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Larry R. Moran
prepared the first
section of this
article, and Daniel
Larkins prepared
the section on
corporate profits.

THE BUSINESS SITUATION

T HE “FINAL”estimate of growth in real gross
domestic product (Gpp) for the third quar-
ter of 1992 is 3.4 percent, 0.5 percentage point
lower than the “preliminary” estimate reported in
last month’s SUrVEY oF CURRENT BUSINESS (ta-
ble 1).! The downward revision was more than
accounted for by revisions in the change in busi-
ness inventories and in net exports of goods and
services. Revised Census Bureau data for Septem-
ber was the major cause of these revisions; for
inventories, the downward revision was primarily
in wholesale and retail trade, and for net exports,
the revision was primarily the result of an upward
revision in merchandise imports. Residential
fixed investment and merchandise exports also
were revised downward, but only slightly; per-
sonal consumption expenditures was not revised;
and nonresidential fixed investment and gov-
ernment purchases—mostly Federal Government
purchases—were revised upward.

The “final” estimate for real gross domes-
tic purchases showed a 4.1-percent increase, 0.2
percentage point lower than the “preliminary”
estimate. (Unlike cpp, gross domestic pur-
chases excludes exports of goods and services and
includes imports of goods and services.)

The “final” estimate for the fixed-weighted
price index for gross domestic purchases showed
an increase of 2.5 percent, the same as the “pre-
liminary” estimate; the “final” estimate for the
fixed-weighted price index for Gpp showed an in-
crease of 2.1 percent, 0.1 percentage point lower
than the “preliminary” estimate.

1. Quarterly estimates in the national income and product accounts are
expressed at seasonally adjusted annual rates, and quarterly changes are differ-
ences between these rates. Quarter-to-quarter percent changes are annutalized.
Real, or constant-dollar, estimates are expressed in 1987 dollars and are based
on 1987 weights.

Looking Ahead...

o User’s Guide. An updated “User’s Guide to Bea Infor-
mation” will appear in the January Survey. The guide will
contain descriptions of BEA’s programs, products, and services
as well as order information and forms.
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Gross national product (GNP)—Real GNP in-
creased 3.9 percent in the third quarter (table 2).
GNP equals Gpp plus receipts of factor income
from the rest of the world less payments of fac-
tor income to the rest of the world. In the third
quarter, payments decreased more than receipts.

Table 1.—Revisions in Selected Real NIPA Components,
Third Quarter 1992

[Seasonally adjusted at annual rates]

Billions of | Percent change
1987 dollars |  from preceding
quarter
Flrgal esti- P—
mate minus | Prelimi- | .
yile Final es-
preliminary | nary es- | "
estimate | timate timate
Gross domestic product .............c..cecerirrererens -5.7 39 34

Less: Exports of goods and services ...
Plus: Imports of goods and services

Equals: Gross domestic purchases ...

Personal consumption expenditures
Durables
Nondurables
Services

Fixed investment
Nonresidential
Residential

Change in business inventories ...
Nonfarm
Farm

Government PUrChasES ........ocewesererseseesrenssss
Federal
State and 10Ca! ....vecrurrrersessnssesessssssssssesses

Index
numbers,
1987=100*

GDP price index (fixed WEIGHtS) .......ceremeerermones -1 22 2.1
Gross domestic purchases price index (fixed
weights) 0 25 25

1. Not at annual rates.

GDP Gross domestic product

NIPA National income and product accounts

NOTE—Final estimates for the third quarter of 1992 incorporate the following revised or
additional major source data that were not available when the prefiminary estimates were
prepared a month ago.

Personal consumption expenditures: Revised retail sales for September.

Nonresidential fixed investment. Revised construction put in place for August and
September, revised manufacturers’ shipments of equipment for September, and revised
shipments of complete civilian aircraft for September.

Residential investment: Revised construction put in place for August and September.

Change in business inventories: Revised manufacturing and trade inventories for
September.

Net exports of goods and services: Revised merchandise exports and imports for
September and revised exports and imporls of services for the quarter. Government
purchases: Revised State and local govemment construction put in place for August and
September.

Net interest Financial assets held by households for the quarter and net interest from the
rest of the world for the quarter,

Corporate profits: Revised domestic book profits and profits from the rest of the world for
the quarter.

GDP prices: Revised housing prices for the quarter.
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Table 2.—Relation of Gross Domestic Product, Gross
National Product, and Command-Basis Gross National
Product in Constant Dollars

[Seasonally adjusted at annual rates}

Billions of 1987 dollars Percent change

on ; from preceding
ange rom pre- quarter
Level oedi%g quarter

1992411 | 1902:1 | 190y | 199211 | 1982l

Gross domestic product ..... 49337 18.7 413 1.5 34

Plus: Receipts of factor
income from the rest of
the world

Less: Payments of factor
income to the rest of the
WOR ooocvsrsnsesssrnecsssnsasssns 93.0 83 -8.0 40.9

105.0 =2.1 =26 ~14 -9.3

-28.1

49456 84 465 7 39

Less: Exports of goods and
services and receipts of
factor income from the rest
of the world ....covonnercricernes

Plus: Command-basis exports
of goods and services and
receipts of factor income ..

680.9 —-4.0 9.9 -23 6.0

7011 -8.7 19.9 —4.9 122
Equals: Command-basis

gross national product ... | 4,965.8 3.6 56.6 3 47
Addendum:
Terms of trade ! ......cccoeeene. 103.0 -7 1.5 27 6.0

1. Ratio of the implicit price deflator for exports of goods and services and receipts of
factor income 1o the corresponding implicit price deflator for imports with the decimal point
shifted two places to the right.

NoTe.—Levels of these series are found in tables 1.10 and 1.11 of the “Selected NIPA
Tables.”

Table 3.—Corporate Profits
[Seasonally adjusted at annual rates}

Level | Change from
preceding
quarter
1992:1
1992:11 I 1992:111
Billions of dollars
Profits from current production ..............oencvcunne 3741 44| -143
Domestic 309.0] 1t21]| -184
Financial 306| -84 -206
Nonfinancial 2785 205 2.3
Rest of the world 651§ -7.7 4.1
IVA -8.71 -101 5.8
CCAdj 29.7 37 27
Profits before tax 354.1 107 -227
Profits tax liability 131.8 77| -123
Profits after tax 2222 30| -105
Profits by industry:
Protitgy beforesg with IVA ... 3444 7| 170
Domestic 2793 84| -21.1
Financial 40.3| -88| -21.0
Nonfinancial 239.0] 174 0
Manufacturing 1180] 177 28
Trade 437 68} -3.0
Transportation and public utilities ... 406 -72| 16
Other : 36.7 -1 1.7
Rest of the world 651 -7.7 41
Receipts (inflows) 68.4 0 1.3
Payments (OUHIOWS) .....c.usmmenssssscsnsusssessasssones 33 77| -28
Dollars
Unit prices, costs, and profits of domestic
nonfinancial corporations:
Unit price 1.152| 0.005( 0.001
Unit labor cost 757 -001| -.002
Unit nonlabor cost 2951 -.001 003
Unit profits from current production ............e.eeseecesnes 100 .007| O

NoTE—Levels of these and other profits series are found in tables 1.14, 1.16, 6.16C, and
7.15 of the “Selected NIPA Tables.”

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment

About two-thirds of the decrease in payments was
in interest payments, and about one-third was in
profits of U.S. affiliates of foreign corporations.

In estimating real onp, the current-dollar value
of exports of goods and services is deflated by
export prices, the current-dollar value of im-
ports of goods and services is deflated by import
prices, and the current-dollar value of most factor
income is deflated by the implicit price defla-
tor for net domestic product. In estimating
command-basis GNP—a measure of U.S. pro-
duction in terms of its purchasing power—the
current-dollar value of exports of goods and serv-
ices and receipts of factor income is deflated by
the implicit price deflator for imports of goods
and services and payments of factor income. In
the third quarter, command-basis GNP increased
more than GNP—4.7 percent, compared with 3.9
percent—reflecting an improvement in the terms
of trade. In the second quarter, command-
basis oNp had increased less than GNP—o0.3
percent, compared with 0.7 percent—reflecting a
deterioration in the terms of trade.

Corporate Profits

Profits from current production—profits be-
fore tax (pBT) plus inventory valuation adjust-
ment (1va) and capital consumption adjustment
(ccadj)—decreased $14.3 billion, to $374.1 billion,
in the third quarter after increasing $4.4 billion
in the second (table 3). Profits from the domes-
tic operations of financial corporations decreased
$20.6 billion in the third quarter, reflecting the
effects of Hurricanes Andrew and Iniki. Prof-
its from the domestic operations of nonfinancial
corporations increased $2.3 billion, reflecting an
increase in the real gross product of these cor-
porations. Profits from the rest of the world
increased $4.1 billion.

Cash flow from current production, a profits-
related measure of internally generated funds
available to corporations for investment, in-
creased $9.5 billion after decreasing $1.2 billion.
The increase in cash flow, together with a small
decrease in (current-dollar) nonresidential fixed
investment, lifted cash flow as a percentage of
nonresidential investment to 90.7 percent from
88.8 percent.

Hurricanes Andrew and Iniki substantially re-
duced profits in the third quarter. Although
many of the effects of the hurricanes are embed-
ded in the source data used to estimate profits
and thus cannot be easily estimated, some of the
effects are more apparent: Casualty insurance
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losses of $60 billion were partly offset by about
$14 billion of reinsurance payments from foreign
insurers to domestic insurance companies.?

Profits by industry—Profits in manufacturing in-
creased $2.8 billion in the third quarter after
increasing $17.7 billion in the second.* Manu-
facturers of electronic and other electric equip-
ment and of “other” durable goods posted
- the largest increases; most other manufacturers
posted decreases.

Profits in trade decreased $3.0 billion in the
third quarter after increasing $6.8 billion in
the second; the decrease was at the retail level
and was widespread. Profits in transportation
and public utilities decreased $1.6 billion after
decreasing $7.2 billion; most of the decrease
was accounted for by utilities, especially electric
utilities.

Profits from the rest of the world increased
$4.1 billion in the third quarter after decreas-
ing $7.7 billion in the second. This component

2. The losses by insurance carriers are mainly reflected in profits of fi-
nancial industries; however, the industry estimates of profits generally are
based on consolidated company reports, so profits of nonfinancial indus-
tries are also affected because some nonfinancial corporations own insurance
companies.

3. PBT with 1va is used as the measure of industry profits because
estimates of the ccadj by industry are not available.

of profits measures receipts of profits from for-
eign affiliates of U.S. corporations less payments
of profits by U.S. affiliates of foreign corpora-
tions. Receipts increased $1.3 billion, reflecting
increased receipts from petroleum and manufac-
turing affiliates. Payments decreased $2.8 billion,
reflecting decreased payments by petroleum and
other nonmanufacturing affiliates.

PBT and related measures—pBT decreased $22.7
billion in the third quarter. The difference
between this decrease and the $14.3 billion de-
crease in profits from current production reflects
changes in the 1va and in the ccadj.

The 1vaA is an estimate of inventory profits with
the sign reversed. Inventory profits decreased $5.8
billion, reflecting a slowdown in the rate at which
prices of inventoried goods increased. The Pro-
ducer Price Index, a major source for inventory
prices, slowed to a 1.9-percent increase (annual
rate) in the third quarter from a 4.5-percent
increase in the second.

The ccadj is the difference between the pre-
dominantly tax-based depreciation measure that
underlies pBT and BEA’s estimate of the consump-
tion of fixed capital. The ccadj increased $2.7
billion in the third quarter. |
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December 1992

NATIONAL INCOME AND PRODUCT ACCOUNTS

Selected NIPA Tables

New estimates in this issue: Third quarter 1992, final.

The selected set of national income and product accounts (N1pa) tables shown in this section presents quar-
terly estimates, which are updated monthly. (In most tables, the annual estimates are also shown.) Alternative
quantity and price measures are not yet available; leaders are shown for these parts.

The tables shown are available on the day of the gross domestic product (Gpp) news release on printouts
and diskettes on a subscription basis or from the Commerce Department’s Economic Bulletin Board. Most
shown in this section are available, beginning with 1959, on diskette or magnetic tape. For order information,
write to the National Income and Wealth Division (BE-54), Bureau of Economic Analysis, Washington, pc 20230,

or call (202) 523-0669.

NoTte.—This section of the Survey is prepared by the National Income and Wealth Division and the

Government Division.

Table 1.1.—Gross Domestic Product
[Billions of dollars]

Table 1.2—Gross Domestic Product in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1990 | 1991 1991 1992 1990 | 1991 1991 1992
il n [\ | I [l 1 il v Lo 1l
Gross domestic Gross domestic
Product ......ccccocrsnnes 5,622.2| 5,677.5 6,657.6 5,713.1| 5,753.3| 5,840.2| 5,902.2| 5,978.5 Product ......cccvorserrerene 4,877.5]4,821.0| 4,817.1 4,831.8| 4,838.5| 4,873.7| 4,892.4| 4,933.7
Personal consumption Personal consumption
expenditures ... X .71 3,871.9} 3,914.2] 3,942.9] 4,022.8| 4,057.1| 4,108.7 expenditures ... X .8 3,239.3| 3,251.2| 3,249.0 3,289.3| 3,288.5| 3,318.4
Durable goods 4414| 4530] 4504| 4694| 470.6] 4825 Durable goods 411.3] 4194| 416.1] 4323 430.0] 4398
Nondurable goods .5/ 1,254.2] 1,255.3} 1,251.4| 1,274.1| 1,277.5| 1,292.8 Nondurable goods 1,046.3| 1,044.8 1,035.6{ 1,049.6| 1,045.6| 1,052.0
Services .1]2,176.3] 2,205.9] 2,241.1] 2,279.3| 2,309.0( 2,333.3 Services 1,781.8| 1,787.0{ 1,797.4} 1,807.3| 1,812.9| 1,826.6
Gross private domestic Gross private domestic
investment ...... 7995 721.] 710.2| 7328| 736.1| 722.4| 7732 781.6 investment ...... 739.1| 661.1| 649.5| 672.0| 6769 668.9] 713.6] 7249
Fixed investment . 793.2( 731.3] 7320| 7326| 726.9f 7382 765.1| 766.6 Fixed investment . 7329 670.4| 669.8] 671.4| 669.3] 681.4] 705.9{ 710.0
Nonresidential .. 5776| 541.1| 545.8| 5384| 528.7] 531.0| 550.3| 549.6 Nonresidential .. 538.1| 500.2| 503.0| 498.7| 492.1| 4958 5147 5187
Structures ... 201.1] 180.1| 1852} 175.6| 169.7| 170.1] 170.3] 166.1 Structures 1791y 157.6| 162.2] 153.0] 148.4| 149.4] 149.1| 1447
Producers’ durable Producers’ durable
equipment ........... | 376.5] 360.9] 360.6] 362.8| 356.9| 360.8 380.0/ 3835 equipment ... 359.0f 342.6] 340.8| 345.8| 343.7] 346.4| 365.6] 374.0.
Residential ............oeseineee 2156| 190.3| 186.2] 194.2] 198.2| 207.2] 2148 217.0 Residential 194.8] 170.2] 166.9] 172.6] 177.3] 1856 191.2] 1913
Change in business Change in business
inventories .. 6.3] -10.2] -21.8 2 9.2] -158 8.1} 150 - inventories .. 6.2 -9.3] -204 8 75 -126 78 150
Nonfarm .. 33| -10.3| -27.0f -12f 145 -133 6.4 97 Nonfarm .. 37] -9.6| -245] =-1.0f 11.8] -10.7 6.0 9.6
Farm 3.1 0 52 14] -53| -24 1.7 53 Farm 2.5 3 441 16] —42[ -19 1.8 53
Net exports of goods and Net exports of goods and
services -68.9] -21.8| -15.3| -27.1] -16.0] -8.1| -37.1|] -36.0 services -51.8| -21.8{ -17.4| -31.6| -20.5| -21.5 -43.9| -52.7
Exports ... 594.3] 602.3] 6229| 628.1] 6254{ 639.0 Exports ... 510.0] 539.4| 536.1| 544.2| 561.4| 565.4| 563.4| 5759
Imports ... . 609.6| 629.5| 638.9| 6362 6625 675.0 Imports .... 561.8| 561.2| 553.5| 575.8| 581.8| 586.8| 607.3] 628.6
Government purchases ........ 1,043.2| 1,090.5 1,090.8 1,093.3| 1,090.3| 1,103.1] 1,109.1{ 1,124.2 Government purchases ........ 9299| 941.0| 945.6{ 940.2| 933.1| 937.0f 934.2| 943.0
Federal ... 426.4| 447.3] 449.9| 4472 4408 445.0| 4448 4552 Federal ... 383.6| 388.3| 393.8] 387.2| 378.2| 3753f 372.7{ 3795
National 31401 323.8| 3259 321.9| 314.7| 313.6 311.7| 3196 National 283.3] 282.8] 287.6] 280.6] 271.0| 2656| 262.1| 267.4
Nondefense 1124] 1236 124.0f 1253] 126.1| 131.4| 133.1] 1357 Nondefense 100.3] 1055 106.2| 106.6| 107.2| 109.7) 110.6f 112.1
State and local 616.8 6432 640.8] 646.0{ 649.5| 658.0] 664.3| 669.0 State and local 546.3] 552.7| 551.8| 553.0| 5549 561.8f 561.5f 563.5

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.3.—Gross Domestic Product by Major Type of Product

[Billions of dollars]

December 1992 ® 5

Table 1.4.—Gross Domestic Product by Major Type of Product
in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1990 | 1991 1991 1992 1990 | 1991 1991 1992
1] 1] v | 1] n I n v | It 1]
Gross domestic Gross domestic
product ...........cccoooeneer 5,622.2| 5,677.5]5,657.6| 5,713.1| 5,753.3| 5,840.2| 5,902.2| 5,978.5 Product ....ccccconeneneecee 4,877.5( 4,821.01 4,817.1| 4,831.8| 4,838.5| 4,873.7| 4,892.4/ 4,933.7
Final sales of domestic Final sales of domestic
produgt ...... . . |5,5156.9] 5,687.7| 5,679.4| 5,712.9] 5,744.2| 5,855.9] 5,894.1| 5,963.5 PrOGUCE ..cveernecrverenenreosernee 4,871.3] 4,830.3] 4,837.4| 4,831.2] 4,830.9] 4,886.3} 4,884.61 4,918.7
Change in busi ‘ Change in business
inventories .. 6.3| 102 -21.8 2 92| -15.8 81| 150 inventories . 62| -9.3 -204 6 75| -126 78] 150

... | 2,166.4) 2,182.5}2,179.1] 2,195.1] 2,197.6| 2,217.8} 2,241.3 2,273.4
L U [ — 2,160.0 2,192.7] 2,200.9| 2,194.9| 2,188.4 2,233.6| 2,233.2 2,258.4

. |1,956.8]1,911.2|1,807.6 1,918.3| 1,915.7} 1,924.0| 1,936.7} 1,966.2

Final Sales ...vereesessersones 1,950.7| 1,920.5] 1,928.0| 1,917.7| 1,908.2] 1,936.6] 1,929.0] 1,951.3
Change in business Change in business
inventories ..... 6.3] —102{ -218 2| 92| -15.8 81 150 inventories 62] -9.3} -204 6 75) -126 78] 150
Durable goods ... 919.7| 888.4| 890.2| 903.8] 897.6| 904.3] 941.8] 946.5 Durable goods 880.3] B834.1f 836.3] 845.3] 839.4| 8424| 874.2| 883.6
Final sales ... 920.6| 907.6| 916.8] 910.8| 9057 923.6( 932.3| 943.8 Final sales ..... 881.0f 851.6f 860.2] 851.7) 846.8| 859.6| 865.7] 880.2
Change in business Change in business
IVENtories ..o ~8| -192| -265{ -7.0] -81} —19.3 9.5 2.7 INVENLONes ... =7 -175| -240f -64f -74| 173 8.6 33
Nondurable goods . . |1,246.7]1,294.1]1,288.9] 1,291.3| 1,300.0| 1,313.5} 1,299.5| 1,326.9 Nondurable goods .. ... 11,076.6| 1,077.1] 1,071.4} 1,073.0} 1,076.3{ 1,081.7| 1,062.5} 1,082.7
Final sales ... 11,239.5] 1,285.1 1,284.1] 1,284.1 1,282.7 1,310.0) 1,300.8 1,314.6 Final sales . 1,069.7} 1,069.0} 1,067.8| 1,066.0| 1,061.3| 1,077.0} 1,063.3| 1,071.1
Change in business Change in business
inventories . 72 8.0 48 72| 173 351 14| 123 NVentories ... 6.9 82 36 70| 150 47) -8} 116
Services! . 2,846.4] 3,030.2| 3,013.8| 3,053.6| 3,090.3| 3,142.2{ 3,173.4| 3,217.8 Services! .. . 2,463.0] 2,497.6| 2,497.3| 2,503.7| 2,509.0{ 2,520.1] 2,522.4| 2,537.5
509.4] 464.7| 464.7) 464.4| 4655| 480.1 487.61 4873 Structures .. | 457.7) 4122] 4121| 409.8| 413.7] 4295 433.3] 4299
1. Exports and imports of certain goods, primarily military equip purchased and sold by the Federal 1. Exports and imports of certain geods, primarily military equip purchased and sold by the Federal
Government, are inciuded in services. Government, are included in services.
NOTE—Percent changes from preceding period for. selected items in this table are shown in table 8.1. NoTE—Percent changes from pl ing period for selected items in this table are shown in table 8.1.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

[Billions of dollars}

Table 1.6.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant
Dollars

[Biltions of 1987 dollars]

Gross domestic product ...... 5,522.2 5,677.5) 5,657.6| 5,713.1| 5,753.3| 5,840.2| 5,902.2| 5,978.5
Less: Exports of goods and

SBIVICES wvreerersernsrssonsonsrssass 557.0f 5982 594.3] 6023 622.9| 628.1) 6254] 639.0
Plus: Imports of goods and

SEIVICES vvvvssessmmsssssssesonrossonse 6259| 620.0f 609.6] 629.5{ 6389] 636.2; 6625 675.0
Equals: Gross domestic

purchases ! .........ocueeee 5,591.15,699.3| 5,672.9| 5,740.3 5,769.3| 5,848.3 5,939.4| 6,014.5
Less: Change in business

INVENtOIES ...cerecrecresiescrsene 6.3] -102| -21.8 2| 92| -158] 81 150
Equals: Final sales to

domestic purchasers? ..... 5,584.8| 5,700.5( 5,694.7) 5,740.1( 5,760.1| 5,864.1| 5,931.3| 5,999.5

Gross domestic product ...... 48715 4,821.0] 4,817.1] 4,831.8 4,838.5| 4,873.7| 4,892.4{ 4,933.7

Less: Exports of goods and

SEIVICES wuureerrressomeerseraeneenes 510.0] 539.4] 536.1| 544.2| 561.4| 565.4| 5634] 5759
Plus: imports of goods and

SOIVICES -ervrrrersersonsersssssssrens 561.8| 561.2] 553.5| 575.8| 5681.8{ 586.8| 607.3] 628.6
Equals: Gross domestic

PUrChases ! .........vverreenens 4,929.31 4,842.8) 4,834.4] 4,863.4] 4,858.9] 4,895.2] 4,936.3| 4,986.4
Less: Change in business

TVENLOTIES <eoreressorrenrereeseenen 62{ -93| -20.4 8 75| -126 78; 150
Equals: Final sales to

domestic purchasers? ..... 4,923.1| 4,852.1| 4,854.8] 4,862.8| 4,851.4] 4,907.7) 4,928.5] 4,971.4

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced.
NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross Domestic Product by Sector
[Billions of dollars}

1. Purchasas by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced.
NOTE.~Percent changes from preceding period for d items in this table are shown in table 8.1.

Table 1.8.—Gross Domestic Product by Sector in Constant Dollars
[Biltions of 1987 dollars]

Gross domestic
product ...........ccconeeneer 6,522.2| 5,677.5) 5,657.6| 5,713.1{ 5,753.3} 5,840.2] 5,902.2| 5,978.5
Business . |4,702.8] 4,803.8| 4,786.7] 4,835.2| 4,867.2| 4,937.4} 4,988.6| 5,057.5
Nonfarm 4,612.4|4,702.814,677.1| 4,725.5] 4,772.9| 4,626.9] 4,877.6{ 4,940.0
Nonfarm 4,162.8 4,229.8| 4,207.3| 4,251.4} 4,289.5} 4,341.1| 4,386.9] 4,413.2

Housing 4496 473.01 469.8| 474.1} 483.4| 4858| 490.7) 5268
Farm ...... 8501 79| 825 792 779 816 80.1f 825
Statistical 54| 219 271] 305 164] 29.0] 309] 351

Households and institutions | 227.8| 246.1| 244.1| 249.3| 253.5| 258.3] 2615 264.8
Private households ............. 94| 927 92| 92 9.3 94| 96 9.7
Nonprofit institutions 2184| 2369 234.8] 240.0| 244.2| 2489 251.9| 255.1

General government 591.6) 627.6] 626.8] 628.7] 632.7] 644.4] 652.2| 656.2

180.3[ 192.0| 1924] 191.3| 191.1| 1982 198.7] 199.0
411.4| 4358| 4345) 437.4) 4416| 446.2| 453.5| 457.2

Addendum:
Gross domestic business
product less housing ...... 4,248.7/4,3263

Gross domestic ]
product ... 4,877.5} 4,821.0 4,817.1] 4,831.8 4,838.5| 4,873.7| 4,892.4] 4,933.7

Business . |4,170.1{4,103.9]| 4,098.3 4,116.1{ 4,123.1 4,156.8] 4,174.4 4,212.5

Nonfarm . 4,094.7] 4,015.8{ 4,007.1] 4,021.6) 4,036.3] 4,058.8 4,076.1) 4,109.2
Nonfarm 3,704.3 3,621.0| 3,612.6| 3,626.1} 3,640.3| 3,661.1] 3,677.0| 3,709.1
Housing 390.4] 3949 3945 39551 396.0| 397.6] 399.1} 400.1

Farm .. 705 694 680 685] 728| 736 7251 740

Statistical 491 187 232 26.0f 139] 244| 259] 292

Households and institutions | 197.7] 202.4| 201.9| 203.1| 204.8| 206.7| 206.7| 208.8
Private households .......... 8.8 8.2 8.3 8.3 8.2 83 8.4 84
Nonprofit institutions .| 188.8{ 1942 193.5] 1949 196.6] 1984 198.3] 200.5

General government . 509.8] 514.7| 5169 512.6] 510.6] 510.3] 511.3] 5123
Federal ............r.... 156.3| 157.1| 158.6] 155.5; 153.4| 152.5| 151.8] 151.1
State and local ... 3535 357.5| 358.3] 357.1] 357.3| 357.7| 3595 361.2

Addendum:

Gross domestic business
product less housing ...... 3,775.8]3,705.2
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Table 1.9.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, National Income, and Personal

SURVEY OF CURRENT BUSINESS

Table 1.10.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, and National Income in Constant

Income Dollars
[Billions of dollars] [Billions of 1987 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 | 1991 1991 1992 1990 | 1991 1991 1992
] m v | 1l n ] il v | ] 1]
Gross domestic product ...... 5,522.2] 5,677.5| 5,667.6| 5,713.1| 5,753.3| 5,840.2| 5,902.2| 5,978.5 Gross domestic product ...... 4,877.5] 4,821.0| 4,817.1) 4,831.8| 4,838.5] 4,873.7 4,892.4| 4,933.7
Plus: Receipts of factor Pius: Receipts of factor
income from the rest of the income from the rest of the
WOT ? cerrerneneeaneressarnnsanees 160.6] 1435| 1432| 137.8] 133.1| 1329] 131.3] 1288 L R 141.1] 120.8] 1209 1154] 110.8| 109.7| 107.6| 105.0
Less: Payments of factor Less: Payments of factor
income to the rest of the income to the rest of the
L7011+ KN 139.9] 126.0] 126.5] 1245( 1223] 113.3| 1243] 1153 WONA2 .oveererseenenscenserionnsnes 122.6| 105.4| 106.2] 103.6| 101.0] 927] 101.0] 93.0
Equals: Gross national Equals: Gross national
PrOAUCE ..c.neerrernrrerinscsneene 5,542.9] 5,694.9 5,674.3| 5,726.4| 5,764.1] 5,859.8| 5,909.3| 5,992.0 product .........ccoreuesicenennes 4,895.9| 4,836.4| 4,831.8| 4,843.7| 4,848.2| 4,890.7| 4,899.1 4,945.6
Less: Consumption of fixed Less: Consumption of fixed
capital .... ... | 6028 626.1] 623.5{ 624.9] 637.1| 631.4| 6382| 6977 capital ..... ... | 5549| 569.3] 565.8| 569.6] 579.1| 5764| 578.0; 628.3
consumption Equals: Net national product | 4,341.0| 4,267.2) 4,266.0| 4,274.1( 4,269.1] 4,314.3 4,321.1| 4,317.3
allowanpes ......... 566.2] 574.2| 568.5| 576.4] 588.2| 598.0] 608.9] 642.8 Less: Indirect business tax
Less: Capital and nontax liability plus
consumption business transfer payments
adjustment ......... -36.6] -51.9] -549| —48.5 —48.8] -33.5 -29.3] -54.8 less subsidies plus current
Equals: Net national product |4,940.1| 5,068.8 5,050.9] 5,101.5] 5,127.0| 5,228.3| 5,271.1; 5,294.3 surplus of government
Less: Indirect business tax B Y. 39650 3916l 393.1| 3943| 391.3| 3963 3995 4025
and nontax iabit .......... aa42| 4752| 4682| 4800| 4879 49a8| 4o76| 5064 Staisical discrepancy | 49| 187) 232 260| 139) 244) 259 292
Business transfer Equals: National income ...... 3,939.7| 3,856.9} 3,849.6| 3,853.8! 3,863.9| 3,893.6| 3,895.8] 3,885.6
B | | B B BY R B 3R e
Plus: Subeidies ese amen Net domestic product ...... 6{4,251.7] 4,.251.2] 4,262.3| 4,250.4] 4,297.3{ 4,314.4{ 4,305.4
surplus of government Domestic income .........o..... 3,921.2} 3,841.5/ 3,834.91 3,842.0| 3,854.2| 3,876.6) 3,889.1} 3,873.6
ENIBIPSES -eoerersscrmsserns 42 5 18] -71 5.4 32 36l -34 Gross national income, . 0]4,817.8]4,808.6| 4,817.7] 4,834.3] 4,866.3| 4,873.2 4,916.4

Equals: National income ...... 4,468.3( 4,544.21 4,529.2| 4,555.4] 4,599.1} 4,679.4} 4,716.5 4,719.6

Less: Corporate profits with
inventory valuation and
ital consumption

adjustments ... 361.7) 346.3| 347.3] 341.2| 347.1| 384.0 3884 3741
Net intere 460.7| 449.5| 444.4| 450.5] 4469| 430.0| 420.0| 407.3
Contribution:

social insurance ..... 502.3| 528.8| 526.5f 532.1] 535.2| 546.2| 550.8| 5544

Wage accruals less
isbursements ........ A -1 —4 0 0 0 0 0

Plus: Personal interest income | 694.5| 7006 696.2| 701.8| 703.3| 684.8{ 6752] 663.2
Personal dividend

iNCOME .ocoercerrrerernns 140.3] 137.0] 136.7| 1356 134.3] 1339 1366] 141.0
Government transfer
payments to
TET0) - S 664.6] 748.3] 739.8| 754.0{ 7765] 818.6| 8353] 849.3
Business transfer
payments to
PBISONS .covnecrvnnrrncs 212] 228 226] 231 233] 241 244] 248
Equals: Personal income ..... 4,664.2| 4,828.3| 4,806.9{ 4,846.2| 4,907.2| 4,980.5 5,028.9] 5,062.0
Addenda:
Net domestic product ......... 4,919.4] 5,051.4| 5,034.2| 5,088.2] 5,116.3] 5,208.7| 5,264.1| 5,280.9
Domestic income ........ 447.61 4,526.7| 4,512.5] 4,542.2| 4,588.4] 4,659.8 4,709.5| 4,706.1

4, : 1942 :
Gross national income 5,637.5 5,673.1| 5,647.2] 5,695.9 5,747.7) 5,830.8} 5,878.4| 5,956.9

1. Consists largely of receipts by U.S. residents of interest and divi and rei ings of foreign
alfiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested eamings of U.S.
affiliates of foreign corporations.
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1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

attiliates of foreign corporations.

Table 1.11.—Command-Basis Gross National Product in Constant
Dollars
[Billions of 1987 dollars)

Gross national product ........

Less: Exports of goods and
services and receipts of
factor income from the rest
of the world ......cc.ccoveercrrernenn

Plus: Command-basis exports
of goods and services and
receipts of factor income* .

Equals: Command-basis
gross national product ...

Addendum:
Terms of trade? ..o

4,895.J 48364

651.0

641.2
4,886.1

98.5

660.2

662.7]
4,838.9

1004

4,831.8

657.0

660.9)
4,835.7

100.6

4,8437

659.6

666.8
4,850.9

101.1

4,848.2

672.2

678.2

4,854.2

100.9

4,890.7

675.0

689.9
4,905.6

102.2

4,899.1

671.0

681.2
4,909.2

101.5

4,945.6

680.9
701.1

4,965.8

103.0

1. Exporis of goods and services and receipts of factor income deflated by the implicit price deflator for
imports of goods and services and payments of factor income.

2. Ratio of the implicit price deflator for exports of goods and services and receipts of factor income to the
corresponding implicit price deflator for imports with the decimal point shifted two places to the right.

NoOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.14.—National Income by Type of Income

[Billions of dollars]

Seasonally adjusted at annual rates

1991 1992

1 fl v | 1

National income ............
Compensation of employees

Wages and salaries .
overnment

Supplements to wages and
salaries ..
Employer

for social insurance .
Other labor income .......

Proprietors’ income with
IVA and CCAdj ................

Rental income of persons
with CCAdj

Rental income of persons ..
L0107, T,/ TN

Co orate proflts with [VA ..
rofits before tax ...........
Profits tax liability .......
Profits after tax
Dividends ..............

CCAd .
Net interest ...

Addenda:
Corporate profits after tax
with IVA and CCA

and C
Undlstnbuted profits
with IVA and CCAdj
Consulrtv;plmon of fixed

Equals: Net cash flow ]

.2} 4,529.2] 4,555.4] 4,599.1
8| 3,379.6| 3,407.0| 3,433.8/ 3,476.3| 3,506.3
2,804.3|2,824.41 2,845.0| 2,877.6/ 2,901.3

543.4| 5443| '5464| '5546) 5614
2,260.9| 2,280.0| 2,298.6| 2,323.0{ 2,339.9

4,679.4] 4,716.5

5752

289.1
286.1

582.6

292.0
290.6

588.7

293.7
295.0

598.7

299.4
209.2

605.0

301.5
303.6

3704
43

489
-76

367.1
20.5

371
~76

3779
379

454
~7.5

329.1| 337.6| 340.0| 353.6
3165 3224| 325.6] 339.1
-3 -5 -1 -8
129 156 144 152

393.6
401

475
~74

398.4
385

458
-73

359.9
344.8
~1.0
16.1

=123

443
~56.6

-10.3

470
-573

-45( 33

51.7] 600
-56.2

347.3

3422
3323
122.9
2094
14621 145.1
632| 645
99] -48 7

5.1 9.3
4444 4505

3.2

331.9
336.7
127.0
209.6

3840
360.7
136.4
229.7
1436

86.2
54

233
4300

3884

361.4
376.8
144.1
2327
146.6

86.1
-16.5

27.0
4200

2244
460.6

2142
452.5
78.1] 69.0] 783
3825| 383.5| 3863

99| -48 J
450.7| 457.3| 4639

2222
464.6

2476
490.1
104.0
386.1

5.4
495.6

2443
488.9

97.7
391.2

=155
504.3

-56.6|-

397.4
315

397
-82

365.9

1350.2

-5
16.2

6.4

90.3
-83.9

a7l

3444
354.1
131.8

1511
711
-8.7

29.7
407.3

2423
4984

912
407.2

~9.7
508.1

CCAdj Capital consumption adjustment

VA inventory valuation adjustment
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Table 1.16.—Gross Domestic Product of Corporate Business in
Current Dollars and Gross Domestic Product of Nonfinancial

Corporate Business in Current and Constant Dollars

Seasonally adjusted at annual rates

1990 § 1991 1991 1992
||[|||||v BRI
Billions of dollars
Gross domestic
oduct of corporate ;
smess ................... 3,308.3) 3,352.2] 3,340.1] 3,365.8| 3,391.5} 3,437.3| 3,471.4| 3,488.4
Consumption of fixed capital .. | 368.3] 383.0] 382.5| 383.5| 386.3] 386.1] 391.2| 407.2
Net domestic product .............. 2,940.0§ 2,969.2} 2,957.6| 2,982.3| 3,005.1] 3,051.2] 3,080.2 3,081.1
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies | 318.8] 3422| 336.4] 346.8] 351.5| 355.7] 357.5{ 364.0
Domestic income .......cc....... 2,621.22,627.0{ 2,621.3] 2,635.5| 2,653.7| 2,695.5| 2,722.7| 2,717 2
Compensation of
EMPIOYEES ..cocrevracrcnnr 2,182.8( 2,219.5] 2,212.4] 2,230.3| 2,245.7| 2,261.4| 2,277.8| 2,294 4
Wages and salaries ... |1,833.9] 1,855.8] 1,850.7| 1,863.3| 1,874.9] 1,890.6] 1,903.1 1,916.5
Supplements to wages
and salaries ........... 34891 363.7] 361.7| 367.0; 370.9] 370.8| 374.7| 3779
Corporate profits with
IVA and CCAqj .......... 296.0] 279.8] 280.9] 279.3] 284.2| 315.3| 327.4{ 309.0
Profits before tax ....... 289.7] 268.2| 2659| 274.7] 269.4| 297.4| 3159 289.0
Profits tax liability .. | 136.7) 124.0] 122.9| 127.0] 125.0f 136.4| 1441} 1318
Profits after tax ...... 153.0] 144.2| 143.1| 147.7| 1445] 161.0] 171.7] 1571
Dividends ........... 129.3| 128.3| 126.7] 123.6( 131.9] 116.6) 1223| 126.9
Undistributed
i 237] 159] 164] 241 126 4441 495 302
—142 3.1 99f -48 -54| -155] -9.7
20.5 8.4 5.1 93 141 233] 27.0] 297
Net lnterest 142.4| 127.7| 127.9] 1259 123.7] 118.7] 117.5} 1138
Gross domestic
product of financial
corporate business .. { 271.8] 278.4| 277.4| 281.4{ 280.4| 299.2| 2925 2768
Gross domestic
product of
nonfinancial
corporate business .. | 3,036.5] 3,073.8] 3,062.7| 3,084.4| 3,111.1] 3,138.1| 3,178.8{ 3,211.6
Consumption of fixed capital .. | 329.3| 341.2| 341.0] 341.5] 343.5| 342.7] 347.6| 363.3
Net domestic product .............. 2,707.2|2,732.6| 2,721.7] 2,742.9| 2,767.5| 2,795.4| 2,831.3| 2,848.3
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies 290.9] 310.8] 305.5] 314.7| 318.7] 3226 324.1] 330.1
Domestic income ........ceeeees 2,416.3] 2,421.8{ 2,416.2] 2,428.2| 2,448.8 2,472.8/ 2,507.1/ 2,518.2
Compensation of
eMPIOYEES weveveveesnsnne 2,019.02,048.6|2,042.0f 2,058.6] 2,071.8 2,081.0} 2,096.4| 2,109.5
Wages and salaries ... | 1,695.1] 1,711.3] 1,706.6] 1,718.2] 1,727.9| 1,738.0| 1,749.7{ 1,760.2
Supplements to wages
and salares .......... 323.9| 337.3| 3354 340.5| 3439 343.0| 346.6| 349.3
Corporate profits with
IVA and CCAgj .......... 2483 229.9f 231.4| 226.5| 2353 255.7{ 276.2| 2785
Profits before tax ....... 2329] 2073 20521 211.2] 209.7] 227.3| 254.5| 248.6
Profits tax liability .. 928| 81.1] 803| 833] 821 902 1008 966
Profits after tax ...... 140.2| 126.2| 12491 127.9] 127.6| 137.1| 153.7| 1520
Dividends ........... 1185| 117.3| 1155] 113.9{ 120.9| 107.1] 1134f 117.0
Undistributed
profits ..evvvuenne 216 8.8 93| 144 6.7 301 404] 350
. . 99| -48 7| 54| -155] -97
16.2] 20.1] 24.8| 338] 37.1] 395
142.9] 143.0{ 141.7] 136.0f 1346 130.3
Billions of 1987 dollars
Gross domestic
product of
nonfinancial
corporate business .. | 2,740.0] 2,698.0 2,687.4 2,699.1] 2,722.0| 2,737.6| 2,760.8{ 2,787.6
Consumption of fixed capital .. | 303.4| 309.5; 308.5| 310.2] 312.0] 3132 3140 3269
Net domestic product .............. 2,436.6] 2,388.5 2,378.9] 2,389.0] 2,410.0| 2,424.3| 2,446.9] 2,460.7
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies 2532) 249.0f 248.8] 251.0] 2495 252.6| 254.8] 2574
Domestic INCOMe ... 2,183.4{2,139.6/ 2,130.1| 2,138.0] 2,160.5] 2,171.8] 2,192.0{ 2,203.4

CCAdj Capital consumption adjustment

IVA Inventory valuation adjustment
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Table 2.1.—Personal Income and Its Disposition
[Billions of dollars]

Seasonally adjusted at annual rates

1990 | 1991 1991 1992
I [} v | I n
Personal income .................. 4,664.2| 4,828.3| 4,806.9 4,846.2 4,907.21 4,980.5| 5,028.9| 5,062.0
Wage and salary
isbursements .............. 2,742.8 2,812.2] 2,804.7] 2,824.4| 2,845.0{ 2,877.6 2,901.3| 2,923.5
Commodity-producing
INQUSHIES cooruresmmssessenee 745.6] 737.4] 7346| 738.8] 7415 736.8] 743.1| 7424
Manufacturing ... 556.1] 556.9] 553.4| 559.0f 563.9] 559.9| 564.7] 565.5
Distributive industries 634.6] 647.4{ 647.0| 651.1f 6529 660.9| 662.9] 667.7
Service industries . 847.81 883,91 879.4| 890.2] 904.3] 925.3| 933.9] 9491
Govemment .. 514.8] 543.6 543.8| 544.3| 5464 5546 561.4| 5643
Other labor income .......... 2710 288.3| 286.1 290.6] 295.0f 299.2| 303.6| 307.9
Proprietors’ income with
inventory valuation and
capital consumption
adjustments 366.9] 368.0| 370.4| 2367.1f 377.9] 393.6| 398.4| 3974
Farm . . 413] 295 379; 40.4| 385 315
329.1] 337.6| 340.0] 3536 359.9] 3659
Rental income of persons
with capital
consumption
adjustment .........oocoeeneeee -123| -104] —123] 103 68, -45 33| 64
Personal dividend income | 140.3| 137.0f 136.7| 1356| 134.3] 133.9] 136.6{ 141.0
Personal interest income 694.5| 700.6| 696.2] 701.8| 703.3] 684.8] 675.2] 663.2
-Transfer payments to
POISONS ......ccovirnnitsnnneens 685.8| 771.1] 7624 777.1| 799.8| 8427| 859.7) 874.1
Old-age, survivors,
disability, and health
insurance benefits ...... 3520 3820/ 3789 384.2| 390.6] 4057 4121 4171
Government
unemployment
insurance benefits ...... 18.0] 275 28.3| 276 30.0| 397 41.7] 404
Veterans benefits ........... 17.8] 18.1] 185 181 18.1] 202 187} 185
Government employees
retirement beneltts ..... 94.0) 101.3{ 100.4| 101.0] 102.0f 1064 106.4{ 106.6
Other transfer payments 2039] 242.1| 236.3| 246.1| 259.1| 270.7| 280.8] 291.5
Aid to families with
dependent children 198] 220] 218 2221 227 230 234] 236
[5,11 -7 SO 184.2] 220.2| 214.6] 224.0| 236.4| 247.7) 2574] 2679
Less: Personal
contributions for social
INSUFANCE ...ovconenerororrense 224.8] 2384 237.4{ 240.1] 2415 246.8] 249.3| 2515
Less: Personal tax and
nontax payments ... 621.3] 618.7| 617.2| 618.6] 6223 6196 617.1| 6288
Equals: Disposable personal
INCOM ......ceveensecerarrarsssassens 4,042.9] 4,200.6| 4,189.7| 4,227.6| 4,284.9| 4,360.9] 4,411.8| 4,433.2
Less: Personal outlays ........ 3,867.3{ 4,009.9] 3,994.4| 4,036.6| 4,065.5{ 4,146.3 4,179.5| 4,229.9
Personal consumption
eXpenditures ...o...usen: 3,748.4| 3,887.71 3,871.9] 3,914.2{ 3,942.91 4,022.8] 4,057.1| 4,108.7
Interest paid by persons ... | 109.6] 1125} 1127] 1125{ 1128 1133] 1120 111.2
Personal transier parlrments
fo rest of the world (nef) 9.3 9.7 98 9.9 971 102 104 100
Equals: Personal saving ...... 175.6] 1996 195.3| 191.0| 219.4| 214.6| 2323| 2033
Addenda:
Disposable personal
income:
Total, billions of 1987
HArS ...oooevereesessareeens 3,516.5| 3,509.0| 3,505.2| 3,511.5] 3,530.8| 3,565.7 3,576.0| 3,580.5
Per capita:
Current dollars 16,174] 16,658] 16,604| 16,706] 16,885 17,143| 17,297| 17,332
1987 dollars ... 14,068 13,886{ 13,891| 13,876| 13,913| 14,017| 14,021| 13,998
Population (mid-period,
111161 R 250.0| 252.7| 252.3] 253.1) 253.8) 254.4] 255.1| 2558
Personal saving as
percentage of
disposable personal
INCOME ...covvravsreresransonsons 43 4.7 47 4.5 5.1 49 5.3 46

NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 2.2.—Personal Consumption Expenditures by Major Type of

Product
[Billions of dollars]
Seasonally adjusted at annual rates
1990 | 1991 1991 1992
I n \% | 1 n
Personal consumption
expenditures ............. 3,748.4| 3,887.7| 3,871.9] 3,914.2] 3,942.9] 4,022.8| 4,057.1} 4,108.7
Durable goods ............ccccenenne 4643 446.1| 441.4| 453.0 450.4| 469.4| 470.6| 4825
Motor vehicles and parts ... | 202.4] 185.4{ 180.7| 189.3| 190.9] 198.9] 200.7) 201.7
Furniture and household
equipment 17211 170.4] 171.5| 172.2| 168.9| 176.3] 176.3] 1824
Other ... 83.8| 902 893 915 906] 94.1| 935/ 985
Nondurable goods .. 1,224.5 1,251.5 1,254.2{ 1,255.3] 1,251.4} 1,274.1| 1,277.5| 1,292.8
FOOM ...cvvrmncnersensismssssassssssenes 601.4] 617.7| 619.2] 617.9| 620.0] 627.9] 6232 627.3
Clothing and shoes 206.9] 209.0| 2108] 2120 206.8] 216.5] 217.4] 2243
Gasoline and oil ... 108.5| 1055 105.5| 104.7| 103.5| 102.8| 1054 107.7
Fuel oil and coal ... . 1.7y 114 118 113] 116] 138 13.0
Other 307.7t 307.3] 308.9] 309.8| 3154| 317.7] 3205
Services 2,190.112,176.3| 2,205.9| 2,241.1} 2,279.3| 2,309.0{ 2,333.3
HOUSING w.ovcrenssensaecssssssccsece 574.0f 571.5| 576.5[ 583.01 590.8| 597.4| 603.3
Household operation 223.7| 224.8| 226.1] 225.5| 223.5| 227.9| 225.8
Electricity and gas 103.6] 104.4] 104.6] 1052 101.8] 104.2| 104.8
Other household
operation 120.1] 120.3| 121.5| 120.3] 121.8| 123.6] 121.0
Transportation .. 147.3] 146.2| 1482| 149.8| 1526 152.5] 153.1
Medical care 580.2] 572.5| 586.3] 603.2| 614.8] 629.0{ 642.0
Other 664.9] 661.3] 668.9] 679.6] 697.5] 7022] 709.1

Table 2.3.—Personal Consumption Expenditures by Major Type of

[Billions of 1987 doliars]

Product in Constant Dollars

Personal consumption
expenditures

Durable goods

Motor vehicles and paris ...

Furniture and household
equipment

Other ...

Nondurable goods ..

Food
Clothing and shoes ..
Gasoline and oil ..
Fuel oil and coal ..
Cther

Housing
Household operation
Electricity and gas
Other household
opearation ...
Transportation ..
Medical care
Other

1,764.6

3,260.4
4393
192.2

169.5
776

1,086.5
520.8

3,240.8
4147
171.0
168.6

750

1,042.4

515.8

3,230.3 3,251.2
411.3| 4194
167.2| 1733

169.3] 1704
748 757

1,046.3] 1,044.8

516.3| 6150
185.9 .183.2| 183.7,
86.4 86.0f 86,0
10.1 9.7 98] 100
2534] 2505 251.0f 250.0

1,781.8{ 1,787.0

47791 4788
206.5] 206.5
96.6] 96.3

109.9) 110.2
121.5) 1212
4356 440.5
540.2| 5401

474.7
203.7
92.4

3,249.0
416.1
174.0

167.9
742

1,035.6

5153
177.5
84.7
9.4
248.6

1,7974

479.8
2046
95.6

109.0
121.0
4472
544.8

3,289.3
4323
181.5

174.4
76.5

1,049.6

518.9
184.1
85.7
10.2
250.7

1,807.3

481.2
201.6
92.9

108.7
120.3
449.6
554.6

3,288.5
4300
180.2

1744
75.4

1,045.6

513.5
184.4
85.8
12.0
249.8

1,8129

483.3
204.2
94.5

109.7
121.3
453.7
550.5




SURVEY OF CURRENT BUSINESS December 1992 ® 9

Table 3.2.—Federal Government Receipts and Expenditures Table 3.3.—State and Local Government Receipts and Expenditures
[Billions of dollars] [Billions of dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 | 1991 1991 1992 1990 | 1991 1991 1992
[l 1] [\ 1 [l 1} it m v ! 1l n
Receipts ......coccceecencrvsnens 1,107.4] 1,122.2| 1,117.3] 1,127.7} 1,129.4 1,143.3| 1,149.8 1,155.4 ReCEIPLS ....coovvenerrcrnnirene 729.3| 7779| 769.3| 783.5[ 804.6] 817.8] 8340/ 840.0
Personal tax and nontax Personal tax and nontax
receipts ... . | 482.6] 4734| 473.1] 4734 472.2| 4684| 464.2) 4755 receipts ... 138.7| 1454] 144.1] 1452{ 150.1] 151.9| 152.9] 153.3
Income taxe 470.1] 461.4| 461.6] 460.6] 460.5| 456.4| 452.3] 462.9 Income tax 106.0] 110.3| 109.5( 109.9] 1142] 1146 1158] 1157
Estate and glft 116 11.0] 106§ 118 1071 109 108] 115 Nontaxes 155 167 165] 16.8f 171 174 1771 18.0
Nontaxes ..... 9 10 10 10l 11 1.1 1.1 1.1 Other .. 172| 184 181] 185/ 188| 194 194] 196
Corporate profits tax accruals 113.8) 1025 101.6] 104.9) 103.3f 112.2| 11831 108.2 Corporate profits tax accruals 227 215) 21.3] 221f 217 242] 258] 238
deral Reserve banks ...... 236] 208| 208} 205f 2031 193] 19.0] 177 Indirect business tax and )
................................... 90.3] 81.7] 808f 8445 830f 929 993] 905 nontax aceruals .. 3782l 3970 2019l 4017 407.1| 4148| a178] 4251
Indlrect busmess fax and Sales taxes ...... . 5 189.0] 186.2] 192.3] 1929| 197.3| 1985 201.6
nontax accruals .. 660 7821 76.3] 783 808 792 798| 813 Properly taxes . . 167.7] 166.2] 169.3| 172.4] 175.6] 178.9] 1823
gxdu ta)ées 3(75.3 456] 456| 456| 457] 46.0; 46.1| 466 404 395 401 418 4171 404] 412
ustoms duties 1751 172y 1641 17141 189 1{74] 1791 187
Contributions for social
. N°‘|‘::tx°s — 122] 1531 146) 1561 162 161 158) 60 g rance e s573| s06| 602 610 620 627 634] 640
ontributions for soci "
e S a449| 4682| 4663| 471.1| 4732| 4835| 4874] 4904  Federal grantsin-aid ... 1323| 1533) 1519 1534| 1636| 165.1) 174.1) 1740
Expenditures 1,332.7|1,320.4) 1,348.7 1,388.1) 1,432.5 1,452.7| 1,450.8 Expenditures . 7528 7681 7825 8012 8163) 8308
Puhchase:l . g;’g ggg 3 4331 % 3‘1‘2 g g?g_g 3‘1‘?3 ‘3‘?§'§ Pu{%\:‘zi o 640.8| 646.0] 649.5 658.0{ 664.3] 669.0
ation: g : . X X
employees ... 411.4| 435.6| 434.5 437.4] 441.6] 446.2| 453.5| 4572
; Nor;delense ..... - : 3.3 1236} 124.0| 1253| 126.1| 131.4] 133.1| 1357 Other 205.4| 2076 206.4] 2086] 2079] 2118 2108 2118
ransfer payments (net 13.3| 521.9] 514.8| 545.5| 565.9| 609.8] 619.5| 622.6
To persons s466| 551.7| 564.7] 5978| 6059| 610.6 Transfer payments to persons 164.7| 198.0] 193.2| 202.3] 211.8] 220.8] 229.4| 238.7

To rest of the world (net) ... 134 —283| =818 -62 18( 120} 136 120  Net interest paid .. 524 -48.4| —49.0] —479| -46.6| —454| -443| -433
Grants-in-aid to State and Interest paid

rees | e e el odi| eisl s eat) esd
ess: Interest received by

local governmens .. 1323 15331 1519 1534 1636 1651) 174.1) 1740 QOVEITIMENE e 131] 1121| 1124 1120 1113 1108] 1104] 110.1
Net interest paid . 1868] 190.1| 1868 1875] 1878

Interest paid ... 13| 2232 220:3| 2219 2214  Lless: Dwndends received by

To persons and busmess 1714] 1819 1823 1819l 1850l 1820] 3831 1820 government ! .....euumusnsnnenes 9.0 9.5 9.5 95 9.6 9.7 100] 101
To rest of the world (net) 379 390 389] 394 382 382 389 391 Subsidies less current surplus
Less: Interest received by of government enterprises . | —20.9| -22.6] —22.8| -229| —226] -225| -232| -236
government 326| 340{ 33.0/ 346 332 334 345 333 Subsidies 4 4 4 4 4 4 4 4
Subsndles less current surplus Less: Current .
gs overnment enterprises . 251] 231| 244 157 2771 257 269 202 government enterprises .. 21.3] 230 232} 232 23.0f 229 236 240
HAIES ovuoceressennessesneressnones 275; 291 312 220] 334] 309 316] 247 Less: Wage accruals less
Less Current surplus of diSHUFSEMeNtS ....covvrereen. 0 0 0 0 0 0 0 0
government enterprises .. 24 6.0 6.8 6.3 5.7 5.2 4.7 45 "
Surplus or deficit (),
Less: Wage accruals less national income and
disbursements ........cuecmuunes A -1 -4 0 0 0 0 0 product accounts ..... 301 171 165 154 220[ 166f 17.7] 9.2
Surplus or deficit (-), Social insurance funds 630 603 607 599 594 584 580} 572
national income and Other ... -329| —43.1| -44.1| —445 -37.3| —41.8] —40.3] -48.0
product accounts ..... ~166.2| -210.4| -212.2 —221.0} —258.7| —289.2| —302.9| -304.4
Social insurance funds .......... 640 5011 505 522 462] 285| 284| 301
(0,171 —230.2| -260.6| ~262.7| ~273.2| —-304.8 —317.6| ~331.3| -334.5
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Table 3.7B.—Government Purchases by Type
[Billions of dollars]

Table 3.8B.—Government Purchases by Type in Constant Dollars

[Billions of 1987 dollars]

96 -

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 | 1991 1991 1992 1990 | 1991 1991 1992
Il il \Y 1 I n I} 1} v 1 It ]
Government purchases |1,043.2] 1,090.5] 1,090.8| 1,093.3] 1,090.3] 1,103.1 1,108.1/ 1,124.2 Government purchases | 929.9] 941.0] 9456| 940.2| 933.1] 937.0] 934.2| 943.0
Federal ....corcrnseceremssssessanee 426.4] 447.3) 449.9| 447.2] 4408 445.0| 4448 4552  Federal ... 383.6| 388.3| 393.8| 387.2] 378.2| 375.3| 3727 3795
Nalional defense 314.0] 323.8] 3259| 32191 3147 3136 311.7] 3196 National defense .......euense. 283.3| 282.8| 287.6] 280.6] 271.0] 2656 262.1] 267.4
able goods .. 842] 84.1f 862| 827, 802] 795 767 80.1 Durable goods .. 80.3| 786| 807 775 747 741 7151 748
Nondurable goods 18] 122] 112 112y 125 103 121 117 Nondurable goods 93| 104 99| 100/ 108 9.7 11.0[ 103
SBIVICES ..overrerenrererssennnes 211.8| 2225{ 223.3| 2237| 217.1| 218.7| 216.8| 2220 SEIVICES ..ovuevmracnrasensersens 188.3| 189.6) 192.5| 189.5| 181.1] 177.2] 1745| 1775
Compensation of Compensahon of
employees 125.5| 132.6] 133.0 131.3] 130.9] 1352 1352| 1352 employees ... 108.8| 108.6( 110.0] 106.6| 104.6{ 1035} 102.5( 101.8
82.9) 886] 892 875 865 889 884 882 Military .. 722 729| 745 712 69.0] 67.8] 66.6 659
CMIlan 425] 44.0{ 438| 438] 444| 463| 468 470 Civilian . 366 357 355 354/ 356/ 357 359 359
Other services .. 864| 900 903 924 86.2] 834 816 868 Other services .. 795 81.0] 825 829 766 7371 720| 757
Structures 63 49 52| 43| 491 52| 60 57 Structures 54f 42} 44| 36| 431 45| 51 48
Nondefense 1124] 1236] 124.0 125 3 126 1 131.4| 1331} 1357 Nondefense 100.3] 1055 106.2| 106.6| 107.2] 109.7| 1106} 1121
Durable goods .. 59 6.8 71 7.2 74 8.0 Durable goods .. 5.7 6.8 7.0 74 7.2 75 7.8 8.4
Nondurable good 5.1 7.0 8.0 7 0 5 3 74 8.0 92 Nondurable goods .......... 52 6.5 74 6.3 54 6.9 7.4 78
Commodity Credit Commodity Credit
Corporation Corporation
mvemolguchange -1.7 4 1.3 -3} -20 -7 -2 15 inventory change ... ~-1.0 7| 15 -1 -12 -1 1 9
Other nondurables ..... 68 66 68 73] 74/ 79 82 77 Gther nondurables ..... 6.2 59 59 65| 66 7.0 73 6.9
SEIVICES .ovevreveerrenrirsaensens 93.4| 1004| 99.5| 102.1] 102.9] 106.2| 107.2] 106.6 SBIVICES ovvencrssscsssisninnas 82.3| 839 834 851 851 856] 863 855
Compensation of Compensation of
[l J— 548 594| 594 600] 60.2] 629 635 638 employees ... 475 486| 486] 489 4838] 49.0] 493 493
Other services .. 386 410] 40.1| 421| 427] 432 4370 428 Other services .. 348| 354 349 362 3631 365 369 362
Structures . 80] 94f 95 92| 108] 109 104 119 Structures ... 72| 82 83| 81 95 977 92| 104
State and looel 616.8] 643.2{ 640.8| 646.0| 649.5| 658.0] 664.3] 669.0  State and local 546.3] 552.7] 551.8] 553.0| 554.9| 561.8 561.5{ 563.5
Durable goods . 349 364{ 363 34| 367 368 370 372 Durable goods . 322 327| 327 328 328 37 327 328
Nondurable goods 560| 05801 57.7| 579 578 57.3] 587 592 Nondurable goods 48. 50. 50.3] 504| 505 50.5] 506 50.7
SeIVICES ...covscrrcerscersasseresene 440.6| 462.1| 461.6| 4638 466.6] 4704| 4757 4789 SErVICES .oorrereeerenneenerersoneonee 387.8] 391.3] 392.1} 3909 301.1} 391.6] 3929| 3946
Compensation of Compensation of
employees ... 437.4| 4416| 446.2] 4535| 457.2 employees 357.1] 357.3| 357.7] 359.5| 361.2
Cther services . 265 250| 242 222| 217 Other services . 33.8| 338] 339] 334] 334
Structures 87.8| 884| 935 929 937 Structures 789 806] 869| 852 854
Table 3.10.—National Defense Purchases Table 3.11.—National Defense Purchases in Constant Dollars
[Billions of dollars] [Billions of 1987 dollars]
National defense National defense
purchases 314.0| 323.8] 325.9| 321.9 3147 3136 311.7] 3196 purchases 283.3] 262.8| 287.6] 280.6f 271.0; 265.6] 262.1f 267.4
842 841 86.2| 827 802 795 767 80.1 Durable goods 80.3| 786| 807 775 747 741 T1.5] 748
795 7841 799 76.7[ 740} 735 71.3] 740 Military equipment 75.7| 726] 746 715 683] 679] 657 682
290 27.0| 278| 271 257 234} 227 224 Aircrait 275 249 258{ 252| 231 209| 207 200
150§ 164| 159 158] 16.3] 158} 157{ 167 MISSIleS 156| 168| 166| 164| 17.1] 166| 164] 177
125 121] 125 126] 120] 1.2} 113} 114 Ships . 1.3 183] 106 107[ 1041 9.6 9.6
4.5 4.7 56 49 38 43 4.1 5.0 Vehlcles 4.2 4.3 5.3 4.6 33 38 37 4.5
71 6.7 7.5 6.1 6.2 6.5 6.2 6.9 Electronic eqy 6.7 6.3 7.1 5.7 5.8 6.0 5.7 6.3
Other 114] 112 t06] 101} 104] 125 13| 117 (0,127 SO 10.3 9.9 9.4 8.9 89| 109 9.7 101
Other durable goods 46/ 60/ 63| 60 62 60 54 61 Other durable goods 45 6.0 6.1 60| 64 63| 58 6.6
Nondurable goods ............... 118; 122 1.2 112} 125 103] 121} 117 Nondurable goods ................ 93| 104 99| 100 108 9.7 1.0 103
Petroleum products .. 53 5.0 39 45 5.1 4.1 3.8 40 Petroleum products ............ 3.6 37 3.3 36 38 37 3.2 31
Ammunition 34 3.6 3. 8 34 39 26 5.1 4.2 Ammunition ... 3.4 37 3.7 36 4.0 29 5.0 4.1
X . , . X . . Other nondurable goods 26 3.0 3.0 28 3.0 3.1 28 3.1
SIVICES ..orvrvvcnenmevecrmcerseneecssrens 188.3| 189.6| 1925 189.5| 181.1| 177.2| 1745 1775
Compensation of
employees 108.8{ 108.6] 110.0| 106.6| 1046 1035 1025 101.8
Military .. 7221 7291 745 71.2| 690 678/ 666 659
Civilian .. 366 35.7) 355 354 36| 357] 359 359
Other services . 795 81.0] 825 829 766 737| 7201 757
Contractual research and Contractual research and
development ............. 31.7| 256 255 260 24.4| 220 228 238 development .............. 297\ 234| 233 237 217} 199 2031 211
Installation support® . 225] 23.1| 223 233| 228 242| 230 249 Installation support? . 20.3] 2031 197 204 19.9] 21.3] 202 218
Weapons support2 104t 1121 106] 111 124 115 120 125 Weapons support? ... 9.5 9.8 9.3 9.6; 104 98| 102| 105
Personnel support? ........ 136] 130| 135) 134] 116 116/ 116 122 Personne! support? 11.6] 103] 108 107 89 838 89 9.1
Transportation of Transportation of
matenial ....cssmessessnse 4.7 93] 108 9.7 6.8 6.2 5.4 6.0 matenial .........eeerreeenne 511 103 128] 105 7.7 6.9 6.1 6.8
Travel of persons 4.1 85 84| 102 9.3 8.3 73 8.1 Travel of persons 38 75 74 9.0 84 74 6.7 73
(01271 SO -6 -8 =7 -13 -5 -4 -4 -8 (01171 O -5 -6 -6 -1.0 -4 -3 -3 -6
6.3 49 5.2 43 49 5.2 6.0 5.7 Structures 5.4 4.2 4.4 3.6 43 45 5.1 438
Military facilities 36 2.5 2.8 1.9 2.6 3.1 3.7 34 Military facilities 3.3 2.3 2.5 17 24 2.8 32 3.0
Other .. 26 24 25 24 23 21 23 23 Other .. 20 19 1.9 18 1.8 1.7 1.9 1.8

1. Includes utilities, communications, rental payments, maintenance and repair, and payments to contractors to

operate instaflations.

2. Includes depot maintenance and confractual services for weapons systems, other than research and

development.

3. Includes compensation of foreign personnel, consulting, training, and education.
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1. Includes utilities, communications, rental payments, maintenance and repair, and payments to contractors to

operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and

development.
3, Includ p

of foreign p

iting, training, and education.



SURVEY OF CURRENT BUSINESS

Table 4.1.—Foreign Transactions in the National Income and Product
Accounts
[Billions of dollars)

December 1992 o 11

Table 4.2—Exports and Imports of Goods and Services and
Receipts and Payments of Factor Income in Constant Dollars
[Billions of 1987 dollars}

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1990 | 1991 1991 1992 1990 | 1991 1991 1992
1] M v | [] ] 1] It v | [] ]
Receipts from rest of the world | 717.6{ 741.7| 737.5| 740.1| 756.0| 761.0{ 756.7| 767.9 Ex&onsof oo:is and services .......... 510.0] 539.4] 536.1] 544.2| 561.4{ 565.4| 563.4| 575.9
Exports of goods and SIVICES ... 557.0| 598.2| 504.3) 602.3| 6229 628.1| 625.4| 630.0 g o S| zal Seve| 2aal a77o| 2ve| a7ee| 288
Durable . qe06| au.0l 20a2| 2602 2333) 293.2) 2928) 2983 Services! . 141.4] 146.9| 146.1| 149.0[ 154.0| 1573 15.4{ 1555
Services ! X 1] 173.2] 178.8| 185.3| 190.8] 190.2] 1924 Receipts of factor income?2 ... 141.1 120.8] 120.9; 115.4| 110.8| 109.7| 107.6{ 105.0
Receipts of factor income? ......c.couueenens 160.6| 143.5| 143.2| 137.8] 133.1] 1329 131.3( 12868  Im rl:h of oo?s and services ......... 45&1)2 ﬁ;,g ig.g i;.;).s ﬁ;g gggg gg;g gggg
. . ) erchandise t ... } . ! 9} 482. , ! .
Caggeg'?ﬁ)’e"e"’“ by the United ol ol ol ol ol ol ol o Durable .... 2912| 296.7| 286.6( 306.9| 311.0| 3163| 327.0( 342.1
) ot sssers Nondurable 169.1} 166.8| 168.3| 171.0| 171.3] 171.8] 180.8] 184.3
Payments to rest of the world ... | 717.6| 741.7| 737.5} 740.1| 756.0| 761.0| 756.7 767.9 Servicas ! ... 101.5) 97.7| 985 979 996 98.8| 99.5| 1022
Imﬁmsch of %°°d|s and services . gZ;.Q 620.0 2092 629.; 638.9] 636.2] 662.5 ?‘,75.9 Payments of factor income? .. ... | 122.6( 105.4| 106.2 103.61 101.0; 927} 101.0[ 93.0
erchandise ! ... 07.8] 499.9§ 489. .7| 516.2| 513.1] 537.0] 559. - " e - -
Durable ... 3145| 3153| 3057 gggJ 32‘75.5 333.2 339.(1) 3529 1. Exporis and imports of cerlain goods, primarly miltary equipment purchased and soid by the Federal
Nondurable 3| 184.6( 183.9| 185.6| 188.7( 182.9] 197.9| 2067 ~ Covemment, are inckuded in sevices.
Services ! 123.1] 1255| 115.3 2. Consists iargely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
. i i affiliates of U.S. corporations.
Payments of factor income 3 113.3] 124.3] 1153 3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
Transter payments (net) ... 3] —16. 2| 27.4] 203f 274  &ffiates of oreign corporations.
From persons (net) ........ 3 . .7{ 10.2| 104{ 10.0
From govemnment (net) . E 3| 120 136] 120
From business ........ . . . . 53| 53] 51
Net foreign investment . 9.0 18.2| -22.9{ —21.5{ —16.0| -59.41 —49.6
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal

Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiiates of U.S. corporations. ’

3. Consists lasgely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.

Table 4.3.—Exports and Imports of Merchandise by End-Use Category
[Billions of dollars]

Table 4.4.—Exports and Imports of Merchandise by End-Use Category
in Constant Dollars
[Billions of 1987 dollars]

Exports of merchandise ............ 398.1| 423.1| 421.1] 4235} 437.7| 437.3| 435.2 446.7
Foods, feeds, and beverages ........oe.... 35.1| 357 331} 36.7| 386 40.2] 37.8 423
Industrial supplies and materials 102.0| 106.4| 106.5] 104.1| 104.9] 104.2} 104.8| 106.6

Durable goods .......... 357 37.2| 38.0| 37.8] 36.4| 3%6.4| 357 380
Nondurable goods ... 66.3| 69.2| 685 66.2| 685 68.1| 69.1] 68.6
Capital goods, except automotive . 153.3| 167.0| 169.4{ 166.7| 176.3| 176.4] 173.9} 173.7
ivilian aircraft, engines, and parts ... | 32.2| 364| 387 354| 40.8| 426 37.7| 333
Computers, peripherals, and parts ... | 259 27.3| 27.2] 26.8| 27.9| 27.4| 286 289
Other 95.2| 103.3| 103.4] 104.5] 107.6| 106.4| 107.6] 111.5
Automotive vehicles, engines, and parts | 36.5| 40.0| 39.7] 437| 41.7) 429 46.2| 49.0
Consumer goods, except automotive ..... 428 459| 4451 449| 482| 47.9] 485 513
Durable goods 229 238 232] 232| 249| 249 25.0| 257
Nondurable goods ... 19.9| 22.2| 21.3] 21.7] 232| 230 236 256
er 284 279 27.8| 27.4| 28.1| 25.6] 24.0| 237
Durable goods 142 139| 139} 13.7] 14.0| 128 12.0f 119
Nondurable goods ... 14.2] 139 13.9f 137 14.0| 128 120{ 11.9
Imports of merchandise . 507.8) 499.9| 489.5 508.7| 516.2| 513.1| 537.0{ 559.7
Foods, feeds, and beverages ................. 26.7| 265 276] 26.3] 264 26.8) 29.1| 283
Industrial supplies and materials, except
petroleum and products ... 776| 756 753 755( 78.0{ 80.9| 814| 824
Durable goods ......... 39.0{ 36.3] 36.0| 36.5] 37.0/ 39.6] 389 394
Nondurable goods 38.7] 39.2] 39.2| 38.9| 41.0] 41.31 425| 429
Petroleum and products ... 62.3| 51.2| 51.7| 525| 48.8| 415 51.7| 56.6
Capital goods, except automotive .. 116.0| 120.7] 120.4] 121.3| 122.1] 125.1] 131.4] 138.0
Civilian aircraft, engines, and parts ... | 105 11.7] 122| 125] 11.5] 12.1| -13.5[ 123
Computers, peripherals, and parts ... | 23.0f 261§ 25.8| 27.1| 26.8| 27.7] 30.7{ 338
Other . 82.5| .82.9| 824] 81.7] 838} 854 872] 919
Automotive vehicles, engines, and parts | 87.7| 849 79.1] 90.8| 88.6] 87.8] 89.5] 91.2
Consumer goods, except automotive ..... 105.3] 108.0| 101.6{ 109.9] 118.7] 116.2] 119.2{ 128.6
Durable goods .| 55.7] 56.8| 53.3] 582| €3.0| 60.2| 620 67.0
Nondurable goods ... 49.6| 512 484| 51.7] 55.7f 56.0| :57.3 61.6
her 322| 33.0| 33.8] 324{ 336 349 347 348
Durable goods ... 16.1] 165 16.9] 162 16.8| 174| 174] 174
Nondurable goof 16.1] '16.5] 16.9] 16.2] 16.8) 17.4| 174| 174
Addenda:
Exports of agricultural products? ....... 40.2( 40.1| 37.5] 40.7| 432| 4337 41.9] 463
Exports of nonagricultural products ... | 357.9] 382.9] 383.6) 382.9] 394.5{ 394.0| -393.3| 400.3
Imports of nonpetroleum products ..... 4455] 448.7| 437.8] 456.2] 467.4]| 471.6| 485.3{ 503.1

Exports of merchandise ...........

Foods, feeds, and beverages
Industrial supplies and materials
Durable goods .........
Nondurable goods
Cagital goods, except automotive ..........
ivilian aircraft, engines, and parts ...
gtt)hmputers, peripherals, and parts ...
er

Automotive vehicles, engines, and parts
Consumer goods, except automotive .....
Durable goods
Nondurable goods ...
Other

Durable goods
Nondurable goods ...

Imports of merchandise ..........

Foods, feeds, and beverages .................
Industrial supplies and materials, exce,
petroleum and products ...
Durable goods .........
Nondurable goods
Petroleum and products ....
Capital goods, except automotive
ivilian alrcraft, engines, and pars ...
Computers, peripherals, and parts ...

Automotive vehicles, engines, and parts

Consumer goods, except automotive .....
Durable goods
Nondurable goods ...
her

Durable goods ......
Nondurabie good:

Addenda:
Exports of agricultural products *
Exports of nonagricultural products ...
Imports of nonpetroleum products

3925

313
95.5
324
63.1

390.1] 395.2

291 32

95.3| 95.
3
6

1. Includes parts of line 2 and line 5.
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Table 5.1.—Gross Saving and Investment
[Billions of dollars]

Seasonally adjusted at annual rates

1990 | 1991 1991 1992
1 t V% | I It
Gross saving 718.0| 7082} 701.3| 679.4{ 6982 677.5 6829 696.9
Gross private saving 854.1| 901.5| 8969 8849/ 9348/ 950.1| 968.1| 9921
Personal saving ..... 1756 199.6] 1953 191.0] 2194| 214.6] 2323} 2033
Undistributed corpor.
profits with inventory
valuation and capital
consumption adjusments 757 758] 781 690} 783 1040 97.7] 912
Undistributed profits 69.4| 642| 632 645 634 862 861 7.4
Inventory valuation
adjustment —14.2 31 99| -48 J{ -54] 155 -9.7
Capital consum
adjustment 205 84 54 93| 141] 233] 270 297
Corporate consu
- fixed capital 368.3] 383.0| 3825| 383.5| 386.3] 386.1| 391.2] 407.2
Noncorporate con
of fixed capital ... 2346 243.1| 241.0| 241.4| 250.7) 2453| 247.0| 290.4
Wage accruals less
disbursements ................ 0 0 0 0 0 0 0 0
Government surplus or
deficit (), national
income and product
accounts . —136.1| —193.3] —195.6| —205.6] —236.6| —272.6 —285.2| —295.2
Federal ...... —166.21 -210.4| -212.2| —221.0] —258.7| —289.2| —302.9] -304.4
State and local . 301 17.4] 165 154| 2201 166| 177 9.2
Capital grants received by
the United States (net) ..... 0 0 0 0 0 0 0 0
Gross investment ......... 723.4{ 7301 728.4| 709.9] 714.6] 706.5| 713.8| 7320
Gross private domestic
TVESMENt ......ccocvcrncrercsrienes 7995 721.1| 7102| 732.8| 736.1] 722.4| 773.2| 7816
Net foreign investment ........... | -76.1 90| 182] -229| -21.5;{ -16.0{ -59.4| —49.6
Statistical discrepancy 541 219 271 305 164 29'°L 30.9[ 35.1

Table 5.4.—Fixed Investment by Type

{Billions of doliars}

Table 5.5.—Fixed Investment by Type in Constant Dollars

[Billions of 1987 dollars}

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 | 1991 1991 1992 1990 | 1991 1991 1992
1 1] 1\ | 0 m I il \Y | I i}
Fixed investment ...........c..ccoeersenee 793.2| 731.3| 732.0] 732.6 726.9| 738.2| 765.1| 766.6 669.81 671.4; 669.3] 681.4| 705.9] 710.0
Nonresidential ... 538.4| 528.7| 531.0{ 550.3| 549.6 503.0] 498.7| 492.1| 495.8| 514.7| 518.7
185.2] 175.6| 169.7] 170.1| 170.3| 166.1 162.2| 153.0] 148.4| 149.4| 149.1{ 144.7
132.4] 122.6] 116.8| 115.8] 114.4} 108.1 . . 117.5( 108.3| 103.6 103.0 101.4| 95.2
28.6] 289| 29.0] 30.5f 30.7] 311 Hgili;ies. X 25.1] 25.2| 25.2| 26.5] 26.5| 26.8
ning e: .

3| 156 14.5) 145 135 13.4| 136 wells 126 11.7] 11.9] 11.0] 11.1] 105 104| 106
. 8.7 96| 94f 103] 118/ 133 Other structt 76| 79| 771 85 85 94! 10.7] 120
Producers’ durable equipment ..... 376.5 360.9| 360.6f 362.8| 358.9] 360.8] 380.0| 383.5 Producers’ durable equipment ....... 359.0| 342.6| 340.8] 345.8] 343.7| 346.4{ 365.6| 374.0

Information processing and related Information processing and related
=10 111111 <11 R 123.0] 123.6] 121.3] 124.7] 127.4] 129.9| 131.4| 139.3 CQUIPMENE covevnrveeriererisessonensesonse 130.0] 136.1] 131.9| 139.0| 143.8| 148.2| 153.8| 167.1

Computers and penpheral Computers and peripheral
equipment ! . 34.8| 342 33.3| 345 36.1| 37.6] 39.6| 414 equipment? .. 453| 514 484| 536 576! 61.5| 679 755
{11 SRR 88.1| 89.4| 88.0| 90.2| 91.2| 923} 91.71 979 111 S 84.71 84.7] 835{ 854] 86.2| 86.8; 859| 916
Industrial equipment 89.5] 81.3| 81.5| 79.2] 79.6] 78.3] 79.0| 80.8 Industrial equipment . 79.0| 68.9| 69.4| 67.1} 67.0] 657 659| 665
Transportation and related Transportation and related

859| 88.4| 826 823} 9837 91.2 SQUIPMENE ...ivvrrresennvsmnesessessessnes 76.7] 75.0| 76.0| 77.7{ 723} 71.2] 84.1] 782
7.8 706 693 704| 71.3] 722 er 5| 634 62.0| 606 61.2| 61.8] 621
1 .31 186.2| 194.2| 198.2 207.2| 214.8| 2170  Residential ' .2| 166.9| 172.6] 177.3{ 185.6{ 191.2] 191.3
Structures .. 208.8( 183.7] 179.5] 187.5| 191.7 200.3| 207.9| 209.9 Structures 188.2| 163.9] 160.4| 166,3{ 171.0| 179.0| 184.6| 184.6
Smglefamd 108.7] 95.4| 89.5]| 100.4] 104.8] 111.7| 115.1| 117.4 Smgle fami 97.6] 855 80.5] 89.4] 93.9] 100.6{ 102.9| 103.7
Multitamily .... 193 1511 154| 14.1| 13.8] 129 14.2| 128 Multifamily 17.3] 136 139 126] 124 1.6 127] 113
Other structures .. 80.8] 73.1} 745| 73.0| 730} 758| 786| 79.7 Cther struct 73.3] 64.8| 66.0| 64.3] 64.7] 66.8| 69.0| 69.6
Producers’ durable equipment ....... 68 66/ 67) 67 65 69 69 7.1 Producers’ durable equipment ....... 65| 64 6.5L 64 63 66/ 66 67

1. Includes new computers and peripheral equipment only.
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Table 5.10.—Change in Business Inventories by Industry

[Billions of dollars}

December 1992 o 13

Table 5.11.—Change in Business Inventories by Industry in Constant
Dollars

[Billions of 1987 doliars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 | 1991 1991 1992 1990 | 1991 1991 1992
I mn [\ | I [l Il m [\ I It ll
Change In business inventories 6.3 -10.2| -21.8 2| 92| -158| 8.1 150 Change in business inventories 6.2] -9.3| —20.4 6| 75|-126] 78] 150
Farm 31 0 52| 14| -53| -24] 17| 53 Farm 2.5 3| 44 16} 42| -19] 18| 53
Nonfacrr}!]\ v Zig -10.3, :gg? —‘155 14.5 —13.3 zgg zg; Nonfarm 3.7 -9.6}-245] -1.0f 118/ -10.7| 6.0 96
ange in 17— 5| ~14.0 9| 16.3] -58 _ 24| _
inventory valuaton addsiment ... | -213| 38| 12| 71| ~18| 7824|132 Mépilacig i Ty Dt v B B 1 - B - I
Maggfrgglmnngod 3.2 -75 —}%g —gs —}gg —}g} —;; gg Nondurable goo 34] 34| 14] -3] 35| 48] 15 83
e goods .. 41 =113 140 791 -16.3] 154 93] -5. Wholesale rage ..... 48| 9|-111 o 133} -56 32| 23
Nondurable goods .. 34 38 14 -3 39 501 16/ 93 Durable goods .. 22| 13| -122| 32| 84| -00| 50 28
Whgle:la)l'e tragg ...... gg g —} :15 g 5; 133 ng gg -gg Nondurable goods ... 24| 221 11] 33] 50/ 34 -18] -51
uranjé goods . 3| —1.5 135 3. - Merchant wholesalers . 37| 15|-105] 15| 152] —49] 21| -35
Nondurable goods .. 271 24 16/ 34/ 61 33| -19) -58 Durable goods .. 24| 12| 108 6| 95| 84| 51| 15
Merchant wholesalers 37| 18]-11.3] -2.0] 174] -61} 25 -4.2 Nondurable goods e 13| 27 3| 30| 57 35| -3.1] -5.0
Durable goods ... 25| -1.4|-120] -5.1} 105} -95] 59| 13 Nonmerchant wholesalel 8l -6 -6 16 -1.8 -7 11 12
Nondurable goods .. 1.2l 34 gl 34 7.0 34| 34 -55 Durable goods ......... -2f -1| 14 13| -1 -5 -2 13
Nogme“‘rbclhan;o\%holesale 1.2 —.? ;g }g —?(1) —.g 1.3 }g Nondurable goods 11 -5 8 21 -7 -1 13| -2
urable goods ........ =2f -1| -1 4 -1 -6 - R :
Retail frade ............... =37 17| 17| 128] 123 Sl 118] 97
Nondurabie goods . 15 -7t 8f 3 -8 —af 15 -2 Durable goods 23| -18| 44| 76| 8| o5 o9 &7
Retail trade .............. 43| 22| 14| 144| 143 2F 129 11.0 Automonve 14 13| 45| 65 -9 48] 55 16
Durable goods -25| -171 471 84 8] 73] 114 77 Other ........ -8 -3] -1 11| 16| 17| 44| 54
éutéomotlve -1 g -1 : 4.2 7.g —.g ?3 2(1) ;g Nondurable goods ... -15 33| -28| 52| 11.5 -6.0f 19] 30
.......... -9 -4 -=2| 13 1. k 1 . _ _ -
Nondurable goods .. -19) 39| -33] 6.0 134 -71] 18] 33 OmDeJrable g00ds :gﬁ _f:g _?:g %; _}:g
Other -70] -28] 34| -26| -17 Nondurable goods 28] -8 44| -42 A
Durable goods ... -38| -2.01 -14] 20 -1.9
Nondurable goods .. -32| -8| 48| -45 2
Table 5.12.—Inventories and Final Sales of Domestic Business Table 5.13.—Inventories and Final Sales of Domestic Business
by Industry by Industry in Constant Dollars
[Bilions of dollars) {Billions of 1987 dollars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1991 1992 1991 1992
It i v | 1 il i M v | I fl
Inventories ! 1,089.6/ 1,085.5| 1,082.1 1,085.1/ 1,090.9] 1,098.5 Inventories ! 976.3] 976.4| 978.3| 975.2| 977.1] 9809
Farm 101.1] 96.9] 905 93.0| 914] 924 Farm 85.0] 8541 843F 838 843{ 856
Nonfarm 988.5] 988.6| 991.6] 992.1| 999.4{1,006.1 Nonfarm 891.3] 891.1] 894.0] 891.4; 892.9| 8953
Durable goods 571.7] 569.1| 5685| 568.3| 572.00 5737 Durable goods 522.0| 520.4| 5186 5142 516.4] 5172
Nondurable goods 416.8| 419.5| 423.1| 423.8| 4275 4324 Nondurable goods ... 369.3| 370.7| 3755| 377.1| 376.5) 378.0
Manufacturing 4119] 409.9| 406.7f 404.0] 403.1| 4052 Manufacturing 375.4| 373.5| 370.7| 368.5| 366.9] 367.9
Durable goods 2652 262.7| 259.4| 256.4| 253.9| 2527 Durable goods 2445| 242.7| 2390} 235.6{ 2336 2325
Nondurable goods .. 1467} 147.1] 147.3] 147.6] 149.1] 1525 Nondurable goods ... 130.9| 130.8] 131.7{ 132.9] 1333 1354
Wholesale trade 231.4] 2318 2355 236.0f 238.3| 2387 Wholesale {rade 204.6] 204.6] 20797 206.5] 207.3] 206.8
Durable goods .. 147.6| 146.6f 149.6] 148.7] 150.7] 152.0 Durable goods ......... 131.8| 131.0] 133.1f 130.9] 132.1| 1328
Nondurable goods 83.7) 852| 859] 873 876| 867 Nondurabie goods ... 728| 736 748] 757 752] 739
Merchant wholesalers . 204.7] 204.6| 208.8] 200.8| 211.7| 211.6 Merchant wholesalers . 180.6| 180.2] 184.0; 182.8{ 183.3] 1824
Durable goods ... 131.2| 129.8] 133.0] 1324| 1344] 1353 Durable goods ... 116.9| 115.7| 1181} 116.0f 117.3| 1176
Nondurable 735 748] 759] 774 73] 763 Nondurable goods .. 638| 645] 659 668] 661 648
Nonmerchant 266 272 26.7] 262 266 27.1 Nonmerchant wholesalers 24.0] 244 239f 2371 240 243
Durable goods ........ 164] 168| 166 164 163 167 Durable goods ........ 150 153| 150; 149} 148| 152
Nondurable goods .. 102 104 10.1 98| 103] 104 Nondurable goods .. 9.0 9.1 8.9 8.8 9.2 9.1
Retail trade 248.9] 252.5| 255.8] 257.4| 263.3] 267.0 Retail frade 2028] 226.0] 229.0] 229.2| 2321 2345
Durable goods 119.1) 121.3f 121.5] 1249 128.6] 130.7 Durable goods ... 109.7] 111.6] 111.8| 113.4] 1159] 1176
Automotive 61.7) 635 63.1| 6507 674| 676 Automotive 57.8] 594| 59.2| 604 618} 622
Other 574| 578| 584] 598; 61.1] 630 Other 519 521| 525/ 530/ 54.1] 553
Nondurable goods 129.7] 131.1] 134.3] 1325| 1347} 136.3 Nondurable goods 113.1] 1144] 117.3] 115.8] 116.2] 117.0
Other 96.4] 945] 936 94.7] 948 953 Other 885) 870| 83| 87.1| 865 86.1
Final sales of domestic business2 .. | 399.3] 401.8; 403.9; 411.1] 4145 419.1 Final sales of domestic business? .. | 3420} 342.0| 342.1| 346.0] 346.7| 348.8
Final sales of goods and structures Final sales of goods and structures
of domestic business? ..... 22.1] 2216 221.2] 226.1| 226.7| 2288 of domestic business 2 195.0{ 194.0{ 193.5| 197.2] 196.9| 198.4
Ratio of inventories to final sales of domestic| Ratio of inventories to final sales of domestic
business business
Inventories to final sales ... 273| 270 268| 264 263 262 Inventories to final sales ... 285 286 286 282 282 281
Nonfarm Inventories to final s 248 246| 245 2410 241 240  Nonfarm inventories to fina 261 261 261 258 258 257
Nonfarm inventories to final sales of Nonfarm inventories to final sales
and structures 445/ 446 4.48| 439 441 440 and structures 457 459 462 452 454 451

1. Inventories are as of the end of the quarter. The quarter-lo-quarter change in inveniories calculated from
current-dollar inventories in this table is not the current-dollar change in business inventories (CBI) comp of
GDP. The former is the difference between two inventory stocks, each valued at their respective end-of-quarter
prices. The latter is the change in the physical volume of inventories valued at average prices of the quarter. In
addition, changes calculated from this table are at quarterly rates, whereas CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general govemment and includes a small amount of final

sales by fam.
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Table 6.1C.—National Income Without Capital Consumption Adjustment

by Industry
[Billions of dollars]
Seasonally adjusted at annual rates
1990 | 1991 1991 1992
Il [ v 1 i 1]
National income
without capital
consumption
adjustment 4,496.5| 4,587.5 4,575.6| 4,595.4] 4,639.5] 4,704.5| 4,737.4| 4,765.9
Domestic industries . |4,475.7| 4,570.1] 4,558.9] 4,582.2| 4,628.8| 4,684.9] 4,730.4] 4,752.4
Private industries 3,815.9] 3,870.6) 3,860.7| 3,881.0| 3,923.7| 3,967.0| 4,004.1] 4,021.7
Agriculture, torestry and
fisheries .. 969 909 965{ 845 929 954{ 94.8] 883
Mining ...... 371] 367 363] 364 355 36.0] 349] 355
Construction . 22271 2101 2067 211.9] 213.6] 2144] 2189 220.1
Manuiactunng 855.4] 841.0] 836.9] 846.7| 848.6] 850.7| 8746 8770
Durable goods 4832| 464.2| 464.9] 466.0F 467.8| 467.5| 477.3] 4816
Nondurable goods 3722| 376.7f 371.9| 380.6] 380.9| 383.3| 397.3| 3954
Transportatuon and pubrc
.................... 3259| 335.2| 338.1f 3336 336.4| 339.2| 333.3| 3346
Transponatlon f .8 142.3] 139.8] 142.6| 1454] 140.6{ 1437
Communications 85.1] 962 952 979] 973 979
Electric, gas, and
sanitary Services ... 96.8] 99.0| 100.7{ 97.6] 986 9591 954 93.0
Wholesale trade 2674| 266.5| 265.8| 264.9| 270.2] 273.1
Retail trade ....ccovevreeeeenee 402.8] 403.3] 409.9] 413.6] 416.1] 4133
Finance, insurance, and
teal estate ... 6738 685.0| 679.8| 687.7] 694.2] 704.0| 698.5 702.5
Services 954.311,002.4{ 996.1|1,010.5]1,026.9] 1,048.8 1,062.8| 1,077.3
Government ... 659.8| 699.4| 698.2f 701.2] 705.0| 717.8] 726.2} 730.7
Rest of the world .................. 207 174 167] 133} 108 196 70[ 135
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Table 6.16C.—Corporate Profits by Industry
[Billions of dollars]

Seasonally adjusted at annual rates
1990 | 1991 1991 1992
1l |} [\ ! il 1]
Corporate profits with lnventory
valuation and capital
consumption adjustments ...... 361.7| 346.3] 347.3] 341.2] 347.1| 384.0{ 388.4| 374.1
Domestic iNAUSHIES .........oeevcrrurrreoreere 296.0| 279.8| 260.9| 279.3| 284.2| 315.3| 327.4 309.0
Financial . 9] 49.6] 52.8| 489 596 512 306
Nonfinancial . 9] 231.4] 226.5] 235.3| 255.7] 276.2| 278.5
Rest of the world ... ..| 657| 66.5| 66.3] 61.9; 629| 68.7[ 61.0| 65.1
Raceipts from the rest of the world ... | 67.7| 62.5] 61.7} 59.8| 59.1 67.1] 67.1] 684
Less: Payments to the rest of the
20| -40| -47} -22| -38 -16] 6.1 33
COrporate profits with inventory |
valuation adjustment ............... 341.2{ 337.8{ 342.2] 331.9] 333.1| 360.7| 361.4| 344.4
Domestic industries .. 275.5] 271.3] 275.9] 270.0{ 270.2| 292.0| 300.4( 279.3
Financial 56.7] 60.9] 60.7} 63.6] 59.7{ 70.1| 61.3] 403
Federal Reserve banks . 214} 202 202| 200f 19.8{ 188} 185 172
Other 35.3| 40.7| 405| 43.6] 39.9] 51.3| 42.8] 231
Nonfinancial .. 218.8] 210.4| 215.1| 206.4] 210.5] 221.9| 239.0| 239.0
Manufacturi 106.9| 89.3] 90.3| 91.8f 87.5] 97.5| 115.2| 118.0
Durable goods 40.5] 25.8] 29.0| 26.2| 24.8| 31.8] 383| 438
Primary metal 31 11 12 2] 14 8 11 3
Fabricated metal products .. 63| 54/ 55 58 60| 61 78 78
Industrial machlnery and
SQUIDMENt .vvvverrereree s 113 89 97 68 92| 86 95 93
Electronic and other electric
CQUIPMENE .covvenrerenarenenesens 75| 66f 69 55| 68 72| 64| 104
Motor vehicles and
equipment -26] 69 -75| -43] -49] 18 45 19
Other ... 149] 108} 132 122 6.2] 74f 90] 140
Nondurable goods ... 66.5| 63.5| 61.3| 65.7] 62.7| 65.7| 769 742
Food and kindred products 1321 16.6{ 16.6] 184 146 152| 195 171
Chemmls and allied
............................. 16.2| 16.1] 144} 17.1] 20.4] 17.8} 17.4] 175
Petroleum and coal products 146 771 68| 42| 51| 82 111 101
...................................... 225] 23.1| 238 259] 229| 245 29.2{ 294
Transportation and public utiities .. | 43.9] 46.1] 49.6| 422| 456| 49.4] 422| 406
Wholesale and retall frade ... 358] 44.0] 455] 41.7] 445| 39.9| 46.7| 437
Other 3211 311} 298] 30.7| 329| 351 35.0{ 367
Rest of the world .......cccevvinnnnccnnns 65.7] 66.5| 66.3] 619] 629| 687} 61.0] 65.1
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes for Gross Domestic Product
[Index numbers, 1987=100]

Seasonally adjusted at annual rates

Seasonally adjusied at annual rates

1990 | 1991 1991 1992 1990 | 1991 1981 1992
Il m{wv | ] i I miiv | il I
Gross domestic product: \ Nonresidential:
(011171 o — 121.6f 125.1] 124.6 125.8( 126.7) 128.6| 130.0} 131.7 Current dollars ........eeeeeesesseeseese 116.0[ 108.7( 109.6| 108.2| 106.2| 106.7} 110.6{ 110.4
Quantity indexes: ‘ Quantity indexes:
Fixed 1987 welghts ................ 107.4| 106.2| 106.1] 106.4; 106.6} 107.4] 107.8] 108.7 Fixed 1987 welghts 08.9| 99.6( 103.4| 1042

Chain-type annual weights ...

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights ....

Benchmark-years weights ..
Implicit price deflator

Personal consumption expenditures:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weigl
Price indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weights
Implicit price deflator

Durable goods:
Current dollars ...
Quantity indexes:

Fixed 1987 weights .....

Chain-type annual wei

Benchmark-years weig
Price indexes:

Fixed 1987 weights

Chain-type annual weights ...

Benchmark-years weights
Implicit price deflator

Nondurable goods:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weig
Price indexes:

Fixed 1987 weights ...

Chain-type annual weights ..

Benchmark-years weights ...
Implicit price deflator ..

Services:

Current dOArS .....oovvevseecsnsesessscossens
Quantity indexes:
Fixed 1987 weights
Chain-type annual weights ..
Benchmark-years weights
Price indexes:
Fixed 1987 weights ...........ces
Chain-type annual weights ..
Benchmark-years weig
Implicit price deflator

Gross private domestic investment:
Current doflars ...
Quantity indexes:

Fixed 1987 weights ...

Chain-type annual wei

Benchmark-years weig
Price indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weights
Implicit price deflator

Fixed investment:
Current dollars. ..........cceceuemsussevessssene
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weights
Price indexes:

Fixed 1987 weights ....

Chain-type annual wel

Benchmark-years weights
Implicit price deflator
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128.2

1122

124.2
103.3

1234

97.8

101.3

929

Chain-type annual weights ...

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights ...

Benchmark-years weights
Implicit price deflator

Structures:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights .
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights .
Implicit price deflator ..............

Producers’ durable
equipment:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights .
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights . |.....

Implicit price deflator

Residential:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights ...

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights ..
Implicit price deftator

Exports of goods and services:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights .
Implicit price deflator

Imports of goods and services:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights .
Implicit price defiator
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product—Continued

[Index numbers, 1987=100]

Table 7.2—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product, Final Sales, and Purchases

{Index numbers, 1987=100]

Seasonally adjusted at annual rates Seasonally adjusted

1990 | 1991 1991 1992 1990 { 1991 1991 1992

1 n v 1 1] i} I 1] v | [} n
Government purchases: Gross domestic product:

Current dollars .......cseeessssscsscssasene 118.3] 123.7) 123.7| 124.0] 123.7] 125.1| 125.8] 127.5 Current dollars ........cussereerereseessorsossess 121.6] 125.1] 124.6] 125.8 126.7] 128.6] 130.0{ 131.7
Quantity indexes: Quantity indexes:

Fixed 1987 weights ............... 105.5| 106.7{ 107.3| 106.7| 105.8] 106.3| 106.0{ 107.0 Fixed 1987 weights

Chain-type annual weights ....

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights ...

Benchmark-years weights
Implicit price deflator

Federal:
Gurrent dollars
Quantity indexes:
Fixed 1987 weights
Chain-type annual
O —
Benchmark-years
weights
Price indexes:
Fixed 1987 weights
Chain-type annual
WEIGHTS crevvemneserceinne
Benchmark-years
[ LL T —
Implicit price deflator

National defense:
Current dollars
Quantity indexes:

Fixed 1987
weights .............
Cham pe annual
weights .............
Benchmark-years
weights
Price indexes:
Fixed 1987
weights .............
Chain-| tY“pe annual
weights .............
Benchmark years
weights
Implicit price deflator ....

Nondefense:
Current dollars
Quantity indexes:

Fixed 1987
weights ...
Chain-

Fixed 1987
weights ..
Chain- pe an
weights
Benchr?\ark y
weights
Implicit price deflator ...

State and local:
Current dollars ......c.seeessmsecene
Quantity indexes:
Fixed 1987 weights
Chaln- pe annual

Benchmark -years
weights
Price indexes:
Fixed 1987 weights
Chain-type annual
weights ..
Benchmark: y
weights ...
Implicit price deflat

NoTE.—The quantity and price indexes in this table are

from

of the detailed output

and prices used to prepare each aggregate and component. The fixed welghted measures use as weights the
composition of output in 1987. For the alternative indexes, the chain-type indexes with annual weights use weights
for the preceding and current years, and the indexes with benchmark-years weights use weights of 1959, 1963,
1967, 1972, 1977, 1982, and 1987 and the most recent year Percent changes from preceding period for selacted

items in this table are shown in table 8.1.
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Chain-type annual weights ..

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weigl
Implicit price deflator

Final sales of domestic product *:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weights
Implicit price defiator

Gross domestic purchases 2:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weights
Implicit price deflator

Final sales to domestic purchasevs3
Gurrent dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual wei

Benchmark-years welg
implicit price deflator ..

1. Equals GDP less change in business inventories.

2. Equals GDP Iess net exports of goods and semoes or the sum of p ! i di

gross private d

and g
3, Equals gross domestic purchases less change in business mvermones or the sum of personal consumption

expenditures, gross private domestic fixed i

and g
NOTE.—Percent changes from preceding period for selec(ed items in this table are shown in table 8.1.



Table 7.3 —Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross National Product and Command-Basis Gross National
Product

[index numbers, 1987=100]

Seasonally adjusted
1980 | 1991 1991 1992

Gross national product:
Gurrent dollars ........ueceveeeecersrsssssssnsses 122.0{ 125.3[ 124.9] 126.0f 126.8] 128.9{ 130.0{ 131.9
Quantity indexes:

Fixed 1987 weights 107.7| 106.4{ 106.3| 106.6] 106.7] 107.6] 107.8| 108.8

Chain-type annual weights . o] -

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weights
Implicit price defiator ..

Less: Exports of goods and services
and receipts of factor income:

Gurrent dolars ........ceveererscesrsuenees 153.0| 158.1] 157.2| 157.8] 161.2] 162.3] 161.3| 163.7

Quantity index, fixed 1987 weights | 138.8| 140.8] 140.1] 140.6] 143.3} 143.9] 143.1| 1452

Plus: Command-basis exports of
goods and services and receipts
of factor income:

Current dolars ........oeccveeseeeresensarsens 153.0| 164.4; 163.3| 165.5| 171.2] 172.6] 171.8| 175.6
Quantity index, fixed 1987 weights | 136.8| 141.3] 141.0| 142.2) 144.6] 147.1] 145.3| 149.5

Equals: Command-basis gross

119.3} 120.4{ 121.3| 121.9

national product:
Current dollars ..oouv..eeueerresesnesssseacese 122.0] 125.3| 124.9] 126.0] 126.8] 128.9] 130.0{ 131.9
Quantity index, fixed 1987 weights | 107.5| 106.5{ 106.4| 106.7] 106.8] 107.9] 108.0| 109.3
NOTE.—Percent ges from pracading period for selected items in this table are shown in table 8.1,
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Table 7.6.—Price Indexes for Fixed Investment by Type, Fixed
1987 Weights
{Index numbers, 1987=100]
Seasonally adjusted
1990 | 1991 1991 1992
il m i w | It it
Fixed investment 109.1( 110.8| 110.6] 111.2] 111.1] 111.1] 111.0] 1116
Nonresidential ... | 108.3] 110.4) 110.2| 110.6] 110.7| 110.8] 111.1| 111.5
SHUCIUIES ..o cesseossiens 1124] 114.3] 114.2| 114.9] 114.4| 114.0] 114.4] 1150
Nonresidential buildings, including
farm ... . | 111.3| 112.8] 112.6] 113.2] 112.8] 112.4] 112.8] 1136
Utilities ... 113.3| 114.4] 114.2| 114.8] 114.8] 115.1] 115.6( 116.0
122.7{ 130.5| 130.7] 132.3( 130.5| 129.9] 129.3| 1284
Other structures .. | 11001 1122} 112.8} 112.7] 111.6] 110.0] 111.2] 111.8
Producers’ durable equipment ....... 106.1| 108.3| 108.1] 108.3| 108.7{ 109.2| 109.5| 109.8
Information processing and related
CQUIDMENE coevvernisrarecsronreneesscsennes 96.2| 94.6] 95.0] 94.0{ 938 938| 932 923
Computers and peripheral
equipment ! ... 786 700] 71.8| 683 66.9] 653] 624| 59.0
Other? ........... 104.1| 105.7] 105.6] 105.8] 106.1] 106.8] 107.2{ 107.8
Industrial equipment ... 113.4| 117.9] 117.3] 117.9] 118.7] 119.1] 119.8{ 121.4
Transportation and related
CQUIPMEN .vueuencrrneceirmssenssssssssns 108.8) 113.4] 112.9] 113.7] 114.7} 115.9] 116.9] 117.1
er 111.01 114.4{ 114.0] 114.7] 115.2] 115.6] 116.1] 117.0
Residential 110.8) 111.8| 111.6( 1125 111.9] 111.7] 1124{ 113.4
Structures . 111.0{ 1120 111.8{ 112.7] 112.1] 111.9} 112.6] 113.7
Single fami 111.4) 1117} 111.2) 112.3] 111.7] 111.0] 111.9) 1133
Multifamily .. 111.2{ 111.4] 110.9{ 112.0] 111.4] 110.7{ 111.6] 112.9
Other structu 110.2] 112.8] 112.9{ 113.5( 113.0{ 113.5| 113.8| 114.5
Producers’ durable equipment ....... 104.1) 104.2] 103.6| 105.5} 103.6) 104.4| 105.0| 105.3
Addenda:

Table 7.4.—Price Indexes for Personal Consumption Expenditures
by Major Type of Product, Fixed 1987 Weights
[Index humbers, 1987=100}

Personal consumption

expenditures . 115.3] 120.4| 119.9( 120.8{ 121.8| 122.9] 124.0{ 124.8
Durable goods .. | 106.3) 108.9] 108.6) 109.5] 109.8( 110.3] 111.3| 111.8
Motor vehicles and pars ................... 105.4| 108.8| 108.5! 109.6( 109.9) 110.0] 111.6| 112.8
Furniture and household equipment .. | 102.4| 103.0] 102.9] 103.3] 102.9; 103.8{ 104.1] 103.8
Other . 115.9] 120.5{ 1194 121.2] 122.8] 123.5| 124.5| 124.7
Nondurable goods ..., 116.2] 120.5( 120.3 120.6) 121.3{ 121.8] 122.7| 1234
Food 115.7) 120.1( 120.4| 120.3] 120.6] 121.3| 121.7] 122.3
Clothing and shoes 111.4] 115.3) 116.1| 1155| 116.6) 117.6] 118.0] 117.7
Gasoline and oil . 125.6] 123.8] 122.6| 121.7) 122.1] 119.9] 122.8] 125.3
Fuel oil and coal . .. 125.5¢ 121.2] 117.0] 117.3) 120.5] 113.5] 115.1] 1193
Other 117.5) 123.7} 123.1] 124.2] 125.5) 126.4] 127.9] 128.9
Services 116.9] 123.1] 122.5| 123.8| 125.1] 126.6 127.8] 128.7

Housing 115.4) 120.2{ 119.7] 120.5] 121.7] 123.0] 123.7] 124.3
Household operation ... . )

Electricity and gas ... 105.6] 108.8{ 108.0] 108.7| 110.1] 109.6{ 110.4] 111.5
Other household operation . .. | 106.0] 110.6{ 110.5] 111.4] 111.3] 113.0{ 113.8} 1145
Transportation ... . | 114.5{ 121.9] 120.8] 122.7| 124.2| 127.3| 126.4] 1272
Medical care " 133.7] 135.6] 137.6{ 139.6| 141.2
Other 117.4] 123.7] 123.1| 124.5| 125.6] 126.9] 128.4] 129.1

Addenda:

Price indexes for personal
consumption expenditures:
Chain-type annual weights .
Benchmark-years weights ...

NoTE—Parcent changes from preceding period for selected items in this table are shown in table 8.1.
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Price indexes for fixed investment:
Chain-type annual weights
Benchmark-years weights

1. Includes new computers and peripheral equipment only. Prior to 1982, all computers and peripheral

equipment are included in other information processing and related equipment (line 11).
NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 7.9.~Price Indexes for Exports and Imports of Goods
and Services and for Receipts and Payments of Factor Income,

Fixed 1987 Weights
[index numbers, 1987=100]

Exports of goods and services ......... 110.1} 112.4| 112.3{ 1121} 112.8| 113.0] 113.6
Merchandise ! ... 109.3| 109.8] 109.9] 109.2{ 109.8| 109.6] 110.0
Durable ...... 106.9] 108.4| 108.3| 108.5] 108.8] 109.3] 109.5
Nondurable 113.5] 112.1] 112.5{ 110.4| 111.5) 110.1] 110.7
Services ! 112.0} 118.9] 118.3] 119.3] 120.3| 121.2| 122.3

113.9] 118.7 118.4] 119.4] 120.1| 121.2] 122.0
Imports of goods and services 1126{ 113.7] 113.0{ 112.8] 113.7} 1129} 114.2

Merchandise ! ... 111.5 111.2| 110.7] 110.1] 111.2) 110.0 111.3
Durable ...... 109.9{ 111.4] 111.3] 110.9] 111.6{ 111.7] 1122

Receipts of factor income 2

Nondurable 110.81 109.6] 108.7| 110.3] 106.8] 109.6
Services ! 125.01 123.6{ 125.1} 125.3| 126.0] 127.5
Payments of factor income? ............... 114.1] 119.6] 119.2| 120.3] 121.1| 122,31 123.1
Addenda:
Price indexes for exports of goods
and services:

Chain-type annual weights

Benchmark-years weights
Price indexes for imports of goods

and services:

Chain-type annual weights

Benchmark-years weights ..

1141

110.1
109.9
1104
123.6

127
1158

113.0
1135
112.0
1286

1235

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal

Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. corporations.

