OCTOBER 1999 ~ VOLUME 79 NUMBER ! |

IN THIs ISSUE SETRN
" Preview of the NIPA Comprehenszve Rewszon"‘; IS
‘Statistical Changes
US Internatzonal Servzces, 1997-—1998

BUREAU OF ECONOMIC ANALYSIS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS (ISSN
0039—6222). Published monthly by the
Bureau of Economic Analysis of the U.S.
Department of Commerce. Editorial cor-
respondence should be addressed to the
Editor-in-Chief, SURVEY OF CURRENT
BusiNEss, Bureau of Economic Analysis,
U.S. Department of Commerce, Washing-
ton, bc 20230.

Subscriptions to the SURVEY OF CURRENT
Busingss are maintained, and their prices
set, by the Government Printing Office,
an agency of the U.S. Congress.

Postmaster: Send address changes to:
Superintendent of Documents,
U.S. Government Printing Office,
Washington, bc 20402.

The gpo order desk number is 202-512—
1800. The subscription complaint desk
number is 202-512-1806.

Subscription and single-copy prices:
Periodicals: $48.00 domestic,
$60.00 foreign.
First-class mail: ~ $120.00.
Single copy: $17.25 domestic,
$21.56 foreign.

Make checks payable to the Superinten-
dent of Documents.

Periodicals postage paid at Washington,
pc and at additional mailing offices (Usps
337-790).

The Secretary of Commerce has deter-
mined that the publication of this peri-
odical is necessary in the transaction of
the public business required by law of this
Department.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

OCTOBER 1999 <> VOLUME 79 NUMBER 1()

SURVEY of
CURRENT BUSINESS

U.S. Department of Commerce
William M. Daley, Secretary
(XXX

Economics and Statistics Administration ’
Robert J. Shapiro, Under Secretary for Economic Affairs

ECONOMICS

_AND STATISTICS
ADMINJSTRATION

Bureau of Economic Analysis
P | ]. Steven Landefeld, Director
win 4 28 Rosemary D. Marcuss, Deputy Director
Barbara M. Fraumeni, Chief Economist:
Hugh W. Knox, ‘Associate Director for Regional Economics
Brent R. Moulton, Associate Director for National Income,
Expenditure, and Wealth Accounts
Sumiye O..Okubo, Associate Director for Industry Accounts
Robert P. Parker, Chief Statistician

Douglas R. Fox, Editor-in-Chief

W. Ronnie Foster, Graphics Designer
M. Gretchen Gibson, Manuscript Editor
Ernestine T. Gladden, Production Editor

Eric B. Manning, Managing Editor
Laura A, Oppel, Production Editor

THIS 15$UE of the SURVEY went to the priiiter on October13, 1999.

It incorporates data from the following monthly Bra news releases:

'U.S. International Trade in Goods and Services (September 21),
Gross Domestic Product (September 30), and
Personal Iricome and Outlays (October 1),



October 1999 SURVEY OF CURRENT BUSINESS

TABLE OF CONTENTS
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6 A Preview of the 1999 Comprehensive Revision of the National
Income and Product Accounts: Statistical Changes

The upcoming comprehensive revision of the NIPA’s will feature a number of
statistical changes that improve the estimates by using newly available source
data or by introducing new methodologies. The major source data that will be
incorporated include the 1992 benchmark input-output accounts, preliminary
estimates from the 1996 annual update of these accounts, selected data from
the 1997 economic censuses, and regular source data that would normally be
incorporated in an annual revision of the N1pA’s. In addition, methodological
changes will be incorporated that make the income estimates more consistent
with the product estimates, improve the estimates of State and local government
taxes, provide a better measure of the real value of unpriced bank services,
and improve the prices of a number of NIPA estimates.

%gular features

1 Business Situation

Real Gpp increased 1.6 percent in the second quarter of 1999, according to
the N1pA “final” estimate; the “preliminary” estimate issued last month had
shown a 1.8-percent increase. The price index for gross domestic purchases
increased 1.9 percent; the “preliminary” estimate had shown a 2.1-percent
increase. Corporate profits decreased $9.5 billion (revised), or 1.1 percent at
a quarterly rate, in the second quarter after increasing $47.1 billion, or 5.7
percent, in the first quarter.

20 U.S. International Transactions, Second Quarter 1999

The U.S. current-account deficit increased $12.0 billion, to $80.7 billion, in
the second quarter of 1999; most of the increase was accounted for by a large
increase in the deficit on goods. In the financial account, net recorded inflows
surged $43.2 billion, to $116.9 billion; partly reflecting several very large ac-
quisitions of U.S. companies by foreign companies, inflows for foreign-owned
assets in the United States increased even more strongly than outflows for
U.S.-owned assets abroad.

— Continued on next page —
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48 U.S. International Services: Cross-Border Trade in 1998 and Sales
Through Affiliates in 1997

In 1998, U.S. cross-border exports of private services increased 2 percent to
$245.7 billion, and U.S. cross-border imports of private services increased 8
percent to $165.3 billion; as a result, the U.S. surplus on cross-border trade in
services decreased to $80.4 billion from $88.0 billion. In 1997, sales of services
abroad by foreign affiliates of U.S. companies again substantially exceeded sales
of services in the United States by U.S. affiliates of foreign companies: Sales
by foreign affiliates were $258.3 billion, up 16 percent from 1996, while sales by
U.S. affiliates were $205.5 billion, up 22 percent. About half of the increase in
sales by U.S. affiliates was attributable to the use of new definitions of sales of
services that are based on the North American Industry Classification System.

"/Q{eports and statistical presentations

18 Real Inventories, Sales, and Inventory-Sales Ratios
for Manufacturing and Trade

96 2000 Release Dates for BEA Estimates
D-1 BEA Current and Historical Data
Inside back cover: Getting BEA’s Estimates

Back cover: Schedule of Upcoming BEA News Releases

LOOKING AHEAD

& Revision of the National Income and Product Accounts. The upcoming comprehen-
sive, or benchmark, revision of the N1pA’s is scheduled for initial release on October
28, 1999. The November Survey will provide a first look at the revised estimates.
The December Survey will include an article that describes the comprehensive revi-
sion in detail and an extensive set of N1PA tables that present the revised estimates.
(See also the August and September issues and this issue for articles that preview the
comprehensive revision.)
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Ralph W. Morris EAL GROss domestic product (GDP)
prepared the first increased 1.6 percent in the second quar-

section of this
article, and Daniel
Larkins prepared
the section on
corporate profits.

ter of 1999, according to the “final” estimates
of the national income and product accounts
(n1pA’s), after increasing 4.3 percent in the first
quarter (table 1 and chart 1)."! The general pic-
ture of the economy that is indicated by the final
estimates is little changed from that shown by
the preliminary estimates. The slowdown in real

1. Quarterly estimates in the N1pa’s are expressed at seasonally adjusted
annual rates. Quarter-to-quarter dollar changes are the differences between
the published estimates. Quarter-to-quarter percent changes are annualized
and are calculated from unrounded data unless otherwise specified.

Real estimates are calculated using a chain-type Fisher formula with an-
nual weights for all years and quarters except those for the most recent year,
which are calculated using quarterly weights; real estimates are expressed both
as index numbers (1992=100) and as chained (1992) dollars. Price indexes
(1992=100) are also calculated using a chain-type Fisher formula.

Table 1.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real
Final Sales to Domestic Purchasers
[Seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change from
o - " preceding quarter
ange from precedin
Level % quartar g 1998 1999
1999 1998 1999
mi|w 1 I
il i w | i
Gross domestic product ... 7,7906] 67.9]111.2] 81.9] 31.0 37| 60| 43 16
Less: Exports of goods and Services .............. 1,0085| —6.8] 44.3[-13.1] 12.0]| -28| 19.7] 5.1} 49
Plus: Imports of goods and services ................ 1,3466| 7.0| 353| 405 465} 23| 12.0] 135| 151
Equals: Gross domestic purchases .............. 8,085.8] 80.2) 102.5| 126.5{ 58.0)| 4.2] 54| 6.6 29
Less: Change in business inventories .............. 74| 17.5|-11.5| -5.5]-31.3
Nonfarm 50| 17.1] 95| -2.4]-30.1}].
Farm 26| .4 -1.9] -36] —1.0}|.
Equals: Final sales to domestic purchasers | 8,069.2| 63.4| 1127] 131.1] 856|| 3.3| 6.0{ 6.8 44
Personal consumption expenditures ............. 53948 51.6{ 64.2{ 859] 629|| 411 50] 67| 48
Durable goods 8175 43| 41.3] 239| 186|| 24| 245f 1291 97
Nondurable goods ... 1,612.11 82| 16.0| 358] 11.2[] 21| 42 95| 28
Services 2981.2| 380 124 20.6] 344|f 54| 1.7] 41| 47
Gross private domestic fixed investment ..... 1,376.6] 6.8] 40.1] 330 31.6|] 227 132| 105} 9.7
Nonresidential fixed investment ............... 1,038.5] -1.7] 332| 20.3] 26.3|| —7| 146 85| 108
Structures 2073 1] 30| 28] -5 2| 60] 57| 1.0
Producers’ durable equipment ............. 8495| -2.0| 322 18.3] 29.7]] —1.0] 17.8] 95| 153
Residential investment ...............cocnnienees 3418 74| 78] 11.8] 59|f 99| 10.0] 154] 7.1
Government consumption expenditures and
0SS INVESIMENL .ooouomsereinsccsssriminsasisssssonss 1,3175] 4.8} 10.7| 136 -6.4f| 15 33| 42f -19
ederal 4542 -1.6] 81| -22| 42| 14| 73| 1.9 36
National defense 2968 32| 1.1 52| -26|| 43| 13| -66] -35
Nondefense ..... 156.5| -4.5| 68| 28] -1.5/|-11.5] 198] 74| -3.8
State and local ... 8635 6.4| 27| 158] -23]| 34| 13| 771 4.4
Addendum: Final sales of domestic product | 7,773.6) 51.2) 121.3| 86.5| 58.2|; 28| 6.6 46] 3.1

NoTE.—Chained (1992) doller series are calculated as the product of the chain-type quantity index and the 1992 current-dolfar
value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more
than one period, the corresponding chained-dollar estimates usually are not additive. Chained (1992) dollar levels and residuals,
which measure the extent of nonadditivity in each table, are in NIPA tables 1.2, 1.4, and 1.6, Percent t‘.hanqe:wha‘;‘e1 glgrlated from
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Table 2—Contributions to Percent Change in Real Gross

Domestic Product
[Seasonally adjusted at annual rates]

1998 1999
1] v | I
Percent change at annual rate:
Gross domestic product ..........wmccscsces 37 6.0 43 1.6
Percentage points at annual rates:

Personal consumption expenditures 278| 348| 456] 326
Durable goods .. 201 180 1.08 81
Nondurable good: A2 84 177 .56
Services 2.15 J41 170 1.88

Gross private domestic investment ........... | 1.22] 1.42] 1.3 06
Fixed investment ....... 331 1950 158 147

Nonresidential -08] 152 At 115
Structures .......... 01 A7 A5 ~03
Producers’ durable equipment ....... | -09| 1.35 76| 118

Residential .........cmmmmmmmimsesees 4 A3 66 32

Change in business inventories . 891 =83 =271 -1.41

Net exports of goods and services -62 52| -223| -1.36

Exports =32| 202 -58 .53
Goods 041 1.76] -68 40
Services -36 26 10 A3

imports -30] -1.50] -1.65| -1.89
Goods -32| ~146) —142| 174
Services . 01 -04f =23 =t5

Government consumption expenditures and

OSS INVESIMENE wuvvuuansricesesersonsenesssessnssnns 27 60 0] -34
ederal -09 441 081 -22

National defense ... 17 061 -28] -14

Nondefense .. -26 38 J4] =08

State and local 35 16 78] ~t12

NoTe—~NIPA table 8.2 also shows contriputions for 1998:1 and 1988:11.

unrounded data. Percent changes in major aggregates are in NIPA table 8.1. (See “Selected NIPA Tables,”

D-2 of this issue.)
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Gpp mainly reflected a deceleration in consumer
spending, a larger decrease in inventory invest-
ment, and a downturn in government spending;
these changes were partly offset by an upturn in
exports.

The largest contributors to the second-quarter
increase in real Gpp were consumer spending,
private investment in equipment, and exports
(table 2). The increase in Gpp was moderated
by an increase in imports, which are subtracted
in the calculation of 6pp, and by a decrease in
inventory investment.

Table 3.—Revisions to Change in Real Gross Domestic Product and Prices,
Second Quarter 1999

[Seasonally adjusted at annual rates)

Percent change from Final estimate minus
preceding quarter preliminary estimate
Contri-
bution
to
P Billi?ns p:roent
Preliminary | _Final eroeent~ chalo'ned ?narr;gle
estimate | estimate pggws 1962) | GOP
dollars
Percent-
ponis
Gross domestic product 1.8 16 -0.2 Y (N [
Less: Exports of goods and SEIVICES ........umeneireersunens 43 49 6 14 07
Goods 48 5.3 5 8 .03
Services 31 40 9 6 .03
Plus: Imports of goods and services 14.4 15.4 7 21 -08
Goods 16.9 16.6 -3 —6 .03
Services 1.9 72 53 23 -1
Equals: Gross domestic purchases ... 31 29 -2 BT T [
Less: Change in business inventories —4.7
Nonfarm -3
Farm -4.4
Equals: Final sales to domestic purchasers .............. 43 44 | K I [—
Personal consumption expenditures ..............c.eeeerrees 46 48 2 30 A7
Durable goods 95 9.7 2. 3 .01
Nondurable goods 29 28 -1 -5 -02
Services 43 47 4 3.0 .16
Private fixed investment 10.1 97 -4 ~1.3 ~06
Nonresidential 11.2 10.8 -4 -9 =03
Structures -1.2 -1.0 2 R
Producers’ durable equipment ... 15.9 15.3 -6 1.1 -04
Residential 7.7 741 -6 -4 -03
Government consumption expenditures and gross
investment -1.7 -1.9 -2 -9 -05
Federal 35 -36 -1 -2 -01
National defense =34 -3.5 =1 0 0
Nondefense -3.5 -3.8 -3 =1 0
State and local ~7 -1.1 -4 -8 -04
Addenda:
Final sales of domestic Product ............commmmenunens 3.0 3.1 R
Gross national product 15 16 B
Gross domestic purchases price INeX .......wcsne: 21 19 -2
GDP price index 15 13 -2

NOTE—The final estimates for the second quarter of 1999 incorporate the following revised or additional major source data that
were not available when the preliminary estimates were prepared.

Personal consumption nditures: Revised retail sales for June, bank service charges for the quarter, residential gas usage
for April, and electricity usage for M:

ay.

Nonresidential fixed investment: F¥ewsed construction put in place for May and June and revised manufacturers' shipments of
machinery and equipment for June.

Residential fixed investment: Revised construction put in place for May and June.

Change in business invenlories: Revised manufacturing and trade inventories for June and mining inventories for the quarter.

Exports and imports of goods and services: Revised data on exports and imports of goods for June and revised balance-of-
payments data on exports and imports of services for the quarter.

Government consumption &) ftures and gross investment: Revised State and local construction put in rlace for May and June.

Wages and salaries: Revised employment, average hourg eamings, and average weekly hours for the April through June.

GDP prices: Revised export and import prices for April through June, revised values and quantities of petroleum imports for June,
and revised prices of single-family homes under construction for the quarter.
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The “final” estimate of the change in real Gpp
is 0.2 percentage point less than the 1.8-percent
increase indicated by the “preliminary” estimate
reported in the September “Business Situation”
(table 3). For 1978-98, the average revision—
without regard to sign—from the preliminary
estimate to the final estimate is 0.3 percent-
age point. The downward revision to real cpp
reflected a downward revision to inventory in-
vestment and an upward revision to imports of
services; these revisions were partly offset by
an upward revision to consumer spending for
services. In inventory investment, much of the
downward revision reflected the incorporation of
revised and newly available Census Bureau data
on manufacturing and mining inventories. In
imports, the upward revision reflected the in-
corporation of revised quarterly data from BEA’s
international transactions accounts. In con-
sumer spending on services, the upward revision
reflected the incorporation of newly available
data on bank service charges for the quarter
from the Federal Deposit Insurance Corporation
and newly available data on residential electric-
ity usage for May from the Energy Information
Administration.

Real gross domestic purchases increased 2.9
percent, 0.2 percentage point less than the pre-
liminary estimate; in the first quarter, this meas-
ure increased 6.6 percent” Real final sales
of domestic product increased 3.1 percent, 0.1
percentage point more than the preliminary esti-
mate; in the first quarter, this measure increased
4.6 percent.?

The price index for gross domestic purchases
increased 1.9 percent, 0.2 percentage point less
than the preliminary estimate; in the first quarter,
the index increased 1.2 percent. The price index
for GpP increased 1.3 percent, also 0.2 percent-
age point less than the preliminary estimate; in
the first quarter, the index increased 1.6 percent.
The price index for gross domestic purchases in-
creased more than the price index for Gpp in
the second quarter as a result of a sharp up-
turn in import prices (which are not included in
GpP prices). The downward revisions to second-
quarter prices mainly reflected revised prices of
personal consumption expenditures (pce) for
services.

2. Gross domestic purchases—a measure of purchases by U.S. residents
regardless of where the purchased goods and services were produced—is
calculated as GpP less exports of goods and services plus imports of goods
and services; it may also be calculated as the sum of personal consumption
expenditures, private fixed investment, change in business inventories, and
government consumption expenditures and gross investment.

3. Final sales of domestic product is calculated as Gpr less change in
business inventories.



SURVEY OF CURRENT BUSINESS

Real disposable personal income (pp1) increased
2.6 percent, 0.2 percentage point more than the
preliminary estimate. The upward revision to
real D1 reflected the downward revision to PCE
prices, which are used to deflate current-dollar
prl. Current-dollar ppr1 increased 4.8 percent,
0.1 percentage point less than the preliminary
estimate. Personal income was revised down
slightly.

The personal saving rate—personal saving as a
percentage of current-dollar pp1—was a negative
1.3 percent, the same as the preliminary estimate;
in the first quarter, the rate was a negative 0.7
percent.*

Gross national product (GNp)—In the second
quarter, real GNp—goods and services pro-
duced by labor and property supplied by U.S.
residents—increased 1.6 percent, the same as
real gpp (chart 1 and table 4).> Income receipts
from the rest of the world and income pay-
ments to the rest of the world increased about
the same amount; both increases were mostly ac-
counted for by corporate profits. Real GNP on
a command basis, which measures the purchas-
ing power of goods and services produced by the
U.S. economy, increased less than real gNP—1.0
percent, compared with 1.6 percent—reflecting a

4. For additional information, see “Note on the Personal Saving Rate”
in the February 1999 SURVEY OF CURRENT BUSINESS.

For a discussion of the effects on personal saving of the definitional and
classificational changes that will be introduced in the comprehensive revision
of the N1pAs, see the preview article in the August 1999 SurvEy.

5. GNP equals Gpp plus receipts of factor income from the rest of the
world less payments of factor income to the rest of the world.

deterioration in the terms of trade.’ In the first
quarter, real GNP on a command basis increased
more than real GNP—4.7 percent, compared with
4.4 percent—reflecting an improvement in the
terms of trade.

Corporate Profits

According to revised estimates, profits from
current production decreased $9.5 billion (or 1.1
percent at a quarterly rate) in the second quarter
after increasing $47.1 billion (5.7 percent) in the
first (table 5).” Profits of domestic financial cor-
porations decreased $7.7 billion (5.4 percent) after
increasing $13.4 billion (10.3 percent). Profits
of domestic nonfinancial corporations decreased
$0.5 billion (0.1 percent) after increasing $29.0
billion (4.9 percent); in the second quarter, unit

6. In the estimation of command-basis aNp, the current-dollar value of
the sum of exports of goods and services and of receipts of factor income is
deflated by the implicit price deflator (1pp) for the sum of imports of goods
and services and of payments of factor income.

The terms of trade is a measure of the relationship between the prices
that are received by U.S. producers for exports of goods and services and the
prices that are paid by U.S. purchasers for imports of goods and services. It
is measured by the following ratio, with the decimal point shifted two places
to the right: In the numerator, the 1pp for the sum of exports of goods and
services and of receipts of factor income; in the denominator, the 1pp for the
sum of imports of goods and services and of payments of factor income.

Changes in the terms of trade reflect the interaction of several factors,
including movements in exchange rates, changes in the composition of the
traded goods and services, and changes in producers’ profit margins. For
example, if the U.S. dollar depreciates against a foreign currency, a foreign
manufacturer may choose to absorb this cost by reducing the profit margin
on the product it sells to the United States, or it may choose to raise the
price of the product and risk a loss in market share.

7. Profits from current production is estimated as the sum of profits
before tax, the inventory valuation adjustment, and the capital consumption
adjustment; it is shown in Nipa tables 1.9, 1.14, 1.16, and 6.16¢ (see “Selected
Nipa Tables,” which begins on page D-2 of this issue) as corporate profits
with inventory valuation and capital consumption adjustments.

Percent changes in profits are shown at quarterly, not annual, rates.

Table 4—Relation of Real Gross Domestic Product, Real Gross National Product, and Real Command-Basis Gross National
Product

[Seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change ar{mm preceding
quarter
Level Change from preceding quarter
ge pr g g 1998 1999
1999 1998 1999
m v 0 I ] v | Il
Gross domestic product 17,7906 679 1112 81.9 31.0 37 6.0 43 1.6
Plus: Receipts of factor income from the rest of the WOrld ...uuceiecinniscnnnncsnens 26221 6.3 4.7 24 94 -85 8.1 42 16.4
Less: Payments of factor income to the rest of the world 2643 18 -7 1.4 9.0 29 -1.1 22 149
Equals: Gross national product 1,7714 60.8| 1166 83.0 311 33 6.3 44 1.6
Less: Exports of goods and services and receipts of factor income from the
rest of the world 1,2616| -126 48.1 -98 222 4.1 170 =31 74
Plus: Command-basis exports of goods and services and receipts of factor in-
come 1,332.3 -83 491 -34 15 -25 16.3 -1.0 35
Equals: Command-basis gross national product 7,848.1 651| 1175 895 204 35 6.3 47 1.0
Addendum: Terms of trade ! 105.6 5 ~2 ] -1.0 19 -8 23 =37
1. Calculated as the ratio of the implicit price deflator for the sum of exports of s and NoTe—~Levels of these series are in NIPA tables 1.10 and 1.11.

services and of receipts of factor income to the corresponding impiicit price deflator for imports
with the decimal point shifted two places to the right. " P
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profits decreased, reflecting a smaller increase in
unit prices than in unit costs. Profits from the
rest of the world decreased $1.2 billion (1.2 per-
cent) after increasing $4.6 billion (4.7 percent);
the downturn was largely accounted for by a
slowdown in receipts of earnings from foreign
affiliates.?

The revised estimate of profits from current
production is $0.3 billion lower than the prelim-
inary estimate. A downward revision to profits
of domestic financial industries ($4.7 billion) was
largely offset by upward revisions to profits of do-
mestic nonfinancial industries ($3.3 billion) and
profits from the rest of the world (s1.0 billion).

Cash flow from current production, a profits-
related measure of internally generated funds
available for investment, decreased $13.2 billion

8. Profits from the rest of the world is calculated as (1) receipts by U.S.
residents of earnings from their foreign affiliates plus dividends received by
U.S. residents from unafliliated foreign corporations minus (2) payments by
U.S. affiliates of earnings to their foreign parents plus dividends paid by U.S.
corporations to unaffiliated foreign residents. These estimates include capital
consumption adjustments (but not inventory valuation adjustments) and are
derived from BEA’s international transactions accounts.

after increasing $34.7 billion.® The ratio of
cash flow to nonresidential fixed investment, an
indicator of the share of the current level of in-
vestment that could be financed by internally
generated funds, decreased from 871 percent to
83.9 percent, its lowest level since 1990; its average
level for 1990—98 was 89.9 percent.

Domestic industry profits and related measures.—
Domestic industry profits decreased $12.4 billion
after increasing $38.1 billion.® (The first-quarter
increase had partly represented a rebound from a
fourth quarter in which profits were depressed by
payments by tobacco companies to States under
the terms of various settlement agreements.)

Profits of domestic financial corporations de-
creased $8.0 billion after increasing $13.2 billion.
About two-thirds of the downturn was accounted
for by commercial banks.

9. Cash flow from current production is undistributed profits with inven-
tory valuation and capital consumption adjustments plus the consumption
of fixed capital.

10. Domestic industry profits are estimated as the sum of corporate profits
before tax and the inventory valuation adjustment; they are shown in Nira
table 6.16c (on page D-16 of this issue). Estimates of the capital consumption
adjustment do not exist at a detailed industry level; they are available only
for total financial and total nonfinancial industries.

Table 5—Corporate Profits

[Seasonally adjusted]
Billions of dollars (annual rate) Percent change (quarterly rate)
Level Change from preceding quarter 1998 1999
1999 1998 1999
n v ! Il
I n v | I

Profits from current production 859.3 6.4 -53 471 -85 08 06 5.7 1.1
Domestic industries 759.4 13.7 =121 425 -83 19 -1.6 59 -1
Financial 1358 -6 6 134 7.7 -4 5 10.3 -54
Nonfinancial 623.3 14.3 -127 29.0 =5 24 -2 49 -1
Rest of the world 100.2 74 6.9 46 -1.2 7.6 76 47 -1.2
Receipts (inflows) 168.3 -55 10.1 10.9 6.8 =38 72 72 43
Payments (outflows) 68.1 1.8 33 6.3 8.0 39 64 1.7 134

IVA 174 39 17 -18 -29.0

CCAdj 108.7 54 54 44 4.1

Profits before tax 768.0 =30 -124 445 154 -4 -17 6.3 20

Profits tax liabifity 257.0 1.6 -76 15.1 6.3 6 =34 6.4 25

Profits after tax 511.0 45 48 294 9.1 -1.0 -1.0 6.2 18
Cash flow from current ProduCtion ............eeessseuensresscororresess 8343 9.2 49 347 -13.2 12 8 43 -1.6
Domestic industry profits:

Corporate profits of domestic industries with IVA ........... 650.4 8.3 -175 381 -124 1.3 2.7 6.1 19
Financial 138.2 -1.2 -2 13.2 -8.0 -9 =1 99 -55
Nonfinancial 512.2 95 =173 249 44 1.9 -34 5.1 -9

Manufacturing 197.3 4 -10.5 11.0 1.8 2 5.4 6.0 9
Transportation and public utiliies ... 89.8 52 ~3.0 44 —43 6.0 3.2 49 4.6
Wholesale trade 50.0 4 -76 37 0 7 -14.1 79 B
Retail trade 722 =3 -3 6.2 ~8 -4 -6 94 -1.2
Other 102.9 37 42 -5 -1.0 39 42 -5 -1.0
Dollars
Unit price, costs, and profits of nonfinancial

corporations:

Unit price 1.064 0.001 -0.002 0.001 0.003

Unit labor cost 704 0 001 0 004

Unit nonlabor cost 225 =001 003 -004 001

Unit profits from current production .........wcncssinss 136 002 - 005 004 ~001

Nove.—Levels of these and other profits series are in NIPA tables 1.14, 1.16, 6.16C, and 7.15.
IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Profits of domestic nonfinancial corporations
decreased $4.4 billion after increasing $24.9 bil-
lion. Manufacturing profits increased substan-
tially less than in the first quarter; the biggest
contributors to the slowdown were food and
chemicals. Profits in the transportation and
utilities group turned down, as communications
profits increased less than in the first quarter,
and utilities profits decreased after increasing. In
trade, profits of wholesalers were flat after in-
creasing, and profits of retailers dipped a little
after increasing. Profits of “other” nonfinancial
corporations decreased somewhat more than in
the first quarter.

Profits before tax (pBT) increased $15.4 billion
after increasing $44.5 billion. The difference be-
tween the $15.4 billion increase in pT and the
$9.5 billion decrease in profits from current pro-

duction mainly reflected a sharp decrease in the
inventory valuation adjustment (1va), which re-
moves inventory profits and losses from business
income." In the second quarter, inventory prof-
its amounted to $17.4 billion; in the first quarter,
inventory losses had been $11.6 billion. A sharp
upswing in energy prices was mainly responsible
for the swing from inventory losses to profits; the
companies that were most affected were in petro-
leum extraction and refining, in “other” retail,
and in transportation. [ef

11. As prices change, companies that value inventory withdrawals at orig-
inal acquisition (historical) costs may realize inventory profits or losses.
Inventory profits—a capital-gains-like element in profits—result from an in-
crease in inventory prices, and inventory losses—a capital-loss-like element in
profits—result from a decrease in inventory prices. In the NiPAs, inventory
profits or losses are removed from business incomes by the 1va; a negative
VA removes inventory profits, and a positive 1va removes inventory losses.

October 1999 & 5§
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A Preview of the 1999 Comprehensive Revision
of the National Income and Product Accounts

Statistical Changes
By Brent R. Moulton and Eugene P. Seskin

N OCTOBER 28, 1999, the Bureau of Eco-

nomic Analysis (Bea) will release the initial
results of a comprehensive, or benchmark, revi-
sion of the national income and product accounts
(N1PA’s). This revision is the 11th of its kind; the
last such revision was released in January 1996.

Comprehensive revisions differ from annual
NIPA revisions because of the scope of the changes
and because of the number of years subject to
revision. Comprehensive revisions incorporate
three major types of improvements: (1) Defini-
tional and classificational changes that update the
accounts to more accurately portray the evolving
U.S. economy, (2) statistical changes that update
the accounts to reflect the introduction of new
and improved methodologies and the incorpora-
tion of newly available and revised source data,
and (3) presentational changes that update the
NiPA tables to reflect the definitional, classifica-
tional, and statistical changes and to make the
tables more informative.

This article, which describes the statistical
changes, is the third in a series of articles
about the comprehensive revision. An article
in the August issue described the definitional
and classificational changes, and an article in
the September issue described the new and re-
designed tables.' Subsequent articles will present
the revised estimates and describe the sources of
the revisions.

The major statistical changes include the
following:

« Incorporation of the 1992 benchmark input-
output (1-0) accounts, benchmarking the
expenditure components of gross domestic
product (Gpp) and some of the income com-

1. See Brent R. Moulton, Robert P. Parker, and Eugene P. Seskin, “A
Preview of the 1999 Comprehensive Revision of the National Income and
Product Accounts: Definitional and Classificational Changes,” Survey or
CuRRENT BusiNEss 79 (August 1999): 7-20 and Brent R. Moulton and David
F. Sullivan,“A Preview of the 1999 Comprehensive Revision of the National
Income and Product Accounts: New and Redesigned Tables,” Survey 79
(September 1999): 15-28.

ponents to the best available source data and
estimating procedures

Incorporation of the preliminary results of
1996 annual update of the 1992 1-0 ac-
counts, improving the estimates of personal
consumption expenditures (pce) for goods

Improved estimates of farm proprietors’ in-
come, basing them on U.S. Department of
Agriculture (uspa) definitions and making
them consistent with BEA’s regional estimates
of farm income

Improved adjustments that convert tax re-
turn data to national accounting concepts,
making the income estimates more consistent
with the product estimates

Improved estimates of State and local gov-
ernment taxes, leading to better estimates
of the government current surplus or deficit
and of gross domestic income

Improved estimates of the real value of
unpriced bank services, reflecting the in-
corporation of a new measure of bank-
ing activity that-better captures productivity
growth in the industry by including such
services as ATM transactions and electronic
fund transfers

Incorporation of an industry-based price
index to deflate the gross product of non-
financial corporate business, reflecting the
changing industrial composition of this sec-
tor and providing better measures of pro-
ductivity, costs, and profits per unit of gross
product

Improved estimates of prices for private
higher education and for expenditures by
nonresidents in the United States, providing
better estimates of real pce and of real Gpp

Incorporation of the geometric-mean-type
consumer price indexes (cpr’s) that are cur-
rently used to deflate consumer expenditures
beginning with 1995 to deflate consumer



SURVEY OF CURRENT BUSINESS

expenditures back to 1978, increasing the
consistency and accuracy of the time series
for real pce and real Gpp

The remainder of this article describes the
newly available and revised source data and the
major methodological changes that will be incor-
porated in this comprehensive revision (see also
table 1).

Newly Available and Revised Source Data

In a comprehensive NIPA revision, the number of
years subject to revision is greater than in an an-

nual NiPA revision, when typically only the 3 most
recent years are revised. Consequently, newly
available and revised source data that become
available less often than annually or that cover
periods outside the scope of annual revisions are
incorporated in comprehensive revisions. Source
data that have become available since the 1996
comprehensive revision are referred to as “reg-
ular benchmark source data”; they generally go
back no further than 10 years. Source data that
have become available since the last annual N1PA
revision in July 1998 are referred to as “regular
source data for 1996—98.”

Table 1.—Major Statistical Changes

October 1999 & 7

Initial
Change Components year of
revision
Product-side changes
Commodity distribution of PCE for goods PCE 1993
Improved estimates of new autos PCE, private nonresidential equipment and software 1988
Improved estimates of used autos PCE, private nonresidential equipment and software 1993
Improved estimates of electricity services PCE 1959
Improved estimates of change in private inventories Change in private inventories.
For construction in the “all other” category 1959
For mining in the “all other” category 1977
Income-side changes
Improved estimates of farm proprietors’ income Farm rroprietors’ income 1969
Improved estimates of rental income from nonfarm nonresidential properties .......... Rental income of persons 1929
Improved estimates of interest receipts of captive finance companies ............c..ceer.. Net interest 1988
Improved estimates of partnership income Nonfarm proprietors’ income 1987
Improved adjustment for foreign factor income Corporate profits 1987
Improved adjustments for differences in the definition of investment ..........cceerrinnae Corporate profits, nonfarm proprietors’ income, CCA 1986
Improved depreciation-related changes:
Personal computers CFC, CCAdj 1982
Highways and streets CFC 1929
Abandoned nuclear power plants CFC, CCA, CCAdj 1984
State and local governmient taxes State and local government receipts, IBT 1985
Quantities and prices
Improved estimates of banking services PCE, government consumption expenditures and gross investment, exports .......... 1929
Lrlnproqu estimates of gross product of nonfinancial corporate business ... Gross corporate product 1977
ew prices:
For operating expenses for private higher education PCE . 1988
For operating expenses for other nonprofit institutions serving individuals PCE 1993
Forexpenditures in the U.S. by nonresidents PCE 1988
For brokers' commissions on sale of structures Private nonresidential structures 1996
For semiconductors Change in private inventories 1983
For telephone switching equipment Exports and imports of goods 1985
For computer parts and accessories Exports and imports of goods 1993
Chain-type indexes and contributions to change
Updated reference Year All product components 1929
Improved Fisher calculation of chain-type quantity and price indexes ... All product components 1947
Improved Federal Government indexes Federal Government consumption expenditures and gross investment ... 1972
Improved formula for contributions to percent change All product components 1958
Changes carried back from the 1997 and 1998 annual revisions !
Improved indicator for trust services of commercial banks (1998) PCE 1991
Improved indicator for cellular telephone services (1998) PCE . 1985
Improved methodology for change in private inventories (1998) ........covcvecesescensuance Change in private inventories, IVA 1982
Im;();%\é%c)i quarterly and monthly estimates of Federal personal income taxes Federal Government receipts, personal tax and nontax payments ... 1988
New prices:
Geometric-mean-type consumer price indexes (CPI's) {(1998) .......ccreuemsnssssrsanns PCE, government consumption expenditures and gross investment ... 1978
For cellular telephone service (1998) PCE 1987
For auto and truck leasing (1998) PCE 1993
For “other professional (medical) services” (1998) PCE ; 1987
For telephone switching and switchboard equipment (1997) ......ccovevcvscsemssessencines Private nonresidential equipment and software 1985
Improved timing adjustment for weapons systems (1997) Change in private inventories . 1991

1. The year in parentheses refers to the August issue of the SURVEY in which the change was described.
CCA itaf consumption allowance

CCAdj Capital consumption adjustment

CFC ~ Consumption of fixed capital

IBT  Indirect business taxes
VA Inventory valuation adjustment
PCE Personal consumption expenditures
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The first step in preparing the comprehen-
sive NIpa revision is the incorporation of the
1992 levels for key components from BEA’s 1992
benchmark 1-0 accounts, adjusted to reflect N1PA
definitional and classificational changes. In addi-
tion, detailed industry and commodity informa-
tion from the 1-0 accounts is used to revise the
proportions of final and intermediate purchases
that are used in the abbreviated commodity-flow,
retail-control, and other methods to extrapolate
product-side estimates for years after 1992. The
NIPA estimates are also revised to reflect the in-
corporation of newly available and revised source
data, including preliminary estimates of the 1996
annual update of the 1992 1-0 accounts, pre-
liminary information from the 1997 economic
censuses, and other data that have become avail-
able since the release of the July 1998 annual Nipa
revision.

Regular benchmark source data

The revised Nipa estimates will incorporate the
following regular benchmark source data: BEA’s
benchmark 1992 1-0 accounts, selected data from
the most recent quinquennial economic censuses,
and annual series that were not available in time
for incorporation in the annual NIPA revisions.

The 1992 benchmark 1-0 accounts—Except as
modified by definitional and classificational
changes, such as the change recognizing ex-
penditures for software as investment, and by
improvements in methodology, the 1992 1-0 ac-
counts provide the benchmark for the estimates
of several major product-side components of

NIPA tables; and

The Comprehensive N1pa Revision on the Internet

Information on the comprehensive revision of the national income
and product accounts (Nipa’s) is being posted on the BEa Web site at
<www.bea.doc.gov> and on the sTaT-Usa Web site at <www.stat-usa.gov>.

On the BEA site, a separate page has been set up that can be reached directly
from the BEA home page. At present, the following information is available:

e A short summary of the major improvements that will be introduced in
the comprehensive revision;

o The three articles in the Survey OF CURRENT BUsINESs that preview the
major changes that will be incorporated;

¢ A file containing the titles, line numbers, and stubs for the redesigned

o The tentative release schedule for N1pa and related estimates.
The GDP news release that presents the initial results of the comprehensive

revision will be posted within minutes of the official release at 8:30 am. on
October 28, 1999. The “Selected nN1pa Tables,” which present the revised esti-
mates for recent years and quarters, will be posted later that day. Additional
information will be posted as soon as it becomes available.
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GDP—PCE, private fixed investment, the com-
modity weights for the change in private inven-
tories, and the type-of-product detail for State
and local government consumption expenditures
and gross investment—and of parts of several in-
come components.” The 1-0 estimates are used as
benchmarks because they are based on detailed
industry and commodity statistics collected by
the Census Bureau in the quinquennial economic
censuses and in the censuses of governments
and because they are prepared within an inter-
nally consistent framework that tracks the input
and output flows in the economy? In addi-
tion, the 1992 1-0 estimates incorporated detailed
data that had not been available to be incorpo-
rated into the N1PA’s, including data on industries
that were covered for the first time in the 1992
economic censuses for the finance, insurance,
and real estate industries and the transportation,
communications, and utilities industries.

The incorporation of the 1992 benchmark 1-0
accounts will result in revisions to Nipa estimates
for selected components, beginning with 1988; es-
timates from the 1987 benchmark 1-0 accounts
were incorporated in the 1996 comprehensive
revision of the NIPA’s.

Other regular benchmark source data—This com-
prehensive revision will incorporate preliminary
data on inventories and sales from the 1997 Cen-
suses of Wholesale Trade and Retail Trade and
on shipments of computers from the 1997 Cen-
sus of Manufactures. The data on wholesale and
retail trade, which the Census Bureau has also
incorporated into the corresponding annual and
monthly surveys, will affect the NIpA estimates
of pce for goods and of the change in private
inventories, beginning with 1993.

In addition, annual series that became avail-
able too late for the annual NipaA revisions will be
incorporated. Nipa estimates that are based on
the international transactions accounts (1TA’s)—
primarily net exports of goods and services and
income receipts and payments—will be revised
to reflect improvements to the 1Ta’s that were
introduced since 1995 and that affected years
not covered by the annual NiPA revisions in

2. For a discussion of the preliminary effects of the input-output accounts
on the Nipa estimates for 1992, see Leon W Taub and Robert P. Parker,
“Preview of Revised nipa Estimates for 1992 From the 1992 1-0 Accounts,”
SURVEY 77 (December 1997): 11-15.

3. For a description of these accounts, see U.S. Department of Com-
merce, Bureau of Economic Analysis, Benchmark Input-Output Accounts of
the United States, 1992 (Washington, pc: U.S. Government Printing Office,
1998).
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1996—98.% Other series that will be incorporated
into the N1pa’s include the following: Final fis-
cal year data on expenditures and receipts of
State and local governments for 1992—95 from
the Census Bureau; final data on employer pen-
sion and profit-sharing plans for 1995 from the
Department of Labor; and revised data on mort-
gage debt outstanding, beginning with 1982, and
on consumer credit outstanding, beginning with
1989, from the Federal Reserve Board.

Regular source data for 1996-98

The revised estimates for 1996—98 will reflect the
incorporation of other newly available and re-
vised source data that became available since the
last annual N1PA revision. The most important of
these data include the following: Census Bureau
data on the value of construction put in place
for 1997 (final) and 1998 (preliminary) and on
State and local receipts and expenditures for fiscal
year 1997 (final) and 1998 (preliminary), 1Ta data
for 1996—98 (revised), Bureau of Labor Statistics
(BLs) tabulations of wages and salaries of employ-
ees covered by State unemployment insurance for
1997 (final) and 1998 (preliminary), and Internal
Revenue Service (1rs) tabulations of business tax
returns for 1997°

Changes in Methodology

This section describes the new and improved
methodologies that will be introduced in this
comprehensive revision.®

Product-side changes

Commodity distribution of PCE for goods—
Beginning with 1993, the estimates of the under-
lying commodity distribution of most pce goods
will be derived using newly available source data,
the incorporation of which requires a change in
methodology. First, the commodity distribution
for 1996 for most goods will be derived from pre-
liminary estimates of the 1996 annual update of
the 1-0 accounts.” Second, interpolation between

4. The annual revisions of the 1Ta’s are usually published in the July issue
of the Survey, mostly recently in Christopher L. Bach, “U.S. International
Transactions, Revised Estimates for 1982-98,” SURVEY 79 (July 1999): 60-74.

5. For a more complete listing of the “regular” source data incorporated
in an annual revision, see “Updated Summary N1ra Methodologies,” SURVEY
78 (September 1998): 14-35.

6. These changes update the methodologies that are described in “Up-
dated Summary N1pA Methodologies” and in the series of N1pA methodology
papers.

7. The commodity-flow-based estimates from the 1996 1-0 accounts will
be used for the commodity distribution of pce goods except for the following:
Motor vehicles; gasoline and oil; tobacco; computers, peripherals, and soft-
ware; food furnished to employees; food and fuel produced and consumed
on farms; standard clothing issued to military personnel; school lunches; and

1992 and 1996 and extrapolation beginning with
1997 will be based on annual retail sales by kind
of business that have recently been benchmarked
to preliminary estimates from the 1997 Census
of Retail Trade and on merchandise-line sales by
kind of business from the 1992 Census of Retail
Trade. Beginning with 1993, levels for this group
of goods will continue to be based on the retail-
control method using these source data.® Data
on merchandise-line sales from the 1997 Census
of Retail Trade were not available in time for use
in this comprehensive revision.

The 1996 1-0 estimates are derived using 1996
data from several Census Bureau annual surveys
on commodity and industry output and trade
margins and on Census Bureau data on trade in
goods. Estimates of pce for goods are derived
using the output data together with relationships
from the 1992 benchmark 1-0 accounts.

New autos—The estimates of 1992 purchases of
new autos for PCE and private fixed investment
will reflect an improved methodology introduced
for the first time in the 1992 1-0 estimates. In
the new method, Census Bureau data are used to
estimate the transportation costs, wholesale and
retail trade margins, and sales and excise taxes
that are used to adjust the value of domestic sales
at producers’ prices to the value at purchasers’
prices.’

Currently, expenditures for new autos for all
years are estimated by valuing unit sales to per-
sons, private business, and government by their
average expenditures per car. Unit sales are al-
located among households, private business, and
government using auto registration data; a por-
tion of sales to households is allocated to private
business. Sales to households are valued us-
ing retail list prices that have been adjusted for
discounts, taxes, and transportation costs; sales
to private business and to government are val-
ued using wholesale prices. This method will

net foreign remittances. The 1996 annual update of the 1-0 accounts will be
available in late 1999.

8. For additional information on the retail-control method, see U.S. De-
partment of Commerce, Bureau of Economic Analysis, Personal Consumption
Expenditures, Methodology Paper No. 6 (Washington, pc: U.S. Government
Printing Office, 1990): 41.

9. Retail margins on autos are derived by first determining the total
retail margin for franchised car dealers and then allocating this total among
commodities sold by those dealers. The total retail margin for franchised
car dealers is based on sales and the cost of goods sold from the Census
Bureau’s annual retail trade survey and on sales from the census of retail
trade. The margin is allocated to new autos by multiplying the franchised
car dealers’ margin rate by their sales of new cars, multiplying the sales of
other commodities sold by franchised dealers—such as used autos and auto
parts—by the margin rates for the establishment industries in which these
commodities are primary, and then adjusting the sum over all commodities
sold by franchised dealers to equal their total retail margin. The same method
is used to allocate sales taxes to new autos.

October 1999 o
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continue to be used to extrapolate estimates for
nonbenchmark years.

Used autos—Net purchases of used autos by
business, government, and persons consist of
dealers’ margins on used autos purchased and net
transactions (purchases less sales) of used autos
valued at wholesale prices. Dealers’ margins af-
fect GpP; net transactions do not, because they
represent changes in the ownership of previously
produced goods. Net transactions by business is
measured by valuing the change in the unit stock
of autos owned by business. Net transactions
by persons is estimated as a residual, after ac-
counting for the change in the total stock of used
autos, the net transactions by business and by
government, exports and imports of used autos,
scrappage, and the change in dealers’ inventories.
Beginning with 1993, estimates of the unit stock
of autos owned by business will reflect modified
retention periods and rates for three categories of
autos: Leased autos, rental autos, and all other
autos owned by business. New purchases of these
three categories will be based on detailed registra-
tion data. Retention periods for leased autos will
range from 2 to 4 years; periods for rental autos
and for all other autos owned by business will be
based on periods underlying currently published
BEA estimates.”® Currently, unit stocks of autos
owned by business are measured using their total
purchases of new autos in current and previous
years and assumed retention rates fixed by age.
Businesses are assumed to retain 100 percent of
autos that are less than 1 year old and 70 percent
of autos that are from 1 to 2 years old; there-
after, the percentage of the previous year’s stock
retained is reduced by 5 percentage points each
year until it reaches 45 percent for years 6 to 9.

PCE for electricity—Estimates of pce for elec-
tricity will be improved by adding commodity,
or excise, taxes to the reported source data on
residential electricity revenue from the Energy In-
formation Administration (E1a). Currently, the
estimates reflect an assumption that these taxes
were already included in the underlying rev-
enue data. However, new information from E1a
and the Rural Electrification Administration in-
dicated that they had not been included, so they
were incorporated into the 1992 1-0 estimates.

Change in private inventories—Beginning with
1959, estimates of the change in private inven-
tories for construction—a component of “other”

10. Retention periods for rental autos are from 1 to less than 2 years, with
an average of 1% years; retention periods for fieets and all other autos held
by business are from 2 to less than 9 years, with an average of 3% years.

inventories—will be based on data on con-
struction inventory levels from the Censuses of
Construction Industries for 1982, 1987 and 1992.
Currently, these inventory changes are estimated
using data on the stock of inventories from
tabulations of 1rs tax returns for all years.

The shift to census-based data is being made
for two reasons. First, these data cover only
purchased materials and supplies, which are con-
sistent with the N1pa definition of inventories of
construction. In contrast, the 1rs data also in-
clude the value of construction work-in-progress
and unsold finished structures; construction
work-in-progress is recorded as investment in the
NIPA’s. Second, the Census Bureau data are based
on establishment data, which are consistent with
the coverage of inventories for most other in-
dustries. In contrast, the 1rs data are based on
enterprise data, and thus they include invento-
ries of nonconstruction establishments owned by
construction enterprises and exclude construc-
tion inventories of construction establishments
owned by nonconstruction firms. (Estimates for
noncensus years will continue to be based on 1rs
data.)

Beginning with 1977, estimates of the change
in private inventories for mining—a component
of “other” inventories—will be based on data on
mining levels from the Censuses of Mineral In-
dustries for 1977 1982, 1987, and 1992. Currently,
these inventory changes are estimated using data
on the stock of inventories from IRrs tax returns
for all years. The Census Bureau data will be used
because they are based on establishment data,
which are consistent with the coverage of inven-
tories for most other industries. In contrast, the
IRs data are based on enterprise data and thus
include inventories of nonmining establishments
owned by mining enterprises and exclude mining
inventories of mining establishments owned by
nonmining firms. (Estimates for noncensus years
will continue to be based on 1rs data.)

Income-side changes

Farm proprietors’ income—In the NipaA’s, farm
proprietors’ income is estimated by subtract-
ing IRs tax-return-based estimates of corporate
profits of farm establishments from uspa-based
estimates of net farm income." Beginning with
1969, corporate profits of farm establishments
will be estimated using data on output and ex-
penses from Census Bureau and uspa surveys.
The new methodology will disaggregate net farm

1. NIPA table 8.24 (old table number 8.22) shows the derivation of Nipa
measures of farm income from uspba net farm income.
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income into six component estimates: Four that
comprise farm output; subsidies to operators;
and an expense component that is the sum of
intermediate goods and services purchased, con-
sumption of fixed capital, indirect business tax
and nontax liability, compensation of employees,
and net interest. Each of these component es-
timates will be multiplied by the corresponding
ratio of the value for corporate farm establish-
ments to the value for all farm establishments,
based on the quinquennial census of agricul-
ture. These ratios will be interpolated and
extrapolated annually with corresponding ratios
that are based on uspA’s agricultural resource
management survey.

Currently, corporate profits of farm establish-
ments is estimated in two pieces: Corporate
profits of farm corporations is based on IRs tax
returns, and corporate profits of farm establish-
ments of nonfarm corporations is estimated by
BEA using the estimates of the corporate profits
of farm corporations and data from the census
of agriculture.

As a result of this change, estimates of farm
proprietors’ income will be based on uspa defi-
nitions rather than on a mixture of uspa and 1rs
definitions. In addition, the new methodology
will be consistent with that used for preparing
the farm proprietors’ income component of BEA’s
State and local area estimates of personal income.

The improved methodology will not affect the
estimates of total corporate profits. The esti-
mates of corporate profits for the farm industry
will continue to be based on 1rs tabulations of
corporate tax returns.

Rental income from nonfarm nonresidential prop-
erties—Beginning with 1929, income of persons
from the rental of nonfarm nonresidential prop-
erties will be estimated by multiplying an Irs-
based rate of return on capital of small corporate
real estate operators and lessors by a BEA estimate
of nonfarm nonresidential fixed assets owned by
persons.” Currently, for 1984 forward, these esti-
mates are judgmental extrapolations of estimates
based on business income tax returns.”

12. Rental income of persons excludes the income of persons primarily
engaged in the real estate business. The rental income of these persons from
botn residential and nonresidential property is included in either corporate
profits or proprietors’ income.

13. The estimates before 1984 were derived as the difference between re-
ported rents paid by business and government and rents received by business
and government. Data on business rents were from the 1rs tabulations of
business tax returns, adjusted for rental receipts reported as business re-
ceipts; government data were from BEA’s government-sector estimates of
business nontaxes. The judgmental extrapolations became necessary when
these “residual” estimates became unreliable.

Interest receipts of “captive” finance companies.—
For most years, the estimates of the monetary
interest paid and received by corporations and
by sole proprietorships and partnerships, which
are components of net interest, are based on
business tax return data on interest receipts and
payments. This methodology provides compre-
hensive estimates of net monetary interest to the
extent that these tax return data reflect all receipts
and payments. A previous analysis by BEA of
the reporting by corporations whose tax returns
cover “captive” finance subsidiaries determined
that a large portion of the interest receipts of
these subsidiaries were being reported as some
other type of receipts; thus, to properly measure
net interest, BEA adjusted the reported interest
receipts to include the missing amounts.'* How-
ever, a recently completed analysis for tax year
1994 indicated that this misreporting is not as
large as previously indicated; therefore, begin-
ning with 1988, BEA will reduce the amount of
the adjustment to interest receipts.

Partnership income—The adjustment to non-
farm proprietors’ income that removes a double-
counting of the income of corporate partners
in the estimates of both corporate profits and
nonfarm proprietors’ income will be improved.”
Based on a review of partnership tax returns, BEA
will revise the adjustment to remove portfolio
income and to increase the amount of ordinary
income attributed to corporate partners, which is
then deducted from proprietors’ income. For the
current adjustment, income is attributed to cor-
porate partners based on the corporate amount of
total partnership ordinary income less expenses
reported elsewhere on the tax return rather than
on the distributive share amount reported un-
der partnership income by type of partner. This
method has been used because the sum of the
incomes by type of partner tends to be less than
the total partnership income reported on the
same tax return; furthermore, portfolio income
is included in incomes by type of partner, but
it should be omitted in partnership income as
defined in the N1PA’s.

Foreign profits adjustment—In the NipA’s, two
measures of corporate profits are presented: One
that is consistent with GDp, a measure of output

14. NIPA table 8.26 (old table number 8.24) shows the derivation of Nira
measures of monetary interest paid and received from the corresponding irs
measures; the adjustment for captive finance companies is included in line
23.

15. This adjustment, which was described in “An Advance Overview of
the Comprehensive Revision of the National Income and Product Accounts,”
Survey 65 (October 1985): 26, is shown in line 3 of N1PA table 8.23 (old table
number 8.21).
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produced by labor and capital located in the
United States, and another that is consistent with
gross national product (GNp), a measure of out-
put related to the labor and capital supplied by
U.S. residents. The primary source data for these
estimates are IRs tabulations of corporate tax
returns that BEA adjusts to a NIPA basis.’®

In order to adjust the tax return source data
to a GNP basis, BEA makes three adjustments.
First, the amount of profits on U.S. domestic
production earned by foreign investors is sub-
tracted from the tax return data. The amount
of this adjustment is based on these earnings
as recorded in the income payments component
of the U.S. international transactions accounts
(1ta’s). Second, earnings of U.S. corporations
from production outside the United States as re-
ported on the tax returns are subtracted. Third,
the 1TA estimate of earnings of U.S. corpora-
tions from production outside the United States
is added. The resulting NiPA measure reflects
only earnings by U.S. residents, and it includes a
component for “rest-of-the-world” profits that is
statistically consistent with the 1Ta’s. Profits on a
GDP basis equals profits on a GNP basis excluding
this component.

Beginning with 1987 the adjustment to re-
move foreign earnings of U.S. corporations—
specifically to remove profits received from
unincorporated foreign operations of U.S.
corporations—will be improved by the use of
newly available 1rs tax return data. Currently,
this adjustment is based on information reported
on Schedule A, “Income (or Loss) Before Adjust-
ments,” of 1Rs Form 1118 “Foreign Tax Credit—
Corporations” and on ITa data on receipts from
exports of services. The newly available irs data,
which begin with tax year 1993, are reported on
Schedule F, “Gross Income and Definitely Allo-
cable Deductions From Sources Outside the U.S.
Under Section 863(b) and for Foreign Branches,”
of 1rs Form 1118. The new data indicate that the
current methodology does not accurately allocate
expenses between domestic expenditures and for-
eign activities and thus overstates the extent to
which exports of services were reported as foreign
income on Form 1118.7

Adjustments for differences in the definition of in-
vestment.—For business tax reporting purposes,
intangibles other than software—such as movies,
videos, and rental clothing—may be capitalized

16. The adjustments are shown in N1Pa table 8.25 (old table number 8.23).

17. Allocated expenses are those that U.S. taxpayers typically incur in the
United States, including legal, accounting, general and administrative, and
many other types of expenses—in support of their foreign operations.

and treated as investment; however, in the NipPA’s,
these items are not treated as investment and
are not capitalized. Currently, adjustments are
made by BEA to convert the tax return data on
depreciation and amortization to the correspond-
ing estimates of capital consumption allowances
(cca).®® However, adjustments for these items are
not made in converting tax return estimates for
corporate profits and for nonfarm proprietors’
income. To eliminate this inconsistency, the ad-
justments for the estimates of cca will be applied
to the estimates of business incomes, beginning
with 1986.

In addition, the adjustment for intangibles will
be improved to reflect the rapid growth in the
amortization of intangibles—such as goodwill,
customer and products lists, and the costs of
mergers and acquisitions—that is allowed for un-
der section 197 of the 1rs code. These items are
also not treated as investment in the N1PA’s.

Depreciation-related changes—In this compre-
hensive revision, several depreciation-related
changes will be introduced that relate to personal
computers (pC’s), to highways and streets, and to
abandoned nuclear power plants.

Beginning with 1982, the method for estimating
the depreciation, or consumption of fixed capi-
tal (crc), of pc’s will be based on a California
study of fair-market values of personal property,
including pc’s.” The revised estimates will reflect
a geometric pattern of depreciation that, by the
fifth year, results in a residual value for a pc of
less than 10 percent of its original value.

Currently, depreciation for pc’s is based on
work by Stephen Oliner of the Federal Reserve
Board that included a general schedule for com-
puters, but nothing specific for pc’s.>® The
modified method will be consistent with the gen-
eral procedure for calculating depreciation that
was adopted in the 1996 comprehensive NipPa
revision, in which assets are depreciated us-
ing empirical evidence on used-asset prices and
geometric patterns of price declines.

18. N1pA table 8.22 (old table number 8.20) shows the derivation of N1pA
measures of cca from the corresponding 1rs measures; the adjustment for
intangibles is shown in line 3.

19. As a result of an earlier application of this methodology, the Cali-
fornia State Board of Equalization recommended depreciation schedules for
computers that were widely adopted across California and in several other
western States. For further details, see Richard N. Lane, “Appraisal Report
’Large Aerospace Firm’ Personal Property, Los Angeles County, March 1,
1995, revised February 2, 1999.

20. See Stephen D. Oliner, “Price Change, Depreciation and Retirement
of Mainframe Computers,” in Price Measurements and Their Uses, Studies in
Income and Wealth vol. 57 edited by Murray F. Foss, Marilyn E. Manser,
and Allan H. Young (Chicago: University of Chicago Press, for the National
Bureau of Economic Research, 1993): 19-61.
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For the estimates of government crc, the serv-
ice life for highways and streets will be reduced
from 60 years to 45 years, based on two recent
studies of highway capital.®

In addition, the value of abandoned nuclear
power plants will no longer be included in the
NIPA estimates of CFc, cca, and the difference
between cca and crc, the capital consumption
adjustment (ccadj). Currently, the value of these
plants is included in the N1PA CEC estimates but
not in the wealth crc estimates.”

For this comprehensive revision, new N1pa ta-
ble 5.16, “Changes in Net Stock of Produced
Assets (Fixed Assets and Inventories),” will inte-
grate investment flows and stocks of fixed assets.
The change in the treatment of the abandoned
plants will facilitate this integration. (The value
of these abandonments will still be published as
an addenda item in table 5.16.)

State and local government taxes—For this com-
prehensive revision, tabulations from the Census
Bureau annual Government Finances (GF) survey
will replace the Census Bureauw’s Quarterly Sum-
mary of State and Local Tax Revenue (Qs) as
the annual source data for most State and local
taxes. This change represents the continuation of
a process that began with the 1997 annual N1PA
revision, when Gr became the source data for
State income taxes, for State general sales taxes,
and for local property taxes. Beginning with
the 1998 annual N1PA revision, Gr became the
source data for additional tax-related series. The
change will affect the estimates of the taxes back
to 1993, except that property taxes will be affected
back to 1985. The change is being implemented
because GF has better coverage of local govern-
ments, complete coverage of all States, and better
reporting. A recent BEA study indicated that as a
result of these differences, Gr-based tax revenues
grew much faster than Qs-based tax revenues.

Quantities and prices

Banking services—In the NIPA’s, an imputation
is made for the services that commercial banks
and certain other financial intermediaries provide

21. For information on the service life of highways, see Richard Beemiller,
“Experimental Estimates of State and Local Government Highway Capital
Stocks” (paper presented at the 1999 annual meeting of the Southern Regional
Science Association, Richmond, va, April 1999); and Barbara M. Fraumeni,
Productive Highway Capital Stock Measures, a report prepared for the Federal
Highway Administration, U.S. Department of Transportation, January 1999.

22. In the nipA’s, the value of construction put in place is recorded as
investment, whereas in the wealth estimates, investment is recorded on a put-
in-service basis. Because none of these plants were put into service, they are
not included in the stock of fixed assets.

without explicit charge.” For this comprehensive
revision, changes in the real value of the unpriced
bank services provided by commercial banks will
be estimated by assuming that the total output of
these banks increases at the same rate of growth
as the output of this industry in the BLs estimates
of productivity by industry** The BLs estimate
of these services is based on a weighted average of
various indexes of bank activity, including bank
transactions (for example, checks cleared, aTm
transactions, and electronic funds transfers), the
number of outstanding loans of various types,
and the net income from trust accounts. Cur-
rently, BEA estimates the change in real unpriced
banking services by assuming that it increases at
the same rate of growth as the hours worked
by employees in this industry; no adjustment is
made for changes in these employees’ productiv-
ity. The change in methodology will mostly affect
PCE because these services are predominantly fur-
nished to persons; it will have small effects on
government consumption expenditures and gross
investment and on exports of services (compo-
nents of ¢pp) and on income payments to the
rest of the world (a component of GNP).

Gross product of nonfinancial corporate business.
—A new price index will be used to deflate
gross product of nonfinancial corporate business,
which is shown in Nipa table 1.16. (This defla-
tor, divided by 100, is also shown in Nira table
715 as the price per unit of real gross product of
nonfinancial corporate business.)

Beginning with 1977 an annual chain-type
price index will be calculated using industry gross
product price indexes for each nonfinancial in-
dustry. The weights for the price index will be
based on estimates of corporate gross product
by industry. Currently, the implicit price defla-
tor for goods and structures in GpP is used to
deflate gross product of nonfinancial corporate
business. This deflator will continue to serve as
the interpolator for the quarterly estimates, and
it will continue to serve as the extrapolator for
the current quarterly estimates and for the initial
release of the annual estimates during annual and
comprehensive revisions. When the new gross
product index becomes available, usually about 4
months after each annual revision, the quarterly
and annual estimates will be revised.

23. The methodology for estimating the services provided by commercial
banks for which there is an explicit charge will not change.

24. A recent summary of the BLs methodology is found in Kent Kunze,
Mary Jablonski and Mark Sieling, “Measuring Output and Labor Productivity
of Commercial Banks (sic 602): A Transactions-based Approach” (unpub-
lished paper prepared for the Brookings Institution Workshop on Banking
Output, Washington, pc, November 20, 1998.)
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New price measures.—In this comprehensive revi-
sion, new price measures will be introduced into
the estimates of PCE, private fixed investment,
change in private inventories, and exports and
imports.

Beginning with the annual estimates for 1988,
the prices used to deflate expenditures for private
higher education, a type of nonprofit institution
serving individuals, will be improved.® The real
measure of these expenditures will be the sum of
real crc and of current-dollar other expenditures
deflated by an input-cost index that is a geometric
mean of indexes for compensation and noncom-
pensation goods and services. Weights for the
index for 1988-95 will be interpolated using a
combination of 1987 weights, based on a higher
education price index, and 1996 weights, based on
detailed expense data from the integrated post-
secondary education data system (1PEDS) finance
survey.2 Weights after 1996 will be based on 1996
1PEDS data, and interpolation and extrapolation
of the annual index will be based on the cp1 for
all items.

In addition, for many other types of non-
profit institutions serving individuals, the prices
used to deflate consumption expenditures will be
improved, beginning with 1993. The real meas-
ure of these expenditures will be the sum of
real crc and of current-dollar other expenditures
deflated by weighted averages of indexes of av-
erage annual wages and salaries per employee
and price indexes associated with noncompen-
sation expenditures. Weights will be based on
detailed expense data from the 1992 1-0 tables. In
most instances, the price indexes will be producer
price indexes (PPI's) or consumer price indexes
(cpr’s).” Currently, these expenditures are de-
flated with annual input-cost indexes that are
constructed as weighted averages of indexes of
the average annual salaries per employee and the
ppI for industrial commodities less fuels and re-

25. PCE consists of goods and services purchased by individuals and by
nonprofit institutions serving individuals. For additional information on
nonprofit institutions in pCE, see Personal Consumption Expenditures, 5-7.

26. For information on the higher education price index, see Research
Associates of Washington, Inflation Measures for Schools, Colleges & Libraries
(Arlington, va: Research Associates of Washington, annually). For infor-
mation on the 1PEDs, see U.S. Department of Education, National Center
for Education Statistics, Current Funds Revenues and Expenditures of Degree-
Granting Institutions: Fiscal Year 1996 (Washington, pc: National Center for
Education Statistics, 1999).

27. This change will affect the deflation for nursery schools, elementary
and secondary schools, commercial and vocational schools, foundations and
noncommercial research organizations, religious and welfare organizations,
labor unions, professional associations, and clubs and fraternal organizations.
For elementary and secondary schools, interpolation and extrapolation of
annual indexes will be done with the cei for all items. For commercial and
vocational schools, the cpi for technical and business school tuition and fees
will be used, beginning with January 1998. For the others, annual indexes
will be interpolated and extrapolated with a weighted average of indexes of
average hourly earnings and the cpr for all items.

lated products and power; these annual indexes
are interpolated and extrapolated with weighted
averages of indexes of average hourly earnings
and the pp1 for industrial commodities less fuels
and related products and power.

Beginning with 1988, the composite index of
cpi components that is used to deflate expendi-
tures in the United States by nonresidents will be
changed.®® The index will use updated weights
that reflect more recent and detailed data on
the composition of these expenditures, and many
of the cpi components used in the index will
incorporate additional detail on expenditures.
Weights will be based on type-of-expenditure
data from the 1996 In-Flight Survey, which is
prepared by the International Trade Administra-
tion of the U.S. Department of Commerce, and
distributed to more detailed commodities using
data from the U.S. Travel and Tourism Satellite
Accounts for 1992.*° Currently, the index uses
weights that are based on in-flight survey data
from the 1970’s and distributed to more detailed
categories using cp1 weights.

For nonresidential structures, brokers’ com-
missions will be deflated using the ppr for
nonresidential real estate brokers’ commissions,
beginning with 1996. Currently, nonresiden-
tial brokers’ commissions are deflated using a
weighted average of the residential brokers’ com-
missions deflator and the Turner Construction
Company index.*

For change in private inventories, a BEA
quality-adjusted annual price index for semicon-
ductors will be used to deflate semiconductor
commodities within manufacturing industries for
1983-96." This index will replace the BLs 1 for
semiconductors that is currently used for that pe-
riod; for 1997 forward, the pp1 will continue to
be used.

For exports and imports, beginning with
1985, a BEA quality-adjusted annual price in-
dex for telephone switching equipment will be
used to deflate estimates for telephone switching

28. Expenditures in the United States by nonresidents are removed from
PcE. In the source data underlying many of the estimates for detailed pce
components, the expenditures that are made by nonresidents while traveling
in the United States are indistinguishable from those made by U.S. residents.
These expenditures are included as exports in the NipA's.

29. See Sumiye Okubo and Mark A. Planting, “U.S. Travel and Tourism
Satellite Accounts for 1992,” SURVEY 78 (July 1998): 8-22.

30. This index, which is compiled quarterly with 1967 as the base period, is
a price index for national building construction costs and is derived from the
firm’s current-cost experience on wage rates, material prices, subcontractor
prices, and competitive conditions.

31. For a detailed description of this index, which was incorporated into
estimates of exports and imports of semiconductors and into estimates of
gross product originating during the 1996 comprehensive revision, see “Im-
proved Estimates of the National Income and Product Accounts for 1959—95:
Results of the Comprehensive Revision,” Survey 76 (January/February): 27.
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equipment, a component of telecommunications
equipment; currently, the BLs international price
indexes for telephone communications equip-
ment are used. In addition, beginning with 1993,
the items classified as “parts and accessories”
within “computers, peripherals, and parts” will
be deflated using BLs export and import price
indexes for “parts and accessories (not elsewhere
specified or included) for computers and other
office machines”; these indexes will be extrap-
olated back to 1992 using the corresponding
deflators for exports and imports of the aggre-
gate “computers, peripherals, and parts” Cur-
rently, these parts and accessories, which account
for a substantial share of “computers, peripher-
als, and parts,” are primarily categorized under
“computers—mainframes and pc’s” and are de-
flated using the price indexes for mainframes and
for pC’s.

Chain-type indexes and contributions to change

Updating the reference year—In comprehensive
revisions, a shift to a more recent reference year
is a standard procedure that provides measures
of real output and prices that are more relevant
for many purposes. The NipA’s were last “re-
based” in the 1996 comprehensive revision, when
the reference year was shifted from 1987 to 1992.
In this comprehensive revision, the reference year
will shift to 1996 for quantity indexes, price in-
dexes, and chained-dollar estimates. Quantity
and price indexes at the most detailed level will
be expressed with 1996 equal to 100 and will
provide the inputs used for calculating higher
level chain-type measures, and chained-dollar
estimates will be reported as “chained (1996) dol-
lars.”® The year 1996 was chosen as the reference
year because it is the latest year for which the
current-dollar estimates will not be revised until
the next comprehensive revision.

Updating the reference year will not affect the
percent changes in the price or quantity indexes
or in the chained-dollar estimates, because these
changes are measured with chain-type indexes.
(However, the growth rates of NIPA aggregates
will be revised as a result of the definitional and
statistical changes that are introduced.) For re-
cent years, updating the reference year will reduce
the size of the “residual”—that is, the difference
between the value of the largest chained-dollar
aggregate shown and the sum of the most detailed

32. The tables that show “real,” or chained-dollar, estimates will begin
with 1987, Quantity and price indexes will continue to be shown beginning
with 1929 for annual estimates and 1947 for quarterly estimates.

components—which usually is shown as the last
line in the chained-dollar tables.

Quarterly measures.—Beginning with 1947, quar-
terly chain-type indexes and chained-dollar esti-
mates will be computed with quarterly weights
for all periods. Currently, quarterly weights are
used only for the most recent quarters (that is,
beginning with the third quarter of the latest
complete year included in a comprehensive or
annual revision); measures for all earlier quarters
are computed using annual weights.®* As a result
of this change, the chain-type quarterly estimates
will reflect the substitution effects of relative price
and quantity changes within years as well as be-
tween years. The quarterly indexes through the
most recent complete year included in an annual
or comprehensive revision will continue to be ad-
justed to ensure that the average of the quarterly
estimates conforms to the corresponding annual
estimates.>*

In the new methodology, the annual chain-type
measures will be calculated with annual weights,
and the quarterly chain-type measures will be
calculated with quarterly weights. The only ex-
ception will be that when the annual estimates
for the most recent year are first calculated, they
will be averages of quarterly estimates until the
next annual revision.

The new method will more accurately meas-
ure changes in quantities and prices and will
eliminate the revisions that result from chang-
ing quarterly weights to annual weights for recent
quarters. Nevertheless, the effects on the Nipa
estimates will be small.

Federal Government indexes—Beginning with
1972, the price and quantity indexes for Fed-
eral Government consumption expenditures and
gross investment will be constructed using quar-
terly chain-type indexes at the finest level of
detail for a number of series, primarily in de-
fense durable goods and defense equipment.
Currently, many Federal Government chain-type
price and quantity indexes are calculated from
fixed-weighted aggregates of actual transaction
prices and quantities; this technique has led to
erratic movements in several BEA price indexes.

33. For further details, see Robert P. Parker and Eugene P. Seskin, “Annual
Revision of the National Income and Product Accounts,” SURVEY 77 (August
1997): 29-30.

34. Monthly estimates of real pce and real manufacturing and trade in-
ventories will use monthly price weights. Monthly estimates of real pcE in
completed quarters will be adjusted so that the average for the 3 months
equals the average for the quarter, and monthly estimates of real manufac-
turing and trade inventories will be adjusted so that the end-of-third-month
value equals the end-of-quarter value.
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Contributions to percent change—A new formula
will be used to calculate the contributions of
components to the percent change in real cpp
(shown in new N1pa table S.2, in Nipa table
8.2, and in table 2 of the GDP news release)
and to the percent change in major aggregates
other than GpP (new Nipa tables 8.3-8.6).% The
contributions shown in these tables, unlike the
contributions calculated directly from the chained-
dollar estimates, will more accurately measure
component contributions to real growth, partic-
ularly components for which relative prices are
changing rapidly. These contributions are ad-
ditive and are prepared using a methodology
that determines the amount that each detailed
component contributes to the percent change in
the major aggregate. Currently, slightly different
formulas are used depending on whether the es-
timates are quarterly or annual and whether they
are for periods before or after the reference year.*®
The new formula will apply to both annual
and quarterly estimates and to all time peri-
ods.” Specifically, the contribution to the percent
change (C%A;;) in an aggregate, such as real Gpp
or real PCE, in period ¢ that is attributable to the
quantity change in component i will be

((Pie/P)+pie-1) X Qi — ip-1)

C%Ai,s = 100 X
oSt (P /PE)+Pje-1)XAj1

where Pf is the Fisher price index for the ag-
gregate in period t relative to period
t-1;
pi,: is the price of component i in period
t; and
qit is the quantity of component i in
period t.
The summation with subscript j in the denomi-
nator includes all the deflation-level components
of the aggregate. Contributions of subaggregates,
such as PCE goods, to the percent change of the
aggregate will be calculated by summing the con-
tributions of all the deflation-level components
contained in the subaggregate.

