 1302] 1,343
Manufacturing 40928 18,168| 18,350| 18,513 Holding and other investment offices ............. ,357] 75855 84,262 238 234 27
Durable goods 42,715| 10664 10880 11,100
Lumber and wood products 28,272 782 792 817 Services 29,791 31,118| 32,746} 32,232] 33,674| 35,151
Furniture and fixtures ......... 28,979 497 501 523 Hotels and other (0dging places ... 20,705] 21,537| 22696f 1561| 1603| 1,649
Stone, clay, and glass products . 7,088 532 54 558 Personal servi 18,267 330 | 20,279 63| 1,161 1,176
Primary metal industries ... 43,080 703 705 709 Business services 27,724 29651 32204| 6876 7526| 8,181
Fabricated metal products . 36292 1426] 1461 1493 Auto repair, services, and parking . 23073| 23797 24860) 1,136] 1182 1,214
Industrial machinery and equipm 46454 | 2074 2141| 2181 Miscellaneous repair services 29,1701 30214 31,17 358 360 368
Electronic and other electric equipmel ,840 845 1673 ,689 Motion pictures ... 052] 39,685 833 421 47 467
Motor vehicles and equipment 51,908 959 975 990 Amusement and r 24474 25477 27,183 1,294| 1,360| 1,394
Other transportation equipment .. 48,776 815 850 891 34,598 531 8201 8,778 8983} 9,104
Instruments and related products 663 842 851 858 50,636| 57.042| 59,740 945 93 997
Miscellaneous manufacturing indu 32,072 389 387 391 26213 | 26,187 230] 1,844] 1,898| 1,983
Nondurable goods ... 38254) 7504 74701 7413 .
Food and kindred 33508] 1.654] 1851 648 203731 20,759 21,289] 4,065| 4.239| 4428
Tobacco products .. 57,590 40 40 39 18403 18970 19637] 2199] 2302 2429
Textile mill products 27,312 624 612 593 22,696 ,886] 23,207 8661 1,987] 1,999
Apparel and other textile products .. ,180 846 803 745 47,0981 49,035] 51592| 2963| 3,112 ,308
Paper and allied products ... 43,349 677 674 671 14,112] 14,067 | 15467 828 834 882
Printing and publishing '...... 39,481 444 1465] 1478
Chemicals and affied products 6009 | 1021 1019 023 Gl nt 34974 36,082 349| 18328 18415 18,550
Petroleum and coal products ..... 64,215 138 135 135 Federal 40101| 41511| 42628| 4378 2721 4218
Rubber and miscellaneous plastics (e e T ) O—— 39,190 40288 41587| 3575) 34771 3416
33,691 965 982 997 Civilian 587| 45517 47,44] 1913} 1870 1,845
26,345 95 89 84 Military 4 329781 34205/ 35,060 6621 1607| 1571
G enterprises 44,156 | 46,860| 47,061 803 795 802
Transportation and public utifities 27| 584| 6037| 6219 State and local ,365| 34,442 796 139501 14,143 14,332
Transportation ....c.v..ue.. 35,621 3,783| 30886 4,034 General GOVEIMMENE .....uvusuwssmusssssmssmssssssssesseses 33242| 34,307| 35666| 13079| 13282| 13466
Raitroad transportation ,322 21 208 205 ion 33176| 34133] 35503| 6887] 7.054| 7184
Local and interurban passenger transit 21,981 402 418 432 Cther 33314| 34505} 35852 ,192]- 6228| 6,282
Trucking and warehousing 2 934| 1,551 1596 1,660 G enterprises 35220 38516| 37812 861 866
Water transportation ... 42341 166 171 173
Transportation by air2 40,095| 1,043| 1,083] 1,118 || Restof the world* -416| -456| 462
1, Full-time equivalent employees equals the number of employees on full-ime schedules plus the number of  not elsewhere dlassified.

emplo)

yees on part-time schedules converted to a full-ime basis. ;&
each industry is the product of the total number of employees and the ratio of average weekly

e number of full-time

for all employees to average weekly hours per employee on fullime schedules.

2. Reflects the rectassil

3. Consists of museums, botanical and zoological gardens; engineering and management service!
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ion of air couriers from trucking and warehousing to transportation by air. .
s; and services,

uivaient employees in

hours per employee

4. Includes Coast Guard.

5. Includes estimates of foreign professional workers and undocumented Mexican migratory workers employed

temporarily in the United States.

NoTe—Estimates in this table are based on the 1987 Standard Industrial Classiﬁpaﬁon (SIC).
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Table B.10.—Farm Sector Output, Gross Product, and National Income

Billions of dollars Billions of chained
(1996) dollars
1996 | 1997 | 1998 [ 1o0c | 1997 | 1998
Farm output 22261 2262| 2142 2226| 237.3f 2379
Cash receipts from farm marketings .......... 201.2] 208.7| 198.2] 201.2| 218.7| 2203
Crops 108.3] 1121] 1037} 108.3| 1212 1218
Livestock 930| 965] 945| 930| 975| 987
Farm housing 6.2 6.4 6.6 6.2 6.0 59
Farm products consumed on farms 5 5 5 5 5 5
Other farm income ... 6.8 78 86 6.8 8.2 9.6
Change in farm inven 79 28 3 79 3.0 9
Crops 9.0 31 9 9.0 34 1.7
Livestock -1.1 -4 -] -1 -4 -7
Less: Intermediate goods and services
purchased 130.4) 138.1) 134.1) 1304 1347 1374
Intermediate goods and services,
other than 16Nt .......cmecessussiennss 143] 1221 190} 1143| 1192 121.9
Rent paid to nonoperator landlords ... 161{ 16.0] 151} 161] 155| 155
Equals: Gross farm product ....................... 922( 880! 802| 922f 103.1| 1005
Less: Consumption of fixed capital ............. 264 262 271| 264| 258| 263
Equals: Net farm product .............c.ccoueuceens 668| 619| 531| 668| 77.7| 742
Less: Indirect business tax and nontax
liability 5.0 52 53].
Plus: Subsidies t0 OPErators .................uuw 6.2 (%<1 [ LV [P (RO DO
Equals: Farm national income .................... 68.1| 630
Co‘r’nvpensaﬁon of employees 166 175
age and salary accruals ........ 142] 150
Supplements to wages and
SAAMES .convcrcrerssmsmsnsssssssssssonns 24 24 P (RN RS I
Proprietors’ income and corporate
profits with inventory valuation
and capital consumption
adjustments 420| 355
Proprietors’ income .. 343 295
Corporate profits .. 7.7 6.0
Net interest 95| 101

NoTe—~Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the coresponding chained-dollar estimates are usually not additive.
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Table B.11.—Housing Sector Output, Gross Product, and National
Income

Billions of dollars Billions of chained
(1996} dollars

1996 | 1997 | 1998 | yo96 | 1997 | 1908

7423} 7779| 8228| 7423| 755.9| 775.2
7364 77151 8162} 736.1| 7499} 7693

Housing output!
Nonfarm housing .

Owner-occupied ... 5654| 65855| 6226| 5554] 569.0| 586.6
Tenant-occupied .. | 1806] 186.0| 193.6| 1806} 180.9| 1826
Farm housing 6.2 6.4 6.6 6.2 6.0 59
Less: Intermediate goods and services
consumed 944| 1039] 1168| 94.4| 1001} 1100

Equals: Gross housing product
Nonfarm housing ..

6479 673.9| 7059| 648.0| 655.8) 665.1
6428| 668.6] 700.4f 642.8| 650.8| 660.2

Owner-occupied 4823| 5057| 5315| 4823| 4919 5009
Tenant-occupied 160.5| 1629| 169.0{ 160.5| 158.9| 1594
Farm housing .. 5.1 53 55 5.1 5.0 49
Less: Consumption of fixed capital ... . | 1196] 1262] 131.9| 1196| 1225] 1257
Capital consumption allowances ....... 683.6] 678] T19| | rrrrerrnnne | rnnrirerene
Less: Capital consumption
AAUSIMENL <...vvvreceresrerreressserasssaneres ~56.0| ~58.6] —60.0|..ouvrrnnes | cererrnrenee ] cvevrrneenns
Equals: Net housing product ..................... 5284| 547.7| 5740| 528.4| 5332 5394
Less: Indirect business tax and nontax
liability plus business transfer payments ... | 1188} 123.4| 127.9] .| corrrervene | crorevernnes
Plus: Subsidies less current surplus of
government enterprises .......eessensens 233| 289} 239
Equals: Housing national income .. 4328] 4483( 470.0
Compensation of employees 84 9.0 9.6
Proprietors’ income with inven
valuation adjustment and capital
consumption adjustment ............ 26| 216{ 220

Rental income of persons with
capital consumption adjustment | 111.2| 111.5] 1193

Corporate profits with inventory
valuation adjustment and capital
consumption adjustment ............ 4.7 4.7 L:%:) [T DU O

NEt INEErES! ...ooovveervannnccirmssesirsossnns 285.7| 301.6] B14.2] . | rerivsinee fonicmsrene

41. Equals personal consumption expenditures for housing less expenditures for other housing as shown in table

o

NOTE~Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one petied, the cotresponding chained-dollar estimates are usually not additive.
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“Table B.12—Net Stock of Fixed Private Capital, by Type” is not published in this issue. The table will
be published when the estimates of fixed assets and consumer durable goods are revised to incorporate the
results of the most recent comprehensive revision of the N1pA’s. An article presenting the revised estimates
of fixed assets and consumer durable goods is scheduled to be published in the March 2000 SURVEY.
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C. Historical Measures

This table is derived from the “cpp and Other Major Nipa Series” tables that were published in the December
1999 issue of the SURVEY oF CURRENT BusINEss and from the “Selected n1pa Tables” that are published in this
issue. (Changes in prices are calculated from indexes expressed to three decimal places.)

Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases
[Quarterly estimates are seasonally adjusted at annual rates)

Billions of chained {1996} dollars Percent change i;rgm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
per
Year and s Chain-type price index Implicit price defiators
quarter Gross domestic Flréaoln?:ls%% o | Gross national Gross domestic | Final sales of [ Gross domestic | Gross domestic | Gross domestic [ Gross national
product product product roduct domestic product purchases product product Gross domestic | Gross domestic § Gross domestic | Gross national
p product product purchases product product
2,300.0 22984 23157 ] ceevveescmmmenrorsnes | ovvorsnsensssassnene 22.08 2157 22,08 2204
23572 2,359.0 23744 25 26 23 2187 2237 2235 14 14 14 14
24121 24155 24309 23 24 22,62 2210 2262 22, 1.1 14 1.1 1.1
25576 25481 25788 6.0 55 2293 2240 22.93 2291 1.4 1.3 14 14
2,668.2 2,661.4 2,690.7 43 44 23.18 2267 23.19 23.16 1.1 1.2 11 11
28227 28202 28470 58 6.0 2353 23.02 2354 2351 15 16 15 15
3,002.8 29827 3,028.3 6.4 58 2398 2344 23.98 2396 19], 18 1.9 19
31995 31633 32237 6.6 6.1 24.66 24.10 2487 2464 2.9 28 29 29
32795 3,259.4 3304.3 25 30 25.43 2480 2543 2541 3.1 29 34 3.1
34356 34195 34622 43 49 26.52 2587 2653 26.50 43 43 43 43
35432 3527.6 3568.8 3.1 32 27.81 27.11 2.3 27.78 43 438 438 48
35494 3,559.7 35747 2 9 29.29 2857 29.29 29.26 53 54 53 53
3,660.2 3,650.5 3,688.8 31 26 30.83 3012 30.83 53 54 53 53
3,854.2 38433 38852 53 53 3218 31.50 32.18 3215 44 46 44 44
4,0731 4,0439 4,114.7 57 52 .01 337 34.02 33 5.7 59 5.7 57
4,061.7 40434 4,108.0 -3 0 36.94 36.65 36.96 36.92 86 9.8 86 86
4,0503 4,839 4,086.5 -3 1.0 40.37 39.99 40.37 40.34 93 9.1 92 93
42626 42396 4,306.3 5.2 38 42.78 237 4279 4275 6.0 6.0 6.0 6.0
44557 44228 4505.2 45 43 45,58 45.31 45,59 4555 85 6.9 65 65
4,709.9 46724 4,758.8 57 56 48.74 4849 48.75 4871 6.9 70 8.9 69
4,870.1 48524 49358 34 39 62.69 52.67 52.70 52.68 8.1 86 81 8.1
48723 4,899.2 4,936.2 0 1.0 57.39 5810 57.38 57.35 8.9 103 89 89
49939 49625 5,050.8 25 13 6271 63.36 62,70 62,68 9.3 8.1 93 93
49003 49356 49564 -1.9 ~5 66.51 66.51 6.1 57 8.1 (3]
5,105.6 51275 5,160.6 42 39 69.23 69.37 69.24 69.21 41 36 4.1 41
54774 54005 55287 73 53 71.80 ns 7180 . 37 35 37 37
5,689.8 56716 5,726.3 39 5.0 74.05 7387 74.05 4,02 31 29 31 31
5,885.7 58859 5,908.4 34 38 75.67 7552 75.66 7563 22 22 22 22
6,0926 6,068.2 6,112.2 35 31 784 7794 34 7181 2.9 32 2.9 29
6,349.1 6,333.4 63737 42 44 80.46 80.57 8046 8044 34 34 34 34
6,568.7 65424 6,594.7 35 33 83.56 83.M 8356 8354 39 39 39 39
6,683.5 6,671.3 6,718.1 1.7 20 86.84 87.14 86.83 86.81 39 41 39 39
6,669.2 6,674.2 6,696.9 -2 )] 89.76 89.90 89.76 89.76 34 32 34 34
6,891.1 6,878.7 6,915.8 33 31 9,70 91.90 91.70 9.7 22 22 22 22
7,054.1 7,035.3 7,080.3 24 23 9%.17 94.24 94.16 94.18 27 25 27 27
73378 7275.9 7,355.5 4.0 34 96.14 96.18 96.14 96.13 21 21 2.1 21
7,537.1 75065 7,558.0 27 32 93.19 98.21 93.1 98.19 21 22 21 24
78132 7,783.2 7.831.2 37 37 100.00 100.00 100.00 100.00 18 1.7 18 1.8
8,165.1 8,095.7 8,168.8 45 4.0 101.66 101.39 101.66 101.67 1.7 14 17 17
85163 84413 8,506.0 43 43 102.86 102.14 102.86 102.87 12 1 12 1.2
2,544 2,256.3 2,269.3 21.97 2148 22.01 21.98
2,3133 22958 23283 0.9 2 2153 2201 21.99 8 8 B B
23124 23250 23284 -2 52 22,08 2159 2208 1.1 1.1 9 9
2,3200 23164 23369 13 =15 247 2168 22,16 2214 17 17 18 18
23714 2,340.9 23877 9.1 43 2222 21.72 22.26 224 9 8 18 18
2,359.7 2,363.1 23764 -1.9 38 .32 21.82 2234 231 1.7 18 14 14
2,364.1 2,360.5 23814 7 —4 242 21.92 2242 2239 1.8 18 14 14
2,333.7 23714 2,351.8 5.0 1.9 252 2202 248 2245 1.8 19 14 11
2,472 2,373.2 2,366.3 23 3 2255 2204 2254 2251 5 4 1.0 10
23911 23985 24094 7.7 43 2259 22,07 2258 2255 7 5 8 8
24304 24177 24491 6.7 32 22,64 2212 2264 2262 9 9 11 14
24798 24728 2,499.0 84 94 22.70 217 2272 22.70 1.0 9 14 14
25229 25015 25419 71 48 22383 2229 22.86 2284 24 22 25 25
2,5502 25432 2,571.0 44 6.8 22.90 2237 2290 2287 1.1 13 8 8
25753 2,564.6 2,506.3 40 34 22,9 2242 2295 2292 11 1.0 9 1.0
25818 25829 2,605.6 10 29 23.03 2250 23.02 23.00 14 14 13 13
26124 2597.8 2,635.1 438 23 2312 2259 23.10 23.07 14 18 13 13
26463 2,641.8 2,668.3 53 70 2314 62 2313 2.1 3 5 6 8
26972 2,689.5 2,7196 79 74 2317 2266 2317 23.14 ki 7 8 8
2,716.8 27168 2,739.8 29 41 233 22.80 23.35 2332 25 26 32 32
2,7773 2,775.9 2,802.3 9.2 9.0 2339 2289 2342 23.39 14 15 12 1.2
28102 2,809.7 2,834.3 48 50 2347 2297 2347 2345 1.2 14 9 1.0
28480 2,844.1 28729 55 50 2307 2357 2354 20 18 18 16
2,8553 2,851.1 28788 1.0 1.0 23.69 2347 2369 23.66 1.9 1.7 20 20
2,925 28054 29514 101 64 2380 2326 23.81 23.79 1.9 16 21 21
29644 29477 2,991.5 55 74 2391 2336 23389 18 18 18 18
30246 3,003.4 3,050.1 84 78 24.02 2348 24.01 23.99 1.8 1.9 15 16
3,098 3,084.6 31203 99 113 24.18 23.65 24.18 24.15 27 29 28 28
31734 31376 31976 103 71 24.32 a7 2434 2431 24 22 26 27
3,1854 31522 3,209.6 15 19 24,55 24.00 2453 24.51 338 38 33 33
32057 31770 32293 26 32 24.79 4,22 24.79 24.77 4.0 37 43 43
32335 3,186.4 3,258.1 35 12 25.00 244 2501 2498 35 33 35 35
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Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued
[Quarterly estimates are seasonally adjusted at annual rates)

Billions of chained (1996) dollars Percent change iggm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
per
Year and N Chain-type price index Implicit price deflators
quarter Gross domestic F"g'r::;%i of Gross national Gross domestic Final sales of | Gross domestic | Gross domestic | Gross domestic | Gross national
product roduct product roduct domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross national
P p product product purchases product product

6,257.0 6,244.3 6,285.0 2.7 6.6 7923 7942 79.22 79.20 27 29 27 27
6,331.0 63162 6,355.8 438 48 80.03 80.22 80.03 80.01 41 4.1 41 41
6,363.1 6,346.7 6,384.7 20 20 80.97 80.97 80.96 80.94 48 38 47 47
6,445.0 6,427.3 6.469.2 52 52 81.61 81.69 8159 81.57 32 36 31 32
6,5224 64715 6,546.4 49 238 8247 8261 8247 8245 43 48 44 44
6,556.9 6,520.4 65795 24 3.1 83.30 8351 8330 83.28 4. 45 4.1 4.1
6,586.8 6,582.1 6,612.0 18 38 83.92 84.01 8392 8390 30 24 30 30
6,608.7 6,595.6 6,641.0 13 8 84.56 847 84.56 84.54 341 34 3.1 34
6,689.2 6,678.7 6,719.3 5.0 5.1 8553 8579 85.52 85.51 47 52 46 47
6,705.4 6,671.3 6,737.1 1.0 -4 86.51 86.57 86.50 86.47 47 37 46 46
6,6954 6,675.2 6,721.0 -6 2 87.31 87.54 87.30 87.28 37 46 38 38
6,6439 6,659.6 6,695.0 =30 -9 88.03 88.65 83.01 88.00 33 5.1 33 33
66162 6,637.3 6,653.9 =17 -13 83.98 89.27 88.97 88.96 44 29 44 44
6,658.4 6,682.4 6,683.0 26 27 89.54 89.63 89.54 89.53 26 16 26 26
6,680.2 6,684.5 6,700.5 13 A 90.05 90.09 90.08 90.05 23 24 2.3 23
6,721.7 6,692.8 6,750.1 25 5 90.46 90.59 9046 9047 1.8 22 18 19
6,792.9 6,798.5 6.819.7 43 65 91.04 91.13 91.03 91.04 26 24 25 25
6,859.3 6,839.5 6,885.1 4.0 24 91.51 91.66 9151 91.52 21 23 21 21
6,912.1 6,895.1 69346 31 33 91.82 92.11 91.81 91.82 13 20 13 13
7,000.0 6,981.7 70237 52 5.1 N4 92.70 9243 9244 27 28 27 27
6,986.9 6,951.9 70195 =7 -1.7 93.35 9344 93.34 9334 40 33 40 40
7,024.0 7,001.6 7,049.6 21 29 93.93 94.06 93.92 9391 25 27 25 25
7,050.8 7,046.6 7,082.3 15 26 9%4.41 9445 94.39 94.39 20 17 20 2.0
7,155.0 71419 7,169.8 6.0 55 94.97 94.99 94.98 94.97 24 23 25 25
72185 71763 7,240 36 2.0 95.42 95.34 9542 9542 1.9 15 19 19
73198 7.239.8 7,337.0 6.7 36 95.86 95. 18 22 18 18
7,360.5 7,308.9 73766 22 39 96.41 96.54 96.41 96.40 24 28 24 23
74523 73784 74682 5.1 39 96.85 96.96 96.85 96.85 18 18 19 19
74804 74191 7,502.7 1.5 22 97.56 97.60 9755 97.55 29 27 29 29
7,490 7462.3 75220 8 23 97.96 98.12 97.95 97.95 1.6 21 17 1.7
7.555.0 75434 7,566.7 32 44 . 98.49 93.38 98.33 18 15 18 18
76168 7597.3 76406 33 29 98.86 98.91 98.85 98.85 1.9 1.7 19 19
76714 7,664.6 7,698.7 29 36 99.46 9.48 99.45 45 25 23 25 25
7,800.5 7,770.9 78183 6.9 57 99.77 99.77 99.77 99.77 1.3 12 13 13
78433 7,7935 78547 22 1.2 100.21 100.14 100.20 100.20 18 15 17 17
79375 7.903.7 79533 49 58 100.56 100.62 100.55 100.56 14 19 14 14
8,0334 7,981.1 8,038.1 4.9 40 101.14 101.09 101.15 101.16 24 19 24 24
81348 8,042.0 8,144.0 5.1 31 101.53 101.23 101.53 10154 15 8 15 15
82148 8,155.3 82162 40 58 101.83 10148 101.82 101.83 12 1.0 1.1 12
82773 82043 8277.2 3.1 24 102.15 101.76 10212 102.13 13 11 12 12
8.412.7 8,307.0 841438 6.7 5.1 102.41 101.79 10235 102.36 1.0 B 9 9
8,457.2 84104 8,456.6 21 5.1 102.70 101.99 102.68 102.69 11 8 1.3 13
85360 8,459.6 85106 38 24 103.06 102.26 103.07 103.07 14 1.1 15 15
8,659.2 85883 8,641.9 59 6.2 103.28 102.51 10333 103.34 9 1.0 10 1.0
8,7379 8,685.2 8,723.3 37 46 103.79 102.92 103.83 103.84 20 16 20 20
8,778.6 8,757.9 8,764.3 1.9 34 104.13 10340 104.19 104.19 13 19 14 14
8,900.6 8,855.8 88855 5.7 45 104.41 103.85 104.46 104.47 1.1 1.7 1.1 1.0
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January 2000 SURVEY OF CURRENT BUSINESS National Data -« D-41

D. Domestic Perspectives

This table presents data collected from other government agencies and private organizations, as noted. Quarterly
data are shown in the middle month of the quarter.