3. Consists largely of payments o foreign residents of interest and dividends and reinvested earnings of U.S.

affiliates of foreign corporations.
NOTE.— Percent ch from preceding period for selected items in this table are shown in table 8.1,

)
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Table 7.10.—Price Indexes for Exports and Imports of Merchandise Table 7.11.—Price Indexes for Government Purchases by Type,
by End-Use Category, Fixed 1987 Weights Fixed 1987 Weights
{Index numbers, 1987=100] {Index numbers, 1987=100]
Seasonally adjusted Seasonally adjusted
1990 | 1991 1991 1992 1990 | 1991 1991 1992
ppmp g e onfm T I\ lom
Exports of merchandise ............. 109.3( 109.8] 109.9| 109.2| 109.8 109.6] 110.0| 110.1 Government purchases ............ 112.5) 116.5| 116.0] 116.9| 117.7| 118.6 119.6] 120.3

Foods, feeds, and beverages ..
Industrial supplies and materials ..
Durable goods .........
Nondurable goods ..

115.7} 114.8| 1155 113.6] 117.9] 117.2] 116.8| 112.8 Federal

Y ¥ ' k y % National defense ...
1155| 115.2| 1151] 115.0| 114:6| 1147 117.0{ 119.7
113.4| 109.7| 1102| 107.0| 106.4| 103.8] 104.8| 106.2 Durable goods ..

Capital goods, except automative ........ | 103.8| 105.4] 105.3[ 105.5| 105.9] 106.0| 105.7| 10556 Nonduraple goods ..
Civilian aircratt, engines, and parts ... | 112.3] 117.8] 117.1] 118.9] 119.3] 120.2} 120.4| 121.4 eg'ws V.
Computers, peripherals, and parts ... | 78.1] 69.4] 712 67.4) 66.1| 64.7] 623 584 °me"5 ion of employees
Other 109.8] 113.7| 113.1] 114.2| 115.1] 1155} 1159 1167 C.“.’l'f‘fy

Automotive vehicles, engines, and parts | 107.4| 110.5] 110.2] 110.9| 111.2] 111.8] 112.3{ 1126 oth wvilian ...

Consumer goods, except automotive ..... 110.7} 113.8| 114.4| 113.7| 114.3] 117.7| 117.9] 118.0 st el services
Durable goods ... 109.9] 111.7} 112.4] 111.2] 111.4] 117.4] 116.2| 116.0 uctures

Nondurable goods 111.3| 115.7] 116.1] 115.8] 116.8] 118.1] 119.5} 119.8 Nondefense
Other 111.2] 1125 112.3] 1121] 112.7] 112.6] 113.0] 1134 Durable goods

1112 112.5] 112.3] 112.1| 112.7| 112.6] 113.0] 1131 Nondurable goods

Durable goods ...

Nondurable goods .. 114.2] 1125] 1123 1121] 1127| 11256 113.0] 1131 Commodity Credit Corporation
inventory change ...
Imports of merchandise .......... 111.5] 111.2] 110.7} 110.1] 111.2{ 110.0] 111.3} 113.0 Other nonrgurables i
Foods, feeds, and beverages ............... 104.0] 108.4] 109.1} 108.2] 108.8] 111.7] 107.2 106.7 SEIVICES vvvvveveernrrissennn
Industrial supplies and materials, except Compensation of employees
116.8| 114.9] 115.8} 113.4| 112.8] 113.6] 114.3] 1148 Other services ...

Betroleum and products ..
urable goods ........
le goods ..

117.9] 114.5| 115.3] 113.7{ 112.8] 114.1| 116.2] 1165 Structures ...
Nondural

Petroleum and products . ~ | 1198) 1052| 1005f 1002) 1049| 887} 1016 1082 ~ Stae and local .
Cagital goods, except automotive .......... 105.2| 106.2| 106.1] 104.9| 106.0] 105.0| 103.8 105.8 N“f% eg|°° S i
ivilian aircraft, engines, and parts ... | 112.6] 117.7| 117.1] 118.9( 119.3| 120.2| 120.3 1214 ondurable goocs ..

Computers, peripherals, and parts ... | 80.3| 71.7| 732 709| 686 6€6.8 651 635 Services ......
Other 111.0{ 1142 113.7| 1128] 114.7| 1139} 1128 1158 8%:“99"53.“0" of employees
Automotive vehicles, engines, and parts | 108.8] 112.5| 112.2| 112.8] 113.6| 114.7] 1149 115.9 St cte' services
Consumer goods, except automotive ..... 113.3| 114.0] 113.4} 113.5] 114.5] 115.0] 116.5| 117.9 TUCLUTES ...
Durable goods ....... . X Addenda:
Nondurable goods .. 6| 116.7] 118. Price indexes for government
Other 112.9) 113.1f 1145 purchases:
Durable goods . . . . 1291 113.1| 114.1 Chain-ype aNNUal WEIGHES wcevinrm | soosssee] conssos] aesnrscs essrssns] sssesnse evssmns] evssuns | soernes
Nondurable goods .. 111.5] 112.8) 112.8) 1122 1127| 112.9) 113.1f 114.1 BENCRMAIK-YRAIS WEIGNS .ocvvvvrr | cvvvrens] snvesnne srsrnsre ussssse| vrensre] snsssrse | evsensns] sssesnns
Addenda: Price indexes for Federal national
Exports of agricutural products ? ..... 1143{ 112.0] 114.2| 1116 1144} 1132| 112.9] 1105 defense purchases:
EXpOnS of nonagrioultural products .. | 108.6] 109.4| 109.3] 108.9] 109.2] 109.1} 109.6] 110.1 Ber?::rﬁtnxgrek.aears Sl DU DO DU DO DAY DO DN B
lmports of nonpetmleum pdeUCtS ..... 110.5] 111.9) 111.9} 111.3] 111.9] 112.4| 112.4] 113.6 Prics Intioras ror Federagl nonde[ense ................................................................................
1. Includes parts of line 2 and fine 5. purchases:

Chain-type annual WeIgtS ... | rercemane] conecnscns covmneena] ovmnenens | osvseraese | rveinnne revseremne] erensenne

Benchmark-years Weights ......c.vee | sl covrmnensf wonevcnee | vormnennn | sovvvenie] wovvrennc] e e
Price indexes for State and local

purchases:

Chain-type annual WeIghTS .....wcuee | cessnnese | saremninef vssmseens] wmssinee] crnemnee] o] wrverisd e

Benchmark-years Weights ......cowee Jeevueesss] vssensene| coreseraee] one SV (SRR (AU (RRRIRE (oo
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Table 7.12.—Price Indexes for National Defense Purchases, Fixed
1987 Weights
[Index numbers, 1887=100]

December 1902 o 19

Table 7.14.—Implicit Price Deflators for Gross Domestic Product

by Sector

[Index numbers, 1987=100]

Seasonally adjusted

Seasonally adjusted

1990 | 1991 1991 1992 1990 | 1991 1991 1992
I v [ I n I mw [ i il
National defense purchases ....... 112.2| 116.5] 115.5) 116.7] 118.5| 120.2| 121.0} 122.2 Gross domestic product ............. 113.2| 117.8] 117.5] 118.2| 118.9| 119.8( 120.6| 121.2
Durable goods ..........ccocoovevecerssvcsiosiee 108.9| 111.6} 110.7] 110.8{ 113.0| 1129] 112.9{ 113.7 Buﬁinefss Hgg }g} ﬂgg H;.g Egg ::g.g }}g? gg;
lonfarm , . X g . . .
Miltary equipment . 1136} 1135 113.9] 114.8 Nonfarm 1688 HOUSING oo 1124 116:8| 11655] 1172} 117:8] 11856] 119.3| 1190
Air ¢ ‘ § ! Housmg .......... 115.2| 119.8| 119.1] 119.9] 122.0{ 122.2] 123.0{ 131.7
Shi 120.5] 114.0( 121.3] 1155 106.9( 110.8{ 110.5( 111.4
Vetﬂgles Statlstlcal discrepancy . 112.8 117.1} 116.8] 117.5| 118.0] 118.8] 119.5| 120.1
Electronic equipment ... Households and institutions . 115.2| 121.6] 120.9] 122.7] 123.8| 125.0| 126.5| 126.8
Other Private households ...... 106.0] 111.4] 110.9] 111.7] 113.2| 113.9] 114.9| 116.4
Other durable GOOUS ...ccvversrrersuensisnnnes Nonprofit institutions ... . . . . ! 0] 127.2
Nondurable goods General GOVEINMENE .........ccouerccscemsssssnse 116.1) 121.91 121.3] 122.6| 123.9] 126.3| 127.6| 128.1
Petroleum products Federal 115.3] 122.2] 121.3] 123.0| 124.6] 129.9 130.8] 131.7
Ammuniﬁor?r State and 10Cal ......ueeeeeremmersenormarrireen 116.4] 121.8| 121.3} 122.5| 123.6] 124.7) 126.2| 1266
Other nondurable goods Adgendu(rin b 4
ross domestic business product
Services - 6| 119.3) 121. - 1858 MOUSIAG. <evoveevsmrserrrnrrsens RRPE:1IETT:Y:| [ N DU DU DR SO
.......... 115.3] 122.1} 120.8] 123.1] 125.1] 130.7| 131.9] 132.9

Compensation of employees
Mﬁlteaw . P

Civilian ..
Other services ...

Contractual research and

development
Installation support !
Weapons support? .
Personnel support3
Transronatlon of m

Travel of persons ...
Other
Structures
Military faCiltiES ....ivseererererresosssserrsssons
Other
Addenda:
Price indexes for national defense
purchases:

Chain-type annual weights ..

Benchmark-years weights

1. Includes utiities, communications, rental payments, maintenance and repalr, and payments to contractors to

operate instaliations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and

development,

3. Includes compensation of foreign personnel, consulting, training, and education.

* Table 7.13.~Implicit Price Deflators for the Relation of Gross
Domestic Product, Gross National Product, Net National Product,

and National income

[Index numbers, 1987=100}

Gross domestic product .............cceeeee 113.2( 117.8] 117.5{ 118.2 118.;[119.8 120.6( 121.2
Plus: Receipts of factor income from

the rest of the world ! .....ceevvvvcerreenneee 113.8] 118.7| 118.4{ 119.4| 120.1] 121.2] 122.0) 122.7
Less: Payments of factor income to the

rest of the Word? ..........veeeemevssnensenee 114.0] 119.5] 119.1} 120.2| 121.1] 122.3| 123.1] 124.0
Equals: Gross national product .......... 113.2] 117.8{ 117.4] 118.2| 118.9| 119.8] 120.6{ 121.2
Less: Consymption of fixed capital ........ 108.6] 110.0| 110.2} 109.7| 110.0] 109.5) 110.4] 111.0
Equals: Net national product 113.8| 118.8| 118.4| 119.4] 120.1] 121.2] 122.0| 122.6
Less: Indirect business tax and nontax

liability plus business transfer

payments less subsidies plus current

surplus of govemment enterprises ... | 117.6] 128.4] 125.8| 130.7} 130.7{ 131.2} 131.1] 1341

Statistical discrepancy ... 112.8] 117.1| 116.8] 117.5| 118.0] 118.8{ 119.5] 120.1

Equals: National income ..................... 1134 117.8] 117.7} 118.2| 119.0] 120.2] 121.1] 121.5
Addenda:

Net domestic product . 113.8| 118.81 118.4] 119.4| 120.1] 121.2] 122.0| 122.7

Domestic income .. 113.4] 117.8! 117.7] 118.2 119.1) 120.2) 121.1| 121.5

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. corporations.

2. Consists largely of payments o foreign residents of interest and dividends and reinvested earnings of U.S.

affiiates of foreign comporations.
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Table 7.15.—Current-Doliar Cost and Profit Per Unit of Constant-
Dollar Gross Domestic Product of Nonfinancial Corporate Business

{Dollars]
Current-dollar cost and profit
per unit of constant-dollar
gross domestic product!® ....... 1.108} 1.139] 1.140( 1.143] 1.143] 1.146; 1.151) 1.152
Consumption of fixed capital ........... A201 .126) 127) 127) 126] .125) .126] .130
Net domestic product ..........ccooeeerneeneenns .988| 1.013| 1.013| 1.016| 1.017} 1.021| 1.026| 1.022
Indirect business tax and nontax
liability plus business transfer
payments less subsidies .. Jg06| 1150 114 1171 117] 181 17] 118
Domestic income ... 8821 .898| .899] .900{ .900| .903{ .908] .903
Compensation of e .737] 759 .760| .763| .761) .760[ .759] .757
Corporate profits with inventol
valuation and capital
consumption adjustments .091| .085 .086] .084] .086| .093 .100{ .100
Profits tax liability ... .034| .030] .030| .031] .030] .033] .037] .035
Profits after tax with i
valuation and capital
consumption adjustments ...... 057 .055{ .056( .053| .056 .060( .064f .065
NEEITGIESY vovevreererrnrressssensnsns 054 .053} .053 .0531 .052| .050] .049| .047

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point

shifted two places to the left.
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Table 8.1.—Percent Change From Preceding Period in Selected Series
[Percent}

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1990 | 1991 1991 1992 1990 { 1991 1991 1992
1 1] [\ | Il il 1} n v | I 1}
Gross domestic product: Structures:
8urrent donl{!jars ....................... 52] 28} 52| 40| 28] 62| 43| 53 gu"eplty d‘dcllars ....................... 4,01 -10.4] -9.7| -19.2| -12.8 9 5| -9.5
uantity indexes: uantity indexes:
le:g 1987 weights ........... Fixed 1987 weights ........... 8| ~12.0f -10.6| —20.8| -11.5| 27} -8[-113
Chain-type annual weights Chain-type annual weights
Benchmark-years WeIghts . | ceeveeeeee | cevvecrene [ coreereere | corsssccec] e crcnrmnans | srcvrencas crcvicnens . _Bechmark-years weights .
Price indexes: rice indexes:
Fixed 1987 weights ........... Fixed 1987 weights ...........
Chain-type annual weights | .. Chain-type annual weights
Benchmark-years weights . Benchmark-years weights .
Personal consumption expenditures: Producers’ durable
O —— 64) 37| 54| 44 30 84f 35 52 gﬂt:rlgnfmﬁm
ngm ;ngdse;(e:é ot . ngnﬁy indexes';‘ ....................
chain_'ype annual weig . Fixed 1987 Welghts ...........
Benchmark-years weights ......... Chain-ype annual weights | ....
Price indexes: Prig:riiﬁgggsk:years weights .
ool ieen Fixed 1987 Weighs .......
Benchmaricyears weights .. Chain-type annual weights
Durable aood: Benchmark-years weights . |....
urable goods: .
Residential:
83;’:3},13{',3’;; """"""""""""""" 1f -39 17] 108) -23 180 10) 103 CUITEN GOUEIS e 66| -117] 81| 183 &5 104] 155 42
Fixed 1987 weights Quantity indexes:
in- iahts Fixed 1987 weights ..... -0.1f-128| 70| 144[ 113} 201 126] 2
Chainxtype annual weights .. Chain-type annual wei . J. . . .
Benchmark-years weig Benchmark-years weights ...
Price indexes: Price indexes:
Fied 197 Welghls v Fixed 1967 Weights ............
Benchtyprk- : ?“s : Chain-type annual weights ....
markyears weig Benchmark-years weights ......
Nondurable goods: Ex ,
ports of goods and services:
Current dollars s 65| 22 30 4t -12| 750 13| 49 Curtent dollars oo o8l 74l 156 551 144 34| 17l 90
Quantity indexes: : Quantity indexes:
lee_d 1987 Weights ..........ccconmns 5| -13] 13| -6] -35| 55| -151 25 Fixed 1987 weights
ggalcl;l-typiannual W‘?'%’gs . Chain-type annual weights
senchmark-years weig Benchmark-years weights ....
Price indexes: Price indexes:
Fixed 1987 weights ... 61} 36 17 7] 24) 18| 28 25 Fived 1987 weights
geha'c';l‘ma"""a' ‘”9'% - Chain-type annual weights
n cyears weights .. Benchmark-years weights ...
Services: imports of goods and services:
Curent dolars e 76| 63 75| 56 65 70 53 43| MQUC A e 65| -8 51 1370 e1] —7| 178] 78
Quantly indexes: Quantity indexes:
gl)'::i?\ :ys:g ;anggltswelghls """""" Fixed 1987 weights
% ¢ : Chain-type annual weights
Benchmark-years weights Benchmark-years weights
Price indexes: Price indexes:
Fixed 1987 weights ... 56] 53| 43 40| 49) 38 29 ;

Chain-type annual weights .
Benchmark-years weights ..

Gross private domestic investment:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weights ..
Price indexes:

Fixed 1987 weights ...

Chain-type annual weights .

Benchmark-years weights

Fixed investment:
Current dollars
Quantity indexes:

Fixed 1987 weights ...

Chain-type annual weights .

Benchmark-years weights ..
Price indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weights

Nonresidential:
Gurrent dollars ...
Quantity indexes:

Fixed 1987 weights ...

Chain-type annual wei

Benchmark-years weights ......
Price indexes:

Fixed 1987 weights

Chain-type annual weights ...

Benchmark-years weights
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-39
-6.7

133 18

146| 29

152

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Government purchases:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 WeIghts ........ccccoureermennee

Chain-type annual weights

Benchmark-years weights

Federal:

Current dollars

Quantity indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weighis
Benchmark-years weights

National defense:
Current dollars
Quantity indexes:

Fixed 1987 weights .

Chain-type annual weights ..

Benchmark-years weights ......
Price indexes:

Fixed 1987 weights

Chain-type annual weights ...

Benchmark-years weights
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Table 8.1.—Percent Change From Preceding Period in Selected
Series—Continued

[Percent]

December 1992 o 21

Table 8.2.—Selected Per Capita Product and Income Series in
Current and Constant Dollars and Population of the United States

{Doltars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1990 | 1991 1991 1992 1990 | 1991 1991 1992
[ n v | I 1] Il n v I It 1
Nogdefer:sde :ll 10.5f 10.0f 18.7) 4.3] 26) 179 53] 8 Gunent dolirs:
urrent dollars ..........eceoncununes . ; . ; d . . .0 )
Quandity indexes: Gross domestic
Fixed 1987 WighS ............ 58| 52| 166l 15 23] 97| 33| 55 product ... 2002) 22466| 22422) 22577) 22671 22958) 23,141 23373
Chaintype annual weighis ... Gross national
Benchmark-years weights proauct ............ 22,175] 22,535| 22,488| 22,629] 22,713] 23,035 23,169 23426
Price indexes: | mprmpmpee “Personal income . | 18,860 19,106| 19,050] 19,151 19,337] 19,578 19,717) 19,790
Fixed 1987 WEights ........... as| 48| s2f 23] 3 73f 15| 22  Disposadle
Chain-type annual weights .... personal
Benchmark-years weights P mcoge ............ 16,174| 16,658 16,604] 16,706| 16,885 17,143| 17,297 17,332
..................................................................................... erson
State and local: consumption
Current dolars .....u.ssuecrvrseesssnsesnnes 751 43| 29 33| 22| 631 39f 29 expenditures ... | 14,996] 15384] 15345] 15468 15537 15814 15907| 16,063
Quantity indexes: Durable goods 1857 1,765 1,749 1,790 1,775 1,845 1,845f 1,887
Fixed 1987 weights .........ccoocrern. Nondurable
Chain-ype annual weights goods .......... 4,899 4952 4971 4961 4931 5008 5009 5054
P'Ber]:ld'lmark-years weights Services ... 8240| 8666 8625 8,717] 8831] 8960 9,053 9,122
rice indexes:
Fixed 1987 Weights ... 39| 31| 23 25 9| g 4of 14 Constant (1567)
Chain-type annual weights ollars:
Benchmark-years weights ......... "
Gross domestic
Addenda: . PROAUCE eorecrenee 19,513 19,077 19,090 19,094] 19,086 19,159] 19,182 19,288
Final sales of domestic product: Gross national
Current dollars .. 57) 31| 47} 24 221 80 26 48 product ........... 19,5871 19,138| 19,149} 19,141] 19,104] 19,225 19,208] 19,335
Quantity indexes: Disposable
Fixed 1987 weights ... 13 -8 13| -5 0 47y -1 28 personal
Chain-type annual wei INCOME ...eoceene 14,068] 13,886 13,891] 13,876] 13,913] 14,017| 14,021| 13,998
Benchmark-years WeIghts .....cuene [ cesseerces sovmnsosee]wommmmsene| cccureenne | comrnccnne| carevecree| srrsssscse] ussneenes Personal
Price indexes; consumption
Fixed 1987 weights ... expenditures ... | 13,044 12,824| 12,838] 12,848| 12803| 12,930| 12,893| 12,973
Chain-type annual weights Durable goods 1,757 1641 1,630 1,658 1639 1,700 1,686] 1,719
Benchmark-years weights . Nondurable
" g00dS ...uuneee 4,227 4,125] 4147 4,129 4,081] 4,126] 4,099 4,113
et e e 49 19| 42) 48 20 56 64| 52 Services ... T0S) T8 7061 7.062 7082 7104 7,108 7.141
Quantity indexes:_ Poputation (mid- '
Fixed 1987 weights ... 4 18] 17 24| -4 30| 34| 41 period,
Chain-type annual wel hts thousands) .......... 249,961) 252,711 252,329} 253,053{ 253,776| 254,388 255,0541 255,786
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Final sales to domestic purchasers:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Ghain-type annua! weights

Benchmark-years weights

Gross national product:
Current dollars ..
Quantity indexes:

Fixed 1987 weights ...

Chain-type annual wei

Benchmark-years weights ..
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights

Command-basis gross national
product:
Quantity index, fixed 1987 weights ...

Disposable personal income:
urrent dollars ..
1987 dollars

71 -1.0
6.8} 41
1.5 -2

177 13 3| 43 3
53| 37| 55| 73] 48
1.9 Jl 22| 40 12

NoTE.—Except for disposable personal income, the quantity and price indexes in this table are calculated from
weighted averages of the detailed output and prices used to prepare each aggregate and component. The fixed
weighted measures use as weights the composition of output in 1987. For the alternative indexes, the chain-type
indexes with annual weights use weights for the preceding and current years, and the indexes with benchmark-
years weights use weights of 1959, 1963, 1967, 1972, 1977, 1962, and 1987 and the most recent year.
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Table 8.3.—Auto Output

SURVEY OF CURRENT BUSINESS

Table 8.4—Auto Output in Constant Dollars

[Billions of dofiars] [Billions of 1987 dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 | 1991 1991 1992 1990 | 1991 1991 1992
] n v | il 1l il il \Y ! it n
AULO OULPUL .....oouecrenermrcninarnsaens 129.7} 119.7] 118.8| 125.0] 122.3] 125.1] 135.0| 135.0 Auto oUtPUL .......oniirrriirnirenane 121.7] 109.3] 110.7] 112.2{ 109.4} 111.2| 121.4] 118.6
Final sales 13281 119.7| 119.8| 120.9| 120.8| 129.9| 130.3{ 120.3  Final sales 125,8] 109.2] 109.1| 108.8| 109.1| 117.7| 115.6] 112.7
Personal consumption expenditures .. | 130.4] 115.3| 112.0] 117.7| 117.5| 124.4| 122.0] 121.4 Persanal consumption expenditures .. | 125.0} 107.6} 104.7| 108.9| 108.3| 115.0| 110.8] 108.4
NEW QUIOS ....cerecummmssnsssenscsssssnsens 96.7| 79.5( 785 78.7| 827 87.6( 83.1| 823 New autos ...... .| 916] 726| 71.8) 71.6] 75.0| 79.2| 74.3] 73.0
Net purchases of used autos ....... | 33.7] 358 335] 39.0] 348! 36.7] 389 39.1 Net purchases 334| 350| 329{ 37.3] 333| 358] 36.6 354
Producers’ durable equipment . 35.5] 36.6| 368 38.8] 357 36.0] 387 362 Producers’ durable equipment 33.3] 324| 325| 342] 31.4] 31.2f 335 317
New autos ..... 55.1] 59.8| 60.2| 65.0] 58.1] 57.6| 652] 61.8 New autos ... 521| 54.7| 55.0| 59.1] 527} 520 58.3; 548
Net purchases ~19.6] —23.3| —23.3] -26.3{ —22.4] -21.6{ -26.5| ~25.6 Net purchases —18.9{ -22.3| -22.5] ~25.0{ —21.3| —20.8 —24.8{ -23.1
Net exports -35.4| -33.9) —30.6] —37.1} —33.8} —32.0; ~32.0] -29.9 Net exports —34.6{ ~32.21 —29.6{ ~35.6{ —31.7} ~29.7| -30.2{ —28.8
Exports 105 11.7} 109 133} 11.7} 124] 134| 165 Exports 991 10.6] 9.9{ 12.0] 106{ 11.2} 11.9] 146
Imports ... 459| 456) 41.6] 504] 455 44.4] 454| 464 Imports ... 445{ 428| 30.5| 476) 42.3] 40.8) 421| 434
Govemment 24| 171 17] 16] 13} 15 17| 16 Govemment . 22! 15| 14| 13; 12} 13} 14} 13
Change in business inventories of Change in business inventories of
new and used autos .............cce... -32f 0| -1.0] 41 15| -48| 47} 58 new and used autos ............ewense -4.1 Al 1.6 34 3| -66[ 58 6.0
New -23] -3 -31] 39 g0 =31 298] 47 New -33] -5 -7| 298] -7f —49] 41| 54
Used -9 4 21 2 8| -1.7] 18 1.0 Used -8 6] 22 S 1 w7 17 9
Addenda: Addenda:
Domestic output of new autos! ........ 99.5{ 947| 904{ 99.4| 95.0] 98.5} 104.8; 105.5 Domestic output of new autos! ........ 93.3] 864 84.2] 89.9| 88.0| 87.1| 94.8] 944
Sales of imported new autos? ......... 613| 562 584] 60.7) 54.5| 56.8f 61.1} 57.9 Sales of imported new autos? ......... 58.1] 51.4] 53.4| 552| 494| 51.3| 546/ 514

1. Consists of final sales and change in business inventories of new auios assembled in the United States.

1. Consists of final sales and change in business inventories of new autos assembled in the United States

2. Consists of personal consumption expenditwes, prod durable equip and g purchases. 2. Consists of personal consumption expenditures, prodi durable equip and go p
Table 8.5.—Truck Output Table 8.6.—Truck Output in Constant Dollars
[Billions of doliars] [Biliions of 1987 dollars}

Truck outpit ! ....ooonnneecrnerernecrnie 724{ 679| 69.1] 71.6{ 729 78.0| 81.7] 812 Truck output! ......ccoconmmereereniens 67.0] 60.4| 620| 63.4| 64.1| 68.1| 70.2| 69.2
Final sales 735 69.4] 69.9] 70.3| 71.1| 71.1| 844| 823  Final sales 68.0] 61.7] 626 62.3; 62.5| 62.0| 724/ 70.
Personal consumption expenditures .. | 39.4| 36.2] 348] 38.1) 386 379 432 446 Personal consumption expenditures .. | 364 320 30.9) 33.5| 33.8} 330{ 37.0( 38.0
Producers’ durab equipment 33.1] 309 29.6| 30.9| 338 34.0{ 37.1f 376 Producers’ durable equipment . 30.6|] 27.7] 26.8| 27.6| 298] 297} 31.9] 321
Net exports .. ~54| -38| -21| 42| -54| -65| -4.3| -5.0 Net exports .. -5.0{ -3.3] -19] -37| 48| -57| -3.7] -42
Expons 42| 54| 62{ 54| 531 46 62| 53 Exporis .. 38] 48| 58] 49 47] 40| 53] 46
Imports ....... 961 92 83| 96) 107| 11.1} 105{ 103 Imports ....... 89| 82| 75 85 94| 97| 90| 88
Government purchases ... 63| 60 75 55 41| 56| 84f 50 Govemnment purchases ... 58| 54f 68| 49| 36( 491 72{ 43
Change in business inventories ......... -1 '0[ -5 -7 13| 18| 69| -27] 1.1  Change in business inventories ......... -10f -1.3] -6 12| 17] 61] -23| -8

1. Includes new frucks only.
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1. Includes new trucks only.
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NIPA Charts
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_ SELECTED SERIES: RECENT QUARTERS , ‘ o

SURVEY OF CURRENT BUSINESS
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Reconciliation and Other Special Tables

Table 1.—Relation of Net Exports of Goods and Services and Net Receipts of Factor Income in the National
Income and Product Accounts (NIPA’s) to Balance on Goods, Services, and Income in the Balance
of Payments Accounts (BPA’s)

[Billions of doflars]

Seasonally adjusted at annual rates

Line 1991 1992
1991

il ] v 1 I 11
Exports of goods, services, and income, BPA's 1| 7049 | 6996 | 7033 | 7496 § 7247 | 7201 | 7325
Less: Gold, BPA's 2 36 32 34 36 38 35 37
Statistical differences ! 3 0 0 0 0 -0.6 -03 14

Other items 4 0.5 0.1 05 0.7 0.1 0 0
Plus: Adiustment for gr gbossmg of parent/affiliate mterest PAYMBIMS ovieosecrcrssersermsssrirmsesineassoses 5 55 5.7 54 54 44 43 43
ustment for U.S. territories and Puerto Rico 6] 261 26.2 25.9 25.7 255 25.3 25.8

Services furnished without payment by financial intermediaries except fife insurance :

carriers and private noninsured pension plans 7 9.2 9.2 93 95 9.8 10.1 104
Equals: Exports of goods and services and receipts of factor income, NIPA’s ............ 8 747 | 7375 ) 7401 | 7560 | 7610 | 756.7 | 767.9
Imports of goods, services, and income, BPA’s 9] 7166 | 7064 | 7286 | 7314 7203 | 7601 | 7619
Less: Gold, BPA's 10 29 3.0 23 31 23 3.6 28
Statistical differences ! 11 0 0 0 0 17 1.1 1.4

Other items 12 0 0 0 0 0 0 0
Plus: Gold NIPA's 13 -24 22 -22 -22 -12 33| -28
Adjustment for grossing of parent/affiliate interest PAYMENIS ..occvvesevrseeurssssssssenssscesss 14 55 5.7 54 54 44 4.3 43
Adjustment for U.S, territories and Puerto Rico 15[ 200 19.9 20.1 20.2 202 20.2 207
Imputed interest paid to rest of world 16 9.2 8.2 9.3 9.5 9.8 10.1 10.4
Equals: Imports of goods and services and payments of factor income, NIPA's ........... 17| 7460 | 7360 | 7540 | 7612 | 7496 | 7868 | 7903
Balance on goods, services, and income, BPA's (1-9) 18| -117 -68 | -203 | -11.8 44 | 400 | -204
Less: Gold (2-10+13) 19 ~-17 -20 =11 -1.7 03 -34 -19

Statistical differences (3-11)! 20 0 0 0 0 -23 -14 0

Other items (4-12) 21 0.5 0.1 0.5 07 0.1 0 0
Plus: Adjustment for U.S. territories and Puerto Rico (6-15) 22 6.1 6.3 58 55 53 5.1 5.1

Equals: Net exports of goods and services and net receipts of factor income, NIPA’s
(8-17) 23| 43 15| 139 -52 14| -301 -224

1. Consists of statistical revisions in the NIPA's that have not yet been incorporated in the
BPAs (1992:) and statistical revisions in the BPA's that have not yet been incorporated in the
NIPA's (1992:1-1892:1l).
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Summary National Income and Product Series, 1929-91

TABLES 1-4 PRESENT summary series from the national income
and product accounts (N1pa’s): Tables 1 and 2 cover current-
and constant-dollar gross domestic product (Gpp) and its com-
ponents, table 3 covers Nipa price indexes, and table 4 covers
national income and personal income. Revised estimates for
1929—58 are being published for the first time on a basis compa-
rable with the estimates for 1959 forward that were released in
the December 1991 comprehensive NIpA revision.

Except for the fixed-weighted price indexes (Fwpr’s) and the
6DP implicit price deflator, the annual estimates in these ta-
bles begin with 1929, the quarterly current-dollar estimates begin
with 1946, and the quarterly constant-dollar estimates begin with
1947. Annual and quarterly estimates beginning with 1959 are
shown for the Fwer’s for personal consumption expenditures
(pcE) by major type, for residential fixed investment, and for
government purchases by type, as well as for the epp implicit
price deflator. (A forthcoming volume, National Income and
Product Accounts of the United States: Volume 1, 1929~58, will in-
clude the Fwp1 for pCE by major type and the Gpp implicit price
deflator back to 1929 for annual estimates and to 1947 for quar-
terly estimates. Volume 2, covering 195988, is already available;
for order information, see inside back cover.)

The rwrr’s for several Nipa aggregates—GDP, total fixed in-
vestment, nonresidential fixed investment, exports, imports, and
gross domestic purchases—are not published for periods before

1982. For these periods, the combination of the high level and
very rapid decline in the price index for computers and the large
1987 quantity weights for computers results in misleading meas-
ures of price change for components and aggregates that include
coniputer purchases.

These tables do not include the two alternative quantity and
price indexes that BEA introduced in the 1991 comprehensive
NIPA revision. These alternatives use the Fisher Ideal index for-
mula to provide a measure of change between two periods. In
one alternative, the weights change each year; in the other, the
weights change each benchmark year—that is, at about s5-year
intervals. (Estimates for these alternatives for 1959—88 have been
published in National Income and Product Accounts of the United
States: Volume 2, 1959-88.)

Tables 1 through 4 follow.

Data Availability

The full set of NIPA estimates for 1929 to the present—except
for the pre-1959 estimates of the alternative quantity and price
indexes—is now available on diskette and magnetic tape. For
order information, write to the National Income and Wealth Di-
vision (BE-54), Bureau of Economic Analysis, Washington, pc
20230, or call (202) 523-0669.
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SURVEY OF CURRENT BUSINESS

Table 1.—Gross Domestic Product
[Billions of dollars; quarterly data are seasonally adjusted at annual rates]

December 1992 ® 27

Personal consumption expenditures Gross private domestic investment Net exports Government purchases Percent change from preceding
Final | Gross period
Year and sales of | yomes, [ Gross Final
GDP Nondu- ; State | domes- | national Gross
quarter Durable Serv- Non- Resi- ’ tic pur- sales of g
: Total | g00ds m ices | TOB | residential | dentiast | CB! | Net | Exports]impors) Total | Federal f)ggl pron:uct chases | P9t | gpp dotq:ces- gg";ﬁf GNP
product chases
9.2 377 305 167 1.0 4.0 17 4 59 56 86 15 TA] 1014] 1027 1039 oo | ererreennenes | ersvsssoeons [ sevnsenseene
7.2 34.0 29.0 106 8.6 24 -4 3 44 4.1 9.2 1.6 76 90.7 90.0 91.1) -124| -105| -124| -123
55 29.0 26.2 59 53 18 -1.1 [} 29 29 9.2 17 75 769 75.7 763} -162| -152| -159| -163
36 227 23 1.1 29 8 -25 0 20 19 8.1 1.6 64 60.4 579 5831 -235| -214} -235| -235
35 23 20.2 1.7 25 6 -15 A 2.0 19 79 21 59 571 555 559 -4.1 5.6 -4 -4.2
42 26.7 205 37 33 9 -6 3 26 22 9.7 3.0 66 65.7 64.8 65.4 174 151 16.7 17.0
5.1 29.3 215 67 43 13 1.1 -2 28 30 10.0 3.0 6.9 7.2 725 72.7 1.4 84 12,0 111
6.3 328 23.0 87 5.8 1.7 12 -2 3.0 32 121 52 69 81.5 829 83.0 144 145 143 142
6.9 352 247 122 75 21 27 [ 4.0 4.0 1.7 4.7 741 88.1 90.8 91.2 98 8.1 9.5 9.9
5.7 34.0 246, 74 55 21 -6 9 38 28 127 52 74 855 839 85.3 -6.5 -3.0 =15 -6.5
6.7 351 25.4 9.3 6.1 3.0 2 8 39 34 135 55 8.1 90.6 90.0 N3 7.0 6.0 7.3 7.0
78 370 264 136 7.7 35 24 14 48 34 138 6.0 78 97.7 98.7| 1004 10.2 78 9.6 10.0
9.7 429 285 182 9.7 4.1 44 1.0 54 44 248 174 77| 1208 1241 125.5 25.0 235 258 25.0
6.9 508 313 105 6.3 22 19 -3 43 4.6 59.5 52.0 76 1566 1589 1590 268 29.9 28.0 26.7
6.5 58.6 346 6.1 54 14 -8 -24 39 63 88.9 81.7 73 1932 1947 1928 213 233 22.6 21.2
6.7 64.3 374 78 74 14 -9 -22 48 6.9 96.9 89.5 74] 2119| 2132 2115 9.7 97 95 97
8.0 7191 400 109 10.6 17] 14| -9 6.7 75| 833 75.4 791 2146| 2140| 2135 1.0 13 4 1.0
158 827 458 313 17.3 78 6.2 71 14.1 701 292 19.6 96| 2057{ 204.8| 2126 -6 -4.1 ~43 -4
204 90.9 51.0 35.0 235 121 -5 10.8 18.7 79 26.2 138 124| 2348 2235| 2355 10.6 141 9.2 10.8
229 96.6 56.0 48.1 26.8 15.6 56 54 155 101 314 16.5 148| 2647) 2549| 2618 111 8.5 14.0 1.2
250 949 §9.0 36.7 249 146 -28 52 14.4 9.2 385 210 175| 2621 2541 2607 -4 29 -3 -5
308 98.2 63.7 542 278 20.5 59 7 123 116 395 202 193] 2811 286:41 2885 10.7 7.2 12.7 10.7
9] 1092 69.7 603 31.8 184 10.1 24 17.0 14.6 60.2 39.0 2131 3216 3292] 23336 155 144 15.0 15.6
293 147 75.7 54.0 31.8 186 35 1.0 16.3 15.3 749 524 226| 3462 3486] 3518 54 7.6 59 54
3271 1178 83.0 56.3 35.1 194 18 -8 15.2 16.0 81.0 56.8 242| 368.2| 3708| 372.0 58 64 6.4 57
321 1197 89.0 538 347 21.1 -1.8 3 15.7 154 76.0 49.0 270| 3728 3706{ 3731 2 13 -1 3
389{ 1247 95.5 69.0 39.0 25.0 4.9 4 17.6 17.2 75.8 46.2 2061 399.3| 4039{ 4068 9.0 74 9.0 9.0
382 1308]| 1030| 722 45 236 4.1 23 212 189 798 475 323| 4221 4240] 4291 54 57 50 55
39.7| 187.1] 1009 706 475 22 9 40 239 199 874 51.6 358 447.7| 4446| 4518 52 6.1 49 53
372 417| 1174 64.5 425 223 -4 4 204 20.0 83.5 54.0 395{ 4551| 4543| 4575 14 1.7 22 13
4281 1485| 1268 788 465] 281 421 171 208 223 99.0 571 41.8] 490.0| 4958 497.0 8.7 77 9.1 8.6
5] 1531] 1359 787 492} 263 32 24 25.3 228 99.8 55.3 4451 510.1] 5109} 5166 39 4.1 30 39
49| 15741 1441 779 48.6 264 29 34 260 27| 1070 58.6 484| 5289( 5284| 5354 38 37 34 36
470| 1638 1536| 879 528 290 6.1 24 274 250 1168 65.4 514| 5655] 569.2{ 5758 75 6.9 77 75
518| 1694| 163.1 934 55.6 321 5.7 33| 294 261 1223 66.4 §58| 597.5( 5998] 607.7 55 57 54 5.5
568| 1797 1759 1017 624 343 5.0 55 336 281 1283 675 609| 643.0| 6425 653.0 74 78 71 75
635 191.9| 1892| 1180 741 342 9.7 39 354 315| 1363 69.5 668] 693.0| 6988] 708.1 84 78 88 84
685 2085| 2046| 1304 844 323 138 19 389 371 1559 81.3 746| 756.0| 7679] 7749 9.5 9.1 99 94
706| 2169 221.7] 1280 85.2 324 10.5 14 414 399 1756 928 827| 8038| 8129| 8198 58 6.3 59 58
81.0| 2350| 2431| 1399 921 38.7 9.1 -13 453| 466| 1915 99.2 923| 8802| 890.6| 8955 9.2 95 9.6 9.2
862| 2522| 2653| 1852 1029| 426 97} =12 493| 505] 201.8| 1005| 101.3] 949.8| 960.7| 9656 79 79 79 78
85.3| 2704| 2%08| 150.3 106.7] 414 23 12] 570 558 2127 100.1| 1126] 1,0084| 1,0095] 1,017.1 53 62 5.1 5.3
972| -2833| 3198]| 1755 1.7 558 8.0 -3.0 59.3 623| 2243 100.0| 1243} 1,089.2] 1,100.2{ 1,104.9 86 8.0 9.0 86
110.7] 3052 3519 2056 126.1 69.7 99| -80 6621 742] 2415] 106.9{ 134.7] 1,197.1| 12150} 1,2167 10.0 99 104 10.0
1241 339.6{ 3845| 2431 150.0 783 17.7 6 918 912| 25771 1085| 149.2) 1,331.9| 1,349.0] 1,362.3 18 1.3 11.0 1241
123.0| 3808 4239| 2458 165.6 66.0 143 ~3.1 1243 1275 2883} 117.6] 170.7| 1,444.4| 1461.8| 1,4743 8.1 84 84 8.2
1343| 4160{ 4745] 2260 169.0 627| 57 136 136.3] 1227%F 3214 1294 1920] 1591.5( 1,5723] 1,599.1 87 102 76 85
1600| 4518| 531.2] 2864 187.2 825 16.7 -23| 1489} 1511 3413| 1358 2055| 1,751.7| 1,770.7| 1,785.5 115 10.1 12.6 1.7
* 1826 4904| 5984| 3583 2232 1103 247| -237| 1588 1824| 368.0| 147.9| 220.1] 1,949.4| 19978] 1,994.6 11.6 113 128 11.7
2023 5415| 6774 4340 2745| 1316 279| -26.1 186.1) 2123| 4036| 1622 2414 2204.8¢4 2,258.8| 2,254.5 13.1 131 131 130
2142} 6133| 7562| 4802 3264 1410 128| -238| 2289} 2527| 4485| 179.3| 269.2] 2,4759| 2,5125] 2,5208 115 123 11.2 1.8
2125 9| 8527) 4676 3538| 1233 95| -147| 2792| 2939| 5071] 209.1| 2980 2,7175| 2,7228] 2,742.1 88 98 84 88
7442 9535{ 558.0 4100| 1225 254 -—147| 303.0] 317.7| 5611 240.8| 3203 3,005.2| 3,045.3| 3,063.8 19 106 1.8 117
2365} 772.3) 1,0504| 5034 413.7] 1057) -159| -206| 2826| 3032| 6076] 266.6| 341.1} 3,1655| 3,170.2] 3:1798 39 53 4.1 38
275.0| 8178 1,1647| 5467 4002{ 1520] 55| 514 2767] 3281| 6523| 2020 360.3] 34106| 34565] 34344 8.1 77 9.0 8.0
3179| 873.0) 12694| 7189 4689 1789 711 —1027] 3024 4051} 7008| 3109]| 389.9{ 3,706.1} 3.879.9( 3,801.5 10.9 87 122 10.7
3528| 91941 13951 7145 504.0] 1859 246| ~1156| 3021 4176| 7723| 344.3| 428.1| 4,014.1| 4,154.3] 4,053.6 6.9 83 71 6.6
6| 95221 1, 7176 4924 2166 86| —-1325| 3192| 451.7| 833.0| 367.8| 4653 4,260.0] 4,401.2] 42777 57 6.1 59 55
403.7] 1,011.1}1 1,6374] 7493 4978| 2252 26.3| ~1431| 364.0| 507.1| 8815| 3849| 496.6| 4,513.7| 4,683.0| 45445 6.4 6.0 64 6.2
437.1} 1,0738] 1,7852| 7936 545.4 .0 16.2| —-108.0] 4442 5522 9187| 387.0 531.7| 4,884.2| 50084 | 49082 79 82 69 8.0
45941 1,1495] 19142 8323 568.1] 2309 333| -797| 508.0| 587.7| 9752| 401.6| 5736| 5217.5| 53305| 5266.8 72 68 64 73
46431 1,2245] 2,059.7| 7995 5776} 2156] 63| -689) 557.0| 6259] 1,0432| 4264| 616.8] 55159] 5591.1| 55429 52 8.7 49 52
44611 1,251.5] 2,190.1 7211 5411 1903F -102]| -218]| 5982| 620.0f 1,0005| 447.3| 6432| 5667.7| 5699.3| 5,694.9 28 31 19 27
126 789 435 251 136 59 57 6.5 13.0 6.6 331 244 87| 19401 19321 2003 | cocvevrene | coevnerned | covinsnrerees | eeernennren
14.7 80.6 449 2 16.1 74 86 73 14.2 70 282 19.1 92| 1991} 2005| 2084 17.0 109 16.0 172
17, 85.1 46.7 333 187 87 59 84 154 70 273 174 99| 2121 2095 ‘2186 211 288 19.2 211
18.7 86.3 482 346 209 93 45 6.3 13.6 73 28.1 17.3 108| 217.7| 2159 2230 8.1 1.0 12.8 83
194 877] 494 336 28 104 4 108 183 75 258 140 17| 2264 2159{ 2278 85 16.9 A 88
20.0 90.1 505 324 232 104 -12 1.2 194 82 264 14.3 121 2317 2193 2317 698 98 64 70
20.3 8.1 8§17 329 233 123 -28 1.7 194 .7 26.2 136 126| 23771 2232f 2361 77 10.6 7.2 78
220f 936| 526 4.2 245 15.1 16 92 176 83| 263 13.1 133| 2434| 2358} 2463 183 10.0 245 184
220 95.1 538 49 262 15.2 35 72 16.9 96 28.1 143 13.7| 2476| 2439] 2526 104 71 145 106
24 97.0 55.3 48.0 26.0 16.3 57 52 15.2 100 305 16.1 144| 2526] 2532 2699 120 84 16.2 12.1
23.7 97.0 568 504 270 16.1 73 49 154 105 323 17.0 15.3| '2579| 2604] 2668 111 8.7 1.8 111
233 973 579 49.0 281 15.0 59 44 14.6 101 347 18.7 189| 2607 2622| 2681 20 43 28 20
28 96.3 583 408 266 14.0 4 64 16.0 96 368 20.4 165] 26121 2552{ 2630 -73 8] -103 -74
248 953| 589 339 255 137{ -53 62 156 94 39.0 217 172 2634| 251.9] 2585] -62 34] -50f -53
258 93.5 59.0 372 241 145 -1.8 5.1 14.0 89 39.3 213 18.0| 261.4| 2548| 261.2 28 =30 47 27
268 94.3 598 35.0 235 16.3 —49 29 120 9.1 39.0 207 183} 2626| 2548| 2589 =33 19 0 -35
217 4.8 61.1 4.4 242 18.1 20 21 186 8.5 38.2 19.6 186| 2663| 266.4| 2696 174 5.7 19.1 175
281 96.3 63.0 499 26.6 204 29 16 18 102 389 199 19.0] 2750| 2763) 2793 15.1 13.8 16.1 15.1
356| 1009 64.7 §6.2 29.6 22.3 43 -8 122 13.0 387 19.2 195] 291.0f 206.1] 299 215 254 39 279
315| 1009 66.2 66.3 306 213 145 -2 135 137 42.0 220 200| 2922| 3069| 3084 16.4 1.6 155 16.3
8] 1078 68.0 62.1 308 208 104 1 15.0 14.9 49.7 29.2 204| 311.1| 3215) :3232 208 285 20.3 20.6
289| 1074 69.0 65.0 318 18.2 15.0 19 17.0 152 57.0 358 2011 3142] 327.3] 3314 98 4.0 75 102
283 1094 702 59.5 325 172 9.9 37 18.0 143 64.7 431 216 3259 3321 3378 83 158 6.0 84
2841 11201 T4 546 322 175 49 4.1 18.1 140 69.5 4771 2191 33511 33601 3423 52 18 47 53
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28 e December 1992 SURVEY OF CURRENT BUSINESS

Table 1.—Gross Domestic Product—Continued
[Billions of dollars; quarterly data are seasonally adjusted at annual rates}

Personal consumption expenditures Gross private domestic investment Net exports Govemment purchases Percent change.frgm preceding
Final perio
Gross
Year and sales of | yomae. | Gross Final
GoP Nondy- . State | domes- | . national Gross
quarter Durable . | Serv- Non- Resi- . tic pur- sales of .
Total goods ééagbes oes Total residential | dential CBi Net | Exports | Imports | Total | Federal Igggl b rglguct chases | Product [ app domes- ggn;isr GNP

pr;é:uct chases

2133 2891 1114 729 55.4 324 18.0 49 36 18.6 15.0 70.9 48. 220] 3383| 3306] 3453 37 38 44
2174 20.1} 1137 746 499 329 1851 -15 18 16.5 14.6 745 518 27| 3452| 3419| 3459 £ 84 28
2189 274 1159 765 539 298 185 56 -1 154 153 76.0 535 225] 3441] 3498} 3517 71 -13 9.5
228.0 315 179 786 570 325 194 51 -11 152 16.3 783 552 231} 3571} 3633| 3642 151 16.0 16.4
2316 3301 184 80.5 578 343 197 38 -8 15.0 158 804 56.5 238 3652 3697| 3710 77 94 73
2335 329] 1184 825 §7.9 348 19.8 341 -14 15.1 164 823 58.6 71 3690} 3737| 3745 38 43 44
234.5 3271 176 842 572 359 192 22 -7 157 163 80.7 56.3 2441 3697( 3725f 3737 -6 7] =13
234.2 21| 175 84.7 522 354 189 -22 -4 154 155 80.8 55.7 250| 3689{ 3672{f 3687 5.3 -8 -5.6 -5.3
2364 314] 1187 863 51.6 35 19.0{ -19 -4 143 148 788 52.8 260| 368.3| 366.8| 3684 -5 =7 -5
239.1 21| 1188 88.2 §1.2 43 203 -34 2 163 162 76.1 495 266| 3700| 3664| 3687 3 1.9 -4
2414 316 1199 90.0 54.7 35.0 2181 21 5 158 163 748 470 276| 3733| 3707| 3734 6.1 36 48
246.0 333| 1213 914 578 349 232 -3 1.1 16.5 155 746 48.7 278) 3797) 3784 3819 9.1 71 85
2522 365| 1223 934 642 354 25.0 37 10 172 162 75.0 46.1 289| 3686| 3913| 3948 143 9.6 144
267.2 388 1240 944 68.1 379 256 46 -3 168 174 755 46.2 294| 396.0( 4009 403.1 88 79 102
2615 406f 1250 958 69.9 404 252 42 6 18.1 174 76.9 471 297| 4046| 4082| 4114 85 9.0 75
2656 396{ 1275 984 737 425 242 74 1 183 8.1 758 455 302| 408.1| 4151) 4178 64 35 6.9
267.2 3791 129.1| 1002 731 428 237 6.6 3 193 189 769 457 3121 411.0] 41721 4205 23 29 21
269.7 380| 130.0| t018 75 439 239 37 18 208 19.0 80.0 480 20| 4194| 4213| 4260 54 84 39
2728 376 131.3| 1038 726 454 285 37 25 217 193 799 472 327| 4241| 4253| 4308 45 46 39
278.0 39.3f 1327| 1060 ns 459 2.0 25 44 230 185 826 492 334) 4340| 4321| 4392 84 9.7 6.5
2823 403} 1345]| 1075 79 470 26 23 47 24.8 201 86.0 514 346) 4427| 4402| 4481 79 82 77
2845 39.8| 1358| 1089 719 471 22 26 40 243 203 86.2 50.8 3541 4439| 4426 4501 15 12 22
289.1 394| 1392]| 1105 734 484 220 3.0 39 23.6 198 875 514 36.1| 4509) 4500| 4572 67 6.4 6.8
290.9 39.1| 1389 1129 65.1 475 219 —43 33 229 196 898 528 37.0| 4533| 4457 4517 —42 221 =37
290.5 371 1395{ 1139 605 436 20981 —40 1.0 204 195 89.6 515 38.1| 4456 440.7| 4444 64 —66f —45
5 363] 1408]| 1164 7 420 2101 —42 4 204 20.1 932 542 39.0| 450.1| 4455| 4486 39 4.0 44
298.6 37.0| 1428| 1189 655 414 25 15 7 205 19.7 943 54.3 400 4576| 45841 4618 125 69 121 12.
3025 383| 1439| 1203 732 430 249 52 -4 205 208 97.0 56.0 409| 467.1| -4727| 4750 120 8.6 13.4 18
3105 4161 14621 1227 767 45 278 441 17 19.7 214 98.0 56.3 a1.7| 4791 4853 4862 98 10.7 113
316.4 434| 1476) 1254 827 46.1 288 78| 25 20.0 225 99.6 517 419 4884] 4988} 4989 109 8.0 1.6 10.9
17 42| 1492 1282 763 478 283 2] -11 218 229 9.5 57.6 41.9| 49621 4975 493 65 -1.0
3238 420| 1508| 1310 794 476 215 43| -14 211 25 98.7 56.9 41.7] 4962] 501.9] 5036 33 0 36
3273 433 1509| 1331 89.1 494 284 13 9 242 233 96.7 53.7 4291 5027) 5131| 6170 12 5.3 92
3334 4421 1538| 1354 794 502 26.1 3.0 17 252 235 98.4 842 442f 5098 S511.1| 5160 = 58| -18
3334 437 15341 1363 784 439 253 42 30 25.9 2291 1009 55.8 451| b5116| '5128| 5190 23 14 13
3355 425| 1544( 1386 68.1 485 283| -57 4.0 258 2174 1034 57.3 458| 65164| 5067] 5142 -38 38 —47
336.4 400 1559] 1405 702 474 263| -26 44 26.1 21.7) 1042 56.7 415{ 51771 5107 5188 34 1.0 32
3414 40| 1568] 1435 754 483 255 16 33 252 2191 1059 582 476 5244 ©5227| 5294 87 53 97
3444 4231 1574} 14438 822 486 269 67 28 26.1 233 1071 58.7 4841 52991 5337| 5402 8.4 43 8.7
351.7 4431 1506) 1478 84.0 50.2 278 6.0 29 268 239] 1108 606 602| 6435| ©5466| 6532 10.0 10.7 100
356.2 453] 161.5| 1494 893 514 284 95 23 26.6 243| 1144 63.7 504 6524 ©559.7| 5657 93 6.7 99
362.2 466] 1629| 1527 87.9 530 292 56 32 28.1 249| 1161 65.1 510| 5637 5662| 5735 54 84 47
4 47| 1644 1548 89.1 53.7 292 6.2 29 28.0 2511 1179 66.2 51.7| 6700f 5733| 580.3 49 45 5.1
3727 491| 1663 1573 854 532 2.1 3.1 15 27.0 2565 1192 66.7 526) ©6758| 5774 85837 19 4.1 29
3763 502) 1675] 1586 90.3 §3.1 302 70 20 27.2 2521 1195 654 54.1| 5B1.1| 58861} 5927 65 37 6.2
380.6 §15] 16821 1610 91.8 547 322 49 37 296 259| 1205 65.6 549| 6591.8| 5929) 6011 6.0 76 47
387.7 5221 170.7| 1648 947 56.3 325 59 3.1 298 267 1240 674 §65] 6035] 6064| 6139 838 8.1 94
3923 833 1M2| 1678 9.6 58.1 B’7 48 44 311 268 1250 672 578] 6135| 6139 623.0 6.0 68 5.0
401.7 §641 1753 171.1| 1006 596 354 5.6 59 329 270] 1286 67.6 §9.0] 6202| 6289) 6399 1.4 10.6 10.1
4094 5681 17851 1742| 1004 614 342 48 49 326 2771 1288 682 606] 6387] .6387] 6485 57 62 6.4
418.1 586| 1820| 1775]| 1015 63.5 337 43 54 39 284| 1290 67.4 615| 649.7] 6486 689.2 6.7 74 6.3
4206 56.6| 183.1| 1809| 1044 65.2 338 54 57 35.0 203| 1201 66.6 625| 6543| '654.0| 6645 35 29 34
431.2 621| 1856] 1835| 1158 69.7 339 123 30 315 285] 1208 66.1 636| 667.5| 6768 3 128 83 147
4382 619| 189.1| 1871} 1158 724 342 92 47 363 317 1333 67.6 65.6| €827| '687.3) 6977 73 94 6.4
4474 638] 1928} 1908] 1191 753 343 95 37 36.7 320] 1382 700 6821 698.8| ‘7046| 7137 98 98 10.5
4615 661} 20001 1955 1213 789 345 78 4.1 38.0 339] 1438 741 607] 7228] 7266| 7356 133 145 131
4718 6921 20421 1985]| 1305 822 348 135 32 38.2 35.0| 1475 759 7.6t 7396{ .7499| 7582 128 96 135
4768 665| 207.7| 2026| 1209 842 332 125 20 38.2 362 1835 80.2 733| 74971 .760.2| 7673 49 56 56
1 69.1 2107 2064| 1294 85.3 319 122 8 39.0 382] 159.0 838 762| 7631{ 7745] 7803 71 73 77
4917 6931 211.4| 2109 1319 857 22 17.0 15 404 388| 1634 853 7811 771.5] 7870} 7938 70 45 6.6
496.6 6781 213.7] 2151] 1266 843 283 14.0 23 2.7 394] 1722 Nns 804| 7837| '7954| 8030 47 65 43
506.1 7121 2155| 2194 1225 845 316 6.4 21 4.1 39.0{ 173.1 914 817 7975| 801.7| 8090 3.1 72 32
5135 713] 217.8| 2243} 1295 847 334 114 1.1 40.7 51 1763 932 83.1| 809.1| :8193| 8262 86 59 9.1
§21.0 722) 2208 2282| 1335 872 360 10.2 2 419 4171 1806 950 856] 8252| 83611| 8410 74 82 79
§39.0 73| 2276( 2341| 1353 906 369 78| -2 432 44| 1865 98.0 885! 851.8{ :8608( 8655 122 13.5 129
552.6 7931 23261 2408 1417 899 382 137 -6 448 4541 1900 986 9141 8700{ 8843| 8898 17 88 114
568.3 836| 2386| 2461| 1403 918 389 96 -13 470 482{ 1929 994 935| 8906| 9015| 9066 17 98 8.0
576.6 838) 2411 2516 1424 96.0 409 54 -18 462 482 1967 1006 96.1| 9083| .9156| 9200 6.1 82 6.4
587.9 8| 2455]| 2566| 1543 99.5 432 16| -19 419 4381 1969 99.0 8.0 9257| 939.2| 9437 10.7 79 10.7
698.5 862| 25021 2621| 1841 1014 434 93| -18 50.9 527{ 2002 996 1006| 941.7| 9528| 957.3 6.0 71 59
608.3 864 | 2542 2676| 1591 105.1 432 109 -3 51.0 524] 2046| 1022| 1024| ©59.8| 9720| 976.7 85 79 83
620.0 865] 2588 2747| 1533 1056 407 74 A 532 531| 2054 101.3] 104.1] 9717 9787} 9848 34 5.1 28
631.0 852| 2647] 2811 1486 1058 407 21 11 54.7 §35| 20891 101.4] 1075] 987.6| -9885| 996.0 45 67 41
641.1 864| 2682| 2865] 1502 107.1 394 37 24 67.6 §52| 2100 996( 1104] 1,000.0 1,001.3| 1,0104 58 51 53}
5 873| 27191 2943{ 1540 108.2 404 54 9 573 564 2145 9961 1148] 1,017.4] 1,020 1,0294 78 71 85
660.3 825| 2765| 301.3] 1485 105.7 450 -22 4 583 579| 2173 998 1175] 1,0286] 1,026.0§ 1,0325 14 45 16
679.6 931| 2783| 3082} 1692 1082 486 124 8 59.5 587 2202 995| 120.6] 1,0574] 1,069.0} 1,077.3 18.0 1.7 178
693.6 959| 2820( 3158] 1752 1114 54.6 951 -38 59.5 633 2232 99.7| 1235] 1,078.7] 1,082.0} 1,096.2 71 83 89
706.0 98.1] 2844| 3234| 1801 1124 §8.3 94 -3 624 655| 2255F 1002 1252 1,089.0) 1,111.5} 1,1157 78 77 73
7221 1019| 2885) 3317 1777 1153 615 9 -60 559 619| 2285| 1005| 128.1] 1,121.5] 1,128.3} 1,130.2 5.1 84 6.2
73921 1053| 2932 3408| 1922 1206 66.6 50 -86 63.5 722 238A) 1070] 131.0( 1,1559]| 1,1695) 1,169.2 145 128 154
75711 1085] 3015| 34721 2033 1235 68.2 116} -83 63.1 7141 2404F 108471 132.3] 1,180.9) 1,200.8| 1,200.8 1.3 89 1.1
77541 1118] 3085| 3548 2094 126.3 69.6 1361 -79 66.2 7411 241.1) 1056 1355] 1.204.11 1,225.7] 1,226.8 87 8.1 86
799.71 11741 31741 36491 2176 1338 743 941 -1 721 7921 24851 10671 13991 1,247.31 1,26381 1,265.9 135 151 130
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SURVEY OF CURRENT BUSINESS

Table 1.—Gross Domestic Product—Continued
[Billions of dollars; quarterly data are seasonally adjusted at annual rates]

December 1992 & 29

Personal consumption expenditures Gross private domestic investment Net exports Government purchases Percent change from preceding
Final | Gross perod
Year and sales of  yomes. | Gross Final
GDP Nondu- ; State domes- national Gross
quarter Total Durable rable Serv- Total Non- Resi- cal Net | Exports | Imy tic pur- sales of .
3 Ahie : ports | Total | Federal | and product domes:
goods goods | o8 residential | dential iocal product chases GDP do‘r?ces- tie pur- GNP

product chases
1,3044) 8240| 12567 327.0f 37.3| 2321 1412 779 13.1 -44 81.0 8541 2527 108.9] 143.7| 1,291.3] 1,308.7| 1,315.1 16.0 149 15.0 165
1,3345; 8388] 1246| 3336] 3806 2414 149.0 758 16.7 =11 88.3 89.5] 2554 1085] 146.9| 1,317.8| 1,335.6] 1,346.2 96 85 85 98
135841 857.3] 1243| 3440} 3889 2409 153.7 75.0 114 32 94.3 91| 2577 107.0| 150.7] 1,346.9| 1,355.2] 1,372.3 74 9.1 6.0 8.0
14012} 8726] 121.7) 3537} 3972]| 2687 156.4 727 29.6 471 1034 9871 265.1| 1098| 1554| 1,371.5| 1,396.4] 1,4156 132 75 127 132
14109} 891.0] 1195 3656| 4059| 2418 159.0 69.0 138 43) 1146 1103{ 2738] 1123]| 161.5) 1,397.1| 1,406.6| 1,428.1 28 7 3.0 36
144411 9190 1236 376.7] 4186| 2477 163.7 675 165 ~56| 1237] 1294] 2839 1143} 168.8] 1,427.6] 1,449.7| 1,460.7 9.7 90 128 94
147477 046.7) 1295| 388.0} 4292| 2444 1685 674 85 ~9.1 1245{ 1336} 2928] 1188} 174.0| 1,466.2| 1,483.8| 1,490.2 87 113 9.7 83
1,5048] 9542) 1193] 3929]| 4420| 2493 1710 60.0 183 -21{ 1344| 1366 3034 1249] 1785| 1,486.5| 1506.9] 15183 84 5.7 6.4 78
15136 9789 124.0| 4003| 4546| 2110 166.3 §7.71 -129 1311 1380 1249; 3105) 1261 1844} 15265| 1,5005| 1.525.2 24 121 17 18
1,65211 1,0083) 129.1| 4113] 4681 2106 166.0 5981 -154 166} 131.8] 1162]| 31671 127.7f 189.1| 1,567.5) 1,535.6] 1,564.0 106 11.2 9.7 10.6
161441 10421} 1389 423.0; 4801 .3 169.7 646 1.9 1161 1337] 1223 8245 1208) 194.7| 1,6125] 1,6028) 1,627.6 17.0 120 18.7 17.3
1,663.31 10703 1454 42908] 4951| 2462 1739 68.7 37 128( 141.7{ 1287 3338] 1341 199.7] 1,659.6] 1,650.4| 1,679.5 127 122 124 134
1,71781 1,1048] 1552] 4394| 51031 2713 1791 762 16.1 42] 1431) 1389| a374| 1332] 2042 1,701.7] 1,7136| 1,733.7 138 10.5 16.2 135
1,7464 1 1,1245| 1575] 4463| 5208]1 2846 1834 80.7 206 ~11 146.0| 14711 3384| 1340 204.3] 1,725.8] 1,7475) 1,763.3 68 58 8.2 7.0
1,7799] 1,1639] 1608] 4558| 537.2] 2897 189.8 80.6 1921 -50] 1509 15591 341.3| 1357] 2056( 1.760.7| 1,7849| 1,797.2 79 83 838 79
18206 1,189.1] 1666| 4658| 5567 2998 1964 925 109 ~72| 155.4) 1627] 3479| 1401 207.8| 18187| 1,8368| 1,847.7 11.6 13.8 121 1.7
1977: 18817 12255 1752( 4774| 57298{ 3216 208.8 976 162} -21.2] 1548} 176.1| 3559 1427| 213.1{ 18665 1,9029} 1,802.7 119 109 15.2 12.4
1 1,9529| 12535| 180.3| 4856} 5876( 355.2 2185] 1117 2501 -2151 1613} 1828| 3657| 1468] 2189| 1927.8{ 1,9744] 19738 16.0 13.8 15.9 15.8
2,0151] 12847 1846| 4920| 6082{ 36803 22681 1150 3841 -2121 1618} 1830| 371.3) 1488] 2225| 1,976.6| 2,036.2| 2,036.2 134 10.5 13.1 133
2,0468] 1,324 1905| 5069 6250 3760 23881 1169 203} -3081 1571} 1879} 379.2| 153.3] 2259/ 2,026.6| 2,077.6| 2,065.8 64 10.5 84 59
1 1878| 516.7f 647.4( 3919 24571 1210 2521 -393| 1640| 2033| 3858| 1549] 2309 20649| 2,1295]| 2,1124 88 78 10.4 9.3
1 2053| 5345 6702{ 4294 270.4 130.5 287] -233] 1856} 2089) 397.7| 1607 237.0| 2,185.1| 2.237.1| 22328 259 254 218 248
1 2055| 5494| 6878 4473 28401 1358 275) -246] 1905 215:1| 4093} 163.7{ 2456 22472 2299.3} 2,295.9 114 1.9 11.6 18
1 2104| 5655| 7044| 4674 2982 1390 302| -173]| 2045] 2218| 4215) 1694| 2521] 2321.8| 23603( 2377.1| 143{ 140] 127] 149
1 211.8| 5836 725.0( 4709 31191 1386 2041 -192] 2107 2299)° 4271 1725 2546 2378.7| 24184 24252 83 102 86 83
1 2106| 5998 7444 4817 317.7) 1409 282} -233] 2199] 2432 4401 1752| 264.8| 2430.1| 247661 2,483.0 9.3 89 10.0 99
1 2183| 6245 764.3| 4855 33477 1435 73] -2421 2331} 257.3| 4549| 1804| 2745| 2516.0| 2,547.5] 2,559.6 19 149 120 129
1 2160 6455{ 791.0) 4829 34151 1412 2| -286) 251.8) 2804| 4719 189.2] 2827| 25786( 2,607.3| 2,615.3 9.1 10.3 9.7 9.0
1 2187 667.11 8157| 4953 3536) 1346 74} 37| 2675f 3046| 4905| 1986 291.9| 2,643.1| 2,687.3{ 2,667.7 15 104 128 15
1 1982| 6738 8329| 4515 3425} 12| -22} -166] 2762) 2928| 504.1| 2085) 2055| 2646.1| 2,660.5( 26794 -9 5] -39} -12
1 211.3| 686.2| 8649 4321 35211 11691 -359 35| 2827 2792| 5074 2088) 298.6| 2.741.2) 2,701.8] 2,739.8 9.6 152 6.4 9.3
1 2218| 7046| 8972| 4915 36717 1313 -6.8 -861 2004) 2990| 5264| 2206 305.8| 2839.7( 2 8415 28615 202 15.2 223 19.0
1 2308 731.3] 9139| 5485 383.7) 1319 329] ~-163| 3030 3193| 5454 220.0| 3164( 2920.6{ 2969.8] 29855 18.1 19 193 18.5
2255 74161 941.7] 5433 400.7) 1287 1391 ~16.0| 3058| 321.7| 556.8( 2398 317.0| 2979.2] 3,009.01 3,023.5 55. 8.3 54 52
2363| 74851 967.2| 5754 4184 1201 369} -100] 2999| 3100) Ss622] 241.8( 320.3| 3,042.7| 3,089.6( 3,124 2.0 88 1.2 123
2214 | 7555] (9911 5647 4371) 1085 81| -164] 3034f 3197 5799 2526| 3274| 30782| 3.1127] 31337 22 a7 30 28
23091 761.2] 1,0133| 5179 4326 1047| -193| -175| 291.9] 3094| 567.1f 2558| 331.3 3,1123] 3,1104| 3,123.7 -4 45 -3 -13
2329( 763.3| 1,0332| 5221 41941 1028 -2 =51 2939 2090 5998| 261.0] 338.8| 3,1464( 3,151.3] 3,179.2 7.1 4.5 54 73
2352 7775| 1,0604| 5094 40504 1024 20} -303] 279.0| 3093| 6120| 268.0{ 344.0| 3,162.1( 3,1945| 3,193.8 23 20 56 1.8
2469{ 787.3] 1,0046( 4642 397.7) 1128| -463] -295] 2656 205.1| 6316| 2814| 350.3| 3241.4| 3.224.6| 32226 4.0 104 38 37
2512( 791.7] 1,1200| 4783 3853| 1303| -37.3] 237 270.6) 294.3| 6375} 2846 3529| 3292.2| 3,278.7| 32838 17 64 6.9 78
2701( 81041 1,1514| 5325 38721 1481 -28| —449| 2723) 317.2) 6477} 29101 356.7| 3,370.0| 3412.0| 3,394.0 145 9.8 173 141
281.0( 82941 1,1783| 561.2 4013} 1620 ~21| -652| 277.7] 3429) 6663] 3026| 363.7| 3453.0] 3, '516. 1] 3,481.6 10.3 10.2 12.8 10.7
207.7| 839.8( 1,2093| 61438 42691 1677 202] -718| 2862| 35B0| 657.6| 2897 367.9( 3527.11 3619.1| 35784 1.7 89 12.2 16
307.6| 8541} 12308| 6936 44101 1747 779| -955| 2931 3885| 676.3| 297.9{ 3784 3,589.0 3,7623) 3,694.2 142 7.2 16.8 136
3179| 8720) 1,2546| 7192 4639! 180.6 747] -1045] 3021| 406.7| 6954| 309.6{ 3858( 3.679.8{ 3,859.1| 3,778.3 99 10.5 10.7 94
3180| 8782} 1,281.7| 7399 4793] 1798 80.7] ~1038| 3057 4095| 7044 31121 393.1{ 3737.5( 3,922.1| 3,843.3 6.9 64 6.7 74
3282| 88781 13104 7228 4915 1804 51.0] —1071) 3087 4157| 727.0) 324.7( 4022( 3818.1| 39762 3,890.2 54 89 586 5.0
3422| 8939} 1,347.1| 7005 4991 1821 193 -918| 3050] 39681 7422] 3300{ 4122 39207] 4,031.8| 3,955.7 75 1.2 57 69
3470| 9143} 13752 7148 506.1] 1820 26.7| ~1160) 3027| 4187 7624| 3382] 4242) 39709{ 4,1136] 4,0129 6.0 52 84 59
3682| 9238] 14122| 7060 4996} 1865 199 —1189) 2958| 41471 7856 352.1{ 43341 4,057.0| 4,1958] 4,089.5 82 9.0 8.2 79
3544 9395} 1,4460| 7370 5113} 1931 326| 1365 304.7| 4402 799.2] 3569 d424( 4,107.9] 4276.0( 4,156.2 6.4 5.1 79 6.7
3638) 950.1}1 14709 7528 §01.61 2031 481| —1278| 311.5| 4302 8059| 3522 4537 4,167.6] 4,3435| 42314 75 59 6.5 74
376.1 ] 9439] 14923] 7241 49011 216.7 174] ~1297| 313.0| 4427 8253] 3642] 461.2| 4214.7] 4,361.7| 4,239 16 46 1.7 7
41161 95101 15194) 6964 4860] 2224) -120| -1394| 3184 45781 8512] 3815 469.7| 4,302.3| 4,429.7| 4,300.0 56 86 6.4 59
4068 963.71 15526] 6974 a1.7) 242| -188] -1332] 3339 467 1| 849.7| 373.1| 4766| 43554} 4.469.8] 4,3405 44 50 37 38
3849| 9800 15888| 7262 4793| 2228 28.1| -14031 3363 478 5| 860.6] 3756] 485.0| 4,3852] 45486 44124 6.8 28 72 6.8
40141 1,00761 1,621.2] 7339 4897 2264 178] —145.1| 355.7| 5008] 876.0| 38B45| 491.5| 447711 4,640.0] 44975 8.1 86 83 79
41971 1,0184] 1,6533] 7379 §078] 2252 49 —1438] 371.5] 5153| 888.0| 3879} 501.0| 4, 568 61 471731 4577.7 7.2 84 68 73
4088)] 1,0204] 1,6864) 8002 5143) 2265 59.3( -1432| 3924 535 61 901.4| 3925] 509.0]| 4, 4,826.2| 4,690.5 99 49 9.6 10.2
42881 1,0415| 17288} 7706 52681 2270 168} —1220]1 4185} 5405] 904.7| 386.6| 518.1| 4.735.6( 4,8744| 4,764.3 6.1 10.0 4.1 6.4
433.1] 1,062.0) 1,7654| 7884 54411 2305 13.8] -1056] 4388 544 3] 913.8]| 386.0| 527.8| 48434] 49627 4,862.7 g1 94 74 85
4335 1,0858| 1,807.3] 8007 §6031 2333 1711 -985] 4524f 5509f 9185| 3835| 5351 49302 50458) 49516 76 74 6.9 75
4529 1,1058| 1,8305| 8148 5602| 2873 1731 -106.0| 467.0 573 1} 937.6) 3920] 5467| 5027.3| 5,150.7 | 5,054.3 8.1 8.1 8.6 86
45081 1,121.1| 18688| 8439 5634 2368 4371 8511 4897 ] 749] 9504 3923] 558 51062| 5235.1] 5164.0 86 64 6.7 9.0
457.6| 1,146.5| 1,895.1| 8403 56841 2321 398{ -80.11 5095} 5896} 0702 40161 5686 5189.7| 5300.6) 52433 6.3 6.7 58 6.3
4708 1,157.11 19254 8196 5715| 2285 1961 -797] 509.0) 5887} 9856| 4073] 5784] 5269.3| 5358.6| 5204.7 38 55 3.7 4.0
458.3| 1,173.5] 1,967.3] 8252 5688 2262 302 -739{ 5238 597.7 9945] 4051 5893} 5314.6| 5418.7| 5365.0 5.1 43 4.6 54
478.0] 1,999.31 19950 8203 580.1| 2321 81| -7211 5412 d13.3 1,0247] 4203 6043} 5437.1| 55174} 5464.1 77 9.5 75 78
463.5] 1,208.7) 20431} 833.0 57211 2231 37.7| ~599| 5512 611.2] 1,0343] 4244| 610.0] 5484.9| 55826 5537.0 58 36 48 54
463.0| 1,235.3] 2,0806| 805.7 5852| 21041 104 ~763| 5559| 6322] 1,0424] 4226 619.7] 5549.2| 56359( 5577.8 27 48 39 3.0
45271 1,2545] 21111 7390 5729 1971 -31.0| -~672) 5797 6469) 1,073} 4383] 633.0 §592.3| 5628.5| 6592.7 1 3.1 -5 1.1
43951 1,245.0} 2137.2| 7054 5514 1826] ~285| -28.7| 6732 602.0 1,0875| 4513| 63631 56144 5614.6] 56149 1.8 1.6 -1.0 1.6
44141 1,25842| 21763 710.2 5458| 1862] -21.8] -153| 5943{ 6096 1,0908] 4499| 6408| 56794 567291 56743 52 47 4.2 43
4530 1,255.3| 2,2059{ 7328 53841 1942 2) =271) 6023] 6295| 1,0033| 447.2| 646.0| 571291 5740.3{ 57264 4.0 24 48 37
45041 1,251.4| 22411 736.1 528.71 1982 92] -1860) 6229| 6389] 1,0003| 4408| 6495] 5744.2| 5769.3| 5764.1 28 22 20 27
46941 1,274.1¢ 22793 724 5310 2072} -158 81| 6281| 6362) 1,103.1| 445.0( 658.0| 58559] 5848.3] 5859.8 62 8.0 56 68
4706 1,2775( 2309.0{ 7732 5503} 2148 81| -37.1] 6254| 6625) 1,109.1| 4448| 664.3| 5894.1} 59394 5909.3 43 26 6.4 34
4825] 1,2928| 2,333.3| 7816 5496] 21790 15.01 -36.0] 639.0 |675.0 11242} 4552| 669.0] 59635 6,014.5] 5992.0 53 48 5.2 57

NOTE~GDP Gross domestic product; CBI  Change in business inventories; GNP Gross national product

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



30 e December 1992

SURVEY OF CURRENT BUSINESS

Table 2—Gross Domestic Product in Constant Dollars

[Billions of 1987 dollars; quarterly data are seasonally adjusted at annual rates}

Personal consumption expenditures Gross private domestic investment Net exports Govemment purchases Percent change'frgm preceding
Final perio
Gross
Year and sales 0| gomee, | Gross Final
GDP Nondu- N State | domes- | national Gross
quarter Total Durable rable Serv- Total Non- Resi- Bl Net | Ex . tic pur- sales of
2 del " ports | Imports | Total | Federal | and tic product " | domes-
goods goods | fces residential | dential local | product chases GDP dor'}::es tic pur- GNP
product chases
8218 5545 481| 2385| 2679| 1528 100.6 416 10.6 19 36.0 341 1126 219 90.7] 81121 8199] 827.4| veecvise | crrrvveenrnee | ceveereninsns | rerenrinaries
7489| 5200 38.1| 2202]| 2526| 1072 827 253 -8 -3 298 30.1 122.0 244 976] 74971 7491} 7542 -89 -76 -86 -89
. 501.0 324| 2283| 2402 672 54.0 210 ~78 -23 4.7 270| 1255 2491 1007| 699.1| 6937] 6955 =17 -6.7 -74 -78
456.6 2451 2117) 2204 250 314)  114) -175] -24 19.6 20] 1205 259 9461 6173] 6021] 6030y -133] -117] -132] -133
474 244| 2050| 2181 266 217 91| -102 ~3.0 199 28] 1161 30.9 852{ 59737 5902 5899 -2.1 =32 2.0 22
4611 278| 2157| 2178 4.1 342 127 -5.8 -1.0 23 234| 1314 40.0 914 6384] 6336) 648 7 69 74 76
487.6 346| 2262| 2268 65.2 424 178 54 =12 239 31.1] 1367 40.2 956| 6759! 6885| 684.1 .7 59 87 78
5344 431 2524| 2389 89.9 578 20 10.0 5.1 253 304| 1586 635 9510 7678! 783.0] 780.0 142 136 137 14.0
554.6 452| 2628| 2466 1064 69.1 238 136 -19 319 338| 1522 56.8 954¢ 7978{ 8133] 8145 43 39 38 4.4
542.2 362| 2666| 2394 699 513 240 -5.4 42 30.7 265] 1625 623] 1002 78431 7747{ 7822 —4.0 -1.7 4.7 -4.0
568.7 426| 279.7| 2464 934 56.5 339 3.0 46 327 281 174.0 65.1 1089 837.7( 836.0( 8442 78 68 79 79
5852 483| 293.0| 2539| 1218 69.0 381 147 82 375 292 1807 762} 1045] 891.2| 897.7| 9088 78 64 74 7.7
629.3 546 311.5] 2631] 1494 8161 404 274 281 393 363| 2899 189.0] 100.2] 1,043.2{ 1,0678| 1,0744 182 171 18.9 182
. 628.7 78| 3179 2731 814 496 204 113 -1 263 374| 586.0] 4925 935 1,273.6( 1296.1| 1,288.4 20.0 21 214 199
15405| 6473 342| 3276| 2856 535 413 124 -11 -281 23 504 867.7| 7811 86.7| 1540.6| 1568.6] 15436 198 210 20 1938
16700| 6712 R2| 3462 2027 598 546 108 -56) -29.0 24.6 535| 968.0| 8843 83.7] 16756 1,699.01 16733 84 88 8.3 84
16026| 7146 348| 3773 3024 826 785 128 -87| -239 328 56.7] 8294) 7429 86.5] 1,611.4) 1,6265] 1,605.0 —4.0 -38 -43 —41
12721 7791 552| 391.7| 3322| 1955 149 525 28.0 265 66.7 402] 271.0] 1754 956| 1,244.1| 12456 1,276.0| -206| -228| -234}7 -205
12528| 7933 7| 3823| 3452| 1988 1315 67.0 3 419 791 371 2188} 110.7] 108.1] 1,252.5( 12108{ 1,258.5 -15 7 -28 -14
1,300.0| 813.0 722| 384.0| 3568| 2298 136.0 80.1 13.7 16.6 60.7 4411 2406| 1263| 114.3| 1.286.3] 1,2834] 1,307.0 38 27 6.0 39
13055 8314 80.1| 389.2| 3622| 1874 1221 743 -9.1 173 59.9 425| 2693| 1398] 1295] 1,3145{ 1.288.1{ 1,311.8 4 22 4 4
14185] 8743 95.0| 4004| 3789 2564 1325} 1014 25 32 53.0 49.7| 2845) 1456| 1389 1,396.0] 14153] 1,4256 8.7 62 99 8.7
15584 8947 882| 4127| 3938| 2556 140.6 85.0 30.0 11 64.3 5§32 397.0| 2563 140.7] 15284 15474{ 1,5674 99 95 9.3 99
162491 9234 864 4290[ 4079 2316 138.6 834 9.6 23 623 599| 467.6| 3246| 1430| 1,6153[ 1,6225( 1,634.3 43 5.7 49 43
1,6855] 9625 950 4437| 4238| 2403 1489 86.3 51 ~71 59.5 66.6] 489.8| 339.7| 150.1| 1,680.4] 1,692.6] 1,6942 37 40 43 37
1,6738] 9873 968| 4494| 4412F 2341 146.2 935 -56 =23 622 644 4547 2927] 162.0] 1.679.4| 1,676.1| 1,683.3 -1 -1 -1.0 -6
1,7683) 1,047.0] 1148| 4705| 461.7| 2848 1605 1082 16.1 =52 67.7 729 417} 2687| 173.0] 1,7522| 1,7735] 1,779.0 56 4.3 58 57
1,8036) 1,0787] 1092| 486.0| 4835 2822 .2 988 121 -12 78.0 792] 4440} 2648 1792} 1,791.5| 1,.804.8| 1,8155 20 22 1.8 21
1,8382] 1,1044] 1088| 4955| 5002| 2669 1721 927 2.1 16 85.0 8341 4653 2761} 189.2] 1,836.1 1,836.6| 1,8509 19 25 18 2.0
1820.1) 1,122]) 1025| 5000] 519.7| 2457 1543 937 -23}f -149 737 885 476.0| 272.0| 204.0| 1,831.4{ 1,8439( 1,839.7 -5 -3 4 -6
19288) 1,1789| 1144| 5185] 546.0| 2964 16521 1176 136) -218 738 95.6) 4753| 2657| 209.6| 1.9152] 1,950.6{ 1,939.6 55 48 58 5.4
12108| 1154| 5269 5685| 2908 1733 1094 8.1 -76 884 96.1| 4769 259.0| 217.9| 1,962.7| 1,9785] 1,9828 22 25 14 22
1,2384| 1094| 537.7| 591.3| 2894 17211 101 72 -55 899 953| 501.5| 2701 2314| 2,016.6| 2,029.3| 2,037.1 27 27 26 27
1203.3| 1202| 553.0] 6200| 3212 18501 1206 156| -105 950| 1055| 5242| 287.3{ 2369| 2,1125] 2,138.6( 2,433 52 48 54 52
1,341.9] 1303] 5636| 6480 3433 1923} 1350 160] -58] 1018} 1077} 5363| 2857| 250.6) 2,199.6] 2.2214| 2,2318 44 43 39 4.1
141721 1407| 5882( 6883{ 3N8 2140} 1421 15.7 251 1354| 1129 549.1| 281.8| 267.3| 2324.9] 2338.1 2,358.1 5.6 5.7 53 5.7
1,497.0| 1562| 6167} 724.1] 4130 25061 1373 5.1 -641 118311 1245] 566! 282.1| 284.8| 2,4454| 24769| 2,4889 55 52 59 5.5
1,5738| 1660| 6476] 7602f 4380 276.7| 1245 36.7| 180} 12571 1437] 6224} 3193f 3031} 2579.5| 2634.2] 26332 59 55 64 58
16224 1672| 659.0] 7962| 4186 2708| 1202 276| -237fF 130.0] 1537] 6679| 350.9] 317.0| 2,657.5] 27089} 2,7026 26 30 28 26
1,7075| 1845| 686.0| 837.0] 4401 280.1] 1364 236] -375) 1402| 1772.7] 6868| 353.1| 3337 27732| 28344} 28156 42 44 46 42
1,7711.2( 1908 7032| 877.2| 4613 29641 14041 24 —415| 1478] 189.2] 6820| 340.1| 341.9{ 2848.2] 29145] 28909 27 27 28 27
1,8135]) 1837}F 7172| 9125| 4297 2920{ 1318 59f -352| 1613) 1964 6658{ 3150] 3509] 2868.0| 2909.1| 2,891.5 0 7 -2 ¢
1873.7] 2014 7256| 946.7| 4757 2668| 168.1 208) —459| 161.9| 2078| 6524{ 2008| 361.6] 29352 3,001.8] 29759 29 23 32 29
197841 2252 7558| 9974( 5322 31161 1980 225 -565] 1737] 2302] 6530| 2844| 3686] 3,084.5{ 3,163.6] 3,1288 5.1 5.1 54 5.1
2,066.7| 2466| 77791 1,0422{ 5917 35741 1966 377 -344] 2103 2444) 6442| 2653( 3789( 3,230.81 3,302.7| 3,2986 52 47 44 54
2,053.8| 2272 7598| 1,0668| 5430 35657 1558 308 —41| 2344] 2384| 6554| 262.6| 3929{ 3.217.2| 32522) 3,2824 -6 -4 -15 -5
2,0975{ 2268) 767.1| 1,1036]| 4376 3168{ 1347( -139 231 23291 2098| 6635| 2627 400.8| 3235.6{ 3,198.6] 3,2476 -8 K] ~16 -11
2207.3| 2564| 801.3| 1,1495| 5206 32871 1664 55 -84 2434} 2497| 6592 25827 401.1| 3,355.3( 3,387.1] 34122 49 37 59 51
2296.6] 280.0] 8198] 1,196.8| 6004 3643 2019 MU3| 2781 2469| 27471 66411 263.1] 4010} 3499.0( 3,561.1] 3,569.0 45 43 5.1 4.6
23018 2929 8448| 1254.1| 6646 4129] 2145 372] -2991 2702] 23001 677.0| 268.6| 4084| 3,666.3( 3,733.3] 3,739.0 48 48 48 48
2,448. 289.0| 8628( 12065| 669.7 4488) 2074 13.6] -106] 2035) 3043 6893 271.7| 417.6| 3,783.2{ 3,8074| 38453 25 32 20 28
2,4471) 2627| 8605} 1,3239| 5944 4378| 1648 -83 30.7| 3205| 28991 7042] 2848 4194) 3,784.6| 3,745.7| 38234 -5 0 -1.6 -6
2,476.9) 2646| 8679} 1,3444] 6311 455.0] 1516 24.6 220( 326.1| 3041] 713.2] 2958f 4174| 3,818.6] 3,821.2| 38844 1.8 9 20 16
2503.7) 2625| 8722] 1,3689{ 5405 4339 124.1| -175) -74{ 2967] 3041 7236] 306.0| 417.6] 3777.8) 3,767.7| 3,796.1 22| ~11 -14| -23
26194) 297.7| 900.3] 1,421.4F 5995 4208| 1742 44| -56.1| 2859] 3421 7438| 3208| 423.0| 3,9022] 39628 3,939.6 3.9 33 52 38
2,746.1| 3385 934.6| 14730| 7575 4902F 1993 67.9| —1220] 3057| 427.7] 7669 331.0] 4360} 4,080.6| 4270.5] 4,1745 62 46 78 6.0
28658} 37011 95871 1,537.0} 7459 521.8| 2020 21| -1453( 309.2| 4546| 8134] 3552| 45821 4,257.6] 4,425.1] 4,295.0 32 4.3 36 29
29691} 4020| 991.0) 1576.1) 7354 5003| 2262 85| ~155.1{ 3296| 484.7| 8554 373.0] 4824] 4,3959| 4,559.6| 4,4135 2.9 32 30 28
305221 403.7] 41,0111} 1,6374] 7493 4978| 2252 263| 14311 3640 507.1| 8815] 384.9] 496.6] 4,513.7| 4,683.0| 4,5445 31 2.7 27 3.0
316241 428.7| 1,035.1] 1,6985] 7734 5308| 2227 19.9| -10407 421.8| 5257 88681 377.3] 509.6] 4,698.6| 4.8226) 4,726.3 39 4.1 3.0 4.0
32233] 4407 1,051.6} 1,731.0] 7840 540.0] 2142 298] 7371 4718] 54541 9044| 2376.1] 5283 4,808.3| 4911.7] 48527 25 23 18 27
3,2604| 4393 1,0965) 1,764.61 7391 538.1| 1948 62| -51.8] 5100] 561.8{ 9209| 383.6] 5463) 4,871.3] 49293} 4,8959 8 13 4 9
3,2408| 414.7] 1,0424} 17837 6611 5002 1702 -93| -218] 5394| 561.2] 9410 388.3] 5527 4,830.3| 4,8428] 4,836.4 -1.2 -8 -1.8 ~1.2
784.0 632| 377.1) 3437} 1949 1338 61.6 -5 431 801 3701 2175] 11261 104.9] 1,2400] 1,196.4) 1,244.9 ccvvvrvee | cevvvernses | eeeerveiaes | ccrriinannns
7968| 64.1] 3851 3476 1893 1313] 584 -4 439| 829 39.0[ 2172f 1100] 10711 1,2476] 1,2033} 1,2529 25 25 23 26
796.7 65.0| 3W62} 3455| 1917 1296 674 -5.2 452 80.7 354 22t.3{ 1119 1094] 12602| 1,209.7 1,260.7 25 41 22 25
7957) 70.7| 3810} 3440 2199 1314] 806 71 354 725 372( 21941 1083 111.2] 1,2624| 1,234.1] 12756 47 7 83 48
8033 709| 3B18] 3506} 2270 1378 795 9.7 24 656 416] 22971 1187] 111.01 1,274.3] 1,2599] 12908 47 38 86 49
811.6 705] 3857] 3555| 2326 1342 84.2 14.2 15.7 59.1 433F 2357) 1224 113.3%1 1,281.5] 1,280.01 1,3029 37 23 65 38
8145 731 3819 35985}] 2327 1340 815 17.2 142 60.1 459 2423| 1273| 115.1) 1,286.6] 1,289.6) 1,310.9 25 1.6 3.0 25
822.6 743} 3866| 3616) 2269 138.0 754 135 124 57.9 4541 2545| 1368 117.7} 1,3028] 1,3039| 1,3235 39 5.1 45 39
8239 732| 3885| 3622| 2009 1314 69.9 -3 212 64.8 436 2592| 1371 122.2| 1,3056) 12841 13121 -33 8 -59 -34
8343 81.1{ 3895| 3637| 1763 1241 68.7] -165 212 643 431 2702 1423{ 127.8) 13185| 1,2808] 1,308.6 -1.0 4.0 ~1.0 -1.0
831.3 8271 88720 3614| 1878 117.7 748 -47 17.7 59.1 4114 2759{ 1431 132.71 1,317.3] 1,2049} 13189 33 -4 45 32
836.2 8331 391.86| 361.3| 1845 1152 840| -148 93 513 420 2720] 1368| 1352 1,316.7] 1,2927] 1,307.6 ~32 -2 -7 ~34
1,350.! 848.8 855| 3961 3672f 2226 1186 933 10.8 79 50.7 428 27151 1337} 137.99 1,340.1] 1,3430) 1,357.0 159 7.3 16.5 16.0
1,3935| 865.0 6| 4000f 3784 2457 1286) 1021 139 6.3 514 4511 2766| 1377 1389( 1,379.6] 1,387.3} 1,400.1 132 123 13.9 13.3
1,4452| 89.3| 1089 40671 3837} 2642 1405 107.7 159 -26 528 564 28431 14541 139.21 1,429.2] 1447.71 1,453.0 187 15.2 18.6 16.0
1,4845| 8843 990| 3988} 3865| 2933 14141 1025 49.4 14 571 55.7| 3055 1659 139.6] 1,4351] 1483.1| 14823 1.3 16 101 1.3
150411 8998 988 4095 3915| 2649 137.0 974 305 33 59.5 562( 336.1| 197.3| 138.7( 14736)] 1,500.74 1511.2 54 12 43 52
15483] 8849 86.3| 4057 3929 2701 140.8 84.2 451 104 65.1 547 3828 2420| 140.8{ 1,503.2] 15379} 1557.1 123 83 10.3 12.7
15854 | 894.2 8401 4151} 39521 2526 1436 788 303 15.3 66.5 512| 4233{ 2817} 141.6{ 155521 15702 15949 10.0 146 8.7 101
1,596.0! 899.9 838| 4204} 3958] 2349 1411 795 143 153 66.0 50.7( 4458| 304.2| 141.6] 1,581.7] 1,580.7} 1,606.2 27 7.0 27 28
1,607.71 9034 857| #174| 4002| 2379 1415 81.6 14.7 127 69.8 571| 453.7| 3119] 141.8( 1593.0( 1,595.6| 1.617.3 30 29 37 28
161211 9197 88.1| 42671 4049| 2197 1425 83.0 -59 59 625 56.6] 4668| 3226( 1443 16180 1,6062| 16218 11 6.4 28 14
1,6219| 9254 g22| 4331 4100} 2273 1304 823 145 -23 58.0 60.3( 471.6] 3301 1415) 16074} 1,62421 16313 25 2.6 46 24
1,657.81 9452 89.71 43881 41671 2414 1338 866 149 -70 58.7 6581 47821 33371 14451 16428! 1,664.81 16668 9.1 a1 104 9.0
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SURVEY OF CURRENT BUSINESS December 1992 o 31

Table 2—Gross Domestic Product in Constant Dollars—Continued
[Billions of 1987 dollars; quarterly data are seasonally adjusted at annual rates)

Personal consumption expenditures Gross private domestic investment Net exports Government purchases Percent change from preceding
Final period
vearand | Ggpp Nond Sute | Sames: domes Shone Fiodl | @
Quarter Tow [ Ouablo| Tilg” | Serv | gy | More | Resh | ooy | Net | Expots | mpors | Tow | Foders | ana | o | %8 | fodic 5205 of | gomes.
goods goods ices residential | dential local | product chases GDP dorpmes- tic pur- GNP
product chases
,687. 958.0 9491 4440| 4192]| 2471 1475]| 680 16| -67 584| 650] 48897 3414| 147.5] 1675.7| 1,694.0] 1,696.2 73 8.2 72 72
,685. 963.4 933| 4452| 4249| 2466 1477 88.2 107 -91 689| 680] 49441 3469| 147.5] 1,684.6| 1,7044| 1,704.8 19 21 25 20
,687. 9632] 935| 4425| d271| 2412 15051 849 571 -67 614 6811 49027 3392| 151.0] 1.6822] 1,694.6] 1,6962f 1.7 -6 -23] =20
671 965.3 98.1| 4430| 4241| 2263 1498( 842| -78| -60{ 504 654] 4856) 331.3| 154.3) 1,679.0| 1,677.2| 16796} -39 ~8] -40] -89
,660. 969.1 942| 4459] 4204| 2263 1463| 85. -52 566| 61.7] 47047 311.2]| 15921 1,666.0) 1,6659] 1,660.9] -25) -31 27| =23
,658. 9769| 940| 4441| 4388| 2265 1452 906 -93| -27( 646| 673] 4576} 29771 1599 1,667.7) 1,661.1| 1,667.5 -6 41 -1 ~6
877, 9928| 963| 4502 d4464| 2870 1475 -66| ~-15 624| 639] 4493] 2854| 1639 1,684.3] 1,679.2| 16869 47 40 44 47
1,0104| 1027 4574 3| 2464 14581 1020] -14 650 649| 441.4] 2765| 1648] 16997} 1,6982| 1,708.8 50 37 4.6 53
10251 1082] 4605| 4564 269.1 1483 1086 13| =10 67.0 68.0| 4493] 2783| 1709] 1,731.2] 1,7435| 1,763.3 108 78 14 108
104131 1152 4678] 4583| 2852 1575] 111.0 168| =75 653| 728| 4306| 2666| 173.0| 1,741.8) 1,766.1| 1,769.1 38 28] 53 37
1,051.31 1176 47207 461.7| 2893 16511 1085 187 =52 89.3 745| 4427) 2694| 1733| 1,7625| 1,783.3| 1,788.8 45 48 4.0 45
10702] 1182 4816] 4705| 2956 1713 1037 206| =70 69.4 764| 435.1f 2604 1746] 1,773.3| 1,8009| 1,804.8 36 25 4.0 36
107271 111.2| 4865| 4750 2862 169.01 1007 165| -68) 723| 79.1| 4349] 2587| 1763| 1,7705| 1,7938| 1,789.2] 15 -6 -16| =12
10740] 1092 484.6| 4802| 2839 1709) 1000 129 27 770 79.7] 4433| 2646| 178.7| 1,7855| 1,801.2| 1,8106 26 34 17 25
10788| 1085| 4846| 4857 2816 1734| 980 102 =17 795| 8121 4435{ 2636! 180.0] 1,792.0| 1,803.9) 18146 B8 14 8 9
1,089.2| 108.1| 488.2| 4929 ] 1715] 966 89 64] 832| 768| 4541) 2723| 1818) 18178} 1,8203) 1,8374 55 59 3.7 5.1
1,097.1] 1116 4904] 4953| 2722 1723 951 49 541 887| 833| 461.7{ 276.1| 185.7{ 1.831.5] 1,831.0] 1,849.3 22 34 24 26
1,100.3] 109.3| 4931| 4979 2693 17121 928 53 23] 863| 840] 4629! 2757| 187.2) 1,8295} 1,8325] 1,848.8 -4 -5 3 -1
1,1074| 1068| 500.0 & 2738 1745 916 78 13} 840 827| 468.7| 2788| 189.9) 1,8434) 18499 1,864.6 36 3.1 39 35
1,113.0] 1075 4983| 5072} 2523 1704 Nns -96 26 81.0 836| 46787 2738| 194.0] 1,840.1| 1,833.1] 1,841.0 ~4.4 -7 -36 ~5.0
110221 102.0] 4922 01 2344 1595 882] -133| -130 72.7 858| 466.5| 267.8| 198.8] 1,803.4) 1,803.1| 1,8008 -85 ~7.7 -64 -84
11143| 1012] 4953| 51797 2294 153.1 881| -118| -163} 732| 095| 4769] 2749| 202.0| 18162} 1,6206| 1.815.4 32 29 39 33
1,1806| 101.7| 5035} 52531 2473 14991 943 31| -1341 740| 874| 4763 2705| 2059 1837.8( 1,854.3] 18514 8.3 48 76 82
1,141.7| 1051) 609.1| 5278| 279 15481 1043 128| -168 746| 914] d8d1{ 2749| 209.2} 1,868.1| 1,897.7| 1,891.2 9.0 68 9.7 89
115851 11191 5149| 5327 2007 1588 1164 165| -214 709 923| 4761 2664| 209.7] 1,889.4} 1,926.3| 19151 52 4.6 6.2 52
11765| 1162) 5§169| 5424| 3089 1638] 1207 244| -2501 720| 97.0| 4782] 2684 2098} 19131} 1,9625| 1,.947.7 70 5.1 7 70
1,1880| 1176} 519.9| 5506( 288.1 169.1] 1185 -20.3 75 978| 4749 2650 210.0| 1,930.3] 1,951.11 19418 ~1.4 36 =23 -12
11927 1120 5224| 6582( 2978 169.01 1150 139] -205] 747) 953| 471.9| 2628} 209.1] 1,928.0| 1,9624) 1,9536 23 -5 23 25
120171 1145| 5228| 5644} 3218 1738] 1184 296| -134 84.9 98.3| 4668| 2549 2119 1,947.3] 1,990.3} 1,888.1 74 4.1 58 73
12164| 1176| 5296| 569.11 2920 17611 1086 7221 =104 3| 987| 4737 2573} 2164 19645] 1,9821) 1,9833| ~1.0 36| -~16] -0
12108) 1162| 527.0| 567.6( 2885 17171 1053 1.6 6| 9051 96.1| 4799| 2695] 2204| 19621 1979.3| 1,9858 4 ~5] -8 5
12141 1132 52807 5729] 261.0 1714 1054| -159] -12] 902] 914| 4872 2643] 2229] 1977.0| 1,9623] 19740| -25 3.1 ~34| -~24
12181 106.7| 8321[ 5793 4 169.0| 1059| -85 -9 907} 9161 49371 2638] 229.9| 1,9859]| 1,9762| 19914 34 18 33 35
12356| 1072| 537.71 5906] 2799 1710 1063 26 6.0 865 9261 49.6| 2683| 2283 2,0035| 2,012.0| 2,0189 59 36 70 57
12388| 109.3| 5369) 5%26] 3024 18| 1122 185) ~67| 9071 974| 500.7| 269.7{ 231.0] 2,016.7| 2,041.9| 2,0484 6.0 27 6.1 6.0
20765] 1,261.0| 1144] 5439} 6027] 3089 1768| 1158 1631 -84] 914 98| 5151 2786{ 2365| 2,0602| 2,0849! 2,090.1 84 8.9 8.7 84
2,1038| 12735| 1167 5489} 6080] 3214 180.0| 1180 233] -119 9111 1031} 5208| 286.8| 234.0| 2,0805] 2,116.7| 2,117.3 54 40 6.0 53
21257]1 1287.0] 1191| 5506) 6174| 3220 186.1| 1216 142] -78| 97.3] 1050| 5244 283.1f 2363[ 2,1115f 2,1335| 2,140.6 42 6.1 34 45
. 21426| 1,2082] 1204 5545 6235| 3273 1883| 1215 1757 -88| 975 1063; 526.0f 2881} 238.0| 21262} 2,351.5| 2157.7 32 26 34 32
11— 21402 1,3143] 1250| 55821 631.1| 3144 1854 1213 741 -135 2] 10767 5253] 2851] 2402| 2,1328) 2,183.7| 2,157.6 =4 1.4 4 0
12731 561.0| 6342 3308 183.7] 1258 21.3] -104] 9441 1048] 628.1] 2834| 2447( 2,148.6] 2,181.3| 21874 59 32 5.2 56
. 12071 561.8| 6408| 3395 189.7| 135.0 149 -52| 1021] 107.3{ 539| 2859| 247.07 21846] 22047 221563 54 6.7 44 52
X 1313 5654 65411 3493 195.1 1375 167] -6.1} 103.4] 1095] 5436] 290.0] 2536 2220.9f 2243.6) 2.253.6 71 6.8 72 71
13620| 133.0| 566.1| 663.0| 3535 20071 1416 1.2} -~16] 107.3] 1000| 5406| 2834] 257.1| 2,243.3| 2.256.1] 2.271.0 31 41 22 3.1
1388.0| 1378| 65757| 6745| 3721 2052| 1500 169 461 1136| 109.0| 5464| 2853} 261.1] 2,204.2| 2,3065} 2,329.3 104 94 9.2 10.7
14003| 1406]| 5848 6837[ 367.9 21041 1421 154 11| 126} 111.5] 551.6] 2851} 266.5| 2,3145] 23288} 2,347.3 33 36 39 3.1
14338] 14481 6959 na 2178| 1395 139 25| 1168| 1143| 5498| 2805] 269.3] 2,3435| 2,35491 23754 48 5.1 4.6 49
1437.6] 1394| 5963} 7019] 3760 7| 1369 164 19| 187 1168 5484 2762 722 2,347.6] 236211 2,380.6 11 7 1.2 9
146341 15221 6028| 7084 407.6 2364 1872 340F -75] 1082| 1127| 546.6| 2723 2744] 2376.1; 2,4176| 2429 8.0 49 9.7 84
14809! 1524 6095| 719.0% 4075 2459| 1383| 234| ~60| 121.0| 12569 550.3| 2778] 2815| 24 2,447.7| 24625 55 75 5.1 56
1503.1] 157.3| 6176 2] 4181 2550| 1385| 246] ~78| 119.0| 1268| 5721 2827{ 289.5{ 246091 2493.3| 2,503.8 72 70 77 6.9
156406| 1628] 637.2| 740.7| 4189 265.0] 1352 186 ~53| 1271 1324 589.6f 2958] 2938) 2,525.1] 2549.1| 2,560.3 9.7 109 9.3 9.3
1550.6| 1699| 6419 7479| 4495 275.0| 1384 361) -114| 1252( 1365| '599.0{ 301.1| 29791 2,560.7{ 2,608.1| 2,613.8 86 58 9.6 86
1566.1| 1620| 647.2| 7569) 4359 2768| 1270 3211 -160| 12431 1403| 6154] 3153| 3002{ 2569.3| 2,617.4| 26185 7 14 14 7
15820| 1663 651.7| 764.0f 4351 .21 1229 29 8| 1255} 1483} 6318 5| 303.3) 2,5832| 2,6489| 2,642.7 39 38 49 37
1587.6| 166.0| 6494 7722] 4314 2758 1099 457 -20.7| 1278} 1496] 6432) 3323| 3109| 2594.81 2,6622| 2,657.8 22 2 20 23
1,6002| 1628| 6554| 7819) 4117 271.0| 1064 3431 -205) 131.0] 151.6| -665.8| 351.8| 3139| 2,6229| 2,677.7] 2,674.2 28 44 23 25
1,6208| 1700 659.01 79181 4061 269.71 1186 17.8| -211] 1205| 1506| 6632] 34777 3155| 2,651.2] 2,690.1{ 2,6855 18 44 19 1.7
162041 1681 | 6588 8025| 4249 26881 1244 31.6| -235] 1283| 1518| 6€687| 3520| 316.7| 2667.9| 2,723.01 2,7117.8 461 25 5.0 49
1,630.0] 1678| 6627 8086| 438 2734} 1316 268| -20.71 131.3| 161.0) 6739| 3522 321.7] 2,688.3| 2,744.8{ 27328 23 3.1 32 22
1,6729] 1782 6755) 819.2 0 2809] 1322| 200| -368] 1342]| 1709 6829| 3564| 3265] 2,732.1| 2,7888{ 2,770.3 56 6.7 6.6 56
1,68681 18201 683.0) 8319| 4470 2755) 1356| 60| -357| 1376| 1732 688.7| 3559{ 3328| 2,760.9| 2,8326] 28156 6.7 43 6.4 6.7
1,7252) 18941 6929| B8429| 4423 277.7) 13841 265| -374| 14624 1836| 686.7| 350.3) 3364| 2790.3} 2,854.2| 2,836.0 29 43 3.1 29
1,73501 1885) 6927§ 653.8| 4380 28641 1396 1211 -~40.1| 1429 183.1] 688.8| 3497) 339.1| 2,809.6| 2,861.8] 28406 7 28 11 7
1,7547) 1920) 698.7| 8639| 4662 203.1| 1443| 289] -389| 1284| 1673| 6826| 3422| 34041 28358 29035} 28836 62 38 6.0 62
1,7651] 19091 7023| 8718 6 2038| 143.2| 237| -44.1| 1545 1986| 686.3| 3435] 23427| 2844.1| 29120| 28860 4 12 12 3
177504 1906{ 7038 6| 4no0 30091 1419| 282] -433| 1531} 1963| 68177 339.3) 3424| 2,856.3| 2927.7| 2,901.7 23 17 22 22
1,780.11 1897 708.0] 8924| 4474 207.7| 1.3 185] -398| 155.0) 1948| 677.3| 3354| 3420| 28566] 29148| 28922 -13 0 -18] -13
1800.5| 1852) 714.6| 900.7| 4318 2049| 1319 51| -36.01 157.3] 1933] 671.5) 3263] 3452] 28628 29038] 2,8855] 1.0 9l -5 -9
1807.5| 187.3( 714.0| 9082| 4236 29251 128 84] -339} 163.3] 197.1% 6622) 3151 847.1] 2851.1| 28034 287791 12| 16| -14] -10
18247| 1882| 7180| 9185 4394 2055 1295 144] -344| 161.3) 1957] €653 3109] 3543 2,880.6) 29294 2,913.0 5.1 42 5.1 5.0
18212 1742| 7223| 9247 4244 2849| 1432 -40( -~364| 1632| 1996 6644| 3075 3569| 2877.3| 2909.7| 2889.7] -3.0 =5 27 -32
184891 193.0{ 72401 9329; 4678 28491 1511 319] -340] 1625) 1965] 656.1] 207.7] 358.4| 290801 29738( 2959.7 96 43 9.1 100
1,8635] 1978| 7e49] 9408| 4762 2862) 166.1 238] 88| 1627] 2115] 6533 2027 360.7] 29205{ 2,993.0| 2,965.4 8 17 26 8
3] 18769] 2033| 7242y 9494] 4820 2858 1742| 219 470 171.0( 2180 6504( 289.3| 361.1) 2940.3] 3,009.3| 2,981.2 25 27 22 21
977.3| 1,904.6| 2115] 7204 063.7| 47638 2003| 1810 54 ~538| 1514) 2052) 649.7}) 2836 366.9| 2971.8| 3,031.1| 29974 2.0 44 29 22
3,037.3| 1,920.3] 2159} 7349] 9785] 5113 299.7] 1931 184 -612] 1695| 230.7| 65790 290.7| 367.2| 3,0189]| 3,0985| 3,0584 8.3 65 9.2 84
3,089.7| 1,9633] 2209| 7527| 9896| 5274 306.1| 1971 242| -57.0| 1665| 2235| 656.01 290.6] 3654| 3,06565| 3,146.7! 3,105 74 6.3 6.4 70
312581 1,989.11 2257} 761.7) 1,000.6( 5421 3114 1976 331] -539| 1739| 2278| 6485| 2803} 3682| 3,092.7| 3179.7| 3,1484 48 36 43 5.0
3,1785| 20321 2383| 774.0] 1.0198| 5478 320.1) 2042 1441 -540] 1850] 239.0| 6495| 2758| 373.7| 3,61.0] 322941 31978 6.5 9.1 6.4 64
3253.3| 20639} 2534 7] 1.029.7| 5868 3 2112| 313f ~497f 2007f 2503| 6523| 2769) 375.3| 3,222.01 3,303.0( 32794 102 79 94 108
32676| 206201 2482( 773.7] 1.040.1| 596.3 357.7 5| 381f -366] 2092| 2459| 6459| 270.0) 3759| 3,2295| 3,304.2| 3,295.6 18 9 Al 20
32643 20737 2459 780.5| 1,047.3| 580.0 36347 1921 248] -26.1) 2124| 2385| 6368| 2568} 380.0| 3,230.6| 32804 3,207.2 -4 13| =17 2
3,289.1 | 2,067.4 01 776.71 1,051.61 6036 36431 18261 5671 -2391 219001 24291 64201 26771 38421 323241 331301 33221 31 -9 238 3.1
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Table 2—Gross Domestic Product in Constant Dollars—Continued
[Biltions of 1987 dollars; quarterly data are seasonally adjusted at annual rates]