The new formula produces estimates that are
very close to those produced by the current for-
mulas. One advantage of the new formula is
that for annual estimates, no adjustments are

35. BEA is indebted to Yuri Dikanov of the World Bank for suggesting
this formula.

36. For the formulas that are currently used, see U.S. Department of Com-
merce, Bureau of Economic Analysis, National Income and Product Accounts
of the United States, 1929~94: Volume 1 (Washington, pc: U.S. Government
Printing Office, 1998): M-13.

37. Annual estimates of contributions to percent change begin with 1930,
and quarterly estimates begin with 1947.

required to ensure that the contributions sum
exactly to the percent change of the aggregate.?®
Another advantage is that a single formula can
be used for both annual and quarterly estimates.
The only exception will be that when the annual
contributions for the most recent year are first
calculated, they will be based on a weighted aver-
age of the quarterly contributions until the next
annual revision.

Changes carried back from the 1997 and 1998
annual revisions

In this comprehensive revision, several changes
in methodology that were introduced in the 1997
and 1998 annual revisions of the nira’s will be
carried back to earlier years.”

From the 1998 annual revision, the following
changes in methodology affecting the current-
dollar estimates will be carried back to earlier
years. For brokerage and investment counseling
in PCE services, a new quarterly indicator for trust
services of commercial banks will be carried back
to 1991. For cellular telephone services in PCE,
new indicators based on semiannual revenues of
cellular telephone companies and monthly sub-
scriber data will be carried back to 1985. For the
change in private inventories for manufacturing
and for merchant wholesale and retail trade, a
new methodology to compute the quarterly and
monthly estimates will be carried back to 1982.
For declarations and settlements less refunds in
Federal personal income taxes, a new methodol-
ogy to derive the monthly and quarterly estimates
will be carried back to 1988.

In addition, a number of new prices that were
introduced in the 1998 annual revision will be
carried back to earlier years.*® First, for most pce
categories that use cpr’s for deflation, historically
consistent cpr's—including the geometric-mean-
type cpr’s that BLs began using in the official
cpI in January 1999—will be carried back to
1978. These cpr’s will be based on a cp1 re-
search series that BLs recently published for the
period 1978—98; this series carries back a num-
ber of recent changes in the calculation of the
crr.*! Currently, the pce estimates before 1995

38. Quarterly estimates will still be adjusted to offset adjustments that are
needed to express quarterly percent changes at annuai rates and to ensure that
the average of the quarterly quantity indexes conforms to the corresponding
annual quantity index.

39. For information on these annual revisions, see Parker and Seskin,
“Annual Revision of the National Income and Product Accounts,” 6-35; and
Eugene P. Seskin, “Annual Revision of the National Income and Product
Accounts,” SURVEY 78 (August 1998): 7-35.

40. For additional details, see Seskin, “Annual Revision,” 31-32.

41. For information on these geometric-mean-type cpr’s, see Kenneth J.
Stewart and Stephen B. Reed, “cp1 Research Series Using Current Methods,
1978-98,” Monthly Labor Review 122 (June 1999): 29~38.
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reflect fixed-weighted component indexes that
were based on the official cpr’s prior to 1999. Sec-
ond, for cellular telephone service in pcE, a price
index developed by Hausman will be carried back
to 19874 Third, auto and truck leasing in pcE
will be deflated using implicit prices that reflect
changes in the cpr’s for new vehicles and changes
in interest rates on new car loans by auto finance
companies. Finally, within “other professional

42. For more details, see Jerry Hausman, “Cellular Telephone, New Prod-
ucts, and the cp1,” Journal of Business & Ec ic Statistics 17 (April 1999):
188-94.

(medical) services” in PCE, eye examinations will
be deflated using the cp1 for eyeglasses and eye
care.

From the 1997 annual revision, a new BEA
quality-adjusted annual price index for telephone
switching and switchboard equipment in private
fixed investment will be carried back to 1985. In
addition, a timing adjustment for the produc-
tion and sale of a major weapons system, the B—2
bomber, in the change in private inventories will
be carried back to 1991. [ead
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Real Inventories, Sales, and Inventory-Sales Ratios
for Manufacturing and Trade

TABLES 1, 2, and 3 show quarterly and monthly es-
timates of real inventories, sales, and inventory-sales
ratios, respectively. Table 4 shows real manufacturing
inventories by stage of fabrication. Real estimates are
in chained (1992) dollars.

Data availability

Quarterly estimates for 1994:1v—1998:11 of real manu-
facturing and trade inventories, sales, and inventory-
sales ratios and of real manufacturing inventories
by stage of fabrication were published in the Octo-
ber 1998 Survey oF CURRENT Business. The esti-
mates for 1998:1m1-1v were published in the July 1999
SURVEY.

Table 1.—Real Manufacturing and Trade Inventories, Seasonally

The estimates for 1959—98:1 are available as down-
loadable files on BEA’s Web site at <www.bea.doc.gov>;
click on Catalog of Products, look under National, Na-
tional Income and Product Accounts, 1998 Underlying
NipA Historical, and click “Free download.”

The estimates for 1959~98:1 are also available on
diskette from BeA: Product number NpN-o0211, price
$60.00. To order using Visa or MasterCard, call
the BeEA Order Desk at 1-800-704—~0415 (outside the
United States, 202-606—~9666). To order by mail, send
a check made payable to “Bureau of Economic Anal-
ysis, BE—53” to BEA Order Desk (Be—s3), Bureau of
Economic Analysis, U.S. Department of Commerce,
Washington, pc 20230.

Table 2—Real Manufacturing and Trade Sales, Seasonally Adjusted at

Adjusted, End of Period Monthly Rate
[Biltions of chained (1992) doliars} [Billions of chained (1992) dollars]
1999 1999 1999 1999 1999 1999
I ] Feb. | Mar. | Aprr | May” | Juns | Julp | [ Feb. | Mar. | Aprs | May.” § Juns | Julz
Manufacturing and trade 1,04491,043.411,043.8 | 1,044.0 | 1,046.1 Manufacturing and trade 7989} 791.4| 7983] 7914] 799.4| 806.0| 8073
4543 | 453.7| 45421 4525 4539 Manufacturing 337.5| 3338| 3384) 3349 33721 3404( 3409
goods 2804| 2886] 288.8) 287.8) 2893 Durable goods 19731 20111 1962 2000) 199.1| 2013} 2028| 2043
Primary metal industries 231| 230] 234f 229 228 Primary metal industries .. 1391 140} 138] 1441 138] 141 142 142
Fabricated metal products . X . 235| 298] 298| 295 297 Fabricated metal products 186 186} 186| 186) 186] 186| 187]| 185
Industrial machinery and equipm 655 ¥ 65.1| 655] 652] 652 648| 647 Industrial machinery and equipment 51.0f 525f 511 614} 524] 526| 524] 555
Electronic and other electric Electronic and other electric
quip 28] 436] 425 429 434 434| 436} 438 341 35| 337) 45| 32| 354} 38| 368
Transportation equipment . 689} 671 69.3| 689| 680 674] 671 67.9 4461 453| 440§ 457 442 4531 463 451
Motor vehicles and equip! 157 58] 153 157 183| 155] 158] 159 nd equ 303] 34 300 314 30| 305] 327 321
Other transportation equipment . 532 513} 541 532 527 0] 5131 520 Other transportation equipment 142] 142] 144 1461 142| 147| 137] 134
Other durable g00ds® .......ccuccucrseen. 603| 606| 602| 603| 604| 607] 606f{ 610 Othver durable goods ! ......ccvecnnee 384]| 388| 385| 390 386| 389| 390| 388
Nondurable goods 16501 164.9] 165.0] 165.0| 1652] 1655| 164.9| 1648 Nondurable goods 13811 1376 1386| 1395] 1369 137.2] 1388] 1379
Food and kindred products ... 3591 364] 358] 359| 363] 365] 364] 363 Food and kindred products ... 3841 386] 384 338) 382 387 389] 388
Paper and allied ucts 1501 1491 149] 150] 149] 149] 149} 149 Paper and allied Froducts 1231 120 124] 124 121 120] 120] 120
Chemicals and allied produ 4341 4387 437] 434| 437) 43| 438 44 Chemicals and allied prod 285 292( 286 289] 290] 290| 295| 292
Petroleum and coal products 120 1.2y 1181 120] 118} 113] 112] N2 Petroleum and coal products 1591 143] 160 167} 144 139] 149] 148
Rubber and miscellaneous plastic Rubber and miscellaneous plast
d 158| 159) 159] 158]| 159] 160] 159} 169 prod 1271 1261 128} 128] 125] 126] 127] 124
Other nondurable 000052 ...oovverrrrns 424 420) 424) 424| 422 419| 420] 418 Other nondurable goods 2 ............... 310] 3.1 8| 309] 30| 30| AN2| 34
Merchant wholesalers 283.2| 280.3( 281.0{ 281.2| 2820| 283.2| 2855 Merchant wholesalers 2208| 2178 2202| 217.7( 2206| 224.2| 2233
Durable goods ... 1829| 1812] 1815] 1809| 1818) 1829] 13844 Durable goods ... 1193} 1169} 117.7] 117.8] 1193) 1210} 1210
Nondurable goods ... 100.6 4 8§ 1008| 1004] 1006 1014 Nondurable goods .. 101.71 101.0] 1025] 1002| 1014} 1033} 1024
Groceries and farm products 315] 32| 308| 315) 323| 324| 3R2| N8 Groceries and farm products 32| 32 5| 358] 358| 364| 363| 372
Other nondurable goods 8] 690] 692 688] 685) 690 Other nondurable goods .. 66.1] 57| 658] ©69] 646]| 653] 673| 655
Retall trade ... 309.7| 30841 307.7| 309.7| 3086, 3079] 3084] 3069 Retail trade .. 2288 2412 2404 2403| 239.3| 242.2| 242.1| 24338
Durable 1600} 158.4] 1588| 160.0} 159.0] 1582| 158.1] 1573 Durable 101.1] 10221 10251 101.6) 10143 1033} 1023] 1037
Motor vehicle dealers3 . 1] 714] 734] 7401 728] T18) 74| 707 Motor vehicle dealers 5071 515] 515] 509] 50 523] 519}) 533
Other durable goods > .. )] 856 865 6.7] 869| 8638 Other durable 5121 515| 6518] 615f 516} 51.7) 511} 510
Nondurable goods 1495] 1502) 1488| 1495| 1494) 1495| 150.2] 1494 Nondurable goods .. 13741 1388] 137.7] 1385) 1380] 1387) 1396) 1398
Food stores ... 2971 296] 296 294] 29 297{ 297 Food stores ........ 4 6 M7 4 7 6 .
Other nondurable g 1205§ 1192] 1199] 1199| 1198] 1205 1197 Other nondurable goods .. 103.1) 1043| 1032] 1040§ 1037| 104.1} 1052| 1054
7 Preliminary.  Prefiminary.
“Revised. R ‘sedwy

1. Includes lumber and wood products; fumiture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellansous manufacturing industries.
ang'l 'angUdfm tob;swo manufacturers; textile mill products; apparel products; printing and publishing; and ieather
eather products.,
3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers.
Beginning with 1981, these inventories are included in “other durable goods.”

Noves~Manufacturing inventories are classified by the type of product produced by the establishment hoiding
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory.

Chained (1992) doliar inventory series are calculated as the product of the chain-%)e quantity index and the
average of the end-of-year fixed-weighted inventories for 1991 and 1992, divided by 100. Because the formula for
the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates
are usually not additive.
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1. Includes fumber and wood producis; fumiture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturlnﬁ industries.

g'l langud;smtdobcago manufacturers; textile mill products; apparel products; printing and publishing; and leather
and leather produ

3. Prior to 1981, inventories and sales of aulo and home supply stores are included in motor vehicle dealers.
Beginning with 1981, these inventories are included in “other durable goods.”

NoTE—Chained (1992) dollar series are caiculated as the product of the chain-type quantity index and the 1992
current-dollar vaiue of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the coresponding chained-doliar estimates are usually not additive.
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Table 3.—Real Inventory-Sales Ratios for Manufacturing and Trade,

October 1999 o 19

Table 4—Real Manufacturing Inventories by Stage of Fabrication,

Seasonally Adjusted Seasonally Adjusted, End of Period
[Ratio, based on chained (1992) dollars} [Billions of chained (1992) dollars}
1999 1999 1999 1999 1999 1999
) | [ Feb. { Mar. | Aprs | Mays | Junr | Jule I [ Feb. | Mar. | Aprm | May” | Juns | Jul»
Manufacturing and trade ........... 1321 13t 132] 131 132] 131 130 130 Materlals and supplies
Manutacturing ... 136 138 136l 13al 136l 135! 12| 133 Menufactung ..o 1500] 1492| 1503| 150.0| 149.4) 149.4] 149.2] 150.1
Durable goods ... 90.1 88| 901 90.1 8971 896] 898| 906
DUraDIE GOOTS ... 1470 143] 148] 145 145 144] 142| 142 e it O8] 98| 031 01t 871 8| &8 908
Py mewt':f u%escts }gg :gg :.Z,; 123 }gg }'23 123 } g} Fabricated metal products 104] 1021 104} 104) 01} 04| 102| 103
mel Ju . E E E J E > o - ' ’ y g - ’
Industrial macmnepr'y and equipment | 129] 124 128 127] 1250 24| t24| 147 'ﬂd"sm:‘k ";ﬂguom :mu 199] 196] 95| 199| 199| 196| 196 106
B e e lectic sl 23] 12sl 12el 12l 1m| 12| 1 equipment 161] 63| 1] e1l 160l 61| 163] 168
Transportation equipment 155| 148 1570 151] 154] 149] 145 150 Mator vehicles and equipment 701 751 73] 70| 73| 75| 15| 74
i d y : Y | ¥ i i i 741 e8] 72| 71| 68| 69| 68| 70
Molor vehicles and equipment ... | 52| 51| 51| S0l 51| 51| 48| 50 %ﬁf gﬂnasupoﬂa"m equipment ...... aal S5 22 S S8 S S8 A8
Other transportation equipment ... | 374) 361| 385] 3841 37| 3s2) 376| 398 er durable goods . . - - . ! - .
Other durable goodSs ! ....uvvevesceeneens 157 1567 157] 186] 156] 156] 1561 157 Nondurable m,sm s00] s598| 603l 6001 599] 5991 5961 596
Nondurable goods 120] 120 t19] 18] 121 121 148f 120 ;gggrﬂ:gd dndre 2] I I B e B
;Z‘,’,‘;,“:,‘,’d dndred products . ol R BB 3 Chamicals and alied progucis 11] 10| w2| 1| 41| 42| 40| 42
; f ) : Petroleum and coal products ........ | 36| 33| 37| 38 34| 33] 33| 33
Chemicals and alrser%dpmducts 153 150] 153] 150{ 151 153] 149 15 B -
Petroleum and coal products 6| 81 4| 2 g & B 7 u ey miscelianeous plastic eel sal s el eal es] eal 6
Rubber an miscelaneous sl 1zl 1zl 1zl 1zl 1zl ios| 1z Other nondurable goods 71| 68| 4| 171| 69| 16a] 18] 167
137 135] 137] 137 138] 135] 135| 133
120| 128] 129 128 120} 128] 126 128 1446 1457 1464 1462{ 1460{ 1446] 1449
156] 153] 1550 1s4] 54| 53] 51| 182 1152] 1180| 1175| 1168| 1164] t152] 1158
2osl E ogm ow ow i
104] 105 105 103] 1os] 105] 18| 108 241| 250| 205 25| 24| 243| 23
130) 128) 128] 129 129| 127 127] 126 123 122 12} 123 12; 123 1ig
Durable goods 158 155| 155) 158 157| 153] 155 152 n P CA - : - -
i 3 Other transportation equipmen | 4011 4241 418] 44| 406] 40| 404
m@?ﬁﬁ?ﬁ de i;§ 3;%% 3% i%g i;§ i;:cé ij%'.g igg Other dratve goods 10| 1s2| 151 10| 2| 53| 1s2| 152
urable s b b B : b b . . 287] 293] 286fF 287} 282] 204| 203 291
Food stores ... 88| &) 86| &1 86| & 86 s71 57| s7| ‘s7| s7] ‘s7| 57| ‘s8
Cther nondurable g 1.16 1.16 1.16 1.15 1.16 1.15 1.15 114 16 18 16 16 15 15 16 18
8.1 86 8.1 8.1 84 88 86 85
Pgreljgleidnary. 28| 27| 27f 28} 28] 27} 271 27
*Revised.
1. Includes lumber and wood products; fumiture and fixtures; stone, clay, and glass products; instruments and 22 22 22 22 2 22 22 22
related products; and miscellaneous manufacturir\ﬂ industries. . 83 83 82 83 84 82 83 83
§'| Ingudm manufacturers; textile mifl products; apparel products; printing and publishing; and leather
and leather . ;
Beg' Prior toh119381i ittwhvenmnes' ; n’at.nd sales g{ﬂ m iand tl}lomed Su Msmres are included in motor vehicle dealers. 1586 15741 157.8| 158.1| 1588| 158.6| 1589
inning wit , these inventories are i n “other durable A
Note—Manufacturing inventories are classified by the type of product produced b{ the establishment holding D“,';‘,g',:’aij industries . 8;7 8;3 815 8;:; 8% 8;3 833 8:733
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory. Fabricated metal products . X 108 107 107 108 109 110 107 108
Industrial machinery and equipment 210 219 207} 2ni| 209| 12| 219 209
Electronic and other electric
QQUIDMENE ..o 17| 18] us| 17| 117] 1e] 18| 1us
Motor vehicles and equipment ........ 36 44 37 36 38 38 4.1 4.1
Other transportation equipment ...... | 45| 44| 45| 45| 45| 45| 44| 45
Otter durable GOOS ¥ -.ceceerrns 28| 233| 228 228| 20| 22| 223 238
763 760| 761] 783] 61| 62| 760] 761
190 182| 190] 190] 192] 193] 192} 190
6. g1 61] &if 61| 61 61f 6t
213 212| 214] 213] 212] 212] 22| 214
55| 52| 55] 55| 54f 62) 52| 53
72) 721 12| 712 2l 73| 72| 72
170} 168] 167 170f 169] 168 168| 168
P Preliminary.
" Revised.

1. Inciudes lumber and wood products; fumiture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturing industries.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather
and leather products.

" NOTEsngManufacb.nring inventories are classified by the type of product produced by the establishment holding

@ inventory.

Chainedry1992) dollar inventory series are calculated as the product of the chain-%)e quantity index and the
average of the end-of-year fixed-weighted inventories for 1991 and 1992, divided by 100. Because the formula for
the chain-type quantity indexes uses weights of more than one period, the comresponding chained-dollar estimates
are usually not additive.
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20 SURVEY OF CURRENT BUSINESS October 1999
U.S. International Transactions,
By Douglas B. Weinberg
HEU.S. current-account deficit—the balance ~ U.S.-owned assets abroad and changes in foreign-
on trade in goods and services, the balance ~ owned assets in the United States—were $116.9
on income, and net unilateral current transfers—  billion in the second quarter, up from $73.7 bil-
increased to $80.7 billion in the second quarter of  lion (revised) in the first. The increase was
1999 from $68.7 billion (revised) in the first quar-  accounted for by a greater strengthening in fi-
ter (table A, chart 1).'! Most of the increase was  nancial inflows for foreign-owned assets in the
accounted for by a large increase in the deficit  United States than in financial outflows for
on goods that resulted from imports increasing  U.S.-owned assets abroad.
much more than exports. The current-account The statistical discrepancy—errors and omis-
deficit was also boosted by a small decrease in the  sions in recorded transactions—was a negative
surplus on services, a small increase in the deficit ~ $36.4 billion in the second quarter, compared
on income, and an increase in net unilateral  with a negative $5.2 billion in the first.
current transfers. The following are highlights for the second
In the financial account, net recorded finan-  quarter of 1999:
cial inflows—the difference between changes in . .
o Imports of goods and imports of services
1. Quarterly estimates of U.S. current- and financial-account compo- both increased strongly.
nents are seasonally adjusted when statistically significant seasonal patterns : : : : :
are present. The accompanying tables present both adjusted and unadjusted * Forelgl:l direct investment in the United
estimates. States increased sharply as a result of several
Table A—Summary of U.S. International Transactions
[Millions of dollars, seasonally adjusted}
1998 1999 Change:
Line Lines in tables 1 and 10 in which transactions are included are indicated in { ) 1997 1998 | ” m v ' " 1990 11i
r s
1 ] Exports of goods and services and income receipts (1) 1,197,206 1,192,231 302,289| 298463| 291,493) 299, 2059321 301,539 5,607
2| Goods, balance of payments basis (3) 679,715| '670246| 170.665| 165,198| 164.259| 170124 164292 165674 1,382
3| Senices (4 253.828| 263661| 65166 66,691| €5025| 66, 67612 68852 1240
4| Income receipts (12) 258,663 268324 66458 66574 62200) 63081| 64028 67013| 2985
5 | Imports of goods and services and income payments (18) -1,298,705 11,368,718 | -335,380 | —340,977 | —344,182 | 348,180 354,246 1 —370,937| -16,691
6] Goods, balance of payments basis (20) 876,366 917,178 225,541 | 228,698 | 229,208 | 233,711 | 236,495 | -250.320| 11,825
7|  Services (21) -166.907| -181.011| —43,628| -45.152] —45760| 46,455 —47.383| —49222| -—1:839
8| Income payments (29) -255.432| -270529| -66211| —67,127| -69,174| —68.014| 68368 —71.395| -8,027
9 | Unilateral current transfers, net (35) —41968] -44075) -9927| 9888} —10787| —13474| -10340] ~11,275| 938
10 | Capital account transactions, net (39) 292 617 143 160 148 166 166 180 14
11 | U.S.-owned assets abroad, net (increasefinancial OUIOW (=)} (40) we.emserssmnmmsns -465,206| -292.818| 569,599| —120547| -62,097| -560,607| -15,148] 124,161 | —109,013
12 ] U.S. official reserve assets, net ts;ﬁ) -1,010 6,784 4441 -1,945] -2026] 2,369 4,068 1,158 2,909
13 U.S. Government assets, other than official reserve assets, net (46) ........ncesesicimmenses 68 —429 81 —483 185 -50 19 380 —499
14| US. private assets, net (50) 464,354 -285605| -59,074| —118,089| -60,256| —48,188| —19,335( -124,940 | —105,605
15 | Foreign-owned assets in the United States,net (increase/ financial inflow (+)) (85) ............... 761,661| 502637 96.817) 162466 93,547{ 149.805| 88,860| 241,047] 152,187
16| Foreign official assets in the United States, et (56) 18,119 —21.684] 11,004 -10551| 46489 24352 4708| ~ -986| 5694
17| Other foreign assets in the United States, net (63) 733542| 524321( 85813| 173,017| 140036| 125.453| 84,152 242,033| 157,881
18 | Statistical discrepancy (sum of above items with sign reversed) (70) ............emeecereesessssesersens ~143,192 10,126 5657f 10,291| 31878] -37,695] -5224| -36,393| ~31,169
Memoranda:
19 | Balance on goods (71) -196.651| —246.9%| -64876| —63500| —64,969| -63587| 74,208 84,648 10,443
20 | Balance on senvices (72) 91921 82650 21538] 21539| 19245| 20325 20229 19.630| 699
21 | Balance on goods and services (73) 104730 —164,282| —33.338] —41.961) —45724| —43262| -63974| —65016| 11,042
22 | Balance on income (74] 3231) -12,205 247 5531 6,965 9331 4340 4,382 —42
23 | Unilateral current transfers, net (75) —41,966} —44,075| -9927| -9,886| -10,787| -13474] -10,340) -11,275 ~935
24 | Balance on current account (76) 143465 -220,562| —43,018] 62400 -63476| —61,669] -68654| —80,673| 12,019
25 | Capital account transactions, net (39) 2 617 143 160 148 166 166 180 14
26 | Nt financial flows (40 and 55) 286365 209819| 37218| 41,949| 31450| 99,498] 73.712| 116886 43,174
» Preliminary.
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very large acquisitions of U.S. companies by
foreign companies. Because these acquisi-
tions were partly financed by the exchange of
stock, U.S. transactions in foreign securities
shifted to net U.S. purchases from net U.S.
sales.

| CHART 1

U.S. Current-Account Balance and

its Components
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U.S. Department of Commerce, Bureau of Economic Analysis

o Net foreign purchases of U.S. securities other
than U.S. Treasury securities increased to a
record level.

o US. banks’ claims on foreigners and U.S.
banks’ liabilities to foreigners both increased
after decreasing for two consecutive quarters.
The increases largely reflected the buildup
of positions with U.S. banks’ own foreign
offices.

U.S. dollar in exchange markets

In the second quarter, the U.S. dollar appreciated
1 percent on a nominal, trade-weighted quarterly
average basis against the group of 26 curren-
cies of important U.S. trading partners (table B,
chart 2). Within the broad group, the dollar
appreciated 2 percent against the group of 7 ma-
jor currencies that trade widely in international
markets, and it depreciated 1 percent against the
group of remaining currencies (see table B for
definitions).

The U.S. dollar appreciated against the euro,
partly as a result of the disparity between the
continued robust expansion of the U.S. economy
and the continued weak expansion of the euro
area economy. The dollar was also boosted by
an increase in U.S. long-term interest rates rela-
tive to euro area long-term interest rates, partly
as a result of heightened expectations of a tight-
ening of U.S. monetary policy. Midway through
the quarter, U.S. monetary authorities adopted
a directive that was tilted toward the tightening
of monetary policy, and at quarter-end, they in-
creased the target for the Federal funds rate by
25 basis points to 5.00 percent. In contrast, con-
tinued weak growth in the euro area countries
prompted the European Central Bank to lower its
interest rate on short-term refinancing operations
by 50 basis points to 2.50 percent.

The dollar appreciated against the Japanese yen
in the first half of the quarter, partly as a re-
sult of an increase in U.S. long-term interest
rates relative to Japanese long-term rates. Around

The international transactions accounts estimates for
the first quarter of 1999 are revised from the prelimi-
nary estimates published in the July 1999 SurvEey. The
current-account deficit for the first quarter was revised
up to $68.7 billion from $68.6 billion. The goods deficit
was unchanged from the preliminary estimate; the serv-
ices surplus was revised down to $20.2 billion from $20.4

Revisions to the Estimates for the First Quarter of 1999

billion (reflecting newly available source data); the deficit
on income was revised down to $4.3 billion from $4.7 bil-
lion (reflecting updated capital flow and position data);
and net unilateral current transfers were revised up to
$10.3 billion from $10.1 billion (reflecting newly available
source data). Net recorded financial inflows were revised
down to $73.7 billion from $84.1 billion.
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midquarter, the dollar began to depreciate against
the yen, amid indications that Japanese economic
activity might be strengthening. Yields implied
by prices on Japanese short-term interest-rate fu-
tures contracts and Japanese long-term interest
rates turned higher, and in early June, data were
released showing that the Japanese economy grew
very strongly in the first quarter. Japanese stock

prices increased strongly for the second consecu-
tive quarter, and purchases of Japanese stocks by
foreign investors boosted the yen.

Against other currencies, the U.S. dollar con-
tinued to depreciate against the Canadian dollar
after reaching a record quarterly high against the
Canadian dollar in the fourth quarter of 1998.
The U.S. dollar depreciated against the Brazil-

ian real but still remained substantially above
the level that existed before the devaluation of
the real in January 1999. The U.S. dollar also
depreciated against the Mexican peso.

CHART 2

Nominal Indexes of Foreign Currency

Price of the U.S. Dollar
January 1999=100 Current Account
110
Goods and services
Major currencies . , . ) .
100 AP D The deficit on goods and services increased to
$65.0 billion in the second quarter from $54.0
\ L billion in the first. The increase was accounted
% \j’ M for by an increase in the deficit on goods, to $84.6
=gl billion from $74-2 billion, and a decrease in the
80 P\ — surplus on services, to $19.6 billion from $20.2
\ billion.
70 b= Otver importan raing partners Goods.—The deficit on goods increased $10.4
billion, to $84.6 billion, in the second quarter.
T T TR Imports increased much more than exports.
60 ""1e95 1996 1997 1998 . a1
Noto-Soo able B o deiionsof he s, Exports—Exports increased $1.4 billion, or 1 per-

Data: Federal Reserve Board. indexes rebased by BEA.

cent, to $165.7 billion in the second quarter.
U.S. Department of Commerce, Bureau of Economic Analysis

Quantities increased 1 percent, and prices were

Table B.—Indexes of Foreign Currency Price of the U.S. Dollar

[January 1999=100]
1998 1999 1998 1999
Il m v 1 Il June | July | Aug. | Sept | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. ] Aprl | May | June
Nominal; !

Broad 2 1009| 1038 1004] 101.4| 1022]| 1028| 103.0| 104.8( 1036| 100.7] 100.6| 999| 100.0| 101.5] 102.7| 1022| 101.9] 1024

Major CUmencies .......ovevevveerseionne 1054F 107.3| 1014} 101.7] 104.0| 106.8| 107.5| 109.3[ 105.0| 101.2] 1020} 101.1| 100.0| 101.5] 103.6| 103.7| 103.7] 1045
R ICl)ther important trading partners ... 95.3 935 990 101.0] 999| 977 97.4( 991| 101.9]| 1000 98.7] 983| 100.0| 101.4| 101.6]| 1002| 99.7| 997
eal:

Broad 2 102.3| 104.9] 1005| 101.2| 102.4] 104.4] 1044 106.0| 104.2] 101.1| 1006| 99.8| 100.0| 101.1| 1026] 1025| 102.1| 1025
Major CUITeNcies ? .........conececrueucrerenee 1043 106.7] 1009| 101.8| 104.2| 1058} 106.9| 108.8| 104.4| 100.6| 101.4| 100.6| 100.0| 101.6| 103.7| 1041} 1039 1045
Other important trading partners* .... 99.6| 1026| 100.1| 100.6| 100.4| 101.8f 101.3| 1025| 104.0] 101.8| 99.7| 98.9| 100.0| 1006| 101.1| 1005} 99.8| 100.0

Selected currencies: (nominal)

Canada 952 99.7| 101.6] 995| 969( 96.5| 979 101.0] 1002]| 101.7| 101.4| 101.6]| 1000{ 986| 999| 979| 962| 967

European currencies:

GOIMANY .oevveveerrresssmnrcernsessassssens . 98.6| 103.3| 10971 106.2| 1065| 1059| 100.7f 971| 99.7| 99.0| 100.0{ 1035| 106.5| 108.3| 109.0f 1117
France . 98.6| 103.3| 109.7] 1062| 1065| 1059| 100.7{ 97.t| 997| 98.9| 100.0| 1035! 1065| 108.3] 109.0f 1117
ltaly l 986| 103.3| 109.7] 1058) 106.2| 105.6| 1006| 97.1| 99.7| 99.0f 100.0| 1035 106.5| 108.3] 109.0( 111.7
Euro area® . na| 103.3{ 1097 na. na na na. na. na. na.| 100.0] 103.5( 1065| 108.3| 109.0| t11.7
United Ki . 98.5| 101.1] 1027 100.0{ 100.4] 101.0] 981 974 993| 987} 100.0| 101.4} 101.8| 1025]| 102.1| 1034
Switz . | 98.2| 1029] 109.3| 107.9] 109.2] 1078| 101.0] 96.5| 100.0| 982]| 1000| 103.0| 1058 108.0| 1088| 111.0
11981 1236| 1055| 1028| 106.7| 123.9| 124.3] 127.7| 118.7| 106.9| 1062| 103.3| 100.0| 103.0| 1055| 105.7| 107.7 106.6

Mexico 856 938| 988| 98.3] 933| 881 879] 925| 1009| 1003| 984| 978| 1000 988] 96.1| 831] 928} 939
Brazil 759 T775) 79.4| 117.8) 1137| 763| 768 775 78.1| 786| 789| 797| 1000 127.4| 126.0| t12.6] 111.5| 1169

1. For more information on the nominal and real indexes of the foreign exchange value of the U.S. dollar, see
Federal Reserve Bulletin, vol, 84 (October 1998): 81118,

2. Weighted average of the foreign exchange value of the U.S. dollar against the currencies of a broad group
of U.S. trading partners, including the cumencies of the euro-area countries, Australia, Canada, Japan, Sweden,
Switzerland, United Kingdom, Argentina, Brazil, Chile, Colombia, Mexico, Venezuela, China, Hong , India, Indo-
nesia, Korea, Malaysia, the Philippines, Singapore, Taiwan, Thailand, Israel, Saudi Arabia, and Russia. Data: Federal
Reserve Board. Monthly and quarterly average rates. Index rebased by BEA.

3. Weighted average of the foreign exchange value of the U.S. dollar against broad-index cumencies that circulate
widely outside the country of issue, including the ies of euro-area jes, Australia, Canada, Japan, Swe-
den, Swilzerland, and the United Kingdom. The weight for each cumency is its broad-index weight divided by the
sum of the broad-index weights for all of the currencies included in the major currency index. Data: Federal Reserve
Board. Monthly and quarterly average rates. Index rebased by BEA.

4. Weighted average of the foreign exchange value of the U.S. dollar against broad-index currencies that do

not circulate widely outside the country of issue, including the currencies of Argentina, Brazil, Chile, Colombia, Mex-
ico, Venezuela, China, Hora Kong, India, Indonesia, Korea, Malaysia, the Philippines, Singapore, Taiwan, Thailand,
Israel, Saudi Arabia, and Hussia. The weight for each currency is its broad-index weight divided by the sum of
the broad-index weights for all of the currencies included in the other imgaormnt trading partners index. Data: Federal
Reserve Board. Monthly and quarterly average rates. Index rebased by BEA.

§. Data: Federal Reserve Board. Monthly and quarterly average rates. Indexes prepared by BEA.

6. The euro area includes Austria, Belgium, Finland, France, Germany, Ireland, Italy, Luxembourg, Netherands,
Portugal, and Spain. Exchange rates (but not index values with January 1999=100) for the individual euro-area cur-
rencies can be derived from the euro exchange rate by using the fixed ion rates (in ies per euro)
as shown below: 13.7603 Austrian schillings; 40.3399 Belgian francs; 5.94573 Finnish markkas; 6.55957 French
francs; 1.95583 German marks; .787564 Irish pounds; 1936.27 Mtalian lira; 40.3399 Luxembourg francs; 2.20371
Netherlands guilders; 200.482 Portuguese escudos; 166.386 Spanish pesetas.
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unchanged (table C).> The value of agricul- increased 1 percent (table C). The value of
tural products and nonagricultural products both  nonpetroleum imports continued to increase
increased. strongly, and the value of petroleum imports
Nonagricultural exports increased $o.9 billion,  surged, largely as a result of a sharp upturn in
or 1 percent, to $153.4 billion; quantities in-  petroleum prices.
czasec}lil?e}c&?t, and prices Weé? unchanged. In Nonpetroleum imports increased $6.3 billion,
value, 1 cc)lh clefn(lla)or corélml\c; ity ce}te%orlzls = or 3 percent, to $234.2 billion; quantities in-
(cireasef ot an l'a eé:rease i onagricu dtulr 11;- creased 4 percent, and prices decreased 1 percent.
ustri 8111pp fle,s and materials Increase 1 4IgEY  In value, half of the increase was accounted for
as a}lresu t d° _Increases in energ)i dproAucts, M by capital goods, which were boosted for the
textiles, dan 0 nonncllonetary gol o Automo-  cecond consecutive quarter by strong increases
tive products Increase G as a resuzlt? 1;11<1:reases in telecommunications equipment, in computers,
m Passc}nger cars to (ermany égl 131 C ca.te-l peripherals, and parts, and in semiconductors.
gon(’is‘zl autorriiotlve prouilctsfto ana da. apital  Nonpetroleum industrial supplies and materials
goo sh ecrgasc;. as a res ﬂ‘t o :zlsec;)tn fl?l;fe}fuci increased, largely as a result of an acceleration
tve s d“frp he<l: In€ in cavilian ax;cra » V;'l 3 l'a in nonmetallic building materials from Canada.
,Surg,‘e,ﬂ,m the as’;ttwo qual;’;ersft; 19g8,.t € decline  Automotive products also increased, but the rise
ncr 1a(111 aircra v}\i?shpar Y o s:eit yl.ncrease511n was much smaller than in the preceding two
SCIIKC’OH ugtprs, wiie contlm.leh toalrlse s(tlrong Y quarters; the second-quarter increase was at-
toA sia, aln :11 computers, perlpd erals, ‘t?lr]ll 1 parts.  yributable to continued strong growth in trucks
gricultur expo:g:llxoncrease $0.5 billion, 05 from Canada and in most categories of auto-
4 percent, to d$12.3' Zlon, qllilintltles mcreased  motive products from areas other than Canada.
7 lpercent, anf hprl.ces ecreased 3 perczln;. lI)n Consumer goods increased as a result of a
value, most of the increase was accounted for by 1,104 based rise in durable goods.
increases in corn and wheat. . . .
Petroleum imports increased $s.5 billion, or 52
Imports—Imports increased $11.8 billion, or 5  percent, to $16.1 billion. The surge was largely
percent, to $250.3 billion in the second quar-  attributable to a sharp upturn in prices, to an av-
ter. Quantities increased 4 percent, and prices  erage of $14.70 per barrel from $10.38 per barrel.
—_— rise in pri i
2. Quantity (real) estimates are calculated using a chain-type Fisher for- The s¢ 1 p CCS,.Wthh followed a PrOIOngd
mula with annual weights for all years and quarters except for the most recent deChne that began in the fourth quarter of 1996,
year, which is calculated using quarterly weights. Real estimates are expressed was Parﬂ)’ attributable to a reduction in out-
as chained (1992) dollars. Price indexes (1992=100) are also calculated using
a chain-type Fisher formula. put by members of opkc. In the second quarter,
Table C.—U.S. Trade in Goods, Current and Chained (1992) Dollars, and Percent Changes from Previous Period
{Balance of payments basis, millions of dollars, quarters seasonally adjusted]
Current doliars Chained (1992) dolars !
1998 1999 1998 1999
1997 | 1998 1997 | 1988
| I molow ! e l I il v o[ ] o
Exports 679,715 | 670,246 170,665 165,198 | 164,250( 170,124 | 164,292 165,674 717,330( 730951 | 183,908 179,368 | 180,109] 187,568 | 182,142/ 184,087
Agriculfurai producis 58425 53106| 14017| 13203 12300| 13586| 11,832| 12317| 49254 49227| 12851| 12080 11.495] 13001| 11577| 12379
Nonagricultural products .. 621,290 617.140| 156648 | 151,995 | 151,950 | 156,538 | 152,460 153357 | 671,785| 685,938 | 172,141 | 168322 | 169,767 175,688 171,689 | 173,089
Imports 876,366 | 917,178 | 205,541 | 228,608 | 229,208 | 233,711 238.495| 250,320 | 932,899} 1,037,580 | 250,045 | 257,543 261,975 | 268,017 275,717 286,735
Petroleum and products .. 71.772] 50903| 13.600] 13.392| 12.458| 11453 10594| 16,134| e6,728| " 71.384| 16915| 18497| 18566| 17.406| 17.686| 19,074
Nonpetroleurn products 804594 866,275 211,941 | 215,306 | 216,770| 222258 227,901 | 234,186 | 865,318 | 965,700 | 233,158 | 238,963 243,288 | 250,291 | 267,807 | 267,336
Percent change from preceding period Percent change from preceding period
1998 1999 1998 1999
1997 | 1998 1997 | 1908
| I i v | e ! i i v oo | e
Exports ma| 4] 6| 82| -0 38| -84 o8] 1s2] 19| 04| 25| o4 4] 29[ 12
AGHCUIRITE] PIOGUCES .o 50| -a1] 70| -58] -68] 105| -129] 41| 16| 1| 27| 45 48] 131} 10| 69
Nonagricultural products ............... 12.8 -7 -1.1 Ec1 1] - 3.0 -26 6 16.7 21 -2 =22 9 35 -23 8
Imports a1l a7 7l 14 2l 20f 20 sof 39| 2| s7[ 30l 17| 23[ 29] 40
Petroleum and products. - 13| 291 -208] -5 -7o| 81| 75| 23| 46| 70l 13 94 4| 62| 18| 78
Nonpetroleum products 10.1 77 24 16 7 25 25 28 148 1.6 40 25 18 29 30 37

7 Preliminary.
" Revised

1. Because chain indexes use weights of more than one period, the corresponding chained dollar estimates are

usually not additive.
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the average number of barrels imported daily
increased to 12.01 million from 11.20 million.

Balances by area—The deficit on goods with
Western Europe increased $4.6 billion, to $13.1
billion, in the second quarter? The deficit with
Asia, excluding Japan, increased $3.6 billion, to
$35.5 billion. The deficit with Latin America and
Other Western Hemisphere increased $1.7 bil-
lion, to $7.8 billion. In contrast, the deficit with
Canada decreased $0.5 billion, to $8.4 billion, and
the deficit with Japan was unchanged at $17.6
billion.

Services—The surplus on services decreased $0.6
billion, to $19.6 billion, in the second quarter.
Services receipts increased to $68.9 billion from
$67.6 billion, and services payments increased to
$49.2 billion from $47.4 billion.#

Travel receipts increased to $18.4 billion from
$18.1 billion. The increase was largely attributable
to a rise in receipts from Canadian travelers to
the United States. Travel payments increased to
$15.0 billion from $14.8 billion. The increase was
more than accounted for by a rise in payments
by U.S. travelers to overseas countries.

Passenger fare receipts increased to $5.2 billion
from $5.0 billion, and passenger fare payments
increased to $5.3 billion from $5.1 billion.

“Other” transportation receipts increased to
$6.7 billion from $6.5 billion as a result of an
increase in port expenditure receipts. “Other”
transportation payments increased to $8.3 billion
from $77 billion; the increase was largely ac-
counted for by increases in ocean, air, and truck
freight payments, partly reflecting the increase in
the volume of U.S. goods imports.

Receipts for “other” private services increased
to $24.6 billion from $24.1 billion, largely as a
result of a rise in financial services receipts. Pay-
ments for “other” private services increased to
$13.1 billion from $12.3 billion, largely as a result
of a rise in service payments made by both U.S.
affiliates and U.S. parent companies to affiliated
parties abroad.

3. Seasonally adjusted estimates for exports for areas and countries are
derived by applying seasonal factors for total U.S. agricultural and nonagri-
cultural exports to the unadjusted agricultural and nonagricultural exports
for areas and countries and then summing the seasonally adjusted estimates.
Seasonally adjusted estimates for imports for areas and countries are derived
by applying seasonal factors for total U.S. petroleum and nonpetroleum im-
ports to the unadjusted petroleum and nonpetroleum imports for areas and
countries and then summing the seasonally adjusted estimates. (The seasonal
factors are derived from the seasonal adjustment of U.S. exports and U.S.
imports by five-digit end-use commodity category.)

4. For detailed information on services, see “U.S. International Services”
in this issue.

Income

The deficit on income increased slightly to $4.4
billion in the second quarter from $4.3 billion
in the first. Income receipts increased to $67.0
billion from $64.0 billion, and income payments
increased to $71.4 billion from $68.4 billion.

Investment income.—Receipts of investment in-
come on U.S.-owned assets abroad increased to
$66.5 billion from $63.6 billion, and payments
of investment income on foreign-owned assets in
the United States increased to $69.6 billion from
$66.5 billion.

Receipts of income on U.S. direct investment
abroad increased to $28.5 billion from $26.9 bil-
lion. The increase was attributable to a continued
recovery in earnings from a sharp decline that
occurred in the third quarter of 1998. The
second-quarter rise in earnings was broadly based
by industry. By area, earnings increased the most
for foreign affiliates in Canada, Brazil, and a few
countries in Asia.

Payments of income on foreign direct invest-
ment in the United States increased to a record
$14.4 billion from $12.1 billion. The surge was
attributable to widespread increases in the earn-
ings of nonmanufacturing affiliates. The largest
increases were in the earnings of petroleum,
wholesale trade, finance, and services affiliates.
By area, earnings of Japanese-owned affiliates
increased the most, and earnings also rose for
Canadian-owned and British-owned affiliates.

“Other” private income receipts increased to
$37.3 billion from $35.8 billion. The increase was
largely attributable to increases in average yields
on U.S. holdings of foreign bonds and on U.S.
nonbank claims.

“Other” private income payments increased to
$32.0 billion from $31.8 billion. Payments on for-
eign holdings of U.S. bonds increased, largely as
a result of a rise in average yields; the increase

was partly offset by a decrease in payments on
U.S. nonbank liabilities.

U.S. Government income receipts edged down
to $0.8 billion from $0.9 billion, and U.S. Govern-
ment income payments increased to $23.2 billion
from $22.7 billion.

Compensation of employees—Receipts for com-
pensation of employees were unchanged at $o0.5
billion, and payments for compensation of em-
ployees edged down to $1.8 billion from $1.9
billion.
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Unilateral current transfers

Net unilateral current transfers were $11.3 billion
in the second quarter, compared with $10.3 billion
in the first. The increase was accounted for by in-
creases in U.S. Government grants and in private
remittances and other transfers.

Capital Account

Net capital account transactions—which consist
mainly of debt forgiveness and transfers of goods
and financial assets by migrants as they enter
or leave the country—were unchanged at so.2
billion in the second quarter.

Financial Account

Net recorded financial inflows—the difference
between changes in U.S.-owned assets abroad and
changes in foreign-owned assets in the United
States—were $116.9 billion in the second quarter,
up from $73.7 billion (revised) in the first. Out-
flows for U.S.-owned assets abroad and inflows
for foreign-owned assets in the United States
both increased strongly, but outflows increased
less than inflows.

U.S.-owned assets abroad

Net U.S.-owned assets abroad increased $124.2
billion in the second quarter, following an in-
crease of $15.1 billion in the first. The step-up was
largely accounted for by U.S. claims reported by
U.S. banks, which increased in the second quarter
after decreasing in the first, and by a shift to net
U.S. purchases of foreign securities from net U.S.
sales that resulted from the financing of acqui-
sitions of U.S. companies by foreign companies
partly by the exchange of stock.

U.S. official reserve assets—Net U.S. official re-
serve assets decreased $1.2 billion in the second
quarter, following a decrease of $4.1 billion in the
first (table D). The second-quarter decrease was
more than accounted for by a decrease in the U.S.
reserve position in the International Monetary
Fund.

Claims reported by banks—U.S. claims on for-
eigners reported by U.S. banks increased $37.1
billion in the second quarter, in contrast to a de-
crease of $27.8 billion in the first. The turnaround
was largely attributable to U.S. banks’ claims on
foreign banks, which increased in the second
quarter after decreasing in the first.

Banks’ own claims payable in dollars increased
$40.7 billion, in contrast to a decrease of $40.5
billion. The increase was largely attributable to
an increase in the claims of foreign-owned banks
in the United States, as substantial lending by
European-owned banks to their own offices in
Western Europe more than offset repayments
by Japanese-owned banks to their own offices
in Japan. U.S. banks’ claims on nonbank pri-
vate foreigners increased after three quarters of
decline, largely as a result of lending by U.S. se-
curities brokers and dealers to private foreigners
in Western Europe and the Caribbean.

Banks’ own claims payable in foreign cur-
rencies decreased $1.1 billion, in contrast to
an increase of $5.8 billion. The decrease was
widespread by geographic area.

Banks’ domestic customers’ claims payable in
dollars decreased $4.9 billion, in contrast to
an increase of $16.7 billion. The decrease was
more than accounted for by a decrease in for-
eign commercial paper outstanding in the United
States.

Table D.—Selected Transactions with Official Agencies

October 1999 o 25

[Millions of dollars}
1998 1999
Change:
1997 | 1998
! I i v ir | ue [190OH
Ch in foreign official assets in the United States, net (decrease ~) (table 1, ine 56) .........cecceesernnns 18,119 -21,684] 11,004| —10,551] —46,489| 24,352 4,708] -986| -5,694
ustrial countries ! 10,200} -7,025 56 -9740 6,174 8,945 3330 -323 -3,653
Members of OPEC2 12124] 11498 —1.257] -es7| -11842| 2057| 200s8| 1.774| o84
Cther countries —4205| —8.160| 12317 -154|-28673| 13350 -680| -2437] —1.757
Changes in U.S. official reserve assets, net (increase ) (table 1, line 41) ~1,010| ~6,784| -444] —1945] -2,026| -2369} 4,068 1,159] -2,909
Activity under U.S. official reciprocal currency arrangements with foreign monetary authorities: *
Foreign drawings, or repayments {~), net -3,500
Drawings
Repayments -3,500
» Preliminary. Excludes Ecuador beginning January 1993 and Gabon beginning January 1995.

evised.
; Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

3. Consists of transactions of the Federal Reserve System and the U.S. Treasury Department's Exchange Sta-

bilization Fund.

Based on daia for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting countries.
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Foreign securities—U.S. transactions in foreign
securities shifted to net U.S. purchases of $26.4
billion in the second quarter from net U.S. sales
of $8.1 billion in the first. The shift was at-
tributable to the financing of acquisitions of U.S.
companies by foreign companies, partly by the
exchange of stock. Excluding the effect of stock-
financed acquisitions, net U.S. sales of foreign
stocks continued for the fourth consecutive quar-
ter; in the second quarter, net U.S. sales were
roughly twice as large as net U.S. sales of $8.3
billion in the first. Net U.S. transactions in for-
eign bonds shifted to net U.S. sales of $4.8 billion
from net U.S. purchases of $o.2 billion.

In the first two quarters of 1999, net U.S.
sales of foreign stocks were especially large to the
United Kingdom—where other foreign stocks,
as well as British stocks, are traded. Net U.S.
sales of Western European stocks, both to the
United Kingdom and to other Western European
countries, partly reflected U.S. investors’ con-
cerns that economic growth in some euro area
countries remained weak and that the depreci-
ation of the euro against the dollar would lead
to capital losses. In contrast, net U.S. purchases
from Japan were strong for the second consecu-
tive quarter, as Japanese stock prices continued
to rise sharply. In the second quarter, net U.S.
transactions in Latin American stocks shifted to
net U.S. purchases from net U.S. sales.

Net U.S. sales of foreign bonds were largely ac-
counted for by net sales of outstanding foreign
bonds to the international market in the United
Kingdom, as some U.S. investors experienced
capital losses from a decline in European bond
prices and the depreciation of the euro against the
dollar. New foreign issues in the United States
increased after three quarters of decline, largely
as a result of the return of Western European

borrowers to the U.S. bond market and a pickup
in issuance by Latin American borrowers.

Direct investment—Net financial outflows for
U.S. direct investment abroad were $35.0 billion
in the second quarter, down from $41.4 billion
in the first. The decrease was more than ac-
counted for by a decline in net equity capital
outflows, partly resulting from divestitures of ex-
isting foreign affiliates and a mild slowdown in
acquisitions of new foreign affiliates. Net in-
tercompany debt outflows also decreased. In
contrast, reinvested earnings increased, partly as
a result of a sharp rise in the share of earnings
that were reinvested.

Foreign-owned assets in the United States

Net foreign-owned assets in the United States
increased $241.0 billion in the second quarter,
following an increase of $88.9 billion in the
first. The step-up in financial inflows was largely
accounted for by net inflows for foreign direct in-
vestment in the United States, which rose sharply
as a result of several very large acquisitions of U.S.
companies by foreign companies, and by U.S. li-
abilities reported by U.S. banks, which increased
in the second quarter after decreasing in the first.

Foreign official assets—Net foreign official as-
sets in the United States decreased s$1.0 billion
in the second quarter, in contrast to an increase
of $4.7 billion in the first (table D). The de-
crease was more than accounted for by a decrease
in assets of “other countries” Assets of oPEC
countries increased, and assets of industrial coun-
tries changed little as a result of large offsetting
changes in the assets of a few countries.

Liabilities reported by banks—U.S. liabilities to
foreigners reported by U.S. banks, excluding U.S.

The current and historical estimates that are presented
in tables 1-10 of the U.S. international transactions ac-
counts are available as compressed files on BEA’s Web site
at <www.bea.doc.gov>; click on Catalog of Products, and
look under International Accounts Products, Balance of
Payments.

The estimates are also available from BEA on the
following diskettes:

¢ U.S. International Transactions. The most recently
released annual and quarterly estimates are available as a
1-year subscription (four installments)—product number

Data Availability

1Ds—0001, price $80.00. The subscription also includes
the diskette of the historical estimates (see below).

e U.S. International Transactions, Second Quarter
1999. Annual estimates for 1998 and quarterly estimates
for 1998:1-1999:11 on a single diskette—product number
IDN-0243, price $20.00.

¢ U.S. International Transactions, Historical Series.
All the available historical annual and quarterly estimates
on a single diskette—product number 1DN-0237, price
$20.00.

To order, call the BEA Order Desk at 1-800—704—0415
(outside the United States, call 202-606—9666).
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Treasury securities, increased $49.4 billion in the
second quarter, in contrast to a decrease of $14.2
billion in the first. The turnaround was more
than accounted for by U.S. banks’ liabilities to
their own foreign offices, which increased in the
second quarter after decreasing in the first.

Banks’ own liabilities payable in dollars in-
creased $41.0 billion, in contrast to a decrease of
$8.7 billion. The increase was partly attributable
to borrowing by U.S. banks to finance the in-
crease in U.S. bank lending abroad. It also partly
reflected the rise in U.S. short-term interest rates
relative to foreign rates, which boosted the at-
tractiveness to foreigners of placing funds with
U.S. banks rather than with foreign banks. U.S.
liabilities to nonbank private foreigners decreased
as a result of repayments by foreigners to U.S.
securities brokers and dealers.

Bank-reported liabilities payable in foreign cur-
rencies decreased $1.4 billion, in contrast to an
increase of $4.3 billion. The decrease was more
than accounted for by a decrease in liabilities to
Western Europe.

Banks’ custody liabilities payable in dollars in-
creased $9.7 billion, in contrast to a decrease of
$9.8 billion. The increase was largely accounted
for by an increase in custody liabilities to the
Caribbean.

U.S. Treasury securities.—Net foreign sales of U.S.
Treasury securities decreased to $5.5 billion in
the second quarter from $8.8 billion in the first.
U.S. Treasury bond prices continued to decline
after a first-quarter downturn; the continued de-
cline was partly attributable to investors’ concerns
that U.S. monetary authorities would increase
short-term interest rates in order to reduce the
possibility of a buildup in inflationary imbalances
in the U.S. economy. In the second quarter,
sizable net foreign sales of long- term U.S. Treas-
ury securities from the United Kingdom more
than offset large net foreign purchases of long-
term securities from Asia. Net foreign purchases
from Asia partly reflected an increase in the
yields available on U.S. Treasury securities rela-
tive to those available on Japanese Government
securities.

Other U.S. securities—Net foreign purchases of
U.S. securities other than U.S. Treasury securities
increased to a record $77.3 billion in the second
quarter from $61.5 billion in the first (chart 3).
Net foreign purchases of U.S. stocks surged to
$28.8 billion from $8.8 billion, and net foreign
purchases of U.S. corporate and other bonds
decreased to $48.5 billion from $52.7 billion.

The surge in net foreign purchases of U.S.
stocks was partly attributable to a continued rise
in U.S. stock prices. Net foreign purchases by
Western Europe were particularly strong, partly
reflecting the attractiveness of continued robust
U.S. economic growth relative to the weaker
growth in some European countries. Transac-
tions by the Caribbean area shifted to substantial
net purchases from net sales. Transactions by
Japanese investors also shifted to net purchases,
despite the strong increase in Japanese stock
prices that boosted the relative attractiveness of
investing in Japanese equities.

Net foreign purchases of U.S. corporate and
other bonds remained strong, partly because the
yields on these securities remained attractive rel-
ative to the yields on U.S. Treasury securities.
Net foreign purchases of U.S. federally spon-
sored agency bonds decreased slightly—partly as
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a result of a decline in new agency issues sold
abroad—but remained strong. Net foreign pur-
chases of other outstanding U.S. bonds were
substantial for the third consecutive quarter. In
contrast, new issues sold abroad by U.S. corpo-
rations remained weak, partly as a result of an

increase in long-term borrowing rates in the first
half of 1999.

U.S. currency—Net shipments of U.S. currency
were $3.1 billion in the second quarter, up from
$2.4 billion in the first.

Direct investment—Net financial inflows for for-
eign direct investment in the United States in-

creased to $118.6 billion in the second quarter
from $22.9 billion in the first. In the second
quarter, as in the fourth quarter of 1998, very
large acquisitions of U.S. companies by foreign
companies boosted net equity capital inflows to
an exceptionally high level. In the second quar-
ter, Western European companies made several
large acquisitions of U.S. companies in various
industries. The increase in net equity capital
inflows was marginally offset by decreases in
net intercompany debt inflows and in reinvested
earnings.

Tables 1 through 10 follow. |8
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Table 1—U.S. International Transactions
[Millions of dollars)

Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits - ! 1998 1998 1999 1998 1999
I ] n v i 114 { 1] " v Ir 114
Current account
1 | Exports of goods and services and income receipts ... | 1,192,231 300,755 299,641| 2882541 303,561 293,632{ 302419)) 302,299] 298463] 201,493 2999857 295932| 301,539
2| Expors of goods and services 933,907 233,738 232,905| 226261| 241,008 229,124| 235179{| 235831{ 231,889| 2202841 236904] 231,904| 234,526
3 Goods, balance of payments basis 2 670,246 | 170371 168,021} 157,3861 174,468 163344 168,257(|| 170665] 165,198 164,259 170,124} 1642921 165,674
4 Services 263,661 63367 64384) 68875] 66535) 65780 66922 65,166] 66691 65025] 66780] 676121 68852
5 Transfers under U.S. military agency sales conracts* ... 17,155 4,606 4489 3,979 4,081 4,340 4,234 4,606 4,439 3,979 4,081 4,340 4234
6 Travel . 71,250 15 652} 18,119) 20354| 17,125| 15809 18215 179031 18260 17,1491 17938} 18,138 18 374
7 Passenger fares 19,996 4,581 5,000 5,733 4,682 4,651 5,049 4918 5,185 5,052 4,843 4,995 5,240
8 Other transportation 25,518 6201 6,261 6,367 6,689 6,362 6,710 6,338 6,268 6,339 6,575 6,501 8715
9 Royalties and license tees 3 36,808 8,655 8,716 8,866 10571 9,124 9,088 8,882 9,002 9,029 9,894 9,337 9,396
10 Other 92,116 23453| 22108| 28377 23178 25288 29382 22302] 23296 23278{ 232401 24,095] 24,649
11 us. mment mlscellaneous SBIVICES .ovvevversssssmeserssnissssssessassses 818 219 191 199 209 206 244 219 191 199 209 206 244
121 Income receipts 258,324 67.017] 66736{ 61,993] 62578| 64,508] 67,240 66458] 66574 62209| 63,081 640287 67,013
13 Income receipts on U.S.-owned assets abroad ..........eermmssmarses 256,467 66553] 662731 6t58| 62113] 64,0381 66769 65994) ©66,111] 61,744| 62617| 63558 66,542
14 Direct iny receipts 102,846 278041 27,0951 22,779| 25168 27.313] 28,865 27338| 26744| 23124| 25639| 26910 28,466
15 Othef ' private recelpts 150,001 37826] 38412| 37744| 36013 35760 27A 37826 38412] 37.744| 36019] 35760 37274
16 us. G eceipts 3,620 923 766 1,005 926 9685 630 830 955 876 959 888 802
17 Compensation of emphyees 1,857 464 463 485 4685 470 4an 464 463 465 464 470 4an
18 | Imports of goods and setvices and Income payments . 11,368,718 | -324,302] -341,493 ) -351,539 | 351,384 | 342,780 | -371,671 || 335,380 | --340,977 | ~344,182 | 348,180 | -354,246 370,937
19|  Imports of goods and servi -1,088,188 | -258,689| —273,914 | -282,050 | -283,536 | -275,023 | 299,799 | | -269,169 | —273,850 | ~275,008 | 280,166 | 285,878 | —299,542
20 Goods, balance of payments basis2 917,178 | -218,032| -227,633 | ~232,305 | 239,118 | ~230,903 | —249,365 | | —225,541 | —228,698 | —220,228 | -233,711 | 238,495 | 250,320
2 Services -181,011] —40657) -46281| -49,655| -44.418] 441201 -50434 || -43628] —45152] 457801 -46455| -47,383]1 -49,222
2 Direct defense expenditures 12,841 3008] -306t| -3276| -3408] -3503] -3.600 -3,098] -3061| -3276] -3406] -3503] ~3,600
23 Travel -56,105] 11662 -15193] -17.234| —12,016| 125431 —16,110]) —13,736]| —14,168] —14,070] —14,131] -14847] -14,995
2% Passenger fares -19,797 —4232] -53251 57221 -4518| -4691] -5713 4629 -4958] -5085] -5125] -65114] 6316
2% Other transportation -30,457 =747 -7533) -7.820| -7957| -7554] -8219 -7321| -7590| -7,700| -~7849] -7,726] -8,290
2 Royames and icense feess ~11,202 2939 -2587| -2685| -3081| -3,1682{ <3116 2955] 2694} -2721| -2923] -3,176] -3.242
27 Other —476701 10907 11,9150 —12,153] —12,695] 11985 ~128471] —11,217] —12014] —12,163] —12276] -12335] 13,050
23 us. ovemment m(scellaneous services . 2,849 672 -667 785 -745 682 =129 672 ~667 ~765 =745 682 129
29|  Income payments 2705291 -85613| -67579| -69,489) -67.848] -67,757| -7.872]] -66211| -67,127{ -69,174] 680141 -68368] ~71,395
30 Income payments on foreagn-owned assets in the United States ........ -263423) 63987 -65898| -67,631) -65907| -66,024]| -70,118|| -64476| 653761 —67381] —66,188| -66504] -69,553
31 Direct irtvestment payments 434411 -10012] ~11,089) -11,540) -10,800| -11596]| -14928]] ~10,501| -10,5671 —11,280] -11,081| —12,076] -14,363
2 Otherﬁpnvate payments 128883 -81202| -31:849| —03314| —a2408| -o1759| -32,085|| -81292| -31,849] -33314| -32408] -81.759| 2085
33 us. payments -91,119| -22683] -20960| -22.777| 22699 -22.669| -29.155|| -20683| —22960| —22777| -22698| 22669 23,155
% Compensation of employees ~1.106 -1626] -1681] 1881 1941} -1.733] 1,754 ~1,735| -1,751] -1,793F -1.826| -1,864] 1,842
35 Unﬂmral current transfers, net 44,075 -10,143] -9,494) -10,607| -13,831] -10,420] -10,761 -9927| -9886| -10787]| -134741 -10340| -11,275
¥} US G grants* -13,057 -2340] -2,168] -2,807| -5742| -2200] -2.802 2340 -2168] -2807| -5r42| -2200] -2802
37 U.8. Government pensions and other (ransfers 4,350 -1,025 =919 =865 1,541 =893 -549 ~1,079] -1,095] -1,106{ -—1071{ -1,104] -1,110
38 Private remittances and other transfersS .. -26,668 -6,778| -6407] -6935| -6548| -7.927| -7,110 -6508| -6623| -6874] -6861] -7038| -7.363
Capital and financial aeooum
Capital account
39 | Capital account transactions, net 617 143 160 148 166 166 180 143 160 148 166 166 180
Financlal account
40 | U.S.-owned assets abroad, net (increaseffinanclal outflow ) ............ -292,818| -62,888| -121,852) -63492| —44,586| -18,746| —125361|| -59,599{ 120,517 | -62,097| -50,607| ~15,148] —124,161
:; us. o%ﬁcial reserve assets, net 6,784 4441 -1945] -2,0261 -2389 4,068 1,159 44| -1945] -2,026| -2369 4,068 1,159
43 Special drawing rights —149 -182 72 188 =227 563 =190 -182 72 188 227 563 -190
44 Reserve position in the International Monetary FURd ... 5,118 -85) -1,031] -2078] -1.924 3 1413 -85} -1,031] -2,078( -1924 3 1,413
45 Foreign currencies 1,517 =77 =986 2136 =218 3,502 -64 77 986 =136 ~218 3,502 -84

29 -81 -483 19 -380 ~8 483 185 -50 119 ~380
-4,676 -1,1921 -1,186] ~1285] -~ 1,304 -2,083 -1,192| -1,156| -1,285] 1,431 -1,304] -2,063

46 U.S. Government assets, other than official reserve assets, net ﬁ
4,102 1,133 699 1,332 938 1,545 1,866 1.133 699 1,332 938 1,545 1,866
145 -22 55
67
52
809

47 U S. credits and other long-term assets
48 U Lentsonus credits and other
I

48 eign currency holdings and U.S. short-term assebs . 26 138 -122 183 26 138 55 ~122 -183
u.s. pnvate assets, net -285605] -62,363) -119424| -61,651| -42,1 22,933 | -126,140 {1 59, 074 —118,080] -60,256} —48,1881 —19,335] —124,940
-132829] 40589 —44507| -22.981] 247 —44983| -88242|| 87300 43172 -2v586| -80773| 41,385 85,042

Forengn securities -102817| -14.116| 32886 14,994] —70; 8132| -26387]] 14116 2888 14904} 70309 8132| -26,387

U. S clalms on unaffiliated foreigners reported by U.S. nonbanking
25,041 -659%| ~14327| -20320{ 16202{ -13853| -26.429 -6506| —14,327] 20,3201 16202 -13853] 26,429
U.S. clalms reported by U.S. banks, not included elsewhere ............ -24,918 -1,062| -27,704| -83344] 37,182{ 27.771| 37,082 —1.062| -27.704| -03344| o7a%2| 27771 -87.082

Folre:?n-owned assets in the United States, net (increase/financial
inflow(:

502,637 96,693 163.275| 94,776 147,893| 88,636| 242,169 968171 162466] 93547 149,805| 88860] 241,047
~21,684 11,004 ~10551]1 -46489¢ 24,352 4,708 ~986 11,0041 -10561| 46489 24352 4,708 -086

Foreign official assets in the United States, net ...