Table D.1.—Domestic Perspectives

1998 1998
1997 | 1998
Oct. [ Nov. | Dec. [ Jan. [ Feb. | Mar. | A | May | June | iy | Aug. [ sept | oct | Nov.
Consumer and producer prices, (monthly data seasonally adjusted) !
Consumer price index for all urban consumers,
1982-84=100:
All items 160.5| 163.0] 1639 1642 164.4| 1646] 1647 1650, 1662 166.2( 166.2| 166.7) 167.2( 167.9f 168.2] 1684
Less {00d and eNBIGY .........ccewwrensrreercerserssersensonss 169.5] 1734 1748] 1750| 1756| 176.7] 1758 176.0| 1767 1769| 177.0| 177.3} 177.5| 1781} 1784} 1788
Services 179.4] 184.2] 1855| 186.0| 186.3| 1865 1869 1875 188.1] 1883| 1885 189.0f 189.3] 189.8] 190.2] 1909
Producer price index, 1982=100:
Finished goods 131.8] 130.6] 131.0{ 130.7| 131.3] 131.7] 131.1| 1315 1322 1324 1324] 1327 1333{ 1347 1345 1348
Less food and energy 14241 143.7] 14431 1444 1459| 1456] 1457 1456] 1457 1458| 145.6| 145.7] 1455{ 146.6] 1470] 1470
Finished consumer goods 130.2] 128.9) 129.31 1289| 129.7] 130.2) 1295 130.0] 1309 131.2] 131.2] 131.7] 1325} 134.2] 1338} 1343
Capital equipment 138.2| 137.5f 1377 1378 137.7{ 1376] 1377 1375 137.7| 1377 137.4] 137.3| 137.3| 137.6f 1380] 1379
Intermediate MAENELS ...........ccrumsurssrssnssmssesersonesees 1256 1230 1222| 12191 1214 214] 1207 1211 1219 1223 +1227] 1235 1243 1247} 1251] 1255
Crude materials 114]  967] 939 938 904 09| 888 891 913 969 972[ 97.3] 101.3] 106.5[ 1048 109.0
Money, interest rates, and stock prices
Money stock (monthly and quarterly data
seasonally adjusted): 2
Percent change:
M1 054 079 040|] -021] 0.16; 085 058 -0.32f -0.33] -0.14] 026 -081f 047 0.86
A M2 96 89 .85 55 47 22 74 .40 37 A7 49 42 43 .
atio:
Gross domestic product to M1 7.758) 8.113 8.225 8.281 8.276 8.460
Personal income to M2 ....... 1.768] 1.743| 1.730| 1731 1.716| 1.717) 1718f 1.78] 1714} 1713 1.721] 1.718] 177 1711|1726 1.725
Interest rates (percent, not seasonally adjusted): 2
Federal funds rate 546 535 507| 4.83] 468 463 476 481 474 474 4761 499 507 522 520 542
Discount rate on new 91-day Treasury bills ....... 507| 481} 4.08| 444] 442 434 445 448 428 451 459 460 476] 473 488 507
Yield on new high-grade corporate bonds .......... 740 644 621 6421 613} 6.4 633] 652 688 686 721 7200 736 738 751 735
10-Year U.S. Treasury bonds ...............cceereeesenss 635 5.26f 453| 4.83] 465 472 5000 5231 518 554 5901 579 594 592 611 603
Yield on municipal bonds, 20-bond average ....... 552 509 493 5031 498 501 503 510/ 608 518 537 536 658 569 59| 586
Mortgage commitment rate ...........cccomeerss 760 694 671 687 672 679 681 704] 692 715 7.55 763 794] 782 785 774
Average prime rate charged by banks ................ 844 835 812 789 7751 15y 78| v7s| 175 7vs| 775 800 806f 825 825 837
index of stock prices (not seasonallg adjusted):
500 common stocks, 1941—43=10 ......ccceeeruerrrunns 872.72]1,084.31(1,032.47]1,144.43]|1,190.05|1,248.771,246.58/ 1,281.66| 1,334.76| 1,332.07| 1,322.55]1,380.99] 1,327.49] 1,318.17/1,300.011,391.00
Labor markets (thousands, monthly and quarterly data seasonally adjusted, unless otherwise noted) !
Civilian labor force 136,297| 137,673| 138,116 138,193] 138,547| 139,347] 139,271] 138,816] 139,091] 139,019] 139,408] 139,254] 139,264] 139,386| 139,662} 139,827
Labor force participation rates (percent):
Males 20 and over 7701 768} 767 768{ 768| 774 770| 76.7] 767] 765| 767 766] 765/ 766 765 765
Females 20 and over 605 604] 604 604] 606/ 609 608 606{ 608] 6071 610 607 60.7] 606 606 60.7
1619 years of age 51.6] 528 534 524! 529 524 532] s521] si9f 521 519 51.7] 509 514 524 522
Civilian employment 129,558| 131,463 131,858| 132,113 132,526| 133,396] 133,144] 133,033 133,069 133,224 133,432} 133,307| 133,411{ 133,550] 133,896| 134,085
Ratio, civilian employment to working-age
population (percent) X 638] 6411 640 641] 642 645 644 643] 6421 6421 643] 641 641 641| 642 643
Persons engaged in nonagricultural activities ......... 126,159| 128,085| 128,300} 128,765 129,304} 130,097] 129,817| 129,752] 129,685 129,929 130,078] 130,015 130,192 130,413| 130,693{ 130,781
Emgloyees on nonagricultural payrolls . | 122,690] 125,826 126,567] 126,841} 127,186 127,378 127,730| 127,813| 128,134/ 128,162| 128,443| 128,816/ 128,945| 129,048 129,311 129,545
oods-producing industries ........ 24,962] 25347| 25306] 25298| 25354 25315| 25,329| 25285| 25,288| 25,199] 25,180} 25,247| 25,148) 25,186] 25,193| 252
Services-producing induslries . .| 97,727| 100,480 101,261] 101,543} 101,832 102,063] 102,401| 102,528| 102,846| 102,963 103,263| 103,569] 103,797| 103,862 104,118 104,299
Average weekly hours, manufacturing (hours) ........ 4201 417 47] 47 47| 48| 416 45 46 47 47| 419 418 418 48| 447
Average weekly overtime hours, manufacturing
{hours) 48 46 45 45 451 45| 45| 45 43| 48| 47 47 47 471 a7l 47
Number of persons unemployed .........cccummmmne 6,738] 6210 6,258] 6,080} 6,021 5950| 6,127] 65,783| 6,022] 5795] 5975] 5947| 5853| 5836 5,766 5,743
Unemployment rates (percent):
Total 49 45 4.5 44 43 43 44 42 43 42 43 43 42 4.2 4.1 41
15 weeks and over 15 1.2 1.2 1.2 1.1 1.1 1.1 1.0 1.0 1.1 1.2 1.1 1.0 1.0 1.0 1.0
Average duration of unemployment (weeks) .......... 158] 145] 144 144] 149 134] 138] 1357 1341 134 1451 136] 132] 128] 132] 129
Nonfarm business sector, 1992=100:
Output per hour of all PErsons ......u.reerisssusnses 107.2] 1102 1115 LT F— 112.4 113.8
Unit labor costs 106.1] 108.6 1094 100.8 111.0 1109
Hourly COMPENSALION .............ceureeresmssesnsesssanesserse 113.8] 1197 1220 123.3 124.7 126.2
See footnotes at the end of the table.
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Table D.1.—Domestic Perspectives—Continued

1998 1999

fd 1998 ' Nov. l Dec. Jan. l Feb. | Mar. | Apr. | May | June I July I Aug. l Sept. I Oct. !Nov.

Construction (monthly data seasonally adjusted at annual rates)*

Total new private construction put in
I%Iace (bulhons of dollars) .. 4751] 5201 5287 5347 541.6] 5435 5487 6554| 5479 5469| 5469 5460 541.8| 5409] 540.3| 549.8
esidential ... . 265.9 306.3| 310.3] 315.8] 3185F 3231| 3222| 3218 3209| 3203} 3197} 3200] 3221|3258
Nonresidential 1676] 1819] 1848 1866{ 190.0{ 1858 189.0| 189.3| 1844| 1842| 1829 1833 181.0] 1809] 178.1[ 1839

Housin, a? starts (thousands of units):

g
L)
28
¢

1,474 1617} 1,698 1,654] 1,750f 1,820 1,762| 1,746| 1577 1,668 1,607 1,680 1,655 1,637} 1,637 1,600
1un|t L1110 11— 1,134 127 1,298| 1,375 1,383 1,383|- 1,380 1,394] 1,260] 1,389 1,305 1,832 1,289 1,285 1,340} 1,292

New 1-family houses sold
{thousands of units)

804 886 903 985 958 908 909 885 952 914 932 929 923 848 986]..........

Manufacturing and trade, inventories and sales (millions of dollars, monthly data seasonally adjusted) 4

Inventories:
Total manufacturing and trade ..... 1,060,32611,095,042]1,091,2461,095,493| 1,095,042 1,095,209] 1,098,308/ 1,103,619 1,105,654 1,108,901 ]1,112,311}1,115,790[1,119,251|1,124,016 1,12?,424

Manufacturing 456,133 466,798| 471,031| 471,000| '466.798| '464,867| 464,198| 463578| 463194 ‘463742 '462,690] 465,043| 464.:351| 465,669 467,044
Merchant wholesalers 273.885| 287,484 284073| 286,145| 267.484| 286,698| 288,638 289,360 289,636| 290.216| 291,367| 203.982| 295558| 298.469| 299,36 ...
Retail trade 330,308| 340,760| 336,142| 338,348| 340,760| 343.644] 345.472| 350,681| 352,824| 354,943| 358,254| 356,765| 359:342| 359,878| 359,984

Sales:
Total manufacturing and trade ... 9,025,137]9,333,267| 784,513| 788,294| 796,583| 794,865] 803,481| 812,055 812,237 821,761| 829,593| 834,062| 844,439] 842,647| 846,678
Manufacturing . [3,929,419]4,052,248| 340,133 341,423| 344,247] 341,673] 343,724] 349,065 347,568| 350,624 354,702| 357,301| 361,844] 358,709{ 360,255]..........
Merchant wholesalers . |2,480, 535,008] 211,499} 212,367| 215,550 213597 216,138} 219,595 219,821| 223,909] 227,863| 227,293| 229,827] 231,135] 232,814
Retail frade 2,615,669]2,746,011| 232,881] 234,504| 236,786] 239,595 243,619] 243,395| 244,748 247 228 247,028| 249,468| 252,768] 252,803| 253,609

4
<D
N

Industrial production indexes and capacity utilization rates (monthly data seasonally adjusted)2

lndugg%al prgducﬁon indexes,
1992=100:
Totgl ¢ 127.4]  1324| 1341] 1338| 1338] 1344] 1345 1361 1355 1362} 1366 137.4| 137.7] 1380 139.1| 1395
industry:
yDurabIe manufactures ......... 1480| 160.7| 1658f 1654] 166.2] 1663] 166.8] 168.1| 169.4| 1708} 1722| 173.8] 1744| 1749 176.1|177.0
Nondurable manufactures .... 112] 1116 1112  111.6] 11} 111.3]  1123]  111.8] 1115  114.9)  111.3]  111.0] 1115) 111.8] 1128|1132
By market category:
Consumer goods ................ 115.1 116.2 116.0 115.6 115.1 116.3 117.2 116.7 116.5 116.8 117.0 116.8 117.6 1169 118.8] 118.9
a;lgacnty utilization rates (percent):
otal industry 83.3 81.8 815 80.9 80.6 80.4 80.4 80.5 80.4 80.5 80.5 80.7 80.7 80.6 81.0| 81.0
Manufactunng 824 809 80.5 80.2 79.9 796 797 796 795 79.7 796 797 79.7 79.7 80.0] 80.1

Credit market borrowing (billions of dollars, quarterly data seasonally adjusted at annual rates) 2

Al sectors, by instrument:

Total 1,496.9] 21265 2,334.0 2,519.6 1,893.0 2,240.0
Open market paper .. . 184.1 193.1 83.0 161.1 34.1 187.0
U.S. government secur 2359 4183 619.1 517.0 467.0 570.1
Municipal securiies 71.4 96.8| 89.6 100.7 48.0 74.8
Corporate and foreig 408.7 : 440.9 765.7 564.8 380.2
Bank loans, n.e.c. 1282 1430 62.1 38.3 99.6
Other loans and adv 102.8 262.7 189.8 98.9| 2315
Mortgages ......... 315.1 625.7 594.0 581.8] 621.3
Consumer credi .... 525 69.9 129.2 60.1] P O N N

Sources: 3. Standard and Poor’s, Inc.

1. Bureau of Labor Statistics 4, Bureau of the Census

2. Federal Reserve Board n.e.c. Not elsewhere classified
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E. Charts

Percent changes shown in this section are based on quarter-to-quarter changes and are expressed at seasonally
adjusted annual rates; likewise, levels of series are expressed at seasonally adjusted annual rates as appropriate.

SELECTED NIPA SERIES |

Chained (1996) dollars :
34000 jA0r Feb : Dec - Nov D dly Mar 34000
REAL GROSS DOMESTIC PRODUCT PER CAPITA o

320004 32000
30000 - 30000
R ‘:’ ’ , i
26000 " o | —26000
24000 { , : 24000
22000 - “ . 22000
20000 4 20000
18000 : . 18000
16000 - :‘ﬂ": ,‘;“; i 16000
14000 | - " —14000

12000 12000

T T T o LR L L L R T LT T LT
Peé%ent Apr Feb De¢ - Nov qu ,.,.M_%" Ja"J’YJWNOV JIA\%Mar

REAL GROSS DOMESTIC PRODUCT (PERCENT CHANGE)

B

97 .99

20

LRI - - 15

LER . 7 - 10

" ;’_]61! }63‘ lﬁSl l671 |69 {71_1 \ ‘ l-;si I77} ITQFT—T— T -10

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



D-44 « National Data SURVEY OF CURRENT BUSINESS January 2000

SELECTED NIPA SERIES
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SELECTED NIPA SERIES

Percent ‘
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U.S: Department of Commerce; Bureau of Economic Analysis

Lot

BaEEm

; Jan le&__Nov
RATIQ{;SAVING TO GROSS NATIONAL PRODUCT 2
20 Gross saving 20
15 4 9_"['1013‘9 and other private savinj ____________ 15
101 10
5 -5
0 ’ ’ r 0
. - Gross government saving
B 5 U L O 1 P L B AR
Percent. Apr Feb ' o Jan Jiydly  Nov Jy_Mar
25 RAT]/@ INVESTMENT TO GROSS NATIONAI L o 25
204 - 20
5N e SR ’, i A I VAR I 15
i 11 ; / ;
o ’, 10
5 - L 5
o Net foreign investment
S T _
59I tm‘ l63! ' lﬁﬁ! l67‘1‘; '69 : {71! l95] '97i ]99 °
Percent AprFeb : . ; : X
% SHARES OF GROSS PRIVATE DOMESTIC FIXED! &
50 - 50
40 - 40
Residential invesm;;nt
I R - - 30
20 7 - 20
10 7 - 10
O TR °

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




D-46 « National Data SURVEY OF CURRENT BUSINESS

SELECTED NIPA SERIES

January 2000

SHARES OF NATIONAL INCOME

Wage and salary 1959

accruals, 63.1% Wage and salary

accruals, 59.5%

Net interest, 2.4%

Corporate profits
with VA and CCAdj, 13.0%

Supplements to

Rental income of persons wages and salaries, 11.7%

with CCAdj, 3.7%

Supplements to Proprietors' income

wages and salaries, 5.2%

1998

” Corporate profits
with IVA and CCAdj, 12.0%

; Rental income of persons
Proprietors' income with CCAdj, 2.0%

with IVA and CCAdj, 12.6% with IVA and CCAdj, 8.6%

Net interest, 6.2%

SHARES OF GROSS DOMESTIC PRODUCT BY SECTOR

1959

Business, 86.1% Business, 84.5%

/ General
government, 11.5%

Households and
institutions, 2.4%

1998

Households and
institutions, 4.4%

General
government, 11.1%

SHARES OF GROSS DOMESTIC PURCHASES

Personal
consumption
expenditures, 65.6%

Personal
consumption
expenditures, 62.5%

Government consumption
expenditures and gross
investment, 22.1%
Nonresidential i
investment, 9.9% Residential investment, 5.5%

1998

Nonresidential

5 Residential investment, 4.1%
investment, 13.0%

Government consumption
expenditures and gross
investment, 17.2%

U.S. Department of Commerce, Bureau of Economic Analysis
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SELECTED NIPA SERIES I |

Percent
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SELECTED NIPA SERIES

Percent
20 &r’ Feb Dec Nov Nov_ Mar Jan diydly . Nov Jly Mar 50
PROFIT MARGIN, DOMESTIC NONFINANCIAL CORPORATIONS*®
16 =16
Before tax :

12 - 12
8 -8
4 After tax - 4

; *Ratio of corporate profits per unit to cost and profit per unit
0 0
59I I61' j63| ¥65‘ |67; It?»Q! ]71 ‘ l73l ’751 I771 }791 \81‘ lasf 185{ ]87{ !891 191} l93[ ‘951 i97;, ‘99
Ratio Apr_Feb Dec_Nov Nov _Mar Jandlydly Nov Jy Mar
5 INVENTORY/SALES RATIOS, CURRENT-DOLLAR® - . 5
: Nonfarm inventories to
final sales of goods and structures
4 =4
Inventories to
3] \ [T . final salés of domestic business [~ 3
]l' _ . \\ e
2] Nonfarm inventoriesto T ~-F2
; final sales ¢f domestic business
“Based on current-dolar estimates of inventories and sales

IR

69 7 73 75 l77'l !79[ |81l 183] i85l t87I ‘89\ 91’ l9‘."!.[ lQS‘ ]97] 1991

Rat:so Apr - Feb Dec.Nov Nov  Mar Jan JiyJly  Nov Jly-Mar 5
INVENTORY/SALES RATIOS, REAL : :
Nonfarminventories to
final sales of goods and structures
4 -4
3 ] 3
Inventorias to
final sales of domestic business
2 -~ S Nonfarm inventories to - - 2
: final salgs of domestic business
*Based on chained (1996):dollar estimates of inventories and sales

1 59[ 161‘ t63l *65‘ ‘67' ;691 171; 173I }751 t771 179‘ ‘81' l83I 185’ l87l 189} ISJ !93[ l951 *97} §991
U.S. Department of Commerce, Bureau of Economic Analysis

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS National Data « D-49

January 2000

OTHER INDICATORS OF THE DOMESTIC ECONOMY

Percent Percent
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HER INDICATORS OF THE DOMESTIC ECONOMY
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F. Transactions Tables

International Data

Table F.1 includes the most recent estimates of U.S. international trade in goods and services; the estimates were
released on December 16, 1999 and include “preliminary” estimates for October 1999 and “revised” estimates for
April-September 1999. The sources for the other tables in this section are as noted.

[Millions of dollars; monthly estimates seasonally adjusted]

Table F.1.—U.S. International Transactions in Goods and Services

1998 1999
1997 1998
Sept. Oct. Nov. Dec. Jan, Feb. Mar, Apr.” | May” | June” | July” | Aug.m | Sept” | Octr
Exports of goods and services 938,543 | 933,907 77,234) 79617} 79,128| 78,961| 77,833| 7v,026) 77,047| 78,062| 77,893 78,557 768,815 82,171| 82,025| 81920
Goods 679,718 6702461 55472| 57,193{ 56926| 56,005| 55263 54,704 54326| 55269| 55121| 55472] 85890 59,139 58,904 702
Foods, feeds, and beverages 61,507| 46397| 3316f 40181 3866 3992] 36411 3602 3559] 3741| 3736| 3842y 3812| 3933) 4,032| 3974
Industrial sotfngplies and materials . 158,226 | 148,266] 12,021) 12371 12483| 11,832) 11,269| 11,383] 11,430 11,606]| 11,746] 11,7201 11,527 12,8231 13,27| 13,402
Capital goods, except automotive 5491 209,612 26480| 26,117] 25606| 26470} 25619] 24,895{ 24,900 25,085 954 | 24,842) 25,741 357 26,723 26315
Automotive vehicles, engines, and parts 740291 731571 6,115] 6,156] 6341]| 6186f 6049] 5969] 5845| 6,174 086| 65011 6098] 6692] 6208 ,330
Consumer goods (nonfood), except automotive .. 77,3661 79,261 6871 6620| 6,647 ,630| 6,573 ,0051 6,517 37| 6501| 6544| 6653] 6582 6911| 6770
Other goods 33605] 35444 27981 3,119] 3,500| 3,181 3066f 3,183) 3,113] 2919| 3.240| 3226| 3,000| 2909| 3,086| 280
Adjustments * 468| ~11,892| -946| -1208| -1,608| -1,186] -~963} -1,113| -1,038| -994| -1,143| -1,202] -1,082| -856] -1,149
Setvices 828| 263,661| 21,762] 22424| 22,200| 22,156 22,570 1| 22721] 22,703) 22,772| 23,085( 22,925| 23,032] 23,091] 23,218
Travel 73301 71.250| 5769| 5953] 59%04| 608t 5973 6031| 6,134| 6183} 6097] 63571 6093] 6052{ 6,177| 6,198
Passenger fares 7801 19906) 1717| 1627) 1626] 1.590] 1,621 6501 17181 17311 1,743} 1766 1,760]  1,768) 1,804 1,806
Other transportation 27006 25518] 2108| 2283f 2197 1251 2128] 2,129 2,244 2239 2212 280 2262 2842f 2327 2366
Royatties and license fees 33,7817 36,808 064 32661 3314| 33141 3144) 3,105] 3088) 3t22] 39231 39201 3,106] 3104 3107| 3,120
Other private services 85,566 92,116] 7781] 78211 7672| 7,747) 7879| 8037( 8179| 8,159| 8,146] 8226] 8247] 8213 8236F 8,366
Transfers under U.S. military agency sales contracts? 17,561 17,186] 1.256f 1,435 1417 229 1,757 1,291 2021 1,289 380 1430 1,399 1485] 1373] 1,298
U.S. Government miscellaneous services 824 818 67 69 70 70 68 69 69 70 n 106 68 68 67 69
Imports of goods and services 1,043,273 | 1,008,189 ] 92409] 93,975| 93,769| 92402| 93979| 95540| 96,358| 96,945| 99,376] 103,275| 104,155 | 106,124 | 106,177 | 107,857
Goods 876,366| 917,178 77,084] 78,183| 78464 ,084| 78,612| 79,876 80,008] 80,603| 83,020| 86,651| 87,312| 89,271 89,145 90,698
Foods, feeds, and beveray 39,694 1,243 3420 3432] 3445| 23515] 3528] 3516] 8,384] 3548| 3635] 3,769] 3.674| 3,669} 3,709} 3,654
Industrial supplies and materials .. 16,508 16549| 16241] 152801 15537| 15388| 16,037 16,965) 17,974| 18,199| 18,6707 19,9321 20,251 20,691
googs, except automotive 263,282 ,431] 22,948| 23,132 22466] 23,082 ,645 ,088] 23279 24,1991 25460 254921 25134| 24928) 25858
Automotive vehicles, engines, and ¥ 12,752| 13,045] 13377] 13867 13,980 14,306| 14,611]| 13,706| 14,588| 1654737 15468] 15727| 15360) 15,072
Consumer goods (nonfood), except auto 1938111 216515 18295 18402| 18470 18,362 18911 19.447| 189251 19,351| 18908| 19,919 20,204| 20,246 20,266 ,981
Other goods 29,3381 35387 3,130 93.217| 3278| 3278 ,393]  3364| 3784] 3483 ,503| 3,563] 3610] 4, 3768f 3,926
Adj nts 1 6,662 5,262 649 592 522 267 17 213 226 2n 213 n 197 863 516
Setvices 166,907 | 181,011] 15325| 15792| 15325| 15,338| 15367] 15664| 16,352 16,342| 16,356| 16,624| 16,843 16,853 17,032] 17,15
Travel 520511 56,105| 4,734| 4832| 4,602 697 4742] 4890| 5215] 5087; 4951| 49521 5033) 5028) 5130] 5208
Passenger fares 18,1387 19,797 .686] 1,771| 1,695 659 1,627) 1,678] 1,809] 1,767F 4,758] 1,791 1,838 ,801 8221 1,880
er transportation 28950| 30457| 2538| 2760] 25881 25017 2508] 25281 2690] 2695] 2739} 2928| 296t ,108(  3,033] 38012
Royalties and license fees 9,390| 11,202 906 950 974 99l 1040] 1,081 10750 1,077] 11,0701 1,050 981 968 9721 1,012
Other private services 43909] 476701 4091] 4,08] 4,082| 4086f 4064 4,113] 4,158) 4321 3981 4446] 4519 44561 4477 4517
Direct defense expenditures 2 11,6081 128411 1311 1,120 1,35) 1,151) 1,167 11681 1,178 1,186 1,197 12101 1,265] 1,240 1,345{ 1,308
11.8. Government MiSCElaNEOUS SEIVICES .u.ummummmmccssssssssssmsssusnes 2,762 2,849 259 251 249 245 229 226 227 239 243 247 251 252 253 251
Memoranda:
Balance on goods -196,652] ~246,932 | -21,611| -20,990 | -21,539 | -21,069 | 23,350 | ~25,173| -26,681 | -25,334 | 27,899 -81,179| ~31,422| -30,132| -30,211| -31,996
Balance on services 91,921| 62650| 6437 66 6875] 6818] 72031 6657| 6369] 6451] 6416] 6461 ,082] 6179] 60591 6,089
Balance on goods and services ~104,731 | -164,282 -15,174 | ~14,3581 -14,664 | -14,241] -16,147]| -18,616] -19,312] -18,883| 21,483 | -24,718] 25,340 -23953 | -24,152| -25,937
» Preliminary. 2, Contains goods that cannot be separately identified.
” Revised. Source: U.S. Department of Commerce, Bureau of Economic Analysis and Bureau of the Census