Parsonal consumption expenditures | Gross private domestic investment Net exports Govemment purchases Percent change from preceding
F|ina| f Oross o period
Year and 1S o | domes. | 210%8 Final
GDP Nondu- ; State { domes- national Gross
quarter Durable Serv- Non- Resi- ; tic pur- sales of
Toid | coogs | fable | S | Towl | rogdensal | enta | CB! | Net | Exports|imports | Toial | Federa bagl pmu:w o et [ qop dog‘ss_ ggn;uei GNP
ic
product chases

2,0508| 2309( 766.3| 1,0536| 565.1 3640 1693 319 531 2290| 2343| 6488| 2600f 3688| 3,227.6) 3,2647] 3 -36 -6 -5.7 -28

2,059.0| 2335) 761.2] 1,0643| 5546 3633| 1615 298 ~451 2402| 2447| 658.6] 26401 3946} 3237.8] 32721 3,304.3 1.0 13 9 .
2,0855| 23531 760.7] 1,0695| 5285 35491 1560 176 -92] 2304| 2396]| 6542| 2601 394.1] 32214 324831 32722 =34 =20 =28 =38
20399 20917 7509] 10798] 527 34371 1356] 444 26| 2378| 2351 660.1| 2662| 3939 3,1820( 3,223.7) 32546 -~16] 48| -30] -21
2051.8| 2146] 752.1] 1,0850| 4198 .7( 12701 -280 2331 2339| 2107| €59.2} 262.0{ 397.11 3,181.9] 3,130.7| 3,177.3 -87 0 =11.l =92
208691 2185] 767.11 1,101.3] 4113 3124¢ 1294| -306 327 227.7| 1950| 6505 261.5) 298.0] 3,221.0] 3,157.7| 32139 47 50 35 47
21144 3| 7735] 1,107.6| 4517 31651 1382 =20 184| 2297( 2114 6654{ 26261 4028{ 325181 3231.5| 3,2755 77 38 97 78
213701 2407| 775.6] 1,1206) 467.7 3185| 1443 49 182| 240.2] 2220{ 669.7| 264.6| 405.1} 32687.7] 32744| 33236 53 45 54 6.0
2,1793| 2540| 789.2] 1,136.1| 5004 3236| 159.0 269 28| 23891 2360] 6651) 258.6| 4065| 3,329.8| 3,353.8| 3,386.8 8.0 52 101 78
21947 2544 79931 1,141.0| 5218 3249| 1636 3331 62| 2399 2461] 6589 258.1| 400.8| 3,335.9| 3,3754| 34005 15 7 26 1.6
22130] 2562| 805.2] 1,15161 5192 3308| 1612 3| 2464( 25471 657.01 257.7| 13993 3353.7| 3,389.3| 34127 14 22 1.7 14
22420] 2610 811.6] 1,1694 335.7| 1818 47| -137| 2484} 2621| 6559} 2582| 397.71 3.401.6] 3430.0| 34489 42 58 49 43
22713 2723 817.8) 1,181.2| 5636 3516| 1871 2491 2781 2440] 2718 659.2| 2594| 3999| 3441.5| 3494.1| 35039 69 48 77 65
22808| 278.1] 8157] 1,187.0| 6027 3605| 2079] 343| 262} 25081 27601 666.7| 2642 4025| 3,490.7| 3,550.2| 3561.7 6.9 58 6.6 68
2,3026| 2821] 816.7] 1,2038 3 3666| 207.7] 540| -225] 25051 2730| 666.0| 2643| 401.7] 3,520.4| 3,596.9| 36108 57 34 54 56
23316 2073 12151] 607.1 5| 2048 238| -358¢1 2421 2779| 6643 264.3| 400.0| 3,5434| 3,603.0| 3,599.3 -8 26 7 -1.3
234711 2790 8335) 1,2346{ 6254 3831} 2063 36.0| 468} 2487| 2056| 666.4| 263.5| 4026| 3,555.8| 3,638.6| 3.629.1 28 14 4.0 34
22940 3004| 84091 1,528 6636 41101 2156 369| -265) 2716 2981| 6759| 2704| 4054| 3,670.1| 3,7335| 3,737.9 135 135 108 125
24045 2952 0| 1.261.3| 6762 4230 2179 353|] -269] 2745| 3014| 68181 270.3| 411.5f 3,700.3[ 3,7625) 3,769.8 3.1 33 3.1 35
24216| 2970| 956.9| 1,267.7] 6931 4343 2182 406] -192( 2860| 3052| 68411 27011 414.0) 3,739.0} 3,7988) 38193 48 42 39 54
2437.9| 2938| 8605| 1.2836] 679.0 4441 2132 2171 -173] 2865| 3038| e€81.2| 2704| 4108( 3,759.1| 3,798.1| 3.821.2 A 22 -1 2
24354| 2859 8566 .3 44291 2008 207] -204) 2849| 3053| 687.0f 269.9] 417.1] 3,754.6{ 3,804.7] 38298 4 -5 7 k]
24547 2924| 8635| 1208.7] 6665 45471 2067 50 -73] 29291 3002; 6936) 2735} 420.1| 3,8025] 3,814.8) 3,862.0 25 52 14 34
24654| 2838| 870.8| 13109] 6514 4534F 19971 20 28| 309.9) 3074} 6953) 2729 4224| 3816.7) 3,811.9] 3.868.3 7 15 -3 7
8] 246461 279.7] 869.2} 131566 4 4577 1856 71 11| 3196 3085 7} 281.0] 423.7| 3,823.7] 3,819.7| 3,884.6 17 7 8 17
3,732.6] 24142 2463( 8574| 1,3104| 6775 43071 1504 =36 331| 3230 0| 7079] 2882| 419.7] 3736.2] 3,6995| 3,782.3 -89 -88( =120} =101
3733.5] 2440.3F 2584 8553| 13266 5443 42821 1534 -37.2 47,0 11 27311 7019) 28568| 4162| 3,770.7| 3,6865| 3,780.5 A 37 -14 -2
3,8085] 24692| 2666| 859.9| 1,3428| 6055 43471 1700 8 315| 3195] 2879] 7022 2844| 417.8| 3,807.7) 3,776.9| 38462 83 40 10. 71
386057 2475.5] 27441 867.3} 1,3338| 6438 4449 1662 26 200| 3281] 2990 7122 290.6| 421.6| 3,827.9{ 3,8315| 39016 56 21 59 59
384441 247611 262 8686 1,3449¢ 6270 9| 1602 158 279{ 3320| 30411 7134| 2973| 416.2| 3828.6] 38165| 388238 -17 A ~-16 -18
38645]|24874| 2713| 867.9| 1,3482] 6445 4616] 1473] 357] 209] 3233| 3023| 711.7] 2975] 4142] 3828.8| 38436] 39049 2.1 0 29 23
3803.1| 24686| 2500| 868.1| 1,350.6| €09.1 4625| 1325 14.1 10.0| 32113 3144] 7185}) 2878] 4175} 3,789.0( 3,793.1] 3,8485 -6.2 ~4.1 -5.2 5.7
37561 ] 2484.0] 2593) 867.6| 1357.1| 5539 4536| 1248| -244 35| 3061 23026( 71471 2995) 4152{ 3,780.6] 3,752.6| 3,793.0 -49 -9 42 5.6
3,771.1| 24889| 2586} 867.7| 1,3626]| 6895 401| 1208] -15 35| 3065] 3029 719.2] 3016 41767 3,726 3,767.6] 3.810.3 16 -8 16| -18
37544125025 26001 8727| 13698 5450 4248 1195 ~17.7| 2939] 3115( 7246] 307.0| 41767 3,753.7{ 3772.1| 3,7894 -18 -20 5 22
37596 2530.3f 2723| 880.7| 1,3862| 5035 4172| 1312| -449| -19.0| 2804) 2094{ 7359| 316.0| 4199| 380457 3,7786| 3,791.7 & 55 7 2
3,7835| 2556.5| 2743| 885.2] 1,3969| 5197 403.1| 150.1| -335| -28.0| 2825| 3105{ 7353 3155| 4198| 3817.0| 3811.51 38165 26 1.3 35 26
3,88651 26040 2940| 8938}) 14161 588.0 4076| 1705 99 9| 28371 3295| 7404| 319.2| 4212] 3876.6| 39323} 3,916.7 13 64 133 109
394441 2,639 3033| 9071} 142867 6208 185. 121| -67.0( 2861 353.1] 7515| 3263 3 401141 39788 6.1 89 83 65
401211 267821 3191 9152] 14439 6695 4496] 1906 23| -837f 2915| 3751 748.1| 3222| 4259| 3,982.8| 4,0958( 4,046.6 70 52 8.7 70
4,0805) 270381 3206| 920.6| 14536 7399 463.7¢ 1964 799| -1084] 29801 4063| 754.1) 3238) 430.4) 4,009.6) 4,1979] 4,119.1 79 27 104 74
4,1440] 274111 339.0) 9362| 14658| 7606 4872] 2024 7101 -121.0] 3039] 4249 7 3206 71 40731 4,265.0| 4,694 54 65 65 50
416641 275461 3376) 9385| 14786| 7731 5004| 199.7 73.0] —1272| 3082{ 4354| 76601 3287¢ 437.3{ 4,0935{ 4,293.61 4,193.0 22 20 2.7 23
41942] 278487 3477} 9429] 1,4942| 7564 509.6| 1988 479] 1314 3128{ 4442| 78431 34171 4426 4,146.2( 4,3255] 4,2164 27 52 3.0 23
4,22 282491 360.1| 949.2] 15155| 7326 5188| 199.0 148 ~127.11 3109| 4381} 791.5] 3434] 448.1| 4.207.1] 4,348.0| 4,238.1 27 6.0 22 21
42548 3644 8| 7484 8| 1989 237| -1492| 309.8{ 4590) 8058] 350.0| 4558| 4231.0} 4,404.0| 42705 32 23 52 31
4,309.0 4] 961.3] 1,5456) 7396 5172| 2027 19.8| —1496| 304.3| 4540f 8257 3635| 4622] 428927 44586] 4,321:8 52 56 5.1 49
3696] 968.7] 1557.1] 7631 5255 2074 30.2| ~1554| 3120 46741 8305] 363.7| 466.7| 4,303.3] 44839 4,3495 23 13 27 286
3789] 9e08| 1.5628| 7764 5132 2150| 48| —143.1| 3209| 46401 8349| 3594| 4754 4,342.4| 4,5336] 4,406.4 54 37 4.0 53
3902| 990.2] 1,5675] 746.3 5001 228.0 182| -167.11 3239| 4809| 850.6| 369.7 91 4,369.5] 4, 4,394.6 -3 25 1.0 =11
4231| 9923] 15783] 7117 4925]| 231.3| -120| —1643] 330.6| 4949| 8716] 3855| 486.0| 4,424.7] 45770 44223 23 5.1 29 25
41571 1,0009| 1,5958] 7059 4955] 2305 -20.1{ —156.0| 3429| 4989| 864.8| 377.5{ 487.3[ 4447.2] 4583.1| 44308 1.3 20 5 8
3894 | 1,0056] 16165] 7293 481.1] 2257 2251 -1500| 3421} 4921 8691} 23768) 4923] 4437.5| 4,610.0| 44639 30 -9 24 30
403.1] 1,011.3] 1, 73.7 490.7| 2277 17.3] —1463| 3565{ 5027| 879.0f 3B45] d494.6) 44979 4,661.6| 45178 5.1 56 46 49
417.7] 1,0128] 16452| 7384 5086| 2243 54| -1398| 37157 511.3| 8849{ 3868 498.1| 4,553.9] 4,699.1 4.0 5.1 33 4.
404.7] 1,014.6| 1,6555| 7938 5106| 2233 599| -136.0| 386.1| 5221} 893.0| 391.6] 5014| 4,5656] 4,761.5] 4,633.0 59 1.0 5.4 62
425.1] 1,0235] 1,6796| 7569 517.71 2200 192| -1134] 4071} 5205| 883.7] 379.7| 5039 4,636.2} 4,768.7| 4,667.1 26 63 6 3.0
4269 1,031.01 1,6900| 7694 5314 2220 161 -98.1| 417.2| 5152| 8856| 3772| 508.3| 4,688.7] 4,8028| 4,710.3 43 46 29 38
42381 1,039.3| 1,7075| 7822 53521 2235 235| —101.9] 424.1| 5261 8837{ 3737| 5100 47109 48364 47387 25 19 28 24
439.2) 1,0468¢1 1,7169| 7850 5388] 2253 209 -1027] 4382 ©5409| 8945| 3784| 516.1| 4,758.7] 4,8824] 4,769.0 39 4.1 39 43
32036( 4352 1,048.1( 17203 8029 53951 222 412] -798| 4545| 65343] 890.8) 37011 520.7| 4,776.3| 4,897.3| 4,830.7 32 1.5 1.2 35
32122| 4402 1,047.01 1,7251] 7945 5422| 2154 369] -700| 4720} 5419] 9023) 3769] 5254 4,802.0| 4,9089| 48516 18 22 1.0 17
32353| 4506| 1,0526] 1,7322] 769.0 5418| 2112 16.0] -775] 4729| 5505¢{ 9122 3815] 630.71 4823.0| 49165| 4,8534 0 18 6 B
32420 4368 1,058.9) 1,7463) 7695 536.7| 2080 249] -674| 487.7{ 5550 9126| 3761] 65365} 4831.8| 4924.1] 48751 15 7 ] 18
32505| 4535% 1,058.3| 1,747.7| 7630 54481 2107 751 -584] 5002| 5586} 9268) 3834| 5434| 488337 49492( 4,907.8 28 43 2.1 2.7
3260.1] 439.2] 1,057.1| 17637 7702 5356 2018 328] -569| 5087| 5656) 9204| 3854| 544.0| 4,870.0} 4,959.7{ 49155 1.0 -1.1 9 £
32739| 437.7] 1,050 1,777.1| 74341 54291 1891 1121 593 5084| 567.71 9248| 37837 5465| 4,871.4) 494191 4899 -16 A -14 =13
3248.0| 4266| 1,051.6] 17698 6800 5293| 1775] -268( -327| 5226( 6553| 9385| 3873} 551.2| 4,860.6] 4,8665| 4,861.4 -39 -8 -6.0 -30
32235] 41201 1,043.0| 1,7685] 6460 507.0| 1641| -251| -179| 5159] 5338| 945.1| 3941 ©551.0| 4821.8] 48146| 4,6220 =30 =32 ~-4.2 =32
32393] 4113] 1,0463] 1,781.8] 6495 §030| 1669| -204] -174| 536.1) 5535| 9456| 3938 651.8| 48374 4,8344| 48318 1.7 1.3 17 8
3261.2| 4194 1,0448] 1,787.01 6720 49871 1726 6| -316| 5442] 5758| 9402| 3B7.2{ 553.0( 4,831.2| 4,8634| 4,843.7 12 -5 24 1.0
3249.0| 416.1) 1,0356] 1,7974| 6769 4921 1773 75| -205] 5614) 581.8| 9331 3782) 5549| 4,830.9] 48589} 4,848.2 £ 0 -4 4
3280.3| 4323 1,0496) 1807.3] 6689 4958) 1856] -126| -21.5] 5654| 5868| 937.0f 3753| 561.8| 48863| 489521 48907 29 47 3.0 38
89241 328851 43001 1,0456] 181297 7136 5147 1912 78] —439] 5634| 607.3| 9342| 3727| 561.5| 4.884.6| 4,936.3| 4,899.1 15 -1 34 7
493371 331841 4398| 1,0520] 1,8266] 7249 5187 1913 150 -527) 5759| 6286 943.0| 23795] 563.5| 4918.7] 49864 4,945.6 34 28 4.1 39

Note~GDP Gross domestic product; CBI  Change in business inveniories; GNP Gross national product
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SURVEY OF CURRENT BUSINESS

Table 3.—Price Indexes and the Gross Domestic Product Implicit Price Deflator
[Index numbers, 1987=100; quarterly data are seasonally adjusted]

December 1992 e 33

Fixed-weighted price indexes

Percent change from

preceding period
Personal consumption expenditures Fixed investment Government purchases —
Year and . FWPI
quarter 0P Bxorts | Gross do- | GDP IPD
Durable | Nondura- ; Non- o po mports State ang | Mestic pur- Gross do-
Total qoods | ble goods Services Total residential Residential Total Federal local chases GDP | mestc pur-
chases
304 544 314 246 286
308 54.1 318 251 290
311 53.8 320 255 293
313 534 321 263 300
316 53.1 3RS 268 306
318 531 328 273 313
322 52.1 333 279 320
328 513 343 290 328
337 518 35.1 302 339
35.0 53.4 365 318 356
36.3 542 38.1 337 374
379 55.1 399 362 402
3395 56.7 411 386 429
408 571 424 411 46.0
427 578 453 437 484
46.7 61.0 51.3 469 502
50.5 66.0 55.3 514 54.6
533 69.1 576 54.4 57.3
§6.7 7 60.8 577 60.4
60.7 75.2 647 61.7 64.1
658 800 3 66.8 68.9
726 84.7 796 733 752 k .
789 89.5 86.0 796 823 £ .
832 R4 88.8 85.0 885 . . . .
86.7 937 91.1 885 922 855 883 872 39
899 949 93.7 922 95.6 89.6 91.0 81.0 34
933 96.0 96.2 95.4 979 935 94.0 944 35 .
96.1 K4 96.1 976 99.0 96.5 96.6 96.9 28 .
100.0 100.0 100.0 100.0 1000 100.0 100.0 100.0 3.1 .
1043 1020 1038 103.7 1028 104.3 1039 1039 39 .
1095 1045 1095 107.9 107.1, 108.6 108.6 1085 44 y
1153 106.3 1162 1125 1120 129 13.7 1132 45 46
1204 1089 1205 1165 1167 1164 1181 1178 40 38
303 542 312 : 244 284
304 54.4 33 ! 245 285
305 54.4 315 ! 246 287
306 544 316 X 247 287
306 543 316 25.0 249 288
308 543 31.8 251 25.0 288
309 54.1 319 251 252 292
31.0 §38 320 251 253 292
311 539 320 25.1 252 291
a1 539 319 25.1 255 29.3
311 539 320 25.1 255 293
311 53.7 319 26,0 257 294
312 535 32.0 251 26.1 208
313 534 21 25.0 262 298
313 533 322 250 263 299
314 531 323 249 . ;
314 530 323 61 ...
315 53.0 324 25.7
31.6 §3.1 325 258
317 532 326 259
318 533 328 26.0
319 §3.1 328 26.1
319 53.0 28 262
32.0 528 329 26.3] ..
3241 528 331 26.5]..
322 525 33.3 26.6
323 520 334 26.7
R3 513 335 2691 ..
325 511 339 27.0
327 51.2 1 212
330 514 344 275
332 515 346 278
333 516 348
335 516 A9
338 51.9 353
344 524 3B5
s 527 359 3 .
348 529 36.3 . 3
35.1 532 36.7 . 29.0
385 §36 371 0] .. 205] .
357 538 374 302].. 328 36.6 2991 .. 71 ..
36.1 542 379 305 333 36.9 30.5 32
36.5 543 384 308 340 378 310 3.7
368 546 388 313 345 382 316 340
373 546 393 317 353 383 R2 U5
37.6 548 39.8 321 358 399 328 351
38.0 55.1 40.1 325 365 405 34 353
386 559 405 i1 370 408 339 35.7
39.0 566 406 3386 37.8 420 46 364
394 56.9 4.0 ko3| 384 426 352 37.0
39.8 56.8 413 346 38.9 432 35.6 374
400 565 416 35.01.. 394 439 3591.. 37.7
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SURVEY OF CURRENT BUSINESS

Table 3.—Price Indexes and the Gross Domestic Product Implicit Price Deflator—Continued
[index numbers, 1987=100; quarterly data are seasonally adjusted)

Fixed-weighted price indexes Percent change from
- - preceding period
Personal consumption expenditures Fixed investment Govemnment purchases
Year and | FWPI
v | gpp Expors | impors meaie pu| O O
Durable | Nondura- . Non- - State and i Gross do-
Total goods | ble goods Services Total residential Residential Total Federal local chases GDP | mestic pur-
chases
404 569 420 349]. 404 453 36.6 382
40.7 57.1 422 35.0 408 45.6 37.0 38.6
4.0 573 425 356 1.2 46.0 37.6 39.0
413 57.1 430 36.6].. 420 470 38.2 396
a7 574 436 37.11. 428 478 39.0 40.1 A
424 57.7 48 381 434 48.0 398 408
430 579 458 393 4.0 488 404 416
438 58.1 470 40.0 4.6 492 4.1 426
449 58.6 49.0 . 4.0 452 431 422 83
46.1 59.8 50.7 399 420 462 497 435 442
473 619 521 408 433 475 50.6 45.0 455
485 636 535 41.6 45 48.6 515 46.3 46.6
494 645 544 4286 456 504 54.1 474 48.0
500 65.7 54.7 433 464 509 54.0 485 487
508 66.3 85.7 4.1 469 51.6 544 49.3 49.7
517 67.3 §6.5 4491 .. . 526 85.7 §0.2 50.5
52.3 68.1 56.7 4561 .. §33 56.2 511 51.2
528 68.7 57.0 46.3 54.1 57.1 61.9 51.8
537 69.4 57.7 473 5§44 574 524 526
54.5 703 58.4 482] . 55.7 §9.0 53.1 53.6
554 709 594 49.1] . 56.3 59.2 54.1 54.3
56.3 712 60.5 50.0]. 57.2 59.8 55.1 55.4
572 718 613 51.0]. 58.1 60.6 56.1 564
58.0 727 61.9 51.9]. 59.5 62.1 574 57.4
68.9 735 628 53.01. 60.1 627 §8.1 58.2
602 74.6 64.2 54.11. 61.1 634 §9.2 59.7
61.3 759 654 5521 .. 621 64.3 60.4 60.9
623 770 66.5 . 63.5 659 616 622
63.6 783 682 646 669 62.8 63.5
65.1 798 70.3 65.8 67.9 64.2 64.8
66.6 804 724 673 69.2 65.9 66.3
68.1 814 742 69.3 716 67.5 67.6
701 829 770 7.0 729 69.5 69.2
718 84.2 78.8 726 744 7.3 708
735 854 805 737 749 7 $
75.0 86.5 822 761 787 74.1]..
769 875 84.6 776 799 75.8
782 89.0 85.7 789 81.2 770
796 902 866 80.0 823 78.3
80.8 912 873 82.0 85.6 79.2
818 9.8 88.0 83.3 86.8 80.5 . . .
825 R4 88.2 84.6 88.2 817 849 834 43 32
838 9.6 89.4 855 888 829 859 843 53 48
84.7 926 89.7 86.7 90.4 838 86.7 85.0 4.1 38
85.3 93.1 89.7 875 915 844 872 86.0 36 26
86.3 9033 90.9 88.2 92.2 85.1 879 86.6 3.1 3.0
873 939 91.7 88.8 82.7 85.9 88.6 875 37 34
882 945 92.0 89.3 927 86.7 89.3 884 38 31
88.9 4.5 93.0 . g . X 97. 90.8 94.3 88.2 90.1 89.7 33 35
89.5 94.9 934 . . . . X . 91.6 94.7 89.2 906 90.6 27 23
903 95.0 938 . . . . .8 . 92.6 95.7 90.1 913 916 36 32
91.0 952 944 87.9 951 97.0 90.8 993 96.0 939 97.7 91.1 92.1 92.3 37 37
919 85.8 95.2 89.0 952 96.8 916 98.5 94.1 943 97.0 922 29 933 39 31
928 95.9 96.0 90.1 95.3 97.0 915 98.5 94.1 95.1 976 932 936 94.0 33 32
93.7 %.0 %.4 914 95.8 975 92.1 97.8 94.0 5.5 97.6 939 943 94.6 3.0 32
948 963 97.2 929 96.4 979 93.1 979 9%6.0 96.9 994 94.9 954 95.5 38 46
954 96.4 97.0 942 969 98.0 94.5 975 96.0 971 99.1 95.5 95.9 96.0 22 23
95.5 96.6 954 95.3 975 98.5 95.1 97.3 925 97.3 99.0 959 86.1 96.5 24 8
96.3 974 95.9 96.3 982 992 96.1 96.7 93.0 97.7 99.0 96.7 969 972 28 32
97.1 979 96.3 97.3 988 985 973 97.6 93.7 98.3 99.0 97.8 976 98.0 31 30
98.4 98.9 984 98.3 9.4 99.6 98.7 98.3 96.8 99.0 9.7 985 98.7 98.8 34 45
99.5 9.6 99.6 993 99.7 998 994 99.8 99.6 99.7 100.0 99.4 99.5 99.5 28 36
1005 1005 1005 1005 100.0 99.9 1004 100.1 1008 100.4 100.1 1006 1004 100.3 33 36
1016 1014 1015 1019 101.0 100.7 101.5 101.8 1028 101.0 100.2 1015 1014 101.2 36 3.9
1023 1009 101.8 103.0 1022 101.8 1033 103.0 1040 1024 1019 102.8 102.3 102.1 36 37
103.6 101.5 103.0 104.5 1029 1025 1039 1056 106.0 1033 1026 103.8 103.4 103.2 45 44
105.0 1024 104.6 1059 1034 103.0 1045 1071 105.0 104.1 103.0 1049 1045 1045 5.4 43
1062 103.3 105.7 107.2 104.5 104.0 1054 107.0 106.4 1049 103.7 1058 105.6 1055 3.7 42
1075 103.8 107.1 108.7 1053 104.7 106.6 108.1 108.3 106.7 106.1 107.2 107.0 106.9 5.0 52
109.1 104.2 109.7 109.9 106.1 1053 1078 1085 109.4 1076 106.8 108.2 108.3 108.1 47 50
1100 104.8 1101 1.3 106.7 106.0 108.2 108.1 1079 1082 107.3 109.0 109.1 109.1 37 31
1112 105.2 1.0 1128 107.3 106.6 1088 108.1 108.7 109.2 1083 1098 1101 1101 36 3.9
113.0 1059 137 1143 108.2 1073 1102 108.9 1109 1109 1104 112 11.7 1113 54 59
114.2 106.1 114.6 116.0 108.6 1077 1106 109.2 1093 117 1112 1121 127 12,6 4.6 37
116.0 1064 117.0 1178 1094 108.6 113 1103 1128 113.0 1126 1133 1143 113.9 4.7 5.6
118.0 1069 1198 119.5 110.0 1094 m2 118 1185 1144 1138 1148 1169 115.0 4.4 5.8
.. 119.0 1078 119.8 121.2 1105 110.1 1114 1124 1154 115.5 1155 1155 116.9 116.5 47 34
. 1199 108.6 1203 1225 1106 1102 1116 1123 113.0 116.0 1159 1162 1176 1175 35 25
. 1208 1095 1206 1238 M2 110.6 1125 1121 1128 116.9 1169 1169 1185 1182 3.0 29
X 1218 1098 1213 125.1 111 1107 1119 128 1137 "1z 1183 172 119.2 1189 24 25
1992: | 1204 1229 1103 1218 126.6 1113 1108 M7 113.0 1128 118.6 120.1 1174 120.2 119.8 36 31
[] 1213 124.0 113 122.7 1278 1M1.0 1111 1124 113.6 1142 1196 1209 1185 1211 120.6 29 3.2
m.. 1218 1248 11138 1234 1287 116 115 1134 1141 1158 120.3 1220 1189 1219 121.2 21 25

NOTE~—GDP Gross domestic product; IPD  Impiicit pnoe deflator; FWPI Fuxedwelghied price index.

The fixed-weighted price indexes for GDP, total fixed i
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exports, imports, and gross domestic purchases are not shown for periods before 1962 because for these periods the combination of the Migh level and very rapid decline of the
price index for computers and the large 1987 quantity weights for compulers resuils in mvsleadmg measures of price change for companents and aggregates that include computer purchases.
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Table 4.—National Income and Disposition of Personal Income
[Billions of dollars; quarterly data are seasonally adjusted at annual rates]

Compensation of employees | Proprietors' income | .0y Corporate profits with IVA and CCAdj. Less:
h income arsol . " win in
Supple- M"(‘):JvAAdand . Personal Less: | Equals: Saving | DPli
Yearand | National Wages mgﬁg o - of per- Profits Netin- { Personal | taxand | Equals: | potos | 98 | as per- | constant
quarter income 9 1 sons " Profits terest | income |} nontax DP1 h centage | (1987)
Total § and sal- { wages with Total VA CCAdj. { before aiter tax " outlays | saving | "B | gollars
ares |andsa-| Famm | Nonfam : tax pay
aries CCAdj. ments
85.3 51.1 50.5 7 6.1 84 49 10.2 5 -9 106 9.2 46 84.2 23 818 794 25 30| 5858
741 489 462 7 43 71 4.2 6.9 33 -7 43 34 48 75.3 2.1 732 714 18 25 5422
59.0 398 392 6 34 53 34 24 24 -4 4 -1 48 644 1.5 63.0 616 13 21 519.7
428 31 305 6 21 33 27 ~7 1.0 -3 -15 -19 44 49.1 1.1 48.0 495 -1.5 =31 449.8
- 40.2 296 29.0 6 25 30 20 ~7 =21 -3 17 12 39 46.0 1.2 4438 46.6 17 ~39] 4370
49.0 343 337 & 29 44 16 19 -6 -6 31 23 39 528 13 515 521 -5 -1.1 4620
56.7 374 367 7 5.2 52 1.6 34 -2 -6 42 33 39 59.5 1.6 579 56.6 14 23 505.2
64.6 430 420 1.0 43 6.4 17 56 -7 -6 69 55 37 678 20 658 629 29 44 665.9
21 48.0 46.1 1.8 6.0 69 1.9 6.4 0 =11 75 59 36 732 27 705 67.7 28 4.0 585.5
66.2 45.0 430 20 44 66 24 43 1.0 -11 44 34 35 67.5 26 64.9 65.1 -2 -3} 5476
78 482 46.0 22 44 71 26 59 -7 -1.0 76 62 35 7.9 22 69.7 68.0 1.7 24 590.3
799 522 499 23 44 8.3 27 92 -2 -1.1 104 76 32 774 23 75.0 722 29 38 627.2
103.1 648 62.1 28 64 10.7 3.2 148 25 =10 183 10.7 32 949 3.0 91.9 821 98 10.7 7139
136.5 85.3 82.1 32 10.1 138 41 201 ~12 -8 220 106 3.1 1223 57 1166 89.7 269 231 824.7
170.0 109.6 1058 38 120 169 46 243 -8 -5 256 115 27 150.6 176 133.1 1004 326 245 863.8
1828 1213 1167 45 119 8.1 48 244 -3 2 245 1.5 23 1644 18.6 1458 1093 365 250 901.8
181.8 1233 1175 58 124 191 50 198 -6 4 200 9.3 21 170.0 20.6 149.4 120.8 28.6 19.2 890.9
180.9 1196 1120 76 14.8 216 58 172 -53 =24 249 15.8 18 1777 18.4 159.3 145.7 136 85 860.0
196.9 130.4 1239 70 15.0 205 58 23.1 -5.9 -29 319 20.7 24 190.1 2.4 1691 164.1 50 3.0 826.1
2218 1421 1355 6.5 174 23.0 6.3 305 ~22 -32 358 234 24 209.0 206 1884 1775 108 58 872.9
215.6 142.0 1347 73 126 232 6.7 284 19 =30 296 194 27 206.1 18.0 188.1 181.1 69 37 874.5
240.0 1554 1472 8.2 135 252 76 352 -50 =30 432 253 30] 2278 201 207.7 195.4 123 591 9425
2777 1816 176 10.0 16.0 280 84 40.2 -12 -34 4.7 22 35| 2565 2841 2281 211.6 165 73 978.2
2021 196.3 1856 10.7 15.0 24 95 38.0 1.0 =31 402 208 38 2737 335 2402 229 17.3 72| 10097
3070 2104 199.0 15 128 305 107 38.1 -1.0 -25 416 21.3 451 2904 349] 2555| 2375 18.0 70| 10535
307.0 2094 197.2 121 123 31.1 116 372 -3 -7 392 216 54 293.0 318 2612 245.0 16.2 62| 10715
3371 2259 2121 138 1.2 34.1 120 477 -1.7 -3 49.7 277 6.1 314.5 34.6 2798 264.0 15.9 571 1,308
357.2 2447 2296 18.7 1.0 359 124 464 =27 -1.2 50.3 283 6.8 3375 387 8 2715 213 711 11852
37 257.8 2399 178 10.9 379 1341 46.0 -15 -13 489 275 79 3565 413 3152 292.6 26 72| 12148
376.0 259.8 03 185 12.8 386 138 412 -3 -13 427 238 9.7 367.2 409 326.3 302.3 24.0 741 12360
4101 2812| 2598 214 10.7 a1 147 523 -3 -8 634 2.7 102{ 3912 45| 3467 3247 220 63 1,2849
425.7 296.7 2728 238 11.2 406 15.3 50.7 -2 -3 511 284 112 409.2 48.7 3605 3399 20.6 57( 13130
440.5 305.6 280.5 251 1.9 424 158 516 3 3 51.0 282 131 4265 §0.3 376.2 3513 24.9 66| 123564
4745 3274 299.3 28.1 119 5 165 596 0 32 56.4 324 14.6 4534 548 398.7 3728 259 65] 14148
501.5 3455 3148 307 118 459 17.1 65.1 N 39 61.2 34.9 16.1 4764 58.0 4184 3937 246 59| 14611
639.1 371.0( 3377 332 10.6 498 173 721 -5 46 68.0 40.0 182| 5107 5601 4547] 4231 31.6 69| 15622
586.9 3998 363.7 36.1 128 521 18.0 829 ~12 53 788 479 211 552.9 61.9 491.0 4565 346 70| 16535
643.7 0 4003 427 140 56.3 185 88.6 =21 56 85.1 51.4 243 6017 7.0 530.7] 4944 36.3 68] 17343
6799 4755 428.9 46.6 127 582 19.4 86.0 -1.6 57 818 492 281 646.5 779 .6 522.8 458 81| 18114
1.0 5247] 4719 528 127 62.4 182 926 ~37 56 90.6 51.2 30.4 709.9 92.1 617.8 5739 438 71| 18868
798.6 5784 5183 60.1 144 645 1890 89.6 ~59 84 89.0 494 336 7737 1098 663.8 620.5 433 65] 19474
833.5 618.3 551.5 66.8 14.6 65.3 17.8 775 -6.6 56 784 440 40.0 831.0 109.0 7220 664.5 575 80| 20253
8995} 6594 5845 749 15.2 709 18.2 90.3 4.6 48 90.1 524 454| 893 1087 7849| 7194 65.4 83| 20099
992.9 7262 638.7 87.6 19.1 783 168 103.2 —6.6 53 104.5 62.6 49.3 980.5 132.0 8485 788.7 59.7 701 21862
1,1195 8128 708.6 104.2 322 843 17.3 1164 -20.0 55 130.9 816 56.5| 1,098.7 1406 958.1 872.0 86.1 90| 23341
11988 8913 722 119.1 255 89.8 158 1045] -395 12 1428 91.0 718| 12057 15911 1,0465] 953, 934 89| 23170
128531 9487| 8147 134.0 27 975 135 1219 -11.0 -76 140.4 89.5 80.0] 1,307.3| 1564} 1,1509] 1,050.6 1003 87| 23554
14365 1,0583 899.6 158.7 18.3 1146 121 1471 -14.9 -11.7 1737 109.5 85.1] 1,4463 1823 1.264.0| 11710 93.0 74| 24409
; 1,609.1] 1,1773 994.0 1833 171 1294 9.0 175.7 -16.6 -11.0 2033 1303 100.7| 1,601.3 21001 1,391.3] 13034 879 63| 25126
g 1,820.8| 1,3330] 1,1209]| 2121 215] 1462 89 1997 -250; -131 2379 154.4 1205 1.8079] 24011 1567.8| 1,460.0 1078 69} 26384
2,0389| 1.496.4 241 247 1570 84| 2025 -416] -173] 2614 1734 149.9| 2,033.1 2802) 1,753.0| 1,629.6 1233 70) 27101
21982 1,64441 13766 267.8 115 160.3 132 177.7 —43.0 =202 2409 156.1 191.2| 22654 3124| 19529 1,799.1 153.8 791 27336
2,4325| 1,8155] 15156 299.8 212 159.6 208 182.0 ~25.7 =212 2289 1478 2334| 25347 3602| 2,1745) 19826 191.8 88| 27958
2525| 191607 15933 3227 13.5 157.3 219 151.5 -9.9 -149 176.3 1132 26241 2,690.9 371.4| 23196} 21201 199.5 86| 28204
2,7208| 20294} 16842 .2 24 1843 2.1 2127 -85 104] 2107 1335{ 2700| 28625] 3688| 24937] 23251 168.7 68| 28936
3,0583| 22269] 18500 3769 2.3 2147 233 2642 —4.1 278 2405 1464 3079| 3,154.6 395.1| 2,7595| 25375 222.0 801 3,080.1
32684| 23828} 19863 3965 215 2384 18.7 280.8 2 855 0 1285 32621 33798 4368| 29430] 27537 1893 64| 31621
34379| 25238] 2,1054 4184 3 2615 8.7 271.6 9.7 4.1 2178 1113 35021 35904 459.0| 31315 187.5 60| 32619
369237 2,698.7] 22612 4374 313 279.0 32 3198 ~14.5 464 2879 160.8 36041 38020 5125| 328951 31475 142.0 43 ,289.5
40026] 29213| 24430 478.3 30.9 2934 43 365.0 -27.3 44.7 3475 2105 387.7{ 40759 527.7 .2 ,392.5 155.7 441 34043
424951 3,1002] 25864 5138 402 3070 =135 3628 -17.5 374 3429 2016 4527} 4,380.3 §933| 3,787.0] 36349 1521 40| 34649
44683} 32912| 27429 548.4 4.7 3262 -123 361.7 -142 205 3554 218.7 460.71 4.664.2 621.3] 4,0429) 3,867.3 1756 431 35165
454421 33908| 28122 578.7 358 3322 -104 346.3 3.1 84 3347 210.7 44951 48283 618.71 4.209.6] 4,009.9 199.6 3 3,509.0
170.9 1152 107.7 75 13.0 210 58 143 -1.2 ~15 17.0 108 1.7 170.1 172 1528 136.1 16.8
1777 1176 109.6 8.0 13.6 2.0 58 169 -28 -22 219 139 1.8 175.2 185 156.7 1415 15.2
1849 1214 1135 78 16.1 221 58 17.7 8.1 -28 286 18.1 18 181.0 19.0 162.0 150.4 1.7
190.0 1244 1172 72 16.5 212 59 20.1 -89 ~32 323 205 19 184.3 18.9 165.3 1548 10.6 40 ... .
1924 1272 1197 76 16.7 206 57 19.8 -9.7 -33 327 212 24 186.7 205 166.2 158.3 8.0 48 832.2
1937 1287 1218 73 13.1 20.2 5.7 235 -4.7 28 309 200 24 184.9 20.7 1642 1622 2.0 12 815.0
19697 1301 1234 6.7 148 202 58 27 -4.0 28 306 198 24 1929 21.0 1718 165.8 6.0 35( 8343
2045 1343] 1278 6.5 156 209 6.0 254 -5.2 28 334 217 23 196.2 221 1741 170.0 4.1 24| 8235
2138 138.0 1314 6.6 156 21 6.2 294 -29 -28 350 229 25} 2022 26 1796 173.0 66 37| 8440
214 139.7 133.2 65 188 29 64 310 -29 =31 369 24 24 2076 5 187.1 176.8 10.3 55 869.4
2254 1446 1384 65 185 234 64 30.1 -28 -34 363 237 24 2131 196 1935 179.7 138 71 887.4
2270 146.0 1395 65 16.9 286 64 317 -1 -34 35.1 23.0 24 213.1 19.8 1933 180.6 127 66 890.8
220.0 1442 1369 73 133 231 64 304 14 ~31 320 21.0 26 2072 18.1 1882 1795 87 4.6 874.1
215.0 1420 1346 74 12.7 232 65 28.0 28 -3.1 282 185 2.7 2058 18.3 187.6 181.2 64 34 8744
215.1 1412 1339 73 12.4 231 6.8 29.3 3.0 =30 293 192 271 2052 176 187.6 180.6 69 371 8743
2124 140.6 1334 72 124 233 70 260 2 -29 287 188 27 206.3 171 189.2 1832 6.0 32 875.0
212 1447 1371 77 128 240 74 295 -7 2.7 329 19.3 291 2204 178| 2026 186.1 16.5 82! 9369
231.8 150.8 1429 79 128 24.6 76 331 ~33 ~2.9 39.3 230 30| 2212 188| 2024 190.1 122 60| 9337
247.3 159.1 150.8 8.3 13.7 262 77 376 -73 -30 479 28.0 3.0 299 20.1 2098 204.0 58 28 937.8
2508| 1671 158.3 838 149 261 8.0 40.7 -85 -34 526 308 3.1 2396 237{ 21591 2014 14.5 67] 9617
269.2 175.1 165.5 96 15.7 276 8.1 395 ~8.7 -3.6 518 255 33 2482 25.7 2225 2126 99 44 954.7
275.6 180.7 170.8 99 15.8 7.7 83 396 -1.0 -34 4.0 217 35 255.2 276 2276 208.2 19.4 85 980.9
2804 1839 1738 104 159 28.2 85 402 35 =33 40.0 199 36 258.7 291 229.6 2108 18.8 82 987.6
285.6 186.6 1762 104 16.6 286 88 415 15 =31 43.1 216 36 264.1 311 2330 2148 182 78 989.5
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Table 4.—National Income and Disposition of Personal Income—Continued
[Billions of dollars; quarterly data are seasonally adjusted at annual rates]

Compensation of employees | Proprietors’ income Rental Corporate profits with IVA and CCAdj. Less:
with IVA and income Personal Savi DPI i

) Supple- CCAdj. . €150 | Less: | Equals: | S2VINg n

Yes;n and National Wages | ments fo of per- Profits Prof Netin- | Personal | tax and Ecbuslls Personal | Personal | 28 Per- c&rgen;)m
Quarter | Income | o | and'sal | wages SONS | foml | WA | CCAd. | before | FIOfS [ terest | income | nontax outlays | saving | Ceniage
aries | andsa-| Fam | Nonfam with after tax pay- of DPI | dollars
aries CCAdj. ments

286.6 191.6 181.2 10.5 14.7 288 9.0 388 1.3 =32 407 209 37 266.1 323 2338 216.3 174 75 990.0
286.9 193.0 1824 106 15.2 22 93 365 1.2 =33 386 200 38 269.6 R3 236.3 2206 167 6.7 999.6
2923) 1965) 1857 108 16.6 25 96 36.3 7 -3.1 387 201 39| 2785 338] 2427) 2233 19.4 801 10211
3024 2043 1933 113 136 302 99 404 8 -3.1 426 221 4.0 2825 345 2480 2316 16.4 66] 10279
3078 208.2 196.9 113 134 306 102 M1 -4 ~29 4.4 28 43 287.1 35.1 252.1 2354 16.7 661 10427
3102| 211.6| 2001 15 129 30.5 105 402 16 26 45 228 441 2913 35.0] 2564 2375 188 73] 10577
3087 2117 200.3 115 123 304 10.8 39.1 =20 -24 435 22 45 291.6 348 256.8 2387 181 71| 10547
3014 2102 198.7 118 126 304 1.1 321 0 ~18 340 174 49 2016 346 257.0 2385 18.6 72( 1,089
3029 2083 1964 119 134 30.3 114 344 0 -2.0 364 20.0 5.1 911 319 2592 240.6 18.6 721 10625
3032( 2079 1959 120 19 309 1.6 357 0 -19 376 206 531 2902 316| 2586| 2433 153 59| 10866
306.6 2085 1963 122 123 31.2 1.7 5 -7 -17 39.9 20 55 292.6 317 2609 2458 150 581 10730
3152 2128 2003 124 17 321 118 41.0 -5 ~14 43.0 237 57 2085 3241 2663 2504 16.0 601 1,0037
3262) 21731 2042 13.1 1.7 331 1.9 46.2 -1.1 -8 432 268 59| 3040 331 27091 2567 14.2 53| 11012
334.6 2238 210.3 135 115 337 120 474 -9 ~5 48.8 272 6.1 3113 34.0 2713 262.0 153 55| 11223
340.6 2288 214.6 141 11.0 U6 12.0 479 -22 2 50.0 278 63 318.6 35.1 2835 266.5 1741 60| 1,140.0
346.9 233.8 2194 144 105 351 122 49.0 -28 -2 519 289 62 3239 36.1 287.7 270.8 17.0 59| 11,1896
3494 238.3 2233 15.0 10.3 35.2 123 46.7 -29 -4 50.1 281 65 328.7 374 214 272.6 18.8 64| 1,170.0
3552 242.9 2215 154 10.8 35.7 123 46.7 -36 -9 51.2 287 6.8 335.0 385 296.5 2753 212 711 1,1805
358.6 246.0 2299 16.1 1.5 36.0 125 457 -12 -1.6 485 274 69 339.6 39.1 300.5 278.5 221 731 11883
365.8 251.8 235.3 165 13 36.6 127 465 =30 -17 513 290 68 346.9 40.0 306.9 2838 231 751 12022
s 2555 238.2 173 102 376 129 479 ~24 -8 52.1 29.3 75 350.8 40.8 309.9 288.2 218 70| 12044
373.7 257.2 239.6 176 108 3798 13.0 469 -15 -1.5 499 28.0 78 355.5 415 314.0 2904 236 75| 12143
3775 2599 2418 18.1 114 383 132 465 -13 =11 488 274 8.2 360.1 417 3183 295.1 233 73| 12195
3721 2584 240.1 183 114 379 134 427 -9 -9 4.6 25.0 82 360.0 41.2 3188 206.9 219 69 12200
6 255.4 2373 18.1 135 378 136 373 -2 -8 383 214 9.0 369.9 40.6 3193 296.6 227 71| 12114
3676| 2560| 2369 182 134 382 138 379 3 -14 390 218 95| 3620 4007 3219] 2995 24 70| 12222
3784 2611 2426 186 126 387 14.0 419 -2 -15 7 243 99 370.7 412 3205 304.6 25,0 76| 12475
3914 2674 2484 19.0 122 39.6 142 47.7 -9 -14 50.0 277 103 376.3 416 3347 308.6 26.1 78| 12629
402.0 2748 2540 208 114 402 14.1 513 -6 -1 53.0 29.6 10.4 382.4 428 3395 316.7 28 6.71 12677
4147| 2819] 2605 213 106 413 145 56.2 -1.0 -6 578 322 102} 3909 441 3468| 3228 24.0 69{ 12884
409.8 2825 260.9 2.7 10.0 415 149 50.7 -3 -9 519 289 10.2 392.9 449 348.0 3284 19.6 56( 1,285.1
4142 285.8 263.9 219 10.7 41.2 152 509 8 -7 50.8 283 104 3985 46.0 3524 330.8 217 62{ 12982
426.1 2942|2707 235 10.0 409 152 549 -9 ~4 56.1 319 108] 4044 477] 3567 3U5 222 82} 123094
4258 297.1 2734 238 111 408 15.3 508 -6 -3 517 28.7 107 408.9 48.7 360.2 3408 195 541 13144
4264 20979| 2738 240 1.6 404 154 498 5 -2 494 215 113} 4119 49.1 3820 3410 209 581 13144
424.6 2974 2733 241 122 40.3 155 A74 3 -1 473 265 18 4126 494 363.1 3433 198 §51 13138
4258 2983 27137 245 121 414 15.6 46.3 -1 1 46.4 258 122 4163 49.6 366.8 344.1 22.6 62| 13282
4352 3024 2776 248 114 422 15.8 50.6 1.0 4 492 272 128 4222 499 3723 349.1 232 2] 1,3476
444.1 3074 2822 252 1.7 428 159 528 3 4 52.1 288 134 4204 505 3788 3522 26.6 70| 13626
45671 3141 2884 257 124 434 16.1 56.6 -2 3 56.4 311 141 438.2 5131 3869] 3597 27.3 70| 13872
4653 3206 2932 274 121 439 16.2 59.0 4 3.0 555 317 13.6 443.7 52.4 3913 364.3 271 68| 13930
471.8] 3266] 2987 279 11.7 a5 163 583 -4 34 55.3 317 145| 4513 542 3974 3705 266 6.7] 14109
477.0 3295 301.1 283 1.7 4.9 166 594 -8 32 569 7 149 456.5 85.5 400.9 3748 26.0 65| 14206
4838| 3380| 3042 288 122 4.9 169 616 5 33 57.8 335 153} 4621 569( 4052| 3815 237 59| 14288
488.7 3379 307.8 300 1198 45.0 17.0 617 1.0 34 §7.3 329 15.3 466.8 574 4094 385.3 244 59] 14389
4976| 3426| 3123 303 15 454 17.2 65.0 2 39 60.8 34.7 157| 4118 578] 41401 3899 241 58] 14493
5049( 347.7] 3168 309 116 461 170 66.2 -2 4.0 624 356 164| 4786 5821 4204 3974 234 55] 14648
5147! 3539 202 37 124 470 172 677 -8 44 64.1 36.6 169  488.1 5861 4206 4023 273 4] 14914
5261 360.3 382 321 10.7 48.5 174 719 -2 4.6 675 39.7 174 497.0 57.3 439.7 4119 278 63| 15192
5344 367.7 P48 329 10.0 498 17.3 17 -1 44 675 396 178 §05.7 §3.7 452.0 4199 321 711 15559
5445 375.0 3414 336 10.2 50.5 173 728 -9 4.7 69.1 406 186 5154 §5.6 459.8 429.0 30.7 67] 15765
5514| 3810 3467 343 1.7 50.6 17.3 79 -7 45 68.0 40.1 189{ 5246 513] 46721 4317 355 76| 15972
568.1 387.6 3528 349 11.8 510 17.6 797 -4 49 752 458 202 534.8 61.1 473.7 4425 31.2 6.6{ 1,607.6
5796 3944 358.8 35.6 127 51.6 18.0 819 ~11 53 7.7 474 21.0 5448 624 4824 450.0 324 67] 16305
§90.7| 4026| 3662 365 13.2 522 181 829 -15 56 788 480 216| 5590 612| 4978] 4595 384 7.7] 16727
609.1 4146 3774 375 139 53.6 18.3 87.0 -19 54 836 50.7 217 §72.9 627 5102 4738 364 71] 1,703.0
628.7| 4269| 3857 412 156 54.7 185 902 ~1.2 5.6 85.7 518 28| 5843 66.1 5182 40 66| 17130
637.2 438.1 3959 422 134 548 18.3 88.7 ~2.7 55 85.9 519 238 593.9 702 4895 42 6.5] 17202
648.5 4492 406.1 43.1 134 565 185 87.1 =36 56 85.2 515 4.7 607.5 725 535.0 499.0 36.0 6.7 17412
660.3 457.6 4134 442 13.6 56.2 186 88.3 ~-1.0 57 835 505 259 €21.1 75.2 546.0 504.7 1.2 76| 17629
6648f 4639{ 4168 451 125 51.2 19.1 854 -4 55 80.3 481 267 6311 760 55507 5098 453 82| 17886
670.7 469.4 4235 458 120 578 19.7 843 -13 56 80.0 48.1 276 6 757 5629 5198 430 76( 18026
684.7 479.0 4319 470 129 59.0 19.7 855 -17 59 81.3 49.1 285 652.3 789 5734 §27.0 46.4 8.41 18195
6993 4898| 4415 483 133 58.9 193 886 28 59 85.5 514 294 6640 80.8{ 5833| 5346 48.6 83] 18349
755) 5045) 4541 50.4 126 60.4 185 895 ~-47 5.7 885 499 299| 6824 83.3] 599.2{ 5531 461 7.7{ 18596
7339 518.0 4659 52.1 120 62.1 18.3 93.1 -29 5.7 90.3 51.0 305 702.0 86.7 615.3 567.1 482 7.8{ 1,8894
749.6 5319 4783 536 125 63.3 18.2 932 ~30 55 90.6 5§12 30.5 719.6 974 622.5 583.4 39.1 63| 18898
7649 5445 489.3 55.1 13.6 63.8 179 945 -4.1 5.6 93.0 §27 30.7 7354 1013 634.1 5921 420 66 19082
7781 556.6( 4990 576 128 64.4 179 942 -49 6.2 93.0 51.7 22| 7474 107.9] 6395{ 6040 355 561 19085
791.7 570.4 5113 §9.1 13.7 648 18.3 91.4 -52 64 80.2 500 33.1 764.9 11.2 653.7 615.2 385 591 19278
8080 58741 5263 61.0 145 649 181 889 -49 6.6 87.2 484 342| 7838 1095 6743 625.3 49.0 73] 19678
816.5 599.1 5364 62.7 16.8 639 178 840 -84 6.5 858 474 35.0 798.7 111.0 687.7 6374 50.3 73] 19856
81971 6095] 5450 645 155 64.0 176 763 -88 6.2 789 47 367] 8081 1104| 697.7 8 489 7.0] 19906
51 61501 5490 66.0 135 646 17.7 798 —~46 57 78.7 444 3004 8279 1114 7165} 6590 57.4 8.0] 20201
8416] 6234) 5558 678 142 65.8 174 794 —-6.2 54 80.2 449 4141 8390 1065| 7325] 6716 60.9 83| 20453
8431 625.2 656.3 69.0 15.0 66.9 18.3 745 -66 2 759 42.1 431 849.0 1076 7415 678.5 62.9 85| 20452
8744) 6422] 5701 722 147 679 18.0 87.3 -36 48 86.1 488 43| 8663 10441  7619| 6981 638 84| 20739
891.3] 654.1 580.2 739 142 70.1 185 89.2 4.7 49 88.9 50.7 453 8878 1068] 7809| 7125 4 881 20980
906.4 664.5 588.6 759 146 19 184 911 -56 49 9.7 542 46.0 901.3 108.9 7924 7253 67.1 85 21066
925.9 676.7 598.9 777 175 738 18.0 93.7 -45 48 936 §5.7 462 918.7 145 8042 7419 62.3 771 21214
955.5 7014 6178 836 15.0 753 18.6 98.8 -5.8 5.2 994 59.4 465 945.0 129.0 §16.0 7593 56.7 69) 21297
971.0 716.9 6304 865 166 76.3 142 99.4 -5.8 46 1004 60.1 479 959.7 130.9 828.8 7778 510 611 2,1491
1001.6] 73121 6423 839 199 796 169) 1038 -58 5.3 104.3 628 50.1 987.3 13231 8550 796.3 58.7 691 21939
1,0433| 7554 6642 913 249 822 1741 1109 -9.0 59 114.0 68.3 525| 10209 1358{ 89441 8215 726 81] 22720
1,0808| 7835| 6832 100.3 234 85.3 165 1179 -161 57 1283 79.1 5411 1,087 1352| 9185] 8464 721 791 23007
109861 8024 7000 1024 284 829 5] 144 217 52| 1308 81.2 540] 10786 1%6.8| 9418] 8620 79.7 85| 23152
112701 8214 7161 1053 320 84.1 1721 153 -190 50 1293 813 570 1,085 1419| 9665] 8813 85.3 88| 23379
117471 84401 73531 1087 451 848 1891 11821 -234 6.1 1354 850 6081 11539 14831 100571 8984 107.3 1071 23827
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Table 4.—National Income and Disposition of Personal Income—Continued
[Billions of dollars; quarterly data are seasonally adjusted at annual rates)

Comp ion of employ Proprietors’ income Rental Corporate profits with IVA and CCAdj. Less:
Stople- w'%%?"d income Personal Less: | Equas: | Savirg | DPtin
Yearand | National Wages | mens i “ of per- Profits Netin- | Personalf tax and | EQUas: | porsgnal | persona | 26 per- | constant
quarter income | ot | andoal | M sons " Profits | terest { income | nontax P ; centage | (1987)
X 065 with Total IVA CCAdj. | before after tax . outlays | saving of DRt | dollars
aes | and sal- | Famn | Nonfam | (A4 tax o |
aries -
861.7 748.1 1136 86.3 186 1095 =330 46 137.8 89.0 66.0( 1,1655 151.1] 1,0143 916.0 98.3 97] 23347
882.1 7652 117.0 195 889 16.3 107.0 =383 27 1426 912 708| 1,1856 157.0f 1,0285 9443 842 82 23045
904.4 783.0 1214 23 919 159 1028 515 5 1539 974 87| 12238 16291 1,061.0 972.3 88.7 84| 23150
917.0 7924 1248 280 92 126 987 -35.0 ~32 1369 868 71| 12477 1654 1,082.3 9799 1024 95! 23137
9194 7918 1277 203 934 132 100.2 -127 ~5.6 1184 75.8 78.1| 1.255.1 166.1 1 1,089.01 1,004.5 845 787 22825
931.0 800.2 1308 202 95.0 13.9 1126 -73 ~70 126.9 81.0 792| 12847 1298} 1,1549] 1,0336 1213 105| 23903
957.3 8212 1361 261 99.0 136 1343 -122 ~82 154.7 97.8 81.1]| 13248 1619 1,1628[ 1,0679 95.0 82| 23594
987.1 845.6 1415 282 1027 135 1404 -1.7 ~96 1616 1034 816] 13645 167.71 1,968 1,0965 1003 84| 23894
1,021.9 8711 1509 213 110.1 136 1512 ~11.6 ~10.9 173.7 1084 81.8] 1.400.7 1716 12291 1,1317 974 791 24245
1,0455| 8892 156.3 175 1137 124 146.0 ~155 -122 173.8 108.2 844| 14264 1788| 1,247.7| 1,152.0 95.7 77| 24349
1,069.6 908.3 1613 171 1153 114 146.0 -159 -121 174.1 1100 859] 14605 1858 1.274.7] 1,1821 926 73] 24447
1,006.2 929.8 1665 17.3 119.4 11.0 145.0 -16.6 -11.6 1732 1103 88.3| 1497.6 1932 13044 1,218 864 66| 24595
1,145 9 1746 174 123.7 104 155.1 -223 =116 189.0 1215 94.7| 15346 205.7| 13289| 12556 734 55| 24630
1,161.0 980.8 180.2 183 1274 9.0 1754 -16.0 -11.3 202 1297 98.0] 1.575.0 2064| 1.3686| 12847 839 61| 24903
1,1933| 1,073 186.0 189 1316 99 1902 -10.6 =101 2108 135.1 1035| 1,626.8 20911 1417.7] 1,317.0 100.7 711 254190
1,2304] 1,038.0 1924 16.6 1348 6.7 182.0 =177 -11.0 210.6 1348 1065 1,668.8 2189) 1,4498] 1356.2 937 65| 25562
/ 1,266.81 1,063.1 202.7 17.3 137.9 82 1744 =223 -11.7 2084 1375 1118} 1,7123 223] 1490.0| 13875 102.6 69| 25873
13161} 1,106.7 2004 37 146.1 77 2018 ~249 -128 2395 154.0 181 1,783.6 2334 15502| 14479 102.3 66| 26319
13828| 11379 2149 4 148.0 10.0 206.2 ~24.6 -13.8 2445 158.0 1229| 18388 2469| 15920] 14826 109.4 69| 26832
1,397.5| 1,176.1 2214 27 1526 98 2164 -284 -143 259.1 1678 129.1| 1,896.8 258.0| 1,6388| 15221 116.7 71 ,680.9
1,4415] 12095 2320 270 151.2 8.1 2048 -373 -15.3 2573 1682 1369| 19479 2646| 16834 15636 119.7 711 26992
14742| 1,2366 2376 243 156.0 6.7 204.7 417 =172 2635 174.1 1443 19951 27301 17222| 1597 1225 71] 26976
1,51421 12702 2439 2498 160.9 79 203.0 —45.2 -182 2664 1781 152.8| 20638 2861 1,777.7] 16539 123.9 70| 27153
1,555.7| 1,3048 2509 28 160.0 10.7 1976 -422 -18.6 2584 1734 1656| 2125.7 207.1| 18286| 17014 1272 70| 272841
1596.5| 1,337.7 2588 142 1615 136 19686 <544 -18.6 2706 1743 1809| 2,190.5 2968 18937 17519 141.8 751 2,742
1,617.8| 13839 264.0 9 157.5 9.1 1635 =35.0 -204 2189 .5 187.9] 22060 30491 19011} 1,7563 1458 77| 26920
1,649.6] 13799 269.7 11.3 1684 126 1675 -43.0 -20.7 2312 151.0 190.3| 22819 3157| 196611 18134 1528 78| 27225
1,7136] 14349 278.7 19.7 163.7 174 183.0 -397 -~20.1 2428 1548 2056 23832 3323 20509( 18759 175.0 85| 27770
23787 1.766.0| 14734 2926 28 166.8 213 1898 -394 =215 250.7 159.5 2120 24539 34441 21095} 19298 179.7 85| 27837
4003( 1,797.31 1,500.3 297.0 ‘233 158.7 20.1 1764 -259 -21.0 2233 1437 2246| 24975 356.9| 2,1406( 19645 176.1 82| 27767
2475.7] 1.835.0] 15328 3022 23 157.9 201 1918 -189 -20.3 2810 1476 2486] 2,580.2 3117 22085| 20094 199.1 90| 28141
24753 18636 1556.0 307.6 164 155.1 28 170.1 -186 =219 2106 140.3 24821 2,607.1 367.9¢ 22392| 20268 2123 95| 28088
24743| 1,8878] 15721 3157 158 1441 212 146.1 ~12.0 ~19.4 1774 1144 259.31 2,626.7 3702| 22565| 20652 191.3 85) 27950
1908.1| 15869 3212 162 156.4 200 1524 -94 =171 1789 1140 2110 26799 376.5| 230341 20899 2135 93| 28248
19276 1,6023 3253 15 158.9 224 157.1 -98 -13.4 180.3 1146 2626| 27104 36687 23436| 2,134.3 209.3 89{ 28290
19404| 16118 3286 102 169.6 241| 1503 -86 -9.6 168.6 1099 256.8) 2,746.8 3721| 23747| 219098 1838 771 283286
1,966.4| 1,620.0 3374 75 170.8 285 1775 ] 34 1735 1136 7| 27722 3664 24058 22266 179.2 74| 28436
20039} 16616 3423 32 1824 233 2146 -84 .1 2119 133.0 2639 832.7 3754 | 245 2,288.1 159.2 65| 2867.0
2,046.1 1,6989 3471 =15 190.0 19.3 2295 -185 143 2337 145.7 2745| 28794 361.8| 2517.6] 23576 160.0 641 2903.0
21012 1,747.3 3539 63 193.8 22 2291 -76 129 2238 1416 2818 29658 NG| 25% 24179 176.3 68| 29606
21608 1,7914 369.5 314 205.1 28 264.1 -13.9 19.5 258.5 155.1 288.7| 30621 3783| 26839] 24664 2174 81} 38,0332
2,208.3| 18337 3747 162 2163 23 2708 =70 287 2540 1526 3045| 31217 ‘75| 2, 2,521.1 2134 78] 3,0659
225031 18711 3792 16.7 2196 240 2605 1.4 30.2 293 1418 317.2| 31921 40121 2791.0] 2, 2348 84] 31027
2.288.1] 19039 384.2 219 277 243 2613 35 3.7 2201 136.3 321.1] 32425 4134 282911 26065 226 79) 31185
23286| 1937 389.9 280 2294 221 266.8 -32 49.2 3 1252 32357 33130 450.1| 28629| 26724 190.5 67| 31236
23628| 19684 3944 9 2331 216 2770 24 56.7 2180 124.8 3234 X 40711 29509| 27221 2288 78] 31896
239731 19989 3984 144 240.3 173 294.3 56 59.2 5 129.8 326.1] 33913 4411 2,950 2,7916 158.6 54| 31565
24425] 2,039 403.3 17.8 250.9 14.0 2849 -38 56.9 2318 1342 331.9] 34567 4488| 30079 X 1792 80| 31787
24715] 20674 410.2 12.8 258.9 122 290.1 27.7 509 2115 109.2 3458| 35214 4458| 30755| 28762 199.3 65| 32275
24999 2,0854 4145 32.4 260.3 10.7 268.7 154 47 2086 106.0 35181 3580.7 2| 3,13051 29054 225.1 72] 32814
2535.2| 21150 206 265.8 70 263.4 6.6 414 2154 1.0 353.3| 36120 461.4| 3,150 A 174.4 551 32726
25825 21539 4286 236 260.9 4.7 2646 -10.7 39.6 7 1192 349.71 36478 4785| 3,169.3| 30182 151.1 48] 32662
2627.3| 21969 4304 3.1 2736 22 2826 -10.0 41.6 2510 1402 3525 3,7158 4740| 32419] 3,0574 184.5 57( 32952
26655 22323 .2 279 2773 1.3 3156 -139 45.1 2844 157.9 3,759.5 53551 32240} 3,1255 985 31| 32417
2,7166| 22788 437.7 7 282.3 24 338.0 -16.1 49.2 3049 169.1 3623| 38142 5118 ; 3,187.1 115.2 35| 32857
2,336.7 4484 424 2826 68 3433 -178 4.9 N2 176.0 3686 39185 5286{ 33899! 3220.1 169.8 5.0) 33358
23115 4631 354 2855 6.2 3524 -18.8 48.8 321 1955 3749| 39677 5108 345687 3.294.8 162.0 4.7) 3,380.1
2,422 4725 344 292.0 4.1 -26.1 474 3429 207.2 3765 4,037.9 53041 35076) 3.355.7 1518 43| 33863
2,467 4832 231 2938 4.2 365.3 -32.6 4.8 353.0 2134 4,1029 §27.7| 35752| 34228 1524 431 34075
25106 4943 308 302.5 28 3783 -31.7 37.8 3722 226.0 408.1] 41952 542.0| 36532} 349.7 156.4 43] 34431
25453 502.9 513 3 ~42 3694 -37.6 38.1 3689 2141 433.8] 43052 5752| 3730.0| 35480 182.0 49| 34729
2,5674 5101 423 305.8 ~9.6 369.9 =157 40.0 345.7 202.0 4549| 43574 599.1| 3,758.3| 3,609.8 1485 40| 34501
2595.1 5171 200 -18.6 3573 =33 376 3231 1905 4624) 4,389.2 5938| 38,7954 3,666.3 129.0 34) 34557
2,6379 524.9 384 34 -21.6 3545 -135 9 3341 200.0 4598| 44694 605.1| 38643] 3,7155 1488 38| 34808
A 2,686.1 5376 48.1 319.8 -16.2 367.6 6.6 30.2 344.0 2116 4576 4571.7 609.4| 39623| 13,7892 1731 441 35168
X 27367 5455 436 327 -138 0 38 244 355.8 2182 4576| 46405 6246| 40159 38332 182.7 461 35239
44793| 3,3205| 2,7682 5523 322 3288 ~8.5 3514 =326 17.0 367.0 224.0 456.00 46926 6273} 4,0653] 3908.0 157.3 39} 35137
9] 33306} 27814 558.2 428 320.7 96 3440 -212 10.5 3547 2210 4714| 47519 6238| 412817 39388 1893 46] 35116
44930 3343.0] 27749 . 34.3 322 ~124 3496 67 53 3376 2163 4562| 47528 6168| 41360} 39432 1928 47| 34887
45292| 33796} 28043 5752 413 3291 -123 3473 9.9 5.1 3323 2004 44441 48069 61721 4,189.7] 39944 195.3 47| 85052
45554 34070 28244 5826 295 3376 ~10.3 3412 48 9.3 336.7 209.6 4505| 48462 6186] 42276]| 40366 191.0 45| 35115
45991 34338] 28450 588.7 379 340.0 ~6.6 3471 7 14.4 3323 2074 4469 4,907.2 62231 4,2849| 4,0655 2194 §1¢ 35308
467941 347631 28776 598.7 40.4 353.6 —45 384.0 -54 233 366.1 229.7 4300} 4,9805 619.6| 4,3609| 4,146.3 214.6 491 35657
471651 35063| 29013 605.0 385 359.9 33 3884 =155 270 3768 2327 4200| 50289 617.11 441181 41795 232.3 53] 35760
4,719.6{ 3534.3] 29235 6108 kik] 365.9 64 3741 -97 207 3541 222 4073| 50620 6288| 44332| 42209 2033 461 3.5805
NOTE—~IVA  awentory valsation CCAdj Capital adjustment; OPI  Oisposable personal income.
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U.S. International Transactions,

Third Quarter 1992

By Christopher L. Bach

HE U.S. CURRENT-ACCOUNT deficit decreased

to $14.2 billion in the third quarter of 1992
from $17.8 billion (revised) in the second quar-
ter (table A).! Increases in the surpluses on
both services and investment income and a de-
crease in net unilateral transfers more than offset
an increase in the merchandise trade deficit.
Much of the increase in the services surplus was
attributable to losses recovered from foreign rein-
surers for damage caused by Hurricanes Andrew
and Iniki.

Recorded capital transactions shifted to net
outflows of $2.9 billion in the third quarter from
net inflows of $47.5 billion in the second. Large
swings in bank-reported claims and liabilities
accounted for the shift.

The statistical discrepancy (errors and omis-
sions in recorded transactions) was an inflow of

1. Quarterly estimates of U.S. current- and capital-account components
are seasonally adjusted when significant seasonal patterns are present. 'The
accompanying tables present both adjusted and unadjusted estimates.

$17.1 billion in the third quarter, following an
outflow of $29.7 billion in the second.

U.S. dollar in exchange markets

In the third quarter, the dollar depreciated 7 per-
cent on a trade-weighted quarterly average basis
against the currencies of 10 industrial countries
and 4 percent against the currencies of 22 0OECD

countries and 4 newly industrialized countries in

the Far East (table B, chart 1). Steady depre-
ciation in July and August was partly offset by
appreciation during the European currency crisis
in September.

During the first 2 months of the quarter,
the dollar depreciated, reflecting the same eco-
nomic conditions that existed in the second
quarter: Interest-rate differentials against dollar
assets widened further, as U.S. short-term rates
fell faster than European rates (chart 2); slow
economic growth in the United States continued,

Table A.—Summary of U.S. International Transactions
[Millions of dollars, seasonally adjusted]

. . 1991 1992 January-September
Line | Lines in tables;;1 1 dal‘ljd 10 gndyét;it%r:j grarzs)actions are in- 1901 1%22" Iil o
uded are indi in , 1 - ange:
| 1 n | Il e 1991 1992 199192
1| By of goods, services, and income (1) 704,914 174262 1749101 1758321 179,911| 181,169} 180,028| 183,117 3,080 525004| 544314 19,310
2 erchandise, excluding military (2) ... 415962] 100,636| 103,324| 104,151 107,851| 107,946] 107464 110,812 3,348] 308,111| 326,222 18,111
3 Services (3) . . 163,637] 38,128 40,371 N,777] 43,362 44,724 44,112 44,549 437| 120,276 133,385 13,109
4| Income recaipts on investments (11} ..... 125315| 35498| 31,215 29,904 128698 28499| 28452} 27,756 —696) 96617 84,707; 11,910
5| im| of goods, services, and income (15) . 716,624} —176,268| —176,594] ~180,907 | ~182,856| —180,073] —190,018{ —190,479 -461| —533,769| —560,570| —26,801
6 erchandise, excluding military (16) ....... —489,398 | 118,962 ~119,721] —124,325] -126,300| ~125,168] —132,022] —137,350| -5,328| —363,008| —394,540| -31,532
7 Services (17} -118,341| -28,773| -29,589| -29,754] -30,226| -30,880| -31,474] -28,924 2,550 -88,116| -91,278} -3,162
8 Income payments on investments (25) .....c.mmeeeenes -108,886 -28,533| -27,284| -26,828| -26240| -24,025| -26,522| -24,205 2317 -82,645| -74,752 7,893
9 | Unilateral transfers (29) 8,028 14,199 4,115 -6012| -4273| -6999| -7812| -6,876 936 12,3021 -21,687| -33,989
10 { US. 3assets abroad, net (increase/capital outflow (-)) -62,220 ~640| -7,050] -~10,368f -—44,158| 4,250 37| -20,157] -20,194| -18,058( -24,370|] —6,312
11| US, official reserve assets, net (34) TR ——, 5,763 -363 10141 3877 1.225| 1,057 1,464 1,952 488] 4538 2359] -2,179
12] US. GovemT(zg; )assels. other than official reserve 3,397 1,073 -420 3,180 —437 -38 =21 ~385 -108 3,833 -700f -4,533
assets, ne
13 LS. privaie assets, NBt (43) ...vecevecresssressssesssnsores -7,379| -1360] -7,644| -17426| -44,947| -3,155| -1,180| -21,724] -20,574| -26,430| -26,029 401
14 Forelgga’ as:fe';sw in t)t;e( United States, net (increase/ 66,980] -7,840 2,959 22933 48929 18563| 47415| 17,286] 30,128 18,052| 83264| 65212
capital i
15 Foreign offici assats net (49) 18,407 56501 —4,178 4,115 12818 21,192| 20,895 -7,738] -28,633 5587| 34,349 28,762
16 Other foreign assets, net (56) 485731 -13,490 7437 18,818 36,110] -2629 26,520 25024 1,496 12,465 48,915 36,450
17 | Allocations of special drawing rights (62)
18 | Statistical diSCIEPancy (63) ..u..owcermssssmsssssessessassssrasses -1,078f ~3,713 1,660 -1,478 24471 -8410] -29,650 17,109 46,759 -3,531| -20,951| -17,420
Memorandum:
19 Balance on current account (B9) .......ceruemceressusieenss -3,682 12,193 2431| -11,087}] -7,218] -5903| -17,802] 14,238 3,564 8,537| -387,943| 41,480
* Revised.
P Preliminary.
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with prospects for a significant pickup uncer-
tain; and evidence accumulated that industrial
countries abroad, including both Germany and
Iapan, were experiencing substantial slowdowns
in economic growth.

In response to the slow U.S. economic growth,
the Federal Reserve eased monetary policy in
early July, and market participants expected fur-
ther easing in the absence of a stronger recovery.
" Meanwhile, rapid monetary growth in Germany
led the Bundesbank to tighten monetary pol-
icy in mid-July, despite evidence suggesting that

the German economy was slowing. In August,
the dollar continued to depreciate, particularly
against the German mark. Concerted central
bank intervention on two occasions did little to
interrupt the decline of the dollar, which ap-
proached 1991 lows against the German mark by
the end of the month.

During September, pressures against the dol-
lar ceased temporarily as most attention focused
on the mark and its relationship to other cur-
rencies in the Exchange Rate Mechanism (Erm)
of the European Monetary System (Ems) and be-

CHART 1

Indexes of Foreign Currency Price of the U S. Dollar
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Table B.—Indexes of Foreign Currency Price of the U.S. Dollar
[December 1980=100}
1991 1992 1991 1992
l N 1 1} 1} Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
Trade-weighted average against 26 currencies? ............ 98.71 955| 972| 96.8| 934| 97.0| 968 96.2| 937( 96.0| 973} 98.4| 987 97.01 947( 939 922} 941
Trade-weighted average against 10 currencies? ........... 1026f 96.9{ 97.0| 968| 90.0|{ 100.3| 99.8| 96.8| 942{ 947| 969 99.5| 98.8| 97.1] 945| 90.8| 89.1| 90.2
Selected currencies:
Canada 956 949| 984| 99.9| 1005{] 95.1| 94.3| 945| 959 96.7| 989| 99.7( 99.3| 100.3{ 100.0{ 99.7| 99.6] 102.2
European currencies:
Belgium 113.2] 105.7] 105.3] 1050] 953} 110.2] 109.9| 105.5| 101.7 102.7]| 105.3] 108.0} 107.2| 1055| 102.3| 97.1] 942{ 945
France 12991 121.8f 121.1] 119.5| 108.9{| 126.5( 126.5| 121.6] 117.3| 118.3| 121.0| 123.9| 122.5] 119.8] 116.3| 1105) 107.9} 1084
Germany 88.5| 826 824 821| 744)| 86.1] 859| 824| 795| 80.3| 823| 845| 839| 825] 800| 759) 736 738
ltaly 139.0} 130.6| 130.6] 130.0| 121.2]] 135.4| 1354 130.5| 125.9| 1274} 130.5] 133.8( 132.1| 130.5| 127.4| 120.2} 117.6{ 1259
Netherlands 91.8] 857| 854| 851 772|| 89.3] 89.1]| 855; 825 832| 853| 87.6| 869| 855| 830| 787| 76.4| 765
Switzerland 851} 804 817| 830 731 8311 830| 805{ 77.8| 788| 81.7| 847 853| 837| 800| 749| 728| 71.7
United Kingdom 139.2| 13221 132.771 130.0| 123.5(] 136.0{ 136.3| 131.91 128.5]| 129.8| 132.1| 136.2| 133.7} 129.8} 126.61 122.4| 120.8) 127.2
Japan 649]) 616} 61.2| 621| 594 639] 622} 61.7| 609| 59.7| 608| 632| 636] 622| 604} 59.9| 60.1| 583
1. Currencies of 22 OECD countries—Australia, Austria, Belgium-Luxembourg, Canada, Denmark, Finland, France, 2. Currencies of Belgium, Canada, France, Germany, ltaly, Japan, Netherlands, Sweden, Swnzerland and United
Germany, Greece, iceland, lreland, italy, Japan, Netherlands, New Zealand, Norway, Portugal, Spain, Sweden, Swit- Kingdom. Data: Federal Reserve Board. Momhyand quart yaverage rates. Index rebased by BEA.

2zerland, Turkey, United ngdom—plus Hong Kong, Repubiic of Korea, Smgapore and Taiwan. Data: US. Depart-

ment of the Treasury. End-of-month rates for months; averages of end-of-month rates for quarters.
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tween the Ems and those currencies linked to
the ems through the European Currency Unit
(ecu). Market participants began to question
the relationship among currencies when dispar-
ities in interest rates and monetary policies and
uncertainties about the current status of mon-
etary unification led to a crisis in confidence.
Consequently, a currency crisis ensued, lead-
ing to European central bank interventions of
unprecedented size, large changes in interest-
rate differentials within Europe, a small cut in
German official interest rates, two currency re-
alignments, and the suspension of the pound
sterling and the Italian lira from the Erm. The
French franc came under pressure, but it stabi-
lized amid intervention purchases of francs and
a rise in French interest rates. Outside the Ewms,
severe pressures developed on the Nordic cur-
rencies, resulting in sizable market interventions
and considerable increases in short-term inter-
est rates, particularly in Sweden. The Finnish
markka’s peg to the Ecu was also suspended.

Initially, the dollar was not directly involved in
the crisis, as most of the pressures were among
European currencies. However, during the mid-
dle weeks of September, the dollar appreciated
as dollar investors sought refuge from European
currencies, and European financial intermedi-
aries sold marks to meet the demand for dollars.
Once the pressures subsided late in September,
the dollar depreciated toward the levels of late
August, particularly against the German mark.

Fluctuations of the dollar against the Japanese
yen in August and September were narrower than
against the German mark, with the dollar grad-
ually depreciating to a historical low against the
yen at the end of the quarter. Dollar deprecia-
tion against the yen in mid-September reflected
some repatriation of capital by Japanese compa-
nies with the approach of the fiscal half-year close
on September 30, some inflows to Japan in re-
sponse to a sharp rebound in the Japanese stock -
market, and some flows into yen-denominated
assets in response to developments in the Ems.

The dollar was little changed during the quarter
against the currencies of the newly industrialized
‘countries in the Far East.

Current Account

Merchandise trade

The merchandise trade deficit increased to $26.5
billion in the third quarter from $24.6 billion in
the second. The increase resulted from a larger
increase in imports than in exports.

Exports—Exports increased $3.3 billion, or 3 per-
cent, to $110.8 billion in the third quarter; volume
increased 4 percent. Nonagricultural exports

accounted for two-thirds of the current-dollar
increase.

Nonagricultural exports increased $2.2 billion,
or 2 percent, to $99.2 billion in the third quar-
ter; volume increased 3 percent (table C, chart 3).
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There were sizable increases in industrial supplies
and materials, in consumer goods, and in auto-
motive products. Capital goods excluding civilian
aircraft continued to exhibit steady growth, led
by computers and parts, semiconductors, and
telecommunications equipment. However, this
growth was virtually offset by a sharp drop in
civilian aircraft, leading to little change in total
capital goods exports for the quarter. The de-
cline in the value of the dollar since mid-1991 has
probably encouraged U.S. exports, particularly
nonagricultural exports. However, that stimula-
tive effect has been tempered by slower economic
growth in industrial countries abroad. For the
first 3 quarters of 1992 (at a seasonally adjusted
annual rate), the pace of expansion in capital
goods exports was just one-half the pace for the
year 1991. Most of the slowdown was in capi-
tal goods to Western Europe and Japan. Capital
goods have continued to show strength to Latin
America and to “other” countries in Asia and
Africa, where growth has not slowed as much
and the demand for capital goods has remained
strong, though weaker than in 1991. Industrial
supplies and materials have also slowed sharply,
as a result of only small increases in building
materials and paper products and decreases in
chemicals, energy products, and metals over 1991.
Consumer goods have increased at about the
same pace as in 1991.

Agricultural exports increased $1.1 billion, or
1 percent, to $11.6 billion in the third quarter
of 1992; volume increased 12 percent. In cur-
. rent dollars, soybeans, after declining in the three
previous quarters, increased to a record high
and accounted for more than one-half of the in-
crease. The increase in soybean exports was the
result of (1) European, Canadian, and Chinese
rapeseed harvests that were considerably smaller,
thereby increasing the demand for oilseeds, and
(2) concerns that the U.S.-European Commu-
nity conflict over agricultural trade subsidies

would reduce the availability of soybeans, leading
European importers to accelerate purchases.

Imports—Imports increased $5.3 billion, or 4
percent, to $137.4 billion in the third quarter;
volume increased 3 percent. Three-fourths of
the current-dollar increase was accounted for by
nonpetroleum imports.

CHART 3
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Table C.—U.S. Merchandise Trade, Current and Constant (1987) Dollars
[Balance of payments basis, millions of dollars, quarters seasenally adjusted]

December 1992 ® 41

Current doflars Constant (1987) dollars
1991 1992 1991 1992
1990 1991 1990 1991
1] v | 1l e 1] v [ - ne
Exports 388,705] 415,962| 104,151| 107,851] 107,946{ 107,464| 110,812|| 360,836| 387,373| 97,544] 100,758{ 101,151] 101,175] 104,734
Agricultural products 40,186 40,127| 10,170] 10,791} 10,823 10,467] 11,602]1 35,127| 35469 9,080] 9,524 9,672 9,396] 10,557
Nonagricuttural products 348,519] 375,835) 93,981] 97,060 97,123{ 96,997 99,210{] 325,709] 351,904| 88,464] 91,234| 91,4791 91,779] 94,177
Imports 497,558} 489,398| 124,325| 126,390| 125,168| 132,0221 137,350}| 452,796| 455,958| 117,336| 118,653{ 119,578 125,701; 129,916
Petroleum and products 62,2071 51,178| 13,122} 12,195| 10,368 12,931 14,214|] 52,077| 48,640] 13,096| 11,625] 11,689 12,727] 13,198
Nonpetroleum products 435,261| 438,220| 111,203} 114,195| 114,800| 119,091] 123,136]| 400,719| 407,318| 104,240| 107,028 107,889] 112,974 116,718

r Revised.
2 Preliminary.
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Nonpetroleum imports increased $4.0 billion,
or 3 percent, to $123.1 billion in the third quar-
ter; volume also increased 3 percent (table C,
chart 3). Nearly all of the increase in current
dollars was accounted for by consumer goods,
which have risen strongly since early 1991, and
by capital goods, which have risen strongly for
several years. By area, the largest increases in
consumer goods were from China and Japan, and
the largest increases in capital goods were from
the newly industrialized countries in the Far East
and Japan.

For the first three quarters of 1992 (at a sea-
sonally adjusted annual rate), imports of both
consumer goods and capital goods have acceler-
ated substantially over the year 1991, with these
two categories accounting for nearly two-thirds
of the step-up in nonpetroleum imports. Both
have been encouraged by the gradual pickup in
the U.S. economy. Capital goods from the newly
industrialized countries in the Far East (mainly
computers, peripherals, and parts, semiconduc-
tors, and communications equipment) have ac-
counted for more than one-half of the step-up
in total capital goods in 1992 over 1991. Capi-
tal goods from Western Europe and Japan have
also accelerated in 1992. Consumer goods have
increased even more strongly than capital goods,
dominated by the step-up from China, other
developing countries in Asia, and the newly in-
dustrialized countries in the Far East. China
now accounts for 18 percent of consumer goods
imports, up from 11 percent early in 1991.

Petroleum imports increased $1.3 billion, or 10
percent, to $14.2 billion in the third quarter of
1992. Both prices and volume increased. The
average price per barrel increased to $18.55 from
$17.47. The average number of barrels imported
daily increased to 8.39 million from 8.10 million.
Consumption and inventories increased, while
domestic production decreased.

Balances by area.—The deficit with the develop-
ing countries increased in the third quarter of
1992, while the deficit with the industrial coun-
tries decreased. The deficit with the developing
countries increased $3.5 billion, to $15.1 billion,
as a result of increases in the deficits with China
and with the newly industrialized countries in the
Far East; an increase in the surplus with Latin
America was partly offsetting. The deficit with
the industrial countries decreased $1.4 billion, to
$12.4 billion; the deficit with Canada decreased,
that with Western Europe increased, and that
with Japan was unchanged.

For the first three quarters of 1992 (at a season-
ally adjusted annual rate), the deficit increased
to $91.2 billion from $73.4 billion for the year
1991. Nearly three-fourths of the increase was ac-
counted for by an increase in the deficit with the
industrial countries; this deficit increased $12.4
billion, to $45.3 billion, mostly as a result of a de-
crease in the surplus with Western Europe. The
deficits with Japan and Canada increased by only
small amounts. The deficit with the developing
countries increased $4.9 billion, to $48.6 billion;
a large increase in the deficit with countries in
Asia was partly offset by a large increase in the
surplus with Latin America.

Service transactions

The surplus on service transactions increased to
$15.6 billion in the third quarter from $12.6 billion
in the second. Receipts increased to $44.5 bil-
lion from $44.1 billion, and payments decreased
to $28.9 billion from $31.5 billion.

Travel receipts decreased slightly to $13.4 bil-
lion; these receipts have changed little for sev-
eral quarters, as the slowdown in industrial
economies abroad has restrained overseas travel
to the United States. Travel payments were
unchanged at $10.9 billion.

Passenger fare receipts increased slightly to $4.2
billion, and passenger fare payments decreased
slightly to $2.9 billion.

Other transportation receipts increased slightly
to $6.2 billion. Other transportation payments
increased to $6.0 billion from $s5.7 billion as
a result of higher freight and port expenditure

" payments.

Other private service receipts increased to $12.7
billion from $12.4 billion. Other private service
payments dropped sharply to $4.2 billion from
$6.8 billion, largely as a result of losses recovered
from foreign reinsurers for damage caused by
Hurricanes Andrew and Iniki in late August and
mid-September. (The full amount of recoveries
are recorded on an accrual basis when disasters
occur, rather than when claims are presented to
the insurance companies.)

Transfers under U.S. military sales contracts
decreased slightly to $2.7 billion, and direct
defense expenditures abroad decreased to $3.2
billion from $3.4 billion.

Investment income

The surplus on investment income increased to
$3.6 billion in the third quarter from $1.9 billion
in the second. Receipts of income on U.S. as-
sets abroad decreased to $27.8 billion from $28.5
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billion, but this decrease was exceeded by a drop
in payments of income on foreign assets in the
United States to $24.2 billion from $26.5 billion.

Direct investment income.—Receipts of income on
U.S. direct investment abroad edged up $o.2 bil-
lion in the third quarter to $13.3 billion. Over the
first three quarters of 1992 (at a seasonally ad-
justed annual rate), receipts have increased only
slightly, but they are up 7 percent from receipts
in 1991. Whereas the slowdown in industrial
economies abroad has held down the rise in re-
ceipts, depreciation of the dollar since mid-1991
has raised reported receipts.

Payments of income on foreign direct invest-
ment in the United States decreased to $0.4
billion from $1.1 billion. The decrease was more
than accounted for by an increase in operating
losses by petroleum affiliates of European par-
ents and by banking affiliates of Japanese parents;
manufacturing earnings increased. The rise in
manufacturing earnings since mid-1991 and so
far in 1992 has led to a swing in total income
payments to gains of $0.8 billion at a seasonally
adjusted annual rate in 1992 from losses of $3.7
billion in 1991. This swing is partly attributable
to the gradual pickup in the U.S. economy.

Portfolio investment income—Receipts of income
on other private investment abroad decreased to
$12.5 billion in the third quarter from $13.8 bil-
lion in the second, and payments of income on
other private investment in the United States de-
creased to $14.1 billion from $15.7 billion. Both
receipts and payments were reduced by sharply
falling interest rates. Receipts of income on U.S.
Government assets increased to $1.9 billion from
$1.6 billion, and payments of income on U.S.
Government liabilities increased slightly to $9.8
billion.

Unilateral transfers

Net unilateral transfers decreased to $6.9 bil-
lion in the third quarter from s$7.8 billion
in the second. U.S. Government grants ac-
counted for much of the decrease; disburse-
ments dropped, and there were no receipts from
coalition partners in Operation Desert Storm.

Capital Account

Recorded capital transactions shifted to net out-
flows of $2.9 billion in the third quarter from
net inflows of $47.5 billion in the second. Large
changes both in U.S. assets abroad and in foreign
assets in the United States accounted for the shift.

U.S. assets abroad

U.S. assets abroad increased $20.2 billion in the
third quarter, following no change in the sec-
ond. Large inflows on U.S. bank-reported claims
shifted to a small outflow, and outflows for U.S.
purchases of foreign securities increased.

U.S. official reserve assets—U.S. official reserve
assets decreased $2.0 billion in the third quarter,
following a $1.5 billion decrease in the second.
Holdings of German marks decreased in the third
quarter, both as a result of an ongoing program
with German monetary authorities to reduce U.S.
holdings through a series of off-market trans-
actions and as a result of U.S. intervention in
the foreign exchange markets. Both activities
occurred in the first 2 months of the quarter.

Claims reported by banks—U.S. claims on for-
eigners reported by U.S. banks increased $0.4
billion in the third quarter. There were large,
nearly offsetting movements within the total:
Banks’ own claims payable in dollars and for-
eign currencies decreased $12.2 billion, while
banks’ domestic customers’ claims increased $12.6
billion.

Banks’ own claims on foreigners payable in
dollars were sharply reduced by $26.4 billion in
the third quarter, as banks scaled back their
interoffice claims with financial centers in the
Caribbean and the United Kingdom in July and
August. This scaling back in claims was approx-
imately matched by reductions in liabilities on
the same financial centers. In part, these reduc-
tions reflected continued restraint on the demand
for bank credit abroad due to slowing economic
growth and to the attractiveness of bonds as an
alternative to bank credit, given the substantial
declines in long-term interest rates over the past
2Y years. These sharp reductions in claims were
partly offset by strong demand for funds from
banks in Japan to improve asset quality, to meet
accounting requirements for the fiscal half-year
close, and to meet credit demands in response to
developments in the European Monetary System
(EMS).

Banks’ own claims payable in foreign curren-
cies increased $14.2 billion in the third quarter.
This surge in demand for currencies by Japan
and Western Europe, part of which was prob-
ably related to the European currency crisis in
September, was met by matched borrowing of
currencies from abroad.

Banks’ domestic customers’ claims increased
$12.6 billion. The increase was more than ac-
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counted for by an increase in negotiable and
readily transferable instruments, largely U.S.
money market mutual funds’ purchases of newly
issued certificates of deposit by foreign banks in
the United Kingdom.

Foreign securities—Net U.S. purchases of for-
eign securities increased $5.9 billion in the third
quarter to a record $14.1 billion. U.S. investors
resumed their heavy net purchases of foreign
stocks, while net purchases of foreign bonds were
unchanged.

Net U.S. purchases of foreign stocks were $8.6
billion in the third quarter, more than triple
the net purchases of $2.8 billion in the second.
Purchases, which were strong throughout the
quarter, may have been boosted late in the quar-
ter when U.S. mutual and pension funds moved
heavily into foreign stocks. Net purchases from
Western Europe, much of which were from the
United Kingdom, were $6.4 billion, up from $0.2
billion. British transactions included a large sin-
gle new issue in July. Purchases from France
were strong in July but tapered off sharply in
August and September among concerns about
the relationship between the French and Ger-
man currencies and about the sharp drop in the
French stock market. Purchases from Switzer-
land were strong in September, when investors
sought an alternative to the weak German stock
market. Net purchases from Japan were $1.6 bil-
lion, up from $0.3 billion; purchases were strong
in all 3 months but were especially heavy in Au-
gust, when the Japanese Government announced
a stimulative program of increased Federal ex-
penditures and aid to banks suffering from poorly
performing real estate loans.

Net U.S. purchases of foreign bonds were $5.5
billion in the third quarter, unchanged from the
second. Foreign new issues in the United States
increased to $7.3 billion from $5.4 billion, reach-
ing a level second to that attained in the first
quarter of 1990, when there was a large restruc-
turing of Latin American debt. Issuers were
attracted by a 30-basis-point decline in U.S. inter-
est rates at a time when most European rates were
up 10-20 basis points and by the absence of the
currency instability that plagued the European
capital markets. New issues by foreign private
corporations increased more than 50 percent to
$3.8 billion.

Direct investment—Net capital outflows for U.S.
direct investment abroad edged up to $7.2 billion
in the third quarter from $7.0 billion in the sec-
ond. The increase resulted from a $0.9 billion
increase in reinvested earnings, which was partly
offset by decreases of $0.7 billion in intercompany
debt outflows and so.1 billion in equity capital
outflows.

Foreign assets in the United States

Foreign assets in the United States increased $17.3
billion in the third quarter, down sharply from
an increase of $47.4 billion in the second. A large
shift to a decrease in foreign official assets ac-
counted for the slowdown. Inflows into private
assets were about unchanged.

Foreign official assets—Foreign official assets in
the United States decreased $7.7 billion in the
third quarter, following an increase of $20.9 bil-
lion in the second (table D). Large decreases
in foreign holdings of both U.S. Treasury se-
curities and bank deposits in September more

Table D.—Selected Transactions with Official Agencies

[Millions of dollars]
1991 1992 January-September
Line 1991 o2 i Change:
| Il 1] \Y | e e 1991 1992 1991_952'
1 ] Changes in foreign official assets in the United States, 18,407 5650] -4,178 4115] 12,819 21,192] 20,885] -7,738| -28,633 5587| 34349) 28762
net (decrease ) (table 1, line 49).
2 Industrial countries ! -86291 -8682| -3309 158 3,204 6,072] 13427| -7430| -20857| -—11,833| 12,069] 23902
3] Members of OPEC? -5,304 660| -2,699| -4.288 1,023 2459 -2,125 3,061 5186] —6,327 3395 9,722
4|  Other countries 32340 13672 1,830 8,245 8592{ 12,661 9,593 -3,369| -12,962] 23,747} 18885| —4,862
5 | Changes in U.S. official reserve assets, net (increase 5,763 -353 1,014 3877 1,225{ -1,057 1,464 1,952 488 4,538 23591 2,179
-} (table 1, line 34).
Activity under U.S. official reciprocal currency
arrangements with foreign monetary authorities: 3
6 Foreign drawings, or repayments (-}, net
6a Drawings 40 40 143 40 143 103
6b Repayments -40 =40 -143 —40 ~-143 -103
* Revised. 2. Based on data for Ecuador, Venezuela, indonesia, and other Asian and African oil-exporting countries.
7 Preliminary. 3. Consists of transactions of the Federal Reserve System and the U.S. Treasury Department's Exchange Stabili-

1. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa,
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than accounted for the decrease. The September
transactions were concentrated among industrial
countries and were probably related to the crisis
in the European currency markets.

Liabilities reported by banks.—Liabilities reported
by U.S. banks to private foreigners and in-
ternational financial institutions, excluding U.S.
Treasury securities, increased $19.9 billion in the
third quarter.

Banks’ own liabilities payable in dollars in-
creased $4.4 billion in the third quarter. U.S.-
owned banks sharply reduced their liabilities
to Caribbean financial centers, reflecting a ma-
jor scaling back of interoffice liabilities in July
and August; this scaling back was approximately
matched by a similar-sized reduction in claims on
the same financial centers. These reductions with
the Caribbean were partly offset by a small in-
crease in borrowing in September to meet a slight
pickup in loan demand in the United States. In
contrast, foreign-owned (mostly Japanese) banks
borrowed heavily from overseas for several rea-
sons. First, largely in August, foreign-owned
banks in the United States borrowed from abroad
to fund a pickup in U.S. loan demand that
was created when a few large U.S. corporations
switched their borrowing to the bank credit mar-
ket from the commercial paper market. Second,

throughout September, Japanese-owned banks in

the United States borrowed from abroad to fund
parent banks in Japan to improve asset quality,
to meet accounting requirements for the fiscal
half-year close, and to fund credit demands in
response to developments in the ems. Third, to
meet temporary funding requirements, foreign-
owned banks substituted overnight borrowing
from the Eurodollar markets for funds previously
obtained in the U.S. federal funds market.

Banks’ own liabilities payable in foreign cur-
rencies increased $14.4 billion in the third quarter.
Most of the borrowing was to meet demand for
foreign currencies in Japan and Western Europe,
part of which was probably related to the Euro-
pean currency crisis in September. These inflows
were matched by a similar-sized outflow in banks’
own claims payable in foreign currencies.

U.S. Treasury securities—Net foreign purchases
of U.S. Treasury securities fell sharply to $5.4 bil-
lion in the third quarter from $10.3 billion in
the second. A drop in U.S. interest rates rel-
ative to foreign rates and the dollar’s weakness
against European currencies throughout most of
the quarter led to large net sales by international
investment funds in the Caribbean and by conti-
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nental European countries. Partly offsetting these
net sales were Japanese net purchases throughout
the quarter, reflecting in part a shift in hold-
ings from U.S. agency bonds to U.S. Treasury
securities, and British net purchases in August.

Other U.S. securities—Net foreign purchases of
U.S. securities other than U.S. Treasury securities
dropped sharply to $3.1 billion from $10.3 bil-
lion. Net sales of U.S. stocks accelerated, while
net purchases of U.S. bonds slowed.

Net foreign sales of U.S. stocks accelerated to
$4.0 billion from $1.5 billion. The sluggish pace
of expansion in the United States, low consumer
and business confidence levels, and high unem-
ployment levels overshadowed unexpectedly good
corporate earnings. Sales by the United Kingdom
were due partly to profit taking as the dollar ap-
preciated over the pound early in the quarter and
partly to the sharp rebound in British stock prices
and repatriation of assets after the United King-
dom suspended its participation in the European
Exchange Rate Mechanism. Swiss, German, and
Canadian investors all shifted from net purchases
to net sales.

Net foreign purchases of U.S. bonds slowed
to $7.1 billion from $11.8 billion. New issues
sold abroad by U.S. corporations dropped to $5.5
billion from $7.1 billion but remained relatively
strong. The Eurobond market was shaken by
many of the same fears that affected all European
capital markets—namely, concerns about mone-
tary unification, exchange-rate relationships both
before and during the currency crisis, and the
course of monetary policies. Consequently, new-
issue activity declined despite a faster drop in
Eurobond rates than in U.S. long-term rates. The
share of new issues denominated in dollars in-
creased to 63 percent from 52 percent, partly as a
result of the currency instabilities within Europe.

Net foreign purchases of U.S. agency bonds
dropped sharply to $1.1 billion from $s.0 bil-
lion, as Japanese investors sold agency bonds in
exchange for U.S. Treasury issues.

Direct investment.—Foreign direct investment in
the United States shifted to net outflows of $3.4
billion in the third quarter from net inflows of
$5.3 billion in the second. Most of the shift
was accounted -for by intercompany debt, which
shifted to net outflows of $2.3 billion from net
inflows of $4.0 billion. Equity capital inflows
decreased to $2.0 billion from $4.2 billion. Rein-
vested earnings decreased to —$3.0 billion from
—$2.9 billion.