Goverment securities ~3,625 13946| 200641 -80,905{ 332398| 6,793 916 139461 -20084] -30,905] 33398{ 6,793 916

us. Treasury securities® ~9,957 11,336 | -20318] -82811( 31,836 800 -6,708 11,336 -20318] -32811| 31,836 8001 -6,708
Other 10 6,332 2610 254 1,906 1562] 5993 5,792 2610 254 1,906 1562 5993 579
Other U.S. G habilities ! 3,113 ~1,028 ~807 ~224} -1064| -159%4 ~770 -1,028 =807 =224 -1,054] 154 =770
U.S. fiabilities re ,&oned by U.S. banks, not included elsewhere ... ~11489 -958 9488 -128661 -7,133 =589 1,202 -958 9488| -12866| -7,133 -589 1,202
Other foreign official assets 12 347 -958 832 -2494 -859 ] ~502 ~856 83| -24%4 -859 9 =502
Other foreign assets in the United States, NE ......uvveceeorssmscssrsmersinnes 524,321 85689| 173826 141265| 123541] 83928] 243,156 858131 173017] 140,036| 125453] 84,152] 242,033
Direct investment 198375 26892 21,785| 26,135( 1185931 22,7251 119679 27,016| 20946 24906 120505 22949] 118557
U.S. Treasury securities 46,155 -2857| 257591 14381 243911 -8,781] 5517 -2 5571 257591 -1438| 24391] -8781( -6517
U.S. securities other than U.S. Treasury SECUtIEs ... 218,026 76810 717851 20,103 49,328 61540 77272 76, 810 71,785| 20,103 49328{ 61540| 77,272

16,622 746 2,349 211 6,250 2440 3,057 746 2,349 1217 6,250 2440 3,057
9,412 32,7071 180401 11.875] -632101 20,188 =710 32,707) 180401 11875| -632101 20,188 =710

SLBRRS [LBIELE & 2 8B/2Z

us.
U.S. liabilies to unaffiiated foreigners reported by U.S. nonbarking

69 4.8. liabilities reported by U.S. banks, not included elsewhere 40,731| -48,909{ 34,1381 77.313| 21811 14,184 49374]|| -48,909| 34,138{ 77313 218111 —14,184] 49374

70 | Statistical discrepancy (sum of above items with sign reversed) . 10,126 258 9,763 42,460| -41839| -10488] -36975 56571 102011 31878| -37695] -5224} -36,393

70a Of which seasonal adjustment discrepancy 5915 528 ~-10,582 4 144 5264 582
Memoranda:

71 | Balance on goods (lines 3 and 20% -246,932) -47861| -69612| -75,009| 64,650 -67.559| -81,108{| -54,876§ -63500] -64,969| -63587| -74,203] -84,646

72 | Balance on services (lines 4 and 22,710] 186031 192201 22.117| 21,6601 16,488 21538] 215391 19245| 20325] 20229] 19,630

~24,951] -41,009] 565,789 -42.533 45399| —64620f| 8373381 —1.981] 45724 43262) —53974| 65016

1,404 =843 —4,632 53] 6985 -4933| —4340] 4382
-10,143| -9.494| -10.607 -13 83t| 10420 -10,761 -9927{ -9886) —10787] —13474| -10340| 11,275
~220562| -33690| -51346( -73892| -61,634| -59,568] -80,013)| -43,018| -52,400| -63,476)| -61,669| -68,654| -80.673

73 | Balance on goods and services (lines 2 and 19) .
74 | Balance on income (lines 12 and 29)

75 | Unilateral current transfers, net (line 35)
76 Bal;ar;ce on current account (lines 1, 18, and 35 or lines 73, 74, and

See footnotes on page 41,
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30 e October 1999 SURVEY OF CURRENT BUSINESS
Table 2—U.S. Trade in Goods
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1998 1998 1999 1998 1999
1 ] 1l v I 113 ) ] I} v I fie
A | Balance of payments adjustments to Census trade data:
EXPORTS
1| Exports of oods, Census basis ! including reexports and including milita
grant shlg " ™ " 682,138 | 172,703 | 170,341 | 160,624 | 178470 | 166,448 | 171,628 1 172,997 | 167,517 | 167,499 | 174,125 | 167,396 | 169,043
Adjustments:
2 Private gift parcel remittances 567 157 147 132 131 139 145 157 147 132 131 139 145
31 Gold exports, nonmonetary 27 F-2JX [
41 Inland US. freight to Canada
51 US~Canadian reconciliation adjusiments, n.e.c., net?
6 Exports transferred under U.S. military agency sales contracts identiied in
Cansus documents * -10903 | -2338| -2095( -2837| -3633}3 -2669| -2883) -2338] -2095| -2837| -3633| -2669| -2883
71 Other adjustments, net* ~1,556 ~151 =372 ~533 =500 ~501 -633 159 =372 -533 -500 ~801 -633
8 | Equals: Exports of goods, adjusted to balance of payments basls excludi
% |I|tlr$° ? line 3"““ ™ 670,246 | 170,371 | 168,021 | 157,386 | 174,468 | 163344 | 168,257 | 170,665 | 165,198 | 164,259 | 170,124 | 164,292 | 165,674
IMPORTS
9 | Imports of goods, Census basis ! (general IMports) ............cocummmmssmismsssnnss 911,896 | 216,714 | 226,659 | 230,785 | 237,738 | 230,203 | 248,602 | 224,223 | 227,724 | 227618 | 232,331 | 237,885 | 249,557
Adjustments:
10 Electric energy 49 8 10 1 20 12 12 8 10 11 20 12 12
1 Gold imports, nonmonetary 2,908 686 -333 1,003 L1 —— 112 686 333 1,093 L — 112
12 lnland freight in Canada 3,572 926 939 835 812 907 927 926 939 835 872 907 927
13 S-Canadnan reconcliation adjustment, n.e.c., net?
14 of U.S. military agenctes identified in Gensus dOCUMENIS S oo 1,200 =30 =306 -an 282 =273 -266 =301 306 =311 =282 =273 -266
15 er adjustments, net 3 47 -1 -2 -18 -26 -36 -2 - -2 -18 =26 36 -2
16 | Equals: Imports of foods. adjusted to balance of payments basis, excludl
“mlllt-ry (table e ™ 917,178 | 218,032 | 227,633 | 232,395 | 239,118 | 230,903 | 249,365 | 225,541 | 226,698 | 220,228 | 233,711 | 238,495 | 250,320
B | Trade In goods, lfenmlownt y sted to balance of payments
basls, excm:gy military: 7 . adj Py
EXPORTS
1 | Yotal, all countries (A-8) 670,246 | 170,371 | 168,021 | 157,386 | 174,468 | 163,344 | 168,267 | 170,665 | 165,198 | 164,259 | 170,124 | 164,202 | 165,674
2 Westem Europe 159,107 | 41240 | 39587 | 37,191 | 410891 41287 ] 40227 | 41.320| 38857 | 38,795 135} 415711 39521
3 European Union ,926 | 38,360 ! 34,161 | 36961 ] 38499 36899 | 38439 35762 | 35624 | 36,101 770 | 38,246
4 Belglum and Luxemboutg 14,265 3907 3,559 3,376 3,423 3,465 3,223 3916 3,487 3,523 3,339 3470 3,169
5 Fran 17,522 4,688 4,403 3,863 4,568 5,014 4,610 4,707 4318 4,025 4472 ,088 4,519
] Germany‘ ,388 6,391 6,561 6,288 7,148 6,862 6,545 6412 6,440 6,552 6,984 6,871 6,427
7 Jtaly 8911 2379 2,156 2,019 2,357 229 2,562 ,388 2,119 2,105 2,299 2317 2,518
8 Netherlands 18,816 5,103 4481 4,285 4,947 4,744 4,666 5,115 4,401 4472 4,828 477N 4,596
9 United Kingdom 899 | 10085 9,771 9,3 8,741 9,809 9318 10,004 9,574 96886 8545 9,924 9,145
10 Other ,125 5,807 5513 5,028 8,717 6,309 6,975 5,807 5423 6,261 5,634 6,348 5872
1 Wes!em Europe, excluding EU 13,18t 2, 3,143 3, 4,128 2,788 3,328 2,881 3,085 3in 40341 2801 3275
12 Canada? 156,810 | 39646 | 40835| 35892 | 40437 | 40070 ] 42627 | 39767 | 40,420 37372 | 239542| 40276 | 41935
13 Japan 5 14800 | 14,063 | 14,042 | 136901 14432 | 13282 | 14,764 | 13,894 | 14,692 | 13245| 14472 13173
14|  Australia, New Zealand, and South Africa® ...
15 Australia 11,775 3,117 2,838 2918 2,902 2,543 2,756 3127 2,177 3,038 2,833 2,565 2,705
16 Eastern Europe 7,365 1,999 2,299 1,655 1,412 1213 1,309 1,961 2,284 1,745 1,375 1,204 1,303
17 Latin America and Other Western HEmISPhere ........c..ccoccucmmmmsssesomsensesssonses 141,599 | 35309 | 35517 | 34410 36363 32,125| 34,054 ] 35361 34910 35899 ) 35429 | 32362 33533
18 Brazil 15,029 3470 3,786 3677 4,096 2,974 3,277 3,484 3,710 3,832 4, 3,019 3214
19 Mexico 8, 19507 | 19,475 9129 20577 | 18738 20449 19556 f 18844 | 19931) 20057 ] 18863] 20,126
20 Venezuela 6,462 1,851 B 1433 1,416 1,443 1,276 1,855 1,729 1,499 1, 1451 1,258
2 Other 41,720 | 10481 | 10,794 | 10,171 10,274 8,970 9,052 | 10466 | 10627 ) 10637 g, 9,029 8,935
2 Other eountnes in Asia and Africa?® 136,995 1 34,260 8821 31278 | 38575 | 316741 34,002 | 34365| 323471 32718 37,565 31,842 33504
23 125980 | 31684 30273 | 28, 35500 | 293271 31469 31,804 | 29772 29818 | 34586 ] 29494 ) 30984
24 Members of OPEC 15,455 4,104 ,490 3, 4,818 2,844 2,536 4,118 3429 ,192 4,716 28431 2504
2 China 13,977 3180} 3116 3172 4,509 2,711 3,551 3209 3,066 3312 4,390 27841 3484
26 Hong Kong 12,849 31921 3410 3, 3,150 2986 2,989 3195 3,361 3230 3,063 29831 2950
27 Korea, Repubhc of 15,782 33691 3,700 3, 5,181 4,729 5,669 3369 3,664 ,706 5,043 4732 55%
2 Singapore 15,557 394 3805 3948 3,890 3875 3,697 3,935 3718 4,104 3,802 3929 3825
2 Tarwan 17,234 46881 4,098 3753 4, 3,791 4,200 4710 4,033 3927 4,564 38221 4,147
30 ica’ 10,584 24821 2495 2,625 2982 22714 2,398 2467 2462 2,765 2,890 2275 2,384
3 Members of OPEC 1,465 421 310 359 375 310 232 414 310 380 361 312 233
k"3 Intemational organizations and unallocated
Memoranda:
3 Industrial countries ? 389,758 | 100019 | 986431 91291 | 99,805 3521 99864 | 100,198 | 969541 95201 ] 97,405 | 99911] 98291
ki) Of which: Euro area '© 26,806 | 25852 26949 | 25403
3 Members of OPEC7 23,382 63761 5,562 4, 6,609 4597 4,04 6,387 ,468 5,071 6,456 4606 | 3995
36 Other countries ” 257,106 | 63976 | 63,816 ) 61,260 ] 68, 69395 | 64,349 080 | 62776 | 63987 66263 | 59775] 63,388
See foolnotes on page 41.
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SURVEY OF CURRENT BUSINESS

Table 2—U.S. Trade in Goods—Continued

[Millions of dollars]

October 1999 o 31

Not seasonally adjusted Seasonally adjusted
Line 1998 1998 1999 1998 1999
| n 1] v I [IE4 | 1] n v I [14
B | Trade in s, by area and country, adjusted to balance of payments
basis, g::lﬁdlrlg mititary "—Continwu’ed:I
IMPORTS
37 | Total, all countries (A-16) 917,178 | 218,032 | 227,633 | 232,395 | 239,118 | 230,903 | 249,365 | 225,541 | 228,698 | 229,228 | 233,711 | 238,495 | 250,320
38} Westem Europe 194,016 1 45018 | 48,154 | 48533 | 52311 | 48566 | 524291 46554 | 48,401| 47884 | 51,177| 50,109 ] 52636
39 European Union 176,081 | 40,693 | 43973 | 44029 | 47386 | 44717 | 47935| 42106 | 44,19 434 ,345 | 46,152 | 48,124
40 Belgium and Luxembourg 8,769 2,164 2139 2176 2290 2,451 2426 2242 2,149 2,141 2,237 2,521 2,436
4 France ,005 5,392 ,120 6,022 6,471 6,098 6,304 5,586 6,154 5,942 6,323 6,298 ,332
42 Germany # 49,7271 11,468 355 | 12042 | 13862 | 12466 | 13770 118437 12428 11,885| 135711 12842¢ 13,825
43 ltaly 20,942 5,023 5,138 5240 | 5541 5229 58611 5,196 6,159 5171 5416 5,398 5,631
4 Netherlands 7,545 1,686 1,889 1,897 2,073 1,852 1,937 1,750 1,898 1,873 2,024 1,909 1,944
45 United Kingdom 34418 8,110 8703| 8579 9,024 8823 9,612 8,391 8,742 8457 8,826 9,119 9,653
46 Other 30,677 6,850 7,629 80731 8,125 7781 8215 7,098 7,666 7,965 7.948 8,067 8,303
47 Westem Europe, excluding EU 17,935 4325 4,181 4,504 4,925 3849 4404 4448 4,205 4450 4,832 3,957 4512
43| Canada? 175806 | 43,231 | 44796 | 41779 46,000 | 47684 | 50,54 | 44685| 45003 | 41,1721 44946 | 49246 50361
491 Japan 121,850 | 30,327 952 | 29837) 31,734 | 31,098 30709 ) 31,403 | 30,068 | 29392 | 30,987 082 | 30818
50 Ausiralia, New Zealand, and South Africa®
51 Australia 5372 1,262 1,435 1,315 1,360 1,093 1,372 1,306 1441 1,297 1,328 1,139 1,378
52 | Eastem Europe 10,899 2428 2858 | 2874| 274 2402 3,008 2513 2,867 2,834 2,685 2470 3111
53 |  Latin America and Other Westem HBMISPRENE ..........o.cummeeesseessessrsenssessionees 145730 | 34759 36683 | 36492 37,796 ] 37327 41215) 35872} 36864 | 36026 36,968 | 38471 | 41375
54 Brazil 10,102 2,281 2,647 2683 | 2491 2,387 282t 365 | 2,658 2,645 2434 2,469 ,831
55 Mexico 95454 | 22523 | 23961 | 23814 25156 24940 | 27,482 23273 | 24093| 23505 24583 | 25717 27,288
56 Venezuela 9180 2479 2347 2192) 2162 1,841 2,67 2518 2,355 2,176 2131 1883 2,680
57 Other X 7476 7,728 7803| 7987 8159 | 8541 7718 7,758 ,700 7,820 8402 8576
58 |  Other countries in Asia and Africa”® 263505 | 61,012| 63755| 71565) 67,373| 62733 | 70,388 ] 63208) 64,054 | 70623] 65620) 64978 70641
59 Asia?® 247324 | 56614 | 59345| 67611 | 63754 | 59223 | 66217 58721 | 59631 | 66712| 62260 61375 66455
60 Members of OPEC 18905 | 4,651 4563 | 5088| 4,603 4517 | 5564 4763 | 4586 5,039 4517 4640 | 5586
61 China 71,170 ) 14811 | 16823 | 20462} 190741 16428} 19305] 1543t | 16,931 0205] 18603 ] 17,097} 19,374
62 Hong Kong 10540 | 2317 2,486 3,134 2603 2233 2364 2413 249% 3,093 2,538 36| 231
63 Korea, Republic of 23914 5619 5917 6,076 6,302 6447 7487 5828 5,938 5936 6,162 6,666 7514
64 Singapore 18353 ) 4,545 4,686 46161 4,508 4170} 4506} 4,699 4,705 547 4,402 4,310 4,525
65 Taiwan 33,111 7177 8,009 8,686 | 8639 7970 | 8,697 ,066 8,042 8,561 8,442 8253 8730
66 frica”® 15,844 4332 4334 3837 3341 34421 4099 4418 4,46 7951 3,285 3532 4,113
67 Members of OPEC 5832 1,614 1,809 1,312 1,097 1,173 1512 831 1,817 . 1,082 1,189 1518
68 intemational organizations and unaliocated
Memoranda:
69 Industrial countries 7 501,736 | 120,945 | 125,571 } 122,682 | 132,538 | 120,530 | 135,925 1 125,094 | 126,48 } 120,946 | 129,548 ) 133,701 | 136,459
70 Of which: Euro area 1° 33285 | 35307 34348 | 35444
n Members of OPEC” 33,917 8,744 8,719 8592 7862 7,531 9,747 8,912 8,758 8,517 7,730 7,112 9,784
72 Other countries 7 381,525 | 88343 ] 93343 ) 101,121 | 98,718 | 93,842 103,693 | 93, 99,765 | 96433 | 104,077
BALANCE (EXCESS OF EXPORTS +)
73 | Total, all countrles 246,932 | 47,661 | 59,612 | 75,009 | 64,650 | -67,559 | 81,108 | -54,876 | -63,500 | 64,969 | 63,5687 | —74,203 | 84,646
74| Westem Europe 34909 -37781 -8567| 11,342 -11,2221 7279 | —12,202 2341 05441 -9089) -11,042) -8538| -13,415
75 European Union 30,155 | 2333 -7529| ~-9868( —10425] -6218| 11,061 3667} -8434| —7810] 10244 | 7382 | 11,878
76 Belgium and Luxembourg 5,496 1,743 r 1,200 1,133 1,014 797 1,674 1,338 1,382 1,102 949 733
14 France ,483 ~704 | 1,717 2159 -1,903] -1,0841 1,694 -879| 836 —197] 851 1.228] 1813
78 Germany® 339 -5077| -5794| -5754| -6714| -5604| -7225] -5431| 5988} -5333| -6587| -5971 | -7.398
79 I ~12,031 644 | 2,982 ¥ -3,184 | 2930} -3049| -2808| -3040| -3066| -~3117} -3081| -3,113
80 Netherlands 1,271 3417 259021 2388 2974 2889 2729F 33651 25031 25991 2804 2,862 | 2652
81 United Kingd ,483 1,975 1,068 723 283 986 294 1,703 832 229 281 805 -508
82 Other 8582 | 1, 2,116 045 | 2348 | -1480| 2300 -1.291| 2243} 2704 ] -2314] —1.718| 2431
83 Western Europe, ing EU 4754 | ~1445| ~1,038( -1474 797 | -1081| -1,186] 1567 -1,110| -1.279 798| 1,156 ] 1,237
84| Canada? -18996 | -3585| -3961| -5887 563 | -7614| 7527 | -4918| 4874 -3800| -5404| 8970 -8426
85| Japan ,255 | —15,527 | —15,889 | —15,795 | —18,044 | 16,666 | —17,427 | ~16,639 | ~16,174 } <14,700 | 17,742 | 17,610 | 17,645
8 Australia, New Zealand, and South Africa®
87 Australia 6,403 1,855 1,403 1,603 1,542 1,450 1,384 1,821 1,338 1,741 1,505 1,426 1,327
88| Eastern Europe -3,534 ~424 =559 | —1219) 1,332 1,189 1,789 552 583 | -1089] 1310 —1.266 | 1,808
89 Latin America and Other Western HemISPHEIE .uuu....u.esmesmssiarssssssesssssssssssesss 4,131 5501 -1,166| -2082% 14331 -5202! -7,161 5111 -1,954 1271 1,539 6109 7,842
90 Brazil 927 1,189 1,139 994 1,605 587 456 1,119 1,052 1,187 1,569 550 383
91 Mexico -17066{ -3016| -4,786| -4685] -4579| -6202| -6733| -3,717| 5249 -8574 : 6854 | 7,162
92 Venezuela 2,718 628 585 =759 746 =398 | ~1,395 663 ~626 677 ~752 ~432 | -1422
a3 Other 10,726 3,005 3,066 2368 | 2287 811 511 2,750 | 2869 2,937 2,170 627 359
94 |  Other countries in Asia and Africa”? -126,510 | -26,752 | 30,873 | —40,287 | 28,598 § 31,059 | 36,386 | —28,843 | 31,707 | 37,905 | -28,055 | 33,136 | 97,137
13 ia?? ~121,344 | 24,930 | 29,072 9,088 | -28,254 | 29,806 | -34,748 | 26917 ,859 | -36,894 | —27,674 | -31,881 | 35,471
% Members of OPEC 3450 547 | ~1,073 045 2151 -1673| -3028 6451 157 1,847 199 797 | -3,082
97 China 57,193 | 11,631 | —13,707 | -17,290 | -14,565 | —13,651 | -15,754 | ~12222 | -13,865 | —16,893 | 14,213 | 14,313 | -15,890
9% Hong Kong 2,309 875 924 37 547 753 625 782 865 137 525 657 579
9 Korea, Republic of 8132 | 2250 | -2217| -2544} 13921 | -1718| -1818| -2459| -2274 | -2280| -1,119| -1934| -1,919
100 ingapore 2,796 ~631 881 668 =616 295 ~809 ~764 989 -443 600 -381 500
101 Taiwan -15877| -3089| -3911 933 | 3944 4179 4497 356 | 4,009 | —4,634| -3878| 4431 583
102 frica 7 260 | 1,850 ) 1,839 | -1,212 =359 | 1,068 | ~1,701| -1951| -1,884| -1,030 -395) -1267| -1,729
103 Members of OPEC 4367 -1,193| -1499 ~953 -722 1,280 | 1,217 1,507 -922 721 877 -1,285
104 International organizations and unaliocated
Memoranda:
105 Industrial countries ? -111,978 | 20,926 | 26,928 | -81,391 | 32,733 | -30,178 | 36,061 | 24,896 | -29,194 | -25,745 | -02,143 | ~33,790 | -38,168
106 Of which: Euro area 10 6479 | 9455 =7,399 | 10,041
107 Members of OPEC? -10835| -2368| -8,157| -8,757| -1,263] -2934§ -5703| -2525| -3200| -3446| -1.274| -3106| -5789
108 Other countries 7 —124,419 | -24,367 | 28,527 | 39,861 | -30,664 | ~34,447 | 39,344 | 27,455 } 31,016 | 35,778 | 30,170 | 37,307 | —40,689
See footnotes on page 41.
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32 e October 1999 SURVEY OF CURRENT BUSINESS
Table 2—U.S. Trade in Goods—Continued
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1998 1998 1999 1998 1999
| [ n v I 114 I [] 1] v I I
C | Trade In goods, by principal end-use category, adjusted to balance of
payments basis, excluding military:

1 | Exports of goods, balance of payments basis, excluding miitary (A-8) ......... 670,246 | 170371 | 168,021 | 157,386 | 174,468 | 163,344 | 168,257 | 170,665 | 165,198 | 164,259 | 170,124 | 164,292 | 165,674

2 Agricultural products 63,106 | 14638 | 125071 11267| 14694 ) 12183 ) 11,666 ] 14017 13203] 12300 13586 11.832| 12317

3 Nonagricultural products 617,140 | 156,733 [ 155514 | 146,119 | 159,774 | 151,161 | 156,581 : 151,995 | 151,959 | 156,538 | 152460 | 153,357

4 Foods, feeds, and b 46,398 1 12621 | 10735 10215 128271 11,014 10592 12351 | 11468 10702 11,877 ] 10802 | 11,349

5 Agricultural 43021 11,759 | 10012 9266 | 11984 | 10092 9737 | 11484 10647 9,866 { 11,024 9895 | 10347

6 Grains and preparations 14,361 4,142 3,252 3,121 3,846 3412 3,374 3,928 ,549 3234 3,650 3243 3,684

7 Wheat 3,808 974 819 972 1,043 799 945 1,026 960 823 999 859 1,108

8 Gorn 4,802 228 1,003 1,096 1,385 1,230 1,388 1,168 1,157 1,183 1,294 1,155 1,467

9 Soybeans 4,942 1,787 635 542 1,978 1,289 m 468 ,034 893 1,547 967 1,076
10 Meat products and poultry 6,751 1,707 1,817 1,621 1,606 1,496 1,602 1,797 1,785 1,617 1,652 1,585 1,573
k3 Vegetables, fruits, nuts, and Preparations ............usswmsesssumcessecsissse , 1,903 2,120 1,872 2,207 1,938 2,041 1,987 2,084 1,999 2,032 2,049 2,006
12 Other agricultural foods, feeds, and beverag — § 2220 2188| 2110 247 1,957 ,009 | 2304 2,195 2,123 2,243 051 ,008
13 Nonagricultural ‘tish, distilled DEVErages, elC.) ...vuuwmmcsummesmmmmssnscsssasosssrses 3317 862 723 949 843 922 . 855 867 821 836 853 907 1,002
14 Fish and shelifish ,352 619 444 693 596 698 601 540 591 620 746
15|  Industrial supplies and materials 148270 | 238,754 | 37,695| 35383 | 36438 | 23955| 35962 | 38637 | 36932 36015 36686] 84,109{ 35181
6 Agricultural 9,780 2,794 2413 1,948 2,625 2,006 1,845 2458 2,481 2,362 2478 1,862 1,890
17 Raw cotton 2575 855 429 698 194 220 649 7 589 146 23
18 Tobaceo, unmanufactured 1,451 381 455 233 382 405 4 330 400 381 340 357 367
19 Hides and skins, including furskins 1,270 375 U7 288 260 302 278 352 298 287 282 263
20 Other agricuitural industrial supplies 4,484 1,183 1,018 998 1,285 1,105 928 1,127 1,141 1,094 1,122 1,077 1,097
2 Nonagricultural 138490 | 35960 | 35282 | 3B, 30,813 31,949 3417 | 36179 | 34451 ] 33653 | 34207 32247 | 3829
2 Energy products 3204 3566 3423 3216 3,08 25921 3108 ,635 ,425 3,175 3,059 652 3,109
23 Fuels and lubricants 13,04 3530 3385| 3165] 2 2540 3, 3593 3387 3125] 294 2,601 3,046
24 Coal and related fuels ,683 936 975 923 849 897 693 978 97 897 738 687
25 Petroleum and products 8,075 2209 2,084 1,938 1,754 1,595 2,049 2,324 2,090 1,924 1,737 1,615 2,055
26 Paper and paper base stocks 12,150 3214 3,145 2,936 2,855 2,863 2,981 3217 3111 2,931 2,891 2,865 2,951
27 Textile supplies and related materials 8,919 2,300 ,388 2,099 2,1 2,167 2,420 2,323 S 2,151 2,154 2,189 2,320
28 Chemicals, excluding medicinals 44979 11612| 11538 10883 | 10946 10866 | 11,349 | 11563 | 11,116 | 11,107 11,193 | 10905| 10929
29 Building materials, except metals 977 ,030 2,028 1,939 1,980 965 2,006 ,083 , 1,946 , 2,018 2,030
30 Other nonmetals 18,010 4571 4,570 4,400 4,469 4,404 4,560 4546 4,489 4,480 4,495 4,39 4,478
3 Metals and nonmetallic products 33,161 8,667 8,190 7,962 8,342 7,092 7,602 8812 8,061 7,863 8,425 7224 7474
2 Steelmaking materials 5668 410 427 359 0 2n 379 448 399 9 380 298 353
3 Iron and steel products 5,763 1,583 1,499 1,312 1,369 1,335 1,404 1,576 1,460 1,340 1,387 1,328 1,369
kel Nonferrous metais 14,236 3,745 3,283 3421 3,787 2721 2,835 ,820 3,300 3310 3,806 2,776 2,847
35 N tary gold ,485 1,324 1,094 1,303 , 715 828 1,324 1,094 1,303 1,764 715 828
36 Other precious metals 2,018 718 545 510 458 2 548 360 510 458
37 Other nonferrous metals 6,733 1,703 1,644 1,754 1,632 1,49 1,549 1,775 1,658 1,647 1,663 1,561 1,561
38 Other metals and taltic prodi 11,586 2929 2,981 2,870 2,816 2,765 2,984 2,968 2,902 2874 2,852 2822 2,905
39 Capital goods, except automotive 300,130 | 74548 | 74008 | 71530 80,044 74452 75531 | 75183 | 72893 | 747531 77301 75415 74,798
40 Machinery, except consumer-type 243656 | 61867 | 60460) 58573 | 62756 59,766 | 61,767 | 62540 | 606271 59,866 ) 60623 ] 60449 ) 62,059
4 Eleciric generating machinery, electric apparatus, and parts ... 27,301 949 | 6,766 6,594 . 6,811 w7 7,041 6,747 6,631 6,882 6,910 102
42 Nonelectric, including parts and hments 216,355 | 54918 | 63694 | 51979 55764 055 | 54,660 | 55499 | 53,880 | 53235 53,741 63539 54,957
43 Qil drilling, mining, and i hil ,943 4210 4,136 3,877 3,720 2,920 2,957 4229 4,066 3,940 3,708 2,990 2,890
44 Industrial engines, pumps, and comp 11,727 2815 3,042 2,795 3,075 3,016 2,865 2,896 3,003 2,883 , 3,097 2,834
45 Machine tools and metaiworking machinery ... ,275 1,697 1,572 1,463 E 1,374 1,578 1,744 1,550 1,507 1,474 1,402 1,559
48 Measuring, testing, and control instruments ... 12,540 3,362 3,179 2,869 3,130 3,070 3,190 3,326 3,120 2978 3,116 3,027 3131
47 Other industrial, agricultural, and service industry machinery 42803 | 11060] 11224 | 10211} 10,308 9908 | 10824 | 11,248] 10938 | 10443 ] 10,174 10067 | 10,574
48 Computers, peripherals, and parts 45246 1 11473 | 10873 | 10719} 12181 11,107 | 11,179 11,382 | 11,273 | 11,203 | 11,388 11,036 | 11,588
49 Semiconductors 37,650 9407 8,808 327 1 10,107 | 10581 | 11,059 9413 8,983 9,368 9886 | 10521 | 11,291
50 Telecommunications equipment 24,956 5,990 6,031 6,151 6,783 6,146 6,278 6,384 6,108 6,181 6,283 6,599 6,354
51 Other office and business machines 3,442 869 853 843 877 688 710 891 857 857 837 707 714
52 Scientific, hospital, and medical equipment and Pants ... 15773 4034 | 3975 3724 4040] 4145| 4010] 3986 3,982 3875| 3930 4093; 4,022
53 Civilian aircraft, engines, parts 53547 | 12010 12904 | 12,122 | 16511 138671 13,171 11,9721 11622 14,0521 15901 14,147 | 12,146
54 Civilian aircraft, complete, al types 31,819 136 7,654 ,464 . 7874 7,229 | 6,377 8256 | 10,094 X ,201
55 Other transportation equipment 927 671 644 835 819 593 644 835 m 593
66 | Automotive vehicles, engines, and parts 73,156 | 19821 | 19319 14997 | 19019] 18435 20,107 | 19272 | 18,142 17,060 18682 17.862| 18770
57 To Canada 40573 | 10,796 | 11,004 78061 1097] 11177 | 12236 10387 | 10,079 9,180 ' 10,9271 10684 | 11,148
58 Passenger cars, new and used 8,611 ,350 2514 1,366 2,381 2,259 ,757 2,322 2,149 1,779 2,361 2,178 2,323
59 Trucks, buses, and special purpose VEICIES ...........ccccuecsumereuusesmmmmsmmsseses 6,328 1,697 1,950 1,176 E 548 1,869 1,699 1,785 1,375 1,469 1,544 1,689
60 Engines and engine parts 4,324 | 1,091 910 1,232 1333 432 1,024 1,029 1,033 1,238 1,251 1,342
61 Other parts and accessories 21,310 5,658 5,409 4,354 5,889 6,037 6,178 5342 5116 4,993 5,859 5710 824
62 To other areas 32,583 90251 8315 7191 8,052 7,258 7.8M 8885 | 8,083 7,880 7,755 7178 7,622
63 Passenger cars, new and used 75851 2018 1,918 1,546 2,105 1,789 1 2202 1,934 1,837 1,885 1,929 1,719 2117
64 Trucks, buses, and special purpose vehicles .. 4,131 1431 1,034 759 907 741 662 1,370 1,088 900 823 710 663
65 Engines and engine parts ,562 686 646 613 817 668 780 684 624 642 612 671 752
66 Other parts and accessories 18,305 4,892 417 4273 4,423 4,060 4,227 4,897 4,564 ,453 4391 4,078 4,090
67| Consumer goods (nonfood), except automotive .. 79261 | 19,146 | 20146] 19705 20264 | 19432 20,131 | 19592 | 19788 ) 20,084 | 19,797 | 19894 [ 19,787
68 Consumer nondurable goods, it d 38,437 9210 9,751 9,805 9,671 9,689 9,725 9470 9,627 9,703 9,637 9,952 9,594
69 Medical, dental, and pharmaceutical eéxepataﬁons. including vitamins ........ 106421 24131 2709 2,681 28381 3021 3,020 24251 2610 2,762 2,845 30401 2910
70 Consumer durable goods, manufactur 37,570 1541 9,578 91121 9726 83809 9,424 9,349 9,398 9,53t 9,202 9,021 9,282
n Household and kitchen appliances and other household goods ... 41 3819} 3914 3723 | 3828 3705] 3876 3862 3865 3833¢ 3784 37571 3,767
72 Unmanufactured consumer goods (gem stones, nursery stock) ¥ 782 817 788 867 934 982 m 763 850 868 921 911
731 BExports, nec. 23,031 5,481 6,118 5556 | 5876 6056 5934 5630 | 5975 5,645 5,78t 8210 5789
See footnotes on page 41.
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SURVEY OF CURRENT BUSINESS October 1999 * 33
Table 2—U.S. Trade in Goods—Continued
[Millions of dolars}
Not seasonally adjusted Seasonally adjusted
Line 1998 1998 1999 1998 1999
| I it 4 I 114 | [ 1] v I 114
C | Trade in goods, by principal end-use category, adjusted to balance of
payments basis, exclu ing millnry—Conmed a
74 | imports of goods, balance of payments basis, excluding military {A-16) ...... 917,178 | 218,032 | 227,633 | 232,395 | 239,118 | 230,903 | 249,365 | 225,541 | 228,698 | 229,228 { 233,711 | 238,495 | 250,320
75 Petroleur and products ¢ 50903 | 13449) 13336 12526 | 11582 | 10416 18055] 13600} 13392 12458 | 11,453 ] 10594 | 16,134
7 Nonpetroleum products 866,275 | 204,583 | 214,207 | 219,869 | 227,526 | 220,487 | 233,310 | 211,941 | 215306 | 216,770 258 | 227,901 | 234,186
77| Foods, feeds, and beverag 41,2421 10246 | 10420 9939 | 10637 ] 10405] 11,082 10206] 10330 10314 10392] 10427} 10,942
78 Agricultural 30,311 7841 7,710 7,109 7,651 7922 8,252 7510 7515 7,633 7,653 7,635 8,014
79 Colfee, cocoa, and sugar 4,484 1,450 1,154 1,009 871 1,159 980 1,258 1,14 1,121 964 977 968
80 Green coffee 3,089 1,044 797 605 623 782 653 883 783 694 704 641 645
81 Meat products and poultry 4314 1,079 1,077 1,059 1,099 1,019 1,150 1,078 1,030 1,092 1,114 1,020 1,096
8 Vegetables, fruits, nuts and pteparabons ................................................... 8245 2409 2,197 1,629 2,010 2,614 590 1,948 2,049 2,096 2,152 2,149 2417
83 Wine and refated 3627 729 926 940 1,032 867 1,076 892 889 905 941 042 1,033
84 Other agriculturat oods eed 9,640 21741 2386} 2471 2,639 22621 2456 2,336 2,406 2419 2479 2447 2,500
85 Nonagricuttural (fish, distilled beverages. L 10,831 ! 2701 2830 2,986 24831 2830 2,696 2,815 2,681 2,739 2,792 2,928
8 Fish and shellfish 8,117 1817 20291 2114 2,157 1,846 2,084 033 2,099 2,001 984 2,073 2,149
87 Whiskey and other alcoholic beverages 2,300 464 5§50 587 699 513 597 537 585 552 626 595 630
88| Industrial supplies and materials 203,095 | 50813 | 52634 51,054 | 48594 | 46376 54293 | 51,345| 51,775| 51080 | 48895] 46975{ 53459
89 Agricuftural 5,890 1540 1,632 1,392 1,36 1,364 1,392 1,488 1,557 1,465 1,380 1314 1,338
90 Nonagricultural products 197,205 | 49273 51002 | 49662 | 47.268| 45012] 521901 | 49857 | 50218 | 49615| 47515{ 450661 52123
91 Energy products 50436 | 15480 | 15388 | 14778 | 13801| 125201 18419| 15506 | 15556 { 14830 | 13522 { 12503 | 18648
2 Fuels and lubricants ¢ 58327] 15275| 15071 | 1439% | 13585 | 12302{ 18080 15274 | 15243 ] 14507 , 12336 | 18289
93 Paper and paper base stocks 112231 2830 2,857 27731 2,763 2,739 2690 ) 2883 2,815 2780 | 2745 2,784 2,655
94 Textile supplies and related materials 10,348 2,562 2748 2590 | 2450 24231 2632 2,646 2,628 2,556 2,518 2,503 2515
95 Chemicals, excluding medicinals 29,239 7,841 7611 6,878 6,909 7,581 7,338 7487 7,364 7,195 7,193 7247 7,103
9% Building materials, except metals 17,909 4,086 45991 4,748 4,476 4569 | 5731 ,360 4419 4526 4,604 4,854 5,509
97 Other nonmetals ... 14,618 3474 3,708 3,757 3,679 3577 3,907 3,640 3,634 3,658 3,686 3740 3827
9 Metals and nonmetallic products 544321 12991 14,1131 141381 13,190 | 11603 | 121841 13315| 13800] 14070 | 13247 11,940 | 11,866
9 Steelmaking materials 3273 810 91 881 621 584 669 922 903 831 617 676 625
100 lron and stee! products 21,183 4,656 5,559 5,767 5,201 4,247 4,541 4,884 5460 5,661 5,178 4456 4429
101 Nonferrous metals 22336 5,754 5,740 5736 | 5606 5,001 5,096 5,732 5637 5803| 5684 5019 4,988
102 Nonmonetary gold 6,527 1,687 1, 1,833 1,643 810 792 1,687 1,364 1,833 1,643 810 792
103 Other precious metals 3,942 794 1,164 957 1,027 1241 1,050 792 1,163 964 1,023 1,243 1,047
104 Bauxite and afuminum 6,210 1,681 1,645 1,466 1418 1,500 1,808 634 1,526 1,560 1,490 1,468 1,686
105 Other nonferrous metals 6,157 1,592 1,567 480 1,518 1,450 1,448 1,619 1,584 1,446 1,508 1,498 1,463
106 Other metallic and NOAMELANIC PIOGUCES v...vvvevemrsmsisesssersrnmssssenesssssesnesnones 7,140 1,71 1,853 1,754 1,762 1,7 1,878 1,777 1,800 1,775 1,788 1,789 1,824
107 {  Capital goods, except automotive 260,558 | 64594§ 670857 67304 ) 70575| 67521 | 72570 | 66673 | 67203 67.047| 68545) 69,766 72,907
108 Machinery, except 244,884 | 59461 : 60647 61033} 63,743] 61191 66138 614961 60924 | 60753 61,711 | 63380 | 66545
109 Electric generati ng machlnery electric apparatus and parts .. 069 7,191 7335 7479 7,360 7,925 328 7,176 7278 292 633 7,902
110 Noneleciric, including parts and attachments ........ 52392 | 53456 | 53698 | 56264 | 53831 | 58213 | 54,168 | 53,748 | 53475 | 54419} 55747 | 58,643
11 Oil drilling, mining, and construction machinery 8,007 ,035 2,145 1,976 1,851 1,905 1,987 2,022 1,966 2,046 1,973 1,898 1810
12 Industrial engines, pumps, and 7,338 1,787 1,806 1817 1,928 1,925 1,999 1,799 1,755 1,843 1,941 1,937 1,945
13 Maching tools and metalworking machinery .. 8813 2,065 2,251 2262 223 1,942 1,917 2,1 2,164 2318 2,20 1,995 1,848
114 Measuring, testing, and contro! instruments .. 7,360 1,837 1,860 1,804 1,859 1,819 1,922 1,859 1,870 1812 1,819 842 1,926
115 Other industriat, agricultural, and service lndustry machinery 44400 10931{ 11558 10691 | 11,220 11,001t 19529 11,048] 11,1251 10965 112621 11234} 11,112
116 Computers, penpherals. and parts 724751 16942 17,259 | 18381 | 19893 | 182731 19804 | 17980} 17919| 17904 | 18672 19390 20,511
197 33417 8857 8217 8120| 8,183 8,245 9,209 8,985 8,389 8,062 981 ,355 9,330
118 Telecommumcabons equipment 17,074 4,015 4128| 4338 4593 4,464 5,606 4,238 4314 4,287 4,237 4707 | 5858
119 Other office and business machines 7.347 1,870 1,865 1828 1,784 1,681 1,515 1,915 1,905 1,801 1,726 1,728 1,550
120 Scientific, hospital, and medicat equipment and parts ..... 9,579 2,053 2307 | 2481 2,738 2,486 2,725 2213 2,341 2437 2,588 2,861 2,753
121 Transportation equipment, excep( automotive .. 24,674 5133 6,438 6271 6,832 6,330 6,432 5177 6,369 6,294 6,834 6,388 6,362
122 Civitian aircraft, engines, pal 21,814 4,460 5,710 5550 6,054 5,483 5,719 4,501 5,641 5816 6,056 5,539 5,649
123 Civilian aircraft, complete, all types 7,049 1,204 1,948 1,935 1,962 1,787 2,050 1,204 1,948 1,935 1,962 1,787 2,050
124 | Automotive vehicles, engines, and parts 149,055 | 36476 { 37,087 | 33434 | 42,058 | 43360 | 44,605| 36334 ) 36340| 36073 ] 40308 | 42906 ¢ 43,756
125 From Canada 51,374 | 128601 12732{ 10724 15058 | 16511 | 16489 12779 12042] 12025{ 14528 | 16281 ) 15646
126 asseng;; cars, new and used 27,318 6,649 6,940 5,481 8,246 9,018 8,604 805 6,433 ,201 7817 9,139 7,904
127 Trucks, buses, and special PUrPOSE VERICIBS ...........ccwsmmmsmmmmmimsensssess 9,190 2,537 2,004 1989 2640 3,182 3487 2406 2,016 2,242 526 ,947 3,566
128 Engines and engine parts 3,340 741 834 724 1,041 1,068 1,040 703 79 817 1,041 029 966
129 Other parts and accessories 11,528 2,933 2,934 2,530 3,131 3,243 3,358 2,865 2814 2,765 ,084 3186 | 3210
130 From other areas 97,681 | 23816( 24355] 22710 27000 | 26849 28116 555 1 24298 ) 24048 25780 26625] 28110
131 Passenger cars, new and us 049 | 124231 129881 117241 14914 | 14387 15148 12466 1307} 12751 ¢ 13815 14384 15219
132 Trucks, buses, and special purpose VBIICIES ...ocoveesicmsnesssssmsnsssssssssessssss 5,775 1318 1,465 1521 1471 1,723 1,878 1,338 1,476 1,482 1479 1,746 1,888
133 Engmes and engine parts 9,195 2,355 2,300 2,161 2379 2427 2,361 2319 2,281 2,248 347 2,364 2,348
134 Oftfver parts and accessories ,662 7 7,602 7304 | 8236 8312 8,729 7432 7,524 7,567 8,139 8131 8,655
135 ]  Consumer goods (nonfood), except automotive .. 47577 | 51,657| 60787 | 56633 624831 55542 52351] 64284] 54749 | 55270 57,308 58,105
138 Consumer nondurable goods, manufactured .. 23646 | 24912| 30060 | 254711 26518| 263891 25216 26090 | 26451 | 26332 28,105| 27480
137 Textile apparef and ousehold goods, except 9 | 11,658 2,093 16279 | 12659 | 12878 | 12473] 12714 13196 13401 13378 138411 13503
138 Footwear of leather, rubber, and other matenals 10,873 2,645 2,665 3.017 2,546 2,707 2,638 ,709 2,726 ,727 271 2,788 2,699
139 Consumer durable goods, manufactured 1699 | 211021 24128 7,835 636 | 23057 | 26390 24431 25377| 25570 321 | 26445 | 27,657
140 Household and Kitchen appliances and other household goods . ,186 8,530 9,700 | 106191 10337 9453 | 10941 8373 9,779 83802 | 10232 10337 10983
141 Tors. shoo;n:"ﬂ and sporting goods, including bicycles 18,256 3,767 4173 5354 | 5962 3,750 4,494 4828 4,735 4,715 4,980 ,784 5,086
142 Television 143251 25771 3350 42131 44125 3072 3,746 319 3,619 3725 3790 37741 4,004
143 Radio and stereo equtpment, including records, tapes, and disks . 9,556 1,968 2,347 ,753 488 1,830 2272 2460 2,498 2,362 2,236 2,291 2416
14 Unmanufactured consumer goods {gemstones, nursery stock) 10,866 2, 2,619 2,892 2,526 2,908 2,763 2,704 2817 2,728 2617 2,758 2,968
145 Impons n.e.c., and U.S. goods returned 37,574 8,326 8,750 9877 ) 106211 10758 11,273 8,632 8,676 9651 10301 ) 1,113] 14,151
148 S. goods "returned 4,044 5,486 5,893 6,066 6,599 6814 7,128 5,722 5,829 8142| 6351 029 7,072
147 Omer products, including balance of payments adgustments not mduded
above (minimum value shipments and miscelianeous imports) ... 13,530 2,840 2,857 3811 4,022 3,944 4,144 2,910 2,847 3,823 3,950 4,084 4,079
See footnotes on page 41.
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Table 3—Private Service Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1998 1998 1999 1998 1999
1 n i} v I [IL4 t 1 1] v I 114

1 | Exports of private services 245688 | 58542 | 60,204 | 64,697 | 62245| 61,234 | 62444] 60341 62011 60847 | 62490 63,066 | 64,374
2 Travet {table 1, line 6) 712501 15652 | 181191 20354 | 17,925) 15800 | 18215{ 17903{ 18260 17,149} 17938 ] 18138 18374
3 Passenger fares (table 1, line 7) 19,996 4581 5,000 5,733 4,682 651 ,049 4916 3 5,052 4,843 ,995 ,240
4 Other transportation (tabie 1, line 8) 25518 6,201 6,261 6,367 6,689 6362 6,710 ,338 6,339 6,575 501 6,715
5 Freight 11,178 2,824 2,801 2,669 2,884 2,769 2,860 2,872 2,769 2,684 2,852 2819 2,826
6 Port services 40 377 3,460 3698 | 3805 3592 3.850 3,465 3,498 3,654 722 682 | 3,889
7 Roxalties and license fees (table 1, line 9) ,808 8,655 8,716 8866 | 10571 9,124 9,088 8,882 9,002 9,029 9,894 9337 9,396
8 ffiliated 26,761 6277 6,256 6,328 7,900 6,427 6,326 6,504 6,542 6,491 7,223 6,640 6,634
9 U.S. parents’ receipts 24,712 5,805 5,899 5,950 7,058 5929 5,851 5,963 6,066 6,091 6,591 6,081 6,014
10 U.S. affiliates’ receipts 2,049 472 357 378 842 498 475 541 476 400 632 559 620
1 Unaffiiiated 10,047 2378 2,480 2538 2671 2,697 2,762 2378 460 2,538 2,671 2,697 2,762
12 Industrial p ' 4,138 973 1,018 1,053 1,04 1,093 1,097 973 1,018 1,053 094 093 1,097
13 Other2 ,909 1,405 1,442 1485 1,578 1,604 1,665 1,405 1,442 1,485 1,578 1,604 1,665
141 Other private services (table 1, line 10) 2,116 | 234531 221081 23377| 23178 25288 23382 | 22302 | 232961 232781 232401 24095| 24,649
15 Afiiliated services 28,321 6,752 7,058 71114 7,400 7,190 7,163 6,987 7,114 7.184 7,036 7,454 7,24
16 U.S. parents’ receipts 18,212 4503 4,657 4282 4,770 4455 4,453 4,608 631 4411 4,561 4,560 4,422
17 U.S. affiliates’ receipts 10,109 2,249 2,401 2829 2,630 2,735 2,710 2,379 ,483 2,773 2475 2,894 2,802
18 Unaffiliated services 63795 16,701 15050 | 182661 15778 18,098 16219 15315 16,182 16,004 | 16204 | 16641 17,425
19 Education 8,964 3,629 1,142 2416 1,777 3,866 1,14 ,160 2,251 2310 2,243 2312 ,309
20 Financial services 13,698 3,132 3,778 349 3,369 3419 3,939 3132 3,718 3419 3,389 3419 3939
21 Insurance, net 2,842 683 696 fald 748 794 831 683 696 n7 746 794 831
Premiums 6,985 1,657 1,722 1,780 1,826 1,860 1,887 1,657 1,722 1,780 1,826 1,860 1,887

Losses paid 4,143 974 1,026 083 1,080 1,066 1,056 974 1,026 1,063 1,080 1,066 1,056

24 Tel nications 3,689 955 926 900 908 882 872 955 926 900 08 882 872
25 Business, professional, and technical SEIVICES .......cumumummmmmmmmsusssescssassases ,338 5,858 8,017 6,164 6,299 6,544 6,748 5,858 6,017 6,164 6,299 6,544 6,746
% Other unaffiliated services* 10,264 2,444 2,490 2649 2,680 2593 2,697 2527 2513 2583 2,640 2,690 2,728
27 | Imports of private services 165321 | 36,887 | 425531 45614) 40267 | 39935 | 46,105] 39858 | 41424 41,739 ] 42304 ] 43,198 | 44803
28 Travel (table 1, fine 23) 56,1051 116621 15193] 17234 § 12016 ] 12543 | 16110} 13,736 14168 | 14070 | 14,131 14847 | 14,995
2 Passenger fares (table 1, line 24) 19,797 4232 5,325 5,722 4518 4,691 5,713 4,629 ,958 ,085 5,125 5,114 5316
30 Other transportation (table 1, line 25) 457 7,147 7,533 7820 7,957 7,564 8,219 7321 7,590 7,700 7,849 7,726 8,290
31 Freight 19,412 4,485 4,829 5,016 5,082 4,806 5,324 4,548 4,858 4,999 5,006 4,964 ,368
R Port servi | 2, 2,705 2,805 2,875 2748 2895 2773 2,732 2,701 2,843 2,862 2,922
33 Roxalties and license fees (table 1, line 26) 11,292 2,939 2,587 2,685 3,081 3,162 3,116 ,955 2,694 2721 2,923 3,176 3,42
H ffifiated 8,374 2,001 1,943 2,001 2,429 2,500 ,438 2,017 2,050 2,037 2271 2,514 564
35 U.S. parents’ payments 1,169 290 273 208 308 304 316 290 273 298 308 304 318
36 U.S. affiliates’ payments 7,205 1,711 1,670 1,703 2,121 2,196 2,122 1,727 1,777 1,739 1,963 2210 2,48
7 Unaffiliated 2,918 938 644 684 652 662 678 938 644 684 652 662 678
38 Industrial processes! 1,546 a2 382 392 401 408 414 3n 382 392 40 408 414
39 Other2 1,372 567 262 292 252 264 567 262 292 252 254 264
40 Other private sefvices (table 1, line 27) 47670 ) 10907 | 195§ 121531 126895] 11,985 12947 | 11,217 | 12014 12,163 | 12276 | 12336 | 13,050
4 Affiliated services 19,095 4,014 4,759 4,881 5,441 4,752 429 4,267 4,856 4,974 4,998 5,033 ,532
2 U.S. parents’ payments 730 | 2,047 2,367 2,405 291 2315 2,744 2,288 2424 453 2,565 2,581 ,803
43 U.S. affiliates’ payments 9,365 1,967 2,392 24761 2530 2437 ,685 1,979 2,432 521 243 2452 2,729
4 Unaffiliated services 28,575 6,893 7,156 7272 7,254 7233 7,518 ,950 7,158 7,189 7,218 7302 7,518
45 Education 1,538 300 378 484 377 335 423 356 380 40 401 404 423
46 Financial services 3 927 1,010 932 902 834 921 927 1,010 932 902 9
47 Insurance, net 6,908 1,702 1,717 1,736 1,753 1816 1,878 1,702 1.717 1,736 1,753 1816 1,878
48 Premiums paid 18,581 4329 4,572 4,770 4910 4998 ,054 4329 4,572 4770 4,910 ,998 ,054
49 Losses d 11,673 2627 2,855 3,034 3,157 3,183 3,175 2,627 2,855 ,034 3,157 3,183 3,175
50 Telecommunications 8,125 2,050 2,032 2014 2,029 2,024 2,011 2,050 2,032 2014 ,029 2,024 2,011
51 Business, professional, 1eChniCal SBIVICES .vuuruuremmeconsomssessssassrusmasssnssnse 7,684 1,786 1,884 1,968 2,045 2,103 2,160 1,788 1,884 968 ,045 2,103 2,160
52 Other unaffiliated services 3 549 129 135 138 148 121 124 129 135 138 148 121 124

Memoranda:

53 | Balance on goods {table 1, line 71) 63,500 | -64,969 | 63,587 | -74,203 646
54 | Balance on private services (line 1 minus line 27) 20587 | 19,108 | 20,386 | 19, 19,481
55 [ Balance on goods and private services (lines 53 and 54) —42913 | 45861 | 43,401 | 54, ,165

See footnotes on page 41.
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Table 4—Selected U.S. Government Transactions
[Mitlions of dollars}

Not seasonally adjusted
Line 1998 1998 1999
1 1] n v Ir [I4
A1 | U.S. Government grants and transactions increasing Government assets, total 17,610 3,559 3,351 397 6,729 3,635 5,050
By category
2} Grants, net 13,079 2,345 2,169 2,824 5,742 2,209 2,803
3 U.S. Government current grants, net (table 1, ine 36, with sign d) 13,057 2,340 2,168 2,807 5,742 2,200 2,802
4 Financing military purchases ! 4,075 596 340 590 2,549 492 670
5 Other grants 8,982 1,744 1,829 2217 3,193 1,708 2,131
6 Cash contributions received from coalition partners for Persian Gulf operations
7| Debt forgiveness (table 1, part of Line 39, with sign d) 2 5 ‘) 17 | s 9
8 Credits and other long-term assets (table 1, line 47, with sign d) 4,676 1,192 1,156 1,285 1,043 1,304 2,063
9 Capital subscriptions and contributions to international financial institutions, excluding IMF 1,580 385 444 413 338 3% 456
10 Credits repayable in U.S. doflars 2,431 647 610 627 548 726 1,439
" Credits repayable in other than U.S. dollars -3 (‘3 -7 2 1 -5 1
12 Other long-term assets 667 15 109 43 157 191 167
13 Forgign currency holdings and short-term assets, net (table 1, line 49 with sign d) =145 2 26 -~138 -55 122 183
14 Fo;gign .currfency holdings (excluding administrative cash holdings}, net 2 5 -5 38 -7 7 1
eceipts from:
15 Sales of agricultural commodities
16 Interest 43 4 4 4 330 1 ")
17 Repayments of principal 22 11 3 6 2 8 2
18 Reverse grants
19 Other sources )
Less currencies disbursed for:
20 Grants and credits in the recipient's Y 2 " ) 1
2 Other grants and credits
2 Other U.S. Government expenditures 42 10 12 -29 49 2 2
23 Assets acquired in performance of U.S. Government guarantee and insurarice obtigations, net 4 -1 1 " 34 19 139
24 Other assets held under Commodity Credit Corporation Charter Act, net ) ") ") * [§] ") *
25 Assets financing military sales contracts, net?
26 Other short-term assets (including changes in administrative cash holdings), net -210 18 21 -176 72 96 43
By program
27| Capital subscriptions and contributions to international financial institutions, excluding IMF 1,580 385 a4 413 338 394
28 | Under Agricultural Trade Development and Assistance Act and related prog 1,012 181 183 273 376 174 30t
29 Under Foreign Assistance Act and related prog 11,532 2,074 1,879 2442 5,138 1,903 2,327
30 Under Export-Import Bank Act 1,528 388 512 244 384 193 268
3 Under Commodity Credit Corporation Charter Act 35 140 6 147 33 467 1,204
2 Under other grant and credit programs 1,150 209 347 393 211 282
331 Other foreign currency assets acquired (lines A16, A17, and A19) 65 16 7 10 10 3
k. Less foreign currencies used by U.S. Government other than for grants or credits (line A22) 42 10 12 29 49 2 2
35| Other (including changes in administrative cash holdings), net 457 176 130 66 85 287 210
By disposition
36| Estimated transactions invoiving no direct dollar outflow from the United States 11,263 2275 2,030 2565 4,333 2232 3473
37 Expenditures on U.S. goods 5441 778 927 894 2,841 603 804
38 Expenditures on U.S. services* 3,042 662 ni 825 838 620 794
39 Financing of military sales contracts by U.S. Goverament (line C6) 2,304 635 48 631 690 513 656
40 By long-term credits 215 66 ki 68 4 24
4 By short-term credits !
2 By grants ! 2,089 569 312 563 646 464 632
43 U.S. Government grants and credits to repay prior U.S. Govemment credits ¢ 4 390 161 13 186 30 480 1,082
4 U.8. Government fong- and short-term credits to repay prior U.S. private credits ¢ and Other aSSets ... 133 5t 45 3 H 20 142
45 Increase in liabilities associated with U.S. Government grants and transactions increasing Govemment assets (including
changes in retained accounts)? (line C11) ) [y] 4] ") ‘) " )
46 Less receipts on short-term U.S. Government assets (a) ﬁnancin% military sales contracts ! (b} financing repayment of private
credits and other assets, and (6,) financing expenditures on U.S. goods 1 2 1 1 3
47 Less foreign currencies used by U.S. Govemnment other than for grants or credits (line A22) 42 10 12 -~29 49 2 2
48 Estimated dollar payments to foreign countries and international financial institutions 6,357 1,284 1,322 1,406 2,347 1,403 1,576
Bi | Repay on U.S. G long-term assets, total (table 1, line 48) 4,102 1,133 699 1,332 938 1,545 1,866
2 Receipts of principal on U.S. Govemment credits 3,354 948 578 1,085 743 1,349 1,680
3 Under Agricultural Trade Development and Assistance Act and related programs 302 32 30 106 14 52 kil
4 Under Foreign Assistance Act and related programs 1,507 534 276 470 227 564 262
5 Under Export-Import Bank Act 923 223 238 243 219 253 294
6 Under Commodity Credit Corporation Charter Act 375 159 3 153 32 473 1,089
7 Under other credit prog| 47 v 3 13 131 8 5
8| Receipts on other long-term assets 748 1 121 246 196 196 187
C1 | U.S. Government liabilities other than securities, total, net increase (+) (table 1, line 60) 3,113 ~1,028 807 224 -1,054 1,594 ~T70
g Ast‘ogiamith rgfigtary hsales mtrf;agmls?fo . i o i o i Traning iy Sa -3,101 ~1,082 =752 =212 -1,056 -1,595 ~768
8. mment cash rece reign governments {including principal repayments on nancing military sales
contracts), net of refunds. ! 12525 3,036 3,166 2,488 3835 1,730 1,914
4 Less U.S. Government receipts from principal repayments . . 809 342 105 274 87 289 85
] Less U.S. Treasury securities issued in connection with prepagmens for military purchases in the United States ... -32 ~195 =327 922 1412 =791 -981
8 Pius financing of military sales contracts by U.S. Government> (line A39) 2,304 635 8 631 690 513 656
7 By long-term credits 215 86 37 68 4 43 24
8 By short-term credits !
18 L Byt?ranfts‘ f goods and services (including transfers financed by grants for military purch d by credits) ! 2{table 1 2089 %9 iz 53 &8 o 6a2
ess transfers of s and services (including transfers finan grants for military purchases, and by cr e 1,
line 5) 17,155 4,606 4,489 3,979 4,081 4,339 4,234
1t Asscciated with U.S. Govenment grants and transactions increasing Government assets (including changes in retained
accounts)” (lne AdS) .. y Y, {) () 0 € [y
12| Associated with other liabilities = 55 -1 1
13 Sales of nuclear material by Department of EnergyA).S Enrichment COrpOration ............ -1 62 -53 -20
14 Sales of space launch and other services by National Aeronautics and Space Administration 3 -4 -1 2 6 ~3 -2
15 Qther sales and misceltaneous operations -2 -4 -1 [ -4 4 )
See foolnotes on page 41.
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Table 5.~Direct Investment: Income, Capital, Royalties and License Fees, and Other Private Services
[Miflions of dollars}

Not seasonally adjusted Seasonally adjusted
Line {Credits +; debits =) 1998 1998 1999 1998 1999
| It m V) I [L4 } 1] W v i 114
U.S. direct investment abroad:
1 | Income with current-cost adjustment, before deduction of withholding taxes (table 1, line 14) 1028461 27804) 27,095] 22,779 25168 27,313| 28,865) 27,338| 26,744| 23,124| 25639| 26910| 28,466
2} Eamings 100,071} 27,119 26403 22,108| 24441| 26455| 27988 26653| 26,052 22452 24913 ! 27,589
3 Distributed eamings 49,418 84751 7734 9171 18,0391 9,006 6435 11,298 L7191 10911 10491( 12201 7,237
4 Reinvested eamings ,651| 18643| 18,669 12,937 , 17,449 21,553| 15355 . 11541 14422) 13851] 20,352
5{ Interest! 2,775 685 672 858 877 685 6 672 858 817
6 U.S. parents’ receipts 57421 1,339 1410| 1484} 1509| t1464] 1480| 13391 1410| 1484] 1509( 1464 1480
7 U.S. parents’ payments 967 -654| -7m8| -812| -783| -606] ~603| -654) -718| -812| -783] -606| 603
8 | Less: Current-cost adjustment 11,1851 2748| 2786| 2815] 2836 2848] 2852] 2748| 2786| 2815| 2836| 2848] 2,852
9 | Less: Withholding taxes 1,419 285 307 573 293 231 322 361 327 285
10 | Equals: Income without current-cost adjustment, after deduction of withholding taxes? ... 90,242 24,771| 24,055| 19,6571 21,759| 24,472) 25782 24,268) 23,665| 19,948| 22360] 23,735| 25,358
11 Petroleum | 62| 239%| 1867| 1173] 1959| 2,198] 23500 2485| 2011| 1212f 1,751 2265
12| Manufacturing 31471 9079 8811 3681 71591 8119 6771 8848| 8332] 6515 J22L 7,890 ,186
13| Other L7661 13,070| 12,848 11,4221 13,426 14,004] 14907 13070| 12848 11,422| 13426] 14,0041 14,907
14 | Capital with cument-cost adjustment (table 1, line 51) -132,829 | -40,589 | —44,507 | —22,981 | 24,752 | —44,983 | -36,242 | 37,300 | —43,172 | 21, =30,773| -41,385{ 35,042
15 agquity capital 427 ] —12245| 20,284 | 13,776 | —13,122| ~19,809 | —10421 | —12,2451 20,284 | <13,776 | ~13,122 | ~19,809{ ~10,421
16 Increases in equity capital® ~79,8571 ~16,889 | -24,742 | -18,366 | —19,860 | —22,822 | —20,187 | ~16,889 | -24,742| ~18,366 } —19,860 8221 -20,187
17 Decreases in equity capital ¢ 20,432 644 4,59 , 3013] 9,766 644 X 4591| 67391 3013} 9,766
18|  Reinvested eamings ~58,651 | —18,643 | 18,669 [ —129371 -8402| -17449| -21,553 | 15,355 | 17,333 | —11,541 | -14.422| -13,851 | 20,352
19|  Intercompany debt -14,753| -9,700 . 3731y -8229) -7,725| —4,269| -9,700 ,731 7,725} 4,269
20 U.S. parents’ receivables 277 i -6207| -1,878] ~-8612] -5,195] -5,137 580] -6207| -1.878| -8612] -5195] 5,137
21 U.S. parents’ payables 7.526| -4,120 5610] 5383 ,530 868| —4,120 56101 5, ,530 868
22 | Less: Current-cost adjustment (fine 8 with sign d) -11,185| -2,748| -2786| -2,815] -2836| -2,848) -2852| -2748] -2786] -2815| -2:836| -2,848| -2,852
23 | Equals: Capital without current-cost adjustment —121,644 | -37,841 | ~41,721| 20,166 21,916 | —42,135| -33,390 5521 ~40,386 | 18,771 | —27,937 | 88,537 | 32,190
24| ‘Equity capital (line 15) ~60,427 | —12,245 ¥ =13,776( ~13,122| 19,809 | -10,421 | <12,245 ,284 | ~13,776 1 —13,122] 18,809} —10,421
25 Petroleum 72541 2397 -, 15621 4, 45521 8201 -2397] —1,443] ~1,862 552 -820
2 Manufacturing ~15,160| -5304| -2542| -4417] -2897| 5920} -5580 304 542| 4417} -2897| -5.920] -6,580
27 Other 370121 —4544| —18,299| 7,807 ,362| ~9.337( —4,021| -4544|-16299] -7,807] -8, -9,337| 4,01
28 Reinvested eamings without current-cost adjustment (fine 18 1ess fiNg 22) ......cceuvvvrscrscenns —47,466 | ~15,895 | —15,883| 10,1221 5,566 | —14,601 1 —18,701 | —12,607 | —14,547 ,726 | 11,586 ~11,003 | -17,500
29 Petroleum -2, -1,161] 4370 -881 424 -686| -1,040f -619] -1, 821 2| -257] 4179
30 Manufacturi 13,806 -5,902 462 | -1,984 -4916| -6486| —4,990 X -1,926] -2568] 4,025 -5.646
A Other 306721 -8:833 ,050| -7.257| -65321 -8,9991 ~11,174] -6998] -B8675] -5979| -9,020] 6,721} ~10,675
32| intercompany debt (line 19) —14,753] -9,700 555 3,731 229 ~7,725] -~4,269] -8,700 37311 3229 7,725 ,269
33 F 4621 -225| 289 96 880| -1525) -465] 226 9 96 8801 -1525] 465
k) Manuf 22881 1217 724 12 1597 ~4,204 84 <277 7241 1244} 1597 ,204 841
3 Other -17501] -8,198] -5988| 2392 706 ~1,997] 4,644 1 59801 2392| -5708| -1,997| 4644
36 | Royalties and license fees, before deduction of withholding taxes, Net ..........ummmsesmssmessesernes 23541| 6515| 6626| 5651] 6,749 5624] 5534| 5673] 5793| 5793| 6283| 5777| 5698
kg .S. parents’ receipts (table 1, part of line 9) 24,712 ,805| 5899 5950| 7.058] 5929 5851| 5983 6066f 6091 6591 6081 6014
338 U.S. parents’ payments (table 1, part of line 26} -1,169 90| -273| -298f 308 304 =316 -290} -273 304 -316
39 | Other private services, before deduction of withholding taxes, net .. 84821 24561 2291| 18771 1858] 2140] 1,709 2320] 2207] 1,958] 199} 19797 1619
40 | U.S. parents’ receipts (table 1, part of line 10) 182121 4,503] 4,657| 4282] 4770| 4455] 4453] 4608] 4831} 44111 4561 4560 422
4 U.S. parents’ payments (table 1, part of line 27) 9,730 -2,047| -2367| -2405) 2911} -2315| -2,744| -2288| -2424| -2453 : -2,581| -2803
Foreign direct investment in the United States:

42 | Income with current-cost adjustment, before deduction of withholding taxes (table 1, line 31) | -43,441] ~10,012] 11,089 | —11,540 § -10,800 ) -11,596 | ~14,928 | —10,501 | 10,567 | 11,200} 11,081 | —12,076 | ~14,363
43| Eamings 324251 -7503 . 661 -7,879| -8485| 11,489 -7.9 ~7861| -8411 ,160 , ~10,925
4 Distributed eamings -19,638( -3.8661 —4,077| 3021 -8674| -3550 508] —4.2311 —4.363| -4,000] -7,043 X ,066
45 Reinvested eamings ~12,789) -3,637] -4306| -5,641 795| —4,935| -5981| -3,761 498 —4.411] -1117] -5,159| -—4,859
46 | Interest! 11,015 509| 2,708 -2879] 2921] 8111 438 | 25091 -2,706| 2879 9211 3111 438
47 U.S. affiliates’ payments -13,014| 2,889 -3312 . 3579 -3879 ,889 201 -8372| -3552] -3,579| -3.879
48 U.S. affiliates’ recaipts 999 380 495 493 631 468 44 380 495 493 631 468 441
49 | Less: Gurrent-cost adjustment -4415] —1,046] -1,085| -1,123] -1,161] —1197] ~1,232] -1,046] -1,085| —1,128] 1,161 —1,197] 1,232
50 | Less: Withholding taxes -1,014 -112] 127 130 -168| ~107| 06| -182] -167 =142 -140
51 } Equals: Income without current-cost adjustment, after deduction of withhoiding taxes? ......... -38015| -8854| ~9.877|-10287| -8997| 10,231 | —13,589| -9.350} -9,301| -10,000{ 9,364 10,738} —12,991
52 Petroleum =1, 314 -513] 610 —159f 777 -314] B13] 610 -1591  ~777
53 Manufacturing -20,696| —4322| -5395| -5114 z -6462| -7,199] ~4818] —4.819) 482711 -6, 0681 -6,
54 Other 15876 —4218| -3,969 563| -8,126| -3611| -5612] —4.218| -39691 —4563] 3126} -3611| 58612
55 | Capital with current-cost adjustment {table 1, line 64) 193,375| 26892| 21,755| 26,135 118593| 22,725| 119,679 27,016| 20,946| 24,9061 120,505| 22,949{ 118,557
56 quity capital 204 118751 11, 22,738 | 108, 7,888 L7051 11.875] 11, ,736 ¥ 7,888 ,705
87 Increases in equity capital® 176,031 143201 13,966| 32,033) 116512] 12,720] 110,269} 14320} 13,166| 32,0331 116512] 12,720{ 110,269
58 Decreases in equily capital 4 -21,828| -2445| -1,906| -9298} -8,179| —4,833] -—15564 445 1, 298] -8,17! ,833| 1,564
5] R d eamings 12,7891 3637 306 5641 ~ 4935| 5981 37611 34971 4411] 1117] 5159 X
60§ intercompany debt 3831 11,380| 6,189 2241} 11,055] 9,902| 4,993 11,380 , 22411 11,055] 9,902} 4,993
61 U.S. afiiliates’ payabl 40093] 9947| 7881 1,281 23546) 17,053 5484 9947 7881 —1.281| 23546] 17.053] 5484
62 U.S. affiliates’ receivables 13,713 A32| -1,693] -960| -12492] ~7,150] —491| 1432| -1,693| B60| -12492) 7,150 491
83 | Less: Current-cost adjustment (line 49 with sign d) 4415 1,046 1,085 1,123 1,161 1,197 1,232 1,046 1,085 1,123 1,181 1,197 1,232
64 | Equals: Capital without current-cost adjustment? 1889601 25846 20,670 25012] 117432] 21,528| 118447 | 25970} 19,861} 23,783| 119344] 21,752} 117,325
65| Equity capital (line 56) 1542041 11,875] 11,260 ,736 1 108, 7,888] 108,705| 11.875] 11.260] 22,736| 108, 7,888} 108,705
66 Petroleum 088} 668 47 3991 59910 436 347 68 7 3991 59,910 438 3147
67 Manufacturing 48| 1656) 4714 19571 385071 4,627 16920 656 4,714 195711 385071 46271 16,920
68 Other 296691 108871 6,00] 2766} 9916f 2825 ,638] 10,887 , 2,766 916] 2,825] 88,638
69 [  Reinvested eamings without current-cost adjustment {line 59 1ess NG 63) ......ccoovceervsricns 8374) 2591] 3.221| 4518] -~1.956] 3738| 4749 2715] 2412| 3288 -44| 3962| 3627
70 Petroleum =327 ~220 260 217 256 462] =220 217 256 462
n Manufacturing 54541 1468{ 2567| 2831| —1412] 4,084] 22751 1710] 1538} 2126 791 4,494 978
2 Cther 3246F 1,343 1,470 -70] 2012] 125 614 481 =276 2,187
73|  Intercompany debt (line 60) 26383| 11,380y 6,189 22411 11,055] 9,902| 4993} 11,380] 6,189} 2241 11,055| 9,902] 4,993
4 Petroleum -2405[ 3,083] -1,182| ~3812 —428 167 0637 -1,82] -3812 —428 167
75 Manufacturing 17,5531 5431 4281  4237| 5457 13,941 528F 5431] 2428§ 4237| 5457] 13941 528
76 Other 11235| 2886 4 ~2666| 6072] 3611 4208| 2886| 4, 666| 6,072] -3611§ 4,298
77 | Royalties and license fees, before deduction of withholding taxes, net ........cemcesisonnne 5,156 -1,239] -1,313] ~1325] 1,279 -1,698| -1,647| -1,186] -1301} ~1,339| -1,331| ~1,651} -1,628
78 .S, affiliates’ payments (table 1, part of line 26} =7205] =1711| 1,670 —1,708| 2,121 196 | 2122 ~1,727| -1,7771 —1,739] 1,963} 2210 $
79| US. affiliates’ receipts (table 1, part of line 9) 2,049 472 7 378 842 498 475 541 476 400 559
80 | Other private services, before deduction of withholding taxes, net ... 4 282 353 100 298 25 400 51 252 42 73
81 U.S. affiliates’ payments {table 1, part of line 27) -9365| -1,967| -2,292| -2476| -2530| -2437| -2.685| -1.979] -2432) -2521| 24331 -2452| -2,729
821 US. affiliates’ receipts {table 1, past of line 10) 10,1001 2249| 2401 28291 26301 27351 2710 2379 2483] 27731 2475] 28%4| 2802
See footnotes on page 41.
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SURVEY OF CURRENT BUSINESS

Table 6.—Securities Transactions
[Millions of dollars)

October 1999 & 37

Not seasonally adjusted
Line (Credits +; debits 1998 1998 1999
| it I v I e
At | Foreign securities, net U.S. purchases {-), {table 1, line 52 or lines 2 + 13 below) 102,817 14,116 ~32,086 14,994 -70,809 8,132 -26,387
2| Stocks, net U.S. purchases 77,753 -3,500 -3,083 8,191 -79,361 8,346 31,164
3 New issues in the United States -11,608 -1,144 —4,856 2,707 2,901 1,121 2,598
4 Of which Western Europe -3,949 ~138 -1,963 -1,679 -169 D) {P)
5 Canada (D; (D; g{ gD) D) D; -1,361
[ Latin America {® (® P) ) ®)
7 Transactions in outstanding stocks, net -66,145 2,356 1,773 10,898 ~76,460 9467 ~28,566
8 Western Eul 54,489 1,872 8444 13,373 78178 17217 21,407
9 Of which United Kingdom -37,757 1,659 8106 4,042 -51,564 14,571 ,
10 Canada 4,043 -3 362 2,664 048 -45 1,338
1 n 1,437 -2,632 2,72 356 -1,883 8710 -8,566
12 er —14,262 -1,565 -9,755 549 2553 1,005 69
13| Bonds, net U.S. purchases -25,064 -10,616 ~29,803 6,803 8,562 214 41
14 Negylssues in the United States -68,295 13,658 24,270 10,702 -9,665 -7,79 -13,725
issuer:
15 Central governments and their agencies and corporations -8,701 =300 -1,142 -984 =275 -3,790 4,843
16 Other govemments and their agencies and corporations ! 3. S . -1,971 -500 203 ~225 ~175
17 Private corporations -46,420 -~13,358 ~15,157 9218 -8,687 3,776 -8,707
18 International financial institutions 2 —410 3 [/ TP SRR
By area:
19 Western Europe -17,474 -8,19 5,756 3,907 L1 LT —— 3,763
20 Canada -9,940 =775 2,335 3141 3,689 -1,825 560
2 Japan 2271 -2.2n s I -
22 Latin Amenca 13216 2,199 5,970 -2,466 2,581 3,460 -6.490
23 Other coul 14,984 2217 10,209 -1,188 -1,370 456 2912
24 Intemanona! ﬁnanctal institutions 2 —410 11 R [T,
5 Redemptions of U.S.-held foreign bonds 3 17,525 3,102 6,580 4,607 4238 3463 2417
26 lestern Europe 3,682 ,065 888 1 057 674 798 1,404
27 Canada 3,136 890 1,018 591 637 1,123 572
23 Other 10,707 1,147 3678 2,959 2,925 1,542 441
29 lnternational funancial institutions 2
30 Other transacnons in outstanding bonds, net* 15,708 60 -11,113 12,898 13,981 4114 16,085
31 Western -3,088 ~6845 -12,907 =337 10,801 674 11,497
32 Of wmchmed Kingdom 5,648 -959 -10,505 -3430 9.246 3,034 12,165
3 Cana 2,110 -9 567 4,010 -1,324 233 621
kol gﬁan 3,251 -2,835 2,844 ,158 5,172 -1,716 3,209
3 er 13433 3429 5,205 6,067 -1,268 2,389 758
Bt | U.S. securities, excluding Treasury securities and transactions of n official net foreign purchases
(+), (table 1, fine 66 2? fines 2 '+y10 below) forel agencls, ’ 218,026 76,810 71,785 20,103 49,328 61,540 7,212
2| Stocks, net foreign purch 47,487 30,227 14,203 -5,362 8419 8841 28,790
By area:
3 Western Europe 65,209 27,144 22,101 13,724 2,240 17,900 18,860
4 Of which G y 10,149 881 4228 4,028 12 2328 N
5 tand 5,262 ,702 4,625 425 -3.,490 2,043 !
6 Umted Kingdom 21,982 10,647 4,070 32712 ,993 6,953 4514
7 Canada ,725 178 ,009 -937 ~2,601 1,166 -833
8 .éa‘gan -2,079 -3.47 253 373 1,048 2944 1,989
9 er -~9918 6,508 ~5,636 -18522 7,732 -71.281 8774
10 Corporate and other bonds, net foreign purchases 170,539 46,583 57,582 25465 40,909 52,698 48,482
1 N%wpelssues sold abroad by U.S. oorporanons 53,978 15,829 15,664 13314 9171 9,332 7,823
12 U.S. federally sponsored agency bonds, net ,348 19,873 17,188 347 9,940 18,021 17,042
13 Other outstanding bonds, net 68,213 10,881 24,730 10,804 21,798 25,346 23617
By area:
14 Western Europe 123,080 24,593 35,784 24,629 38,074 30,954 29,14
15 which G 4425 857 1,726 1,128 713 1,846 1,389
16 1l 3,595 370 1,808 1,296 121 1,088 471
17 United Kingdom 837 19,769 27,701 18,267 31,100 23,356 23412
18 Canada .. 5,806 ,861 1,488 1,511 946 1,075 526
19 Japan 8,345 664 3,868 ~1,261 5,054 1,308 1,518
20 er j 33,053 19,439 16,370 691 ~3247 19,539 17, 307
21 Internationat financial institutions 2 255 28 252 =105 82 -A77
Memoranda:
Other foretign transactions in marketable, long-term U.S. securities included elsewhere in international transactions
accounts:
Forelgn official assets in the United States (Imes in tabie 9):
1 Treasury marketable bonds (line A4) 4,123 6,186 -1,428 -26,755 26,118 -7,081 -3,076
2 Other U.S. Government securities {line AG) 6,332 2,810 254 1,906 1,562 5,993 5,792
3 U.S. corporate and other bonds (part of line A14) 202 97 802 -608 -89 =310 678
41 US. stocks (part of line A14) 3879 -1,03 30 -1,886 =770 408 178
§ | Other foreign transactions in U.S. Treasury bonds and notes (table 9, Ime B4) 41,744 4,145 29,094 1,011 74% -10,363 4,657
See footnotes on page 41.
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38 e October 1999 SURVEY OF CURRENT BUSINESS

Table 7—Claims on and Liabilities to Unaffiliated Foreigners Reported by U.S. Nonbanking Concerns
[Millions of dollars]

Not seasonally adjusted Amounts
P (Credits +; increase in U.S. liabilities or decrease in U.S. assets. outstanding
Line Debis —; decrease i U.S. liabilties or increase in U.S. assets,) 1998 1938 1999 Jure 30,
I 1 W v - In 199
A1 1 Claims, total (table 1, line 53) ~25,041 6,59 -14,327 -20320 16,202 -13,853 -26,429 630,457
2 Financial claims 23,434 417 ~14,194 -19,628 16,705 —14,146 26,429 599,492
3 Denominated in U.S. dollars -26,419 -1,798 -12.927 18,075 4,381 3,267 26,429 503,720
4 Denominaled in foreign i 4,985 -4,619 1,267 =1,453 12,324 ~10,689 | ccorrneciccirriennns 95,772
5 By type: Deposits 2 =719 18,264 -18,995 ~19,504 19,516 18,694 24,600 484,302
[ Financiaf intermediaries’ accounts 21,807 23491 4,664 -1,143 1,837 4,892 -1,829 108,703
7 Other claims23 —908 1,190 137 1,119 574 B | e 6,487
8 By area: Industrial countries 13,734 6,444 -13,437 -11,250 17,397 313,244
9 Of which United Kingdom ~780 2,49 -1,807 ~12,949 16,472 :
10 Canada 3,851 288 -1,696 3843 1,992
11 Garibbean banking centers S 10,051 2123 -2,552 8,547 -1,075 268,778
12 Other 351 -2,09 1,795 269 383 17,470
13| Commercial claims -1,607 =179 133 792 =503 30,965
14 Denominaled in U.S. dollars -1,853 ~565 —427 68 795 29,596
15 Denominated in foreign i 246 386 294 -728 292 1,369
16 By type: Trade receivabl -1,239 1 134 —493 881 26,816
17 Advance payments and other claims ~368 -180 267 299 378 4,149
18 By area: Industrial countries 4 835 7192 105 -189 41 18,360
19 Members of OPEC ¢ 235 282 238 190 -1 1,927
20 Other -1,007 331 -2 ~793 -543 10,678
B1 | Liabilitles, total (table 1, line 68) 9412 32,707 18,040 11,875 -53,210 479,290
2| Financial liabilities 13,570 33,126 17,048 12217 48,819 !
3 Denominalted in U.S. dollars 26,803 33,348 9,383 9,707 25,635 20,078 ~710 413,745
4 Denominaled in foreign i -=13,233 =222 7,663 2510 -23,184 3244 | corrirerrerrnnns 34,721
5 By type: Financial intermediaries’ accounts 8213 14,713 4,907 7,135 18,542 13,300 11,390 141,258
[} Other Liabilities 5,357 18,413 12,139 5,082 30,277 10,022 -12,100 307,208
7 By area: Industrial countries 4 1,072 21,903 15,615 2419 -41,009 2377 239,208
8 Of which United Kingdom 18,638 24,802 19,221 14,002 39,387 21,856 172,081
9 Caribbean banking centers S 15,035 9,554 756 10,740 -6,015 573 179,134
10 Other . 393 1,669 875 942 -1,795 1372 30,104
1 Commercial liabilities -4,158 -419 994 342 4,391 3,134 30,824
12 Denominaled in U.S. dollars -3,759 -131 1,221 <790 4,059 3,516 29,424
13 Denominaled in foreign i -399 ~288 =227 448 332 382 ,400
14 By type: Trade payabl 558 ~700 280 853 685 ~862 9,999
15 Advance receipts and other liabilities 4,716 281 1,274 1,195 5,076 2172 20,825
16 By area: Industrial countries 4 -1,663 624 1,011 360 2410 2,696 19,309
17 Members of OPEC ¢ 1,096 =74 46 402 72 ~478 3,114
18 Other 3,591 2719 63 1,104 2,703 40 8,401
See footnotes on page 41,
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SURVEY OF CURRENT BUSINESS

Table 8.—Claims on Foreigners Reported by U.S. Banks

October 1999 ¢ 39

[Millions of dollars]
Not seasonally adjusted Amounts
Line (Crediis +; decrease in U.S. assets. Dabits - increase in U.S. assels) 1998 1908 1999 oyistanging
! I " v ir e 1999
1 | Total (table 1, line 54) 24918 -1,062 27,704 3k34 37,192 am -37,082 1,038,870
By type: i
2 Banks' own claims 14,388 15,656 -30,024 29,602 29582 34,749 -29,588 819,326
3 Payable in dollars ~26,569 16,857 -43,825 32,288 33,687 40513 40,672 751,462
By borrower:
Claims on:
4 own foreign offices -52,671 24512 ~36,220 -43,059 2,006 32,687 21,038 488,986
5 unatfiliated foreign banks 3498 1,505 239 2,694 12,274 -10,298 104,111
[ foreign public borrowers * 2,959 -1,535 295 1,393 2,888 ~11,201 2512 37,285
7 other private foreigners 25,563 2,625 -8,139 10,318 26,009 6,753 6,824 121,080
of reporting institution: 2
Bylljyge e s’ claims on:
8 own ioreign offices 4,601 18,572 ~12,020 11,206 ~13,187 26,434 9,067 143,303
9 unaffiliated foreign banks 1,602 7,244 -6,313 5397 4,726 2424 831 29515
10 other foreigners 5,567 3,134 -3,063 5937 11,575 4,880 =27 45,849
Foreign-owned banks’ claims on:
1 own foreign offices 57,272 5,940 -24,200 -54,265 15,253 8,253 ~30,105 345,683
12 unaffiliated foreign banks 5,201 2,278 3297 ~5,001 4,627 10,178 -5,158 56,664
13 other foreigners ~2,088 -5,363 -3473 ~5,619 12,367 -5,583 1,219 54,063
U.S. brokers' and dealers’ claims on:
14 unaffiliated foreign banks -3,305 8,017 3,255 1,336 2,798 4520 5971 17,932
15 other foreigners 30,259 7,931 -1,308 11,393 28,105 3,745 -8,090 68,653
16 Payable in foreign currencies 12,181 ~201 13,801 2,686 4,108 5,764 11,084 67,864
17 Banks' domestic customers' claims -10,530 -16,718 2,320 3,742 7,610 -6,978 7494 219,544
18 Payable |n dollars 1,997 ~16,983 1,748 ,643 19,875 ~16,657 4941 196,070
19 -5,057 ~12,206 2802 3594 11,435 13213 2217 507
20 Forelgn commercial -2,909 ~10,087 2,868 678 4,990 ,360 6,722 76,557
21 negotiable a transferable instruments 4 5936 5,663 -3,632 1,869 2,036 -13 -1,802 15,560
2 Oumandmg collectlons 4,027 3116 240 1414 2,238 10,356
2 Payable in foreign currencies 12,827 265 572 -1,099 12,265 9,679 12435 23,474
By area:
4 Industrial countries 27,393 7,652 5,583 -38,509 10,047 11,183 -51,995 581,139
25 Westem Eur&oe —41,803 13,313 25338 -14,738 11,786 4,304 3,508 472,178
26 ited Kingdom 14,485 7327 ~23,851 11,671 ,632 5,768 -36,848 208,020
27 Can a -21,561 =584 942 -15323 -6,596 9,300 9,204 60,391
28 gmpan 36,549 20,937 19,297 -3 543 5875 15479 32,619
29 er ~778 612 -1,484 314 312 3,170 15,951
30 Caribbean banking centers ¢ -12,692 ~12,924 24,982 2,868 2,346 10,895 12221 297,620
31 Other 15,167 4210 3,861 2,297 4,799 5,693 2,692 160,111
2 OI whlch Members of OPEC, included below? -7,59 2514 2,131 —4,933 7,304 8,012 2,978 17,559
3 Latin America 6,543 ~469 2,869 5823 1,882 514 92,858
k) Asla 16,207 13,879 2,758 1510 ~1,940 5,749 1,052 56,630
35 508 220 1,511 588 -195 402 12 2,321
36 ()thera 3226 2,905 61 1,493 1,11 2340 1,114 8,302
Memoranda:
1 lnternaﬁon%ly bgg‘l’dng facilities’ (IBF's) own claims, payable in dollars (lines 1-13 above) .. 37,620 24,228 ~1323 6529 14,1868 18,289 7,634 208,468
Tower:
Claims on:
2 own foreign offices 33,029 17,547 ~3470 9,870 15,082 10,725 -8,760 119,237
3 unaffiliated foreign banks 5 081 7,53 2,885 3221 2,114 7,553 ~298 47297
4 Iorelg? pubilc borrowers =164 -590 968 -417 306 394 5,981
5 alt -287 -686 -148 -1,088 1,635 295 1,030 35,953
By bank ownership:
[ U.S.-owned Bl s 1,120 174 2310 3,547 4,563 3,559 -4,595 70,179
7 Foreign-owned {BF's 38,615 24,054 -5013 9,951 9,623 14,730 -3,039 138,289
8 | Banks’ dollar mptances payable by foreig: 5,105 2,129 898 531 1,549 34 48 y
See footnotes on page 41.
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Table 9.—Foreign Official Assets and Other Foreign Assets in the United States Reported by U.S. Banks

[Mitlions of dollars}

Not seasonally adjusted Amounts
Line (Credits +; increase in foreign assets. Debits —; decrease in foreign assets.) 1998 1998 1999 ogmrgg\g
! " i v ir e 1999
A1 | Foreign official assets in the United States, net (table 1, fine 56) -21,684 11,004 ~10,551 -46,489 24352 4,708 -986 794,504
ByLrIyge: » !