1. Reflects adjustments necessary to bm;?
defintions used to prepare BEA's intemational and national accounts.
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Table F.2—U.S. Internationai Transactions
[Miltions of dollars]
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits -)* 1998 1998 1999 1998 1999
[ 1} v | i ne 1} 1} v | [l e
Current account
1 | Exports of goods and services and income Ip 1,192,231] 209,641] 268,254 303,581| 203,632] 302,257| 308,910|| 208,483| 291,493| 209,985 205932 301,369] 312,189
2 Exports of goods and services 933.907| 232,905] 226,261( 241,003] 229,124| 235,175 230,619]| 231,889 229,284] 236,904] 231,904 ,612] 242,626
3 Goods, balance of payments basis 2 670,246] 168,021} 157,386| 174,468] 163,344] 168,453] 166,436|| 165,198] 164,259| 170,124| 164,292] 165862] 173,578
4 Services® 263,661 64,884} 68,875] 66,535] 65780] e66,722] 73,2183|| 66,691y 65025 66,780] 67,612} 68,650] 69,048
5 Transfers under U.S. military agency sales CORtracts  .....mmmmmismmeessassens 17,155 489 3879 4,081 4340 4,009 4,267 4,489 3979 4,081 4340 4,099 4,257
6 Travel 71,250 18 119] 20,354] 17,125] 15809] 18.271] 21,661 18,2601 17,149] 17,938 18 138] 18,437, 18.322
7 fares 19,996 0 5,733 4,682 4, 5,049 6,061 5,185 6,062 4,843 995 5,240 5,332
8 Other transportation 25518 6261| 6367 e6689| 6362] 6727 6950 6268 633| 55| 6501 6731 692
9 Royalties and license lees-" 36,808 8,716] 8866 10571] 9,124] 9,063] 9,189 9002] 90291 9894 9337] 9365 9317
10 Other private services® 92,116 22,108 23,3771 23,178] 25,288 23,26 24,871 23,296] 23278] 230240f 24,095[ 24,531 24,696
1" U.S. Government miscellaneous services 818 191 199 209 206 247 208 191 199 209 206 247 203
12 Income receipts 258,324 66,736{ 61,993| 62,578 64,508 67,082] 69,291 66,574 2091  63,081] 64,028] 66,857] 69,663
13 Income receipts on U.S.-owned assets sbroad 256,467] 662731 61,628] 62,1131 64,038] €6,611] 68821} 66,111] 61,744] 62617 ,5568]  66,386) 69,093
14 Direct investment receipts 102,846 27,005] 22,779| 25168] 27,313] 28,890 ,539 26,744] 23,0241 25639] 26,910] 28,486 29,916
16 Other’prlvate receipts 150,001 38412 37,744| 36,019 35760 37,072 X 38,412] 37,744] 36,019 35760 37,072 38,426
16 u.s. receipts 3,620 7661 1,005 926| 965/ 649 856 955 876 9 888 828 751
17 Compensation of employees 1,867 463 465 465 470 4an 470 463 465 464 470 4n 470
18 | imports of goods and services and INCOMB PAYMENES. .......cevvimmersssssmmennessesnenees |=1,368,718] 341,493} -351,530] -351,384| -342,760| -371,764| -297,886] | -340,977| 344,182 ~348,180| —354,246] ~371,066] —300,934
19 Imports of goods and services -1,008,189] -273,914] -282,050] —283,536| —275,023] -299,857] -323,064| | ~273,850{ —275,008] -280,166| -285,878] ~209,597} -316,451
20 Goods, balance of payments basis 2 -917,178] -227,633] -232,395] -239,118] -230,903] —249,336| -268,100| | ~226,698| -229,228| -233,711} -238,485} -250,274] ~265,723
21 Services? ~181,011] 46281 -49,655] —44,418] —44,120] -60,621] -54,955|] —45,152] —45,780| —46.455f -47,383F -49,323| -60,728
2 Direct defense expenditures 12,841 -3061] -3276] -3406] -3,503] -3593] -3,850) -3,061| -3,276] -3406] -3503] -3593] -3,860
23 Travel -66,105| -15,193| -17,234] -12,016] -12,543| -16,063] ~18,636]| -14,168] -14,070] -14,131| -14,847| -14,960] -15,191
24 Passenger fares «19,797 X 57221 -4518] -4691] -5711] -6,147 -4958| -5085] -5125] -5114] -5, 316 -5,456
25 Other transportation 30457 -7, 7820 -7.957| -7iss4| -g200| -9230|| -7iseo| -7700| -784e| -7726] -8362 -g002
26 Royalties and license fees’ -11,202| 2587 -2685] -3081] 3162 -3,073] -2881|] -2694] 2721 -2923] -3,176] -3,197] -2.821
27 Other private services® 47670 -11915] -12,183] -12,605} -11,985] -13,062] -13,456]] -12.014] -12,163) -12,276] ~-12,335] ~13,166] -13,452
2 U.S. Govemment miscellaneous services -2849|  -ge7| -7es| -7a5p -ee2| 70| -7s6|| 67| -766| -745| -682] 728 756
29 Income payments -270,529| -67,579] -69,489] -67,848] -67,757] -71,907| -74,822|{ -67,127| -69,174| -68,014] -68,368{ -71,469| -74,483
30 Income payments on foreign-owned assets in the United States .... -263,423| -65898] -67,631] -65,907 -66.024 -70,138] -72,871|]1 -66,376] -67,381| -~66,188] -66,5041 -69,611] -72,613
A Diract investment payments —43,441] -11,089] -11, -10,800] -11,596] -15,023] -14,617|] -10,667] -11,200] -11,081] -12,076] -14,496] -14,259
32 Otherrpnvate pay -128863| -o1:849| -83314| -32,408| -31.750] -81.960 207]| -81.849] -33,314] -82,408| -81,759] -81,960| 84,207
3 t payments 01,119  22960] -22,777| -22,699] -22669] -23,155] -24,147)]| -22960| -22,777] -22,809] -22,669] -23,156] -24,147
34 Com; tion of =7,108 -1 681 -1,868] -1,941] -1 ,733 -1,769] -1,951 -1 751 -1,793] -1,826] -1,864] -1,888] -1,870
35 Unllmml current lmnsfou. net -44,075 -9,404] -10,607] -13,831] -10,420] -10,744] -11,179 -9,886] -10,767| -13,474] -10,340| -11,212] -11,204
36 us. G grants 4 -13 057 2,168 -2,807] 5742 -2,200 ,760]  -2,700 ~2,168| -2,807] -6742] -2200] -2,760] -2,700
7 U.S. Government pensions and other ,360/ -919) =-865] ~1,641 -893 ~857 =997 -1,005] -1,108] -1,071] -1,104] -1,116] -1,107
38 Private remittances and other transfers ¢ -26,668 -6,407] -6935] -6548] -7327] -7,127] -7.482 -6,623] -6874| -6861] -7,036] -7.336) -7.397
Capital and financial account
Capltal account
39 | Capltal account transactions, net 617 160 148 166 166 i78 166 160 148 166 168 178 166
Financial account
40 | U.S-owned assets abroad, net (Increase/financial OUtow () ....mvcsiscasississsarns -202,818| -121,852] -63,492] -44,586] -18,746] -156,044] -102,510| | -120,517] -62,087] -50,607) -15,148] -154,713] -101,483
2; us. ofﬁclal raserve assets, net -6,784| 1,945 -2026| -2369| 4068] 1,159 1,950]] ~1.945] -2,026] -2,369] 4,068 1,159 1,950
43 Speclal drawing rights -149 72 188 =227 -190 ~185; 72 188 227, 563 ~190 -185
44 Reserve position in the International Monetary Fund .. -5118] -1,081| -2,078] -1,924 3 1413 2268 -1,031f -2,078] 1,924 3] 1413] 2268
45 Foreign 1,617 -986 ~136 218 3,502 64 -133; 586/ ~136) =218 3,502 64 -133
46 U.S. Government assets, other than official reserve assets, NEt ... =429, -483 185 =50 119 =392 673 -483 1 =50 119 ~392 =673
4 U.S. credits and other long-tem assets -4676| -1,156] -1,285] -1,043] -1,304] -2,167] 1,691 -1,166] ~1,286] -1,043] -i,304] -2,167] ~1,591
48 Repayments on U.S. credits and other long-term assets ® 4,102 699] 1,332 938] 1,548] 1887 1,020 699] 1,332 938] 1,546] 1.887] 1,020
49 U.S. foreign currency holdings and U.S. short-term assets, net .. 145 26 138 55 -122 -112 =102 -26 138 -122 =112 =102
S0 US, private assets, net -285,605| ~119,424] -61,651] —42,167] -22,933] -166,811 -103,787| ] -118,089] -60,266] -48,188] -19,335| -155,480] -102,760
51 Direct investment ~132,829| -44,507] -22981| -24,752] -44,983] -32,897| -45,562| -43,172] -21,586] -30,773{ -41,385| -31,566f -44,535
52 Forelgn securities -102817) -32,886] 14,994] -70,809] 8,132] -64,579] -26511|) -32,886] 14994| -70,809]  8,132] -64,579] -26,511
53 U.S. claims on unaffiliated foreigners reported by-U.S. nonbanklng CONCEMS ... 25,041 14,327 X , 16202| -13863F ~16816] -32,098]) -14,327| -20,320| 16,202 -13,863 -16,816f -32,091
54 U.S. claims reported by U.S. banks, not included elsewhere -24918] -27,704| -33,344| 37,192} 27,771] 42,519 3841} -27 704 -33344| 37,192 27,771| -425519 3
85 | Foreign-owned assets in the United States, net (Incmsolllnanclal Inﬂaw(+)) 502,6371 163,275] 94,776] 147,803] 80,630] 2752201 208,177|| 162,466] 93,547| 149,805 88,860] 274,271 207,153
56 Forelgn official assets in the United States, net -21,684t -10,551| -46489] 24352] 47081 -628] 12,306]] -10.551| —46,489] 24,352] 4,708 -628] 12,106
57 t securities -3.6251 -20,064| -309 33398 6,793 -016] 14,812]] -20,084] 30 33398] 6,793] -016) 14812
68 U.S. Treasury securities -9957| -20318] -32811] 31,83 800] -6,708] 12,880]| ~20,318] -32811] 31,836 8001 -6,708] 12,880
59 Other 10 6,3 254 1,906 562 5,993 5,792 1,932 254 1, 1,662 5,993 6,792 1,932
60 Other U.S. Government liabilities 1! ~807 =224| -1,054] -1,59%4 647]  -1,163 =807 =224} -1,004] 1,504 -£47] -1,163
61 U.S. liabilities rg{:oned by U s banks, not included elsewhers ... 9,488) -12,8668] -7,133 =589 1437] -1,832 9,488 -12,866] -7,183 -589] 1437] -1832
62 Other foreign official assets 12 -34 832f -2,494 -859) 98 ~502 289 832 -2,494 -859) 98 =502 289
63 Other foreign assets in the United States, net 524.321| 173,826 141.265] 1235411 83,9281 2758481 196,071)] 173,017] 140,036} 125453 84,152] 274,809) 195,047
64 193,375 755 26,135] 118,503] 22,726] 155322| 45498]1 20,946] 24,908 ,505]  22,949] 154,373 44,474
65 U s Treasury securities 156 267501 -1,438] 243911 -8781] 54071 9713[| 25759) -1,438| 24301] -8781 4071 9,713
66 U .S, securities other than U.S, Treasury securities .. 218,026 J851 20,103] 49,3281 61,540] 79,067 { 71,785 20,103 ,328]  61,540] 79,067] 93,062
67 u.s. 16,622 2349 727 62601 2440 3057| 4697 2,349F 7217 250]  2,440F 3,057] 4697
68 U.S. liabilities to unatfiated foreigners reported by U.S. nonbanking concarns . 9,412 ,040] 11,875] -63210] 20,188] 8871] 12,136|| 18,040] 11,875 ,210]  20,188] 8871 12,136
69 U.S. liabilities reported by U.S. banks, not included elsewhere ... 40,731 138 77,313 -21811] -14,184] 34938] 30965)| 34,138] 77,313 -21,811] ~14,184] 34,938 ,965
70 | Statistical discrepancy (sum of above items with sign reversed) .. 10,126 9,763 42,460| -41,839| -10,468| -30,903} -5,678]| 10,201] 31,878] -37,605] 5,224 827} -15,887
70a | Of which seasonal adjustment discrepancy g . . . . . . s28| -10:882] 444 5’3%4 -”'276 10,209
Memoranda:
71 | Balance on goods (lines 3 and 20 -246932] -69,612] -75,009] -64,650] -67.559) ,883] -101,673|| -63,500] -64,969] -63,587| -74,203| -84,412] -82,145
72 | Balance on services (lines 4 and 21) 82,650 18,603] 19.220f 22,117] 21,660] 16,201] 18228{) 21,539] 19245( 20,3251 20,229] 19,327] 18,320
73 | Balance on and services (lines 2 and 19) -164,282| -41,009] -66,789 ,633| 45899 -64,682] -83,445]1 —41,961] —45,724 ,262] -53,974 ,086] -73,825
74 { Balance on income (ines 12 and 29) -12,205 -843] -749] -5270] -3.249 -4,825 5,531 553 ) -4933| -4340] -4612] 4920
75 { Unilateral current transfers, net (line 35 44,075 -9,4941 -10,607] -13,831} -10,420] -10,744] -11,179 -0.886] -10,787] -13,474] -10,340] -11,212] -11,204
76 | Balance on current account (iines 1, 18, and 35 or fines 73, 74, and 75} 12 e -220, -51,346] 72,892 61,634 -59,568] -80.261| -100;155]| 52,400 ,476] 61,669 654 ,909] -89,949
P Preliminary, 2. Excludes exports of goods under U.S. military agency sales contracts identified in Census export documents,
* Revised, excludes imports of goods under direct defense expenditures identified in Census import documents, and reflects

1. Credits, +: Exports of goods and services and income receipts; unilateral current transfers to the United States;
capital account transactions c:eleoek;ts, financial inflows—increase in foreign-owned assets (U.S. liabilities) or decrease

in U.S.-owned assets (U.S.

Debits, — Imports of goods and services and income payments; unilateral current transters to foreigners; capital
. liabilities) or increase in

account fransactions payments; financial outflows—decrease in foreign-owned assets (U.S
U.S.-owned assets (U.S. liabilities) or increase in U.S.-owned assets {U.S. claims).

various other aﬂustments {for valuation, oover%e and timing) of Census statistics to balance of payments basis;
seq table 2 in “U.S. International Transactions, Third Quarter 1999” in this issue of the SURVEY.

3. Includes some goods: Mainly military eﬂuipment in line 5; major equipment, other matenals supplies, and petro-
Ieurrrvagoductls pu8 asgd abroad by U.S. military agencies in line 22; and fusls purchased by airine and steamship
operators in lines 8 an

4. Includes transters of goods and services under U.S. military grant programs,
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SURVEY OF CURRENT BUSINESS

Table F.3.—U.S. International Transactions, by Area
[Millions of dollars]

International Data e

D-53

Western Europe Eurapean Union 14 United Kingdom European Union (6) !5
Line (Credits +; debits =) 2000 2000 2000 2000
I i ] | nr m ) n m i nr iieree
Current account
1 | Exports of goods and services and income receip 94,152 | 92,875 94,140 | 85566 | 83763| 84720| 28593 26,166 26,796 | 44,032 43,857 44674
21 Exports of goods and services 64,445 | 64,038 63,831 68,946 68,246 67,769 16,267 16,106 16,181 32,458 32,026 31,931
3 Goods, balance of payments basis 2 41,287 40,173 37697 | 38,499 36,847 34,446 9,809 9,302 8,967 22,381 21,506 | 20,106
4 Services? ...... 23158 1 23865 26,134 20447| 21,399 23,323 6,458 6,804 7214 10,077 10,430 11,625
5 Transfers under U.S. military agency saies cONracts 4 ..ucumesssmsssass 1,169 1,026 1,262 689 592 ™ 118 97 87 169 150 323
6 Trave! 4,788 5,784 7,055 4,402 6,306 6,462 1,601 1,975 2,188 2,030 2,424 3,238
7 Passenger fares 1.481 1,748 2,081 426 1,693 2,009 493 566 625 734 869 1,008
8 Other transportation 1,784 1,785 1914 540 1,551 1,662 385 391 M7 724 744 824
9 Royalties and license fees S 4,615 4477 4,445 4,366 4,220 4,191 874 837 880 -2578 2,436 2,393
10 Other private services S 9,282 9,001 9,341 8,001 7,997 8177 2,980 2,929 3,008 3830 39 3,934
1 U.S. Government miscellaneous SBIVICES wumeuscmmmumcesssesssmmsmsseess 39 45 36 33 40 3 7 9 9 12 16 15
12| income receipts 29,707 28,837 303090 266401 25517 26,960 10,326 10,060 10,616 12,474 11,831 12,743
13 Income recelpts on U.S.-owned assets abroad .. 29670 | 28,800 302721 26,606 25,483 26,926 10,309 10,042 10,597 12,459 11,817 12,729
14 Direct investment receipts 13,952 12914 13,212 12,232 11,042 11,631 3,795 3,314 3,276 6,679 6,115 6,743
15 Other vate receipts 16,427 15,760 16,838 14,130 14,331 15217 6514 7 7321 6,616 6,609 5,884
16 receipts 29 126 222 244 110 178 164 93 102
17 Compensaﬁon of employees 7 kg kg 34 k) k. 17 18 18 16 14 14
18 | Imports of goods and services and income payments .. -101,041 | -110,488 | -115271 | -91,871 | -100,244 | -104,133 | -31,919 | -34,799 | -36526 | -47,166 | -51,484 | -52,930
19| imports of goods and services -66,068 | -74,157 | -77.538 | -60,195| -67,146| -69,384 | -14,364 | -16250| -~16,765| -35847 [ -39,600 | -40,379
20 Goods, balance of payments basis2 48,566 | -52,424 | -54262 | 44,717 -47,919 | -48921 -8,823 -9,612 9918 | -26,006 | -20,920 ] -30,237
21 Services* -17502 | -21,733 ] -23286| -15478| -19227| -20463| -S54 6638 | -6847 7,751 -9,580 | -10,142
22 Direct defense expenditures 1935] -2070] -2280| -1704 -1775| 1,880 ~166 -182 -180| -1440| -1490| -1,600
23 Travel 35931 -6192| -7013}] -3284| -5568) -6230( -i,008] -1,601 -1697 | -1619] -2.861 ,089
24 Passenger fares 206841 <3154 -3341 18691 -283% 3,017 ~818| 1,202} -1246 762} -1,1901 -1247
25 Other transportation 2554 | -2714) 3104 -2703] -2248| 2592 555 <581 714 -1,020] ~t1,102| -1,235
26 Royalties and license fees’ 2,087 -1942) 17471 1788 -1,626] 1,482 601 77 =337 ~863 -897 -899
a7 Other E ! 5373 | 6505| —4504| 493t -5037| -22n =2,5M -2649| -t770f -1877]| ~1,806
28 U.S. Govemment mlsoellaneous L ~267 -268 ~296 ~226 2248 =256 22 24 24 1717 -163 -186
28| Income payments 34973 | -36331| -87,783] -81.676| -33,008f 84,749 -175665| -18549) -19761] 11,319 -11,964 1 -12,561
30 Income payments on foreign-owned assets in the United States ... 34885 | -06.265 | -37.661 606 | -33,035 680 | 17,534 | -18520) 19741 11277 -1.926 ] -12616
31 Direct investment payments 90501 -10028| -97627 -7 056 | 9232 2312} -2560] -2718 644 ,550 | 5,738
32 Other private payments 15750 | -16246 | -17.719 | 14368 | -14749 | -16061 | -10041| -10783 | -11.693] -G6s8| -8362( -3608
33 U.S. Govemment payments -10077| -9981| -10190| -0288] -9230| -9406]| -5181 -5,186 330 | -2975] -3024]| 3,000
34 Compensation of employees -87 -76 -T2 =70 -63 60 =21 =20 20 -42 =38 -3
35 | Unilateral cumrent transfers, net =30 [ -22 296 us 311 387 amn 432 14 151 110
3] US.G t grants ¢ -172 -100 ~167
37 U.S. Govemment pensions and other TanSters .....ssmmmmssssssssseomssssssssnss =328 29 =340 =293 =297 299 51 -50 48 -161 =162 =171
Private remittances and other transfers ¢ 470 435 485 689 642 610 438 467 480 302 Kik] 281
Capital and financlal account
) Capital account
39 { Capltal account transactions, net 87 3 38 k2 34 3% 12 12 i2 16 16 17
Financlal account
40 | U.S.-owned assets abroad, net (increase/financial OUtflow ) .ccevnnnes | 22,065 | 143513 | 42804 | 17814 | 119,750 | -34,648 6,178 | -104,801 | -26,888 | -16,051| -18,111 ~8,444
2; usG offical reserve assets, net 5,502 348 =103 -1972 -159 67
ﬁ Speclal dposatlonrmng r;g the Intemational Monetary Fund
n the In jonal Mon uni
45 Forelgn =103 -1972 -159 67
461 U.S, Govemment assets, other than official reserve assets, NEL ...wummmsnes 97 139 9 -6 -4 -2 -4 -16 (] 1
4 U.S. credits and other long-term assets -198 =37 -29 =195
48 egayomenn on U.S. credits and other long-term assets S ...... 268 196 35 190
49 reign currency holdings and U.S. short-term assets, net .. 5 -20 3 -1 ~4 =2 -4 -16 6 1
60 U.S, private assets, net -42,798 | -15981 | -119,600 | -34,575 6,182 | -104,889 804 | -16,035| -18117| 6,445
51 Direct 331 -17. -g218 | -00982| -2679| -9.303| -2ni67| 11484 1,712 -8,046
82 Foreign securities -12,110 20,853 | -51,891| -14,525 17912 | 46591 | -13678 { -8034 | -2520
53 S dalms on unefﬁllated foreigners reported by U.S. nonbanking
23909 | <7476 | corresrsaees 22230 | 6,161 | wrcsssseenes =14819 | <8,520 | covccerninns -6,018 AR [11 { ——
54 U, s daims reported by U.S. banks, not included elsewh ,201 | 78,504 1,643 2692 | -53,330 10,932 648 | -12,002 4,121
55 Fonlrn-owued assets in the United States, net (Increase/financlal inflow .
{+)] 789711 101600 105732] 79,476] 167,196 | 102,937 39,7281 61,523 24,528
56 Foreign official assets in the United States, NEE vewerururrssussmsrsssssssrsssessns 4419 -9707| -1,067 (“} 2"; (“; (] i“; (18)
57 securities (17) 1 1 18} 18 (Il 18 18) (l!)
58 u.s. Treasu;y securities ® 1 1 1 18) 18 18) 18 (19 18)
59 Om I' sl;; 1 1 (n) lu; gll) 18] (I8 il;é
o Diaiie md‘bl;'aglgesb:ks i inciuded elsewh N i 1 Wl S o) 1433) (19
05 19 nks, not included elsewhere ..
62 Other foreign onpngai asséts ) 7 {‘% i“) %) ("; (%) {“) %)
63| Other foreign assets in the United States, Nt wuuuumsmmmmmmmemmmemessssssserssirses 83,390 | 201,316 | 106,789 g') 18 (* (19) (1%) L
64 Direct investment 21,830 | 140,447 31,623 | 203715| 144, 29,72 16,457 ,635
65 U s Tfeasury rm 37) glz‘lg (l gzlg 1 lO) ll) (18) (18)
gg 33 securities other than U.S. Treasury securities .. 48,854 49, 62,81 45, 45, 61 12,631 13,210 9,964
rrency
68 U.S. |Iab|||tles to unaffiliated foreigners reported by U.S. nonbanking
concems 19,506 16,341 16,491 -4,591
69 U.S. liabilities reported by U.S. banks, not included elsewhere 3,118 ,799 | 15,167
70 smﬂstlcal dlwropancy (sum of above items with sign reversed) . 41,813 ] -565406 | -31,344 | 49,231 | -4632¢4 ~510 -21,600
n Balancs on goods (lines 3 and 20) -165655{ -6218| -11072] -14475 986 =310 ~951 -5,715
72 | Balance on services (||nes 4an 2,848 4,969 2,172 2,860 917 166 367 2,326
73 | Balance on Poods and services cSlmes f-21TC IR L T — -13707 | -1249] -8900| -11615 1,903 ~144 -684 | -3,389
74 | Balance on income (lines 12 an 29) ~7424 ,036 | -7.581 77881 -7229| -8489| -9,146 1,156
75 | Unilateral current 35) =30 66 22 296 345 an 387 417 432 141
76 | Balance on current account (Imes 1, 18, and 35 or lines 73, 74, and 75) 13 ...... 6919 | -17,547| -21,183 5988 | -16,136 | -19,093 4,939 -8,216 9,298 2,093

5. Beglnning in 1982, these lines are presented on a gross basis. The definition of exports s revised to exclude
o foreign affiliates and to include U.S. affiliates’ receipts from for:gl Barems The definition
of im| rts Is revised to include U.S. parents’ payments to foreign affiiates and to excl

U.S, parents’ payments to
reign parents.

Beginning In 1982, the “other transfers” component includes taxes pald by U.S. private residents to foreign
govemmenls and taxes paid by private nonresidents to the U.S. Governm
7. At the present time, alt U.S. Treasury-owned gold is held in the United States.