Tables 1 through 10 follow. e

December 1992
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Table 1.—U.S. International Transactions
[Millions of dollars]

Not seasonally adjusted Seasonally adjusted
Line {Credits +; debits ~)! 1991 1991 1992 1991 1992
] n v I 0 [[[L3 [] 1] v | I ne
1 | Exports of goods, services, and income 704914| 176942 173,604 179,935| 160,516| 182,062! 180,203 174910 175832 179911 181,169 180,028| 183,117
2] Merchandise, adjusted, excluding milltary2 . 4159621 106,310] 100,141 107,922 108,852 110,491] 105933 103,324 | 104151| 107851 1079461 107464 110,812
3] Services? 1636371 39430] 44640 42482| 431781 43047] 47,684 40371 4T77] 43362 44724) H4112] 44549
4 Transfers under U.S. military agency sales contracts 4 ........cceu. 10,691 2517 2,556 3,049 2,994 2816 2,693 2517 : 3,049 29%4 2816 2,693
5 Travel 48,757 12,121 14,841 12,188 12,098 13,470 15,924 12,150 12,608 13,244 13,663 13,511 13444
[ Passenger fares 15,627 3,778 4917 3,868 3,833 4,006 5121 3,878 4,063 4,308 X 4114 4211
7 Other transportation 23,625 53812 6,114 6,082 5,963 6,109 6,296 5,858 6,017 6,099 6,055 6,154 ,
8 Royalties and license fees * 17,799 4,262 4,288 5,155 4,579 4,739 4,753 4,370 4484 4,578 4872 4,857 4,966
9 Other private services 46,444 10,796 11,713 12,003 13,566 11,630 12,595 11,453 11,838 11,948 12,762 12,381 12,745
10 S. Government miscellaneous services . 693 145 212 137 144 279 301 145 212 137 144 279 301
1)) Income receipts on U.S. assets abroad 31202 28822| 29530| 28486| 28524| 26,587 31,215 29904| 28698| 28499 28452| 27,756
12 Direct i receipts 12232 10458) 12164] 128481 13255| 12,150 12,1251 11539] 11,297 12950 13,086] 13303
13 Other private receipts 17,259 16,339 18,779 14,069 13,751 12,527 17,259 16,339 15,779 14,069 13,751 12,527
14 U.s. Go receipts 1,712 2,026 1587 1,568 1,518 1,910 1,831 2,026 | 1, 1,615 1,926
15 | Imports of goods, services, and income 177,292} 184,249 | 184,500 | 174,186 ] 190,659 { 194,544 || —176,594| 180,907 ] —182,856| —180,073 | —190,018| —190,479
16| Merchandise, adjusted, excluding military? . 119,427 | 124,329 | 129,722 | -122,633] -131,420] —137.612|} 119,721 —124,325] —126,390 | ~125,168| —132,022] -137,350
171  Services® -30210| -32798| -28,709} -28,041| -32339] -32423|| -29,589f -—29,754| -30226| -30.880| -31474| -28924
18 Direct defense expenditures ,044 -3, ~3,588 -3,619 ~3439 =3.241 -3,944 ~3,550 -3,588 -3619 -343% =3.241
19 Travel ~10,1501 -12,190| -8429| -8520| -11783] -13887 —9445| -9622f -9963| -10,859| -10855] -10.893
20 Passenger fares -2/825| -3278| -2489| -2435| -3205| -3508 -2,706| -2755| -2792| -2, -3,0521 =-2930
2 Other transportation 297| -5763| -6,082| -5848| 5719 -5615] 6,133 -5806| -5953| -5816| -5845| -5656| 5997
22 Royalties and license fees* 3984 -975| -1.002| -1,05| -1,026] -1,030| 1,080 -1,002] -1,013] -L,015] 041 1061 -1,078
23 Other private services S -25154] -6,065] -6056] -6791| -6226] -6636| —4.01 -6,197| -6.232 545 -6174| -6,780| 4222
24 us. Govemment MISCENANEOUS SEIVICES ..cvvvmsesssssssmssssscmsssssssssness 2,097 -489 -629 ~5§07 —49% —631 563 —489 -629 7 ~496 —631 -563
25| income payments on forsign assets in the United States ... ~108,886 | ~27.655| -27,122| -26,069| -23512| -26,900| -24509)| -27.284| -26,828] -26,240| -—24,005| 265227 —24,205
26 Direct investment p 3,675 750 254 1,005 1,385 -1.466 —654 1,121 547 834 872| -1,088 —350
27 Other private payments -73575| -18690| -17632| -17513] -15343| -15710| -14,0801| -18690| -17532} -17513| —-15343| -15710] -14,080
28 U.S. Government payments -38986| -9715] -9843] -9561] -9554| -9724| -9775 -9,715 843| -9561| -9554| -97241 9,775
29 | Unilateral transfers, net 8,028 4546| -5869] -4,693] -69337 -7350) -6703 41151 -6012] -42713] -6999| -7812| 6876
30| US. Covernment grants® 24,487 8,214 ~1,986 78| -2620] -3,085{ 2490 8214 1,986 78| -2620f -3085| -2490
3 U S. Govemment pensions and other transfers ,462 -687] -1478 ~646 -930 812 ~796 =793 -1,080 8581 1,146 -969
32| Private remittances and other transfers® .. -12,996 -3 069 -3196| -3202| -3667f -334| -3401 -3303| -3233| -3271| -3521| -3581| -3417
33 | U.S. assets abroad, net (increase/capital outtlow (-)) ~8,628] -11,600| —40544] -5053] -2,085| -21,637 -7,050| -10,368| -44,158| -4,250 3| -20,157
33; U.Séo ?dfﬁcial feserve assets, net” 1,014 3877 1225 1,057 1,464 1,952 1,014 3877 1225 -1,057 1,464 1,952
36 Special drawing rights ~190 [ 23 —172 -168 -173 -190 [} -23 -172 -168 -173
37 Reserve position in the Intemational Monetary Fund ... =367 72 ~114 17 m 1 -118 72 -114 17 m 1 -118
38 Foreign currencies 6,307 1,132 3,986 1,232 -9% 1,631 2,243 1,132 3,986 1,232 —996 1,631 2243
39| U.S, Government assets, other than official reserve assets, net . 3,397 =504 3204 447 -107 347 =315 ~420 3,180 —437 -38 =277 385
a0 U.S. credits and other long—term assets .. -1056] -8382| 1,081 =937 -1163f -1.781 -1,056] -8382| -1,051 -937| -1,163| ~1,781
41 Regagnenﬁ on U.S. credits and other long—tsrm assets 754] 12,055 877 909 953 1,269 839 12,030 887 979 1,023 1,199
42 eign currency holdings and U.S. short-term assets n -1,002 -203 -~468 -273 =80 -137 197 -203 —468 -273 -80 -137 197
43| U.S. private assets, net -71,379] -9138] -187711| 41,322} -3889] -3202{ -23274 7644 —17426| —44947] 3155 -1,150] 21,724
4 Direct i 27,135 2,188 —8.473 -8,067| -15809 9,061 8,731 3,681 -7128| -11,692] 15075 ~7,008 ~7.181
45 Foreign it —45017] -11,783] -—12403] -11305] -8703] -8221] -14103}] -11,783| —12.403] -11,305| -8,703 \ -14,103
46 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
ooncerns 5,526 2304 -298 1,269 4,764 3,137 na. 2,304 =298 1.269 4,764 3,137 na.
47 U.S. claims reported by U.S. banks, not included elsewhere ......... 4,753 1,846 2403 -23219 15,859 10,943 —440 ~1,846 2,403 -23219 15,859 X —440
48 Forel?n assets.in the United Stales, net (increase/capital inflow
66,980 3,656 23,545 47,967 18,080 43,101 17,802 2,959 22933 48,929 18,563 47415 17,286
49 Foreign official assets in the United States, net . 18407 —4,178 4115 12819 21,192 20,895 -7.738 —4,178 4,115 12,819 21,192 20,895 -7.738
50 . Government securities 17116 3772 6098| 13694| 15449| 12825 589 ~3,772 A 13604| 15449| 12,825 589
51 “Us. Treasury 9 15815 -3,553 5,624 12,619 14,908 11,126 =323 -3,563 5,624 12,619 14,909 11,126 -3
52 Other 10 1,301 =219 474 1,075 540 1,699 912 -219 474 1,075 540 ,699 912
53 QOther U.S. Government liabilities ** .. 1,600 421 654 ~344 96 598 875 421 654 344 96 598 875
54 U.S. liabilities r%)oned by U.S. banks, -1,668 —942 -2,732 914 5,534 7547 -8202 —942 -2,732 -914 5,534 7547 8,202
55 Other foreign official assets '2 1,359 115 95 383 13 =75} ~-1,000 15 95 383 13 -75| -1,000
56 Othef foreign assets in the United SIAtes, ML .........mmsmmmmssessmnnns 48573 78341 19430| 35148| -3103| 27207 25630 7137 18818| 36110| -2629] 26520 25024
57 11,497 8,019 641 4718 -42%4 5,998 —2,755 322 29 5,680 -3,820 5,311 -3,361
58 U S Treasury securities 16,241 13.289] 1306 1,408 —828| 10286 5, 13,2891 1,306 1,408 —828] 10,286 5,364
59 U.S. securities other than U.S. Treasury securities 34918 15212 10,012 4,832 4,551 10,333 3,076 15,212 10,012 4,832 4,551 10,333 3,076
60 us. llab1mes to unafﬁhated foreigners reported by Us”
nonbanki —405 -1,275 1,575 725 1,942 1,141 na. -1,275 1,575 725 1,942 1,141 na.
61 us. luab«lmes reported by U.S. banks, not included elsewhere ... -13,678| 27411 8,508 23,465 —4,474 -551 19,945 27411 8,508 23,465 ~4474 -551 19,945
62 | Allocations of special drawing rights
63 | Statistical discrepancy (sum of above itlems with sign reversed) ... -1,078 m 4,659 1835] -—12433| -30,060f 24,789 1660f 1,478 24471 -8410| -29,650( 17,109
63a Of which seasonal adjustment discrepancy 883 6,137 613 4,023 410 -7,680
Memoranda:
64 | Balance on merchandise trade {lines 2 and 16) ......cecvrccssssossimnn | =73,436 | =13,117| -24,188| -21,800| -13,781| -20,929[ -31,679 -16,397| -20,174{ -18539| -17222| -24,558| -26,538
65 | Balance on services (lines 3 and 17) 45,296 9219| 11,842| 13774 15137| 10,708] 15261 10782 12,023] 13136 13844| 12638| 15625
66 | Balance on invesiment income (IS 11 and 25} ....covsrmusmesesrsssseen 16,429 3547 1,701 3,461 4974 1,624 2,078 393 { 2,458 4,474 1,930 3,551
67 | Balance on goods, services, and income (lines 1 and 15 or lines 64,
, and 66) 1 11,710 -350| -10,645| 4,565 6330 -8597] -1434 -1684] -5075| 2945 1006] -99%0| -7.362
68 | Unilaferal transfers, net (line 29) 8,028 4546 -5869] —4693] -6933] -7359| 6,703 4,115 -6,012| —4273] -6909| -7812] 6876
69 | Balance on current account (iines 1,15, and 29 or lines 67 and 68) '3 -3,682 4195| -~16514f 9,258 -603| -15956| -21,044 2431| -11,087| -7.218| -5903| -17,802| 14,238
See footnotes on page 64.
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Table 2.—U.S. Merchandise Trade

December 1992 ® 47

[Miiions of dollars}
Not seasonally adjusted Seasonally adjusted
Line 1991 1991 1992 1991 1992
| 1} 1 W 1 W e | ] [ [\ | [5s fitr
A | Balance of payments adjustments to Census trade data:
EXPORTS
1 1 Merchandise exports, Census basis * including reexports and including
military grant ship 421,729] 102,7591 107,641] 101,468| 109,861} 111,113] 112,924 108,060| 101,806] 104,655| 105,477| 109,791} 110,207| 109,895] 112,940
Adjustments:
2 Private gift parcel remittances 293 Il 66! 70 86 83 68 70| 7 66| 70 86 83 68| 70
3 Gold exports, nonmonetary 225 184 38| ] [e— 12 75| 115 184 38 K] [F— 12| 75 115
41  Inland US. freight to Canada?
5§ U inadian reconciliation adju negc., net3
6| Merchandise exporis transterred under U.S. mnlllary agency sales contracts :
identified in Census documents -4970] -1,137] -1,326] 1,159 ~1,548] —1,954] -2132| -1,779] -1,137| ~1,126] -1,159] 1548 -1,954| -2,132} 1,779
7 Other adju nets -1315| -288] -309| -241 —477  —402| 444 -533] -288{ -309] 241 4771 —402] —444] 533
8 1 Equals: Merchandise e rts, ad]usted to balance of payments basis
excluding “military” (table 1, line 2) 415,962} 101,569| 106,310] 100,141} 107,922| 108,852 110,491 105,9&7 100,636| 103,324] 104,151] 107,851| 107,946 107,464 110,812
IMPORTS
9 | Merchandise imports, Census basis ! (general impOrSs) ........cccecseassesseoscens 487,125 115,261 118,882 123,8281 129,154] 122,218; 130,632| 136,838] 118,302] 119,176| 123,825} 125,822| 124,753} 131,234 136,577
Adjustments:
10 Electric energy 87 21 22 22 22 21 22 22 21 22 22 22 21 22 22
1 Gold imports, nonmonetary 949 299 203 216 <) | — 369 335 299 203 216 <) | J— 369 335
12 inland freight in Canada2 2,525 654 650 591 630 701 74 689 654 650 591 630 0 714 689
13| U.S-Canadian reconciliation adfustmem, nec. mat3
14| Merchandise lmpons of U.S. military agencies identfied in Census
documents ¢ ~1,190f -284 -309| -300] -—297| -289] -—267| —249] -284] -309| -300f -297| -289) -267{ 249
15 Other adjustments, nets7 -8 =31 =21 -28 -18 -18 =50 -23 -31 -21 —28 -18 -18 -50 -23
16 Equals Merchandise Im'p:i”e ad,ﬂe ed to balance of payments basis,
excluding “military” ( 489,298| 115,920) 119,427] 124,329| 129,722| 122,633] 131,420 137,612| 118,962{ 119,721] 124,325| 126,390] 125,168{ 132,022} 137,350
B | Merchandise trade, by area and country, adjusted to balance of payments
basis, excludlng military: ®
EXPORTS
1 | Total, all countries (A}s) 415962| 101,589 106,310{ 100,141] 107,922 108,852| 110,491| 105,933 100,636| 103,324] 104,151| 107,851 107,946} 107,464] 110,812
21 Western Eul 116,802 30,465 30,387) 26267 29,683] 31,120] 28,347 26296| 30,288 29 521) 27250} 29,743 30910) 27,522| 27,392
3 European Communities 101,278| 26,282 26,384| 22,896] 25,716] 275011 24901 23,131} 26,125 23,755| 25,764] 27,313 24,174] 24,086
4 Belgium and Luxembourg 10,692| 29801 2720] 2520 2472 249 2466| 2488 2967 2 638 2,608 2479 ¥ 23931 2582
5 France 15338] 4,415] 3795) 36521 3776 4,045 3642] 3281] 4,100] 3679 3,773] 3,786 4,127] 3534] 3407
6 Gi o 20,759] 5| 5779] 4951| 4930 5526 4977] 4748] 5073 5608] 5132 4946 5498] 4827] 4941
7 ltaly 449 21131 2270f 1,731] 2335| 2366 2273| 2,088 2,099 2209 1800] 2341} 2346 2207 2,170
8 Netherland: 13259 3411) 3399} 2611 3838 3854] 30991 2909] 3382f 3319 2726 3832 3811] 3016 3,044
9 Umted Kingdom 21515] 65591] 5638 4,785 5501| 5936 5609] 4947 5571 5466] 4,955 5523 59131 5442) 5143
10 11,266| 2973] 2,783} 2646] 2864| 3,177 2835 2672 29337 275 2,761| 2857} 3133f 2,755 2,799
1 Westem Europe, excluding EC 15624) 4,183; 4,003} 337] 3967] 3619] 34461 3165 4,163} 3887| 3495] 3979] 3597) 3,348 3306
12| Canada3 85006] 20,205| 22618 20,506] 21,677| 22,088 23877| 21,728] 20,078 21,962] 21247} 21,719] 21,948] 23209| 22,619
13 Japan 47213 12,077; 11,881] 11,313] 11,942) 12,199] 11,197) 11,774 898 11,590] 11,846)] 11,879] 12,040/ 10,941} 12,430
14|  Australia, New Zealand, and South Africa *®
15 Australia 8255| 1,852 1,884 2209 2310F 1812] 2203 2165 1843 1821 2278] 2313 1805 2136] 2248
16 Eastern Europe 4,838 1,384 941 1,004| 1,509 1279 1,230 1,394} 1,323 93] 1,309 1470 1,225 1217] 1507
17 Latin America and Other Western Hemispt 63,233| 13,392 15940f 16514) 17,387} 17,702] 19,142] 19,033) 13,247 15473} 17,147} 17,366] 17,568 18623] 19,884
18 Brazil 6,137| 11531 1,416 1861 1,707 363  1.402{ 13191 1,144] 1,366 1921 , 1,359 1,360] 1,365
19 Mexico 33,140 7,058 8434 8495 9,183} 9,755 10,364} 10209} 6979 8,190] 88211 9,150| 9,676 ,089] 10,668
20 Venezuela 596 9501 1,208] 1,182] 1,256} 1,219] 1,401 1,463 9431 1,172 1225f 1,256] 1.212] 1,361 1,529
21 Other 19360 4231 4882 4976f S5271| 5365) 5975 6,042| 41811 4,745 5180 5254 65321 5813 6322
22|  Other countries in Asia and Africa® !¢ . 22.015] 20,659 22,194] 23357] 22672] 244951 23,5431 21,760 22,021} 23,140) 23304] 22,450 23816 24,732
23 Asia810 81,184| 19,741] 20,448| 20,036] 20,959 20,600] 22,0511 21,097 19,535| 19,865| 20,857 ,927] 20413 21,426) 22,097
24 Members of OPEC 11,196 2428; 27431 2852 31731 3319 3286 2766 2404] 2658 2961} 3173 3,296 3,181F 2899
25 China 6261| t362f 15911 1587} 17211 1611 1888 6451 1342] 1549 1650| 1,720 1592{ 1838 1,705
26 Hong Kong 099 1930 1,997 21101 2,062 1948 2214] 2250] 1910 19401 2,190 2,059 1,932 2154 2351
27 Korea, Republic of 14,876] 3901| 3,656 3541] 3778 3870/ 3459 3,160 3,848 3558 3,704] 3,766 3826 3,366 3,341
28 Singapore 727]  2415f 2361] 1,880 2071 2058 2562 2272 2411 2901 1,943]  2,0831 2,052 2484 2354
29 Taiwan 6841 2964] 3144| 3334] 3242 3179 3727| 3.251] 2921 3059 3482 3222| 3,146 3627 3419
30 icat 10 8660 2179 2,115| 2078] 2288| 1990f 2245| 2323 2,1132f 2063] 2196 2269] 1,957} 2,194] 2,503
31 Members of OPEC 1,703, 392 458 4 398 532, 361 379 378 483 463 392 523 383
32| International organizations and unallocated 390 199] wooveerreees 134 57 199 134 57].
Memoranda:
33 Industrial countries ® 260,389| ©5404| 67,659| 61,023 66,303 67.974] 66377\ 63,066 64,909] 65757] 63,375 66,348] 67,474 64,543| 65855
34 Members of OPEC® 18439] 3986| 4577 47201 5156 5145[ 5483 4.872] 3941 4442 4906 5150 5108] 5323 5104
35 Other countries® 136,744| 32,000{ 34,074| 34,264] 36.408| 35733; 38,631 37995 31,587| 33125| 35736| 36296 35364] 37598 39,853
See footnotes on page 64.
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Table 2.—U.S. Merchandise Trade—Continued
[Millions of dollars)

Not seasonally adjusted Seasonally adjusted
Line 1991 1991 1992 1991 1992
1 1] 1] v | n ne | I n W | nr e
B | Merchandise trade, by area and country, adjusted to balance of payments
basis, excluding military 3—Continued:
IMPORTS
36 | Total, all countries (A-16) 489,398| 115,920] 119,427 124,329 129,722| 122,633| 131,420| 137,612} 118,962] 119,721| 124,325 126,390| 125,168| 132,022| 137,350
37 Westem Eur 101,884 24,900] 25388| 24,.848| 26,748] 25016| 27472 27943] 25581] 25442 24,851 26,010] 25569 27,600 27,898
38 European Communities 85,700| 20,903 21,332] 21,085 22,410 21,137} 23,187} 23,873] 21475] 21,378] 21,058] 21,789 21,603 23,295| 23,836
39 Belgium and L bourg 4,101 1,030 1,060 9281 1,092 1,016f 1,139 2031 1,088 1,062 928 1,062 1,038 1,441 1201
40 France 13,1811 3153|3315 3341F 33721 3366 37521 3625] 3240] 33221 3342 3277] 3441) 3770] 3619
41 G y 26,025 6576 6371 6072| 7.006] 639 7,093 7,092] 6759 6384 6,074 6808 6540 7,126] 7,083
42 Italy 11,675 2876] 2851 2922 3,026 2795 3,027 3229 2954] 2857 2822 2942] 2856] 3,041 3224
43 Netherlands 851 1,023 1,115 13750 1,338] 1,169 1314] 1,575 1,053] 1,119 12376] 1,303; 1,194] 1320 1,573
44 United Kingt 18,258 4,410| 4,675 4539 4634] 4558] 4904{ 5176] 4,527| 4,685] 4,537| 4,509 4.657] 4,926] 5,166
45 Other 7,600) 1,835 k 1878 1942 18371 1958 1,973 1,884 1,949} 1879| 1888 1877] 1968} 1970
46 Westem Europe, excluding EC 16,184] 3,997] 4056 3793 4338) 3879] 4,285] 4,070 4,106] 4,064 3793] 4221 3,966] 4,305 4,062
47 Canada3 93,008| 21,862| 24,312] 22,532| 24,302| 24,042 26,305| 24,209 22427{ 24,369] 22,534 23,678| 24,536| 26.424| 24,167
48 Japan 91,502] 22,687 A 23241] 24,689] 23,169) 22531| 24,180 , 20,930 23,253} 23999 ,688 ,638] 24,148
49|  Australia, New Zealand, and South Africa 1©
50 A i 3,970 945 1,070 1,058 897 926 959 81 9 1,071 1,057 871 947 963 890
5 Eastern Europe 1,799 496 404 444 455 481 421 555 508 405 443 442 492 423 554
521 Latin America and Other Western Hemisph 62971] 149801 15851) 15844] 16,296] 15949] 17,390| 17,742| 15332| 15889 15825) 15925 16,239] 17.468] 17,693
53 Brazit ,843]  1,706] 18171 1597 1,723 B892 1,850 829 1,751 1,820 1,596 1,676] 1933] 1,959 826
54 Mexico 314951 7191 7,995 7891 8418 8,146 9,158| 8970 7374 8,018 78911 82121 8307 9,199 8951
55 Venezuela 8,177y 2,083 1.856) 2,189) 2,049 1,707 1,831] 2243 2111 1,861} 2175 2,030] 1,715] 1838} 2227
56 Other 456 4000] 4,183} 4,167| 4,106 4,204| 4451| 4,700| 4,096 4,990 4,163] 4,007| 4.284] 4472] 4,689
§7| Other countries in Asia and Africa®1© 134, 30,050] 31517] 36,362] 36335 33,050 36,342| 42,092} 30,822| 31,615 : 35465| 33,607) 36506] 42,000
58 ja® 10 119,717| 26473| 27,763| 32,696| 32,785| 30,193] 32,112] 38,043| 27,189 27.853| 32,714| 31,961 30814| 32,261| 37974
59 Members of OPEC 15,185] 3,766 3.687| 3.904] 3828 36401 3816 4.246] 3824] 3696 3883 3782 3669 3832 4223
60 China 18969 3550] 4,010 5622 5787| 5043] 5682} 7.863] 3659 4,032| 5637 5641] 5183 5709 7,852
61 Hong Kong 9279 1.955] 2013| 2653] 2658 2070 2234] 27711 2013 2021 2658 2587 2,116] 22451 2767
62 Korea, Republic of 16,973] 3899| 4.104] 4538 4,432] 3857| 4,076 4,542] 4,009] 4,114 45411 4309] 3943] 4,005 4535
63 Singapore 9947 2266] 2406 2519] 2756 2524| 2716 2954] 23311 2413 2522 26811 2580 2729) 2,950
64 Taiwan 23,020 50911 5410{ 6325 6194 5720] 6020 6573 5237 5426] 6332] 6,025 5849 6,048 6,564
65 Africas 10 14.286) 3418 3719] 3625 3524 2816] 4,997| 3996] 3474] 3727| 3606] 3479f 2841f 4213] 3972
66 Members of OPEC ,381)  2,161)  2260] 2014] 1946F 1,341] 2423 2113 2186 2265 ,000f  1,930] 1,345 2431] 2,097
67 International organizations and unall d
Memoranda:
68 Industrial ies® 293,305] 71,151| 72509] 72,389| 77,256| 73819| 78,139| 77,964| 73,075| 72,667 72404| 75159 75420| 78501 77,843
69 Members of OPEC® 33,071 8307 81751 8467 8122 6,986 , 8089 8425 8,194] 8417| 8035 7,033 8426 8934
70 Other ies® 163,022| 36462( 38,743| 43,473 44,344| 41,828| 44,807} 50,659] 37,462( 38,860] 43504} 43196 42,715] 45,095f 50,573
BALANCE (EXCESS OF EXPORTS +)
71 | Total, all i —73,436| —14,331| —13,117] —24,188| —21,800} —13,781{ —20,929{ —31,679| -18,326| —16,397] —20,174| —18,539| —17,2221 —24,558| —26,538
72| Westemn Eurg 14918 5565( 4,999 1419] 2935 6,104 875] -1,647 4,707] 4,079] 2399] 3733 5341 -78| -506
73 European it 15578] 5379 50521 1,841 3306] 6364] 1714 —742] 46501 4256 2697 3975 5710 879 250
74 Belgium and Luxembourg 6. 19500 1660 15921 1380 1481 1327} 12831 19091 1576 1, 1417] 14471 1.249] 17381
75 France 2,157 962 480 311 404 779] -110]. -~344 8601 357 431 509 686] -236) -212
7% Gi y 5266} ~1,477] —592| —1,121| -2,076] -870| -2,116| —2,344| -1,686] -776| —942| —1,862] —1,042] -2299| -2,142
77 ltaly -3,226] -763f 681 —1,191 -691 —429] -754] -1,141 —855| —648| -1,122|] -601 ~510] —834] -1,054
78 Netherlands 8408| 22388] 2284] 1236 2500] 2685{ 1,785 1,334] 2329 2200 1350] 2529 2617 1,69| 1471
79 United Kingdom 3257 1,181 963 246 867| 1,378 705] -229| 1,044 781 418] 1,014 1,256 516 23
80 Other 3666 1,138 838 768 922 340 877 6991 1,049 766 882 969] 1256 787 829
81 Western Europe, excluding EC 660 186 ~53 =31 -260 - 57| 177} 298] -242] -369| -957] -756
82 Canada 3 -8,002| —1,6570 —1694| 2,008 —2625] —1.974| 2428 2481 23400 —2407) —1,287] —1950] —2588] 3215 —1,548
83 dJapan -44,289( ~10,610] ~9,004| ~11,928| -12,747| —10,970| -11,334| -12,406| —11,422} -9,340| —11,407] —12,120| —11,648] ~11,697| —11,718
84 Australia, New Zealand, and South Africa 1©
85, Australia 4,285 907 814 11511 1413 886l 1,244| 1274 872 750 1221) 1442 8581 1,173] 1,358
86| Easten Europe 3,039 888 537 560| 1,054 798 809 839 814 5§31 666| 1,028 733, 794 953
87 Latin America and Other Western Hemisphere 2621 —1,588 89 6701 1,091 1,753) 1,752 1,201} -2,085| —416] 1,322) 1441 1329] 1,155 2191
88 Brazil -706] -553| ~401 264 -16| -529] -548) 510 -607] —454 325 30} -~574] ~599| -461
89 Mexico 16451 133 439 604 7350 1609f 1206] 1239 -395 172 930 938f 1369 8%0f 1717
90 Venezuela -3581] -1,133] 648 -1,007] -793| 488 —430] -780| -1,168] -688| -—950( -774] -503| 477} 698
9N Cther 2,904 23 6991 809 1,165] 1,161 1,524] 1,342 85 565f 1,017| 1247) 1,037 1,341 1,633
92| Other countries in Asia and Africa®1© —44,039] -8,035| -8,858] —14,168] —12,978| —10,378] 11,847 ~18,549] -9,062] —9,594| —13,222| —12,161] —11,247] ~12,690] ~17,268
a3 ias 10 -385331 -6,732| —7.315] 12,660 —~11,826| —9,593} —10,061| —16,946] —7,654| -7,988| —11,857| —11,034| —10,401| -10,835] -15,877
94 Members of OPEC -3969] -1338] -944f 1,052 655 -321] -530| -1,480] -1420{ ~1,038f -922| 609 373 —651] -1,324
95 China ~12,708] -2,188] -2.419| -4,035] —4,086| -3432{ -3,794| -6.218] -2317{ 2483 -3,987| -83921| -3561| -3871 —6,147
9 Hong Kong -1,180 ~25 -16| -543] 598 -—122 -20] -521f -103, 81} —468| -528| -184 91| —416
97 Korea, Republic of -2,097 2| —448{ -—997| 654 13| -617| -1,382] 181 ~556] -837] -543f 117 -729] -1,184
98 Singapore -1,220 149 —45| —639] -685] 66| -—154] 682 80] -—123| -579] -598] 528 -245) 596
9 Taiwan -10,336] -2,127| -2,266| -2,991] -2.952] -2,541| -2,293| -3.322] ~2,316| -2,367| —2.850{ -2,803] -2.703] -2421| -3,145
100 Africa® 10 —5,626] -1,239| -1,604| -1547] 1236 -826| -1,952] -1,673] -1,342| -1,664] -1.410f -1210] -884] -2,019] —-1,469
10 Membars of OPEC -6,678] -1,769] -1,875| 1556 —1,478] -943| -1,89t] -1,752| -1.807| —1,887] —1,517] —1467{ -953] -1.908| -1,714
102 International organizations and unallocated 390 RL:i<] p— 134 57, 19 134 57
Memoranda:
103 Industrial countries 8 -32916| -5,747] —4,850[ —11,366} —10,953| -5,845| —11,762| —14,898] -8,166] -6,910] —9,029| —8,811| -7.946| —13,958| ~11,988
104 Members of OPEC# —14,632) -4321| -3598] 3747 —2,966] -1,841| 2911 —4,117] —4484| -3,7521 3511 —2,885] —1,925] -3.103] —3.830
105 Other ies® -26,278| -4,462] —4,669] -9,209 ~-7.938| —6,095| -6,256] ~12,664| -5875] -5,735] -7,768| -6,900] -7,351| ~7,497{ ~10,720

See footnotes on page 64.
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SURVEY OF CURRENT BUSINESS

Table 2.—U.S. Merchandise Trade—Continued
[Mitlions of dollars]

December 1992 ® 49

Not seasonally adjusted Seasonally adjusted
Line 1991 1991 1992 1991 1992
1 i [} W | nr me { 1§ 1] W 1 [I1g lis
C | Merchandise trade, by rnncipal end—use category, adjusted to balance of
payments basis, excluding military:

1 | Merchandise exports, balance of payments basis, excluding military (A-8) | 415,962| 101,589| 106,310{ 100,141( 107,922( 108,852} 110,491| 105,933| 100,636| 103,324| 104,151 107,851] 107,946] 107,464] 110,812

2 Agricultural prod 40,1271 10,630 9,199 8841| 11457 11567{ 10,337 9,958 9,800 9,366 10,170| 10,791| 10823| 10467| 11,602

3 Nonagricultural product 375,835 90,9591 97,111] 91,300 96465| 97,285 100,154| 95575 90,836| 93958{ 93,9811 97,060{ 97,123] 96,997 99210

4| Foods, feeds, and b g 35737| 8970) 8,109} 8596 10,062 10351 9234] 9777} 8627 8285 9,175{ 9,650 10,059 9.445| 10,589

5 Agricultural 31,746 7979 7.110F 7302 9265 9.115| 8312 8374 75290 7232| 8364 8621 8711 8429 9,626

6 Grains and prep 13.284] 3466| 2851 3,277 3,690 3,704| 3528f 3517) 3209 2765 3592 3,628| 3685 3483 3877

7 Wheat 3483 763 721 906] 1,093 1260 965] 1,128 763 721 906| 1,093] 1.260 965) 1,128

8 Com 52281 1516f 1,131 1,333 1,248 1,145| 1,279] 1,289 1483 1,030 1487 1228 1,170] 1.202] 1,459

9 Soyb 3,993| 1,182 748 618{ 1445{ 1381 703 816 811 1,012 1,005 1,075 987 926f 1,520
10 Meat products and poullry 3872 934 914 931 1,093 1,066 1,080 1,144 973 906 9501 1,043{ 1,098f 1,073f 1,157
1 Vegetables, fruils, nuts, and p i 5979) 1391 1,490| 1,348] 1,750 1,597 1,636] 1.447| 1424 1440f 1509] 1,606 1,644] 1579] 1,622
12 Other agricultural foods, feeds and b ag 4618] 1,006) 1,07] 1218 1,287) 1,277| 1,365] 1450| 1,022 1,109] 1218] 1269 1,297 1,368 1450
13 N ltural (fish, distilled b ges, etc.) 3,991 91 999 1,204, 7971 1,236 822 1,403| 1,008] 1,083 811 1,029 1,348) 1,016 963
14 FlsE and shellfish 3270 830 829| 1,032 §79] 1,027 738| 1,186 937 883 639 811 1,139 832 746
15 Industrial supplies and 109,977) 28,759| 28253| 26246] 26,719| 27,143( 27,923| 26,983| 28580| 27,408| 26,875 27,114| 26995| 27,059 27,721
16 Agricultural 8163f 2588 2,024 1.409f 2,142| 2386| 1963 1.542f 2220 2082 1,751 2110f 2058 1987 1916
17 “Raw cotion 2516] 1,135 603 214 564 796 558 276 867 653 379 617 568 566 424
18 Tobacco, factured 1421 336 473 233 379 435 473 279 2n 487 386 2 368 495 481
19 Hides and skins, including furskins 1,381 399 367 314 301 372 337 347 364 361 33, 318 339 332 371
20 Other agncultural industrial supplies 2,845 718 581 648| 898 783 595 640 718 581 648 898 783 594 640
21 Nonagricultural 101,814] 26171| 26229 24837| 24577| 24,757 25960 25441 26,360| 25326| 25124f 25004 24937 25072 25805
22 Energy prod 14,407| 4,031 33398 3320 3717} 3268 3464 3467 ¥ ,254| 3213 ,686] 3,512 3,392 5
23 Fuels and {ubricants 11 14,339] 4021 3328] 3289] 3701 3236 3444] 3444) 4245 3242| 3183 3,669 3481 3372 3,362
24 Coal and related fuels 5288| 1,136] 1,301 1,481 1370 1,191 1262 1226} 12360 1215 1,375 17338 1436 1,190 1,144
5 Petrol and p 7592 2581 1,617) 1535 1,859 1,600 1,707] 1,781 2,581 1617} 1,535 1,859 1,600 1,707 1,781
26 Paper and paper base stocks 8,769 2229] 2309] 2142 2089 23001 2364] 27398| 2,196 2246 2,158| 2,169 2247 2209 2415
27 Textile supplies and related materials 6566 1579 1,749] 1,605 1,633} 1676 1,739] 1660 1,581} 1,676| 1.659] 1,6501 16791 1,665 1,718
28 Chemicall di 31,309] 8.273] 8,170 7568 7298 7,633] 8234] 7591| 8,158 7864 7,780 7507 7524 7, 920 7834
29 Building matenais. except metals 7628+ 1,818] 20151 1878 1917] 1916 2,054] 2,079 1,879] 1881 1,926| 1,942] 1980 1916 2,138
30 Other nonmetals 9.666F 2,383 2484 2395f 2404| 25231 2615 2590 2352 2,394f 2426 2494 2487 2526 2629
31 Metals and nonmetallic products 23469] 5858 6,163] 5929 5519 5441] 5490 5656 5940] 6,011] 5962 5556 " 5508] 5354 5,685
32 Steelmaking materials 1,713 390 535 389 399 359 409 49 458 443 395 417 418 341 459
33 Iron and steel prod 4486] 1,055 1.250] 1,151] 1,000} 1,026] 1,034 9760 1,069 1,253| 1,138] 1,086] 1,030] 1,038 961
34 Nonferrous metals 11,201 3001 2840 2793 2567 563 23650 26121 3,001 2840 2,793 567] 2563| 2364] 2612
35 N y gold 3,863] 1,021 789 857 8% 21 864 916 1,021 789 857 89% 942 864 916
36 Other precious metals 892 231 206 240 215 248 195 214 231 206 240 215 248 195 214
37 Other nonfs metals 6,746f 1,749] 1845 1,696 14561 1,373] 1,306] 1,482 1,749] 1845| 1,696 1456 1,373] 1,305] 1,482
38 Other metals and nonmetallic p 6,069] 1412 1538 1596 1523 1493 1,682] 1,620 1422} 1475 1,636] 1536 1,497] 1,611 1,653
39 Capital goods, except automotive 167,029] 39,184 43043] 40,641) 44,161| 44368] 44,175 42534] 38,925| 42,345] 41,6831 440761 44,006 43,480 43,645
40 Machinery, except type 128,944 ‘ 31,077) 32911 31,497} 33459] 33325 34,304] 33,887] 30,832] 32,205 32456] 33451 33,053] 33,599] 34912
4 Electnc genefahng machmery electnc apparatus, and parts 13559] = 3266| 3480 3370{ 3443 3570 463 3491 3248] 3,373] 3451 3,487 3533] 3,357 ,565
42 atts 115,385| . 27,811] 294311 28127| 30,016] 29,755| 30841 30,396 27,584] 28,832 ,005| 29,964) 29,520 30,242] 31,347
43 Qil drilling, mlmng. and oonstrucnon machinery 10,0511 2329] 26991 2629] 27394 2382 2657 641 2,306 6081 27001 2437F 2373] 2574) 2711
4 Industrial en?mes pumps, and compressors .. 7644] 0 1690 1873] 1877 2204] 1953 2162 1976] 1,690 1873} 1877 2204 1953| 2,162 1975
45 hi machinery 3,098[:: 717 829 742 810] 840 855 905 721 796 774 807 842 821 948
46 Measuring, testing, and control instruments 6,021]: 1,394 1544 1,494 1,589 1,556] 1,589] 1534] 1400f 1,498] 1,541 1,582) 1,553] 1,546| 1,581
47 Other industrial, agricultural, and service industry machinery .............. 24967 ' 5857] 6502| 6,089) 6519 6454 6735] 6482 5929 6,174] 6273 6591 6520 6403 6,691
48 Comp peripherals, and parts 27293 6989 6759 6,338 7207 7,035 7,106 6,866 6,791 68031 6,712] 6987 6839} 7,146 7257
49 S d 14,349| 3515 3737| 3497 3600] 3,762] 3,840 4,097 3522f 3626 3529] 36721 3771| 3728 4,138
50 Telecommunications equip 10467 24521 2579 2,688] 2,748 2673] 2769] 2893 2, 452 2579| 2688 2748] 2673 2769 2 893
51 Other office and b ¢ 2,487 634 649 595 609 618 679 618 641 616 598 609 669
52 Scientific, hospital, and medical equipment and parts . 9,008] 2234 2260f 2178] 2336 2482 2449 2384] 2, 141 2,234| 2295[ 2338 2387 2424 2 515
53 Civilian aircraft, engines, parts 36448 7,715 9678 8775 10,286 10,662| 9424] 82450 7,701 9,686] 8858 10,203 10,662 9434 833
54 Civilian aircraft, complete, all types 22624 4246 62991 5478 6,601 72385 6,099] 4.884] 4246 6299 5478¢ 6601] 7385 6,099 4,884
55 Other portation equif 1,637 392 454 369 422 381 447 402 392 454 369 422 381 447) 402
56 Automotive vehicles, engines, and parts 40,045 ) 8952( 10992 9525| 10576] 10874 12654 10451] 8783| 9926/ 10918f 10418] 10,725 11545 12245
§7 To Canada 2499 52201 6249 52911 5739 5505 6656] 5,138] 5014 5475 6242 5768 5211] 5927 6,129
58 Passenger cars, new and used 6,311 1577|  1,745f 1,407 1582] 12771 1.826] 1285 1,584| 1,414 1775] 1538{ 1,194] 15421 1,699
59 Trucks, buses, and special purpose vehicles .. 2,845 666 780 660 739 573 742 576 647 678 4 779 570 652 661
60 Engmes and engine parts 2,944 646 853 720 725 779 916, 734 609 760] 832 743 744 820 838
61 Other parts and accessories 10,399 27331 2871 2504f 2693 2876] 3,172| 2543] 2174] 2623] 2894 2708 2,703] 2913] 293
62 To other areas 17,6461, 3732 4,743 4234 4837] 5369 5998 53131 3769 4451] 4,676 4,650 5514 5618] 6,116
63 Passenger cars, new and used 5379, 1,230{ 1463] 1,080] 1,606 1968 1,989 1618] 1,138] 1,313 1537} 1,391 1911 1,800 2432
64 Trucks, buses, and special pUrPOSe VEhICIES .........uumwccmimmimmenisescsssenss 2568 630 867 621 550 577 886 675 530 867 621 550 577 886 675
65 Engines and engine parts 1807}, 374 441 456 536 571 659 620 382 419 474 532 606, 624 847
66 Other parts and accessories 7792| 1598] 1972] 2077] 2045 2253] 2464 24001 1,719] 1,852 2,044 2177 2420f 2308} 2,362
67 ] Consumer goods (nonfood), @XCEPt AUOMOTVE w..cevcercersversseraemmensesssessnsssaerrenses 45944] 11,802] 11579] 10902] 11861| 12,000] 12598 12478 11,540f 11,131f 11,233( 12,040| 11,985 12137 12,862
68 Consumer nondurable goods, f 21,9351 5523] 5412 5346 65654 5675 6,016 6315] 55541 5268 5369f 5744 5694 5848 6356
69 Medical, dental, and pharmaceuticat edpreparanons, including vitamins ..... §381) 1,311 1,403] 1326] 1341 1545 1,621 1,569 12871 1348f 1366 12380 1525 1,556] 1,618
70 Consumer durable goods, manufactur 22,056] 5552| 5674| 5102) 5728 5932| 6,136 5.713| 65472] 5411 5363] 5810 5822] 5875 6,009
n Household and kitchen appliances and other household goods 8370] 1911] 2152| 2054 2253 2360 2439 2268] 1,865 2047| 2,162 2296 2304 2321 ,393
72 Unmanufactured consumer goods {(gem stones, aursery stock) ... 1,953 527 493 454 479 483 446 450 514 452 501 486 469 414 497
73| Exports, nec 17,230 4122] 4,334] 4231] 4543 4026 3907] 3710 4381 4229] 4267) 4553 4,086 3798] 3,750
See footnotes on page 64.
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50 e December 1992 SURVEY OF CURRENT BUSINESS
Table 2.—U.S. Merchandise Trade—Continued
[Mittions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1991 1991 1992 1991 1992
| [] 1] v 1 n e | ] n v i kg e
C | Merchandise frade, by ipal end-use category, adjusted to balance of

payments basls, cmdlng military—Continued: ’
74 | Merchandise imports, balance of payments basis, excluding military

(A-16) 489,308} 1159201 119,427] 124,320] 129,722f 122,633] 131,420] 137,612| 118,962 119,721| 124,325] 126,300 125,168 132,022 137,350
75 Petroleum and products ? 51,1781 12,769 12904] 132174 12288| 10342 12,883 14,317} 12,924 12,937| 13,122| 12,195 10,368| 12931 14,214
76 Nonpetrol p 438,220( 103,151| 106,523] 111,112| 117,434{ 112,291| 118,537| 123,295] 106,038| 106,784] 111,203 114,195| 114,800{ 119,091| 123,136
7 Foods, feeds, and b g 26467) 6426 6897| 6,329] 6815 6,736; 7.230] 6771} 6405/ 6903 6567 6592 6699 7271| 7077
78 Agricyltural 18,874 4,794 49681 4360] 4,752 5044| S5224] 46801 4627 4937 4607] 4703 4881 5,198) 4,950
79 Coftee, cocoa, and sugar 2,508 850 732 678 648, 838, 675 637, 850 732 678 648 838 675 637
80 Green coffee 1,738, 538 427 337 436 522 378 328 538 427, 337 436 522 378 328
81 Meat products and poultry 3,961 981 1,109 938 933 997 1,056 900 981 1,109 938 933 9971 1,086 900
82 Vegetables, fruits, nuts, and preparations 5328] 1515 485] 1,062| 1,266] 1595 1,540 1,110] 1,212] 1,431 1,325 1,360 1,301 1,49 1,400
83 Wine and related 73] 376 443 436 518 370 557 534 463 435 430 445 448 547 526
84 Other agricultural foods, feeds, and b g 4907\ 1,072 1200f 1247} 1,388] 1244 1397 15000 1,122 1231 1,236) 1,318] 1207 1,430 1487
85 Nonagricultural {fish, distilled b etc) 7593] 1,632 1929] 1969] 2063 1,692 2006| 2,091 1,778| 1,966] 1960 1,889 1818] 2,073 2127
86 Fish and shellfish 5,651 1,248 488 K 1447 1,273 1 407 1,450 ' 1,468] 1,440 1,398 1,344 3897 1,436
87 Whiskey and other alcoholi g 1,595 305 356 415 519 326 5491 354 413 434 394 588 599
88| Industrial supplies and materials 132,032] 32611 33292] 33063 33,066] 31.454] 352400 36,115{ 32852 33,045{ 33,115] 33020 31,446| 34,994] 36,205
89 Agricuttural 3985 1,001 1,041 932| 1,001 1328 1,924] 1,011 927] 1,029 9914 1,038| 1,044 1,09 1,074
90 Nonagncultural products 128,047| 31,600 32251| 32,131 ,065 326 34,116] 35,104| 31,925] 32,016] 32,124| 31,982| 30402{ 33,885 35,131
N Energy p ,664] 13,725] 13,932| 14,2501 13,757f 11,699] 14,004 15484| 13,805| 14,035] 14,255] 13,569| 11,609} 14,214] 15512
92 Fuels and ™ 55,001| 13,621 13813| 14,063| 13,594| 11,55t| 13951 15282| 13,701 13,916] 14,068| 13, 406 11,461] 14,071] 15310
93 Paper and paper base stocks 84501 2254 2133 2028| 2,035 1940 20171 2,092 2284] 2,138 2020] 2008] 1,959 2024] 2,091
94 Textile supplies and related matenals 6,143{ 1,365/ 1505 1591 1,682 1,671 1,760 1,738 1,403] 1467| 1580 1,693 1695 1,720 1,729
95 Chemicals, excluding medi 14,859 3,742| 3825 3565 37271 4203 4,192] 4,056 3638 3,754 3684] 3783 4,057 4122 4,188
9% Building matenals except metals 6843 14701 1764 18951 1,714 1918] 2115 2,145 5641 1,649] 1,803 1,827] 2,032] 1,985) 2,044
97 Other nonmetals 7.224| 1572 1659f 1970f 2,023] 1924t 2117| 2,192| 1,586] 1,638 1966] 2034 19321 2,092 2180
98 Metals and llic prod 28,864] 7472] 74331 6832f 71271 6971 78211 77397y 7645 70335 6816) 7,068 7.118] 7,728; 7,387
99 Steelmaking ial 1,611 303 454 432 422/ 305 421 416 376 418 41 406 381 389 395
100 Iron and steel prod 10,112| 2,643] 2534] 2392 2543| 2626 2,779 2705 2,729 2496 2385 2502| 2696 2,746 2,701
101 Nonferrous metals 12809] 3421] 3338 29491 3101 2968 3454| 3,128] 3421] 37338 2949| 3,101 2967 3454] 3127
102 Nonmonetary gold 2,897, 814 742 575 766 566! 888 698 814 742 575 766 565 888 698
103 Other precious metals 2342 693 618 536, 495 472 600) 508 693 618 536 495 472 600 507
104 Bauxite and aluminum 3,152 841 817 800 694 784 775 737 841 817 800 694 784] 775 737
105 Other metals 4418 1,073 1,161 1,038 1,146 1,146 1,191 1,185 1,073 1,161 1,088 1,046] 1,146 1,391 1,185
106 Other metallic and llic products 4, 1,105 1,107] 1,059 1,061 1,072 1,67 1,148 1,119 1,083 1,071 1,059 1,074] 1,138 1,164
107 | Capital goods, except automotive 120,735| 29,099] 30,074 30,336{ 31226] 30,870 32,808| 34484 29,809 30,000 30321| 30515 31.277] 32,844 34,505
108 Machinery, except 108,009] 26,131) 26,760] 26,981 28,128] 27.611| 29176{ 31,1171 26,841] 26,785| 26966 27,417 28019] 29.212) 31,138
109 Electric generating machlnery, eiecm apparatus and pars ..o 12822§ 3213] 3246 ,200] 3263|3218 ,323] 3,488 ,324] 3,167} 3,183] 3248| 3284] 3,246 ,492
110 Noneleciric, including parts and att s 22918] 23523] 23781 24,865| 24,393| 25853| 27,629 23,517| 23618 ,783| 24,168 24,735} 25,966/ 646
1 Qil drilling, mining, and cONSITUCHON MACKINERY w..rcvvrvsecmrecrsssmsenens 3322 931 978 729 684 681 753 806 930 952 736 704 679 726 818
112 Industrial engines, pumps, and comp 46000 1,168] 1,447 1,129 1,158] 1,235 1,286 1,315] 1,157] 1,103 1,145} 1,185} 1211 1.241 1,341
13 Machme s and metatworking machis 098] 1,032 1,163 977 926 933 929 849 032 1,163 977 926 933 929 849
114 tasting, and control instruments 652 652 T2 772 4 765 799 675 663 72 729 751 7 807
115 Other industrial, agricultural, and service industry machinery 5594 5457| 5139] 5440 5448) S772] 5776] 5567} 5362] 52505 5442| 5369 5687] 5917
116 i and parts 5941| 6285 6,785] 7,100} 6,757 7.502] 8480 6.203] 6443] 6,768] 6,697 6925 7,674 8,460
17 Semwonductors 3070 32100 3366 3437] 3622] 3800| 3969 3172] 3,148] 3306 3457 3,686 3,723 3907
118 Teieoommumeahons quip 2255| 2334| 2527 2708 2432f 2480 2851] 2417} 2437} 2472| 2498 2576 587 2,784
19 Other offi 999 969] 1,035 1,194] 1,178] 1,192} 1,268f 1,021 1,013 1,029] 1,134] 1,187] 1,245] 1,263
120 Scientific, hospltal and medical equipment and parts ... 1278 1,328f 1.382| 1,446] 1,366 1.374] 1,516 3430 1, 1,370 1,387| 1,418) 1377} 1,500
121 Transportation equipment, except QUIOMOLIVE ..coceersmsssrnecessrrncsesenssrsseenmens 2968 3305 3355 3,008] 3259] 3632 3367) 2968 3305 3,355] 3,008 3258 3632 3367
122 Civilian aircraft, engines, parts 2,695 3045] 3132 2870 3013] 37369 3063 2695 3045] 3132] 2870 3013] 3,369 3,063
123 ‘Civilian aireraft, complete, all types , 582 882) 1,000 862 777 1,145 895 582 882] 1,000 862 1,145 895
124 Automotive vehicles, engines, and parts 84,9411 20,205 20473| 20,636 23,627| 21,827] 23,025 20,852| 20311 19,771 22,708f 22,151 21,968/ 22,375 22,834
125 From Canada 28,7821 59097 7,828 7021} 8024 7595 8736 7,082} 5958] 7,014 8285 7525 7735 7917 8250
126 Passenger cars, new and us 14,047) 27411 4079 3502] 3725 3361 4,032 3214f 2673 3574] 4386] 3414] 3340 3584] 4,009
127 Trucks, buses, and speclal purpose VENICIES ovvvveurmssissssssmsssnssnssnessessannsnees 6725\ 1,376] 1668] 1552| 2129 2,106 2253 1812 1437 153 1 759 19971 2212 2081 2041
128 Engmes and engine paris 1373 275, 388 351 359 347, 448 363 278 344 356 352 397 406
129 Other parts and accessories 6637] 1517) 1693 1616f 1811 1781] 2003} 1663} 1,570] 1564 1 745 1,758| 1,831 1,855] 1,794
130 From other areas 56,158] 14296| 12,645] 13615] 15603] 14,232| 14,289| 13,800] 14,353| 12,757] 14.423] 14,626] 14,223] 14,458] 14,584
131 P jer cars, new and used 31,553 8483 6610 75491 8911; 7,734] 7505 6992 8572 6815] 8205 7961 7,759 7,766 599
132 Trucks, buses, and special pUrPOSe VEhICIES .........iusmmsesmeinccnsssiosneenss 2448 596 536, 641 675) 569 538, 534 596 536 641 675 569 538 534
133 Englnes and engme parts 5082] 1.244| 1269] 1,197} 13721 1202] 1,333} 1,342 1,224] 1208] 1,260f 1390 1277] 1274 1414
134 er parts and 228/ 645 3 4317) 4,600 4618] 4,880} 5037
135 Consumer goods tinoniom'l) except automotive .. 27,478] 29,681 29,039 29,811| 32,112
136 Consumer nondurable goods,- manufactured .. 5 12,792| 13,782| 13,848 14,168] 15,246
137 Textile apparel and household goods, except ugs . 6,765 6681 6247| 6882 6831 7170 7,17
138 Footwear of leather, rubber, and other materials 1,702| 1665 2110 1582 1,556 1687| 1,750] 1,783] 1,732] 1,914
139 Consumer durable goods, manufactured ,342] 13496 16,182 11,947| 12,076] 13,138 14,487 13,830| 14,182 15,141
140 Household and kitchen appliances and other household goods 4,160f 43431 5089] 5159] 4,649 ,186] 5841 468] 43481 4816] 5139 4,887 5,151 548
141 Toys, shooting, and spon.ing goods, including bicycles 1,642| 1,955] 2667 3,146 2249 2441] 3208 2,058f 2136 2347 2869 2742 2638 2811
142 ang 1316] 1300 1,842 2114] 1547) 1670] 2,082 5291 1546 1,752 1835] 1,786 1837 1964
143 Radio and stereo equlpment, including records, tapes, and dlsks 59911 1,000 1312] 1,702| 1.877] 1403 1549] 1,993{ 1315] 1,385 1577 1,714 1,684 1619] 1832
144 Unmanufactured consumer goods (gemstones, nursery stock) ... 57401 1.415] 1,359] 1538 1.428] 1,370 1447 1,713]) 1,409f 1,379 1548 1,412] 1,361 1461 1,725
145 Imporls n.e.c., and U. S goods d 17,198f 4,128 4,508 4,136] 44311 4749] 4726] 4616 4,126 4506] 4,136] 44311 4749 4727] 4617
146 U.S. 10,576| 2357] 28351 2,581 2803] 2928 2790{ 2813 2357 2835 2581 2803 2928 2790| 2813
147 Othef products, including balance of payments adjustmems not included

above (minimum value shipments and miscellaneous imports) ....ovvvve 6623 1,769) 1671) 1555| 1628 1821 1936 1,803} 1,769] 1,671 1555 1,628 1821 1937 1804
See footnotes on page 64.
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Table 3.—Selected Service Transactions
[Mittions of doliars]
Not seasonally adjusted Seasonally adjusted
Ling 1991 1991 1992 1991 1992
i ] [T Y 1 n e 1 1 ] v ! nr e

1 | Exports of selected services 36,769| 41,873| 39,206 40,040 39954 44,600 35359{ 37,709{ 39,010 40,177 41,585{ 41,017| 41,555
2| Travel (iable 1, line 5) 12121] 14841 12188| 12009 13470| 15924| 10,758| 12,150) 12608| 13244] 13663} 13511 13444
3|  Passenger fares (table 1, line 6) ..... 3778] 4917 3868 3833| 4006| 5121] 3379 3878 4,063 308] 42330 4114 4211
4|  Other transportation (table 1, fine 7) 5812 e6114| 6082 5963| 6109 6296 5651 5858 6017 6099 6055 6154 6,189
5 Freight 1861 1820] 1,755 1783 1,760 1810 1792 861 829| 1755| 1,783 1,760 1,810
6 Port services 3686 4024| 4061 23897| 4070| 4208] 3504| 3732) 3927| 4078| 3989| 4115 4101
7 Other 265 261 266 283 219 278 265 265 261 266 283 279 278
81 Royalties and license faes (table 1, 1ine 8) ...v.memumcmissrens 17,709 4,004 4262| 4288| 5155| 4579| 4739| 4753] 4365 4370] 4484 4578 4872| 4.857] 4966
Mfiliated A 14014 3184 3329| 3331| 4171| 3565 3703 703| 3454 3437| 3527 3504| 3858| 3821 3915
10 U.S. parents’ raceipts 13500 3086| 3222| 3224| 3989 34041 3569 3549] 3324 332| 3408 3446| 3684| 3678 ,743
1 U.S. affiiates’ receipts 514 118 107 107 182 161 134 154 130 115 119 148 174 143 172
12 Unaffiiated 3,785 911 933 57 984! 1,014| 1,036 1,051 911 933 957 94| 1,014 1038 1,05
13 Industrial p 1 2586 633 638 649 666 690 707 721 633 638 649 666 690 707 721
14 Other? .. 1,199 278 205 309 318 324 320 330 278 295 309 318 324 329 330
15|  Other private services (table 1, Ne 9) w.vwewerscremmersrsursssserss 46444 11932] 10796 11,713 12003} 13566| 11,630] 12505| 11,206] 11453| 11,838] 11,948 12762| 12381 12745
16 Affiliated services 14,639 , 572| 3641 39051 4001| 23783 3847| 3684 3565 732|365 4193 37811 3950
17 U.S. parents’ recsipts 9614| 2374 2479| 2360 2401 2260| 2200 2339] 2456| 2454| 2383 2322| 2337 2267 2362
18 U.S. affiliates’ receipts 5025 1147| 1,093| 1281| 1504] 1,741 1493 1508] 1228 1.111| 1,349( 1337| 1.856| 1514| 1588
19 Unaftiliated services 31805 8a11| 7224| 8071| 8099| 9566 7.847 48| 7522| 7888| 8108 8289 8569| 8600f 8795
20 Education 5752| 2,260 740| 1442 1301| 2565 30| 1637 1380 1404| 1477] 1402 568| 1583 684
2 Financial services 4689 1,185} 1214] 1,123 1,197 2850 1225 1251] 1455 1214] 1423| 1197] 1285 1.25] 1,251
22 Insurance, net 2,063 489 505 524 546 576 597 610 489 505 524 546 576 597 610
23 Premi 6169| 1503 1528| 1554| 1585 1.620] 1.646] 1662] 1503 1528| 1,564} 1585| 1620 1,646 1,662
24 Losses paid 4106 10147 102} 1031 1,030 1044] 1049 1052] 1014 1,022] 1031] 1,099 044] 1049 1,082
25 Telecommunications 2,794 684 693 703 714 724 733 738 684 693 703 714 724 733 738
26 Busingss, professional, and technical services 10403| 2306] 2572 27| 2793 2777] 2805] 2846F 2308 2572 2732 2793] 2777 2805| 2846
27 Other unaffiiated services® .. ,104] 1508} 1501| 1547 1548] 1,639| 1,658 6661 1508] 1501] 1547 1,548 1,639| 1,658 1,666
28 | imports of selected servi 25778 28618| 24613| 23926) 28269| 20619 23,168] 25156 25575| 26,131 26,765| 27.404| 25,120
29|  Travel (table 1, line 1) 10,150} 12190 8429 8520 11783| 138871 7ve27| o9445] 9622 9963| 10859 10855| 10,893
30|  Passenger fares (ablo 1, line 20) ... 2825] 3278 2489 2435] 3205 3508] 233 2708] 2755 2792f 2846 3082 2930
31|  Other wansportation (table 1, line 5763 6082| 5848 5719] 5615 ,133 ,723| 5806 5953| 5816] 5845( 5656] 5997
32 Freight 3030| 30s6] 2958 2827] 2825| 3007) 2903} 30 3,056| 2958 =2827] 2825] 3,007
3 Port services 2504| 2798| 2645! 2638) 2549 2902| 2591 2 2664| 2615| 2762 594 762
34 Other 229 245 254 241 224 228 233 243 254 237 228
35| Royalties and ficense fees (table 1, line 22) ! 941 o75| 1012] 1056} 1026f 1,030] 1,080 955 1,002 1,003] 1,015 1041 1061 1078
3% Affiliated 2,857 673 697 726 762 727 725 774 687 724 726 721 741 756 72
37 U.S. parents’ payments 183 37 53 38 55 3% 47 52 37 53 38 55 34 47 52
38 U.S, affiliates’ p 2,674 636 644 688 707 693 678 722 650 671 688 666 707 709 720
39 Unaffiliated 1127 268 278 287 294 300 305 308 268 278 287 294 300 305 308
4 Industrial p 1 881 206 217 225 232 236 239 242 206 217 225 232 236 29 242
41 Other2 246 62 61 62 62 64 66 66 62 61 62 62 64 66 66
42 Other private services (table 1, line 23) ... 62¢2| 6065 6086 67911 6226| 6636 4011] 6180 6197| 6232 6545 6174| 6780 4222
43 Affiliated services 2482| 2259 2175] 2654| 2028 2354| 2507| 2414 2366| 2358| 2431} 1972 2470 2726
4 U.S, parents’ pay 12291 1220 1220| 1486 1,043] 1989 1249 1.266| 1,276] 1.285| 1336| 1076 1232 1312
45 U.S. affiiates’ p 1253 1,030 955( 1,168 985) 1,065 1258 1,148| 1,080( 1,073| 1,095 896 1,238 1414
46 Unaffiliated services 3761| -3806| 3881| 4137 4198| 42821 1504| 3766| 3,831 3874 4114 4202] 4311 14%
47 Education 146 185 230 176 162 204 255 179 187 187 185 198 207 206
48 Financial services 627 562 558 683 735 750 829 627 562 558 683 735 750 829
49 [ net 619 647 674 699 724 741| -2,147 619 647 674 698 724 741} 2,147
50 P paid 27230 280 2906f 2979| 30451 3093 3125 2723| 2820 2906 2979} 3045 3093 3125
51 Losses 789 2104 2173| 2232 2281 2320 2352| S5272| 2104 2473] 2232 2281 2320 2382 5272
52 Tel icati 5563] 1380 1378 1309 1408| 1430 1447| 1463] 1380] 1378 1,309] 4406|1430 1447 1463
53 Business, professional, and technical services 2,642 584 664 677 77 n? 749 758 584 664 677 "7 77 749 758
54 Other unaffiliated services> . 1,575 405 370 343 456 430 390 %7 377 393 379 425 398 416 387

See footnotes on page 64.
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Table 4.—Selected U.S. Government Transactions

[Millions of dollars]

SURVEY OF CURRENT BUSINESS

1991 1992
Line 1991
| L] 1] 1% | n e
A1 | U.S. Government grants and transactions increasing Government assets, total -11,361 | -16,488 | -6,956 | 10,837 1,246 3,637 4,385 4,074
By category
2 Grants, net (td.)le 1, line 30 mth sign d) —24,487 | —18,181 -8214 1,986 -78 2,620 3,085 2,490
3 Financing m| |tary ¥ 1,420 483 551 1,379 1,225 1,624 662
4a Other grani 14,220 3,073 2915 6,039 2,193 1,849 2,268 1,828
4 Cash oontnbuuons received from coalition partners for Persian Gulf operations —42539 | -22674 | —11612| -4604| -3,650 ~453 -7 J—
5 Credits and other long-term assets (table 1, line 40, with sign 12,123 1,635 1,056 8,382 1,051 937 1,163 1,781
6 Capital subscri nons and conmbunons to internafional financial msntunons, excluding IMF 1,499 283 420 M 455 34 208 381
7 Credits repay 10,089 1,236 501 7,897 497 740 1,249
8 Credits repayable ln other Ihan U.S. dollars 31 4 -2 1 19 1 -2 14
9 Other long-term assets ( 505 112 137 133 122 125 128 137
10 Foreign currency holdin 35 and short-term assets, net {table 1, line 42 with sign d) 1,002 58 203 468 2713 80 137 -197
11 Fore%gn currency holdings (excluding administrative cash holdlngs) net 10 8 -5 21 -14 13 ~14 -23
12 Sag: of agncullural commodities 10 3 4 1 1 [y 1 ()
13 Interest 56 13 10 17 16 13 5 3
14 Repayments of principal 95 2 17 47 9 30 3 9
15 ] Reverse grants
16 Other sources® 50 2 15 4] k23 5 1 5
Less currencies disbursed for:
17 Grants and credits in the recipient's y 1 3 3 6 ” 1 ) 10
18 Other grants and credits
19 Other U.S. Government expendm:res" 189 29 48 39 73 35 33 30
20 Assets ired in U.S. G it and i obligations, net 954 88 177 391 300 174 154 —197
21 Other assets held under Commodny Credit Corporanon Charter Act, net ) ¥] u] ) lu] * ) "
22 Assets financing military sales
23 Other short-term assets (including changes m administrative cash holdings), net 38 -37 3 57 =13 -107 -3 22
By program
24 Capital subscriptions and contributions to international financial instituti luding IMF 1,499 283 420 3 455 314 298 381
25 Under Agricuitural Trade Development and Assistance Act and related prog 5270 418 368 4,165 320 n 272 350
26 Under Foreign Assistance Act and related p 16,621 4,305 3,058 5,853 3,405 2,888 3,582 2,309
27 Under Export-| Import Bank Act 604 373 150 884 197 109 441 377
28 er Com| redit Corporation Charter Act 4,656 508 161 3,702 285 194 206 268
29 Under other grant and credit p —41,558 | -22467 | —11273| -4318| -3,510 ~249 =524 244
30 |  Other foreign currency assets acquued (lines A13, A14, and A16 201 36 4 65 58 48 19 17
31 Less foreign currencies used by U.S. Government other than for grants or credits (line A19) 189 2 48 39 73 35 33 30
32| Other (including changes in administrative cash holdings), net 8§35 74 168 183 10 56 124 159
By disposition
3 Estimated transactions involving no direct dollar outflow from the United States 22,684 4,859 2,181 12612 3,095 2,937 3,448 2,835
34 Expenditures on U.S. ndise 4,349 716 815 1,545 1,273 869 1,641 938
35 Expenditures on U.S. services4 3127 1,061 610 826 630 609 677 868
3 Financing of military sales by U.S. Gov 5 (line C6) 3,098 1432 437 328 901 1,009 781 653
7 By long-tem credits 387 129 103 43 106 143 50 85
38 By shon tenn credits!
39 By gran 2,711 1,303 33 279 795 957 731 567
40 USs. Gwernment %r:ms and credits to repay prior U.S. Government credits ' ¢ 11,147 1,516 85 9,480 65 202 153 277
41 U.S. Government fong- and short-term credits to repay prior U.S, private credits® and other aSSetS ........usrrecrerscrsmssosssssssenss 1,165 168 221 4 303 201 215 130
42 Increase in liabilities associated with U.S. Government grants and transactions increasing Government assets (including changes in . .
retained acoounts)? {ine C11) - ) v Y] 0 ] ) ] 0
43 Less receipts on short-term U.S. assets (a) fi mi narx sales 1(b) g repay of private
credits and other assets, and (c) financing expendltures on U§ dise 13 5 L (R 4 9 14|
44 Less fmelﬁn currencies used by U.S. Government other than for grants or credits (line A19) 189 29 48 39 73 35 33 30
45 Estimated dollar payments to fore:gn countries and international financial institutions -34,046 | 21,3471 -0074| 1,776 | -1,849 700 937 1,239
Bi egayments on U.S. Govemmem long-term assets, total {table 1, line 41) 16,522 836 754 12,055 877 908 953 1,269
2 ts of principa on U.S, G credits 16,014 2,703 630 | 11,929 753 779 824 1,140
3 Undsr Agricuttural Trade Development and Assistance Act and related prog ,953 67 38 3716 133 114 33 89
4 Under Foreign Assistance Act and related p 6,570 1,998 318 4,012 24 410 3N 411
5 Under Export-lmport Bank A 1,864 421 273 915 256 157 424 465
] Under Commodity Credit Corporatlon Charter Act ,505 214 [y] 3,283 8 97 23 174
7 Under other credit p 122 1 1 4 116 1 3 1
8 Receipts on other Iong -torm assets 508 133 125 126 125 131 130 129
C1 | U.S. Government liabllities other than securlﬂes, total, net increase (+) (table 1, tine §3) 1,600 868 421 654 344 96 598 875
2 Associated with military sales contrac 1418 830 278 651 =341 75 567 895
3 U.S. Government cash recelpts from foreign governments {including prinipal repayments on credits financing military sales
confracts), net of refunds.® 8,559 1,840 1,735 2,776 2,209 2,177 3,082 2942
4 Less U.S. Government receipts from principal repayments 1,014 510 40 362 102 177 117 214
5 Less U.S. Treasury securities issued in connectlon with prepaxments for military purchases in the United SIS ...........ccwwrmmrmrmsreasms —1,466 637 -664 —465 30 30 362 -208
6 Plus financing of military sales contracts by U.S. G ine A36) 3,008 1,432 437 328 901 1,099 781 653
7 By long-term credits 387 129 103 49 106 143 50 85
8 By short- tsrm credits !
9 By grants 2,14 1,303 334 279 795 957 il 567
10 Less transfefs of goods and services (including transfers financed by grants for military purchases, and by credits)* 2 (table 1, fine
10,691 2,569 2,517 2,556 3,049 2994 2816 2,693
1 Asflouat:d v)mth U.S. Government grants and transactions increasing Government assels {incuding changes in retained accounts)” 0 “ “ " 0 0 ‘ o
ine " " " " " " "
121  Associated with other liabiliies 182 38 143 3 -3 21 A 20
13 Sales of nuclear material by Department of Energy -68 -1 =33 -18 -16 10 -7 ]
14 Sales of space launch and other services by Nazlonal Aeronautics and Space Administration 115 338 28 16 34 28 31 =5
15 Other sales and miscellaneous operations 134 2 149 4 =21 -7 7 ~21
See footnotes on page 64.
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Table 5.—Direct Investment: Income, Capital, Royalties and License Fees, and Other Private Services

[Millions of dollars]

Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits —) 1991 1991 1962 1991 1992
| 1l ] w 1 nr e [ 1 " w 1 [I1e e
U.S. direct investment abroad:
1 | Income with current-cost adjustment, before deduction of withholding taxes
g:rblne 1, line 12) 49,2211 14,367) 12.232) 10,458] 12,164] 12,848] 13255] 12,150] 14,260] 12,125 11,539] 11,297] 12,950} 13,086| 13,303
2 ings 47,834 13941 11,904] 10,154| 11,836| 12408 12,770] 11,594] 13833| 11,706 11,235| 10,969] 12510 12,601 12,747
3 Distributed earnings 29947 7153] 6417) 5591 10,786| 8,017] 7,019 5448 833f 7,803 8,018] 6,294 ,853] 8903| 8,151
4 Reinvested eaming: 17,887| 6,788] 5486] 4563 050 4,391 7501  6,146] 16,0001 3,993| 3217 4,675 ,657 ,608] 4508
5| Interest . 1,387 427 328 304 29 440 485, 556) 427 328 304 329 440 485 556
6 U.S. parents’ receipts 4548 1,185 1,163F 1,144 1,055 978 9501 1,005] 1,185] 1,163] 1,144] 1,085 978 950| 1,005
7 U.S. parents’ payments -3,161 —758 36) —840] —727| 537 —464] 4481 758 835 840 -727| 537} -465| —448
8 | Less: Current-cost adjustment -1,062] -378] -309| 226 -—149| -—148( -163] 253 37| -309f -~226f -149] 148 -163f -253
9 | Less: Withholding taxes 1,312 313 354 240 406 316 329 264 362 370 313 268 381 352 353
10 | Equals: Income without current-cost adjustment, after deduction of withholding
taxes! 48970 14,433] 12,187] 10444 11907| 12,681 13,089] 12,140] 14276| 12,064] 11,452 11,178f 12,718] 12897} 13,204
n Patroleum 10,055! ,655)  1,967) 23121 2121 1,901 1,538] 1946 3320 21521 2769 1.814] 1,721 1,691] 2,346
12| Manutacturing 18,651 4,623) 5202 852] 4975] 4986 53421 4,613] 4802 4.804| 4404] 4553 5202| 4997 5278
131 Other 20264] 6,155 5018{ 4.280] 4811] 5794 6209 5580 6,155 5018 4.280] 4811 5794] 6208 5580
14 ital with current-cost adjustment (table 1, N8 44) ...ecivicivencsrencsnrcsccneernas —-27.135| —12,782] 2,188| -8.473F -8,067{ —15809| -9,061| —8,731{ —11,994( 3:681| —7,128| —11,692 -15,075 —7,009| 7,181
15 uity capital . 11,650 —2,405 557| -3,355 448 ~3,071| -1,214] -1,150] -2,405 §57| -3,355 g -3,071|] -1,214] -1,150
16 Increases in equity capital 2 21,603 —4495] -2,995| —4.680| -9,523F —4,797| -2,592] -5660f -4495] 2995 -4,680| -9,523| —4,797) -2,592| -5.660
17 Decreasss in equity capital 3 10,043] 2,090 3552 13251 3076 1727 1379 45101 2090 3582 1325 8,076 1,727 1379 4,510
18 Rei d ing -17,887| -6,788] -5486| -4563| --1,050} -4391| -5750] -6,146f 6,000 —3,993| -3217| —4,675| -3,657{ —-3,698| -4,596
19 Intercompany dsbt 2402| -3589] 7,117| -556] -5701 -8,348| —2,097} -1.435f -3589| 7.117| -556f 570 X ~2,007| -1435
20 U.S. parents’ receivables 1,130 2,669 —1,877| -4,693] 10370 -5,713| -6,216] —654] —2,669| —1,877] —4,693| 10,370f -5,713{ -~6216] -654
2t U.S. parents’ payables 1,21 -920] 8994| 4,138] -10,940| -2,635] 4,119 -781 —920] 8994| 4,138| —10,940| -2,635{ 4,119] 781
22 | Less: Current-cost adjustment (line 8 with sign d) 1,062 378, 309 226, 149 148 163 253 378! 309 226 149 148 163 253
23 | Equals: Capital without current-cost adjUSMeNt ! .........cmeeeeeemmsrecesssnmeseessssesseons -28,197) -13,160]  1,879| -8,699| -B.216] ~15,958] -9,225 9851 —12,372)  3372| -7.354] —11,841] -15224] ~7,173] -7436
24 Equity capital {line 15) -11,650] -2,405) §57| -3,355| -6448| -3,071] -1.214] -1,150] -2405 557 -3,355 X -3,071] -1,214 ~1,150
25 Petroleum -1,689] ~401 21 —598| -712 130] 130] 2801 401 21 598 712 130 130 -280
26 Manufactuting —1,895] 152 1,173] -—1468| —1,448] 8271 -593] 1,525 —152] 1,173 -1468| -1,448f -827| 693 -1,525
27 Other . . . 0661 —1,852| 637} —1280] —4288| -2374f ~750 656| -1,852| -637] -1.289] -4,288| -2377] -750 656
28 Reinvested earnings without current-cost adjustment (line 18 less line 22) ..... -18,949| -7.166] 5795 4,789 1,199 4,539 -5914| -6399] —6378] —4,302| -34431 —4,824] -3,.805] -3.862 —4.849
29 Patrol -2,653| -1,221] -535] —1,115 218] 1529 245F  —472] -1,000 43| ~1,363] 331 548 1,147  -520
30 Manufacturing f A ¥
31 Other 822 ! )
32 Intercompany debt (line 19)
33 Petroleum
3 Hivehgaaalty
35 Other
36 | Royalties and license fees, before deduction of withholding taxes, net
37 .S. parents’ receipts (table 1, part of line 8) ...
38 U.S. parents' payments (table 1, part of line 22}
39 | Other private services, before deduction of withholding taxes, net
40|  U.S. parents’ receipts (table 1, part of line 9) ...
41 U.S. parents’ payments (table 1, part of line 23)
Foreign direct investment in the United States:
42 | income with curent-cost adjustment, before deduction of withholding taxes
g:’b'!'.e 1, ling 26) 3675] 1,667 750 254] 1,008 ,385] —-1466] 6541 1,174 1121 547 834 872| -1,088] 350
43 ings . 12,3991  3786] 2892} 2414] 3306] 3251 429 11701 3293] 3264 2707} 3,135 2,738 807| 1,474
44 Distributed earnings —7,648] -1,817{ -1,533| -1, 244F -3,054] —1,682] ~1,815] —1,268 -1963| -1,859{ —1,563] -2263] -—1,721] -2,124] -1569
45 Rei d g 20,046 5603] 4,425 3658 6360 4,933 2244 24381 5256] 51221 4270 5308] 4,459F 2931] 3,043
46 Interest ..... —8,7231 -2,119) 2,142} -2,161| -2,301} —1,866| —~1,895] —1,823] 2119} 2,142 -2,161} -2,301| —1,866) —1,895] -1,823
47 Us. affiliates’ payments =11,018] -2,691] -2,720] -2676) ~2,922| ~2,357| -~2,374] -2321| -2691| -2,720| -2,676] -2922| -2,357] -2,374] -2321
48 U.S. affiliates’ receipts 2,205 2l 587 516 621 492 479 497 571 587 516 621 492] 479 497
49 | Less: Current-cost adj 1,122 275] 285 285 278| 275 298| 348, 275) 285 285 278 275 296 348
50 | Less: Withholding taxes 354 ~80 ~62 —67f -145 52, -50! ~68/ ~80! ~62) ~67] 148! ~52 -50! -68
51 | Equals: Income without current-cost adj after ded of wil g
taxes ! 2907| 1,472 527 36 872) 11621 ~1,712] 934 979 899 329 0 649] —1,334} -630
52 Petrol -1,170 35| -227| 218 -90] -559y 336 328| 635 ~227| -219 -%0 -559] -336 328
53 Manufacturing -97 931 —659 -280] -235; -B93] -1,869 437) 2871 -616] —451 ~748{ -515] -1565
54 Other 4994 1176 1413] 1,163 1,242 1,956] 483 607 1176f 1.413] 1,163} 1242 1956 483 607
55 ital with current-cost adjustment (table 1, i 57) ......uwummsmmusmscesmmsmuammsssesseromise 11,497 -1880 8,019 641] 4718| —4,.294] 5998) -2,755| -1,532 7,322 29| 5680 -3820]1 5311 -3361
56 uity 27925 7376 7.493) 54401 7615] 5390 4,226 006] 7376] 7493| 5440 7.615] 5390 4,226] 2,006
57 Increases in equity capital2 32,192| 9312| 8557 5953| 8369 6,323 5144) 3366 9312| 85571 5953| 8369 6323] 5144] 3,366
58 Decreases in equity capital —4267| -1936| -1,064| -513] -755] -933} -918| -1,360] -1,936] -1,064{ -513] -—755F 9331 918} -1,360
59 Reil d ing: —20,046| -5603| —4,425| —3,658] —6,360| —4933] -2,244| 2438} -5256| -5,122| —4,270] -5398] —4.459| -2,931{ -3,043
60 Intercompany debt 3618 3653 4950 —1,142] 3463 47511 4,016] -2,324] -3653] 4950 —1,142] 3463} 4751 4,016] -2324
61 U.S. affiliates’ payables 5238 786] —1424] 2304) 3572 -1,924] 4,728] 1,027 786 —1.424| 2304] 3572f -1.924] 4728 1,027
62 U.S. affiliates’ receivables -1,620| —4439] 67374 -3446{ -109] -2827] -712] -3.350 439} 6,374 -3446] -109] -2827f -712] -3350
63 | Less: Current-cost adjustment (fine 49 with sign reversed) ............msscessessenns 1122 -275| -285| -285| -278| -~275| -206| -348{ 275 285 -285| -278] 275 -206| -348
64 | Equals: Capita) without current-cost adjUStMENt ! ........muueemeensssmsarsssssssersses 12,619] -1,605| 8,304 9251 4995| —4,018] 6294] 2408 -1,258{ 7,606 314] 5958 -3544] 56071 -3,012
65 Equity capital (line 56) 27,925 7376 7493 5440 7615 5390{ 4226) 2006} 7376] 7493 5440 7615 5390 4,226 2,008
66 Petrol 113! 57| 428 138 146 196 31 78| 257 428 138 1 1961 31 78
67 Manufacturing 11,794 2352 5097 1822 2522 1,726 1867 359 2352] 5007 1822] 2522 1726 1,867 359
68 Other 16,018] 4767] 2824] 3480 4947| 34681 2327| 1569] 4,767t 2824] 3480) 4947 3.468] 23271 1,569
69 | Reinvested earnings without current-cost adjustment {line 59 less line 63) ..... | —18,924 ,328| 4,140 -3,373) —6,082| —4,657) —1947) -2,089] —4,981| —4,837 ,985] -5,120] —4,183] -~2,635] -2,694
70 Petrol =741 26| -150| -184] 433 297, 103} 584 26] -150f —184] 433 297 103| -584
I Manufacturing —6273| -2326| -756| -730f -2.460] 11277 -388 530} -1979] -1453| -1,342} -1498| 653 -1,075 76
2 Other ~11910) -3028] -3235] -2459] -3,189| -3,827] —1,663] -2,034] -3,028] -3,235] -2459] —3,189| ~-3,827] -1,663| -2,034
73|  Intercompany debt (fine 60) 3618 -3653 4950 —1,142| 3463] —4751] 4.016] —2324| -3653] 4950 —1,142] 3463 47517 4,016; -2,324
74 Petroleum -1,624] 1,247 1,070 27 665 ~1,124; 126] —664] —1,247| 1,070 27 665] —1,124 126| 664
75 Manufacturing 1,007 759] 636 ~531 1,026 1,897} 2010} 1539 759 636, -53] 1,026] -1,.897] 2010 1,539
76 Other 4,145 -3,166] 6,656] -1,116] 1,771} -1,731] 1879 -3,199| -3,166] 6,656 1,116 1,771 1,731} 1879 -3,199
77 | Royalties and license fees, before deduction of withholding taxes, net -518] -537| -5681] 525 B31| 544 568 -520| -555{ 569 -518| -533( -567| 548
78 .S. affiliates’ payments (table 1, part of line 22) ~636| 644 -688| -707| -693; 678 -722| 650 -671] -688f 666 -707| -709| -720
79 U.S. affiliates’ receipts (table 1, part of line 8) .. 514 118 107 107| 182] 161 134 154 130] 115 119 148 174 143 172
80 [ Other private services, before deduction of withholding taxes, net 6181 107 63 326 336 755 328 250 80| 21 276| 242 960| 276 174
81 U.S. affiliates’ payments (table 1, part of line 23) —4,407| -1,253| -1,030{ -955| -1,168] -985| -~1,165{ -1.258{ -1,48] -1,090| -1,073| -1,095 -896 -1238] -1414
82| U.S. affiiates’ receipts (table 1, part of fine 9) ... 5025 1,147| 1,093} 1,281] 1504) 1,741] 1,493} 1508] 1228 1,111] 1,349 1337 1,856 1514 )
Seo footnotes on page 64.
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Table 6.—Securities Transactions

[Millions of dollars]
1991 1992
Line (Credits +; debits ) 1991
| Il i} W | wr [litd
A1 { Foreign securities, net U.S. purchases (), (table 1, line 45 or lines 2 + 13 DEIOW) ........coccrcecrvevrerrrees —45,017 -9,526 -11,783 -12,403 ~11,305 -8,703 -8,221 —14,103
2 Stocks, net U.S. purchases ~30,156 6,747 -9,145 -8,532 5,732 ~T7,487 =2,755 -8,613
3 New issugs in the United States -5946 ~332 —1,945 -1.291 -2,378 =827 2417 -2,755
4 Of which Westem Europe (D) -388 610 -1,082 ®) -1,142 2347
5 Canada (© ®) L N [ B[V — D)
6 Latin America —2,495 -1424 —203 868 674 -1,059 —185
7 Transactions in outstanding stocks, net -24,210 ~6,415 -7,200 =7.241 3,354 ~6,560 -338 -5,858
8 Western ﬁw:r_e y -11,343 -2,000 ,458 ~2,950 -1,935 ~2,893 908 -4,037
9 Of which United Kingdom -6,391 —627 ~2465 -1,821 -1478 ~1,767 107 -2,362
10 Canada 608 389 306 —460 373 k) 178 80
1 m -13,275 -4,884 2,504 -3,380 -2,507 —1,543 ~320 -1,583
12 ~200 80 ~544 —451 715 ~2,470 -1,104 —298
13| Bonds, net U.S. purchases -14,861 -2,719 -2,638 -3,8M ~5,573 -1,216 5,466 —5,490
14 New issues in the United States ~20,993 -5.261 -7,016 -2,544 —6,172 -4,674 -5,361 -7.318
issuer:
15 Central governments and their agencies and corporati -1,452 ~1,100 | oeereremninnernnnss 257 -791 288 ~1,031
16 Other governments and their agencies and corporations ! -6,000 -1,519 -1,49% -643 2343 -1,706 2418 -1,635
17 Private corporations —10,099 —2,163 -3,726 -1,742 -2,468 1,722 —2,525 3,772
18 International financial institutions 2 3442 -1,484 —695 159 ~1,104 —455 -130 -880
By area:
19 Wastern Europe -1,968 -1,197 —1,566 -~1,612
20 Canada -2,319 -2,162 ~3,404 2,655
21 —667
22 Latin America -268 -339
23 Other countries -513 1,165
24 International financial institutions -~1,104 880
25 Redew)ﬁons of U.S.-held foreign bonds? 3,435 1,810
26 lestern Europe 483 390
7 Canada 2,254 700
28 or 291 620
28 International financial institutions 2 407 100
30 Other rransactions in outstanding bonds, net3 2,836 18
3 Western Europe -9,957 -1,654
32 Of which United Kingdom -9,258 1,450
B Canada -1,223 1
34 Jagan 2,006 -2,507
35 Other 6,338 4,168
B1 | U.S. securities, excluding Treasury securities and transactions of foreign official agencies, net
forelgn purchases (+), {table 1, Tine 59 or lines 2 + 10 below) 34918 4,862 15,212 10,012 4,832 4,551 10,333 3,076
2| Stocks, net foreign purchases 9,175 1,416 7453 2,062 ~1,756 3,131 -1478 —4,002
By area:
3 Western Europe -150 —973 3,423 99 —2,699 —1,669 -1,745 -3.828
4 Of which G -89 -325 94 69 73 -184 91 ~151
5 Switzerland -229 -84 1,160 74 -629 253 183 409
6 United Kingdom ~248 197 1,071 148 —1,664 ~1,496 -1,105 ~2,324
7 Canada 373 79 1,177 591 1,184 872 689 2%
8 Japan 1,093 ~646 1,879 ) -140 -3,336 -706 -238
9 Other 4,501 2,256 974 1,372 =101 1,002 284 298
10 Corporate and other bonds, net foreign purch 25,743 3,446 7,759 7,950 6,588 7,682 1,811 7,078
Wb?mei )
1 fow issues sold abroad by U.S. corporations 20,931 3241 8,092 4,176 5,422 6,077 7077 5,480
12 U.S. federally-sponsored agency bonds, net 8823 851 1,556 3,785 2,631 2,699 4,976 1,097
13 Other outstanding bonds, net —4,011 —646 1,889 —11 —1,465 —1,094 —242 501
By area:
14 Western Europe 13,071 1,748 5,183 2,757 3,383 4513 5,028 4,480
15 Of which G 1,569 261 448 259 600 991 4n 34
16 Switzerand 569 459 476 74 —440 313 487 -107
17 United Kingdom 9,370 563 3,589 2,408 2,810 3,504 3934 3513
18 Canada 1,292 5§57 682 -166 219 -135 -119 -32
19 Japan 5,706 218 992 3,240 1,256 -181 1,743 2,042
20 Other countries 5,667 772 1,080 ,253 1,562 3,426 4,881 4714
21 International financial institutions 2 7 151 ~178 -134 168 59 278 -42
Memoranda:
Other foreign transactions in marketable, long-term U.S. securities included eisewhere in international
transactions accounts:
Foreign official assets in the United States (lines in table 9):
1 us. Treasu&vmad(e!able bonds (line Ad) 2,262 3,442 —4,185 ~338 10,227 5,361 4,322 —4,558
2| Other U.S. Govemment securities (line A6) 1,301 -29 219 474 1,075 540 1,699 912
3 U.S. comorate and other bonds (part of line A14) 410 —88 102 210 186 217 141 24
4 U.8. stocks (part of line A14) 949 854 13 =115 197 -104 -216 -1,241
5 | Other foreign transactions in U.S. Treasury bonds and notes {table 9, line B4} .. 15,571 2,082 15,069 -~1,581 -9 525 8,631 3,498

See footnotes on page 64.
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SURVEY OF CURRENT BUSINESS

Table 7.—Claims on and Liabilities to Unaffiliated Foreigners Reported by U.S. Nonbanking Concerns

[Millions of dollars]

December 1992 ® 55

. 1991 -1992 Amounts

Line (Credits +;increase in U.S. liabilities or decrease in U.S. assets. 1991 d

Debits—; decrease in U.S. liabilities or increase in U.S. assets.) ) I m W 1 e m ing Jggg

30, 1
A1 | Claims, total (table 1, line 46) 5526 -2,251 2,304 —-298 1,269 4,764 3,137 na, 96,898
21 Financial claims 6,965 2,565 2,682 ~718 2436 4341 3471 na. 79,752
3 Denominated in U.S, dollars 7,390 231 5,678 —44 ~555 4, 2,649 na. 66,121
4 Denominated in foreign —425 254 —2,996 —674 2,991 822 na 13,631
5 By type: Deposits 7.997 2,779 2,966 -718 2970 5,003 3,825 na. 75,650
6 Other claims ¥ 2 -1,082 214 —284 * 534 —662 354 na. 4,102
7 By area: Industrial ies? 5,459 2,794 2,179 -1919 2,405 3,822 1,577 na. 57,402
8 Of which United Kingdom 3995 2,223 1,341 -1,909 2,340 2,935 4217 na. 40,023
9 Canada ... 1,916 325 1,015 345 231 1,205 —490 na. 11,974
10 Caribbean banking centers* 1,525 —254 569 1,245 -35 955 1,864 na. 21,052
1 Other -19 25 -66 -4 66 —436 30 na. 1,298
121 C ial claims ! -1,439 314 ~378 420 1,167 423 334 na. 17,146
13 Denominated in U.S. dollars -1,175 ~296 —346 478 -1,011 342 -109 na. 16,192
14 Denominated in foreign —264 -18 -3 -~58 ~156 81 =225 na. 954
15 By type: Trade receivab! 583 -128 ~263 677 -869 308 -426 na. 14,594
16 Advance payments and other claims -856 -186 =115 —257 —298 115 92 na. 2,552
17 By area: | ial countries > ~1,120 -417 ~248 422 ~877 235 -161 na. 11,063
18 Members of OPEC S —223 —47 - —16 ~149 35 —44 na. 1,071
19 Other -96 150 -119 14 =141 153 -129 na. 5,012
B1 | Liabilities, total (table 1, line 60) 405 -1,430 1,275 1,575 725 1,942 1,4 na. 47,282
2}  Financial liabilities 223 -910 ~2n 895 515 1,456 -79 na. 21,585
3 inated in U.S. dollars 449 549 ~260 758 500 1, -1225 na. 16,341
4 Denominated in foreign -226 -361 -17 137 15 102 1,146 na 5244
5 By area: Industrial ies? 238 -619 65 760 32 1,656 842 na. 17,080
6 Of which United Kingdom —69 —445 152 666 —442 695 -13 na. 6,964
7 Caribbean banking centers 4 450 236 ~341 175 380 —265 786 na. 3123
8 Other —465 527 -1 ~40 103 65 13§ na. 1,382
9| C ial liabilities —628 -520 ~998 680 210 486 1,220 na. 25,697
10 Denominated in U.S. dollars ~697 565 ~926 815 =21 548 994 na. 24,248
1 Denominated in foreign 69 45 -72 -135 231 -62 226 na. 1,449
12 By type: Trade payables -1,475 -1,652 ~142 340 =21 512 586 na. 9,500
13 Advance receipts and other liabilities 847 1,132 —856 340 231 ~26 634 na. 16,197
14 By area: Industrial countries 3 -309 198 1,243 515 221 —472 99 na. 15,330
15 Members of OPEC 3 -561 —608 164 180 297 101 116 na. 2,669
16 Other 242 -110 81 ~15 286 857 1,005 na. 7,698
See footnotes on page 64.
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Table 8.—Claims on Foreigners Reported by U.S. Banks
[Millions of dollars]

1991 1992 Amounts
Line (Credits +; decrease n U.S. assets. Debits—;increase in U.S. assets.) 1991 ti)nutséa:dt
I 1 1] v 1 " e g vept
30, 1992
1 | Total (table 1, line 47) -4,753 17,908 -1,846 2,403 ~23,219 15,859 10,943 —440 620418
By type: ,
2 Banks' own claims -9,192 13,669 -2,512 3,223 ~23572 13497 2,801 12,180 558,724
3 Payable in dollars ~2,888 12,278 -7,383 6,207 -13,991 1,136 925 26,397 485,539
By borrower:
Claims on:
4 own foreign offices -14,534 4,794 -6,950 1,953 -14,331 541 3,737 17,057 297,556
5 unaffiliated foreign banks 710 6,731 -4411 1,052 —2,662 2,631 1,888 ,194 105,854
[} foreign public borrowers 4,939 2,79 4,175 4,586 ~1,031 [} 946 4,520 3141
7 other private forei 5,992 3,540 -197 -1,384 4,033 ~2,042 -5,646 -1,374 50,718
By bank ownership:2
U.S.-owned banks' claims on:
8 own foreign offices 557 6,985 3,745 —4,094 -6,079 -8,845 2,023 23,227 125179
9 unaffiiated foreign banks 3,166 1,014 1,468 =714 1,398 —-6,387 1,837 -2,385 37,635
10 other foreig 9,276 3 2,239 4,946 2,088 -5,381 -3,190 3,000 46,314
Foreign-owned banks’ claims on:
1 own foreign offices —15,091 2,191 -10,695 6,047 -8,252 9,386 1,714 -6,170 172,377
12 unaffiiated foreign banks -2,456 5717 -5879 1,766 -4,060 9,018 51 8,579 68,219
13 other forsig 1,659 750 1,739 -1,744 914 ,345 -1510 146 35815
14 Payable in foreign currencies —6,303 1,391 4871 2,984 -9,581 12,361 1876 ~14217 73,185
15 Banks’ domestic customers’ claims 4,439 4,240 666 -820 353 2,362 8,142 -12,620 70,694
16 PaBabIe in dollars 1,404 2,306 -2,061 -120 1,279 1,850 9,708 —13,140 66,786
17 eposits -866 —2,680 ~2,336 ~122 4,272 -2,282 424 1,750 15,348
18 Negotiable and readily transferable instruments 3417 5,907 280 9% -2,864 4,010 8,875 —14,018 38,258
19 o] ding collections and other -1,147 -921 ! -82 -129 22 409 -872 13,180
20 Payable in foreign i 3,035 1,934 2,727 =700 —926 412 —1,566 520 3908
By area:
21 Industrial countries > 5,531 19,962 10,682 286 -25,399 28,089 -4,678 —-29,083 322,307
2 Western Euwrope 6,501 14,432 6,942 -4,234 -10,639 5,249 -~13,731 -7395 141,960
23 Of which United Kingdom 11,978 14,609 3634 —2,927 -3,338 4,699 5472 644 ,984
24 83 -1,681 -1,439 2,392 811 —204 —261 -1,327 21,775
25 ﬁaﬂ 668 7,002 5470 2,384 -15,524 22,380 9,823 ~20,056 114,220
26 or -385 209 -291 —256 —47 664 =508 -305 ,368
27 Caribbean banking centers* -22,863 -5,141 -18,115 -1,597 1,990 -5,199 15,162 30,718 179,248
28 Other areas 12,579 3,088 5,587 3714 190 7,031 459 —2,075 127,863
29 Of which Members of OPEC, included below 3,024 -1,359 2,174 263 1,946 -3,825 -2,173 —442 23,393
30 Latin America 7.841 622 3,646 -416 3,989 -2,087 ~504 —60 55,064
k3l Asia 7,553 1,064 3,708 2,262 519 4,367 806 -3,737 59,379
32 Africa 231 27 105 33 66 139 125 200 ,740
33 Other¢ 3,046 1,375 ~1872 1,835 -4,384 ~716 132 1,522 9,680
Memoranda:
1 IntemationaBI bgklng facilities’ (IBF's) own claims, payable in dollars (fines 1-13 above} .....ccccvmvureneeens 17,321 22,825 2,771 3,296 6,029 5,392 8,922 5,563 225,240
y borrower:
Claims on:
2 own foreign offices 10,958 16,335 2,295 -1,008 —6,664 -279 4,476 -14,775 117,210
3 unaffiiated foreign banks 180 5408 -5,065 817 -980 5441 2,711 8,187 70,422
4 foreign public b 6,051 639 663 2,683 2,066 394 1,698 2,215 17,835
5 all other foreigners 132 443 664 804 -451 -164 37 ~1,190 19,773
By bank ownership:2
6 U.S.-owned IBF's 8,929 3,688 4,633 1817 -1,209 -5,982 6,492 -1,698 55,538
7 Foreign-owned 1BF's 8,392 19,137 —7,404 1,479 —4,820 11,374 2430 -3,865 169,702
8 | Banks’ dollar accep payable by foreig 6,886 1,645 1,333 1912 1,996 1,088 316 936 ,

See footnotes on page 64.
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Table 9.—Foreign Official Assets and Other Foreign Assets in the United States Reported by U.S. Banks

[Millions of dollars]
1981 1992 Amounts
Line (Credits +; increase in foreign assets. Debits—; decraase in foreign assets.) 1991 %utstsa:c{-
I ] U] i ] 0 it g Sept
30, 1992
A1 | Foreign official assets in the United Stam {table 1, line 49) 18,407 5,650 -4,178 4,115 12,819 21,192 20,895 7,138 430,934
2 lﬁeTreasury securities (table 1, line 51) 15815 1125 ~3,553 5,624 12,619 14,909 11,126 -323 331,599
3 Bills and certificates 13,180 4477 536 5,869 2,298 9,451 7,135 4,356 113,634
4 Bonds and notes, marketable 2,262 ~3,442 —4,185 -338 10,227 5,361 4322 —4,558 213,462
5 Bonds and notes, nonmarketable 373 90 96 93 94 97 -33 -121 4,503
6 Other U.S. Govemment securities (table 1, fine 52) 1,301 -29 219 474 1,075 540 1,699 92 15,281
7 Other U.S. Govemment liabiliies (table 1, 'ine 53) 1,600 868 421 654 =34 96 508 875 20,381
8 U, liabilities reported by U.S. banks, not included elsewhere (table 1, 1ing 54) .....cvvureurmmrssnrernanes -1,668 2,920 —542 -2,732 -914 5,534 7,547 -8,202 43219
9 Banks’ liabilities for own account, payable in dollars ! 2612 4,254 1,648 -2913 377 5419 7,759 —7,465 40,068
10 Demand deposits 78 =222 ~160 103 997 -1,300 289 130 1,761
1 Time deposits! 1,965 102 862 -1,372 2,373 1,193 88 -1,471 16,267
12 Other liabilities2 -3,367 4374 -2,350 -1,644 ~3,747 5,526 7,382 6,124 22,040
13 Banks' custody liabilities, payable in dollars 13 —984 -1,334 706 181 —537 118 -212 737 3,151
14 Other foreign official assets {table 1, line 55) 1,359 766 15 95 383 113 =75 -1,000 20,454
By area (see fext table D):
B1 | Other foreign assets in the United States (table 1, lines 58 and 61) .........c.cccecrivmvmnmensscsscesisons 2,563 -15,3%0 ~14,122 7,202 24,873 ~5,302 9,735 25,309 867,028
By tyge: .
2 U.S. Treasury securities (line 58) 18,241 2,850 13,289 -1,306 1,408 -828 10,286 5,364 169,488
By security:
3 Bills and certificates 670 758 -1,780 275 1417 -303 1,655 1,866 21,260
4 Marketable bonds and notes 16,571 2,092 15,069 -1,581 -9 -525 8,631 3,498 148,228
By holder:
5 Foreign banks -3,198 5 ~2,010 -503 ~690 873 583 1,978 10,905
6 Other pnvate g 17,891 3,114 15210 —445 12 -2,194 8,558 2,814 144,998
7 § financial institutions 4 1,548 -269 89 -358 2,086 493 1,145 572 13,585
8 U.S. liabilities reported by U.S. banks (line 61) ~13,678 -18,240 27,411 8,508 23,465 —4,474 -551 19,945 697,540
9 Banks' own liabilities ! 1,078 —15,986 —23,445 13,103 27,406 —4,920 -329 18,798 629,610
10 Payable in dollars -3,388 -10,323 -17,944 9,354 156,525 2,299 -3219 4,3% 544,444
By account: )
1" Liabilities to own foreign offices 6,043 -6,513 3,620 1,207 7729 11,396 -10,452 781 337,045
Liabiliies to unaffiliated foreigners:
12 demand depOSI 2122 -1,223 -1,316 984 -567 266 1,355 1,529 20,829
13 -10,463 4,150 -16,221 2972 6,936 -13177 4,103 ~7126 127,321
14 other liabilities 2 3,154 - 1,563 4,027 4,191 1,427 3814 1,775 2,182 59,249
By holder:
Liabilities to:
15 own foreign offices 6,043 -6,513 3,620 1,207 7,728 11,396 -10,452 7,811 337,045
16 unaffiiated foreign banks -6,946 4,830 -17.997 8,347 7,534 -8,539 8,665 1,262 129214
17 other private f ~4,388 751 -2,866 1,747 -526 -2,332 —2,663 924 70,714
18 international financial institutions # 1,902 269 -702 1,547 788 1,774 1,231 -3,077 741
By bank ownership:
U.S.-owned banks’ liabilities to:
19 own foreign offices ~13,451 —6,454 -1,975 —4,793 —229 17,006 -9,000 ~10,256 125,248
20 unaffiliated foreign banks 1,752 3461 -2,842 652 481 1,216 429 610 26,699
21 other private foreigners and international financial INSHULONS # ...vveuvevsesrssssrsssssrens ~451 701 -1.994 925 -83 2,031 —4,554 1,047 45,820
Foreign-owned banks’ liabilities to:
2 own foreign offices 19,494 59 5,595 6,000 7,958 -5,700 -1452 18,067 211,797
23 unaffiliated foreign banks -8,698 8,291 ~15,155 7,695 7,053 -9,755 8,236 ~1,872 102,515
24 other private foreigners and international financial INSHIULONS ¢ ....ovevecevssescrscseensions -2,035 319 -1574 | -1,125 345 -2,589 3122 -3,200 32,365
25 Payable in foreign i . 4,466 5,663 —5,561 3,749 11,881 -7219 2,890 14,402 85,166
26 Banks’ custody liabifities, payable in dollars 3 —14,756 ~2,254 -3,966 —4,595 =3.941 446 —-222 1,147 67,930
27 Of which negotiabie and readily ferable instruments 1973 1,256 -228 -1,151 2,086 375 8 1474 15,892
By area:
28 Industrial i —8,986 ~10,913 —22,366 -3.211 27,504 -8,031 13,683 54,855 450,717
29 Western Europe 3,31 -9,242 -14,317 1,638 18,550 4,304 15,067 20,216 321,335
30 Canada 364 2,467 1,292 53 3448 -1,337 25 3,870 26,002
31 5979 -4,138 -9,341 -4,902 12,402 -10,998 -1,409 30,769 103,380
32 Canbbean banklng centers? ; 11,838 -8,332 9,965 13,143 -2,938 1,693 7414 -25,579 274,869
a3 -289 3,855 -1,721 -2,730 307 1,036 3,466 -3,967 141,442
M Of whlch Members of OPEC, included below® : =728 —252 -1,590 =77 1,191 3317 991 - 671 53,876
35 Latin America ~5,962 -404 4,591 -5,356 —4,793 -4,033 I ~387 -3,117 47,749
36 Asia 1,974 3,669 -4,987 1,366 1,926 2477 1,423 1,239 65,027
37 Africa 196 61 52 57 130 599 -10 ~28 4,402
38 Other? 3473 529 -1,303 1,203 3,044 2,293 2440 -2,061 24,264
Memorand
1 lntematonal banhng facilities’ (IBF's) own liabilities, payable in dollars (in lines A9, and B10 above) .. | —16,877 -9,508 —23,020 5,647 10,004 8,485 ~1,548 14,592 304,305
By holder:
Liabilities to:
2 own foreign offices 5730 ' -2,839 6475 368 3216 78t -9,227 22,857 160,090
3 unaffiiated foreign banks -9, 605 -6,183 -16,996 7934 5,640 -8,809 6,545 -3,525 104,435
4 foreign official -731 1,862 -1,858 1,532 1,765 713 -1,154 19,735
5 other private foreigners and international financial INSHIONS ¢ ....oveererersecsermmsses -2, 347 245 ~1411 -797 -384 —2222 1,421 3,586 20,045
By bank ownership:$
6 U.S.-owned IBF's ; -18,432 —4,409 8,360 —4,601 -1,062 3499 -6,873 723 51,999
7 Foreign-owned IBF's 1,555 -5,099 ~14,660 10,248 11,066 -11,984 5,325 13,869 252,306
8 | Negotiable certificates of deposit held for foreigners® (in lines A13 and B27 aDOVE) .........cevsemsurssssssnns 383 275 838 -644 86 654 ~759 ~396 6,955
See footnotes on page 64.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



58 e December 1992 SURVEY OF CURRENT BUSINESS

Table 10.—U.S. International

{Millions
Western Europe European Communities (12) 14
Line {Credits +; debits —)? 1991 1992 1991
1991 1991
] 1] v | I itr ] i

1 | Exports of goods, services, and income 222233 56,295 51,758 56,134 57,214 55,480 54,066 191,348 48,665 44,820

2 Merchandise, adjusted, excluding military 2 116,802 30,387 26,267 29,683 31,120 28,347 26,296 101,278 26,384 22,806

3 Services 3 55,996 13473 15,618 14,794 14,053 15214 16,976 46,466 11,156 13,149

4 Transfers under U.S. military agency sales 4 3,120 770 845 790 776 763 576 A 550 526

5 Travel 13,945 3451 4,585 3,449 3,235 4,188 5,261 11,178 2,723 3,860

3 5,841 1,391 1977 1,447 1,178 1,460 2,067 5,230 1,232 1817

7 Olher Iransponatlon 7473 1 ,31 6 1 906 1,892 1,870 2,060 2,11 5,795 1,402 1,492

8 Royalties and license fees > 9,995 2377 2,329 2964 2575 2,663 2,709 8,951 2134 2,090

9 Olher pnvale serwcess 15472 3,647 3,808 4,231 4,383 4,054 4,214 13,047 3,100 3,290
10 U.S. G services 150 20 80 21 36 27 39 127 15 74
1 Income receipts on U.S. assets abroad 49,435 12435 9,868 11,657 12,041 11,919 10,794 43,604 11,125 8,775
12 Direct i feceipts 24,136 6,068 3872 5,685 6,429 6,262 5,046 20,017 5214 3,167
13 Other  private receipts 22,239 5,668 5217 5,261 4,869 5,005 4,824 20,761 5254 4,903
14 US. G t receipts 3,060 698 780 710 743 652 924 826 658 705
15 | Impons of goods, services, and income -208323| -63,796| -53,703| -51,790| -49,586| -57,036| -56,838| —177,686 —46,067| —46,042
16 Merchandise, adjusted, excluding military 2 -101,884| -25388] -24848| --26,748| -25016| -27472| -27,943| -85,700 -21,332] -21,055
17| Services® 52,642} -14,031| -15169] -12299| -11,663] -14987| -14964| 45733 -12,182| -13,126
18 Direct defense expenditures -11,657 -2,846 -2,626| -2.639 -2,467 -2,294 -2,197] --10,695 —2,604 =2,371
19 Travel ~12835| -4,020f -4928| -2507| -2569| -5004| 6,154 11549 -3,601 —4,329
20 . ~5,499 -1610| -1,886 -1,158 -1,080 -1,832 =201 —4,817 -1405 -1,660
2 Other uansponanon 798| -2021| -1999| -1985| -1960} -1956| -2156 -6,128 -1,535 ~1,561
2 Royalties and license fees s -2,831 —668 751 755 751 753 —796 ~2,190 514 586
23 Other private servicesS -11,003 -2670] —2,681 -3,0371 -2,620 —2,886 -1,414 -9,618 ~2,335 -2,360
24 U.S. Government miscellaneous services -889 -196 ~298 218 -216 ~262 -235 -738 ~159 -259
25 Income payments on foreign assets in the United States 63797t ~14,377| -13,686| -—12743| -12907| —14576| 13931 —46,252 -12582| -11.861
26 Direct investment payments 1,375 961 976 279 =710} 1,785 -1,756 -1,984 -1,195 -1,143
27 Other private p -3383%2| -8622| -7.980 -8,385 ~7483 —-8,004 ~7,488 29,238 -7,488 —6,845
28| Uus. Government payments —-18590| -4,794| —4730| -4637| —4,714] 4787 —4687| -15030 ~3,899 -3,873
29 | Unilateral transfers, net 4,84 ~290 ~89 -200 -187 18 102 6,378 252 212
3] US. G grants* 4,169 —470 282 -318 -346 -161 ~141 6314 ~9 —67
31 U.S. Government pensions and other transfers -972 ~224 232 -284 235 ~268 -252 765 -189 -189
32| Private remittances and other transfers® 1,647 404 425 402 394 447 494 1319 449 468
33 | U.S. assets abroad, net (increase/capital outflow (~)) -34,754 8,602| -18487| -26967) -7,772| -18,335| -16,333 -30,584 4807 -16,48
1332 U.%o?gichl reserve assets, net” 4,660 1,529 1,254 1,576 —607 1,904 2,379 5,485 1,965 1,372
36 Speclal drawing rights
37 Reserve position in the International Monetary Fund
38 Foreign 4,660 1,529 1,254 1576 -607 1,904 2379 5495 1,965 1,372
39 U.S. Government assets, other than official reserve assets, net 653 -8 12 76 -~13 63 58 509 -56 29
40 U S. credits and other long~term assets —424 ~82 56 -143 -167 =71 -142 —258 -82 -51
41 g'oments on U.S. credits and other long—term assets® 1,116 80 199 225 127 124 192 789 29 96
42 U reign currency holdings and U.S. shori-term assets, net -39 -6 =21 1 26 9 8 -22 -3 -16
43 U.S. private assets, net -40,067 7,080| -19,863} -28,619 -7,152| -20301{ -18,770 ~36,588 2899 -17,650
44 Direct i -16,566 2,481 -1,718] 4,882 ~7,958 —4512 -2,116 —14,123 2,151 1,346
45 Foreign it -32,621 ~3,302] -12,086| -—14,459 =7,362 -4,183 -9,259| -82,779 -5274] 11,641
46 U.8. claims on unaffiiated foreigners reported by U. S. LI T ———— 2817 929 -1825 1,360 2,920 2,134 na. 2,920 793 1,874
47 U.S. claims reported by U.S. banks, not i 6,503 6,972 —4,234| -10,638 5248| -13,730 ~7,395 7,394 5,229 -2,789
48 | Foreign assets in the United States, net (increase/capital inflow (+)) ......coooecommsmssssssmnnsssssireesssin 18570( -5,891 5411 28,235 13,708| 36,852 15285 21,072 -5,599 7,158
49 Foreign offical assets in the United States, net 12491  -2,908 869 4915 9,755 13,166| 5,208 (8 18 (18
50 U . i 17) 7 17 (17) (17) 17) (17) (18; (18 18;
51 U's Tre&u,y sewmjeSQ §l7) 17; 1 (17 (17 17) (17) 18 (IB 18!
52 Omerlo (17) 17) 17 (]7 (17 l’l) (17) 18) (!8 18]
H I (I

.S. liabilities reporie not included elsewhere
| O e ol oo R 1 1 N 1 I 1 N ) O 1 |
56 | Other foreign assets in the United States, net 17.32i —2,982 4542 23320 3953 23687 20493 (1) (18) (*®)
57 Direct 8,188 3773| -1125 4159] -4,002 4,730 ~452 8418 2,590 179
58 U s Trmu i (17) (17) (17) (17) (17) (17) (17) (\8) (IS) (18)
59 us. secumles other than U.S. Treasury it 12,920 8,606 2,356 684 2,845 3,283 652 12,815 6,872 2,526
60 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking conCemMS .............ueeusssssrisssens -6511 -1,008 970 -2 996 638 na. 678 =719 1,424
61 U.S. liabilities reported by U.S. banks, not included elsewhere 7 ") (Lo} ") () ) () 18.950 | '5-14,348| 183,062
62 | Allocations of special drawing rights
63 | Statistical dlsetepancy and transters of funds between foreign areas, net (sum of above items
with sign reversed) -2570| -4920{ 15113| -5412| -13377| -16980 3717y 10527 -2,059 10,101
Memoranda:

64 | Balance on merchandise trade (lines 2 and 16) 14918 4,999 1419 2,935 6,104 875 1,647 15,578 5,052 1,841
65 | Balance on services (lines 3 and 17) 3,354 558 450 2,495 2,390 227 2,012 733 -997 23
66 | Balance on investment income (lines 11 and 25) ~4363} -1942| -3817| -1,086 -866| -2,668| -3,137 2,649 -1,457 3,087
67 | Balance on goods, services, and income (lines 1 and 15 or lines 64, 65, and 66) 13 ......enccrvcrrmsnesennes 13910 2499; -—1948 4,344 7,628 -1,556 2,772 13,662 2,598 -1,222
68 | Unilatera} transfers, net (line 29} —290 -89 =200 —187 18 102 6,378 252 212
69 | Balance on current account (lines 1, 15, and 29 or lines 67 and 68) 13 .......cmcerccromsissarsmensassessssonss 18,754 2209 2,037 4,144 7441 -1538| 2670 20,040 2,850 -1.01
See footnotes on page 64.
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Transactions, by Area

of doltars]
European Communities (12) 4 United Kingdom European Communities (6) >
1891 1992 1991 1992 1891 1992 Line
1991 1991
) 1 n e 1 " v 1 nr ne " n v 1 n e

47949 50,14 47965 47,282 54,674 13,965 13,191 12,803 14,671 13,785 13,728] 115410 29492 26,320 29,797 29,792 28,526 27,993 1
25716 27,501 24901 23,131 21,515 5638 4,785 6,501 5,936 5,609 4,947 68,497 17,963 15,465 17,351 18,388 16,457 15512
12,242 11,671 12,642 14,459 14,903 317 4,282 3,824 3,748 4,033 4,612 2522 5917 7,108 6,772 6,310 6,904 7934