2 5. Treasury securities (table 1, line 58) 9,957 11,336 20318 32,811 31,836 800 6,708 627

3 Bills and certificates 14,160 ,034 ~19,011 8,17/ 5,995 7,764 3423 138,492

4 Bonds and notes, marketable 4,123 6,186 ~1,426 26,755 26,118 -7,081 -3,076 420,208

5 Bonds and notes, nonmarketable 80 116 119 122 =2n 17 ~209 5,927

8 Other U.S. Govemment securities (table 1, line 59) 6, 2,610 254 1,908 1,562 5993 5,792 ,903

7 Other U.S. Govemment liabilities {1able 1, line 60) =3,113 -1,028 -807 ~224 -1,054 ~1,594 =770 18,607

8 U.S. liabilities reported by U.S. banks, not included elsewhere (table 1, line 61) .... =11,469 958 9,488 -12,866 ~7,133 ~589 1,202 125,945

9 Banks’ liabilities for own account, payable in dollars ! 22879 1,740 -1,515 =17274 830 -3.255 1,082 78,078
10 Demand deposits 473 263 531 025 =820 390 1,433 4,826
1 Time deposits -12449 ~1,430 4,061 -8,160 1,202 5,762 2465 26,305
12 Other liabiiities 2 -10,903 3433 2015 -10,139 6212 2,117 23816 46,947
13 Banks’ custody liabilities, p;gahples in dollars ! 3 11,410 -2,698 4 4,408 -1,303 ,666 120 47,867
14 Qther foreign official assets (| 1, fine 62) 4 -856 -24%4 -859 502 32512

By area: (see text table D).
B1 | Other foreign assets in the United Siates, net (table 1, lines 65 and 6€9) 86,886 -51,466 59,897 75875 2,580 22,965 43857 | 1,786,384
By lyge:
2 U.3. Treasury ities (line 65) 46,155 ~2,557 25,759 -1,438 24,391 8,781 ~5517 762,363
By security:

3 Bills and certificates 4411 -6,702 -3,335 2,449 16,897 1,582 10,174 40,725

4 Marketable bonds and notes 41,744 4,145 29,094 1,011 494 -10,363 4,657 721,638

5 U.S. liabilities reported by U.S. banks (line 69) 40,731 48,909 34,138 77313 21,811 14,184 49374 | 1,024,021

6 Banks' own liabilities ! 2,642 -56,217 28,921 52,608 22,668 —4,422 9,633 934,732

7 Payable in doliars 24,428 -40467 41,530 ~27,191 ~8,705 40,994 836,912

By account:
8 Liabilities to own foreign offices 77,767 -44,965 37,747 66,488 18,497 -30,085 38,108 570,869
Liabilities to unaffiliated foreigners:

9 demand deposits 2476 1,507 3127 3,724 -8,386 967 5, 33,366
10 time deposits ! 34,508 -13,989 7,690 4,416 2,79 5,602 1,916 130,233
t other fiabilities 2 -16,355 16,980 ~7,037 7,192 18,506 14,721 4,876 102,444

By holder:
Liabilities to:
12 own foreign offices 77,767 44,965 37,747 66,488 18,497 -30,085 38,108 570,869
13 unaffiliated foreign banks ~43,006 10,815 9,130 ~10,601 -30,720 2,840 5,087 121,079
14 other private foreig) -9,607 11875 -3,864 018 ~11,690 14,769 2,680 !
15 international financial institutions 4 -636 3438 ~1,483 687 3278 3m 479 15,100
By of reporting institution:
yL?./g.e-ownedpoban " liabilities to:
16 own foreign offices 17484 -6,882 5,826 12,727 5813 2870 20271 231,337
17 unaffiliated foreign banks 365 -1,646 5,495 -3,338 -146 -6,121 1,051 22,602
18 other private foreigners and international financial INSHRULONS 4 .....vv.ccunecsissssssssssmmnsssssssssssssssss 9,348 3,935 5420 1,382 6,481 3, 1,766 ;
Foreign-owned banks’ liabilities to:
19 own foreign offices 60,283 ,083 31,921 53,761 12,684 27415 17,837 339,632
20 unaffiliated foreign banks -44.213 ~12913 5436 -8,999 -21,737 6,912 616 77,342
21 other private foreigners and international financial INSHRUONS 4 ...c...c.ceevecrimmserseesminncscssscsseisse 4,825 ,740 2,194 -419 -7, 478 2979 52,872
U.S. brokers’ and dealers’ liabilities to:
2 unaffiliated foreign banks 842 3,74 -1,801 1,736 -2,837 2,049 4,652 21,135
23 other private foreigners and international financial INSHIULIONS ¢ ....uueuvuevnsieenrcssseenssrsessessresmmsores 14,856 13,508 -8,573 6,294 13,497 6,720 -6,946 31,684
2% Payable in foreign 21,786 15,750 12,609 2,050 4523 4,283 -1,361 97,820
25 Banks' custody liabilities, payable in doflars ! 3 38,089 ,308 5217 24,707 857 -9,762 9,741 89,289
26 Of which negotiable and readily transferable instruments 36,521 5,761 5,249 25,068 A3 -10,558 10,572 1
By area
27 Industrial ies ¢ 853 —40,378 9,997 66,679 17,555 -26,705 14577 | 1,085,143
28 Western Europe 13,769 -14,400 14,859 42,587 28,217 -8,751 -8,971 775,918
29 Canada 598 ~3,438 3381 932 723 2,952 41,975
30 Other 486 -2,540 8,243 23,160 46,109 -20,363 ~10,558 267,250
3 Caribbean banking centers? =1,005 -30,642 53,600 ~7,105 -~16,858 -8,117 ,903 410,658
32 Other areas 34,039 19,554 3,700 16,301 884 11,857 9,53t 583
33 Of which Members of OPEC, included below 647 3,200 —4,565 997 -1,279 431 62 34,370
k) Latin America 14,237 8,085 1,114 ,068 -1,010 4,598 5,645 106,155
35 ia 18,382 4,961 625 8,077 4719 4,000 ; 147,411
36 Africa -897 168 399 3 -167 180 45 4,
37 Other® 2,316 6,362 4,540 2,153 -1,659 3439 2547 32,
Memoranda:
1 | International banking facilities’ (IBF's) own liabilities, payable in dollars (in lines A9, and B7 above) ............... -35,382 33,779 -11,056 32,653 -23.200 23,734 8,062 356,282
By holder:
Liabilities to:

2 own foreign offices 22,199 -19,621 12,811 62,161 2,270 -21,780 7, 27,117

3 unaffiliated foreign banks -40,064 -16,408 8615 ~11,840 ~20431 674 2,178 72,016

4 foreign official agencies 17819 ~1,544 -6,637 =713 2,504 5401 1,238 34,730

5 other private foreigners and international financial INSHWHONS * ....ooovuvmernsssrsenermsmssssssssssorsnes 302 3,794 —423 -534 2535 2,773 1,479 2419

By bank ownersh‘;g: s

6 U.S.-owned IBF's 5,236 4,667 2,710 2318 ~6,597 -1,720 2,883 63,884

7 Foreign-owned IBF's 29,148 29,112 -13,766 30,335 -16,603 22014 5,179 292,308
8 | Negotiable certificates of deposit held for foreigners! (in lines A13 and B25 @DOVE) ........cvvvseeerrrrsssscsserrsssssnces 10,943 6,48 ~1,131 6,165 —429 3,99 673 22,362

See footnotes on page 41. ’
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FOOTNOTES TO U.S. INTERNATIONAL TRANSACTIONS TABLES 1-10

General notes for all tables: ¥ Prefiminary. ¥ Revised.
(*) Less than $500,000 () D Suppressed to avoid disclosure of data of individual companies.

Table 1:

1. Credits, +: Exports of goods and services and income receipts; unilateral current transfers to the United States;
capital account transactions receipts; financial inflows—increase in foreign-owned assets (U.S. liabilities) or decrease in
U.S.-owned assets (U.S. claims).

Debits, —: Imports of goods and services and income payments; unilateral current transfers to foreigners; capital
accounts transactions payments; financial outflows—decrease in foreign-owned assets (U.S. liabilities) or increase in
U.S.-owned assets (U.S. claims).

2. Exciudes exports of goods under U.S. military agency sales contracts identified in Census export documents,
excludes imports of goods under direct defense expenditures identified in Census import documents, and reflects various
other adjustments (for valuation, coverage, and timing} of Census statistics to balance of payments basis; see table 2.

3. Includes some goods: Mainly militaryequipment inline 5; major equipment, other materials, supplies, and petroleum
products purchased abroad by U.S. military agencies in fine 22; and fuels purchased by airline and steamship operators in
lines 8 and 25.

4. Includes transfers of goods and services under U.S. military grant programs,

5. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to exclude U.S.
parents’ payments to foreign affiliates and to include U.S. affiliates’ receipts from foreign parents. The definition of imports
is revised to include U.S. parents’ payments to foreign affiliates and to exclude U.S. affiliates’ receipts from foreign parents.

6. Beginning in 1982, the “other transfers” component includes taxes paid by U.S. private residents to foreign
governments and taxes paid by private nonresidents to the U.S. Government.

7. Atthe present time, all U.S. Treasury-owned gold is held in the United States.

8. Includes sales of foreign obligations to foreigners.
and 9. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertibie and nonconvertible bonds

notes.

10. Consists of U.S. Treasury and Export-Import Bank obligations, not included elsewhere, and of debt securities of
U.S. Government corporations and agencies.

11, Includes, primarily, U.S. Government liabilities associated with military agency sales contracts and other
transactions arranged with or through foreign official agencies; see table 4.

12. Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State and local
governments.

13. Conceptually, line 76 is equal to “net foreign investment” in the national income and product accounts (NIPA's).
However, the foreign transactions account in the NIPA's (a) includes adjustments to the international transactions accounts
for thetreatment of gold, (b) includes adjustments for the different geographical treatment of transactions with U.S. territories
and Puerto Rico, and {c) includes services furnished without payment by financial pension plans except life insurance
carriers and private noninsured pension plans. A reconiliation of the balance on goods and services from the international
accounts and the NIPA net exports appears in the “Reconciliation and Other Special Tables™ section in this issue of the
Sunvey oF GURRENT BusiNess. A reconciliation of the other foreign transactions in the two sets of accounts appears in table
4.5 of the fult set of NIPA tables {published annually in the August issue of the SURvey).

Additional foototes for historical data in July issues of the SURVEY:

14. For 1974, includes extraordinary U.S. Government transactions with India. See “Special U.S. Government
Transactions,” June 1974 Survey, p. 27.

15. For 197883, includes foreign currency-denominated notes sold to private residents abroad.

16. Break in series. See Technical Notes in the June 1989, June 1990, June 1992, June 1993, June 1995, and July
1996-99 issues of the SURVEY.

Table 2: )

1. Exports, Census basis, represent transactions values, f.a.s. U.S. port of exportation, for all years; imports, Census
basis, represent Customs values {see Technical Notes in the June 1982 Surve), except for 1974-81, when they represent
transactions values, f.a.s. foreign port of exportation (see June issues of the Surve for historical data).

From 1983 forward, both unadjusted and seasonally adjusted data have been prepared by BEA from “actual” and
“revised statistical” month data supplied by the Census Bureau {see Technical Notes in the December 1985 Suavey).

Seasonally adjusted data reflect the application of seasonal factors developed jointly by Census and BEA. The sea-
sonally adjusted data are the sum of seasonally adjusted five-digit end-use categories (see Technical Notes in the June
1980 Survey, in the June 1988 Survey, and in the June 1991 SURVEY). Prior to 1983, annual data are as published by
the Census Bureau, except that for 1975-80 published Census data are adjusted to include trade between the U.S. Virgin
Islands and foreign countries.

2. Adjustments in lines A5 and A13, B12, B48, and B84 reflect the Census Bureau's reconciliation of discrepancies
between the goods statistics published by the United States and the counterpart statistics published in Canada. These
adjustments are distributed to the affected end-use categories in section C. Beginning in 1986, estimates for undocumented
%ports to Canada, the largest item in the U.S.-Canadian reconciliation, are included in Census basis data shown in line

3. Exports of military equipment under U.S. military agency sales contracts with foreign governments {line A6}, and
direct imports by the Department of Defense and the Coast Guard (line A14), to the extent such trade is identifiable from
Customs declarations. The exports are included in tables 1 and 10, line 5 (transfers under U.S. military agency sales
contracts); the imports are included intables 1 and 10, line 22 (direct defense expenditures).

4. Additionof electrical energy; deduction of exposed motion picture film for rental rather than sale; net change in stock
of U.S.-owned grains in storage in Canada; coverage adjustments for special situations in which shipments were omitted
from Census data; deduction of the value of repairs and alterations to foreign-owned equipment shipped to the United
States for repair; and the inclusion of fish exported outside of U.S. customs area. Also includes deduction of exports to the
Panama Canal Zone before October 1, 1979, and for 1975-82, net timing adjustments for goods recorded in Census data
in one period but found to have been shipped in another {see June issues of the Survey for historical data).

5. Coverage adjustments for special situations in which shipments were omitted from Census data; the deduction of
the value of repairs and alterations to U.S.-owned equipment shipped abroad for repair; and the adjustment of software
imports to market value. Also includes addition of understatement of inland freight in f.a.s values of U.S. imports of goods
from Canada in 1974-81; deduction of imports from the Panama Canal Zone before October 1, 1979; and for 1975-82,
net timing adjustments for goods recorded in Census data in one period but found to have been shipped in another (see
June issues of the Survey for historical data).

6. For 1988-89, correction for the understatement of crude petroleum imports from Canada.

7. Annual and unadjusted quarterly data shown in this table correspond to country and area dala in table 10, lines 3
and 20. Trade with international organizations includes purchases of nonmonetary gold from the International Monetary
Fund, transfers of tin to the International Tin Council {ITC), and sales of satellites to Intelsat. The memoranda are defined
as follows: Industrial couniries. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa; Members
of OPEC: Venezuela, Ecuador, Iraq, Iran, Kuwait, Saudi Arabia, Qatar, United Arab Emirates, Indonesia, Algeria, Libya,
Nigeria, and Gabon (Excludes Ecuador beginning in January 1993 and Gabon beginning in January 1995.); Other countries:
Eastern Europe, Latin America and Other Western Hemisphere, and other countries in Asia and Africa, less OPEC. Before
1984, complete geographic area detail was not available for some balance of payments adjustments. Therefore, the detail
shown does not always sum to the values shown for the area aggregates. For all years, “Asia” and "Africa” exclude certain
Pacific Islands and unidentified countries included in “Other countries in Asia and Africa.”

8. Inciudes the former German Democratic Republic (East Germany) beginning in fourth quarter of 1990. In earlier
periods, the German Democratic Republic was included in Eastern Europe.

9. Beginning in 1986, New Zealand and South Africa are included in “Other countries in Asia and Africa,” with New
Zealand included as part of “Asia” and South Africa as part of "Africa”

10. The “Euro area,” which formed in January 1999, includes Austria, Belgium, Finland, France, Germany, Ireland,
Italy, Luxembourg, Netherlands, Portugal, and Spain.

Table 3:

1. Patented techniques, processes, and formulas and other intangible property rights that are used in goods production.

2. Copyrights, trademarks, franchises, rights to broadcast live events, and other intangibie property rights.

3. Other unaffiliated services receipts (exports) include mainly expenditures of foreign governments and international
orgq;:jza;t[i&na in the United States. Payments {imports) include mainly expenditures of U.S. residents temporarily working
abro ilm rentals.

Table 4:

1. Expenditures to release foreign governments from their contractual liabilities to pay for military goods and services
purchased through military sales contracts—first authorized (for Israel) under Public Law 93199, section 4, and subse-
quently authorized (for many recipients) under similar legislation—are included in line A4. Deliveries against these military
sales contracts are included in line C10; see footnote 2. Of the line A4 items, part of these military expenditures is applied
in lines A43 and A46 to reduce short-term assets previously recorded in lines A41 and C8; this application of funds is
excluded from lines C3 and C4. A second part of line A4 expenditures finances future deliveries under military sales
contracts for the recipient countries and is applied directly to lines A42 and C9. A third part of line A4, disbursed directly to
finance purchases by recipient countries from commercial suppliers in the United States, is included in line A37. A fourth
part of line A4, representing dollars paid to the recipient countries to finance purchases from countries other than the United
States, is included in line A48,

2, Transactions under military sales contracts are those in which the Department of Defense sells and transfers
military goods and services to a foreign purchaser, on a cash or credit basis. Purchases by foreigners directly from
commercial suppliers are not included as transactions under military sales contracts. The entries for the several categories
of transactions related to military sales contracts in this and other tables are partly estimated from incomplete data.

3. The identification of transactions involving direct dotlar outfiows from the United States is made in reports by each
operating agency.

4. Line A38 includes foreign currency collected as interest and line A43 includes foreign currency collected as principal,
as recorded inlines A16 and A17, respectively.

5. Includes (a) advance payments to the Department of Defense (on military sales contracts) financed by loans
extended o foreigners by U.S. Government agencies and (b) the contraentry for the part of line G10 that was delivered
without prepayment by the foreign purchaser. Also includes expenditures of appropriations available to release foreign
purchasers from liability to make repayment.

6. Includes purchases of loans from U.S. banks and exporters and payments by the U.S. Government under commercial
export credit and investment guarantee programs.

7. Excludes liabilities associated with military sales contracts financed by U.S. Government grants and credits and
included in line C2.

Table 5:

1. Beginning with 1991, payments and receipts of interest related to interest rate and foreign currency swaps between
affiliates and parents are netted and are shown as either net payments or net receipts. Receipts and payments of other
types of interest are shown on a gross basis.

2. Petroleum includes, and manufacturing and “other” industries exclude, the exploration, development, and production
of crude oil and gas, and the transportation, refining, and marketing of petroleum products, exclusive of petrochemicals.
“Other” industries includes wholesale trade; barking; finance (except banking), insurance, and real estate; services; and
mer indrst:des'r—agriculture. forestry, and fishing; mining; construction; transportation, communication, and public utilities;

retail trade.

3. Acquisition of equity holdings in existing and newly established companies, capital contributions, capitalization of
intercompany debt, and other equity contributions.

4, Sales {total and partial), liquidations, returns of capital contributions, and other dispositions of equity holdings.
Table 6:

1. Primarily provincial, regional, and municipal.

2. Largely transactions by International Bank for Reconstruction and Development (IBRD), International Develop-
ment Association (IDA), International Finance Corporation (IFC), Asian Development Bank (ADB), and Inter-American
Development Bank (IDB).

3. Estimate for scheduled redemptions and identifiable early retirements. Includes estimates based on Canadian
'stal;isﬁ%safgf redemptions of Canadian issues held in the United States. Unidentified and nonscheduled retirements appear
in line A30.

Table 7:

1. Estimates of transactions other than those with U.S. banks’ Caribbean branches and with financial intermediaries
(F.Ls) are not available. Preliminary estimates of transactions with F.l.s, by area, are commingled in "other” to avoid
disclosure of individuat companies’ area data.

2. Deposits (line AS) include other financial ciaims (line A7) for some countries due to the commingling of these
categories in foreign source data.

3. Primarily mortgages, loans, and bills and notes drawn on foreigners.

4. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa,

5. Bahamas, British West Indies (Cayman Islands), Netheriands Antilles, and Panama.

6. Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting countries. Excludes Ecuador beginning
in January 1993.

Table 8:

1. Includes central governments and their agencies and corporations; state, provincial, and local governments and
their agencies and corporations; and international and regional organizations.

2. U.S.-owned banks are mainly U.S.-chartered banks, Edge Act subsidiaries, and U.S. bank hoiding companies.
Foreign-owned barks include U.S. branches and agencies of foreign banks and majority-owned bank subsidiaries in the
United States. U.S. brokers and dealers are identified separately beginning with the first quarter of 1997; prior to 1997,
they are commingled with U.S.-owned banks’ accounts.

3. Commercial paper issued in the U.S. market by foreign incorporated entities; excludes commercial paper issued
through foreign direct investment affiliates in the United States.

4. Negotiable and readily transferable i other than
negotiable certificates of deposit.

§. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

6. Bahamas, British West Indies (Cayman islands), Netherlands Antilles, and Panama.
ins 7. Ecu1ag&r3, Venezuela, Indonesia, and other Asian and African oil-exporting countries. Excludes Ecuador beginning
in January 1993,

8. Includes Eastern Europe and international and regional organizations.

Table 9:

1. Negotiable certificates of deposit issued-by barks in the United States are included in banks’ custody liabilities and
are separately identified in memorandum line 8. Nonnegotiable certificates of deposit are included in time deposits.

2. Includes borrowing under Federal funds or repurchase arrangements, deferred credits, and liabilities other than

its.

jeposits.

3. Mainly negotiable and readily transferable instruments, excluding U.S. Treasury securities.

4. Mainly International Bank for Reconstruction and Deveiopment (IBRD), International Development Association
{IDA), International Finance Corporation {IFC), Asian Development Bank {ADB), Inter-American Development Bank (IDB),
and the Trust Fund of the International Monetary Fund.

§. U.S.-owned banks are mainly U.S.-chartered barks, Edge Act subsidiaries, and U.S. bank holding companies.
Foreign-owned banks include U.S. branches and agencies of foreign banks and majority-owned bank subsidiaries in the
United States. U.S. brokers and dealers are identified separately beginning with the first quarter of 1997; prior to 1997,
they are commingled with U.S.-owned banks’ accounts.

6. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

7. Bahamas, British West Indies (Cayman Islands), Netherlands Antilles, and Panama.
o 8 Ecu?goréa. Venezuela, Indonesia, and other Asian and African oil-exporting countries. Excludes Ecuador beginning
i January 1993.

9. Includes Eastern Europe and international and regional organizations.
Table 10: For footnotes 1-13, see table 1.

14. The “European Union” includes the “European Union (6),” United Kingdom, Denmark, Ireland, Greece, Spain, and
Portugal. Beginning with the first quarter of 1995, the “European Union” also includes Austria, Finland, and Sweden.

15. The “European Union (6)" includes Belgium, France, Germany (includes the former German Democratic Republic
{East Germany) beginning in the fourth quarter of 1990), italy, Luxembourg, Netherlands, European Atomic Energy
Community, European Coal and Steel Community, and European Investment Bank.

16. Includes, as part of international and unallocated, the estimated direct investment in foreign affiliates engaged in
international shipping, in operating oil and gas drilling equigmem internationally, and in petroleum trading. Also includes
taxes withheld; current-cost adjustments associated with U.S. and foreign direct investment; before 1996, small transactions
in businleasé services that are not reported by country; and net U.S. currency flows, for which geographic source data are
not available.

17. Details are not shown separately; see totals in lines 56 and 63.

18. Details not shown separately are included in line 69.

ial paper, payable in dollars; consists largely of
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Table 10.—U.S. International

[Millions
Western Europe European Union 14
Line {Credits +; debits - 1998 1999 1998
1998 1998
| I m v I ne | ]
Current account
1 | Exports of goods and services and income receipts 368598 91675] 92,169 89,819] 94935{ 94,152| 93901 333,872 83969 83574
21 Exports of goods and services 265532| 63,100 63496| 62578 66358| 64,445) 64269| 232443 57,968 57,966
3 Goods, balance of payments basis 2 159,1071 412407 39587] 37,191} 41,080 41,287] 40227 145,926 38,360 36,444
4 Services 96425| 21,860 23909| 25387| 26269 23,158| 24,042 86,517 19608| 21522
5 Transfers under U.S. military agency sales contracts* 459 846 " 1,159 1,313 1,169 1,100 ,077 549 921
6 Travel 22819 4720 5744 6,702 5,653 4,788 5,784 20,927 4339 5,269
7 Passenger fares 6,784 1,459 1,716 1,958 1,651 1,481 1,743 6,566 1,405 862
8 Other transportation 7,631 1,856 1,864 1,945 1,966 1,784 1,796 8,494 1,601 ,584
] Royalties and license fees’ 18,842 4341 4,402 4547 5,552 4,615 4476 17,813 4077 4,169
10 Other priva 35,613 8,602 8,875 9,041 9,095 9,282 9,108 31,521 7,608 7,892
1" Us. vemment mrscellaneous services 140 36 30 35 39 39 35 19 3 25
121 Income receipts 113066| 28575| 28,673| 27241| 285771 29,707| 29.632f 101429 26,001 25,608
13 Income receipts on U.S.-owned assets abroad 112922 28530| 28:637| 27204 542 29670 29595| 101,297 25968| 25,575
14 Direct i recaipts 490875 12637 12:87] 10.997| 13704| 13952| 13731 ,268 11,114 11,229
15 Other private receipts 62,277 6221 1552| 15924| 15209] 15427 ,738 57,185 14,6181 14,188
16 us. mment receipts 970 280 178 283 229 291 126 844 236 158
17 Compensation of employees 144 36 36 7 35 7 37 132 33 33
18 | Imports of goods and services and income payments -399,610| —92,796 | —100,681 | —103,147 | ~102,966 | —101,041 | 110,407 | -363,243| -84,242| -91,576
19| Imports of goods and services 269,040 60,772 -68,048| -69.850| -70,370| -66,068] -74,050] 242250 -54,704| -61521
20 Goods, balance of payments basis 2 -194,016 | -45018| -48,154| -48533| -52311| -—48566| -52429] -176,081] —40,693) 43,973
21 Services ~75024| -15754| -19894| -21317| -18,059| -17502} -21,621| -66,169| -14011| -17548
22 Direct defense expenditures -6780| -1,663{ -1,569| ~1,729} -1819] -1,935] -2 -5,824 -13%4] -1,340
23 Travel -18817] -3266] -5775] -6345] -3431] -8593| -6,192] -168%1 ,985| 5,193
2% Passenger fares 9969| -1873] 2943 -8111| 2042 084 3162 ,988 -1,697| 2642
25 Other transportation -11,146 577 2742 -2908] -2919] -2554| 2674 -9,009 134 2,197
26 Royalties and license fees s —-6990| -1,713] 1568 -1,727| 1,982 -2,087
27 Other private services > 20228 —44t0] 5031 207 ~5580| -5,002
p:] U.S. Government miscellaneous services 1,004 252 266 -290 ~286 -267
29| Income payments -130570| -32,024] -32,633| -33297| -32616] -34,973
30 Income payments on forergnowned assets in the United States -130,266 | -31,946] -32,561] -33228| -32,531] -34,886
31 Direct i payments 27626 -7111| -6892| -6786| -6837] 9,059
32 Oﬂrerﬁpnvate payments -63,367| -15103} —15777| -16559| -15928] -15,750
33 payments -39273| -9,732] -9,8%2 883 ,766| 10,077
k3 Compensauon of employees =304 78 =72 ~69 -85 87
k3 Unllateral current transfers, net 324 —48 -90 -91 -95 -30
36| US G grants —493 70 -166 -143 ~114 -172
k14 U.S. Government pensions and other transfers -1,398 =347 =346 ~367 -328
38 Private remittances and other transfers ¢ 1567 360 423 398 386 470
Capital and financlal account
Capital account
39 | Capltal account transactions, net 148 36 37 37 38 37 37 132 32 3
Financlal account
40 1 U.S.-owned assets abroad, net (Increase/financial outflow (-)) -205362| -45,188) -75948| -30,805| -53421| -22,065] -95940| -176082| -4097%| -70,118
:; U‘%o official reserve assets, net 2,735 =151 148 ~50| 2386 5,502 8 4,598 420 ~135
43 Special drawing rights
4 Reserve position in the International Monetary Fund
45 Foreign ~2,735 -151 -148 ~50| 2386 5,502 348 4,598 —420 135
46 U.S. Government assets, other than official reserve assets, net 652 191 -16 272 205 208 56 M 140 -31
47 U S. credits and other long-term assets 278 -9 59 78 -50 -82 -36 -174 =77 -38
48 ments on U.S. credits and other long-term assets® 912 273 126 277 236 294 9 602 204 30
49 U eign currency holdings and U.S. short-term assets, net 18 1 -83 n 19 -26 1 13 13 23
s0| US. pnvate assets, net -203279| —45228| -75.784| -B1,027| -51240) -27773| 96,344 181,321 40691 -69952
51 Direct i -73167| -22,668{ -27,592 093 —12914| 21262 —10503| 66,460 X -26,657
52 Foreign securities ~75318| -4,042] -11,296 8,507 487 21,689| -123361 -77,268 3336 12857
53 U.S. claims on unaffiliated forergners reported by U.S. nonbanking -13,149 201 —11,559| ~14,797| 18408] -23,909]......ccrneeee 11,282 4,128} 10,651
54 U.S. claims reported by U.S. banks, nof K —13317| 25337 —14744| 11753 —4291| 73505] -o6.141| -—12386] -—19787
66 | Foreign-owned assets in the United smes, net (increase/financial INflOw (#)) ........ccouvnvecrercevcsconceninnens 377,622 78335| 110,725) 96,246 92316| 78,971| 134472] 363,139 75 047 100,727
56 Foreign official assets in the United States, net 6957 ,383 ! -3,574 820 —4419] ~11,557 18 1
57 Government securities 217 r7} (17; (" 517 }r;; (17} 18) §18 }rs
58 us. Treasury securities? 17) 17 17 (l 17 1 (|7 (18 18
59 Other (17& 17) l'I) (17 (17 17) (17) (lﬂg 18
Bl O obiics raponed bl;ag'gesb;rlrk { included lsewh i T O e | s { A .1 Y ( R
iabilities re s, not included elsewhere
62 Other foreign ofﬁal assels 12 2"; }") ("; }”) () }") *7) ?' ("‘; {“’;
63 Other forergn assets in the United States, net 371665| 81,718] 105631| 99,820 84496} 837390{ 146,029 ('%) g'& 18)
64 167,892 20,982 ,943|  14,823| 116,144 21,839 104879| 158,029 16,32 15,
85 U s Treas ry 17 17 (17) |7) sn) l‘I) S'I) ;:3 18 (IB)
g(; ldg securities other than L.S. Treasury securities 188, 51,737] 57.885| 38, 40315] 48, 47,994 178, 47, 51,248
currency
68 U.S. liabilities to unaffiliated forergners reported by U.S. nonbanking CONCEINS ........uucmcrcsessssessssimmsns 1274 23367] 16,866 3891 428500 19,506} ...ccecrerers 19,920 28,307 15,837
69 U.S. liabilities reported by U.S. banks, not included elsewhere ("7 *7) (') ] (%) [t (*"}| '#6,900] '*-16,946| '18,068
70 | Statistical discrepancy (sum of above ltems with sign d) -141072] -32,014] -2612| -52,059| -30,787| -50,024| -22,003] -158510] -33998] 22,824
Memoranda:
71 | Balance on goods (fines 3 and 20% 9091 -3778] 85671 11342} —11222)] 7.219| 12202 80,155 2333 -7529
Balance on services (lines 4 and 21,401 ,106 4,015 4,070 7210 5,656 2421 20,348 5,597 3,974
73 | Balance on goods and services (lines 2 and 19) 13,508 2,328 552 ~7272| 4,012} -1,623| -9,781 9,807 3,264 3,555
74 | Balance on income (fines 12 and 29) -17,504| -3449 ,960| 6,056 -—4,039] -5206| -6725{ -—19564 3537 4,447
75 | Unilateral current transfers, net (line 35) -324 —48 90 -9 =95 -30 30 692 163 184
76 | Batance on current account (lines 1, 18, and 35 or lines 73, 74, aNd 75) 13 ccwnevorsscvsssmmnseenesrsmrsessasssssssss -31,336| -t,169| -8602] -13419| -8,146| -6,919| -16476| 28,679 -110] -7818

See footnotes on page 41.
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Transactions, by Area
of dollars]
European Union 4 United Kingdom European Union (6) 'S
1998 1999 1998 1999 1998 1999 Line
1998 1998
1} v 1" (14 | ] in v 14 [[F4 { ] (] v Ir e
80,915 85414 85,586 84,700 104511 26,531 26628 25,258 26,094 26,593 26,519 176,193 44,040 43,766 42,812 45,575 44932 44183 1
56,853 59,656 58,946 58,378 65,494 16,244 18,711 16,331 16,208 16,267 16,176 128,606 32,051 31,728 31,327 33,500 32,458 32,073} 2
34,161 36,961 38,499 36,899 37,899 10,085 9,771 9,302 8,741 9,809 9318 85,902 22,468 21,160 19,83t 22443 22,381 21608] 3
22,692 22,695 20,447 21,479 27,595 6,159 6,940 7.029 7467 6,458 6,858 42,704 9,583 10,568 11,496 11,057 10,077 10467 4
691 916 583 601 392 82 110 98 102 118 100 1,075 95 353 224 403 169 183} 5
6,139 5,180 4,402 5,306 7,582 1,578 1,961 2,079 1,964 1,601 1975 9,801 2,001 2,407 3,076 2317 2,030 2424 [
1,890 1,609 426 1,688 2216 486 555 588 587 493 564 3423 723 853 ,033 814 734 866 7
851 658 540 1,563 1,854 400 405 422 427 385 389 3,153 778 779 805 791 724 747 8
4,300 5,267 4,366 4217 3,707 778 824 830 1,275 874 819 10,275 2339 2,450 2555 2,931 2578 24481 9
7,992 8,031 8,091 ,084 12,010 2,827 3077 3,002 ,104 2,980 3,002 14,918 3,631 3,716 3,789 3,782 ,830 3815] 10
29 k7 k<] 30 34 8 8 10 8 7 9 59 16 10 14 19 12 14 11
24,062 25,758 26,640 26,322 39,017 10,287 9917 8,927 9,886 10,326 10,343 47,587 11,989 12,038 11,485 12,075 12474 12110 12
24,028 25,726 26,606 26,288 38,953 10,271 9,901 8910 9871 10,309 10,325 47,527 11,974 12,023 11,470 12,060 12459 12,006 13
9318 11,607 12,232 11,869 11,582 3,230 2,952 1,998 3,402 3,795 3,648 25,802 ,566 ,834 5,944 6,458 6,679 63771 14
14471 13,908 14,130 14,309 27,348 7,041 6,949 6,912 6,446 6,514 8,677 21,113 5263 5,047 5371 5432 5616 56261 15
239 21 244 110 23 <] [ ORI 612 145 142 155 170 164 93] 18
H 32 k) 34 64 16 16 17 15 17 18 15 15 15 15 15 141 17
-94,238 -93,1871 -91871] -100,0081 -127,719] 30,4901 -32,252} 32,941 =32,036) -31,919) -34918| -183,706] -42604) -46,138| -47,102| -47,866| -47,166| -51,430| 18
-62,773 -63252| -60,195| -66,955| -67,904] -—13308| -14,803) -15007| -14786f -14,364| -—16,158| -143,691 32629 -36410| -36535| 38,117} -35847| -39,590| 19
—44,029 47388 44,717 -47935] -34416 -8,110 ~-8,703 -8,579 9,024 -8,823 -9612] -110,988] -25,733] 27,641 ~27377] -30237] -28098| -30,048]) 20
-18,744 -15,866| -15478| 19,020 -23488 5,198 8,100 -6,428 5,762 -5,541 6546 32703 6,896 8,769 9,158 ~7,880 -7,751 95421 21
-1,463 -1,627 -1,704 -1,710 518 ~131 =120 =210 ~157 ~166 -~160 -4,826 -1,173 1,126 -1,157 -1,370 1,440 -1450| 22
5,637 3,078 3,284 5,568 5,132 -1,008 -1,493 -1,535 -1,098 -1,108 -1,601 8411 ~-1471 ~2,668 2,794 1478 -1,619 2,861 23
2811 -1,838 -1,869 ,838 3,767 =740 -1,120 -1,158 -749 -818 1,206 -3,740 -690 -1,108 -1,159 -783 -762 ~1,192| 24
—2,353 ,325 -2,103 2,193 2,404 =572 568 —£32 ~632 -585 -573 -4518 -1,090 1,11 1,164 -1,153 -1,020 ~1,086| 25
~1,496 ~1,757 ~1,788 -1,651 -2,062 —495 413 —494 -660 —601 536 -3,362 -869 =761 -827 =905 963 8741 26
—4,736 4,992 -4,504 4815 9413 2232 2,361 2377 2443 2,21t 2448 7,138 ~1,445 -1,826 -1,867 2,000 -1,770 -1,893| 27
-248 ~249 226 245 -2 -2 25 22 -23 22 24 =708 -158 -169 -190 -191 =177 ~186] 28
31,465 -29935| -31,676f -33,143| -69815] -—17,182| 17449 -17,934| ~17250| -—17,555| ~18,760] 40,015 9,975 97241 10,567 9749 -~11,319] -11,840| 29
-31,407 29,867 606] -33080| -69737) -17,183] -—17430% 17915 17229 -17534| -18,740| -39, 938 -9689| -10,533 700 112771 -11,802] 30
7,017 -5, 7,950 9,201 -71815 088 2,001 ,023 -1,703 2312 846 14,719 3,920 -3,360 —4,016 3,423 4,644 64501 31
~15,242 -146621 143681 -14,649| -41,195 9,841 -10275| -10,728| -10,351 -10,041 -10,708] -14,298 -3419 -3,601 3,759 3,519 3,658 -3328| 32
-9,148 9,112 -9,268 230 | 20,727 ,234 ,154 -5,164 5,175 -5,181 -5,186] -10,852 -2,599 2,728 2,758 -2,767 -2,975 -3,024| 33
58 -68 70 ~-63 -18 ~19 -19 ~19 2 =21 -20 ~148 -37 35 -3 -40 —42 -38] 34
169 176 296 337 1399 34 370 335 350 387 419 169 % g 60 56 W\ 135] 35
-5 36
314 -286 293 =302 -194 =50 50 —46 —48 =51 48 —£690 -164 ~181 -187 -158 =161 -175| 37
488 462 589 639 1,593 394 420 381 398 438 467 859 190 208 247 214 302 310| 38
a3 34 34 4 4 10 1" " 12 12 12 63 16 16 16 15 1% 18] 39
9,845 ~55,148| 17,814 -72,000] -104,627 -6,433| 48305 -6,567| 43,262 6,178| -67,658] -53635] -18213| -1.377 -§,788| 17,267
-3 5,156 -1,972 -159 4598 420 ~135 3 5,156
-3 5,156 1,972 -159 4,598 ~420 -135 -3 5,156
182 150 139 10 F 1) 2 -4 132 ) [, 10 13 -29 10 16
3t 28 =37 29
203 165 196 35 130
10 13 ~20 4 [0 2 13 -29 10 16
-10,024 —£60454| ~15,981 =71.941| -104,757 -6,493) 48307 -17,806] -11,213 -6,795| -22,429
=7,729 -1, 674 2 -6,922 -17,040 -10,725 7,217 ,108 3,147
5,704 -66,779 853 889 -3,228 5,794 448 1,759 32768 -22149
-14,013 17,540 3,670 1,622 4,272 7,859 2,696 -165
,014 18 -14,485 327 -23.851 -11,801 5,622 3,267 3,032
106,033 81,332 79,175 211,516 60,528 62,223 12,271 32,224 35,403 55,719
18 18 18 18 18 18) 18 18 18 18
glx) EIS %|8 {Is 18 §18; 18% (18; (18) E]x)
(18 (l8 18 (IS 18} ls) 18 (18 §18 (ls
18 (|s 218 (18 (IS) 218& 13{ (18; (|s (ls
A # o al oz 1 I I
A ] I ] I - ] I I |
(9 9 (9 {t9) {13 ('8 "9 (13) ('3 (t9) (9 ('3 (%) ('3 (¥ (%) (| 63
15,0]285 111,?&(; 20:(317% X 69,9&7 7,8‘785) 4?1986) -8,1(1]78(-)2 65(6‘782 1.311 86 68,4|89 79,:|3§0 7.4|286 9.1 ‘188 19‘61731 42’91135) 16'41537 35?17;% g
36,&55 43,577 45,628 44.& 118,813 30.316 3t,m 21,539 35,093 30,&)3 27,32(2 51 ,423 13, 17,013 13, 8,895 12,631 12,115 2475
17,734 ~41,958 16,381 | eovvvrverrrrons 17,679 25,486 19,387 12,6761 -39,870 3l i< ) . 1,214 1,718 3,984 5,406 1,926 B 1521 IO, 68
1835882 | 15-31,104| '8-3,118] 13-37,084 185029| 18-3,266 186,146 1834,541| 13-32,392| !3-9,299] !'85825 1838801 8-10,820| '#10,121] '8-3383 187062 | 1815167 | 13-20,149] 69
83,067 -18621| -55406| -25806| -85,124| 50,430 -8675| 46454 20435] —46324f 148701 -74,701 4464 | -—18522| -—24401) -36,242] -21600| -15091] 70
-9,868 -10,425 6218 ~11,036 3483 1,975 1,068 23 =283 986 -294 086 ,265 8,481 -7.546 7,79 5,715 -8442| T
3,948 6,829 4,969 459 4,107 961 840 601 1,705 917 312 10,001 2,687 1,799 2,338 3177 326 95| 72
5,920 -3,59% -1,249 -8,577 7,580 2,936 1,908 1,324 1,422 1,903 18] 15,085 578 —4,682 -5,208 —4,617 3,389 ~7517| 73
~7,403 4177 5,036 ,821| -30,798 6,895 =71532 9,007 7,364 7,229 8417 7572 2,014 2314 918 2,326 1,188 2101 74
169 176 296 337 1,399 344 370 33 350 387 419 169 26 27 60 56 141 135 75
-13,154 ~7,597 -5,989| 15,061 21,809 3615 5,254 ~7,348 5,592 4,939 7,980 7,344 1,462 2,341 4,230 2,235 -2,093 -7,112} 78
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44 e October 1999 SURVEY OF CURRENT BUSINESS
Table 10.—U.S. International
[Miflions
Eastem Europe Canada
Line (Gredits +; debits =} ! 1998 1999 1998
1998 1998
! ] 1] W I e | n
Current account

1 | Exports of goods and services and income receipts 12913 3,631 3,739 297 2572 2,653 2,781 1959321 50,159 51,029

2| Exports of goods and services 11,160 2,929 3,189 2,655 2,387 2,156 2269 176523| 44,950 46,060

3 Goods, balance of payments basis 2 7,365 1,999 2,299 1,655 1412 1,213 13091 156,810 39646 40835

4 Services 3,795 930 890 1,000 975 943 960 18,713 5304 5,225

5 Transfers under U.S. military agency sales contracts* 336 9 50 88 107 67 91 108 57 17

[ Travel - 1,257 254 37 362 3 258 319 6,206 1,828 1,862

7 Passenger fares 159 40 43 38 38 40 43 1477 440 375

8 Other transportation 2719 77 I:) 64 65 65 84 2,329 586 595

g Royalties and license 1ees5 279 61 Ul 73 74 67 69 1,646 381 408
10 = QOther private 1,439 399 316 369 355 439 342 7,864 1,993 1,948
1 U.S. Govemment mlscellaneous services 46 8 20 6 12 7 12 19 20
12 Income receipts 1,753 702 550 318 185 497 512 19,409 5209 4,99
13 Income receipts on U.S.-owned assets abroad 1,745 700 548 314 183 495 510 19,330 5,189 4,950
14 Direct investment receipts -367 193 -4 2 =304 -45 28 8,104 2371 2,154
15 Other nprrvaze receipts 1,874 421 504 493 456 484 472 11,226 2818 2,796
16 it receipts 238 86 43 73 3 56 10

17 Compensauon of employees 8 2 2 2 2 2 2 79 20 19
18 | Imports of goods and services and income payments 15366 -3,264 -4,105 42671 -3,730( -3,294| -—4415] -199,595( —48,229| -50,929
19|  Imports of goods and -13685| -2.884 ~3,671 -3807| -3323] -2874| -4,003] -191,147| —46213] 48741
20 Goods, batance of payments basis 10,898 -2423 2,858 28741 -2744| -2402{ -3,098] -175806| —43231| -44,796
21 Services 3 2,786 —461 -813 -933 -579 472 9051 15341 29821 -3945
2 Direct defense expenditures -167 41 51 —42 50 80 68 13 -7
23 Travel -1,296 -137 -427 =518 214 ~151 458 -5,719 =773  -1,502
24 =409 =51 ~131 -149 ~78 -57 -144 585 —99 -165
25 Other transpoﬁauon 220 = 58 —46 —45 —42 —62 2,811 726 751
26 Royalties and license fees ® -9 -4 -2 -1 -2 ~1 -3 —425 -106 -91
27 Other private services > -600 =144 -149 =152 ~156 -155 -163 -5426} 1215 ~1,365
28 U.8. Government miscellaneous services -85 -3 -3 -16 -3 -16 -18 =207 -50 54
2 Income payments -1,681 ~380 —434 -4680 -407 -420 —412 -84481 -2016] 2,188
30 Income payments on foreign-owned assets in the United States 1,616 =363 —419 -446 -388 -4 -39 -8,146 -1939] 2115
31 Dlrect investment payments -8 -1 ~1 —4 -2 -2 -3 -3,010 683 877
2 ivate payments -502 =121 -133 ~156 -2 97 -9 —4,261 -993| -~1,015
33 u. S mment payments -1,106 =241 -285 286 -294 302 -302 875 263 223
% Compensation of employ —65 =17 -15 -4 -19 -19 -6 302 =77 -73
35 Unllalefal current lmnsfers, net -3,358 725 857 -1,007 -769 -971 -613 -167 -143
36 gF -1,895 =346 -501 -656 392 ~424 -543
37 U S Govemment pensions and other transfers 40 =10 =10 =10 =10 -2 -3 —477 -120 -119
38| Private remittances and other -1423 =369 346 -341 367 420 —419 -136 -47 24

Capltal and financial account
Capital account
39 | Capital account transactions, net 20 5 5 5 5 ] [] 64 17 20
Financlal account
40 | U.S.-owned assets abroad, net (increase/financial outflow (-)) -1,954 -464 2,023 1573| -1,040f -1518 597| -29,2271| 6332 ~4,204
ﬂ U.S. oiﬁoial reserve assets, net
43 Spemal drawing rights
4 Reserve position in the Intemational Monetary Fund
45 Foreign
46 U.S. Government assets, other than official reserve assets, net 70 27 k7Y 72 -9 19 29 * 1 -1
L USS. credits and other fong-term assets -470 -174 -10 -267 -19 ~1641 1,138
48 Reg ?'ments on U.S. credits and other long-term assets ® 446 147 10 273 16 160 1,172
49 foreign currency holdings and U.S. short-term assets, net L1 [ 34 66 -5 15 -5 [y} 1 -1
50| US. private assets, net 2,024 —437 2,057 1501 1,031 -1.499 568) -29227| -6333| 4,203
51 Dnrect investment -1,368 ~716 470 ~-173 -9} 258 =210| -10260f 5114} 1,934
52 Forsign securities -2,247 -282 -1517 420 868 —120 -29 ~1,182 271 1,63
53 U.S. claims on unaffiiated foreigners reported by U.S. nonbanking 166 136 =241 278 =7 ¢4 [— 3,776 6621 ~1,580
54 U.S. claims reported by U.S. banks, not included elsewhere 1425 425 17 976 -1471 -1,193 807| -21,561 -584 942
55 | Foreign-owned assets in the United States, net (Increase/financial inflow (+)) ... 2,550 -819 -7 -2,090 1,336 2910 -831 13,827 -169 5,056
56 Forei n official assets in the United States, net i") 18) ("‘; (18) ("‘; (18 (18 510 1,498 873
57 Gwemmenl secu"ugs 18; l8) (18 }IS) (18 218{ (18 517) 217) (\7;
58 U s Treasury secunues9 (IB 18) §l8g lﬂ) (18) 18 (18 l7‘) 173 t”
59 Other 10 (12 (IS) 181 (IS) (18) (18) (18) (l7g (17 17)
60 Other U.S. Government liabilities ! 18 n -4 10 149 59 141 -2 -33 1
61 U.S. ligbilities rmoned by U S banks, not included eisewhere 2“) (“‘; }‘8; (18) (] (18) {18 (17 2“’% (7
82 Other forelgn official assets 12 18) (ls 18] (18) (ls) (|s) (18) (|7) 17 (17)
631  Other foreign assets in the United States, net ”2 13) (18) (‘2 '(fg (“2 (18) 13,317 -1,667 5,929
64 Direct investment 3 4 =1 ~18l 55 11,859 121 2,676
65 Us Treasury Secufmes (|8 (18) (18) Q?:g (18) (18) (18) (17) (17) (l7)
g Bg securities other than U.S. Treasury securities 47; 64 199 1 15 -140 81 1,683 -521
68 U.S. liabilties to unaffiiated forelgners reported by U.S. nonbanking -166 38 1 10 225 1] ——— =221 =33 393
69 U.S. liabilities reported by U.S. banks, not included 18.2807] '*-768| '5-1,142| '82317| 181420 '22927| '8-887 (' () 7
70 | Statistical discrepancy (sum of above items with sign d) 10,295 1,636 4,218 2815 1,626 99 2833 19,612 4721 -829
Memoranda:

71 | Balance on goods (lines 3 and 20) 3534 -424 -559 -1219| -1,332{ -1,189} -1,789| -18996| -3585 -3,961
72 1 Balance on services (iines 4 and 21) 1,009 489 7 67 3% 471 55 4,372 2322 1,280
73 | Balance on goods and services {fines 2 and 19) -2,525 45 -482 -1,152 -936 =718} ~1,734| =14/ 64| -1 ,263 -2,681
74 } Balance on income (lines 12 and 29) 72 322 116 —144 =222 77 100 10,961 3,193 2,781
75 | Unilateral current transfers, net (ling 35) -3,358 725 857 -1,007 ~769 856 =971 -613 -167 ~143
76 | Balance on current account (lines 1, 18, and 35 or lines 73, 74, and 75) 13 .....cceeimmmenmnsccsssscsssssosssnnses -5.811 =358 -1,223 -2303F 1927 1,497 2605 4,276 1,763 -43
See footnotes on page 41.
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SURVEY OF CURRENT BUSINESS October 1999 © 45
Transactions, by Area—Continued
of dollars]
Canada Latin America and Other Western Hemisphere Japan
1998 1999 1998 1999 1998 1999 Line
1998 1998
n v 1g e | [ n v I (14 | ] 1] 1 Ie e
44,979 49,765 50,011 §3,268| 252,300 62,650 | 63,994 62,478 63,178 57,854 61,734 96,622 26,037 23437 23,888 23,260 25346 2,792 1
40,575 44,938 45,304 48,069] 188,948 45,934 47,051 47,030 48,933 43,520 46,193 88,332 23,256 21,425 22,296 21,385 22,928 21,088 2
35,892 40,437 40,070 42627} 141599 35,309 35517 U410 36,363 32,125 34,054 56,595 14,800 14,063 14,042 13,690 14,432 13282 3
4,683 4,501 5234 5442 47,349 10,625 11,534 12,620 12,570 11,395 12,139 31,737 8,456 7,362 8,254 7,665 8,496 7806 4
18 14 28 40 485 .100 8 87 210 152 154 963 637 15 145 66 501 164] 5
1,297 1,219 1,674 1,820 19,498 4,174 4,770 5447 5,107 4347 4,829 9,424 2,325 2,216 2,778 2,107 2,358 2,231 [}
343 319 438 380 5573 225 1,379 1,598 1,371 1,255 1,371 3,618 909 855 1,050 802 922 869 7
563 585 585 621 3429 821 815 860 933 896 2,944 703 740 726 775 752 795| 8
408 451 424 414 2,529 548 587 604 790 610 645 6,311 1,627 1,522 1,433 1,729 1,563 1,607 9
2,031 1,892 2,064 2,146 15,691 3725 3,855 3994 4117 4,170 4173 8,433 2245 1,905 2,110 2,173 2,383 21281 10
25 21 21 2 144 32 40 30 42 4 7 46 10 9 14 13 17 12 11
4,404 4,827 4,707 5,199 63,352 16,716 16,943 15,448 14,245 14,34 15,541 8,290 2,781 2,012 1,592 1,905 2418 27041 12
4,385 4,806 4,687 5,180 63213 ,680 16,908 15,413 14212 14,297 15,503 8,278 2,778 2,009 1,589 902 2415 27011 13
1,553 2,026 1,909 2,484 16,909 5,275 4,710 3,711 3213 3979 4,626 2,180 808 489 303 580 1,003 80z} 14
2,832 2,780 2,178 2,696 922 11,336 098 11,599 10,889 10,212 10,766 5,991 1,941 1,509 1,276 1,265 1,405 1914] 15
382 69 100 103 110 108 111 107 29 11 10 57 7 15| 16
19 21 20 19 139 36 35 35 k) 37 38 12 3 3 3 3 3 3| 17
49207 | -51,230| -52743| -67,006| -233950] -86473] -58738| -593091| -59.48| -58343| -—63010) —171,780| -41971| -42145| -42488| -a5176] -a2970[ 43872 18
-46,737 —49456} 50,640 -54462| 178,109 —42635| —44811| -44836| —46027] —45878) —49655) -137,047| -34,093] -33734| -33540| -B35880| 351501 -B493t] 19
-41779 | -46000| -47684| -50,154| -145730| -34,759{ -36683| -36492| -37,796] -37,327| 41215 -121,850| -30327f -29952| -29.837| -B1,734| -31,008] -30,709f 20
4,958 -3,456 ~2,956 43081 -32379 -7,876 -7,928 8,344 -8,231 -8,551 -8440) -15197 -3,766 3,782 -3,703 3,946 4,052 —422| 21
18 -2 14 -18 =372 -93 -88 98 -93 -4 -9 -1, =372 =309 -339 -303 -32 =35 2
2457 987 ~875 ~1,661) -15932 -3,949 -3,781 4,157 ~4,045 —4,028 3,821 2,761 -7 ~T4 -639 664 =790 -7%5| 28
=200 —121 -125 ~177 -2910 775 676 746 ~713 856 715 -824 =181 211 ~213 =219 0 24
=710 724 727 824 2,356 552 -599 590 615 605 714 -4,229 ~1,000 -1,046 -1,067 -1,116 ~1,065 -1,119] 25
=116 =112 -114 —123 ~245 60 63 ~56 -66 67 —£6 2315 498 -618 -543 656 -627 -697| 26
-1.403 ~1,443 ~1,055 ~1,451F 10,070 -2,337 -2,601 2,559 ~2573 2,781 2,901 3,619 -965 828 865 =961 -1,008 -1,026] 27
-56 47 —46 -54 —494 110 =120 -138 ~126 =120 —127 126 =33 29 -37 -27 -34 33| 28
-2470 1,774 2,103 -2634| -65841| -13838| -14127| -14555( -13321| -12465] -13355} -34,733 7,878 8,411 -8,048 -9,496 ~7.820 -8941| 29
2,399 -1,693 -2,024 —2558| -49942| -12544{ -12717| -12948{ -11,733] -11,087] -11,888] -34,661 7,856 ,396 8,935 -9474 7,797 -8925| 30
-1,108 -641 ~1,200 ~1,494 612 =359 ~435 =38 =282 =400 5,187 =338 -1,511 -1,684 -1,654 65 -1,5581 31
-1,092 -1,161 1,176 1,110 37,044 -9,086 9423 -9,553 -8,982 -3,503 -8,961 9516 =248 -1,912 2347 -2,909 2,859 2236) 32
=201 188 -207 2481 11,404 ,846 -2,935 2,960 -2,663 2,302 -2527| 19,958 5,170 ,973 904 4,911 -5,003 5131} 33
- -81 -79 -6 5,899 ~1,294 -1410 -1,607 -1,588 1,378 1,467 72 =22 -15 -13 -2 =23 =16} 34
-163 =140 -174 ~149| -12492 ~2,981 2,926 -3,218 -3,367 -3,3719 3,405 -19% -0 25 -59 =32 -0 41| 35
-1,302 ~309 -235 284 ~474 -380 -390 36
=120 -118 -120 125 887 160 -151 =175 201 -154 ~145 -100 25 =25 25 25 -26 =231 %7
-43 -2 54 24| -10,503 -2,512 2540 2,759 2,692 2,845 2870 -% 5 [— =34 -7 ~15 18] 38
16 1 28 3 246 50 58 66 72 62 59 24 6 [ 6 6 6 6| 39
-9,449 9,242 2,889 3562| -55591| -2225%| -43,023| -11,743 21,426 11,682 -31572 27,864 11,004 16,248 -5,540 6,152 -894 9,168| 40
1,218 -26 -838 -86 2,168 -2,000 412 2;
43
44
1218 o 838 Z8g| 2188|2000 42| 45
158 102 167 =32 -79 170 52 -10 g 2 2 23 12 -1| 4
-1313 =245 -138 445 485 602 301 47
1,474 347 312 497 398 765 395 48
-3 ) -7 -4 8 7 -42 -10 9 2 2 23 12 -] 48
9,449 9,242 2,889 3562 -5574% 3531  -43,1901 11,713 21,505 11,512 31,624 26,656 11,02t 17,084 5,456 4,007 994 95817 50
2,204 -1,008 ~2,644 6252 ~18,021 6,177 -3,659 ,047 4,138 =7.0131 -10393 3,844 -606 2474 438 326 —499 ~5411 61
3,750 -3,328 ~980 610 -14495 ,003| 11,080 -4,824 584 =731 9,355 -1,682 ~7,738 531 3,662 1,863] 10476 53571 52
4328 ,690 BN .14 S— ~12,166 1,247 ,052 ,733 1,628 6346| 24,600 4,367 1,572 -270 452 2,073 [XEeCY — 53
-15,323 -6,596 9,300 9204| -11,067{ -19426 ,389 5,893 27,855 12,910 12,724 36,549 20,837 19,297 -8,228 4,543 5875 15,4791 54
9,746 -806 7,951 .15 34,884 12,364 69,162| -22674] -23,968 937 70,467 36,661 -21649| -21,022 24,975 54,357 -21,605 8901| 55
18) 18 18 1 18 1 1 18 18) 18 18) 18) 1 18
—3'%1277) 3'21172) '(91071 -?1075) 18; (ls) 18] 218) 18] El it (18¥ (|s Exs; {IB} (18% Ex:) (|s) gg
17 (l‘l) 17 (17) 18 18} 18! 18 18) (18 18 18 18) 18 (lB 181 18) 18) 58
2]7} (17) 2]7§ (|7) lﬂﬁ 18) (IS) }l 18) (l (IS) :i 18 (lS) (|8§ 18{ -glaﬁ 181 59
7 2 . % o - 4 B e 2 il B s 44 I
1 N 1 N1 O 1N 11 N = =] AN ] ) =1 N1 N 1 N 1 I 1 I =1
12,973 -3.918 5,047 8320 ] (] (% (9 ] 9 (] ] (9 (] (% ('8 ] (5| &
10,11472 -1 ,?IQIG) 1’8?75) 5,6?75; %1738 1,(8?3(; !(3]935) 1137) -1,258 X 1,(6%5) 7,:%0 1'(91435 1,1[68 “31533 ,(6;384 -2,83% 5,(53% gg
574 -1,655 2,241 -507 23.523 22,620 99981 10,751 1,653 9, 2,174 6, -2.58& 3, -éag 6,103 -1, 3,507 gg
1,325 1,906 724 [—— 14,967 9,729 1,276 10,646 -6,684 555 12,100 5,205 1,855 2,261 -2,478 1,389 E (-] [— 68
I 1) 7 (7| 153,839 18-01.786| 1857507 | '8-21,750 | 18-17,810| 12-0458| '258.150| 1828:609| 1818536 | 184,051 | 1826:886 '844310| 13-15425|  16-84| 69
4,078 11,642 ~7.962 ~7,335 14,603 6641| -28527 34,482 2,007 ~8813| -84213 10,805 26,653 23,501 -782¢ 38,567 40318 2,046| 70
5,887 -5,563 -7,614 =7,521 4,131 550 ~1,166 2,082 -1,433 -5,202 -7161| -65255| ~15527| -15889| -15795| -18044] -16666| =-17427| 71
=275 1,045 278 1,14 14,970 2,749 3,606 4,276 4,339 2,84 3,699 16,540 4,690 3580 4,551 3,719 444 ,584| 72
-6,162 4518 ,338 -6,393 10,83 3299 440 1 2,906 2,358 -3462| -48715] 10837 -12309! -11,244| -14325] =-12222| -13843| 73
1, ,053 2,604 2,565 7511 2,878 2816 893 924 1,869 2,186] -26,443 ~5,097 -6,399 7,356 7,591 -5,402 i 74
=163 ~140 =174 =149| 12492 -2,981 -2,926 3,218 -3,367 -3,379 405 196 -80 25 59 -32 -101 1] 75
-4,391 -1,605 -2,906 3977 5858 319 2,330 -131 463 ~3,868 ~4681] -75354| -16014| -18733} -18659| -21,948| -17725] -20,921| 76
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Table 10.—U.S. International

[Millions
Australia
Line {Credits +; debits =) * 1998 1999
1998
| [] m 4 I ll»
Current account

1 | Exports of goods and services and income recelpts 151 5,500 5,448 §,350 5213 4,834 5,450

2 Exports of goods and services 16,688 4254 4,087 4,174 4173 3,734 4,107

3 Goods, balance of payments basis 2 11,775 3117 2,838 2918 2,902 2543 2,756

4 Services 4913 1,137 1,249 1,256 1,271 1,191 1,351

5 Transfers under U.S. military agency sales contracts* 168 45 38 43 [7) 51 100

6 Travel 1,562 337 413 404 408 342 416

7 Passenger fares 648 121 151 153 123 123 153

8 Other transportation 320 75 76 83 88 81 86

9 Royalties and license fees 749 168 186 190 205 187 187
10 Other private services 1,560 390 386 382 402 406 408
11 U.S. Govemment miscellaneous services [} 1 1 1 3 1 1
12 Income receipts 4,823 1,246 1,361 1,176 1,040 1,100 1,343
13 Income receipts on U.S.-owned assets abroad 4815 1,244 1,359 1,174 1,038 1,098 1,341
14 Direct investment receipts 1,897 468 609 467 365 567
15 Omer(givvate receipts 2918 76 750 707 685 733 774
16 U.S. Govemment receipts
17 Compensation of employees 8 2 2 2 2 2 2
18 | imports of goods and services and income payments -10,121 -2,468 2529 -2561 -2563 2,259 -2510
19 Imports of goods and services 8439 -1,995 2,139 2,151 2,154 -1,888 2170
20 Goods, balance of payments basis 2 -5,372 -1,262 -1,435 -1315 -1,360 -1,093 -1,372
21 Services 3 -3,067 -733 ~704 -836 794 ~795 -798
2 Direct defense expenditures -4 =15 10 -7 -9 =18 -5
23 Travel -1,231 =273 289 =386 -283 =30t 310
24 Passenger fares ~598 =150 =131 =143 =175 -166 =14
25 Other transportation 214 ~66 -40 -53 =55 46 -47
26 Royalties and license fees * 38 16 -8 -6 -8 =7 -8
27 Other private services 895 =216 224 249 -268
28 us. ment miscellaneous services ~49 =it =10 =17 =11 -8 -1
2 Income payments -1,682 473 -390 410 408 =371 340
30 Income payments on foceign-owned assets in the United States -1,674 —4n —408 407 -369 -338
31 Direct int payments —-73 149 187 -132 -153 -84
32 Other private payments -643 -7 -163 =160 -149 =145 -193
3 U.S. Govemnment payments 358 -85 76 61 =126 =N -81
k2] Compensation of employees -8 -2 2 -2 2 -2 -2
35 { Unilateral current transfers, net -137 -39 =31 -38 -29 -39 -35
36 U.S. Govemment grants*
37 U.S. Govemment pensions and other transfers -38 -9 =10 -5 =10 =10 -9
38| Private remittances and other transfers ¢ -39 =30 21 -29 -8 28 -26

Capital and financial account
Capital account
39 | Capital account transactions, net 4 1 1 1 1 2 2
Financial account
40 | U.S.-owned assets abroad, net (Increase/financial outfiow () 7,666 =31 6,611 -1,839 1,095 2,357 5,810
41 U.S. official reserve assets, net
332 232‘171 drawing rights
ial drawing [
4 Reserve pos'»ﬁngn in the International Monetary Fund
45 Forelgn i
46 U.S. Government assets, other than official reserve assets, net -2 -1 Lo [ IO [ 6 -5
47 U.S. credits and other long-term assels
48 Re§a¥°ments on U.S. credits and other long-term assets ®
49 U.S. foreign currency holdings and U.S. shortterm assets, net 2 -1 L [ SRR I 6 -5
50 U.S. private assets, net 7,664 =310 6,610 -1,839 1,095 2,363 -5,805
51 Direct i ~3,659 573 3,855 801 1,370 3,388 =1,409
52 Foreign securities -1,3%7 -17 ~1,346 —40 427
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concems 981 128 129 -513 ~725 LN I
54 U.S. claims reporied by U.S. banks, not included elsewhere -1,687 152 1,538 =324 23 678 3422
55 | Forelgn-owned assets In the United States, net (increase/financial inflow (+)) 1,258 474 3,106 -3,406 2032 691 2,200
56 Foreign official assets in the United States, net 18 g") 18 2" “; {"‘ (18)
57 U . G securities 18) 18) 1 1 18) 1 18)
58 Us Treasury securities’ 18} ll; ] 181 18} 18) 18)
59 Other 10 18} (12 18 sls |8; 21 18)
8 %eﬁiyﬁﬁbemm?&m&aﬁqsﬁesb:ks not included elsewh “E; It i 18 i 18) 7‘81)
.S. liabilities rej .S. banks, not i ere

62 Other foreign ofgal assets 12 }") s“‘ }':; 5"; 2' s") {'8)
63 Other foreign assets in the United States, net 18 {18 18) (18] (1%) (18 18
64 Direct in'g/estment 2.83g 1 871 -47g 328 167) ‘(185)
65 U.S. Treasury securities &3 ('8 _&‘2 ('2 18) ('8 ('8)
gg Bg securities other than U.S. Treasury securities 17 1 4 157

3. currenc!
68 us. Iiabiliﬁeg to unaffiliated foreigners reported by U.S. nonbanking concerns 1497 159 1,623 97 -64 L] [
69 U.S. liabilities reported by U.S. banks, not included elsewhere 183,417 | '8-1,087 | 51,133 | !8-3,035 18772 15649 | 151,599
70 | Statisticat discrepancy (sum of above llems with sign d) 4,849 -2,209 618 2,493 5,749 -872 703
Memoranda:

71 | Balance on goods (lines 3 and 20 6,403 1,856 1,403 1,603 1,542 1,450 1,384
72 | Balance on services (lines 4 and 21) 1,846 404 545 420 477 39 553
73 | Balance on goods and services (lines 2 and 19) 8248 2,259 1,948 2023 2019 1,846 1,987
74 | Balance on income (lines 12 and 29) 314 773 M 766 631 29 1,003
75 | Unitateral current transfers, net {line 35) 137 =39 =31 38 29 =39 <35
76 | Balance on current account {lines 1, 18, and 35 or lines 73, 74, and 75) 13 11,253 2993 2,888 2,751 2,621 2,536 2,905
See footnotes on page 41.
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of dollars]
Other countries in Asia and Africa International organizations and unallocated !¢

1998 1999 1998 1999 Line

1998 1998 -

| i 1] [\ I [[14 { i ] v I 114
214,716 53,906 52,554 §1,380 56,876 51,342 53,933 29,639 7,197 .21 7,389 7,762 7,440 7,560 1
192,083 48,148 46,474 45,318 51,643 45919 47,980 4,641 1,167 1,128 1,135 1,216 1,118 1,204 2
138,99 34,260 32,882 31,278 38,575 31,674 34,002 3
55,088 13,888 13,592 14,540 13,068 14,245 13,978 4,641 1,167 1123 1,135 1,216 1,118 1,204 4
10,501 2,830 2,905 2,439 2,327 2372 2,585 5
10,484 2014 2,797 3,366 2,307 2,042 2,816 6
1,839 387 481 593 378 392 490 7
8,028 1,943 1,967 1,985 2,143 2,160 2,229 558 140 141 141 136 15 203 8
4,472 1,062 1,070 1,135 1,205 1,165 1,198 1,980 467 470 478 565 493 492 9
19,413 5,539 4311 ,934 4,629 6,034 4,563 2,103 560 512 516 515 510 509 10
351 13 n 88 " 80 92 N
22,633 5,758 6,080 5,562 5233 5423 5,953 24,998 6,030 6,148 6,254 6,566 6,322 6,356 12
22,569 5,742 6,064 5,546 5217 5408 5,936 595 5,681 5,798 5,903 6,213 5,970 6,003 13
11,021 2,860 3,008 2,643 2510 2,792 3,356 13427 3192 3192 3,357 3,686 3358 32711 14
10,440 2,605 2,822 2,578 2435 2,325 2373 ,353 2307 2411 2335 2,300 2,3% 2541 15
1,1 2n 234 325 272 289 207 815 182 195 21 227 216 191 18
18 16 18 18 17 17 1,403 349 350 351 353 352 353 17
326,895 -76,233 79,667 ~87,791 ~83,204 ~79,348 -87,426 11,401 2,868 2,699 2,687 3,147 2,781 2,935 18
~298,020 -69,184 72,331 -80.534 =75971 ~71,961 ~79,795 ~2,702 913 639 595 555 ~564 ~733 19
263,505 -61,012 63,755 -71,565 67,173 -62,733 -70,388 20
~34,515 -8,172 -8,576 -8,969 -8,798 -9,228 9407 ~2,702 913 -639 -595 -555 -564 -733 21
—4,090 -901 -1,035 ~1,036 1,118 ~1,064 -1,026 22
-10,349 2547 2678 2,732 2,302 2,805 2873 23
—4,501 -1,103 -1,068 -1,160 -1,170 1,223 1,150 b
-7.997 ~1,809 -1,920 2,109 2,159 2,230 -2318 ~1,384 ~346 3 -337 -324 285 —481 2
284 -7 - 67 =75 -4 =72 -988 —47 -166 ~169 180 -185 182 26
-6,502 -1,538 -1,630 -1,655 -1,679 1,642 1,767 =330 % -5 -88 =51 -43 -90 27
-792 —203 174 -210 205 190 201 -3 [ -1 L1 R, BT [ 28
28,875 7,049 7,336 ~7.257 -7.233 -7,388 ~7,631 -8,699 -1,955 2,060 2,092 2,592 227 2,202 29
28419 -6913 7242 <7175 ~7,089 7243 ~7.530 8,699 —1,956 2,080 2,092 2,592 2217 2,202 30
17 98 -88 -85 60 159 209 5426 -1,158 -1,212 1,253 -1,803 -1,365 -1,339 31
-10,277 2,676 2591 -2,611 2,39 -2,381 2442 -3,253 794 ~835 -836 -788 -857 32
-18,125 4,333 563 4479 -4,750 4,703 4,879 -20 -3 -13 -3 -1 -4 B} 33
456 -136 -4 -82 =144 145 -101 kS
-16,744 =354 -2,884 -3,707 -6,629 -3414 -3,468 10,211 2519 -2538 -2324 2,770 247 2,722 35
8427 -1,354 ~1,008 -1,528 —4,539 967 -1,321 =940 ~261 258 ~198 -223 257 419 36
—464 -122 120 58 -124 119 =121 ~1,146 ~241 137 82 ~686 124 -84 37
~7.853 2,048 1,756 -2,083 -1,966 ~2,328 -2,028 ,125 2,077 2,143 2,044 —1,861 2,046 2219 38
m 28 3 1 33 2% 35 39
-825 43n 2,114 1,532 -4,620 2,448 ~1,957 20,057 3,723 4,177 =121 4,938 3,935 -3,409 40
5,267 -267 -958 ~1,890 2,151 566 1,223 2;
149 -182 72 188 -227 563 190 43
-5,118 -85 -1,031 2078 ~1,924 3 1413 g
-136 =70 =351 162 123 il 222 1,161 ~286 =317 291 267 267 -289 46
-1,454 ~394 -632 -206 -222 209 -299 ~1,161 286 =317 291 267 267 -289 47
1,270 366 251 365 288 326 208 48
48 —42 30 3 57 -106 -13t 49
4,447 1,763 1,370 -4,743 2,459 ~1,735 -13,629 3,170 -2,901 ~5,040 2518 4,234 —4,343 50
-10,742 ~2,188 -1,529 784 4241 ,725 3912 ~11,768 2547 2,994 274 3,486 3,193 ,022 51
,959 -3,934 -6,691 3,804 862 -1.217 1,165 597 133 154 76 94 49 =11 52
1877 -690 2,261 386 492 /3 [R— 3 18 -15 —45 45 =7 -1,829 53
14,335 11,259 4,19 738 -1,856 6,575 1,012 -1,267 =508 46 2330 1617 -1,083 619 54
19,075 21,225 -3,185 ~16,054 17,089 13,028 2,535 21,860 7,880 410 8,033 5537 5,753 16,710 55
8 18) 1 18) 18) 18)

s:s) 2::; 13} (l:) 18) {u; 18) 2 2 gg
18} (lB 18) 18 18 18) 18) 58
§18) (18; l;j 18] 18 ;18 1 59
~-2,561 534 -1, =705 =137 =2 2 - [ 60
(18) ‘n) 18) 18! 18 18! 1 61
(18) (18) 518; El 2]8; SI }i! (18) (l!) (18) (18) (IS) (18) (18) 62
{13 18 ('8 {t ('3) (* ('5‘2 21,858 7.880 410 8,033 535 5,753 16,710 63
-1,4! 3,137 653 =72 1, 3,11 3417 51 -21 555 -155 25 =1 -1 33 66
16,622 746 2,349 7217 6,250 2440 3,057 67
-2,950 1,563 -1 2,907 11T ——— 216 57 3 49 37 18 11,390 68
1%26,047 817,365 182,627 186,901 1818210 189,889 18785 18554 186,055 18,3352 18261 181,888 182,246 154,161 69
110,562 221 35,263 5462 20,455 20,816 36,348 -5,830 ~5,907 1,733 3,190 2,468 -4,050 ~15,204 70
-126,510 -26,752 30,873 40,287 -28,598 -31,059 -36,386 il
20,573 5,716 5,016 5,571 4270 5017 4,571 1,939 254 484 540 661 554 4an 2
~105,937 -21,036 ~25,857 34,718 4,328 042 -31,815 939 254 484 540 661 554 an 3
6,242 -1,201 1,256 -1,695 2,000 -1,965 -1,678 16,299 4,075 4,088 41 3974 4,105 4,154 74
-16,744 3,524 2884 3,707 6,629 3,414 3,468 ~10211 ~2,579 2,538 2,324 2,770 2427 722 75
-128,923 -25,851 29,997 40,118 -32,957 ~31,421 -36,961 ,027 1, 2,034 2378 1,865 2,232 1,903 76

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



48

SURVEY OF CURRENT BUSINESS

October 1999

Michael A. Mann
and Laura L.
Brokenbaugh
prepared the
section on

cross-border trade.