8. Includes sales of foreign obligations to foreigners.

9. Consists of bills, certficates, marketable bonds and notes, and nonmarketable convertible and nonconverible
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bonds

S. affiliates’ receipts  of U.S.

11, Includes, primarily, U.S, Government liabilities associated with military

actions arran

ter 1999” in this issue of the SURVEY.

and local governments.

and no
10. Conslsts of U.S. Treasury and Exportimport Bank obligations, not included elsewhere, and of debt securities
Government corporations and agencies.
ncy sales contracts and other trans-
with or through foreign official agencies; see table 4 in “U.S. International Transactions, Third Quar-

12, Conslsts of investments in U.S. corporate stocks and in debt securities of private corporations and State
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Table F.3.—U.S. International Transactions, by Area—Continued
[Millions of dollars]
Eastern Europe Canada Latin Amer'ﬁa apsgh Other Westemn Japan
lemisphere
Line (Credts +; debits -)! 2000 2000 provs 2000
| nr m 1 nr 1] ] n 7 | g PP
Current account
1 | Exports of goods and services and income 2,653 2,770 3,239 50,011 53,800 50,240 57,854 62,330 65,270 25,346 2,678 25,031
2 Exports of goods and services 2,156 2,213 2,565 45,304 48,267 44,759 43,520 46,284 49,063 22,928 21,162 22,729
3 Goods, balance of payments basis2 1,213 1,304 1,458 40,070 42,867 39,594 32,125 34,060 35417 14,432 13,328 13,586
4 Services® 943 969 1,107 5234 6,400 5,165 11,395 12,224 13,646 8,496 7,824 9,143
] Transfers under U.S. military agency sales contracts 4 ....uuaicsmisemsanse 67 81 94 28 34 25 182 138 99 501 173 183
6 Travel 258 319 381 1,674 1,808 1477 447 4,897 5,856 2,358 2,231 2923
P Gl 8l & al & B E B RN B B W
er transp
9 Royalties and license fees s 67 66 70 424 400 434 610 672 672 1,563 1,596 1,689
10 Other private services> 439 KL 397 2,064 2,147 2216 4,170 4,193 4,418 2,383 2,125 2,380
11 U.S. Government miscellaneous SOIVICES ..ewuwsmsmmimummmmmessrsssssssosss 7 10 12 21 21 21 41 78 40 17 10 3|
12 Income receipts . 497 497 674 4,707 6,543 5,481 14,334 16,046 16,207 2418 2,526 2,302
13 Income receipts on U.S.-owned assets abroad ..usaesssassasmisains 495 495 672 4,687 5,624 5,463 14,297 16,008 16,172 2415 2,523 2,208
14 Diract recei =45 13 159 1,909 2,831 2,787 3,979 5127 4,886 1,003 8N 921
15 Other fprivate receipts 484 472 466 2,778 2,693 2,676 10,212 10,754 11,208 1,405 1,667 1,360
e e I R | o o {3 | O O O
ompensation of employ
18 | Imports of goods and services and INCOMS PEYMBNLS .......cuevssiesissssssssssssses -3,204 4,411 4346 | -52,743| -56926| -57,328] ~68343] 63,021 -67,952| -42,970 | -44,236 | -47,341
19| Imports of goods and services —2874| 3998} -3934) -50640| -54264| -54780] 45878 ] 49,579 -63709| 35160 -35208 | -97.984
20 Goods, balance of payments basis -2,402 ~3,096 2856 | 47,684 | -50,006) -49.408{ -37327 | 41,166 | 44,660 | -31,008]| -30,849 | -33435
21 Services -472 902 -1,078 -2,956 4,168 5,372 -8,561 -8413 8,049 4,052 4,354 4,549
22 Direct defense expenditures -50 47 80 -4 -16 20 94 76 =79 =328 =378 -380
23 Travel -161 458 ~573 -876 -1,626 -2,631 —4,028 3,909 -4,367 =790 -785 ~708
24 Passenger fares =57 =141 ~161 -126 -189 =210 -856 ~713 -805 =200 =227 230
25 Other transportation -42 -1 -80 =121 -822 =817 605 -620 -656 ~1,065 -1,193 ~1,406
2% Royalties and license fees S -1 -3 -3 ~114 ~114 -119 -67 -64 -68 -627 687 -686
27 Other private services S -155 -163 -160| 10| -1447| -1619| -2781| -2809| -2942| -1008{ 1,09 -1,109
28 U.S. Government MiSCEllan@ous SIVICES uuuuuumummmmmesmssssissasssossomsssessonss -16 ~19 21 46 -54 56 ~120 -132 ~132 34 =35 =33
29|  Income payments 420 413 12| -2103| -2662| -2548| -i2465| -13442| -14243) 7,820 033 | 9,357
0 Income payments on foreign-owned assets in the United States .. —401 -397 =397 20241 -2586| -2474| -11,087| -11960| -12865f 77971 -9017} 8343
3 Direct iny payments - -4 -5 641 -1,239 -984 =282 —492 484 65 -1,768 -1,606
32 Other&nvate payments 97 91 92 -1,176 -1,009 ~1,168 -8,503 -8,941 -9,297 -2,869 -2,118 2,187
33 U.S. Government payments =302 =302 -300 =207 =248 =322 =2,302 -2,527 2,774 ,003 -5,131 ,550
34 Compensation of employ -19 -16 -15 -79 -6 74| -1378| -1482| 1,688 22 -16 -14
35 | Unilateral current transfers, net -856 - -998 -174 -145 75| -8379] -8445| 3815 -101 -53 -
¥ u.s. G rants 4 424 442 =581 -380 —421 —493
37 U.S. Government pensions and other transfers ... -12 -1 =10 -12 =121 -126 -154 =156 -158 -26 =25 -23
38 Private remittances and other transfers ¢ 420 —418 =405 -54 24 -49 2,845 -2,868 2,964 =76 -28 48
Capital and financlal account
Capital account
39 | Capital , Not 8 [} 8 28 3 3t 62 59 54 [} (] 8
Financial account
40 | U.S.-owned assets abroad, net (Increase/financial OUIOW (=) .....cweesns 1,518 622 -759 2,889 4,023 -706| 11682] -16356 | -38,506 094 7605 | -15174
g U.% ofﬁgal reserve assets, net =2,000 =412 -30
o :
43 Special drawing rights
g Ees;;e position in the Intemational Monetary Fund Y e e
or 4
46| U.S. Government assets, other than official reserve assets, Net ... -19 -57 -119 170 87 127 12 30 -8
47 U.S. credits and other long-term assets -1684 -1,138 -139 401 230
48 Regax)ments on U.S. credits and other long-term assets ® 160 1,086 21 765 497 356
49 U.S. foreign currency holdings and U.S. short-term assets, net ... -15 -5 -1 7 -9 1 12 30 -8
50 U.S. private assets, net -1,499 679 -840 2,889 4,023 =706 11,612 | -16443 | -38,723 994 7,987 | -15,136
51 Direct invest 258 =301 =276 2,644 -6,860 2,726 -7,013 -9,663 -1,786 ~499 -730 -2,170
52 Foreign securities =120 -118 =7 =980 166 ~265 =731 -9,713 =7941 ~10476 -5357 ) 0648
53 U.S. claims on unaffiiated foreig: ported by U.S. nonbanking » " 2787 212 246 856 24900 6004
54 U.S. claims reporied by U.S. banks, not inciced eisewnere .. g0 087 | TIEET| 9300 |  9sos | TTEE8E| 12910 11486 —006| o sers| 15020 | 338
§5 Ford?n-owned assets in the United States, net (Increase/financlal inflow
{+) 2910 | -2,632 4 7,95 10,166 7,905 937 57,821 30,267 | -21,605 4855 | 30,707
&6 Foreign official assets in the Unitad States, NEL ....memmmmssssmmsssssissssens 18) 1y (19 2,904 -598 328 [ ] (19 s") '8 (‘9 (19
57 U.8. Government secu;igles 18) (n; 1 ) (7 (r% E“; 18} 18) ('9) ?ug 18)
58 U.S. Treasury securities ® (n; (19) 1 }l o] (v 18 18 (1#) ] 18 18)
59 Other 10 (l! (lS) 1 17 (17) (l (12 '18) (15) (l? (18) 18)
60 Other U.S. Gi t liabilities 11 59 141 112 8 12 -1 =25 -1 48 =52 -14
61 U.S. liailities reported by U.S. banks, not included elsewhere uumummemse (18) (“; ('8 (4] ) 5‘% s“) (13 (“; ?'{ 13) (18
62 Other foreign official assets 12 (%) '8 &) ) 7 ! 1%) 8 (8 (e ') (%)
63 |  Other foreign assets in the United States, Nt ... (18) (1;3 (18 6,047 10,764 1,517 g“) ("2 gs‘& ('%) 4] (18)
64 Direct investment -166 107 1,826 7,09 3,685 00 1,64 4, =2 4,827 3,435
65 U.S. Treasury securities " (13) (133 (18) (17 (7 (17 181 gt) 18) 18) (1) (19
gg Bg securities other than U.S. Treasury t 15 ~14 97 2,241 =3 224 9, 22921 14377 -1, 3,508 11,614
68 US. liabiftes to unaffiiated foreigners reported by U.S. nonbanking s 2 o2 s sl omn | so0l ars | amee
89| .S liabilties reportad by U.S. banks, not inciuded eisswhers .. 2027 | 2861 81 (7 o[ TTTER | 0488 | askez| 17263 | -eas| 34| TiETE
70 | Statistical discrepancy {sum of above items with sign reversed) .. 89 4,516 2816 -7962) -10,954 3| -8813) -37388 5572 40318 8,145 6,752
Memoranda:
71 | Balance on goods (fines 3 and 20) ~1,189 -1,792 -1,398 -7,614 ~7,239 5,814 5,202 =7,106 -9243 1 -16666 | -17.521 | -19,8649
72 | Balance on services (lines 4 and 21) 4 67 29 2,278 1,232 =207 2844 3,811 4,597 4,444 3470 4,604
73 | Balance on goods and sarvices (lines 2 and 19) ... -8 -1,725] -1,360] -5336) -6007| -10021 2358 | -3205| 4646 -12222| -14051] -15255
74 | Balance on income (lines 12 and 29) 77 84 262 2,604 2,881 2,933 869 2,604 1,964 -5,402 -6,507 ~7,055
75 | Unilateral current fars, net (line 35) -856 -871 996 =174 =145 =175 -3,379 ~3,445 ~3,615 =101 -£3 -
76 | Balance on cumrent account (iines 1, 18, and 35 or lines 73, 74, and 75)13 ...... -1,497 2,512 -2,103 2,906 32N -7.263 -3,868 4,136 6297 | 17,725 | -20611] -22,381

13. Conceptually, line 76 is equal to “net foreign investment” in the national income and product accounts
(NIPA's). However, the foreign transactions account in the NIPA's () includes adjustments to the international trans-
actions accounts for the treatment of goid, (b) includes adjustments for the different geographical treatment of
transactions with U.S. territories and Puerto Rico, and (¢) includes services fumished withoul payment by financial
pension plans except life insurance carriers and private noninsured pension plans.

14, The “European Union” includes the “European Union (6),” United Kingdom, Denmark, freland, Greece, Spain,
and Portugal. Beginning with the first quarter of 1995, the “European Union” also includes Austria, Finland, and
Sweden.

13. Conceptually, line 76 is equal to “net foreign investment” in the national income and product accounts
(NIPA's), However, the foreign transactions account in the NIPA’s (a) includes adjusiments to the international trans-
actions accounts for the treatment of gold, R@o includes adjustments for the diﬁeremraphioal treatment of
transactions with U.S. territories and Puerto , and () includes services furnished payment by financial
pension plans except life insurance carriers and private noninsured pension pians.

14. The “European Union” inciudes the “European Union (SE' nited Kingdom, Denmark, Ireland, Greece, Spain,
and Portugal. Beginning with the first quarter of 1995, the “European Union” also includes Austria, Finland, and
Swedan.
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Table F.3.—U.S. International Transactions, by Area—Continued
[Milions of dollars]

International Data e

D-55

Australia Other countries in Asia and Africa Internationa! organizations and
unallocated 16
Line (Crecits +; debts =) 200 2000 700
1 e ] ! nr [} " " =
Current account
1 | Exports of goods and services and income receipts 4,834 5,458 5,593 51,342 §3,920 58,028 7440 7,416 7,369
21 Exports of goods and services 3,734 4,102 4,337 45919 47922 61,148 1,118 1,147 1,187
3 Goods, balance of payments basis 2 2,543 2,758 2938 31,674 33973 35,746
4 Services* 1,191 1,344 1,399 14,245 13,949 15,402 1,118 1,147 1,187
5 Transfers under U.S. miltary agency sales cONtracts # ..uesmsmmmmmsssssssssssssassenss 51 95 99 2372 ,666 2,495
6 Travel 342 416 425 2,042 2816 3,544
7 Passenger fares 123 154 163 392 493 629
8 Other transportation 81 86 9 2,160 2,286 2204 15 147 165
9 Royalt!&s and license fees® 187 187 199 1,165 1,174 1,181 493 491 499
10 Other private services 406 405 421 6,034 4,542 5177 610 509 623
1 us. mment miscellansous services 1 1 1 80 82
121 Income receipts 1,100 1,356 1,256 5423 6,008 6,880 6,322 6,269 6,182
1 Income receipts on U.S.-owned assets abroad 1,098 1,354 1264 5, 5991 6,862 5970 6916 5,828
1 Direct i t receipts 365 585 520 2,792 3,367 3,962 3,358 Al 3,092
16 Other private receipts 733 769 %4 2,325 2414 2,59 2,396 ,545
16 .S, receipts 289 210 301 216 191 191
17 Compensation of employ 2 2 2 17 17 18 352 383 354
18 | Imports of goods and services and income payments -2,259 2475 -2,786 ~79,349 -87,337 99,867 -2,781 ~2,870 2,995
19| Imports of goods and services -1,888 2,176 -2,383 ~71,961 -79,916 ~82,113 ~564 564 -623
20 Goods, balance of payments basis 2 -1,083 ~1,372 1,447 62,733 ~70,333 -82,051
21 Services 3 -795 -804 -936 ~8,228 -9,683 -10,062 ~564 ~564 623
2 Direct defense expendlwres -18 -8 -10 ~1,064 998 =1,001
23 Travel <301 =310 427 ~2,806 -2 873 -3,019
24 Passenger fares ~166 =141 -154 ~1,223 -1,146 -1,246
25 Other transportation ~46 -47 -52 -2,230 -2,525 2,766 ~285 298 =350
26 Royalties and Iioense fees’ -7 -10 -10 74 =73 =75 ~185 -180 =173
27 Other private servi -249 =217 ~268 -1,642 -1,778 -1,782 -03 -86 -100
28 us. rment mlscellanaous services -8 =1t ~15 ~190 -190 =203 L [P [—
2 Income payments <371 =209 -403 ~7,388 -7.421 ~7,754 «2,217 «2,306 -2,372
30 income payments on fomgn«wmed assels in the Unied StAtES .....wmmmmmmmemsemsessessis -369 207 =401 -7243 ~7,320 -7,668 2217 -2,306 -2372
31 Direct mvestmem payments -163 -44 =112 -159 -3 -169 -1,365 -1.445 ~1,406
2 Other private payments -145 -172 -206 ~2,381 -2,438 -2,580 ~848 -855 =958
a3 us. payments - -81 -8 ,703 -4,879 4919 -4 -6 -9
34 Compensation of employees -2 -2 -2 =148 2101 -86
35 | Unllateral current transfers, net -39 =36 -39 ~3,414 -3,569 -3,128 -2421 -2,691 -2,533
36|  U.S. Govemment grants ¢ 067 1423 1213 257 374 186
371 US. Government pensions and other transfers -10 -10 -9 -119 ~121 =121 ~124 -84 =210
Private remittances and other transfers -29 -26 =30 -2,328 -2,025 -2,334 -2,046 2,233 2,137
Capital and financlal account
Capltal account
3% | Capital account transactions, net 2 2 2 25 32 20
Financlai account
40 | U.S.-owned assets abroad, net (Increase/financial OUOW (-)) ..cvuvivveesmrnecssssssssassssmenss -2,357 4,709 5,526 2,448 -2,1712 -2,621 -3,935 -1,544 -1,376
:; us, oﬂi;:lal reserve assets, net 666 1,223 2,083
43 Speclal drawing rights 663 =190 =185
44 Reserve position in the Intemational Monetary Fund 3 1413 2,268
45 Foreign
48 U.S. Government assets, other than official reserve assets, net ... (] - -2 1 -218 =520 -267 -289 -248
47 U.8. credits and other lon =209 =303 -178 267 -289 =248
48 Regax)rnants on U.S. credits and other long-term assats 326 213 385
49 reign currency holdings and U.S. shorttorm assets, Nt wuu.csessmmmesmmonssss 6 -6 -2 ~106 -128 -97
50 U.S. private assets, net -2,363 -4,703 5,628 «2,459 ~1,954 2,101 -4234 2,478 9,211
61 Direct -3,389 =2 ] 6,725 -3,808 -3,018 -3,193 ~3,008 -2,924
52 Foreign securities -82 974 -114 -1217 1,118 3, 49 =111 480
83 U.S. claims on unaffiliated forelgnefs rted by U.S. nonbanking concems .. 430 L. ] [—— -92 -1,034 =7 22 =7,198
54 4.8. claims reported by U.S. banks, not included elsewhere ... 678 -3.421 §973 5,575 1,770 2177 -1,083 619 491
66 | Forsign-owned assets In the United States, net (Increase/financial Inflow (+)) . " [ 3,803 1,000 13,028 3,249 5,839 5,753 6,250 17,596
86 Foreig1 official assets in the United States, net [led (*9) () {* [} (L]
& U.S. Government securities 18 18 (18] [ )] (18)
58 U.8. Treasury securities ® 18 18 {' 5“ (2¢) (18)
§9 Other 10 18) 1 1 1 18) (1%)
60 Other U.S. Government liabilities 11 ~35 44 137 15 -681
61 .S, liabilities mortad by U.S. banks, not included EISBWNEIE .......usumessessicsssisssmosees 2‘:; 2"; (1‘; (18 ?') (%
62 om« 'Ofdgﬂ da' m 12 1 18} (li (l‘) 13) (ll) 18 18 18
63| Other foreign assets In the United States, net 18 6 1 u 18 18 5,753 6,259 17,59%
64 Dlrectr?rlng‘estmen ss% 5122 gﬂ? S:g -4(103 gd 1,197 1,232 1,267
65 U s_ T'mu,y secur m (18) (18) (18) (lt) (ll) (l (ll) (ll) (18
66 U S. secuﬂtles other than U.S. Treasury securities 42 157 1,165 319 3,532 241 =148 =130
67 ency 2440 3,057 4,697
68 U S. Ilabllmes to unaffiliated foreigners reported by U.S. nonbankmg concems -175 ;7 [R— 805 . : 7 [—— 18 37 9,136
69 U.S. liabiliies reported by U.S. banks, not included elsewhere .. 649 1,467 -328 9,889 ~1,560 3,593 2,246 2,063 2,003
70 | Statigtical discrepancy (sum of above ltems with sign d) -872 -2,133 9,208 20,816 35,887 42,320 4,050 6,570 -12,081
Memoranda:
71 | Balance on goods (lines 3 and 20) 1,460 1,386 1,491 ~31,069 -36,360 ~46,305
72 | Balance on services {lines 4 and 21) 396 540 5017 4,366 5, 554 583 564
73 | Balance on and services (lines 2 and 19) 1,846 1,926 1,954 ,042 31,994 40, 554 583 864
74 | Balance on income (lines 12 and 29) 729 1,087 853 -1,965 ~1.413 -874 4,105 3,963 3810
75 | Unilateral current transfers, net (line 35) -39 -36 -39 3414 <3 =3,728 -2,427 691 -2,533
76 | Balance on current account (iines 1, 18, and 35 or ines 73, 74, 8nd 75) 12 wuecscsscsmsmnsessons 2,536 2947 2,768 31,421 36,976 -45,567 2,232 1,856 1841
5. The “European Union (6)" includes Balgium, France, Germany (includes the former German Democratic Re-  source data are not available.
E':\ (East g) beglnnlng in me fourth quanar of 1990 Ita‘ Luxembour? Netherlands, European Atomic 17. Detalls not shown separately; see totals in lines 66 and €3,
ergy Community, Steel Community, and European Investment Banl 18. Detalls not shown separately are included in line 69,

16. Inciudes, as part of Imsmatlonal and unaliocated, the estimated direct mvestment in foreign dffiliates eng:
in intemational shipping, in operating oll and gas drlllm ataulpmem internationally, and in petroleum trading.
mdudes taxes hel . current-cost adjustm: S. and foreign direct investment; small trans-
actions in business services that are not reponad by country; and net U.S. currency flows, for which geographic

NoTE.—The data in tables F.2 and F.3 are from tables 1 and 10 in “U.S. Intemational Transactions, Third Quarter
1999” in this issue of the SURVEY OF CURRENT BUSINESS, which presents the most recent estimates from the balance
of payments accounts.
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Table F.4—Private Service Transactions
[Millions of dollars)
Seasonally adjusted
Line 1997 1998 1998 1999
I 1} v 4 - e

1 | Exports of private services 240,443 2450688] 62,011 60,847| 62,490 63,066 64,304| 64,588

2 Travel {table F.2, line 6) 73,301f 71,250) 18,260 17,149| 17,938 18,138| 18437| 18322

3 Passenger fares (table F.2, line 7) ,789] 19,996 ,185 ,052 4,843 4,995 5,240 5332

4| Other transportation (table F.2, line 8) 27,008] 25518 6,268 6,339 6,575 6,501 6,731 6,921

5 Freight 11,789 11,178 2,769 2,684 2,852 2,819 ,848 2,966

6 Port services 15217 14,340 3,498 3,654 3,722 3,682 3,883 ,956

7] Royalties and license fees (table F.2, liN@ 9) .......curscssssmissssessessssssss 33781| 36,808 9,002 9,029 9,894 9,337 9,365 9,317

8 ffiliated 25,024| 26,761 6,642 6,491 7,223 6,640 6,603 6,493

] U.S. parents’ receipts 23221 24,712 6,066 6,091 6,591 6,081 6,003 5071
10 U.S. affiliates’ receipts 1,803 ,049 476 400 632 559 600 522
1" Unaffiliated 8,757 10,047 2,460 2,538 2,671 2,697 2,762 2,824
12 Industrial processes ! 3,552 4,138 1,018 1,063 1,004 1,083 1,097 1,097
13 Other2 5206{ 5909 1,442 1,485 1,578 1,604 1,665 1,727
14| Other private services (table F.2, line 10) 85666 92,116 23206f 23278| 23,240 24,095 24,531| 24,696
15 Affiliated services 272721 28,321 7114 7,184 036 454 7,086 7,316
16 U.S. parents’ receipts 172711 18,212 4,631 4411 4,561 4,560 4,402 4,626
17 U.S. affiliates’ receipts 10,001 10,109 2,483 2,773 2,475 2,804 26841 " 2,690
18 Unaffiliated services 58,294 ,795| 16,182 16,094 16,204| 16,641| 17,445| 17,380
19 Education 8,343 8,964 2,251 2,310 2,243 2,312 2,309 2,351
20 Financial services 11,638 13,698 3,778 3419 ,369 3419 3,950 3,624
21 Insurance, net 2,485 2,842 606 Ald 746 794 831 869
22 Premiums received 6,133 6,085 1,722 1,780 1,826 1,860 1,887 1,911
23 Losses paid 3,648 4,143 1,026 1,063 1,080 1,066 1,056 1,042
24 Telecommunications 3,949 3,689 926 900 908 882 872 818
25 Business, professional, and techniCal SEIVICES .........umummummsmmeseess 467| 24,338 8,017 6,164 6,209 6,544 6,746 6,802
26 Other unaffiliated services 3 9,511| 10,264 2,513 2,583 2,640 2,690 2,737 2,826
27 | Imports of private services 152,447 165321| 41,424] 41,709| 42,304| 43,198| 45,001 48,122
281 Travel (table F.2, line 23) 52,061 56,106 14,168| 14,070| 14,131| 14,847| 14,960| 15,191
29| Passenger fares (table F.2, line 24) 18,138 19,797 ,958 5,085 5,125 5,114 5,316 5,456
30 | Other transportation (table F.2, line 25) 28,959 457 7,690 7,700 7,849 7,726 8,362 9,102
31 Freight . 17,664 19412 4,858 4,999 5,006 4,864 5413 6,031
32 Port services 11,306 1,048 2,732 2,701 2,843 2,862 ,949 3,071
3 Roxanies and license fees (table F.2, NG 26) ..........uusmummmmsmsssssssssssseens 9,300 11,202 2,604 2,721 2,923 3,176 3,107 2,921
A ffiliated 6,967 8374 2,050 2,037 2,271 2,514 2,519 2,208
35 U.S. parents’ payments 989 1,169 213 298 308 304 310 307
36 U.S. affiliates’ payments 5,078 7,205 1,777 1,739 1,963 2210 2,209 1,901
37 Unaffiliated 2,423 2918 644 684 6652 662 678 713
38 Industrial processes ! 1,418 1, 382 392 401 408 414 420
39 Other? 1,006 1,372 262 292 252 254 264 292
40|  Other private services (table F.2, line 27) 43900| 47,670] 12,014{ 12,163| 12276| 12,335{ 13,166] 13,452
41 Affiliated services 17,728] 19,005 X 4,974 4,998 5,033 ,620 5,742
42 U.S. parents’ payments 8,927 9,730 2424 2,453 2,565 2,581 2,744 2,726
43 U.S, affiiates’ payments 8,801 9,365 2432 2,521 2433 2,452 2,876 3,016
4 Unaffiliated services 26,181 28,575 7,158 7,189 7278 7,302 546 7,710
45 ucation ,395 1,538 380 401 401 404 423 40
46 Financial services ,563 3 1,010 932 902 834 949 1,072
47 Insurance, net . 6,002 6,008 1,717 1,736 1,753 1,816 1,878 1,949
48 Premiums paid 15,233 18,581 4572 4,770 4910 4,998 5,064 095
49 Losses recovered 9,231 11,673 2,855 3,034 3,157 3,183 3,175 3,146
50 Telecommunications 8,351 8,125 2,032 2,014 2,029 2,024 2,011 1,915
61 Business, professional, and technical services 6358 7,684 1,884 1,968 2045 21031 21601 2211
52 Other unaffiliated services 511 549 135 138 148 121 124 123