547 540 544 374 636 20 144 143 168 126 265 268 245 241 152

2

3

140 1,036 304 4

2,721 2,566 3346 4,483 4,160 1,085 1,365 1,024 1,003 1,322 1,645 5,797 1,379 2,058 1,407 1,284 1677 2,346 5
1,288 1,055 1,322 1,934 2,048 479 694 502 4071 477 700 2,799 656 981 703 567 739 1,086 [
1,450 1,446 1,594 1,635 1,131 272 295 286 270 29 301 3,348 799 846 848 859 925 953 7
2,646 2332 2,385 2,445 1,954 485 451 584 512 506 542 5,886 1,368 1,355 1,734 1522 1,574 1,595 8
3,570 3,705 3418 3,555 4879 1,219 1,266 12717 1,374 1,285 1,288 6,332 1,443 1,593 1,830 1827 1,674 1,779 9
16 26 22 95 6 67 9 13 5 10 26 8 § 6| 9 9 231 10

9,991 11,022 10,422 9,692 18,257 4,609 4124 3477 4,987 4,154 4,169 21,691 5612 3,749 5673 5,094 5,165 45471 11
4,405 5,805 5,158 4,389 3,865 1,132 628 211 1,788 1,226 1,198 13,364 3,365 1,879 3,525 3311 3,027 24921 12
4,3%4 4,?(7) 4,662 4,448 14'32: 3476 3,%? 3225 3,198 2,926 2970 1,607 1,260 1,544 1,191 1,552 1208 13

3 602 855 1 42 1 1 1 2553 639 610 604 592 586 7571 14
—44026 | 42,3181 -48942] 45854 -63,131) -16,715| -16377) -15502] -15046| 17,2151 -16,225| -98,034| -25079| -25,149] -24564| -23464| -27263| -27,707| 15
-2410| -21,137| -23,187| -23873| -18258 -4,675 4,539 -4,634 4,558 4,904 =5176| -59842| -14712f -14,638| -15834| -—14742| -16325| -16724| 16
-10686 | -10,171| -13,059] -12967| -13852 -3618 -4,058 -3.304 -3,158 —4,040 3458 -26)594 =T114 -7,354 6,249 -5,988 ~7489 7607 17

-2390 -2,357 -2,085 -2,032 -1,273 303 -287 =270 —240 256 =257 -8,583 =2,107 ~1,910 -1,994 -2,005 -1,719 —-1,665) 18
-2,308 =-2,305 —-4,502 5,390 -3,5%9 -1,048 -1,287 =765 ~799 -1,293 -1,540 -6,261 —2,053 —2,350 ~1,198 -1,228 -2,572 -29341 19
-1,021 -948 ~1,600 -1,774 =-1,775 ~505 -593 -406 -381 -574 —631 -2,166 -646 741 452 —400 -735 -794| 20
-1,527 -1,535 -1533 -1,716 -1,618 —421 —428 —401 -389 =376 438 ~3,284 801 -808 -821 -84 -840 -930| 21
571 =577 ~591 -593 —1,048 =247 -292 -256 -274 2680 -284 -1.117 ~260 ~287 -309 —296 =302 =303} 22
2,675 -2,273 ~2,538 -1.276 —4,380 -1,079 -1,005 -1,189 ~1,061 -1,229 —202 4,697 1,124 -1,130 ~1,343 -1,082 -1,176 -834| 23
-175 -175 =210 -187 -159 -16 -108 -18 ~14 -3 -16 —487 -123 -127 -134 —136 148 —147] 24
-10950 { -~11,010| -12696| -12013| 31,021 -8,422 -7,780 -7,563 7,330 8,272 ~7,5901 -11,598 -3,253 -3,157 -2,480 ~2,735 —3,448 -33761 25
169 =613 -1,679 -1,584 ~3,355 ~-1,322 -1,179 593 869 1,254 -1,065 1138 83 =20 682 228 407 —436| 26

-1.297 5,473 =7,001 6464 -21,959 -5,670 -5,146 -5,536 -4,905 -5,369 ~4,868 —6,643 -1,658 -1,535 -1,623 1,440 -1,508 —1464} 27
-3822 -3,924 —4,016 -3,955 -5,707 -1,430 ~1,455 -1,434 -1,556 -1,649 ~1,657 -6,093 -1,678 ~1,602 -1,539 -1,523 -1,533 ~1476] 28

159 175 203 268 776 205 217 163 195 203 227 6,107 128 144 166 149 162 212 29
-89 -7 -82 82 ) [ Ry [ g) .................................... 5,502 ) ) 2| (") [y ] — 30
-189 -196 ~200 -197 -118 =30 -29 -30 ~31 -32 =31 427 =107 =107 =107 =111 ~114 -1121 3
437 47 485 547 8%4 234 247 193 26 234 258 1,032 236 251 2n 260 275 323} &
—20,427 -6481| -10173| -12217 —9473 7011| -13085| -12,115 -1,174 -3,957 -7,523| -18,785 -1,580 -3,084 7,907 -3,222 -3,083 -3350| 33
1,620 11 3,008 3572 -5 -1 -1 -1 -1 -1 -2 5,500 1,966 1,374 1,621 512 3,009 3,574 354
g?
1,620 511 3,098 3572 -5 -1 -1 -1 -1 -1 -2 5,500 1,966 1,374 1,621 512 3,009 3574] 38
68 13 -9 -3 126 4 -1 109 -4 9 —4 -16 —4 -2 —4 29 1 8| 3
-79 -98 70 —141 . 40
149 90 50 133 1] [PF— PR— 13 22 6 6 L " L — 4
-2 20 12 § 12 4 -1 -4 -4 9 —4 -38 -2 -8 -5 29 () 8| 42
-22,115 -7005] -13262| -15,786 9,593 7009| -13082] -12223 -1,169 3,964 -7518| -24,269 ~3,642 —4,456 -9,524 -3,763 -6,183 -6932( 43
3,461 7,851 -3,930 -1,165 1,723 4,536 646 248 -4,596 961 -1926§ -11,105 ~1,108 2,145 3,895 —2,598 -3,598 11291 4
-13.474 5,844 —2,836 ~7831| —23,558 -2326 -8901| -11,214 —4434 ~3,579 6,236 -8,120 -2,620 -241 -1,.887 -1,365 990 ~781} 45
1,639 2,931 2,784 na. 3,707 1,166 -1,900 2,081 3,162 4,126 na. —427 ~412 216 -207 -202 -1,037 na.f 46
-6819 3,759 -9,260 -6,790 11,978 3,634 -2927 -3,338 4,699 ~5472 644 —4,617 506 -116 —3,536 402 —2,538 -7.280f 47
28,201 7,748 28,810 24442 8,502 -1,038 301 11473 11,692 13,101 10,896 -14 —4,794 433 13,713 6,169 9,571 15,7411 48
1 1 18) 1 18) 18 18! 181 181 il 18) 18) 18) 18! '18) 18) 1 18
18) 18) 18 (18 18} li} 18 18; 181 518 gls; 18) §18) 18) 18) élﬂ 213 2\8; gg
¢t 1 18) 1 18) 18 181 18! 18 1 18) 18 (1 18 18} (18 (18 (IB) 51
1 1! 18} 18} 18 1 181 18; (18; 518 2[8} (18 (18 18 518) (lB) (IS; (IS) 52
o I O N { N O (N I O I N N1 I | I { |
I I | = =] I I | = ] N | N =1 ] O I 1 N 1 N =1 N =] B ]
(18) (18) (18) (18) 18! (18) (ll) (l (18) (18) (IB) (18) 18 (IB) (IB) (18) (ls) (18) 56
5,251 —4,.919 3579 377 4,210 =17 161 21 -705 25 -28 3379 3213 161 2,364 —4,179 2,794 401 57
(8 [l () 9 ] (') (%) 9 (%) (9 3 ] 8 (% ] (o] ] () 58
2,054 2,146 3,363 1,374 9123 4,660 2,556 1147 2,008 2,829 1,189 3,261 2,038 253 732 123 345 2651 59
223 810 565 na. 986 -288 1,508 -182 73 220 na. 506 398 —344 473 —174 387 na.| 60
1820,438 189,581 | 1321,403| 822546 | '®-5864 | 184,705 8-1250| 68396 | 159,628 '%10,033] !'¥9,762| '2-6,1104 '¥-9571 18435 189,959 | 15-1,915 186,141 | 1815438 { 61
62

-11,857 -9318| -17963| -10,921 8,651 -3428 13,042 3,179] -10338 5927 -1,14 —4,684 180 1,337 —11,206 2915 -7912] -12889| 63

3,306 6,364 1,714 —742 3,257 863 246 867 1,378 705 229 8,655 3,251 827 1517 3,646 132 -1212] ©
1,576 1,500 =417 1,492 1,050 99 224 520 590 -7 1,153 -1372 1,197 248 523 322 586 3271 65
-958 12 ~2274 -2322 -12,764 -3812 -3,656 ~4,086 -2,343 -4,118 -3421 10,093 2,359 592 3193 2,360 1,117 1171 66
3,924 7,878 -977 -1,572 -8,456 -2,750 -3,186 -2,699 375 ~3,420 2,497 17,376 4,413 1171 5,233 6,327 1,263 2861 67

159 176 203 268 776 205 217 163 195 203 221 6,107 129 144 166 149 162 2121 68
4,083 8,051 =774 -1,304 ~7,680 -2,546 -2.969 -253 ~180 =3217 -2,270 23,483 4,541 1,315 5,399 6.476 1,425 498| 69
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Table 10.—U.S. International

[Millions
Eastern Europe Canada
Line (Credits +; debits —)* 1991 1992 1991
1991 1991
] n \% | nr ne ] ]
1 | Exports of goods, services, and income 6,769 1,243 1,442 1,848 1,651 1,550 1,766 13517 30,007 27,181
2 Merchandise, adjusted, excluding military 2 4838 941 1,004 1,508 1279 1230 1,304 85,006 22618 20,506
3 Services 3 1101 250 322 298 301 274 301 17,982 4,524 4,669
4 Transfers under U.S. military agency sales contracis® 1 0 5] 0 1 1 129 36 38
5 Travel 387 101 13 106 76 100 118 8,499 2,225 2,251
] Passenger fares 105 26 26 34 20 21 24 1,040 260 233
7 Other transportation 309 56 109 74 110 73 73 1,004 259 287
8 Royaities and ficense fees S 18 5 4 4 5 4 5 1,215 268 307
9 Other private services® 260 58 65 70 84 66 7% 5,955 1,446 1,53
10 U.S. Government miscellaneous services 2 5 4 9 4 10 5 50 10 19
1" Income receipts on U.S. assets abroad 830 52 116 42 72 46 72 10,529 2,866 2,606
12 Direct investment receipts -7 2 5 -14 ~7 -4 14 3,075 997 789
13 Other private receipts 186 50 51 55 62 49 48 7,433 1,868 1,807
14 US. Gove receipts 651 * 61 16 ¥] 9 21 ) 10
15 | Imports of goods, services, and income -2,844 ~706 ~T13 -683 -0 752 —§90| -103,504| -26818| -25821
16 | Merchandise, adjusted, excluding military 2 -1,799 404 —444 —455 —481 —421 -555| -93,008] -24312| -22532
17] Sewvices? 829 -252 —273 =17 -171 ~279 =279 -8339; -2,085| -2902
18 Direct defense expenditures -5 -2 -1 -1 -1 -1 -1 —246 —66 -54
19 Travel -34 —-125 —134 —45 —140 -139 ~3,705 972 1,724
20 Passenger fares ~84 =26 -28 -16 -0 -29 =30 —249 —66 -2
21 Other transportation =237 ~59 -69 -80 ~75 -85 -69 —837 204 =219
Royalties and license fees > -3 -1 -1 -1 -1 -1 -1 -93 =24 -2
23 Other private services> —137 -34 -3 -3 -3 -3 35 -3,035 ~718 -734
24 us. ment miscellaneous services -2 -5 -5 -8 -5 -10 -5 -175 -35 -58
25 Income payments on foreign assets in the United States -216 -50 -56 -58 -50 -52 -56 -2,157 -421 -387
26 Direct i pay 1 ) Iyl ) 1 1 1 1,841 614 617
27 Other private pay ~79 -18 -20 -20 -20 -18 —16 -2 734 -684
28 US. G pay —-138 -3t -3 -38 -30 -4 1,192 -301 -320
29 | Unilateral transfers, net ~2,454 ~203} ~1827 -216 —235 —225 —225 318 -70 -8
30 Us. G grants4 -1,697 -18] -18637 —24 =37 -3 -30
3 U.S. Government pensions and other transfers 28 -7 -7 -7 —7 -8 —8 -389 —97 -97
32| Private remittances and other transfers =728 -178 -183 -185 -191 -182 -188 70 27 14
33 | U.S. assets abroad, net (increase/capital outflow (-)) —633 274 1,331 ~1,005 502 -608 -643 ~6,683 -5473 927
34| U.S. official reserve assets, net”?
35 Gold
36 Special drawing rights
37 Reserve position in the Interational Monetary Fund
38 Foreign curvencies
39 U.S. Government assets, other than official reserve assets, net 1,334 -32 1,558 -1 -15 ~52 [y) 46 1 22
40 U.S. credits and other long-term assets -2,502 35| ~2145 -2 —18 -51
M Rl fgnems on U.S. credils and other long-term assets® 3,831 5 3,697 |1 7 — 25
42 U.S. foreign currency holdings and U.S. shori~term assets, net 5 -2 7 1 3 -1 " -4 1 -3
43¢ US. private assets, net -2271 1,004 —487 555 —643 -6,7291 -5474 905
44 Direct i =31 -80 ~24 ~200 —200 -1,276 -793 =791
45 Foreign it 15 3 -8 ~191 -~7399| 4230 1,052
46 U.S. claims on unafiiiated foreigners reported by U.S. nonbanking 5 —49 12 6 na. 1,863 988 356
47 U.S. claims reported by U.S. banks, not included elsewh -201 ~860 -478 -353 252 83] 1439 2302
48 | Foreign assets in the United States, net (increase/capital iNIOW (#)) .......cccovvvvumerscsssssmmssssssssssrssinns 2,085 254 362 262 222 854 123 2,836 3,461 67
49 Foreign official assets in the United States, net 18) 18 "‘; 18 1 }1 t' -1,336 761 392
50 u. . [e? it 18! 181 18] 18) 18) 18) 1 1 1 17
51 us. Treasury securities ? 18 18} 18} 18} 18 (18 1 17 I;; zw
5 Other 1@ 1 18 m{ 1 ( (13 Sls 17) 17) (v
53 Other U.S. Government liabiities 1! ( 1 ('; 25 ~2 13
54 U.S. liabilities reported by U.S. banks, not included elsewhere ? 18 ( 18 18 18) E"‘ 17 }” !
55 Othef forelgn 0f s | assﬂts 12 18 18 (18 18} 1 18) 18) 1 1 17
56| Other foreign assets in the United States, net '8 ('8 ('8 ('%) 8 (&) *%) 4172 2,701 326
S| 0T i I 1N | NI 1A 1 | N
5. Treasury securities
59 U.S. securities other than U.S. Treasury securiies % 3 ] [— k] [ [p— X 18 4;
60 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking conCems .............uweummmmmmmmees 3 16 68 83 45 7 na. 107 -25 63
61 U.S. liabilities reported by U.S. banks, not included elsewhere 182,053 18235 18430 18168 18974 18848 18118 (") (%) (7
62 | Allocations of special drawing rights
63 { Statistical discrepancy, and transfers of funds between foreign areas, net (sum of above ltems
with sign reversed) ~2,924 -315 -535 ~207 —4% -819 131 -5848| -1,108] -287
Mernoranda:
64 | Balance on merchandise frade (lines 2 and 16) 3,039 537 560 1,064 798 809 839 -8,002] ~1,694] 2026
65 | Balance on services (lines 3 and 17) 2N -2 49 127 130 -5 2t 9,643 ,439 1,767
66 | Balance on investment income (lines 11 and 25) 614 2 61 =16 22 -7 15 8,372 2444 2220
67 | Balance on goods, services, and income (lines 1 and 15 or lines 64, 65, and 66) 12 .....ccuresercssccssssessonens 3925 538 670 1,165 950 798 876 10,013 3,189 1,960
68 | Unitateral transfers, net (line 29) 2,454 —203| -1.827 ~216 ~235 —225 ~225 318 -70 -84
69 | Balance on current account (lines 1, 15, and 29 or lines 67 and 68) 1 1472 33| -1,158 949 715 573 651 9,695 3,119 1877

See footnotes on page 64.
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Transactions, by Area—Continued

of dollars)
Canada Latin America and Other Western Hemisphere Japan
1991 1992 1991 1992 1991 1992 Line
1991 199t
v | nr 114 I ] v | W lild i ] i v 1 nr e

28462 29,309 30,980 289981 118,762 29,538 31,304 kAT 30,790 32016 32,294 83,965 20,757 21,012 21,234 21,413 19,539 20,488 1

21,677 22,068 23877 21728 63,233 15,940 16,514 17,387 17,702 19,142 19,033 47,213 11,881 11,313 11,942 12,199 11,197 11,774 2
4,397 4915 4,687 4,845 24,806 5,893 6,668 6,781 6,399 6,387 7072 24,685 5879 6,981 6,355 7,041 6,317 7,079 3
28 32 27 30 313 62 n 102 70 98 a3 431 100 98 112 112 76 79 4
1,926 2,281 2,160 2,290 11,668 2810 3,205 3217 2,737 3,062 3474 8561 2,006 2,718 2222 2470 2,258 2,659 5
247 342 276 248 2,258 555 669 546 574 591 736 4,070 940 1,244 1,066 1,268 1,055 1,249 6
306 296 299 a7 3,734 873 883 1,170 1,107 947 982 3,105 797 807 722 74 725 739 7
355 290 305 299 622 157 155 174 177 168 170 3,352 814 857 921 861 887 855 8
1,527 1,666 1,600 1,648 6,083 1,401 1,551 1,542 1,698 1,486 1,583 5,151 1218 1,255 1,307 1,612 1,299 1,404 9
9 8 20 17 128 34 38 31 36 36 35 14 5 3 5 4 17 94l 10

2,388 2,325 2416 2425 30,723 7,705 8,121 7,006 6,689 6,487 6,189 12,067 2,997 2,118 2937 2173 2,025 16341 11

737 733 968 9,977 2616 2915 2,590 2,736 2,964 2,951 2,363 484 475 761 448 3% 358

1,876 1,580 1,683 1,449 19,961 5,009 4,945 4341 3,840 3,374 2,950 8,356 2,110 1,965 1,826 1,582 1,366 171 13
v} 9 ) 8 784 81 262 75 13 149 288 1,348 403 278 349 195 264 160 14

-26650 | -26366| -29,321| -27,903| -110309| -27528| -27,818| -27,662f -26638| -27,898) -26,507| -115863} -26644| -29219] -31,229{ 27927 -28614| -29,688] 15

-24302 | -24042| -26305| -24209| —62971| 15851} -—15844| —16206] -15949] -—17390| -17.742f -91,502f —20,885| -23241] -24,689] 23,169 -22531| -24180| 16

-1,795 -1,498 2214 -2,869| -20,600 =5,011 -5,136 -5,585 -5,686 -5420 -4398| -12703 ~3,029 -3,340 -3,269 -3,334 -3,102 -3365| 17
60 -35 -4 -41 344

-353 87 -89 -82 -109 -112 -12 1,441 =373 336 -357 —285 -285| 18

-573 =447 -959 -1,668| ~10955 -2,625 -2,736 -2,963 -3,115 ~2,836 -2,908 -2,304 -560 —654 -632 666 ~680 =764 19
—48 -4 ~74 -97 ~2,157 -514 -567 -545 -679 ~598 -640 -565 -140 -155 -148 -141 -153 ~160] 20
~229 -169 -178 -177 -2,206 ~537 ~489 ~656 -514 ~545 -563 —4,738 ~1,000 -1,322 -1,194 -1,220 -1,028 -1,174| 21
-3 -19 —26 —29 51 -14 -9 17 -7 =7 -7 750 —200 -7 -182 -192 ~181 -1841 22
811 -764 -857 -8t 4,775 -1,159 -1,160 ~1,247 -1,175 -1,239 -93 -2.864 679 ~651 763 746 749 ~783( 23
—43 -20 -80 -56 -303 ~76 -87 ~74 -88 -a3 ~78 51 -15 -14 -14 -12 —26 -15| 24
~552 827 801 826 -26,538 —6,666 -6,838 -5,781 -5,003 -5,087 —4370| -11,657 2,730 -2,638 =327 -1,424 -2,981 -2,143]1 25
444 -29 95 6 155 -86 =111 260 43 -138 19 1,484 601 390 -3 1,405 -119 633] 26
=122 568 —644 -S54 22437 -5592 -5511 —4,954 —4,283 —3,892 -3,335 -7,076 -1,861 -1,543 -1,691 -1416 -1,489 ~1216| 27
274 -230 -252 290 ~4,256 -988 -1,216 -1,087 ~963 -1,057 -1,053 ~6,065 -1470 -1,485 -1487 -1413 ~1.373 -1460f 28
-7 -91 -’ -84 -10,125 -2,119 -3,842 -2,134 =241 ~2,108 -2,244 8,800 2,13 567 42 -7 -28 -84 29
; -3,630 554 -2216 —439 ~674 —426 -558 9,009 2,147 624 21 3 . 30

=97 -99 -102 -102 613 -118 -134 ~224 128 -180 —157 40 -10 =10 -10 -1 -1 31
20 8 23 8 -5,883 -1,446 1,492 1471 ~-1,540 -1,502 -1530 -168 ~14 ~47 -53 72 =17 -§3| 32
1,749 -83 3,782 -5,138| -17,848] 15935 -3,079 1951 -11.250 11,882 20647 -10403 3335 26| -15.360 21,606 8319| -24921| 33
: 1,647 =397 2,732 345 -389 =272 ~136 gg

36

: 37

1647 =397 2732 ~345 -389 =272 -136| 38

-1 27 9 20 1,321 =17 1,505 72 164 -18 -7 1 -1 -4 -1 -2 1 () 39

a -1,822 230 ~715 -261 ~275 -354 -1,061 . 40

19 3,129 218 2217 199 388 347 724 41

(4] 14 -5 3 -10 51 -10 331 1 -1 —4 -1 -2 1 ] 2

-5158| -1968| -15018| —4584|  2023] -11414] 11800| 20853 —120s0] a7  -2001] -1501a]  21997]  esor| 2475 43
-1928|  -6134 37|  —ae5| —a9a| —4gos| -—1801] 2700 02 54| -1423) 1,019 461 686 3

-11903 s | w2l 26wl ree| o) 23| -2 401 14 23] -4716| 45
1327 -15028| -1a468| 2019 5078] 7290 14550 30664 —668 5470 2384| 15524 22380 9823 —20058| 47

1,175 23,517 22211 12,653 4,699 5,663 -3,363] -28,954 ~3,201 ~5,466 ~6881 13512] 14495 -1,908 28990 48

2267 18 18 18) 18 { 18) 18 (1 18 1 18 18 13) 1 49
17 18 18 18 18 18 18y |- w; (8 El 18/ 18 18 (19 (M 50
1 18 18! 18 18 18 18] h 18 18] 18 18 18 1 1) | 51

i 18 v 18 13{ 18 it 1:; én &1 18] 18 18 {IB {IB)
I 1 1 1 ™ | N ] 1 1 1 O N O 1 I
(‘;{ 2‘?) é“‘ () ] 5“‘) (“{ (‘:; 9 (] (%) (8 f“‘; (%) (%)
3442 (1:2 (18) (1%) (19 ) (18) (18) (1;% gs) (18) 9| (9 (18 08l s6
-162 48/ 2,362 1,074 -1,1 ~610 844 =508 5.1 1,617 1,680 1477 |- - 874 ~793| &
W (5 (") (] () (“2 (1) 9 (9 9 (%) 3 (%) {9 (5] 58
-266 4439 1,236 1,321 87 3,51 1,997 1,860 6,801 28N 3241 1,17 3,518 1,037 -2280f 59
na. 239 =150 72 121 17 559 na. 438 66 281 290 161 118 na{ 60
(17)| 18192421 1818744 ] 810,191 1837421 182731] 18-5642{18-30,290 | '8-16,002 | '5-9,857 | 56578 | 810,732 | 1810318 | '8-3,947 | 1831503 | 61
62
702 -1918 ~T747 2,963 -3,997 -6,166 -9.218 1,370 3777|  -10528 -4,236 35,701 5,095 7,594 11,886 -518 2,692 5195} 63
-2,625 -1,874 2428 =2,481 262 89 670 1,091 1,753 1,752 1201 —44289 -9,004] -11928| -—12747| -10970| -11,334] -12,406] 64
2,602 3,418 2473 1976 4,006 882 1,632 1,196 713 967 2,677 11,982 2,850 3,642 3,086 3,707 3215 3,714 65
1,836 1,499 1,615 1,600 4,185 1,038 1,284 1,225 1,686 1,400 1,820 410 267 80 -334 749 —956 —509| 66
1,813 2,942 1,659 1,085 8,453 2,010 3,486 3511 4,151 4118 57871 31,897 5,887 8,207 -9,995 -6,515 8,075 9200} 67
=77 -91 -79 -94| -10,125 -2,119 -3842 =2,134 -2,341 -2,108 2,244 8,800 2123 567 42 =79 -28 -64] €8
1,736 2,851 1,580 1,001 -1,673 -109 -357 1,377 1810 2011 3543 -23,097 ~3,764 -7639] 10,038 6,594 -9,102 -9264] €9
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Table 10.—U.S. International

[Milkions
Australia
Line (Credits +; debits ~)* 1991 1992
1991
] n v | n- e

1 | Exports of goods, services, and Income 13,394 3,044 3,504 3,731 3,069 3,740 3,733

2] Merchandise, adjusted, excluding military 2 8,255 1,884 2,208 2,310 1812 2,203 2,165

3 Services? 3445 892 933 893 804 905 970

4 Transfers under U.S. military agency sales contracts* 209 61 54 42 53 22 46

5 Travel 1,053 278 299 264 246 305 33

] Passengef fares 763 211 208 197 147 204 21

7 Qther transportation 372 94 102 ) 90 90 98

8 Royaltles and license fsos’ 394 88 107 116 98 17 18

9 Other 651 160 164 177 169 167 162
10 us. emment mlscellaneous services 3 4] 4] 3 1 2 v}
1 Income receipts on U.S. assets abroad 1,694 268 362 528 453 633 598
12 Direct investment receipts 910 67 176 343 318 484
13 Other private receipts 781 20 184 184 134 148 151
14 U.S. Govemment receipts . 7] 2 1 (¥] 1 )
15 { Imports of goods, services, and income —6,933 -1,606 -1,944 -1,725 -1,620 -~1,566 ~1,601
16| Merchandise, adjusted, excluding military 2 -3,970 -1,070 ~1,058 -897 -926 -959 —891
17 Services? 2,550 -592 —666 677 -634 ~583 —632
18 Direct defense expsnditures 34 -8 —-10 -7 -16 —13 -13
19 Travel -873 -198 -246 -233 -228 -222 255
20 Passenger fares =317 61 -84 -89 -80 —67 —86
2 Other transportation —855 =211 =216 =217 -207 -181 -177
2 Royalties and license fees -62 -19 -1 =21 -8 -12 -12
3 Other private services 3 ~358 -3 91 -100 -78 80 -81
24 us. mment miscellaneous services -52 -1 -9 -10 =17 -9 -8
25 Income payments on torelgn assets in the United States —412 -4 -220 —152 —60 —24 -79
% Direct payments 329 152 ~42 32 n 90 3
114 Other‘prwate payments -197 51 —49 52 =30 -38 -24
3 payments -545 —136 -128 -131 -100 -6 57
29 | Unilateral transfers, net ~69 ~14 -17 -21 -27 -16 -20
30| US.G grants*
3 U.S. Government pensions and other transfers -23 -6 -6 -6 -5 -6 -5
R Private remittances and other transfers ¢ 46 -9 -1 ~16 -21 -10 -14
33 | U.S. assets abroad, net (increase/capital outflow {-)) —407 -507 456 —485 101 —420 —802
34| US. official reserve assets, net”
35 Gold
36 Special drawing rights
&7 Reserve position in the International Monetary Fund
38 Foreign currencies
331 U.S. Government assets, other than official reserve assets, net 24 3 12 2 4 10 1
40 U.S. credits and other long—term assets
41 egago ments on U.S. credits and other long—term assets ® 26| . 13 8 1 8 1
42 U.S. foreign currency holdings and U.S. short-term assets, net -2 3 - -6 3 2| ]
43§ US. private assets, net ~431 510 444 487 97 ~430 803
4 Direct investment -1,078 -1 —41 -~551 —248 -419 -486
45 Forsign it 1,308 -246 660 641 385 162 171
46 U.S. claims on unaffiliated forengnsrs reported by U. king concerns -128 6 -5 —43 14 14 na.
47 U.S. claims reported by U.S. banks, not i elsewhere -533 —259 =170 534 716 -187 —488
48 Fonlgn assets in the United States, net (increase/capital inflow (+)) 1,109 284 187 1,456 2434 ~119 1,004
49| Forelgn official assets in the United States, net *8) 18) 5’3 1 18 “‘; é"’;
50 U Secll es (IB 1 1 1 ) 18! 18!

9 1 181 ¥ 18 18 18 18!
G s T soots 2 N 1 N N R 1 N
53 Other U.S. liabilities ** 20 -13 5 54 4 =11 =11
54 U .8, liabilities re by U s banks, not included elsewhere (“‘; {’3 m e {“‘; s"‘; {‘3)
55 r wn of (18 gt 18} (IB) 18 18} !8)
56|  Other foreign asssts in the United States, net (] (18) (%) (] (] (18) '8
57 Direct investmen 186 501 128 ~393 1,110 -298 64
58 U.S. Treasury secum: 8 (18) ('8 (18) (8) ('8 ('8
59 U.S. securities other than U.S. Treasury securities 21 228 303 ~242 266 —206 15
60 U.S. liabilities to unatfiiated foreigners reported by U.S. nonbanking 78 —80 L1 —— —137 -28 na.
61 U.S. liabilities reported:by U.S. banks, not mluded elsewherg 18804 18352 18192 182037 | 183714 18424 181,163
62 | Allocations of special drawing rights
63 | Statistical discrepancy, and transfers of funds between foreign areas, net (sum of above items with sign reversed) ....... -7,004 -1,1M —2,196 2,955 M -1,619 -216
Memoranda:
64 | Balance on merchandise trade (lines 2 and 16) 4,285 814 1,151 1,413 836 1,244 1,274
65 | Balance on services (lines 3 and 17) 895 3 267 216 170 322 339
66 | Balance on investment income (lines 11 and 25) 1,282 234 142 377 393 609 520
67 | Balance on goods, services, and income (lines 1 and 15 or lines 64, 65, and 66) '3 6,461 1,348 1,560 2,006 1,449 2174 2132
68 | Unilateral transfers, net (iine 20} -69 -14 -17 21 -27 —16 —20
69 | Balance on curent account (lines 1, 15, and 29 or lines 67 and 68) '3 6,392 1,334 1,543 1,984 1422 2,158 2,12
See footnotes on page 64.
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FOOTNOTES TO U.S. INTERNATIONAL TRANSACTIONS TABLES 1-10

General notes for all tables:

T Revised. P Preliminary.
D e pp d to avoid discl

“Less than $500,000 ()

n.a. Not available.
of data of individual i

Table 1

1. Credits, +: Exports of goods, services, and income; unilateral fransfers to United States; capital inflows (increase
in foreign assets (U.S. liabilities) or decrease in U.S. assets); decrease in U.S, official reserve assets; increase in foreign
official assets in the United States.

Debits, —: Imports of goods, services, and income; unilateral transfers to foreigners; capital outlows {decrease
in foreign assets (U.S. liabilities) or increase in U.S, assets); increase in U.S. official reserve assets; decrease in foreign
offical assets in the United States.

2. Excludes exports of goods under U.S. military agency sales contracts identified in Census export documents,
excludes imports of goods under direct defense expenditures identified in Census import documents, and reflects various
other adjustments (for valuation, coverage, and timing) of Census statistics o balance of payments basis; see table 2.

3. Includes some goods: Mainly military equipment in line 4; major equipment, other materials, supplies, and
petroleum products purchased abroad by U.S. military agencies in fine 18; and fuels purchased by airliine and steamship
operators in lines 7 and 21.

4. Includes transfers of goods and services under U.S. military grant programs.

§. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised o exclude
U.S. parents’ payments to foreign affiliates and to include U.S. affiliates’ receipls from foreign parents. The definition
?ofimports is revised to include U.S. parents’ payments to foreign affiliates and to exclude U.S. affiliates’ receipts. from

reign parents.

6. Beginning in 1982, the “other transfers” component includes taxes paid by U.S. private residents to foreign
govemments and taxes paid by private nonresidents 1o the U.S. Government.

7. For all areas, amounts outstanding Sept. 30, 1992, were as follows in millions of doflars: Line 34, 74,207; line
35, 11,060; line 36, 11,561; line 37, 9,261; lino 38, 42,325. Data are preliminary.

8. Includes sales of foreign obligations to foreigners.
bondg' ggnsists of bills, certificates, marketable bonds and notes, and nonmarketable convertible and nonconvertible

s and notes.

10. Consists of U.S. Treasury and Export-import Bank obligations, not included elsewhere, and of debt securities of
U.S. Government corporations and agencies.

11. includes, primarily, U.S. Govemment liabilities associated with military agency sales contracts and other

ions arranged with or through foreign official agencies; see table 4.

12. Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State and
local govemments.

13. Conceptually, the sum of lines 69 and 62 is equal to *net foreign investment’ in the national income and product
accounts (NIPA’s). However, the foreign transactions account in the NIPA's () includes adjustments to the international
fransactions for the of gold, (b) includes adjustments for the different geographical treatment of
transactions with U.S. territories and Puerio Rico, and (c) includes services furnished without payment by financial pension
plans, except life insurance carriers and private noninsured pension plans. A reconciliation of the balance on goods
and services from the international accounts and the NIPA net exports appears in the “Reconciliation and Other Special
Tables™ section in this issue of the SuRVEY oF CURRENT BUSINESS. A reconciliation of the other foreign transactions in the
two sets of accounts appears in table 4.5 of the full set of NIPA tables (published annually in the July issue of the SURVEY).

Table 2:

1. Exports, Census basis, represent transactions values, f.a.s. U.S. port of exportation; imports, Census basis,
represent Customs values (see Technical Notes in the June 1982 Survev). Unadjusted data are as published by the
Bureau of the Census. Seasonally adjusted data reflect the application of seasonal factors developed jointly by Census
and BEA, and are the same tolals except for six series which use quarterly factors; these series are not seasonally
adjusted by Census (see Technical Notes in the June 1991 SURVEY).

2, Beginning in 1990, the Census Bureau replaced its compiled export statistics with counterpart Canadian import
statistics. Similarly, Statistics Canada replaced its compiled export statistics with counterpast U.S. import statistics. This
exchange of data has eliminated the need for the inland freight adjustment on U.S. exports, but not on U.S. imports.

3. Adjustments in fines AS and A13, B12, B47, and B82 reflect the Census Bureau's reconciliation of discrepancies
between the merchandise trade statistics published by the United States and the counterpart statistics published in
Canada. These adjustments are distributed to the affecied end-use categories in section C.

4, Exports of military equipment under U.S. mifitary agency sales contracts with foreign governments (line A6), and
direct imports by the Department of Defense and the Coast Guard (line A4), to the extent such frade is identifiable from
Customs declarations. The exports are included in tables 1 and 10, line 4 {fransfers under U.S. military agency sales
conlracts); the imports are included in tables 1 and 10, line 18 (direct defense expenditures).

5. Addition of electrical energy; deduction of exposed motion picture film for rental rather than sale; net change in
stock of U.S.-owned grains in sterage in Canada; coverage adjustments for special situations in which shipments were
omitted from Census data; deduction of the value of repairs and alterations to foreign-owned equipment shipped to the
United States for repair; and the inclusion of fish exported outside of U.S. customs area.

6. Deduction of foreign charges for repair of U.S. vessels abroad, which are included in tables 1 and 10, line 21
{other transportation); coverage adjustments for special situations in which shipments were omitted from Census data;
and the deduction of the value of repairs and alterations to U.S.-owned equipment shipped abroad for repair.

7. Beginning in 1985 New Zealand and South Africa are included in “Other countries in Asia and Alfrica,” with New
Zealand included as part of “Asia” and South Africa as part of *Africa.”

8. Annual and unadjusted quarterly data shown in this table comespond 1o country and area data in table 10, lines 2
and 16. Trade with international organizations includes purchases of nonmonetary gold from the International Monetary
Fund, transfers of tin to the Intemational Tin Council {ITC), and sales of satellites to Intelsat. The memoranda are defined
as follows: Industrial countries; Westem Europe, Canada, Japan, Australia, New Zealand, and South Africa; Members
of OPEC: Venezuela, Ecuador, Iraq, Iran, Kuwait, Saudi Arabia, Qatar, United Arab Emirates, Indonesia, Algeria, Libya,
Nigeria, and Gabon; Other countries: Eastem Europe, Latin America and Other Western Hemisphere, and other countries
in Asia and Africa, less OPEC. For all years, “Asia” and "Africa® exclude certain Pacific islands and unidentified countries
included in “Other countries in Asia and Africa.”

9. Includes nuclear fuel materials and fuels.

Table 3:
mdt Patented techniques, processes, and formulas and other intangible property rights that are used in goods
production.
2. Gopyrights, trademarks, franchises, rights o broadcast five events, and other intangible property rights.
3. Other unaffiliated services receipts (exports) include mainly expenitures of foreign governments and international
organizations in the United States. Payments (imparts) include mainly wages of foreign residents temporarily employed
in the United States and Canadian and Mexican commuters in U.S. border areas.

Table 4:
1. Expenditures to release foreign govemments from their ¢ontractual liabilities to b‘my for military goods and serv-
ices purchased through military sales contracts—first authorized (for Israsl) under Public Law 93-199, section 4, and

subsequently authorized (for many recipients) under similar legistation—-are included in fine A3, Deliveries against these
military sales contracts are included in line C10; see footnote 2. Of the line A3 items, part of these military expenditures
s applied in lines A40 and A43 to reduce short-term assets previously recorded in lines A38 and C8; this application of
funds is excluded from lines C3 and C4. A second part of line A3 expenditures finances future deliveries under military

sales contracts for the recipient countries and is applied directly to lines A39 and C9. A third part of line A3, disbursed
directly to finance purchases by recipient countries from commercial suppliers in the United States, is included in line
A34. A fourth part of line A3, representing dollars paid to the recipi ies to finance purct from

other than the United States, is included in fine A45.

2. Transactions under military sales contracts are those in which the Department of Defense sells and transfers
military goods and services o a foreign purchaser, on a cash or credit basis. Purchases by foreigners directly from
commercial suppliers are notincluded as transactions under military sales contracts. The entries for the several categories
of transactions related to military sales contracts in this and other tables are partly estimated from incomplete data.

3. The identification of transactions involving direct dotlar outflows from the United States is made in reports by each
operating agency.

4. Lline A35 inciudes foreign currency collected as interest and line A40 includ
principal, as recorded in lines A13 and A14, respectively.

§. Includes (a) advance payments to the Department of Defense (on mifitary sales contracts) financed by loans
extended to foreig Us. G genci and (b) the contraeniry for the part of line C10 that was delivered
without prepayment by the foreign p Also i pendi of appropriations available to refease foreign
purchasers from liability to make repayment.

6. Includes purchases of loans from U.S. banks and exporters and payments by the U.S. Government under
commercial export credit and investment guarantee programs.

7. Excludes liabilities associated with military sales contracts financed by U.S. Government grants and credits and
included in line C2.

8. Lines A16 and A19 exclude offsetting amounts for the receipt and near immediate conversion inio doliars of cash

foreign y d as

ibutions in foreign from two coalition partners for Persian Gulf operations. The amounts were $6,475
miflion in 1991:1 and $2,147 milion in 1991:11.
Table 5:

1. Petroleum includes, and and “other” i exclude the exploratlon developmem, and
production of crude oif and gas, and the transponatlon reﬁmng, rk of petro-

chemicals. “Other” industries includes wholesale trade; banking; finance (exoept banking), "insurance, and real estate;
services; and other industries—agriculture, forestry, and fishing; mining; construction; transportation, communication, and
public utiliies; and retail trade.

2. Acquisition of equity holdings in existing and newly established companies, capital contributions, capitalization of
intercompany debt, and other equity contributions. -

3. Sales (total and partial), liquidations, returns of’cq)ital and other dispositions of equity holding
Table 6:
1. Primarily p |, regional, and municipal

2. Largely fransactions by International Bank for Reconstruction and Development {IBRD), International Develop-
ment Association (IDA), International Finance Cormporation {IFC), Asian Development Bank (ADB), and Inter-American
Development Bank (IDB).

3. Estimate for scheduled redemptions and identifiable early retirements. Includes estimates based on Canadian
stalnsh%s 3fgr redemptions of Canadian igsues held in the United States. Unidentified and nonscheduled retirements appear
in line

Table 7:

1. Deposits include other financial claims for the United Kingdom, Canada, Bahamas, and British West Indies
(Cayman Islands) due to the commingling of these categories in foreign source data.

2. Primarily mortgages, loans, and bills and notes drawn on foreigners.

3. Westem Europe, Canada, Japan, Australia, New Zealand, and South Africa.

4. Bahamas, British West Indies (Cayman Islands), Netherlands Antilles, and Panama.

5. Based on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting countries.

Table 8:
1. Includes central governments and their agencies and corp state, pi ial, and local g
their agencles and corporations; and international and regional organizations.

U.S.-owned banks are mainly U.S.-chartered banks and Edge Act subsidiaries. U.S. brokers' and dealers’
accounls may be commingled in some categories. Foreign-owned banks include U.S. branches and agencies of foreign
banks and majority-owned bank subsidiaries in the United States.

3. Westem Europe, Canada, Japan, Australia, New Zealand, and South Africa.

4. Bahamas, British West Indies (Cayman Islands), Netherlands Antilles, and Panama.

6. Based on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting countries.
6. Includes Eastern Europe and international and regional organizations.

Table 9:

1. Negotiable ceriificates of deposit issued by banks in the United States are included in banks’ custody liabilities
and are separately identified in memorandum line 8. Nonnegotiable certificates of deposit are included in time deposits.

2. Includes borrowing under Federal funds or repurchase arrangements, deferred credits, and fiabiiities other than
deposits.

3. Mannly negotiable and readily transferable instruments, excluding U.S. Treasury securities.

| 4, Mainly International Bank for Reconstruction and Development (IBRD), International Development Association
(IDA) ional Finance C: ion (IFC), Asian Develop Bank {ADB), Inter-American Development Bank (IDB),
and the Trust Fund of the International Monetary Fund.

5. U.5.-owned banks are mainty U.5.-chartered banks and Edge Act subsidiaries. U.S. brokers’ and dealers’ liabilities
may be commingled in some categories. Foreign-owned banks are U.S. branches and agencies of foreign banks and
majority-owned bank subsidiaries in the United States.

6. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

7. Bahamas, British West Indies (Cayman Islands), Netherlands Antilles, and Panama.

8. Based on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting countries.

9. Includes Eastern Europe and intemational and regional organizations.

Table 10:

For footnotes 1-13, see table 1.

14. The “European Communities (12)" includes the “European Communities (6),” United Kingdom, Denmark, Ireland,
Greece, Spain, and Portugal.

15. The “European Communities (6)" includes Belgium, France, Germany includes the former German Democratic
Republic (East Germany) beginning in the fourth quarter of 1990), Italy, Luxembourg, Netherlands, European Atomic
Energy Community, European Coal and Steel Community, and European investment Bank.

16. Includes, as part of intemational and unaliocated, the estimated direct investment in foreign affiiates engaged in
international shipping, in operating oil and gas drilling equipment internationally, and in petroleum trading. Also includes
taxes withheld, current-cost adjustments associated with U.S. and foreign direct investment, and small transactions in
business services that are not reported by country.

17. Details not shown separately; see totals in lines 49 and 56.

18. Details not shown separately are included in line 61.
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of dollars]
Qther countries in Asia and Africa International organizations and unallocated ¢
1991 1992 1991 1992 Line
1991 1991
1 ] I\ ! 1 1114 n it v 1 114 e

135457 33405 34,199 34,508 34,400 35,802 36,192 10,618 2,652 2,608 2,845 2671 2,955 2,666 1
90,225 22,659 22,194 23,357 22,672 24,495 23,543 390 134 57 2
31,083 7,331 8,349 7,909 8,598 8,003 9,251 4,569 1,187 1,099 1,055 1,067 1,260 1,189 3
6,487 1,489 1,443 1,976 1,951 1,831 1,869 ‘ 4
4,644 1,248 1,581 1,004 1,083 1,397 1,788 5
1,550 306 560 330 303 399 587 6
6,159 1,514 1,690 1,582 1,545 1,604 1,661 1,378 402 330 243 231 3 314 7
1,276 310 308 356 34 347 349 928 223 222 265 239 248 249 8
10,610 2,305 2,699 2,602 3,358 2,350 2,886 2,262 562 547 547 597 608 625 9
3% 7 67 60 54 74 11 1 5] ® 1 1) 93 O 10
14,179 3415 3,656 3241 3,130 3,304 3,398 5,858 1,465 1375 1,733 1,604 1,695 1477 1
8,200 1,892 2,141 1914 1,948 2,163 2,258 567 105 85 372 241 257 108 12
4517 1184 1,063 1,052 861 -857 792 4517 1,169 1,107 1,184 1,191 1,269 1,196 13
1463 339 452 215 320 283 348 774 191 182 176 172 169 173 14
-165,528 39,295 44,167 -43,968 -40,565 —44,705 -50,359 -3,321 809 -805 -793 -782 -768 -758 15
-134,264 -31517 ~36,362 ~36,335 ~33,050 -36,342 —42,092 16
-18,235 —4,621 ~4,756 —4,462 45141 7 5212 -5,376 ~2,243 -589 556 —451 -541 —541 ~543 17
-2,480 592 -398 -463 -634 —693 -592 18
5945 -1,649 -1,769 -1471 ~1,450 -1,942 -2,014 19
=-1,775 —408 —466 485 =401 452 —484 20
-4,958 1,224 -1,386 -1.228 ~1,239 -1,336 —1,487 -1,539 —417 -381 279 -336 -328 -3 21
-26 ~7 -5 —4 —5 -7 -7 —-168 -4 =43 ~44 ~44 -4 —44 22
-2,449 592 ~572 671 —648 —622 —£26 -535 -129 -132 -128 -161 -169 -168 23
603 ~149 -160 =140 -137 -160 -166 -1 -1 -1 24
-13,029 3,157 =3,049 3,171 ~3,001 ~3,151 -2,891 1,079 -220 ~249 -342 —241 -7 215 25
472 207 157 —51 182 145 262 769 223 218 133 223 246 280 26
-5,522 1,405 -1,343 -1,278 -1,146 -1,201 -1,059 -1,626 ~407 -402 =411 -397 ~424 —401 27
-7,979 -1,959 ~1,863 -1,843 ~2,037 -2,095 -2,093 -221 -36 —£5 ~64 -67 -49 -84 28
13217 6454 nr -155 ~2,502 3,140 —2429 -5,927 -1,34 -1,204 -1,848 -1,470 -1,782 ~1,72% 29
17,445 7229 1,723 1,026 ~1,336 2,27 -1,348 =810 -118 -199 -189 =231 ~235 —414 30
-650 =91 -89 -378 -82 -93 -96 747 —47 -1 ~47 -79 —262 -182 3
-3518 —684 ~918 —802 -1,085 -820 ~985 -4,370 -1,169 -984 1,187’ -1,160 -1,284 ~1,134 32
9,937 2,985 3,739 2,748 ~7,24% -932 -5,319 -1429 -1,361 2,696 -3,175 95 1,701 1,872 33
~544 -118 -109 -7 -6 -167 -291 33;
=177 -190 6 -23 172 ~168 -173 36
367 72 -4 17 m 1 -118 37
38
1,182 -125 275 =102 -39 -185 -132 ~1,164 -325 285 -349 ~232 -174 —265 39
-6212 -384 -5,180 -290 —246 -513 =322 -1,164 -325 285 349 -232 -174 —255 40
8371 451 5903 446 375 474 332 4
977 -193 ~448 =257 -168 -147 -142 42
8,755 311 3,464 2,850 7,209 747 -5,187 278 -918 3,090 -2,820 389 2,133 2418 43
-3,148 -450 -331 -312 1,564 -84 -1, 1,329 413 26 161 -89 3 119 44
417 -2713 1,463 2,302 ~1,043 =520 -399 214 495 800 438 566 1,686 505| 45
-25 ~74 40 -102 -177 na. -13 -5 5 7 R 5 na | 46
7810 3,908 2,292 962 —4,425 692 -3,380 -1,252 ~1,820 1,959 =3414 -88 409 1,794 47
21,220 9,734 5433 1,172 14,141 10,766 5,235 843 ~1,464 | 114 2,215 2,135 2041 —2,868 48

1 18) 18) ¥ 18) 1 18) - ) o
“ - n; m u ) ! 21 4 1 2 v} [0 [— gg
1 181 18) 181 18 18 18) 51
18| 181 IB; 18) 18) l:; “; o 52
9]05 41533 1|335 _51333 { 6?2 11933 =21 -4 t 22 ") [} [R— 53
] =1 I =1 I N = N 1 . 5
(&) (15 (*8) &3 ¢ (23) 18) 864 -1,420 13 2,193 2,135 2,041 —2,868 56
843 478 37 16 274 - -1,122 —285 -285 -278 =275 ~296 —348 57
(5 (8 (%) ('8) (! oy (9 3 ) ) il 8 {5 B 88
5154 418 1,738 1,556 744 3151 |- 3,256 553 -8 125 227 -39 501 -161 59
—£642 43 459 217 659 710 na. 23 81 —145 —4 58 €6 n.a. 60
1814,961 18-11,040 183,063 189,085 12,510 186,059 182,348 181410 181,207 18418 182,248 182,391 131,770 18..2,359 61
62
-14,363 6,185 80 —4,304 1,775 2,179 16,680 -983 2317 3,319 755 —2,649 —4,237 817 63
44,039 8,858 14,168 ~12,978 -10,378 ~11847 | 18,549 1211 S— 134 57 64
12,818 2,710 3,592 3,448 4,084 2,791 3,875 2,326 598 544 604 526 719 647 65
1,150 258 607 70 129 153 507 4,780 1,245 1,126 1,391 1,363 1,468 1,262 66
. -30,071 5,890 9,969 9,460 —6,165 -8,903 14,167 7,496 1,842 1,803 2,052 1,889 2,187 1,909 67
13277 6,454 77 -~155 2,502 3,140 -2, ,92 -1,334 ~1,294 -1,848 -1,470 -1,782 -1,729 68
16,794 564 —9,252 ~9,615 8,667 =-12,043 -16,596 1,569 508 509 204 419 4 180 69
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1993 Release Dates for BEA Estimates

Release Release
Subject Date* Subject Date*
State Personal Income, 3d quarter 1992 ................. Jan. 26 Personal Income and Outlays, May 1993 ................ July 1
Gross Domestic Product, 4th quarter 1992 (advance) .... Jan. 28 Composite Indexes of Leading, Coincident, and Lagging  July 2
Personal Income and Outlays, December 1992 ........... Jan. 29 Indicators, May 1993.
State Personal Income, 1st quarter 1993 ................ July 22
Composite Indexes of Leading, Coincident, and Lagging  Feb. 2 Gross Domestic Product, 2d quarter 1993 (advance) ..... July 29
Indicators, December 1992. Personal Income and Outlays, June 1993 ............... July 30
Gross Domestic Product, 4th quarter 1992 (preliminary) . Feb. 26
Composite Indexes of Leading, Coincident, and Lagging  Aug. 3
Merchandise Trade (balance of payments basis), Mar. 1 Indicators, June 1993.
4th quarter 1992, State Per Capita Personal Income, 1992 (revised) ........ Aug. 24
Personal Income and Outlays, January 1993 ............. Mar. 1 Merchandise Trade (balance of payments basis), Aug. 30
Composite Indexes of Leading, Coincident, and Lagging  Mar. 2 2d quarter 1993.

Indicators, January 1993.

Summary of International Transactions, 4th quarter 1992 Mar. 16 Gross Domestic Product, 2d quarter 1993 (preliminary) .. Sept. 1
Gross Domestic Product, 4th quarter 1992 (final) ........ Mar. 26 Corporate Profits, 2d quarter 1993 (preliminary) ........ Sept. 1
Corporate Profits, 4th quarter 1992 (preliminary) ........ Mar. 26 Personal Income and Outlays, July 1993 ................ Sept. 2
Personal Income and Outlays, February 1993 ............ Mar. 29 Composite Indexes of Leading, Coincident, and Lagging  Sept. 3
Composite Indexes of Leading, Coincident, and Lagging  Mar. 31 Indicators, July 1993.

Indicators, February 1993. Summary of International Transactions, 2d quarter 1993 . Sept. 14

Gross Domestic Product, 2d quarter 1993 (final) ........ Sept. 29
State Personal Income, 4th quarter 1992 and Per Capita Apr. 27 Corporate Profits, 2d quarter 1993 (revised) ............ Sept. 29

Personal Income, 1992 (preliminary). Personal Income and Outlays, August 1993 ............. Sept. 30
Gross Domestic Product, 1st quarter 1993 (advance) ..... Apr. 29
Corporate Profits, 4th quarter 1992 (revised) ............ Apr. 29 Composite Indexes of Leading, Coincident, and Lagging Oct. 1
Personal Income and Outlays, March 1993 .............. Apr. 30 Indicators, August 1993.

State Personal Income, 2d quarter 1993 ................. Oct. 21
Composite Indexes of Leading, Coincident, and Lagging May 4 Gross Domestic Product, 3d quarter 1993 (advance) ..... Oct. 28

Indicators, March 1993. Personal Income and Outlays, September 1993 .......... Oct. 29
Metropolitan Area Personal Income, 1991 .............. May 26
Gross Domestic Product, 1st quarter 1993 (preliminary) .. May 28 Composite Indexes of Leading, Coincident, and Lagging  Nov. 2
Corporate Profits, 1st quarter 1993 (preliminary) ........ May 28 Indicators, September 1993.

Merchandise Trade (balance of payments basis), May 28
1st quarter 1993. Gross Domestic Product, 3d quarter 1993 (preliminary) .. Dec. 1
Corporate Profits, 3d quarter 1993 (preliminary) ........ Dec. 1
Personal Income and Outlays, April 1993 ............... June 1 Merchandise Trade (balance of payments basis), Dec. 1
Composite Indexes of Leading, Coincident, and Lagging  June 2 3d quarter 1993.

Indicators, April 1993. Personal Income and Outlays, October 1993 ............ Dec. 2
Summary of International Transactions, 1st quarter 1993 . June 15 Composite Indexes of Leading, Coincident, and Lagging Dec. 3
Gross Domestic Product, 1st quarter 1993 (final) ........ June 30 Indicators, October 1993.

Corporate Profits, 1st quarter 1993 (revised) ............ June 30 Summary of International Transactions, 3d quarter 1993 . Dec. 14
Gross Domestic Product, 3d quarter 1993 (final) ........ Dec. 22

Corporate Profits, 3d quarter 1993 (revised) ............ Dec. 22

? These are target dates and are subject to revision. Personal Income and Qutlays, November 1993 .......... Dec. 23

The dates for June, July, and August are especially tentative because Composite Indexes of Leading, Coincident, and Lagging  Dec. 29

BEA will move to a new location during that time period.

If the move necessitates changes in release dates,
BeA will provide as much notice as is possible.

Indicators, November 1993,

For further information, call (202) 523-0777, or write to

Public Information Office (8E-53), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, pc 20230.
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This guide lists articles and “Business Situation” sections by subject, giving the title, issue

number, and beginning page number.

General

Sir Richard Stone and the Development of National Economic
Accounts. 3:27.

User’s Guide to BEA Information. 2:37.

1993 Release Dates for BEA Estimates. 11:55; 12:65.

National

Business cycle indicators

Composite Index of Coincident Indicators and Alternative
Coincident Indexes. 6:42.

Corporate profits

Preliminary Estimates. Fourth Quarter 1991, 3:2; First Quarter
1992, 5:7; Second Quarter 1992, 8:6; Third Quarter 1992, 11:7.

And Property Income in 1991. 4:5.

Revised Estimates. First Quarter 1992, 6:2; Second Quarter
1992, 9:3; Third Quarter 1992, 12:2.

Fixed capital stock

Fixed Reproducible Tangible Wealth Series in the United
States. Revised Estimates, 1:106; 1988—91, 8:37.

Summary Fixed Reproducible Tangible Wealth Series. 1925—
90, 1:136; 192591, 10:29.

Government transactions

Federal Budget Estimates, Fiscal Year 1993. 3:29.

Federal Personal Income Tax Liabilities and Payments:
Revised and Updated Estimates, 1959—91. 8:32

‘Government Sector. Fourth Quarter 1991, 3:2; First Quarter
1992, 5:8; Second Quarter 1992, 8:8; Third Quarter 1992, 11:8.

Relationship Between Personal Income and Adjusted Gross
Income: New Estimates for 198990 and Revisions for 1959—
88. 5:33.

State and Local Government Fiscal Position in 1991. 3:36.
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Gross domestic product

Business Situation: Advance Estimates. Fourth Quarter and
Year 1991, 1:1; First Quarter 1992, 4:1; Second Quarter 1992,
7:1; Third Quarter 1992, 10:1.

Business Situation: Final Estimates. Fourth Quarter 1991, 3:1;
First Quarter 1992, 6:1; Second Quarter 1992, 9:1; Third
Quarter 1992, 12:1.

Business Situation: Preliminary Estimates. Fourth Quarter
1991, 2:1; First Quarter 1992, 5:1; Second Quarter 1992, 8:1;
Third Quarter 1992, 11:1.

Input-output

Annual Input-Output Accounts of the U.S. Economy, 1987.
4:55-

Motor vehicles

Motor Vehicles, Model Year 1992. 10:31.

National income and product accounts (NIPA’s)

Annual Revision of the U.S. National Income and Product
Accounts. Annually, 1989—91, and Quarterly, First Quarter
1989 to First Quarter 1992: 7:6. Newly Available Tables:
9:27.

Index to the n1pa Tables. 1:86; 7:117.

National Income and Product Accounts Tables. Selected Nipa
Tables: 1:5; 2:8; 3:5; 4:9; 5:10; 6:3; 8:10; 9:5; 10:8; 11:110; 12:4.
NipA Tables: 1987—90, 1:23; 1988—91, 7:46, 9:27. Errata: 2:29;
4:30; 9:37.

Summary National Income and Product Accounts, 1991. 9:38.

Summary National Income and Product Series, Annual and
Quarterly Estimates. 1959—90, 2:30; Errata, 4:31; 1959-91,
9:40; 1929-91 and First Quarter 1929 to Third Quarter 1992,
12:26.
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Pollution abatement and control

Pollution Abatement and Control Expenditures: Estimates for
1990 and Revised Estimates for 1972-89. 6:25.

Quantity and price indexes

Alternative Measures of Change in Real Output and Prices.
432,

Economic Theory and Bea’s Alternative Quantity and Price
Indexes. 4:49.

Reconciliation and other special tables

Reconciliation of BEa Compensation and Brs Earnings. 2:28;
5:31; 8:31; 11:31.

Reconciliation of Nira Net Exports of Goods and Services and
Net Receipts of Factor Income with Bpa Balance on Goods,
Services, and Income. 3:26; 6:24; 9:26; 12:25.

International

Balance of payments

Reconciliation of U.S.-Canadian Current Account. 11:32.

U.S. International Transactions. Fourth Quarter and Year
1991, 3:51; First Quarter 1992, 6:60; Second Quarter 1992
9:56; Third Quarter 1992, 12:38.

Foreign direct investment in the United States

Detail for Historical-Cost Position and Balance of Payments
Flows, 1991. 8:87.

Establishment Data for 1987. 10:44.

Gross Product of U.S. Affiliates of Foreign Direct Investors,
1987-90. 11:47.

Rates of Return on Direct Investment. 8:79.

U.S. Affiliates of Foreign Companies. Operations in 1990, 5:45;
Errata, 9:133.

U.S. Business Enterprises Acquired or Established by Foreign
Direct Investors in 1991. 5:69.
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International services

U.S. International Sales and Purchases of Private Services: U.S.
Cross-Border Transactions, 1986—91, and Sales by Affiliates,
1989—90. 9:82.

Investment position

International Investment Position of the United States in 1991.
6:46.

Reconciliation and other special tables

Reconciliation of n1pa Net Exports of Goods and Services and
Net Receipts of Factor Income with Bra Balance on Goods,
Services, and Income. 3:26; 6:24; 9:26; 12:25.

U.S. direct investment abroad

Capital Expenditures by Majority-Owned Foreign Affiliates of
U.S. Companies. Plans for 1992, 3:43; Latest Plans for 1992,
9:48.

Detail for Historical-Cost Position and Balance of Payments
Flows, 1991. 8:116.

Rates of Return on Direct Investment. 8:79.

U.S. Multinational Companies: Operations in 1990. 8:60.

Regional

Personal income

Comprehensive Revision of State Personal Income. 8:44.

County and Metropolitan Area Personal Income, 1988-90.
4:81.

Personal Income by State and Region. Third Quarter 1991,
1:138; Fourth Quarter 1991 and Per Capita Personal Income
for 1991, 4:72; First Quarter 1992, 7:137; Second Quarter 1992,
10:38.
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Detailed Data on U.S. Multinational Companies

U.S. DIRECT INVESTMENT ABROAD:
1989 Benchmark Survey, Final Results

This publication presents the final results from the latest benchmark survey, or census, of the worldwide operations of U.S.

multinational companies. Benchmark surveys are BEA’s most comprehensive surveys, both in terms of companies covered and
information gathered.

The publication contains detailed 1989 data on the financial structure and overall operations of U.S. parent companies and their
foreign affiliates. In the 263 tables organized by industry of parent or by country and industry of affiliate, you can find data on:

« Balance sheets and income statements

* Employment and employee compensation U.5; DIRECT INVESTMENT ABROAD

* Property, plant, and equipment
* Merchandise trade

* Sales of goods and services

* Research and development expenditures

This publication provides some of the most detailed information on U.S. multinational companies collected by the U.S.
Government. Order your copy today!

These data-are also available on diskette; for more information call BEA at (202) 523-0655.

Superintendent of Documents Publications Order Form
Order Processing Code:

P3
Charge your order. [ : ] I
* 7025 It,s Easy! MasterCard @J

L] YES, please send me the following: To fax your orders (202) 512-2250

copies of U.S. DIRECT INVESTMENT ABROAD: 1989 Benchmark Survey, Final Results,
S/N 003-010-00234-4 at $25.00 each.

The total cost of my order is $ . International customers please add 25%. Prices include regular domestic
postage and handling and are subject to change.

Please Choose Method of Payment:
(Company or Personal Name) (Please type or print) D Check Payable to the Superintendent of Documents

[] GPODeposit Account [ | | [ | 1 T |1—[]
[ ] VISA or MasterCard Account

(Additional address/attention line)

(Street address) HEEEEEREEEEEEEEEEnEE
(City, State, ZIP Codo) I:':D:‘ (Credit card expiration date) T h;Zle ’_'yoo;ldj;'?..l"
(Daytime phone including area code) (Authorizing Signature) 92
(Purchase OrderNo) YES NO Mail To: New Orders, Superintendent of Documents
May we make your name/address available to other mailers? [ | [] P.O. Box 371954, Pittsburgh, PA 15250-7954
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Footnotes for pages C-1 through C-5

Charts ...

Historical data for selected series .....

CYCLE

Business cycle expansions and contractions
Cyclical leads and lags for selected indicators .. ..
Titles and sources of series ............

INDICATORS

............. C-45
R 0.1
. C-47

Norte o Uskrs: The National Bureau of Economic Research, Inc., has identified March 1991 as a cyclical trough in U.S.
economic activity. Shading for the July 1990~March 1991 recession has been added to the charts in this section.

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers and are subject to their copyrights.

Current and historical data for the series shown in the C-pages are available on printouts, diskettes, and the Commerce
Department’s Economic Bulletin Board. For more information, write to Business Cycle Indicators Branch, Business Outlook
Division (BE-52), Bureau of Economic Analysis, U.S. Department of Commerce, Washington, bc 20230.

Nore—This section of the Survey is prepared by the Business Cycle Indicators Branch.

Seres o Year 1991 1992
™. Series fitle and timing classification
- 1991 OcLJ Nov. | Dec. | van T Feb: rMar. N LJune ] July | Asg. | Sept. | oct. | Mo
1. COMPOSITE INDEXES
The Leading Index
910 + | Composite index of leading indicators, 1982=100 (LLL) .. 1434 145.2 1449 1447 146.3 1473 147.9) 148.3 148.2 148.8 ’149 0 r1485| 1484 149.11 ~7150.3
Percent change from month 3 1 -2 -1 11 7 4 3 6| ~3 -3 -1 5| »8
. Parcent change over 3-month span .1 S— . 4.1 -8 -8 3.1 68 9.1 5.6 53 25 19 -1 9 r-11 r3 L 7] p—
Leading index components:
1e Average weekly hours, mfg. {LLL) cororivcrnserencrscrmsernne 40.7 409 409 410 40.9 41.1 411 41.1 413 41.0 41.0 41.0 40.9] 41.1 7413
Se Average weekgolnma(l danr;\s for unemployment 444 422 436 435 424 427 431 414 415 429 412 437 454 392 n
insurance, thous.
Be Mfr;'»'I ;lévglzgr?frs consumer goods and materials, 1,04827| 9062 8973 8592 88.10]  89.08] 8861 90.19 89.75 90.78] 9154 89.97| 9042] 9206 ~93.94
32 Vendor p?r(fff{nf)nﬁe slower deliveries diffusion index, 473 503 50.6 495 480/ 48.7| 49.5 474 499 50.6 52.3 50.7 519 489 521
percent
20+ Contraci-ts and orders for plant and equipment, bil. 19828 489.80] 4191 r44.07 37.01 42.94 42.98 45.21 44.43 44.30 4645) r44.35] 4473 r45341 746367 r4547
290 Index of new private housing units authorized by local 75.5 793 781 85.6 88.2 914 87.2 84.4 841 823 86.1 85.8 89.7) 90.8 89.8
building permns 1967=100 {L.L.L). :
92e Cha nge $m mirs.’ :r;ﬁ:lﬁi. Eniem, durable goods, bil. -131] .15 141 173 -185) -222| -254] -263] -273| -275| -297f -3.47| 346 r-3.15] ~-3.04
smoothed (L.L,
9 Ch(a'?EeL )ur:r sensitive mater)nals prices, percent, smoothed -85 -82 ~72 —-53 -39, =21 a7 .56 81 85 r.73 r 51 .30 ~.05) —-49
19¢ Inde)é xf stock prices, 500 common stocks, 1941-43=10, a76.18] 30688| 38592 38851] 416.08| 41256 407.36] 40741 4148t] 40827 41505 41793 41848| 41250f 42284
106 ¢ Money supply M2 bil. 1982 (LLL) ... 2409.5] 24002] 24014| 24021] 724059 2417.8] 24053 223974 23952 ~2,3825| ~2,3775| 23775 2380.0] r2,380.5¢ £2,380.9
8¢ Index of U. of g 703 705 61.9 615 59.1 81. 703 70. 712 70.7 67.6! 69.5 674 67.5 782
196642100, NSA (LLL) ©2.
950 | Diffusion index of 11 leading indicator components: .
Percent fising over 1-month span 50.8 455 36.4 §0.0 636 7217 409 45.5 455 364/ 50.0| 364 §4.5] 682 ~682
. Percent rising over 6-month span 617 36.4 63.6 727 59.1 68.2, 68.2 63.6) 545 54.5 59.1 2682
The Coincident Index
920 ¢ { Comp index of coincident indi 1982=100 (C,C,C) 1245 1246 1237 1233 1228 1234 1234 1234 1234 1233 123.8! 1232 1234 123 5 31237
Percent change from previous month -3 0 -7 ~3 -4 5| 0 0 0 ~1 4 -5 r—1 32
* Percent change over 3-month span, .15 J— =31 =29 —4.1 -5.7 -1.04 3 20 0 -3 1.3] -6 7—8 1.0/ 31 6 ................
Coincident index components:
e Employees on nonagricultural payrolls, thous. (C.C.C) ... § 108,3100 108,285| 108,139| 108,154 108,100] 108,142| 108,200 108,377 108,496] 108423| 108,594} 108,485( ~108,497] 108,531 »108,636
S5le Pe{%oga(l: )lnoome less transfer payments, bil. 1987, AR 3,3822] 3,3845| 33721] 93,399.0] 33725 33887 23,3860 3377.6| 323807 3377.3] 73,3758} "3367.5 r3,3824| r3.408.3] £3411.0
47 ¢ Index of industrial produchon 1987=100 (C,C.C) . 107.1 108.4 108.1 107.4 106.6) 107.2 107.6 108.1 108.9 108.5 109.4f 1091 ~1088] ~109.3( ~109.7
§7e Manufacturing and trade sales, mil. 198 (C C C) 5,626,499]7475,803] r473,738| 466,626] 474,654] 478523] 479,892| 481,019] 478,395 484,377) 7489,764| ~483,771| 7488,030] » 487,933 ..coeveernrens
951 Diftusion index of 4 coincident indicator oomponents
Percent rising over 1-month span .. 479 75.0 0 375 375 87.5 75.0, 75.0) 75.0 250 7875 25.0 r315 r75.0] 31000
* Percent rising over 6-month span ... 448 0 50.0 50.0 500 100.0 750 100.0 87.5) 75.9] 1000 31000
' The Lagging Index
930 ¢ | Composite index of lagging mdlcators. 1982=100 (Lg,Lg.Lg) 151 1.3 1141 1108 109.5 1084 108.0 107 5 1063 '105 4 104.8 1048} 1042 r1043] 41057
Percent change from pi -6 =3 -2 -3 -12 ~1.0 ~4 -1.1 -8 -8 A =7 ra 413
* Percent change over 3-month span, AR ........................... -76 -5.2 -28 -6.3 94| -9.7] -7 —7 5 r-93 -97 -5.2] r—45 1.9 < 2| I—
Lagging index components:
e Average duration of unemployment, weeks (Lg Lolg s . 138 14.6 14.9 153 16.4 17.0 174 17.0 183 18.61 18.3 18.2 18.3 19.4] 182
e Ratio, mig. and trade inventories to sales in 1 146 143 144 147 1.44] 1.42] 1.42] 1.42] 142 1.41 1.40] 1.42] 140 LA | I—
62¢ Change in labor cost per umt of output, mfg., percent, 31 -9 -5 16 17 11 3 -4 -1.1 r—1.4 r—1.9 r-19 -1.2] r2 -5
AR, smoothed (Lg,
109 ¢ Average prime rate charged by banks, percent, NSA 8.46 8.00 758 721 6.50 6.50 6.50, 6.50] 6.50 6.50) 6.02] 6.00] 6.00] 6.00) 6.00
101 ¢ Commercial and industrial loans outstanding, mil. 19828 385,475{ 373,050 372,429] 369,110) 366,724 368222] 368,053] 366,095] 361479] 354,601 7356,534) ~356,640| ~353,166] ~359,773| 366,857
95 Ratio, 'oghsuv'ner installment credit outstanding o 1513 1491 14.89 14.72 14.74) 14.60] 14.52, 14.43 14.36) 14.35 14.30] 71425 r1421F  P14.06] ..ervereennns
personal income, percent (Lg,Lg.Lg).
120 Change in Consumer Price Index for services, petcent, 46 40 41 43 43 41 42 42 39 36 34 32 29 33 38
AR, smoothed (Lg.Lg.Lg) T
952 Diffusion index of 7 lagging indicator componenls: .
Percent rising over 1-month span .. 292 357 429 429 35.7| 214 35.7| 35.7 14.3 74 286 429, 214 r§2.1 470.0
. Percent rising over 6-month span . 155 429 28.6 286 286 0 0 0 71 0 7143 4600
940 ¢ | Ratio, coincident index to lagging index, 1982100 (LLL) 1083l el sl sl n2al wasl 143l 148l veal cuzel sl 174l el 1184l e170

NOTE.—The following current high values were reached before October 1991: May 1991~—BCI-106 (2,422.2); July

1991--BCI-820 (125.0); and August 1991—BCI-92 smoothed (~0.96).
ee page C-6 for other footnotes.
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C-2 o December 1992 SURVEY OF CURRENT BUSINESS

Seties Series tile and timing classification Year 1991 1es2
0. 1991 | oct. | Nov. ] Dec. | gan. [ Feb. [ . LApr. | May | June | July | Aug. LSeprJ oct. | Mov.*

2. LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT

Labor force:

4 Civilian labor force, thous.
442 Civilian employment, thous.
Civilian labor force participation rates (percent):

125,303 1255081 125374| 1256191 126,046] 126,287 126,590 126,830 127,160| 127,549f 127,532| 127437| 127273 126,959 127,238
1168777 116867 116,772) 116,728} 117,117| 117,043| 117,348} 117,675| 117,656| 117,574| 117,772| 117,737 117,701 117,625] 118,045

451 Males 20 years and over 73 772 771 770 770 771 773 775 779 777 71.5 775 77.3 773 771
452 Females 20 years and over .. 579 §7.8 §7.7 579 582 582 68.5 §8.5 58.3 58.6 68.8 58.5 58.2 §8.1 58.3
453 Both gexes 16-19 years of age . 51.7 517, 514 511 516 521 50.5 499 51.2 518 50.9 511 529 -50.5! 51.7
Marginal employment adjustments:
1e Average weekly hours, mfg. (L.L. L) 407 409 409 4.0 40.9 411 411 4.1 413 41.0 41.0 41.0 409 411 7413
21 Average weekly overtime hours, mi 36 37 3.7 37 3.6 3.7 3.8 39 4.1 38 38| 37 35 3.8 739
Se Average weekly initial claims for unemproyme 444 422 436 435 424 427 431 414 415 429 412 437 454 392 372
insurance, thous. (L,C.L)! 4.
Job vacancies:
46+ Index of help-wanted adverlising, 1967=100 (L,Lg,V) ..... 94 90 790 90 85 89| 93 90| 93 92 Ll 93 90 92 794
60 Ratio, help-wanted advertising to unemployed (LtgU) ... 330 310 ran 301 283 286 299, 282 29 274 277 285 .280) 293 P304
Employment:
48e b%logoee hours(rLr’r S%n)agnculrural establishments, 199.67] 199.68] 199.74] 200.14] 199.45| " 201.05] 200.64] 20012 201.07| 200.10{ 199.92{ 200.86| ~199.30] ~200.14| ~»201.68
urs, AR (UG
42 Persons engaged in nonagricultural activities, thous. 113,644] 113663| 113500{ 113,545] 113951| 113,811 114,155] 114465] 114,478} 114,322] 114,568] 114,519] 114,459] 114,465] 114,834
41 e Empl&y'ees on nonagricultural payrolis, thous. (c CC) ... | 108310 108285| 108,139} 108,154] 108,100] 108,142 108.200] 108,377 108,496 108.423] 108,594] 108,485 ~108,497] r108,531] »108,636
963 Diffusion index of employees on private
g ayrolls, 356 industries:

ercent rising over 1-month span ..
Percent rising over 6-month span .
40¢ Employees in goods-producing industri

45.0 471 46.8 469 435 479 475 §8.4] 514 452 49.6 426 r499] rP486| 534
39.6 46.1 44.0 434 478 50.8) 49.7) 51.1 473 749.3F rP4A14] P42
238301 23,704] 23613] 23584] 23527} 23,525 23,532 23530) 23,548] 23470 23459 23,362| ~23,296) r23257| ~. 235181

90 Ratio, civilian em loyment to population of workmg age, 61.6 614 61.3 612 61.4 61.3 614 61.6 615 614 61.5] 614 613 612
percent (ULg,U).
Unemployment: .
37 Number of persons unemployed, thous. (L. Lg U) & 84261 8641 8, 602 8,891 8,929 9,244 9,242 9,155 9,504 9,975/ 9,760 9, 700 9,572 9, 334 9,193
430 Civilian unemployment rate, percent {L,Lg,U) £ " 6.7 6.9 74 71 7.3 73 7.2 75 78 77| 75 72
45 Average Jreekly insured unemp(oyment rate, percent 31 34 31 31 32 31 31 32 31 31 32 3 0 30 29 28
gle Average duration of unemployment, weeks (Lolglo)s . 138 146 149 15.3 164 17.0 174 17.0 18.3] 18.6] 18.3] 8.2 18.3 19.4 182
4 Un(elrnr;.lzy{n?nt rate, 15 weeks and over, percent 19 20 21 (z} 24] 2.5/ 25 24 2A6L 29 28 28 27 2.8 26
9.L9.Lg) 3.

3. OUTPUT, PRODUCTION, AND CAPACITY UTILIZATION

Quiput:

554 ross domestic product, bil. 19878, AR (C.C.C) v 4,821.0 4,835 48737 4 49337
Percent change from p quarter, AR 1.2 6 29| 15 3.4

50 Gross national product, bil. 1937$. AR (€.CC) 4,848.2 48907 4,899.1 74,9456
49 Value of domestic goods output, bit. 19878, AR 19158.7 1,924.0 1,836.7 r1,966.2

Industrial roducbon indexes, 1987=100:
47+ Total (C.C.C 107.1 1084 108.1 1074 106.6 107.2 107.6) 108.1 108.9 108.5: 10941  7109.4F r1088f £109.3] 21007
3¢ Durable f {C.CC) 107.1 108.2 107.8 107.1 105.8] 107.0 107.0 107.6 109.1 108.5 109.0] 1092| r1082| 1092 ~109.7
e Nondurab! f Ly 107.9 11041 109.6| 1095 109.5! 109.6 1104/ 110.7! 110.9 111.0 117 1113] 71116 T8 PH122
75¢ Consumer g000S (C.LO) ovvrccrcmessssnnescssisssssessmssmsnsnes 1075] 109.7 110.0 109.1 108.1 108.8 109.3 110.1 1108 109.6 110.4] 71108 1103] 71110 #1113

apacity utilization rates (percent):
124 Total industry (L.CU) 794 79.8) 793 787 78.0 78.3 78.4 78.7 791 78.6 791 778.8 7785 r78.7] P789
82e Manufacturing (e U) 782 78.7 782 n1 77.0 774 715 7 782 7738 781 r719 r774) Ty PIIS
4. SALES, ORDERS, AND DELIVERIES
Sales:

5,626,499 17475,803] r473,738| 466,626] 474,654| 478523 479,892 481,019] 478,395| 484,377| r489,764| 7483,771| 7488,030] »487,933] ....

57« Marrufacruring and trade sales, mil. 1982% (C,C,C)
1,456,797 71218171 7120,954| 121,289] 124,356| 125,395] 123531| 123,932] 124,305] 124,205| 125514] 7125,486| 7126,301| ~ 128,545 » 128,852

53¢ Sales of retarl stores, mil. 1982$ (U,LU) ..
Orders and deliveries:

Te Mirs." new orders, durable goods, bil. 19828 (LLL) ... 1,145.58 97.83 97.76 92.39 95.63 95.19 96.92] 98.62 96.46 99.09 96.43 96.04| r96.38] ~100.71] ~98.63
8e Mfrl;?.'I ;réeglzserrzerf I-)(:onsumer goods and materials, 1,048.27 90.62 89.73 8592 88.10 89.08 88.61 90.19] 89.75 90.78| r91.54 89.97| r9042] r9206] ~93.94
Mfrs.’ unfilled orders, durable goods, mil. 198250 392,358 397414 395078| 392,358) 391,162| 387,088] 384,088| 382275] 379,305| 376.850] 372,579| 369,071| ~364,610] ~364,735| »361,021
Change from previous month, bil. 19828 " -1.59) 207 234 272 -1.20 —4.07 -3.00 -181 -297 -2.46 -427 -351] r-4.46 A2 P37
Re Ch&nﬁe )1rom previous month, bil. 19828, smoothed -131] -1i5) 141 -1.73 -185| 222 -254] -263] —273] -275] -207] -817| -346| 35| ~-204
R2e Vendor performanoe, slower deliveries diffusion index, 473 50.3 50.6{. 495 480 48.7 49.5 474 49.9] 50.6/ 52.3 50.7 519 489 521

percent (LLL).

5. FIXED CAPITAL INVESTMENT
Formation of business enterprises:

1153) 11531 1159 1151 11691 1157 115.7 115.0) 1129 117.0] 11638, 116.9 1186] P119.9| .ccrrnnnene
629,901] 53,892| 54,165 52,898] 57469 55065[ 57403 54462] 48,673 ~58,718

12¢ Index of net business formation, 1967=100 (L,L L)
13e | Number of new business incorporations (L,L.L) ...
Business investment commitments:

10 Coafract? and orders for plant and equipment, bil.$ 408.17 3353) 3631 29.81 33.83 33.94 35.72 34.86 B4 34.48 3288 3241 r33.83] r35.63F P31.89
20 Contracts and orders for plant and equipment, bil. 19823 489.80 4191 4407 7.0 42.94 4298 45.21 44.43 44.30 4645) 74435 4473 r45.34] r46.36] P4547

L
27 Mfrs. new orders. nondefense capital goods, bil. 19828 45263] 38.70 41.50 34.75 39.97 39.42 42.39) 40.51 41.98 4367 4154 4163 4280 r4326] ~43.03
e Consin ded for ial and 532.30 52,08 39.50 39.94 39.37 46.93 4143 41.60 35.27 4373 40.13 4292 36.48 479 42.03

industrial burldmgs, mil. sq. #(LCV) ©3.

1 New capital appropriations, mfg., bil.$ (ULg.U) .. 12987 73180

97 Bacidog of capital appropnatrons mfg., bil.$ (CJ Lg Lg)o 95.51 79551

61 quip penditures by busi 526.39 529.87 535.72] 54091 547,53 74 565.40
biI.S. AR (C,Lg,Lg).

1000 New plant and equir penditures by busi 488.58 493.36 500.20 505.99) r517.02 r4536.53
bil. 19878, AR (C,Lg Lg).

NOTE.~The following current high values were reached before October 1991: July 1991—BCI-7 (103.63), BCl-  BCI-82 (78.8); and 3d Q 1991—BCl-11 (33.83).
10 (38.98), BCI-92 change (5.66), and BCI-124 (80.0); August 1991—BC1-92 smoothed (-0.96); September 1991— See page C-6 for other footnotes.
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SURVEY OF CURRENT BUSINESS

December 1992 o C-3

g Year 1991 1992
Senges Series tite and timing classification
- 1991 | oct. | Nov. | Dec. | dan. | Feb.J Mar. | Apr. | May | June | July | Aug. [ Sept. [ oct. | Nov. *
5. FIXED CAPITAL INVESTMENT—Continued
Busi il dit Loanti .
63e Mirs.’ machinery and equipment sales and business 437.36] 44353 44289 416.37 42447} 43440] 44923] 43280] 427.89) 457.56) 442521 42898 744261| P438.31| ...
construction expenditures, bil.$, AR (CLg,Lg).
764 |nd1egxegf 10; 3 L.grU Juction, busi quip 1215 1223 1218 1214 119.9 121.0] 121.5 123.0 1245 1241 1244 712589} 1253 126.7) 71274
Gr%ss private nonresidential fixed investment, bil. 19878,
86 e Total (C,Lg,C) §00.2 4921 4958 514.7 r518.7
87¢ Structures (LLgLQ) ... 157.6 148.4) 149.4 149.1] ... 1447
88 Producers’ durable equip (CLo.C) 3426 3437 3464 3656 ... 7374.0
Residential construction and investment:
28 New private housing units started, thous., AR g.,L,L) 1,014 1,085 1,085 1,118 1,180 1,257 1,340 1,086/ 1,196 1,147 1,100, 1233 12221 12241 P1.242
20¢ Index of new private housing units authorized by local 755 793 781 85.6 882 9.4 87.2] 844 84.1 823 86.1 858, 89.7] 90.8] 89.8
building permits, 1967=100 (LLL).
89¢ Gross )IJ_r)ivate residential fixed investment, bil. 19878, AR 170.2 1773 185.6 191.2 1913
6. INVENTORIES AND INVENTORY INVESTMENT
Inventories on hand:
70 Mig. and trade inventories, bil. 19828 (Lg,Lg,Lg)O .......... 684.64) 68242] 68287) 68464| 68168 68164 681.70[ 68235 680.67] 683.23| 685.64| ~687.11| r68528| ~682.91|..
e Ra?l?g |r-n 3 x)ind trade inventories to sales in 19823 146 1.43 144 147 1.44 1.42 142 1.42 142, 1.41 1.40 1.42] 140" 71.40| ..
LgLg).
Inventory investment:
30e Change in business inventories, bil. 19878, AR (LLL} ... 9.3 75 ~126 78 7150
e Change in mfg. and trade inventories, bil.§, AR (L.LL) .. -78 234 714.0 321 —484 5.5 19.1 29.1 ~72 46.1 420 19.2] 1821 »-311)..
7. PRICES
Sensitive commodity prices: .
Index of sensitive materials prices, 1982=100 ... 11949F 11594] 11620 11648 116.14]  11654] 118.64] 12031] 121.26] 121.24] 12095 12051| 12039} 11870{ 11655
Percent change previous month —50 —59 22 24 - k 1.80 141 79 -02 -24 r-36 -10| 140 181
9e Pezteﬁ )cl;ange from previous month, smoothed -65 —82 -2 -53 -39 =21 A7 56 81 85 r73 5 30 -.05] -4
] Index of producer prices for sensitive crude and 136.19] 134.66] 134.82) 13584 136.08f 139.83] 141.97| 14197 14203 14160 141.26] 140.77] 14288 142.34] 142.89
intermediate materials, 1962=100 (L,L,L).
Cattle hides 1734 157.1 163.7 163.7 168.7, 1725 166.3| 161.0 168.9 170.2 164.9 169.8 179.0 179.4, 1770
Lumber and wood prod 1321 133.7 134.3 136.4 138.8 1439 146.3 146.3 146.1 1453 1434 144.2 1483 149.1 1503
paper, news 101.7 916 94.1 91.2 89.7 89.2 83.4 83.1 85.6 89.3 790.9| 92.8 100.1 98.0 99.0
Wastepaper, mixed, NSA . 64.1 83.7 529 52.8 532 525 51.7 56.6 §6.3) 56.5 7821 51.1 51.5 55.8 535
Wastepaper, cormugated 165.2 146.1 151.8) 1542 155.1 150.1 149.6 150.9 1522 150.0f ~148.1 135.3 1347 136.2 1433
Iron and steel scrap . 1476 147.0 1464 1439 138.2 1384 143.6 1419 1399 139.5] 1414 1346 136.4/ 134.1 135.0
Copper base scrap ... 1700 164.9) 163.9) 165.8 155.7 162.5 161.4 159.1 1619 169.5 r175.3 1767 165.4 157.2 1534
Alumi base scrap 143.0 1285 125.6 1254 1237 1349 1386 145.9 1462 1416] "144.7] 145.1 133.9, 134.9 131.2
Other nonferrous scrap, n.e.c., NSA . 1358] 1275 1263 124.0 1226] 1278 133.6) 136.8 1358 134.2] 1367 139.7 134.2 1285 1236
Sand, gravel, and crushed stone 128.7 1294 129.6 129.8 129.7 129.3 130.2 130.1 130.0 13028 r130.9 1308 131.0 131.3 1313
Raw cotton 116.0 999 94.8] 95.7 91.9 874 848 85.6| 882 89.5 97.0 92.7 95.4 85.2 87.0
Domestic pparel WOO! ......ueiioeseessssssssssssmnssoss 68.6 67.0) 66.0 66.9 72.5 78.3 88.4 87.1 908, 85.0 85.4 848 84.7 80.1 704
e lndfgsgf ?%t %R(e(b p{ﬁs rlaw industrial materials, 283.0 n.7 211.0 269.2 265.6 262.8 268.0 278.1 2815 284.2 285.7 2831 284.7] 27177 267.7
=100, LL O
Copper scrap, $ per ib.© 848 817 808 784 825 854 827 825 873 k1] 1.017 986 895 841 .793
Lead scrap, $ per b.© 156 .138 137 141 .149 161 .168| A771 A75 168 156 153, .168| 179 150
Stee! scrap, § per ton© 96.257] 97.097] 96807 68.319 90.326| 89321 89510f 91.185] 91.241] 91.065] 88.589| 86.022] 87.280| 89.930| 92.262
Tin, § per b, NSA© ... 3417 3.585 3.555 3.545 3.677 3.769: 3.756 3.870 4.032 4.352 4.503 4.409 4.344 3952 3.802
Zinc, $ per Ib., NSAQ© . 601 505 546 593 573 562, 601 640 665 673 635 663 673 573 520
Burlap, § per yd,, NSA© 282 272 2N 2N 2N 2N 2N 21 .269 266 .258 252 249 245 245
Cotton, $ per b, © ....... 698 591 563 567 552 529 529 534 520 .538] 578 563 539 508 525
Print cloth, $ per yd., NSA© 834 880 880/ 816 782 .730 758 .787| 782 782 744 .700 696 690 675
Wool , $ per b, NSA© 4172 3.670 3.738 3.980 3888 3775 4.040 4.000 4.000 4.000 4.000 4.000 3.840| 3.750| 3.625
Hides, § per 1., NSA® 847 .752 755 7 .706] 678 696 .768 800 764 765 730 764 815 795
Rosin, § per 100 b.© . 60226] 60.914] 59.880f 589971 59.472| 58.997] 59.113] 59.406] 59821 60.181] 60.729] 60.914| 60.7291 60.729| 60.423
Rubber, § per b.© .. 457 457 469 460 435 429 434 456, 465 465 459 466 467 490 494
Tallow, $ per .© ... 130 136/ 132 126 22 120 124 134 139 133 144 164 155 153 160
Producer Price Indexes:
336 Finished goods, 1982=100 ..... 121.7 122.1 122.2] 1221 1219 1222 1224 122.8 1231 1234 1234 1235 123.9) 124.0/ 1237
Percent change over 1-monl 0 2 1 -1 -2 2 . 3 2 2 0| 1 3 4 -2
* Percent change over 6-month span, A 12 1.2 1.0 1.1 15 2.1 2.5 2.1 2.5 2.0 1.0
337 Finished goods less foods and energy, 1982: 1314 132.0 1322 1324 1331 1332 133.6 134.1 134.5 1342 1344 134.3] 134.6] 1344 1345
Percent change over 1-month span .. 3 2 2 2 5 A 3 A4 3 -2 A -1 2 -1 A
. Percent change over 6-month span, 29 3.1 2.9 29 3.2 3.5 27| r2.0] 1.7 1.5 4 [
334 Finished consumer goods, 1982=100 120.5 1208 120.9) 120.7 120.2 120.6 1208 1211 121.6 122.0 1219 1220 122.5 122.7 1223
Percent change over 1-month span -1 3 A -2 -4 3 2 2 4 3 -1 1 4 2 -3
. Percent change over 6-month span, -5 7 7 J 5 12 2.2 28] 2.3 2.8] 2.7 12
333 ital equip 1982=100 1267 1273 1275 1277 128.3 1284 128.8 129.1 129.2 1291 r129.2 1294 129.4, 129.2 129.3
ercent change over 1-month span ....... 2 2 2 2 5 4 3 2 A -1 | r2 0 -2 A
* Percent change over 6-month span, AR 23 24 24| 2.7 2.8 27| 22 r1.4 16 9 2 2
332 Intergng;d’ t% malerials, supplies, and components, 1144 114.0 14.0 1139 113.2] 137 1138 1140, 114.5 1153f 11563 115.2 1154 115.3 1181
1982=100. .
Percent change over 1-month span ....... -2 -3 0 -1 -6 4 A 2| 4 7 0 -1 2 -1 -2
. Percent change over 6-month span, AR -23 -1.1 =7 -9 0 9 25 3.7 27 2.8 23 11
331 Crude materials for further processing, 1 101.2 1005 100.4 983 97.3 99.9] 97.3 98.3 100.0 101.7 71015 101.0 1026 1025 102.3
Percent change over 1-month span .. -1.0 21 -1 21 -1.0 17 =17 1.0 1.7 1.7 r—, r-5 1.6 -1 -2
* Percent change over 6-month span, Al -10.8 —4.0 -2 -22 -4.3 -8 7.0 8.8 4.1 12 8.7 47
3n Fixed-weighted price index, gross domestic business 175 1186 1194 120.3 r121.0
product, 1987=100.
. Percent change from previous quarter, AR ......cccoumerr 38 21 28 P-X-] S J— r23
Consumer Price Indexes for all uban consumers:
320 All items, 1982-84=100, NSA ......... 21362 137.4 1378 1379 1381 L_1_39.6 139.3 139.5) 139.7 140.9 1413] 1418 1420
Percent change over 1-month span .. 2 2l a 2 1 3 =35 =2 T - 2| 4 2
. Percent change over 6-month span, Af 3.0 31 3.1 34 34 2.9 31 32 32| 32
323 All items less food and energy, 1982-84=1 1421 1439, 144.4 1447 145.1 145.7 1464 146.8] 1471 148.0 148.3 149.0 1494
Percent change over 1-month span ...... A4 2 3 2 3 4 5 3 2 2 2 5 3
3 Percent change over 6-month span, AR 42 38 38 39 41 38 38 36 32 32 .
Services, 1982-84=100 146.3] 1481 1486 1492 1497 1500f 1507, 151.2) 151.4 1526 152.8 153.7 1543
Percent change from previous month, AR ... 46 4.1 4.1 50 41 24 57 4.1 16 32 16 7.3 48
120 ¢ Percent change from previous month, AR, smoothed 46 40 4.1 43 43 4.1 42 4.2 39 32 ' 29 33 38
See footnotes on page C-6.
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Series o - ! 1991 1992
no. Series title and timing classification
- Oct. i Nov. | Dec. | dJan. | Feb. f Mar, [ apr. | way | gune [ uy | Aug. | sept | oct. [ Nov. *
8. PROFITS AND CASH FLOW
Profits and profit mar%ms
16¢ Corporate profits after tax, bil.§, AR (LLL) . 2074 229.7 232.7 r2222
184 |  Corporate profits after tax, bil. 19873, AR (LLL) ....... 177.5 197.9 199.3 r189.2
X Ratio, corporate domestic profits after tax to corporale 54 6.0 63 5.8
domesuc income, percent {LLL).
8le Ratio, corporate domestic profits after tax with (VA and | 59 6.0 6.| 6.7 6.5
CCAd 10 corporate domestic income, percent uLL).
26 Ratio, lmpllclt price defiator o unit labor cost, all | 1024{........... 102.7, 103.3, 103.7 103.5
persons, nonfarm business sector, 1982=100(L,L.L).
35 Corporate net cash flow, bil. 19878, AR (LLL} coccrsone | 4182] e 427.0 4592 4635 74662
9. WAGES, LABOR COSTS, AND PRODUCTIVITY
Wages and compensation:
345 Index of average hourly compensation, all employees, [ 145.0)..cccus 1471 148.5 1494 7150.7
nonfarm business sector, 1982=100.
Percent change from previous quarter, AR ............ 32| 3.7 2.5 36
348 Index of real average hourly compensation, all 103.0 103.2, 103.0 r103.2
employees, nonfarm business sector, 1982=100.
ercent change from previous quarter, AR oo | Bl ~3 8 —9) 1.0
53¢ and salaries in mining, mfg., and construction, 607.9 599.5 595.1 595.8 §95.2 597.5 5935 r5924| 591.6] 588.0| ~591.7| ~G588.6
bll 19879, AR (C,CC).
Unit labor costs:
63 Indfgagf unit I(aLl;or cost, alt persons, business sector,  §  133.1] . 1338 1338 134.1 71343
Index of- labor cost goer unit of output, mig., 1987=100 . 107.2 106.9; 107.4 1071 106.8| 1065{ ~1065; ~1062| r106.2 106.5 10701 71060
Percent change mon| 19 -33 6.5 -33 1.1 -3.3 o] r-3.3 0 734 58] ~-107
62¢ . Percent change from prewous momh AR, smoothed -9 -5 17 1.1 -4 -1 14 r-19 r-19 -12 r2 L]
(Lolgla)t.
Productmly
370 Index output per hour, all persons, business sector, 111.2] 123 125 7113.5
. Percent change over 1-quarter span, AR . 33 39 1.0 r34
. Percent change over 4-quarter span, AR . . 25 729
358 Index of output per hour, all persons, nonfarm busingss 109.6 110.6) 11t 1.9
sector, 1982=100.
10. PERSONAL INCOME AND CONSUMER ATTITUDES
Personal income:
62 Personal income, bil. 19878, AR (C,C.C) . 040.7]  4,025.9 4,0585| 4,079.1 407091 4,0784| 4,076.5] 74,078.1] 4,094.3] 74,0009 4,121.3] 74,1199
51¢ Personax income less transfer payments, bil ,3845 33721 33725 323887 377.6] 3,380.7| 3,377.3| "3375.8] ~3,387.5| ~3,3824| 73408.3| »3,411.0
Indexes of consumer amtudes
58 o of Michigan, 1966:1=100, NSA 78.3 69.1 67.5) 68.8| 772 79.2 804 76.6 761 756 733 853
83e Co'rjlssuAm(er Exy;ectatlons. U. of Michigan, 1966:1=100, 705 61.9 59.1 618 70.5 72 70.7 67.6 69.5 67.4 675 78.2
122 Consumer confidence, The Conference Board, 1985<=100 60.1 52.7 50.2 47.3 65.1 9 72,6 61.2] §9.0 57.3 54.6 65.6
123 ¢ Consumer expectations, The Conference Board, 79.5] 69.7 68.7 63.5 89.7 96.9 959 80.1 783 74.2 70.7| 85.7
1985=100 (L.L.L).
11. SAVING
200 | Gross saving, bil$, AR 6982 6775 8829 r696.9
295 Business saving, bil.$, AR 7154 7354 7359 r788.9
292 | Personal saving, bil.$, AR 2194 2148 2323 r203.3
298 ¢ | Government surplus or deficit, bit.$, AR ~236.6 2726 ~285.2 r-295.2
293 ¢ | Personal saving rate, Percent ....c.eweesvsesssssmmsinsessns § - AT Lo 5.1 439 5.3 r4.6
2. MONEY, CREDIT, INTEREST RATES, AND STOCK PRICES
Money:
85¢ Percent change in money supply M1 (L .L) 1.02 119 1.37 2.2 40 122 =27 92 1.31 1.59 188] P17
102« Percent change in money supply M2 (L.C,U) 8 A0 r.23 78| —12) .04 r-26| =07 r28 r 3t rA3 P29
105 Money supply M1, bil. 19828 LL) 6186 6238 635.3 6479 651.1 658.1 654.5 659.7 666.5 675.7 685.6] r6918
106 ¢ Money supply M2, bil. 19628 {LLL) . 24002} 24014 724059 24178 23974) 2395.2 72,382.5| "2377.5| r2377.5| 2380.0| v2,380.5] 23609
Veloclty of money:
107 Ratio, gross domestic product to money suppy M1 6.464 6.301 6.215 76,137
108 Ratio, personal income 1o money supply M2 (CLg,C) ... 1430 1424 1434] 1486 14450 1449 1454] 1458 r1457] 1459 -1470] ~P1.468
Bank reserves:
93 Free reserves, ML, NSA (LUU)E coocerecrericesccnsssssinnns 834 785 m 990 1,049 845 684 681 684 707 931 P339
94 Member bank borrowmgs from the Federal Reserve, 261 108 233 77| 90 155 229 284 251 287 143] P104
mil.§, NSA (LLgV)
Credit flows:
12 Net change in business loans, bil.$, AR {L,L.L) ...cccreene -7631 -8.68 -46.39 3845 ~1849] -25.38] -62.69] 23.10] r—11.34] ~—4056] ~106.36] ~87.18
113 ¢ Nez change in consumer installment credit, bil.§, AR 2131} 1518 9.83 -2.68 —43.00| -10.72 -12| -13.18] -1387| r17.28 -2 7] [P——
m Percent change |n business and consumer credit -1.5 ~32 -4.1 6 -6.0 -38 =70 -31 -3 R | TSR, [
outstanding, AR (LLL).
110 Funds raised by private nonfinancial borrowers in credit 126,896 308,460 239,116 »216,612
markets, mil$, AR (LLL).
Credit difficulties: -
14 Current liabilities of business failures, mil.§, NSA 8,628.3] »5260.2 PB445.7] 76,839.3 77.8812(P12,020.3|713.932.0{ £3574.6] 79,031.7] P3.2157[ P7876.4| .ccccorcrrs
39 Perbam of consumer mslallment loans delinquent 30 258 262 294 2.84] 2.67] 2.77] 260, 2.55) 2.60) 246
days and over (LLL}20
NOTE.—The following current zgh values were reached before October 1991: May 1991—~BCI-106 (2,422.2); June 94 (764).
1991—~BCI-122 (78.0) and BCI-123 (100.9); July 1991—BCI-93 (345); and August 1991—BCl-14 (3,064.3) and BCI- See page C-6 for other footnotes.
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Series o o . Year 1991 1992
o, Serias title and timing classification - -
. 1901 Oct. | Nov. I Dec. Jan. I Feb. T Mar. J Apr. | May l June l July | Aug. | Sept. l Oct. [ Nov. *
12. MONEY, CREDIT, INTEREST RATES, AND STOCK PRICES—Continued
Outstanding deb '
66 Co:‘lLsguTger n;sfallment credit outstanding, mil.$ 727,799 729,225] 727,960| 727,799] 728,618] 728,395] 727,404} 723,821| 722,928| 722919 721,820 rT2104| P72317 oo
72 Coa:mt::lﬁ and industrial loans outstanding, mil.$, T 4492341 434.230] 433507 427,799] 423,933| 427,137| 427,309] 425768| 423,653| 418,429| 420,354 7416,020] "424,892] 432,157
g.L0,
101 (L t;c%and industrial loans outstanding, mil. 1982% 385475) 373,050f 372,429] 369,110] 366,724 368,222| 368,053 366,095| 361479 354,601| 356,534 353,166] ~359,773] » 366,857
95 Rano consumer installment credit outstanding to 15.13] 1491 14.89) 1472 14.74 14.60 14.52| 14.43] 14.35 14.30 T1421)  P14.06] e
personal income, percent (La,Lg.Lg).
119 Im?:reeds;&t:]s m?miLNL%A 569] <521 481 4 «4.03] 4.08 398 3.76 22l _340 209
3 NS rate (LLGLG) .ooversrercsmsmmasssosmssssssnssossss I 521 ¥ , . . 378 .

1149.1 _.Di —gay Treasury bills (C Lg, L%g) 541 503 460 12 38| 3mal  wes[ 38 3.70) 328 ‘237 2.84 314
116 ¢ Yield on new higl -gr Wﬂfe’ﬁ%’dﬂ[ﬁ 9.05 881 8.72 8.55 8.36 8.63 8.62 8.59] 8.45 8.19] 7.99) 8.17 8.23
115¢ Yield on long-tem Treasury bond: 8.16 7.88 783 7.58 748 7.78 793 7.88! 7.72 7.40 7.08 7.26 743
117 Yield on municipal bonds, 20-bond average (U 6.82 6.68 6.73| 6.69 6.54 6.74 6.76 6.67 6.49] 6.13; 6.25 641 6.36
118 Secondary market yields on FHA mortgages (Lg. ;| ) 925 8.71 8.69] 8.10 8.72 8.74 8.85 8.79 8.56) 812 8.06) 8.29 8.54
1094 | Average prime rate charged by banks (Lg.LG.LG) wcwrevre 846] 8.00 758 721 6500 . 6.50 650 6.50 650 6.50 6.02 6.00 6.00 6.00

19¢ Indﬁ)é xf(it'oicls prices, 500 common stocks, 1941-43=10, 37618y 386.88| 385.92| 38851 416.08] 412.56] 407.36] 407.41| 41481 40827] 415.05 41848] 41250 422.84
13. NATIONAL DEFENSE
825 Defense Department prime contract awards, mil.§ | 1M,134] 11,262 12961| 12,393 10,996] 10,098] 14,142 9,807] P 11,184] cvovvervrcereene | crvsrernenernene
548 Manufacturers' new orders, defense products, mil$ ... 93,877 8,462 4,946 8425 8,075 6,126 6,730 8,101 5,854 7,167 5,630 6,462, 5170} 7464 76,960
557 Index of lndltlst;'léaé ;r?gbsctlon defense and space 911 89.1 88.8] 88.1 88.7 86.2 85.6) 84.7] 84.2) 83.6) 82.7] 7818 81.0 780.5] r79.7
equipment =
570 Em yment, defense ind 1,159 1137 1,129 1,124 1,116 1,108 1,076 1,065 1,054 1,046 ~1,038] ~1,080].....ccreeeeee
564 ¢ jeral Govemment purchases, natonal defense, bil$, AR 3238 K23 ) [N IR 3136} ... 3117 r319.6 | {
14, EXPORTS AND IMPORTS
602 | Exports, exdudmg military aid shipments, I1'Il| $ 422389 36840 37,268] 36,052 35466 37,653| 37,083| 36405] 35717) 38,163] 37,805 35799 ~37,882
604 Exports of domestic 38,533 3,502 3,290/ 3,594 3,292 3,610 3,112 584 3,109 3,729 3,621 3,417 3,828
606 | Exports of nonelectrical machmery m»ls 80427) 7656 7.9%| 7749 7,352 948 7,318 7522 7,504 8210 7,858 7.598] 8453
612 General imports, mil.$ § 4871291 42, 712 136821 41674] r41.314] r40,975) 742,696] 434941 r42903| 44,957| ~45,127( r44,796| 46,459
614 Imports of petrol and p di 50,154 4,041 3,736 3,968 r3438] 3340 3493 4229 39821 ~4813] 5289 r4213 4512
616 | Imports of automobiles and pans mil$ . 689411 6.150{ 5941 5,539 6066] 5644] 6,005 6 5918 5 5815 6,669
618 ¢ | Merchandise exports, adjusted, exdudmg 415,962 107,851 107,946 £110,812
620 ¢ | Merchandise imports, adjusted, excluding mllttary, 489,398 126,390 125,168 7137,350
622 | Balance on merchandise trade, mil.$ ! ~73,436 -18,53¢9 -17,222 P-26538
15. INTERNATIONAL COMPARISONS
Industrial produchon indexes (1987=100):
47 ¢ United Staf 107.1 1084 108.1 107.4 106.6 1072 107.6 108.1 108.9 108.5 1094 7109.1
721 ¢ QECD, European tries 2 110 110 11 108 111 112] 111 110 110; 109 110 108
728 ¢ Japan 1241 123.9 1238 122.0 121.5 120.7 177 1176 115.6 1181 19.0] ~1144
725 ¢ Federal Republic of G Y 118 117 118 113 119 120] 118 117 117 116 115 115
726 ¢ 110 1M1 110] 108 110 110 7109 1 109 103 110 110
72+ Unlled Kingdom 100 101 100 100 99 100 99 100 98 99 100 100,
727 ¢ Italy 1081 106.6/ 1125 105.6 109.5 1120 111.8) 1054 1102 108.1] r108.7 103.6:
723 ¢ Canada 96.4 97.2 96.7) 95.3 95.6, 9.4 r96.6] 96.9f 965{ 965 796.1 T979
Consumer price indexes (1982-84=100):
320 United States, NSA 136.2 1374 137.8) 137.8 138.1 1386 139.3 139.5 139.7 140.2 140.5, 140.8, 1413 141.8 142.0
L Percent change over 6-month span, AR ...........couens 30 31 31 34 34 29 31 32 32 26| 3.0 32
738 , NSA 115.0 116.4 116.6 116.0 115.8 1157 1163 1175 1176 117.5 116.6 116.9 117.5 LRI EC] —
Percent change over 6-month span, AR .......... oseresmaons 23 25 23 35 31 21 1.2 1.6 1.2 -1.0
735 Federal Republic of G NSA 116.0 1174 1179 1180 118.5 1192 19.7 120.0 1205 120.7) 120.7 120.9 121.2] LA IV 1 (—
. Percent change over 6-month span, AR ..occinrinrinns 4.1 28 3.4 38 34 3.1 39 4.1 36 3.0 35
736 France, NSA 137.2 138.6) 138.9) 139.1 1394 139.8, 1402 140.5 1409 141.0 1414 1415 141.5) 1420 ..o
. Percent change over 6-month span, AR ... 29 32 3.7 34 2.8 29 2.6 2.6 2.0 1.6 1.9
732 United Kingdom, NSA 156.9 158.7 159.3 159.4 159.3 160.1 160.6) 163.1 163.7 163.7 163.1 163.2 163.8‘ 1644 164.1
Percent change over 6-month span, AR ....owurienens 42 3.7 4.0 4.0 4. 43 3.7 3.4 29 2.7 25 1.
737 Ital; NSA 170.0 172.3 1735 1740 1754 1759 176.6 177.3) 1783, 1788 179.1 179.2 179.&[ RETIR:] —
ercent change over 6-month span, AR ... 58 4.1 5.0 54 5.4 5.6 5.7 5.0 54 51 4.6
733 Canada, N 143, 1434 144.0 1434 144.0 144.1 1446 1446 1449 145.2 1456 145.6 145.5 145.7] rveenecrsonnes
* Percent change over 6-month $pan, AR ..co.eereeerseenes 28 1.3 3 7 18 8 11 1.5 24 2.1 15
Stock price Indexes (1967=100, NSA): .
19¢ United Stat 409.2 4208 4198 4226 4526 4488 443.1 4432 4512 4441 4515 454.6 455.2 448.7 460.1
748 ¢ Japan 1,668.41 1,694.0{ 1,631.8( 15334] 14747} 1426.0| - 1333.0] 1,176.0] 12428] 1,76.0] 1,132.7] 1,0939] 12428] 1,177.8| 71,1535
745 ¢ Fedefal Republic 0f GEMANY .....ccevvuseensssimrsmssssmssnnssssns 317.0F 3158 313.2 301.3 3151 326.7 331.8 334, 337.7 335.8 316.2 2922 2852 r266.3| P2732
746 ¢ 814.2 861.7 856.9 809.7 891.2 907.8 920.4 951.3 969.4 938.8 895.3 858.0 9004| r845.5 858.0
7424 Umted Kingdom 1,1455F 12070 1,177.6] 1,1306] 1.177.6] 1,1957] 1,1782] 1.207.1] 128421 1,1788| 1,147.5{ £1,076.1] »1,109.2] »1,173.8] »1,250.1
747 ¢ ltaly 7] %047 3064] 2994 131 362 3121 311.0 30220 -2080| r2670| r260.1| rP2375| rP2501| 2912
743 ¢ Canada 392.1 3973 390.3 396.9 406.3] 404.7] 385.6 379.2 382.8 38281 389.1 384.5 3726 377.0 3708
Exchangs rates:
750 Exchange value of U.S. dollar, index: March 1973=100, 89.73] 90.69| 8798 8565 86.09] 88.04] 9044 89.84] 8830 85.91 82,57 80.97] 8198 85.03  90.04
Forewgn currency per U.S, doflar (NSA):
758 ¢ Japan (yen 13451 13077 129.63| 128.04 12546] 127.70| 132.86| 13354| 130.77| 126.84] 12588 126.23| 12260 121.17 123.88
755¢ Federal Republic of y (d. mark) 1.6585¢ 1.6893] 1.6208] 1.5630 1.5788] 1.6186] 1.6616] 1.6493] 1.6225| 1.5726] 1.4914] 14475 1.4514] 1.4851] 1.5875
756 ¢ France (franc) 56388 5.7563| 55391| 53406] 53858 55088 56400 5.5773| 54548 52940f 5.0321] 491191 4.9378] 50370 5.3706
752 United Kingdom (pound) . .5667) 5803 5619 5473 5528 5625 5801 5693 5526 5391 5215 5146 5416 6050 6550
757 ¢ laly (ira) 1,230.62f 1,263.201 1,221.04| 1,18221] 1,189.76] 1,215.92] 1,248.28] 1,24155} 1,220.95| 1,189.52| 1,129.83) 1,100.00] 1, 1 76211 1,309.64| 1,364.45
753 ¢ Canada (dotlar) 1.1460) 1.1279] 1.1302 1. 1467 1.1571]  1.1825| 11928 1.1874] 1.3991( 1.1960] 1.1924] 1.190C 2225 1.2453] 1.2674
16. ALTERNATIVE COMPOSITE INDEXES
990 ¢ | CIBCR long-eading mmposvte index, 1967=1004 .. 238.1 2437 242.7 241.6 244.0/ 246.7 246.4 247.3 249.5 250.2 252.7] r2535) r254.6f r2538] r2852
991 ¢ | CIBCR short-leading composite lndex 1967=1004 . 204.1) r2088| ra209.2 207.3 210 218 2134| r2138] r2150| 2162 2176 2175 2168| 72173} ~£2200
BEA coincident composite mdexes
992 ¢ Modified methodology, 1982=100 124.4 1249 1246 1245 124.3 1248 124.9 125.0: 1252 1252 1256f 1255 1265 ~1259] ~126.0
993 ¢ Stock and Watson methodology, Aug 1982=1005 1295 130.8 1305 1208 129.3 129.7 130.1 130.7 131.3 131.2 1320 13171 r1318] 1319 ~1323
See footnotes on page C-6.
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FOOTNOTES FOR PAGES C-1 THROUGH C-5

a Anticipated. NSA  Not seasonally adjusted.