Sylvia E. Bargas
prepared the
section on sales
through affiliates.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

U.S. International Services
Cross-Border Trade in 1998 and Sales Through Affiliates in 1997

HE UNITED States recorded another sizable

surplus on cross-border trade in private
services in 1998, but the surplus, at $80.4 billion,
was smaller than the surpluses recorded in both
1996 and 1997. The decrease reflected a consid-
erably faster rate of growth in U.S. imports of
private services than in U.S. exports of private
services (chart 1). The growth in imports was 8
percent in 1998, down from 11 percent in 1997
but equal to the average annual rate of growth
in 1986—97 (table A). In contrast, the growth in

CHART 1

U.S. International Sales and Purchases
of Private Services, 1986-98

Billion $

260

U.S. SALES OF SERVICES TO FOREIGNERS /
240 //
220 /
200

U.S. cross-border exports ; /

180 A
160 /,/
140 //
120 \
100 //

SOMIIIIIJJ_lII

220

U.S. PURCHASES OF SERVICES
FROM FOREIGNERS 4

200

180 /

160 ) / ~
140 U.S. purchases from MOUSA's ~ / /
. / /

o0 e

80 f "W UsS. cross-border imports
A

60
1986 87 88 89 90 91 92 93 94 95 96 97 98
Noto.—Deta refiect the informalion in footnotas 2 and 3 0 table A.

MOFA affiate of a U.S. company
mmma:mm
U.8. Depertment of Commerce, Bureau of Economic Analysls

exports was 2 percent—well below both the 9-
percent rate in 1997 and the 1-percent average
annual growth rate in 1986—97; the sharp slow-
down reflected recessionary conditions in Japan
and several other countries in Asia and Latin
America. The recessionary conditions in Asia, to-
gether with a sharp depreciation of several Asian
currencies against the U.S. dollar, especially af-
fected travel and transportation receipts. The
number of tourists from Asia to the United States
declined, and freight and port expenditure re-

Table A—Sales of Services to Foreign and U.S. Markets
Through Cross-Border Trade and Through Affiliates

Through cross-border Through nonbank

trade ! majority-owned affiliates

Sales to Sales to

foreignb us. b
: persons by | persons by

Ui?éc:)i(ptg;ts lfsa :Tr:m;t)s foreign us.

P pay! affiliates of | affiliates of

us. foreign
companies 2 | companies

Billions of dollars
76.3 64.7 60.5 n.a.
86.0 739 723 62.6
100.1 81.0 83.8 732
117.1 85.3 99.2 94.2
136.2 98.2 1213 109.2
1512 99.9 1316 1195
162.3 100.4 140.6 1280
170.6 107.9 1426 1347
186.0 119.1 159.1 1454
202.2 128.8 190.1 1497
2211 1371 2232 168.4
2404 152.4 258.3 3205.5
2457 165.3 na. na.
Percent change from prior year

12.7 142 19.5
16.4 95 159 0
17.0 53 184 287
16.3 15.1 222 159
1.1 1.8 85 95
7.3 4 6.8 71
5.1 75 15 53
9.0 10.3 116 8.0
8.7 8.1 19.4 29
94 6.4 174 125
87 1.2 15.7 )
2.2 8.4 na. na

n.a. Not available.

1. The estimates for 1986-97 are revised from those published in last year's article in this
series. See the box “Revisions to the Estimates of Cross-Border Services Transactions.”

2. The figures shown in this column for 1986-88 have been adjusted, for the a{.)urposes of

this article, to be consistent with those for 1989 forward, which reflect definitional and meth-
odological improvements made in the 1989 Benchmark Survey of U.S. Direct Investment Abroad.
The primary improvement was that investment income of affiliates in finance and insurance was
excluded from sales of services. The adjustment was made by assuming that investment income
of finance and insurance affiliates in 1 accounted for the same share of sales of services
plus investment income as in 1989.

3. A discontinulty exists between 1996 and 1997 due to a change in the definition of sales
of services by U.S. affillates. See the box “Changes in the Definition and Classification of Salas
of Services by U.S. Affillates.”
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ceipts were depressed by declines in U.S. exports
of goods to countries in the area.

The decrease in the surplus on private services
coincided with a record increase in the deficit on
trade in goods. The downward movements in
the two balances reflected a faster rate of eco-
nomic growth in the United States than in most
other parts of the world. In the United States,
real gross domestic product grew 3.9 percent in
1998; in most other industrial countries, eco-
nomic growth ranged from 1 to 3 percent, and in
many countries in Asia and Latin America, the
economies were in recession.

The large U.S. surplus on cross-border trade in
private services offset a third of the U.S. deficit
on trade in goods. The persistent U.S. surplus
suggests a U.S. comparative advantage in the pro-
vision of services. This advantage is especially
apparent in the large U.S. surplus in royalties and
license fees." In 1998, U.S. receipts of royalties and
licence fees exceeded payments by $25.5 billion—a
little less than a third of the total services surplus.
Sizable surpluses were also recorded for “busi-
ness, professional, and technical services,” travel,
financial services, and education.

For services sold through majority-owned af-
filiates of multinational companies, U.S. sales
also exceeded U.S. purchases in 1997—the most
recent year for which data are available. The
difference—s¢52.7 billion—is smaller than the
$88.0 billion surplus on cross-border trade in
1997. However, the balance on services sold
through affiliates is understated because of re-

1. These fees represent receipts and payments for intellectual property
rights, such as rights to use computer software, rights to industrial processes,
and rights to sell a product under a particular trademark.

definitions associated with a new industry clas-
sification system, which have raised the value of
services sold in the United States by U.S. affil-
iates of foreign companies in 1997 (see the box
“Changes in the Definition and Classification of
Sales of Services by U.S. Affiliates” on page 61). A
rough adjustment for the understatement would
have made this balance about a third larger, but
it still would have been smaller than the surplus
on cross-border trade.

From 1996 to 1997, sales of services abroad by
foreign affiliates of U.S. companies grew 16 per-
cent. The measured growth in sales of services
in the United States by U.S. affiliates of foreign
companies was 22 percent, but about half of this
growth reflects the redefinitions. Thus, based on
consistent definitions, the growth in sales was
somewhat greater for the foreign affiliates than
for the U.S. affiliates.

This article presents detailed estimates of U.S.
cross-border exports and imports of private serv-
ices and of U.S. sales of services through, and
purchases of services from, nonbank majority-
owned affiliates of multinational companies.
Cross-border exports and imports are transac-
tions between U.S. residents and foreign resi-
dents. They represent international trade in the
conventional sense and are recorded, in sum-
mary form, in the U.S. international transactions
accounts.® Sales of services through nonbank
majority-owned affiliates of multinational com-
panies represent services sold in international

2. See tables 1 and 3 in the quarterly article on the U.S. international
transactions in this issue. In table 1, cross-border exports of private services
are presented in lines 6-10, and cross-border imports, in lines 23-27. [n
table 3, additional detail is provided.

The estimates of cross-border trade in services were
prepared by the following staff members of the Balance
of Payments Division and the International Investment
Division.

Travel and passenger fares—Joan E. Bolyard and Laura
L. Brokenbaugh.

Other transportation—Patricia G. Watts and Edward
F. Dozier.

Royalties and license fees and other private services—
affiliated, Gregory G. Fouch (for transactions of U.S.
affiliates) and Mark W. New (for transactions of U.S.
parents); unaffiliated, Obie G. Whichard, David H.
Galler, Shirley J. Davis, Christopher J. Emond, Rafael
1. Font, Pamela Aiken, Debra M. Blagburn, Annette
Boyd, Faith M. Brannam, Hope R. Jones, Eddie L.
Key, Christine M. Locke-Paddon, Steven ]. Muno,
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markets through the channel of direct investment
(see the box “Channels of Delivery of Services
Sold in International Markets”).> The data are
drawn from larger data sets on affiliate opera-
tions that are presented in annual articles on the
operations of U.S. multinational companies and
of U.S. affiliates of foreign companies.*

Highlights for 1997 include the following:

3. These data cover all sales of services by nonbank majority-owned affil-
iates, irrespective of the percentage of foreign ownership. The data are limited
to nonbank affiliates because in most years, the surveys used to collect the
data do not cover banking affiliates. The data exclude minority-owned affil-
iates because data on sales of services by foreign affiliates are collected only
for affiliates that are majority-owned by U.S. direct investors. The exclusion
of minority-owned affiliates may also be preferred because the direct investor
may own as little as 10 percent of a minority-owned affiliate and thus have
less interest than local investors in the affiliate’s sales.

4. See Raymond J. Mataloni, Jr., “U.S. Multinational Companies: Op-
erations in 1997” SURVEY oF CURRENT BusiNEss 79 (July 1999): 8-35, and
William J. Zeile, “Foreign Direct Investment in the United States: Prelim-
inary Results From the 1997 Benchmark Survey,” SURVEY 79 (August 1999):
21-54.

e For both U.S. sales and U.S. purchases, the
affiliate channel of delivery was more impor-
tant than the cross-border channel, but the
difference was greater for purchases than for
sales.. For U.S. sales of services, the affiliate
channel was slightly larger in 1996, but the
cross-border channel was larger in other re-
cent years. For U.S. purchases of services, the
affiliate channel has predominated in every
year since 1989.

o For Europe, both sales and purchases were
predominantly through the affiliate channel,
and for Latin America, both were predom-
inantly through the cross-border channel
(chart 2). For Asia and Pacific, sales were
mainly through the cross-border channel,
but purchases through the two channels were
about equal.

Channels of Delivery of Services Sold in International Markets: Cross-Border Trade and Sales Through Affiliates

Services are sold in international markets through two distinct
channels. In the first channel, residents of one country sell
services to residents of another country. These transactions—
“cross-border trade”—consist of both trade within multinational
companies (intrafirm trade) and trade between unaffiliated parties.'
They are recorded in the international transactions accounts of both
countries—as exports of services by the seller’s country and as im-
ports by the buyer’s country.

The second channel of delivery is sales through foreign affiliates of
multinational companies, which from the U.S. viewpoint, are sales
to foreigners by foreign affiliates of U.S. companies or U.S. purchases
from other countries’ U.S. affiliates. These sales are not considered
U.S. international transactions because under the residency prin-
ciple of balance-of-payments accounting, affiliates of multinational
companies are regarded as residents of the countries where they are
located rather than of the countries of their owners. Thus, sales
abroad by foreign affiliates are transactions between foreign resi-
dents, and sales in the United States by U.S. affiliates are transactions
between U.S. residents. (However, the direct investors’ shares of
the profits earned on these sales are recorded as U.S. international
transactions.)

Both channels may sometimes be involved in the delivery of a par-
ticular service. For example, if an affiliate sells services abroad and if
the affiliate’s parent does some of the work and bills the cost to the af-
filiate, the amount received by the affiliate from the foreign customer
is recorded under sales through affiliates, and the funds received by
the parent from the affiliate for its share of the work are recorded as
intrafirm cross-border trade. However, because the parent’s receipts
are recorded under both channels—directly in cross-border trade
and implicitly embodied in the sales through affiliates—the data for

1. “Cross-border trade” as used here should not be confused with “cross-border
mode of supply,” which is a term used in connection with the General Agreement on
Trade in Services; the latter term refers to the provision of a service by a resident of one
country to a resident of another country, with neither the producer nor the consumer
of the service going to the country of the other (for example, a consultant sending a
report electronically or by mail).

the two channels may be duplicated and therefore cannot simply be
added together.

The two channels of delivery typically differ in their effect on
an economy. For example, U.S. cross-border exports usually have
a greater effect on the U.S. economy than the otherwise equiv-
alent sales through foreign affiliates, because most or all of the
income generated by the production of the services generally accrues
to U.S.-supplied labor and capital. In contrast, for sales through
foreign affiliates, only the U.S. parent company’s share in profits ac-
crues to the United States (and is recorded as a U.S. international
transaction); the other income generated by production—including
compensation of employees—accrues to foreigners.

Some services can be delivered equally well through either chan-
nel, but the channel of delivery is often largely predetermined by
the nature of the service. For example, travel services are inher-
ently delivered through the cross-border channel; in contrast, many
business, professional, and technical services are delivered mainly
through the affiliate channel because of the need for close and con-
tinuing contact between the service providers and their customers.

For specific services, the relative importance of the two channels
is difficult to gauge because the available data on U.S. cross-border
trade are generally classified by type of service, whereas the data on
sales of services through affiliates are classified by primary industry
of the affiliate. The difference in classification reflects BeA’s effort
in designing its direct investment surveys to strike a reasonable and
appropriate balance between the needs of data users for detailed
data and the concerns of respondents about the burdens imposed.
A disaggregation of affiliate sales by type of service would be useful,
but this detail would add significantly to the burden imposed on
respondents.

2. At an aggregate level and for both goods and services, BEA has provided a
duplication-free economic-accounting framework for integrating data on cross-border
trade with data on sales by affiliates; however, because of differences in the basis of
classification and for other technical reasons, this framework cannot be extended to the
level of detail reflected in this article. For the most recent results under this framework,
see Jeffrey H. Lowe, “An Ownership-Based Disaggregation of the U.S. Current Account,
1982-96,” SURVEY 78 (December 1998): 54~55.
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e For the United Kingdom, Germany, and
Canada, the affiliate channel predominated
for both sales and purchases (chart 3). For
Japan, most sales were through the cross-
border channel, but most purchases were
through the affiliate channel.

The remainder of this article is presented in two
parts. The first part discusses cross-border trade,
and it presents preliminary estimates for 1998 and
revised estimates for 1986—97. The second part
discusses sales through majority-owned affiliates,

CHART 2 :

U.S. Sales and Purchases of Services
by Major Area in 1997
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and it presents preliminary estimates for 1997 and
revised estimates for 1996.

U.S. Cross-Border Trade in 1998

In 1998, U.S. exports of private services (receipts)
increased 2 percent, to $24s5.7 billion, following a
9-percent increase in 1997. U.S. imports of private
services (payments) increased 8 percent, to $165.3
billion, following an 11-percent increase in 1997.
The U.S. surplus on private services decreased 9
percent to $80.4 billion in 1998.

The slowdown in exports was primarily at-
tributable to recessionary conditions in several
Asian countries. These conditions, which were
the result of a variety of financial problems, ad-
versely affected many of the services accounts.

CHART 3

'U.S. Sales and Purchases of Services
by Major Country in 1997
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Total U.S. exports of services to the Asia and
Pacific area fell 8 percent, following a 6-percent
increase in 1997. Travel and passenger fare
receipts fell, reflecting a sharp decline in the
number of visitors from Asia to the United
States. “Other transportation” receipts fell when
the weak demand for goods by Asian economies
resulted in reduced shipments on U.S. carriers to
Asia. In addition, a sizable drop in petroleum
prices reduced expenditures by foreign vessels re-
fueling in U.S. ports; the reduction in fuel prices
was partly attributable to the Asian problems
as the weakness in the economies in this area
reduced world demand for petroleum. Finan-
cial services receipts slowed, as Asian and Latin
American investors had fewer funds available to
purchase U.S. securities. Several components of
“business, professional, and technical services™—
especially “computer and data processing serv-
ices” and “industrial engineering services’—were
also adversely affected by the Asian problems.

Several other factors also contributed to the
slowdown in services exports. Purchases of
U.S. services by Canadian residents—especially
travel—were dampened by the continued depre-
ciation of the Canadian dollar, which increased
the prices of all U.S. services to Canadian res-
idents. Telecommunications receipts fell as the
continued decline in calling rates outpaced the
increase in the volume of calls.

In contrast, both services exports and im-
ports were strengthened by favorable business
and financial conditions in Europe.

Additional highlights for 1998 are as follows:

o Trade in three of the five major categories
of exports of services decreased; in con-
trast, trade in all major categories of imports
of services increased. In percentage terms,
the fastest growing category of exports was
royalties and license fees, and the fastest
growing categories of imports were royalties
and license fees and “other private services.”

Percent change from prior year

Imports
1997 1998 | 1997 1998

Private services ... 9 2 1 8
Travel and passel 4 -3 10 8
Other fransportation ... 4 -6 6 5
Royalties and license fees . 4 9 20 20
Other private SErvices ... 18 8 16 8

By country, U.S. exports of services to Japan
declined 11 percent to $30.7 billion, but U.S.
exports to Japan exceeded those to any other

country. The decline was largely attributable
to a falloff in the number of Japanese visitors
to the United States. The U.S. surplus on
trade in services with Japan decreased $3.3
billion, to $17.0 billion.

Change from prior year in millions of
dollars
Exports Imports
1997 1998 1997 1998
Private services ... 19,323 5245] 15366 12,874
Travel and passel 3926] 2844 6,323 6,713
Other transportation ... 932 -~1,488 1,556 1,498
Royalties and license fees 1,311 3,027 1,563 1,902
Other private services ................ 13,154 6,550 5934 3,761

» U.S. exports of services to the United King-
dom increased $2.9 billion, the largest in-
crease to any country. The U.S. surplus on
trade in services with the United Kingdom
increased to $4.4 billion.

In the following sections, cross-border trade in
services in 1998 by type of service and by geo-
graphic area are discussed. (These sections, along
with the accompanying tables, provide informa-
tion for more types of services and more geo-
graphic areas than are available in the quarterly
U.S. international transactions accounts.) The
estimates of cross-border transactions incorpo-
rate recent reclassifications of and improvements
in source data (see the box “Revisions to the
Estimates of Cross-Border Trade In Services”),
and they cover transactions between U.S. resi-
dents and both affiliated and unaffiliated foreign
residents.

Affiliated transactions consist of intrafirm trade
by multinational companies—specifically, the
trade between U.S. parent companies and their
foreign affiliates and between U.S. affiliates and
their foreign parent groups. (Cross-border trade
between affiliated enterprises differ from sales by
affiliates, which are discussed in the second half
of this article.)

By type of service

Cross-border trade in private services is classified
into the same five, broad categories used in the
U.S. international transactions accounts—travel,
passenger fares, other transportation, royalties
and license fees, and other private services.

5. The term “affiliated” refers to a direct investment relationship—that
is, a relationship in which an investor in one country directly or indirectly
owns or controls 10 percent or more of the voting stock of an incorporated
business, or an equivalent interest of an unincorporated business, in another
country.
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Travel—This category covers purchases of goods
and services by U.S. persons traveling abroad
and by foreign persons traveling in the United
States for business or personal reasons for less
than a year. The types of goods and services
most likely to be purchased are lodging, food,
recreation and entertainment, local transporta-
tion, and gifts. U.S. travel transactions with both
Canada and Mexico include border transactions,
which often involve stays of less than 24 hours.
U.S. receipts for travel decreased 3 percent in
1998, to $71.3 billion, following a s5-percent in-
crease in 1997 Visitors from Asia (including
Japan) decreased 13 percent, and their average ex-
penditures in the United States fell slightly; as
a result, receipts from Asia decreased nearly 18
percent. Receipts from Canada fell nearly 10 per-
cent, as the weak Canadian currency discouraged
Canadians from traveling to the United States,

and the average expenditures in U.S. dollars of
those who did visit decreased; the Canadian dol-
lar depreciated 7 percent, reaching a level 30
percent below its value in 1990. Receipts from
most other major regions and countries, partic-
ularly Europe and Central and South America,
increased.

U.S. payments for travel increased 8 percent
in 1998, to $56.1 billion, following an 8-percent
increase in 1997, The number of U.S. travel-
ers increased 8 percent; growth in travelers to
Canada and Western Europe remained strong,
while growth in travelers to Asia slowed sharply.
U.S. payments to Canada increased nearly 20 per-
cent, as an attractive U.S. exchange rate made
Canada a popular destination for U.S. travel-
ers. Same day travelers to Canada by automobile
increased 7 percent, and travelers who visited
Canada for 1 or more nights increased 10 percent.
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Revisions to the Estimates of Cross-Border Trade in Services

In this year’s annual revision of the U.S. international transac-
tions accounts, the estimates of cross-border trade in services were
revised to incorporate reclassifications and improvements in source
data. These estimates were first presented in tables 1 and 4 of “U.S.
International Transactions, Revised Estimates for 1982-98” in the
July 1999 SurvEY oF CURRENT Busingss. That article also discussed
the sources of the revisions, which are summarized below.

Redefinition of services—Compensation of employees, which was
previously included in services, is now classified as income and thus
is no longer part of services. This reclassification begins with the
estimates for 1986 because the source data to make the reclassifica-
tion for earlier years are not available. Compensation of employees
includes wages, salaries, and other benefits, in cash or in kind, that
are earned by or received from individuals in countries other than
those in which they are residents.

Three components of compensation receipts have been reclassi-
fied: Compensation receipts of U.S. residents employed temporarily
abroad, compensation receipts of U.S. residents employed by in-
ternational organizations in the United States (such as the World
Bank, the International Monetary Fund, and the United Nations),
and compensation receipts of U.S. residents employed by embassies
and consulates of foreign governments in the United States. The
amount reclassified in 1998 was $1.9 billion.

Four components of compensation payments have been reclas-
sified: Compensation paid to Canadian and Mexican workers who
commute to work in the United States, compensation paid to foreign
students studying at colleges and universities in the United States,
compensation paid to foreign professionals temporarily residing in
the United States, and compensation paid to temporary agricul-
tural and nonagricultural workers. The amount reclassified was $4.6
billion in 1998.

Medical services—Estimates of receipts for medical services provided
to foreign residents at U.S. hospitals have been revised for 1995-98,
using a revised methodology and newly available source data. These
estimates are prepared by summing the estimates of inpatient and
outpatient care. Inpatient estimates are based on information on

hospital inpatients (patients who spend at least 1 night at the hos-
pital) provided by State regulatory agencies, hospital associations,
and hospitals with international medical centers. Inpatient charges
cover physicians’ fees, tests, drugs, and room and board. Outpatient
estimates are based on data provided by individual hospitals. Out-
patient services cover outpatient surgery, physical rehabilitation and
therapy, A1ps treatments, and consultations. The annual revisions
to medical receipts for 199598 were small—$16 million in 1995, $132
million in 1996, $224 million in 1997, and $318 million in 1998.

Overseas travel payments.—Estimates of U.S. residents’ expenditures
while traveling overseas are revised to incorporate the results of a
one-time survey by D.K. Shifflet covering 1998. The results of this
survey, which was completed by U.S. residents after they returned
home from their trip, were compared with the results of the Inter-
national Trade Administration’s ongoing in-flight survey that Bea
uses to measure U.S. travelers’ expenditures, which is completed by
travelers on their flights as they depart the United States.

BEA used the one-time survey to determine the relationship be-
tween a U.S. traveler’s expected expenditures and that traveler’s
post-trip reported expenditures by comparing expected per-person,
per-day expenditures with post-trip expenditures for three major
regions: Europe; Asia and Pacific; and Latin America and Other
Western Hemisphere (excluding Mexico). The results of this com-
parison indicate that U.S. travelers’ expected expenditures in Latin
America understated post-trip reported expenditures by 8 percent,
expected expenditures in the Asia and Pacific region understated
post-trip reported expenditures by 5 percent, and expected expendi-
tures in Europe neither understated nor overstated post-trip reported
expenditures.

BEA has adjusted its estimates from the ongoing survey to correct
for these understatements. These adjustments raised travel payments
by $1.7 billion in 1998. Limited information indicates that the differ-
ences between expected and post-trip expenditures to Latin America
and to the Asia and Pacific region narrow before 1998. Therefore,
BEA has adjusted its 1997 estimates of travel payments using one-
half the value of the adjustments for 1998. BEA has not adjusted its
estimates for the years before 1997.
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Passenger fares—This category covers fares paid
by residents of one country to airline and vessel
operators that reside in another country. Ex-
ports consist of fares received by U.S. operators
for transporting foreign residents between the
United States and a foreign country and between
foreign countries. Imports consist of fares paid
to foreign operators by U.S. residents for travel
to and from the United States.

U.S. passenger fare receipts decreased 4 percent
in 1998, to $20.0 billion, following a 2-percent
increase in 1997; the drop was more than ac-
counted for by a reduction in the number of
travelers from Asia. As a result of a slowdown
in travel to Asia, U.S. passenger fare payments
increased 9 percent, to $19.8 billion, compared
with a 15-percent increase in 1997.

Other transportation—This category primarily
covers receipts and payments for freight and port
services for the transportation of goods by ocean,
air, and truck to and from the United States.
Freight receipts of U.S. carriers are for trans-
porting U.S. goods exports and for transporting
goods between two foreign points; freight pay-
ments to forelgn carriers are for transporting U.S.
goods imports.® Port services receipts are the

6. By balance-of-payments accounting convention, the importer is
deemed to assume ownership of the goods when they cross the border of

value of the goods and services procured by for-
eign carriers in both U.S. sea and air ports; port
services payments are the value of goods and
services procured by U.S. carriers in foreign sea
and air ports.

U.S. receipts for “other transportation” de-
creased 6 percent in 1998, to $25.5 billion, follow-
ing a 4-percent increase in 1997. Freight services
receipts decreased 5 percent to $11.2 billion, as
a sharp decline in ocean freight services more
than offset a slight increase in air freight services.
This decrease in ocean freight receipts, which was
spread among all major areas of the world, largely
reflected lower export volumes. Freight receipts
from Asia fell, as sluggish economies in the region
reduced their demand for imported goods. The
slump in export volumes also led to a sharp drop
in freight rates, particularly on tramp vessels.”

Port services receipts decreased 6 percent to
$14.3 billion, as both ocean and air port services
decreased. A decline in the export volumes car-

the exporting country and to bear all subsequent transportation costs. Thus,
receipts of U.S. carriers for transporting U.S. imports are excluded from U.S.
transportation receipts because these receipts represent transactions between
U.S. importers and U.S. vessel, airline, and truck operators. Similarly, pay-
ments to foreign carriers for transporting U.S. exports are excluded from U.S.
payments because they represent transactions between foreign importers and
foreign carriers.

7. Tramp vessels carry dry cargo on an unscheduled basis; liner vessels
carry dry cargo on a schedule; and tanker vessels carry liquid cargo.

The table below updates the estimates of cross-
border trade in services between U.S. parents and their

Detail on Services Trade Between U.S. Parents and Their
Foreign Affiliates, by Type, 1994-98!

{Billions of doliars)

1994 | 1995 | 1996 | 1997 | 1998
U.S. parents’ receipts .............cco... 108{ 104] 11.3{ 140{ 148
Transportation services 2 . 2 3 4 4 4
Other private services® 106 10.1] 11.0] 136] 144
Financial services 8 9] 10] 12) 16

Computer and information
services 8 8] 101 11} 10
Communication servi A A B R a
[ SN 88| 83] 89 11} 117
U.S. parents’ payments .. 68} 711 76| 92] 100
Transportang:y services? 5 ] 6 4 4
Other private services? .. 63| 65| 70{ 88] 96
Insurance services4 . B 1 B 1 R
Financial services gl 1] 7] 20 24

Computer and information
SEIVICES .ovvuomnmsrmorsmssarsssssarsnssonss 4 3 4 5 8
Communication services () B B 2 A
Other 51| 49| 48] 64] 63

* Less than $50 miflion.
1 The estimates for 1996 and 1997 are revised; those for 1998 are preliminary.
Included under “other transportation” in table
3. Included in US. ?arents transactions under “other private services,” affiliated, in
table 1, (That item also includes receipls and payments and rentals for the use of tanglble
proge% and of film and television tape rentais.)
e transactions reported for i msurame services are limited to those not already col-
lecied on other surveys~-specifically, to purchases of primary insurance (and the related
recovery of losses) by U.S. parent oompanies from foreign affiliates in insurance.

Detail on Intrafirm Trade in Services

foreign affiliates by type of service that were first col-
lected in the 1994 benchmark survey of U.S. direct
investment abroad and that were first published in this
article last year. Similar detail on services trade be-
tween foreign parents and their U.S. affiliates was first
collected in the 1997 benchmark survey of foreign di-
rect investment in the United States; those data will be
published next year in Foreign Direct Investment in the
United States: Final Results From the 1997 Benchmark
Survey.

As shown in the table, more than three-fourths of
receipts and about two-thirds of payments are in the
“Other” category. A significant portion of this trade may
be accounted for by overhead expenses, such as manage-
ment services and research and development assessments,
that are allocated among the various divisions or parts
of an enterprise.

In the past year, on the basis of the detail on affiliated
services by type of service, BEa identified and removed
certain transactions from “Other private services” that
had also been implicitly included in the transportation
accounts, thus eliminating a small amount of double-
counting in the estimates. The adjustment was made to
the estimates for 1994 forward.
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ried on foreign vessels and lower average costs in
U.S. ports more than offset an increase in the im-
port volumes on foreign vessels. The lower costs
in U.S. ports were partly accounted for by lower
prices for fuel paid by foreign vessels.

U.S. payments for “other transportation” in-
creased 5 percent in 1998, to $30.5 billion, fol-
lowing a 6-percent increase in 1997. A 10-percent
increase in payments for freight services more
than offset a 2-percent decrease in port services.
The increase in freight payments reflected in-
creases in import volumes transported by foreign
ocean and air carriers—particularly the former.
The decrease in port services was more than ac-
counted for by a reduction in payments to Asian
ports as a result of lower export volume to that
region; lower fuel prices also contributed to the
decrease.

Royalties and license fees—This category cov-
ers transactions with foreign residents that in-
volve patented and unpatented techniques, pro-
cesses, formulas, and other intangible property
rights used in the production of goods; trans-
actions involving copyrights, trademarks, fran-
chises, broadcast rights, and other intangible
rights; the rights to distribute, use, and reproduce
computer software; and the rights to sell prod-
ucts under a particular trademark, brand name,
or signature.

Receipts of royalties and license fees increased
9 percent in 1998, to $36.8 billion, following a
4-percent increase in 1997. Receipts from both
affiliated and unaffiliated foreigners increased
sharply. The increase in affiliated services was
largely attributable to an increase in receipts of
U.S. parent companies from their foreign affil-
iates. The increase in unaffiliated services was
more than accounted for by royalties and li-
cense fees associated with industrial processes and
software licensing fees.

Receipts from software-licensing fees, one of
the fastest growing services categories, increased
20 percent, to $3.2 billion, following a 40-percent
increase. Software-licensing agreements remain
the primary means through which computer-
related services are delivered to foreign markets
through cross-border channels. The value of
computer-related services delivered through an-
other cross-border channel—“computer and data
processing services’—was $2.0 billion in 1998.

Payments of royalties and license fees increased
20 percent in 1998, to $11.3 billion, following
a 20-percent increase in 1997. The increase in
1998 was largely accounted for by an increase
in affiliated transactions, primarily payments by

U.S. affiliates to their foreign parents. Royalty
and license fee payments to unaffiliated foreign-
ers increased 20 percent in 1998; the substantial
increase was largely due to payments to the Inter-
national Olympic Committee for broadcast rights
to the Winter Olympic Games.

Other private services—This category consists of
a variety of services: Education; financial serv-
ices; insurance; telecommunications; business,
professional, and technical services; and other
affiliated and unaffiliated services.

Receipts for “other private services” increased
8 percent in 1998, to $92.1 billion, following a
18-percent increase in 1997. Affiliated services re-
ceipts increased 4 percent to $28.3 billion, reflect-
ing increased receipts by U.S. parents from their
foreign affiliates. Unaffiliated services receipts
increased 9 percent to $63.8 billion, reflecting
increases across most services categories.

Payments for “other private services” increased
9 percent in 1998, to $47.7 billion, following a 16-
percent increase in 1997. Payments to affiliated
foreigners increased 8 percent, to $19.1 billion,
following a 14-percent increase; the slowdown
was partly attributable to reduced growth in pay-
ments by U.S. parents to their foreign affiliates.
Payments to unaffiliated foreigners increased 9
percent, to $28.6 billion, following a 17-percent
increase in 1997; the slowdown partly reflected
a deceleration in payments for financial services
and a falloff in telecommunications services.

“Education” receipts consist of expenditures for
tuition and living expenses by foreign students
enrolled in U.S. colleges and universities; pay-
ments consist of tuition and living expenses of
U.S. students for study abroad. The number of
foreign students studying in the United States
continued to greatly exceed the number of U.S.
students studying abroad. Education receipts in-
creased 7 percent to $9.0 billion, and payments
increased 10 percent to $1.5 billion.

“Financial services” covers a variety of serv-
ices that include funds management, credit card
services, explicit fees and commissions on trans-
actions in securities, fees on credit-related activ-
ities, and other miscellaneous financial services;
implicit fees paid and received on bond trading
are also covered. The increases in both receipts
and payments in 1998 were substantially smaller
than those in 1997. In 1998, receipts for finan-
cial services increased 19 percent to $13.7 billion,
as foreigners continued to make large purchases
of U.S. stocks and corporate bonds. Payments
increased 6 percent to $3.8 billion, reflecting the
slowdown in activity in world financial markets
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that was caused by the financial problems and
slower growth in Asian and Latin American
countries.

“Insurance” includes premiums earned and
paid for primary insurance and for reinsurance;
losses paid by U.S. insurers and losses recov-
ered from foreign insurers are netted against the
premiums. Primary insurance consists of life
insurance, accident and health insurance, and
property and casualty insurance. Each type of
primary insurance may be reinsured; reinsurance
is the ceding of a portion of a premium to an-
other insurer, who then assumes a corresponding
portion of the risk. Reinsurance is one way
of providing coverage for events with so high a
degree of risk or liability that a single insurer
is unwilling or unable to underwrite insurance
against their occurrence.

In 1998, net insurance receipts increased 14 per-
cent to $2.8 billion. The increase was largely
attributable to an increase in premiums received
for reinsurance. Net insurance payments in-
creased 15 percent to $6.9 billion, as a sharp rise
in premiums paid on reinsurance was only partly
offset by a sharp rise in losses recovered from
foreign reinsurers. Losses recovered from foreign
reinsurers reached nearly $12.0 billion in 1998, as
the result of unusually large catastrophic losses
from hurricanes, tornadoes, and storms.

“Telecommunications” consists of receipts and
payments between U.S. and foreign communica-
tions companies for the transmission of messages
between the United States and other countries;
channel leasing; telex, telegram, and other jointly
provided (basic) services; value-added services,
such as electronic mail and video conferencing;
and telecommunications support services. Re-
ceipts for telecommunications services decreased
7 percent to $3.7 billion in 1998, and payments
decreased 3 percent to $8.1 billion; a reduction
in calling rates more than offset an increase in
the volume of calls. The United States continues
to run a large trade deficit in telecommunica-
tions services because the minutes of outgoing
calls from the United States exceed the minutes
of incoming calls to the United States.® The large
number of outgoing calls from the United States
reflect several factors, including the relatively low
international calling rates from the United States,
the relative wealth of the United States, and the
large immigrant population.

8. Under the current settlements-based system for international telecom-
munications transactions, a carrier in one country agrees on a price (an
accounting rate) for handling a call with a carrier from another country. If a
carrier originates more minutes of calls to a foreign carrier than it completes,
it periodically makes a settlement payment to the foreign carrier.

“Business, professional, and technical services”
(BPT) covers a wide variety of services. Re-
ceipts increased 8 percent in 1998, to $24.3 billion,
following a 15-percent increase in 1997. The slow-
down in activity in Asian markets contributed
to this development. Receipts from Asian coun-
tries for the two subcategories that contributed
most to this slowdown—“computer and data
processing services” and “industrial engineering
services”—fell nearly $100 million in 1998 after
increasing $550 million in 1997.

Although growth in receipts for most BPT
services categories slowed in 1998, growth in
receipts for “construction, engineering, architec-
tural, and mining services” accelerated. Con-
struction receipts from Europe, Latin America,
Africa, and the Middle East increased nearly 25
percent. Construction receipts from Asia were
little changed, but construction receipts from one
Asian country—Indonesia—continued to exceed
those to any other country.

Receipts for legal services—one of the fastest
growing categories of BPT services—increased 14
percent to $2.5 billion in 1998. Cross-border re-
ceipts are realized when a U.S. resident attorney
travels to a foreign country to provide services
to a foreign client, provides services to a for-
eign client who has traveled to the United States,
or provides services to a foreign client by E-
mail, fax, phone, or postal delivery (and neither
the attorney nor the client travels to the other’s
country).

Receipts for “database and other information
services” increased 33 percent in 1998, to $2.0
billion, after increasing 27 percent in 1997. In
percentage terms, this increase exceeded that of
any other services export category in 1998. This
service category covers business and economic
database services, other database services, and in-
formation systems, such as reservation systems
and credit-reporting systems.

Receipts for “computer and data processing
services” were virtually unchanged at $2.0 billion
in 1998. “Computer and data processing serv-
ices” covers systems analysis, design, engineering,
and custom programming; data entry, process-
ing, and tabulation; integrated hardware/software
systems; and other services such as maintenance
and repair. Cross-border exports of these services
are dwarfed by the sales of these services through
foreign affiliates.” Computer-related services are
also delivered from the United States to foreign

9. Sales of these services are made not only through foreign affiliates
classified in this industry but also by affiliates in several other industries,
particularly machinery manufacturing and wholesale trade.
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markets through software-licensing agreements.
(As mentioned in the section “Royalties and
license fees,” computer-software-licensing fee re-
ceipts were $3.2 billion in 1998.) The share
of computer-related services delivered to foreign
markets through cross-border channels is ex-
pected to increase as the Internet facilitates the
transmission of services from remote locations.

Payments for BPT services increased 21 percent
in 1998, to $7.7 billion, following a 15-percent in-
crease in 1997. The United Kingdom remained
the leader in providing many types of these serv-
ices to the United States. For example, the United
Kingdom led in providing research, development,
and testing services; management consulting and
public relations services; and legal services.

Payments for “miscellaneous disbursements”
increased 27 percent to $1.4 billion; the step-
up was largely accounted for by an increase in
the production costs of motion picture com-
panies and of companies producing broadcasts
other than news broadcasts. Miscellaneous dis-
bursements also covers outlays to fund the news-
gathering costs of broadcasters and the print
media, disbursements to maintain tourism and
business promotion offices, and disbursements
for participating in foreign trade shows.

“Other unaffiliated services” receipts increased
8 percent to $10.3 billion. These receipts consists
mainly of expenditures by foreign governments
for services related to maintaining embassies and
consulates in the United States; expenditures of
international organizations—such as the United

CHART 4

Nations, the International Monetary Fund, and
the World Bank—that are headquartered in the
United States; receipts from unaffiliated foreign-
ers for sales and rentals of U.S. motion picture
and television films and tapes; and expenditures
of foreign residents employed temporarily in the
United States. “Other unaffiliated services” pay-
ments increased 7 percent to $0.5 billion. These
payments primarily consist of payments by U.S.
film distributors to unaffiliated foreign residents
for purchases and rentals of motion picture and
television films and tapes.

By area

Europe and Asia and Pacific together accounted
for two-thirds of total U.S. cross-border exports
and for two-thirds of total U.S. cross-border im-
ports of private services in 1998 (chart 4). Seven
countries—the United Kingdom, Japan, Canada,
Germany, Mexico, France, and the Netherlands—
accounted for nearly half of both exports and
imports of U.S. services and for half of the U.S.
surplus on private services (table B).

Exports of private services increased $s5.2 bil-
lion, or 2 percent in 1998. A $7.0 billion increase
in U.S. exports to Europe and a $4.0 billion
increase to Latin America and Other Western
Hemisphere more than offset a $6.2 billion de-
crease in exports to Asia and Pacific and a $1.0
billion decrease in exports to Canada.

Imports of private services increased $12.9 bil-
lion, or 8 percent, fueled by the continuing
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strength of the U.S. economy. Imports from Eu-
rope and from Asia and Pacific accounted for
two-thirds of the increase, and imports from
Latin America and Other Western Hemisphere
accounted for another 14 percent.

Europe—Europe accounted for 39 percent of U.S.
exports of private services, and for 42 percent of
U.S. imports of private services in 1998. The U.S.
services surplus with Europe decreased 3 percent,
to $25.4 billion, following a s-percent decrease
in 1997. Imports of private services increased 12
percent after a 15-percent increase, and exports
increased 8 percent in both years.

The United Kingdom accounted for 11 percent
of all U. S. exports of services in 1998, compared
with 10 percent in 1997 and it ranked second to
Japan as a destination of U.S. exports of services.
Exports to the United Kingdom grew $2.9 billion,
or 12 percent, and accounted for more than half
of the $5.2 billion increase in total U.S. exports of
private services. The strong growth reflected an

Table B.—Cross-Border Service Exports and imports by
Type and Country, 1998

[Millions of dollars]
Royal-
Total Travel sePr?s;er traon?;r- gﬁ p?ti‘;‘:tre
services fares | tation |ficense [ 3T
fees
EXPORTS
All countries ................. 245,688 71,250 | 19,996| 25,518] 36,908 92,116
12 major countries! ... 149,154 | 42,796 | 13,246 12,918] 25,148 55,046
30,7291 9424| 3616 2944 6312{ 8433
27,169] 75821 2216 1,654| 3707| 12,010
195211 6,206 1477| 2329 1,645] 7,864
152711 4,149] 1,320 1,084 3307| 5431
11,761{ 3818) 934 536] 763 5,710
10,182 2336 973 6141 2245{ 4,014
7661) 922 217 782] 2966 2674
6513| 2,753 1,070 542] 596| 1,552
56901 1,907 651 304 1,087] 1,641
5,341 991 44 1,551 962| 1,793
47781 1,461 180 278( 810| 2,364
Australia ......cunonssces 4738 1,562| 548 320) 748| 1,560
Other countries ............. 96,534] 28454) 6,750| 12,600 11,660| 37,070
IMPORTS

All countries 19,797 30,457| 11,292 47,670
12 major countries ! 11,611 16,725| 9,026) 33,106
United Kingdom 37671 2404| 2063] 9413
ada ... 585] 2,911 424] 5426
Japan ... 824| 42291 2313| 3619
Mexico ... 795 4] 104| 1,758
Germany 1,436] 11,8811 1,368) 2,232
France ... 710 761 938 2,389
Netherlan 876 807] 792} 1,251
Korea, Republic of 1,0491 1,403 401 434
tal 389 5471 101 639
0 0 30| 3,581
Switzerland . 713 224| 835| 1,400
Hong Kong ......c.uuseeesees 3167} 1,115) 467 604 18] 963
Other countries ............. 63,468| 24,720 8,186| 13,732 2,266] 14,564

1. Ranked by trade in dollar amounts.

18-percent increase in “other private services” that
was partly accounted for by a 24-percent increase
in exports of financial services. The sharp in-
crease in financial services was largely attributable
to active British participation in U.S. equity mar-
kets. Receipts for travel and passenger fares from
the United Kingdom increased $o.5 billion, or 6
percent.

The United Kingdom accounted for 14 percent
of all U.S. imports of services in both 1997 and
1998 and was the leading source of U. S. imports
of services. Imports from the United Kingdom
increased $1.2 billion, or nearly 6 percent in 1998,
compared with an 8-percent increase in total U.S.
imports of private services. Payments by U.S.
residents for travel and passenger fares to the
United Kingdom increased $1.0 billion, or 12 per-
cent. The U.S. services surplus with the United
Kingdom was $4.4 billion, up 64 percent.

U.S. exports of private services to other Eu-
ropean countries increased 6 percent, and U.S.
imports from these other countries increased 16
percent. These countries accounted for about 28
percent of both U.S. exports and U.S. imports of
services and for $21.0 billion of the U.S. services
surplus.

Asia and Pacific—This area accounted for 28 per-
cent of exports of private services and for 24
percent of imports of private services in 1998.
The U.S. services surplus with Asia and Pacific,
the largest for any area, decreased $7. billion, or
20 percent in 1998, to $28.0 billion, following a
2-percent increase in 1997. The decrease in the
surplus was attributable to a falloff in exports
to this area, as the purchasing power of Asian
economies was weakened by their financial prob-
lems and by the depreciation of several Asian
currencies against the dollar.

Japan accounted for nearly 13 percent of total
U.S. exports of services in 1998, down from 14
percent in 1997 but it was still first as a destina-
tion of U.S. services exports. U.S. services exports
to Japan fell $3.7 billion, or 11 percent. Receipts
for travel and passenger fares from Japanese vis-
itors to the United States fell $3.5 billion, or 21
percent, to $13.0 billion. The number of Japanese
visitors declined, reflecting the 8-percent depre-
ciation of the yen against the U.S. dollar and the
weakened spending power of businesses and pri-
vate consumers that was caused by the stagnant
Japanese economy.

Japan accounted for 8 percent of total U.S. im-
ports of services in 1998, ranking second as a
source of U.S. imports of services. U.S. services
imports from Japan decreased $0.4 billion, or 3



SURVEY OF CURRENT BUSINESS

percent, in 1998. “Other private services” more
than accounted for this decrease. The U.S. serv-
ices surplus with Japan was $17.0 billion in 1998,
down 16 percent from 1997. This drop—along
with the $8.2 billion, or 14-percent, increase in
the trade deficit in goods with Japan—reflected
the strength of the U.S. economy relative to that
of Japan."

U.S. exports of private services to all the other
countries in Asia and Pacific decreased 6 per-
cent in 1998, to $375 billion, and U.S. imports
increased 5 percent, to $26.5 billion; the U.S.
services surplus was $11.0 billion. The combined
exports of private services to the five countries
that were most affected by the Asian financial
problems—South Korea, Indonesia, Malaysia,
Thailand, and Hong Kong—fell 16 percent. Ex-
ports to China increased 8 percent, exports to
Singapore decreased 8 percent, and exports to
Taiwan decreased nearly 17 percent.

Latin America and Other Western Hemisphere.—
This area accounted for 19 percent of both exports
and imports of private services in 1998. The U.S.
services surplus with the region was $15.2 billion
in 1998, up 16 percent from 1997; U.S. exports to
most of the major countries in this area increased
more rapidly than imports. Travel and passenger
fares accounted for $6.2 billion, or 40 percent, of
the surplus.

Mexico accounted for 5 percent of total U.S.
exports of services and for 6 percent of total U.S.
imports of services in 1998. Mexican visitors to
the United States accounted for 5 percent of to-
tal U.S. travel and passenger fare receipts, and
U.S. visitors to Mexico accounted for 9 percent of
travel and passenger fare payments. U.S. exports
to Mexico increased 8 percent, to $11.8 billion,
following a 16-percent increase. These increases
reflected the continued strength of the Mexican
economy, which grew 6.8 percent in 1997 and
4.8 percent in 1998. U.S. imports from Mex-
ico decreased slightly to $10.0 billion, following a
12-percent increase in 1997. The U.S. services sur-
plus with Mexico was nearly $1.8 billion, almost
double the previous year.

U.S. exports of private services to all the other
countries in Latin America and Other Western
Hemisphere increased 10 percent, and imports
increased 9 percent. The U.S. services surplus
with the region was $13.5 billion, up 10 percent.

10. Real gross domestic product (Gop) in the United States grew 3.9 per-
cent in both 1997 and 1998; real Gpp in Japan decreased 2.8 percent in 1998
and grew 1.4 percent in 199;.

Canada.—Canada accounted for 8 percent of U.S.
exports of private services and 9 percent of U.S.
imports of private services in 1998. U.S. im-
ports from Canada increased 11 percent, while
exports to Canada decreased 5 percent, reflect-
ing the strength of the U.S. dollar against the
Canadian dollar. The U.S. services surplus with
Canada was $4.5 billion in 1998, down 36 per-
cent from 1997; nearly a third of the surplus
in 1998 was attributable to travel and passenger
fares. Partly reflecting the high volume of goods
shipped by truck, pipeline, and inland waterway
between the United States and Canada, both U.S.
exports to, and imports from, Canada of “other
transportation” services were second only to U.S.
exports to, and imports from, Japan of these
services. U.S. imports of “other private services”
from Canada were second only to those from the
United Kingdom.

Other—The remaining areas—Africa, the Mid-
dle East, and “International organizations and
unallocated”—combined accounted for 7 percent
of exports of private services and for 5 percent
of imports of private services in 1998. Exports
to these areas increased 10 percent, and imports
from these areas increased 13 percent. The U.S.
services surplus with these areas was $7.3 billion,
up 8 percent.

Sales Through Affiliates in 1997

In 1997 the latest year for which data are avail-
able, worldwide sales of private services by U.S.
multinational companies through their nonbank,
majority-owned foreign affiliates were $272.9 bil-
lion, up 15 percent from 1996 (table C)." World-
wide sales of services by foreign multinational
companies through their nonbank, majority-
owned U.S. affiliates, at $219.0 billion, were 22
percent higher than in 1996, but about half of
the increase reflects the changes in the defini-
tion of sales of services. As discussed in the box
“Changes in the Definition and Classification of
Sales of Services by U.S. Affiliates,” there is a
break in 1997 in the series on sales by U.S. affil-
iates of foreign companies due to the adoption
of a definition of sales of services that is based
on the North American Industry Classification
System (NAICS).

Sales by affiliates—both of goods and of
services—are predominantly local transactions.
In 1997, 82 percent of worldwide sales of services

11. In this section, sales of services are defined as sales that are character-
istic of establishments classified in particular industries. The industry groups
used for this purpose are listed in the note to table C.
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by foreign affiliates of U.S. companies were trans-
actions with parties located in the same country
as the affiliate (local sales); the corresponding
share for goods was 63 percent. The larger share
for services reflects the importance of proximity
to the customer in the delivery of services, which
ordinarily cannot be stored or transported. Sales
to parties in other foreign countries accounted for
13 percent of worldwide sales of services by for-
eign affiliates; only 5 percent were sales to parties
in the United States (U.S. persons), and three-
fourths of these sales were transactions between
the affiliate and its U.S. parent. Partly reflecting
the large U.S. market, local sales by U.S. affiliates
of foreign companies accounted for 94 percent of
sales of services and for an estimated 89 percent
of sales of goods.”

Sales by foreign affiliates to foreign persons
and sales by U.S. affiliates to U.S. persons both

12. Because the data on sales of goods by U.S. affiliates are not disaggre-
gated by destination, the local and foreign shares have been estimated using
the data on exports of goods shipped by affiliates. Exports of goods shipped
by U.S. affiliates in 1997 represented 11 percent of sales of goods by these
affiliates during the year.

Table C—Sales of Services by U.S. MNC’s Through Their
Nonbank MOFA’s and by Foreign MNC's Through Their
Nonbank MOUSA’s, 1996-97

[Millions of dollars]

1996 1997

Sales through MOFA’s
Total 238,114 272919
To affiliated persons 28,091 31,678
To unaffiliated persons .. 210,023 241,241
To US. %ersons 14,939 14,666
ﬂ_'?aren 9,163 11,027
To unaffiiated U.8. persons .. 5,776 3,639
To foreign persons 223,175 258,253
To other foreign affiliates .. 18,928 20,651
To unaﬂihate? foreign persons .......... 204,248 237602
Local sales 192,725 222,573
To other foreign affiliates 6,472 8,001
To unaffiliated foreigners .. 186, 254 214,572
Sales to other countries ........ 30,450 35,680
To other for:‘njgn affiliates .. 12,456 12,650
To unaffiliated foreigners 17,994 23,030

Sales through MOUSA’s
Total 179,401 218,968
To U.S. persons 168,444 205,548
To foreign persons . 10,956 13,420
To the foreign paren 6,520 5,823
To foreign affiliates 428 518
To other foreigners .. 4,009 7,080

NOTE~In this table, sales of services by foreign affiliates in 1996 and 1997, and sales of
services by U.S. affiliates in 1996, are those characleristic of establishments in the following
SIG-based industry classifications:“services;” finance (except depository institutions), insurance,

and real estate; agricultural, mining, and petroleum services; and transportation, communication

and public utilities.
Sales of services by U.S. affiliates in 1997 are those characteristic of establishments in the
following NAK industry classifications: Support activities for agnculture and ﬁorestry sup-

port activities for oil and gas operations; support activiies for mm}g

warehousing; information; finance and insurance; real estate and rental and leasing; protesstonal
scientific, and technical services; management of companies and enterprises; administrative and
support, waste management, and remediation services; educational services; health care and
social assistance; arts, entertainment, and recreation; accomodations

food services; and
other services.
Dﬂ)osw institutions are excluded from both listings because data on them are not available.
ultinational oommy
MOFA Mﬂo gn affiliate
ajority-owned U.S. affiliate

represent services delivered to international mar-
kets through the channel of direct investment.
Unlike cross-border transactions, which are gen-
erally classified by type of service, these sales are
classified by the primary industry of the affil-
iate; they are shown by country of affiliate or
by ultimate beneficial owner (uBo) for 1990-97
in table 8. Sales by industry of affiliate that
are cross-classified by country in 1996 and 1997
are shown in table g for foreign affiliates of U.S.
companies and in tables 10.1 and 10.2 for U.S.
affiliates of foreign companies. The industry
disaggregation shown in table 10.2 for sales of
services by U.S. affiliates in 1997 reflects the new
NaIcs-based classifications and a new treatment
of petroleum-related activities (see the box on the
changes in the definition and classification).

Foreign affiliates’ sales to foreign persons

In 1997, sales of services to foreign persons by
majority-owned foreign affiliates of U.S. compa-
nies were $258.3 billion. By area, affiliates in
Europe accounted for 57 percent of the total;
about half of the sales by affiliates in Europe were
accounted for by affiliates in the United King-
dom. Sales of services by affiliates in Canada and
Japan were roughly equal, at about 9 percent of
the total. By primary industry of the affiliate, af-
filiates classified in the “services” division of the
Standard Industrial Classification (s1c) accounted
for $93.6 billion, or more than one-third of the
total. Within “services,” affiliates in computer
and data processing services had the most sales.
However, computer-related services are also likely
to have been sold by affiliates in industries that
are not classified in “services,” particularly by
those classified in “computer and office equip-
ment manufacturing” (part of “machinery” in
table 9) and wholesale trade in “professional and
commercial equipment and supplies.” The com-
bined sales of services to foreigners by affiliates in
these three industries were nearly $60 billion in
1997 After “services,” sales were largest for affil-

13. The uBo of a U.S. affiliate is that person (in the broad legal sense,
including a company), proceeding up the affiliate’s ownership chain beginning
with the foreign parent, that is not owned more than 50 percent by another
person. The uBo ultimately owns or controls the affiliate and derives the
benefits associated with ownership or control. Unlike the foreign parent, the
ubo of a U.S. affiliate may be located in the United States.

14. In the sic, the “services” division includes a variety of business and
personal services (see the group “services” in tables 9 and 10.1), but it ex-
cludes several industries—such as finance, insurance, transportation, and
communication—that are classified as services-producing industries in BeA’s
direct investment surveys in order to disaggregate total sales into sales of
goods and sales of services.

15. Not all services sold by affiliates in these industries are computer and
data processing services, but most of them probably are. In addition, some
computer and data processing services may be sold by affiliates classified in
other industries.
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iates in insurance, followed by “other industries”  denominated sales by foreign affiliates.® The
(particularly electric, gas, and sanitary services). 1997 increase resulted from additions to the af-

Foreign affiliates’ sales increased $35.1 billion,
or 16 percent, in 1997, following a 17-percent in-
crease in 1996. As in 1996, sales grew strongly
despite a significant appreciation of the dollar

filiate universe due to some large acquisitions
by U.S. multinational companies, and from rela-
tively favorable economic conditions in a number

16. In 1997 the weighted average U.S.-dollar price of the currencies of 23

against the currencies of host countries, which major host countries (in terms of gross product of nonbank majority-owned
reduced the dollar value of foreign-currency- — foreign affiliates) fell 73 percent.

61

The 1997 data on sales of services by U.S. affiliates of foreign
companies are based on new industry classifications derived from
the 1997 North American Industry Classification System (NaIcs);
the data for prior years are based on classifications derived from
the 1987 Standard Industrial Classification (sxc:).1 The industry dis-
aggregation shown for the 1997 data on sales of services by U.S.
affiliates reflects the Naics-based classifications and a new treatment
of petroleum-related activities; these activities are now distributed
among the Naics-based industry groups to which they belong rather
than consolidated in the major industry “petroleum.” The use of
the Naics-based classifications—which provide greater industry de-
tail than was previously available—required a redefinition of sales of
services by U.S. affiliates. This redefinition has created a discontinu-
ity in this series between the estimates for 1997 and the estimates for
earlier years; it also has reduced the comparability between this se-
ries and the series on sales of services by foreign affiliates, for which
data are still collected using sic-based classifications.”

The Naics is the new industry classification system of the United
States, Canada, and Mexico; in the United States, it supplants the
1987 sic system. Among other improvements, NaIcs better reflects
new and emerging industries, industries involved in the produc-
tion of advanced technologies, and the growth and diversification
of services industries. The International Survey Industry (1s1) clas-
sifications that are based on the NaIcs were first used in the 1997
benchmark survey of foreign direct investment in the United States,
which collected the data on sales of services by U.S. affiliates of for-
eign companies.3

The Naics-based classifications also group industries that use sim-
ilar processes to produce services. For example, the new Naics
sector “Information” groups industries that primarily create and
disseminate intellectual property subject to copyright. This sector
combines activities that produce information with the activities that
provide the means for distributing it (other than through traditional
trade distribution channels) (see table 10.2). In the 1987 sic, ac-
tivities in the “Information” sector are classified in a number of
different industries; for example, publishing is classified in manu-
facturing; broadcasting, in communications; software production,

1. See Office of Management and Budget, North American Industry Classification
System: United States, 1997 (Washington, pc, 1998), and Office of Management of
Budget, Standard Industrial Classification Manual, 1987 (Washington, pc: U.S. Govern-
ment Printing Office, 1987). Information on Naics can be accessed on the Internet at
<www.census.gov/epcd/www/naics.html>,

2. The data on sales by foreign affiliates will be collected using Na1cs-based classifi-
cations and definitions, beginning with the data for 1999. These data will be published
in preliminary form in 2001.

3. Additional information on the new naics-based 1s1 classifications is provided
in the box on industry classifications in the article on foreign direct investment in the
United States in the August 1999 Survey and in the Guide to Industry and Foreign
Trade Classifications for International Surveys, which can be accessed on Bea’s Web site
at <www.bea.doc.gov/bea/surveys.htm>.

Changes in the Definition and Classification of Sales of Services by U.S. Affiliates

in computer services; and film production, in amusement services.
The new Naics sectors “Professional, Scientific and Technical Serv-
ices” and “Health Care and Social Assistance” cover activities that
had previously been included in the “Services” division of the 1987
sIC.

As a result of using the Naics-based classifications, sales of serv-
ices by U.S. affiliates of foreign companies have been redefined. In
the 1997 benchmark survey, respondents were instructed to report as
sales of services all sales that were associated with any of a specified
group of Naics-based industries; previously, they reported all sales
associated with any of a specified group of sic-based industries (see
the note to table C).

The redefinition raises the measure of sales of services by U.S.
affiliates of foreign companies. For the most part, sales that are
included under the Naics-based definition of sales of services are
also included under the sic-based definition and vice versa. How-
ever, some sales that are included in services under the Na1cs-based
definition—particularly those characteristic of publishers of news-
papers, periodicals, books, and records and those characteristic of
restaurants—are included in sales of goods under the sic-based def-
inition. The Naics-based definition also excludes some sales that
the sic-based definition includes, particularly those characteristic of
land subdividers, of firms that reproduce software and video, and
of dental laboratories. Neither the sales that are newly included
in sales of services nor those that have been reclassified to sales of
goods can be precisely measured with the data reported in the 1997
benchmark survey. However, those data—including information re-
ported by affiliates on the distribution of their sales by industry of
sales—indicate that there is a net movement of sales into services
under the redefinition. As a result, sales of services account for a
larger share—and sales of goods, for a smaller share—of total sales
by U.S. affiliates under the naics-based definitions.

The Naics-based definitions of “sales of goods” and “sales of serv-
ices” are closer to the general concepts of “goods” and “services”
than the sic-based definitions. For example, restaurants are included
in retail trade in the sic, so sales by restaurants are treated as sales
of goods; under the Naics-based classification, restaurants are in-
cluded in the service industry “accommodation and food services,”
and their sales are treated as sales of services. The new treatment
better reflects the importance of meal preparation, table service, and
the provision of facilities for on-site consumption—services that dif-
ferentiate restaurants from grocery stores and other establishments
that provide unprepared food to retail customers (the sales of such
establishments are treated as sales of goods).

4. For additional information on the differences between the Naics and the sic
classifications, see NaIcs: United States, 1997 and Bureau of the Census, 1997 Economic
Census, Core Business Statistics Series, Advance Report (Washington, pc, March 1999),
which can be accessed at <www.census.goviepcd/www/econgz.html>. A concordance
between the naics-based 1s1 codes and the sic-based 1s1 codes can be accessed at
<www.bea.doc.gov/bea/surveys.htm>.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




62 o October 1999

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SURVEY OF CURRENT BUSINESS

of major host countries. Some of the largest
acquisitions were of investment firms, reflecting
a continuing trend towards integration of the
global securities markets; these acquisitions were
spurred by the considerable potential for growth
in the securities markets of Europe. Factors that
are expected to fuel demand for securities in
Europe include the creation of a single market
for securities services in the European Union,
a large number of unfunded—or “pay-as-you-
go”—pension plans that are likely to be funded
in coming years, and an aging population saving
for retirement.” In addition, there were several
acquisitions of overseas electric power providers
in response to recent privatization and deregula-
tion programs in a number of foreign countries.
In developing countries, these changes in poli-
cies were motivated by the need to meet rapidly
growing demand for electricity and the need for
outside sources of financing. In developed coun-
tries, the policy changes were motivated by the
desire to introduce competition into the electric
power industry in order to reduce the price of
electricity and to improve the quality of service."®

Nearly two-thirds of the increase in sales of
services by foreign affiliates of U.S. companies
was accounted for by a $21.3 billion increase
in sales by affiliates in the United Kingdom;
the increase primarily reflected the sales of
newly acquired businesses—particularly the en-
ergy providers and investment firms. Foreign
sales of services by affiliates in Latin America and
Other Western Hemisphere rose $8.5 billion—
nearly a fourth of the total increase. In this
area, half of the increase was accounted for by
affiliates in Bermuda; much of the rest was ac-
counted for by affiliates in Brazil. The increase
in Bermuda reflected the growing presence of
insurance and other financial affiliates of U.S.
multinational companies that were attracted by
a favorable regulatory and tax environment; the
increase in Brazil reflected strong demand for
computer-related services and sales by recently
acquired insurance affiliates. Sales by affiliates in
Canada increased $3.2 billion, and sales by affil-
iates in the Asia and Pacific area increased $3.1
billion. For the second consecutive year, sales by
affiliates in Japan were virtually unchanged, re-
flecting problems in the Japanese economy, which

17. See  Department of the Treasury, National Treatment Study
(Washington, pc: U.S. Government Printing Office, 1998): 210-216.