Memoranda:

53 | Balance on goods (table F.2, line 71) -196,651| -246,9321 -63,500| -64,969| -63,587| ~74,203} -84412| -02,145
54 | Balance on private services (line 1 minus fine 27) 87,996 80367 20,587| 19,108] 20,186| 19,868] 19,303| 18,466
86 | Balance on goods and private services (lines 53 and 54) ... ~108,655 | -166,665] —42,913 ,861{ -43,401| -54,335] -65,100( -73,679
» Preliminary. 3. Other unaffiliated services receipts rs) include mainl nditures of foreign m-
" Revised, ments and international organizations in tf(;x‘l’.lonne)d States. Paygemmpom) iodudemman%ol;mex-

1. Patented teohmg:s, processes, and formulas and other intanglble property rights that are

used in goods prod

mg. myrigm. rademarks, franchises, rights to broadcast live events, and other intanglble prop-
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penditures of U.S. residents temporarily working abroad and film rentals,

NoTE.—The data in this table are from table 3 in “U.S, International Transactions, Third Quarter
1999” in this issue of the SURVEY OF CURRENT Bus
mates from the balance of payments accounts,

INESS, which presents the most recent esti-
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International Data e
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Table G.1.—International Investment Position of the United States at Yearend, 1997 and 1998
[Millions of dollars]

Changes in position in 1998 (decrease ()
Attributable to:
Line Type of investment P{’gg’;’[" Valuation adjustments Toil P?Qsé%op,
Financial o
flows | Price Extig?gge Other
changes changes ! changes 2
(a) (b) {) (d | (avbiced)
Net international investment position of the United States:
1 With direct investment positions at current cost (line 3 less line 24) ... | -968,208 | —209,819} -167,585| 45380| 61,064 -270,960]-1,239,168
2 With direct investment positions at market value (line 4 less line 25) |-1,066,262 | -209,819] —319,300} 56,282 1,633 -471,204 | 1,537,466
U.S.-owned assets abroad: '

3 With direct investment positions at current cost (lines 5+10+15) ...... 4,508,626 | 202,818] 101,041| 43,704] -15293| 422,270} 4,930,896

4 With direct investment positions at market value (lines 5+10+16) ..., 5,288,802 292,818| 315522| 54,584] -3,833| 659,001| 5,947,983

5 U.S. official reserve assets 134,836 6,784 —628 -10 11,170] 146,006

6 Gold 75,9291 .ocovverrnenner 3-628 -638 75,291

7 Special drawing rights 10,027 576 10,603

8 Reserve position in the International Monetary FUNG ........eercueinmiescessonnes 18,071 6,040 24111

9 Foreign currencies 30,809 5,192 36,001
10 U.S. Government assets, other than official reserve assets ... 81,960 422 82,382
11 U.S. credits and other long-term assets > 79,607 572 Al
12 Repayable in doflars 79,273 801 79,874
13 Other¢ 3 -29 305
14 U.S. foreign currency holdings and U.S. short-term assets .........eenr 2,353 150 2,203

U.S. private assets:
15 ith direct investment at current cost (lines 17+19+22+23 4,291,8301 285,605| 101,669| 38,685] —152811 410,678 4,702,508
16 With direct investment at market value (lines 18+19+22+23) 5072,096| 285605| 316,150 49,565} -3,821 647,499| 5,719,595
Direct investment abroad:
17 At current cost 1,004,228 | 132,829 2,892 119,213| 1,123,441
18 At market value 1,784,494 | 132,829] 217,373 356,034] 2,140,528
19 Foreign securities 1,739,400| 102,817 98,777 229,556 | 1,968,956
20 Bonds 5384001 25064| 18441 23,426] 561,826
21 Corporate stocks 1,201,000{ 77,753} 80,336 206,130 1,407,130
22 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concems §62,396| 25,041 33826 696,222
23 U.S. claims reported by U.S. banks, not included elsewhere 985,806 24,918].... 28,083] 1,013,889
Foreign-owned assets in the United States:
24 th direct investment at current cost (lines 26+33) .... 5476,834| 502,637| 268,626| -1,676| -76,357| 693,230| 6,170,064
25 With direct investment at market value (lines 26+34) ... 6,355,154 | 502,637| 634,822; -1,6908| 5466 1,130,295| 7,485,449
26 Foreign official assets in the United States 835,709| -21,6847 22437].. —409 3441 836,053
27 U.S. Government securities 614,530] 3,625 9,3441... 5719] 620,249
28 U.S. Treasury securities . 689,792] ~9,957 9,152] ... -805| 588,987
29 Other 24,738 6,332 192 6,524 31,262
30 Other U.S. Government liabilities 7 21,4591 -3,113 ~3,113 18,346
31 U.S. liabilities r?&orted by U.S. banks, not included elsewhere ................. 1353841 -11,469 -11,469] 123,915
32 Other foreign official assets 64,336] 3,477 13,093]...ccvrericns -409 9,207 73,543
Other foreign assets:
33 With direct investment at current cost (lines 35+37+38+39+42+43) ..... 4,641,125| 524,321] 246,189) —1,676| -75948| 692,886] 5,334,011
34 With direct investment at market value (lines 36+37+38+39+42+43) .... | 5519,445| 524321| 612,385 -1,608| -5,057] 1,129,951 6,649,396
Direct investment in the United States: '
35 At current cost 764,045| 193375 -3,877 22| -74848] 114672| 878,717
36 At market value 1,642,365] 193,375| 362,319 2,194,102
37 U.S. Treasury securities 662,228| 46,155| 18,961 344
38 U.S.curre 2116281 16,622 228,250
39 U.S. securities other than U.S. Treasury SECUALES ...........mrmmmmmesiemsens 1,578,694] 218,026 231,105 2,021,820
40 Corporate and other bonds 5196 170539| 21,019 0,749
41 Corporate stocks 863,498| 47,487| 210,086 1,121,0M
42 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concems 453,555 L X3 3 [O— -1,080} -1,100 7,232 460,787
43 U.S. liabilities reported by U.S. banks, not included elsewhere ................. 9709751 40,731 X1 — 46,118 1,017,093
# Preliminary. 5. Also includes paid-in capital subscriptions to international financial institutions and outstanding
” Revised. amounts of miscellaneous claims that have been settled through international agreements to be
1. Represents gains or losses on foreign-currency-denominated assets due to their revaluation  payable to the U.S. Government over periods in excess of 1 year. Excludes World War | debts
at current exchange rates. that are not being serviced.

2. Includes changes in coverage, statistical discrepancies, and other adjustments to the vaiue

of assets,
3 R'eﬂe%s changes in the value of the official gold stock due to fluctuations in the market
of gold.
pm: Heﬂects changes in 3old stock from U.S. Treasury sales of gold medallions and commemo-
rative and bullion coins; also refiects replenishment through open market purchases. These de-
monetizations/monetizations are not included in international transactions capital flows.

Federal Reserve Bank of St. Louis

6. Includes indebtedness that the borrower may contractually, or at its option, repay with its
currency, with a third country’s currency, or by delivery of materials or transfer of services.

7. Primarily U.S. Government liabilities associated with military sales contracts and other trans-
actions arranged with or through foreign official agencies.

NoTE—The data in this table are from table 1 in “International Investment Position of the Unit-
ed States at Yearend 1998” in the July 1999 issue of the SURVEY OF CURRENT BUSINESS.
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Table G.2—U.S. Direct Investment Abroad: Selected ltems, by Country and by Industry of Foreign Affiliate, 1996-98

[Millions of dollars]

Direct investment position on a Capital outflows (inflows (=) Income
historical-cost basis
1996 1997 1998 1996 1997 1998 1996 1997 1998
All countries, all INAUSEHES ........ccooccrremmmnscsneicrmrernsanse 795,195) ©65531| 980,565| 84,426) 99,517; 121,644] 93594 103,892] 90,242
By country
Canada 89592| 96,031 103,908 7,181 7493 10,259 9,258| 10,548 8,104
Euro oo 389,378 420,108| 489,539 40,148| 51,698| 74538 44,286] 48,757| 49,308
ich:
France 35200 35800 39,188 4,463 2,543 2,895 3224 2,575 2,450
Germany 41,281 38490 42,853 1,956 1,627 2,025 3,797 3,339 4,787
Netheriands 54,118 64,361 79,386 6308] 14327] 14,99 9632] 12370 12,594
United Kingdom 134559| 153,108 178648| 16421 22411 344281 122200 13,126] 11,582
Latgfﬁ/rhng;ca and Other Western Hemisphere 155925 178,505} 196,665 18,138 21,966 18,020 17,762 21,408 16,908
Brazil 29,105 35,091 37,802 4,159 6,514 3,790 4172 4,675 3,037
Mexico 19351 24,181 25877 2,405 5,646 2,533 2,721 3,905 3177
Africa 8,162) 11,157] 13491 1,678 3371 2,712 1,801 1,954 1,719
Middle East 8,294 8,803 10,599 467 601 2,062 1,412 1,328 757
Asi(a)f a':hd‘l;aciﬁc 139,548 146,610 161,797 15363 13,693| 13471 18,795F 19513] 12,623
ich:
Australia 30,006f 29910} 33,676 3,787 2,393 3,659 2,851 3,598 1,898
Japan 34,578f 33,725 38,153 -280 =371 3844 3475 3516 2179
International 4,295 4317 4,578 1,451 694 582 278 383 823
By industry
Petroleum 75232| 82212 91,113 6,239 9,603 9,780) 12,082] 11,823 8,059
Manufacturin 270,288{ 280,332{ 3046901 24325| 28097| 26,680] 34342| 38283| 31,416
Food and s?(indred products 31,024 324651 33,871 2,095 3,806 1,670 4,452 4910 4,262
Chemicals and allied products 74858 77,112| 83,589 5,796 7210 7,072 9,529 ! 9,930
Primary and fabricated metals 16,309 15924| 17,098 6,064 444 1,109 1,358 1,406 1,278
Industrial machinery and equipment .. 30,336| 32293 34,755 2,752 4,381 2,810 4,637 5,669 4,213
Electronic and other electric equipme 31,832 31,6241 34,531 3,440 2,992 2,670 4,280 4,700 2,763
Transportation equipment 32,092 34907| 35615 708 4,419 1,692 3,409 5,048 2,385
Other manufacturing 53,837| 56,006| 65231 3,470 4,845 9,658 677 6,500 ,586
Wholesale trade 67,125| 64432| 75,188 6,498 848 9,130 9,068 9538] 10,794
Depository institutions 36,807 40,169 42,029 2,448 3,036 1,253 3329 3,374 577
Finance, (except depository institutions), insurance, and real
estate 254,739 293,116| 337,600 31,601 41,388| 44,445] 28938] 31,912| 30,702
Services 37850 42342] 52514 3,511 4557| 10,867 3,627 5,533 4,722
Other industries §3,155| 62,925 77432 9.804] 11,990| 19,490 2,209 3429 3972

Notes—in this table, unlike in the international transactions accounts, income and capital out-

flows are shown without a current-cost adjustment, and income is shown net of withholding taxes.
In addition, unlike in the international investment position, the direct investment position is valued

at historical cost.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

The data in this table are from tables 16 and 17 in “U.S. Direct Investment Abroad: Detail
for l-ﬁsl?&calgiosl Position and Related Capital and Income Flows, 1998” in the September 1999
issue of the SURVEY.
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Table G.3.—Selected Financial and Operating Data for Nonbank Foreign Affiliates of U.S. Companies, by Country and by
Industry of Foreign Affiliate, 1997

Millions of dollars

Number of Thousands of
_ affiiates Total assets Sales Net income employees
All countries, all industries 22,871 3,397,262 2,356,416 155,267 8,018.0
By country
Canada 2,073 294,943 274,205 13,654 9419
Europe 11,209 1,914,373 1,214,194 77,854 33339
Of which.
France 1,297 144,057 130,883 3424 483.7
Germany 1,424 213,029 234,508 7,531 627.4
ltaly 783 66,091 74,035 2311 2055
Netherlands 1,104 179,751 130,053 17,014 1694
Switzerland 545 93,348 67,620 9,155 L
United Kingdom 2,532 923,207 337,907 18,020 9772
Latingwr;;lgrli,ca and Other Western Hemisphere 3,583 458,889 268,912 30,849 1,629.2
ich:
Brazil 461 79,240 67,380 4,934 3408
Mexico 874 83,500 88,063 8,488 793.0
Africa 559 40,602 29,150 2,653 186.6
Middle East 355 39,411 24,850 2,603 774
Asia a:’g. F"’aciﬁc 4,977 628,118 536,462 26,231 1,835.8
ich:
Australia 904 96,250 68,519 3,899 304.2
Japan . 990 266,028 205,072 5,925 396.7
International 115 20,926 8,545 1,422 13.2
By industry
Petroleum 1,622 295,313 360,452 19,778 226.1
Manufacturin?‘ 8528 884,113 1,086,129 61,660 45929
Food and kindred products 789 112,875 127,710 8,810 598.0
Chemicals and allied products 2,065 220,923 207,988 900 622.4
Primary and fabricated metals 760 47,209 44679 2,043 2447
Industrial machinery and equipment 1,090 123,273 178,257 9,033 634.1
Electronic and other electric equipment 908 84,525 110,625 6,905 7745
Transportation equipment 530 131,550 244,199 6,198 7242
Other manufacturing 2,386 163,757 172,671 10,772 995.0
Wholesale trade 5,045 223,451 422,285 15218 588.0
Finance, (except depository institutions), insurance, and real estate ........ 3,115 1,498,127 135,331 42,922 2188
Services 2,873 154,234 128,639 6,843 988.9
Other industries 1,688 342,025 223,580 8,846 1,403.3

L—50,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

NOTES—Size ranges are given in em| ent cells that are suppressed. The size range is
000-59,999. v g poym "

The data in this table are from “U.S. Multinational Companies: Operations in 1997" in the July
1999 issue of the SURVEY.
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Table G.4—Foreign Direct Investment in the United States: Selected ltems, by Country of Foreign Parent and by Industry of

Affiliate, 1996-98
[Millions of dollars}
Direct investment position on a Capital inflows (outflows (-)) Income
historical-cost basis
199 1997 1968 1996 1997 1998 1996 1997 1998
All countries, all industries 598,021 | 693,207 | 811,756 | 84,455 | 105488 | 188,960 | 30407 | 42,115 38,015
By country
Canada 54,836 | 69,866 | 74,840 8590 | 15399 11,859 3,190 3,361 3,010
Eur&p?vh o 370,843 | 432622 | 539,906 | 55989 | 70508 ) 167,655 | 23724 31,380 27,635
France 432531 49503 | 62,167 72441 10993 | 12,308 2,405 3,183 3137
Germany 61,096 | 71,289 ) 950451 19616 12919 42,145 2,509 3294 4,392
Netherfands 753491 895707 96,904 12262] 13,658 7,018 5,271 7,103 5,920
United Kingdom 121582 | 131,315 ) 151,335 | 14,404 | 11,234 | 69968 | 10374 | 11,440 7815
Latu&ﬁ,r;,\'inhca and Other Western Hemisphere ..., 28,002 | 33546 ) 32210 1,990 3,993 278 1,383 1,762 1,494
Brazil . 697 742 609 -84 64| 132 45 4 82
Mexico 1,641 3315 4,029 -47 330 864 1 17 270
Africa 994 [ 1465 884 -101 435 ~572 -136 -352 -89
Middle East 5812 6,593 7831 4% 791 967 18 617 475
Asigfavr:hdf”,aciﬁc 137,533 | 149,115 | 156,085 | 17,493 | 14361, 8773 2,129 5,356 5,489
ich:
Australia 14,968 14,703 14,755 5,321 2,254 2,034 492 214 672
Japan 116,144 { 125131 | 132,569 13,337 9,275 7,101 2,939 5,780 5,187
By industry
Petroleum 43483 | 42085 | 53254 8,852 2805) 57,355 4,160 4555 1,443
Manufac:turiniI 245662 | 273122 | 329346 | 37538 | 36086| 87454 | 15694 18628} 20,69
Food and kindred products 280881 26710 18,112 1,981 ~903 ,020 1,819 532 ,056
Chemicals and allied products 79515 | 88831 | 101,351 8,081 13,7461 10,325 5,014 5,556 6,190
Primary and fabricated metals 18576 | 23366 | 22512 5,397 4,258 1,041 1,024 1,572 1,744
Machinery 39,093 | 46636 59,260 2,868 7573 | 18475 1,166 2,805 2,718
Other manufacturing 80,390 | 87,580 128,112 19211 1,411 ] 62,632 6,671 7,162 8,988
Wholesale trade 73506 | 87630 96,261 79741 147291 11,004 2,256 3972 5,247
Retail frade 13765 16718 | 18,778 2,708 2,622 1,946 509 487 579
Depository institutions 31,264 38,118 44,785 138 6,800 5,684 2,867 3,930 3,067
Finance, except depository INSHIULIONS .........ccmmsmncersssusssmssens 37,531 43413 60,858 6,186 7,140 5,812 855 1,979 =718
Insurance 56,124 70,492 80,378 8,747 12,097 6,817 2,382 4,681 4,019
Real estate 35169 | 40,060 | 44,436 2,535 4,675 3,284 -59 789 948
Services 29,391 38,521 50,252 4214 7,862 10,744 -14 916 1,358
Other industries 32,126 43,049 43,409 7,562 10,673 ~1,139 1,757 2,178 1,376

NOTES.~In this table, unlike in the international transactions accounts, income and capital

is valued at historical cost.

Federal Reserve Bank of St. Louis

The data in this table are from tables 16 and 17 in “Foreign Direct Investment in the United
inflows are shown without a curent-cost adjustment, and income is shown net of withholding  States: Detail for Historical-Cost Position and Related Capital and Income Flows, 1998” in the
taxes. In addition, uniike in the international investment position, the direct investment position  September 1999 issue of the SURVEY.



January 2000

SURVEY OF CURRENT BUSINESS

International Data

Table G.5—Selected Financial and Operating Data of Nonbank U.S. Affiliates of Foreign Companies by Country of Ultimate
Beneficial Owner and by Industry of Affiliate, 1997

Millions of dollars Millions of dollars
Number of Thou:ands u. Sf exports | U.S. imports
affiiates | toral assets | Sales | Net income p?ggﬁgt employees | goodgy °{59r%%ds
affiliates iates
All countries, all industries 9,474| 3,034404) 1,717,240 42,547 384,883 5,164.3 140,924 261,482
By country

Canada 945 309,080 139,409 3,693 34,464 601.6 7,787 14,356
Eurg s 4,071 1,809,319 940,672 31,107 245,919 32139 62,392 94,512

ich:
France 513 322,270 135,414 2,959 35,863 411.2 14,032 12,936
Germany 1,011 02,740 194,492 5,071 46,171 657.6 13,973 32,032
Netherlands 302 260,034 124109 5,508 33,750 3914 4,592 10,191
Switzerland 404 339,896 110,077 2,986 25,637 352.1 6,233 7127
United Kingdom 929 454,081 258,845 12,119 78,550 983.2 14,543 15,363
Latin America and Other Westem Hemisphere .........ccooousene 632 59,833 53,469 2,522 13,545 168.1 5,308 9,622
Africa 41 11,969 11,222 326 2,843 224 855 634
Middle East 307 28,841 25,246 1,151 7,295 927 814 5,534
Asigf avr}hdicl;aciﬁc 3373 687,245 523,479 918 73,667 1,012.6 62,709 135,739
Australia 135 55,514 26,132 —10t 5,207 80.1 1,410 1,501
Japan 2,587 582,570 446,422 2,701 62,345 8124 52,883 120,357
United States 105 128,117 23,742 2,829 7,151 52.9 1,058 1,084

By industry !

Magf:fa%ty;'ing 2,846 680,260 667,576 18,826 188,477 2,227.0 70,053 99,304

which:
Food 214 43,894 47,082 183 10,953 152.7 2,620 2,675
Chemicals 339 190,326 141,744 4,280 40,906 389.4 15,259 16,019
Primary and fabricated Metals ........cosrcrmsesssevcesss 373 67,516 65,075 1,744 16,510 219.4 5,133 ,329
Machinery 359 47,246 56,680 1,390 16,607 260.8 10,357 8,267
Computers and electronic ProduCIS ......coccvrvvessueerssrese 333 53,182 73,413 ~257 15,658 2396 13,092 20,612
Electrical equipment, appliances, and components ..... 104 22,574 26,203 631 7,537 1295 3430 3421
Transportation equipment 260 49,211 72 607 2,060 13,554 207.9 7,631 18,203
Wholesale trade 1,708 293,144 530,141 3,889 51,856 5385 63,231 155,716
Retail trade 210 49,802 96,624 1,197 25,009 688.7 1,951 3973
Information 236 144,497 80,845 2,445 27,120 2934 888 374
Finance (except depository institutions) and insurance ........ 570 1534492 175,822 11,220 26,331 219.8 (] @)
Real estate and rental and 10aSiNG ............cserecsssusessassnes 1,935 116,679 20,813 204 9,084 470 ) @)
Professional, scientific, and technical SBIVICES ........covvvwernens 301 17,299 15,972 -570 5,981 82.6 361 567
Other industries 1,668 198,229 129,448 5,337 51,025 1,067.3 4,332 1,255

Digitized for FRASER
http://fraser.stlouisfed.org/

D Suppressed to avoid disclosure of data of individual compames
1. The industry classification system used to classify th

Federal Reserve Bank of St. Louis

data for U.S. affiliates is based on
the North American Industry Classification System. Prior to 1997 the affiliate data were classified

using an industry classification system based on the Standard Industrial Classification system.,

NoTE—The data in this table are from “Foreign Direct Investment in the United Stales Prelimi-
nary Results from the 1997 Benchmark Survey” in the August 1999 issue of the SURVEY.
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Quarterly data in this table are shown in the middle month of the quarter.