AR Annual rate. p Preliminary.

¢ Corrected. r Revised.

©  Copyrighted. . Graph included for this series.
e Estimated. § Major revision-see notes.

* Available data for later period(s) listed in notes. ° End of period.

L,CLg,U Cyclical indicator series are classified as L (leading), C (coincident), Lg (lagging), or U {unclassified) at reference cycle peaks, troughs, and overall. Series classifications
are shown in parentheses following the series titles.

$ Cydlical indicator series denoted by  are inverted (i.e., the sign is reversed) for cyclical analysis calculations, including classifications, contributions to composite indexes,
and current high values.

1 Cydlical indicator series denoted by t are smoothed by an autoregressive-moving-average filter developed by Statistics Canada.

For information on composite indexes and other concepts used in this section, see “Composite Indexes of Leading, Coincident, and Lagging Indicators” in the November 1987
Survey oF CURRENT Busiiess and “Business Cycle Indicators: Revised Composite Indexes” in the January 1989 Survey.

References 1o series in this section use the prefix “BCI-" followed by the series number. Unless otherwise noted, series are seasonally adjusted.

Percent ¢hange data are centered within the spans: 1-month changes are placed in the ending month, 3-month changes are placed in the 3d month, 6-month changes are
piaced in the 4th month, 1-quarter changes are placed in the ending quarter, and 4-quarter changes are placed in the 3d quarter.

Diffusion indexes are defined as the percent of components rising plus one-half of the percent of components unchanged. Diffusion index data are centered within the spans:
1-month indexes are placed in the ending month and 6-month indexes are placed in the 4th month.

High values reached by cyclical indicators since the last reference cycle trough (March 1991) are shown in boldface type; high values reached prior to the period shown in the
table are listed at the bottom of each page. For inverted series, low values are indicated as highs.

Sources for series in this section are shown on pages C-47 and C-48 in the October 1992 Survey.

Page C-1

* Preliminary December 1992 values: BCI-19 = 434.86 and BCI-109 = 6.00.

1. Data include initial claims made under the July 1992 Emergency Unemployment Compensation
amendments. Data exclude Puerto Rico, which is included in figures published by the source agency.

2. Copyrighted. This series may not be reproduced without written permission from the University
of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, MI 48106-1248.

3. Excludes BCI-57, for which data are not available.

4. Excludes BCI-77 and BCI-85, for which data are not available.

Page C-2

* Anticipated 1st quarter 1993 values: BCI-61 = 576.07 and BCI-100 = 549.35; anticipated 2d quarter
1993 values: BCl-61 = 591.20 and BCI-100 = 566.54.

1. Data include initial claims made under the July 1992 Emergency Unemployment Compensation
amendments. Data exclude Puerio Rico, which is included in figures published by the source agency.

2. Data exclude Puerto Rico, which is included in figures published by the source agency.

3. Copyrighted. This series may not be reproduced without written permission from McGraw-Hill
Information’ Systems Company, F.W. Dodge Division, 1221 Avenue of the Americas, New York, NY
10020.

Page C-3
* Preliminary December 1992 value: BCI-23 = 266.8.

1. Copyrighted. This series may not be reproduced without written permission from Commodity
Research Bureau, Inc., 75 Wall Street, 22d Floor, New York, NY 10005.

Page C-4

* Preliminary December 1992 values: BCI-122 = 78.3, BCI-123 = 104.5, and BCI-85 = 0.37.

1. Copyrighted. This series may not be reproduced without written permission from the University
of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, MI 48106-1248.

2. Copyrighted. This series may not be reproduced without written permission from the American
Bankers Association, 1120 Connecticut Avenue, NW, Washington, DC 20036.

Page C-5

Note.—Major data revision: General imports (BCI-612) and general imports of petroleum and petro-
leum products (BCI-614) have been revised by the source for 1992 to reflect the updating of basic
statistics. For further information, contact the U.S. Department of Commerce, Bureau of the Census,
Foreign Trade Division, Washington, DC 20233.

* Preliminary December 1992 values: BCI-119 = 3.04, BCI-114 = 3.26, BCI-116 = 8.13, BCI-115
= 7.32, BCI-117 = 6.24, BCI-109 = 6.00, BCI-19 (1941-43=10) = 434.86, BCI-19 (1967=100) = 473.0,
BCI-748 = 1,195.2, BCI-745 = 271.0, BCI-746 = 863.2, BCI-742 = 1,298.6, BCI-747 = 275.2, BCI-743
= 371.4, BCI-750 = 90.13, BCI-758 = 123.88, BCI-755 = 1.5752, BCI-756 = 5.3741, BCI-752 = 0.6412,
BCI-757 = 1,400.63, and BCI-753 = 1.2737.

1. Balance of payments basis: Excludes transfers under military grants and Department of Defense
sales contracts (exports) and Department of Defense purchases (imports).

2. Organisation for Economic Co-operation and Development.

3. This index is the weighted-average exchange value of the U.S. doliar against the currencies of
the other G-10 countries plus Switzerland. Each country is weighted by its 1972-76 global trade. For a
description of this index, see the August 1978 Federal Reserve Bulletin (p. 700).

4. This index is compiled by the Center for International Business Cycle Research (CIBCR), Graduate
School of Business, Columbia University, New York, NY 10027.

5. For an explanation of this index, see "The Composite Index of Coincident Indicators and Alternative
Coincident Indexes” in the June 1992 Survey.

The following notes explain general features of the charts that appear in this section:

o Business cycle peaks (P) and troughs (T), as designated by the National Bureau of Economic
Research, Inc,, are indicated at the top of each chart. The shaded areas represent recessions.

o For each series classified as a cyclical indicator, the timing classifications at peaks, at
troughs, and overall are shown in & box adjacent to the title. (L = leading, C = coincident, Lg =
lagging, U = unclassified.) A complete list of series fitles and sources is shown in the April and
October issues of the Survev.

o Arithmetic scales are designated "Scale A.” On the same arithmetic scale, equal vertical
distances represent equal differences in data. (For example, the vertical distance from 10 fo 15
is the same as the distance from 100 to 105.)

o Logarithmic (log) scales are designated L-1, L-2, or L-3 to indicate their relative size. On
log scales of the same size, equal vertical distances represent equal percentage changes. (For

Notes for Pages C-7 Through C-24

example, the vertical distance from 10 to 15 is the same as the distance from 100 to 150.)
Compared with an L-1 scale, the same percentage change covers half the distance on an L-2
scale and one-third the distance on an L-3 scale.

« Data are monthly unless otherwise indicated. Quarterly data are indicated by a “Q" following
the series fitle.

e Some series include a centered moving average, which is shown as a heavy line
superimposed on the actual monthly data.

o Paralle! fines across a plotted series indicate a missing data value, change in definition, or
other significant break in continuity.

o The box near the end of each plotted series indicates the fatest data month (Arabic numeral)
or quarter (Roman numeral) shown or, for series computed over a span of time (diffusion indexes
and rates of change), the latest data period used in computing the series.
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CYCLICAL INDICATORS
Composite Indexes
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cycle tumning dates. Current data for these series are shown on page C-1.
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_VYCLICAL INDECATORS

Composite Indexes: Rates of |

Aug. Apr.  Apr. Feb. Dec. Nov. . Mar. Jan. July July Nov.
PT P
910c. Composite Percént
<
[+>]
w©
@
n{ indicators
«
[}
«
A
L4
Q
w©
@D
i
components nsmg over 6-moﬁt;h spaﬂ
1007
<
504 §
w
RN A S 0_
or comp?nents \
100 -
¥
i <
- & 50‘ ﬁ
N (2]
4 0_
<
@
‘ U 5]
| 7]
i ]
I R ! 0
| 1N
IIIIIIIIII'IIIIIIIIII IIIIIII |IIIIIIIIII'IIIIIIIIIIIIII'I%QEIIIIIII,III

1956575859 60 61 62 63 64 65 66 67 68 69 70 71 72737475767778798081 82838485868788899091 921993
Nove—Current data for these series are shown on page C-1.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS

December 1992 ® C-9

ICAL INDICATORS -
Composite Indexes: Leading Index Com

pone

Dec. Nov. Nov. Mar. Jan. July July Nov.
T

erage (weekly super’

LLL

¥ : s

424

‘4

40

Scale A

39 4

| i fﬁi 38 -
kly initial ¢

A
y

200 1

300

400
500

600
700 -

120
100]

80 1

Scale L-3

M?nufacrurers' new o Is 1ndustr

Scale L-2

60

il : e o
?V .

- : : 40 -
Ldex (percent)

100
LLL i

i

Scale A

50

25-

60
50

s
=

S

i

20. Contracts and

ent in 1982 d :
pm - “_,9,9, : k 40 ~

i
S

30

Scale L-2

20

=

T lllllJltLLLllll . choo ool el b

k:
o |||||||'||1||1’|||||||||| it ANERANAR AN

1956 57 568 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 83 89 90 91 921993
Note.—Current data for these series are shown on page C-1.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



C-10 e December 1992

CYCLICAL INDICATORS | »
Composite Indexes: Leading Index Components—Continued
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1. This series is smoothed by an autoregressive-moving-average filter developed by Statistics Canada.
2. This is a copyrighted series used by permission; it may not be reproduced without written permission
from the University of Michigan, Survey Research Center.
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 CYCLICALINDICATORS
Composite Indexes: Coincident Index Components
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Composite Indexes: Lagging Index Components
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CYCLICAL INDICATORS
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_CYCLICAL INDICATORS
Fixed Capital Investment

C-16 * December 1992 A SURVEY OF CURRENT BUSINESS
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1. This is a copyrighted series used by permission; it may not be reproduced without written
permissian from McGraw-Hill Information Systems Company, F.W. Dodge Division.
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SURVEY OF CURRENT BUSINESS Decemnber 1992
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CYCLICALINDICATORS
Fixed Capital Investment—Continued
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Note.~Current data for these series are shown on pages C-2 and C-3.
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CYCLICAL INDICATORS

Fixed Capital Investment—Continued
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CYCLICAL INDICATORS
Prices and Profits
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IVA Inventory valuation adjustment. CCAdj Capital consumption adjustment. 1. From June 1981 forward, this is a copyrighted series used by permission; it may not be
Note.—Current data for these series are shown on pages C-3 and C-4. reproduced without written permission from Commeodity Research Bureau, inc.

Wy

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



C-20 ® December 1992

CYCLICAL INDICATORS
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1. The heavy line is a centered 6-term moving average.

Nove—~Current data for these series are shown on pages C-4 and C-5.
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| CYCLICAL INDICATORS |
Alternative Composite indexes
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CIBCR Center for International Business Cycle Research {Columbia University). Nore—~Current data for these series are shown on page C-5.
1. See “The Composite Index of Coincident Indicators and Attemative Coincident indexes,” SURveY
OF CURRENT BUsINESS 72 {June 1992): 42-45.
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OTHER IMPORTANT ECONOMIC MEASURES
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OTHER IMPORTANT ECONOMIC MEASURES
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OTHER IMPORTANT ECONOMIC MEASURES
International Stock Prices

International Exchange Rates
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Note.—Current data for these series are shown on page C-5.
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CURRENT BUSINESS STATISTICS

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers and are subject to their copyrights.

Current data for the series shown in the S-pages are available on diskette on a subscription basis or from the Commerce
Department’s Economic Bulletin Board. Historical data, data sources, and methodological notes for each series are published
in BUSINESS STATISTICS, 1963-91. For more information, write to Business Statistics Branch, Business Outlook Division
(BE-52), Bureau of Economic Analysis, U.S. Department of Commerce, Washington, nc 20230.

Note.—This section of the SurvEy is prepared by the Business Statistics Branch.

Unless otherwiso stated in footnotes below, data Annual ) 1991 1992

through 1991 and methodological notes are as shown in
BUSINESS  STATISTICS, 1963-91 1990 |

oct. | MNov.| Dec.| den | b | Mar| Ap| May [ June| uuy| aug| Sept. | Oct. | MNov.

1. GENERAL BUSINESS INDICATORS

PERSONAL INCOME BY SOURCE

[Bilions of dollars]

Seasonally adjusted, at annual rates:
Total personal income

ag: and sajary disbursements, total
mmodity-producing industries, to!

Manufacturing .......
Dlstn"bunve mdustnes

46642] 48283] 4889.3] 48874] 49449] 49432 49887 50096 50154| 50%27] 50385 r50487] r5056.4( 50809

27428| 28122] 28354| 28385 286121 28528 28849/ 2895.0f 2890.6| 29076 290571 r2911.2] 29309 29283

745.6 7374 7443 7373 7429 7339 7374 739.6 412] 7453 7428] 7427 7435] r740.9
556.1 §56.9 565.7 §60.5| 5654 567.4 561.1 661.6 563.6 566.3 564.2] r566.1| ~565.3| -565.0
634.6 6474 650.0 6532| 6554 65441 6649 663.4 661.0 664.7 663.1) 6638 -668.3] 6709

Service i ' 8478 883.9 896.6 901.4 9148 911.7! 928.0 936.1 929.8 936.3 9357 r940.7| r9545] r9521

Government 5148 5436 544.6 546.5 548.1 5528 555.0 556.0 558.6 561.3 564.1} r564.1] 5646] ~564.3
Other 18DOF INCOME wuvueunrcsmuumsrissessesmassensssmsrsessissess 2n.o 288.3 2936 295.0' 296.4 297.8 299.2 300.7 3021 303.6 305.0 3064/ 307.9 3003
Proprietors’ incoms: &

Farm 41.7 358 40.9 291 438 305 40.7 49.0 48.1 36.1 31.4 30.6 24.9 39.1

Nonf 325.2 3322 339.7)  339.5 340.7 349.0 354.8 356.9 358.6 359.2 361.9] r3638; 363.8{ r3699
Rental income of persons with capital consumption

adjustment ~12. -104 -123 —4.8 -28 —4.2] —5.2 -3.2 -12 3.3 8.0 9.6 3.6 761
Personal dividend income 140. 137.0 134.7 134.3 1338 133.6 1338 1342 135.4 1366 137.9 139.5] 1413 142.3

700.6 7038 7034 7026 693.1 6844| 6769 6760 675.2 6744| 6686 -663.1] 6578

3

3

Personal interest income 5
Gas.g 7 794.1 79371 817 8355| 8443] 8482 854.2) 8609  864.1 869.4| r8728] ~880.0

6

Transfer payments to persons
Less: Personal contributions for social insurance ...
Total NONTAMM INCOME .uuuuusersescesvessessensesserssesassoneen

2384 2407 2412 2425 2449 2473 2482 248.3 249.8 2499 r2505] 2520 r2519
47704] 48265 48365 4879.3] 48907 49258] 49382 4,9449] 4,973.9| 4,984.4] r4,995.3 750087 50189

DISPOSITION OF PERSONAL INCOME §

{Billions of dollars, unless otherwise indicated]
Ss_all_sonally ad;usted at annual rates:

ofal p come 4,6642] 48283) 48893 48874) 49449] 49432] 49887 50006 50154 50327 50385 75048.7] 50564 r5080.9
Less: Personal tax and nONtax PAYMENIS .:vuewevreesrsn 621.3 618.7 621.6 621.2 624.1 621.8 6279 609.0 614.7) 617.6 619.0] r624.1] r630.1 6322
Equals: Disposable me 40429 42096) 4267.7| 4.2662] 43209f 43214] 43608 44006| 44007 44153 44195] 744246| ‘4,4263| 74,4487

Less: Personal outlays
Personal consumpnon expenditures

Durable goods
Nondurable goods 122450 12515} 11,2495 1251.7} 125300 12723] 12806| 1.2695] 12740 1,2803F 1278.3] 1289.2] 1.293.9{ r12954
Services 205971 2,1901] 22201 22447 22585| 22664| 2274.3] 2,297.3] 23033] 23037 2319.9] r2331.6] r2,315.8| 72,352.6
Interest paid Dy PErSONS ......cccuiemimcrsssminsssnnes 109.6 112.5 112.6 1126] 1133 1134 1133 113.3 112.4] 119 1.8 111.4] 112 1112
Persona transfer payments to rest of the world
9.3 8.7 9.7, 9.7 9.7 10.2 102 10.2 104 104 104 r10.0 7100 710.0]
Equals | saving 176.6) 199.6 2245 1973 2365 190.1 207.0 246.8 238.0 240.2 2186 r2026| r2123] 1949
Personal savmg as percentage of dlsposable
p me § 4.3 47 4.8 5.1 43 49 49 5.3 55 63 5.0 r48 4.6 4.6
Dlsposable personal income in constant (1987)
P dollat al 35165] 3500.0] 35264 35134 355251 35493 35659] 358191 35733] 35786 3576.1) 735744| r35855) r3,581.7
erson; pendi in
(1987) dollars . 326041 32408 32398 3250.1 3,257.0 32917 329561 3.2805] 3280.3] 32848 33008y 33126] "3, 315 3] 733272
Durable goods 439.3 4147 4158 414.8, 4338 437.7 425.6 4239 4276 438.6 4378 44001 4415
Nondurable goods 10565 1,0424] 103721 10347 1, 034 7 1,0627{ 1,0552| 1,0408) 1,044.4] 1,0488] 1,043.6] 1,051.2] 1,0524] ~1,0525
Services 1,7646| 1,783.7] 11,7868 18006 1 804 6] 1 8052 1.8027 18138 18124 1.8084] 18182 71,8237 "1 822 9] 1,833.2
Implicit pnoe deflator for personal consumption .
exp , 19872100 115.0 120.0 121.0 121.4] 121.6 1218 1223 1229 123.2] 1234 1236 1238 1235 124.2
INDUSTRIAL PRODUCTION
[1987=100]
Not seasonally adjusted:
Total index 109.2 107.0 109.8] 107.5] 1052 104.9 107.5] 107.1 106.6 107.3 1102 107.9( ~111.8] 1117
By industry groups:
Mining 102.6 101.1 1014 102.0 100.0 99.3 100.5 983 985 98.1 96.8 96.5 r98.2 r98.1
Utilities 108.0 1092 975 105.6 172 1262 121.2, 1103 102.0, 959 100.9, 108.0) r107.2§ 1044,
Manufacturing 109.9 1074 1117 108.2] 104.6 103.5 106.9 107.7 107.7 109.1 112.3 1089 ~1135] r113.6
Durable 111.6 1071 1104 107.8 1044 103.1 106.8 107.7, 107.1 108.7 110.7) 106.0f 1105 1104,
Nondurable 107.8) 1079 1135 108.7 1049 104.0 107.0 107.7 108.5 109.6) 1144 127 1172 177
Seasonally adjusted:
Total indéx 109.2 107.1 1084 108.1 1074 106.6) 107.2] 107.6) 108.1 108.9 108.5 109.4| ~109.1] -108.8
By market groups:
Products, total 1101 108.1 109.0 109.0 1084 107.5] 108.1 108.5] 109.0/ 109.7 108.0 1096 1098 -108.3
Final prod 110.8, 109.6 110.6, 110.6) 1038 108.7 109.4] 109.8) 110.6) 114 110.5 1110 71115 1.0
C goods 107.3) 1075 109.7 110.0 109.1 108.1 1088 109.3 1101 110.8| 109.6 11041 ~110.81 110.3
See footnotes at end of tables.
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5,130.2

r2,9489
r748.5
570.6
r6724
r959.5
7568.5
310.8

56.0)
r375.5

r14.0
143.8
6548
889.0
r253.5
5,060.1

r3,609.2

73,3476

74515
71,0628
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1247

7110.9
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796.6
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1104

122
m3



S-2 o December 1992 SURVEY OF CURRENT BUSINESS

Ut?rlr?s oﬁ;nggglse ngtated in fo‘:;&t‘es ?elow data Annual 1891 1992
and methodo! notes are as
u\gwown in BUSINESS  STATISTICS, 1963-91 1990 | 1991 Oct‘[ NovT Dec. Jan. I Feb." I Mar. L Apr. 1 May l June l July | Aug. ' Sept. I Oct. [ Nov.
1. GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION~Continued
11987=100]
Seasonally adjusted—Continued
By market groups—Continued
Final products—Continued
Consumer goods—Continued
DULADIB o crerisssssirassanssssssnsssssnsssnsonse 106.1 1024 1075 106.0! 1046 1013 105.3 106.2 107.9 1111 1092 108.6) ~109.2) r1068] 1086 108.9
A ive prodi 1022 98.3 106.7) 103.6 1013 94.2 101.6 103.6 106.5¢ 110.6 108.0 106.6 106.8| 1045 ~108.9 109.2
Auttos and trucks 972 90.8 105.1 99.0 96.7 84.3 94.3 95.7) 1025 107.8 104.0/ 1005 100.6 982 105.9 1072
Other durable goods 109.3 105.7 108.1 108.0 1072 106.9 108.3 1083 109.1 115 110.2 103] 1113 r108.7] 1083 108.7
Nondurabl 107.6 1089 110.3 1111 1103 110.0! 109.8: 1102 110.7] 110.7! 109.7 1108) ~111.2] ~111.3] 1117 1120
Foods and tobacco . 105.9 106.8 107.8) 108.1 107.0 102.3 107.4 107.8| 107.6 107.7 107.2 1086 71101} ~108.7) ~1094 109.6
Clothing .uvcessescensss 95.7 935 96.3 96.5 96.2 95.0 952 95.1 95.3 96.4 95.5 96.8 r95.0 r95.4 r94.2 94.9
Chemical products .. 113.2 11569 117.0 117.9] 118.0 118.1 118.3 1194 120.8 1214 121.6 1215 1220 1238| ~124.8 126.2
Paper products .. 119.6 1234 125.6) 1264 126.8 126.8 124.7 1248 125.1 1243 121.7 1218 1218 ~1243] 1244 1235
Energy products 1059 108.0 108.5 1120 1083 106.8 106.4. 107.0 108.9] 107.2 104.8 107.4] 1062 r1063| ~107.2 106.8
Equip total 11585 1123 18] 1114 1109 1094 110.2) 1104 111.3] 1123 111.6] 111.8] 1125 119f 1129 1134
Busi 1230 1216 1223 121.8 1214 1198 121.0 121.5 123.01 124.5 124.4 1244) r1258] 1253 126.7 1274
information | processing and related 127.2 131.5 131.7 1334 134.0 134.1 134.6 136.01 1379 139.2 140.4] 1418 71435F 1434 1458 1471
Office and computing machines 149.6 155.6 156.0 1578 159.1 160.6) 1624 164.9 168.2 1705 1740/ 178.0 182.0f r184.0] r187.0 109.0
Industrial 115.2 108.1 1068 104.2 102.3 100.7) 101.3) 1013 101.7 1034 102.9 1034 1027 r101.9] 1022 1029
Transit 1300 1272 1331 1305 1295 124.2 129.2 128.9) 131.7] 1333 131.8) 128.7{ r1326f r1303;f 1322 1315
Autos 96.7 89.2 1011 96.5 96.1 84.9 94.7 95,0/ 101.3 105.6 101.7 98.1 101.3 99.1 105.6 107.7
Defense and space equipment 97.3 91.0 89.1 88.8 88.1 86.7) 86.2 85.6 84.7 84.2 836 82.7 r81.8 81.0 780.5 9.7
Oll and gas well drilling 109.3 94.1 79.0 78.1 758 718 739 76.2 79.2 79.2 74.6 78.6) 75.0 744 80.2 85.2
homes 90.6 85.4 86.3] 87.0 875 98.3 101.7, 97 100.7] 100.3 97.1 1120 106.1 112]  r119.9 1235
diate prod 107.7 1033 104.1 1038 103.8 1039 104.0 1044, 103.9 1044 104.4 105.1]  71044] r1040{ 1045 104.83
Construction supplies .. 105.2 96.1 95.4 959 95.0 95.5 96.0 96.7 96.5 97.8 97.2 98.6 985 r96.8 r978 984
Business supplies 1094 108.3 110.1 109.4 1100 1099 109.6 109.7) 109.0 109.0 1094 109.7{ 1085 ~103.0] r109.1 109.2
Materials 1078 1055 1074 106.6 105.8 10521 105.8 1061 106.8! 107.7 1076 109.0] ~108.1} ~108.0f ~108.1 108.6
Durable 1118 1071 108.8 108.6 108.1 107.0] 108.1 108.3 108.7 1104 110.2] 11121 111 1101 r110.9 1113
NONGUIADIE <..eorirssensnossssessesssenmsssssnsrnarssssnssnss 106.0, 106.0 .109.6 107.7 107.1 107.3) 107.1 108.9 109.4 109.7 1104, M7 71103 1105 1101 118
Energy 102.1 102.3 1031 102.2] 100.4 100.4, 100.5 100.1 101.3 101.3 100.6 1029] ~1009{ 1022 101.3] 1014
By industry groups:
Mining 1025 101.1 100.7 99.6) 98.8 97.8 98.4 975 9.1 99.7 98.0 100.6 988] 988
Metal MIRING ...oouvvscvssnnsscsssssrmassssssmarssessssens 152.8 150.2 1465] 1515 154.0 144.2 1529 1558 154.2 1664 154.0 163.7| r1656f ~164.6
Coal 1134 1093 107.9, 108.4 107.6 1073 107.9 103.9, 104.0 107.6 98.6 112.0 107.5 103.7
Oil and gas extraction # . 95.5 95.8 96.0 94.4 93.0 924 927 91.9 94.2 934 939 94.0 924 r93.3
Crude oil .. 875 884 88.9) 87.4 87.5 88.04 86.9 864 86.5 845 85.8 85.4) 8451 846
Naturat gas 1046 107.8 1124 109.1 105.6 104.2 106.2 103.6 109.7 1107 1114 112.2 1106 1135
Stone and earth mi 119.3 108.5 105.9 105.8, 106.4 104.8 103.5] 1074 105.9] 108.0] 105.6/ 106.2| 1064} 1055
Utilities . 108.0 1089 1094 111.0 107.9 106.8 106.4 107.7 108.2 107.3 106.7 109.3] ~1088| r109.1
Electric 1108 127 1122 112.7 109.9 109.3 109.0 110.7 11.0 110.2 109.7 113.0 127 1123
Gas 97.7 95.0 989 104.7 100.5 975 96.9 96.7 97.7 96.6 95.3 954 r94.1 r97.4
Manuf 9 1099 107.5 109.0 108.6! 108.1 1074 1081 108.5 109.0 109.9 109.6 1102 ~1104) 1007
Durable 1116 1071 1082 107.8 107.1 1058 107.0 107.0. 107.6) 109.1 108.5 109.0] 1092 1082
Lumber and products . 1011 94.1 93.8 96.4 95.2 974 988 99.2 972 974 95.4 99.8 r98.9 r96.3
Fumiture and fixiures 105.9 99.1 100.5 99.9 100.6 98.7 98.1 98.6 1011 1033 100.3 101.0f 1017|1008
Clay, glass, and stone products . 105.8 95.0 94.4 92.8] 93.0 92.8, 94.6 95.0| 95.6 7 96.6 971 r96.4 786.0
Primary mefals .. 1082 99.6 1026 1035 101.3 102.5 102.7 1014 100.9 102.0 102.1 105.6 10431 71020
Iron and steel 109.7 98.2 102.4) 105.6 101.7 105.0 103.7] 1025 100.9, 102.2] 101.8 106.4| 104.4 103.0
Nonferrous ... 106.1 1016 1029 1005 1008 98.9 101.2 99.9 1009 101.8 1025 104.4 104.2] 100.6
Fabricated metal products .. 1058 1004 101.9 101.8 1012 99.7 100.5 100.0 100.6 1022 102.2 1026f 1025 1014
Nonefectrical machinery . 126.5 1235 1235] 1228 1219 1214 1218 1229 124.4 126.7 1264 1278] 1203} 1294
Elecmcal machinery .. 1114 110.1 109.8 110.7 110.6 110.0 110.7 1109 111.0 112.3) 112.2] 1126 113.0 111.9
105.5 988 102.4 $9.7] 98.0 93.8] 96.8 96.5 98.0] 99.6 98.2 96.7) 97,0 795.6
Molor vehicles and parts 96.8 90.8 100.4 95.9 (] 87.1 938 94.2 98.5 102.7 100.4 97.7) 99.4 r97.2
1169 118.1 118.2 118.7 119.0 1183 118.6 118.6 119.0 1198 118.5) 1185 r1182] 1179
N bl 107.8 107.9 110.1 109.6 100.5 109.5 109.6 1104 110.7, 110.9] 111.0 117 113 7118
Foods 107.6 108.6 109.4 1101 109.6 109.2 109.6 110.2 109.6] 109.3 109.9, 109.8{ r110.6 110.0
Tobaceo products 98.7 100.1 1022 97.7 947 98.8 99.4/ 101.3 101.90] 1025 103.6] 106.6) 1159 1087
Textile mill products 100.7 100.6 105.5 1044 1025 1031 104.7) 105.3 106.3) 106.8 105.3 107.1] ~106.1| 1059
parel 98 96.1 98.7 98.8 99.0 975 97.7 97.8 0| 9.0 98.1 99.4 97.6) 97.6
Paperandproducts 1054 105.0 109.0 106.1 107.0 107.1 104.6 105.8 107.0 1058 107.3 109.6] ~106.3] 1086
Pnnhngandpubllshmg 112.0] 1123 114.4 1142 114.5 1148 1144 1138 113.7 1134 113.0 1123] r1114] 1134
Chemlcals and products 110.1 1109 113.5] 1130 1126 112.7) 1134 114.8 1158 117.0 117.5 1180 11761 1181
108.3 107.6 106.0] 106.7 108.6 106.6 106.9 109.7 110.3 108.5 108.9 1091 1043 1074
Rubberandplasncs products 110.2 110.1 113.2 1126 113.0 113.2 114.0/ 1154 116.5] 171 117. 1185] r119.0] 1176
Leather and products 99.9 88.1 83.9 84.3 2 83.0 814 82.9) 1 86.2 86.2 87.1 "848 85.8
BUSINESS SALES
[Millions of dollars; constant (1982) dollar series
in billions of dollars]
Manufacturing and trade sales {unadj.), total ........... 6489,457] 6,406,052 563232] 541579 552437] 491,363 510,044] 556,171] 546,661| 551,605] 579,829| 543,394 556,467 7576,315| 580,822| .............
Manufacturing and trade sales (seas. adj.), total ..... 16,489,457 16,406,052] 7540,772| 7540,264| 531,919 536977| 544,017| 545424| 547,081| 546,145| 554,363| 559,701 552,480| 7558,745{ 658,479 .
Manufacturing, total ........ 12873,502| 12,821,699F 240912| 240980 232,730] 233247] 237,808| 240.684] 2417491 241479 247252| 247216} 241,014} r245838| 244,023].
Durable goods industries 1468,644| 1422578 122771] 122814 116,869] 118,698 121,991 123,503| 123483 122,344] 125831| 124,789 123,364 ~125346] 124,923,
Nondurable goods industries . 1,404,858 1,399,121] 118,141} 118,166] 115861] 114,5491 115907| 117,181] 118,266{ 119,135 121421 122,427] 117,650] ~120,492{ 119,100{.
Retail rads, total 1,825,507| 1,842,739 | ~154,464| 153,974] 154,280]  157,808] 159,753} 157, 873 158,385] 159,111; 158,982( 160,784| 160,999} " 162,171 .
Durable goods stores 660,779 6529511 ~55341| 54,693 55406f 56919] 57,961 57,122 57442| 67,643] 67,686 68580 68254] "59.259) 60,936|.
Nondurable goods stores .. 1,164,728 1,189,788] r99,123| -99,281| 98,874] 100,889 101,792 100,751] 100,943| 101,468] 101,206] 102,204] 102,745| 7102912} 104,244] .
Merch holesalers, total 14,790,448] *1,741,614] 71453961 145310f 1449091 145922| 146366] 146867] 146947| 145555) 148,120} 151,701 150,467| ~150,736] 149,276} .
Durabie goods estabiishments .. 890,261 846,466 71,228 70855 70467| 71,280 71,644] 72807 72,1401 71,340f 73832F 75351 75077 -73961] 73,735.
Nondurable goods establishments .. 900,187 895,148] r74,168] 74,455 74,442 746420 74722] 74060F 74,807 74,215 74297 76,350 75390| -76,775] 75541].
Manufacturing and trade sales in constant {1982)
dollars (seas. adj., total
Retail trade ..
Merchant wholesalers
See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as
shown in BUSINESS  STATISTICS, 196391 1990 | 1901 oct | Nov.| pec.| ] Feb| M| mpr] May| sune[ suy[ g | sept| oo | mov.
1. GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES
[Mitlions of dollars; constant (1962) dollar series in
billions of doilars]
Manufacturing and trade inventories, book value
(non-LIFO basis), end of period, (unadjusted), .
fotal . 826,239 818,459] 839,717| 843,679] 818,450] 819,052] 824,489| 826,727 831,591 827,531 ) 823801 829,131| 820,935| ~833,161{ 848,900] ..........0..
Manufacturing and trade inventories, book vaiue
{non-LIFQ basis), end of period, (seas. adj.),
fotal 835985| 828,184 7824,342| 825505| 828,184] 824,150] 824,609 826,204 828,630| 828,032 831,872| 835373| 836,972| "835457 832,866 ....csrerres
Manufacturing, total 398,851 386,043| 388,555| 388,279 386,043] 384,434 383,255| 383230| 382,206 383,286| 382.854| 383,491{ 385596| 7384,390| 383,.827]..
Durable goods industries . 259,746 246,966] 249,738| 249.202] 246,966{ 245,754] 244,395| 243,787| 242,512| 242,447| 241,891] 241258} 242,036| ~240,550] 239417} ..
Nondurable goods industries 139,105 139,077 138,817 139,077) 139,077| 138,660] 138,860] 139452 139,694| 140,839) 140,963 142,233| 143,560( ~143,840] 144,410] ..
Retail rade, total 240,217] 243,162 240,011| 240,879] 243,162 240986] 241938| 2442881 247,992| 247,349 248,813| 251,382| 250,302| ~251,142{ 250,398
Durable goods 119,331 1174541 7116,629] 116873] 117454} 115918] 117,259] 119,827} 122,884 122,694] 123,198| 124.421| 124,348] 124,204 123,780
Nondurable goods' store: 120,886/ 125,708} 7123,382| 124,006] 125708 125,068] 124,679] 124,461| 125,108] 124,655] 125615| 126,961| 125954| 7126938 126,618
Merchant wholesalers, total . 196,917 198,9791 7195,776| 196,347) 198979] 198,730| 199.416] 198,677 198,432| 197,397] 200,205| 200,500| 201,074 7199925 198,641
Durable goods establishments . 130,793 130,566 ~127,625| 128,126] 130,566} 120,517| 129,834| 129,059] 129,203| 129,402| 131,211} 130,968| 132,274} 131,985{ 131,251} ..
Nondurable goods establishments 66,124 68413] ~68151| 68221 68413] 69213] 69,562] 69.618] 69229 67,995 68994 69,523] 68800 r67.940] 67.390] ..
Manufactwing and trade inventories in constant ‘
1982) dollars, end of period (seas. adj.), fotal ...
nufacturing
Retail frade
Merchant wholesalers
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total 1.52] 1.53] 1.56 153 152 1.51 151 1.52 1.50] 149 1.5t 1.50
Manufacturing, total 161 1.61 1.66 1.65] 1.61 1.59 1.58 1.59 1.55 1.55 1.60] 71.56
Durable goods industries 2.03 2.03 2.1 2.07 2.00 1.97 1.96 1.98] 192 1.93 1.96 r1.92
Materials and supplies 56 .56 58 57 55 54 54 55 53 54 55 .54
Work in process 97 .97 1.01 98| 95 .83 92 93 .89 89 91 r.88
Finished goods 51 .51 .53 52 50 .50 50 51 49 50 51 .50
Nondurable goods ind 1.18 1.18 120 1.21 120 119 1.18 1.18 1.16 1.16 1.22 1.19)
Materials and supplies 44 44 45 45 44 44 44 44 43 43 45 44
Work in process 49 19 19 A9 19 19 19 A9 19 18 20 19
Finished goods 55 .55 56 57 56 56 55 56 54 54 58 .56
Retail trade, total r1.55 1.56 1.58 153 151 1.55 1.57] 1.56) 1.57| 1.56| 1.55 158
Durable goods stores 2N 2.4 212 2,04 2.02 210 2.14 213 214 212 2.13 210
Nondurable goods stores r1.24 1.25 127 1.24 1.2 124 1.24) 1.28 124 1.24 1.23 r1.23
Merchant wholesalers, total 71.35 1.35 1.37 1.36 136 1.35 135 1.36 1.35 1.32 134 7133
Durable goods establishments 1.78 181 1.85 1.82 1.81 1.77] 1.79) 181 1.78 1.74 1.76 r1.78
Nondurable goods establishments r .92 92 92 93 93 94 93 22 93 91 N 88
Matzg?cturiug and trade in constant (1982) dollars,
Manufacturing
Retail trade
Merchant wholesalers ‘
MANUFACTURERS' SHIPMENTS, INVENTORIES,
AND ORDERS 1
[Millions of doliars]
Shipments (not seas. adj.), total .. 2873,502| 2821699 250,716 241,483F 226829 210,835 233,875] 250,588| 240,550| 243,922| 264,164| 226,244] 242,572; "262,873| 256,175] ..
Durable goods industries, total 1,468,644] 1422578} 127,915 122547} 115517] 104,302] 120,146] 131,400] 123,510f 124,991| 137,601| 109,301} 122,149) 134,183} 131,489]..
Stone, clay, and glass products 63,468 67,103 52201 4798 4012 41361 4496 4940 5229 532 5833f 5371 5832| r6,044] 6,108
Primary metals ....cc..ccoconn. 146,052 129,969 11,516] 10,685 9,548 10,361 11,0801 11,290 11,372F 11,438 11,818] 10,401 11,132 11333} 11,417]..
Blast furnaces, steel mills 62,121 54,876 4,909 4,506 4117 4,600 4,730 4,885 4,830 4,802 4,984 4,301 4,660 4,765 4,882 ..
Fabricated metal products ... 163,053 1568771 14,3920 134211 12118] 11,602] 13,068[ 13,666 13.233) 13506 14,396f 12,192 13488] 142411 14,263} .
Industrial machinery and equipment . ,344]  242835) 2001511 19579 21,713] 16941) 19325 23580| 20,116 ,004] 26167] 18219] 19503 23,179 20,826 ..
Electronic and other electrical equipment . 194,849 199,544 17,038 17.751] 17,666 14,694 16,601 18,158] 16508 16,887} 18,640 16,62] 17,158| ~20,006| 18,506
Transportation equipment ... 367,927 363,218 35419] 32,960] 28237 25928| 32721 34,928] 33,610 34,335| 35714 24,811 30,917} 33,0101 35283 ..
Motor vehicles and parts . 214,964 206, 21171 19201 3,583 59641 19,626 20,375] 20,735 22227 21,134] 13562] 19,317 -19,562] 23.284).
Instruments and related products . 123,777 123,945 10,500 10,751 11,118 9,035 9,885| 11,002 9,962| 10,036f 11,300 9,236 9,786 11,276 10,172 ..
Nondurable goods industries, fotal 1,404,858] 1,399,121] 122,801| 118,936] 111,312] 106,533 113,729| 119,188 117,040] 118931] 126,563| 116,943] 120,423 7128,690| 124,686] .
Food and kindred products . 384,009 £ 33623 82749 81,7911 20.318( 31,778] 33,158] 82300 33567] 33670| 31393{ 32,745 -35532f 34,376|.
Tobacco products 29,923 32,273 2,580 3,682 3,025 1,734 2,013 3,241 1,849 2,484 4,304 2,351 1,994 74,053 2,2681 .
Textile mill prod 65,951 67,756 6,514 6116 5332 5,131 §,759 6,264 5917 6,002 6,760 5374 6,447 76,792 6,451
Paper and allied ﬁfoducts ................................ 131,444 124,367 10,635 10,114 9,948 10,023] 10437 10615 10,280 10,227] 10,960| 10438] 10,711] ~10,758] 10,548|..
Chemicals and allied prodi 288,184 289,039 24,156 23,035 22,598 23298 24,0400 25282] 25426] 25185 26,486] 24,088f 24672] 726,118 24,328 .
P and prod 172,589 160,391 13,959] 13,690 12,425 11,037] 11,259} 11,690{ 12,831 13546f 14,523 14,283] 13,926] ~14,190] 14,257
Rubber and plastics products .......ecivemsmasennee 101,398 103,602 9413 8,358 7,745 8,285 8 9,288 9,195 X 9,640 8,653 8,959] 19,146 9,199
Shigm%r;ts gfsyeas. adj.), total 240912| 240,980 232,730] 233247 237,898| 240,684] 241,749] 241,479 247,252| 247.216] 241,014| ~245838) 244,023
industry group:
yDurabIe ggoods ind fotal # 122,771 122814] 116,860] 118,698 121,911 123503| 123,483 122,344| 125831| 124,789] 123,364| 7125,346] 124,923 ..
Stone, clay, and glass prodi 4,801 4, 4,684 4,785 4,850 4,952 ,094/ 5,184 5,320 5,518 X 75,535 X .
Primary metals 10, 10,845 10,620 10,857 11,066] 10948] 11,112 2231 11,291 11,166 109211 10,878 10,733].
Blast furnaces, steel mills 4,609 4573 4,698 4,764 4,689 4,713 4,665 4,73 4,640 4,628 4,656 4,601 ..
Fabricated metal products 13,624] 13,084} 13043] 13,077) 12957 13,136; 13044] 13411 13,395 13.400| 13455 13,299] .
Industrial machinery and equipment ............ 20463] 19,731] 20,194 20,055| 20871| 20,616] 20622 21.622{ 21,050] 20924| 21,060 20,834]..
Elactronic and other ‘electrical equipment ... 172101 17,201 16,531 16811) 17249) 17,184 17157] 17,293 18,443] 17,293] 18,1991 18,444] ..
Transportation equipment 32495] 28,778 30,003 ! 32617| 32488 31,880] 32835 31.574f 31673 "31,579] 32,190] ..
Motor vehicles and parts 18,679] 16,716 17,309| 18,812] 19,1281 19472) 19,775 19515 19,035 19,494| ~19,005] 19,879 ..
Instruments and related products 10,569 10,255 10,130 10,276 10,331 10,461 10,108 104721 10,161 10,118 10,565 10,099 ..
Nondurable goods ind total # 118,141] 118,166] 1158611 1145491 115907] 117,181] 118,266 119,135} 121,421} 122,427] 117,650{ 120,492] 119,100]..
Food and kindred prod 32,539 32,760 . 31,648 322191 32392 33,186] 32940 32,390| 32666 32,662| r33.560] 33.140
Tobacco prod 2,721 3,190 2,504 2,689 2,576 2,720 2,111 2,165 3,522 3,304 2,045 3493 2,426
Textile mill products 59871 5901 5812 5917 5917 6,036 6,043 6,033 6173 , 6,084] 76,143 5955
Paper and allied products 10,431 10311] 10,367 10,293 10,373] 10,407} 10,387 10,386 10,503} 10,668 10,502} ~10456] 10,332
Chemicals and allied prodi 24381| 23842 23725] 23989 23993| 24,047{ 24,502) 24958 25315 25458f 24637] r24.862f 24422
Petroleum and coal prod 13,135] 13266 12474 11,5761 12,382] 12,7491 13213] 13,640 14399 14,205 13,i11] ~12898] 13,083
Rubber and plastics prod 9,000 8812 8,666 8,948 8,963 9,038 8,978 8,790 8,890/ 8,989 87911 r8,763 8,750

See footnotes at end of tables.
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S-4 e December 1992

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data Annual 1891 1982
through 1991 and methodological notes are as
shown in BUSINESS  STATISTICS, 1963-91 1990 | 1991 Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | ay | .rune] July L Aug. | Sept. ] Oct. |
1. GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS, INVENTORIES,
AND ORDERS—Continued #
{Mitlions of doliars]
Shipments (seas. adj.)—Continued
By market category:
Home goods and apparel .. 173,073 181,320 15813 16,085] 15726 15,946] 15925 16275 16,314] 16497] 16492 17,112 16,788 17,075
Consumer staples ....... 646,854 648,872 449 ,051 ,645) 52913| 532751 63811] 54,288f 54.600] 562161 56533] 54,006] 56,374
Machinery and equipment . 462558]  457,838] 30835 39925] 37.078] 37841 39,015 39934 39.299] 38751] 40,895] 39905 548 ’40448
Automotive equipment ....... 110,302 103,971 9,691 9,429 8,615 8,659 9,424 9,526/ 9,723 9,808 9,77 9,569 9,900{ 9,635
Construction materials and supplies .. 178,379 169,189 14,441 14594] 14,390 14483] 14875 15,073] 15226 152497 15412] 15434) 15,311 15736
Other materials, supplies, and intermediats
962,115| 928029] 78786 78,133] 76,064} 77041 78223| 78842 79566] 79.415] 809837 80,736 78,972 79,258
Supplememary series:
I hold durables 78,356 80,036 6943 7,007 6,725 6,851 6.854] 7,030 7094 7,018 6960) 7.353] 7.194] 7248
Capital go0ds INAUSIIIES ....uumuusmmemmersssssssisscsssssrs 468,590 467,572 40170 40216] 37,692 38,417] 39,668f 40,244] 39,282 443]  40,887{ 39,9237 38916) 40,362
f 363,718 365,708 31,508] 31,643] 29422 30,168 30,9301 31,9501 30,896 30,603] 32,830 31,847) 31,173} r32,033
Defense 104,872 101,864 8,661 8573 8210 8249 8738] 8294] 8386 7,840 8 057 8,076 7743 8329
Inventories, end of ﬁar or month:
Book value {non-LIFO basis), (unadjusted), totat 392,493 379926] 3887271 387,971| 379,926] 383,927| 385,716] 383,614] 384,499 385623| 381,008f 383,467| 386,989 ~383,105
Durable goods industries, total 254,508]  241,915] 249,622 248,831| 241,915] 244,639| 245863| 244,207 244,122| 244562] 241,110] 241,616| 243,425 7239,697
Nondurable goods industries, total . 137,985 138,011] 139,105 139,140| 138,011] 139,288] 139,853] 139,407| 140,377| 141,061f 139,898] 141,851| 143,564| ~143,408
Book value (non-LIFO basis), (seasonally
By;u:tded) F01] ovvrsneersssmssnsssssnssssssssmsssssnsssoens 398,851 386,043] 388555 388,279| 386,043] 384,434| 383255 383,239] 382,208 383,286| 382,854| 383,491 385596| ~384,390
industry group:
Durable goods industries, total # .. 259,746 246,966 249,738| 249,202| 246,966} 245,754| 244,395] 243,787| 242,512| 242,447| 241,891| 241,258| 242,036( "240,550
Stone, clay, and glass products 8,162 8,006 7902| 8,000 8,006 7948 79660 7918] 7903 7924 7,955 7941 8,023 ~7.981
Primary metals ..ou.unnssiunn 22,195 20187] 20619 20427] 20487) 19.,875| 19,751] 19896 19,864] 19,835 8350 19,833  19,974{ ~19,885
Blast furnaces, steel mills 10,961 9,995] 10,132 10,049 9,995 9853 9870 9858 9737| 9,748 9816 9828 9823 r9,697
Fabricated metal products ... 24,551 22693] 22937| 22998] 22693) 22939 22791 22717f 22,750| 22982| 22973| 23258 23310f 23172
Industrial machinery and equrpmen( . 49,118 46406) 47,6341 47,205] 46406] 46,110] 45813] 45324| 45122 ,057| 8451 44,906) 45,161| ~45,089
Electronic and other electrical equlpment 544 852)  31,172] 31,070] 30852] 31,002| 31,006) 30,9771 30,919] 30,871] 31,009] 30895 31,097] 31,021
Transporiation equipment 76,931 460} 75177] 75404] 74460 73673| 73263] 73028 71,892] 71,531f 70889| 70,146 70,330] 69431
Motor vehicles and parts . 13,070 128060 12,839 13,022| 12806} 12366 12207| 12,387} 12336 12284]| 12284] 12,230] 12.483| 12627
grstrumen:)s1 faanél related products " 25,643 4636] 24812| 24562| 241636 24362| 24166 23909 23890| 23874 23918 23920| 23867| 23814
y stage rication:
Materials and supplies ... 72,697 67,645] 68562 68264 67,645] 67566 67,002 66542] 66535 66,735 67304| 66,800 67,304] 67296
Work in process 122,564 117,575] 118868 118,751| 117,575] 116593] 115848| 115330 114,004 113,727| 112,540| 111,644 111,741| ~110,652
Finished goods . Y 61,746] 62,308 62,187] 61,746] 61595 61,545 61,915 61973] 61985] 62047| 62814] 62991| 62,602
Nondurable goods industries, fotal # .. 139,105, 139,077] 138817 130,077| 139,077] 138,680] 138,860 139,452] 139,694| 140,839| 140963 142,233 143,560| ~ 143,840
Food and kindred products 28,957 ! 30,012| 30,032| 30,038] 20857| 29,951 0,260 29,849 30,309| 30,531 30,558] 30,713| 30,595
Tobacco products ... 5946 6,408 64331  6236] 6,408 6472) 6519 6, 6,630] 6,843 6,460 6,751 69131 16,701
Textile mill products 8,822 8,623 8,708 8588 8,623 8,721 8752 8750| 8,763] 8,849 8942f 9,082 9,083f 9,113
Paper and allied pr 13,448, 13632] 13426] 13508 13,532] 13,630] 13599 13,634] 13738 13,759 13,554| 13631] 13,744| r13,768
Chemicals and allied products ... 33,405/ 340821 33747] 34,050) 34082] 33750} 34,003] 33.924| 33997] 34,033 33893 34221 34,733} 134980
Petroleum and coal products 13,236 112861 11,660] 11,722 11,286] 10,887| 10,826 11,118] 11206 11,473 11,823} 12,071] 11,985 11,859
& Rubber ?rfxgbplasm products ... 11,800 11,1200  11,064] 19,9821 11,120] 11,123] 10980 10,891 10910 10957 14,077 11.112f 11,185 11,317
stage of fabrication:
Matenals and supplies .. 51,603 51.800] 51811 514400 51800] 51608 51,555 51,750] 51,880] 52,060 52528 52962 52,782] 52914
Work in process 244 22,0021 224497 22101f 22,002 22218] 2203521 22374 22578 22611 ,645 ,643] 22,957 23,075
Finished goods ... ,068 65,185] 64557 65536] 65185] 64854 64,953] 65328 65236] 66,168] 65790 66,628 67,821] r67.851
By market category:
Home goods and apparel 26,916 27,067 26,505 26,743| 27,067 27545 27,7251 27933] 28,168 28510 28,874 29,014 29,143) 29,176
Ci staples 56,675 57,711 57.859| 57,788] 57,711 57,1901 57482] 57918 57.963| 68,697{ 58329 59073 59612 59,418
Machinery and equipment 91,328 89,997} 90465 90,413 ,997| 89,853| 88.880[ 88071 87,593 7.404| 87,332| 87.218] 86,196 88,201
equipment 6,853 6,624 6,553 6,649 6,624 6,535 6,456 6,499 6,403 6,347 6,340 6,318 6,431 6,478
Construction materials and supplies .. 23,529 : 22)536] 22,581 22392] 22,324] 22453| 22613] 22,730 22919] 23060} 23,062| 22,998 22913
Other materials, supplies, and interm )
products 132,718 126,107} 127,404 127,285] 126,107] 125404{ 125159] 125,105] 124,832| 125208] 125430 125705| 126,331} ~126,265) . 125772} .
Supplementary series:
; hold durabl 13,277 12,714 12,512 12,654 12,714 12,876] 12834 12848} 12,857| 12946{ 13,046] 13,046 13,061} ~12946 12916].
Capital goods industries ... 127,42 121,587] 123500 122,951| 121,587] 1209101 119,708 119,029] 117,708| 117,415] 116476 115812 115996] r114,534] 114,304}.
Jef 87,194 85357] 85988| 85880] 85357] 85239 84297 83535 83020 82701] 82312] 821 83,091] r82936] 82.756|.
Defense .. 40,228 36, 37,512} 37071] 36230 35,671 35409| 35494| 34,689 34,714| 34,164 33 32905 r31,598| 31,548].
New orders, net (unad] ), total .. 2,885,005 2805293] 246,333| 238,726| 224,698f 213,117| 230,845 249,552| 239,643 240441| 259,174{ 222,388| 236,506{ 256,610 254,843
Dur le goods total 479,884| 1,404,750F 124,100 120,173| 113420 -106,539| 116,923] 129515] 122,551] 121,808| 132,795 105, 116,081] 7128,327| 130,448| .
ies, total 1,405,121| 1,400,543 122233| 118,553| 111278] 106,578] 113922 120,037] 117,092] 118,633| 126,379| 117,345] 120,425| ~128,283{ 124,395 .
Neg cmprs net (seas ad)), total wveensceeininns 2,885,005| 2,805203] 238542| 238,679] 229,925 232467| 233,388| 237,606 240,771 238,696 244,542( 242,307| 236,880| 7239,951| 244,003 .
ustry grot X
yDurable goods lndush'les, total .. 1,479,884| 14047501 120,227] 120,343 113,821% 118,011] 117,750{ 120,187| 122,393] 119,808 123,164} 119,861] 119,376] v119,801| 124,659} .
Primary metals ............oeve. 146,569 127,631 10,698 10,712] 10,143 10,125 11,216] 10,632 11,061 11,117 11,505} 11,288 11,147 r9,885] 10,301
Blast furnaces, stee! mills . 62,620 53,713 4712  4.276] 3935 4,056 4751 4,636 4,706 A 4852 4,635 594 r4317] 4,418
Nonferrous and other primary metals 71,357 63,264 5,081 §572] 5239 5138 5601 5014 5410 5,382 5,631 57401 5571 r4667 4,874} .
Fabricated metal products ........... 161,289 155,748 13,368] 13426] 13,009 13,266] 13,043] 12,732| 12594 12,645 13210 12906 13,142| -13.860| 13,550
Industrial machinery and equipment .. 255,709]  238988] 19,660| 19,771| 19,095] 20447| 19,973 20,623| 20,141] 20,078} 21,239 ! 1,222
Electronic and other electrical equipm 194,958 198,231 168171 17,0701 175N 16824] 16571 16,738] 17,170] 17,081 17477
Transportation equipment . 383,142 357,473 31,6431 32415{ 27,628 28,767 29,100 31,191 32,984 30,810 31,391
Aircraft, missiles, and parts .. 140,080  126216] 10,246] 12,228 9290 9420 871021 10,322] 10,535 ¥ 9921
Nondurable goods industries, total 1,405,121 14005431 118315] 118336 116,004f 114,456 115638 117.419] 118378 118,888| 121,378
Industries with unfilled orders 350,008 341,602] 28914 28,734| 28477 27,769 27,755| 28,575| 28495 28,225 28,689
Industries without unfilled orders ¢ 1,055113f 1,058941] 89401 89,602 87527 86,687, 67883 88.844] 89,883] 90.663] 92689
By market category:
Home goods and apparel ................................. 173,306 182,049] 16,006| 16,985] 16,003] 15720 15762 15862 16477 16347 16,814
: 648,860] 54,505] 54988 63,581 52957 53264] 53795 54294 54593] 56,200
Machrnery and equrpment ................................ ! 448, 38560 41.266] 34716] 37,497| 37,772] 39,828 38249 39,213} 39,210
Automotive 109,981 104,138 9,672 9,384 X 8,670 9,438 9,487| 9,775 9,822 9,700
Construction matenals and supphes ................ 178,313 169,809 14392) 14344) 14418 14,613] 14,790 14891 15,313] 15208] 15,39
Other PP i
959,719  926,755] 77485 78,193] 75066] 76831 77.830] 77,812 79674 78174| 80,43 80242] 78473
Supplementary series:
ousehold durables .......................................... 77,847 80,283 7,082 alll 6,937 6,643 6,826 6,714 7,269 6,905 6,952 7,388 7,161
481,626 452,000 37914 38,012} 35394 38,168 35589] 38,893| 38002] 36323 38,120 34,926| 34,615
386,723 s 29,453] 33,066 26969 30,093 29463} 32,183| 20901 30469| 30953} 29,206] 28,153
Defense 94,903 93,658 8,461 4946 8425 80751 61261 6730 8,101 5854 7,167 5,630 6,462
See fooinotes at end of tables.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS December 1992 ® S-5

Unless otherwise stated in footnotes below, data Annual 1991 1982
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-1 1990 [ 1901 ot | Nov.| Dec. | san [ Feb | mar | apr | May] June—l July | Aug. | Sept.| oct | ov.

1. GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SHIPMENTS, INVENTORIES,
AND QRDERS—Continued ++

[Millions of dollars)

Unfilled orders, end of period (unadusted) total ......... 518,671| 502265 507,153| 504,396( 5022651 504,547| 501,517] 5004811 499574 496,093] 491,103 487,247 481,181} v474918] 473,586 ..
Durable goods industries, total - 497,562  479,724] 484,195| 481821] 4797241 481,961| 479,738 476,853 475894 472,711| 467,905| 463647| 457,579] r451,723| 450,682] ..
Nondurable goods industries with unfilled orders % . 21,119]  22541] 22958 22575 22541 22586] 22,779] 23628 23,680| 23,382 23,198 23,600| 23602 23,195} 22.904].

Unfilled orders, end of period (seasonally adjusted) )
B'allnd P 521811] 505631] 510,737} 508,436| 505631] 504,851 500,341| 497,263| 496,285| 493,502 490,792| 485,883| 481,749 r475862| 475842] ..
y indu:

Durable goods Indusmes. total # 499,828] 482,208] 487.627| 485,156 482,208] 481521 477,280] 473964| 4728741 470,338| 467,671 462,743] 458,755| ~453,210] 452,946

Primary metals ... 24,176 21,784 2,394 22,261 21,784 21,052 21,202] 20,886 20,835] 20,729] 20,943 21,065 21,2914 ~20,298) 19,866

Blast fumaces, 9918 8,738 97091 9376 8738 8096] 8083] 8,030 8023 8006 8127 8122] 8088] r7.749f 7566
Nonferrous and other primary 10,974 10,072 9,773 10,031 10,072 10,011f 10,307 10,056| 10,047 9,873 9,958 10,125] 10,383 9,805 9,540 .
Fabricated metal. products ... 25,603 24469} 24,7421 24544] 24,460] 24,602} 24,658] 24,433 23891 23492| 23291 228021 22,544] r22948F 23,200 ..
Industrial machinery and equnpment 57,185 53398] 54,626 53934 53398) 53651 53569| 53,321 52846 52302 51919 51547] 51,170| ~51.332{  51,308]..
Electronic and other electrical equipment 43,612 42,307 42077 41937] 42307] 426000 42360 41,849] 41,835 41,759] 419431 419577 42,007| 42296] 42,627 ..

275248 269,367] 270,597| 2705171 269,367] 268,13t| 264,627 2632011 263697 262:627| 261,183| 257219| 253.945| ~249,180] 249,067| ..
238202; 234666] 234578] 235285 234,666] 233,520 230,162] 229,522] 229,303| 228277 227,160 224,107] 221,668| ~218,154| 218,390| ..

Transportation equipment .....
Aircraft, missiles, and parts ..

Nondurable goods industries with uniilled

21,983 23423] 23,110] 23,280} =23423] 23,330 23061 23209) 23411 23,164| 23,121 23140| 22,994 r22,652] 22,896( ....rrenes

19:;29 10,076 9,699 97891 10,076 9,850 9,687 9,274 9,437 9,286 9,608 9,689 8,790

plos co 1244 1,372 1,308 1,244 1,288 1,276 1,260 1,266 1,259 1,253, 1,209 1,290
Machinery and equipment 223822 214466] 215486| 216,827] 214,466] 214,121| 212,878 212,773] 211,722| 212,185] 210,500 208,375 205811
Automotive equipment ..... 1,519 1,689 1,793 1,748 1,689 1,701 1,715 1,676 1,727 1,741 1,725 1,700, 1,674

Construction materials and supplies

13,375 14,004 14229) 13,978 14,004 14,128 14,043] 13,961 14,048 14,007} 13,991 13835{ 13,907 '13957
Qther materials, supplies, and intermediate

124,677| 123,36B] 124,305] 124,367] 123368] 123,158| 122,765 121,734 121,843| 120,604] 119,762] 1192701 118,771| 717,782 117,536 .cccrnnrrrens

Supplrememary series:
} durables 5,261 5,691 §475 5479 5,691 5,483/ 5,455 5,139 5,314 5201 5,193 5,228 5,195 75213 5,486] ..
QOOdS industries 393439 377.920] 382,422| 380218 377,920 377,671 373592| 372.241] 370,961] 368,841| 366,074| 361,077 356,776 ~352,155 351,668/ ..

efense 242,409] 235027| 236,057| 2374801 235027] 234,952] 233485| 2336981 2327037 232,569| 230,692| 228,141] 225321} ~223.659] 223532 ..
151,030}  142,893] 146,365] 142738] 142,893] 142,719] 140,107| 138,543] 138258] 136,272] 135382| 132936| 131,655) 128.496| 128,136]..

BUSINESS INCORPORATIONS @
[Number]
New incorporations (50 States and DC):
Unadjusted 643,022] 628567] 54,0001 46419) 52951} 599401 629171 62282] 58,111} 52664| 58248
Seasonally adjusted 53802 54,165 52808| 57.460| 55085| 57.403| S54462] 48673| 58,718

INDUSTRIAL AND COMMERCIAL FAILURES @
[For failures, number; for liablities, millions of dollars)

Faﬂures, total 60,432 87,113 8,485 7,167 6,546 8,5501 8,059 9,102 8,643 7,741
ial service 16,063 22,644 2,255 1,867 1,707 22150 2201 2,507] 2473 2,196

8,072 11,783 1,137 1, 864 1,108 1,043 1,379 1,110 1,057,

Manufacturing and MIRING .u...reereeeseessmsseassssmsseasesssense 5,090 6915 669 562, 545 729 654 728 626 570
Retail trade 12,826 16,953 1,662 1,357 1,282 1,723 1,628 1,832 1,683 1,430)
Wholesale trade 4,378 6,075 632 552 436 685 613, 617 565 49

5260.1] 66598] 8445.7] 683921 63267 7,881.2] 12,0202

Liabilities (current), total ..
1,1488] 237291 26607 1,383.6| 1,026.1 629.6) 2,551.7
229.2) 2809

Commercial service ..

uction . ! ! 219.0 169.8]  3856] 27569 197.9
Manufacturmg AN MHNING cvvrvresrensermssmersassersmassnsasisns 682071 11,103.3] 12522 2970 3315 620.9 534.1 669.6] 11,9383 520.9
Retail trad 77160 6,984.3 370.6 227.7 687.04 1,590.8] 24446 5155 799.6 635.9
Wholesale frade 24148 3,910.0 1789 771 545.0 552.8 2305 262.9 95.2f 4,499.7
Failure annual rate, number per 10,000 concems ...... 750 |-
2. COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS +
{1910-14=100]
Prices ived, all fam prod 681 666 651 636 626 630 649 653 644 643 640 630 633 631 7633 626
Cr?\ps # 548 561 544 538 521 532 552 565 546 533 528 506 505 506 7501 500
ial vegetabl 707 677 579 764 565 682 826 972 729 613 600 681 773 778 826 724
Cotton 548 553 529 514 469 436 419 421 439 441 480) 467 454 444 445 427
R G L — 388 3n 363 365 368 377 368 389 39 393 390] 369 348 343 7330 327
Food grains 338, 316 351 370 390 400 424 417 408 407 382 354 339 358 7358 373
Fruit 694 992 1,007 802 m 766 778 754 780 753 718 566 589 589, 581 629
Tobacco 1,483 1,559 1,548 1582 1570 1530f 1521 1,700/ 1,408 1,409 1,409 1,348 1,439 1,587] 1,582 1,582
Livestock and PrOQUCTS # .....vveeesmsevesssssmssssssnns 820 7764 762 737 735 732 750 745 747, 758, 757 760 768 762 772 758
Dairy products 837 747 826 844 844 826 789, 764, 764 789 807, 820 826 826 7820 813
Meat animals 1,088 1,047 997 940 935 941 997 998 1,002 1,011 1,000 996 1,007 934 1,016 981
POUNTY AN 8GYS wvvevvoreunreassismmmsrsssssessarssssssnssosss 298 282 274 276 n 263 254 254, 253 257 259 267 272 273 273 290
Prices paid:
Pi Pa‘d items 988 1,003 998 993 1,005] oevenevennrnea] renernnrrnarn
All commodities and services, interest, taxes, and -
wage rates (parity index) ........... SR——— 1,265 1,299 1,298 1,303 1314
Parity ratio § 54 5 50 49 48 48 49
CONSUMER PRICES
[1982-84=100]
Not seasonally adjusted: [
All items, wage eamers and clerical workers (CPI-
w) 120.0 1343 135.4]  1358] 1359 136.0] 1364 137.0] 1373 1376 1381 1384 13838 1381 1398 139.8
All rtemsélall urband9 (CPI-U) 130.7 136.2 137.4 1378 1379 138.1 1386 139.3 1395 139.7| 140.2] 140.5 140.9) 141.3 141.8, 142.0
oup indexes:
All ne%s Igss shelter 1282 1335 1346 135.0 135.0 1351 1355 136.2) 136.6; 136.9 137.2 137.3, 137.7 1384 138.9) 139.2
All items less food .. 130.3 1361 137.7 138.0 1384 138.3 138.8] 139.5 139.7 140.1 140.7 1414 1414 141.8! 1424 1427
Al items less medical care . 1288 1338 1349 135.2 135.3 135.51 135.9 1365 136.7 136.9 1374 137.6 138.0 138.4 138.8 139.0

See footnotes at end of tables.
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S-6 & December 1992

SURVEY OF CURRENT BUSINESS

Annual

Unless otherwise stated in footnotes below, data 1991 1992
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-81 1990 ] 1991 oct. | Nov. | Jan. | Feb. | Mar. | Apr. | May | June | July | Auﬂ Sept. | oct. | Nov.
2, COMMODITY PRICES—Continued
CONSUMER PRICES—Continued
[1962~84=100, unless otherwise indicated]
Not soasonallx adjusted—Continued
Al tems (CP!-U)—Continued
Commodities 1228 1266 1272 127.8 1275 127.2) 127.6/ 1284 1288 1291 129.2 129.0 1293 1299 130.3 1305
Nondurables 126.0 1303 1310 131.5] 1311 1306 131.1 1321 132.4] 132.8 1328 132.8] 133.0 133.8 134.2 134.2
Nondurables less food ... 1199 1245 126.1 126.7| 125.5 124.2 124.9 126.2 126.8 1280 128.1 1278 127.9 1294 1298 120.8
Durables 1134 116.0 116.3 117.0] 1172 174 1176 1179 118.2] 1184 1185 118.6 1185 118.5 119.2 120.0
Commodities 1858 {000 ...wninisscssssimsosessssssses 117.4] 121.3 1224 123.01 1224 121.6 122.1 123.0 1235 1244 1245 124.3! 1243 1254 1257 126.1
Services . 139.2 146.3 148.1 148.3 1488 149.6 150.1 150.7) 150.8 150.9 151.7 1525 153.0 153.2 1537 154.0
Food # 1324 1363)  1368| 1362] 1367] 1372 137.5) 1384f 1383| 1374] 1374 1372 1380 1385 1383 1383
FOOD Gt HOMB 1uvvvesrvsmsacursumenmesissmansnsssssssassssassonss 1323 1358 1344 135.0 135.5 136.4 136.6 137.5 1374 136.2] 136.1 135.7) 136.9) 1374 137.2 137.0
Housing 1285 1336 134.7 1347 135.0 135.7 136.1 1366 136.5 136.7 137.7 138.3 138.6 138.4| 1385 138.5
Shelter # 140.0 146.3 147.7 1479 148.2 1492 143.8! 150.4, 150.2 150.2 151.1 151.8 1523 1519 152.5 1524
Rent, residenti 1384 1433 1446 145.0 1452 1454 145.6 146.4 146.2 146.3| 146.6/ 147.0 147.0 147.2 148.0] 1486
Homeowners’ cost, Dec. 1962-100 1446 150.2 152.1 152.6 153.0 1532) 1535 1544 154.2 1544 155.0 1555 155.8 156.0 156.8 1572
Fuel and other utilities # .. 1116 1153 1187, 153 116.0 116.2 1159 115.8] 115.8 116.8) 119.0 1194 119.4 1198 1185 1183
Fuel oil and other housel
oommodmes 99.3 94.6 909 94.8 947 92,0 915 90.5] 89.9 89.3 90.1 90.0 89.7 89.7] 914 92.1
Gas (piped) and 109.3 1126 112.9] 1112 1124 1128 1120 111.5 111.3 113.0] 117.4 117.6 1175 118.5] 1154 114.8
Household furnishings and ope 113.3] 116.0 1164 1165 116.3 116.7| 1173 17.7 118.0 179 118.2 1184 118.3 1183 1184 1185
Apparel and upkeep 124.1 128.7 132.7 1329 1296 127.9 130.2 1334 1333 1331 131.0 129.2 1302 1333 135.0 1345
Transportation 1205 1238 124.0 125.0! 1263 1245 1241 124.4] 125.2 126.3 126.9] 127.2 126.9 126.8| 1280 129.2
Private 1188 1219 1224 1234 1234 1225 122.0 1222 1229 124.3 1254 125.5 1254 125.41 1261 127.0
New cars 121.0 1253 1250 126.6 1276 128.0 128.1 1282 128.2 128.4 128.2 127.8 127.6 127.4 1282 1297
Used cars 1176 118.1 120.2! 120.6, 1201 117.8) 1164 118.7) 117.9 1205 1231 1248 1264 127.7 129.1 1299
Public 1428/ 1489 1449 147.0] 1498 151.5 150.7 1535 154.7 1516 1453 1483 146.7 145.6 1529 157.4
Medical care 1628 1770 180.7 181.8 1826 184.3 186.2 187.3 188.1 188.7 1894 190.7 1915 192.3 193.3, 1943
Seasonally ad
Ali items, percent change from previous month or
year 154 14.2 2 4 2 A 3 5 2| A 3 Ja 3 2 4 2
Commodities 127.4 1276 1278 127.3 1278 1285 128.6 128.8 129.2 1293 129.7 130.0 130.3 130.4
Commodities less food 1221 122.6) 1224 1221 122.7) 1234 1236 124.1 1246 124.9 1248 1251 1255 125.7
Food -136.4) 137.0 1374 136.8 1372 1379 137.8: 1373 137.5 1873 1385 1391 139.1 139.1
Food at home 1352 135.9 1364 1354 136.0 137.0 136.7] 135.8 1359 135.6 137.3 138.1 138.2 1380
Apparel and upkeep 130.3 1311 1296 130.0 1319 132.7] 131.8] - . 1323 132.0 131.8 131.8, 1321 1325 1326
Transportation 124.0 1245 124.8 124.4 1242 1251 125.7) 126.1 1267 1273 127.2 1272 128.0 128.6
Private 1225 1229 123.0 1224 1223 123.0 1235 1242 1254 1258 1269 1258 126.2) 1265
New cars 126.2 1263 126.5 126.6 126.7 127.2 1278 1280 1285 1286 128.1 129.6 129.3 1205
Services 1481 1486 1492 149.7 1500 1507 1512 151.4 151.8 152.2 152.6] 1528 153.7) 154.3
PRODUCER PRICES §
[1982=100 unless otherwise indicated]
Not seasonally adjusted:
AIIBcomgodlgfes 116.3 1165 1164 1164 159 115.6 116.0 1161 116.3 17.2 1180 1179 117.6] 178 118.1 178
y stage of processi
Crude materials for further processrng 108.9 101.2 999 99.7) 977 96.9) 98.6; 979 988 101.2 1021 71017 100.9 1020 1018 1015
Intermediate materials, supplies, and
1145 1144 114.2 114.0 113.7 1132 1135 113.6 1138 1145 1154] 71155 1153 115.6 1154 115.1
119.2] 1217 122.2 122.3 1219 1218 1221 1222 1224 123.2] 1239 123.7] 123.5] 123.3 124.3 1239
1182 1205 120.8 1209 1203 120.0 1203 1204 1207 121.7 1226 1224 122.2 1221 1228 1223
Capital equipment 1229 126.7 1278} 1279 128.0 128.] 128.7) 1289 129.1 129.0 1289] 1288 128.8 128.0 130.1 130.0
By durahrlrty of roduct:
Durable 121.2 1229 123.3 123.2 123.2 123.6 123.9 124.2 124.3] 124.4 1243 124.3 1242 123.9] 1248 124.7
le good! 112.2] 117 i3 111.3 1105 109.8 1103 1101 110.6! 1120 1133) 1131 112.7] 1133 1131 1127
Total manutactures .. 118.1 119.0 119.2 119.2 1188 118.7] 1191 119.2 119.7 1203 120.6 120.5] 1203 120.3] 1209 120.7
Durable manufactu 120.7 1227 123.3] 123.2 1232 1236 1238 1241 124.2 1242 1242 124.2] 124.1 123.8] 124.8| 124.7
Nondurable manufactur 1162 1152 115.0 1152 1144 1138 1143 1143 115.1 116.3 117.0 116.7| 1164 116.7| 1168 116.6
Fam prod\ms processed foods and feeds ........ 118.6/ 1164 1151 114.8 1145 1152 116.3 116.7) 1158 17.04 116.9] 115.8] 115.3] 115.3) 1152 1149
Farm 1122 105.7 101.5 101.6 100.6 1028, 105.5] 106.4 103.2 105.8| 104.7]  7102.5 102.1 101.6! 1026 1020
Foods and {eeds, processed -121.9 121.9 1218 121.4] 1214 1213 121.7 121.8 1220 1225 123.0] 1224 121.9; 1221 121.5 1214
Industrial commodities . 1158 1165 116.7 1167 116.1 15.7 116.01 1159 116.4 173 1182] 1183 1184 1183 1186 1183
Chemicals and allied products . 1236 126.6 1249 1249 125.0 124.6, 1245 1244 124.8 125.2] 126.0f 1264 1269 126.51 127.04 1215
Fuels and related prod., and power . 82.2 812 81.3) 81.2 79.1 76.3 76.8 758, 774 79.7 832 833 828 84.0 83.3, 823
Fumiture and b id durables 1191 121.2 1214 1214 121.6 121.8) 121.8 1219 122.01 1224 1222 1222 1224 122 122.2] 1225
Hides, skins, and leather products 1417 1389 136.3 1371 137.6 138.6 139.0 139.8 139.9) 140.7 140.8| 140.1 140.7 140.8 140.8 140.5
Lumber and wood prod 129.7 132.0 1332 1334 1346 137.6 1428 145.7 1475 1476 146.3] 1453 1449 148.4 148.5] 1492
120.7 123.0 123.0 123.1 1232 123.3 123.5 123.6 1234 1234 123.2 123.1 1231 1232 1233 1232
Metals and metal products 1230 120.3 119.3 1189 118.7 1182 1189 119.4 119.6 1195 196] 1200 120.2 1196 1189 1182
Nonmetallic mineral producis 1147 1172 1174 1172 117.1 1172 117.1 117.3 116.9 116.9) 117.0 117.1 117.3] 1174 117.5] 177
Pulp, paper, and allied products .. 141.3 1430 1428 1428 1427 144.1 1442 1444 1449 145.2) 145.1 1452 145.3 145.8 146.0 145.8
Rubber and plastics products .. 1136 1152 1147 1146 1147 114.7 1143 114.3 1146 1149 1160 1152 1153, 115.8 115.6| 1167
Textile products and apparal 1148 1163 116.7 116.8] 116.9 174 1176 117.7 117.8 117.7] 1178] 1178 1181 118.0 1182 1179
Transportation equipment # ... 1215 1264 129.1 128.9 129.0 129.8 129.7 130.0 130.2 1302 1304) 1302 129.6 128.1 132.0 139
Motor vehldes and equipment 1182 12214 125.8 1254 1249 1248 1248 1249 124.8) 124.7 124.3 1244 1239 1214 126.9) 1269
Fnrsnely goods, percanr change from previous .
month or year 149 121 2 a -3 -2 2 2 3 2 2 a A 3 A -2
By stage of processing:
Crude materials for further p 100.5 1004 983 97.3 93.0 97.3 98.3 100.0 101.7]  "101.5 101.0] 1026 102.5 102.3
Intermediate materials, supplles, and
p 114.0 114.0 1139 1132 1137 1138 114.0 1145 1153] 1163 115.2 1154 1163 11514
Finished goods # 12241 1222 1221 121.9] 1222 12241 1228 1234 1234 1234 1238l 1239 124.0 1237
Finished goods 120.8 120.9] 120.7 120.2] 120.6 120.8 1211 121.6/ 1220 121.9] 122.0 1225 122.7 1223
Foods 123.3] 123.1 123.0 1225 123.7 123.1 122.7] 1225 1228{ 1225 1234 123.91 1240 1234
Frmshed goods exc. foods 119.6 119.8 1195 119.0 119.2 119.6 120.2 120.9 1214 1214 1212 121.6 1219 1216
1244 1246 124.7 1254, 126.2 125.8) 1259 125.8 1254 1259 126.2 1261 1261 1266
Nondurable 116.1 116.2 115.8 1149 1152 115.6 1164 175 118.4 1181 117.7 1184 119.3 118.6
Capital equipment 127.3] 127.5 127.7 128.3 1284 128.8 1201 129.2] 128.1] 1292 1294 1294 129.2 1293
PURCHASING POWER OF THE DOLLAR
As measured by:
Producer prices, 1962=$1.00 .. 839 822 818 818 820 821 819 818 817 812, 807| .808 810 811 804 807
Consumer prices, 1982-84=$1. 766 734 728 726 125 724 722 718 77| 718 13 712 710 708 705 704

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

December 1992 ¢ S-7

Unless otherwise stated in footnotes beiow, data Annual 1991 1992
through 1991 and methodological notes are as shown
>~ i BUSINESS STATISTICS, 1663-91 1990 | 1991 oct. | Nov. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | oct. [
3. CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE }
[Millions of dollars}
New construction (unadjusted), total ......ccwmsseiserserseres 442,066| 400,956 37,490 34,250 30,303 27,540) 27,339f 30,723 339B1f 36,665 38965 39,823 ~40,549| ~40,170| 39,528
Private, total # 334,154| 290,706 26,593| 24,834 22143 20,155 19.948] 22,626 24,934] 26344| 28260| 28462 ~28,393| -28,169| 28,258
Residential 182,856] 157,835 15289| 14240f 11965 10,971 10480] 12424 14,602 15981 17,281 17,686] 717,818] 717,240] 17,409
New housing units . 127,987 110592] 10823] 10358] 8718 8,195 '826| o209 10251 10919] 11,711| 12085| r12468| r12456] 12462
Nonresidential u:ldmg '
utilities, total # 117971 97,841 8,149 7442 7.220 6,328 6,616 7,182 7,071 7,127 7,663
Industrial 23,848 ¥ 1,897 1,813 1,924 1,568, 1,627 1,886/ 1,744 1,768 1,767
C ial ) X 3,968 3,546 3,305 2,986 3,145 3,301 3,268 3,286 3,710
Public utilities:
Telecommunications .. 9,565 8816 793 798 702 632 671 781 883 739 775
Public, total # 107,912] 110,249 10,897 9,416 8,160 7,384 7,390 8,097 9,047 10,321 10,705
Bulldmgs (excl. military) # 46,208 50,475 4,536 4,185 3937 3,823 3,946 4,167 4,375 4,7 588/
Housing and redevelopment ,498 ! 322 310 an 285 290 297 290 266 219
1,433 1,823 133] 135 135 137] 146 162 145 147 160
Military facilities 2,665 1,837 95 149 219 170 184 212 194 222 209
HIghWays and SITEOIS .......uuwmurmsisssssssssssssrsssses 31,155 29918 3,509 2,456 1,865 1,395 1,353 1,478 2,062 2,869 3,320
[Billions of doltars]
New ion (seasonally adjusted at annual
rates), total 406.1 401.2 388.7 4071 411.8] 4215 4276 428.0 426.7
Private, {otal # 2917 2883 2874 2925 2948 301.1 309.8 307.0 3122
Residentiat 164.7 164.5 164.1 169.5 169.8 172.7) 182.6 182.9) 184.6
New housing units 117.5 118.0 1183 120 123.3) 125.9) 128.8 1281 128.7)
Nonresidential buildings, except farm ‘and public
utilities, total # 91.2 87.5 878 855 87.3 90.6] 87.4 85.6| 88.8
Industﬂal 211 218 24 213 21.7 237 21.3 21.0 20.3
| 443 41.6 409 4.2 41.6 421 40.7] 396 43.3)
Pubhc utilties:
85 89 83 96 9.6 95 10.7] 89 89
Public, total # 1144 1129 114 114.6 170 120.4 117.8] 121.9 1145
Bunldlngs (excl. military) # 837 51.2 509 52.3 53.0 554 532 56.2 516
Housing and redevelopment 39 37 33| 34 35 36 3.5 32 33
Industrial 1.6 16 16 1.6 18 19 17 1.8 1.9
Military facilities 14 18 26 2.0 22 25 23 2.7 25
Highways and sieets 301 29,6 296 30.2 27 309 314 325 315
CONSTRUCTION CONTRACTS
[Millions of doflars, unless otherwise indicaled]
Construction contracts (F.W. Dodge Division,
McGraw -Hill):
total 245396] 221,230] 23,329] 15,083{ 16277 16,077 17,038] 20510| 21,746 19,787 23409] 21,678 20,170 20,566
Index (mo. data seas. adj), 1987=100 §§ ...... 195 189 97 81 799 97 101 98 98 88 r94 r93 r92 793
PUDNC OWNISHID covrrecversesenssrsssmsssssssssnssens 72,090 74422 8141 4,240 5,880 5303] 5,608 7,003 6,417 6,101 7,492 7,074 6,037 6,586
Envate e l; 173,307 146,806] ~15188| 10,843] 10,397 10,775] 11,420f 13,507] 15329 13,686] 15917 14,6031 14,133} 13979
y type of building:
NONIESIABNGAL v..vvrecreercosormesmensessecsesesssossessassess 90,240|  76,898] 8,854 5,103 5819 5,635 5 649 6,952 6,833 5,893 8,042 7,073 6,662 6,764
Residential 105,509 3 79,495 7427 6,670 6,891 7,258 9,673 10,018 9,481 10,729 9,874 9,167 9,597
Non-building construction 49645 47978] 4980 25852 3,788 3,551 4,130 4,885 : 4413 ) 4,731 4,341 4,205
New construction planning (Engineering News-
Record) § 213,389
HOUSING STARTS AND PERMITS
[Thousands]
New housing umts started:
Unadjust
Towl (pnvate and public)
Privately oWned ..........murusmmmmmmmsssonmesssississss 1,1927 1,0145 101.8) 756 65.6 71.6| 788 111,68 107.6 1162 17.8 106.2 1099 1060 1116 86.0
One-family 894.8) 8412 80.9) 62.6/ 56.3 58.4 69.2 90.9 93.5 100.2 102.7 93.2 91.8 94 r97.2 759
Seasonally adjusted at annual rates:
Total privately owned 1,085 1,085 1,18 1,180 1,257 1,340 1,086 1,196 1,147 1,100 1233 1222 1,224 1,242
One-family structures 887 907 972 989 1,109 1, 933 1,019 999! 956 1,042) 1,051 r1,086 1,100
New pnvate housmg units authorized by building
mrrmts 7,000 permit-issuing places):
nthly data are seas. adj. at annual rates:
1,111 955 994 979 1,073 1,106/ 1,146 1,094 1,058 1,054 1,032, 1,080 1,076 1,125 1,139 1,122
One-famuy SHIUCIUFES .vcevvcersenscsscsesessensmmmneasecses 798 754 788 792 873 913 946 907 873 879 872 879 877 913 r959 948
Manufacturers’ shipments of mobile homes:
Unadjusted 183.3 1709 169 131 109 134 135 16.1 17.6) 17.0 18.2] 18.0 19.1 19.8 21.6] ...
Seasonally adjusted at annual rates 172 1 176 192 197| 197 199] 189 194 211 198 218 2261 ....
CONSTRUCTION COST INDEXES
Bureau of the Census, 1987=100:
Composite fixed-weighted price index * 110.3! 112 113 1109 110.7 1101 110.5 110.9 na 1114 11.7] 1124 1121 1126 113.2] ...
Implicit price deflator * 112 1118 118 114 113 110.6; 110.6 110.9] 1113 113 120 1126 ~1127] 113.0 11356} ....
Boeckh indexes, 1987=100:
Average, 20 cities:
Apartments, hotels, office bulldings 108.7| 1120 1130 1139 114.1 115.8 174 115.3
Commercial and factory buildings .. 110.6 142 115.7 1164 116.6 171 177 1178
Residences 109.7 113.0 1143 1151 1154] ... 116.1 118.9 1174
Engmeeﬂng News-Record, 1967=100:
utldmg 400.0 407.2 4123 413.2 4121 4120 410.8| 4144 4159 418.6] 420.0/ 4211 4224 4228 4244 24252
440.5 450.1 4554 455.3 4551 455.1 454.7) 458.6 4605 462.2 4629 464.7 468.5 469.4 4703 24709
Federal Highway Adm.—Highway construction,
1987100
Composite {avg. for year of Gir.) ........wrmwwsmermensnsne 108.5} 1075 100.4 102.9; 1104 99.9

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as shown -
in BUSINESS  STATISTICS, 1963-81 1990 l 1991 Oct. I Nov. | Jan. | Feb. l Mar. I Apr. | ay | Junel July | Aug.J Sem.l Oct. |
3. CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE ¢
[Thousands of units]
Monﬂage applications for new home construction:
FHA appl 1154 98.0 8.7 6.6 6.5 72 75 10.1 9.4 79 17 838 75
Seasonally adjusted annual rates 111 102 98 97 98 101 99 86| 83 0 94
Requests for VA appraisals
Seasonally adjusted annual rates
[Millions of dollars]
Home mortgages insured or guaranteed by:
Fed. Hous. Adm.: Face amount .. 51,863.74] 46,990.04] 3,69655] 3419.86] 3,226.30] 3,549.48| 3,222.96| 3,550.84| 3,620.34] 3,910.67] 4,603.26] 4,797.76| 458895 4,319.72| 3.497.24] 3914.13
Vet. Adm.: Face amount § RENE:TAT1] NI (SRR PV DU IR
Federal Home Loan Banks, outsmndmg advances m
member institutions, end of period 117,096/ 79,065] 80,143| 78,784| 79,065] 75085 75834 76275 76,008 76400 76,860 76,194] 77,078] 80,158 79,349 80,954
New mortgage loans of SAIF-insured |ns1mmons,
gstmated totafll@ 21522230 2143,674] 12403 12929 15098] 13606 15976] 21916 ~19,609] ~16,384] 16350; 14427| 157231 18B823] .o crerrrinnns
ypurposeo loan;
Home 16,182 12,261 1,077 880 914 781 826 1,138 1,348 1,314 1371 1,288 1,110 1,175) ....
Home purchase 2127,272| 2125594 10,883 10879| 13,601 12,428] 14,768] 20,230| 17,797} ~14,642] 714,401 12,692 14177 6,344
| other [ 28,776 25819 412] 365 562 397 382 540 463 428 577| 447| 436 1,305} ....
4. DOMESTIC TRADE
ADVERTISING
[Millions of dollars]
Magazine advertising (Leading National Advertisers):
08, to
Apparel and accessories .
Automotive, incl.
Building materials
Drugs and toiletri
Foods, soft drinks, ionery
Baer, wine, Izquors
JUiF supplies, furnishings .........
lndustrlal fal
Soaps, ¢l etc
Smoking materials
All other
‘Advetising Bureau, Inc.): o
Total 32,280 30,409].... 8,555 6,662 7,756
Classified 11,506 10,567 3,081 2,264 2,594
National 4,122 3928 967 958, 1,085
Retail 16,652 15914 4,507 3441 4,077
WHOLESALE TRADE 1
[Millions of dollars]
Merchant wholesalers sales (unadj.), total 1790448 1,741614] 158596| 142,820] 142,864] 140,505} 134,652| 152557| 148,832] 143843| 152,943] 152,986 149,583] ~154,671] 158,563
Durable goods establishments 8902611 846,466 78,833 69291 68332 66,4101 65541 75970 73,6531 70,058| 77.488] 75670| 74.842{ 77644 79458
Nondurable goods establishme 900,187| 895148] 79.763| 73529| 74532) 74,095 69111| 76587] 75179 73,785] 75485| 77.316] 74741} 77,027 79,105
Merchant wholesalers inventories, book value (non-
LIFO baSIS) end of period (unadj.), total 197,554] 199,710 196967 197,793| 199,710 201,522 201,586 200,370 199,736| 196,558 198,246] 198,806] 196,722{ ~197,205| 199,372 ...
able goods establishments .. ,004] 128, 1 127,168] 128,799 129,586 130,353| 129,789] 130,757| 130,578} 131,019f 131,735| 131,596} 7131,127§ 130,137
Nondurable goods es'abhshmems 68,550 70,911 70261 70625 70,911 71,936 71,233] 70581) 68979 65980] 67,227| 67,071 6€5126f -66,078] 69,235
RETAIL TRADE 3
{Milions of dollars]
All retail stores:
Estimated sales (unadj.), total 1,825,507 1,842,739) 153.820| 157.276| 182,744] 140,023| 141517] 153,026] 157,279| 163,840| 162,722| 164,164] 164,312 ~158,771] ~166,084] 165456
Durable goods stores # 660,779¢ 652,951 54900 52,309| 58,856 49461 51,137| 56,646 58882| 60,655 62,933] 62,280] 59,687 -59,727{ 60372 57,311
Building materials, hardware, garden supply,
andmobile hOME QBAIETS +vvrvrrsrnrrn 95,132 96,076 8,592/ 7,599 7,268 6,629 6,802 8,069 91971 10,032 9,979 9,655 9,138| r9,262f 9,238 7,991
dealers 385,136 78,0251 31,091 28994] 28151} 29374| 30847| 34527| 35455| 35741F 37729 37,194] 34,657| 35176 ~35422| 32,039
Furmture home fumlshmgs. and equipment ... 91,937 88,927 7328 7,852 9,798 7,010 6,924 7,325 7,206 7319 7,597 7816 78001 ~7.643] 7961 8,471
Nondurable goods stores 1,164,728 1,189,788] 99,020| 104,877 123888 90562| 90,380| 96,380| 98,397| 103,185 99,789| 101,884] 104,625] 799,044| ~105712| 108,145
General merch. group stores .. 212,287} 217,532 17,780 22,376 32919 13,658 15,005 16,901 17,701 18,830 17.681 17,438] 19,370] 17,6591 19,747 23675
Food stores 371,560 380,927 31,478 31,978] 33428 31,112 29,993| 31,174 31,7171 33262| 32477| 34,037 33,060 ~31652( ~32912| 31,781
Gasoline service SIAtoNS ........ueiseemssnnnse 130,200] 126462 10,685] 10,371 10,300 9,545 9,128 9,758/ 9,911 10,791 10,961 11,229 11,178 ~10,607] ~10942| 10,537
Apparel and y stores 94,455 95,308 7,789 8,803] 12599 5,987 6,359 7,397 8,249 8,284 7.940 7,936 9,175 r8306] r8877 9,445
Eating and drinking places . 186,162] 194,005] 16362 15842 16,239] 15380 15535] 16581 16272{ 17323| 16,603] 17,061 17.624] r16402f 17501 16416
Drug and proprietary stores 69,1 5,668 6,309 6,285 8,204 6,312 6,238 6,384 6,530 6,439 6,291 6,284 6204] r6073] 6,299 6,223
Liquor stores 21,618 22,336 1,797 1,922 2,325 1,668 1,704 1,741 1,802 2,015 1,989 2,105 2,057 1,959 2,050[ ccocvrrivrrnnnne
Estimated sales (seas. adj.), mtal r154,464 -153974] 154280) 157,808| 159,753| 157,873] 158,385; 159,111] 158982| 160,784] 160,999 ~162,171] ~165,180| 165832
Durable goods stores # r55341| r54,693| 55406] 56919] 57961 57,122] 67.442| 57,643 57.686] 58580| 58254] r59,250| r60,936] 61,249
Bldg. materials, hardware, garden supply, and
mobile home dealers # *8,059] r7919 8,174 84971 8757 8,692 8722 8721 8,574 8,592 8477| 8,769 8,769 8,620
Building materials and SUpply S107ES ... [ocvecemmsueneunene| cosssessssssannnns r6,143] 5963 6,238 6,390 6,563 6,479 6,467 6,452 6,337 6,409 6,358/ 76,587 6,571] .. .
Hardware stores r985 71,006 965 1,050 1,053 1,062 1,052 1,081 1,065 1,088 1,103 1,097 1,005 .. .
A ive dealers r32,3541 r31956f 32,422 33,163] 33938 33,058] 33280| 33,404| 33416] 33896] 33,655 734219| ~35867| 36,092
Motor vehicle and miscelianeous auto
dealers r29.707| 29,359 29,798 30,494] 31,245] 30,373} 30,635 30774 30,770| 31,200] 30989] 315121 -33058] 33313
Auto and home supply stores r26471 25971 2624 2,669 26931 2,685 2,645 ! 2,646 2,696 2,666 r2707| 2,809 2,779
Fumiture, home fumishings, and equip # r7,348| 7,293 7446 7628 7,660 7677 7,609 7,549 7,683 7,886/ 7823 r7.860] 7! 966 8,098
Furniture, home furnishings stores r3932| r3925 4,005 4,029 4096 4,074 4,073 4,101 4,205 4,337 42701 4,263 4,245] .. .
Household appliance, radio, and TV stores Bl ceeenereennns, r2,625| 72,549 2,629 2,760 2,724 2,754 2,712 2,642 2,668 2,716 27400 2767 28641 ...
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SURVEY OF CURRENT BUSINESS