18. See Chris Melly, “Deregulation Fosters Globalization of the Electric
Power Industry,” Industry, Trade, and Technology Review (September 1998):
31-58. For additional information about U.S. direct investment abroad in
1997 see Sylvia E. Bargas, “Direct Investment Positions for 1997: Country and
Industry Detail,” Survey 78 (July 1998): 35-45, and Mataloni, “Operations in
1997

dampened demand for services provided by for-
eign affiliates, and a 14-percent appreciation of
the dollar against the yen, which reduced the
value of sales in terms of U.S. dollars.

By industry of affiliate, the largest increase
was in “other industries”—particularly electric,
gas, and sanitary services—followed by “services,”
finance (except depository institutions), and in-
surance. In both “other industries” and finance,
the increases primarily reflected sales by newly
acquired businesses in the United Kingdom.
The increase in “services”—also concentrated in
the United Kingdom—reflected strong overseas
demand for computer-related services and acqui-
sitions of affiliates in the equipment rental and
leasing industry. In insurance, the increase was
concentrated in Bermuda.

U.S. affiliates’ sales in the United States

In 1997, sales of services to U.S. businesses and to
U.S. individuals by majority-owned U.S. affiliates
of foreign companies were $205.5 billion. By area,
affiliates with uBo’s in Europe accounted for 61
percent of the total, reflecting the large number of
mature companies in Europe that have the abil-
ity and resources to take advantage of investment
opportunities beyond their national and regional
borders. Affiliates with uBO’s in the Asia and
Pacific area accounted for 19 percent of the to-
tal, those with uBo’s in Canada accounted for 16
percent, and those with UBO’s in Latin America
accounted for 3 percent. By individual coun-
try, sales were highest among affiliates with uBo’s
in the United Kingdom, followed by those with
uBO’s in Canada and Japan.

By Naics-based industry group, finance (except
depository institutions) accounted for 35 percent
of the total; insurance accounted for most of
the sales in finance and for 29 percent of the
total. The large foreign presence in the U.S.
insurance market results from investment flows
over many years. European and Canadian insur-
ers that wanted to expand into foreign markets
have been attracted to the U.S. insurance market
because of its size and because the opportuni-
ties to invest in some other countries have been
limited by restrictions on foreign participation in
the local insurance market. Affiliates with UBO’s
in the United Kingdom accounted for the most
sales in insurance in 1997 Affiliates with UBO’s
in Canada accounted for the most sales among
life insurance carriers, and those with uBo’s in
Switzerland accounted for the most sales among
carriers of other types of insurance.
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“Other industries” accounted for 25 percent of
total sales, followed by information, at 16 per-
cent. In “other industries,” sales were largest for
affiliates in transportation and warehousing (par-
ticularly support activities for transportation), in
administration, support, and waste management
(which includes employment services and travel
and reservation services), and in accommoda-
tion and food services. In information, sales
were largest in publishing; sales were also large
in motion picture and sound recording and in
broadcasting and telecommunications.

As noted earlier, about half of the 22-percent
measured growth in 1997 in sales of services in the
United States by U.S. affiliates of foreign compa-

nies is due to the change in the definition of sales
of services. Thus, the growth in 1997 that was
unrelated to the change in definition was proba-
bly less than the 13-percent growth in 1996. The
growth in 1997 was primarily accounted for by
net additions to the affiliate universe—as a result
of a large number of new direct investments by
foreign multinational companies—rather than by
existing affiliates.

Because of the discontinuity introduced by
the use of the Naics-based definition of sales
of services by U.S. affiliates of foreign compa-
nies, changes between 1996 and 1997 cannot be
analyzed in detail.

Tables 1 through 10 follow. [ef

Data Sources

Data sources

Most of the estimates presented in this article are based
primarily on data from the surveys conducted by BEA.
However, the estimates for some services are based on
a variety of other sources, including surveys conducted
by other Federal Government agencies, data provided
by private sources, customs data, and data from partner
countries.

BEA conducts 11 surveys of cross-border trade with un-
affiliated foreigners, that is, with foreigners that neither
own nor are owned by the U.S. party to the transaction.
These surveys cover the following six categories of serv-
ices: (1) Selected services (mainly miscellaneous business,
professional, and technical services), (2) construction,
engineering, architectural, and mining services, (3) in-
surance, (4) financial services, (5) royalties and license
fees, and (6) transportation. Each of these categories is
covered by a separate survey or by a group of surveys.

More detailed information on these surveys is avail-
able in U.S. International Transactions in Private Services:
A Guide to the Surveys Conducted by the Bureau of Eco-
nomic Analysis. The Guide presents general information
about the classification, definition, and release schedules
of all the surveys, and it provides details for each sur-
vey on the items covered, the frequency of the surveys,
the numbers of respondents, and the methods that were
used to prepare the estimates.

The Guide is available on BEA’s Web site at
<www.bea.doc.gov> or by writing to the International
Investment Division, BE-50, Bureau of Economic Analy-
sis, Washington, pc 20230. For further information, call
202—606—9804.

Data on cross-border trade with affiliated foreigners
and on sales by majority-owned affiliates are collected
in BEA’s surveys of U.S. direct investment abroad and
of foreign direct investment in the United States; the

and Availability

methodologies for these surveys are described in U.S.
Direct Investment Abroad: 1994 Benchmark Survey, Final
Results (Washington, pc: U.S. Government Printing Of-
fice, 1998) and in Foreign Direct Investment in the United
States: 1992 Benchmark Survey, Final Results (Washing-
ton, pc: U.S. Government Printing Office, 1995).

For additional information on the methodology used
to prepare the estimates of cross-border trade—both
affiliated and unaffiliated—and on the balance-of-
payments concepts, see The Balance of Payments of the
United States: Concepts, Data Sources, and Estimating
Procedures (Washington pc: U.S. Government Printing
Office, 1990). For changes in methodology that have
been made since 1990, see the section “Technical Notes”
in the quarterly articles on the U.S. international trans-
actions in the June 1990 and 1991 issues of the SURVEY OF
CURRENT BUSINESS, the section “Revised Estimates for
1976-91” in the June 1992 issue, and the annual articles
on the revised estimates of U.S. international transac-
tions in the June 199295 issues and in the July 1996-99
issues.

These methodologies and the Survey articles for July
1996—99 are available on BEA’s Web site.

Data availability

The estimates of cross-border trade for 1986-98 and
of sales through majority-owned affiliates for 198997
are available as “U.S. International Services, 1986—98,”
which can be downloaded from BEA’s Web site at
<www.bea.doc.gov>.! To access the file on the Web
site, click on Catalog of Products, and look under
International Accounts Products, Balance of Payments.

1. The estimates of cross-border trade for 1986-91 do not include as
much country detail as in this article. Some estimates of sales through
majority-owned affiliates are available for years before 1989, but they are
not comparable with the estimates beginning with 1989.
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Table 1.—Private Services Trade by Type, 1986-98

{Millions of dollars]

Exports

1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998
Total private services 76,297 85960 | 100,082{ 117,064] 136,151 151,220] 162,329 170,507| 186,001 202,176} 221,120 240,443| 245,688
Travel 20,385 23,563 29,434 36,205 43,007 ,385 54,742 67,875 58417 632395 69,751 73,301 71,250
Overseas 15,650 18,044 22313 26,938 30,807 3,518 ,864 45, 47,299 64,331 905 63,027 61,208
Canada 2,701 3309 4,150 5340 7,093 ,500 8,182 7,458 6,252 6,207 6,842 6,836 6,206
Mexico 2,034 2210 2971 3927 5,107 6,367 ,696 5,119 4,866 ! 3,004 3,438 3818
Passenger fares 5,582 7,003 8,976 10,657 15,298 15,854 16,618 16,528 16,997 18,909 20413 20,789 19,996
Other transportation 15438 17,027 19311 20,526 22,042 22,631 21,531 21,958 23,754 26,081 28,074 27,006 25518
Freight 4,864 5,452 6,491 7,209 8,379 8,651 8441 8594 9,575 11,273 11,146 11,789 11,178
Port services 10574 11,575 12,820 13318 13,662 13,979 13,088 13,364 14,180 14,809 14,929 15,217 14,340
Royalties and license fees 8,113 10,174 12,139 13,818 16,634 17,819 20,841 21,695 26,712 30,289 32,470 33,781 36,808
ffiliated . 6,174 7,888 9493 10,961 13,250 14,108 15,659 15,688 20,275 22,859 24,556 25,024 26,761
U.S. parents’ transactions 5,994 7,668 9,238 10,612 12,867 13,523 14,925 14,936 19,250 21,399 2,719 ,221 24,712
U.S. affiliates’ transactions 180 20 256 349 383 583 733 7521 025 1,460 1,837 1,803 ,049
Unafiiliated 1,939 2,286 2,646 2,857 3,384 3712 5,183 6,007 6,437 7430 7914 8,757 10,047
Industrial processes na 1,593 1,863 1,947 2,333 2,435 2,525 2,820 3,026 3513 3,566 3,552 4,138

Other na. 694 782 910 1,082 1217 2,657 3,187 3411 3917 4, 6,205 5,
Other private services 2,779 28,193 30,222 35,858 39,170 46,531 48,597 52,541 60,121 63,502 72412 85,566 92,116
Affiliated services 8, 8,494 9,568 12,295 ! 14,538 16,823 16,813 19,825 20,483 22,931 21,272 28,321
U.S. parents’ transactions 5,577 5, 6,808 9,117 9532 9,975 10479 10,902 13313 13,033 14,118 17,271 18,212
U.S. affiliates’ transactions ,808 : 2,760 3179 4,090 4,563 .44 5911 6,512 7,450 8,813 10,001 10,109
Unaffiliated services 18,394 19,700 20,654 23562 ! 31,992 31,774 35727 40,296 43,019 49,481 68,294 63,795
Education ,495 | 4,142 X 5126 5,679 6,186 6,738 7174 7515 887 8,343 8,964
Financial services 3,301 3731 3,831 5, 4417 5012 4,034 4,999 ,763 029 8229 11,539 13,698
[ net 1,385 1573 847 1 2 491 682 1,020 1,676 1,296 2,168 2,485 2,842
Premiums 3424 3615 3534 317 3,388 3,365 3852 3,981 921 5491 ,929 6,133 ,985
Losses ,03 2,042 2,687 3,015 3,158 2,874 3,170 2,961 3245 4,195 3,761 3,648 4,143
Telecommunications 1,827 2,1 2,19 2519 2,735 ,291 2,885 2,785 ,865 3,228 3,301 3,949 3,689
Business, professional, and technical services 4813 4,765 5,935 6,823 7,752 12,045 11,722 12,958 15,330 16,078 19,466 22,467 24,338
Accounting, auditing, and bookkeeping services 27 7 124 119 168 164 164 132 181 222 331 M4
Advenisin;g 94 109 145 145 130 274 315 338 487 425 624 575
Agricultural services 4 4 56 54 47 30 30 1 23 21
Computer and data processi 985 649 1,198 978 1,031 1,738 776 986 1,306 1,340 1,617 2,085 2,037
Construction, engineering, architectural, an 759 668 790 939 867 1,478 1,935 2407 2474 2,550 3,553 3498 4,053
Data base and other information services .... 124 133 196 205 283 442 641 694 1,026 1,078 1158 1467 1954
Industrial engineering . 278 219 473 212 268 575 726 870 1,366 1,550
Installation, maintenance, and repair of equipment 1,033 1,087 1,276 1,717 2,031 2,574 2,744 2,978 3497 3218 3,648 3,630 3,668
Legal services 97 147 2n 1 ,309 1,358 1,442 1617 1,667 1,943 2,152 2,451
Malling, reproduction, and commercial art ®) 22 29 9 8 18 14 12 10 4 33 17 17
Management of health care facilities 1 0 aﬂ 0 0 2 22 19 18 18 18 22 24
Management, consulting, and public relations services .. 306 327 300 354 870 728 826 1,134 1,489 1,460 1,5% 1,657
Medical services 490 516 541 588 630 672 708 750 794 856 1,005 1,113 204
Miscellaneous disbursements na na. na. na. na. 89 97 222 222 251 333 589 533
Operational leasing 384 484 544 671 801 79 854 834 925 978 1,482 2,002 2,303
Personnel supply services (Dg () 2 1 160 127 113 85 95 9 97 106
Research, development, and testing services 28 177 231 375 384 602 611 464 522 638 681 896 943
Sports and performing arts R 1 (;l 43 47 71 43 77 86 116 149 192 140
Training services 73 60 109 138 U5 320 319 388 421 388 442 388
Other business, professional, and technical services ! na na. na. na, na na. na. na. na. na. 248 5 370
Other unaffiliated services? 3573 3,699 3,704 4,507 5,288 5475 6,265 7,229 7489 7872 8429 9,511 10,264

See foatnotes at end of table.
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Table 1.—Private Services Trade by Type, 1986-98—Continued
[Millions of dollars]

October 1999 o
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Imports
1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

Total private services 64,731 73945 81,002 85,295 98,210 99,934 100,379 107940 119,101 128,781 137,081] 152447 165321
Travel 25913 29,310 32,114 33,416 37349 35,322 38,552 40,713 43,782 44,916 48,048 52,051 66,105
O 20311 23313 25,260 25,746 28,929 26,506 29,838 31,859 34,534 35,281 37,406 40,667 43,990
Canada 3, 2,939 3232 3394 3541 3,705 3,554 3692 3914 4,319 4,670 4,904 5,719
Mexico 2, 3/ 3622 4,276 4,879 511 5,160 5,162 5,334 5316 5972 6,480 6,396
Passenger fares 6,505 7283 7729 8,249 10,531 10,012 10,603 11410 13,062 14,663 15,818 16,138 19,797
QOther transportation 17,766 19,010 20,891 2,172 24,966 24,975 23,767 24524 26,019 034 27,403 28,959 30,457
Freight 12512 12,618 13,792 13,997 15,046 14,554 13571 14,518 16,006 16,455 16,539 17,654 19412
Port services 6,254 6,392 7,099 8,176 9,920 10,421 10,197 10,005 10,013 10,579 10,864 11,305 11,048
Roxanles and ficense fees 1,401 1,857 2,601 2528 3,135 4,035 5,161 5,032 5,852 6919 7,837 9,390 11,292
ffiliated 916 1,309 1,426 1,704 2,206 2,955 3,396 ,386 3,933 ,256 5406 6,967 83714
U.S. parents’ transactions 118 168 141 7 239 166 189 234 420 583 761 989 1,169
U.S. affiliates’ fransactions 799 1,142 1,285 1,632 1,967 2,789 3,207 3,152 3513 4673 4,645 5,978 7,205
Unaffiiated 484 547 1,175 824 929 1,080 1,766 1,646 1,919 663 2431 423 2,918
Industrial p na 435 488 568 666 818 054 034 948 1319 1,418 1,546
Other na. 112 689 256 265 283 948 592 714 1,112 1,006 1,372
Other private services 13,146 16,485 17,667 18,930 2222 25,590 22,296 26,261 30,386 35,249 37,975 43,909 47,670
Affiliated services 3,915 5,356 6,043 791 9,117 9,732 9,640 10677 12,451 13,634 15,548 17,728 19,095
U.S. parents’ transactions 2,39 3,050 3461 4,783 5,334 5,260 5,355 5,721 6538 861 7, 8,927 9,730
U.S. affiliates’ transactions 1,524 2,307 2582 3,128 3,784 4472 4,285 4,956 5913 773 8,464 8,801 9,365
Unaffiliated services 9,231 11,129 11,624 11,019 13,111 5,859 12,656 15,585 935 21,615 22,427 26181 28,575
Education 433 452 539 586 658 698 767 857 972 1,125 253 1,395 1,538
Financial services 1,769 2,077 1,656 2,056 2475 2,669 936 1311 1,654 2472 2,907 3563 371
Insurance, net 2,200 3241 2,628 823 1910 2,467 1,324 3,005 4,034 5,360 ,885 6,002 6,908
Premiums 7,217 8,538 8,954 9,909 10,222 11,207 11,738 12,093 14,075 15,284 14,522 15,233 18,581
Losses 5017 5,297 6,326 9,086 8312 8,740 10,414 8,998 10,041 9,925 10,637 9,231 11,673
Telecommunications 3,253 3,736 4,576 5172 5,583 ,608 6,062 6,365 6,928 7305 8,290 8,351 8,125
Business, professional, and technical SEIVICes ...........wwumnns 1,303 1,367 1,926 2,059 2,093 3015 3102 3,504 3,869 4,822 5,547 6,358 684
Accounting, auditing, and bookkeeping services 29 37 31 22 57 89 104 103 130 170 218 280 329
Advertising 7 128 188 228 243 301 450 648 728 833 71 859 1046
Agricuttural services 5 4 2 Q 22 2 18 14 17 11 .9 9
Computer and data proces:llré% SBIVICES .occovrssersmunenrinmssassonc 32 74 107 46 118 il 101 83 126 276 276 365
Construction, engineering, architectural, and mining services 301 163 307 443 170 315 261 319 280 345 465 461 699
Data base and other information services 2 25 39 3t 54 51 72 110 141 160 146 141 139
Industrial engineering 75 103 133 53 74 12 142 100 160 197 21 311
Installation, maintenance, and repair of equipment ...........c.... 467 496 616 704 74 191 175 1684 160 239 316 432
Legal services 40 56 98 81 ik} | 244 3 321 383 469 615 560 688
Mailing, reproduction, and commerciat art 12 9 9 8 &7 a3 17 22 42 31 33
Management of health care facilities ........ & 2 (" ) 13 13 11 12 16 8 10 10
Management, consuiting, and public relations services . 67 7 1 1 n 243 287 321 485 497 731 914
Medical services na. na. na. na na. na. na. na na. na. na. na. na
Miscellaneous diSHUTSEMENtS .............u.cuwccrusccstosssorsomssseescassonss na na na na na. U2 305 3n 538 843 750 1090 1379
Operational leasing 50 78 a8 202 229 337 356 40 407 325 306 186
Personnel supplmnervioes 25 7 10 10 5 15 14 13 3 4 28 19 20
Research, development, and testing SViCes ..........umumn 76 114 182 133 210 241 225 239 294 364 379 568 630
Sports and performing arts 21 25 40 48 145 156 122 120 200 260 253
Training services 7 9 10 13 17 i 101 101 187 145 140 155 158
Other business, professional, and technical services ¥ ........... na na na na na. na. na na. na. na 40 n 84
Other unaffiliated services 2 2n 255 298 323 392 402 425 394 477 532 546 511 549

n.a. Not available. up services, and merchanting services.
* Less than $500,000. 2, Exports include mainly film and tape rentals and expenditures of foreign lgovernments and intemational organi-
zations in the United States. Imports include mainly expenditures of U.S. residents temporarily working abroad and

‘1" %\{ﬁpressed to avoid disclosure of data of individual companies.
. Othel

r business, professional, and technicat

services consists of language translation services, security services,

film and tape rentals.

coltection services, actuarial services, salvage services, satellite photography services, oil spilt and toxic waste clean-
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Table 2—Private Services Trade by Area and Country, 1986-98
[Millions of dollars]

Exports
1986 1987 1988 1989 1890 1991 1992 1993 1994 1995 1996 1997
AN COUMHBS ....occcvcsvocvanvcssssmssrcsssenssimssssons 76,207 85,960 100,082 117,064 136,151 151,220 162,329 170,507 186,001 202,176 221,120 240,443
Canada 8,465 931 10,703 13324 15,684 17,750 17,380 16,971 17,216 17,927 19,408 20,520
Eu 24,806 30,259 35,721 41593 48,192 53570 60,182 62,137 67,472 73,093 81,303 88,100
mum-Luxembourg ............................................... 1,027 1,025 1,202 1,475 1,763 1,945 2,308 2,782 2843 2,830 2,881
France 2912 3648 3878 4,642 5,542 6,166 6,998 6,816 6,694 7,965 8,876 10,005
Germany! 4,001 5,19 5874 6,134 7364 8,826 10,867 11,346 11573 12,692 13371 14,121
Italy 1,852 2,143 2; 2,676 32719 3,679 4,496 | 4,264 4,533 4,861 }
Netherlands 1,938 2,106 2,448 2579 3269 35712 3,747 4,109 5476 6,119 7,015 7331
Norway 1,118 1,241 1,157 1210 | 1,393
Spain 2443 4 2678 2,991 3,095 3471
Sweden 1,756 1,728 1,747 1,890 2,476 2409
Switzerland 2,894 2,92 3,695 3,843 4,298 4,465
United Kingdom 6,502 8,389 10,106 12,448 12,989 14,091 15,726 17,163 17,847 18,626 20,218 24,226
Other 7,834 8,276 9,558 10,381 12,812 12,752
Latin America and Other Western Homisphere 14,042 14,228 15494 17,662 am 24,650 26,526 268,922 32,531 32,656 35511 42,788
South and Central America . 11,301 11,569 12,842 14,954 18,256 20,974 23,031 25,017 27,722 27425 29,635 35,074
Argentina 1,779 2,129 2463 2,384 2,742 3,343
Brazil 2480 2,928 3716 4975 5,186 6,403
Chile 610 767 1,145 0 1,179 1417
Mexico 4,531 4445 4912 6,609 8,590 9,666 10,492 10,440 11,34 8,705 9,454 10,924
Venezuela 937 829 913 1,027 1,213 1,565 1,993 2428 2,145 249% 2411 2,757
Other 5,682 6,326 6,911 7.885 8,661 10,307
Other Westem HemISPEN® ..........cccommmmensoisonssons 2,740 2,658 2,651 2,707 3516 3,676 3494 3,904 4810 5234 5935 7,718 ,633
Bermuda 414 785 604 942 902
Other 3,077 33N 4,056 4,630 5,087 6,773 7,729
Africa, Middle East, and Asla and Paclfic ............ 25,600 28,257 33334 39,228 45323 51,188 54,855 58,604 64,937 74,508 80,256 84,639 79,704
Africa . 2,24 2328 2579 2,869 3,047 3459 4,068
South Africa 465 494 626 801 844 1,011 1,008
Other 1,71 1,835 1,954 2,069 2,204 2449 2,969
Middle East 3,965 4147 5,052 5,796 6,691 6,714 7,336
Israel 896 1,106 1,484 1,637 1,902 1,927 2,064
Saudi Arabia 1,356 1,239 1,864 2,084 1,692 1,785 1,852
or 1,713 1,802 1,702 2,074 3,008 3,003 3,469
Asia and Pacific 48,656 52,130 57,306 65,843 70,518 74,466 68,249
Australia 1,593 1,842 2311 2,825 3,260 3213 3459 3,558 3,790 4,267 4,526 4,984 4,738
China 1,568 1919 2,049 2,531 3174 3,626 3,932
Hang Kong 2,259 2,365 2,804 2,998 3338 3,655 3,480
india 1,004 1,138 1,226 1320 1,498 1,598 1,814
Indonesi 775 893 874 1,157 1417 1,882 1,693
Japan 10273 12,376 14,827 18,363 21,159 23,981 25554 26,794 28,950 33,240 33,567 34,437 30,729
Korea, Republic of 3375 3,638 4,599 5,693 7440 7,114 5,341
Malaysia 601 680 802 1,032 1,279 1,284 1,068
New Zealand 761 79 834 9% 1,177 1,265 1,103
Philippines 98 1,247 1,187 1,059 1,240 1,518 1,308
Singapore 2,155 2414 ,646 3,148 3,854 4108 3172
Taiwan 3173 3,466 4,1 4429 4,048 4,750 3,961
Thailand 1,016 1,020 1,188 1,218 1,248 1,190
Other 2,161 2,205 267 2,786 2,742 ,998 4,123
International organizations and unallocated .......... 3,294 3,845 4830 5,159 5,181 4,062 3,385 3,962 3845 3,988 4575 4,392
Addenda:
European Union 2 20,752 25,259 20412 34,307 39,149 44,150 51,140 62,374 56,012 63,939 70,395 76,747
Eastern Europe 283 298 403 636 955 1,140 1,163 1,862 2,184 2581 3272 338
See footnotes at end of table.
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Table 2—Private Services Trade by Area and Country, 1986-98—Continued
[Millions of doflars]

Imports
1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998
Al COUNTIES .eovcrerrecannncrserssisnensrsessssosmrsss 64,731 73,945 81,002 85,295 98210 99,934 100,379 107,940 119,101 128,781 137,081 152,447 165,321
Canade 8,31 6,854 8,350 8,640 8,130 9,718 8,688 9,223 10,132 11,160 12,451 13,576 15,065
Eu ; 24,132 28,213 30,866 33,010 39,815 39,262 39,718 4417 48,939 52,708 53,868 61,973 69,693
mum-tuxembourg 604 556 622 813 1,022 958 1,028 1,048 1,245 1,480 1,498 1,746 2,033
France 2,264 2,679 2,931 3517 4,169 3927 4,581 4,958 5,749 5,951 6,023 6,785 7,688
Germany ! 3982 5,198 5,540 6,048 6819 6,438 6,376 6,806 7,280 7,586 7,705 7,984 8,920
fta 2,258 2,509 2,870 2,863 3469 3299 37 3,142 3433 3,743 3492 3,691 4,046
Netherlands 1,032 1,305 1,317 1,609 1,935 2,157 24719 2211 2,613 3,191 3,157 3471 4,486
Noway 1,034 1414 1,184 1,162 1,281 1,289 798
Spain 1,21 1,081 1,140 1,109 1,304 1,461 1,805
Sweden 779 942 844 884 850
Switzerland 1,710 1,945 2317 2,285 636 2,792 3,876
United Kingdom 7,542 8918 9,411 9,795 11,564 1211 10,538 13,634 14,692 16,063 16,186 21,552 22,779
Other 6,746 7237 , 9,293 ,702 10,320 12412
Latin America and Other Western Hemisphere 13,010 14,964 15,648 16,840 18,643 19,602 20,127 20,588 22,783 24,252 28,921 29,672 31,514
South and Central America .. 7522 9,074 10,241 11,180 12,737 13,254 13439 13,582 14,850 15,500 17711 19,317 20,044
Argentina 464 572 572 958
Brazil 679 740 917 1,165 1,421 1,764 1,810
Chile : 415 27 1 525 823
Mexico 3,68t 4,506 5,068 5976 6,731 7,056 7,269 7410 7,849 7,930 8918 10,023 10,007
Venezuela 480 526 619 487 659 584 633 14 761 701 76 7 636
Other 4,077 3,899 4,352 4,708 5308 5436 5,758
Other Western HemiSphere ............ouuureecssnearisns 5488 5,892 5407 5,659 §,905 6,348 6,690 7 7933 8,750 9,213 10,352 1,471
Bermuda - 1,522 1,278 832 2,713 2,865 3,254 4,011
Other 5,167 5721 6,100 ,036 6,346 7,098 7,
Africa, Middle East, and Asla and Pacific .............. 1931 21,99 23617 24,232 27,976 29,285 29,120 31,789 35,358 39,542 41,580 45175 46,351
Africa 1,472 1,527 1,935 1,947 2,380 2,539 2492
South Africa 199 228 294 398 543 726 821
Other 1,276 1,298 1,636 1548 1,837 1,816 1,671
Middle East 2,053 2,172 2274 2, 3,152 3242 3,
Israel 1,016 1,068 1,201 1,17 1,369 1,521 1,467
Saudi Arabla 337 339 307 559 437 5717
Other ....... . 764 40 936 1,346 1,143 1,306
Asia and Pacific 25,595 26,090 31,148 33,933 36,048 39,394 40,233
Australia 1,163 1,495 1,644 1,748 2,200 2,386 2215 2,163 9 2,142 2573 2,674 2,978
China 1,044 1,303 . 1,674 1,936 2,207 2,298
Hong Kong 1,420 1,336 1,881 1,901 2,920 3,027 3,167
India 636 687 7 851 1,093 1,224 1,452
Indonesia 440 428 438 551 330
Japan . 6,662 1521 83% 8,927 10529 1,772 10,807 11,785 12,584 13,463 12,907 14,156 13,746
Korea, Republic of 2,041 2,43 2,7% 3,581 4124 4533 4,061
Malaysia 265 299 355 451 456 533 373
New Zealand 525 538 567 1 661 703
Philippines 785 851 1,036 1,121 1,361 1,442 1,290
Singapore 684 938 1,155 ; 1817 2, 1,786
Taiwan 1,978 2,381 2,649 2,858 2,702 3374 2913
Thailand 389 an 5 677 802
Other 2,569 2,659 3,062 2,944 2,148 2,157 4,124
International organizations and unallocated .......... 1,907 1,815 2,521 2573 2646 2,069 2,726 1,926 1,889 2119 2,266 2,055 2,700
Addenda:
European Union2 20412 23961] 25813 28,057 33394 32,924 32,960 36,680 40,238 45,301 45498 53,246 59,408
Eastern Europe? s 4an 508 582 797 1,082 1,596 1513 1,965 217 2,346 2,158 2,535

1. Prior to 1990, this line includes data only for the Federal Republic of Germany. Beginning in 1990, this line 3. Eastern Europe comprises Albania, Amenia, Azerbajjan, Belarus, Bulgaria, Czech Republic, Estonia, Georgia,
also includes the former German Democratic Repubtic. Hungary, Kazakhstan, Kyrgyzstan, Latvia, Lithuania, Moldova, Poland, Romania, Russia, Slovakia, Tajikstan,
eﬂfﬁd The P%:Lope'arérl’lgionuconrggfi'sgsngggigiu&n, Deanarll(énI:,rara)cn% &&W T(t‘:retlace, tl'r‘eland, ltaly, Luxeme%our:g. Bleth- Turkmenistan, Ukraine, and Uzbekistan.

s, , n, Un m, Austria, Finland, n, The last three countries joined the Union = i i i il i
on Jansary 1 1035, The estimates pior t 1995 do not refeet e aadton of these iree counties, NorE—The full country and area detail shown in the sub is avaiable only since 1992.
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SURVEY OF CURRENT BUSINESS

Table 3.1.—Travel, Passenger Fares, and Other Transportation, 1995
[Millions of dollars}

Receipts Payments
Other transportation Other ransportation
Pas- Pas-
Travel | senger Freight Port services senger Freight Port services
fares | Total fares | Total
Total |Ocean| Air | Other | Total |Ocean| Air Total | Ocean | Air | Other | Total |Ocean| Air ] Other
Al COUNtEIRS ..o srienrsnsinsn 63,3951 18,909 | 26,081| 11,2713] 5,278 3,657 | 2,337 | 14,809 | 8,208 | 6,361 14,663 27,034 | 16,455 11,514 3,113 | 1,828] 10579 2855] 7947 717
Canada 6,207 1,284] 2275 1,806 69| 55| 1,692] 469
Europe 206657 6,192] 8,228 2,777] 1,608] 1,089] 80| 5451
Belgium-LUXembOUrg .......uccceesverssssosmernens 486 272| 355| 234| 181 49 4 121
France 2063 9761 410 226 54{ 166 6 184
4212 1592 1172 386 157| 217§ 12| 786
Italy 1344) 483| 4521 108 541 51 3| M4
Netherlands 782 161 914 391] 305] 60 26| 528
Norway 535 13 3 . 522
Spain 452 170 97 73
Sweden 2121 283 41 242
Switzerland 325 240 35 205
United Kingdom 1456 1,229 547 682
Other £ 263( 2468] 699 1,769
Latin America and Other Western
Hemisphere ..............coccc 3,584 3363] 1,776 1,587
South and Central America 3.087] 2778( 1508 1,270
Argentina 388 157 8 U
Brazil 7441 4801 198 282
Chile 122 118 30 88
Mexico 515| 420] 160 260
3001 18] 101 67
Other . 1,018| 14351 933 502
Other Western Hemisphere 497 585 268 317
Bermuda 4 7 LA B B ] P
Other 493 578] 26t 317
Africa 33 568| 347 220
South Africa 1 84 16 67
Other 32 484 331 153
Middle East ...........ocuiccsiomommmmimunnisieas n 938] 491 447
Israel 638 239 kgl 229 1421 .
R T R 523 4 100 60 407 ..
Other 691 128] 487 202 265
Asia and PaCHIC ......cc..covmmrvuncccsiercsescossrssens 20490 7445| 10,339 4071 6,268
Australia 1639] 431 2791 125 154
hina 408 18] 7381 211 827
HONG KONG .oocovvrssresmmnsnnnnsssssssessssassnenes 644 325 602 455 147
ia 445 17 140 98 42
dones 237 10 64 58 [
Japan 11,760 6,043] 32701 1,351 1,919
Korea 798 91 534 286 1,248
MalaySi8 ..ervcenescrmasmmssimersersmsssmmmsssisioseisres | 228 f evnercareres 133 9 4
New Zealand 134 123 36 87
ghilippines w 3113 %gg g } lg?
ingapore ...
Tain%an 120} 1313 3N 942
Thailand 2 151 12 39
Other 110] 1,051 544 507
International organizations and
! " TR R IR 370 4 Bl | e 366 366 ] . | e ]| rermsenes [ werreecsner 87 54 F:74 1 (UVUIROOY [RRRUTY INITORRS ANV ENOURIOOO SRR
Addenda:
European Union® . 58031 6240| 2243] 1,172] 1,001 70| 3997] 1,805 2,192 14379| 6477| 7,045| 3,763
Eastern Europe? . 57 535 351 24 8| 152 87 | 298] 367 239

1. See table 2, footnote 2.
2. See table 2, footnote 3.
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SURVEY OF CURRENT BUSINESS

Table 3.2—Travel, Passenger Fares, and Other Transportation, 1996

October 1999 »

69

[Millions of doilars}
Receipts Payments
Other transportation Other transportation
Pas- Pas-
Travel } senger Freight Port services Travel | senger Freight Port services
fares | Total fares | Total
Total |Ocean| Air | Other| Total |Ocean| Air | Other Total | Ocean | Air ) Other | Total jOcean| Air | Other
All COUNEHES ....ovovvenvicvecrsscasncssennsne 69,7511 20,413 | 26,074 11,146 | 4,703 { 3,956 | 2,485 14,929| 7,799 | 6,971 160 || 48,048| 15,818 27,403 16,539 11,258 3,201| 2,080 | 10,864 ) 2,231) 8561} 82
Canada 6,842] 1,331] 2394] 1816 32| s9|1728| 578] 60| 358| 160|! 4670 91| 2,790| 2249| 112} 60| 2077| S41) 131) 328] @82
Eu 23171] 6,866| 8,138] 2842] 1522| 1,226 94| 5296] 2,880| 2,416 15935 7,775] 9,753 5,768| 4539| 1,229 3985| 691
B%um-Luxembourg ................................. 557| 294) 326| 270] 204 61 5 56 19 7 268 149] 4451 119 41 78 328 98
France 2,327 954 417 41 83} 176 6
G 4403] 1,714 880! 368] 132 223
461 338| 109 40 64
883 3] ‘281 83
1 503 20 16 4| 483 483 .o d| 140 28] 958] 957| 957]......
366 195 ] 471 48| 105} | 105]..... ]} 671 155]  99] 28] .
234) 308 45 18] 27%.
353F 31t 1] — 0. | 2711 451 226)......]| 650] 490) 114} 105[.e ] 105 9]
United Kingdom 1,804 1359] 599 188] 40t
Other 4831 2638] 6651 537| 104
Latin America and Other Western
Hemisphere
South and Ce
Argentina ..

Brazil

Chile

Mexico
Venezuela

Other

Africa

South Africa
Other

Korea

Malaysia

New Zealand

International organizations and

unallocated ..............

Addenda:
Union !

Eastern Europe? .......

20,004
1,213

6,092
475

7,456
317

3773
201

2,670
193

1. See table 2, footnote 2.
2. See table 2, footnote 3.
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SURVEY OF CURRENT BUSINESS

Table 3.3—Travel, Passenger Fares, and Other Transportation, 1997
[Mitlions of dollars]

Receipts Payments
P Other transportation Other transportation
as-
Travel | senger Freight Port services Freight Port services
fares | Total Total
Total |Ocean| Air | Other | Total [Ocean| Air Total | Ocean | Air | Other | Total |Ocean| Air | Other
Al countries .........c..coccn.., 73,301 20,7891 27,006 | 11,789 | 4,575| 4,608 2,610| 15,217 | 7,659 7,404 28,9591 17,6541 11,904 | 3,543 ] 2,207 11,305] 2,187] 9,034 -]
Canada 6,836 1320] 2414] 1905 54 €3] 1,782 509 68] 287 30371 2418 131 801} 2,204 622] 16s8] 33 8
Eu 23208( 6704] 8,224 3003| 1,455] 1,443{ 105| 5221 2,901] 2,320] ..
anium-l urg 514 2941 355) J04) 226{ 72 6 51 241 211.
France 2489 923] 580] 266 54 314 23{ 2911..
Germany 4,142 1,360 964 411 156 553| 460 93..
ly 613 126 51 23| 102] 121.
38| 253 380 61| 319
21 14 39| 309
98 52 L2 p— 3
59 23 2411 135] 106]..
64 18 73 I— 1641 ..
688! 182 1,038 312{ 728)..
580 426 1,834 1445{ 389]..
2041} 725 1616| 347| 1,269
18171 69t 286 233] 1,083
113 49 89 2| &
330 1M 293 10{ 283
62 35 134 50{ &4
239 9% 328 75{ 253
165 64 36 20 18
Other 9081 238 408 76| 330
Other Westem Hemisphere .. 554 2241 134 30| 114] 216
Bermuda 4 L3 N I § (RO SO I R
e 544 550 20| 14 330 114 216
Afrd 1,054 65 389 190 155
South AfACE .vvccvvervesvccsesasienssssene 7 (1] — 132 16 110
er 684 65 257 174 45
Middle East ........ccummmssiicnnns 2316] 509| 1023] 07 359 ..
Israel 821 2901 2871 162 125]..
Saudi ATabIZ ...v.sneseiennecrrsenesnnione 558 11 125 87 381 ..
or 936| 208! 611 258 1961 ..
Asia and Paclfic .......covneuesiriccnnn 21,674) 7,398] 10,750 | 4,129| 1,745
Australia 839) 621 307] 168 4
China 1,101 142 565 209] 120
4N 609 4321 157
50 167 140] 128
24 91 50 35
5442| 32301 1200 470
132| 2,040 3401 231
............ 162 126 -3
108 178 5.
84 253 136
77| 684] 272
1141 1,491 268
15 142 96
18] 931 577
............ 549 14 14 e | 1003 1,003 1,093 i i L | s et J i
Addenda:
European Union? ... 20,257 63931 6487| 2571| 11432 7956 8,144) 4238] 3,063 3,906
Eastern Europe? 1,249 144 434 201 249 317 279 178 167 101

1. See table 2, foolnote 2.
2. See table 2, footriote 3.
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SURVEY OF CURRENT BUSINESS October 1999 o 71
Table 3.4—Travel, Passenger Fares, and Other Transportation, 1998
[Millions of dollars]
Receipts Payments
Other transportation Other transportation
Pas- Pas-
Travel | senger Freight Port services Travel { senger Freight Port services
fares | Total - fares | Total
Total |Ocean| Air | Other} Total |Ocean| Air | Other Total | Ocean | Air | Other | Total | Ocean| Air | Other
All COUNTIS .....ooveovarvenrmasessesssssessness 71,250 19,996 ) 25,518 11,178 | 3,817 4,760 | 2,601 | 14,340| 7,074{ 7,108| 158 || 56,105 | 19,797 | 30,457 | 19,412 13,654 3,624 2,134 ] 11,048| 2,025| 8,937 86
Canada 6206] 1477 2329| 1,857 89| 74| 1694| 472| 37| 2| 158|| 579 585| 2911| 2,284 96| 56[2132] 67| 160]| 381 86
Eu 24,076 6943| 7,910
GIUM-LUXBMBOUIG wrnmnsrsserssrsressisseses 487 262 389
France 2,336 973 614
Gi y 4,149 1320] 1,084
taly 1907 651| 304
Netherlands ... g22| 27 782
Norway 428 1 228
Spain o1 a87| 23
Sweden 675] 2631 220
i 1,146 1 278
United Kingdom .......euummemmsmsssmusmsessnses 7582 2216] 1,654
Other 3483 473| 2,148
Latin America and Other Western
Hi 5573 3429
48741 2,974
Argentina 627 191
Brazil ,753| 1,070 542
Chile 652 181 153
Mexico .. 3818 i) 536
Venezuel 1,592] 323 191
Other 6576 1,739] 1361
Other Westem Hemisphere 688 699 45!8)
447
4
134
357
1,016
297
124
595
9,765
320
510
463
132
63
2,944
1,551
142
79 170
Philippines ... 469 92 179
Singap 299 65 456
Taiwan 1,035 80 985
Thailand 209 21 123
Other 391 101) 1,747
International organizations and
unallocated ..........ereersmmsssmmsnisnssnssenssenns | somsneones | cesssesenses 558 16 ] [ .
Addenda: .
European Union! .. 6,566 6494| 2737 1,167 1,471 98
Eastern Europe? ... 1,257 159 279 167 124 1"

1. See table 2, footnote 2.
2. See table 2, footnote 3.
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Table 4.1.—Royalties and License Fees, 1995
[Millions of dollars}

Receipts Payments
" : Unaffiliated Unaffiliated
Affitated Affiated
By US.|By US s e
8. 8. ~ casting casting
Total parents | affiiates '"tﬂgls r;'ggr:s and | Fran- | oo Total By US. B% USs. Ingi:r ,Eg.f’:‘gg and | Fran- |00
from | from | Total g "1 record- | chise Other parents | affiliates| Total " | record-| chise Other
Total ; ; proc- | and | marks ; ; proc-| and | marks
their | their esses | t ing of | fees Total | to their | to their esses | tapes | MG Of | fees
foreign | foreign 3peS | “ive foreign | foreign ape: live
affiliates | parents events affiliates | parents events
All COUNLHIS .......cconnvcomnrmmrunnecnsrecnssssesssssnens 30,280] 22,859 21,399| 1,460| 7,430] 3,513] 275] 218] 400] 930| 2,094|| 6,919} 5,256 583] 4,673 1,663] 948 131 37 1] 151} 394
Canada 1387} 1,162) 1,124 38 225 55 15 13| 33F 34| w4y 151 11 31 79 40 13 16 2l 3 7
Euf 15,5721 13,270] 12,363 907| 2,302| 829 158] 105 162 349] 698|| 4,561| 3529| 400 3,130} 1,032] s72 ('8 07| 21
Belgium-LUXembBOUIG .....cccmsesssmsscssssssmssssnssssmnsssse 770] 656 646 10{ 114] 83 4 3 2 71 6] 211 13 48 ‘) ) 1 18
France 2,128] 1,867] 1,648 219] 259¢ 84 22 221 101 36 87| 314l 170 28 142] 204] 121 4 4 o0 ® ©
y 2945 237131 2,286 86| 572 171 37 25 78 38 4] 527 4731 1871 110 3 O 1 61
Italy . 1,182 976 884 92] 206] 66 17 8 2l 80 61 20 42 37 6 1 i 20
netherlands 19%2 1.%6 1,58579 2(«'1)2 1(?)0 32 z '11 (23 (L1 33 453 4(}’1 (})2 3(%9) (111)8 (%; % ('o) g {') 18
orway § W
Spain Y 687 58& 572 3 10& 31 10 8 3 Sg 18 26 2& g 15 % 1 1 ) 0 ('; 8
Sweden 367] 218 215 1| 151] 106 4 4 4 71 25 53] 47 2 45 6 3 1 1 0 il 0
Switzerland 5971 517 506 1 80 41 [ 3 A 642| 551 512 o9t} 79 1 y 0 7 3
United Kingdom 2,663F 2246] 2,023 2231 417) 115 40 221  33F 57| 149]{ 1,846] 1,506 19| 1,387] 340] 126 76 o] 78 3
Other 2211 (O 1919 e ®) % 12 5 2 O ®) ®) e O ® 2l O O o ®
Latin America and Other Western Hemisphere ..... 1,449) 1,067] 1,036 31| 382] 88 19 46| 39f 78] 112 9Nl 7 1 53] 25| 14 [ ) 1 1 4
South and Central AMEAICA ......ocmuensiossmsssssssssinsees 1315 (['2 950 ('2 (:& (Dg 18 43| 28] @] 107 67 (Dg 13 (08 ®) (Ds 3 y] 1 1 4
Argentina 161 1 97 4 ("& 31 (@ 10 4 ) “ 0 0 o ("
Brazil 355 269 269 o] 8 9 6 1 3 1 38 1 0 1 1 y y ('3 0 ('& [y
Chile 38 15 15 0 23 8 1 4 3 [ 2 3 L [y 0 2 ¥ 0
Mexico 434 ®) 349 @ ® 24 3 8 8| @) 18 52 (D& ®) 1 ) oo N O
Venezuela 12 82 82 9 2 1 1 6f 1 2 1 ('2 * ") ('& 0 ") (")
er 216 137, D) D ) 3 @ 12f ® 2 6 2 g ‘) 1 1 8
Other Westem Hemisphere . 135 86 D, D] D% 1 31 1] (P 5 24| @ 1 ( (D& ( 8 2 0 0 ('&
d 89 7 76 13 ) H () ® 1 3 0 0 0 0 0
Other 46 (] 10 @ ® 2 1 2l 1} (P 4 211 @ 1 © ©® ® 2 0 0 o
Africa 205 114 13 1 9| 35 8 1 6 200 2 2 1 0 1 * 1 0 0 ol ("
South Africa 151 85 84 i 66| 28 8 1 2l 13 14 1 W ) 0 1 ¥ 1 0 0 0 ¥
Other 54 29 29 0] 25 7 ) (4] 4 7 6 1 ‘ y o 4] 0 0 0 y
Middle East 254 25 24 11 228 35 7 M 2 8] 154 18 4 * 4 14 13 “ “ 0 W 1
Israel D 12 12 ¢ @ 7 3 ‘) 6 31 @ 17 " 4 131 13 y y 0 y ('}
Saudi Arabia 9 9 1 1 ] 4 y 8 2| (@ 1 ('& [y 0 1 ('& 0 )
Other 21 4 4 o] 17 2 1 10 3 W] o] 0 0 0 o
Asla and Pacific 9,046] 6077 5668 410 3,768 2,462 56 48] 125 421} 656 1,666| 1,248 103| 1,145] 417} 333 7 O 0 9 68
Australia 658] 514 505 8 144 A 8 8l 10} 24| 61 2 13 8 5 3 2 Wl 0 1 2
ina 13 54 52 2] 591 3 1 1 4 8 14 1 ('g [y 0 s} 0 ‘) 0 0 1
Hong Kong 342 269 266 4 721 22 3 3] 1] 22 13 (D% o] ™ ¢ ('& 0 0 3l 0
India 56 18 18 ol 38 27 ) 0 ('g 4 [ 1 1 ) 1 ") 0 0 0 1
Indonesia 72 28 28 ) 15 4 2 10 5 1 1 1 o (1 *) 0 0 0 0 v
Japan 5889 3600 3239 361 2,289] 1,548 28 26| 40| 290 357]) 1.861] 1,188 66] 1,122 37 7 1 ('s 0 4
Kored, REPUDNIC OF ...ovvvereereermmrrerecsernarnessscossrmnaes 909] 192 88 4 7| 6o 5 11 10 23] 70 [ 9 8 11 @) @ ) 0 ('8 1
Malaysia 109 70 89 (" (‘2 1 1 8 @ 4 ) 0 0 of [y] 0 0 [\ “
New Zealand 64 46 46 17 (g 1 3 5 5 " 0 ('& 1 1 0 0 0 "
Philippines 93 68 64 4 2 2 1 5] 12 3 2 y (2 1 1 0 0 0 ‘
Singap 1,074 D) ©) 19 (g) 3 y] 1 4 3 (D; 5 2 1 N 1 0 0 i1 O
Taiwan 316 Q () 71 ® 80| 1 3 1" gl (P 24 23 8 15! 1 2 ") 0 0 * 1
Thailand 138, 82 o] 55 (P 1 2 N P 6 7 1 1 0 5 0 0 ('8 y "
Other 16 4 4 of 12 4 ) ) 3 3 1 * 0 0 of M O 0 0 y
International organizations and unallocated ......... 1,676 1,143] 1,070 73] 433 8r 12 4 10} 20| 3m9)| a3} 207 3 263] 134 3 4 ¢ o] 32 o4
Addenda:
European Union ! 14,690] 12579] 11.686]  893] 2,111] 756 148} 101] 148] 303] 653|] 3.875) 2,970 356] 2614] 906] 461 94 Ml (] 99 28
Eastern Europe? 138 75 i 3 63 21 3 1 6] 147 19 8 5 3 1 3 1 2 o H 1
* Less than $500,000. 1. See table 2, footnote 2.
D Suppressed to avoid disclosure of data of individual companies. 2. See table 2, footnote 3.
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SURVEY OF CURRENT BUSINESS

Table 4.2—Royaities and License Fees, 1996
[Millions of dollars]

October 1999 * 73

Receipts Payments
" Unaffiliated Unaffiliated
Affiliated Affiliated
By US.|By US o ok
o, . I casting
Total parents | affiliates 'ﬁ:,s' r;lg:(dsé and | Frae | g Total By US. B‘% US. !nggls- rm and” | Fran- Trade-
Totar | from | fom | Total | oo 1™ ong " [record- | chise | o | Other parents |affiliates Total | oo |™204™ record-1 chise § non <t Other
their | their gsses tapes ing of | fees Total | to their | to their gsses tapes ing of | fees
foreign | foreign live foreign | foreign live
affiliates | parents events 7 affiiates| parents events
AN COUNRTIES .......oooeerennccrecseosssnermmianmsenmscatssens 32,4701 24,556| 22,719] 1,837] 7,914| 3,566 3] 315] 419] 964| 2,326|( 7,837| 5,406 761 4,645] 2,431 1,319 146) 523 8| 145 293
Canada 1526] 1,219 1,229 500 27| 82} 15 12] 36 35| 67|} 225 128 22 106| 971 66 20 3 0 2 7
Europe 16,863| 14,120 12,866| 1,254| 2,743| 1,042| 193} 1221 170] 333| 882|) 4,835| 3,705) 41| 3,164] 1,129] 782 | @ 6 @) 126
L — - R IR R
Germany 2841 2174} 2099] 7] e8| 218| 41| 28 e 32| o67|| 79| s43]  eo| 483| 17| 148 a4 o o 10 14
Italy 1,170, 949 906, 43 221 66 21 10 3 48| 78 126| 73 18 55] 521 49 2 1 0 1 )
Norwy Y I I T O N I O A I O O
wa X = ol
Spain Y 709 §91 589 18] 28 13 9 4 40| 25 16 13 1 1 4 1 (1 Y [t} ") *)
Sweden 546 (08 244 (‘2 (2 137 5 5 4 7 (D? 104| 54 3| 51 50| 49 1 & 0 * "}
Switzerland 632 51 LAl 39| 1 4 5 3 2 8| 2 687 589 68 6520 98] 72 3 0 (Ai 2‘)
United Kingdom 30171 2532 2204) 328] 485] 129 52 g; 34| 49| (D) 1,915] 1.589] 165] 1423| 328} 135 n 0 44
Other s ®) 2,067 e P @ 16 8] 8 N 2 ®) ® K I ] 3 b] 6 11 @
Latin America and Other Western Hemisphere ©1,599] 1,205 1,183 22 394 82 24 68] 38| 101 81 201] 123 26 97| 781 51 8 1 0 D) }D
South and Central America 3 1454 1,100] 1,080 19 34| @) 23] 60 2| 98 ("g 164] () ©) 92 ﬂ ®) 4 1 0 D) (P
Argentina 202 148 145 3| 54 4 4 17 3 20 38 (D; 4 [ P (P 1 0 0 {) {
'R EEEEEEEE R
e & X " o X
‘B EEEEEEEEE R
Other 198 133 138 il 58 ) 2 71 ul 5 24| (P g; o ® f") i 0 1 (g)
Other Western HEMISPhOre ........vvwecnrorusinies 133 10? 1%2 8 40, { 5 ( '8 z ? ('3 > 3; D ? (r:i ng Z) 8 8 g H
Other 62 ) }"{ 3 fﬁi ) 1 g 13 g (" B[ @) (S; 4 (s’ ®) 1 0 0 o 0
Africa : 271 144 2 1| o3| 28 5 1| 9| 21| 28 6 1 1 o s| 4 1 of o o
South Africa 164 102 102 0} 621 23 4 1 3 11 18 6 1 1 0 5 4 1 of 1) ("{
Other 73 41 40 1 3 5l 1 * [ 0] 10 (¥} "} (4] o 0 [y} 0 0 0 ("
Middle East 17 32 28 4 8] > 7 (" 24 13 16 14 2 (’& 2l 12 12 (* 0 0 W ('g
Israet . 57 19 19 0 38 8 4 ( 8 71 1 12 2| 2l 10| 10 { 0 0 " ("
Saudi Arabia 32 [ 6 (' 26] 1t 3 7 3 2 ) ('& (‘3 0 (2 [V 0 0 ¥ N
or 28 7 4 4 211 s of ¢ s 3 3 2 0 2 0 of o {
Asla and Pacific 10,407} 6548 6,132 414} 3,861| 2,299 84 ("g 131] 454 ()| 1,641 1,153 129] 1,024] 488] 401 20 .1 0 15 82
China SRR G
Hong Kong 338 260 256 3 78] 19 2 4 10 31 13 1 [ [ 0 8 1 0 0 4 1
o i O I I
Japan 5940] 3584 3,220 3641 2,356 1,429 30, 30§ 411 309] 517]) 1,434] 1,069 87 982| 368] 3 ("& ('& 0 9 (g’
T b I - T 1| N I I R O O I
alaysia " W
gey{ Zealand 80 57 57 o 23 5 1 % 3 5! 8 (‘2 (:; (:) ) (D:; 1 (D) 0 0 ('& {')
ez N EFEEEBFREEEEBEEEEERERER
o IR IR
ailas " Y
Other 21 2 2 o 191 @  ® 3 5 @ ") 0 0 0 8 ) ) 0 0 of . 5‘)
International organizations and unailocated ......... 17201 1220] 1138 92| 490 8| 5 ® 0 6f (O)]] 916f 294 42 2521 622 3 5 ®) of @ @
Addenda:
European Union ! 16,924| 13416] 12202 12141 2508] 937 182} 116] 153] 302| 818|] 4,071] 3,106 467| 2639 965] 649 89 38 6 58] 124
Eastern Europe? 14s| 83 83 of 62| 1 4 3] 8 8 28] 12| s 5 i 6 4 2 ofl o o
* Less than $500,000. 1. See table 2, footnote 2.

D Suppressed to avoid disclosure of data of individual companies.
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2. See table 2, footnote 3.
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Table 4.3—Rovyalties and License Fees, 1997
[Millions of dollars}

Receipts Payments
- Unaffiliated Unaffiliated
Affiliated Affifiated
By US. |By US o ke
.S 3. . casting
Tota parent [affaies| _[Indus-| Books, |Gug i | Toal B US By uS. Indus-1 BookS, | "and | Fran- |1
Tota) | from [ fom | Total .| ang |record- | chise kon fOther ! parents | affiliates] Total and | record-1 chise | 2. < Other2
their | their proc ing of | fees Total | to their | to their proc. ing of | fees
ess0s g esses| tapes | "8
foreign | foreign L foreign | foreign Ive
affiliates | parents events affiliates | parents events
All countries .. 33,781) 25,0241 23,221] 1,803] 8,757) 3,552] 316] 202| 475| 1,105} 3,108/] 9,3901 6,967]  989) 5.978) 2423( 1,418 151 €0 4] 185] 606
Canada : 1594 1,286 1,242 44| 308] 92 17 2B 2 48 99|{ 322| 168 - 30 158 134 & 17 9| 0 4 14
Europe 16,4241 13,381 12,615 766 3,043] 985 197] 129] 192| 372| 1,168 | 5756| 4,419 688] 13,7311 1,337 7130 107 40 4 o4 362
IQIUM-LUXEMBOUPG vcvveureasrsrsssrsessssssassessonessonsssssensa 682 586 570 16| 96| 57 4 2 21 100 23 77 %6 1 ) 0, 2) 3
France 22571 1921] 1,849 72| 335] 90 33 191 18] 41 133f] 633| 282 28]  2s3] 351 (‘2 6 5 0 5 g
G y 2762] 2067 2,006 62] 695 184 3 271 76l 25§ 344f| 887] 673 671  606] 214} 14 4 ) o ®
Italy 1,081 809 mnm 38| 252 77 20| 1 3 44 97 126 78 2% 62| 48| 3 2 1 0 4
Netherlands 2434| 2282| 2,108 174] 182] N 9 7 S 7 415 363 17 36| 52 30 2 ") of @ (‘2
Norway 8l 72 71 il 271 4 1 i 3 2 e}l 8f 2 1 1| 1 9 (? il o
o ol B O N1 - O O I | | O O 1 ) I O
itzerl 689] 561 467 92 12& 84 H 3 2 5 23 sa& 73 sq?y 102 86 2 0 3 5
United Kingdom 3,083| 24971 2211 286] 586 147 2] 42 771 240]) 2,121 1,803 2601 1,544 318 118 ) 21 0 51 43
Other 2354 O 1894 (® @) 12 16 131 3t) 110] @ 4 wl © e ® 3 2l 4 (o 17
Latin America and Other Western Hemlisphere ..... 2,126] 1,718} 1,656 62| 408] 82 24 18] 44) 10| 130]] 222] 150 52 98| nl 50 ol o 1 ®
South and Central AMENCA ......vueruresusssmssessrrsssrens 1,764 1377% 1318 59| 387 81 23 16| 31} 108] 128]] 162 115 28 871 471 2 1 0 1 ®
Argentina 204] 158 157 i} 46 5 5 3 3 16 14 9 7 1 6 2l () : ¥ 0 0 1
Brazil 504 n 366 5| 134 17 11 [ 3 38 59, 11 1 1 ('8 9 4 " [ ('& 5
Chile 48 27 26 1 2 6 1 (2 3 8 4 1 0 1 0 ¥ 0 1
Mexico 6471 553 506 48] o R 5 7N 19 171 101 2 81l 18] (@ (D; 1 0 P 4
Venezuela 131 97 96 (2 B N 1 ) 1 10 12 2| 1 1 0 1 (g * [y 0 ‘2 g
er 230 172 166 58 N 1 1 14| 18 13 24 5 4 1 18 " 0 (
Other Western HemiSPhere ...........wssmmmeammmerssssenns 362 31 338 3 2 1 1 1 14 2 59 35 ) H 24 y 1 0| 0
Bermuda 78 78 78, 0 1 ) 0 ) ") 0 (2 8 8| 1 7 0 0] 0 0 0 0
Other 284 263 260 3l 2 ) 1 1 4 2 821 27 3 4 4| 22 [y 1 0 0 1
Africa 21 121 2 of 110 15 4 2l 12 22 55 18 {D) o} @ ] 1 4 0 0 }
South Africa 159, 97 97 o] e 1 3 2 5 9 a3 1 0) 0 5 ) 1 0 0 3
Other 72, 24 24 0 48 4 1 ) N 12 2 7 4 4 0 0 “ 3 0 0
Middle East 168 39 35 §| 129 41 9 1 24 10 2 1 9 * 0 [ 1 (®)
Israel 67 18 18 0] 49 @ 4 1 8 5 ®) &7 1 9 y 0 0 1 (®)
Saudi Arabia 52 14| 13 Y] 17| § 0 9 2 1 [y {’) 0 0 0 0 ('& 1
Other 50 8 3 4 42 (@ 1 o 17 2 ®) ) o ¢ 0 0 0 [} "
Asla and Pacific 11421f 7,230] 6,392 8371 4,192] 2,302 49 28] 147] 518) 1,150{] 2,465] 1,810 145{ 1,665 530 15 5 0 2 79
Australia 703 539 4 32 9 71 15 25 76 9% @) 9 (93 ) 9 4 2| [ 2 ®)
China 250 165 164 1 53 1 1 5 6 20 (;& 1 1 D (‘2 ) 0 4 {') 1
Hong Kong 367, (;& 280 (D& (;g 24 2 6 M| 27 (D) 10 (D& { 1 of o
India 76 20 29 (2 ¥ 4 1" 1 13 ") 1 ) 0 1 0 0
Indonesia 86 36 36 78 27 N 10 5 5 3 1 1 0 1 y 0 0 0 0 1
Japan 6,695 4,083 3,360 2,611] 1,508 26 1 374] 665{] 2,110 1,670 86] 1,584/ 1 1 0 23 55
Korea, Republic Of ..........uvmmmmmmencissscessesssseesssasees 877 () 241 (Dg 389 2 1 16 2 (D& 2 17 5] 17 (‘2 ('& 0 0, ('8 ()
Malaysia 119 81 77 12 1 14 2 1 4 0 0 0 4 0 0 1
New Zealand 94 70] 70 o] 24 4 (2 y 4 4 12 10 ") 0 * 0] 8 0] 0 ¥ 3
Philippines 102, 70 68 11 3 7 1 6] 14 2 2 {1 (? (" 2 0 0 y 1
Singapore 13791 1301} 1,282 19] 78] 39 1 }'} 5 5| 27| 7 ('2 ) 0 ('& 0
Taiwan 497 160) 159 il 337] 144 2 g 15 1 1684 2 ?; 4 ('3 0 0
Thailand 160 96 96| 0] 64] 38 1 1 1 4 12 9 ‘ 0 3 (? 0 0
Other 15 3 3 of 12 1 *) ) 3 H 21l ®) ®) 0 [} 0 0 0
International organizations and unallocated .......... 1816 1249) 1159 90| 567| 36 1 2| 17 27| 470{) 579} 378 53 325{ 201 4 ®) ) "} 59 ®)
Addenda:
European Union 3 15,323] 12,579 11,911 668 2,744| 883 186] 122] 170] 325] 1,057]) 4948 3,717, 603 3,114 1,131] 559 103 30 4 90| 5
Eastern Europe4 218 139 136 3 7 4 2 8 7 5t 18 6 5 1 12 2 2 (‘) [ ) 8
* Less than $500,000. 2. Payments include $.5 billion for the rights to distribute, use, and reproduce computer software. in order to
D Suppressed to avoid disclosure of data of individual companies. avoid disclosure of data for individual companies, BEA cannot provide data for individual countries.
1. Receipts include $2.7 billion for the rights to distribute, use, and reproduce computer software. In order to 3. See table 2, footnote 2,
avoid disclosure of data for individual companies, BEA cannot provide data for individual countries. 4. See table 2, footrote 3.
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SURVEY OF CURRENT BUSINESS

Table 4.4—Royalties and License Fees, 1998

October 1999 o 75

[Millions of dollars]
Receipts Payments
" Unaffiliated Unaffiliated
Atiated Affiated
By US.|By US cast casang
D 2= 1
Total paveris |affates Indus- Booke, and” | Fran- Trade- Total By US.|By US. Indus-| BOOKS, (" ang | Fan- o
Totat | fom | from | Total and | record-| chise | oo | Other ! parents |affliates| Totat and |record-| chise | o < Other2
their | their e tapes | M9 of | Tees Total | to their | to their| o ing of | fees
foreign | foreign live foreign | foreign tapes | jive
affiliates | parents events affiliates | parents events
ANl COUNEIBS ...ovscsrsciossscssssssnsrcsssssnismn 36,808| 26,761| 24,712 2,049] 10,047) 4,138]  208| 179| 480| 1,210f 3,742|] 11,202] 8,374 1,169] 7,205] 2918 1,546] 185] 403 4] 166| 614
Canada 1,645 1,291 1,250 L] 34| 9 22 23] 2] 64 126 424] 205 -] 270, 129 90 16 9 6 8
urope 19,119] 15601 14,340| 1,262 3517} 1,210] 169 117{ 207| 331| 1,483]] 7,006] 5468] 87| 4581} 1,538 829 140 (D{ 4 95 (D%
Beigium-Luxembourg .. 668] 549] 544 5| 119 7 3 3 3 729 165] 127 25| 102 38 B 1 [y 0 2
France 2,245| 1,879 1,832 471 366} 122 22 17] 16| 30 158 938] 482 18 464] 457] (@) 7 1 0 4 ()
G y 3307| 24601 2254| 208 848] 223 351 31) 82| 271 4491] 1,368] 1,125 56] 1,069 243] 177 4 1 0 71 54
Italy 1,087 809 785 4] 278] 85 17 12 4 4] 19 101} 57 16 411 4 (;2 1 1 0 4 ﬁ
Netherlands 2966| 2,775] 2648] 1271 91| 97 9 7 [ 6| 67 Rl [ )| 367 (Dg 2 ('& of 13] (@
Norway 112 81 80 1 31 3 2 1 5 1 20, 13 4 1 3 8 (2 0 (') (')
= - - I O | P I
en N
Switzerland 810| 6371 58] 11 17& 12 4 4 2 7 4& 83! 705 82 62& 13& 104 2] ) 0 4 (;i
United Kingdom 3,707| 3086] 2430f 655| 621] 166 46) 21| 38} 6] 295]| 2083] 1,707] 134 1573] 357 133 115] 2 0 55
Other 098] (@) 2491 e ® 174 16 9| 4o 106] ] s67) ® @ @ ®] 100 3l ® 4 B @
Latin America and Other Western Hemisphere ..... 2,532] 1,952 1,780 172 580] 112 27 14] 52f 189] 186 246{ 127 54 73] 119] 97 5 ® !' 1 (D%
South and Central AMESICA .........uwcuirerseersosmeseeresnses 2,116] 1,595 1425 170 521 (D& 26 13] 38| 184 %2 166] 99 k] 65| 67 58 5 1 y 1
Argentina 263 (P) 177 i"; )| B! 5| 2 3| 30 10| 9 2 7 1 ) {') é' 0 [y]
Brazil 596 (;2 40 D N 18 12 3 5| 61 [ 7] {' ('; 0 7] 5 ‘3 § (* ('& 1
Chile 61 29 5 27 5 q ) 3l 12 5 ‘); y v S& ‘) 0 (* ()
Mexico 763 629 544 8| 1331 38 5| 7| 71 38 40 ( 4 | 3 1 2‘ 2‘) 1
Venezuela 149 101 99 2 48| 14 1 [y] 2 15 15 5 ] 3 2 (g (g " [y y ") y
er . 85| 210 175 35 75 "; 2 1 15| 28 s" (D& 12 5 8 * 1 *
Other Westem HemiSPhEre ..........c.ummsmmsmsessssssnes 417 358 355 3 59| (P 1 {* 17 4 D 8 28 21 8| ("3 0 ('3
e EERELNEBEERE REEEEE 3 o ®
Other )| 279 276 1 1 M 17 4 (] 51 2 D) [y} ) 0 ) [y]
Africa 343| 209 184 25 134 2 4 1 1 25 72 6 3 3 0 3 1 Y 2 0 0 E'
South Africa 196 {D{ 101 ng iDg 15 3 1 5 ("{ 3 2 1 1 0 ('& 0 0| 0 0 y
Other 147 D) 8 D) (D) 3 1 v} N @ 29 5 2 2 0 1 v} 2 0 0
Middle East 174 31 2 4 143] 39 9 1 3 11| 45 38 2 28| ('; 9 8 }' 0 (‘& 1 )
Israel 74 17 17 0 57| 6| 4 1 8 [] 3 7 29 28 Y 8 7 0 é' "
Saudi Arabia 43 7 7 [y 3| 10 5 0] 10 3 8 s') ('& ('3 0 8 t') 0 (‘8 ¥ "
Other 57 7] 3 5] 23 1 o 19 2| 4 ‘) 0 y ‘) 0 0 *
Asia and Pacific 11,015| 6337| 589 442| 4,677] 2,628 571 20| 127] s54| 1,291]| 2586| 1,998 108 1,889 689| 520 16 5| ('3 21f 26
Australia 748] 550 530 20 197} 33 9 5 12| 31 107 3/ 24 1 28| 15 5 4 2 2| 3
China 326 213 211 i 113) 58 (2 v} 5 5{ 45 05| @ [y (Dg ® @ ) 0 of ¢ )
Hong Kong 362 288 283 4 74 17 5 1 2 17, 18] 1 1 8 7] ('& 0 0 (" ")
India 83 18 18 0 65| 39 (2 (' 4 3 18 5 0 0 0 5 H 1 ('& ")
Indonesia 72 17 17 39 55| 30 ly 5 11 8| 1 1 1 0 1 3&2 0 0 0 ‘)
"{apan s G.g;g 3,5(%8 3.%81 5 2.7(%«; 1.% 32 :135 4?3 7(%2 2,318 1,9(%9 z 1,8(5D6 a(g > (1 ‘1’ 3 29 (1
0r€a, ROPUDNIC OF .vccvvvvcsrvrsrsecssssnressnrsassnsssossnne 4 ¥ “ ¥
Malaysia 98 5& 51 & 4l 21 1 i' 10 2 13 (") 3 0 3 (? (* & 0 0 &
New Zealand 75 54 54 (‘8 20 4 ('& §' 3 3 10 11 5‘) 0 ('& 1 [y 10 0 [ ('& 1
Philippines 86 52 52 | 10 y 8 1 3 2 g ") 2 1 0 0 )
0ap 1,188] 1,109 1,094 15 77] 49 )] 4 3 19 9 4 1 4 3 {‘) ('3 0 0 é'
Taiwan 562| 58| 155 3l 404 169 2 ! 4 4] 205 ® 3 1 ol @ e & of o
Thaitand 128 64| 60 4 64} 40 8 y 8 4 11 ¥ 8 8 0 g; (g (') 0 0
Other 17 ®) 4 @) ®) 2 4 3y @ § § 0 ¢ 0 0 0 0
International organizations and unallocated ......... 1979 1338 1235] 103 641] 38 10 3| 16] 36| 539 986| 456 64| 392| 830 2 n @ of 4 ®
Addenda:
European Union 3 17,811] 14,666| 13,530] 1,136] 3,145/ 1,078 159] 111} 181] 290 1,326]| 6,073| 4,755 801( 3,955| 1,317| 640 136 28 4] 91| 418
Eastern Europe* 287 180 162 18 107] 12 3 2l N 8 72 10 4 3 1 ] 2 2 0 0 (") 3
* Less than $500,000. 2. Payments include $.5 bilion for the rights to distribute, use, and reproduce computer software. In order to

D Suppressed to avoid disclosure of data of individual companies.
1. Receipts include $3.2 billion for the rights to distribute, use, and reprodu
avoid disclosure of data for individual companies, BEA cannot provide data for individual countries.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

ice computer software. In order to

avoid disclosure of data for individual companies, BEA cannot provide data for individual countries.