Table H.1.—International Perspectives

1998 1999
1997 1998
Sopt | Oct | Nov. | Dec. | van | Feo | mar | ap. | May | une | wiy | Aug | sept | out
Exchange rates per U.S. dollar (not seasonally adjusted) !
Canada (CanSUSS) wuumvcsssessssermsmssassssss 1.3849{ 1.4838| 1.5218| 1.5452| 1.5404] 1.5433] 1.5194) 1.4977| 15176| 1.4881| 1.4611| 1.4695] 1.4890| 1.4932| 1.4771| 1.4778
European Monetag Umon (US$/Euro) 2 11501 1.1203| 1.0886| 1.0701| 1.0630| 1.0377{ 1.0370| 1.0605| 1.0497| 1.0706
France (FFrIUS é 5.8393| 5.8095| 56969| 5.4925{ 5.6422| 5.5981
German! 1.7348| 1.7697| 1.6990{ 1.6381] 1.6827| 1.6698
Italy (LIUS¢ 2... 17.0381| 17.3685} 16.7892| 16.2096] 16.6491| 16.6323
Japan (WUSg¢) .... 121061 1.3099| 1.3448| 1.2105] 1.2029]| 1.1707] 1.1329| 1.1667| 1.1947| 1.1977| 1.2200| 1.2072| 1.1933| 1.1323} 1.0688] 1.0597
Mexico (Peso/USS) . 79177 9.1520] 10.2192] 10.1594| 9.9680| 9.9070| 10.1280| 10.0060f 9.7320| 9.4300| 9.3950| 9.5150| 9.3700| 9.3980f 9.3410{ 9.5750
United Kingdom (US ...... 16376 1.6573] 1.6823] 1.6944| 1.6611| 1.6708( 1.6498] 1.6276) 1.6213| 1.6089] 1.6154| 1.5950| 1.5751| 1.6058| 1.6247} 1.6572
Addendum ’
Exchange valug of the U.S. dollar2 ... | 104.44| 118.48] 119.02] 11585] 115.73| 11498} 116.16} 116.84| 11822| 117.57] 117.34] 117.93} 117.97| 117.00{- 116.38] 115.88
Unemployment rates (percent, monthly data seasonally adjusted)
Canada 9.2 83 83 8.0 8.0 8.0 78 78 78 83 8.1 76 7.7 78 75 72
France 125 18] 118 1.7 118 115 115 1.4 14 113 114 11.3 1.2 113 114 110
Germany 115 1.1 10.7 106 10.7 107 106 106 106 106 105 105 105 105 105 105
ltaly 123 P [N [— 124 123 11.8
Japan 34 41 43 43 44 44 44 46 48 48 4.6 49 4.9 47 46 46
Mexi 37 32 33 3.1 28 28 28 32 27 27 24 28 23 25 22 24
United KINGAOM .cevveussssssssesessenssensssensese 55 47 46 46 46 46 45 48 45 45 45 44 43 42 42 42
Addendum:
United States 4.9 45 45 45 44 43 43 44 4.2 43 42 43 43 . 42 42 44
Consumer prices (monthly data seasonally adjusted, 1995=100)
Canada 10322 104.25] 10421} 104.60] 104.60| 104.31] 10450} 104.69] 105.08] 105.65| 10594] 106.04] 106.33
France 10323| 104.01] 104.02| 104.02] 103.91| 104.02] 103.70| 104.02] 104.43{ 104.64| 104.64| 104.64| 10443
Germany 103.34| 104.30] 104.41| 10421| 104.21| 104.31| 104.11] 10431] 104.41| 104.81] 104.81] 104.91| 10541
ltaly 106.13} 108221 108.40| 108.60| 108.80} 108.80| 108.80| 108.10| 100.30| 109.60| 109.80] 109.80| 110.10
Japan 101.84| 10250 102.59| 103.281 103.19] 102.79| 102297 101.89| 101.99| 10249 10249] 102.19| 101.79
Mexico 162.09§ 187911 192.66| 19542| 198.88] 203.73| 208.88{ 211.68f 213.65| 21561| 216.91| 21833| 219.78
United Kingdom ....uueremsmmesessssrassssssessenes 105.66] 100.27| 110287 110.36) 110.28] 110.29) 109.62{ 109.82] 110.09| 110.83] 111.10]| 111.10] 110.76
durn;
Unitod StAteS ....cvcesuercessmmsenseosenssnsassanss 105.34] 106.97) 107.36] 107.56) 107.75] 107.89] 108.02| 108.08) 108.28| 108.07| 108.07] 109.07] 109.40{ 109.72]| 110.18{ .ccccrrrrne
Real gross domestic product (percent change from preceding quarter, quarterly data seasonally adjusted at annual rates)
Canada 40 4.8 42 33
France 20 26 14 25
Germany 15 -1.1 18 2
= i 33 s-z 5
México 6.8 -43 38 92
United KiNGAOM ......vuueessonssscsrereersesessessane 35 2 9 26
Addendum;
United StA1ES .....ovcoessisnrmsssorersessonseneessss 45 5] [— 59 37 19 6.7
See footnotes at the end of the table.

Digitized for FRASER
http://fraser.stlouisfed.org/
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Table H.1.—International Perspectives—Continued

1998 1999
1997 | 1998
Sept. | Oct. | Nov. | Dec. | dan | Feb. | Mar. | Ape. | May | sune | suy | Avg. | Sept | oot
Short-téfm, 3-month, intereﬁ rates {percent, not seasonally adjusted)

Canada 3563] 504] 669 527| 513| 4989| 499] 502] 600§ 4.71] 4868] 4.80] 4.77] 4.89| 481] 500
France 3461 356] 354| 356| 359| 3.32
Germany 3.33) 354] 349] 357| 3.63| 338
italy 6.88] 4.99] 497| 453| 3985] 338
Japan 60 72 55 .61 63 62 69 58 20 19 08 07 08 07 B -] —
Mexico ; 21271 26.11| 41.03| 37.49| 34.30| 34.35] 82.27] 28.72| 23.86| 21.05] 21.02| 21.35{ 20.78] 21.49] 21.34] 20.30
United Kingdom 6.83] 733) 737y 713| 688 637] 579] 542 529| 523) 625| 5.12] 607| 5177 532] 594
Addendum:

United States . 507| 481] 474) 408| 444| 4421 434] 445] 448 428) 451] 458] 4801 476| 473 488

Long-term interest rates, government bond yiel&s (percent, not seasonally adjusted)

Canada 647| 545] s39| s17| 530] s07| s13| 526] 53] 528 551 570| 561] 585 588] 628
France 56871 4821 439 451] 443) 4411 413] 442] 4.39) 425) 4.45] 494| 508| 517{ 535| 667
Germany 566( 4.58] 4101 4.10f 4.40] 390 2370) 390| 4.00f 3.90f 4.00] 440| 468} 488} 504]...
Italy 686| 488 453| 449| 438 a400| 392] 405 427] an1| 428| a62| 494] 513] 628 552
Japan 237 1541 110 88 981 149| 191] 242) 1.82] 156} 1.33] 1.63| 1.70] 1.88] 1.768]..cemus
United Kingdom 704] 552} 612| 6.00| 491] 450] 4291 445) 466] 459 491| 516| 5633| 538] 565| 583

Addendum: .

United States 6.35] 526 4.81| 453| 483| 465] 472] 500f 5.23] 518] 554| 590 6579] 594| 592} 6.11

Share price indices (not seasonally adjusted, 1995+=100)

Canada " 145.70) 162.40| 126.60] 140.00} 143.10] 146.30] 151.80| 142.40| 148.80| 158.20| 154.30{ 158.10] 159.70] 157.20
France .. ; 147.01] 192.24| 183.34] 171.01| 190.90] 193.39{ 210.44| 210.06 | 211.54 220.92] 226.11| 230.17| 236.08{ 231.73
Germany 154.73) 197.73| 186.52] 171.38| 188.86] 186.68] 199.85| 196.26| 191.41) 200.13| 200.70{ 202.32§ 209.77 | 200.77
Italy 137.74| 220.53| 199.94} 188.701 213.89] 224.00| 241.37| 236.94 | 248.62] 251.95| 247.42| 247.42| 248.11) 23424
Japan ... 101.03] 85.36|. 78627 74.15| 80.59) 8025 78.31| 79.78| 87.18] 96.31| 96.25( 99.81] 106.74] 106.15
Mexico 200.171 191.09| 160.85} 183.61| 168.86] 178.41| 178.34] 191.98] 222.15] 243.96 | 246.81 | 262.67} 237.02] 229.20
United Kingdom 128.26] 150.50 | 140.421 136.64 | 148.92) 150.07] 157.29} 159.40] 162.89) 169.18| 168.18{ 171.00| 173.60{ 168.92
Addendum:

United States 156.81{ 180.00] 173.98] 176.68| 193.80] 197.85| 204.51) 202.20] 207.35] 215.61 218.31 | 21622} 222.85| 213.30| 208.78] .......0....
1. Al emhangeratesarehomtheBoardol Governors of the Federal Reserve System, ‘ rate Indexes, see “New Summary Measures of the Foreign Exchange Value of the Dollar,” Faderal Reserve Bulletin,
i3 can b G hom e .1l by s e v aTvomon ek T o0 = GSBRET B T MO et s ot
195563 Geman marks, and 1996.27 falian i, The revised fas shown for the Unied Staies 1 an ndex of 16 of | o Satatre m“é‘g’;“"‘”’“’“‘""m,m(&m{ﬁ‘s‘ ‘£m° Foderl nesagve, he Bureau
weighied average of the forign exchan value of the U.S. dollar against the currencies of a broad group of major bomof,,,,b,.hmbeenmwm,%sbm tate comperison) are © OECD, 1989, OECD Main

us, lraa“mg partners, January 1997=100 and reflects revised trade weights. For more information on the exchange  Economic Indicators and are reproduced with permission of the OECD,
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I. Charts
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Regional Data

J. State and Regional Tables

The tables in this section include the most recent estimates of State personal income and gross state product.
The sources of these estimates are noted.

The quarterly and annual State personal income estimates and the gross state product estimates are avail-
able on diskettes or cp-roM. For information on State personal income, E-mail reis.remd@bea.doc.gov; write
to the Regional Economic Information System, BE—55, Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, pc 20230; or call 202-606-5360. For information on gross state product, E-mail
gspread@bea.doc.gov; write to the Regional Economic Analysis Division, BE-61, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, pc 20230; or call 202—-606—5340.

Table J.1—Quarterly Personal Income by State and Region

Millions of dollars, seasonally adjusted at annual rates Percent change !

Area name 19% 1997 1998 1999 19084 | 19980 | 1998V- | 19994

] I il v I I in v I i i v ] | 1e%ad | 18e&lv | 1esed | 1990:0

6,726,629 | 6,807,506 | 6,898,259 | 7,016,041 | 7,108,060 | 7,199,440 | 7,309,162 | 7,400,251 | 7,492,844 13 15 12 13

403,744 408242| 415615| 419963] 426,088 433,011| 440,347 | 442637| 448,476 16 17 S5 13

116,357 117455| 119,755| 121,057 122,052] 123950| 126,664 126,782 128,463 16 22 A 13

27,112 272671 27.715] 27865 28406| 28936| 29271| 29253| 29,590 1.9 12 -1 12

189,367 191,863 194,969| 197,207 200,905| 204,031| 206:866] 209,012] 211,825 16 14 1.0 13

pshi 30,048 322331 32,759| 33436| 33646| 34,124| 34,937| 3579 35631 36,135 24 25 =5 14

Rhode lsland 23637| 23964] 24,166 245501 24886 25223| 25372} 25877| 26152] 26370| 26,762] 271721 27,338| 27681 15 15 6 13

Vermont ... 12,793 12939 133123| 13,163 13,354 13452] 13524} 13.864| 14,0371 14230] 14394| 145781 14621 14,781 12 13 3 11

1,221,939 | 1,239,455 | 1,252,383 | 1,267,238 | 1,267,567 | 1,293,436 | 1,309,439 | 1,325,328 | 1,345,232 | 1,364,051 | 1,380,603 | 1,389,923 { 1,420,597 | 1,434,290 1.2 J 22 10

Delaware .. . 191971 19511] 19851 20333] 20,631| 20639] 21,004 21422| 21,892 22,118] 22225] 22,796 23,083 23476 5 28 1.3 17

District of Columbia { 18335| 18239| 18523 18754] 18760} 18.805| 19,028| 19,085| 19191| 19408| 19,687 19817 20,076] 20251 14 7 13 9

Maryland 135394 137,126 138,965( 140,786| 143,770 145016 146,589| 148983| 150,778 153,116] 155299| 157464 159,823 161,619 14 14 1.5 1.1

New Jersey 242314 | 246523| 248,881 251,807 257,066| 258,617| 261,795| 265466 | 270299| 273,477} 278,572| 280,078| 285782| 289,211 20 5 20 12

New York . 518,146] 524,129| 528,376| 534,908| 543,350 543,675| 551,780| 556,901 | 565642| 575201} 581,019| 581,208 600,393 604,333 1.0 0 33 7

Pennsyivania 288,553 293,927 300,651 | 303,989 306,686 309,153] 313471 317,430| 321,031} 323,801| 328561| 331,440| 335,400 9 15 9 12

Great Lakes 1,033,181 | 1,049,582 | 1,063,248 | 1,072,178 | 1,089,113 | 1,102,312 | 1,112,380 | 1,126,771 { 1,143,432 | 1,155,114 | 1,163,136 | 1,185,908 | 1,193,846 | 1,210,824 7 20 g 14

Ninois 309,028| 313,062| 317,189| 320,562| 325,749| 330416| 333,657| 338,040| 342467| 346,668 350,023| 356,961 361,604]| 367,511 10 20 1.3 16

126,763 128,944 130,774| 131,798] 133,919| 135408| 136,348| 138,619 140635| 142285| 143,902 146,627 147,604| 149,775 11 19 g 15

228900 233,068| 235053 237.261| 240467| 243025| 245370| 247430| 253,117| 254,683] 253375] 258980 259385| 262.828 -5 22 2 13

2523281 256354 | 260,082| 261,262| 266,151 | 269,084| 271,385| 275,181] 278627 | 280,966| 283518] 288569| 290937| 295,234 9 18 8 15

116,163 118,155 120,149| 121,295} 122,827 | 124378| 125620| 127,501| 128587 | 130512] 132318] 134,771 134317{ 135475 14 1.9 =3 9

423,462 | 429560] 433543 438,635| 444,771| 449351| 454,161] 460,014| 466,078] 470,605] 482,185| 484,034| 491,412 10 25 4 15

62498| 63462| 63605 64874| 65808| 66,185| 67,105 67,104| 67.830] 68745] 71,198| 70,621 71,949 13 36 -8 19

58248| 59124 69836| 61,007] 62,081 62,782] 63581 64435| 65385| 65973| 67625| 67.972] 69334 9 25 5 20

116,728 | 118543| 119432| 120,365| 122372 123869 125434 128013 129,951| 130,696| 134,286] 135144| 137,024 L] 27 8 14

120583 | 122,068 123618| 126,067| 127,003 1283811 129,637| 130,680| 132228| 133834| 135080 136,737 138,315 12 9 12 12

37445] 37,902| 38590| 38487 39,037| 39412] 39,604 40,040| 40,820] 41349| 42538| 42425| 43344 13 29 -3 22

12922 13200 13146] 12646| 12838| 12986| 13072| 13623| 13680| 13,758 14,358] 14.216] 14,335 6 44 ~-1.0 8

15,038} 15,261 15314] 15,190| 15541 15,7361 15,729 16,0191 16,185| 16,250 17,009] 16918 17,110 4 52 -1.1 1.3

1,393,553 | 1,415,101 | 1,429,465 | 1,458,318 | 1,472,319 | 1,468,852 | 1,509,533 | 1,535,161 | 1,557,124 | 1,580,149 | 1,601,518 | 1,616,269 | 1,634,205 15 14 9 1.1

84,745 85973| 86565| 88240| 88927| 89599 90626| 91,987 92976] 94,041 95265 957901 96,519 1.1 13 K] 8

470791 47667] 47918] 48531 49268| 49629| 50,338{ 50874| 51,403} 51,790| 52984| 53,158| 53,734 8 23 3 11

341,341 | 346,885] 351,079 357463| 361,282 366,450| 370,723| 377,760 383,881) 389,957 | 395019| 395664| 401,105 16 13 2 14

167,047 | 170,153 171,965) 175822| 177,615 179,751| 182,310] 186808| 189851| 193919 196,882| 201,001 203878 21 15 23 14

75116 76480 77,127} 79,087| 80,058| 80819] 81,777] 83283| 84440} 85430| 86,183| 86,995 87,789 1.2 9 9 9

84,805 85722] 86371 87,638| 88570| 89247] 90811 91,958 93334] 93822] 94605] 94739| 95,947 5 8 A 13

47,018| 47664 47,770] 48507 49,2131 49609 50330| 51250] 51,828| 52680f 53374| 53499| 53911 1.8 13 2 8

160,466] 162,860 | 164,941 169,449 171,121| 172593| 175453| 178542] 180,852| 183,188 185561] 187,015 188,290 1.3 13 8 7

73,021 74,197| 74858| 76523) 77139) 78010} 79,07 79095F 81,170 82960 84,0331 84488| 85616 22 13 5 13

1149721 116,688| 117,838| 120,173 120,999} 122280| 124,284 | 125583| 127546| 129,172 130,676] 131,846 X 13 12 9 12

165,170 167,591 | 169,623| 173146) 1742271 176,798| 179,473| 182445] 184931| 187,900| 191467]1 196540| 198419 16 18 28 10

32776] 33220| 33411 33649 33900] 34,066] 34337 34676 34911| 35290] 35469| 35562| 35594 1.1 5 3 a

609,936 | 619,199 | €28,208]| 643,609| 655242] 666,522| 676,461 692,740 702,120 713,181 723371{ 730,717| 741,452 18 14 10 15

92,667 94349| 95347| 97,748| 99234} 1009t4| 102,744 | 104,765| 106,967| 109,091| 111,622 111,114 113,141 20 22 -4 18

81,7111 32005| 32233] 32,780| 33202 33404] 33,689 34239| 34543| 34,800| 35431| 35156| 35539 T 18 -8 1.1

634961 64260| 64788] 66453| 67024| 67623] 68676| 69562| 70257| <70.847] 712111 71,689 { 8 5 7 13

422,062 428586| 435840| 446,628| 455782| 464,580| 471,352| 484,174| 490352 498,443| 505206 512,758| 520,128 1.7 14 15 14

185,700 188,606| 191,273| 194,734 198,098 2014331 204,128 209,209 211,736] 214437] 219,191] 222,055] 224,764 13 22 13 12

96,947 | 98644 100356 101,986| 104,199| 106206f 108,182| 111925] 113255| 114,793] 117,823 119337| 120,606 14 26 13 11

8412 26131 23751 24,167 24524| 24894| 25017| 25426] 256221 26076} 26480{ 27,039| 27369 18 15 21 12

16457] 16648 16836 17,0071 17,182] 17,349 17,565| 175471 17,786| 17,728] 18246] 18345| 18578 =3 29 5 1.3

38618 39284| 39802| 40836] 41410| 42087 42393| 432881 44070] 44561 45269] 45754| 46,500 1.1 18 1.1 18

10,265 10418| 10528| 10,7371 10,783] 10897} 10972| 11,023] 11,004] 11,278} 11372] 11,579 1,711 25 8 1.8 1.4

1,088,142 | 1,103,240 | 1,119,261 | 1,138,401 | 1,156,706 | 1,171,286 | 1,186,262 | 1,210,289 | 1,225,749 | 1,244,320 | 1,266,721 | 1,280,077 | 1,307,422 15 18 18 13

14619] 14,758 14864 | 14,984] 152371 15275 15,393 15805] 15749| 15762| 15978| 16,130] 16,200 A 14 1.0 4

793944 803351| 815394 828,154 842,113 853,136| 863,952| 881,119} 892,504| 906,175| 923.802| 940,091| 952,621 15 19 1.8 13

29,7391 29,854| 29,8861 30224| 30437| 30,727| 30669| 31,022| 31,192 31,316 1543 31,64 31,901 4 7 3 8

40,969| 41,964| 42746| 43,671 44255| 44,662| 45450| 46344) 47203| 48135| 49497 50505| 51,446 20 28 20 19

72516] 73967| 75086| 763401 77,063| 78,110 78,803| 80391 81,101) 81532| 82215| 84,340 85365 5 8 26 12

136,354 139345] 141285] 145028| 147,601| 149376]| 151,995| 155609 157,999] 161,400| 163,686| 167,377 169,890 22 14 23 15

1. Percent changes are expressed at quarterly rates. civilian and military personnel stationed abroad and of U.S. residents employed abroad temporarily by private U.S.
Nove—The personal income level shown for the United States is derived as the sum of the State estimates.  firms.

It differs from the estimate of personal income in the national income and product accounts (NIPA's) because of Sdurce: Table 1 in “State Personal Income, Second Quarter 1999 in the November 1999 issue of the SURVEY
differences in coverage, in the methodologies used to prepare the estimates, and in the timing of the availability = OF CURRENT BUSINESS.
of source data. In particular, it differs from the NIPA estimate because, by definition, it omits the eamings of Federal
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Table J.2—Annual Personal Income and Disposable Personal Income for States and Regions
Personal income Disposable personal income
Area name Millions of dollars Percent change Millions of dollars Percent change
1996 1997 1998 | 1996-97 | 1997-08 | 1996 1997 1998 | 1996-67 | 1997-08
United States 6,408,103 | 6,770,650 | 7,158,176 5.7 5.7| 5518569| 5,782,712 6,061,088 48 48
New England 384,540 406,858 429,852 58 57 323,239 338,425| 353,824 47 46
Connecticut 110,904 117,173 123431 57 53 91,503 95,453 99,259 43 4.0
Maine 25934 | 27243| 28620 50 51 22772 23671| 248650 39 49
Massachusetts 179,998 191,008 202,252 6.1 59 149,777 157,389 164,889 5.1 48
New Hampshire 30,633 32,546 34,626 62 64 26,831 ,254 ,849 53 56
Rhode Island 24,067 25,340 26,614 53 50 21,022 21,942 22,878 44 43
Vermont 13004f 13549] 14309 42 56| 1133 1n7| 1229 34 50
Mideast 1,245,254 | 1,303,943 | 1,369,952 a7 51| 1,057,756 1096946 1,140,195 37 39
Delaware 19,723 20,946 22,258 62 6.3 16,796 17,699 18,647 54 54
District of Columbia 18463|  18919] 19526 25 32| 15623 15851| 16100 15 16
Maryland 38,068 , 154,164 58 6.5 117,094 12,434 128,282 46 438
New Jersey 247,381 260,736 275,531 54 57 210,191 219,885 229,892 46 46
New York 390 0271 575,768 43 49| 442273| 4s6565| 472847 32 35
Pennsyivania 295,230 308,325 322,706 44 47 255,779 264511 274,626 34 38
Great Lakes 1,054,5471 1,107,644} 1,161,898 50 49| 902,103 ,326 977,56 41 41
lllinois 314,960 331,966 349,029 54 5.1 268,434 ,280 292,419 44 43
Indiana 129570] 138073| 143362 50 54| 111858| 116414| 121,876 43 47
Michigan 3571| 244073] 255089 45 45| 1%0807| 206.608| 214329 35 37
COhio 257506 270,450 92 50 46| 221304 230780| 239,089 42 38
Wisconsin 118940] 125081| 131547 52 52{ 101011| 105244| 109,345 42 44
Plains 425718 446,730 469,721 49 51 367,001 381,713 398,925 490 45
lowa 62,759 65,993 68,720 52 4.1 54,824 57,253 59,222 44 34
Kansas 600] 62363 854 63 561 50703] 53488| 56057 55 48
Minnesota 117,293 123,010 130,737 49 6.3 97,774 101,468 107,358 338 58
Missouri 121,265 127,795 132,955 54 40 105,529 110,307 113,948 45 33
Nebraska 37,652 35| 41212 33 53] 20908 87| 35448 28 43
North Dakota ,083 2,885 ,855 -8 15 11,620 11,389 12,230 ~20 74
South Dakota 15,076 15,549 16,388 31 54 13,649 3,982 14,665 24 49
Southeast 1,401,506 | 1,482,256 1,568,488 58 58} 1,225384] 1,286,377 1,350,586 50 50
Alabama 85,128| 89348 e3s67 50 471 "754713] 78809] 82,148 44 42
Arkansas 47,116 49,442 51,763 49 47 41,79 43,686 45,394 45] 39
Florida 806 ,980 ,654 5.9 8.2 ,933 313,790 330,157 5.0 52
ia 167,956 178,875 191,865 65 73 145,199 153,508 163, 5.7 63
Kentucky 75612 0,435 834 64 55 65,938 69,749 73,168 58 49
Louisiana ,099 89,067 93,430 4.7 49 76,061 78,903 82,179 37 42
Mississippi 47,150 49,437 ,283 49 58 2,827 44,697 47,079 44]. 53
North Carolina 161,179 172,154 182,036 6.8 5.7 139,342 148,266 ,290 6.0 47
South Carolina 435 717,686 82,039 58 56 64,545 7,858 71,340 5.1 5.1
Tennessee 115,697 121,934 128,244 54 52 102,991 107,789 112,656 47 45
Virginia 166,351 175911 186,686 57 6.1 142,308 149,103 156,916 48 52
West Virginia 32,976 , 35,087 31 32 29,476 0,222 31,026 25 27
hwest 614,265 660,458 853 75 7.2 543,363 581,106 618,773 69 65
Arizona 93,391 100,160 108,087 72 79 81,041 86,119 92,333 63 72
New Mexico 31826 33269| 34753 45 45) 28249 29307| 3052 37 42
Oklahoma 63750|  67444| 70469 58 451 56050| 58974| 61218 52 38
Texas 425298 459585| 494544 84 78} 378015| 406707| 434698 76 69
nogmfmumm 186,887 199 213643 68 10 160,565 170,034 180,610 59 6.2
ado 97735 | 105143| 114449 76 89| 83250] ssiees| 95810 85 80
Idaho 848| 24651| 25901 53 51| 20420| 2137 2227 45 43
Montana 16, 17,276 17,827 44 32 14,546 15,064 15,434 36 25
Utah 38, 41,681 44297 73 6.3 433 35,657 627 67 55
Wyoming 10,333 10,847 11,169 5.0 30 8915 9,281 9,463 41 20
Far West 1,095386{ 1,163,164 1,236,770 6.2 63 939,159 988,785 | 1,040,616 53 52
Alaska 14,713 15, 15,823 35 39 12,567 12,926 13,349 29 33
California ,580 846,839 900,900 8.0 64 682, 717,988 755,232 5.1 52
Hawaii 29,784 30,514 1,268 25 25 25911 26,398 26,843 19 1.7
Nevada 41,412 44510 47,795 75 74 } 37,654 40,107 6.5 65
Or:gn 73,156 77,579 81,310 6.0 48 6 65,177 67,866 48 4.1
Washington 137,741 148,500 159,674 78 75 120,166 128,640 137,220 71 8.7