December 1992 o S-9

Unless otherwise stated in footnotes below, data Annual 1991 1982
through 1991 and methodological notes are as shown -
in BUSINESS  STATISTICS, 1863-91 1990 L 1991 oct. | Nov. | Dec. | Jan. r Fob. | Mar | mpr | May [ oume | Juld Aug. | sept L oct. | Nov.
4, DOMESTIC TRADE—Continued
RETAIL TRADE :—Continued
[Mitians of dollars—Continued]
Al retail stores—Continued
Estimated sales (seas. adj.)~Continued
Nondurable goods stores r99,123| 99,2811 98,874| 100,889| 101,792] 100,751] 100,943| 101,468] 101,206] 102,204] 102,745( 7102,912] 7104,244| 104,583
General merch. group stores r18,305] 18335] 17,820} 19,328 19,731] 19,030| 18947{ 19,053} 19,025 19581| 19,653| r19,733] r19,923| 19915
Department stores excluding leased
departments "14491] 14,656] 14,173] 15304] 15606] 15050 14977 15180 15076] 15392 15570 -15594F r15728] 15866
Variety stores 586 604 594 624 636 574 586 572 568 551 538 545 151 J—
Food stores r31,810| 31,803} 31956] 32,048| 31,920) 31,823| 32,139 31,968} 32200 32,284] 32620 ~32205| 32507 82,739
Grocery stores r29816| r20830| 29955] 30,064 29953 29,830| 30,079 29872 30075 30,158 30,494 730,072} 30327| 30,560
Gasoline service stations r10205) r10289| 10208] 10165] 10210| 10225 10.249| 10497] 10530 10544 10437) r10419| r10431] 10,443
&arel and accessory stores # 77870 7903 7811 8,057 8277 8,137 8,199 8,318 8,445 8,668 8562] 78654 8,755 8,778
on's and boys’ clothing and furnishings
r703 709 689 729 736 729 77 730 729 721 719 7190 1] ER—
Women 's clothing, speclalty stores, and
riers r27771 r2,773 2,678 2,726 2,826 2,817 2,884 2,992 2,945 2922 29711 2,991 3,015} .
Shoe stores 14371 1,413 1,418 1,450 1,498 1,436/ 1,454 1,482 1,492 1,515 1,501 1,489 1472] .
Eating and dnnkmg places 716,329{ 16,366| 16,741 16,736] 16904] 16,7151 16403] 16420| 15843 15930] 16,303| 16,601} 17,259
Drug and proprietary stores 6399} 76,387 6,435 6,461 6,526 6,528 6,587 6,491 6,459 6,465 6469] - 6413 6,369
Liquor stores r1,866] 1873 1,716 1,851 1,930) 1,909 1,933 1993 1,965 1984] 2009 2049 207
Estimated inventories, end of period
Book value (non-LIFO basls) (unadjusted), total 236,192] 238,823 254,023 257,915 238,823] 2336037 237,187] 242,743] 247356] 245350| 244,547| 246,858| 246,224) -252,851] 265462] .
Durable goods SIOreS # .....vvmeereemsersmsmesssesnens 120,507| 1184800 119,284] 121,693| 118480| 114,791| 117,065 120,382 123,472| 123570] 123,182 121,973] 120,315] ~121,909| 126,931].
Bldg. materials, hardware, garden supply,
and mobile home dealers 15,521 16,051 15,874 16,000 16,051 16,204| 17,144] 17,706] 18,372} 18288] 17,826 17,762 17,502] ~17423| 17.414{.
Automotive dealers .. 65936] 63,003] 59912| 61839 63003] 60535 62062] 63,149] 64,6101 64279 63950 61,756 59,565; ~59.490| 61,631].
Furniture, home fumishings, and equipment 16907  17.007 6341 18634 17,007 16500{ 16,.241| 17,064 17336] 17415] 17427) 17,623 17,934 18620 19,823.
Nondurable goods stores # .. 115,685 1203431 134,739] 136222| 120,343] 118,812] 120,122| 122,361| 123,884| 121,780 121,365 124,885 125909| ~130,942| 138531].
General merch. group stores 873 42472 51,863 52356 42472 42,3911 42847| 44,807| 46,081 44509( 44,300f 46,119) 46,927| 50561 55270].
Department stores excluding leased
30,044 32875 39,968 40611f 32975 33,023 33486 35000 35915| 34,728 34,358 35692] 36,353 -38,895) 42,510].
Food stores 25,509 26,341 26,4231 26991] 26341 26,781 25496 255711 25861| 26075 26,150] 26,106{ 256361 -25998| 26,989 .
Apparel and accessory stores 17,902, 17,678 21,398 21,486} 17,678 17,358] 18,624] 19,086 19,450 19,198] 18,778] 20207] 21,138| ~21,533] 22536|.
Book value (non-LIFO basis), {seas. adj), total .. 240217| 243,162] 7240,011] 240,879] 243,162] 240,986] 241,938] 244,288) 247,992 247,349] 248,813| 251,382| 250,302| 251,142| 250,398] .
DurBaigle go«:ds a?wﬁ:gwa 119,331] 117,454] 116,629 116,873] 117454} 115918] 117259] 119,827| 122,884| 122,694 123,198] 124,421] 124,348 ~124,204] 123,780] .
g. materials, har
and mobile home dealers 16,134, 16,668} 16,331 16,529] 16,668 16,740| 17,127] 17,161 17,682 17,450] 17,290{ 17.744] 17,679} 17,760 17916
Automotive dealers 63308] 604541 60454 60555 60454] 59605 60456] 61,898] 63805 63409] 63545 63570 63460 762961 62,031
Furniture, home fum., 17, ,061 17,196f ~17,128] 17,180} 17,196 16,958 16,848] 17,341 17,600 17,716 17.819] 18075 18,170] ~18219] 18,321
Nondurable goods stores # .. 120,886| 125,708] ~123,382| 124,006 125708] 125,068| 124,679 124,461] 125,08] 124,655f 125615 126,961F 125954 126938 126,618
General merch. group stores ,5: 46311) r45100{ 45223F 46311 46,263] 45287] 45626| 46431| 46,150 46,790] 47,356] 47,165 r47.942| 48043
Department stores excludmg leased
departments 32763] 35920 -~34846] 34829 35920] 35934 35286( 35588] 35951] 35876 36358 36,834) 36.869] 372201 37,062
Food stores ....... 25212 26009| 25750 25917] 26009] 25832 25921 25785) 26,075 26,104] 26243 26,403| 26,195 267327 26,302
Apparel and accessory stores 19,716 19491} 19,208 X 19,491 19,503] 19,604) 19566 19,646] 19,631] 19,560 20,007| 20,170| ~20,124| 20,230
Firms with 11 or more stores:
Estimated sales (unadj.), total 723,088] 749,487 62,000f 68774 88421 55494| 55993} 60,895 62947] 66012 63,390 64,062] 166391 62,729 ..
Durable goods stores 92,788] 98,985 8130] 8697 12,545 7303] 7,168 8074 84601 9,123 9120 8966 8910{ 8873|.
Auto and home supply stores ,894 10,570 969 896 848 800 79 878 934 969 997 1.028 980 962] .
Nondurable goods stores # 630,300 650, 53870 60077 75876 48,191 48825( 52821% 544871 56889 54.270{ 55,096] 574811 54,056] ..
General merchandise group stores 202,541 206,830 16,840] 21,500] 32,034 12891]  14,352] 16,125] 16,841 17,935 16,849] 16,599 ~18,515
Food stores 216546 226,000 18,763} 19,266 20,171] 18,908 18102 18700{ 18932] 19,660| 18,829( 19,839 19,292
GIOCEIY SI0MES .ovvvvusemsimienssmssssssssessssssssananees 212922 222,037 18463] 18,928 19,598 18,509 17,750] 18,367| 18562 19,326] 18,510 19,517| 18,985
paref and 56,584 59,434 4,868 5814 8,349 3,560 3, 4,656 5215 5172 4,967 4819f 5747
Eating places 44,863 44,819 3,818 3,730 3,697 3,589 3,596 3,902 3,943 4,196 3,965 4,158 4,187
Drug stores and praprietary stores . 41,642 ,898 3,801 3,849 5424 3812 3814 3878 4,034 3,969 3,890 3,792 3,834
Estimated sales (sea. ad}.), total 62,715  62974] 62,392 64,846| 652411 64,615 65,168] 65531 65432 66,169] 766,419
Auto and home supply stores 893 891 877 943 955 N9 920 922 927 922
stores g leased dep. 14200] 14423| 13,968 15,058| 15375| 14,783 14,812 14, 930 14 830 15,145 15343
Varlety stores 373 370 400 406 366 386 r386
Grocery stores 18574| 18,630 18,665 18,636| 18,625| 18,628] 18, 826 18, 709 18, 697 18,7301 "19,100
Apparel and 4,978 5,007: 4,906 5,134 5,184 5,145 5 156! 5,228 5,311 5429 5,342
Women's clothing, speclalty stores, and
fumsrs 1,722 1,740 1,672 1,777 1,784 1,783 1,792 1,832 1,812 1,760} 71,832
Shog stor 944 953 906 973 1,000 958 972 984 1,018] 71,013
Drug stores and proprietary stores 3927 3912 3,936 3,979 4,019 4,014 4,046[ 4,046 4,019 3 g71] 73,981
5. LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE AND POPULATION
[Thousands, unless otherwise indicated]
Not seasonally adjusted:
Noninstitutional population, persons 16 years of
age and over 189,686] 191,329) 191,903] 192,057| 192209] 192358| 192469| 192,607] 192,745 192,881 193,025] 193,190{ 193,356] 193513| 193,683 193,847
Labor force @ 126424| 126,867} 127,182 127,001 126,712| 126,671 126971 127382] 127,455| 128279 130,572| 131,168| 130,038] 128,610 128,398; 128,618
Resident Armed Forces 1,637 564 1,614 K k 1,599 1,585 1,585 1577 1,574 1,570, 1,568, 1,566 1,566 1,552 1,531
Civilian noninstitutional populauon 188,049  189,765] 190,289| 190452 190,605] 190,759| 190,884| 191,022 191,168 191,307| 191,455 191,622| 191,790| 191,947 192,131| 192316
C|v1I|an labor force, total ... '124 787 125 3031 125568] 125396| 125,108f 125,072|. 126386. 126,797). 126,878 .126,705| - 129,002| . 129,600] 128,473] 127,044f 126,846| 127,087
ploye 116877 117555] 17,1101 116549) 115122) 115224 116,108] 116933| 117535 118,907 119,754 119,082] 117,953} 118246 118.239
Unemployed «i__,,B’Iﬁ ! 8013| 8286f 8559]  9949) 10,161 9,691 8945|  9169] 10095 9845 .9390). ! \ ...8,600] _.8848
Soasonall ad]usled ¥
chlan Iabor forcs, tota 125,508| 125374| 125619] 126, 046 126,287] 126,590 - 126830} 127,160 127,549 127,532| 127, 437 127,273 126959] 127,238
Pamclpanon rate, Percent t e 664 66.0 66.0 65.8 65.9 66.1 66.2 66.3 66.3] 66.51 66.5 66.6 66.3 66.1 66.2
Empkzﬁd. total 116,867] 116,772) 116,728] 117,117} 117,043} 117,348] 117,675 117.656| 117,574} 117,772 117 737 117,701| 117.625) 118,045
ployment-population ratio
percent ¥ .. 62.7 61.6 61.4 61.3 61.2 61.4 61.3] 61.4 61.6 615! 81.4] 61.5] 61.4 613 61.2 614
Agricutt 3,186 3,233 3204 3,272 3,183 3,166 3,282 3,194 3,208 3,178 3.252 3,204 3218 3242 3.160 321
Nonagriculture 114,728] 113,644] 113,663] 113500{ 113545] 113,951 113,811} 114,155] 114465| 114,478] 1143221 114568{ 114519 114,459] 114465] 114,834
Unemployed, total 8,641 86021 8891 89291 9244 9242] 9,155] 9,504 9.975i 9760] 9,700 95721 9334] 9193
Long term, 15 weeks and over ... 1,504/ 23231 2570 2,623 2,843 3,058 3,204/ 3,185 3,018 3,361 3,675 3,616 3,563 3,472 3,522! 3,315
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-91 1990 | 1901 oct. | Nov.| Dec.| e | Feb | Mar | apr| May | uume| suy | g | sept| oct | Nov.
5. LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
LABOR FORCE—Continued
Seasonally adjusted—Continued
Civilian labor force—Continued
Unemployed—Continued
Rates §:
Al civilian workers .. 55 6.7 6.9 6.9 74 71 73 7.3 72 75 7.8 7.7 76 75 74 72
Men, 20 years an 49 6.3 6.5 64 6.6 69 7.0 69 6.8 73 74 72 73 7.1 72 6.8
Women, 20 years and ovi 4.8 5.7 58 59 6.1 59 6.1 6.1 6.3 6.1 6.4 6.5 6.5 6.3 6.1 6.1
Both sexes, 16-19 years 155 186 189 187 193 183 209 20.6 19.2 20.0 236 21.0 19.8) 204 183 202
White 47 6.0 6.1 62 6.3 6.2 6.5 65 6.3 6.5 6.8 6.7 6.6 6.7 6.5 6.3
Black 1.3 124 12.8 123 127 13.7 13.8 141 139 14.7] 14.9) 14.6i 14.3) 13.7 139 138
Hispanic origin 8.0 99 10.5] 10.2 97 113 1.6 1.6 10.3 113 124 11.9) 1.2 119 118 12.0
Married men, spouse present . 34 44 42 45 47 48 5.0 48 47 5.1 5.3 831 54 53 52 48
Married women, spouse present 38 45 45 46 49 48 48 5.0 5.0 48 53 53 49 5.1 5.0 49
Women who mamtam families 82 9.1 94 91 9.1 9.0 9.5] 1001 10.2 100 104 10.6] 10.5! 9.0 94 105
Industry of last job: ;
Private nona?(ncultural wage and
salary A T — 5.7 70 71 72 74 74 76 78 75 78 8.0 78 8.0 78 79 74
111 154 161 16.1 163 17.0 174 176 16.6 16.9 17.6 165 17.0 175 16.0 14.3
Manuf 58 72 70 74 72 70 76 73 76 77 83 83 79 8.1 8.3 8.2
Durable goods ............................ 58 75 74 71 73 7.0 7.7 74 7.5 77 8.2 8.3 84 84 9.2 - 88
Agricultural wage and salary workers 9.7 11.6 11.9) 124 1.5 10.9] 11.7] 9.6 104 136 13.3, 143 11.2] 14.8 124 139
Not seasmally adjusted:
Occupation:
Managerial and professional specialty 24 28 29 26 26 29 30 29 28 32 33 34| 3.7 35 31 28
Technical, sales, and administrative
support 42 5.1 5.1 5.1 52 6.0 6.0 5.7 54 67 6.0 6.1 6.1 6.0 58 54
Service occupations 6.6 75 76 82 8.0 8.7 82 8.1 8.1 83 86 79 8.0 8.0 78 8.0
Precision production, craft, and repair 5.8 79 6.9 77| 83 1.3 12.0] 1.2 9.1 8.3 83 7.5 74 75 7.2 79
Operalors, fabricators, and laborers 86 105 8.8 9.6 109 13.0 137 12.6) 11.4) 10.7 10.7) 107 10.0 9.7 9.6 100
Farming, forestry, and fishing 6.2 76 7.2 8.1 88 13 1.0 8.9 65 6.3 65 6.7 6.7 79 7.0 10.0
EMPLOYMENT §
[Thousands]
Em{)loyees on nontarm payrolls by industry:
$6as. 109,782] 108,310 109,094) 109,106 108,966] 106,607) 106,866| 107,359] 108,140 108,876 109,378] 108,298| 108,244 ~108,952| ~109,363] 100,582
Private sector (exd govemment) ........................ 91,478 89,930 X 90,2921 90212 88,184 88,108 88477} 89,248] 89,953] 90,746] 90,668 ©0,746] 90580 ~90.498 90,508
Seasonally adjusted:
Total employees, nonfarm payrolls . 109,782 108,310 108,285 108,139] 108,154] 108,100] 108,142} 108,200] 108,377| 108,496 108,423] 108,594| 108,485| 108,497 ~108,53t] 106,636
Private sector {excl. government} 91,478 89,930] 89875| 89,715 , 74 89,643] 89,681] 89,693 89,835 89,950 ,885| 89,988 89,803] -89,847| r89,913] 89,958
Nonmanufacturing industries 72,361 71,475 71487 713541 71375 71,360] 71391) 71,415 T71556] 71,675| 71,649 71,746) 71,658f 71,745\ -71,876] 71886
Goods-producing 24,960 23,830 23,704] 23,613 ,584 23527 23525| 23532| 23,530{ 23548} 23470 23459 23362 23,296 ~23.257| 23.281
Mining 710 691 674 667 663 657 653 651 646 641 634 633 626 7620 r622 622
Construction 5,133 4,685 4,642 4,585 4,592 4,587 4,582 4,603, 4,605 4,632 4,600 4,584 4,591F 74,574 74,598 4,587
Manufacturing ... 19,117| 18,455] 18,388] 18361 18,329f 18283 18290f 18278; 18279 18275 18236] 18242 18,045 ~18,302| ~18,037{ 18,072
Durable goods .. 11,130 10,602 10,530f 10,498 10,466 10422] 104301 10417 409 10,398]  10371] 10,3471  10,298) 10,271} r10,226] 10,246
Lumber and wood products 735 679 677 678 679 680 686 689 688 687 684 683 682 683 688 692
Furniture and fixtures ......... 507 472 469 468 467 466 464 465 467 467 469 470 465 461 7461 462
Stone, clay and glass products .. 557 524 524 520 520 517 517 518 520 522 521 521 520 520 7517 519
Primary metal industries .... 757 726 718 715 714 m 710 710 708 707 706 702 701 699 7695 696
Fabricated metal products .. 1,423 1,359 1,352 1,35t 1,347 1,344 1,342 1,342 1,341 1,343 1,338 1,335 1,334 1,330 1,323 1,326
Industrial hinery and 2,089 2,007 1,981 1,967 958 1,954 1,950 1,948 1,949 1,959/ 1,954 1,947 1941 1,943 71,934 1,936
El ic and other el quip 1,676 1,598 1,581 1,678 1574 1,570 1,564 1,560 1,557 554 1,549 1,545 1,536 1,638 1,534 1,537
ion equip 1,990 1,891 1,889 1,886 1,878 1,850 1,872 1,863 1,859 1,842 1,836 829 1816 71,7971 71,781 1,785
Instruments and related products .......... 1,008, 980 973 969 962 963 959 956 952 949 946 943 938 935 930 926
g 377 366 366 366 367 367 . 366 366 368 368 368 372 365 r365 7363 367
Nondurable goods 7,988 7,852 7,858 7,863 7.863 7,861 7.860 7,861 7.870 7877 7.865 7,895 7847} 7831 781 7,826
Food and kindred products 1,666 1,672 1,672 1,670/ 1,671 1,672 1,671 1,671 1,677, 1,678 1,674 ,685) 1672 1661} 1,659 1,668
Tobacco manufactures .. 49 49 49 48 49 50 50 49 50 49 49 49 51 50 49 47
Textlle mill products .. 692 672 676 677 679 678 681 682 682 679 680 682] 675 677 672 675
Apparel and other texiile p 1,029 1,010 1,021 1,027, 1,026 1,024 1,025 1,025 1,023 1,026 1,023 1,034 1,013  71,007] 71,004 1,006
Paper and allied products .. 698 688 687, 688 687 687 686 687 689 691 689 689 687 692 688 688
Printing and publishing . 1,575 1,541 1,531 1,528 1,527 1,524, 1,519 1,519 1,521 1,522 1,520 1,522 1,521 1,528, 1,519 1,516
Ch I and allied p 1,088, 1072 1,073 1,073 1,072 1,073 1,073, 1,071 1,072 1,073 1,073 1,070 1072 1,068 71,069, 1,070
Petrol 158! 159 159 159| 158 158| 158 157 157| 156 155 154 153 152 152] 152
Rubber and misc. plasncs products 890 864 867 869 870 871 874 877 876 880 883 884 880 877 877 881
Leather and leather products 133 125 123 124 124 124 123 123 123 123 122 126, 123 123 122 123
Service-Produeing ..eeoervsersseres 84,822 844801 84,581| 84526 845701 84573] 84617 84668] B84847| 84,948] 84,953] 85,135 86,123] 785201 85274| 85355
Transportation and public utilities .. 5,808 5772 5,766 5,761 5,758 5,746 5,753 5754 5,746 5,745 5,745 5,742 5,729] 5738 5730 735
Wholesale trade 6,200 6,069 6,040 6,031 6,021 6,010 6,003 5,997 5,993 5993 3 5972 ,964| 75957] 75966 5,968
Retail trade 19,677, 19,250] 19175 19,130 19,112f 19,118} 19,143| 19,002| 19,177 19,150| 19,156] 19,184 19,106] r19,122| 19,138 19,092
Finance, insurance, and real estate ... 6,729 6,678 6,665 ! ,670 665 ,673 675 682 6,681 6,672 6,660 6,661 "6,669] 6,680 6.676
Services 28,103 28,323] 28,525 28514 28559 28577| 26,584 28643| 28,707| 28,833 ,854| 28,971) 28981 ~29,065| 29,142 29,206
t 18,304 18,3801 18410] 18,424 450] 18457) 18461) 18507] 18542] 18546] 18538] 18,606 8,682( 718,650| 718,618 18,678
Federal 3,085 2,966 ,980 2,981 2,983 ,981 ,981 2,989 2,986 2,964 2,972 2,957 2,959] r2967] 2944 934
State 4305 4,346 4,337 4343 4,342 4,347 4,346 4,345 4,360 4,367 4,357 4,388 4,383| 4401] 4390 4,397
10,914 11,067 11,003 11,100 11,125 11,128 11,134 114731 11,196] 11,195 11,209 11,261 11,340 '11,282 r11,284] 11,347
Production or nonsupervisory workers on private
nonfarm payrolls, not seas. adjusted 74,108 72,705 73232 73,1111 73,083 71,433 71067y 714371 72203| 728731 73623] 73558 73,669 r73530] 773,491 73482
Manufacturing, not seas. adjusted ... 12,979 12467F 12578 12502] 12423] 12236] 12242) 12,263} 12309| 12359 12455| 12,350 12.445] ~12458] 12377 12338
Production or nonsupervisory workers on private
nonfarm paymlls 74,108 72,705 726701 72538 72,539 725401 72561) 725921 72777\ 72887y 72859] 72818 72,766] r72810] c72,916] 72,926
Goods-p! 17472 16,533 ! 16,378 16,369 16,344 ,348| 16,373 ,383]  16407] 16,347 ,348| 16,2621 ~16,209| r16,195| 16,211
Mlnlng 509 491 476 468 464 462 461 457 4 449 447 444 440 441 439
3,984 3575 3,548 3, 487 3,498 3,494 3487 3,506/ 3,514 3, 3,520 3,509 3511 r3499) 3527 3,505
Manufacturing 12,979 12467 12,4327 12421] 12403 12,386] 12,3991 12406] 12,412 12410 12378] 12,392] 12,307| r12270) r12227] 12,267
Durable goods .. 7379 6,988 6,945 6,931 6,913 6,895 ,906 6,909 903, 6,896 6,876 6,867 6,828 6,809} 76,784 6,809
Lumber and p . 605 556 554 556 556 557 563 565 565 564 560 560 558 7559 564 568
Funiture and fixtures ......... 401 N 369 368 367 367 365 367 369 369 370 372 366 363 363 365
Stone, clay, and glass prodi 433 405 405 402 401 400 399 400 403 404 404 403 402 402 400 400
Primary metal industries ... 575 547 541 539 539 535 636 535 535 533 532 532 531 7529 7526 527
Fabricated metal products . 1,048 994 989 989 985 984 984 984 985 985 981 979 979 r975 r970 976
Industrial machinery and equipme 1,263 1,188 1,180, 1,169) 1,165 1,162 1,162 1,161 1,165 1,172 1,169 1,164 1,161 ~1,166] 71,159 1,164
Electronic and other electsical eqmpmem 1,056 11004 996 994 992 992 988 988 986 988 986 983 977 977 976 979
Transportation equipment 225 1,170 1,171 1,174 1,171 1,161 1,173 1,173 1,164, 1,149, 1,146 1,144 11351 11207 r1,110 1,116
Instruments and reiated products .. 500 482 476 475 472 472 471 470 465 465 463 463 458 456 7458 452
Miscell facturing 274 264 264 265 265 265 265 266 266 267 265 267 261 r262 261 263

See footnotes at end of tables.
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5. LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

EMPLOYMENT §—Continued
[Thousands]
Seasonally adjusted-Contmued
ipervisory workers—Continued
Nondurable goods ... 5,600 5479
Food and kindred 1,198 1,208
Tobacco manufactures 37 36
Textile milt products 594 576
Apparel and other te: 871 845
Paper and allied products 524 518
Printing and publishing .... 874 850
Chemzcals and allued prod 601 579
and coal 103 103
Rubber and misc. plasncs products 689 663
Leaxher and leather products .. 10 101
Servit 56,636 56,172
Transponatron and public utilities 4821 4798
esale irad 4,961 ,862
Retarl trade 17,425 16,987
Finance, insurance, and real estate ........... 4,876 4818
Services 24,534 24,707
AVERAGE HOURS PER WEEK §
{Hours}]
Seasonally adjusted:
Average weekly hours per worker on private
nonfarm payrolls: ¢
ot seasonally adjusted ................... 345 A3
 Seasonally adjusted
Mining 441 4.4
C ion $ 382 38.1
Manutacturing:
Not seasonally adjusted ................c...... 40.8 40.7
Seasonally adjusted
OVertime HOUTS ....vcoomeummmmmmssnencssssssssssmsnsesns 36 36
Durable goods 413 411
Overtime hours 37 35
Lumber and wood p . 402 40.0
Furniture and fixtures ...... 391 389
Stone, clay, and glass prod 420 41.7
Primary metal industries . 427 422
Fabncated metal products 413 412
and 419 4.7
Electronic and orher electncal equipment . 408 407
Transporiation equipment 420 419
Instruments and related products . 411 41.0
Miscetlaneous manufacturing 395 396
Nondurable goods 400 402
Qvertime hours 36 3.7
Food and kindred products .. 40.8) 406
Tobacco manufactures ¥ 392 391
Textile mill p 399 40.6
Apparel and other texiile products 364 370
Paper and allied products 433 433
Printing and publishing ... 379 377
Chemicals and allied products 426 429
Petroleum and coal products 4.5 41
Rubber and misc. plastics products . 411 411
Leather and leather products .. 374 375
Transportation and public utilities . 38.9] 38.7
Wholesale trade 38.1 38.1
Retail trade 288 286
Finance, insurance, and real estate % ..........o..... 35.8 35.7
Services 325 324
AGGREGATE EMPLOYEE-HOURS §
[Billions of hours]
Seasonally adjusted:
Employee-hours, wage and salary workers in
nagric. establishments, for 1 week in the
month, seas adj. at annual rate 203.20 199.76
Total private sector 166.52 162.91
Mining 1.63, 159
10.21 9.29
Manufacmn 40.49 39.04
Transporratron and public utilities 11.78 11.64
Wholesale trade 1227 12,02
Retail trade .45 28.61
Finance, insurance, and real €state ... 12.55 1243
Senvices 4814 48.29
G 36.69 36.84
[1982=100)
Indexes of employee-hours (aggregate weekly): ¢
Private nonfarm payro LR — 1235 1205
Goods+ 109.8: 1038
Mrmng 64.0, 62.2
i 138.3 123.7
Manufaclunng 106.7 1023
Durable goods 105.7) 99.6
goods 108.1 106.1
Service-producing 1296 1280
Transportation and public utilities . 1148 1135
Wholesale trade . 116.2 1135
Retail trade ...... 1234 119.4
Finance, insurance, and real estate . 120.6 1189
Services 1449 1452

See footnotes at end of tables.
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24,886

4
24873

199.74,

56,170
4,794
4,823

16,827
4,809

24917

24,953

199.45
162.27

37.19

100
56,213
4,797,
,808|
16,840
4,819
24,949

56,219
4,795
4,805

16,808

820

24,991

200.12
162.74
1.48

4,818
25213

5,525 54791 5461 5443 5458
1,2291 1,216]  r1,204) 1,203 1212
37, 39 37 r37 35
583 578 580 573 577
867 848 7843 841 840
519 517 7521 7817 517
841 840 84 r837 835
563 663 560 7560 561
101 100 100 100 100
684 679 676 676 681
10 99 99 99 100
56,570 56,504] ~56,601| r56,721| 56,715
4,789 47701 4,789 4,786 4,794
4,800 4,791 r4,791] 4,800 4,804
16,883 16,815 ~16833) 16,830 16,783
4,811 4812 4,823 r4830 4,843
25207 25316 725365 25475 25441
346 35.0 r34.3 34.5 346
343 346 343 345 347
437 4.4 r43.8 r441 441
389 39.0 371 r39.0 375
40.7 411 410 41.3 416
410 410 409 411 413
38 37 35 38 39
416 416! 41.2] 41.) 418
38 3.7 34 38 39
40.8 405 403 r40.7 414
401 394 39.2 398 404
42.5 423 r425 ra24 423
431 434 r427 r428 43.0
419 418 4 416 419
421 422 42,0 r42.4 428
41.3] 4.2 41.0 413 418
4.5 422 r409 4.6 a7
411 412 419, r413 413
40.1 397 39.5 40.0 4041
40.3) 40.3 40.5 40.4 406
38 38 3.8 39 39
40.3 405 40.8 740.9 408
38.1 39.1 r38.7 r38.5 389
41.0 40.8 4.8 r40.7] 411
372 37.2 374 374 37.6
43.5 435 439 r434 435
380/ 38.0 381 r38.2 381
43.1 431 429 r429 43.0
434 434 438 7448 439
41.8| 4.7 41.5 416 420
38.4 379 378 r38.4 393
38.8 39.3 389, 389 394
38.0 38.5 38.0 381 385
285 289 289 r28.9 29.0
35.6 363 35.5 35.6 36.4
324 327 r3241 325 327
199.92t  200.86| ~199.30f ~200.14| 201.68
162.69) 163.68| 16253| ~163.17| 164.48
143 145 r1.40 7143 143
9.15) 9.09 9.09 9.06 8.97
38.79 3855 3842 73840 38.59
11.62 11.68) 11.63] 1163 1.76
11.80) 1180 11.77) 1182 11.85
2843 2864] r28.74| r28.76 2879
12.26 1258 r1232] 1244 1272
4921 49.79 4017 r49.64 50.28
37.23 3747 r3877) r36.96 37.20
1208 121.7] 712050 71214 1222
103.3 1028]  r102.1 1022 1025
§5.7 56.2 5.0 r55.5 55.2
1223 1218 r1213] 1213 119.6
1025 1018 710121 71013 1021
99.0 98.4 r97.2 978 987
107.4 106.6 106.8] 1062 106.8
128.7 1302 128.8 1299 1310
137 1471 11401 1138 1155
111.8 131 1118 1121 1134
1184 119.6] 71197 119.7 119.8
117,68/ 120.6] r1182] 1197 1224
148.7 15031 14781 1503 1513
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Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as shown
in BUSINESS ~ STATISTICS, 1963-91 1990 | 1991 oOct. ] Nov. | Dec. | Jan. ] Feb. | Mar. | Apx. | May | June | July | Aug. | Sept. | Oct. ] Nov.
§. LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS §
[Doliars]
Ave{:geohourly earnings per worker, not seas.
a
Private nonfarm payrolls .....ueessmessmsensssnsssnasenss 10.01 10.33 10.43 10.45, 10.49 10.50/ 10.52 10.54) 10.54, 10.55 10.53 10.53 10.56] 710.66] ~10.69) 10.73
Mmmg 13.68' 14.18 14.12 14.27 1450 14.59, 14.52 14.54 14.52 14.45 1451 1447, 14451 71457] 71442 14.57
! 13.77 1399 1411 13.98, 14.09 14.04 13.87 14.03 14.02 14.05 14.09 14.05] 14201 " 714.18] 11425 1417
Manufactunng 10.83 11.18 11.25 11.31 1138 11.29, 11.32 11.36 1.4 11.44 11.45 11.46 1144 71183 71148 11.53
Excluding 10.37] 10.71 10.74 10.79) 10.85 10.84) 10.87, 10.89 10.96; 10.94 10.93 10.96 1091] ~11.00f 71094, 10.98
LT RS ——— 11.35 1.75 11.86) 11.91 11.96 11.84) 11.89 11.92 11.95] 12.02 12.04 12,03 12.04] 1209 1206 12.09
10.861 127 11.33) 11.37 1AM 1.39 11.43 11.44 11.49 11.49] 11.50 11.52 1149 1157} 1151 11.53
Lumber and wood products .. 9.08 924 931 9.33 9.34 9.34 9.37 9.34| 9.35 9.40 9.41 9.46 9.49) r9.48 r9.52] 9.48
Furmniture and fixtures ...... 8.52 8.76 884 8.84 894 8.85) 8.85 8.89) 891 8.95) 8.99 9.00] 9.04 9.09 791 9.13
Stone, clay, and glass products 1112 1137 11.42 1148 1149 11.46 11.42] 11.49 11.60) 11.65 11.66 11.68] 11.68] 711.83 11.73] 11.74
anary metal industries .. 12.92 13.34 13.48 1349 1349 13.42 1345 13.481 13.64 13.65 13.69 13.77 1374] 71393 1372 13.80
Fabricated metal products 10.83: 11.19 11.29 11.35) 11.39 11.29 11.33) 11.34 1140 11.43) 11.43) 11.39 14| 1143 14 1143
Industrial machinery and equipment - " 1216 12.25 1228 12.33 12.23) 12.28 12.33] 12.30 12.38] 1244 12.49 1245 71249] 1251 12.58
Electronic and other electrical equipment ... 10.30 10.71 10.76 10.86 10.94 10.87] 10,88 10.92 10.98 10.99 11.06| 11.05 11.03] r11.05 71098 1099
Transportation equipment - 14.08 14.74 15.01 15.05/ 15.12 14.85 14.94 14.99 14.97 15.17 15.18 15.12 1821] 1527 r1528 15.31
Instruments and related producls 1.28 11.65 11.70 11.74 11.82 11.78] 11.77 11.84 11.88) 11.86 11.80 11.88) 11.93] ~1203] 71203 2.1
Miscellaneous manufacturing ... 8.61 8.85 8.86 893 9.08 9.06 9.07 911 9.13 9.10 9.12) 911 9.08 r9.13 r9.18 9.20
Nondurable goods 10.12 10.4 1047 10.54 10.62 10.58 10.58 10.63 10.71 10.69 10.69 10.73 10,70 ~1082f 1074 10.81
Excluding overtime 9.69 9.93 9.98 10,04 10.13 10.14 10.15 10.18 10.27 1022 10.20 10.24 10.18] 71029 10.22 10.29
Food and kindred products ... 9.62 9.90 9.87 10.04 10.14 10,08 10.07| 10.13 10.20 10.23 10.21 10.18) 1043] 71022] 1013 10.32
Tobacco i 16.23 16.68 15.76 16.69 15.75 15.86/ 1596 16.76! 17.25 1752 18.13 18.38 1620] 1602 ~1573 17.27
Textile mill prod 8.02 8.30 840 846 8.49 8.49 8.49 851 8.56 8.58 8.60 8.60 8.62) 8.68 78.66 8.7
Apparel and otier textile products 6.57 6.77 6.83 6.82 6.88 6.83) 6.85 6.87| 6.98 6.96 6.97 6.94 6.96) r7.00 r6.98 697
Paper and aliied products 12.31 1273 12.83] 12.88 12.98 12.90 12.88 12,95 13.02 13.05 13.03 1313 13.07] 71335, r13.14 13.22
Printing and publishing ... 1124 11.49 11.61 161 11.68 11.60/ 11.59 11.68) 11.64 11.66 11.67 11.76 11.79] 71183 11.86 1185
Chenmicals and allied products 13.54 14.02 14.19 14.22 14.28 14.24) 14.23 14.26 14.39 14.39 14.38 14.49 1447 71464 71456 14.61
and co 1624 17.03 17.15 17.39 17.48 17.55, 17.92 17.96 17.92 17.78 17.62 17.70 17.72| ~17.83] r18.10 1792
Rubber and misc. plastu:s products . 9.76 10.07 10.10 10.14) 10.23 10.28] 10.24 10.27) 10.33 10.33] 10.36 10.39) 10.38] r1046] 1044 10.46
Leather and leather products .. 6.91 718 720 725 734 737 7.39 744 747 741 741 7.28 7.36 r7.35 r7.36 742

Transportation and public utifities .. 1297 13.24 13.26 13.28 13.38 13.36 1347 13.38 1343 13.39 13.40) 1343 13.50 1361] 1357 13.66

Wholesale trade 10.79 1,15 11.18 11.25 11.33 1.29 11.36) 11.34 11.34) 11.35 11.33 11.38 1143 r11.46] 1146 11.55

Retail trade 6.75 6.95 7.03 7.06 7.05 710 710 711 712 712 710 7.10 7.10 721 r7.20 722

Financs, insurance, and real estate ... 9.97 1040 1047 10.52 10,66 1066/ 1081 10.80) 10.75| 10.78 10.70 10.73 10.84 10.84] 71080 11.04

Services 9.83 1022 10.32 10.39 1048 10.49) 10,54 10,53 10.501 10.47 1042 1041 10.45 1061 1084 1072

Average hourly earnings per worker, seas. adj.: ¢
Private nonfarm payrolls .. 10.01 10.33 1040 10.42 1046 10.46 10.51 10.55 10.52) 1056 10.58| 10.58 10.66 10.63 10.65 10.71

Mining 13.68 14.18 14.25 14.35 1443 1443 14.45 1450 14.46 14.49 14.52 14.50 1455 1454 1457 14.66

C 13.77 13.99 14.01 13.98 14.02 1389 13.93) 14.06 14.03 14.09 14.20] 1411 14211 714071 1415 1417

Manufacturing 10.83 1118 1.27 11.30) 11.32 127 11.34 11.37 11.42 11.44 11.44 11.45 1151 r1151 71150 11.53

Transportation and public utilities 12.97 13.24 1324 13.27, 13.34 13.34 1343 1341 1343 13.44| 13.47 1343 13.53| 1356 713.54] 13.66

Wholesale trade . 10.79 11.45 1.1 1125 11.27 11.27 11.33 11.35 11.29] 11.37 11.38 11.38 151 r11.44] 1148 11.55

Retail trade 6.75 6.95 7.02 7.04 7.06 7.07 7.09 7.12 7.09] 732 mm 7.14 7.6 7.18 r719 720

Finance, insurance, and real estate . 9.97, 1040 10.48 10.54 10.62 10.62 10.73 10.78) 10.68 10.76 10.76 10.76 10.96| 1084 1091 11.07

Services 9.83 1022 10.30/ 10.35) 10.39 10.41 10.47| 1050/ 10.46| 1049 1053 10.53 10.61 1059 10.62 10.68

[Dollars per hour]
Hourly wages, not seasonally adjusted:
Construction wages, 20 cities (ENR): §§
Common fabor 18.33 18.88 19.11 19.14) 19.14 19,14 19.14) 19.24 19.30 19.32 19.32 19.45) 19.67 19.73 19.73, 19.75
Skilled labor 2392 24.76 25.09 2519 25.19 25.19 25.19 25.18] 2521 2527 25,30 25.49 25.68) 25.75 25.76 25.81
Railroad wages (average, class I} .....mmmccccsiss 16.08 15.68 15.49 15.10 16.04 16.13] 16.86 16.61 1710 16.91 16.67 16.34 16.41]  16.62 16.42] civerenenene
{Dollars}
Av% weekly earnings per worker, pnvate nonfarm: ¢
urrent dollars, seasonally adjust 345.35 354.32] 356.72| 358.45| 360.87) 358.78| 363.65( 363.98| 360.84| 365.38] 362.89| 362.89| 368.84| 364.61| 36743 .371.64
1982 dollars, seasonally adjusted 259.47 255.64 255.53] 25585 257.03 255.36| 258.27| 257.23| 25447 257.31 254841 25430 257.57| 254.08] 255.16] 257.55
Current dollars, not seasonally adjusted.

Private nonfarm, 1018l ........cmvinireersmmssossessisions 345.35 354.32 358.79] 358.44| 364.00 35490 359.78] 361.52| 36047| 36292 364.34 36434 369.60| 365.64) 36881 37126
Mining ... 603.29 629.59 62693] 635.02| 648.15 633.21 637.43| 636.85| 633.07] 634. 63554 625101 643.03| ~641.08] 641.69] 64837
Construction §26.01 633.02] 553111 52844 534.01] 51527| 507.64| 52332 53556| 546.55| 548.10] 546.55| 553.80| -526.08| ~556.75 531.38

441 86/ 455.03 462.38] 467.10] 47455 458.37| 459.59] 464.62] 460.96| 470.18{ 471.74] 466.42| 470.18| r472.73| r474.12) 479.65
Durable goods .............................................. 468.76 48293 493.38] 49546| 504.7t 485.44| 488.68| 49349] 48995 501.23) 50327| 495.64] 499.66| 7496.90| ~504.11| £08.99
goods 404.80 419.69 425.08] 430.03| 43648 42426 423201 427.33| 425.19] 430.81) 43295 430.27| 434.42| r441.46| r437.121 44321
Transponatlon and pubhc utllltles 504.53 512.39 511.84] 51128 517.81 506.34| 517.25] 511.12] 513.03| 518.19] 621.26] 52646 53325 532.15| 7520.23| 53820
Wholesale trade e 41110 424.82 427.08] 42863| 435.07 426761 433.95| 433.19] 433.19] 434.71| 43281 434.72] 440.06] 436.63| r437.77| 44352
Retail trade 194.40 198.77 199.65| 200.50] 205.86 197.38] 201.64| 201.92] 203.63| 20434 205.90| 208.03] 210.46] 209.09( r206.64] 207.21
Finance, insurance, and real estate .............. 356.93 371.28 371.69] 37451) 38589 379501 39348| 39096 38378 383.06| 380.92| 38199 39349] 384.82{ r388.04] 401.86
Services 31948 331.13 333.34| 33560) 34165 336.73| 342.55] 34223| 339.15] 339.23] 338.65| 340.41| 344.85] 734164 34474} 350.54
EMPLOYMENT COST INDEX
[Jung 1989=100]
Total compensation:
Civilian workers § 1122 1135
Workers, by occupational group:
White-collar workers 128 1139
Blue-collar workers 111 1126
Service workers 113.4 1141
Warkers, by industry division:
Manufactunng 1122 1140
N cturing 1123 1133
Services 1146 1155
Public admini 1126 1140
Wages and salaries:
wvilian workers § 1106 115
Workers, by occupational group:
White-coliar workers 1113 1122
Blue-collar workers 1089 1098
Service workers 1.3 1.9
Workers, by industry division:
Manufacturing 1103 115
Nonmanufacturing 1107 115
ervices 1130 113.7
Public administration 110.9 1119
HELP-WANTED ADVERTISING
Seasonally adjusted index, 1967=100 ........cumrcmerrse 128, 93 88 89| 90 85 89 83 90 93 92| 9N 93 90 [27] E—

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-91 1930 | 1991 Oct. l Nov. l Jan. ' Feb, ! Mar. I Apr. | May ] June | July l Aug. | Sept. | Oct. | Nov.
5. LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
WORK STOPPAGES
Work stoppgges involving 1,000 or more workers:

Number of stoppages: .

Beginning in month [ L T — 44 40 6 3 1 0 1 1 3 [ 6 1 4 8 5 0

Workers involved in stoppages:

Beginning in month or year, " thousands 185 392 12 10 1 0 2| 3 14 10 239 4 7] 18| 14 0

Days idie during month or year, thousands ... 5926 4,584 306 362 416 393 369 367 388 322 738 113 283 5801 7280/ 90

UNEMPLOYMENT INSURANCE ;
State programs:

Initial Claims, tOUSANGS ....vvwervvsciseressisssssissisisses 20,184 23,222 1,735 1891 2,603 2,823 1,887 1,775 1,656 1,414 1,652 2,040 1,444) 1425 1,449 1,546

Average weekly insured unemployment, thousands 2514 3332 2,728 2,779 3487 4,107 ,105/ 4,010 3542 3,114 3,057 3,029 © 73,018 2,716] 2439 2572

Rate of insured unemployment, percent @ . 24 3.1 2.6 28 33 39| 3.9 38 3.0 2.9 2.9 28 2.6 2.3 25

Total benefits paid, mil. . 8,058] 25446 1,831 1,681 2,183 27241 2476 2664 2| 398 1,946 1,983 2,049 1,899 1,778 71,601 1,601

Weeks of unemployment compensated, thousands 1159571 185,120 11,079] 10,206] 13,259 16,5471 14,758] 15860] 14,305| 11,629] 11,875] 12,342 11,240] 10,559} 9,465 9,463

Average weekly benefit, dollars .............cconrecceeecnrene 161.64 169.97 171.27] 170.79] 170.99 171.65| 173.38] 17387 17388 173.70f 173.221 171.70] 174.19] -17442{ 175.37, 17547

Fe((ilejg’!: E;vilian employees unemployment insurance

Initial C|.ﬂlmS HHOUSANGS ..ovvvveeiennecsersensacnsosssessusnaone 1317 1371 141 1186 143 15.3 9.1 9.3 10.1 9.7 138 17.9] 104] - 12.0 153 118

Average weekly insured unemployment, thousands 241 30.7 31.0 30.3] 355 366 34.7 326 28.0 256 275 31.6 341 32.6| r32.1 336

Total benefits paid, Mil. § ceooverrvenrescesnesscssssssssagussns 159.0 2140 188 17.6 21.2 234 20.2) 20.9] 18.2 15.9 17.8 20.4] 211 21.1 r20.2] 206

Weeks of unemployment compensated, thousands 1,0775] 123933 120.7) 1109 134.0 1454 1234 1275 110.6 97.2 1085 125% 131.6 1306 1249 124.0

Average weekly benefit, dOHars ..........wsmemmoescsies 148 153.71 156.50| 16856) 157.94] 160.90] 16398 16367) 16427} 16350[ 163.68| 16218 160.04| 161.46| 16295 16646

Veterans unemployment insurance (UCX):

Initial claims, HOUSANGS .......ccccrvcrressensmmsnismmersssssasersen 1329 154.0 17.0 142 20.0 254 18.3 19.6 18.7 17.6 218 25.2 24.6 26.2] r254] 191

Average weekly insured unemployment, thousands 18.4] 224 28.2 279 416 534 59.1 59.2] 56.3] 538 56.3 57.0] 61.8 66.1 r65.9] 69.5

Total benefits paid, Ml § ....covvemeeerreoreesrorccrecssones 131.7 1678 18.6 17.6 288 39.5] 39.8 43.0 415 38.2 414 44.1 44.6 50.0 751.7| 53.0

Weeks of unemployment compensated, thousands 773.3 926.8 1021 95.6 151.7 216.6 214.4]  232.3; 224.7 205.9 221.4 2333 233.9 2578) r2654 270.4

Average weekly benefit, doMars ......oeevvicerverienss 170.58, 179.49 181.08] 183.74] 189.87 182.20| 18545] 1853t 184.57| 18535] 187.08| 189.24| 190.67] 194.03] ~194.68| 196.08

6. FINANCE
BANKING
[Millions of dollars]
Open market paper outstanding, end of period:

Bankers’ acceptances .. 54,771 43,770] 44910 43947| 437701 43112] M1.375] 39,309] 39,335 38384 37.767] 37,733 37,090

Commercial and financi 557,811 528,124] 525624] 520,699| 528,124] 535,802 540{ 538,075 6,398{ 536,585 ,730] 543,172| 540,369} 549,714 551,067
Financial companies 420,398| 4035561 392,341| 394,731] 403,556 403,157 397,939] 401,877} 400,697| 394,322( 405597| 403,160 401,189| 413,010 404,773

Dealer placed 21,362| 221,093] 211,801} 213,350 221,093] 221,310] 216,796] 221,480{ 226,667| 223,381| 234,447| 226490 228,807| 235615( 222,349

Directly placed . 119,036] 182463) 180,540 181,381| 182483F 181,847| 181,143 180,397} 174,030| 170,941| 171,150] 176,670| 172,382] 7177,395] 182,424

Nonfinancial compan 137413]  124568] 133,283| 134968| 124568] 132,645 136,601| 136,198] 145701] 142,263| 138,133] 140,012 139,180 136, ,704] 146,294
Loans of the Farm Credit System:

Total, end of period 51,172 51,457 51,457 62,098 52,242] ... 52,366
Long-term real estate loans . 29,416 28,767 28,767 28,776 , 28,815
Short-term and intermediate-term loans 10,673 11,223 11,223 10,650 11,398 11,505
Loans to coop 11,083, 11467 11,467 12671 12,069] ... 12,047

Federal Reserve banks, condition,.end of period:
Assets, total # 3275731 353,061] 333357 329,519| 353,061) 333,129| 330,347| 335971| 332,011f 332,729] 344,466] 347,656 343,638] 364,084] 346,817| 355,187
Reserve bank credit outstanding, total # ......... 262,002] 200394] 274,061} 271,992| 289,394] 272481] 271536| 274,013 274,830] 277,354| 283,720| 282,069| 283,180} 303,724| 288917 301,668
Loans 190 218 153 106| 21 112 62| 52 115 150/ 1,359 256 244 609 80 35
U.S. Government securities ... 252,103] 281,831 267,675 265.213| 281,831] 266,148] 265423] 267,601| 267,945| 271,052) 276,883 275969 282,153| 206,397] 282,877] 295952
Gold certificate account 11,058, 11,059 11,059] 11,058] 11,059 11,058 11,088] 11,057 11,057 11,057] 11,060 11,060 11,088 11,059 11,060 11,059
Liabilities, total # 327573) 353,061] 333,357] 320,519| 353,061 333,129| 330,347| 335971| 332,011f 332,729| 344,466| 347,656 343,638| 364,084 346817 355,187
Deposits, total 48228 49,783 44,061 34,129] 49,783 40,505| 36,659 36,952| 32,960] 29,827 36,839] 40270f 36,206] 53,094] 34,484 37,841
Member-bank reserve balances .. 33,658 29413] 25513] 27246 29.413] 20,195| 30,688] 29.480] 27,801| 23503 22,740f 25302 29422} 27,665| 29,339 30,349
Federal Reserve notes in carculahon 267,657) 287.906) 276,702| 262,027| 287,906} 280,117| 281,605 283383| 286,457| 289,684| 290,772| 294,107] 295876| 297,609] 300,010 306,863
All member banks of Federal Reserve System,

averages of daily figures:

R held, total 59,150 55,532 61,584| 53,067| 55532 55812] 55238 56,282 50455| 48,825 49.496] 49,823 50,162] 51,521] ~53,136] 54,671
Required 57,456 54,553 50,501 52,165| 54,553 54809 54,174 55254| 49318 47.825| 48584 48857 49.227) 50,527 52,062 53,620
Excess 1,665 979 1,083 892 979 1,003 1,065 1,028 1,137 1,000 913 965 935 994 1,074 1,051

Borrowings from Federal Reserve banks ... 326 192 261 108| 192 233 77| 91 90 155| 229 284 251 287 143 104

Free S 1,362 788 834 786 788 m 990 939 1,049 845 684 681 684 707 r931 947

Large commercial banks reporting to Federal Reserve
Dystem last Wed. of mo.:
eposits
emand total # 278,721 255,000f 221,790 244,247] 255,000] 230,582 233,222| 236,975 244,783| 247,411 235901| 240,649 240,184] 265,732
lndlwduals partnerships, and corporations .. 218263 204,158§ 177,964 194,355] 204,158] 182,976 184,674| 188976| 194,581 194,793| 187.252| 194,223| 193,149] 215316
States and political SUDGIVSIONS ..uuvusncrssessssacse 9,315 8,845 6,984 8,342 8,845 7,792 8,026 8,059 8,107 8,031 8,985 7,747 7,784 8,484
US. G 4,831 2,158 1,634 3,397 2,158 1,787 1,71 1,535 3,544 1411 2,162 1,790/ 1,749 2,359
Depository institutions in U.S ..ceevecvveevcsirenn 28,334 23,508 20,553) 22503] 23508 20,1301 22077 21,004] 21,629 24959 21,221 20,731 20,546 21,839

Transaction balances other than demand
deposits 91,138 101,757] 91751 96,188 101,757 99,4531 100,503 102,383{ 101.466] 101,775{ 100,711] 102,188] 103,318 106,316 110,515 ...

Nontransaction balances, total 797,701 788,004 780,087] 777,657 788,004} 780,392| 778947\ 774935| 771,221 767,467| 758296| 754,062| 749,281} 739,351| 736,595
Individuals, partnerships, and corporations 762,580] 758,036] 748,624] 746,642| 758,036| 749,284| 746,634| 744372| 740,092 735992| 729,710| 726,714| 721,372] 713,747 710,088

Loans and leases{adjusted),total § 1,072,019 1,027,027 1,008,330] 1,007,962| 1,027,027 | 1,015,587} 1,013,644 1,015,1701 1,014,895| 999,071| 996,078] 984,175| 983,304} 936,072] 989,342
Commercial and industrial ......... 321,314 204,246 3 X ,246) 288,696| 288,876 , 598 2839401 280,193| 276,467 274,996| 278594 276,773
For purchasing and carrying securities . 13,129 14,817 13,725 14,351] 14817 14,104] 13371 14,197 14,096] 14,034] 14,198{ 14,620 15,736] 15932 16,261
To nonbank depository and other financial 24, 23] 225291 23,032] 23.123] 22022 21,832 22499 21961 21372) 20,671 20,185 20,116} 21,665 21,519
Real estate loans . 3987530 402,887] 396,067) 305.619] 402887| 402432| 400945 400247| 403272| 400,688) 399491] 397,707| 395266| 396.927| 398,901
To States and politi 21,054 17876] 18.091] 17.866] 17876 17,345 17,221} 17,067| 16822 16972} 16,380] 15719 15606 15631 15239
Other loans 293, 1307, 2740781 262,191| 262,776] 274,078] 270,988 271,399 271,807| 272,146| 262,065| 265145( 259477( 261,584 207,323| 260,649 ...

[ total 238,932| 282,554) 276,532| 279.824] 282)554) 284,194] 288374] 293551| 201547] 292,835 298,786| 302,190{ 315,333] 378428 321,659|...ccccccrneene
U.S. Treasury and government agency

iies, total 177,816 225344] 220,133] 223,497| 225344] 228,768] 233,951| 239,304| 237,039] 239,486| 245996| 248,189| 259,952 323,424
| account 167,790| 206,837 201,209] 203,402| 206,837] 208,104 21209 215908| 214,340 218,174 226.889| 229,185| 240,364| 246,763
Other securities 61,116 572101 56,3991 56, 57,2100 554261 544231 542471 545081 533491 527901 54,0011 553811 55005
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6. FINANCE—Continued
BANKING—Continued
[Billions of doliars]
Commercial bank credit, seas. adj.
Total loans and securities ¢ ... 2,723 6 28384] 28055 r2,822.7] r2838.7) 72,852.0f 72,854.8] "2,863.1| 28775] r2,877.6] 72,883.7| 72884.3] 72,897.0] r2913.0] 2,9244].
.S. G 562.6 538.7 550.8 562.6 r566.2| 5712 5795 '592 76017} 611.6] 6194} r634.0 7638.7 645.7] .
Other securities ... 175 s 1793] 1779 1788| -1794{ r1797| r1805| -1781| r17851 1774 1756 1776 1727 1780 1789,
Total loans and leases ¢ . 2,093.8 2,0965] 2,0889| 2,0932| r2,096.6] 72,106.1] ~2,103.1} "2,1055| 2,106.7| r2,098.8| 72,096.5| 72,087.3| ~2,0852| 72,0963 20998|.
[Percent]
Money and interest rates:

Prime rate charged by banks on short-term
DUSINSS 10ANS ..covvccsssnmmssnsssimssssssssssssssssnsssens 10.01 8.46 8.00 7.58 721 6.50 6.50 6.50) 6.50 6.50) 6.50 6.02 6.00 6.00) 6.00) 6.00

Discount rate (New York Federal Reserve
Bank) @ 6.98 545 5.00] 4.58 4.1 3.50 3.50, 3.50] 3.50 3.50 3.50 3.02 3.00 3.00 3.00, 3.00

Federal intermediate credit bank loans

Home mortgage rates (conventional 1st
morigages):

New home purchase (U.S. avg.) ... 29,68 9.01 8.78 8.38 8.28 8.17] 8.29] 8.21 8.26| 8.30) 8.15] 7.81 7.72
Existing home purchase (U.S. avg.) 2973 8.04 8.78 8.43] 825 8.02 8.15] 8.14/ 8.26) 8.20) 8.04| 7.78| 7.58]
Open market rates, New York City:
Bankers' acceptances, 3-month 7.93 570 521 4.85 442 397 4.00 4.19 3.2 3.76 3.80 3.32 3.28
Commercial paper, 6-month § 7.95] 5.85 5.33] 4.93) 4.49 4.06 4.13] 4.38] 4.13 3.97 3.99 3.53) 3.44
Finance co. paper placed dlrecﬂy 6-mo ....... 753 5.60 5.12 476 431 395 3.96 4.15 389 3.77 380 3.35 3.29
Yield on U.S. Gov. securities (taxabie):
3-month bills (rate on New isSUB) ... 7.510 5.420 5.030] 4.600 4.120 3.840] 3.840 4.050 3.810 3.660 3.700/ 3.280] 3.140] 2970 2.840 3.140
CONSUMER INSTALLMENT CREDIT
[Millions of dollars]
Not seasonally adjusted:
O?J outstandml)Tg {end of period) # ..ccoccccvvvrrecrens 748,300 742,068] 720,782| 729,758| 742,058 733284 725882| 721,091| 718,676 718,420] 719,845| 718599 721,985 r724,198!
y major holder:
CommMErcial BANKS vecvevvcermsressssseercacses 347,466/ 339,565] 334,835] 333272| 339,565] 335320 330,464| 327,697| 326,205| 324791| 324,171| 323,899| 323.866] 324,046
Finance 137,450 121,901] 124,299 123228] 121,901| 119,206] 120,280 118,353| 118,364| 116,138] 116,690 117,002] 117,175 ~116,650
CIOGIE URIONS <ovevvvceresesmssssssseissens 92911 922541 92128] 91,849 92.254] 91,894| 91469 91,164 91,339] 91,605 92,340 91,778} 92270| 92,698
Retailers 43,552 44,030 38,147| 39460 44,030 41,567] 40,015] 39454 39553| 37,824] 37438| 37,219 38,791 38,778
Savings institutions 45,616 403150 41,6911 41337 40315] 39.448| 38479f 37,142| 36499| 36.224] 35782 35552 35378 35,069
Gasoline companies ... 4,822 . 4,529 4,388 ., 4377 4,151 3,088 4,094 4,193 4,360 4,506 4542 4,499
Pools of securitized ass 76,483 99,631 94,183 96,224f 99,631 101482 101,024; 103,203| 102,622} 107,645 109,064 108,643| 109,963] 7112458 112, 201
By major credit type: -
Automobile .. 284813| 263,108 266 747| 263.249] 263,108] 261,871} 259,723| 259,530| 258449 258,665 257442| 258,104] 259,128 7260,395| 259,626
Revolving ... 232,370 X 577| 243349) 255895] 249,320| 245,088| 242267| 242,708| 243315] 245,092] 244,661| 247,051| r248,692] 249,715
Mobile home . el oo| B A Bl 0 ? R 0 0 ¢ ) R
Other 210451] 3223055 3223,458| 3223,160| 3223,055 | 3222,103] 3221,071| 2219,204] 3217,519| 3216,440| 3217,311| 3215,834| 3215806 | ~3215,111 | 3213,359|.
Seasonally adjusted:
Totg;l outstandlng {end of period) # 729,225 727960 727,799 728618| 728,395 727.404{ 723821| 722,928| 722,919 721,820| 720,664} r722,104{ 722,317|....cccon
major credit type:
Automoblle 264,420] 262,383] 263,003 263,134| 261,659] 262,125| 260,376| 259,834| 257,339| 257,743| 256,944| r257,384] 2674121 ...
241,436] 242,573| 242,785| 244,288 245974} 245259 245905 246,220| 247,418| 247,332| 248,043| ~250,017| 251,653
Mobile home V] ) ] v G) ) W) ) 0 G 1.0 3 0
Other 3223,369] 3223,004| 3222,012 | 3221,196) 3220,762} 3220,020| 3217,541 | 3216,874] 3218,162| 3216,744 | 3215,6771 3214,703 | 3213,252

Total net change (during period) # 1,776] 1,265 161 819 -223 -991| -3,583 -893 —9f -1,099] -1,156 71,440 Ak I—

By major credit type:
Automoblle -201] -2,037 620 131f 1,475 4661 1,749 -542] 2,495 404, -799 r440 28
2,449 1,137 212 1,503 1,686 =715 646 315 1,198 —86 1 71,974 1,636
Mobile home %) ) 9 %) ¥} (’) ] £ G) @) %) 01
Other ~473| 3-365 —992 —816| 3434 >-742| 3-2479| 3-667| >1,288| 3-1,418| 31,067 r>-974
FEDERAL GOVERNMENT FINANCE
[Millions of dollars]
Federal receipts and outlays:

Receipts (net) 11,031,374| 11,054,265 78,068] 73,194| 103662] 104,094] 62218 73,087 138,503 62,303] 120,920{ 79,080| 78218 118,344| 76,833 ...

Qutiays {nef) 11,251,683| 11,323,757] 114,660{ 117,878] 106,199]| 119,758| 111,391] 123,799| 123,894 109,089{ 117,137 122,226 102920| 112,943] 125,698

Total surplus or deficit (=) .uveerscrscnsssmmmmserseanens 1-220460| 1-269492] -36,502] —44,684| -2,537]| -15664| —49,174| -50,712] 14,609| -46,786 3,783| —43,146] -24,702 5400 —48,865] ....

Federal financing, total 1220460 1269492 36,592 44,684 2,537 15,664| 49,174} 50,712 —14609| 46,786 -3,783} 43,146] 24,702 -5400] 48,865} ....
Borrowing from ihe PUBLIC «osrnrsensenncsssasssnsonnnnans 1263,384| 1293239 40657 25841F 22,825 11,449] 20,938 50,138 6,292 , 22,318 28,290 38,841 9,853] ~-1,552
Other 16,008] 125303 4681| ~19,826] 20,181 -4,253] -27.821 776] 20,901 -13,095] 26,101 -16,307| 14,139 15,253| 50,417

Gross amount of debt outstanding .. 13,088,716] 13,489,997 3,651,127] 3,681,196 3,736,276 ] 3,743,534] 3,762,074 3,811,671] 3,822,222 | 3,865,111 3,918,787} 3,942,569| 3,983,735| 4,002,815| 4,006,113
Held by the public 12,351,085| 12,628,699 2,727,824| 2,753,465) 2,776,290 § 2,788,596] 2,809,534 2,859,672 | 2,867,085{ 2,900,925| 2,923,243 2,950,083] 2,988,923| 2,998,776| 2,997,224| ...

Federal recelpts by source and outlays by

agency.

Recelpts (net) total 11,031,374] 11,054,265 78,068 73,194| 103,662| 104,091¢ 62,056] 72917| 138430) 62,244] 120,809 79,074] 78216] 118344 76,833 ...
Individual income taxes (nef) .. 1467,243] 1467,649) 39,332| 31,987} 41722] 60451 22213| 19503] 67,993 12,012] 53,072 ! 34,715 55496] 37,288
Corporanon income taxes Jnet) 193,506 198,086 1,171 1516) 21,119 2,992 1,220 11,742 14,198 2,691 20 784 2,732 1,579 19,896 2,096] .....
Social insurance taxes and contributions

{net) 1380,047) 396,010 28435 31,502| 30,996 31,832 32282| 34237| 47461 40362| 38380 31,722 33,139 333221 29594|...
Other 190,670 197,581 ,132 5 ¥ 8,765 6,342 7434 8,779 7179 8,672 9,522 8,762 9,629 7,854

Qutlays (net), total 11,251,683| 11 323 757 114,660) 117,878| 106,199] 119,755| 111,230| 123,629f 123,821 100,029 117,126| 122,220| 102,918] 112,943] 125,698
Agricutture Departmel 146,013] 154,120 6376 5926 5761 4372 3,906 5,462 5,081 ! 3912 3,595 3,266 : 7,051
Defense Department, military . 1289, 1299,196] 22,765| 24,780 23,094] 24806] 23262 22,109 22948] 23379 24,868 29,180 20,538 24902| 26,233

Health and Human Services Departmy 1438678| 1483936| 42710{ 44655 43576) 44126] 43505 43303| 45693 44316 49575 4876 433 46,703) 48427
Treasury Department 1254597{ 276,887 17457 21486| 49,928 18,296 20,185 21,375 19,756 22801 49,230| 17,536 18403 16,536| 18,116]....
National Aeronautics and Space ‘

Administration 112,429 113,878 1,251 1,194 1,308 1,035 1,044 1,294 1,148 1,133 1,151 1,179 1,076 1,149 1,098{ ....
Veterans Affairs Department 128,999 131,214 3,048 4,039 2,614 2,445 3114 1,804 2,808 2,686 2,514 4,010 1,361 3,201 4,061] ...
GOLD AND SILVER:

Gold:

Monetary stock, U.S. (end of period), mil. § . 11,061 11,059 11,059 11,058 11,057 11,058] 11,058f 11,057} 11,057] 11,057 11,059 11,059] 11,059 R LCT: | RN IR
Price at New York, dol. per oy 0z. £ ... 384.08 36204] 358.68] 359.53] 361.06f 35445] 353.80| 344.34| 33850| 337.24] 34081 353.05| 342.96 345.55( 344.38 335.08

Silver:

Price at New York, dol. per troy 0z. 1% ........ 4819 4.040 4.100 4.060 39101 - 4.120 4.140 4.100 4.0301 4.070 4.060 3.950 3.800 3.760 3.740 3.760

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as shown
in BUSNESS_ STATISTICS, 1963-91 1990 | 1991 oct. | Nov.| Dec. | dan. | Feb.| war | Apr.J May r.vune [ JulyT Aug. [ Sept. | oct. |
6. FINANCE—Continued
MONETARY STATISTICS
[Bitlions of dollars]
Currency in circulation {end of PEriod) ........cumewsmsreee 2870 307.7 3077 303.2 3109 .. I A-] [— p—

Moner stock measures and components (averages of
res):

Measures {not seasonally adjusted):
M1 8120 860.4 8755 8939 9173 9182 9168 9308 9547F 9440 9521 963.0f 9706| 9830| 1,00t.2f 10213

M2 32083 34027F 7341331 734349 ~34536] 734555| "3.461.6| "3,476.3| 73,489.6) 73455.3| 73,460.0) "3.464.7| 3,470.2] 73473.3] r34923] 35105
M3 4,092.8 4,1605] 74,149.9] 4,169.1| 4,181.7] 4,1788| 4,1882| 74,196.9| r4,196.2| ~4,164.4| 4,1638| 74,1639| ~4,178.8| 74,1735| r4,1743 4 1922
L (M3 plus other liquid 8SS8IS) ..uvverreseesreeseussesseene 49322 49858 r4,966.1] 49967 5008.3] 4,9986{ ~50024] r50269] r5027.6| r4,986.0] 50009] 4,997.6] 50182] r50329] 5039.9]..ccouccrrceene
Companents (not seasonally adjusted): §
Currency 2355 2595 263.1 266.3 270.0 2678 269.5] 271.0] 2734 275.7 2773 280.8 2829 284.7 287.0 290.1
Demand deposi 2778 2801 283.7 2911 303.0 300.0, 296.4 302.1 3129 3075 310.6] 3172 319.2 3254| ~336.0 343.4
Other checkable deposuls FE v 291.0 3128 320.6 3288 336.5 3425 343.2 350.0 360.8 353.1 356.1 356.4 359.7) 3640 ~3695 380.1
RP* doilars ¢ 812 69.5 r70.0 r73.7] r76.2 r71.7] r776 7746 726 r69.2 r72.0 7724 r75.8 7741 r75.0 747

General purpose and broker/dealer money

market funds . 333.2 3629 357.4 358.6 358.1 358.2) 366.7 367.3 362.3 354.01 3509] ~347.3] r348.0] 3435/ r3459 347.6
Money market deposit accounts - ot 9 () Q) (1) ) ) ) ) " ) ) ) ) 0
Savings deposits . 9113

960.00 11,0133 11,0285 11,0387 11,055.4| 11,078.1] 11,1005] 1,115.7{ 11,122.4] 11,1322) 11,140.0| 11,1485|711,158.0]"11,169.6| 11,181.0
10801| T10634| 10461] 10224] 10032]. ‘9843 -ees8 9527] rodz1| roz7a| rotas| 9005 885.3
4419 4355 424.9 4194 4135 4045 4024 396.9 388.3 386.6 3815) 3733 369.0

1,605]  1,1209] 1.0971
5255 ol as02

Measures (seasonally adjusted):
M1 880.9| 8914] 8981 9104] 9310 9390 9428| 9543] ~9517] 9605, 9731 9886{ 1,007.3] 10190

M2 *3417.9] r3,431.6] 73,439.8] r34476) 34744| r3475.7| r3471.5] r3473.0| v3464.1] 73461.6] 3471.2| ~3,481.9] 73497.1| 3,507.2
M3 r4,15001 41669] 4171.0] 41737] 4,1987| 4191.8] r4,3794| 41787 4,166.7] 74,1629} r4,176.1| r4,182.4] r4,1838] 4,190
L (M3 plus other liquid assets) 4976.3] 49894 4,988.1] r4,980.6] -5,009.1] 5019.9] 750127 '5 0025| 5013.7] r5006.0] 75024.6] 75043.1] 5051.0])...cn...e.
Components (seasonally adjusted):
Curren 264.8 266.0 267.3 2694 216 2ns 2736 274.7 276.2 2789 282.3 286.4 2084 290.0
Demand deposits 2838 287.6 289.5 2939 305.1 309.6 3112 315.1 3110 3156] 3206 3278 r336.2 339.2
Other checkable deposits $3 3245 320.7 3332 3390 3463 3495 350.0 356.4 356.7| 358.2 -362.2 366.1] r374.0 381.2
Savmgs eposds 11,0150 11,028.7} '1,042.6] '1,061.2] 11,0839) 11,008.0] '1,111.2] 11,1224] 11,127.0{ 11,134.4] 11,1456|"11,150.6{711,171.6] 11,1816
Small time deposits @ 1,0852| 1,079.2] 1,063.0] 1,0429( 1,0198] 1,008 985.3 968.7 956.2 9424] 79280 r9152| r898.8 8845
Large time deposits @ 450.0 442.3 4371 42798 420.7 413.0 405.7| 400.9 395.3 388.5| ~384.6 380.0 373.2 369.5
PROFITS AND DIVIDENDS (QTRLY.)
[Millions of doliars]

Manufacturing corps. (Bureau of the Census):

Net profits after taxes, all manufacturing 111,319 67,965 8,676 24,341
Food and kindred products .. 16,074 19,639 3,971 5,085,
Textile mill products . 429 833 460 294
Paper and allied 4,817 2,164 369 796,
Chemicals and allied product 23412] 20,558 4210 6,268
Petroleum and coal products 17,967 10,368 889 2,252
Stone, clay, and glass product . -916| 1,602 -1,424 575
Primary metal 2,516 986 -232 401
Primary iron and steel . 583 -1,43% -1,148 =140
Fabricated metal products . 4,638 3,359 274 1,060

hil , (except ical) 11,205 2,740 1,266 1,637
Electri i 6,409 4,708 1,903 1,847
Transponauon equipment (except motor vehicles

and equipment) 5,065 2,694 234 196
Motor vehicles and equipriient ! 7,607 2,658 526
All other manufacturing industries .. 19,756 15,404 2 4,694
Dividends paid (cash), afl manufacturing 62,197 60,222 15,873 14,815
SECURITIES ISSUED
[Millions of dollars]
Securities and Exchange Commission:
Estg;lat;e: gr?ss prott):'eeds. total
e of securi
Bonds and notes,
Common stock
Preferred stock
By fype of issuer:
Corporate, total #

Extractive

Public utility

Irammmtiqn

Financial and real estate
State and municipal issues (Bond Buyer):
Long-term 127,938] 172576 14,034] 19215 19,748 15,050) 16,019] 19,282] 18,123 18,362] 27,601 17497] 20987| 19,073 19,504] ...

Short-term 34,693 43,809 2,203 853 1,962 999 7423 7417 3,344 970 8,527 2,681 3,337 12,905 826) ...

SECURITY MARKETS
{Millions of dollars, unless otherwise indicated]
Stock Market Customer Financing

Margin credit at broker-dealers, end of year or month 28,210
Frea credit balances at brokess, end of year or

month:
in-account 8,050
Cash-account 19,285
Bonds

Standard & Poor's Corporahon domestic municipal

(15 bonds), dol. per $100 BONG ....ccewvecsrssecemusecs 66.0 68.8 714 710 711 73.04 771 70.6 71.0 .7 73.7] 75.8] 76.1 743 7729 736
les:
New York Stock Exchange, exclusive of some

stopped sales, face valug, otal .....cccvevcivversine 10,892,700 12,698.110 1,104.51]  892.001 1,037.610 1274731 1,251.32] 1,124.581 924.16] 840521 904491 999561 867.621 859.791 981.831 756.31
See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data Annual 1991 1992
throu h 1991 and methodological notes are as
in BUSINESS  STATISTICS, 1963-91 090 | 1991 oct. l Nov. | Dec. | van [ Feb | Mar [ mpe | ey [ oume| suy| mug| sep [ ot | Mo
6. FINANCE—Continued
Bonds—Continued
[Percent]
Yields:
Dogesr:: corporate (MOOdY'S) ...oenieusessnsnacserins 9.77 9.23 8.99 893 8.75 864 875 8.81 8.77 8.71 8.63 8.44 8.29 8.26) 841 8.51
y rating:
Aaa 9.32 8.77 8.55 8.48 831 8.20 8.29) 8.351 833 8.28 8.22 8.07 795 1.92] 7.9 810
Aa 956 9.05 8.83 8.78 8.61 8.51 8.69] 8.73] 8.69) 8.63 8.56 837 8.21 8.17 8.32] 840
A 9.82 9.30 9.08 9.01 8.82 8.72 8.83 8.89 8.87 8.81 8.70 849 8.34 831 8.49 8.58
Baa 10.36 9.80 9.49 9.45) 9.26 9.13) 9.23 9.25 9.21 913 9.05) 8.84 8.65 8.62 8.84 896
gfoup

By ndustrials 9.77 9.25 8.98 8.93 8.74 8.61 8.73 8.77 8.75 8.70 8.61 8.42 8.23 8.19 8.38] 8.49
Publlc utllmes 9.76 9.21 8.99 8.93] 8.76 8.67) 8.77] 8.84) 8.79] 8.72 8.64| 8.46 8.34) 8.32 844 853

Domesuc MUnic
Bond Buyer (; 0 bonds) 7.31 6.90 6.69 6.78 6.58 6.65 6.74 6.77] 6.69] 6.58| 6.42] 5.89 6.31 6.33
Standard & Poor's Corp. (15 bonds) .. 725 745 6.59) 6.64 6.63 6.41 6.67, 6.69 6.64 6.57 6.50 6.12) 6.08 6.24)

U.S. Treasury bonds, taxable % .. 8.74 8.16 7.88 783 7.58 7.48, 7.78] 7.93 7.88) 7.80) 772 740 718 7.08

Stocks
Prices:

Daw Jones 4 (65 stocks) 965.24 1,04827) 1,087.94] 1,082.22) 1,077.52] 1,166.27) 1,174.23| 1,169.58| 1,167.58} 1,195.56| 1,174.92] 1,170.50] 1,154.13| 1,156.92| 1,138.91| 1,170.48
Ind tocks) 2,678.94 292932 3,019.73| 2,986.12| 2,958.64] 3,227.06] 3,257.27] 3,247.41| 3,294.08] 3,376.78| 3,337.79| 3,320.40| 3,307.45| 3,293.92| 3,198.69] 323849
Public utility (15 stocks) .. 211.53 210. 21354 21667 219.27 21572 206.84] 204381 206.07) 213.15] 212.46] 219.07] 220.19] 220.0 21715 217.72
Transportation (20 stocks) 1,040.24 1,170.22 1,283.07| 1,237.09] 1,233.31] 1,378.73[ 1,412.23| 1,40898{ 1,356.85f 1,380.45] 1,333.28] 1,303.10] 1,254.65| 1.275.19| 1,286.16| 1,375.81

Standard & Peor's Comporation, 1941-43=10
unless otherwise indicated: §

Combined index {500 Stocks) .. 334.59 376.17 386.88] 385.92| 388.51 416,08 41256] 407.36] 407.41] 414.81F 40827] 41505 417.93| 41848| 41250| 42284
Industrial, total (400 Stocks) ¥ 390.88 44581) 457.39] 454.97| 458.00] 493.37| 49089 48486F 484.53| 490.72] 48196] 487.16] 490.88] 49356 48333 496.09

Capital goods 282.47 300.66 300.65; 294.10| 290.14 32061 322.78| 317.67] 31279 319451 31212 300.35] 305.32] 307.68] 300.35] 306.09
G goods 433.92 544.04 564.88] 568.32) 596.37 63283 630.66] 621.24] 61742 618.26[ 598.89| 617.31] 627.14] 627.04| 614.96] 64065
Utiities (40 Stocks) 140.16 141.95 144541 146.66) 14881 149.70| 143.06] 13945 141.61 14725 14679 153.70] 14997 155.36f 154.28] 152.12
Transponanon (20 Stocks), 1982=100 254.32 288.54 314.42] 31586 31273 340.35] 34831 346.73] 344.98| 35662 342.07| 334.44| 32177 323.19] 32746] 35164
202.85 24818] 29059] 29312 291181 30220] 304.54] 29838 313391 335.10] 32235| 31556 305.61] 30424 31025 330.89

Fnanaal (40 Stocks), 1970=10
ﬁubca)egones in 1941-43=10) 26.12 29.69 31.27 31.22 31.21 34.36 34.34) 34.29! 33.94 3517 34.901 36.18 35.78 35.22] 36.13] 38.03
joney center banks .. 85.50 90.36 93.10 96.41 92.72 105.13] 11059 108.84] 107.28] 117.36] 11536 11886f 11294 109.70] 111.21 118.66
Major regional banks 95.53 114.67 126.29| 12565] 127.76 141.08] 14583] 145.11 146.09] 154.88] 150.34] 153.07] 14887} 14581 149.35) 15858
Property-Casualty Insurance .. 342.56 379.58] 861.93] 376.83) 392.32] 412.66] 401.84| 391.26] 385.42] 38381 20063 41577 417.50{ 424.70] 460.56] 468.44

N.Y. Stock Exchange common stock indexes,
12/31/65=50:

Composite 183.46 205.48 213.09] 213.25| 214.32 22933 228.11) 22521| 22454] 22854 22467 228161 23007} 230.12] 22697 23283
Industrial 225.78, 257.09 26568] 264.88] 266.09 286.62| 286.09] 28235 281.60] 285.16( 279.53| 281.90| 28444 285.76] 279.69| 287.30
TrANSPORALION covvssesssassssssonsssmsssnscssrrssorsisn 158.62 17397] 19574 18852] 18568] 201.55{ 20552] 204.09] 201.28] 207.87| 20202 198.36| 191.30] 191.64] 19230 20478
Utility 90.60 9226 95.24 96.77 93.20 99.30 96.17 94.15 94.91 98.23 97.22| 101.17] 10341 102.26) 101.62{ 10113
Finance 133.26 150.18 158.94| 158771 160.04 17449]  174.04] 17349] 171,05 17589] 174.82 18092} 18046| 17827| 181.35] 18927

NASDAQ over- thmumer price indexes:

Composne -/ TZA B3 /)1 409.21 491.56 528.92] 53658 544.10 615.73] 63205 61960] 58279 58147 566.66] 568.72| 569.00| 580.68

430.57 549.48 59357| 604.36) 617.10 707.59] 723.85] 701.75| 64291| 630.97) 608.48| 604.99| 603.07| 621.06
I 47143 535.65 63188 55698 561.90 61722 624.69) 617.56| 60057 614.90] 61517| 64264] 678.01] 685.03
319.03 319.34 33782 328.83| 32663 368.12{ 385.75| 39351| 40224] 428.79] 436.01| 456.84| 461.64] 456.88

NASDAQINMS composite, 7/10/84=100 .......... 179.36 217.09 23323] 236.64f 24048 272.66] 279.32| 27367| 257567 257.43] 250.86( 25182 251.98} 257.35

Industrial 17017 21825) 23618 24047] 23489] 301.41| 289.05] 280.00] 25679 25257| 24357] 242.32] 24169) 24913
Yields (Standard & Poor's COrp) percent:

Compostte (500 stocks) ¢ 3.61 324 3.14 3.15 3.11 290 294 3.01 3.02 299 3.06 3.001 297 3.00]

Industrials (400 stocks) 3.16 282 2.74 2.75 2.73 255 2.58 2.63] 263 2.63! 269 265 2.62) 2.66/

Utifities (40 stocks) .. 591 595 5.87| 5.80, 5.71 572 5.99 6.16] 6.08 5.80 584 5.58 547 5.49

Transportation (20 stocks) 2.56 230 2.07 2.09 2.08 193 1.90 1.94 1941 1.87| 197 2.01 217 2.6

Financial (40 stocks) ...... 4.82 369 3.38) 3.28 321 2.74] 2.85 2.92) 299 2.94 3.00 2.89 2.94) 2.98

Preferred stocks, 10 high-grade 8.96 817 793 781 7862 7.54] 7.54 7.64 775 761 7.53 747 721 7.09

Sales

Total on all registered exchanges (SEC): .

Market valus, mil. § .. 1611667 1,776305] 152,760 157817 154,862) 213,054 177,051| 172592| 170536] 160,568] 164,313] 163921| 143,874 149.984]....
Shares sold, millions 53,338 58,031 4971 5,071 5,391 6,915 5,507 5,529 5,127 $ A 3 , 5,

On New York Stock Exchange:

Market valug, ML § .....coccescrrerccosscecerssssne 1,389,084 1,531,813] 132,782} 136,256 133,722 182510] 152516] 149.951| 147,607 138,059] 143,420 142447] 124,095] 130,809 ...
Shares sold (cleared or settled), millions .... 43,826 74 4327 4175 4351 y y \ 227 3,926 \ 4, 3817) 4,

New York Stock Exchange:

Exclusive of odd-lot stock sales {sales
effectod), MIMIONS ........umrercvvsmrerrsessmseeesresn 39,665 45,267 40851 8727] 4156 5268] 4292] 4,082 4320 3666 4.206] 4274f 3647| 4,019] 4469 4,154

NASDAQ over-the-counter:

Market value, mil. $ .. 377,468 693,854 72,688] 64,967 64,893] 108835] 79986) 73,400f 78,144] 57,296 64,635 63,054] 53571|  66,871] 75795 ..

Shares sold, millions . : 41,264 4078 3708 3632 5509 4264f  4045] 39421 3,126 3,591 3,597 3,083 37 4227] .

Shares listed, NYSE, end of period:
Market value, all listed shares, bil. § 2819.78]  371284] 3.470.09| 335240] 3712.84] 3,664.00) 3,718.28| 3,654.92] 3,742.72] 3,782.33] 3,712.82| 3870.96] 3,806.74] 3,840.63[ 3,870.50{ 3,976.01
Number of shares listed, millions 8 99,622 97412 98,683F 99,6221 100,117 10,2141 102,450 103,269J 107,148] 110,121] 111,389 112,519] 113450 114,047 114,580
7. FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
[Millions of dollars]
Exports (mdse.), incl. reexports, total @ .........cunnee 393,592.3] 421,730.0] 37.896.5] 36969.6] 34,996.1] 34,468.8) 36,859.8] 39,784.3] 37,1727} 36,695.9| 39,055.2] 35978.7] 34,887.0) 36,639.1

Seasonally adjusted 36,842.1| 37,260.0] 36,053.0] 35467.1| 37,6544 37,084.7} 36,405.8] 35717.9] 38,164.6] 37.805.5] 35799.3| 37,8823

Western Eurolpe 1129746] 118,7233f 10,1822{ 9978.0] 10,178.0] 9,562.0] 10,791.5] 11,4550 9901.2] 9,6489| 9,4845| 8744.0! 8,678.7] 9,393.0

98,026.8] 1032085] 8828.1) 867831 6,7844] 85429] 93737} 10201.3| 87765 8523.7] 82154 76640 76609 82786
Belglum and Luxembourg ....ee.eeussosssreeens 10,448.3 10,790.8 879.2 869.1 748.2 766.7 8324 926.1 793.0 864.6 824.3) 7279 832.3 932.7
Fran 13,6522 153654] 1,176 1.2856| 13266F 1,188.1| 14237] 15320{ 1280.5| 12139] 1,151.8{ 101271 1,0092| 12526
Federal Republic of Germany ... 18,693.3 21,3165 1621.8] 1,7403| 1,7901.7] 1,765.9] 19624| 2050.8] 1,7713] 1,8243| 16147) 16665 16260 16343
Italy 79873 85785 682.5 752.2 924.4 7729 7400 880.4 705.6 7622 838.0 697.9 7212 686.9
Netherland 13,0158 13,528.1 1,364.0] 127531 12755] 1,1639] 1,523.1] 12314 1,114.8] 10206 1,050.8 983.0 9195¢ 1,071.7
United Kingdom ........................................... 23484.1 22,0634) 2,961.0) 17535 1,697.6] 1,7946] 19030] 23424| 1986.3] 19184| 18152 16555| 1.652.1] 1,735.1

Eastern Eu 4,262.6 4,785.5 419.6 593.6 494.0 502.1 415.2; 3414 485.9 320.0 4188 533.7 448.0 396.3
USSR (former) .................................................. 3,087.7 3577.6 32481 50301 3573 39331 29961 2m7l  287.31 2200 20051 3309 3349l 2476

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as
shown in BUSINESS  STATISTICS, 1963-61 190 [ 1w oct. | Nov.| Dec.| v ] Feo| mar] mpr] My | e sy [ mg| spt]| o [ ov.
7. FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued '
[Millions of dollars]
Exports (mdse.), incl. reexports—Continued
Western Hemisphere:
Canada ¢ 83,8655 85,1025] 82825| 7,044.8( 6,12491 694921 7,027.7] 8,1950| 7.847.2) 7,666.0] 83975] 6, 879 4 7, 095 6
Brazil 5,061.9 6,154.1 4888 617.2 6176 4432 460.3 454.6 385.4 430.7 594.2
Mexico 283753| 332756] 32235| 3,060.2] 29088] 3,071.8{ 32001 3529.6( 3509.9] 3,386.3] 34960 3, 476 6 3, \53 9
Ve i 3,107.2 4,668.2 429 450.7 385.0 3574 390.2 4938 475.3| 454.8 4975 4.8 93.7
Asia:
China 4,807.2 6,286.8 5709 621.5 580.6 5032 470.5 637.8 586.6 6131 696.8! 437.5 "y
Hong Kong 6,840.6 8,140.5 6444] 7450 6838 629.8 658.9 669.1 670.8 704.2 830.8 864.2) 682.1
n 4858481 48,1465] 4217.0] 47348.4] 3,6020] 3,6608] 4,417.0] 43524 3566.1] 3,666.1] 4,1638] 4,181.0] 40154
Republic 0f KOrea .............ccummummmsmissmasismssnnnee 1439871 1551841 12651 140317 1,321.1] 14734} 12025 1,383 1,093.2] 12882 13570 12106 1,033.2
Saudi Arabia 4,0348 65722 566.2 609.7 676.0 647.7 621.1 610.6 809.6 §35.9 729.1 492.9] 498.7
Singapore 8,019.1 8,807.8 6923 705.4 7032 648.3 676.0 764.91 732.8] 792.2] 1,0814] 808.0 709.2
Taiwan 114823] 13,1911 9978 1,1448| 1,2375] 10297 11,3411 12096 1,296.3] 1298.0] 1,304.6] 1,0999] 1,0722
Africa: .
Nigeria 5515 8329 674 97.9 64.7 67.0 100.6 708! 82.2] 975 89.6/ 35.8 69.3) 106.5
Republic of South Affica ............coumemeerrcrrersesserss 1,7324 2,086.3 1421 158.5) 148.8 135.2 134.1 180.1 1418 163.0 195.3 2532 2253 210.3
Australia 85347 84162 8614 806.9 6754 607.3 607.0 646.3 624.7 798.7 8254 674.3 6428 881.0
OPEC 136787 19,0835] 17770 17804] 18613] 18380| 17897 18434| 20977 1,7772) 1,9715] 16624) 16569] 18012
Exports of U.S. handise, total @ 375454.2| 400,839.1) 359728] 34,654.6] 33,333.0] 32,766.9| 35075.3| 37,748.7) 353529 34,883.7) 37,155.8| 342326| 33,198.5]734,909.9

By eommodlty groups and pnnclpal commodities:

Nonagncu!mral products loml
Food and live animals # ...
and tobacco

38,7834| 384627) 373301 839547F 3,839.7§ 35920/ 378641 3,6749] 363431 3,084.1] 3,1549] 3,1898
341,9140| 3623798 32,268.7| 31,2432) 2972971 29,305.8] 31,214.2] 33,965, 0] 31,565.7} 34,120.1] 30,571.0)
29,2800 2055500 2,6934] 28643] 2,6420] 24421| 2959.7| 287311 27777} 24052 2579.1] 28425
7,1186 6,750.3 601.6 561.6 4945 454.3 509.3 579.6 506.7 564.5 680.9 5727

3,021.01 33109

1)
«
Y
<
o

Crude materials, inedible, exc. fuels # 2698491 2546200 19782] 22308| 23289} 22179 22605 22528 2| 0361 19159 19684 20043
Mineral fuels, lbricants, etc. 12,1748] 12,0332 979.41 1,0075] 1,0544) 10008} 864.1 817.0 23.51 9466 95871 11,0151
Qils and fats, animal and vegetablo . - 1,190.6 1,147 87.4 17.7) 1034 1189 1227 113.4 107 4 118.2 1221 129
Chemicals 389833| 42966.7] 3,754.1f 34088 32019} 35941} 34669 38073 3,751.1] 3873.0] 40069 3,700.3

Manufactured goods class. chiefly by material 31,670.3, 35566.0] 3,1826( 2090507 268217 29465 2895.1| 3,1572] 30737 3,0586| 3,1205| 2879.1
Miscellaneous manulactured articles .. " 39,285.3 . . A & ,822.1]  4,354. } 5
172,521.9] 187,350.9] 16,8459) 16,9165 15833.5] 14,823.6] 16,713.6] 18,301.9] 156816.4| 16,350.8] 18,315.0] 15:224.0
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y and ol
Motor vemdesand PAMS cemrrsrnrnes 26653 28175.1) 27872) 25556 21237] 19070] 25435 28744 20567 29512| 29633 21484
VALUE OF IMPORTS
[Millions of doliars]
General imports, total @ ....uvircesnemccmnccermsensonsnsees 495,310.5] 487,129.0F 46,466.0] 41,777.9] 40,758.3] 739,916.8] #39,125.2] ~43,280.7| 42,902.5] 7 42,128.9 45,732.1| 7 45,621.6| 744,777.4]  46,453.2| 49,667.6
Seasonally adjusted . 42,7122 41,3824] 41,674.5] 741,314.5| 740,975.4] 1 42,696.4| 743,494.0{ 42,902.7] 7 44,956.9 745,127 4| 744,796.4 | 7 46,459.0] 46,217.7
Westem Europe 108,901.1] 1025965} 9,659.6] 82637] 90666) 78676 81632 9,189.6] 92906} 86825 95744 98889 87573 9,137.8] 10,3500
Economic C 91,8675 86480.9] 80045| 69309| 76204f 66660 69007 77473 7se28| 73033 81267 84533 75883| 77203 87835
BelglumandLuxembourg ............................ 4,578.5 4,138.7 4458] 3307 3126 3019] 3813 3359 361.3] 3755 404.5 492.8 X 4158) 4921
13,124.0 13,3721 1,1533] 1,0039] 1,2627) 10767 1,0829] 1.249.0] 1439.2] 1,0440( 1317.0| 12896| 1,0966! 12760] 1,3262
Federal Republic of GErmMany ........wwes 281087 2622930 24605| 2217.6] 23955) 20004| 20276 2396.8] 24869 22852| 2333.0] 24393 23438] 23326 27621
12,7233 11,7874] 11,0659 992.8| 1,009.0 861.1 8775 1,0842 957.3 9136| 1,682 12105 1,169.3 85231 1,012
49719 4827.0 5340] 3653] 4503 3629 367.7] 4418 369. 481.0] 4421 51931 4319 465.5 8
United Kingdom - 202882 185196] 1,687.0) 1.4216] 15687y 1511.7] 15382] 15744 15763 1,5999] 17739} 1,7659] 1,641.5] 1,7522| 19247
tern Europe ........ 22752 1,809.8 160.3 131.5 165.9 197.5 129.5 156.0 140.8 125.2 1566 2079 163.1 184.7 159.1
USSR (fOIMEN) cvcvccricrsecrncrssnarmarressessessassssessesses 1,065.4 8129 78.1 475 674 100.2 44.6) 50.2] 55.3] 424 58.0 94.2] 74.7| 96.9 588} ...
. Western Hemisphere:
Canada 91,3721 91,1411 85928| 79721 7,0402]) 71375
Brazit 79764 6,726.8 5183 649.7| 5368 6229
Mexico : 30,1723 31,1943] 3,1612| 2,787.4| 2408.1] 24930
Venezuela 94464 82284 6706 4.3 658.9 571.9
Asia:
China 15,2238 18,9758 22222| 19618 1,6086] 19038
Hong Kong 9,488.0 928641 11,0388 8757 7434 843.1
89,655.1| 9158271 88553| 7,761.3| 806381 74774
[T (G R — 18,4933 17,0245) 1571.1] 14596] 141791 13683
Saudi Arabia 9,874.3 10,9782 885.0 805.1 815.2 896.7
Singap! 9,839.4 9,976.3 9376] 9052] 9263 859.1
Taiwan 22,666.8, 23036.3] 2211.8| 19855 2,0067] 20157 2 153.4
Afica:
Nigeria 59772 5,360.1 456.4 394.5 305.5 340.6 1429 266.6 454.6 538.3 5736 573.3 506.7, 3329
Republic of South AfFiCA .....cvwcermccmasseassansionssnns 1,700.6/ 1,733.3 152.5 107.9 116.6 116.7] 119.7 1291 163.2 137.2 176.6 1456 144.5 155.2
i 44417 4,0100 3111 304.2] 2855 364.6 263.7 300.6 3494 289.2 3268 315.5] 309.0 2729
OPEC 38,017.0 329606] 2901.6) 26345 25325F 2573.1] 21552 22606] 2,3986| 26175] 3,0756| 3128.1| 29248 28985
commodity groups and principal commodities:
By:" ) Ilyandr d 61,356.8
Nonpetroleum pi 433,902.6
Food and live animals # .. 21,9325 21,952, 1,7640] 1 804 3
Beverages and tobacco 4,633 ,822, 553.0

3

,633.1 48228
Cnude materials, inedible, exc. fusis # .. 1452400 13079.0] 1,095.7 10578
Mineral fuels, lubricants, efc ......... 7 8

. 4,292,
Qils and fats, animal and vegetable . " 8023 856.7 81.9 724
Chemicals 24682 24,168.7] 2250.0 1 %g g

Manufactured goods class. chiefly by material 59914.2] 574189] 5357.3| 4,725,
Miscellaneous manufactured articles . 81,477.6] 83389.6] 8962.1] 75512 . £ 6 1 . .2 9
Machinery and transport equipment .. 208,005.7] 210,786.5) 20,455.4] 18,2873 X . . .41 18,5089 7
Motor vehicles and parts .. 69,3821  67,5254] 6981.7] 6,079.4 57683| 54310 5524] 63319| 61285 59737| 58204| 49518] 51443 59265] 67566
MERCHANDISE TRADE BALANCE
[Milions of dollars]
Trade batance:
Not seasonally AdJUSIED .........scmcemssusmmssssscccisesons ~101,7182| -65,399.0] -8,569.5] ~4,808.3] ~5,762.2) 7~5,448.0{"—2,265.4]7—3,496.4)7—5,729.8] ~—5,433.0|"-6,676.9|"--9,642.9) -9,890.4 | "~9,614.1
Seasonally adjusted -5870.1| —4,113.4] -5,621.5]7-5,847.4]7-3,321.0|-5,611.7|7~7,088.2| " —7,184.8]"—6,792.3| *-7,321.9|—8,997.1 | ~8,576.7
[Billions of 1987 doliars]
Seasonally adjusted:

Trade balance -84.89 ~59.81 -549| -393] -545] r-581|] --353 r-593| --7.43f 711 r-635| 674 r-830) '-7.70
Exports 365.65 393.15 34.35 34.79 33.79 33.35 35.30 34.74 3431 33.72 35.99; 35.77 3391} 3595
Imports 450.55 452.96 39.84 38.72 39.24 r39.96F 38831 rd0.66i 41441 740821 42341 42511 742211 74364

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated in fooinotes below, data Annual 1991 1992
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-81 1990 | 1991 oct. | Nov. | Dec. | Jan. ] Feb. | Mar. | Apr. [ May ] June | July [ Aug. | Sept. ] Oct. [ Nov
7. FOREIGN TRADE OF THE UNITED STATES—Continued
Export and import Price Indexes
[1985=100)

Al exports 113.8 1147 115.0 1151 1144 113.9 114.7 1147 114.6 115.0] 115.3 1154 1151 116.3
Agricultural expons . 108.8. 1070 109.5 109.2 106.2 105.2 108.5 108.5 106.8 107.0] 107.6 106.9 103.1 105.4
Nonagricul exports 1149 1161 1158 116.1 1158 1153 115.7, 115.7 115.9 116.3] 1166 116.8 1174 117.0

All imports 1232 1337 123.3 123.8 1235 123.2 123.3 1231 122.6 123.3 124.3] 1249 125.5] 125.8,
Petrol imports 874 76.2 72.7i 72.7] 743 67.4 655 66.7 68.5) 738 76.5 774 77.2 77.3
NONPEtroleUmM IMPOMS .u.cvuvuesmmecrscssmsssssessorssssscssssessen 1295 13t6 1314 1317 1323 1331 133.6) 1334 1323 132.0 1327 1334 134.0 134.3

Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):
Shipping weight, thous. melric NS ...w.mwwceevcsenss 372,052) 389,562 33,234| 36,101 35172 32,709) 31,791| 31,140 32,230{ 30496 31,276; 32,881
Value, mil. 160,737} 162,346 14,178 13,770] 14,302 13,388] 13,944| 14,682f 142161 13925 14,315 13,919
General imports: 1
Shipping weight, thous. metric 1oNS ... 4952391 4488521 379751 34,1681 37444} 37632] 32743 36,503] 38,135] 39.406] 415450 40,995
Value, mil, 283392] 272,286 25,775 22,866) 22,987 2B3,117] 20217 22670 23280] 22,686| 24,774( 26,340
8. TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carriers
Certificated route cariers:
Passenger-miles (revenue), billions . 457.93 447.80 38.08| 3378 3748 3404 3258 3826 36.08 3855 4453]  49.08 51.32 40.31] .
Passenger-load factor, percent 62.4 62.6 61.7 58.4 625 6.5 57.4 62.5 60.0 617/ 69.1 72.6| 75.7 63.8] .
Ton-miles (revenue), total, miffions . 58,342 56,889 4,958 4,479 4,798 4,343 4211 4922 4,667 4,929 5,550 6,004 6,207 5,130] ..
Operaling revenues (quarterl)g, mil. $§ .. 75,984 75,023 18,409 18,830 19,301
P; g , mil. 58,430 57,055 14,064 14,550 14,764
Cargo , mil. $ 5432 5,508 1497 1,391 1,450
Mail mil. § 970 944 258 276 280
Operating expenses (quarterly), mil. § § 7789 76815 19,243 19,292 19,894/
Net income after taxes (quarterly), mil. § § -3995| 1986 -877 593 —689
Domestic operations:
Passenger-miles {revenue), bitlions . 340.23 33241 27.66 2498 28.12 24.50 2384 28.00 26.38 27.84 3247 35.91 37.30 28.79
Cargo ton-miles, millions 5,075 4,946 477 444 398 383 391 434 428 435 440 440 434 446
Mail ton-miles, millions ... 489/ 141 123 120 166 126 118 127 130 122 117, 122 119
Operating revenues (quarterly), mil. § § .. 579941 56,165 13,996 14,313 14,253
Operating expenses (quanerK'), mi.$§ . ,983 56,691 14,220 14,249 14,556
Net income after taxes (quarierly), mil. $ 34N -1271 537 —48, 505
International operations:
Passenger-milas (revenue), billions . 12.70 116.39 10.42 8.80 9.35 9.54, 8.74/ 10.26 9.70/ 10.71 12.06] 13.15 14.02
Cargo ton-miles, millions 5471 5,259 507, 488, 427 390 407 496 463 480 502 498 483
Mail ton-miles, millions ... 513 493 43 49 60 39 37 39 39 38 38| 39 39
Operaling revenues (quarterly), mil. $ § 17,990 18,858 4,413 4518 5,048
Operating expenses (quarterly), mil. § 18,914 20,124 5,022 5,043 5,338
Net income after taxes (quariery), mil. § 584, -715 —340 ~545 -184
Urban Transit Industry
Passengers carried, total, MMIONS ........cmmmmmriscsinen 8,671 8484 766 698 675 6884 657, 723 699 681 679
Carriers of "ﬁ'@' las 1, gt
ers of property, large, class |, gtrly.:
Number of reparting carriers, number 100 100 100 160 100
Operating fotal, mil. $ 21,810 22,091 5,840 5,553 6,037
Net income, after extraordinary and prior period
__ charges and credits, mil $ 442 314 58 82 165
camier setvice, mil, tons 172 178 4 4 9
Freight carried—voiume indexes, class | and It
intercity truck tonnage (ATA):
Common carriers of general freight, seas. adj.,
1967100 174.8] 1821 1896] 1894 185.0 196.0, 193.9 198.3 2028 * 2026 2015 2099 203.2] r200.6 -2 | —
Class | Railroads } ’

Financial op q ly (AAR), excludi
Amtrak:

Operating total, mil. § # 128516 27,845 7133 7.049 7,001
Freight, mil. $ 127,616] 26,949 6,908 6,831 6,794
Passenger, excl. Amirak, il § ...oveecvccimemvesiennes T4 94 24 23 24

Operaling exp mil. § 124,736 28,062 8452 6,158 6,664/

_Net raitway operat 12,676 ~38 -826 595 265

Ordinary income, 11,953 -92 745 587 162

Traffic:

Revenue ton-miles, gtrly. (AAR), bIliONS .....ccusccen 1,034.0f 1,0398 267.0 2653 258.8 r2666f 21089 2836

Producer Price Index, line haul operations, 12/
84=100 1075 109.3 109.3 109.4 109.3 109.5 1099] 1099 109.9) 110.0 110.0 109.8| 110.0 1009 110.1 10.2

Travel
ing industry:

Lo%gers‘gmuramgles index, same month 1967=100 .....

Hotels: Average room sale, dollars ¢

Rooms occupied, % of lotal
Motor hotels: Average room sale, dollars ¢ ....
Rooms occupied, % of total
Economy hotels: Average room sale, dollars ¢
Rooms occupied, % of total

Foreign travel:

U.S. cilizens: Arrivals (quarterly), thousands ......... 119,505

Departures {quarterly), thousands ...... 119,022
Aliens: Arrivals (quarterly), thousands 116,908
Dep (quarterly), th 115,024

Passports issued, thousands ,689) 3376 293 359 204 248 275 340 347 313 367 308 243 224

National parks, recreation visits, thousands ## ... 56,9481 56,750 49131 2,070 1,565 1,594 1,715 2,325 33431 51200 77221 r10379) 10,183 6,739

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

December 1992 o S-19

Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1962-01 1900 | 1999 oct. [ Nov. | gan. | Feb.l Mar.J Apr. | May | June | July 1 Aug. [ sept.| oot |
8. TRANSPORTATION AND COMMUNICATION—Continued
COMMUNICATION
Telephone carriers:
Operating mil. $#
Station mil. $
Tolls, ge, mil. §
Operating expenses (excluding taxes), mil. § .......
Net operating income (after taxes), mil. §
Access lines, millions
9. CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
[Thousands of short tons, unless otherwise indicated]
Production:
Aluminum sulfate commerclaJ (17% AlLOs) 1,227 1,185 287 @ 276
Chlorine gas (100% Cly) ....... 11,809 11,421 2,849 2,709 2,733
Hydrochloric acid (100% HCY) .. ,140 3,301 724 664 646/
Phosphorus, elemental ......... 346 306 70 7 70
Sodium hydroxide (100% NaOH) . 12,030, 1,713 3,04 ! 2,953
Sodium sllicate, 816 870 214 218
Sodium sulfate (100% Na,S0.) 786 794 170 186
Sodium tripol hate (100% Na,P,O,u) 497 462 ¥] 4
Titanium dioxide (composite and pure) ... 1,077 1,095 91 334
Sulfur, native (Frasch) and recovered
Producmm thOUS. MBITIC TONS ....cccoonsmmsornerenammssnsns 10,262| 9,494 760 754 791 818 748 797 758 801 798| 7804 7765 Y22 [ B
Stocks (producers’) end of period, thous. metric ’
1,423 1,499 1415 1,302 1,499 1,184 1,209 1,130] 1,061 1,036 1,017] 916 845 F{:15] [T B
Inorganic Fertilizer Materials
[Thousands of short tons, unless otherwise indicateo]
Production:
Ammonia, synthetic anhydrous . 16,958, 17,020 4,176 4,606 4,607
Ammonium nitrate, original soluti 7,107 7310 1,770 1,936 1,950
Ammonium sulfate 2495 2,230 543 569 611
Nitric acid (100% HNO,) .. 7,749/ 7524 1,801 2,019 2,038
Nitrogen solutions (100% N 2,853 3137 758 859 927
Phosphoric acid (100% P,0s) 12,175 12,342 3,145 317 3142
Sulfuric acid (100% H,SO) . ,281 43308 10916 11,140 10,965
8uperphosphate and other phosphatic fertilizers
ggross weight):
18,867, 19418 4915 5,009 5,092
Stocks, end Of PBAOA ..cccuuvucruvunccsronsessesmsesmnassssesises 738 689 0 13211 IR 635
Potash, sales (K.0) 5,700 5460 388 304 454 680 406 526 779 848 261
Imports:
Ammonium nitrate, thous. metric tons
Ammonium sulfate, thous. metric tons
Potassium chloride, thous. metric tons
Sodium nitrate, thous. metric fons
Industrial Gases
[Millions of cubic feet]
Production:
5,507 5,603 1,410 1,333 1,278
Hydrogen (high and low purity) 147840{ 152,183 38,958 -
Nitrogen (high and low pur 749525 758,823 182,611 196371 198,360
Oxygen (high and low purity, 462203 472215 120,710 121,384 121,740
Organic Chemicals §
{Thousands of metric tons, unless otherwise indicated].
Production:
ic acid (aspirin) 1194 357
Ethyl ace 1126.1 299 335
Formaldehyde (37% HCHO) 129137 7795 806.2
Glycerin, reﬁned all grades, mil. b.¢ .. 298.1 69.2 27.5] 230 31.9] 27.2) b SRR S
Methanol, sy 13,9253 995.6 8505
thatic anhydrid 13963 103.3 1120
ALCOHOL
Ethyl alcohol and spirits:
Production, mil, lax gal. 1,107.3 1,198.8 106.9 101.9 114 1117 1055 115.6) 109.5 1126 109.64 1134 80.4]
Stocks, end of period, mil. 36.8 374 32.6) 36.2] 374 3941 27.8 392 373 24.01 37.3] 40.9 353
Denatured alcohot:
Production, mil. wine gal. ... 594.9 664.9 59.6 §5.6) 623 66.1 47.7 617 54.2 3.7 31.8 649 59.7)
Conswnptlon (wﬂhdrawals) il wine gal. 645.7 702.7 48.1 56.9) 612 61.8 39.8 613 50.6 308 971 554 39.0
For fuel use, mil. wine gal. .... 297.9 354.6 20.3 315 330 338 12.3 315 27.3) 13.7 19.1 25.4 295
Stocks, end of period, mil. wing gal. 17.2 88 103 9.1 838 123 151 19.2 199 19.9 152 243 26.8

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data Annual 1991 1982
through 1991 and methodological notes are as

shown in BUSINESS  STATISTICS, 196394 1990 | 1991 oct. ] Nov. [ Dec. | Jan. I Feb. | Mar. | apr. l May [ June | July | Aug l Sept. { oct. | Nov.

9. CHEMICALS AND ALLIED PRODUCTS—Continued
PLASTICS AND RESIN MATERIALS
[Thousands of metric tons]
Production:

Phenolic resins 29438
Polyethy and copoly 18,550.5 17,5140 1918.0 1,842.9 r1,865.4 1,864.0
Polypropylene 135047} 133972 859.2 8143 9018 9143
Polystyrene and 24,624.1
Polyvinyl chioride and oopolymers ....................... ‘4 1129 139774 1,027.6 1,628.2 1,381.7 1,376.9

PAINTS, VARNISH, AND LACQUER

[Millions of doflars]

Total sh 11,7277 11,707.3 2,670.6 28315 3,427.0 3278.1
Arohnecmral i 49136 48819 981.4 11187 1,483.4 1,363.2
Product coati (GEM) 4,0326 3,976.7 1,027.0 1,059.4 1,131.8 1,083.0
Special purpose [0 O 2,781.5 , 662.2 6534 8121 8219

10. ELECTRIC POWER AND GAS
ELECTRIC POWER
[Millions of kilowatt-hours, unless otherwise
indicated]
Production:
Electric utilities, t0tal ......oicvmmmrmsersmssmessinisiissns 2,808,151] 2,823,025) 223258| 221,203] 233,585] 243,877] 217,756] 224,655 210,538 220,229] 236818] 265931 255441
By fuels 2528,225] 2547508 205,720 202904] 211,710] 222,342] 199,798] 203,101| 191,008] 197,958 214,133| 246,234] 237,396
BY WAIBIDOWET .ccovverestsrmsssssssssssssserssssssssssss 279,926f 275,516 ¢ 18,299] 21,873 21,535] 17,958 21,553] 19439] 22270 22685 19,697] 18,045
Sales to ultimate customers, total (Edison Electric
Institute 2,667.321] 2,710,674 652,498 666,891 J 744,804
Commercial § 734584 749,686 180,292 178,371 183,074 210,989
| § 926,161 921,552 229,825 223,865 35,065 246,307
Railways and railroads .. 5297 5,420 1,348 1,410 1,258 1,263
Residential or domestic .. 910,296 938,517 217,038 239,100 202,547 261,505
Street and highway hgfmng 14,895 15,204 4,049 984 3,607 ,586
Other public authorities ... 72,399 76,713 18,966 19,373 18,702 20,543
D ,689, 3,582 980 787 603 612

Reverue from sales to ulnmate customers (Edison

Electric institute), ML & wrscsrsssvernsssrinsisssnisnns 175,503 183,361 43,078 44,131 43,675 53,422
GAS

Total utility gas, quarterly (American Gas

Association):
Customers, end of period, total, thousands @ .... 54,539 55442 54,442 56,241
Residential 0,058 50,883 50,883 51,589
ial 4,269 4,340 4,340 4,434
Ind | @ 165 17 171 166
Other 48 49 49 51
Sales to customers, total, fil. B ......cevrnrrennns 9,846 9,837 2,929 3,674
Residential 4471 4,639 1,447 2,011
Commercial 2,193 2241 674 900
Industrial 1,890 1,754 481 494
EleCtric generation ......uwsmemmmmmmsessamenses 1,120 1,122 274 196/
Other n 181 53 73
Revenue from sales to customers, total, mi. § ... 45174 45,316 13,368 18,137
Reswdentlal 25,014 26,060 7871 10,751
10,610 10,802 3,158 4,322
Industrial 6,034 5372 1,525 1,625
ElBClriC goneration .....emissssissnssssasonsenses 2,963 2,537 649 379
Other 553 545 165 227

11. FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES

Beer:

Production, mil. bbl. 203.65 202.19 16.65 14.47 13.64 15.65 16.10 18.06 18.00 18.89 18.95) 18.34, 17.85

Taxable wnmdrawals. . 184.51 180.99 1513 1342 12.84 13.78 13.60. 15.65 15.53] 16.46/ 17.47| 16.83 16.04,

Stocks, end of period, m:l bbl 12.68| 1264 13.75 13.23 1264 1329 16.00 14.79) 15.29 1545 15.38 14.99 14.50

Dlsnlled spm& (total): )
roduction, Mil. 13X al. uwsrsrcssmmmmssecnnnes 118.34 108.75 14.43 8.52 9.09 10.23 9.09 958  11.01 7.18, 7.07] 33.99
Consumpnon, apparent, for beverage
purposes, mil. wing gal. 37441 346.30 3070{ 33.16] 3963 23391 2434) 2723] 2862

Stocks, end of penod mil. tax gal. . 42249, 402.10 43738 43752 40210 43780 43543] 43893] 442.31] 39196| 441.87] 16645 426.66
ImpOTtS, Mil. PrOOf JHOTS ..vvvevnrvsssossnrssssssmmesssss frosssmssssessssssis | susssvcssnessssssns Jussssssssnsssss| svsssssssosson| srvsvssssnsreves Rovmrsvessnssnns|

Whisky:
Production, mil. tax gal. 79.91 7112 6.66/ 5.06 7.31 7.09 6.60 6.94| 6.18] 4.70 448 2.10; 1.55
Stocks, end of period, mil. fax gal. . 371.60 341.87 375.75| 375.33{ 34187 37729 37795F 380.72] 380.75 33189 377.14) 109.07} 379.44
Imports, mil. proof liters

Wines and distiliing materials:

Effervescent wines:
Production, mil. wine gal. 26.35 2.76 391 252 1.02 223 151 191 1.82] 1.04 121 2.38 246
Taxable wnthdrawals mil. 25.50 23.80 443 3.38 247 1.08 .93 117 1.55] 1.53) 1.36 1.41 1.77]
Stocks, end of period, mil. wine gal. 17.60) 16.09 18.04 16.30 16.09 16.79) 17.82| 17.67 2290 17.77 17.76 17.69 15.82
Imports, mil. liters

Still wines:
Production, mil. wine gal. ...... 427.15 394.39 137.90 60.71 33.28 6.95) 4.69. 3.33 2.74 5.02 6.41 4.64 44.89
Taxable withdrawals, mil. wine gal. 417.25 376.41 3237) 3337] 3246 3322 3062 3517 3475  32.35 30.83 29351 2862
Stocks, end of period, mél. wine gal. .. 576.36 580.09] 52791 554.64] 580.09] 57349] 57227 51682] 511.96] 50361 400.75| 39138 411.02
Imports, mil. liters

Distiling materials produced at wineries, mil.
wine gal. 108.07 110.73 33.07 10.69 441 7.02 10.68 4.08i 232 3.36 3.42 9.17/ 18.05!

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

December 1992 o §-21

Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1891 and methodological notes are as shown
in BUSINESS ~ STATSTICS, 1962-91 900 [ ve01 | oot | o | dn. | Feb. | war | ap| May | o] uy | g | sepr| o]
11. FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter:
Production (factory), mil. b. . 1,3022 1,336.3 1023 100.8| 129.4 156.0] 1320 1298 119.7] 118.3 103.2 96.8, 84.8 90.01 100.4
Stacks, cold storage, end of p 416.1 5394 5671 543.0 5394 568.6 630.3 655.7 701.7) 734.1f-  766.2] 780.6; 7323 630.7 560.0!
Producer Price Index, 1962=100 ... ki 69.5 740 744 703 68.1 606 60.7, 60.7, 60.4 559  r56.0 56.0 58.7 58.7
Cheese:
Production (factory), total, mil. 1. 6,0612 6,000.8 521.0 502.3 533.7 5141 497.1 542.7 534.7) 550.91 548.0f 546.0 535.9 520.0 561.8]
American, whole milk, mil. ib. 2,890.8 28049 2264 218.3 2477 2455 2313 246.4 244.9] 261.8 259.7 259.3] 2424 2229 240.2
Stocks, cold storage, end of penod mll . 457.8 4153 4293 409.0, 4153 4388 445.9 449.0 450.0! 459.1 465.2] 497.1 488.0 470.9 449.1
\ Amenctia,g whole mllk, mII 347.2 3178 3378 319.1 3178 338.7 348.0 335.5] 334.7] 343.5/ 3434 369.9/ 364.2 349.8 326.8;
mports, thous. metric
Pmée, wholesale, cheddar single daisies (Chicago),
per b.
Condensed and evaporated milk:
Production, case goods, mil. Ib. ......cewmeriisinsenss 602.6 5431 468 39.1 439 463 455 524 54.0 547 524 §0.7) 443 422 1] —
S!ocks. manulacturers', case goods, end of period,
il, 1b. 58.1 347 66.3 44.2 347 §0.6) 58.7 61.0 60.7, 738 82.6] 82.9| 86.8] 778 [S1] [—.
Expons thous. metric tons
. Fluid mitk:
Production on farms, mil. 1. & .ueevevcumrerovssssesserereacse 125,772 125,683 10,212 9926) 10418 10,684) 10,230] 11,092| 10,866f 11,258 10,868f .10,939} 10,756] 10,300) ~10,569] 10,273
Utllization in manufactured dairy products, mil. b. .. 89,998 90,451 7,245 6725] 7602 ,162] 7,620 , 8045 8376 82350 8,080
Price, wholesale, U.S. average, $ per 100 bb. ......... 13.74 12.26 1350] 1390 1380 13.50 1290f 1250 12.50] 12.90 13.20 13.40 13.50 1350f 1340 ~13.30
Dry milk:
Production:
Dry whole milk, nul. b. ............ 175.4 106.8 110 9.1 9.0 103 9.2 10.7 118 1341 14.5] 13.7] 155 106 14.1
Nonfat dry milk (human food), mil. b. 879.2 8775 487, 53.3] 86.0 80.2] 781 828 82.2] 89.2 81.3, 76.0 59.2 528 §3.6
tocks, manufacturers’, end of period:
Ory whole mitk, mil, b. ..o 11.2 85 6.0/ 6.4 85 7.0 6.8 7.2 8.6 9.2 109 124 79 6.7
Nonfat dry milk (human food), mil. b. 114.6 610 39.8) 36.9] 61.0 60.8] 64.5] 624 66.2) 763 98.4 1125 113.6 95.6|
Exports, whole and nonfat (human food), thous.
mefric tons
Price, manufacturers’ average selhng, nonfat dry
milk (human £00d), $ Par . ....ccouvvcemmmmsiersssessones 948 893 966/ 991 993 921 932 924 1.011 1.0M 1.092 1132 1,146 1.039) 1023 s
GRAIN AND GRAIN PRODUCTS
Exports (barley, com, oats, rye, wheat), mil. bu. ......... :
Barley:
Production (crop estimate), mil. melric tONS ... 29192y 210.113
Stocks (domestic), end of period, total, mil. metric
66.656 LR AL (] Re— 7.150 4.700 42800 9.042
On farms, mil. metric tons .. 63841 64274 4.274 2221 4.983 5639
Off farms, mil. metric tons .. 62B16]  S2876{....vunnns 2.876 2.480/ 41817 3403
Exports, mcludnng malt, thous. metric ons § .
Producer Price Index, No. 2 feed, aneapohs,
1982=100 117.0 108.3 1134 17.0 1123 1139 115.2] 1154 116.9] 1174 1148 115.1 107.9) 110.8 111.6 108.6
Corn:
Production (crop estimate, grain only), mil. metric
tons 220153 2189.86
Stocks (domestic), end of period, total, mil. metric
lons 617629 ©166.15]. 3 115.85 369.56 2795
On farms, mil. metric tons 612380 ©$109.09]. . 66.30 338.55 15.38
Off farms, mil. metric tons 65249)  57.07]. g 49.55 331.02 12.57
Exports, including meal and .
Producer Price Index, No. 2, Chlcago, 1982=100 ... 100.9) 97.0 97.1 975 955 100.8, 102.2 108.9 102.9) 1046 1070 9.4 88.3 89.0 838 820
Qats: .
Production (crop estimate), mil. metric 10 ........... 25.989| 23520
Stocks (domestic), end of period, total, mil. metic
52278 52485 51.854
Onfarms,m:l melric lons 51203 51341 5 885
Off tarms, mil. metric tons 51075 51144 5.968
Exports, including catmeal, melric fons
Producer Price Index, No. 2, Minneapolis,
1982=100 761 704 745 76.3 785 79.2] 93.6 91.1 82.1 88.8] 88.2] 83.5] 791 80.3] 831 874
Rice:
Producnan (crop eshmats) mil, metric lonS ... 27.080| 27.006
Southern States mills:
Receipts, rough, from producers, mil. b. .. 10,351 10,150 1,457 779 550 500 672! 562 440 514, 490 552
Shipments from mills, mllled rice, mil. b, .. ,942/ 6,614 605 554 542 464 4n 569 554, 513 475 534
Stacks, domestic, rough and cleaned (clean
Ex bastsfza:snd of penod i/ — 2,106 1,904 2,277 2,089 1,904 1,788 1,177] 1,538, 1,249 1,112 970 766
ports, 4 ¢
Producer Price lndex medlum grain, milled, A
1982100 1024 1102 109.6] 1.3 1094 1119 1121 1124 1M 104.9 100.7 1013 1014 104.9] 104.9 105.6
Rye:
Production (crop estimate), mil. metric tons ........... 2,258 2248
Producer Price Index, No. 2, Minneapolis,
1982=100 66.5 835 879 85.0] 747 821 87.9
Wheat!
Production {crop eshmate) total, mil. metric fons ... 27447] 25391
Spring wheat, mil. matric tons ... ” 21920 21656
Winter wheat, mil. metnc mns 25527 23734
Distribution, quarterly, mil. tric tons @ . 62.14 6743 16.45, 1548 12.89
Stocks (domestic), end of penod total, mil. me
65193] ©39.29 39.29 24.15 41284 56.88
On farms, mil. metric tons .. : 62077  ©15.37 15.37 7.50 4394 26.31
Off farms, mil, metric fons ... 631.16 623911. 2391 16.65 4890 30.56
Exwrts, total, including flour, mil. metric fons
heat only, mil. bu.