3. See table 2, footnote 2.
4. See table 2, footnote 3.
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SURVEY OF CURRENT BUSINESS

Table 5.1.—Other Private Services, 1995

[Milfons of dollars]

Receipts
Affiliated Unaffiliated Adden-
o Byus. | Brus. » Busness, dum
o pasents | dlfliates .o | Financial nsurance Telecom- | PIOESSONdl, | oner
Total fr?onf\e %\:If fr?onrle g:lr Total | Education services munications tecm?cal services ﬁllmapaend
affiliates parents Net Premiums | Losses services rentals
Al COURTIBS ......ooccoccsnnensrnisrrnecssssinareens 63,502 20,483 13,033 7,450 43,019 7515 7,029 1,206 5491 4,195 3,228 16,078 7872 2,602
Canada 6,774 3508 2573 935 3,267 403 580 3 1,106 734 299 1,230 382 159
Eung)e 22,436 10,086 6711 3315 12,350 1,245 2,948 270 2578 2,306 950 5,135 1,803 1,49
Belgium-LUXeMBOUIG ..u..vuvseeescesesssvcosmussatsnssessassossions 960 365 3% 27 595 17 143 149 97 40 286 58 48
France 2,390 1,173 91 382 1,217 101 248 89 216 127 72 495 214 181
y 2m 1327 593 734 1444 148 196 61 264 204 18 613 308 268
ltaly 1,072 387 293 94 685 47 121 62 34 92 205 19 176
Netherlands 2,336 1,657 1,242 415 679 32 178 19 42 24 40 339 70 3
Norway 328 147 57 90 181 33 20 5 34 29 33 63 22 17
Spain 5(;2 (?) 180 ) 648 70 6 23 16 45 173 268 261
Sweden 115 44 Al 407 81 51 8 3 25 24 191 72 65
Switzerland 1,429 799 578 221 630 303 -45 89 133 4 262 37 28
United Kingdom 6,818 3,148 2,093 1,053 3,469 137 1,272 6 1,556 1,550 215 1,499 339 290
Other ®) ©) 502 ®) ,394 348 40 108 68 227 1,008 223 135
Latin America and Other Western Hemisphere ..... 10,778 1,367 825 542 9,413 1,705 147 801 654 750 2,746 3,272 318
South and Central AMENCA .......u.ucwecwsiorscossomassssens 8,546 781 658 223 7,765 606 679 210 470 261 633 2424 3213 307
Argentina 606 57 51 6 649 k1) m 46 110 65 30 256 73 63
Brazil 965 184 97 87 78 84 122 8 14 6 86 316 105 93
Chile 261 36 Kol 2 225 15 42 19 44 26 27 102 20 15
Mexico 4,479 302 252 50 4177 151 160 k14 101 85 251 683 2,894 69
Venezuela f::; ) 46 P 478 60 9 17 8 39 269 3B 28
Other 5&& 78 ® 1,555 184 92 183 92 200 738 89 40
Other Westem Hemisphere .. 2234 267 31 1,648 187 1,027 -63 330 393 "7 322 59 1"
Bermuda 489 331 9 252 158 10 184 ~139 198 337 13 87 3 )
Other 1,745 255 188 67 1,490 177 843 76 132 56 104 235 55 1"
Africa 1,364 142 86 56 1,222 k) 66 [ 13 7 m 640 58 32
South Africa 21 19 16 3 202 34 20 3 5 1 28 81 36 29
Other 1,144 124 n 53 1,020 307 46 3 9 [ 83 559 2 3
Middle East 2,381 325 2,056 355 206 21 36 15 14 1234 69 30
Istael ©) ) (D) 28 44 54 7 19 1" 66 121 3 19
Saudi Arabia ®) (gi 16 (‘2 1,052 67 46 2 4 3 38 884 15 5
Other 767 74 1 675 244 106 1" 13 1 67 229 18 7
Asia and Pacific 17,723 4,957 2648 2,309 12,766 4379 1,406 418 833 415 942 4,830 kel 549
Australia ,260 446 400 48 81 40 121 50 101 51 81 367 155 134
hina 1,256 68 36 32 1,188 530 23 23 25 2 73 471 68 6
Hong Kong 1,085 359 314 45 726 174 191 26 47 21 64 248 2 23
India 662 7 7 (’é 655 451 29 4 6 2 59 101 11 1
Indonesia 774 134 640 160 83 9 4 19 346 28 21
Japan 8,278 2,687 718 1,969 3,591 745 482 4 461 220 306 1,588 229 200
Korea, Republic Of .........ummmmmsnsssmmsssssssmsasss ®) ®) } 1,261 452 89 15 26 11 12 530 63 47
Malaysia (;g () 91 % 378 183 38 14 8 27 114 13 9
New Zealand 1 4 39 141 15 13 14 19 5 14 52 33 29
Philippines 289 38 38 ") 251 47 30 [ 14 8 3 114 24 16
Singapore =] 628 551 7 363 105 3 28 25 28 149 18 17
Taiwan 1,121 180 154 26 841 490 78 20 ! 51 79 249 27 27
Thailand 568 64 63 1 504 146 36 5 8 3 21 273 2 16
Other 1,334 19 18 0 1315 886 91 2 3 1 30 228 77 2
International organizations and unallocated .......... 2,042 98 98 0 1941 0 17 61 127 65 4 262 1,497 14
Addenda:
European Union 18,913 9,072 6,025 3,047 9,839 674 2,501 320 2434 2,114 737 4,001 1,606 1,385
Eastern Europe? ,160 §9 17 1,101 213 54 -1 14 15 92 664 79 40
See footnotes at end of table.
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SURVEY OF CURRENT BUSINESS October 1999 © 77
Table 5.1.—Other Private Services, 1995—Continued
[Millions of dollars]
Payments
Afflated Unaftiiated Adden-
o Brus. | eyus ' p%lsiness‘! dum
o parents to ates to . Financial nsurance Telecom- fessional, Other [—
Total m?;gn fotpeeign Total { Education senvices munications tecm:a! services F:Itr:p:nd
dffiliates | parents Net Premiums | Losses services rentals
All COUNMIIBS ........ocoersrercssssmssnsmassnsssessenseses 35,249 13,634 6,861 6,773 21615 125 2472 5,360 15,284 9,925 7,305 4,822 §32 232
Canada 3 1,878 452 1423 1,995 9 190 609 1,266 657 381 629 1”7 59
Eu 14,826 7,098 3611 3,487 7,728 650 1,413 1,858 6,995 5,139 1,561 2,066 183 114
é:?:ium-Luxembourg ................................................ 515 273 186 87 242 8 57 32 57 25 57 84 4 ")
France 1,793 934 42 492 859 90 101 308 646 338 120 215 26 1
Germany 2,291 1,084 616 468 1,207 40 250 329 1,153 824 215 A8 25 1
[ 671 252 100 152 419 81 39 4 227 184 158 85 13 4
Netherlands 915 672 209 463 243 8 73 =7 26 k<] 55 100 15 ®)
Norway 116 45 4 41 71 0 6 37 43 [] 14 13 1 R
in 3(2 ® 31 ®) 281 93 2 4 4 (2 101 57 4 N
Sweden 1 39 101 183 1 33 8 130 4 21 41 3 (2
i d 568 487 135 352 3l 3 98 -154 684 839 60 67 7
United Kingdom 5,847 2,685 1,763 922 3,162 26 611 1177 3,654 2477 275 802 Il 65
Other (] ®) 86 ®) 979 99 125 1 a7 370 487 253 14 )
Latin America and Other Western Hemisphere 7,021 887 456 a3 6,132 304 259 2,691 6,292 3,601 2527 305 4 23
South and Central America .... 334 358 236 12 986 263 173 12 18 28 2,228 291 43 21
Argentina 172 29 26 3 143 7 10 -2 W] 2 99 29 0 (2
Brazil 374 120 76 4 254 9 30 -9 (2 10 189 53 2
Chile 66 ] g () 66 19 5 1 1 32 9 0 (2
Mexico 1,512 139 45 1,373 119 79 -1 1 2 1,067 102 6 1
Venezuela (Dg ) 15 () 104 5 12 2 2 (" 68 15 2 (?
er (P 5(‘2? 25 é{‘)’g 1,048 104 7 2 11 1 793 84 33
Other Western HemiSPRere ..uuu....eevververecsssssommersnen 3,675 220 3,146 4 87 2,702 6,276 3,574 300 14 2 1
Bermuda 2,385 258 147 109 2,129 1 13 2,09 3,980 1,881 15 1 0 1
Other 1,289 2713 73 200 1,018 40 74 603 2,29 1,693 13 2 [yl
Africa 422 13 5 8 409 22 10 5 7 3 234 138 (") ('&
South Africa 58 5 3 2 53 1 5 -1 -1 1 33 16 ("
Other 363 8 2 6 355 21 H 6 8 2 201 122 “
746 147 135 12 §99 32 12 7 16 9 455 93 ('& {')
Israel 362 124 116 8 238 31 2 -2 1 3 175 2 '&
Saudi Arabia ® ) f"; 0 107 0 2 (2 (" ) 88 17 0
Other @ ) D 5 253 1 8 1 6 192 4% ] 0
Asla and Pacific 7,546 3319 1,907 1,412 4227 107 517 162 681 519 1,876 1,484 80 32
Australia 579 205 178 29 374 36 43 52 124 72 70 153 21 7
China 313 22 12 10 29 6 3 -2 4 7 246 38 0 )
Hong Kong 521 320 265 55 20t 1 78 -91 63 154 132 80 1 1
India 230 10 8 2 220 2 7 ") 5 4 176 35 0 0
Indonesia 98 14 13 1 84 1 13 g’) 1 1 42 28 0 0
Japan 3,935 2374 1,218 1,155 1,555 26 248 191 457 266 276 779 ki 14
Korea, Republic of 438 115 A 8 323 2 16 2 9 8 227 Il 5 5
Malaysia 1383 57 53 4 76 0 38 =t ") ") 29 12 0 (V]
New Zealand 55 11 8 5 44 3 6 (") 1 1 16 16 4 4
Philippines 233 3 3 g 230 0 9 ) [y ('g 179 41 1 1
Singapore 214 109 o 105 0 2 1 45 37 0 8
Taiwan 312 69 3 3B 243 1 [] 4 8 4 183 49 0 "
Thailand 156 8 2 6 148 1 18 3 3 8 60 66 0 ")
Other 334 2 1 1 332 30 13 2 2 * 197 78 13 0
International organizations and unaliocated .......... 817 293 293 [} 525 0 I 3 28 -4 270 107 47 2
Addenda:
European Union * 13,525 6,536 3,470 3,066 6,981 579 1,246 1,968 6,261 4,293 1,175 1,846 168 10
Eastern Europe? 417 19 1 1 397 34 15 ] (") W] 232 116 d *)
* Less than $500,000. 1. See table 2, footnote 2.

D Suppressed to avoid disclosure of data of individual companies.
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2. See table 2, footnote 3.
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SURVEY OF CURRENT BUSINESS

Table 5.2—Other Private Services, 1996

[Millions of dollars}

Receipts
Affiliated Unaffiliated Adden-
ol Brus. | ByUS | Busiess, dum
o parents | affiliates ) Financial nsurance Tolecom- | Professional, Other
Total fr?;:le il;l:ll’ fr?on:e g:lr Total | Education services munications ts;j:ldical services Fnlgp:nd
affiliates | parents Net Premiums | Losses services rentals
AN COUNMIIES ... ssrcsssserersisnenssseenneeses 72,412 22,931 14,118 8813| 49,481 7,887 8,229 2,168 5929 3,761 3,301 19,466 8,429 4,982
Canads 7315 3626 2387 1,239 3,690 425 593 357 1,011 654 294 1,637 384 341
u 26,265 11,752 7348 4,404 14513 1,352 3,563 683 2,721 2,04 915 6,005 1,995 3,234
BelgIUM-LUXEMBOUG «....rersercrrncsssinirmssosscsrsssesessines 887 (D) 330 ('2 (P) 17 166 65 138 73 32 182 ®) 81
France 2,759 1,426 814 61 1,332 103 303 31 204 172 84 617 194 426
G y 3,553 1,735 580 1,155 1,818 162 270 129 312 183 7 37 443 524
Italy 1,201 449 298 143 759 50 166 15 74 60 46 289 193 232
oy o - I B 1 N7 N1 N1 I [N - I @ Bl B8 %
wa
Spain Y (;g (%) 173 (Dg 689 102 33 24 3 220 239 292
Sweden 7 275 48 22 478 70 89 20 42 22 20 224 55 68
Switzerland 1,639 926 613 313 713 30 338 41 86 127 36 317 32 29
United Kingdom 7,588 3317 2,274 / 4,269 143 1,488 385 1,802 1,217 287 1,614 353 487
Other ®) 965 734 230 (] 619 398 40 129 89 227 1,295 ®) 204
Latin America and Other Westemn Hemisphere 11,7112 1,398 898 500 10313 837 2,022 416 1,033 617 854 2918 3,269 325
Soz;\th anﬁd Central America ... g% 8(%; 674 2(%0 8,2(%0 6432 ?‘158 233 51‘»223 3% 7% 2,3;; 3,1(%9) 3:1;!1;
entina
Br’rézil 1,043 171 132 33 873 97 173 5 22 17 86 407 104 109
Chile 322 (D) 28 ®) ) 18 57 26 65 40 35 135 (P) 17
Mexico 4,666 35 292 59 4315 153 249 43 98 55 350 648 2,872 65
Venezuela 538 55 48 7 484 79 ul 19 26 7 40 234 2 35
Other k 208 101 107 1,636 259 206 9% 220 126 194 774 110 47
Oﬂéef Weds!em HEMISPIEE ...oocovumsisseenecnssssccossnnes 231; g% 2%3 ?gg 21;3 1?11 1;88 }g; ggg % qg 4:532 62 1:
ermuda
Other 1,874 244 144 100 1,630 183 816 79 128 49 103 384 66 10
Aot i /0 T N1 M I | | 1 N | -1 I <1 -
U ica
Other 1,214 H 75 (D; {D) 324 7% 4 9 5 58 649 %D} 4
Middle East 3,097 29 91 205 2,801 363 249 7 45 28 162 1925 85 38
Israet 408 37 9 28 369 45 62 7 2% 18 52 162 41 22
Saudi Arabla Dy (Dg 19 ; 926 72 62 1 4 3 30 4 20 7
Other ) (® 63 (O] 1,506 245 125 10 186 6 80 1,022 2% 9
Asia and Pacific 20,174 5,665 3,221 24381 14509 4,551 1,688 a m 470 963 5929 938 960
Australia 1,217 383 359 28 887 43 157 36 11 75 68 434 150 240
China 1517 [ 84 (D& (‘2 39 g) 10 10 183 526 ©) 7
1,837 57 518 6 95! 169 264 5 53 28 67 403 31 32
India 690 18 18 ) 672 446 31 3 7 4 52 128 13 2
Indonesia 895 90 805 180 61 4 16 12 23 508 29 21
Japan 6,857 2,887 880 2,007 3971 785 480 319 620 201 213 1,892 282 433
e S LI | I I I | I
sia
NewyZealand 238 39 1 199 15 21 7 15 8 13 102 4 37
Philippines 363 46 7 317 4“4 45 8 15 9 36 157 23 19
Singapore 1,345 834 7 % 481 58 165 12 25 12 36 173 18 17
Taiwan 1,077 154 114 39 923 459 n 14 87 74 80 262 31 3
Thailand 533 82 8 451 17 45 § 12 7 21 183 27 19
er 1,502 ©) 26 ®) ®) 921 140 0 0 0 30 279 (] 2
International organizations and unallocated .......... 2,326 7 76 0 2,253 0 13 28 186 -62 4 302 1,685 25
Addenda:
European Union* 21,985 10,452 6,493 3,958 11533 699 3,056 660 2,548 1,888 691 4,672 1,755 3,088
Eastem Europe? 1,335 85 5 6 12711 252 76 9 21 12 101 7 105 60
See footnotes at end of table.
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SURVEY OF CURRENT BUSINESS October 1999 * 79
Table 5.2—0Other Private Services, 1996—Continued
[Millions of dollars)
Payments
Affiliated Unaffiliated Adden-
Total o U&sio affi atL('ass to [ w%fugngss'l o
paront : on | Financial nsurance Telecom- essonal, | omer [
Total fot:"eei‘grn ﬁume'rre‘gn Total | Educaion | gryices murications tecmcal services F"gp:“d
affiliates | parents Net Premiums | Losses services rentals
Al COUNTIES ....oooovvrnneansssnssmsssassrssmmsnessessenseseen 31975 15,548 7,084 8,464 247 1263 2,907 3,885 14,522 10,637 8,290 5,547 548 183
Canada 4375 2494 536 1,956 1,881 10 173 458 1,060 602 350 681 208
Eu 18,570 4,014 4,508 7,048 "4 1,651 553 6,547 5,994 1374 2,594 162 ”
Belgium-LUXEMDOUIY w.ocuunrarersnissssncsnsinssssssssssssssasass 518 "2 ("3 107 (;g 9 30 72 "8 4 60 (®) 1
France 1,896 1,1 48! 622 7 93 126 158 477 319 102 273 33 19
2,489 1,450 617 833 1,039 49 181 1 1,045 119 424 20 2
Italy 586 278 104 173 308 95 24 60 84 105 81 8 )
Netherlands 81 630 222 251 8 n -5 b4 33 50 13 14 5
Norway 145 93 20 74 52 0 8 b} ] 17 7 10 0 0
Spain 363 73 51 2 290 103 5 " 8 I 81 8 0
Sweden 197 168 140 Bl 28 =51 54 105 18 33 4 s')
Switzerland 695 652 530 3 114 -272 956 123 17 7
United Kingdom 6,122 3208 1,971 1,235 2917 249 901 461 3332 2870 270 996 41 2%
Other 1,678 ®) 109 107 -12 615 827 831 389 ®) 1
Latin America and Other Western Hemisphere ..., 7921 1,005 47t 6917 359 390 2822 6,347 3,525 2978 322 46 [}
South angd Central AMEACA ...vov.cvvcrrrermsersssrserses 4,000 446 251 194 3: 310 2713 4 9N ’ 50 2582 304 4 4
Argentina 233 k<l Q 200 8 1 ) ("; 133 3 1 1
Brazil 520 138 n 10 63 35 g (P 202 72 2 2
Chite 82 3 1 2 79 15 2 1 40 13 0 8
Mexico 1,708 168 108 60 1,537 187 125 -3 2 5 1,162 7 "
Venezuela [ g 9 }l‘: 130 6 6 )} 9 21 2 8
Other (O] 23 1,225 116 48 * 19 19 954 78 32 §
Other Westermn Hemisphere ...t 3, 282 27 3363 49 17 2,7 6,256 3474 395 18 2 i
Bermuda 2,561 2n 159 114 2278 2,201 4,087 1,887 18 0 1
Other 1,31 285 162 | 49 64 2,169 1,588 378 12 2 )
" w83 o A A | O A R I
ea o -
Other 484 ) 5 g{ g‘ 18 11 3 4 1 294 132 }") 0
Middle East 9 170 156 14 801 2 10 18 10 -8 560 190 0 0
Israel 399 148 138 10 254 21 4 12 -10 169 45 0 0
Saudi Arabia 136 8 130 0 2 0 (‘3 ('g 109 19 0 0
Other 436 16 12 4 420 1 4 [ 282 127 0 0
Asia and Paclfic 8,159 3244 1,766 1,419 4915 122 662 6 538 531 2439 1,608 78 25
Australia 655 220 193 27 438 38 56 43 132 8 84 195 18 3
China 432 14 12 2 418 9 5 4 1 -3 356 44 0 0
Hong 740 413 205 119 327 3 70 -85 80 165 210 129 1 1
India 3686 12 6 5 354 3 15 0 3 4 300 36 0 {)
Indonesia 147 29 26 3 118 1 17 3 3 ZQ 68 29 0 0
Japan 3,649 2,169 1,002 1,166 1,481 24 268 15 278 308 824 42 19
Korea, REPUDIC O .......cocuvesiscisismsasmesmmisunssssacsssecs 419 73 H 346 3 19 6 12 [} 238 0 2
Malaysia 151 63 49 14 88 0 39 ) g; 0 32 17 0 0
New Zealand il 7 25 2 54 0 9 7 { ®) 24 13 0 0
Philippines 24 2 “ 1 239 0 11 1 1 "} 184 42 0 )
Singapore 307 158 69 149 1 2 3 5 1 63 50 0 0
Taiwan 319 47 27 20 7 1 9 (g 8 [ 188 i g 0
Thailand 163 14 3 1 149 1 16 2 (g) 91 0 )
Other 491 3 2 1 488 39 % 3 ®) ] 204 37 19 0
International organizations and unallocated 372 50 50 (] n 0 3 -3 16 -9 244 "} 50 5
Addenda:
European Union ! 13,965 7,760 3,866 3894 6,205 639 1,457 810 5846 5,086 927 2233 140 55
Eastern Europe? 544 10 5 (] 38 14 ") ) ¥ 295 189 1 0
* Less than $500,000. 1. See table 2, footnote 2.
D Suppressed to avoid disclosure of data of individual companies. 2. See table 2, footnote 3.
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SURVEY OF CURRENT BUSINESS

Table 5.3.—Other Private Services, 1997

[Millions of dollars]

Receipts
Affiliated Unaffiliated Adden-
Total Do s [ osson i
o parent affiliates Financial nsurance Telecom- | Professional, Other
Total | trom their | from their | Total | Education | *InaRC ecom and ! Film and
foreign foreign services munications technical sesvices tape
affiliates | parents Net Premiums | Losses services rentals
Al COUMPIBS ..o nrcresrscsssssimssesssssimssesoss 85566 27,212 17,21 10,001 §8,204 8,343 11,539 2,485 6,133 -3,648 3949 22,467 9,511 6,019
Canada 8,356 4231 2989 1,281 4,121 438 602 389 996 606 300 2,032 365 333
Eu 33,370 13,928 9,125 4,800 19,445 1,447 5291 1,015 2,568 1,553 1,229 7841 2,622 3,998
aﬁum-wxembourg . 1,036 392 363 29 645 18 172 83 98 45 91 246 65 72
France 3,756 1,447 869 578 2,308 108 922 131 220 89 90 784 272 495
Gi y 4,893 2414 1,173 1,241 2479 171 350 223 488 263 8t 951 703 755
Italy 1,371 446 338 108 925 54 167 39 78 39 45 362 258 295
Netherlands 2,97 2,075 1,788 287 897 36 227 -38 41 78 72 532 69 977
Norway 530 23 79 152 299 42 40 1 49 kY4 89 89 28 21
Spain () (°) 297 (Dg 936 86 147 18 24 8 38 281 368 424
Swaden 857 291 52 24/ 566 76 101 10 28 18 38 298 47 53
Switzerland 2,205 1,115 664 452 1,090 kel 42 -1 55 56 57 526 32 24
United Kingdom 10,151 4,176 2,890 1,286 5,977 142 2,206 521 1,331 811 353 2,303 452 655
Other ] @) 613 @) 3323 678 517 50 157 107 bigd 1472 329 227
Latin America and Other Western Hemisphere ..... 14,169 1,605 1,063 543 12,563 914 3,116 600 1391 791 1,025 3320 3,588 410
South and Central AMENCA .uvvvvceercsmmesiemsissnsssssss 10,592 1,090 841 249 9,502 702 1,246 163 595 433 905 2,982 3504 3%
Argentina 787 79 64 15 688 2 p<2) 4 115 M 39 309 60 48
Brazil 1414 200 185 15 1214 118 294 8 26 18 m 568 119 147
Chile 431 29 25 4 402 18 71 20 80 61 50 212 30 24
Mexico 5413 454 3n 83 4,959 167 286 47 114 87 452 850 3,157 83
Venezuela 694 86 69 16 608 85 100 1 29 17 49 276 87 37
er 1,950 243 127 118 1,707 274 261 73 232 159 204 768 127 57
Other Western HEmISPRENE .....ouevsenninssssssssscsrenss 3,576 515 21 294 3,061 212 1,870 433 796 358 120 338 84 13
Bermuda 837 213 ! 142 624 11 475 66 364 298 15 54 4 4
Cther 2,741 302 150 152 2,439 20 395 372 432 80 106 285 80 9
Africa 1,720 m 132 39 1,549 400 102 7 16 9 144 807 90 54
South Africa 350 50 47 3 300 36 2 4 8 4 60 17 52 42
Other 1,371 121 85 3 1,250 364 70 4 9 5 84 690 38 12
Middle East 2,698 230 n 153 2,468 359 262 13 50 37 204 1,526 104 52
sral 461 53 16 37 408 45 68 (" 35 k) n 180 4“4 2
Saudi Arabia [ 10 ; 918 77 61 3 1 40 719 19 5
Other P 51 1,140 27 133 10 12 2 93 627 4 24
Asia and Pacific 2,223 7,031 3,845 3,186 16,192 4,785 2,115 34 894 501 1,040 6,774 1,083 1,146
Australia 1,514 440 403 a7 1,075 44 193 2 117 85 89 524 193 284
China ,568 170 118 54 1,398 626 72 ~14 14 28 98 528 88 9
Hong Kong 1,567 657 8§77 80 910 161 275 12 7 25 102 35 4 4
india [:34] 3 2 v 648 451 Kid g 7 7 58 91 14 2
Indonesi 1,289 99 88 10 1,190 183 76 15 17 43 860 30 21
Japan ,002 3,542 985 2,556 4462 834 614 287 484 197 223 2,19 313 468
L (0} (©) 143 (Dg 1,527 547 159 [ 2 18 127 600 88 118
Malaysia 735 161 1583 574 214 K3l 3 13 9 23 267 36 30
New Zealand ) (Dg b} ("g 243 15 28 9 13 4 18 122 53 49
Philippines 494 7 68 418 41 46 5 15 10 4 252 30 20
Singapore 1,585 1,047 1,001 45 538 55 196 20 30 10 47 194 27 25
Taiwan 1,361 193 156 36 1,168 449 131 28 m 83 17 397 46 59
Thailand 682 87 76 11 495 198 43 8 14 6 23 199 23 15
Other 1,578 29 28 1 1,550 968 217 [ 2 2 3 236 98 2
International organizations and unallocated ........ 2,027 7 ” 0 1,948 0 51 66 216 150 6 166 1,659 27
European tnion § 28,287 12453 8,260 4,193 15,838 722 4,600 891 2,433 1,441 898 8255 2313 3857
Eastern Europe? 1,348 77 n [ 1,273 29t 97 11 25 13 135 618 121 72
See footnotes at end of table.
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SURVEY OF CURRENT BUSINESS

Table 5.3—Other Private Services, 1997—Continued

[Millions of dollars]

October 1999 o 81

Payments
Afiiliated Unaffiliated Adden-
Totat St o | affae o I oo o
o parent iares on | Financial nsurance Telecom- | Professional, - oper
Total 'éh’;gn !air‘eeign Total | Education | conices munications !echa?\‘i’caj services H'Epz"d
affiliates | parents Net Premiums | Losses services rentals
All COUMTIES ......ooccccvimnecressacescnsinnecsssaseseesss 43909| 17,728 8927 8,801 26,181 1395 3,563 6,002] 15233 9,231 8,351 6,358 51 158
Canada 4,043 2,722 7%0 1,932 2,122 " 222 520 1,004 574 333 843 193 45
Europe 18,704 9,460 4,967 4493 9244 802 2,199 1,885 6877 4,991 1370 2821 160 85
Belgium-Luxembourg ... 699 P} 5(162 206 () 49 35 80 45 35 93 ('2 y]
France 2,103 1,190 628 l 101 138 320 561 242 11 226 1 7
G Y 2,140 1,359 623 736 79 46 109 163 1311 1,148 123 313 25 ('2
ltaly 547 208 73 138 336 10 2% 0 70 70 103 9% 8
Netherlands 813 678 en 405 139 )| 48 -109 2 141 57 120 1 4
Span” | | | | O | | | T & Bl 3
in
Sefaéden 262 17& 26 15& 83 32 -5 72 76 22 32 1 [y)]
Switzerland 616 521 175 347 95 3 137 ~247 591 839 60 134 9 7
United Kingdom 9,311 4,106 2,704 1,402 5205 287 1,506 1,765 3646 1,880 276 1,307 63 52
Other 1,785 604 ®) ®) 1,121 121 105 40 492 531 496 423 16 @)
Latin America and Other Westen Hemisphere ..... 8,830 974 565 410 503 3320 6,709 3,389 2,984 609 4 5
South and Central AMENCA .......coeemssmesscsisrssecss 4,161 404 330 74 3,757 342 268 -1 45 55 2544 573 4 4
Argentina 239 §5 sg 184 10 3 -5 ("I (Dg 103 4 1 1
Brazil 555 123 11 4232 H I3 -8 249 107 1 1
Chile 83 2 1 81 1 6 -1 1 2 36 22 0 ('&
Mexico 1,849 172 125 48 1,677 1 139 -5 2 7 1,104 263 5
Venezuela 139 18 1 7 122 8 -1 4 8 92 16 3 1
er 1,295 ] 6 1,262 128 12 9 0(3 Q 960 122 31 (2
Other Westem HemiSphere ... 4,667 570 336 4,097 25 3,330 6/ 3, 440 36 3
Bermuda 2,835 288 100 188 2547 1 47 2461 4,357 1,898 19 19 0 4]
Other 1,832 282 134 147 1,550 62 188 869 2307 1,438 420 17 3 1
Africa 670 59 @ D 2 28 5 8 2 345 170 D! N
South Africa 175 g; 57 (D; 2:} ] 9 -1 1 2 54 2 H [y
Other 493 4 2 1 4 28 19 [ 6 1 292 149 1
Middle East 1,061 D) 203 ¢ D 22 1 3 (] 4 497 297 D] 3
Israel 465 1(92# ® (Dé 2(7% 8 -1 1 2 142 103 ( & 0
Saudi Arabia 180 4 176 0 1 0 (2 ) 92 80 3 3
or 408 ®) ] 4 ® 0 4 4 1 263 14 @) 0
Asia and Pacific 9,431 4235 2312 1,922 5,196 132 517 223 503 280 2594 1,613 57 19
Australia 811 300 2 37 510 43 62 84 189 105 138 174 9 8
China 400 24 16 8 3716 9 2 -14 1 15 325 54 0 W]
Hong Kong 1,041 575 508 67 466 2 97 19 8 -13 212 135 1 1
India 408 30 10 19 379 3 17 1 3 2 314 42 2 2
Indonesia 164 23 22 1 141 1 2 3 3 () 75 40 0 0
4,071 2,654 1,100 1,655 1414 24 178 118 260 144 318 754 29 8
Korea, REpublC Of .....uuuucriresrcsmssmsssnmssecssercsssssisrosmes (‘2 (D) 39 ®) 338 2 27 4 9 5 222 33 0 0
alaysia 20, 1 77 41 0 28 -1 (2 1 36 21 0 0
New Zealand 3(:& (‘2 36 ©) 104 5 8 10 1 1 60 20 0 ")
Philippines v 306 0 40 -4 1 5 210 59 1] ;
ingapore 436 269 182 167 1 38 -1 6 7 67 62 0 y
Taiwan 366 n H“ 3 289 1 14 0 5 5 201 73 0 0
Thailand 188 14 9 4 174 1 12 3 5 1 94 84 0 (')
er ®} ®) 3 ®) 3 37 2 3 1 323 32 186
International organizations and unallocated .......... 383 31 3 0 350 0 2 2 38 -10 28 y] 52 1
Addenda:
European Union ! 17,180 8,844 4772 4,072 8336 724 2,000 2128 6,269 4,141 938 2,400 147 78
Eastern Europe? 598 % 12 12 580 39 14 3 1 -2 2713 252 ) 0
* Less than $500,000. 1. See table 2, footnote 2.

© Suppressed to avoid disclosure of data of individual companies.
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SURVEY OF CURRENT BUSINESS

Table 5.4—Other Private Setvices, 1998

[Mitlions of dollars]

Receipts
Affifiated Unaffiliated Adden-
Total Do | i [ st o
o parents | affilates Financial nsurance Telecom- | PO b | other
Total | from their | from their | Total | Education 4 Wyl and ; Film and
foreign foreign services munications technical services tape
affiiates | parents Net | Premiums | Losses services rentals
All COUNHIRS ....ooccconceececammrammssnecsisecssseseas 92,116 28,321 18,212 10,109 63,795 8,964 13,698 2,842 6,985 4,143 3,689 24,338 10,264 6,461
Canada 7,864 3,628 2,561 766 4234 M2 792 324 1,072 748 293 1,993 391 320
Eu 37,050 15,220 9,572 5,648 21,830 1,578 6217 1,452 2975 1,523 957 8,555 3,011 4,195
axum-Luxembourg ................................................ 1,158 432 375 57 725 18 232 65 137 72 69 280 60 62
France 4,014 1,489 648 2,525 118 1,036 105 328 23 76 861 329 §59
G y 431 2573 1,313 1,260 857 183 497 254 §52 298 66 1,042 815 848
Italy 1,641 484 361 123 1,167 61 226 50 97 47 39 476 305 365
Netherlands 2,674 1,803 ,363 440 872 38 232 11 36 25 65 453 73 766
Norway 570 277 97 180 293 45 58 3 58 25 32 97 28 21
Spain 1,486 520 339 181 966 84 135 17 H 17 42 263 425 493
Sweden 978 401 47 354 577 86 87 10 k] 23 46 294 54 57
Swil d 2,364 1375 740 635 989 36 385 7 62 55 33 496 32 24
United Kingdom 12,010 4,764 3,358 1,407 7246 152 2,731 881 1,464 583 262 2,704 516 737
Other ,725 1,102 736 365 3623 758 658 18 174 156 227 589 3 263
Latin America and Other Western Hemisphere ..... 15,691 1,830 1,230 599 13,862 981 3,815 500 1,681 1,181 1,036 3,704 3,826 543
South and Central AMENICA ..........ccuesmeesersesmmsessees 11,318 1,24 963 2N 10,084 m 1,264 14 674 533 906 3,259 3,737 529
Argentina 869 83 70 13 786 47 24 20 130 11 48 378 69 57
Brazil 1,552 278 246 30 1,276 134 213 7 29 2 127 580 156 222
Chile 430 33 26 7 397 22 87 19 91 Il 42 212 35 28
Mexico 5,710 511 407 103 5,199 183 282 39 124 85 441 918 3,336 114
Venezuela 852 93 87 7 759 91 193 0 34 A 43 3 99 43
Other 2,000 238 127 111 1,762 300 25 57 265 209 205 836 139 65
Other Westem HemiSPREre ..........cusmeesessssesenssssorses 4,374 59 268 328 3,778 204 2,551 359 1,007 648 130 445 89 14
Bermuda 755 216 40 177 539 10 546 -95 424 518 14 60 4 4
Other 3617 379 228 151 3238 194 2,005 453 583 129 116 385 85 10
Africa y 2,020 218 191 F14 1,802 426 123 5 18 14 121 1,032 95 52
South Africa 382 67 66 1 316 39 58 4 8 4 33 133 49 39
Other 1,637 151 125 % 486 387 65 1 1 10 88 899 46 14
Middle East 3,167 300 99 201 2,867 365 k<] 19 66 48 235 1,79 116 61
Israel 472 7 14 23 435 49 65 5 43 38 75 193 48 26
Saudi Arabia (D) 7 D) 966 84 71 4 9 5 47 739 21 6
Other [ (O] 78 ) 1,465 232 200 10 14 4 112 864 47 29
Asia and Pacific 24,219 7,062 4,194 2,868 17,157 5173 247 356 900 544 1,046 7,067 1,168 1,272
Australia ,560 461 415 48 1,099 47 212 13 127 114 94 539 194 290
China 805 239 163 78 566 708 49 =17 13 30 114 620 94 8
Hong Kong 1,526 679 693 86 847 145 209 4 37 33 86 357 46 49
India 763 7 27 (2 736 509 k3l 1 8 8 63 118 15 2
Indonesia 1,270 89 86 1,181 200 38 0 14 15 42 8N 30 21
Japan 8433 3,587 1,105 2482 4847 878 755 281 456 175 216 2,365 353 553
ACGCERIE e R — }:) [ 130 ?;; 1,592 645 168 4 30 26 124 558 93 113
Malaysia ) ® 178 465 219 30 1 13 11 29 153 40 34
New Zealand 291 26 1 265 16 28 12 17 5 18 133 58 54
Philippines 482 7 74 3 405 42 50 2 16 14 40 2 40 29
Singapore 1,768 1,132 1,09% 36 634 58 201 22 33 1 45 280 28 26
Taiwan 1,299 210 169 4 1,089 464 108 28 116 89 124 308 56 74
Thalland 709 107 93 9 602 27 32 8 17 9 29 280 2 17
Other 1,867 36 B 1 1,831 1,017 435 -1 2 3 30 255 9% 2
International organizations and unallocated .......... 2,103 63 63 0 2,041 0 8 185 3 .14 1 190 1,657 18
Addenda:
European Union ! 31,521 13426 8,604 4822 18,093 767 5,492 1,405 2,825 1,420 749 6,944 2,736 4,032
Eastern Europe2 A39 76 16 1,355 A9 105 9 24 15 105 645 141 83
See footnotes at end of table.
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SURVEY OF CURRENT BUSINESS

Table 5.4—Other Private Services, 1998—Continued

[Millions of dollars]

October 1999 ¢ 83

Payments
Affiliated Unaffiliated Adden-
o parents to | affiiates to Financial nsurance Telocom- essiond, | Other
Total their their Total | Education . ot and h Film and
foreign foreign services munications technical services
affiliates parents Net Premiums | Losses services rentals
All COUNTIES ........ococcriscncssssssneseesrnsersoosanrens 47,670 19,095 9,730 9365] 28575 1538 3,m 6908 18,581 11,673 8,125 7,684 549 176
Canada 5,426 3,085 739 2,346 2340 12 3 509 1,050 541 333 1,086 169 39
Eu 20,830 10,832 5915 4918 9,998 900 2314 1,677 7,952 6,274 1,276 3,638 19% 97
%um-Luxembourg 628 (Dg (2 110 [} 9 ] 53 120 67 30 95 P) ("
France 2,389 1,37 6 750 1,017 113 146 327 651 34 101 306 24
Germany 2,232 556 667 890 676 52 147 40 1,531 1571 19 366 32 1
Italy 639 263 86 177 375 123 36 -6 81 97 91 131 10 3
letherlands 1,261 935 298 837 316 13 60 3 43 40 4 180 17 [
Norway 157 82 5 n 75 0 1 10 15 5 13 40 0 0
Spain 40 89 63 2 351 130 41 6 10 5 61 105 7 0
Sweden 272 188 24 162 86 1 41 ] 82 18 21 58 1 ()
Switzerland 400 752 182 570 648 3 137 289 1,235 947 60 146 14 1
United Kingdom 9,413 4,580 3,386 1,194 4,834 327 1,451 1,117 3,661 2544 283 1,691 85 53
Other 2,009 (] ®) 325 (] 129 178 -35 522 557 455 616 ®) 2
Latin America and Other Western Hemisphere ..... 10,070 1,121 559 562 8,951 a27 583 4427 8,888 4,462 2,908 557 50 8
South and Central AMENCA .........commmerersrmrecsesranee 4,111 487 340 147 3624 370 268 -20 kg 57 2460 500 45 5
Argentina 235 48 46 (') 189 " 30 -5 20 2 102 51 1 1
Brazil 561 148 134 15 413 1)) 61 1 1 0 220 18 1 1
Chile 102 10 4 6 92 19 4 -1 ('g 2 483 2 0 ('2
Mexico 1,758 24 131 13 1515 185 95 2 4 1,082 143 8
Venezuela ) 16 1 5 [l 5 12 -4 2 6 80 2 ; 2
er ) 23 15 9 () 139 66 2 10 21 928 144 [y
Other Westemn Hemisphere ............ummseereonns 5,960 634 219 415 5326 56 315 4,448 8,851 4,405 448 57 4
Bermuda 3,581 356 87 269 3225 1 109 3,068 5,849 2,782 18 29 0 1
Other 2,381 278 132 148 2,103 55 206 1,379 3,002 1,623 430 28 4 2
Africa 679 91 87 4 688 35 k=] 5 8 3 348 165 2 .
South Africa 181 8 83 0 98 5 10 -1 1 2 60 23 1 [y
Other 497 7 3 4 490 29 23 6 8 2 288 142 1
Middle East 1,227 244 230 14 983 24 35 5 9 4 5§22 392 ] 5
Israel 494 2i9 210 10 275 23 1 ) 2 1 132 109 0 ]
Saudi Arabia 21 5 5 0 266 0 10 -1 ) 1 96 156 5 5
Other 460 19 15 5 441 1 14 5 7 2 204 127 0 0
Asla and Pacific 9,107 3,69 2,174 1,522 5411 141 §75 242 624 381 2536 1,848 69 27
Australia 895 330 298 32 564 48 65 122 264 H 129 189 1 7
China 433 33 24 9 400 10 1 -3 ~4 0 35 67 0 0
Hong Kong 983 558 490 68 405 2 70 24 3 21 17 138 0 1
India 436 ) 17 (Dg (Dg 4 14 3 4 2 311 105 (D& 2
Indonesia 130 14 1 11 1 11 0 8 A& 7 27 0
Japan 3,619 213 965 1,168 1,491 2% 182 83 3 319 846 37 15
Korea, REPUDHC O ..uovveurmuusimserssionssonssassasessmssessesses 434 (D} 27 (D) 2 21 3 10 7 214 109 D) 0
Malaysia 99 (® 17 D] (o 0 17 0 ¥] ('2) 35 17 8 0
New Zealand 159 4 41 4 115 [ 5 15 17 69 20 ('&
Philippines 320 3 3 g 317 0 29 0 6 [ 210 78 0
Singapore 468 300 214 168 1 53 3 3 [ 65 51 1 1
Taiwan 419 101 50 51 318 1 17 -3 3 8 202 101 0 0
Thalland 176 14 1 3 162 1 16 4 8 2 85 56 0 )
Other 508 ®) 5 ®) ®) 40 74 -1 3 5 325 44 @) 1
International organizations and unallocated .......... 330 b4 g 0 03 0 0 <] 51 7 20 y] 59 1
Addenda:
European Union * 18,445 9,950 5,705 4,245 8,497 819 2,092 1,375 6,701 5,327 808 3147 176 86
Eastern Europe? 600 46 4 575 Ll 27 4 1 -3 242 261 1 0

* Less than $500,000.

D Suppressed to avoid disclosure of data of individual companies.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1. See table 2, footnote 2.
2. See table 2, footnote 3.
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SURVEY OF CURRENT BUSINESS

Table 6.1—Insurance, 1995
[Millions of dollars]

Receipts Payments
Total Primary insurance Reinsurance Total Primary insurance Reinsurance
Pre- Pre- Pre- Pre- | Losses Pre- | Losses Pre- [ Losses
Net | miums Los§§s Net | mivms Los;gs Net | miums Los%s Net | miums | recov- | Net | miums | recov- | Net | miums | recov-
received| P! received | P! received | P& paid | ered paid | ered paid | ered
All COUNIIES ...oonnnnci i 1,296] 5491 4,195 349 834 484 047 4658 3 5360 15284] 9925| 1520 1,845 325 3839] 13439 9,600
Canada a3l 1,008] 73al 26| aesl 22| 247] 739 492 609| 1,266f 657 102 ® ® 507 ® ®)
Eul 270] 2575 2,306 36 136 100 234] 2439 2,205 1955 6995] 5,139 864] 1,135 m 991] 5860 4,869
Belgium-LuxembBourg ......uuumermssssmsssisssesmmssearsessessenss 62 149 97, 2| 6 5 501 142 92 R 57 25 13 [ ® 20 4(;2 ()
France 89 218 127 4 15 1" 86| 20 118! 308 646 338 163 1 N 145 338
G y 61 264 204 13 27 14 237 190 329F 1,153 824 15| () ) 314 () g)
Italy 29 82 u 2 7 5 27 55 29 44| o 184 21 ) ) 23 (2 )
Netherlands 19 42 24 ] 5 y] 14 38 24 -7 26 33 1 1 0 -8 33
Norway 5 3 29 2 8 7 3 25| 2 37 43 6 36 3B 2 1 5 4
Spain 6 23 16 1 6 5 5 17| 12 4 4 S‘é 0 0 0 4 4 X‘)
Sweden 8 3B 25 1 6 4 7] 27 20 84 130 10 10 (‘& 74 120 5
Switzerland 45 89 133 2 8 4 48 83 129 154 684 839 53 53 =207 631 839
United Kingdom 6} 1,556 1,550 ) 36 36 7] 1520 1,513 1,177] 3,654 2477 526 783 267 6s1| 28711 2220
Other 40 108 €8 6 15 S 34 93 59 1 3an 370 27 () ®) =25 (] ®)
Latin America and Other Western Hemisphere ..... 147 801 654 109 155 46 38 645 608 2691 6.292] 3,601 489 502 3] 2222 5790 3568
South and Central AMENICA .........wumsecssesiseessssussrenss 210 470 261 103 149 46 107 321 215 12 16| 28 11 1 0 23 5| 28
Argentina 48 10 65 37 ("g (‘2 8 ®) ®) -2 E') 2 { (* 0 -2 ) 2
Brazil 8 14 8| 6 2 6 5 -9 ") 10| y y 0 =10 (" 10
Chile 19 44 26 6 8 1 13 37 24 1 2 1 0 " 4 1
Mexico 37 101 65 10 18, 8 26, 85 58 -1 1 2 ('& (‘8 0 -1 2
Venezuela 9| 17 8 4 5 1 § 12 7l 2 2 (" 0| 2 2 B
Other 92 183 92 39 (®), (®) 53 ) (D;); -2 11 1 9 9 0 =11 1
Other Westem Hemisphere ... -63 330 393 6 [ [y —69] 3 39 2,702 6276 3,574 458 491 331 2245] 5785 3,541
B ~139 198 337 1 1 é" =140 197 337 2,099 3980 1,881 436 469 33] 1,663] 3511 1,848
Other 76 132 56 5 5 ¥ Il 127 56 603] 2296 1,693 21 21 0 582] 2275 1,693
Atrlca [ 13 7 2 3 2 H 10 5 [ 7 3 7 7 0 -2 1 3
South Africa 3 5 1 (") (")5 0 3 4 1 -1 -1 1 0 0 0 -1 -1 1
Other 3 9| [} 1 2 2 6 4 6 8 2 7| 7 0 -1 1 2
Middle East 2 36 15 2 3 1 19 k<] 14 7 16 9 1 ®) (‘38 -5 (D) (D:;
o /I T S I O O IO I A I I
i " . = = - o o X .
Other 1 13 1 " 1 " 1 12 1 8 12 g 18 é,} (] —g (B} (g)
Asia and Pacific 418 833 415 31 57 26| 367 775 388 162 681 519 61 63 3 101 617 516
Australia 50 101 51 6 12 6 4 89 48 52 124 72 4 4 0 48 120 72
hina 23 25 2 (* g) g) 23 25 2] ~2| 4 7 2| 2 0 -4 3
Hong Kong 26 47 21 [} ( % 18 [} (] -9 63, 154 3 ) (D& 94 @) ("2
India 4 6 2 [y] 1 4 5 1 '; §| 4 0 0 ") 5
Indonesia 5 9 4 1 1 [y 4 8 4 * 1 1 1 1 0 ~1 (g) 1
Japan 241 461 20 5 9 4 238 42| 218 191 4570 266 51 @) © 14 & @
Korea, Republic Of .......oimmnnneniorimmsscisnmastonssnnes 15 26 1 2 3 1 13 24 10 2 9 8 1 1
laysia 5| 14 8 1 1 1 5! 12 8 - (") ) 0 0 0 -1 ") )
New Zealand 14 19 5 (2 1 Iy 14 18 4 () 1 1 0 0 0 (") 1
gpilippines g u zg : (Da ( D1) 4 (})1) (D; y y y ¥ ; 8 ) f y
i re _ X X
Tar"n%aa%o 20 n 51 2 g 5 18 [ 47| 4 8 4 y ) 0 4 8 4
Thailand 5 8 3 2‘) s') “ 5 8 3 3 3 W] 0 0 3 3 )
Other 2 3 1 ) ") v 2 3 1 2 2 o] ) ) 0 2 2 4]
International organizations and unallocated ......... 61 127 65 43 m 67 18 16| -2 31 p-] -4 6 7 1 25 20 -4
ddenda:
EUropean Union ! .........owemsmsmssasssssssssssssoses 320] 2434 2114 32 119, 87 288{ 2314 2,026 1,968 62611 4,293 78] 1,04 2697 1,193] 5216f 4,024
Eastern Europe? -1 14 15 (') 1 (') -1 13) 14 () (") (*) (') (') 0 () (") ()
* Less than $500,000. . See table 2, footnote 2.

D Suppressed to avoid disclosure of data of individual companies.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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2. See table 2, footnote 3.



SURVEY OF CURRENT BUSINESS

Table 6.2—Insurance, 1996
[Millions of dolfars]

October 1999 o 85

Receipts Payments
Total Primary insurance Reinsurance Total Primary insurance Reinsurance
Pre- Pre- Pre- Pre- | Losses Pre- | Losses Pre- | Losses
Net | miums Losggs Net | miums Los;gs Net | miums Lgsa'sgs Net | miums | recov- | Net | miums | recov- | Net | miums { recov-
received | P¥ received| P! received paid ered paid ered paid ered
All COUNtTIES ............ocrvmmvurimriommmsssmssnsissssnssnsons 2,168] 592| 3,761 710 967 267| 1,488 4962 3,504 3,885 14522 10637 1310{ 1,528 217 2,575] 12,994 10,420
Canada 357] 1,01 654 115) 286 170 242 725, 484 458] 1,060 602 60 (] ®) 398 ®) ®)
Eul 683 2,7271| 2,044 194 263 69 24641 1,975 5531 6547 599 897 985 88| -344) 5563 6907
Bmum-Luxembourg ................................................ 65 138 73 5 8 3 61 130 69 30 72 42 9 9 0 21 63 42
France 3 204 172 12 2 8 19 184 165 158 477 319 66| ('-2 ®) 921 2(2 ®)
G y 129 312 183 16 25 9 113 287 174 2631 12881 1,045 16 1 {") 236 1, 1,045
ftaly 15 74 60 6 9 3 65| 56 -24 60 84 1 1 ('3 25 59 84
Netherlands 14 42 56 5| ] 1 -19 36 55 -5 7 33 (" (g) -5 27 33
Norway 44 65 21 @) (D& 4 () @) 17 1 17, 7 1 (D) -1 () (Dg
Spain 9 3 24| 5 3 4 25 21 5 1 ] " [y { 5| 1
Sweden 20 42 22 4 8 4 15 Kyl 18 <51 54 105 1 1 52 52 104
Switzerland el 86 127 4 8 3 78 124 =272 684 956, 1§, 16, % 668 956
United Kingdom 385 1602 1217 113 1331 19 272] 1470) 1,198 461] 3332 2870 774 853 =312 24791 2792
Other 40 129 89 ®) ®) 1 ®) 77 -12 515 527 3 3 (W] =15 51 527
Latin America and Other Western Hemisphere ..... 416] 1,033 617 118 175 §7 298 858 560 2822 63471 352 338 M3 105] 2,484] 5904 3420
South and Central AMENICA .....vecuremeseescamcnreansonseeses 229 553 34 112 163 51 118 390 273 4 91 50/ ®) D) 0 (] ot 50
Argentina 43 122 79 38 51 12 5 n 66 1 {D D} * * 0 1 ©
Brazil 5 22 17| 8 9 1 -2 13 15 35! g } y " 0 35 [} ®
Chile 26 65 40 [ 7 1 19 58 39 2 1 0 -1 [y] i
Mexico 43 98 55 19 28 7 23 72 48 =3 2 5 ) ‘) 0 -3 2 5
Venezuela 19 26 7| 8 8 1 11 18 7| [ [ (’3 5 5 0 1 1 8
Other 94 220 126 33 62 29 61 158 98 v 19 1 D) }z 0 (D)
Other Westem HEMISPIENe .........c.oueveccomserssnces 187 480 294 [ 12 6 181 468 287 2,7 6256 3,474 ) 105 {P] (D& 3,370
B d 108 352 245 -1 2 3 109 351 242 2201 4,087 1,887 307 4 105 1,894] 367 1,782
Other 79 128 49, 7] 11 4 72 117, 45 581] 2,169 1,588 ] ®) ) ) ( /588
ca =
Afrl 5 16 1" 3 4 1 2| 1 9 3 [ 2 4 4 0 1 1 2
South Africa 1 7 6 1 1 ) (2 6 5 (2 1 ) 0 0 0 *} 1 )
er 4 9 5 2 3 1 (] 4 4 1 4 4 0| -1 * 1
Middle East 17 45 28| 2 4 1 15 41 26 18] 10 -8 8 8 ('& 10 3 -8
Israel 7 25 18 1 1 (* 6 24 18 12 2l 10 2 2 10 o -1
Saudi Arabia 1 4 3 1 1 (2 3 2 0 ('3 Y 0 0 0 0| (‘) [y
Other 10 16 8 (4} 1 1 15 6| [} [ 6 *) 0| 3
Asla and Pacific L)) 911 470 50 80 30! 391 831 440 6 836 831 2 4 ) D)
Australia 36 i 75 7 2 13 30 92 62 48 132 85, -8 56 D) D)
China g) 10 10 [y 1 ) 0 9 10 4 1 -3 0 4
Hong Kong 5 53 28 13 5 17 40 23 -85 80 165 4 ("3 (D& -89 ) (D)
India 3 7 4 ('? 1 * 2 6 4 0 3 4 0 0l 3
Indonesia 4 16 12 2 y 2 14 12 3 3 Q 2 2 0 1 1 2&
Japan 319 520 201 9 11 310 509 199 15 278 2 2 2 [y 13 275
Korea, Lz L R — 7 -1 18| 2 3 1 4 22 18 [] 12| 6 ('3 ('8 5 12 6
falay 2 14 12 ") 1 ") 2 13| 12 ) * 0 0 {) ) 0
New Zealand 7] 15 8 1 1 "} 7 14 7 7| 0 0 0| 7 ) ®
Philippines [ 15 9 1 2 1 (] 13 7 1 { (* ‘) 0 1 1 [y
Singapore 12 25 12 11 ®@) 4 D (o) 3 5 1 (" ¥ 0 3 4 1
Taiwan 14 87 74 8 (P, D 6 ® (2 6 6 ('& (* 0 (2 [ [
Thailand 5 12 7 1 W 4 1 7 2 g) 0 2 g
Other 0 0 0 ) 1 (" - - l 3 ®) ) 2 ®) ®) 1 ®) {
International organizations and unallocated .......... 249 186 -62 229 156 =72 20 30 10 25 16 -9 2, 3 1 b2l 13 =10
Addenda:
European Union ! 660] 2548 1,888 mn 232 61 488] 2316 1,827 810] 5846] 5,036 869 956 87 -59] 4890 4,949
Eastern Europe? 9 21 12 1 2 1 8 19) 1 4] &) &) ) ) 0 5] ] “
* Less than $500,000. 1. See table 2, footnote 2.

D Suppressed to avoid disclosure of data of individual companies.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Table 6.3—Insurance, 1997
[Mitlions of doflars]
Receipts Payments
Total Primary insurance Reinsurance Total Primary insurance Reinsurance
Pre- Pre- Pre- Pre- | Losses Pre- | Losses Pre- | Losses
Net | miums Lossgs Net | miums l.ossgs Net § miums Lossgs Net | miums | recov- | Net | miums | recov- Net | miums | recov-
received | P received | P received| P¥! pad | ered paid | ered paid | ered
All COUREIBS ........covenssssmmsnsssssissssssrsssmsssonss 2485) 6,133] 3,648 444 865 21  2040] 5.268] 3,227 6,002] 15233 9,231} 1,602 1697 95| 4,400 13536] 9,136
Canada 389 996 606 ] 186 103 306 810 504 5201 1,004 574 109 (] ®) a ®) )
Europe 1015] 2568 1,553 163 22 59 852] 2346] 1,494 1,885 6877] 4991 1,200 1,225 25 685] 5652 4,967
Beigium-LUXBMDOUIY ..ovvvcvonsrenssssisssssssrsssssssssesssssss 53 98 45 2 5 3 51 94 43 35 80 45 14 1 () 2 66 45
France 131 220 89 7 12 5 125 209 320 242 88 88 1 232 473 241
G Y 223 486 263 11 17 6 212 468 257 183 1.311] 1,148 33 33 ") 131 1,278{ 1,147
ltaly 39 78 39 3| 5| 2 36 73 37 0 70 3 3 ") 68, 70
Netherlands 38 41 79 2| 5 3 -40 37 7 -109 32 14 ) ('& ] AL 31 141
Norway 1 49 37 (D% ®) § ®) (;& 1 15 14 7 1 2 -8 5 t
Spain 16 24 8| 4 2 1 6 2 7 5 ) ) (" 2 7 5
Sweden 10, 28 18 2 4 2 8 24 16 -5 72 76 1 1 {" —B| 70 76
Switzerland -t 55 56 2 4 2 -3 5 53 247 591 839 28 34 276 557
United Kingdom 521} 1,331 81 115) 137 2 408] 1,194 788 1,765] 3646] 1,880 1,015] 1,03t 16 7501 2615| 1,864
Other 50 157 107 @) ) 7 ) 101 40/ 92 §31 10 [b] =50 481 531
Latin America and Other Western Hemisphere ..... 600 1,391 ™ 130 191 80 400 1200 il 3320F 6,709 3,389 amn {s {‘; 3,049 () )
South and Central AMENICA .........c.comeussemmmssesmssenessss 163 5 433 115 172 57 47! 423 376 -1 55 25 -3, ) (D;
Argentina 4 115 m 33 45 12 =29 70 99 -5 ®) ("g “ § {" -5 {") ®
Brazil 8 18 10 13 2 =3 13 16 -8 1 y y (" -3 *) 8
Chile 61 6| 7| 1 14 74 60) -1 1 2 1 1 ('{ -2 ") 2
Mexico 47 14 67 22 31 9 25 82 58 -5 2 7 Q 9 W =5 2 7
Venezuela 1 29 17 9 10, 1 3 19 16, 1 4 6 ( ; }D) ¥ () (Dg 6
Other 73! 232 159 36 67 32 37 164 127 ®) :Q T ) P) [ (Dg
Other Westen Hemisphere .............couumeommmmisenes 438 79| 358 15, 18 3 423 778 3330 6684 3, 245 299 54| 3085 6365 328
Bermuda 66 364 298 4 4 1 62| 360 298 2461] 43571 1,8% 23 287 831 22271 4070 1843
Other 372 432 €0 11 14 3| 361 418 57 869] 2307] 1438 12 13 1 858] 2204 1,437
Al 7] 16 9 2f 3 1 5 13 8 5 8 2 2 2 ) 3 6 2
South Africa 4 8 4 1 1 ) 3 7 4 -1 1 2 (2 Y { -1 1 2
Cther 4 9 5 1 3 1 2 4 [ 6 1 (' 4 5 )
Middle East 13 50 37 2 2| {') 1 48 37 3 [ 4 H 2 o 1 4 4
Israel y 35 k7 ) 1 ¥ 0 kot k2 ~1 1 2 W] ) N -1 1 2
Saudi Arabia 3 1 1 1 1 3 2 0 (2 ) (* Y * 0 (2 )
or 10 12 2 1 1 ) 10, 1 2 4 1 ¥ 2 1
Asla and Pacific 394 501 2] 82 368 812 M 223 503 280 19 19 W 204 483 280
ustralia 32 17 85 4 19 23 36 62 84 189 105 9 ] " 75 180 105
China 14 14 28] [y] Lg (g; =15 14 28 ~14] 1 15 (:)’ (g " -14 1 15
Hong Kong 12| 37 25 1 ( 11 (‘2 (Dg 19) 6 -13 N 16 3 -13
India Q 7 7 0 1 1 _(_g 1 3 2 [y] " W 1 3 2
Indonesia 15 17 1 1 (‘) 14 16 3 3 (‘ 1 1 y 2 2 )
Japan 287 484 197 7 ! 5 280 472 192 16 260 1 5 5 W LR} 256 144
Korea, Republic 0f ........ummmmmmnssisssscssmssssmassanss (] 23 18 1 5| 5 19 14| 9 5 * " “ 3 9 5
Malaysia 3 13| 9 1 1 t 3 12 9 -1 ) 1 y ) y -1 ) 1
New Zealand 9 13 4 1 1 y 9 12 3 10 1 1 W i' ) 10, 1 1
e A 8 B o4& o d 8 S 3 4 3 oHod a3
i - ¥ X X o
Tai'?:an 28 1M 83 10 1& \)3 19) 8& 0 5 5 W W N -1 4 5
Thailand 8 14 6 1 1 ('& 7 13, [ 3 5 1 y 3‘ ) 3 5 1
er 0 2 2 ) ) -1 2 2 3 1 y y ) 2 3 1
International organizations and unaNocated .......... 66 216, 150 38 178 140 28 38 10, 47 8 10 V] (W] 0 47, 38 10
Addenda:
European Union ! 991] 2433 1441 147 198 51 845] 2235 1,390 2,128] 6269 4,141] 1,63 1,180 17, 964] 5089 4,124
Eastern Europe 2 1 25 13 ) 1 1 1 A 12 1 2 [§] ) 4] 3| “ -2
* Less than $500,000. 1. See table 2, footnote 2.
D Suppressed to avoid disclosure of data of individual companies. 2. See table 2, footnote 3.
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SURVEY OF CURRENT BUSINESS

Table 6.4—insurance, 1998

October 1999 o 87

Millions of dollars]
Receipts Payments
Primary insurance Reinsurance Total Primary insurance Relnsurance
Pre- Pre- Pre- Pre- | Losses Pre- | Losses
Net miums Net [ miums miums Net | miums | recov- | Net | miums | recov-
received received paid paid ered paid ered
All COUNTIES .....ccoccorveemnnmmnsrrassasssen 2,842 455 835 2387 6,150 18,581 1,101 1,28 143] 5808] 17338 11,530
Canada 324 LY 162 "7 9 910 1,080 129 129, [§] 380 921 541
Eurol 1452 127 213 88| 1325 2762 1 7,952 815 861 S 862] 7001 6,229
Belgium-LuxembOUrg ..........ueessesssssscsssonen 65 2 5 2 63 120 1 1 0l 42 109, 67
France 105, 5| 18 1 100 an 851 41 42 ('; 286 323
G Y 254 8 19, 1 248 533 1,531 21 21 (* 60| 1,510 1,571
Rtaly 50 (?4 9 8 §0 89 81 1 1 ('& 17 80, 97
Netherlands 1 5| 1 8 3 43 1 1 2 42 40
Norway 33 6 10, 4 27 48 15, 9 " 1 [ 5
Spain 17 {* 8 8 17 26 10 [y] ) y 5 10,
Sweden 10 4 2 9 29 82 1 1 =37 82 118
Switzerland 7 2 4 2 5 58 1,235 2 16, 4 2768] 1,219
United Kingdom 881 583 95 126! 3 786] 1,337 3661 12 752 41 405] 2909} 2504
Other 18, 156 3 8 5 15 166 522 7 ) ~42 515 7
Latin America and Other Western Hemisphere 500 1,181 125 186 61 375 1,495 44271 8,883 131 227 97| 4296 8661 4,365
South and Central AMAICa ......o..cowerrervrne 141 533 113 189, 56 28 505 20 37 2 2 0 22 35 §7
Argentina 20 111 kd 4 12F  -12 8 -5| 20 }') " 0 -5 20 25
Brazil 7 2 7 10 3 0 19 1 1 ‘) " 0 1 ") 0
Chile 19 n 6 7] 1 13 ) -t ) i') N 0 -1 ") 2
Mexico 39 85 19 33 14 20 91 2 5| ') " 0 1 5 4
Venezuela 0 3| 9| 10 1 -9 24 ~4 2 1 0 - () 6
Other 57 209 39 65 25 18, 20 ~12 10 v 2&) 0 -12 9 21
Other Western HemiSphere ... 359 848 12| 17, 5 347 990 4446] 8851 4 1 971 43181 8626) 4,308
d =85 9 3| 4 1 -98 420 3068 5849 2 133, @) 2934 (D ¢
Other 453 8 13, § 445 569 1379] 3002] 1, -5 D] ®, k ®,
5 2 3 2 3 15 5 8 ) 1 ('3 § 8 3
South Africa 4 ) (g (2 4 7 -1 1 *) (* 4 1 2
er 1 1 -1 8 6 8 ") * “ 6 7 1
Middle East 19 2 2 ) 17 64 5 9 4 4 ('3 1 5 4
Israel 5 M 1 ('& -5 43 (') 2 () (* ® 2 1
Saudi Arabia 4 1 1 3| 8| = ) [y ('& -1 ) 1
er 10 [§] 1 10) 13 5 7 4 1 3 2
Asia and Paclfic 356 8 328 813 242 624 21 22 W 221 602 381
Australia 13 22 14 105 122 284 14| 14 " 109/ 250 141
China ~17, (') -7 13, -3 -4 " W '& -3 -4 ~t
Hong Kong 4 1 4 2 24 3 ¥ " 24 3 -21
India 1 (') 2 8 3 4 * {* 0 2 4 2
Indonesia 0 ~1 14 0 8 ‘) { 0 0 332 2&&
Japan 281 10 274 46 83 3 4 4 0 78
NGRS T R — 4 7 1 3 10| (* z') 0 3 10 7
lay 1 ) 1 0 () (! 3 0 0 () (2
New Zealand 12 1 12 16 5 15 17, 0 13, 15)
Philippines 2 2 3 15 0 6 ") ¥ 0 0 6 [
Singapore 14, 12, 18 6 3 3 " N ('8 <3 3 [}
Taiwan 28 10 106, 86 -3 3 " N -3 2 6
Thailand 8 2| 5| 15, 9 4 8 W " 0 4 6 2
Other -1 ) - 2 3 - 3 ¥ y 0 -1 3 5
{ntemational organizations and unallocated 185 188 59 83 2 43 5t ) " 0 L<] 51 7
Addenda:
Eurgpean Union ! 1,405 198 1,288] 2628 33 6,701 794 836 41 5801 5866] 5285
Eastern Europe? 9 “ 8 24 1 1 (") ) 1 -3
* Less than $500,000. 1. See table 2, fool
D Suppressed to avoid disclosure of data of individual companies. 2, See table 2,

Digitized for FRASER
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SURVEY OF CURRENT BUSINESS

Table 7.1.—Business, Professional, and Technical Services, Unaffiliated, 1995
[Millions of doflars]

Receipts Payments

Construc- Instalia- Construc- Instalia-

Com- | Data } g [Manage— tion, tion, Com-| Data g Manage-| tion, tion,

Puter | BaS9 \ search, | ment, ongl- | |o.c |mainte- puter | Base | search, | ment, engi- | e, |maite-

Adver-| data ﬁather develop-| consult- | Legal | neering, mg| nance, Adver-] data | other develop-{ consuit- [ Legal | neering, mgls' nance,
Total |icing . | infor. | ment, Jing, and| serv- | archi- i- | and Other?| | Total |'cc infor- | ment, ing, and | serv- | archi- . | and JOther?

sing e%srolc nlaan;n and’ | public | ices ) tectural, ngggl repair sing | proc- mati:;n and | public | ices | tectural, | €9" | repair

| "aalon testing |relations and " of | aron| testing |relations and  ("€€N9) of

ioes | foes |SeossISEES ) ) | | Tem ioes | oes | SETVOES | SoES) ! Toem
All COUNTIES ..........conererrrrrnscsrenssssssssssissssres 16,078) 425) 1,340{ 1,078 638] 1,489} 1,667 2550 726| 3,218] 2,948[(4.822| 833| 126] 160 364 465| 469 345 160 160{ 1,742
Canada 1,230 80| 179 106 52 94| 107 38| 75] 258] 24t)| 629 8| 27 8 44 701 27 70 34 3] 269
Eu 5,135) 164] 489] 531 268 605 912 401 105 942] 737|12066] 314 46| 114 198 187| 240 133 o) 79 (Dg

Belgium-LUXSMBOUIG .......ccsorrerssenrressenssssecseassessnses 286 1 10 22 8 12| 56 5| v 93 79 84 10 9 ) 15 5 7 3 g; 5 4

Sama oo 2| B sl | sl a8 w5 7 | el m N oo B 2 & e G 4 522

Italy . 205 20 16| 64 9 13 26 11 2 19| 24 85 19 1 " 5 8 6| 1 (" 16 2

s ' EEEBREBEEELPEEEREBERERE
o £ - Y £

Spain Y 173| 10| 17 2 3| 10 23 7] 45 32 571 26 1 % 2 4 8 ('8 1 10

Svisarnd I I I (O O . I I O O O I I I

. '
United KINGAOM .......ccmmvsurecsssconsossonasssmmuesisssesssssss 1,499 571 107 141 81 144) 330 94 13 282{ 250f7 802 H [} 68, 68 741 108 25 éﬁ i6] 324
Other 008f (@) 59 85 17| 264 84 187 32 147, O] 253 25 1 5 35 e 27 10 ®) 5| 105
Latin America and Other Western Hemisphere 2,746 84| 159 82 26 19| 9 486] 125) 401] 1,104]1 305 46 9 21 29 a0 A b3 ") 71 110

South and Central AMENCA .....c.omwsrsmerssssrrn 2,424 53y 152 67 2'6 134¢ 69 3 125 379} 1,029] 299 46 9 .1 28 39 39 20 y] 71 103
Argentina 256 1 14 7] { g 7 5| 32 8 46] 136 29 3 1 (. 2 6 5 2 0 1 8
Brazil 376 5 57 10 10] 10 14 1 18] 248 53 8 1 { 10, 12 8 (] 0 ('; 13
Chile 102! ) 3 4 1 5 2 6| 1 8 7 9| 1 *) 1 2 2 (2 " ("] 2
Mexico 683 14 30 10 39 26 43 24)  211) 2401) 102} 28 1 (W) 5| 51 13 {*) 4 38
Gneee IR R R I I I [ I I O I . I I

er ’ .

Other Westem Hemisphere L I I 1| 56| 23 s ool oz 2w oo af o 1 1l 2 1 i q 1
Bermuda 87 g) o o4 ¢ ol 1 9 ﬂ (IR of o o @ 0 1
Other a5 )| 8 4 10 10 o @ of| 8| & o i il i1 ol o s

Africa 640 1 7 34 29 140 7 214 14 62] 12| 138 3 * 2' 22 27 4 25 (’& 4 52
South Africa 81 1 18| 25 3 9 ki 3 ") 9 10! 16 1 " * 3 1 2 g) 2 8
Other 9| of of of 28 ws2l o | 14| s 2| 122l 2 @] ¢ 9] o7 2 ol @ 3

Middle East 1,24 3] 213 38 18 19 39 255 57 434 §9 93| 14 3 " 10 8 6 ") 4 27

Israel 121 2 }2 16 3 10] 12 23 22 13 20 K [:] 1 {" 9 1 2 ") y] (2 1

i 'EEEBEER LEEEEEERENEEEEREE
- . . { I

Asla and Pacific 4830| 86| 283 282 235 3171 480 1,156] 346} 1,121] 522|]|1,484] 401] 33| 33 52 13| 118 72 ) B O

Al al A Wl o3 SR 2 o e el O AL O WY s ‘°§ '
ina ¢ "

e CEREREEEREEEEEEEEEEEEERR
4 5 . K \ y

Indonesia 346 % [ 1 7] 37 5| 14 ED) 21 iD) 28 ) 2 S& 1 2 2 2 3 g) 17

Japan . 1588 39| 83| 105 155 72| 328 17 D) 382 D} 7791 293 3 2 30| 59 5 (D& °)| 266

mﬁ,ﬂ REPUDIC OF ..oveooseccccrtsmmmsisssssssismnsssisssinrens ?:132 [ 2§ 1:73 1g 2 2$ Zgg 3; 1:; g Z; ZZ (4) a ('5 g 1? 2') ¢ g 15

a : h ¥

NewyZeaIand 52 " 6 11 1 7| 2] g’& 1 18 8 16 2 1 ") (2 2 8 0l 2 5

Snoos wl G o A B A % o & S A oel A A Y YN e
e F{ I .

Ta.lngﬁlﬁor 249 [} 15 6 1) 8 12 45 19| 112 15 49 1 % ‘? 6 5 5 2 1 ) 1:;

Thailand 273 1 9 9 5 8 2 (Dg 2 48 (D) 66 2 1 }') 3 }g) 1 9 0 2 ®)

Other 28 2| 2 4 el o of © o 32 el @B o o © 1 i| 4 w of @ s

International organizations and unallocated ....... 262 6 1 4 8 24) 30 1 3 (" 1768} 107 6 8 3 8 20 33 3 1 1 5

Addenda:

European Union3 ... 4001F 178] 390] 492 216 313] 821 222 78 732| 560]]1.846] 3021 371 112 166 150] 216 126 46 76| 616

Eastern Europe* 664 1 l 27 7 7 244 40 151 14| 98! 76]| 116 1 ") vl 18 2 10 2 1 1 I 60

* Less than $500,000.

D Suppressed to avoid disclosure of data of individual companies.
1. Receipts for engineering, architectural, construction, and mining services are published net of merchandise ex-

ports, whi

are included in merchandise trade in the U.S. international transactions accounts, and net of outlays

abroad for wages, services, materials, and other expenses. In 1995, net receigts of $2,550 million were derived

as gross operating revenues of $4,788 million less merchandise exports of $7.

7 million and foreign expenses of

$1,451 million. Payments for engineering, architectura!, construction, and mining services are not published net of
merchandise imports and outlays for wages and other expenses. Data are not collected for merchandise imports
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and wages and other expenses, and no estimates are made because they are believed o be small.

2. Consists of accounting, auditing, and bookkeeping

services, agricultural services, mailing, reproduction, and

commercial at, management of health care facilities, medical services, miscellaneous disbursements, operational

leasing, personnel supply services!,ablsgo;t)s and performing asts, training services, and other business, professional,

technical services (see footnote 1

3. See table 2, footnote 2.
4. See table 2, footnote 3.
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Table 7.2—Business, Professional, and Technical Services, Unaffiliated, 1996
[Millions of dollars]

Receipts Payments

Construc- Instalia- Construc- Instalia-

c°t'2r' g:s‘: Re- |Manage- tion, tion, cgt’;'r Data | po IManage- tion, Yion,

pu search, | ment, engi- mainte- P search, | ment, engi- mainte-
Adver- ga“g oa(hngr develop-] consult- | Legal | neering, '“n?i';f nance, " Adver :;g ::Rgr develop-| consul- | Legal | neering, In‘g:'s nance, )
T8 Vi | ro- |t | e |01 S | B0 | onok | 0, JOPSC T g | proo- ) or | R (100N SEC G | e e [

essing|maton| octing |relations and  |NeennO} of essing{maton| scting | relations and  |"°€"9] of

serv- | serv serv-{ serv

woes | ices services | services mir)ingl equiptr ices | ices senvices | services minjningI equi;i-

services men services men
LR T R —— 19,466] 543| 1,617| 1,158 681] 1,460/ 1,943 3553] 870F 3,648 3,994||5547) o71] 276{ 146 379 497| 615 485| 197 239| 1,763

Canada 1,637] 101 202] 115 49 124 123 98| (™) 2713 ()] e8] 46| 38 [ 33 72| 53 100, 24 260 282
Eul ; 6,005 251] 713| 564 216 §53| 1,003 4341 105] 965 1,200]12594] 417] 155{ 107! 246 203| 309 166 L 158| 786
Belgium-1 bourg 182 @) 16 17 9] 12| 60 @) 2 251 (®) 601 13 (2 5 5 7 4 1 1 20
France 617} 27| 81 74 24 21| 194 15 4 9511 2713 {D) 11 20| 24 13 (P) 3 84
I - - I T I B
y o
Netherlands 447 4 109 25 12 17 27 43 (] 122f @) 113 6 3 9 [ 9 21 (") 3 k<)
Norway 62 1 13 5 2 1 9 1 1 12 18 9 ") 3 1 4 1 (") ) 2
=k EEEEEEEREEEIEEEEEERERD
Switzertand 317 13 25 47 24| 36 7 (‘2 41 a(zi 123 15 3] 3 31 8 7 7 (g ") 49
United Kingdom ...........cuurmmesessssssssrssmmasmorsasssnssses 1,614 sg 194 1;% ‘1‘2 135] 364 2053 }3 %(2)3 2| 3% 136, 42 6; gg gg 132 (%2) 12 D; D;
er .