NOTE—The personal income level shown for the United States is derived as the sum of the
State estimates. It ditfers Irg]m the national income and product accounts (NIPA's) because of
age, in the m prepare
of the availability of source data. In particular, it differs from the NIPA estimate because, by defini-

differences in_cover:

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

the estimates, and in the timing Source:
issue of th

Tables 1
@ SURVEY.

tion, it omits the eamings of Federal civilian and military personnel stationed abroad and of U.S.
residents employed abroad temporarily by private U.S. firms.
and 2 in “State Personal Income, First Quarter 1999" in the August 1999
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Table J.3.—Per Capita Personal Income and Per Capita Disposable Personal Income for States and Regions

Per capita personal income ! Per capita disposable personal income !
Area name Dollars Rank in U.S. Dollars Rark in US.
1996 1997 1998 1998 1996 1997 1998 1998
n es 3 T ;- 3 S ,
United Stat 24,164 25,288 26,462 20,810 21,598
New England : 288721 30,427 24,269 25,309
Connecticut 33,979 35,863 28,035 29215
Maine 20,948 21,937 18,394 19,061
Massachusetts 29,591 31,239 ,623 ,740
New Hampshire 26,418 27,766 ,140 24,104
- Rhode Island ‘ 24,356 25,667 21,274 ,225
ermi A 5 t ;)
Vermont 22179 23,017 19,328 19,905
Mideast 27,978 29,252 23,765 24609
Delaware 27,125 28,493 23,100 24,076
District of Columbia 34,213 35,704 ,950 2991
Maryland . 27,298 28,674 23,151 24,031
New 30,892 32,356 26,248 27,286
New York 29,015 30,250 24,378 25,180
Pennsylvania 24,533 25,670 21,255 22,
Grent Lakes 24,055 25,158 20,578 21,335
Ninois 26,393 27,688 494 23377
Indiana 22 23,202 19,160 19,849
Michigan 23,996 24,956 20,507 21,126
Ohio 23, 24,163 19,821 20,61
Wisconsin 22,997 24,048 19,521 20,235
Plains 23,039 24,034 3 19,861 20,536
lowa 22,032 ,120 19,246 20/
Kansas 22,707 23972 25, 24 19,617 20,561
Minnesota 25,235 26,243 27,687 1 1,035 21,647
Missouri 22,586 23,629 24,447 28 19,656 20,
22,847 23618 24,786 26 19,965 20415
North Dakota 20,197 20,103 21,708 38 18,077 17,768
South Dakota 20, 21,076 a7 18513 18,952
21,787 2,751 R 19,049 19,744 20,
Alabama 19, 20,672 21,500 40 17,588 18, 18,876 39
Arkansas 18,808 19,595 X 4 16,682 17314 17, 48
Florida 23,834 24,799 25,922 19 ) 21,3719 2,134 18
Georgia 22,900 23,882 25,106 23 19,798 20,495 21,359
Kentucky 19475 20,570 21,551 39 16,983 17,837 18,587 42
Louisiana 19,609 20,458 21,385 42 17,526 18,123 18,810 40
Mississippi 17,398 18,098 18,998 50 15, 16,363 17,107 50
North Garolina 22,053 23,168 24,122 31 19,134 19,953 5 33
South Carolina 19,651 20,508 21,387 41 17, 17,913 18,598 41
- 21,800 22,699 23615 19,406 20,066 20,745
Virginia 24,950 26,109 27,489 13 21, 22,130 23,105 13
West Virginia 18,116 18,724 19373 49 16,193 16,649 17131 49
Southwest 21,517 22,787 23,985 | ..covrercrrenrrrree 19,086 20,049 p-i X7 -
Arizona 21,071 21,998 23,152 18,284 18914 19,777 k.
New Mexico 18,634 19,2081~ 20, 16,540 17,000 17,574 47
Oklahoma 19,342 20,305 21,056 17,008 17,755 18,
Texas 22,345 23,707 25, 19,861 20,980 21,999 19
Rog%mumm 22,304 23,414 246681 .... 19,163 19,946
ado 25,627 21,015 288211 - 829 22,787 24,128
idaho 19,741 20,392 21,080 17,214 17,658 18,129
Montana 18,872 19,660 20,247 18,591 17,143 17,530
Utah 19,214 20,185 1096 ¥ 17,287 17,920
ing E : r !
Wyom 21,524 22596 18,570 19,333 19,678
Far West 24,969 26,127 1711 E— 21,408 2201 28027 s
Alaska 24310 24,969 25,771 20 20,765 21,203 21,741 21
California 1 26,314 27579 12 21,503 2310 231 12
Hawaii ,086 25,598 26,210 17 21,824 22,145 A b4
Nevada ! 26,514 7,360 14 1 22431 22,959 14
Orae&on 22,894 23,920 24,775 27 19,467 20,096 20678 3
Washington 24,958 26,451 28,066 10 21,774 22914 24,119 10

1. Per capita personal income and per capita disposable personal income were computed using  of the availabllity of source data. In particular, it differs from the NIPA estimate because, by defini:
midyear population estimates from the Bureau of the Census. tion, it omits the eamings of Federal civilian and mulllaty personnel stationed abroad andblof us.
Note—The personal income level shown for the United States is derived as the sum of the residents employed abroad temporarily by private U.S. fims.
State estimates. It differs from the national income and product accounts (NIPA's) because of Source: Tables 1 and 2 in “State Personal lncome. First Quarter 1999” in the August 1999
differences in coverage, in the methodologies used to prepare the estimates, and in the timing  issue of the SURVEY.
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D-68 « Regtonal Data SURVEY OF CURRENT BUSINESS January 2000
Table J.4—Gross State Product for States and Regions by Industry, 1997
[Millions of dollars}
H;nk of Total Algri- o Manut Trans%c:& Wholesal Retail Finance, o
. total gross culture, . onstruc- | Manufac- | tation olesale etai insurance, ; overn-
State and region stafe grw:dgtgte forestry, | Mining tion wing | pubic | trade tade | andreal | SOMViCSS | “rment
product pr and fishing utilities estate

United States 8,103,234] 131,745| 120,515 328,806( 1,378,869| 676,313{ 562,755| 712,890} 1,570,308 1,656,849| 964,184
New England 466,857 3445 310 15,771 76,656 29,998 32,219 ,0591 116,542 109,730 44,128
Connecticut 21 134565 899 36 4,351 22510 8,011 9,373 9,862 98! 29,184 11,350
Maine 42 30,156 460 19 1,356 5,153 2,250 1,848 3459 5,779 ,800 4,033
Massachusetts 1 221,009 1,284 156 7,161 32,34 13,924 16,133 17,510 53,708 58,449 20,291
New Hampshire 39 38,106 263 45 1,282 9,521 2,671 2,410 3,348 8,377 004 3,186
Rhode island 44 27,806 210 15 959 4,347 1,911 1,637 2,385 6,941 6,092 3,410
Vermont 50 15,214 329 39 663 2,731 1,231 918 1,494 2,749 3,202 1,858
Mideast 1,523,401 8905 2737 51,564 204283 122778| 99,738] 112,108] 392,621| 344626| 184,041
Delaware 4| 31,585 273 5 1,038 6,108 1,545 1,192 1842 12,348 44821 2758
District of Columbia 52,372 16 13 481 1,308 2,710 588 1,314 9,531 16,969 19,441
Maryland 18] 153797 1,304 116 78350 132301 11457 9716)  13254] 34,137| 36,268 479
New Jersey 8l 294055 1,502 188] 10414] 41,062| 28256| 27283| 21,293| 68841 64,380 838
New York 2| 651,652 2,689 480 18,505 74,446 49,335 40,277 444401 203219] 148,253 70,007
Pennsylvania 6] 339,940 3,121 1,935 13,201 68,129 29,476 20,683 29,965 64,544 74,274 34,523
Great Lakes 1,295,671 17,478 4,860 54,174| 316,788| 100,547 94,731 115023 217,559] 242,173| 132,337
linois 4] 393532 5110 1,268 16,385 71,671 35,807 30,972 31,881 79,466 82375 38,597
Indiana 15 161,701 2,883 846 ,845 50,155 12,369 10,036 14,807 21,351 25,676 15,732
Michigan 9] 272607 2,698 1,246 11,052 70,234 18,230 20,831 25,735 41,850 51,635 29,095
Chio 7| 320506 3947 1,210 12,515 83,850 23,955 23,338 29,669 50,967 57,798 33,256
Wisconsin 191 147,325 2,840 290 6,378 40,878 10,186 9,553 12,930 23,924 24,690 15,657
Plains 538,494 21,360 3,164 23,831 102,629 49,367 42,281 48,237 85,150 99,193 63,280
lowa 29 80,479 5,612 193 3,287 19,617 6,177 5,701 6,579 11,889 12,327 9,09
Kansas 3 71,737 ,933 1,021 3,040 12,784 7,608 5,822 7,039 9,432 12,298 9,759
Minnesota 18] 149,3%4 3,631 679 6,693 28,271 11,485 12,568 13,004 27,515 29,839 15,710
Missouri 171 152,100 2,855 7,146 31,195 15,521 11,564 14,033 22,615 29,825 16,892
Nebraska 36 48,812 3,506 125 2,088 6,681 5,394 3,839 4148 7, 8,663 6,933
North Dakota 49 15,786 1,072 451 784 1,388 1,629 1,463 1,523 2,128 2,908 2,438
South Dakota 4] 20,186 1,751 241 793 2,692 1,554 1,324 1911 4141 3332 2447
Southeast 1,763,114 31,716 32479 76,6521 315895| 157,072 1214701 171,379 333,401} 236,216
Alabama 25| 103,109 2,145 1,600 ,304 22,115 9,172 ,687 10,535 13,657 17,155 15,738
Arkansas 32 58,479 2,775 606 2,333 14,006 6,129 3,689 6,170 6,929 8,862 6,980
Florida 5| 380,607 6,691 1,027 17,876 29,108 33,388 28,533 42,487 83,763 91,196 46,538
Georgia 10] 229473 4,066 1,002 8,910 40,035 25,274 20,947 20,587 37,774 42,441 28,439
Kentucky 26| 100,076 2,723 2,659 4,101 27,360 8,087 6,014 9,033 11,646 15,217 13,239
Louisiana 23| 124350 1,292 19,797 5,395 19,566 11,087 7,078 10,232 16,068 20,127 13,758
Mississippi 33 58,314 1,659 540 2,355 13,198 5,865 3,383 5,985 6,898 9,725 ,705
North Carolina 12 18,888 5,118 298 9,643 57,971 16,578 14,328 19,427 ,045 34,351 28,130
South Carolina 28 93,259 1,280 215 4,500 23,289 7,057 5,619 9,955 12,894 14,626 13,824
Tennessee 20| 146,999 1,745 480 6,012 31,281 11,759 11,299 16,267 21,233 29,856 17,067
Virginia 131 211,331 1,961 1,102 9439 31,282 18,056 11,839 17,278 38,537 43,411 38,426
West Virginia 38 38,228 261 3,154 1,785 ,684 4,672 ,053 3,423 4,391 6,434 537
Southwest ,766 13,481 52,354 37,222] 133,678 84,895 60,142 76,363 126,830 | 157,607| 102,294
Arizona 24| 121,238 934 1,300 6,937 17,815 9,047 8,095 12,574 23,531 24,974 15,031
New Mexico 37 45,242 897 3,27 2,046 7,887 3,280 1,981 4,137 ,207 7,79 7,745
Oklahoma 30 76,642 2,085 4,087 2,377 13,015 7,523 4,697 7,664 9,587 13,514 12,090
Texas 3] 601,643 8,565 43,695 25,861 94,961 65,044 45,369 51,987 87,505 111,227 67,428
RockY Mountain 247,372 5,924 11,026 13,354 31,372 25,517 15,282 24,137 39,172 48,933 32,656
Colorado 22] 126,084 2,147 2,708 6,910 14,480 13,762 8,223 12,229 21,885 27,850 15,891
Idaho 43 29,149 1,730 273 1,669 5,809 2,492 1,838 2,961 3,644 4,860 3,873
Montana 47 19,160 1,019 880 985 ; 2241 1,241 1,956 2,593 3,773 ,005
Utah 35 55417 612 1,654 3,132 8,601 4,709 3,383 5,791 9,119 10,735 7,682
Wyoming 48 17,561 416 5512 679 2312 5 1,201 1,930 1,715 2,205
Far West 1,423,561 29,436 13,585 56,236 197,568 106,140 96,892 127,584| 305601] 321,285 169,233
Alaska 45 24,494 314 5,169 1,007 1,134 3,822 713 1,673 2,795 ,029 4,838
California 1] 1,033,016 21,633 6,381 34,883| 146,173 72,301 n77 91,300 237,282] 236,925] 114,962
Hawaii 40 38,024 46, 26 1,640 1,21 3,904 1,493 4,33 8,503 8.41 8,036
Nevada 34 57,407 427 1,568 4978 2,608 4,333 2,809 5,553 10,773 18,670 5,688
Orae;ghon 27 98,367 2,473 124 5173 24,666 6,943 7,727 8,175 14,903 17,030 11,154
Washington 14| 172,253 4127 317 8,555 21,776 14,837 12,974 16,550 31,344 37,219 24,554

NOTE~-Totals shown for the United States differ from the national income and product account estimates of gross  schedules.

domestic product (GDP) because GSP is derived from gross domestic income, which differs from GDP by the statis-
tical discrepancy. In addition, GSP excludes and GDP includes the com|

r_}nei stationed abroad and government consumption of fixed capital
ﬁ i
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?oensqﬁon of Federal civiian and military
r mifital

structures located abroad and
mifitary equipment except domestically located office equipment. GSP and GDP also have different revision

Source: Tables 6 and 7 in “Gross State Product by Industry, 1985-97" in the June 1999 issue of the SURVEY
OF CURRENT BUSINESS.
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K. Local Area Table

Table K.1.—Personal Income and Per Capita Personal Income by Metropolitan Area, 1995-97

Personal income Per capita personal income ! Personal income Per capita personal income !
Area name Milions of dollars z,f;ffg';' Dolars Renk in Area name Mitions of dollars Eﬁ;“nb"e‘ Dollars Rark in
1997 {1996-97 | 1995 | 1096 | 1997 | 1997 1995 | 1996 | 1997 {1996-07 | 1995 | 1996 | 1997 | 1997
6770650 57 |23,059] 24,164 Colorado SPANGS, CO wuvmmvmrrssrnns 9748 10518 112700 7.2 | 20,978) 22,263} 23493} 131
5747454) 5.8 | 24470| 25,623
1023,196) 47 [ 17,449] 18359 Columbia, MO 2618f 27790 2915| 49 [21.282] 22,108] 22797 152
Columbia, SC . 10429] 11,121] 11800] 63 | 21259 22344 23, 134
Cosisfmn it o g gml oo e eian o
jumbus, 3 2 f & J y g
Corpus Christi, TX 6830 72%] 7:639] 56 [ 18,045 18933] 19.781| 269
gmﬁfﬁ%ﬁﬁs& e 2331526 22%12?3 22%;88% & %;%gg 53,574 Cumberiand, MD-WV 1715 1788| 174 48 |17027| 17.350| 18919| 291
Clevelanc Acon, O - ne sl M 482 2 Danle VA N8 o Som 48 | rams| j6ia) oo oo
Dallas-Fort Worth, TX 113904] 123121] 134293] 9.1 | 25612| 27.023 anville, | X 1 g , \
Denver- Bouldgr-Greeley,CO 60,178 64,674 69,800 7.9 | 27,024] 28, Davenport-Mol 76321 80561 8541 6.0 | 21,359) 22,561} 23,906{ 123
Detroit-Ann Arbor-Fiint, M| ... 139.276| 143.074| 1492321 4.3 | 25889] 26374 Dayton-Springfield, OH 21960] 20578] 23885) 49 |22918| 23607| 24877] 96
Houston-Galveston-Brazoria, TX ... | 105.523| 112:366| 121.775 84 26,5
Los Angeles-Riverside-Orange Cotin- Daytona Beach, FL 8300 8864|9341 54 |18492] 19489 20187 256
355,870] 373,755 303,604| 53 Decatur, AL 2784] 2874| 3008] 45 |19814| 20458] 21202 218
78861 83186 86917 45 o512l 2665] 2753| 33 |21,620] 23,126| 24,107| 117
Milwaukee-Racine, W1 .. 41484 43512] 45898 55 50303 54,103{ 58471| 8.1 | 27,553 20,05| 30,743] 20
5220 11167| 11:830| 59 |24,883| 26:102| 27.408] 45
New YorkNo New JerseyLong ls- 115,080 118,194 123,417 44 |26,009] 26,506] 27,619y 44
CTPA 619,350| 654,862] 688267 5. 24%2| 2 2668] 43 |18:589] 19,073] 19.869] 267
2308 25070 2550] 17 | 19,094} 20,611) 20,776] 239
158.253| 166947} 175008] 4. Dubuque, 1A 18320 1931 2016] 44 | 20,746 21.849) 22.874] 149
Lortand Sak Yoio i 437% gg,gg; 2153;? ; Duluth-Superior, MN-WI 4708] 4950 5167 4.4 }19,794] 20,839) 21,723] 191
San Francisco-Oakland-San Jose, CA | 200.245| 215.605] 230680 7. Dutchess County, NY* . 8404| 6776| 7.144] 64 {2452 25805 27,085 54
Seattie-Tacoma-Bremerton, WA ........ 86,045) 92308 100810] 9. Eau c?::.sre Wlmy 2720| 2878] 3035| 55 | 19132 20.155] 21,154 219
Washington-Baltimore, DC-MD-VA- El Paso, TX .. 9431 98951 10504] 62 {14,037 14,600} 15218] 312

WV oenssrrsmsssrssssissin 202626{ 213221] 225524 5. Ekhart Goshen, i a781| Seral 3998 32 | 22748 229691 23.423] 135

Metropolan Statsical Areas” ENGLOK . 10| 1| 12| &9 |iooe| ooe2| sara| a0
Abilene, TX 2300| 2424| 2568] 59 | 18800 20014{21202] 216 || Erie,PA . | sem| sges| e140| 38 |20326| 21285) 22120 179
Akron O . y 6229] 17.078] 52 | 22,856 23,700 23.%9 299 Eugene-Springfield, 0F§N i . g;;g g% ggﬁg ig 2?.;9% '2’051 320% }g

21631 2296] 23811 37 | 18586 19.617] 20,207] 255 || Evansville-Hend - ' ! ! 5 [ 21, \ X
AIbany-Schenectady-Troy, NY 20787 21444] 22217| 36 |23:608| 24,429 25425] 83 || Fargo-Moorhead, ND-MN ...coverene 3315] 9.608| 3746] 38 | 20264] 21876 22, 166
Albuquerque, NM 18068| 14759 15466] 4.8 |21,324) 22,089] 22:937] 146
Alexandria, LA ..... 2389| 2456 2 3.1 | 18861) 19.447) 20,007 262 || Fayetteville, NC ....oo.ercercrorcne 52000 5461 5742 51 |18314] 19.240) 20219] 253
e | AR 40 48 BIEDIERIES 2 | dmmaesen | ) B0 G L REsiee B
na, PA . ) X 1 8 | 18] ! ; K 07 1 9 | 16,663} 17,585] 18,1
e e B R ) s | om g iswanae) o
g 3 y o & , ! h ence, & ! y 3 3
: Florence, SC . 2280| 2426] 2566] 538 | 18,617] 19,697 20, 242
Ann Arbor, MI* . 14,3691 14,989| 15,941 64 127573] 282661 29,579 29 Fort Collins-Loveland, CO 4810 5259 5613 67 | 2174 237501 24.852] 98
Anniston, Al .... 0240 2110 2210] 47 )17.350] 18,098| 18:855( 202 Nl Fort Lauderdate, FL ... 36,123 8534] 40743] 57 | 25561 26,752| 27,661
Jeton-Oshikos 7801 8047|853 6.0 | 22,655( 23.718] 24,957 91 l} Fort Myars-
Adhevie, NC ol dgoe| %] 64 |oramd) ateri|2vital 190 | For Porcepon S Lack, FL et I B R o e B
s 3 5 O S » g s erce-| . Lucle, 4 &
Athens, GA X 2788 2936 53 {19232 20428 21.256| 214 ' " : ’ g '
Atlanta, GA 87,823} 95,356) 102,678 7.7 | 25,6031 26,993 28.253| 38 Fort Smith, AR-OK 3 3563 3772 59 | 18061] 18.648| 19570 0
Atantic.C 8909 9431l 9722l 31 |27.188] 283391 29083| 33 [ Fort Walton Beach, FL 3176|3511 3738] 64 [ 19453} 21,200 171
AugustaA en, GA'SC 8,763/ 9,086 9,476, 4.3 | 19,398] 20,1061 20,821 236 Fort Wayne IN ! 10’859 11:288 11’886 53 23’072 23,805 24,891
Austin-San Marcos, TX 22572 245801 27,1941 106 | 22524| 236651 25420 84 | Fo wol ningion. 39743 6080| 39v0a| 33 | 5260|5308l o510l 8
Bakersfield, CA 1054) 11004| Tia9) 40 | 17201 17807} 1839|297 Fresr, CA . 15,108 152332 16367| 33 | 17959 18573f 18.358| 290
1,814 53 | 17,465 18.341] 19,126 288
Baltimore, MD* .| e1o8| es177] 88| 55 |25157| 26399  27,770) 4 dsaen, g b ; G ; .
Bargor, ME (NE o| Zess| Zzes| owr|  as |igsae| i94is| 20azs| 2dg |f Genesvile P 3ame gﬁgg i IR B 4] P ol F 0
able«Yarmouth MA(NECMA) 5415|5815l 6190 64 |27190f 28758 30,109) 25 || Rvester iy, el 3ol e 2 1ol Saen| saadl 1%
Baton e, LA | 18] 12331 12788 37 |20956f 24,786) 224081 168 || Ba W : : / 4121, s 5
7276 7,505/ Y 7.0 | 19413 20,062| 21.453{ 207 ens Falls, NY 2317 2,410 2, 3.1 | 18,961{ 19,754 20,386] 250
290 3151 3309] 5.0 | 19.589] 20,694) 21,438| 208
Y y ’ y ' ’ Goldsboro, NG . 1066) 1971 2085] 58 |16.877| 17.640] 18611 205
33601 odf| barl 57 )20839) 214191 22881 15T 1| Grand Forks, N 1854 1. Te1| 3 |17854| 10206] 19657 275
Bergen~Passa|c, . 44,1621 46,207 49111 8.3 ]33,425) 34,795 36,76 5 ‘
Bilings, MT ......... 2634 2729] 2 45 121,162} 21,737| 22,647 159 || Grand Junction, CO . 19981 2125 22761 7. )18853) 19,6441 20,583| 243
Biloxi-Gulfport-Pascagoula, 6,006| 6268] 6614] 56 | 17,594} 18350 19.211| 286 2::2?;’1.1‘:";%‘““ 2?-%; 2‘1‘%23 2???3 g} %&"’Z 23'%1,2 2‘11,3360 1%
y m 1 Gresley, CO* . a715|  2930| 37| 64 | 18355) 19.369] 20,038] 260
gﬁmmm 2&% 2?1%565 zgjﬁg g? 3%33 5:1;,3;53 313923 3.3 green sggy.w g 4917 5208] 5478| 51 |23400{24512) 25558 79
7 1 1972| 35 [200108] 21,151} 21731 192 reensboro-Winston-Salem-Hig
gmd(tobrfnl 5132 2,%3 23| 44 | 185548| 19,587| 20,318| 251 [} _ POink NC i 26,142 27734] 20344| 58 | 23277) 24248) 25441] 82
Bloom)nglon Nor 3181) 3373] 3545 5.1 |22944] 24,1721 25200 &7 2312 2449t 26201 7.0 | 19,268 20,108} 21,117; 220
gglsse e 8423 8906 9430 59 |23349| 23901] 24.567| 108 Greenwll&Spananburg-Anderson,SC 17912 18870] 19921 58 |20,304] 21,081] 21972 185
O awrence-Lowell-

Brock AN NECMA) ......... | 164632] 174335| 185340 63 | 28612| 30,124] 31,808] 15 || Hag , MD* 2308 2537 26611 4.9 |18890] 19,953) 20800] 238
Bgu[derLoon mont, c( ) 7,160 ( 8212 7.5 | 28,269 29,7021 31,393 17 Hamilton- Middletown, OH" ........c.cocore 6,809 7,176 7,624 6.2 {21,305) 22,181| 23,309 137
s e e e
B 4517 4 5 2 1 20, ; X a ! , y 8 | 28, } y

Hattiesburg, MS ...... 1749) 1852] 1960] 58 | 16523] 17.164| 17,889| 302
Brownsville-Harfingen-San Bemm TX 36411 3850 4,095 6.4 111,967{ 12,357 12,857 315 Hickory- Mmganton -Lenoir, NC 6,230 65471 6,898 54 120,094 20,839 21,664] 195

ryan-Coliege 2085 2190] 2384| 89 | 15749 16,697} 17.963] 301 || Honolutu, Hi 23078 23206] 23836 23 {26434) 26,681| 27258 50
Buffalo-Niagara Falls, NY .. 26422( 27200] 28031 39 |22382] 23,184{ 24.099| 118 || Houma, LA . 3085 3315] 3663 105 | 16414} 17510] 19.148| 287
Burlington, VT (NECMA) 4208 4554] 47 45 | 22911) 24.023| 24,8761 97 || Houston, TX* 208| 102587) 111475 87 | 26,024} 27.211| 28977] 34
Cantow%s{sulon OH ?$ %% ?’710 g; gg,gg? g,ggg gzs.géé 1% Huntington-Ashiand, WV-KY-OH 5462| 5.644] 587 41 | 17:272{ 17870| 18.852] 294

r, WY ... E f » L ! ) 5

ar Rapids, 1A 4204) 4541 48%0| 64 |23979] 25251| 26641| 58 (| Huntsville, AL . 7418)  7407[ 7.824| 56 {21,708] 22413 23.459] 133
Champaig%—Urbana, L 3361| 35%4| 3703] 4.2 |20118] 21,144] 21,962 186 Indxanapohs, N 36,252 97939 40111} 57 |24:602| 25475 26.862| 57
Crareson i Sraesion, 86 W0| Laml Goi| 33 |B0| B oem| 4 || Don e o TR b s o

eston, 5 4 A s 2 8 )y 3 ) 3 g 3 !