See footnotes at end of tables.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



S-22 e December 1992

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in foolnotes below, data Annuat 1991 1992
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-91 1900 | vo91 | oct [ Mov.| Dec. | | Feb | Marn | apr| way] we| suy | aug| sep| oct| N
11. FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat—Continued
Producer Price Indexes:
Hard red winter, No. 1 ord. protein (K.C.),
1962=100 86.3 784 89.0 90.5| 98.2 105.5) 1134 106.6 101.9) 97.8 104.0 88.9 81.2 88.4 91.6 93.1
Hard red spring, No. 1, ond. protein (Minn.), : N
1982=100 LA 821 92.7) 932 1018 1074 175 112.3] 107.9) 1117 1181 1003 94.9 103.9 104.8 106.4
Wheat flour:
Production: .
Flour, tfwus sacks (100 b) . 354,348] 362,311 32246 32,735 29,238 29445 29,498} 29542 29,438] 29,152] 29,112 30,145 33471
Millfeed, thous. sh. 6,109 6,436 582 594 527 526, 534 520 527 521 521 551 601
Grindings of wheat, thous bur. 788,186] 808966§ 722191 73445 65656] 6€5965] 66,157 65701) 66313] 65806] 65859] 68695 75870
Stocks by mills, end of period, thous. sacks
{100 Ib, 6,267 5,660 5,660 5,522 6,083
Exports, thous. metric tons
Producer Price Index, H/83=100 «..........cecrersmsersenses 1002 945 100.1 97.5 102.7 109.7 1164 115 1103 109.2 111.0] 1049 98.9 100.9; 104.8 1057
POULTRY AND EGGS
Pouity:
Slaughter, mil. 23,740 24,966 72,369 1,958, 1,982 2,225 1,950 2,172 2,169 2,166/ 2,312 2,328 22231 2,287 2,357] cererenrenne
Stoeks, cold smraga (frozen), end of period, total,
562 579 990 644 579 650/ 681 700! 754 808 920 1,015 1,021 1,09 1,067 ...
Turkays ML D, ccovrirnsrncsisisosesssssssemssscirensossonn 306 264 653 305 264 325 354 393 430 487 580 662 673 734 710} ...
Price, in Georgia producing area, live broiters, $
per bb. 310 295 .300 280/ 275 .280] .280] 285 .285 305 .305] .330] .340] .305 315 .320
s:
groducnon On farms, mil. Cases § ......vmmcsncs 188.6; 191.6 164 16.1 167 16.4) 154 16.8 16.2, 16.4] 158 16.4 16.4] 16.0] L1/ R—
Stocks, cold storage, end of penod
Shell, lhaus cases§ 15¢ . 21 18] 12| 21 20 25 28 27 34 30 29 23 22 17 ...
Frozen, mil. 15 16 17 15| 16 20 19 20 19| 19| 21 19) 20 20 20{ ...
Price, wholesale “large (delivered: Chicago), § per
doz .760 714 679 687, 739 591 557 557 574 520 .560) .530) 579
LIVESTOCK
SIauga?ld {fed rally mspected)
ter {fede!
@s, 1,742 1,398 127 125 131 128 111 120] 108| 103 105 108 107 107! 111] ...
32,391 31,887 28551 2508 2491 2,856 2377 2599] 2525 2688] 2463 28021 2721 2,748} 2,793 ...
per 78.89] . 70.93
Steers, slocker and faedar $ per 100 b. 9215 88.60
Calves, vealers (So. St. Paul) dollars
oglaughter (federally inspected), thous. animals ....... 82,901 85,952 8292 7,744 7708 8144l  7,153] 79341 7610 6,807 7,168) 7461 749 82171  8598] e
Wholesale, average, all weights (Sioux City), §
per 100 b. - 2] — 4351 38.29
Hog-comn pncs ratio (bu. of com equal in value
to 100 b. live hog) .. - 2.5/ 214 189 16.6 16.6 152 16.1 15.6 164 181 18.8] 19.1 18.8] 19.5} r20.5 209
Sheep and lambs:
Staughter (federally inspected), thous, animals ....... . 5,469 5,504 501 449 4 469 422 481 503 374 419 427 400 470 LL27-{ [——
Price, wholesale, lambs, avg. (San Angelo, TX),
$per 1001, 7Y 51.20
MEATS
Total meats (excluding lard):
38,606 39,584 3,708 3,324 3,284 3,622 3,088 3,376 3,259 3,235 3,422 3,441 3,406 3,558
Stocks, oold storage end of period, mil. . . 566 662 633 650 662 708, 691 725 707 692 669 646 596 613
Exports. (meats and meat preparations), thous.
metric fons .
Imports (meats and meat preparations), thous.
melric tons
Beef and veal:
Production, tota, mil. b. 22,950 23223 2142 1,839 1,809 2,067 1,732, 1,876 1,81 1,924 2,063 2,039 2,004 2,018 2,038] ..
m cold smrage, end of period, mil. ib. 306 292 303 313 292 336 306, 320, 309 310 306 300 295 281 295] ..
imports, thous. et s
Price, wholesale, beef, fresh steer carcasses,
choice (600-700 lbs.)(Central U.S), § per b. ...
Lamb and munon
357 362 32 bl 31 31 28 32 33 25 27 27 25 30
Stocks oold smrage, end of period, mil. . .n.ce. 8 6 6 7 6 7i 7 8| 9 10, 11 12| 9 9
Pork (exc1udmg lard):
roduction, total, mil, ib. 15,299 16,000 1,534) 1,456 1444 1,524 1,329 1,467 1414 1,287 1,332 1374 1378 1,510 1,588] ..
Stocks cold smrage, end of period, mil. 234 3N 300, 308 311 341 353 372 363 345 323 307, 267 297 307 ..
Exports, thous. metric :
Impons thous. metric Aons
Producef Price Index, hams and picnics, except
canned, 128821007 .....uummmmsmesssmssssssuines 1186 1148 174 115.8) 147 105.2 104.2] 1059 105.6] 104.3 1054 108.4 108.1 108.8 112.8 115.1
Fresh loms. 8-14 b. average, wholesale
(o001 1R ] 4 O — LIS T/:] [— 10087
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans, imports (inciuding shelis),
thous. metric tons ......
Coffes:
Imports, total, metric tons
From Brazil, metric tons
US. Import Price Index, 19852100 .......uvicersssscsiirens 59.3 546 524 471 Mn.7 39.2
Fish:
Stocks, cold storage, end of period, mil. bb. ............ 343 380 385 394 380 372 344 3261 k74| 313 305 332 375 kis 1) I—

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS December 1992 & $-23

Unless otherwise stated in footnotes below, data Annual 1991 1892
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-61 1000 | 1991 oct. [ Nov.| Dee. | ien. | Feb | war| apr | May | June| suy | Aug.| Sept] Oct.J

11. FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

MISCELLANEOUS FOOD PRODUCTS—Continued

Sugar:
gxpors raw ard refined, metric tons
Imports, raw and refined, thous. melric tons ...........
Producer Price Indexes:
Raw (cane), 1962=100
Refined, 1982=100 ......

Tea, imports, metric tons

1192 1137 114.2 1144 1135 1126 1124 1128 1124 1.4 1108 1110 11.7) 1128 113.8) 1127
1227 1216 1208 120.6 1204 120.0 1201 1202 1202 119.9 12001 ~1200 120.8 119.8 119.9 1188

TOBACCO
Leaf:
. Production {crop estimate), MiL 1. .....ueuvsmsssesssessenres 11,626 11,660
Stacks, dealers’ and manufacturers’, end of period,

mil, b. 3674 3744 3,744 3,560 3276
Exports, incl. scrap and stems, metric tons . —
Imports, ingl. scrap and stems, metric tons. ...
Manufactured products:
Consumption ((wnhdrawals)
Cigarettes (small):
ax-exempt, millions

;g,ggi 193,778] 18535] 15542) 15781 8,173 137771 11,040} 12572 13896] 174611 150711 22,490

‘axable, millions . | 516338] 40.464) 57,123) 32744 35718] 39584| 48518 43622| 30012] 51e67] 3833| 43718
Cigars (Iarge) taxable, " 2,233 2133 193] 191 187 139 156 181 162] 185 217 168! 185
Exports, cig , millions

] }
12. LEATHER AND PRODUCTS

LEATHER
Exﬂom: ‘
oJ)per and lining leather, thous. sq. ft .
Producer Price Index, leather, 19822100 ......ususneens 1778 168.4 161.5) 1624 1628 161.3 161.8] 163.4 162.8] 1639 164.0) 1647 163.2 164.2] 165.3 163.7
LEATHER MANUFACTURES
Footwear:
Production, total, 10US. PAITS ....eercsmsnessssisssossoss 201,648; 168,633 40,903 41,809
Shoes, sandals and play shoes, except athletic, )
thous. pairs 28,537 29,569
Slippers, thous. pairs ... . 41,184 33436 8,803 8,585
Athletic, thous. pairs 3,563 3,
Other footwear, thous. pairs 3,405 2482 519 494
Exports, thous. pairs

Producer Price Indexes:
Men's Ieaﬂggr upper, dress and casual,

1358 141.0 1408 1414 1422 1446 1450 143.8 1438 1437 1437] 1452 145 145.0 1439 145.1
1209 124.0 124.7 124.5 1245 1251 1262 126.1 126.4 1264 126.6| r126.5 126.7 1269 126.5/ 126.6
1134 1152 116.9 116.9 1169 17 1199 1199 1197 1204 121.5] 121.5 121.5 1234 120.0 1236

Women% leather upper, 1982=100 ...
Women's plastic upper, 1982=160 ...

13. LUMBER AND PRODUCTS
LUMBER—ALL TVPES #
{Millions of board feet, unless otherwise indicated]
National Forest Products Association:
Production, total 54,638] 58834 39331 3473 3254 3836 3628] 4121 3,862 3632] 3911 3,882 3,746
Hardwoods 29,480 10,213 937 828, 816 862 831 952 962 931 960 996 959
Softwood: 245,159 33,763 2,996 2,645, 2,438 2,874 2,797 3,169 2,900 2,701 2,951 2,886 2,787
Shipments, total 246,083] 43860 40121 34771 3370 3912] 3693 4,078 3682 3,565 3,936 3,884 3878
Hardwoods 210,102 9,844 966 808 843 894 860 951 904 869 899 921 910
Softwood 235,981 34,016 3,046 2,669 2,827 3,018 2,833 3,127 2,778 2,696 3,037 2,963 2,968
Stocks (gross), mill, end of périod, total
Hardwoods
Softwood: 4,734 4,616 4,741 4710 4616 4,603 4,567 4,608 4,730 4731 4,678 4,606 4418 L3 1] E— ) R
Exports, total sawmill prod |
Imports, total sawmill producls thous. cubic meters ..
SOFTWOODS
[Millions of board feet, uniess otherwise indicated]
Douglas fir:
Orders, new 8,749 8,009 665 612 683 734 532 750 626 617 739 599 646 675
Orders, unfilled, end of POTIOY ......coumummmssnsssrsssisss 452 . 504 468 451 504 586 481 528 542 465 532 492 461 496
Production 8,751 7,908 675 621 580 654 641 748 643 644 659 642 630 654
Shipments 8,798 7957 646 629 630 652 637 703 612 694 676 639 677 640
Stocks (gross), mill, end of period ... 772 723 781 773 723 725 729 774 805 669 745 748 70 718
Exports, total sawmill products, thous. cubic meters
Sawed timber, thous. cubic meters
Boards, planks, scantiings, etc., thous. cubic
meters
Producer Price Index, Douglas fir, dressed,
1982=100 138.0! 1396 137.3 138.0. 1433 148.7 164.1 169.81 1711 167,81 161.81  7167.0 171.5 176.61 170.8 176.6
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S-24 o December 1992 SURVEY OF CURRENT BUSINESS

) Unlehss1 ggl:egl‘diseﬁin fgu:lmotes below, dahigm Annual 1991 1992
B e oNERS &'ﬁ%sné‘é’,‘?m“ 19901 1991 oct. [ Nov.] Dec. | Jam. | Feb.] Mar.l Apr.] May ] Jum| Ju;yl Aug.[ Sept.L Oct.I Nov.

13. LUMBER AND PRODUCTS—Continued

SOFTWOODS-~Continued
[Millions of board feet, unless otherwise indicated)
Southern pine:
Orders, new 112,827 12,287 1,169 1,003 740 1,425, 1,072 1,201 1,086 1,035. 1,264 1,376 1,248 1,279
QOrders, unfilled, end of peried .... 697 (34l 648 [24] 57 758 709 719 674 684 M 800 859 708
Production 112911 12,367 1,168 992 903 1,250 1,083 1,177, 1,180 1,067 1,170 1,228 1,115 1,141
Shlpments 112,763 12415 1,204 972 849 1,288 1,126 1,189 1,134, 1,024 1,205 1318 1,193 "

Stocks (gross) mill and concentration yards, end of

Exporls total sawmill products, cubic meters ..
Producer Price Index, southem pine, dressed,

2,197| 2,134 2,071 2,084 2,134 2,125 2,081 2,089 2,114 2,158 2,125 2,043 1,959 1,990 .....

1982=100 111.0 111.0 10931 1110 1137 177 1285 133.9 135.7 1342 1264} "123.5 1273 136.6 130.2 1309
Western pine:
Qrders, new 10,582 9,535 868 732 699 841 695 878 669 746 8N 690 888 737
Orders, unfilled, end of PEAOT ....ouerenvcerrerscssersnses 483 493 §52 536 493 577 523 524 470 441 41 442 520 482
Production 10,452 9,510 818 743 688 736 756, 880 755 790 832 743 765 746
Shipments 10,605 8,525 859 748 742 757 749 877 723 774 863 719 810 775
Stocks {gross), mill, end of Period .........cvicciniones 1211 1,196 1,265 1,250 1,196 1,175 1,182 1,185 1,217] 1,274, 1,200/ 1,224 1,179 1,150
Producer Price Index, other softwood, dressed,
1962=100 . 126.3 130.0 128.4 1304 135.2 142.5) 157.0 167.3 170.7 167.9 159.6] 1538 1485 152.1 150.2 153.1
HARDWOOD FLOORING
[Mitlions of board feet]
Oak:
Orders, unfilled, end of period .... 8.3 15.8 134 15.0 15.8 16.3 182 18.2 17.7, 14.7) 13.7) 14.7] 14.1 15.8| 16.7 211
ip 2053 1999 186 16.6 16.1 191 16.3 194 18.4 165 18.5 17.3 201 211 195 174
Stocks (gross), mill, end of period . 10.0 77 84 8.0 17 78 17 68 7.1 8.2 7.3J 70 75 6.3 r5.7 58
14, METALS AND MANUFACTURES
IRON AND STEEL
[Thousands of short tons] N
Exports:
Stee! mill products 4,303 6,346 486 427 447 427 362 357 389 3691 376 297 336
Scrap 12,765, 10,301 668 973 676 779 817 744 707 969 775 937 645
Pig iron 16, 17 1 4 3 3 4 4 2 2 2 1 2]
Imporis:
Steel mill products 17,162 15,741 1,230 1,312 1,325 1,576 1,132 1,288 1,584 1,425 1,394 1,390 1,438
Serap 1,424 1,183 123 98 108 83 84 125 12 165, 90 90 144,
Pig iron 383 479 52 43 33 4 69, 75 18 21 61 37 56
iron and Steel Scrap
[Thousands of metric tons, unless otherwise indicated]
Production 23,083 21,300 1,777 1,761 1,736 1,846 1,845 1,901 1,907 1,704 1,825/ 1,761 14,731
Receipts, net 39,624 35,773 3,333 3,045 3132 3,526 33331 2530 3409 3415 3,493 3215} 73,320
Consumption 63,705 57,828 5,109 4,855 4,880 5249 5226 5,520 5,392 5432 5,371 50581 5211
Stocks, end of period ... 3,989 4,250 3877 3,937 4.250 4,285 4,243 4210 4,190 4,170 4,188 4187 74,132
Composite price, No. 1 heavy meltmg scrap
American Metal Market, § per matric fon ............. 105.46 91.79 89.12 84.80 84.32 8432 85.14 86.61 87.24 85.90 83.72 83.66 83.95 84.32 F-XK1) E—
QOre
[Thousands of metric tons]
Iron ore (operations in all U.S. districts): . )
Mine production 56,408 55,516 4,582 4,290 4,840 4,735 4,376 4412 4,845 5,133 4,624 4,771 4,630
Ship from mines 57,010 64,967 §421 4,673 5,835 2,480 1,745 2,532 5431 6,056 5,941 6,049 6,186
Imports 18,054 13,335 1,168 1,494/ 1,445 752 367 386 759 1,564 1,453 1,282 1,175

U.S. and foreign ores and ore aggk)mefates
Receipts at iron and stee! plants ..
Consumption at iron and steel

73,797 65,133 6,612 6,065 6,232 2,897| 2,156 2,836 5,604 6,997 7,565 7,273 6,765
73,681 63,658 5,669 5,739 5641 5,776| 5,722 5970 5,809 5823 5,588 5,% 5.g72

Expcns (domestic) ... 3,199 4,045 1,020/ 278 158 21 7! 3 . 475 540 708 8 7526
Stocks, total, end of pi 21568 25445] 25117 25358 25445] 245271 23.162] 20922| 20550 21,501) 22492 23046 21,721
At mines 4,795 4,853 6,256 5,873 4,853 7,131 9.864| 11,745 11,159 10,236 9,027 7,763 6438
At funace yards 159100  1en] 6711|1709 17611] 14843 11309 8175 799t 9161 11157 12769] 13,925
At U.S. docks .. 2213 2,981 2,180 2455 2,981 2,553 1,989 1,002 1,400, 2,104 2,308, 2514 2,834
Manganese {manganese content), general imports ...
Pig iron and lron Products
nhousands of short fons, unless otherwise indicated)
Pig irol
Producnon (including pmducuon of ferroalioys) ... 64,925 48,503 4251 4,300 4338 4,390 4,175 4,524 4,400 4,444 4232 4,347 4,299 4,065 5,329] ...
Consumption, thous. metric . 50,019 44638 3989 3,712 3,830 4,228 4,157 4,379 4,290 4,307 4,162 4,265 r4,258 4 063
Stocks, end of period, lhous matnc lons 130 214 166 202 214 227 219 184] 211 22 211 216 224

Castings, gray and ductile iron:

Shi lg‘;nems fotal 8,259 7174
8270 5,391

Castings, malleable iron:
Shi 290 261
For sale 169 140

‘See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS December 1992 © S$-25

Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963:01 1990 | 1991 | oot | Mov] dec| van | Fen ] mar| | way [ sme| sy aug| sept] oct | wov
14. METALS AND MANUFACTURES—Continued
Steel, Raw and Semifinished
[Thousands of short tons, unless otherwise specified]
Steel (ram)
Productio 98,015 87,310 7711 7461 7347 7,754, 7432 8,043 7,875 7,968 7,584 7,545 7,526 7,248 7,742| .
Rate of capability utilization, percent ............... 84.0 742 78.0 78.0) 744 80.5] 824 835 85.3] 83.5 82.1 78.9 78.7 783 809 ..
Steel castings:
Shipments, fotal 1,133 1,001
r sale, total 1,031 908
Steel Mill Products
[Thousands of short tons]
Steel products, net shipments:

Total (all gr ades) 84,981 78,868 7499) 6427 6118 6867] 6471 7,101 6949 6,751 7105 6693  6786) 6934
.':Pemmm d 6313 6,872 642 522 498 511 543 587 627 51 563 555 580 555!
Structural shapes (heavy), steel piling .............. 6,003 5722 548 498, 400 481 479 422 445 470 450 478 472 504

7945 6,938 599 539 538 622 548 635 628 588 414 637 575 578

Ralls and 519 488 37 27 59 58 56 59 68| 47 36 36| 32 31
Bars and tool steel, tof 14,727 13214 1,215, 1,063, 1,030 1,099 1,027 1,167 1,075 1,062 1,165 1,139 1,106 1,144
Bars: Hot rolled (mcludmg light shapes) .. 7878 6, 626 551 534 600 6543/ 619 580 579 837 581 518 606
Bars: Reinforcing ... 5,305/ 4,934 457 400] 395 361 356 413 355 354 380 437 416, 409,
Bars Cold ﬁnlshed 1,486 1326 128, 108, 97 132 123 130] 125) 124 132 115 113 123
ipe and tubing 4,652 4,488 337 a2 300 7 298 375 328 364 382 338 335 340
redrawn FLt L (o1 —— 918 864 80| 64 52 75 77 86 87 75 79 78 73 N
Tin mitl prodi 4,082 4,040 345 310 n 277 267 344 33t 351 392 344 354 323
Sheets and stnp lncludlng electrical), total ......... 39,784 36,244 3,696 3,102 2870 3,398 3177 3,426 3,361 3,221 3,390 3,087 3,259 3,388
Sheets: 13,388 12,987 1,253 1,090 1,008 1,154 1,086 1,133 1,128 1,042 1,079 1,017, 1,090 1,140
Sheets: C0|d tolled 13,199 11,356 1,175 '970 959 1111 1033 1,145 1,099 1,035 1,082 1,007 1,029 1,127

By market (quarterly):

Service centers and distributors ... 18,250 17485 4,685 LR 17 —— 4,872 1,714
k 6,814 1,684 1,697 1,897 1,
2,793 2,261 570 613 7 633
z 9,445 2,604 2,656/ 2,901 2532
Rail transportation 837 P17 N J— 250 0
Machinery, industrial equipment, tools .. 2,104 1,648 355 L) PR DO 413
COmamers, packaging, ship. materials 4,474 4,278 1,051 841 1,100 1,038
38378] 36,100 8,888 8,859/ 8,965 8,747 22974|..
{Millions of short tons]
Producmg steel mills, inventory, end of period:

Total 14.0 12.9 124 12.7 129 13.0 133 134 133 134 13.0] 131 131
S166] I PIOCESS coovssesmmsssmasmsmmsassssssssssssssasssssssonss 8.1 75 7.2 72 75 75 75 7.5 7.5 75 74 7.3 r7.3
Finished steel 59 54 5.2 5.5 54 5.5 58 59 58 59 56 58 58

Steel service centers (warehouses), inventory, end of

period 6.7, 59 56 58 59 59 6.0/ 6.1 58 5.9 58 6.0 54 3. (PRI SO

NONFERROUS METALS AND PRODUCTS
[Thousands of metric tons, unless otherwise specified]
Aluminum:

Production, primary (dom. and foreign ores) 4,048 4,121 347 337 343 344 320 343 330 342 330 339 340 330] ...

Pecovery from 2,393 2210 195 174 167 204 199| 191 199 202 190 190 189 192] ...

mports:

Metal and alloys, crude . 959.6 1,024.7 90.4 81.0 88.0 100.7] 931 97.4 94.6 96.3 87.8 82.4 1034
Plates sheets, bars, efc .. 3403 256.5 21.9] 224 18.5 20.9) 215 5.0 268 26.0 26.0 30.0 259

tal and alloys, crude 6798 7928 68.0 80.7 67.3 50.8 438, 49.7 38.6| 33.6| 39.8 50.0 50.3|
Plates, sheets, bars, e 4377 §08.7 50.0 345 310 435 478 52.1 499 49.9 524 48 46.9

Price, U. S market, 997% punty, monthly average',"

§ per bb. 7404 5946 5246|  .5241 5034 5367| 58201 5928 6103 5999 5842 59682 5965/ 5815 7] [
Aluglr:lnum products

pmen
Ingot and mtll prod. (net ship.), mil. . oveeruunne 14,761 15,298 1371 1,265 1241 1,313 1,263 1,343 1,245 1,265 1,318 1,303 1334 1,339 ...

Mill total, mi. . n 11,667 1,034 943 874 1,008 974 1,007 1,070] 1,075 1,069 1,062 1,034

eet and plale, mil. ib. . . 7514 7,501 649 607 568 688, 608 702 686 691 687 696 7663
Castings, mil. b. .. . 2,049 1,905
lnventones, total (i (’;got mil produms and scrap),

end of period 4,013 3913 3,992 3,923 3913 3,872 3,876 3,899 3971 4,032 4,008 3,869f 73,872 fc - 11T [ [

cog‘r‘;:wﬁon:

Mine, recoverable copper 1.587.2 1,634.4 141.3, 1317 148.9 133.7] 127.9 141.5) 143.0 151.3, 149.1 1562t 1520
Refined from pnmaz' 1,576.6 15774 141.0] 1374 1345 136.7 12441 140.3| 1456 1344 139.0] 153.3! 145.0
Electrolyncally refined @ 1,1832]  1,136.2 99.2 98.6 949 975 88.0 1002] 1036 912 93.5 106.5| 101.9
3935 4412 418 388] . 396 39.3 362 40.0 420 432 45.5 46.8] 431
| H?-t"sned from scrap ............................................... 4408 417.8 37.3 324 26 278 341 39.8 348 36.7 394 278 7354
Imports, unmanufactu
Refi ned unrelmed sorap (copper cont.) .......... M3 4420 59.2 38.7| 320 376 352 45.0, 44,6 37.6 46.2 450 376
Refi 2617 288.6 36.3 268 18.0 286 245 319 252 25.3 26.1 24.7 253
ports:
Refined and SEIAD ..cuvereesmmmmanssssssssssssmssssssssrns 647.2 679.7 413 429 52.1 43.2 48,6 39.9 342 30.5 43.2 38.4 481
Refined 1.2 263.2 134 154 179 217 18.4 10.8] 12.3 1.7 120 9.3 13.0
Consumption, refined reponad by mills, 616} o 2,150 2,058 202 168 154 184 180 197 192 189 199 173 163 188] ....
Stocks, refined, end of period 101 132 11 1201 132 124 117] 122 123 116 115 r132 r154 167] ...
Price, avg. U.S. producer cathode, delivered, § per
. § 1.23161 1.0933 111341 1.3003)  1.0297 1.0072F 105031 1.0618] 1.04741 1.04931 1.09101 1.18651 147141 112490 .ereiiiccl s

See fooinotes at end of tables.
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as shown
in BUSINESS  STAISTICS, 196391 90 | 1001 | ot | mov.| Dec| gan | Feb| e | ape | may | el sy avg| sept| oot | wow.
14. METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS—
Continued
[Thousands of metric fons, unless otherwise specified]
Copper-base mill and foundry products, shipmenis
{quarterly total):
s&.;:mm Jll roém7 Ib( il. .
or wire mill products (cop rcomen m
Brass and bronze foundry products, mil. . ............
Lead:
Production:
Mine, recoverable lead 14740 14659 389 280 26.1 36.0) 34.0 34.0 312 315 324 338 7325
Recovered from scrap 19229 1883.7 748 70.7 759 761 7.5 66.5 710 733 72.3] 711 717
Imports, ore (lead content] 101.3] 41289 13.6 9.9 15.2 177 15.7) 16.3 15.61 143
Consumption, total 11,275.2 1,246.3 106.9] 1024 927 102.5, 99.3 108.3 28.5] 96.0 103.5 948 1048 11K — 1) [F——
Stocks, end of period:
Producers’, ore, base bullion, and in process
lead oontent) ABMS ...oooccnneccrsccanremnerssssassnsss 539 68.8 745 709 68.8 71.5 T4 67.1 70.0 65.5 67.9 69.7 67.8 68.3 [ 7 -
R mers' primary), refined and antimonial (lead
255 9.1 4.1 45 9.1 9.8 158 216 25.21 28.9 265 266 23
Consumers (lead content) ¢ .......cwcosuenniverces 86.5 720 30.2 320 46.1 50.8 54.1 636 60.4 62.6 63.3 68.6) 65.6|
Scrap (Iead -base, purchased), all smelters
{9OSS WEIGNL) wevncsscssesrssrrssncssssasssassanases 20.1 r16.8 14.9) 13.5 122 12.2] 14.2 16.7] 17.3 13.3) 131 16.5) 17.3]
Price, common grade, delivered, § per b. @@ 4602 3348 3462 3448 3465 3449 3429/ 23430/ 3438 3427 3453 .3633
Tin:
Imports (for consumption):
Ore (tin content), metric fons
Metal, unwrought, unalloyed, metric fons ............ 33,810 29,102 3,062 2,151 2,493 2,752 2,542 2,027 1,940 1,877] 3,319 2,896 3,058
Reoovery from scrap total (tin content), melric tons 17275 794172 531 472 356 529 499 544 535 543 562 470 7551
As metal, metric tons .......... 186 15! 16 0 17 18 17| 18| 17 17| 17| 18
Consumpuon, fotal, memo tons .. 44,363 49,000 4300{ 4,100 4,000 3800 3,800 3800{ 3,800 3,700 3,800 3.800] 3,500
anary melric tons ... 36,900 36,900 3300 3,100 2,900 28001 2800 2,800 2,800 2,700 2,800 2,800 2,800
(melal), metric ta 658 970 105 63 89 249 . 119 136 13 186 121 144
Slacks pig (mdustnal) end 4,829 3,024 6,616 6,347| 3,024 3,022 3,369 2,844 2, 877 2,901 2,651 3111 73,321
Pnce. Straits quality {delivered}, $ per b. . 3.8629 36285 a5e62| 35519 35427 a67e6| s7574| a7525| 38683| 40270) 43167 4533|4418
Zinc:
rdlne prod rECOVErAbIR ZINC .ooveuviveectmmesseccscensreasecnse 5154 5178 39.0, 334 38.0 415 488 47.7] 40.3 40.7 40.4 46.2) 7491 L SRR B
mports:
Ores (zinc content) 46.7 454 1.0 1.0 53 1.0 4.5 10.6 3.9 2.3 20 4.7 6.8
Metal (slab, blocks) 631.7 549.1 §5.3 616 §3.9 65.0 52,0 52.6 58.8 50.3 39.7 522 55.7
Consumption (recoverable zinc content):
Ores 24 24 2 2 2 2 2 2 2 2 2 2| 2
s]g%crap, all types 2549 2528 211 211 211 211 211 211 211 211 21.1 21.1 211
zinc:
P ), total 207.8 1944 175 16.2] 16.6 17.6 16.8 18.0 17.2 17.3 17.7, 16.5] 174 18.1 18.6) 1741
Consumption, 991.0 902.0 859 842, 820 93.8 772 85.0 89.9 76.0 76.9 83.0 7845 -1 SN DO,
Exports 5.8 55 6 4 4 5 4 4 4 8 K 6 5
Stocks, end of period:
Producers', at smetter (ABMS) ..u..cuuvrrvccssrenen 4.6 46 37 45 46 5.8 6.0 6.7 5.3 5.7 4.8 4.5 4.5
G ! 61.0 339 345 35.8 339 38.1 41.6 37.0 37.0 395 454 36.9 739.5
Price, high grade, § Per . ......eeeccrreereoenesnrs 7459|  3.5217 4856] 5464 5729 5450 5289 5695 5053 6317 8375 .6239 6495
MACHINERY AND EQUIPMENT
[Millions of dollars, unless otherwise specified]
lndustnal heatlng equipment, new orders {domestic),
g ly # 4330 404.0 1084 733 68.5
lectric processing heating equipment ... 89.6 879 27 135 144
Fuel-fired processing heating equtpment " 140.3 1333 440 131 114
Materials handlmg equipment, doliar value bookxngs
index, 1982=100 131.9 135.1 1589 1328 1329 160.1 135.0 179.3! 154.0 153.2 186.1
lndustrlal supplies, machinery, and equipment: .
New orders index, seas. adj., 1967=100 1211 107.5 1076 110.0 106.3 102.3 1108 116.1 1154 1128 118.4 125.1 128.2]
Industrial suppliers distribution:
Sales index, not seas. adj., 1990=1.00 1.0000 9652 1.0616| 8974 8617 9854 .9208f 1.0213 8997, .9648)  1.0221 29408/ 9708
Infiation index, not seas. acﬁ {tools, mal
handling equipment, valves, fittings, abrasives R
fasteners, metal products, etc) 1977100 . 189.4) 1959 1963, 196.8 1959 197.6 198.1 198.5] 199.2 199.5] 199.8 1995 199.3
F|UId power pmducts shipments indexes:
1990=100 100.0 879§ - %03 81.8 78.3 87.7 86.9 96.9 93.3 89.5 96.7 909 90.0 r96.7 99.2 86.7
Pheumatic products, 1990=100 .. 100.0 99.3 108.3 95.7 925 97.8 96.9 106.1 104.8 95.9 105.0 104.0 985 1015 106.3 95.6
Machine tools:
Metat cutting type tools: ’
Orders, new (net), 1018} .....ocvverssmsersssnenssariscss 2,070.30] 1,893.95] 15585 161.55| 283658 158.55| 159.60| 18340] 158.00f 109.35{ 14550 154.60 9150
estic 1,771.95| 154920] 13390 14085 241.35] 15340/ 140.65| 16320| 13425{ 96.50{ 124.75| 142.70 74.80
Sh‘gmems. B8] v emsanssssnssssssnsssssssnassssnsenns 2,32060] 1,871.80] 177.30| 14435 217.00] 106.25| 140.25] 21545{ 156.45| 12440| 161.15] 133.10) 131.70
2,004.45) 1,59535] 155.35| 118.70{ 181.65 97.50] 121.80f 185.70{ 130.50] 100.30| 139.80] 110.10] 107.25
Qrder backlog, end of period ... 1,164.0, 18621 1,1023] 1,1195) 1,186.2] 12384 1,257.8] 1,2258| 12273 12122 1,1966] 1.2181] 11779
Metal forming type tools:
Orders, new (net), 1Al .....oocummmsmmusssessssrmessiens 894.40] 74835 6880 69.15 59.25 58.85 56.65 59.40 6150  49.80 65.95 50.75/ 68.75]
Domestic 760.55 546.35 51.35] 41.35| 4345 5085 45.35| 47.65 56.05 37.60 50.20 3740 60.85
Shmms 1 OO, 970.30 801.65 58.45 85.90 65.00 53.55 60.75 71.05 42.85 45.10 78.30 50.90! 39.75
851.10 624.60 43.35 76.90 52.90 38.05 46.60, 52.30 34.65] 3340 62.80 44.10 33.15
Order backlog, end of period .......emmssssssssssons 304.4 250.9 2734 256.6 250.9 256.2 2521 240.4 259.1 263.8 2515 251.3 280.3

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

December 1992 o S-27

Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 19691 1900 | 1991 oct | Nov. | Jan. [ Feb. o wer | ape | way | aume] sy ] ag] sep| o |
14. METALS AND MANUFACTURES—Continued
MACHINERY AND EQUIPMENT—Continued
Tractors used in construction, shipments, qgtrly:
Tracklaying (ex. shovel loaders), unils ... 8,303
Trackdaying (ex. shovel loaders), mil. s 1,073.0
Wheel (contractors’ off-highway), units 4,058
Wheel (contractors’ off-highway), mil. $ 349.0
Shovel loaders, units ... 57,766
Shovel loaders, mil. § . 1,959.6
ELECTRICAL EQUIPMENT
{Thousands}]
Batteries (auto--type replacement), shipments 65,187 585 6,833 6,773 5729 4,351 4,405 5116 4,367| 4,770 5,557 5,526 6,099
Radio sets, sales, domestic market £ 21585] 18530 2,213 1,768] 1,380 1,388 1,502 1,585 1,404 1344 1,524 1,783] 1929
Television sets (incl. combinatien models), prod
total market % 21,779 19,649 1,846 2,009 2,300 1,257 1,586! 1,821 1,489 1,619 1,869 1,402 1,933
Household major appllances mdusiry shlpments# 43,194 40,997 3,515 32517 3,143 3,163 3,220 4,107 3,842 3,846! 4,035 367 3,664/
Air conditioners {room) ... 4,150 2,807 22 31 76 103| 227 523 545 557 380 243 106,
Dishwashers 3,637 357 342 306, 296 272 268 331 2 293 321 300 310
Di (food waste) 4,137 4,002 312 280 338 349 204 350 298] 304 416 n 389
Microwave ovens/ranges ... 8,126 7234 739 854 696 698 680 689 618, 650 628 620 736
Ranges 3444 3,309 319 295 282 253 251 300 302 270 301 281 289
Refrigerators 7,101 7273 648 513 492 486 a77 614 640 657 788 813 660
Freezers - 1,296/ 1,414 118 106 125 90 9 128 120] 132 176; 205 166
Washers 6,192 6,197 593 485 468 512 502 602 508 495 853 486 575
Dryers, including gas .. 4320 4313 418 373 360 386 356 435 357, 356, 388 340 394
Vacuum (qtrly.) 11,082 10,970 . . 2913 2,702
GAS EQUIPMENT (RESIDENTIAL)
[Thousands]
Furnaces, warm air, shipments 1,950 2,087 239 208 224 7153 163 158 152 142 166 176 195
Ranges, total, shlpmems .......... 2,429 2, 401 245 226 215 181 187| 208 213 209 224 204 193
Water heaters (storage), automatic, shipments .. 3906 3936 378 314 370 361 356 364 364 335 339 317 316l
15. PETROLEUM, COAL, AND PRODUCTS
COAL
[Thousands of short tons, unless otherwise specified]
Anthracite:
Production 3,506 3445 376 324 258 247 257 279 298, 274 287 180, 199 183 178 178
Exports, thous. metric tons . .
Producer Price Index, 1982=100 .......uwvvsmmersseiosn 105.5 105.6 105.1 106.3 106.3 106.4 106.4 106.4 10571 1052] 1052 105.4 1054] 1059, 1059 1056
Bituminous and fignite:
Production 1,025569] 992539| 90445 81870 79521] 87979 82,102| 85835] 82364| 80,97| 799681 79,712] 83,320 82536 84,286 78442
Consumption, total 836,427
Electric power utilities ﬁg’?ﬁ TI2315] 61,948| 63,830 66,718
total 3
Coke plam (oven and beehive) ... 824
Residenti cial 6,724
Stocks, end of period, total . 168,210
Electric power utilities 1561661 158,004] 158,813j 158,605] 158,004
Industriaf, total A
Oven-coke piants 3309 |
Exports excluding lignite, lhous metric tons . 95,984 ..ourerrnenneenne 8,386 9,618 I
Producer Price Index, 1952=100 97.3 97.1 95.8 97.0 96.2 93.6| 944 836 94.7 94.9 959) r952 96.5 95.2 95.6 94.7
COKE
[Thousands of short tons, unless otherwise specified]
Production:
Beshive and oven (BYProduCt) .............eccrsasecssonees 27616 24,046 6,117 5,892 y 5,850
Petrol coke § ,332, 41,493 3,503 3,512 3815 3,710 3,266 3,565 3,523 3,676 ,720 3,850 3,634/ 3,546] o] i
Stocks, end of period: -
Qven-coke plants, total 1918 2,107 2,107 2,101 2,027
At fumage plants .... 1,674 1,856 1,856 1,838 ,755
At h 244 252 252 263 an
Petrot coke 1,436 1,953 1,635 1,888 1,983 1,977| 2,084 2,026 2,198 2,354 2,267 2,212 2,170, pR2ct RN R—
Exports, thou. melric tons
PETROLEUM AND PRODUCTS
[Millions of barrels, unless otherwise specified]
Crude petroleum:
. Producer Price Index, 1962=100 709 61.9 66.3 64.0 55.1 51.3 535 51.0] 6.0 59.2 6431 7619 60.6
" Gross input to crude 0I| distillation units 4,981.3 4,9304 406.7 394.7 422.0 407.0 369.7 412.0 403.0 429.3 4286 4395 4231
Refinery operating ratio, % of capacily 87, 86 83 84 87 84 8 85| 86| 88| R 91
Al oils, supply, demand, and stocks:
Ne!v,l sgpp*y. $O1Al @ nunrerrmanesnssssssssmammnmmsssssssssssssn 62087] 61238 5174 §5023] 5092 520.1 4618 5008 5146 5163] 5006 5387 5249
roduction:
Crude petroloum 268471 27070 2306] 2198] 2263 22831 21381 2268] 21870 2204] 2142 2200 2148
Natural gas plant liquids .. 598.3 639.2 55.0 54.0 555 56.5 521 55.9) 539 55.6 536 56.1 542
I
Crude and unfinished oils 23251 22756 189.3 1825 1832 1974] 1565 180.6{ 20071 2005 1946] 22831 2151
Refined products 600.8 508.0 422 459 43 38.0 393! 375 41.3 399 38.3 34.4 40.8
Change in stocks, all o 39.2 -3.7 304 6.7 =37 -74] 230 -163 115 205 8 183 7|
Prodeuct demand, total 65129f 6,465.7 §553| §20.7{  669.1 5619 5143 5487 531.3] 5362| 536.6] 557.6] 5494
ris:
Imrud 397 424 2.8 38 4.1 37 6 3.3 7 33 3.2 1.7] 4.1
Refined producls 2724 3228 256 24.0 335 RIK: 24,0 250 274 242 255 274 203
See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 196391 1990 | 1991 | oct ] Nov.r Dec. | dan. [ Feb.| Mar| sprn| May [ sume| wuy| mug| sept| ot | wou

15. PETROLEUM, COAL, AND PRODUCTS~Continued

PETROLEUM AND PRODUCTS—Continued

[Millions of barrels, unless otherwise specified]
Al oils, supply, demand, and stocks—Continued

Domesnc product demax\d total # .onecsccansaene 6,200.8 6,100.6 526.9 501.9 531.5 526.4 489.7 5204/ 5031 508.8] 507.8 528.8 525.0
26496 2,631.7 226.4 2108 244 2155 203.7 2221 218.2] 226.7, 2244 236.6 2308

k 15.5 16.9 8| 34 3.3 3.5 21 25 1.0 7 3| 1.7] 4
Distillate fusl oi ... . 1,0025]  1,066.1 94.5 87.6 95.7 100.0 939 98,6 920 85.3 80.9 832 84.8
Residual fuel ofl ... “ 1 ] 319 342 405 40.7 381 358 314 319 30.0 31.0 284
Jot fuel 555.6 537.1 46.2) 44 463 458 40.3 424 4.9 42 43.1 445 488
Lubri 59.7 534 47 4.1 42 4.7 43 4.6 48 56 4.6 4.5 44
Asphalt 176.3) 1622 18.8 10.3] 7.1 58 6.0 73] 114 15.4] 20.7 20.3 218
Liguefied petroleum gases ........ermssensssens 568.0 616.3 50.5 54.6 59.7 59.3 59.4 522 468 51.0 462 475 46.5
Stocks, end of perlod B0 <o rresecsnmnsacnsesasnecensnnene 1,620.6: 1,617.0] 1,644.0{ 16472 1,617.0] 1,6084| 158541 1569.3| 15808] 1,601.3) 1,602.1] 1,6204] 16211
Crude 908.4 893.1 910.7 912.0 893.1 909.7 9148 907.1 916.4 9118 894.5 9022 898.8
Strategic ! 585.7 568.5 5685 5685 5685 8685 5685] 5685| 5685 5685 569.5| 5696  570.1
Unfinished oils, natural gasohne. -1 J— 1454 147.1 1582) 1548 1471 151.9 153.6 158.9 1555 153.1 1569 156.1 155.0
Refined p 566.8 576.7 574 580.3 576.7 546.8 508.8 503.2 508.9 5364 550.7 562.2 567.3

Refined petroleum products:
Gasoline (incl. aviation):

Stocks end of psnod
Prices, regular grade (ex
Producer Prlce Index, 1982=100

25484| 25540 209.9 210.9 2285 219.0 196.3 208.1 209.3 2209 2187 224.9 2123
1824 183.3 168.3 175.0 1833 192.8 191.4 1829 184.1 187.3 189.6 183.1 168.2

80.3 69.2 69.9! 70.1 67.0 60.6| §9.9 60.4] 64.5] 73.3 791 79.7 78.8]
Retail, U.S. city average (BLS):
Loaded, § per gal . 1149 @
Unleaded, § per gal. 1164 1.140 1.122] 1134 1123 1.073 1.054 1.058| 1.079 1.136 1.179] 1.175] 1.158 1.158 R ET) [
Aviation gasoline:
Production 85 8.0 7 4 5 7 5 & 5 8 7 9 9
Stocks, end of PERiod ......eersimimesssesssmssssnsnnns 17 1.6 17 16 16 18 16 1.6 15 16 1.4 1.6 1.6
Kerosene:
Production 163 140 14 1.6] 1.7 21 1.3 1.0 7 8| 6 1.3] 9
Stocks, end Of PEAOA ......vcecrreeseersrsmeresmsssacsiossses 56 58 64 59 58 47 48 4.2 38 3.8; 4.0 38 5.1
o Pn"loducfzr 1Pri::e Index (light distillate), 1982=100 . 754 65.9 65.5 68.7 63.6 544 59.01 §5.8 §7.0 612 63.5 66.5 64.2
istillate fuel oil: .
Product 1,067.5] 1,081.0 942 93.1 96 3 874 777 853 88.6 91.1 90.0 95.3 888

tmports 1015 748 6.4 75 7.0 6.0 6.7, 6. 56 47 53 73
Stocks, end of period .. . 1322]  1435] 1383 1445 wasl 1l e o7 950 965| 1043] 1154] 1228

Producer Price Index (mi
1982100 73.5 65.2 67.6) 719 62.2 544 57.3 56.01 59.0] 62.1 654 64.6] 63.3
Residual fuet oil:
Production 346.6 3414 252 26.9 326 29.9 277 30.7 270 299 268 260 253

Imports 183.8 1854 136 13.6! 170 10.9] 141 121 10.3 102 10.0 8.7] 10.7
Stoeks end of period . 486 499 483 49.0 499 44.3 430 404/ 383 40.0 339 38.3) 430
Producer Price Index, 1 572 491 51.9] 40.5] 452 37.9 40.2 35.3 38.8) 43.7 468 455 49.2

Jet fuel:
Producti 5432 525.0 439 43.0 474 41.9 38.1 41.8] 38.5) 431 41.2 45.7] 45.6
L lfrtlucks. end of period .. 521 488 47.7 481 488 4.7 429 438 416 45.4 448 46.5 456

ubricants:

Prod 61.2 570 45 4.2 47 48 45 50 52 45 44 49 5.1
Aspsmhal , 810 Of POMIOU. ..vovvrrecrssesecssismmesssnncesesssassess 124 123 122 121 12.3 12.3 122, 123 124 1.1 106 10.9) 116

it:
Producti 164.0, 156.8 144 106 9.0 7.7 8.1 9.5 125 141 157 164 16.5)
Stocks, end Of PEROd .........cmmmmmemmersscssssmmsness 18.7 223 184 199 23 24.8 277 30.5 321 32.0 276 244 19.7)

Liquefied petroleum gases:
Production, total 6384 683.1 56.0 53.6 56.1 56.2 55.1 628 63.4 655 63.0 64.4 62.4
At gas processmg plants (LP.G.) 456.2) 4875 420 413 425 427 39.9 42.7 414 425 40.9 41.2 403
At refineries (L.R.G) .. 1822 195.6 140 123 136 135 15.2 20.1 22.0) 23.0 21 232 221
ocks {at plants and reﬁnsnes) 97.9 923 174 1075 923 78.2 676 725 84.6 99.3 109.7 120.3] 131.8)
16. PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD
{Thousands of cords (128 cu. ft)}

Receipts 199,304 98,659 8,602 7,839 8,095 8,824, 8,086 8,194 8,101 8,331 8,711 9,048 8,765
C i 199,109 98,242 8,293 7,966 8,006 8,626 7.935 8,166 8411 8,693 8,861 9,209 8,924

Inventories, end of period ...

5,961 5,668 6,122 6,126 5,688 5117 5711 5,655 5,580 5,594 5484 5373 5,358

WASTE PAPER
[Thousands of short tons]
Consumption 120,981 22733 2,017 1,930 1,883 2,024 1817 2114 2,002 2,076 2,005 2,058 2,117 2,101] ..
Inventories, €nd of PEFDG ......cvuvvusmmmiessisurssisssencssions 915 1,076 1,065 1,054 1,076 1,097) 1,045 1,080] 1,040 1,056 1,090 1,112 1,078 1,11
WOOoDPULP
{Thousands of short fons]
Producﬁon:
Total 163050| 63818 5483 5186 5472 5,681 52541  5525] 5489 5320 5417 5711 5419
Dissolvi p ip 1,293 1,370 105 108 121 139 10 120 114 110 127 115 129
Paper ades chemical pulp 51,192] 51,950 4,451 42701 4462 4,631 4,301 4528 4499 4343 4433] 46760 4408
Grount and thermo-mechanical 6,345 6,404 556/ 535 546 648 511 529 537 521 521 558 543
Semi-chemical 4,219 4,094 ki7] 336, U4 363 332 349 340 347, 335, - 363 339
Inventories, end of period:
PrOGUCEIS OWN US wovvevererssrssssssrsmsssssnirss 226 219 197 195! 219 2471 245 236 225 240 230 225 245
Pi ’ market 476 518 547 513 518 548 571 480 530 570 507 596 676
Ci ' purchased 392 451 347 345 451 450 410 438 434 385 423 399 388
[Thousands of metric tons}
, all grades, total
|ssolvmg and special alpha
All other
Imports, all grades, total
Dissolving and special alpha
All other

Ses footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

December 1992 © S-29

Unless otherwise stated in footnotes below, data

f Annual 1991 1992
through 1991 and methodological notes are as shown - =
in BUSINESS _ STATISTICS, 1963-91 1990 | 1991 oct. | Now: l Dec. | dan. | Feb. | Mar | L uayL June | July ] AugJ Sept. | Oct. | Nov.
16. PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS
[Thousands of short tons, unless otherwise specified]
Paper and board:
roduction (API): .
Total 178,782 79,581 7,049] 6,830 6,619 6816] 6,553 6,988 6,707 6,706 6,821 68991 6914
Paper 39,359 39,115 3,528 3,173 3,145 3,314 3,191 3,376/ 3,273 320 3,295 3,362 3,421
Paperboard 39,423 40,416 3522 3,357 3474 3,510 3,362 3612 3433 3,505 3526 3,538 3,482
Producer Price indexes: - ' .
Paperboard, 1982=100 1359 1302 1327 132.8 1332 1334 133.6) 1334 134.3] 1343 1343 134.21 135.9 1368 136.5 1336
Buiding paper and board, 1982=100 122 ns 10.9 1106 110.9 112.5 17 1192 1185 1191 1189 71188 1198 124.2 1234 1221
Selected types of paper (API):
Groundwood paper:
Orders, new 11,868 1,778 138 105 129 151 117| 13 110 140 131 155 150
Orders, unfilled, end of PEAod .......ccmuvssmiienss 221 230 283 245 225 255 332 N7 226 229 257 274 263
Ship 11,806 1,775 163, 143 140 128 118 134 127 124 123 140 139
Coated papers: "
Orders, new 17,430 7,294 660 527, 550 665 637 627, 583 642 640 661 683,
Orders, unfilled, end of PErOd .......cccveeceerncssrons 589 576 666 600 576 641 685 689 636) 664 665 699y 696
Shipments 75% 7310 685 588 566 597| 602 618, 583 625 655 664 658
Uncoated free sheet: ‘
Orders, new 111,479 11,544 1,098 946 813 999 1,068 1,068 990 906 9% 1,054] 1,008
Shipments 111,503 11,562 088 923 929 969, 956 1,001 981 926 957, 997| 999
Unbleached kraft papers:
Ship . 123717 2,276 190 176 182 210 193 208 196 193 193} 190| 20
Tissue paper, p 15,802 5,669 486 458 464 430 466! 502 470  4g0 470 456 497
[Thousands of metric tons, unless otherwise specified] ) '
Newsprint:
Canada:
Production 9088 8977 706 699 615 720 707 7ol 703 778 692 685 747
Ship from mills 9,074, X 785 686 714 665 654 737 74 815 766 754 724
Inventory, end of period ... 315 536 606 619 536 618 671 644 606 569 494 424 448
United States:
Product 5997 6206 530 527 528 551 509 532 541 530 519 552 542 513
Ship from mills 6,007 6,154 513 545 552 546 517 532 541 539 526 565 545 518
Inventory, end of period 46 98 139, 122 98 103] 95 95 95 85 78] 65 62 59
Estimated consumption, all users ¢ 12,127 11,380 1,051 1,012 952 894 878
rublishers’ stocks, end of period # ..... 802 816 804 764 816 902 819|
mports ‘ : : : ;
Producer Price Index, standard newsprint, ) ;
1962=100 . 1195 120.9 17.3 116.4 116.2 115.3 114.8 1123 108.8 1083 106.6f 71066 106.2 108.8) 1089 1087
Paper products: .
Shipping containers, corrugated and solid fiber
shipments, mil. $G. £, SUM. 8188 .ccvvevcssvsrsrrivene 318,102 320,180 31,358] 25,150 23,453 28934 25532 27,730 29,1ﬂ 26,856L 28,368| 28886) 27,808f 27,956 30,517
17. RUBBER AND RUBBER PRODUCTS
- T
RUBBER
[Thousands of metric tons, unless otherwise specified]
Natural rubber:
Gonsumption 839.03
Stocks, end of period 94.34
Imports, incl. latex and guayul 2860.34
U.S. Impott Price Index, 1985=1 104.1 101.2 99.7 1026 1056 107.9]
thetic rubber:
Syx:l ducti 2,11453
Consumption 1,820.78
Stocks, end Of PEMOD ..uu.uussususmmsmmasmssmssmssasssnssssssssonses 403.66
Exports (Bureau of Census}
TIRES AND TUBES
{Thousands}]
Pneumatic casings: .
Producti 1210,662] 202,390 19,588) 16354] 15173 18,772f 18,762 20,356 19,065] 18,874| 19,380] 17,273] 20,306
Shij total 2604241 256,875 25,656{ 19,392 17,661 19,5901 19,895] 23702] 23447 23492| 24170 21,910 23472
6rigina| quip 54,191 582 5,296 4,106 ,064 3,868 4175 4,783 4,726 5,039| 2 3,282 507
Repl Juif 188,838f 188,303 18,448! 13846f 13,145 13925; 14076 17,128] 17,068] 16841 17,662} 16964] 17,171
Exports 17,393 18,998 1,826 1,359 1,452 1777 1,645] -+ 1,789 16531 1612 , 1,665 1,795
Stocks, end of period ... 42,649 35,533 34,567 34,7721 35533 38,4000 40887) 41.212) 4098t} 40576 40201 39,918] 40,654
Exports (Bureau of Censi . :
Inner tubes: .
Exports {Bureau of Census)
See footnotes at end of tables.
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S-30 o December 1992

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnates below, data Annual 1991 1992
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 19631 190 [ 1091 | oct | Now.| Dec.| dan | Feb.| Mar| Apr| May | sune| Juy] [ osept] ot [ o
18. STONE, CLAY, AND GLASS PRODUCTS
‘ PORTLAND CEMENT
Shipments, finished cement, thous. bb. .........cceeeeeneee 1467211 1415203 44,163 31,667) 26,041 24482 24541 30,474) 37654) 40482| 44,625] 43913 ,43'700 44,239 .o rvirnrnnines
CLAY CONSTRUCTION PRODUCTS
Shipments:
rick, unglazed (common and face), mil. standard
brick 68727 54048 1,3414 1,193.7 15373
Structural tile, except facing, thous. sh. ons ......... fove
Sewer pipe and fittings, vitrified, thous. sh. fons ..., 242.0 1956 438 391 382
Floor and wall tule and accessories, glazed and
glazed, mil. sq. f. 5092 4208 1128 1141 118.1
Producer Price Index, brickrand structural clay tite,
12/84=100 1151 1162 1164 1165 1165 116.6, 116.6, 1169 172 1178 1183 1184 118.5] 1185 1193 1194
GLASS AND GLASS PRODUCTS
[Thousand gross, unless otherwise specified] .
Flat glass, mirs. shipments, H0US. § .....oomevvmsuscrsens 1471,447] 1,350,658 340,555 378,380 391,358
Glass containers: .
Production 289,704] 281,111 25331| 22898 17485] 22,5021 24,1931 25982 24,703] 23986 24,730| 25,138
Shipments, total X 277,657] 244987 21,044 18207} 21,054] 20,545 25558 24,269| 25,188| 26,269 26,181
Narrow-neck containers:
Food 23,546 23,477 1,870 1,380, 1,202 1,692 1,898 2,407 2,304 2,292 2,668 2,506
Beverage 60,261 57,141 4,686 3,845 3,710 3871 3,843 4,939 4,810 5,259 5,592 5231
Beer 88,551 84,304 7,133 6,511 5,661 6402 6,341 7,823 7,695 7,936 7,851 8,426
Liquor and wine ......... 26,297 24,038 2.033 1,831 1,673 1,941 1,818 2,342 2 306 2,301 2 616 2,419
Wide-mouth containers:
Food and dairy products ... 71,967 74,683 7,292 6,128 4,895 5,852 5312 6,621 5,784 6,190 6,364 6,531
Nasrow-neck and wide-mouth containers:
Medicinal and toilet 13,190 12,816 1,348 1,254 988 1,147, 1,139 1,294/ 1270 1,113 1,030 915
Chemical, household, and industria! 1,174 1,198 136 95 78 149 194, 132 1004 97 148, 153
Stocks, end of period 43,162|  44,058] 44,103] 450638) 44,058| 45208 48579 49,726] 48947| 48,145| 46,215 45297
GYPSUM AND PRODUCTS
[Thousands of short tons]
Production:
Crude e%'psum (XC. BYPrOGUCT) wuusseumssssesonsemsesscansanes 115,658 . 114,760 1373 1,199, 1,204 1,312 1,206 1,220 1,283 1,164 1,320 1,404 1,390
Calcined ... 146,272F 114,688 1,401 1,168 1,073 1,204 1,253 1,421 1,344 1,201 1,321 1423 1,395
Imports, crude gypsum 18,726] 17,634 764 7 748 442 §25 729 745 948 675 562
Sales of gypsum products: | [
15310 15,272 467 482 496 425 382 377 398 446 525 515 481 L1251 [T O
Indusmal 8 i‘;
Building pl mal (incl. Keene's cement) ..... 2
[Millions of square feet]
Board Products, 1011 w..emceececssseesssneersssssessessasmonne 120,445 118,317 1,748] 14351 1,363 1625 1537 1862 1622 1466 1,706 1,908 1,661
Lath 15 12 1 1 1 1 1 1 1 1 1 1 1
Veneer base 442 396 39, 3 31 38 34 40 34 31 39 45 38
Gypsum sheathing ... 268 227 23 18 16 36 32 42 34 3 37 40 38
Regular gypsum poard 12,2681 11,286 1,097 916 865 1,034 985 1,184 1,009 914 1,062 1,204 1,032
Type X gypsum board . 5978 5,033 460 368 361 403 377 460 412 370 435 480 415
Predecorated wallboard 98 85 9 7 6 7 6 7 7] 7| 7 7] 7
%45 mobile home board 713 670 62 48 40 54 53 68 69 66 70 72 80
Wi i i 662 608 58 46 43 53 50 59 55| 47 54 58 51
19, TEXTILE PRODUCTS
FABRIC
[Mitlions of linear yards}
Woven fabric, finishing plants:
Production {fini fnggbric)
Cotton
Manmade fiber and silk fabrics
inventories held at end of period
Cotton
Manmade fiber and silk fabrics
Backlog of finishing orders
n
Manmade fiber and silk fabrics
COTTON AND MANUFACTURES
[Thousands of running bales, urless otherwise
specified]
Cotton {excluding linters):
Production:
Ginnings ¢ 15,064 17,146 8474] 13275 15891 16,766, 14 451 1,674 75951 12,599
Crop estimate, thous. net weight bales § ............ 15,505 17,614 516,259
Consumption 68,383 68,367 2,199 3870 730 3898 718 752 3885 682 744 3910
Stocks in the United States, fotal, end of period # 11,978 13,579 13,579 11,748 10,285 8,516 7,240 5,953 4,504 3,552 18,282| 16,958
Domestic cotton, total ... 11 978 13,579 13,579 11,748| 10,285 8516 7,240 5,953 4,504 35521 18282f 16958
* On fams and in trans 1,522 1,924 1,924 864 499 189 330 268 140 83| 15426] 14,016
Public storage and compi 9,875/ 11,075 11,075 10,280 9,206 7,696 6,273 5,057 3,723 2806 2,227 ,385|
Consuming establishments 581 580 580 594 580 631 637 628 641 663 629 547

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS December 1992 o S-31

Unless otherwise stated in footnotes below, data Annual 1991 . 1982
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1663:61 1990 | 1991 oct. [ Nov.| Dec. | T Feb. | Mar [ apr | May [ sune| wuy| mug [ sep.] oct | wov.
19, TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES—Continued
Cotton (excluding finters)—Continued
, thous. running
Imports, mous, net wsighlbales . . .
Pnce(farm) erican upland, cents per b. O ........ 2674 56.8 62.7) 60.9) 556 516 49.6 49.9) 520 522 56.9] 5.3} 538 826] r527 506
Price, Strict Low Middling, Grade 41, staple 34 i
(1%6"), average 10 markets, conts per b. ... 3748 356.7 58.3 54.7 539 515 50.8 52.0 §5.0 §5.4 §8.8 '60.9 57.6 535 495 50.0
Splndle activity (cotton system sé)mdls
Active spmdles last working day, total, miflions ..... 9.7 92 92 8.8 87 8.7 8.7 8.7, 8.6 8.5 85
ing 100 percent cotton, milfions . 3.8 3.7 37 38 37 38 38 38 37 37 37 36
Spindle hours oparated, all fibers, total, billions .. 65.8 604 148 458 48] 459 4.8 48 45.6 42 4.6 455
Average per working day, billions .. 254 231 224 4.233 241 4.2 237 2401 4226 212 231 4220
Consuming 100 percent cotton, blllrans 258 24.3 59 423 20 424 20 20 423 18 423
Cotton cloth:
Cotlon broadwoven goods over 12" in width:
Production %qtrly) L A — 4,464 4,404 1,094 1,144 1,163
Orders, unfilled, end of penod compared with
average weekly production, no. weeks’ prod. .
Inventories, end of penod oompared with avg.
weekly production, no. weeks
FiatloI 'g{ stocks o unﬁlled orders (at cotion
mil pe
Ex%glm raw cotton equivalent, thous. net walght
lmpons raw cotton equivalent, thous. net wefght
Producsr Price Index, gray cotton broadwovens,
1982100 1138 1149 1154 1158 1159 116.9 1168 116.7) 116.7 1168 175] 1173 172 17,3 116.9 1174
MANMADE FIBERS AND MANUFACTURES
[Mitfions of pounds]
Fiber rroductlon qirly:
Cel ulosic fitament yam .. 206.2 2132 §5.3 526 60.5 547
Rayon staple, including 299.1 2733 675 66.6] 705 68.4
Noncellulosic, except textile 1 '
Yarn and mol laments 4,1937| 42823 1,1219 1,064.0 71,1198 1,353
taple, incl. tow .. 3,880.8 3,984.1 1,067.7 1,008.0 71,045.5 1,026.6
Textile glass fiber
Fiber stocks, producers’, end of period: :
Cellulosic filament yam 94 104 104 10.9) -] IR [ 33| ETFPSSSR R
Rayon staple, including tow 173 27.0 270 268 334 208 ...
Noncellulosic fiber, except textile glass: :
Yarn and monofilaments 304.2 3511 3511 3424 L< 3 117:1 [ IR b3 (-1 SRR SO
Staple, incl. tow 3470 3337 3337 212 r336.2 ’ 3264,
Manmade fiber and silk broadwoven fabrics: '
Producer Pnce Index, gray synthetic broadwovens, .
1982=1 115.7 1165 116.5] 116.8] 1182 119.0 119.9 120.3 120.9] 121.8 1220{ 1226 122.7) 122.7 1208 1194
WOOL AND MANUFACTURES
[Millions of pounds, unless otherwise speclfied
Woo! oonsumpﬂon mill {clean basis):
Apparel class 120.6] 137.2 339 36.9 359
Carpet class 121 14.4 1 36 46 43
Wool imports, clean ¥ield F ........cercemmonenssssisrsssnne 7 86.5 78] 5.1 9.0 102 8.1 73 10.6| 88 6.2 6.9 5.0 39|
Unimproved and other grades not finer than 465 214 182 25 12 12 24 1.7 20 25 24| 20 1.9 18 1.7
48's and finer 503 68.2 54 39 78 78 64 5.3 8.1 6.5 4.2 49 3.3 21
Wool prices, raw, shorn, clean basi
Domestic—CGraded territory, 645, lg 2%" and -
wp, delivered to U.S. mills, § per . ....o.ccocoenes 256 158 1.48 1.48 155 163 1.77 1.95 1.96 1.9% 1.93 188 1.88 188 173 1.55
trallan. 64’s, 00‘ype 63, dutyvald pnce at -
SC, § per bb. 3.70 242 2.15] 274 270 2.59& 2.80] 277 2.64) 2.68] 256 (%) 2.24] 2.20) 2.02] 2.05
Woo! broadwoven goods, exc. felts: :
Production (qtrly.), Mil. 8G. YO, wvvevveresssmsessmsessinnes 1407 169.6 415 45.6 472
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tuﬂed other),
a;'I)'npments quarts%, [ A R— 71,3601 1,265.7 3099 . 3327 Y1 I PO— f Y - RN [
APPAREL
{Thousands, unless otherwise indicated]
Women's, misses’, juniors’ rel cuttings, trly
C ls ‘ A s 18,120/ 18,592 4,901 3,300 4,027
172317  159,332}.... 33,865 44,903 41,212
Suns (incl. pant SUItS, JUMPSUIES) woevvruseerrmeressessssssens 7,128 11,208 2,904 2,556 . ; 2,904
Skirts 92,778 93,084 21,240 25,734 23,552
S)acls jeans, dungarees, and jean-cut casual )
slacks 298,988| 305462 72,772 71,296 79412
BlOUSES, 110U, T0Z. ...ccovusrmmssusmmsmursmsmassssmrssessnssssssssoss 38,7611 ~ 36,72t . 8,878 9,562 9,168

See footnotes at end of tables.
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S-32 e December 1992 SURVEY OF CURRENT BUSINESS

Unless othenwise stated in fooinotes below, data Annual 1991 1992
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 196391 1990 | 1991 om.L Nov.j Dec. | Jan. [ Feb. | war. | ape | ey | Jume| suy | g | sept{ ot | Mov.

19. TEXTILE PRODUCTS—Continued

APPAREL~Continued
[Thousands, unless otherwise indicated]
Men’s apparel cuttings, girly:
Suits

11,302 9,559 2,403 2,699 2,456 ..
Coats (separate), dress and sport ... 13,945 13,854 3,448 3,603] 3,216
Trousers, slacks, jeans, pants, etc ... 458476 486,143 129,117 118,164 123,091
Shirts, dress and sport, thous. doz 103,239 90,439 24,028 27,084 26,380
Hosiery, shipments, #hous. doz. prs. .

328,622| 324,867] 31,948 28226 24,191 476,978 85,160 79,367

20. TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLES
[Millions of dollars)

Orders, new (net), total .. 3 145 965] 3132,644
U.S. Go 356264] 366,668
Prime contract 3 141,293 3129924
Sales net), receipis, or billings, 10tal ......cocccceoeeecmee § 3136,646] 3134578
( i o ® 373552| 366,710
Backlog of orders, end of Period # ... 3250,079| 3247,597

382,017] 384,827

Alrcraft (complete) and parts .. + 3147551
Engines (aircraft) and parts 324734
Missiles, space vehlcle systems engines,
Propulsion UNits, and Pars .........summsicesssicens 331,648) 332981
Other related operations (conversions,
modifications), products, services 315961} 314575
Air(s:rrqﬂ (complete).
Exﬁorls. ial 18,444 22,629 1,945 2,701 1,951 1,890 2M
MOTOR VEHICLES (NEW)
llbousands unless otherwise specified]
Passenger cars:
Factory sales (from U.S. plants):
6,050 5,407 572 462 378 404 444 506, 506 548 572 362 418
D omestic 5,502 4,874 523 416 338 3N 404 457 454 489 523 334 388
Retail sales, total, not 58a5. adj ....cuvvecrmonsssssnans 9,499 8,388 9| 623 511 ,_51:73 6641 735 129 747 B38| 149
Domestics § ego8| 6137] B[ “ase 438 41 L7 T 546, 5 635 573 483
Imports § . 2,601 2,251 193 165 173 156 167 194 183 182 203 176 177
Total, seas. adj. at annual rate, MIONS .....cvuvee Luuemmsvincorne] conveniesscasnnnes 8.3 83 79 8.0 8.5 8.3 8.2 8.4 8.9 8.3 8.0
Domestics, millions § i 6.1 6.2 59 59 6.2 6.0 6.0 6.3 6.7 64 6.0
lmports millions § ..... 22 21 20 21 23 23 2.2] 21 2.2, 19 2.0
Retall lnvemones, domeshw. end of period: §
1,408 2 1,267 1,316 1,283 1,318 1,304 1,303 1422] 1,345 1,341 1,151 1,166,
Seasonally atf}uslod 1,418, 1,301 1,310 1,310 1,301 1,258, 1,242 1,256 1,303 1,335 1,326 1,350 1,430
Inventory-retail sales fatio; domestics . 25! 25 2.6/ 26 25 24 25 26 26 24 2.5 29
Exg_ons (Bureau of Census),

39446) 53,7365 3694 3236 315.2 2973 285.6 314.8 3104 2931 290.4 260.4 257.0 289.0
12202 1,190 1208 105.1 864 85.1 100.2 109.3 1151 1113 1221 718 824 102.7].

9,103 8234 692 610 628 619 590 665 693 692 837 754 611 m
3,459 3295 283 247 253 245 225 253 260 257 312 .. 7] E— 293

lmpons (ITC), complete uits
rom Canada, total

R lstrabons 9, fotal: new Vehicles
mports, mcludmg dot sncally sponsored
Trucks and b
Factofy sales (lrom U $i plants):

3,11: 3373 378, 303 244 -249 302 376 349 365 368 232 330

e

Retail sales: i N
Total, not seasonally adusled'

46499 4,156.0 329.6 3108 352.4 295.9 3259 395.2] 417.4 424 4 459.3 4104 406.8
0-10,000}fs. GW omestux

39475} 35946 2832 2128 307.0 258.5 289.1 3483 370.8 381.0, 4159 3654 366.8
0-10,000lbs. G iports * 404.0 3192 264 21.5 236 19.0 178 238 21.0 21.3 194 208 17.7)
10,001 bs. GVW and over ¢ . 298.4 2422 20.0 16.5 219 18.4 19.0 23.0 25.7 2.1 239 242 22.2| . . X

otal, ) a\t,lwsmd 3414 354.2 372 3442 363.1 3705 381.8 397.5 4119 368.2 4058(° 389.3] r4578 4242

j5. GV i . 20974 309.9 3324 300.7 3204 3268 3374 355.0 370.7 326.7 368.6 3484 4151 3.2
254 24.9) 235 28 214 2.0 21.2 204 19.0 191 14.5 17.2] 17.4 187
18.6 19.5 214 20. 213 21.7| 231 221 222 224 227, 237, r263 243

7
1,074.3 98551 1,004.3] 1,0544 98551 11,0268 11,1052 1,666 1,166.7) 1,1695{ 1,140.1} 1,000 994.6 906.0) 1,047} 11,0810
11032 1,0119] 10176f 102301 10118 10097} 10733 1,1256) 114750 1,130.9] 1,081.4] 1,067.0( 10605 1056.6] 1,0624] 1,047.1

[ and i
Retail lnventones domeslles end of period:

Exports }Bu nsus) ..
Imports BuCensus) mcludlng separate chassis
and bodies
Registrations 0 new vehicles, excluding buses not

- Produced O tUCK CHASSIS ..vverersecnesrernce 4,798 4,345 370 321 357 351 313 373 406 412 482 436) 389 448 172 [
Truck trailers and: chassws wmplele (excludes
detachables), shlpmems number

149,117| 1224771 11,346 10,089 99701 12279 13,007] 14011] 14645 15174} 16,060f 13,731] r15887) 15955

Van type, nUMDOK. .ol 103,694 84,626 8,006 7456 7211 9,220 10,028{ 10594] 11,140{ 11,859 12,468 10,423] 12467) 12,493
Trailer bodies (delachahle),‘sold separalely, number .. 5] (R
Trailer chassis (de e) sold separately, number . 17214 24,491 3,179: 2,816 3527 2,675 2,290 2,425 1,967 1,836 1,729 1,423 1,429 1,642] o] i
RAILROAD EQUIPHENT
[Number, unless otherwise specified]

Freight cars (new), for domesnc use; all railroads and
gnvats car lines (excludes rebuilt and export cars):

hlpme 32,063 24,674 5943 . 4,660 5962

32,063 24,674 5943 4,660 5,962

New otdels 27,197 22,682 6,383 8,421 8,354

Equipment manulacturers . 27197 22,682 6,383 8,421 . 8,354

Unfilled orders, end of period 11,328 9215 9215 12,975 . 15,367,

Equipment manufacturers .. 11,328 9215 9215 12975 15,367

Freight cars (revenue), class | railroads (AAR) ¥

Number owned, end of thousands .

Capacity (canrying), totafeend of month, mil. tons .
Average per car, fons

See footnotes at end of tables.
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FOOTNOTES FOR PAGES S-1 THROUGH S-32

General notes for all pages:
r Revised.
p Preliminary.
e Estimated.
¢ Corrected.

Page S-1

1 Revised series. See Tables 2.8-2.11 in the July. 1992 Survev for revised estimates for 1989-91.
Also see the article on the comprehensive revision of the national income and product accounts that
appears in the December 1991 issue of the SuRvey.

4 Includes inventory valuation and capital consumption adjustments.

§ Monthly estimates equal the centered three-month average of personal saving as a percentage
of the centered three-month moving average of disposable personaf income.

Page S-2

1. Based on data not seasonally adjusted.
# Includes data not shown separately.

Page S-3

# Includes data for items not shown separately.
t Effective with the July 1992 Survey, M3 data have been revised to benchmark the data to the
1989 and 1990 Annual Surveys of Manufactures, and to reflect updated seasonal factors.

Page S-4

1. Based on data not seasonally adjusted.

# Includes data for items not shown separately.

1 Includes texile mill products, feather and products, paper and allied products, and printing and
publishing industries; unfilled orders for other nondurable goods industries are zero.

& For these industries (food and kindred products, tobacco, apparel and other textile prod-
ucts, petroleum and coal, chemicals and allied products, and rubber and plastics products) sales are
considered equal to new orders.

t See note “4” for p. S-3.

Page S-5

1. Based on data not seasonally adjusted.

@ Compiled by Dun & Bradstreet, Inc.

# Includes data for items not shown separately.

§ Ratio of prices received to prices paid (parity index).

} See note “{" for p. S4.

1 In the Feb. and July issues of the Survev each year, data for the most recent six to eight years
are subject to revise and are available upon request.

+1 See note “" for p. $-3.

Page S-6

§ For producer price indexes of individual commodities, see respective commodities in the Industry
section beginning p. 8-19. All indexes subject to revision four months after original publication.

# Includes data for items not shown separately.

Page S-7

1. Computed from cumulative valuation total.

2. Index as Dec. 1, 1992: building, 425.5; construction, 471.0.

1 Effective July 1992 Suvey, data have been revised back to 1987. Effective July 1891 Survey,
data ware revised back to 1986. Effective July 1990 Sunvey, data were revised back to 1985. Revised
data are available from the Construction Statistics Division at the Bureau of the Census, Washington,
DC 20233.

# Includes data for items not shown separately.

.§ Data for Mar., May, Aug., and Nov. 1990, and Jan., May, Aug., and Oct. 1991 are for five weeks;
other months four weeks.

* The fixed-weighted price index is a weighted average of the individual price index series used
to deflate the Value of New Construction Put in Place (VIP) series. In calculating the index, the
weights (the composition of current dollar VIP in 1987 by category of construction).are held constant.
Consequently, the index reflects only changes in prices. The implicit price deflator;is a derived ratio of
total current to constant dollar VIP (multiplied by 100). It is the average of the individual price indexes
used in the deflation of VIP, but the prices are weighted by the composition of VIP each period. As a
result, the impiicit price deflator reflects not only changes in prices, but also changes in the composition
of VIP, and ifs use as a measure of price change is discouraged. Effective July 1992 Survey, data
have been revised back to 1989. B

§§ Effective March 1992 Survev, the Construction Contracts Valuation Index has a new base year
of 1987. Data have been revised back to 1983 and are available upon request.
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Address requests for data to:

Business Statistics Branch
Business Outlook Division (BE-52)
Bureau of Economic Analysis

U.S. Department of Commerce
Washington, D.C. 20230

Page S-8

1. Advance estimate.

2. Beginning with Feb. 1989 data, associations in conservatorship are excluded.

& Home morigage rates are under money and interest rates on p. S-14.

§ Data include guaranteed direct loans sold.

# Includes data for items not shown separately.

@ Data are for closed mortgage loans of thrift institutions insured by the Savings Association
Insurance Fund (SAIF)—FSLIC-insured institutions prior to Sept. 1989.

1 Effective June. 1992 Survey, estimates of wholesale sales have been revised back to January
1989 and wholesale inventories have been revised back to December 1990. ‘Revised data and a
summary of changes appear in the report Revised Monthly Wholesale Trade, Sales and Inventories
January 1986-March 1992, BW/91-RV, available from the Bureau of the Census, Washington, DC
20233.

} Effective June 1992 Survey, retail trade data have been revised. Estimates of retail sales
have been revised back to December 1991 and inventories have been revised back to January 1982.
Revised data and a summary of changes will appear in the report Revised Monthly Retail Sales
and Inventories, January 1982-December 1991, BR92-R, available from the Bureau of the Census,
Washington, DC 20233.

Page S-9

1. Advance estimate.

# Includes data for items not shown separately.

1 The participation rate is the percent of the civilian noninstitutional population in the civilian
labor force. The employment-population ratio is civilian employment as a percent of the civilian
noninstitutional population, 16 years and over.

@ Data include resident armed forces.

+ See note “1" for p. S-8.

Page S$-10

1 The unemployment rates are the number of unemployed in each group as a percent of the civilian
labor force in that group.

§ Eifective with June 1992 Survey, data have been revised, back to April 1990, unadjusted, and
back to Jan. 1987, seasonally adjusted, to reflect new benchmarks and seasonal adjustment factors.
The June 1992 issue of Employment and Earnings contains a detailed description of the effects of
these revisions. All of the revised historical series are published in a special supplement to Employment
and Eamings. This supplement, when combined with the historical bulletin, Employment, Hours, and
Earnings, United Slates, 1909-90 comprises the full historical series on national data obtained from
the establishment survey. ’

Page S-11

§ See note “§" for p. S-10.

 This series is not seasonally adjusted because the seasonal component is small relative to the
trend-cycle and/or irregular components and consequently cannot be separated with sufficient precision.

& Production and nonsupervisory workers.

Page S-12

§ See note “§” for p. S-10.

& Production and nonsupervisory workers.

1 Eamings in 1982 dollars reflect changes in purchasing power since 1982 by dividing by Consumer
Price Index. )

§§ Wages as of Dec. 1, 1992: Common, $19.75; Skilled, $25.83.

t Excludes farm, household, and Federal workers.

Page S-13

1. Effective Feb. 28, 1989, there was a ﬂreak in the series due to the entargement of the panel of
reporting dealers to 17 and of reporting direct issuers to 36. End of month figures on the old basis are
as follows: All issuers, 481,734; financial companies, 373,717; dealer placed, 172,330; directly placed,
201,387; and nonfinancial companies, 108,017.

2. Average for Dec.

# Includes data for items not shown separately.

§ Excludes loans and federal funds transactions with domestic commercial banks and includes
valuation reserves (individual loan items are shown gross; i.e., before deduction of valuation reserves).

t Covers 50 States and the District of Columbia. Only regular benefits are included.

@ Average weekly insured unemployment for 12-month period divided by average monthly covered
employment (lagging 4 full quarters for annual figure and 2 full quarters for monthly figure).
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Page S-14

1. Data are for fiscal years ending Sept. 30 and may include revisions not distributed to the months.

2. Weighted by number of loans.

3. Qutstanding loans for mobile homes are included with other credit.

4. Beginning Sept. 1991, the Federal debt series are net of premium and discount.

§ Effective June 1992 Survey, data have been revised to reflect new benchmark and seasonal
adjustments and are available from the Banking and Money Market Statistics Section of the Division
of Monetary Affairs at the Federal Reserve Board, Washington, DC 20551.

# Includes data for items not shown separately.

© Excludes loans to commercial banks in the U.S.

1 Rates on the commerclal paper placed for firms whose bond rating is Aa or the equivalent.

11 Courtesy of Metals Week.

@ Average effective rate

t Effective June 1992 Survev, the consumer installment credit series have been revised back to
1985 1o incorporate new information and updated seasonal adjustment factors. These revisions are
available from the Mortgage and Consumer Finance Section, Mail Stop 93 at the Federal Reserve
Board, Washington, DC 20551.

Page S-15

1. Money market deposit accounts are included with savings deposits.

14 Includes ATS and NOW balances at all depository institutions, credit union share draft balances,
and demand deposits at thrift institutions.

& Overnight (and continuing contract) RP's are those issued by commercial banks to the nonbank
public, and cvernight Eurodoflars are those issued by Caribbaan branches of member banks to U.S.
nonbank customers. '

@ Small time deposits are those issued in amounts of less than $100,000. Large time deposits
are those issued in amounts of $100,000 or more and are net of the holdings of domestic banks,
thrift institutions, the U.S. Government, money market mutual funds, and foreign banks and official
institutions.

# Includes ‘data for items not shown separately.

Page S-16

1. Beginning with Jan. 1992 data, the data include the republics of the former USSR, excluding Estonia,
Latvia, and Lithuania.

@ Data may not equal the sum of the geographic regions, or commodity groups and principal
commodities, because the revisions 1o the totals are not reflected in the component items.

§ Number of issues represents number currently used; the change in number does not affect the
continuity cf the series.

1 For bonds due or callable in 10 years or more.

# Inciudes data for items: not shown separately.

< The Warch through August 1991 issues of the Survey showed month-end yields for 1991 rather
than monthly averages.

Page S-17

1. See note “1” for p. S-16.

@ See note “@" for p. S-16.

# Includes data not shown separately.

¢ Data include undocumented expoiis to Canada, which are based on official Canadian import
fotals.

Page S-18

1. Reported annual total; quarterly or monthly revisions are not available.

2. For month shown.

‘# Includes data for items not shown separately.

§ Total revenues, expenses, and income for all groups of carriers also reflect nonscheduled service.

1 The threshold. for Class | railroad status is adjusted annually by the Interstate Commerce
Commission to compensate for.inflation.

& Average daily rent per.room occupied, not scheduled rates.

## Data represent entries to a national park for recreational use of the park, its services,
conveniences, and/or facilities.

1 Before extraordinary and prior period items.

Page S-19

1. Reported annual total; monthly or quarterly revisions are not available.

2. Figure suppressed because it did not meet Census publication standards.

3. Data are partially estimated for first three quarters of 1981 and are not available. Value for 4th
quarter 1991 is based on partially estimated production data.

4, Data withheld to avoid disclosing figures for individual companies.

# Includes data for items not shown separately.

§ Data are reported on the basis of 100 percent content of the specified material unless otherwise
indicated.

< Data for 1991 are reported quarterly.

‘Page $-20

1. Reported annual total; monthly or quarterly revisions are not available.

2. Quarterly data are no longer available.

§ Data are not wholly comparable from year to year because of changes in classification.
@ Includes less than 500 electric generation customers not shown separately.

SURVEY OF CURRENT BUSINESS

Page S-21

1. Previous year's crop. New crop is not reported until Sept. (crop year: Sept. 1-Aug. 31).

2. Crop estimate for the year.

3. Stocks as of June 1.

4. Stocks as of June 1 and represents previous year's crop; new crop not reported until June
(beginning of new crop year).

5. Stock estimates are avaitable once a year as June 1 stocks and shown here in the May column
and (as previous year's crop) in the annual column,

6. Stocks as of Dec. 1.

§ Excludes pearl barley.

@ Quarterly data represent the 3-month periods Dec.—Feb., Mar.-May, June-Aug., and Sept.—Nov.
Annual data represent Dec.~Nov.

t Coverage for 21 selected States, representing approximately 85 percent of U.S. production.

"Page $-22
§ Cases of 30 dozen.
* Series first shown in the Jan. 1991 Survey.
Page S-23

1. Crop estimate for the year.

2. Reported annual total; revisions not distributed to the months.

3. Data suppressed because they did not meet Census publication standards.
# Totals include data for items not shown separately.

Page S-24
1. Reported annual total; monthly revisions are not.available.

Page S-25

1. Reported annual total; monthly revisions are not available.
2. For month shown. '

@ Includes domestic and foreign ores.

§ Source: Metals Week.

Page $-26

1. Reported annual total; monthly revisions are not available.
2. Less than 50 tons.

3. Break in comparability beginning Jan. 1, 1991, because of a change in the Mefals Week pricing
series for zinc.

4. Monthly data not available for 1990 and 1991.

< Includes secondary smelters' lead stocks in refinery shapes and in copper-base scrap.

1 Sourcs for monthly data: American Bureau of Metal Statistics. Source for annual data: Bureau
of Mines.

# Includes data not shown separately.

@@ Price represents North American Mean.

Page S-27

1. Annual lotal includes revisions not distributed to the months or quarters.

# Includes data for items not shown separately.

§ Includes nonmarketable catalyst coke.

& Includes small amounts of “other hydrocarbons and alcohol new supply (field production),” not
shown separately.

11 March, June, September and December are five-week months. All others consist of four weeks.

Page S-28

1. Reported annual total; revisions not allocated 1o the months.
2. Beginning May 1991, the leaded gasoline price is not statistically valid for publication.
# Includes data for items not shown separately.

Page S-29

1. Reported annual total; revisions not allocated to the months.
& Source: American Paper Institute. Total U.S. estimated consumption by all newspaper users.
# Compiled by the American Newspaper Publishers Association.

Page S-30

1. Reported annual total; revisions not allocated to the months.

2. Figure suppressed because it did not meet Census publication standards.

3. Data cover five weeks; other months, four weeks.

4. Beginning Jan. 1989, sales of industrial plasters are included with building plasters.
5. Dec. 1, 1992 estimate of the 1992 crop.

6. Total for crop years, 1989/1990 and 1990/1991 respectively.

# Includes data for items not shown separately.

< Cumulative ginnings to the end of month indicated.

§ Bales of 480 Ibs.
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Page S-31

1. Annual fotal includes revisions not distributed to the months.

2. Weighted average for crop year, Aug. 1-Jul. 31.

3. Spot market average for crop year, Aug. 1-Jul. 31.

4. For five weeks; other months four weeks.

5. No price because the Australian market was shut down for the month of July.

& Based on 480-b. bales, preliminary price reflects sales as of the 15th; revised price reflects
total quantity purchased and dollars paid for the entire month (revised price includes discounts and
premiums). ‘

§ Bales of 480 Ibs.

t The total may include some miscellaneous wool imports.

Page S-32

1. Annual total includes revisions not distributed to the months.

2. Production of new vehicles (thous. of units) for Oct. 1992 passenger cars, 522; trucks and
buses, 412. i

3. Data are reported on an annual basis only.

December 1992° & S-35

4. Beginning in 1992, data are available only on a quarierly basis.

5. Beginning Jan. 1989, shipments of trailer bodies are included with trailer chassis to avoid
disclosure of data from individual firms.

6. Effective with the Dec. 1991 Survey, data have been revised back to 1988 and are available
upon request.

7. Data withheld to avoid disclosing figures for individual companies.

# Total includes backlog for nonrelated products and services and basic research.

§ Domestics comprise all cars assembled in the U.S. and cars assembled in Canada and imported
fo the U.S. under the provisions of the Automotive Products Trade Act of 1965. Imports comprise all
other cars.

& Courtesy of R.L. Palk & Co.; republication prohibited. Because data for some States are not
available, month-to-month comparisons are not strictly valid.

* Effective with the July 1992 Survey, seasonally adjusted retail sales for trucks and buses have
been revised back to 1989, and are available upon request.

t Includes some imported trucks over 10,000 [bs. GVW.

1 Excludes railroad-owned private refrigerator cars and private line cars.

@ Effective with the Mar. 1992 Survey, seasonally adjusted retail inventories for trucks and buses
have been revised back to 1977, and are available upon request.
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INDEX TO CURRENT BUSINESS STATISTICS

Sections Disposition of personalincome . ......................... 1 NeWSPHNt . ... oo 29
General: Distiled spifits .. ...... ... ... 20  New York Stock Exchange, selecteddata .. ................ 16
Business indi wators ............................ 15 glr‘ﬁg:tg(r’ ega;g[zgts ............................... 1,15  Nonferrousmetals . ...................... 2, 4,5,15,25,26
Commodity prices .. .........oi i e 56 PTEER ey ' QRS - o v oo 21
e | e 65 Oem newand e, a1
Labor force, employment, and eamings . . ............. 9-13 s and poultry ., . L ‘5, é2 Outtays, U.S. Govemment . . WATUEIS e 14
Foron e f h Uisd S ... e el i, SRR oot
Transportation and communication . ................ 18,19 Empme&h?urns& aggregate 'n?nd indexes 10_11 12 ga;;'eyr ar:;l products and pulp
mployment and employment cost . . . . .. .. arity rafio . . .
'“dcmm's and alfed products 19.20 Exporls (seo alsoi mxf vidual commodities) . . . 16-18 :assen?t:r carsed
.................... , ass fssued
E)odecmc andpol:: o eddp?odu}:is' tobacco ~~~~~~~~~~~~~~~~~ é6.§3° l;allures, industrial and commecial . . . g g gersop:n:]l consumption expen ur
~~~~~~~~~~~~~~~~ AMPACES . ... . oee e . 5, ersonal-income
Iceatnb:rr :ﬂ products . ... .o %3 Faisandoils . .......... 17 Personal outlays . .
n,{ueTajs o #mmfacms[es ........................ %34,- 3 Eﬁe':} ?Vemmgm tﬁnance . . } g ;etroleum and products
~~~~~~~~~~~~~~~~~~~~~~~ eral Reserve System . . . . . . .
Petroleum, coal, and products . ................... 21,28 Feoderal Reserve member banks .. ... ................... 13 Plasts and resin maiedas. .. , ‘
Sﬂ' zm-, and Pragre' u’&g”m ~~~~~~~~~~~~~~~~~~ 28, gg Femllzers ........................................ 19 Populalion . ... ... e
~~~~~~~~~~~~~~~~~~~~~~~~ B . e 220 POTK i
Stone, clay, and glassproducts . . . .. ................. 30
o s oo 1 B3 Bl B P ooy 1
Transportation equipment . ... ...l FIuId power products ................................ 26 Prices (see also individual commodities) . .. ............... 5,6
Footnotes a3 Foodproducts . ... ...l 2-6, 8,10-12,15,17,20-23  Printing and publishing . ......................... 2,10-12
"""""""""""""""""" Foretg;l lrade (see also individual commodmes). ceee..e.... 16418 Prvate sector employment, hours, eamings . ... .. ... .. ... 10-12
Frellgs ! ca ars (equ lagment .............................. 3§ Pro'clltuscer Pncetlndexes {see also individual commodities) . . .. .. .. 12
Frul vegetables ... ... Profits, corporate . . .. ... ...
Individual Series Fuel ol ... o..o.n.n U 6,28 Puloutites ... 1,2,7,15,16,20
AVRrISING . .. e ot 812 Fuels................ 2, 6 17,2728 Pulpandpulpwood . . .......... ... i 28
Aﬁﬂaﬁmﬁ ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ?g FﬁmﬁﬁreesZS&é Purchasing power of thedollar . . .. ...................... 6
fculturalfoans ... ......oiiiii i, 13 Fumiture.. ..ol e e , 6,
Q’ﬁ carmeroperations . . .. .. ... 18 Radioandtelevision. . .................. ... . ...
Alr conditionsrs {fO0mM) . . . . .. ouverenn et 27  Gas, output prices, sales, revenues . .. ............... 2,6,20 Ralroads................ ...l 12, 186, 18 32
Arcraft and pams . . ... ... oee e 4,532 Gasoling................. i 28  Ranges and microwave ovens. ... ...................... a7
Alcohol, denatured andethyl .. ......................... 19 Glass and PrOdUCES . . ..o 30 Rayonandacetate ..................... ... ... .. ... 31
AlconOliC DEVRIAOES . . . - .+ v v nrer s ienens 8,20 Glycenn ........................................ }g geal e?;atlej 'S, Govarne f 8, :2
F 110107 ¢ YUY 25 GoOld....... .. aceipts, vernment. . ... .. ..
Apparel . .............. e 2, 4-6, 8-12, 31, 32 Grams andproducts . . ...... ...l 521,22 Refnggra .................................. 27
ASPRA .« .. o e Grocery stores . . .. ... e 9 Regnstratlons {newvehicles} . ... ........ ... ... .. 32
Automobiles, efc. . ... ...l 2-4,6,8,9,14,15,17,32 Gypsumandproducts . . ........... ... ... 30 Rent{housing)............ ...
Bk Hardware o 8 Setall trade . ...........iiiiinan, 2,3, 5 8412, 14, gz
...................................... WAre SIOTES . . . oottt
%eyn? Mot T 21 ﬂe%tmg etqt:jl n(';en’ﬁtl i %g Rubber and products (incl. plastics). .. ......... 2-4,6,10-12, 29
shipments elp-wanted advertisingindex. . ............ ... ...l
Beefe'ayru v%';‘; ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 2 wdes andsking ... 2(25 gavmg, %ersonal .................................. 1
BOVErAgES . . o vt e e e e , 17, L0 avingsdeposits. . .. ... ..o 13
gloanst dfugmac:g, str?cal MllS ..o 35 ugme Ioia;nrt banks, outstanding advances . . ................. g gavmgt? |nst|tut|cc>lns .............................. 8, 12
issu es, salesyields . ........... ... ... 15, 16 M MOMGAGES . . o o vvvveeeeieie et ecurities issued. . ... ...
?r'n%kss and bronz p ,,,,,,, y .......................... 2 ﬂgtels, rmotor telskand economy hotels . . .......... ... ... :? Security markets . ... ... s 11 %_ : g
0K .+ v et e e e e 30 urs, averageweekly . . .. ...l OIVICES . . o
Buildmg and constructionmaterials . .. ...... ... i.... 2,4,5 Housefurnlsh? ............................ 2,4-6,8,9 Sheepandlambs .................... ... ..l
guiung COBHS. ..ottt 7 nouseholdtaar?s araces, r::gms, and televnslon SetS.. ...l 2; grl»oes andotherfoolwear. . ...................iiul %i
Ulding PMMIS . . . ... e 7 ousing starts andpermits . .. ... . oLl VBr .
Business incorporation (new), failures. ... .................. § Spindle activity, cotton . .. . ... oL 31
Business sales and mventones ,,,,,,,,,,,,,,,,,,,,,,,, 2,3 Imports {see also individual commodities) . .............. 17,18 Steel and steel manufactures . . 24,25
B Income, personal . .............. ... 1 Stock market customer 1|nanc|ng ..

income and employment tax receipts . .

Stock prices, yields, sales, etc
Industrial production indexes:

Stone, clay, glass products .

Byindustry . .................. o142 Sugar.............
By market grouping . ﬂur
Installmentcr it e Sulfunc acid -

Instruments and related products . . ... ........ ... Superphosphate ........

Interestand money rates ... .......... il d A4 ¢ Synthetictextileproducts . .. ... ... i
Inventories, manufacturers’ andtrade . ............... 3,4,8,9
Inventory-sales ratios. .. ............ L il 3 Teaimports .. . ... 23
Ironandsteef .. ......... ..o il 2,15,24,25 Telephonecarmiers. . ......... ... ... it it 19
Televisionand radio. .. ....... ... ... .. L. 27
Laborforce. . . ... 9,10 Text:les andproducts . ........ ... ... ... 2-4,10-12, 15, 30~-32
Lambandmutton . . ....... ... ... 22 TN 26
Coke 0ad. . 26 T|res andinnertubes. .......... ... i il 29
Combustlon, atmosphers, heating equipment. .. ............. 26 Leatherandproducts....................... 2,6,10-12,23  Tobacco and manufactures .. ................. 2-4,10-12, 23
Communication . .......ovvvriiie i 15,19 Lvestock . ........ ... 5,22  Tra0lOrS. . oottt e 27
Construction: Loans, real estate, agricultural, bank {see aiso Consumer credit} . 8,13  Trade {retail and wholesale). .. ............... 2,3,5,8-12, 32
CONIACIS . . . . oottt it i 7 lubricants ............ .. ... 28 Transitlines, utban ... ... .. ...
[0 - 7  Llumberandproducts .................... 2,6,10-12,23,24  Transpordation . ............... ... ..... 6, 10-12, 15, 16, 18
Employment, unemployment hours, earnings . . ........ 10-12 . Tran:rortauon equipment . .. ............ 2-6,10-12,15,17,32
Housingstarts . ... ............. .. .ot 7 Maghinetools............... .. i Travel .. ... 18
New construcuon putinplace . ...l 7 Machinery....................... 2-6,10-12, 15,17, 26 2/ Trucktrailers ... ... L 32
Consumercredit .. ..ottt e 14  Manufacturers’ sales (or shipments), inventories, orders. ... ... TUCKS .« oo e 2,32
Consumergoods oulput, index . . 1,2 Manufacturing employment, unemployment, production workers,
Consumer % .. 0.8, hours, eamings . . ........... ... oL 10-12  Unemploymentand insurance. . .................... 9,10,13
prodicts™. . 25,26 Manufacturing productionindexes . ........... .. ...l 1,2 US.Governmentbonds........... ... ... il 16
[0 74T 21 Meatanimalsandmeats....................oiul 5,22 U.S. Governmentfinance . ............. ...,
Cost of living.(see Consumer Price Index) . . ............... 5,6  Medical care 6 Utilifies. . ... 2, 6,7, 15, 16, 20
Cotton, raw and manufactures . . ................... 530,31 Metals...............oiiiial Vacuum cleaners .................................
Credit, commerual bank, consumer ...................... 14 Mk.......... ‘ 21 Varelystores. ... i g
CIOPS oottt i e 5,21-23,30  Mining............ .. Vegetables and fruits . . . ............... .. ... . 5
(07117 -7 U PN 3,27 Mobile homes, shipments, installment credit. . . ............ 7,14
,Currency incirculaion . . . ... ... i 15 Monetary statistics. .. .............. ... . o 15 Wagesandsalaries .................... ... ... 1,12
Money and interestrates . ............... ... ... 14 Washersanddryers. ................ .. ..l 27
................................... 521 Moneysupply............cc.coeiiiiiiieee ... 15 Waterheaters. ... 27
Debt, U S Govemment .............................. 14 Mortgage applications, loans, rates . ... .............. 8,13,14  Wheatand wheatflour ... .................... ... .. 21,22
Deflator, PCE. . ...........oiviiiiiiiiiianen 1 Motorcamers. ............ i 18 Wholesaletrade. .........................
Department stores, sales, inventories . ... .......... ..., 9  Molorvehicles . ..................... 2-4,6,8,9,15,17,32  Woodpulp...... ... ... 28
Deposits, bank . .. ... 13,15 . Wool and wool manufactures .

Dishwashers and diSpoSerS. . . . .+« - -« « < ev v v ennnronnnnt 27  National parks, visits . .. .............. ... il 18 ZINC ..ot
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BEA INFORMATION

BEA’s economic information is available in publications, on computer tapes, on diskettes, and
through a variety of other products and services. Most of these are described in A User’s Guide
to BEA Information, Por a copy, send a self-addressed stamped envelope (81: by 11 inches, with
75 cents postage) to Public Information Office, Bureau of Economic Analysis, U.S. Department

of Commerce, Washington, pc 20230.

Available from Gro

ORDER FROM: New Orders, Superintendent of Documents, p.o. Box

371954, Pittsburgh, pA 15250-7954. Payment may be by check {made
' payable 1o Superintendent of Documents) or charged to a Gro deposit

account number, visa, or MasterCard. - Phone (202) 783-3238 or fax’
{202) 512-2250.

Survey oF CURRENT Busingess. Contains estimates and analyses of U.S.
economic activity. Features include a review of current economic develop-
ments; articles pertaining to BeA’s work oncthe national; regional, and interna-
tional economic accounts and related topics; quarterly national income and
product accounts tables; a 28-page section of business cycle indicators contain-
ingtables for over 250 series and charts for about 130 series; and a36-pagesection
of current business statistics presenting over 1,900 major economic series
obtained from public and private sources. Monthly. Annual subscription:
$29.00 second class mail, $76.00 first class mail. Single copy: $8.00.

Business Statistics, 1963~91. {1992} Provides monthly or quarterly data for
1988-91 and annual data for 1963~91 for the more than 1,600 series that appear
in the $-pages (blue pages) of the Survey or CurrenT Business, Contains

definitions of terms, sources of data, and methods of compilation for these

series. Also includes quarterly and annual data for 1960-91 for selected series
from BEA's national income and-product accounts and 10.S. international
transactions accounts. 344 pp. $20.00 (GPO STOCK NO. 003-010-00229-8).

National Income and Product Accounts of the United States: Volume 2,
1959-88. (1992) This volume presents the full set of national income and product
accounts (Nrea) estimates for 195988 that resulted from the most recent
comprehenswe, or benchmark, revision.. Text describés the statistical conven-
tions used in the n1pA's and the definitions and dlassifications inderlying the
accounts. [Volume 1, covering 1929-58, will be available early in 1993.] 424 pp.
$25.00 (GPO STOCK NO. 003-010-00231-0}."

'NIPA Methodology Papers:

No. 1- through No. 5: Available from n11s (see box below).

No. 6: Personal Consumption Expenditures. (1990) Presents the conceptual
basisand framework of personal corisumption expendltures in the national
income and product accounts. Describes the presentation of the estimates

~ and the sources and methods used to prepare them. 92 pp.- $4.50 (Gro
STOCK NO. 003-010-00200-0), '

NIPA Methodology Papers 1 through 5 (photocopies) are available
from the National Technical Information Service (wt1s). -
I No. 1: Introduction to National Econontic Accounting. (1985) 19 pp.
., $12.50 (NT18 ACCESSION NO. PB 85-247567). S
No. 2: Corporate Profits: Profits Before Tax, Profits Tax Liability, and
Dividends. (1985} 67 pp. $19.50 {NTIS ACCESSION NO: PB 85-
245397).
No. 3: Foreign Transactions. {1987) 52 pp. $19.50 (NT1S ACCESSION NO.
PB 88—100649)
No. 4 6Np: An Overview of Source Data and Estimating Methods.
(1987) 36 pp. $17.50 (NTIS ACCESSION NO. PB 83-134838).
No. 5: Governtent Transactions. (1988) 120 PP. $27.00 (NTIS ACCES-
SION NO. PB 90-118480).

ORDER FROM: U.S. Department of Commerce, National Technical
Information Service, 5285 Port Royal Road, Springfield, VA 22161,
Payment maybe bycheck (made payableto wr1s) or charged to an NT1s
deposit account number, American Express, visa, or Mastercard.
Phone (703) 487-4650 or fax (703) 321-8547.

The 1982 Benchmark Input-Quiput Accounts of the United States. {1991)
Presents tables for 541 industries/commodities showing the production of

. commodities (goods and services) by each induistiy, the use of commodities by

each industry, the commodity composition of Gnp, and the industry distribu-
tion of value added. Prepared primarily on the basis of data collected in the 1082
Economic Censuses. 368 PP .$19fo'o J(GPO STOCK NO. 003-010-00226-3).

BEA Regional Projections to 2040. (1990) Three volumes. Presents regional
projections for selected economic and population variables for 1995,2000, 2005,
2010, 2020, and 2040. Includes projections for employmeént and earnings by
industry and for personal income, as well.as-a statement of methodology.

Vol. 1 States. 144 pp. $7.50 (GPo STbcx NO. 003-010-00199-2},

Vol. 2: Metmpoktan Statistical Areas. 352 pp. $17.00 (GPO STOCK NO. 003-010-

. 60211-5}. N

Val. 3: BEA Economic Areas. 200 pp. $10.00 {GPO STOCK NO: 003-010-00212~"

3)

Regional Multipliers: A User Handbook for the Regional Input-Output
Modeling System (RIMS 11). (1992} Presents updated tablesof regional input-
output (1-0) multipliers by industry, for output, earnings, and employment, for
all States and the Districtof Columbia. Multipliers are shown on a direct-effect
and a final-demand basis. Explains how to obtain multipliers for over s00
industries for any geographic area composed of one or more U.S. counties or
county equivalents. Includes case studies. 124 PP $7.00 (GPO STOCK NO. 003~
010-0022.7-1)

The Balance of Payments of the United States: Concepts, Data Sources, and

- Estimating Procedures. (1990) Describes in detail the methodology used in

constructing the balance of payments estimates for the United States. Explains
underlying principles, and describes the presentation of the estimates. Includes
a comprehensive list of data sources. 160 pp. $8.50 (GPO STOCK NO. 003-010-
00204-2).

Foreign Direct Investment in the United States: Operations of U.S. Affiliates
of Foreign Compames. (1992) Two publications containing results for 1989 and
1990 from BEA's annual survey covering the financial structure and operations

of nonbank U.S. affiliates of foreign direct investors.- Data are classified by

industry of U5, affiliate, by country and industry of ultimate beneficial owner,
and, for selected data, by State. 92 pp. $5.50 each. - Preliminary 1990 Estimates:
GPO STOCK NO. 003-010-00233-6; Revised 1989 Estimates: GPO STOCK NO. 003-
010-00232-8.

Foreign Direct Investment in the United States: Establishment Data for
1987. (1992) A joint effortby Beaand the Burean of the Census, this pubhcat:on
provides new data on operations of U.S. affiliates of foreign direct investors in
much greater industry detail than hasbeen available in the past. Over 800 4-digit
sic industries are covered. Presents the number, employment, payroll, and
shipments or sales of the establishments. Data are disaggregated by industry, by
State, and by country of ultimate beneficial owner. 696 Pp- $36.00 (GPO STOCK
NO. 003-010-00228-0).-

3

o
¥ u. S. Direct Investment Abroad: 1989 Benchmark Survey, Final Results.

{1992) Presents final results of the latest benchmark survey of the worldwide
operations of U.S. multinational companies. Contains detailed 1989 data 61 the
financial structure and overall operations of U.5, parent companies and their
foreign affiliates in 263 tables organized by industry of parent or by country and
industry ofaffiliate. Also containsa complete methodology and copies of survey-
forms and instructions. 448 pp. $25.00 (GPO STOCK NO: 003-010-00234-4).

U.S. Direct Investment Abroad: Operations of U.S. Parent Companies and

" Their Foreign Afﬁhates, Preliminary 1990 Estimates. {1992) Presents prelimi-

nary results of BEAS 1990 annual survey of the worldwide operations of U.S.

“multinational companies. Contains information on the financial structure and

operations of U.S. parent companies and their foreign affiliates. Data are
classified by country and industry of affiliate and by industry of U.S; parent. 100
PP. $6.00 (GPO STOCK NO, 003-010-00230-1),
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