Jackson, MS 8533 8973] 9456] 54 {20544 21.288( 22.227] 174

Charlotte-Gastonia-Rock Hil, NC-SC 30999] 33285) 35792 7.5 |24083| 252371 26480] 62 || Jackson, TN 16| 2051|2186 66 |20,016] 20,862| 21,988] 183
Charlottesville, VA 3548) 37550 3.958] 54 [24.930] 25996 27029 5 Jacksonwlle.FL 2147| 23821 25465] 69 | 22601 23:614| 24751 101
G g dm G lamamne ) e i ) e e s

enne, | , , 9 | 21, . ; mes! 1 ! ! i :
cn%ago, i 217.348) 209112] 2421550 57 | 27.978) 29.260] 30,747] 21 Janesvme Belon, Wi 3208)  3301| 3444] 43 |21790f 22,024 22.915] 148
ghiwparagusek% 3%53 333;3 2% 80 ;gggg gﬁgg égg;g zgg Jersey Cil 12824 13369] 13831} 35 | 23,282 24,233] 24,943
incinnati, OH- s , 2 . 3 3 3 ersey City, NJ* vereiercimessessssrannins & ¥ , . , :
Clarksville-Hopkinsvile, 3.069] 3245 3410| 51 | 16351 16,715| 17,48 306 Johns%n I%Kxngsport -Bristol, TN-VA | 8412 8851 91521 34 |18559] 19.378| 19 266
Cleveland-Lorain-Elyia, OH* 55,772 58,108 60 47 | 24,999) 26:048| 27.314] 49 || JONNSIONN, PA oo 43210 45000 4645] 32 {17.087| 18319| 19528| 281

See footnotes at the end of the table.
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Table K.1.—Personal Income and Per Capita Personal income by Metropolitan Area, 1995-97—Continued

Personal income Per capita personal income ! Personal income Per capita personal income !
Area name Millions of dolars zﬁm Dollars Rleg.in Area name Milions of doltars zﬁaﬁ%’g Dolfars Hﬂg’i“
1995 | 1996 | 1907 |[1996-97 | 1995 | 1996 | 1997 | 1997 1995 | 1996 | 1997 |1996-97 | 1995 | 1996 | 1907 | 1907
Jonesboro, AR 1328 1404] 1487] 59 | 17867} 18581] 19458 283 RaJelgh Durham-Chapel Hil, NG .. 621 26671 294070 9.1 | 24,798 26,101| 27.711] 42
Joiin, MO ... 2717  2872| 3065) 67 | 18.924] 197241 20817| 237 || Rapid City, SD 1720] 1770 18520 46 {19,760] 20,383} 21.270] 212
ﬁa)amzoo{a g,%g 13,(1721 1%?? 3&1; %gg %,ggg g?gg; }3 Reading, PA 8330 8761f 9220 52 {23813} 24,893 26051] 69
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1. Per capita personal income was computed using Census Bureau midyear population estimates. Estimates for  abroad and of U.S. residents employed abroad temporarily by private U.S. firms.
1995-97 reflect county population estimates avallable as of March 1999, 3. Includes Metropolitan Statistical Areas, Primary Metropolitan Statistical Areas (PMSA’s designated g{m),
2. The personal income level shown for the United States is derived as the sum of the county estimates. It  New England Coun Me itan Areas (NECMAs) The New Haven-Bridgeport-Stamford-Danbury-Wats A
differs from the national income and product accounts (NIPA’s) because of differences in coverage, in the methodolo-  NECMA is presen PMSA (part of the New York CMSA).

gles used to prepare the estimates, and in the timing of the availabifity of source data. In particular, it differs from Source: Table 1 in ‘Loc;al Area Personal Income, 1982-97" in the May 1999 issue of the SURVEY OF CURRENT
e NIPA estimate because, by deﬁnmon, it omits the earnings of Federal civilan and military personnel stationed  BUSINESS.
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Appendix A
Additional Information About the NIPA Estimates

Statistical Conventions

Changes in current-dollar Gpp measure changes in the
market value of goods and services produced in the
economy in a particular period. For many purposes,
it is necessary to decompose these changes into quan-
tity and price components. To compute the quantity
indexes, changes in' the quantities of individual goods
and services are weighted by their prices. (Quantity
changes for Gpp are often referred to as changes in
“real gpr”) For the price indexes, changes in the prices
for individual goods and services are weighted by
quantities produced. (In practice, the current-dollar
value and price indexes for most Gpp components are
determined largely using data from Federal Govern-
ment surveys, and the real values of these components
are calculated by deflation at the most detailed level
for which all the required data are available.)

The annual changes in quantities and prices are
calculated using a Fisher formula that incorporates
weights from 2 adjacent years. For example, the 1997—
98 annual percent change in real Gpp uses prices for
1997 and 1998 as weights, and the 1997-98 annual per-
cent change in the GDP price index uses quantities
for 1997 and 1998 as weights. Because the Fisher for-
mula allows for the effects of changes in relative prices
and in the composition of output over time, the re-
sulting quantity or price changes are not affected by
the substitution bias that is associated with changes in
quantities and prices calculated using a fixed-weighted
formula.! These annual changes are “chained” (mul-
tiplied) together to form time series of quantity and
price; the percent changes that are calculated from
these time series are not affected by the choice of
reference period.

The quarterly changes in quantities and prices are
calculated with weights from two adjacent quarters.
As part of an annual or comprehensive revision,
the quarterly indexes through the most recent com-
plete year are adjusted to ensure that the average of
the quarterly indexes conforms to the corresponding
annual index.

In addition, BEA prepares measures of real Gpp
and its components in a dollar-denominated form,
designated “chained (1996) dollar estimates.” These es-
timates are computed by multiplying the 1996 current-
dollar value of GDP, or of a GDP component, by the
corresponding quantity index number. For example, if
a current-dollar GpP component equaled $100 in 1996
and if real output for this component increased by 10
percent in 1997, then the “chained (1996) dollar” value
of this component in 1997 would be $110 ($100 X 1.10).

1. In addition, because the changes in quantities and prices calculated
using these weights are symmetric, the product of a quantity index and the
corresponding price index is generally equal to the current-dollar index.

Federal Reserve Bank of St. Louis

Note that percentage changes in the chained (1996)
dollar estimates and the percentage changes calculated
from the quantity indexes are identical, except for
small differences due to rounding.

Because of the formula used for calculating real Gpp,
the chained (1996) dollar estimates for detailed cpp
components do not add to the chained-dollar value
of GDP or to any intermediate aggregates. A “resid-
ual” line is shown as the difference between Gpr and
the sum of the most detailed components shown in
each table. The residual generally is small close to the
base period but tends to become larger as one moves
further from it. Accurate measures of component con-
tributions to the percentage changes in real Gpp and its
major components are shown in NiPA tables 8.2-8.6.

BEA also publishes the “implicit price deflator”
(ipp), which is calculated as the ratio of current-
dollar value to the corresponding chained-dollar value,
multiplied by 100; the values of the ipp and of the
corresponding “chain-type” price index are very close.

For quarters and months, the estimates are presen-
ted at annual rates, which show the value that would
be registered if the rate of activity measured for a
quarter or a month were maintained for a full year.
Annual rates are used so that time periods of differ-
ent lengths—for example, quarters and years—may be
compared easily. These annual rates are determined
simply by multiplying the estimated rate of activity by
4 (for quarterly data) or 12 (for monthly data).

Percent changes in the estimates are also expressed
at annual rates. Calculating these changes requires a
variant of the compound interest formula:

min
[(%) - 1] % 100,
0

where 7 is the percent change at an annual rate;
X is the level of activity in the later period;
Xo is the level of activity in the earlier period;
m is the yearly periodicity of the data (for
example, 1 for annual data, 4 for quarterly,
or 12 for monthly); and
N is the number of periods between the
earlier and later periods (that is, £ — 0).

Y =

Quarterly and monthly N1paA estimates are seasonally
adjusted, if necessary. Seasonal adjustment removes
from the time series the average impact of varia-
tions that normally occur at about the same time and
in about the same magnitude each year—for exam-
ple, weather, holidays, and tax payment dates. After
seasonal adjustment, cyclical and other short-term
changes in the economy stand out more clearly.
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Reconciliation Tables

Table 1.—Reconclliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings

[Percent change from perceding period}
Seasonally adjusted at annual rates
1997 | 1998 1998 1989
I 1} v | 1} 1}
BEA-derived compensation per hour of all persons In the nonfarm business sector (less ]
housing) ! P o 36 8.2 (1] 62 48 42 48 54
Less: Contribution of supplements to wages and salaries per hour -5 -5 -6 -5 -5 0 -2 -3
Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit institutions -1 -3 -1 -3 -1 -1 -1 -3
Less: Contribution of wages and salaries per hour of persons in government enterprises, unpaid
family workers, and self-employed -1 -2 -1 -1 -1 -3 A 5
Equals: BEA-derived wages and salaries per hour of all empioyees in the private nonfarm
qg:lctor 9 Pe ploy P 490 56 6.1 64 50 43 47 49
Less: Contribution of wages and salaries per hour of nonproduction workers in manufacturing .......... R -1 T 4 4 4 4 A
Less: Other differences 2 0 18 1.1 23 15 0 7 8
Equals: BLS average hously eamings of production or nonsupervl: workers on private
qg:nfam payro?l? rly g oy e 3.9 41 43 37 3.2 4.0 .6 7
Addendum:
BLS estimates of compensation per hour in the nonfarm business S8CIOr> ..uuemesssmmemesssssssscss 36 5.2 5.6 6.2 46 42 48 47
» Preliminary. differences in seasonal adjustment procedures,
1. Includes BLS data on compensation and hours of nonfarm proprietors and hours worked 3, These estimates differ from the BEA-derived estimates (first line) because the BLS estimates
of unpand family workers. include compensation and hours of tenant-occupied housing.

Includes BEA use of non-BLS data and differences in detalled we :F Annual estimates BLS Bureau of Labor Statistics -
also include differences in BEA and BLS benchmark procedures; quarterly estimates also include

Table 2.—Relation of Net Exports of Goods and Services and Net Recelpts of Income in the NIPA’s to Balance on Goods,
Services, and Income in the ITA’s

[Billions of dollars)
Seasonally adjusted at annual rates
Line | 1997 | 1998 1998 1999

il ] I\ | 1l n
Exports of goods, services, and income receipts, ITA's 1 ]1,197.2}1,192.2{1,193.9| 1,166.0| 1,199.9] 1,183.7] 1,205.5 | 1,248.8
Less: Gold, ITA’s 2 57 55 44 52 71 29 33 6.0
Statistical differences ! 3 0 0 0 0 0 0 -1 -26
Other items 4 8 8 6 8 1.2 8 9 K]
Plus: A justment for gro % ssing of parent/affiliate interest PAYMENIS ..........vvcowceeeeresssanrrssssnens 5 45 5.0 49 62 5.7 43 4.4 46
Adjustment for U.S. territories and Puerto Rico 6 38.1] 423| 409 414| 464] 472| 481]| 473

Services furnished without payment by financial intermediaries except life insurance

carriers 7 17.3] 185] 184| 1887 189| 182| 194f 199
Equals: Exports of goods and services and income receipts, NIPA’s 8 |1,250.6]1,251.6 | 1,253.0  1,225.5 1,262.7 | 1,250.7 | 1,274.3 | 1,318.2
Imports of goods, services, and income payments, ITA's 9 |1,298.7]1,368.71,363.9| 1,376.7 | 1,302.7 | 1,417.0| 1,484.3 | 1,563.7
Less: Gold, ITA’s 10 6.6 6.5 55 73 66 32 32 76
Statistical differences ! 1 0 0 0 0 0 0 9 8

Other items 12 0 0 0 0 0 0 0. 0
Pius: Gold NIPA's 13 36| 31| -31} -29 291 23] -24| -25
Adjustment for gro rossing of parent/affiliate iNterest PAYMONIS .......uewececvssesssessmssmmssssssis 14 45 5.0 49 5.2 6.7 43 44 45
Adjustment for U.S. teritories and Puerto Rico 15 2431 285] 283| 262| 331 37| 38| 323
Impuled interest paid to rest of world 16 173] 185] 184| 188] 189 192| 194| 199
Equals: imports of goods and services and income payments, NIPA's 17 |1,334.7)1,411.1| 1,407.0 | 1,416.8 | 1,441.0| 1,466.7 | 1,534.4 | 1,609.8
Balance on goods, services, and income, ITA’s (1-9) 18 | -101.5] ~176.5| -170.0| -210.7| -192.8| -233.3| -278.8| -314.9
Less: Gold (2~10+13) 19 -45] -41] 42| -50| -24| -26] -23] 41
Statistical differences (3-11) 20 0 0 0 0 0 0 -20f =34
Other items (4-12) 21 8 8 6 8 1.2 8 9 9
Plus: Adjustment for U.S. territories and Puerto Rico (6-15) 22 138| 138] 126| 152] 133] 155| 153| 150
Equals: Net exports of goods and services and net receipts of income, NIPA’s {8-17) | 23 | -84.1| -159.5| -154.0{ -191.3| -178.3} -216.0| -260.1| -203.6

sists of statistical rgvisions in the NIPA's that have not yet been incorporated into the ITA's International transactions accounts
'IIIISX ,3(1899%"])' 1a3g9 stla)nsﬂcel revisions in the ITA's that have not yet been incorporated into the NIPA's National income and product accounts
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Appendix B
Suggested Reading

BEA’s Mission and Strategic Plan

BEA’s mission statement and the latest update to BEA’s
strategic plan for improving the accuracy, reliability,
and relevance of the national, regional, and interna-
tional accounts are available on BgA’s Web site (see the
box below). The initial development and implementa-
tion of the strategic plan is described in the following
articles in the SURVEY oF CURRENT BUSINESS.
“Mid-Decade Strategic Review of BEA’s Economic
Accounts: Maintaining and Improving Their
Performance” (February 1995)
“Mid-Decade Strategic Review of BEA’s Economic
Accounts: An Update” (April i995)
“BeA’s Mid-Decade Strategic Plan: A Progress
Report” (June 1996)

Methodology

BEA has published a wealth of information about the
methodology used to prepare its national, regional,
and international estimates.

National

National income and product accounts (NIPA’s)

NIPA Methodology Papers: This series documents
the conceptual framework of the Nrea’s and the
methodology used to prepare the estimates.
An Introduction to National Economic Accounting
(n1PA  Methodology Paper No. 1, 1985) [Also
appeared in the March 1985 issue of the SUrVEY]
Corporate Profits: Profits Before Tax, Profits Tax
Liability, and Dividends (nipa Methodology Paper
No. 2, 1985)
Foreign Transactions (Nipa Methodology Paper
No. 3, 1987) [Revised version forthcoming]
GNP: An Overview of Source Data and Estimating

Methods (n1pa Methodology Paper No. 4, 1987)

L»

[Largely superseded by “A Guide to the NipA’s
{March 1998 Survzy)]

Government Transactions (N1pa  Methodology
Paper No. 5, 1988)

Personal Consumption Expenditures (Nipa Method-
ology Paper No. 6, 1990)

The methodologies described in these papers are
subject to periodic improvements that are typically
introduced as part of the annual and comprehen-
sive revisions of the NIpA’s; these improvements are
described in the Survey articles that cover these
revisions.

Federal Reserve Bank of St. Louis

The most recent comprehensive revision of the
Nipa’s is described in the following series of Survey
articles.

“A Preview of the 1999 Comprehensive Revision
of the National Income and Product Accounts™
“Definitional and Classificational Changes”
(August 1999)
“New and Redesigned Tables” (September
1999)
“Statistical Changes” (October 1999)
“Improved Estimates of the National Income and

Product Accounts for 1959—98: Results of the
Comprehensive Revision” (December 1999)

“Annual Revision of the U.S. National Income and
Product Accounts”™ This series of SURVEY articles,
the latest of which was published in the August 1998
issue, describes the annual Ni1pA revisions and the

‘improvements in methodology.

“A Guide to the n1pa’s” (March 1998 SUrvEY) pro-
vides the definitions of the major N1pA aggregates and
components; discusses the measures of real output and
prices; explains how production is classified and how
the Nipa’s are presented; describes the statistical con-
ventions that are used; and lists the principal source
data and methods used to prepare the estimates of
gross domestic product (Gpp).

Information on the sources and methods used to
prepare the national estimates of personal income,
which provide the basis for the State estimates of per-
sonal income, can be found in State Personal Income,
1929~97 (1999).

“eA’s Chain Indexes, Time Series, and Measures
of Long-Term Economic Growth” (May 1997) is the
most recent in a series of SURVEY articles that describe
the conceptual basis for the chain-type measures of
real output and prices used in the NIPA’s.

“Reliability of the Quartetly and Annual Estimates
of epp and Gross Domestic Income” (December 1998

Availability

Most of the items listed here are available on BEA’s
Web site at <www.bea.doc.gov>. In addition, see the
BEA Catalog of Products for the availability of printed
publications. The Catalog is available on BEA’s Web
site; a printed copy can be obtained by writing to the
Public Information Office, BE—s3, Bureau of Economic
Analysis, U.S. Department of Commerce, Washington,
DC 20230, or by calling 202-606—9900.
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SurvEY) evaluates the reliability of these estimates by
examining the record of revisions to them.

Wealth and related estimates

Fixed Reproducible Tangible Wealth in the United
States, 1929-94 (1999) discusses the conceptual and
statistical considerations underlying the BEA wealth
estimates and explains the derivation of the estimates.

Gross product by industry

“Improved Estimates of Gross Product by Industry,
1959—94” (August 1996 SURVEY) describes the most re-
cent comprehensive revision of the estimates of gross
product by industry.

“Gross Product by Industry, 1947-96” (Novem-
ber 1997 Survey) and “Gross Product by Industry,
1995-97” (November 1998 SURVEY) present the most
recent revisions to the estimates of gross product by
industry and briefly describe changes in methodology.

Input-output accounts

“Benchmark Input-Output Accounts for the U.S.
Economy, 1992” (November 1997 SURVEY) describes
the preparation of the 1992 input-output (1-0) ac-
counts and the concepts and methods underlying the
U.S. 1-0 accounts.

“Annual Input-Output Accounts of the U.S. Econ-
omy, 1996” (January 2000 SURVEY) presents annual
1-0 tables for 1996 that update the 1992 benchmark 1-0
accounts.

Satellite accounts

Satellite accounts that extend the analytical capacity of
the national accounts by focusing on a particular as-
pect of activity are presented in the following SurvEeY
articles.
“Integrated Economic and Environmental Satellite
Accounts” and “Accounting for Mineral Resources:
Issues and BeA’s Initial Estimates” (April 1994)
“A Satellite Account for Research and Develop-
ment” (November 1994)
“U.S. Transportation Satellite Accounts for 1992”
(April 1998)
“U.S. Travel and Tourism Satellite Accounts for
1992” (July 1998)

International

International transactions accounts (I1TA’s)

The Balance of Payments of the United States: Con-
cepts, Data Sources, and Estimating Procedures (1990)
describes the methodologies used in preparing the es-
timates in the 11a’s and of the international investment
position of the United States. These methodologies
are subject to periodic improvements that are typically
introduced as part of the annual revisions of the 1Ta’s.

“U.S. International Transactions, Revised Esti-
mates”: This series of SURVEY articles, the latest of

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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which was published in the July 1999 issue, describes
the annual rra revisions and the improvements in
methodology.

Direct investment

International Direct Investment: Studies by the Bureau
of Economic Analysis (1999) presents a ‘collection of
previously published studies on U.S. direct investment
abroad and foreign direct investment in the United
States. In addition, it includes the following guides to
BEA’s statistics and methodologies used to prepare the
estimates.

“Methodology for U.S. Direct Investment Abroad”

(U.S. Direct Investment Abroad: 1994 Benchmark

Survey, Final Results (1998))

“A Guide to BEA Statistics on U.S. Multinational

Companies” (March 1995 SURVEY)

“Methodology for Foreign Direct Investment in

the United States” (Foreign Direct Investment in

the United States: 1992 Benchmark Survey, Final

Results (1995))

“A Guide to BEA Statistics on Foreign Direct In-

vestment in the United States” (February 1990

SURVEY)

Surveys of international services

U.S. International Transactions in Private Services: A
Guide to the Surveys Conducted by the Bureau of Eco-
nomic Analysis (1998) provides information on the
11 surveys that Bea conducts on these transactions—
including classifications, definitions, release schedules,
and methods used to prepare the estimates—and
samples of the survey forms.

Regional

Personal income

State Personal Income, 1929—97 (1999) includes a de-
scription of the methodology used to prepare the
estimates of State personal income. [Also available on
the cp-roM State Personal Income, 1929~97]

Local Area Personal Income, 1969—92 (1994) includes
a description of the methodology used to prepate the
estimates of local area personal income. [Also avail-
able on the cp-rom Regional Economic Information
System, 1969-97]

Gross state product

“Comprehensive Revision of Gross State Product by
Industry, 1977-94” (June 1997 SURVEY) summarizes
the sources and methods for BEA’s estimates of gross
state product.

“Gross State Product by Industry, 1977-96” (June
1998 Survey) and “Gross State Product by Indus-
try, 1995-97” (June 1999 SURVEY) present the most
recent revisions to the estimates of gross state prod-
uct by industry and briefly describe changes in
methodology. [oe8
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Schedule of Upcoming BEA News Releases

U.S. International Trade in Goods and Services, November 1999* ....... rresreerrisaes rereeenreeneens .. Jan. 20 8:30 a.m.
State Personal Income, 3rd quarter 1999 ................ reeressreesesterrrns rteseesreenesresbresseernes veeeene Jan. 26 9:00 a.m.

Gross Domestic Product, 4th quarter 1999 (advance)...... 8:30 a.m.
Personal Income and Outlays, December 1999 .............. retetsesereanies 8:30 a.m.
U.S. International Trade in Goods and Services, December 1999* . 8:30 a.m.
Gross Domestic Product, 4th quarter 1999 (preliminary) ............. 8:30 am.
Personal Income and Outlays, January 2000 .......... sttt e 8:30 a.m.
U.S. International Transactions, 4th quarter 1999................... reeveneresesesesesaestbssetnsrens veereneeens Mar. 15 10:00 a.m.

U.S. International Trade in Goods and Services, January 2000 .. cevererereeee. Mar. 21 8:30 a.m.
Gross Domestic Product, 4th quarter 1999 (final) and
Corporate Profits, 4th quarter 1999 ......ocooveeerervmncecninnnnn wesseneeeee Mar..30 8:30 a.m.

Personal Income and Outlays, February 2000 ........ reverrrnressssnsssssasasesnsssesenesenensasnennnes. Mar. 31 8:30 a.m.

8:30 a.m.
8:30 a.m.
8:30 a.m.

* Joint release by the Bureau of the Census and the Bureau of Economic Analysis (BEA)
For more information, call BEA at 202~606-9900, or go to our Web site at www.bea.doc.gov
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