Latin America and Other Western Hemisphere 2916| 801 204] 86 24 m m 591| 2471 a17| or8|| 32| 56 5 1 32 0] 89 12 3 5| 120
South and Central AMEMCA ...vvecrersmrsersseevscnns 2477 38| 195 69 23 1583 75 410] 245| 371} 898|| 304 55 5 ! 29 38 46 1 2 5| 112
B i/ I - IR N N I R I 1| N N | O I Y1 I | I
Chile 135] (P) 8 4 (‘3 1 4 51 () 39 13 2 (" 2 3 3 1 0 (2 2
Mexico 648 11} 62| @ k 49| 32 81 24 158] 191 891 22 (3 3 6] 12 4 1 37
fue CEEEEEREREEEFEREEEBERE

or ¥ - ¥

Other Western Hemisphere .. 439 9 17 " 24| 36 181 :; 47 80 18 1 " 1 3 2 3 1 é'g 8 7
Ser o e I I B N (N R 1| O Y Y1 I S I I Y I I

er * y

Africa 752 1 2 39 14 146 10 D 130 D)f| 182 6l (" * 25 3 5 3 *) 1 50
L I O e O I T O IO
or X X X *

Middle East 1,925 5| 38| 51 97 19 49] 1,028 8| 48] 73] 190] 3t 2 ‘) 4 12] 1 N @ 3 2"
Israel 162 3 9 17! 6 4] 1 28] 31 @) 1 '; 2 4 5 ") (2 y] D
Saudi Arabia Il 1 2 (2} 88, 63| 12 D{ 39 4 i") 19 g 1 y 2 3 3 2 1
Other . 1,022 1 71 () 3 32| 24 3 37 P 1271 (D) ") 0 [¥] 5| 4 (] (] 1 (]

Asia and Paciflc 5,929 106| 438] 303 280 340| 645 1,166] 376| 1,435] 841|| 1608 416] 76| 31 39 135] 188 (Dg (Dg 46 )
EEFEEFEEEEEEEENEEEEERE
ina
Hong Kong 4031 3B} 22 24 2 23] 78 3 1 104f 114]) 129 18 5 1 ('g 27 8 ") 1 68
It I O I I - I N - I 1| - I N O 1 B Y Y|
ndonesia y
an 1,892 40| 195 100 169 88| 415 178) 104] 429 174]| 824| 310 39 14 29| &7 (o ) @) 197
Korea, Republic Of .........cumumermmmmmssussssssasmarsensares 539 6l 30 13 23 10 137 32 186 80 2 2 1 2 @) 16 (" 1 1 (P}
Now T ee Y I AN N I O | I N I N S ' B Y I | B
ow Zealan " o X X X
Philippines 157 1 14 3 21 6 53 27| 24 42 2 5 4 1 14 2 8 0 1 8
e I I I O I O I I O I
aiwan W
sy N I O O I
or . ¥ ¥

International organizations and unallocated ....... 302 0 0 0 1 2 1 ") 0 9| 289 *) 0 0 0 0 ¥ 0 ) 0 0 0

Addenda:

European Union3 236| 621 519 163 2881 90 250 78| 755| 859|]2233f 393] 142] 105 156 1689| 277 132] 46 152| 660
Eastern Europe* . 1| 24f 7 4 2] 5 153 4| 11a| 18| 89) 3 ) O 55 2| 16 ® 1| @
* Less than $500,000. of $1,433 million. Payments for engineering, architectural, construction, and mining services are not published net
D Suppressed to avoid disclosure of data of individual companies. of merchandise imports and outiays for wages and other expenses. Data are not collected for merchandise imports

1. Receipts for engineering, architectural, construction, and mining services are published net of merchandise ex-  and wages and other expenses, and no estimates are made because they are believed to be small.
ports, which are included in merchandise trade in the U.S. international transactions accounts, and net of outlays 2. See table 7.1, footnote 2
abroad for wages, services, materials, and other expenses. In 1996, net receipts of $3,563 million were derived 3. See table 2, footnote 2.
as gross operating revenues of $6,521 million less merchandise exports of $1,535 million and foreign expenses 4. See table 2, footnote 3.
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Table 8.—Sales of Services to Foreign Persons by U.S. MNC's Through Their Nonbank MOFA’s and to U.S. Persons by Foreign MNC's Through
Their Nonbank MOUSA’s, by Country, 1990-97

[Millions of dollars]
County* Sales by MOFA's to foreign persons Sales by MOUSA's 1o U.S. persons
Ul
1990 1991 1992 1993 1994 1995 1996 1997 1990 1991 1992 1993 1994 1995 199% 19972
All COUMTES ....occvorvnrenscassmrssmsmmsassssssssssns 121,259 131623| 140,553] 142,603| 159,149| 190,057) 223,175| 258,253 109,169 119,520 127,969] 134,700| 145414 149,663| 168,444| 205548
Canada 18214| 17967 175311 18,265| 17,776| 18534 21,160 24,389 0,994] 20875] 20,138| 23507| 22,285| 26,620] 27,282 32436
Eu 69,233| 74,09 80,124 79578] 84599| 105,111] 128,665| 147,906 645401 7,983 77531 78,255) 86,956) 89,9781 101,296| 124,903
ium 3,206 3,591 [ 3,886 42 4,260 4 415 469 767 533 4N 164 349 134
France 8,376 9349] 10, 10, 10897 14,183] 15868] 15147 5,104 5,649 6,923 75061 113151 121411 122607 15011
Germany 8,339 7301 1 379 12,744 434 17,618] 21,829 19,073 5,564 8416 8350 10,687 10,728 11,904 16,991 1,441
4,842 5,337 6 5187 521 5178 6,462 ®) 6(302 785 819 917 750 993 877
Nemenands 7,989 7,537 6,925 7,740 8,111 9,1341 10,668 11,010 8,145 8, 10,374 8,667 ("3 8,860 10,511 14,348
Norway 635 704 846 793 878 (‘2 1,626 1 177 300 358 479 53 527 ,031 1,667
Spain 2,001 2,298 2608 2,005 2,2!1 2,86! 3,106 N7 220 204 147 168 182 15 312
Sweden [ (‘2 ("& (Ds () o‘gg 2,883 31 =) [ (] ] (‘2 2413 1,490 1,811
Switzerland 2, 2,77 2,75! 3,14 3,187 3 4,497 4,286 10211 11, 115771 11655] 1258 12,758 15,174 18,282
United KinGAOm .......oeececcscssssmmsssesssssssossssssssensss 26,131 27,636 480| 28496| 31810| 3811a| s0330{ 71,652 30336| 30616 6611 33359| 355631 35409 37812] 48647
®) ®) ®) ®) ] : 7,126 7,909 2174 2,469 (] ®) ) 3871 ,468 2313
Latin America and Othor Wedem Hemisphere 7972 8,441 8999 9,526| 12588 15791 17457 25988 2,630 2523 3,432 4,100 4,209 5474 ,463
South and Central AMENCa .........ccsewmmmsesesrurmns ©@) 4,042 4,705 5,580 83541 10893) 12143 16,111 497 518 756 818 944 969 ,008 1,119
Argentina 437 509 812 751 1,463 2,012 2,584 ) 10 10 3 3 3 3 2 3
Brazil 1,921 1,700 1,685 1,875 2,361 3,008 3,457 5,04 16 (D& k3 40 40 59 121
Chile 184 218 399 465 865 1,530 1,146 § *) v 0 0 0 ) 5(2
Mexico 626 796 E" 1,310 1,772 1,850 2,003 }g 1 1 k4l 348 488 517 554
Venezuela (';g 8 D) 054 {D 1,689 %i 99 120 2(;3 197 214 223 256 224
689 51 839 1,263 1,7 267 236 235 199 186 227 (]
Other Westem HemiSPhere .........uesmmsmemecess ) 4399 4294 3,944 4233 48 5313 9877 1,813 2,112 1,769 2813 3,156 3,240 4376 5,344
Bermuda ; iD) (@) ® [d D; ) "; 897 894 968 1,133 1,373 1,460 1,752 2,630
Other P D) (o ® [ D ) D 1,115 1,217 801 1,480 1,783 1,780 2,624 2,714
Atrica, Middle East, and Asia and Pacific ........ 23,187 28008 31,348| 32496 41,663| 48,088| 53336 57,006 19810F 23,398 (] ) )] 28226] 33495] 40,636
650 637 27 { 1,677 1,776 2,145 187 126 D) ©) () 237 248 234
SOULN AfFICA wuvvvvarerssecssssssssessssmnassessammassassases 39 35 ‘2 35 13 529 1,000 g)) (®) 1(54 17.)3 173 169 202 190
er 611 601 ) 692 ®1 1,48 1,144 @) ] ®) ) 8 46 44
Middle East 1,205 1,420 sz 1,808 ® 1,643 1,879 2,042 1,459 1,462 1,857 1,848 1,915 1,803 1,955 1,748
Israel (D; ("l 3(53 (D] D) D) 92 159 200 172 164 251 237 332
Saudi Arabia .......o.ecoummmmrmmmermsmmessesssisssssssssanes [ 61 77 63& "; 359 352 439 533 570 591 703 500
er 421 ®) 700 ) ®) D, 7 1,008 91| 1018] 1143 1,81 %1 1,015 915
Asia and PACIfIC ......u..uemmmmmasmsmmasssassonsssssassisasssses 21332 259521 28,753 28,91 39,033] 44,768| 49,681 52,819 18,164] 21,811 24312 26,756| 30,069{ 26,186| 31,203| 38,655
Australia 4,124 4282 4,238 3,964 5,550 6,489 : 9, 431 ®) ® P ®) ,321 5886 8,766
China 133 128 (D& 59 320 453 726 {* 4 45 58 63 ®)
Hong 3,088 3,293 2,97 3,351 4,043 4,424 5310 5,952 7 1,024 1,163 1,682 1,759 2,003 1,829 1,487
india ®) ) (;2 g& 47 116 102 219 (3 1 15 18 24 30 (Zg 93
Indonesia 255 237 2 249 34 415 { 1 19 27 4 53 40 57
Japan 9.934) 12072 13859 15672) 19545] 21,693| 21,921 22,01 12,489 15,097 17,705] 20337 23203| 18621 21398| 25,063
Korea, Republic of .. 366 419 598 699 ((‘;2 1,141 1,299 1,273 86 191 ("8 378 252 238 827 280
Malay a 298 353 568 642 11 ) 1,391 (‘? 17 22 5 124 180 162 272 326
New Zealand 430 1,746 1,798 o) 848 1,47 1,078 1,05 43 (”g ("8 19 15 14 20 47
Philippines (;3 214 243 257 397 (2 518 33 ki 1 12 12 10 10 7
Singapore 1,1 1,458 1,613 1,783 2234 24 3,103 3,681 85 107 10 12 188 244 343 1,747
Taiwan m 1 009 542 1,998 2473 ,028 ,362 3,941 140 147 154 148 283 310 386 535
Thailand 495 '829 797 879 D) 1,583 1,618 1,388 2 2 2 2 2 2 2 g)
Other ) ®) 107 ® ) ] 172 254 85 (] 53 ®) ®) 13 ] )
International 2,652 3,116 2,550 2,738 2523 2,531 2,567 2,964
United States* 517 632 ®) ® ®) 830 898| 1,110
Addenda:
Eurapean Union> ... 62867| 676768] 73540) 72315| 76497 99,012]| 121,510| 140545 52107| 56,7771 618031 64243] 71319| 766121 83987) 104873
Eastern Europe ... @) ®) 12 53 423 438 577 817 16 17 13 10 12 20 22 13
* Less than $500,000. 4, Contains data for U.S. affiliates that have a foreign parent but whose ultimate beneficial owner is a U.S. per-

D Suppressed to avoid disclosure of data of individual companies.
1. For MOFA's, “country” is the country of the affiliate; for MOUSA's, it is the country of the affiliate’s ultimate

bemﬁdal owner.
2. See table

A, footnote 3.
3 Foreign affiliates classified in “Interational” are those that have operations in more than one country and
, OF operaling movable oil- and gas-drilling equip-

thal are engaged in petroleum shipping, other water transportation,
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son.
5. See table 2, footnote 2.

6. See table 2, footnote 3.
MNC  Multinational company
MOFA  Majority-owned foreign affiliate

MOUSA  Majority-owned U.

. affiliate
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Table 9.—Sales of Services to Foreign Persons by U.S. MNC's Through Their Nonbank MOFA’s, Industry of Affiliate by Country of Affiliate, 1996-97

[Millions of dollars)

Europe Latin Other countries
America -
Al Canada Of which: and Other Of which: Inter-
countries Total Py - VLestelm Towal national
France .| Gemany I:ndesr- Switzerland K?n';'f,eodm ‘spf)rgrlél Austrafia | Japan
1996
All industries 23,175 21,1607 128655 15,868 21,829 10,668 4,497 50,330 17,457 53,336 8,821 21,921 2,567
Petroleum 9,789 810 3,147 210 92 837 ®) 1,445 1,983 2,302 26 164 1,547
Manufacturing 20,478 1,476 13,039 3,390 4,550 57 13 3,810 (] (;2
Food and kindred products 210 1 95 0 1 35 0 43 8
Chemlcals and allied products 82 8 65 4 0 0 7 53 0 9
Primasy and fabricated metals 39 2 29 3 4 0 0 7 5
Machinery 16,190 2 9,751 s‘;; Eg; 8 1 g; 397 )
Other manufacturing . 3,958 (P) 3,09 14 [ )
Wholesale trade 15,099 1,092 8,966 632 564 962 667 1,269 817 4,224
Retall trade 1,220 ® ®) ®) ® ®) 36 120 8 25 .
Finance, except depository Institutions ..............eumnssinneees ®) 2,768 ] 909 ®@) [} ®) () 1,285 ) 981 2841 | s
Insurance 41,000 4870 16,201 540 5,204 703 ®) 8,050 4075 15,855 483 1 -1 [—
Real estate ®) 9 ®) 12 ®) ] 9] ) 28 ®) 5 ) [—
Services 82,968 6,206 57,664 9,482 8,119 (2 2817 17523 ] (Dg 4347
Hotels and other lodging places . 2,866 286 1,595 17 208 208 479 50 253
Advertising {D éD 3,691 466 856 344 9 750 352 873 215
Equipment rental and leasing, except autos and computers D P) 5" s" D [ o 211 69 6
Computer and data p 28,86 ® wli D D 1 3(;2 5,604 1,897
Motion pictures, mcluchna? television tape and film 8,513 497 6,345 7 53 59 1,25 1,290 391
Engineering, architectural, and surveying services . 8,682 4N 5,691 P 179 1,17 1 2,637 663 1,857 466
Amc»uH am‘nnng research, management and related services ....... 7.}33 758 5,% 3 5 1078 148 t‘g 155 3;? 1,287 363
ealth services "
Other services ®) ®) ®) 4,072 ®) 698 237 4450 1,108 (L{ 753
Other Industries 29,632 () ®) © () { 131 9,612 ®) ®) D
Agriculture, forestry, and fIShing ............sseemmsrssssmmscrsssiren 127 1) 3 & 8 D& 0 0 1 93 2"(2
Conegiciy G | ! 0 3 of o @ o 2
Transportation N 10,621 1,842 4818 362 1,359 327 103 1914 47& 2,465 197
Communication 6,351 ('2 (Dg 12 g) I 28 1,750 1,631 792
Public utilties 11,684 45 7476 | @) ) ®) 0 5,527 585 3,154 1,627
1997
All industries 258,253 24389| 147,906 15,147 19,073 11,010 4,286 71,652 25988 §7,006 9,722 22,010 2,964
Petroleum 12,413 1,126 3,909 178 61 534 33 2355 2,532 2,832 312 238 2,013
Manufacturing 17,280 (4& 10,220 2,710 3,133 61 7 2792 589 ®) 130
Food and kindred products 312 158 0 0 % 0 79 39 7 29
Chemicals and allied products 93 80 0 0 0 6 0 13
anng:ry and fabricated metals 2(%1) L) 2})3 ( D1) (11)2) 2(7) t1) 23;8 41Og e 42
achine :
Other m;ynuiacmrim @) ®) ED; ® ®} 9 0 249 124 83 61
Wholesale trade 14,847 1,129 8,546 837 467 76 869 1,502 1,550 3,322 531
Retall trade ) ®) ®) ) ) ®) ® 140 154 ) 173
Finance, except depository institutlons ...........cccornnnns ®) 2,810 © 757 o) 725 258 ® ‘2,054 5,219 1,085
Insurance 47,240 4457 17,249 569 5118 1,215 ) 8,478 8,573 16,961 465
Real estate ®) 2 ®) ®) ®) ) y] ®) 30 ) §
Services 93,589 7,19 63,614 9,712 7315 6,766 2,719 24,063 6978 15,878 4,819
Hotels and other (0dgING PIACES .....c.urmmsmeusmsmmisisisssssssssssssesssense 3,335 553 1,673 232 133 41 (08 436 604 505 233
Advertising D) 380 4,012 618 752 321 1 482 [ 210
Equipment rental and leasing, except autos and computers ) 227 ; 30 51 17 (0) | 3%4
Computer and data p } 1,465 (D) 2,742 3,550 1,991 1,461 (D) ) :(;& 2,036
Motion pictures, including tel visi tape and film 8,415 708 65,981 753 433 51 1 398 1,
Engineering, architectural, and surveying SErVices ............... 9,338 450 6411 365 133 1,021 ('3 3,682 591 1,886 3(:3
ﬁe‘m‘nnng research, management and related services ...... 8,3552$ 898 o 343 1,068 7(:!3)) 1.7% 414 1,6@ 0
ealth services
Other services ) 2442 14,881 4,623 1,195 ] 27 ®) ®) 2,219 @)
Other industries ®) 5,790 (Dg mn (] (Dg 157 18,303 352 7,142 2,201
Agriculture, forestry, and fishing ... 7 15 0 0 0 50 49
Mining 104 92 10 0l (D) 0 0 0 2 0 0
Construction 269 26 ) 0 3 0 64 13 (3 59
Transportation 11,061 1,974 4,837 336 1,248 34 136 2,003 2,7 205
Communication 8,807 ®) 3,957 41 (D; 9 21 2556 2,174 (Dg 101
Public utilities o) ) 15,301 0 (P} ®) [} 13,680 3,871 1,787
* Less than $500,000

D Suppressed to "avoid disclosure of data of individua! companies.
MNC  Multinational comgan
MOFA  Majority-owned foreign affiliate
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Table 10.1.—Sales of Services to U.S. Persons by Foreign MNC’s Through Their Nonbank MOUSA’s, Industry of Affiliate by Country of UBO, 1996

[Millions of doliars]
Europe Latin Other countries
America
Al Canada Of which: and Other Of which: United
countries Total - Westem Total States
France | Germany Nim- Switzeriand Kum‘;“d?}n me Australia |  Japan
All industries 168,444 27282 101,296 12,260 16,991 10,511 15,174 37812 54714 33,495 6,886 21,398 898
Petroleum 3,218 225 1,243 107 27 L<] 48 ) (] @} 105 4 3
Manufacturing nsn 1,570 8,530 251 ) 298 1,803 5,004 92 1,367 51 954 18
Food and kindred products 483 20 186 0 0 2 ¥ 184 0 21 0 230 ('3
Chemicals and allied products .. 2,820 S& 2,679 15 k23 0 { (‘3 1 141 0 26
Primary and fabricated metals ... 565 0 5 81 0 2t 78 158 0 156 0
Machinery .. 3427 {D; 2915 189 585 114 ) (;2 0 ) 0 177 11
Other ing 4,282 P 2441 43 23 182 127 1,7 13 ) 51 365 7
Wholesale trade 8,9% 156 3,286 56 2,101 401 332 337 )14 5,537 3 4,819 [}
Retail trade 504 13 176 50 () 39 0 2 101 213 3 12 0
Finance, except depository institutions ...............cceeccvvsienes 10,736 79 5,809 305 672 453 1,793 2224 179 ®) 38 3,744 [}
Insurance 56,820 11,894 43909 5,546 7877 6,402 8,266 13,957 192 708 [} 5713 16
Real estate 11,489 1,519 4049 337 959 915 241 1,229 624 (] 301 3,151 ®)
Services 8,250 6641 25,752 4,000 3,807 1,070 2,343 10&13 2415 8,334 368 5,326 109
Hotels and other 100ging PIACES ........ommsmumscossmsssossins 7,833 80 2,361 881 43 (D& ("2 1,046 276 5115 5 2,986 0
Advertising 3,652 4 3383 1,195 4 2176 g) g) 0 181 4
Equipment rental and leasing, except autos and computers 1,845 8 1,387 420 84 0 ‘450 g 3 (D) 41 0
Computer and data processing services 4,660 781 3421 522 (‘2 12 4 1,681 1 43 321 2
Motion pictures, including television tape and film 5,054 2(";3 1,815 0 0 1,768 127 (3 7 ®) 0
Engineering, architectural, and surveying services ..... 3,472 3,019 (P) 230 7 144 0 2 0 235 0
Accounting, research, management and related servic 2,037 38 1,695 217 170 4 (°) 18 284 8 257 2
Health services 3,540 1,005 s:g 0 (®) 0 0 ) (Dg 17 8 0
Other services 1,157 ®) ®) 4 ®) ® ) ) (°) ®) ®) 100
Other industries 21,795 4545 8,542 1518 84 890 348 D D) 8,107 2,706 D)
Agriculture, forestry, and fISING ......eciesmcssisenncsssssssssense 94 28 57 16 13 0 18 ((‘é ( 1 8 (:2 3 ¢ &
ining 37 14 23 0 16 0 ('& 0 0 0 1
Construction 1,157 15 619 136 g 0 v 9 514 0 421 0
Transportation 12,114 3502 5,699 355 888 332 2, 19 31 2,209 }z
Commurication 5,975 88 1,013 m 2 0 5 g; m
Public utilities 2,418 899 1,131 0 0 0 D) ®) d ted
* Less than $500,000. MOUSA Majority-owned U.S. affiliate
D Suppressed to avoid disclosure of data of individual companies. Uttimate beneficial owner

MNC ~ Multinational company
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Table 10.2—Sales of Services to U.S. Persons by Foreign MNC's Through Their Nonbank MOUSA’s, NAICS-Based Industry of Affiliate by Country of

UBO, 1997
[Millions of dollars]
Europe Latin Other countries
America
Al Canada Of which: and Other Of which: United
countries Total vy Umed vaestem Total States
France | Gemany | "L | Switzerland Kingdom spﬂ;‘; Australia | Japan

All industries 205,548 32,436 124,903 15,011 21,441 14348 18,282 48,647 6,463 40,636 8,766 25,063 1,110
Magfulva/hc};:lng 10,244 752 7,949 449 1,160 395 1,44 3,99 18 1,335 156 749 19
Food . 1,626 ®© 5(3 0 0 2 0 ﬂ 0 0 245 0
Chemicals 2,805 4 2, 37 53 19 ("8 D) 62 152 0 26 0
Primary and fabricated MELAIS .......c.umsmercsssmesssssmsssssmssess 510 4 266 0 4 0 207 73 167 0 167 0
Machinery 1,963 k)l 1,713 0 417 1 (:\)‘ 36 0 218 0 58 0
Computers and elecironic products . 775 63 464 159 7 10 107 0 248 0 193 0
Electrical equipment, appliances, and components . (D) 16 2(3 28 (;2 0 8 0 0 9 0 0 0
Transportation equipment 285 0 15 1 0 0 122 10 13 0 13 0
Wh&l&wc'a,llce”lmdo 12,0711 106 6,738 485 2424 a7 209 3,045 149 5,078 4 4,830 0
Motor vehicies and motor vehicle parts and supplies 5,160 47 g 0 (3 0 0 43 0 ) 0 () 0
Professionat and commercial equipment and supplies s [} 51 0 203 0 263 0 1,217 0 11 0
Retall trade 503 n 205 1 0 7 1 78 105 120 0 69 0
Information 32,065 8,069 14,258 658 (D) 9,623 261 (:.)4 D 1,391 Q

Publishing industries 10,494 }" 4,348 (D e 3,019 1,7 (0 i" &
Newspaper, periodical, book, and database publishers ...... 10,143 D) 4222 ( [ D) 2922 1,640 (®) D
Software publishers 350 14 1 D 96 63 ®)

Motion picture and sound recording industries . 9,601 3,240 8,161 s‘; ("3 (D) 3,088 ) 0 51 Y
Motion picture and video industries . 4591 3240 ; 0 [ (P ) 0 @ y
Sound recording industries 5,010 ("3 (P) ) 0 (®]

Broadcasting and telecommunications ...........c.eecercessssnirenses 9,301 @) 1,227 (D& 1 66 S:) ® (D&
Broadcasting, cable networks, and program distribution ..... SD (P 0 0 29 & P
Telecommunications D 37! 1,227 (‘32 ®) 1,028 D) (D&

Information services and data processing services .. . 2,66! 7 2523 1 2490 1 3 134
Information services 2,526 0 2,458 0 1 ("; 0 68 3 65 0
Data processing services 142 7 85 8 0 (o) 0 70 0 69 0

Finance {except ory instutitions) and insurance 72 10,937 88, 6,949 8935 8,245 11,950 17,148 288 5,487 127 5,194 294

Finance, except sitory institutions . 13.907 1,176 7715 450 1,061 797 2,202 2,640 109 4,718 (D; 4,572 191
Nondepository credit infermediation and related services ... 2,306 ®) ®) ®) ®) ®) ®) ®) (®) 1,772 0
Securities, commodity contracts, and other intermediation

and related activities 11471 828 7427 ("& (®) (‘2 2,102 (@) ("2 41 2,798 191
Funds, trusts, and other financial vehicles .. . 130 () ®) ‘) ;‘ 0 2

Insurance carriers and refated activities ....... 68,958 9,761 48,144 6,498 7875 7448 9,74 15,109 1 m g 62 103
Insurance carriers, except life insurance carriers . . 29,807 587 28,242 1.7 g‘ }3 (®) 6,198 178 n7 é 567 103
Life ingurance carriers 25,809 ®) 16,628 ® ® 0 ®) ®) 0
Agencies, brokerages, and other insurance related

activities 342 ®) 3275 ) 0 1 ) ®) ) ) 0 ®) 0

Real estale and rental and 10asing ...................ummmcsssmmens 14,867 2,19% 6,366 546 1,135 1,263 182 }D 5,614 a7 3518 }‘;)
Real estate 12,197 2,078 4,050 211 1,050 1,253 182 2"; P) 5,389 5") ,435 )
Rental and leasing (except real eState) ...........memmsssseensess 2,6M 118 2316 335 8 0 0 ) 226 P) 84 1
Professional, scientific, and technical services ... 1917 9,385 2,602 1,502 28 104 3,156 61 1,515 (D& 1,288 190

Architectural, engineering, and related services kX 161 2, 4 D 322 0 221 198 0

Computer systems design and related services 3m 566 2210 585 D (D& ( 200 0 ) (D& 789 {D)

Management, scientific, and technical consulting .. . 459 5") 244 182 61 ) D&

Other 4,681 D& 4247 1,462 ('& (‘2 104 2,601 0 P ('& 3
Legal sgrvicel:x e o el ®) ) 0 0 ( 0 0
Accounting, o) n, bookkeeping, and paj
o I A NN I N N N I B |

ized design sarvices ...
Scientific fesear?h and develo] 433 66 164 3 0 ( (D‘ (®) 0 203 0 19? 0
Advertising and related services 3,976 11 3,863 ) 0 [y 5 2447 0 101 0 (Dz 0
Other professional, scientific, and technical services ® 1% ) ) @) 123 0 3 ") 2 0
Other industries 50,955 9,477 24,142 3,322 ) 8,342 430 8,024 D)

agriculture, forestry, fishing, and AUNENG ........cceersesscssssssisnssenss 148 65 61 0 15 (D) Q 23 (Dg (3 7 5 ( 3
ining 2,123 (P) 233 56 0 2 { 3 t"; D 0 0 0

Utilities 1479 385 945 (3 0 0 5") D) D] 0 70 0

Construction 2,283 (‘2 1,809 ! 4(;3 0 0 "3 53 D] 0 49 0

Trmﬁm and warehousing 13,684 39 5424 66 26 413 3,14 298 4,043 31 2413 0

Air transportation 418 260 ( 0 162 y 74 2 e 0 ) 0
Rail trar%rtation 1,363 1,2% (P} D& 0 0 D) (®) 3 0 (Do 0
Water transportation 2044 g) 611 0 0 48 (D& 121 @ 0 (D& 0
Truck transportation é;g ) ("8 0 0 0 "] 0 0 0
Support activities for franSPORAtON ........mwwwwmesessssessssssss 6, 2,239 241 ®) 358 ) 346 1 134 2,105 26 1,872 0

Maniagement of companies and enterprises 100 SD 26 0 18 0 3 ¥ (2 12 0 10 0

Administration, support, and waste management .. 11,393 D 6,952 361 92 1,263 ®) 1514 21 889 @) 599 (‘;)
Adgi’ni;’t’rlgt#ive and support services () 361 92 1,263 ®) P) 2,109 ) 0 595 ®)

Employment services 4776 of a1 3 { 272 ?) £ 0 2 0 42 0
Travel arangement and reservation services 2475 0 | ("& 5 946 1 ("& 485 0 465 )
Waste management and remediation services D] ) ) 0 0 0 (] (] ®) 5

Health care and S0Cial SSISIANCE .......c..ocoivecseemestereasmrmussssssses 4,727 ®) 3,288 0 ) 0 0 0 ®) ) 0 0 0

Accomodation and 000 SEIVICES .........wwererressussmsessmsnassessssesse 11,001 ("3 4361 1,818 87 D; 130 1,845 338 D) 0 3392 3
Accomodation 6,539 1 r "; Q 130 (®) ﬂ 0 2,983 0
Food services and drinking Places ..........uwmumsmsssssssions 4,462 ®) 2,909 D) ) 0 ®) D) ) 0 409 3

Miscelfaneous services 407 1,334 1244 }D) g; (98 154 981 50 1,389 (Dg 1,040 0
Educational services 453 1 192 Dg 149 3 0 260 260 0
Arts, entertainment, and recreation ........wmmesessesssseons 1,702 (o) 653 1 ) 0 607 49 o) (] 580 1]
Other services {except public administration and private

households) 1,861 ® 398 3 0 0 5 370 2 ®) 9 190 0

* Less than $500,000. MOUSA  Majority-owned U.S. affiliate

D Suppressed o avoid disclosure of data of individual companies. UBO Uttimate beneficial owner

MNC  Multinational company
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Now available!

EPRODUCIBLE TANGIBLE WEAL
NITED STATES, 1925-94

Presents estimates of fixed reproducible tangible wealth that incorporate the improvements
introduced as part of the comprehensive revision of the national income and product
accounts that was completed in May 1997.

Trace the historical trends
e Summary estimates of net stocks, depreciation, investment, and average age
e Detailed estimates by sector, by legal form of organization,
by industry, and by type of equipment and structure

Learn about the changes to update the estimates
e The concepts and statistical conventions that underlie the estimates
¢ The methodology used to calculate the investment flows that are used to derive
the estimates
¢ The new methodology used to calculate depreciation

Order your copy now for $18 from the U.S. Government Printing Office. Call
202-512-1800 or go to <www.gpo.gov>, and specify stock number 003-010-00283-2.

These estimates are also available in a spreadsheet format on a CD-ROM for $35. To order,
call our Order Desk at 1-800-704—0415 (outside the United States, call 202-606-9666),
and specify product number NDN—-0229.
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National, International, and Regional Estimates

This section presents an extensive selection of economic statistics prepared by the Bureau of Economic Analysis and a much
briefer selection of collateral statistics prepared by other Government agencies and private organizations. Series originating
in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through
the courtesy of the compilers and are subject to their copyrights.

BEA makes its economic information available on three World Wide Web sites.' The Bea Web site <www.bea.doc.gov>
contains data, articles, and news releases from BEA’s national, international, and regional programs. The Federal Statistical
Briefing Room (#sBRr) on the White House Web site <www.whitehouse.gov/fsbr> provides summary statistics for Gpp and
a handful of other nipa aggregates. The Commerce Department’s STAT-UsA Web site <www.stat-usa.gov> provides detailed
databases and news releases from BEa and from other Federal Government agencies by subscription; for information, go to

the Web site or call 202—482-1986.

The tables listed below present annual, quarterly, and monthly estimates, indicated as follows: [A] Annual estimates only;
[Q] quarterly estimates only; [QA] quarterly and annual estimates; [MA] monthly and annual estimates.

National Data

A. Selected N1pa Tables: [QA]

International Data

F. Transactions tables:

1. National product and income...................... D-2 . g L
2. Personal income and outlays....................... D-6 Ea. U&S' mt_ernatlonal transactions in goods
3. Government receipts, current expenditures, . 23“[’] Sseir;'t‘::;;tﬁﬁil' tansctions QAT g‘::
and gross investment..............oeveiiriiniennes D— o MO , X Mleeeneeeees K
4. Foreiirn tranSACtioNS . ... ..evvvvvvvrneeiiiiiniininns D-u F’3'b§e:i§;e‘[1Qlj"s' international transactions, Doss
5. Saving and investment.................c...coeeee. D-13 * A ARSI E
6. Income and employment by industry ........... D-16 F.4. Private service transactions [A]................ D-s6
7. Quantity and price indexes........................ D1y G. Investment tables:
8. Supplemental tables...................ooeiinll D-24 Ga. International investment position of the United
B. Other nipa and N1pA-related tables: States [A] ..oeovviiieiiiie e, D-s7
. . G.2. uspIA: Selected items [A]...........ooeenvnnnn D-s8
]ﬁ)n;z?'s;ixt;lmi‘giniyl D> G.3. Selected financial and operating data for nonbank
B. N et I 7 foreign affiliates of U.S. companies [A]......... D-s9
2. Disposition of personal income................. D-27 G.4. FDIUS: Selected items [A] ...................... D-60
Annual estimgtes: [A] G.s. Selected financial and operating data of nonbank
B.3. gpp by mdustry .................................. D-28 U.S. affiliates of foreign companies [A]......... D-61
B.4. Personal consumption expenditures by type of
expenditure...........coveeuneniiiiiiniiii D-z9  H. International perspectives [MA, QA] ........... D-62
B.s. Private purchases of structures by type ....... D-30
B.6. Private purchases of producers’ durable LCharts..........ooooviiiiiiiiiiieiie e, D-64
equipment by type..............coiiiinn D-30 .
B.7. Compensation and wage and salary accruals Regional Data
by industry...........ooooco D-3n .
; J. State and regional tables:
o a‘,‘;f’?gc‘f‘s‘;lb" ‘:fc‘;fgl’; D J.1. Total and nonfarm personal income [QA] ... D65
9 b 38 ary ace . POy J.2. Percent of personal income for selected
y industry per full-time equivalent............. D-33 components [A] D6
B.10. Parm. sec;tlo‘r output, gross product, Do ].3. Per capita perso;;a;i mcome and ............
and na'Elon INCOME covvineivriniviaaaiennaeans 34 disposable personal income [A] ................. D-67
B.11. Housing sector output, gross product, J.4. Gross state product [A] D—68
and national income ..............oeeiiniiiiann. D-34 4 S$ State ProQuC IAL..ooeersereinnmnernnene
B.2. Net stock of fixed private capital, by type...D-35 K [ocal area table..................ocoovvveen., D-69
C. Historical tables: [A]
C.1. Historical estimates for major NIPA L Chal'ts .................................................. D—7l
AGRTEGALES. .. .\vnieiiniriiniteeieetriaraiaann D-36 .
C.2~C.7. Growth rates of selected components Appendixes
Of 1Al GDP..o.vvvvvviiviei i eeeeas D-39 Appendix A: Additional information about
D. Domestic perspectives [MA, QA] ................ D-s1 the NIPA estimates:
Statistical conventions................oevevivvreenennn. D—73
E. Charts: Reconciliation tables [QA] ......ccvvviniiiinininnnn, D-74
Selected NIPA SETI€S.......ovvviveiiiiireniiinennennns D-43
Other indicators of the domestic economy........ D-49  Appendix B: Suggested reading..................... D—5
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National Data

A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on September 30, 1999 and include the “final” estimates for the second quarter of

1999.

The selected set of Nipa tables shown in this section presents quarterly estimates, which are updated
monthly; in most of these tables, annual estimates are also shown. Most of the “annual only” Nipa tables were
presented in the August 1998 SURVEY OF CURRENT BUSINESS; table 8.26 was presented in the September 1998
SurvEy; and the remaining “annual only” tables—tables 3.15-3.20 and 9.1-9.6—were presented in the October
1998 SURVEY.

The news release on gross domestic product (GDp) is available within minutes of the time of release, and the
“Selected N1pa Tables” are available later that day, on sTaT-UsA’s Web site <www.stat-usa.gov>; for information,
call STAT-USA on 202—482—-1986. The GDP news release is also available within minutes of the time of release, and

the “Selected nN1pa Tables” a day or two later, on BEA’s Web site <www.bea.doc.gov>.

The “Selected N1pa Tables” are also available on printouts or diskettes from BeA. To order N1pa subscription
products, call the Bea Order Desk at 1-800—704—0415 (outside the United States, 202-606—-9666).

NoTe.—An article in this issue of the Survey describes the statistical changes that will be introduced in
the upcoming comprehensive revision of the nipa’s.

1. National Product and Income

Table 1.1.—Gross Domestic Product
[Billions of dollars]

Table 1.2.—Real Gross Domestic Product
[Billions of chained (1992) dollars)

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1998 1999 1997 | 1998 1998 1999
| 1l fll v | I 1 I 1l v | Il
Gross domestic product |8,110.98,511.0}8,384.2|8,440.6|8,637.9|8,681.2|8,808.7|8,873.4 Gross domestic product |7,269.8|7,661.9|7,464.7|7,498.6|7,566.5|7,677.717,759.6|7,790.6
Personal consumption Personal consumption
expenditures 5,493.75,807.915,676.55,773.75,846.75,934.8/6,050.66,155.0 expenditures 4,913.5]5,153.35,055.1/5,130.2|5,181.8(5,246.0|5,331.9]5,394.8
Durable goods .. ... | 673.0| 724.7] 705.1| 720.1| 7189| 754.5] 771.2| 7849 Durable goods ... 668.6| 737.1] 710.3| 729.4| 733.7| 775.0] 7989] 8175
Nondurable goods . .. |1,600.6]1,662.4]|1,633.1/1,656.2|1,670.0/1,691.3]1,736.0]1,770.6 Nondurable goods .. 1,486.311,544.11,621.2(1,640.9(1,649.1(1,665.1| 1,600.9}1,612.1
SOIVICES wveersesssusmasmssississcssssssos 3,220.1|3,420.8{3,338.2| 3,398.4{3,457.7| 3,488.9| 3,543.4/3,599.5 Services 2,761.52,879.5/2,820.3|2,866.8|2,804.8|2,917.2|2,946.82,981.2
Gross private domestic Gross private domestic
investment .. |1,266.0/1,367.1(1,366.6{1,345.0{1,364.4/1,392.4{1,417.4/1,417.4 investment 1,206.4]1,330.1/1,321.8]1,306.5}1,331.6}1,360.6]1,388.5]1,389.7
Fixed investment 1,188.611,307.8]1,271.1]1,305.8}1,307.5|1,346.7]1,377.911,410.0 Fixed investment .. |1,138.0]1,267.81,224.911,264.1]1,270.9]1,311.0}1,344.01,375.6
Nonresidential 860.7] 938.2] 921.3| 941.9| 931.6| 957.9] 972.6] 994.2 Nonresidential 859.4| 960.7] 931.9] 960.4| 958.7] 991.9]1,012.2]1,0385
'S:t:)l:’ctures o 240.2] 248.9] 245.0| 245.4| 246.2| 250.9| 255.0] 256.1 Structures 203.2] 203.0] 203.1] 201.9] 202.0{ 205.0] 207.8] 207.3
roducers’ durable
equipment 620.5 691.3] 676.3| 696.6| 685.4| 706.9] 717.6) 738.1 660.9{ 770.2| 738.8| 771.3] 769.3| 801.5] 819.8] 849.5
Residential 327.9] 369.6| 349.8| 363.8| 375.8| 388.9| 405.3| 415.7 282.8] 312.0] 2985| 309.1] 316.5| 324.1] 3359 3418
Change in business Change in business
(L1711 41 S 67.4] 59.3] 955 39.2| 57.0f 457] 395| 75 [117=T10)1 [ . 632 674 914 382] 557] 442 3BI| 74
Net e)qi)om of goods and Net ex?orls of goods and
services -151.2] -123.7] -159.3] ~165.5| -156.2] -196.9| -240.6 SOIVICOS ....conccenrrsesssmmessoionias -136.1] -238.2| -198.5| -245.2| -259.0 ~250.0| -303.6] -338.0
Exports 959.0] 973.3| 949.6f 936.2] 976.8] 962.7] 973.8 Exports .. 970.0| 984.7) 991.9| 972.1] 965.3/1,009.6] 996.5]1,008.5
Good 680.8] 694.5| 668.8] 663.3] 696.6| 677.7] 683.8 Goods ... 726.5| 742.6] 7485| 726.3| 727.3| 768.4| 751.2] 760.9
i | 278.2] 278.8| 280.81 27291 280.2] 285.0| 290.0 Services . | 247.01 248.4| 247.8| 248.8] 242.1] 247.0] 2496| 252.1
Imports .8]1,110.2{1,097.1]1,108.911,101.7[1,133.0]1,159.6|1,214.4 Imports ... .. [1,106.1{1,222.9}1,190.411,217.3[1,224.3[1,259.6]1,300.1]1,346.6
888.3| 932.4| 920.9] 931.8] 924.7| 952.2| 975.2}1,022.5 Goods ... 945.711,054.411,021.01,048.8/1,056.3|1,091.71,127.611,171.7
177.8| 176.2{ 177.1] 177.0] 180.8] 1845 1919 Services ... 161.8] 171.2] 171.3)] 171.0] 170.8| 171.6| 176.5| 179.6
Government consumption Government consumption
expenditures and gross expenditures and gross
investment .. 1,464.6/1,487.1/1,464.9| 1,481.2|1,492.31,510.2|1,537.6]1,541.5 Investment .. [1,285.01,296.9]1,283.0{1,294.811,299.611,310.3]1,323.911,317.5
Federal ......... 6202| 620.6| 511.6] 520.7| 519.4] 630.7| 536.6| 532.8 Federal .......... 45801 4533| 446.1) 454.1| 452.5| 460.6 458.4| 454.2
National defense 346.0( 340.4| 331.6] 339.8] 343.7| 346.4| 345.5| 3434 National defense 308.9] 300.4] 293.3| 300.3] 303.5| 304.6| 299.4] 296.8
Nondefense ... 174.3] 180.2| 180.0| 180.9| 175.7| 184.3] 191.1] 189.4 Nondefense ... 148.6] 152.1] 151.9] 152.9] 1484 1552| 1580 1565
State and local 934.4| 966.5] 953.3| 960.4| 972.9| 979.5|1,000.9{1,008.7 State and local .. 827.1| 843.8| 837.1] 840.9| 847.3| 850.0} 865.8| 863.5
NoTe.~Percent changes from preceding period for selected items in this table are shown in table 8.1. Residual .... 13| -] -42] 84 -84y -163) 91 47

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Note—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by 100. Because the formula for the chain
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usu
tive.The residual line is the difference between the first line and the sum of the most detailed lines.

ot 3

Percent changes from preceding period for selected items In this tagle are shown in table 8.1; contributions to

the percent change in real

gross domestic product are shown in table 8.2,

Chain-type quantity indexes for the series in this table appear in table 7.1.
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Table 1.3.—Gross Domestic Product by Major Type of Product
[Billions of dollars]
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Table 1.4—Real Gross Domestic Product by Major Type of Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1007 | 1998 1998 1989 1007 | 1998 1698 1999
pln w W] RN
Gross domestic product  (8,110.9(8,511.0[8,384.2{8,440.6(8,537.9(8,681.2]8,808.7(8,873.4 Gross domestic product  |7,260.8(7,551.917,464.77,498.6(7,566.57,677.7(7,750.6(7,790.6
Final sales of domestic Final sales of domestic
product .. 8,043.5/8,451.6]8,288.7}8,401.3/8,480.9]8,635.5|8,769.1|8,865.9 PIOGUCE crerinns 7,203.7(7,481.3(7,372.57,456.47,507.67,628.9{7,715.4{7,773.6
Change in bu: Change in business
inventories 674| 503| 955 202| 570/ 457| 305 75 inventories 632| 574 o14 382 s57| 442 387 74
(T Y 2,078.5/3,104.0/3,101.3)3,064.5(3,085.9/3,164.4/3,198.713,1967 o'mdua' ) 863-3 s oﬁg s ooo'g ” e:g 2,992-3 20 a3§ . "515.2 s "g-g
] e . , . q nng R q npq q 1 X A X 3 . 3 ) essesanen [l o o e, ' 2 " 0
5’,‘,‘;‘,’152'?: P 2'9;;1 3 0::: o ' iy 8 0232 8 1:2: 8 1:;‘; 8 18:‘: QSELQ R — 2790.712,049.6{2.904.3)2.927.7|2,034.8]3,031.73,067.4[3,007.2
inventories f } . . f X . f
inventories | o632 s74f 914 382 s57] 442| 387 74
Durable goods 1,343.8|1,416.2|1,426.9)1,385.4|1,392.5]1,460.1[1,452.5|1,445.8
Final sles 1310.11,301.01,376.9)1,380.8| 1:375.0[1,433.1(1,436.1 | 14498 Durable goods L B Eer ] Rt e Bs s
ags in _
inventories 336 252 408 45/ 195 270 165 -89 Change In business sl saol aral a2l 185l 258 158l -as
Nondurable goods . 1,634.811,687.811,674.4(1,679.1|1,693411,7043(1741.2(17508  \orirale coods - |1.500.6|1,546:9|1,541.6]1,541.6{1,547.8{ 1,556 6[1,561.8] 1 5632
Final sales ... . [1/601.0(1,653.7)1,628.8{1,644.4]1,655.91,685.71,718.1{1,739.4 Final Sales ....... . [1,475.11/510.9]1,4952|1,505.41,508.3{1,534.5{ 1,555.0[1,566.1
iange in business Change in business ' . ! ’ ’ ’ ’
inventories .| 338 41| 456 347) 375 187) 231 114 inventories . Ll o8| aas| 444 saaf are| 184 228 113
4,414,1)4,641.0|4,538.4]4,619.54,678.514,727.7|4,793.74,850.8 3,798.7|3,916.5{3,854.8(3,907.3(3,940.1/3,963.7(3,990.9(4,022.7
718.3| 7659] 744.6| 7566 77350 780.0| 821.3| 8259 6125| 637.1| 625.2| s32.1| 641.7| 649.3] e73.0] 6709
Addenda: , . 115 214 223| —188| —17.7] 27| 259f 042
Motor vehicle output .............. 203.7| 301.8{ 300.3| 280.7) 284.8) 332.4| 3140| 3152  Addenda:
Gross domestic product less Motor Vehicle OULPUL ..uwee 2608| 260.6) 268.5| 260.7| 253.0| 206.2| 2812| 2829
motor vehicie OUIPUL .o 7,817.2]8,200.218,083.918,150.918,253.118,348.818,494.618,658.2 Gross domestic product less
motor vehicle OUtpUE . 7,008.8{7,281.9(7,195.9(7,237.6|7,313.0{7,381.4{7,478.0|7,507.3

NoTE—Porcent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

Note.—Chalned (1992) dollar series are calculated as the i)roduct of the chain-type quantity index and the 1992
cutrent-doliar value of the coresponding series, divided by 100, Because the formula for the chaln-;rpe quanfnr
Indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not addi-
tive.The residual line (ollawin? change in business inventories is the difference between gross domestic product
and the sum of final sales of domestic product and of change in business inventories; the residual line following
strgdl#res is the difference between gross domestic product and the sum of the detalled lines of goods, of services,
and of structures.

Percent changes from preceding period for selected items in this table are shown in table 8.1.

Chain-type quantity indexes for the series in this table appear in table 7.17.

Table 1.6.—Relation of Real Gross Domestic Product, Real Gross
Domestic Purchases, and Real Final Sales to Domestic Purchasers

[Billions of dollars] [Billions of chained (1992) dollars)

Gross domestic product .......... 8,110.9 8,511.018,384.2%.440.6 8,537.98,681.218,808.78,873.4 Gross domestic product .......... 7,269.817,561.9{7,464.7|7,498.6|7,566.6|7,677.7|7,759.6/7,790.6
Less: Exports of goods and Less: Exports of goods and

SBIVICES .vuvessmncssissmsssrsnssssnsonns 965.4| 950.0] 973.3| 949.6] 936.2| 976.8] 962.7f 973.8 SBIVICES «vvvvassvsassrrssonsmrassassassss 97001 984.7] 991.9| 972.1] 965.3]1,009.6] 996.5/1,008.5
Plus: Imports of goods and Plus: Imports of goods and

SOIVICES 1vuvvusneesssmsassossssssssonsosans 1,058.8(1,110.2{1,097.1|1,108.9{1,101.7}1,133.0{1,159.6]1,214.4 £ serlvuceGs ....... d ......... “ .............. 1,106.1}1,222.9]1,190.4(1,217.3[1,224.3{1,259.61,300.11,346.6
Equals: Gross domestic quals: Gross domestic

purchases ... . |8,204.3]8,662.2(8,508.018,599.9|8,703.4]8,837.4{9,005.6/9,114.0 pt_lrchases .......... T 7,398.5(7,765.9(7,644.9|7,718.6/7,798.8[7,901.3(8,027.88,085.8
Less: Change in business _ Less: Ghange in business

inventories 674] 593| 955 392 570 4571 395 75 INVENONOS vreereerssnssssniasssnsarsone 632| 6574 94| 382 567 442 387 74

HOES. v . . . . f . . . Equals: Final sales 10

Equals: Final sales to domestic purchasers ........ [7,330.2(7,706.2{7,652.2l7,676.4 7,739.87,852.5[7,983.6/8,069.2

domestic purchasers ........... J8,136.9]8;602.8 8,412.58,660.68,646.48,791.7(8,966.019,106.5

NOTE.-~Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross Domestic Product by Sector
[Billions of dollars)

NoTE~Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

Percent changes from preceding period for selected items in this table are shown in table 8.1,

Chain-type quantity indexes for the series in this table appear in table 7.2,

Table 1.8—Real Gross Domestic Product by Sector
[Billions of chained (1992) doltars]

Gross domestic product [8,110.9]8,511,0)8,384.2|8,440.6)8,537.9|8,681.2]8,808.7|8,873.4
Business ! ... 16,836.57,189.7|7,083.1(7,126.3{7,209.5|7,339.8/7,447.5]7,500.9
Nonfarm ! ... 6,746.3|7,105.4]6,999,3|7,041.4(7,126.3|7,254.717,367.9]7,426.2

Nonfarm less housing ........ |6,047.26,373.3[6,285.4/6,315.0|6,387.116,505.56,605.86,653.8

Housing ..... 699.1| 7322 7139| 7264 739.2| 749.1] 762.2| 7723
Fam .uceenene .. | 902] 843| 838| 849 832 851 795 748
Households and institutions ... | 361.4] 380.6| 371.1| 377.9{ 383.9( 389.4] 395.0f 400.1
Private households ... - | 120} 124 11.8] 120 122 124] 125 127
Nonprofit institutions .. 349.4] 368.5] 350.2| 365.9{ 371.7) 377.0] 3624| 387.4
General govemment? .............. 912.9] 940.7] 930.1| 936.3] 944.5| 952.0] 966.2| 9724
Federal 281.3] 281.9] 282.1| 281.2j 261.8] 282.4| 288.6] 287.1
State and local . 631.7| 658.8] 648.0| 655.2] 662.6] 669.6] 677.6f 685.2

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
tiogg )ggd of general government. Gross nonfarm product equals gross domestic business product less gross farm
produ :

2, Equais i

P

as shown in table 3.7.

of general g employees plus general government consumption of fixed capital
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Gross domestic product [7,269.8|7,551.9|7,464.7(7,498.6(7,566.5(7,677.7]7,759.6{7,790.6
Business® ... ... |6,164.916,433.8/6,352.3)6,382.66,445.916,554.216,632.716,661.8
Nonfarm! ... 6,074.36,340.6{6,260.46,290.5|6,351.86,459.7|6,637.916,567.1

Nonfarm less housing 5,470.6|6,728.5(6,655.9/5,680.5[6,736.1{5,841.415,912.715,936.8

Housing . 604.5) 613.8] 606.2| 611.5| 617.3] 620.4{ 627.4] 632.2
Farm . | 903] 924] 911 914 936{ 937 936] 935
Households and institutions ... | 321.5 328.8| 326.7] 327.7] 829.4; 331.4( 333.0] 334.5
Private households .| 102} 99| 98 99 100f 100{ 104] 102
Nonprofit institutions 311.3] 3189] 316.9| 317.9 3195 321.5] 3229 324.3
General govemment? .. 786.2) 793.8] 780.6| 792.2| 795.4| 797.2] 799.6| 800.2
e L — 2354] 2319] 232.4| 231.9] 232.0] 231.5( 2304] 229.0
State and local 561.3] 662.5| 557.9| 661.1) 564.2| 566.6f 570.2| 572.3
Residual 37| -60] -55| -66] -6.2| -74f 17| -1.7

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
ﬂong u:t.nd of general govemment. Gross nonfarm product equals gross domestic business product less gross farm
pro

2. Equals compensation of general go ploy t consumption of fixed capitat
as shown in table 3.8

Note.~Chained (1992) doliar series are calcuiated as the product of the chain-type quantity index and the 1992
current-dofiar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses ts of more than one period, the comresponding chained-dollar estimates are usually not additive.
The residual line Is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table appear in table 7.14.

plus general g
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Table 1.9.—Relation of Gross Domestic Product, Gross National Product, Table 1.10.—Relation of Real Gross Domestic Product, Real Gross
Net National Product, National Income, and Personal Income National Product, and Real Net National Product
[Billions of dollars] [Billions of chained (1992) dollars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1998 1999 1997 | 1998 1998 1999
| ] w|w | fl | ] m | w | Il
Gross domestic produgt .......... 8,110.9|8,511.0/8,384.28,440.68,537.910,681.2{8,608.7|8,873.4  Gross domestic product ......... 17,269.8{7,551.9|7,464.7(7,498.6]7,566.5|7,677.7|7,759.6(7,790.6
Plus: Receipts of factor income Plus: Receipts of factor income
from the rest of the world ...... | 265.5| 269.2| 270.3| 270.6] 265.0] 270.7| 274.3| 2864 from the rest of the world ...... 208.0] 2395| 241.0| 241.0] 235.7| 2404) 2428) 2522
Less: Payments of factor i income Less: Payments of factor income
1o the rest of the world 2735] 280.6) 285.1) 280.3| 202.1| 201.9] 2046| 3067 to the rest of the world ......... 240.7| 252.7| 249.6] 252.8 254.6] 253.9] 255.3| 264.3
Equals: Gross national . Equals: Gross national
product 8,102.9]8,490.58,369.4|8,421.8/8,510.9]8,660.0]8,788.4|8,853.1 PPOGUCE ovreereerrcnrcmsenssnrons 17,268.2|7,537.8|7,455.2(7,485.9(7,546.7|7,663.3{7,748.3{7,777.4
Less: Consumption of fixed
871.8| 908.0| 8945 9023| 912.3] 9230 931.9] 943.1 capital s08.8] 861.5| 8411 854.4| g67.8] 8826| 898.1| 9143
i 7202} 753.3| 7411} 7485] 757.3| 766.4| 7749 7846 6722| 7139| 6944| 707.2| 719.8| 734.0{ 7489| 764.6
Capl 137.4] 130.4] 1386| 132.0{ 130.8] 140.3| 140.8| 1414
consumption
. auogancgjs ........ 760.5] 810.4| 7905 8032 816.8] 831.0] 844.7| 858.4 116.1] 1175) 1169] 117.2] 117.8] 118.1] 1185] 1189
ess: Capiti
consumption 208 212| 210 211] 213] 215 218] 218
Govomant | atd] 187 1834] 1987| 1850| 1666] 1870| 1da4  Euals: Net national roduct  (6467.3(6,680:8]6,617.6,696.816,080.8(6785.6(6,852.9/6.870.0
General Addenda:
government ....... 1283| 130.4( 129.4{ 120.6| 130.6] 131.9| 132.0] 1331 Gross domestic income ! ....... [7,819.7}7,619.717,512.9{7,574.8|7,656.8|7,734.5]7,841.6{7,896.0
Government Gross national income 2 7,316.217,605.717,503.4}7,662.1]7,637.0|7,720.1]7,828.3{7,883.0
enterprises ....... 284) 243 240) 242] 244) 247 250 254 Net domestic product .. 6,460.816,695.46,627.8(6,649.016,704.0]6,800.716,867.6/6,883.7
Equals: Net national product  |7,231.1)7,582.57,474.9]7,519.6|7,508.5(7,737.17,856.5|7,910.1 } Gross domesic ncome detated by he implit prce dfistor o goss domeslc p Mu "
Less: Indioct pusiness tax and RO ot 2 oot oo a8 paines (1855 o s o ccated 8 the product of
as n n es 1 and 2, chain oliar series are cu as the of
nomaél:ggggys wansfer 6272) 635.3) 6419] 647.7) 6585( 675.1] 673.6] 681.1 the ohmn-ty;o?eﬁ index and the 1992 current-dollar value of the coresponding series, divided by 100. Because
T — 361 31| a68| o80] 63| 64| 3e4] azo U fomuaforthe chanype quaniy ndenss uses weighs of mors than one perod, the comesponcing chaiec
Statistical disorepancy .. | -55.8] -76.5| —54.1| -85.7| -102.0f 6421 -83.1] 1201 Chain-type quantiy indexes for the series in this table appesr in table 7.3
Plus: Subsuc#:es less cu;rtent
iﬁiz'r‘,’,%s"esg‘.’ff.’?f?f ................. 219| 274| 235| 239] 246| 363 255 326 Table 1.11.—Command-Basis Real Gross National Product
Equals: National income ........ 6,646.5/6,994.7|6,875.0(6,945.5(7,032.3(7,126.07,265.2{7,344.8 [Billions of chained (1992) dollars] ‘
Lﬁfﬁﬁ%ﬁ&%ﬂm‘ﬁm Gross national product ........ 7,268.2|7,597.|7,485.2[7,485.9(7,646.77,663.3(7,746.3{7,777.4
consumption adjustments ... 8179 824.6| 829.2| 8206 827.0] 821.7| 868.8] 859.3  Less: Exports of goods and
Net interest .......c.cowemsensen 4320 449.3] 4405 447.1) 454.0{ 455.6| 463.9| 4692 services and recetpts of factor
Contributions for SOCIEI income from the rest of the
insurance . e | T270| 767.5] 7550( 7629| 771.8] 780.7] 798.2| 8072 WOHG evverveeessessessssssscsssrns 1,208.2{ 1,224.2(1,232.8| 1,213.7]1,201.1]1,249.21,239.41,261.6
Wage accruals less Plus: Command-basis exports of
isbursements ... 371 401 40| 40 40f 40f O 0 goods and services and
Plus: Pe‘;sonal irlltg‘rqmome .. | 747.3| 764.8| 757.0| 763.0] 769.2] 769.9] 771.0| 777.8 receipts of factor income! ... 1,246.7]1,294.811,296.5]1,283.4[1,275.111,324.2]1,320.8}1,332.3
ersonal divi
i Equals: CQmmand-basls ross
QaTCOMe o | 2003 2601| 2616) 2621) 2630| 2667) 2688 2127 FLLlFERAOTS I |rsear|nsonalrsras|rses.efrszolrrasalrsararesa
payments o persons  11,083.3(1,120.8]1,111.2|1,117.7{1,124.6/1,129.6{1,146.2{1,152.1 Addendum;
Business transfer L LY R E—— 103.2 105.8L105.2 105.7| 106.2| 106.0] 1066 1056
payments to persons 272} 282| 278] 281 283| 286] 289] 293
Equals: Personal income ......... 6,784.0[7,126.1/7,003.97,081.9(7,160.8(7,267.9(7,349.97,441.0 é?fm gL ma%dp;ymme . g%mwew’ ' Mgnfefactor Income defiated by the implicit price deflator for imports
Addenda: consspondi Inpich s et Mots wih e Qocima oot syed e places 1ot e, o © the
- i
g:g: ggt%ﬁmgg%? """"" 8’166'; g‘gg;g gﬁg g’gﬁgg g’g?gg g’;gi; g’gg:g g’gggg No‘rgd;l(a)lgmned (1?92) dollar series are calculaéed as the oduct of the &han?otype‘ q¥°anttn,l1ygmgex and the 19%
" Y 4 ! g ) . , . curren r value of cofrespondin series, Because the formula for the chain uan
Net domestic product .117,603.0(7,489.8{7,538. 3I7'525 8]7,758.2|7,876.8(7,930.8  indexes uses weights of more than onegperlod the correspondlng chained-dollar estimates are usually not a%dmve

Percent changes from preceding period for selected items in this table are shown in table 8.1.
Chain-type quantity indexes for the series in this table appear in table 7.3,
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Table 1.14.—National Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates

1997 | 1998 1999
1 v t
National income ................ 6,646.56,994.76,875.0 7,126.0{7,265.2
Compensation of employees ... |4,687.214,981.0{4,882.8 5,084.35,166.5
Wage and salary accruals ... 3,893.6]4,153.9]4,065.9 4,246.814,317.0
overnment .. 664.2| 689.3| 679.5 699.2{ 711.2
Other 3,229.413,464.6/3,386.4 3,547.63,605.7
Supplements to wages and
SAANIOS 1uonoisisescussssssssnsonses 793.7] 827.1| 816.8 837.5] 849.6
Employer contributions for
S0cial iNSUrance ... 400.7] 420.1] 4141 4265 4349
Other labor income ............ 39291 406.9] 402.8 4110] 4147
Proprietors’ income with
inventory valuation and
capital consumption
adjustments ... §51.2| 5§77.2| 564.2 596.9] 598.3
Farm 355| 287 274 347] 225
Proprietors’ income wi
inventory valuation
adjustment ... 430 36.0] 347 419 296
Capital consum|
adjustment ~7.5] ~72] -71.3 . =721 =71
Nonfarm .. 515.8] 5485| 536.8) 544. 562.2] 575.8
Proprieto 485.3] 514.6| 502.9 E 527.0| 539.6
Inventory valuation
adjustment ... 6 10 24 1.0 B
Capital consump!
adjustment ... 299 328} 315 342 354
Rental income of persons with
capital consumption
adjustment .........ccveecicceiunnne 168.2| 162.6] 158.3 167.5] - 167.7
Rental income of persons ...... 2086| 2145 209.5 2206] 2212
Capital consumption
aduSImeNnt .......vemmesnesmeneane -504] -519| -51.2 -53.1] -53.5
Corporate profits with
inventory valuation and
capital consumption
adJuStMONtS ...........cccoruumsnnens 817.9| 824.6] 829.2 821.7| 868.8
Corporate profits with
inventory valuation
adjustment 741.2] 732.3] 7443 721.5] 7642
Profits before tax 73441 717.8] 7191 708.1) 7526
Profits tax liability ... 246.1] 240.1{ 239.9 235.8| 2507
Profits after tax . 488.3| 477.7 479.2 472.5] 501.9].
Dividends .. | 276.1] 279.2] 277.3 282.3] 2856
Undistributed profits ... | 213.2] 198.5] 201.8 190.2] 216.4
Inventory valuation :
_ AdJUSIMENt ..vvvveeerresrren 69| 1451 253 134] 116
Capital consumption
adjustment ... 766 923 849 1002} 104.6
Net interest 432.0] 449.3] 4405 455.6| 463.9
Addenda:
Corporate profits after. tax with
inventory valuation and
capital consumption
AdJUSINBNS ..uversececeserserenes §71.8] 5845 689.3 586.2| 618.1
Net cash flow with inventory
valuation and capital
consumption adjustments ... | 774.1] 806.0f 804.5 812.8] 8475
Undistributed profits with
inventory valuation and
capital consumption
adjustments ... 296.7] 305.4] 312.0 303.9{ 3325
Consumption of fixed
capital 477.3] 500.6] 4925 508.9] 514.9
Less: Inventory vall
adjustment 6.9] 1451 253 134] 116
Equals: Net cash fio 767.2| 7914| 779.2 799.3| 8359
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Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nonfinancial Corporate Busi-
ness in Current and Chained Dollars

Seasonélly adjusted at annual rates

1097 | 1998 1998 1999
BN
Billions of dollars
Gross domestic product l
of corporate business 14,960,9]5,252.1]5,160.6|5,210.015,286.0|5,351.8/5,452.815,510.0
Consumption of fixed capital ...... 477.3| 500.6| 492.5] 497.8| 503.1] 508.9| 514.9] 521.7
Net domestic Product ... 4,483.5)4,751.5]4,668.014,712.2]4,782.8]4,842.9]4,937.84,988.4
Indirect business tax and
nontax liability plus
business transter payments
less subsidies e | AT78) 50650 495.0| 489.2] 506.5] 525.1] 519.0] 5244
Domestic income ... 4,005.7|4,245.014,173.0[4,213.0{4,276.3}4,317.84,418.9/4,463.9
Compensation of
empioyees 3,130.8(3,353.5/3,283.2|3,327.83,375.13,427.9] 3,483.1/3,535.3
Wage and salary
ACCTUAS ..crssseriessssiass 2,644.4(2,837.212,773.32,813.7]2,856.712,905.1]2,952.82,999.1
Supplements to wages
and Salaries ... 4955] 516.3| 509.9] 514.1 5184] 522.8| 530.3| 536.2
Corporate profits with
inventory valuation and
ital consumption
USIMONTS ..ccovusaassesensen . . X A X g
Profits before tax " ! : . . . |

Profits tax liability ...... X . z . . .

Profits after tax ... 389.3| 382.0| 380.6| 384.5| 387.3] 375.7| 400.5| 410.8
Dividends ............... 234.7] 254.01 240.6] 259.9| 251.0| 264.6] 250.6( 283.4
Undistributed profits | 154.5] 128.0] 140.0| 124.6] 136.3| 111.1| 149.9] 1274

Inventory valuation
adjustment ... 69| 145) 253] 7.8] 11.7] 134] 116} -174
Capital consumption
adjustment ........ceseeees 766] 9231 849] 894| 948] 100.2] 1046y 108.7
Net interest ........uscssersesnes 147.1] 1625| 159.2| 161.9] 164.1] 164.9] 168.3| 169.6
Gross domestic product :
of financlal corporate
DUSINESS ......ooorureeresssnnser §46.4] 594.7] 586.4) 591.2] 597.1| 604.0] 625.0| 623.8
Gross domestic uct
of nonfinancla
corporate business ...... 4,414.5/4,657.44,574.24,618.8]4,688.94,747.814,827.7/4,886.2
Consumption of fixed capital ...... 4154 435.3| 428.5| 433.1| 437.4] 442.3] 447.3| 453.0
Net domestic product ................ 3,999.114,222.114,145.7]4,185.7]4,251.4|4,305.5/4,380.414,433.2
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies e | 436.8] 4613 4505 454.2p 461.1| 479.21 4725} 4774
Domestic income 3,562.33,760.8|3,695.2]3,731.4)3,790.33,826.43,907.9| 3,955.8
Compensation of
employess .. .. 12,871.213,066.6|3,002.3|3,043.1|3,086.3|3,134.6/3,185.1]3,232.8
Wage .and sal
accruals ... .. [2,416.6]2,592.912,534.5]2,571.4|2,610.7|2,654.9/2,698.512,740.8
Supplements to
and Salarnies ... 454.6] 473.7] 467.8] 471.7| 475.6] 479.7| 486.6] 491.9
Corporate profits with
inventory valuation and
gpﬂaj consumption
HUSIMONS coovcsrnseseccsirae 594.2] 598.7) 590.3| 593.2) 607.5] 594.8] 623.8) 623.3
Profits before tax . | 5054| 487.9| 484.2| 491.8| 497.3] 478.2{ 5050} 520.5

Profits tax liability 169.8| 160.4| 159.7| 162.1] 163.8] 156.1] 165.8| 175.2

Profits after tax .. 8| 327.4 . 6| 33350 322.1| 339.3 354.3
DivIdends ...ovuseeeosses X . ¢ 3| 247.3| 269.3] 247.8| 275.7
Undistributed profits | 108.3] 77.9] 87.2| 75.3| 86.2) 628) 915 786

Inventory valuation
adjustment ..o 6.9] 145| 2531 78| 11.7] 134] 118] -174
Capital consumption
adjustment .u..uvumumseneens 81.9] 96.3| 89.8] 93.7] 985 1032] 107.2] 111.2
Net interest ........eueemrcnsennes 96.9] 96.6] 936 952| 965] 96.9] 99.0] 99.7
Billions of chained (1992) dollars
Gross domestic uct
of nonfinancia
corporate business ! ... 14,154.4|4,388.84,309.2)4,352.04,417.2]4,477.0|4,550.6|4,594.0
Consumption of fixed capital2 ... | 394.6 4] 400.3] 417.7) 426.6] 436.0) 446.0| 4565
Net domestic product3 ... 3,759.8]3,966.4]3,899.913,934.3]3,900.614,040.914,104.64,137.5

ds and structures In gross domestic product.

1. Chained-dollar gross domestic product of nonfinancial corporate buslnes&ﬁuals the current-dollar product de-
sl

flated by the implicit price deflator for ﬁo:d
X

2. Chain llar consumption of

capital of nonfinancial corporate

ness is calculated as the product

of the chainme quantity index and the 1992 current-dollar value of the corresponding series, divided by 100.

3, Chain

product and the consumption of fixed capital.

ollar net domestic product of nonfinancial corporate business is the difference between the gross
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Table 2.1.—Personal Income and Its Disposition
[Billions of dollars]

Seasonally adjusted at annual rates

1997 | 1998 1998 1999
| il n I\ ! i
Personal income ..........ummveneess 6,784.0/7,126.1|7,003.97,081.917,160.8}7,257.9|7,349.3|7,441.0
Wa(?e and salary
isbursements 3,889.814,149.914,061.914,117.6{4,177.1)4,242.814,317.0/4,378.5
Privaie industries ... 3,225.713,460.5|3,382.4/3,431.8]3,484.4|3,543.513,605.7| 3,662.3
Goods-producing
industries 975.011,026.9]1,019.0{1,023.2|1,028.0] 1,037.411,048.1|1,060.7
Manufacturing ......... | 719.5] 751.5| 750.4| 750.8] 750.9] 754.1] 759.2) 767.5
Distributive industries ..... 879.8] 939.6| 9188 932.2| 945.8| 961.5| 971.4| 982.7
Service industries .811,494.0]1,444.5|1,476.4/1,510.6]1,544.6]1,586.2)1,618.9
Government 6642 689.3| 679.5| 685.8| 692.7] 699.2| 711.2] 7162
Other labor income ............. 406.9 402.8| 405.7| 408.4| 411.0| 4147 4196
Proprietors’ income with
inventory valuation and
capital consumption
adjustments ... 551.2| 577.2| 564.2| 571.7| 576.1| 596.9] 598.3] 609.0
Fam ... 5] 28.7] 274] 27.7) 252 347) 225 224
Nonfarm .. 548.5| 5368 544.0| 550.9] 562.2] 575.8| 586.6
Rental income of persons
with capital consumption
adjustment 162.6f 158.3| 161.0| 163.6| 167.5| 167.7| 169.8
Personal dividend income ... | 260.3] 263.1] 261.6| 262.1| 263.0| 265.7] 268.8] 272.7
Personal interest income ... 741.3] 764.8| 757.0| 763.0| 769.2| 769.9| 771.0| 7778
Transfer payments to
L 11 R, 1,110.4{1,149.0{1,139.0{1,145.81,152.91,158.3]1,175.2]1,181.4
Oid-age, survivors,
disability, and health
insurance benefits .......... 565.0) 586.5| 581.6| 585.0| 589.0| 590.6] 597.9] 601.4
Government unemployment
insurance benefits .......... 199] 195] 196 195 195 195( 196| 194
Veterans benefits ... 224] 233 233] 23.2; 233] 233] 244] 242
Government employees
retirement benefils ......... 1514 159.2| 156.8] 156.4] 160.3| 161.4] 1646} 166.6
Other transfer payments ... | 350.8| 360.4| 357.6| 359.6| 360.9] 363.5] 368.7] 369.9
Family assistance ! . 197} 17.6] 18.7] 180| 17.1] 167 163] 157
her ... 331.1] 342.8| 338.9| 341.6| 343.8| 346.8| 352.4] 354.3
Less: Personal
contributions for social
INSUraNCe .......oooovnrcsneseisesns 326.2] 347.4| 340.9| 345.1| 349.5| 354.1| 363.4; 3679
Less: Personal tax and nontax
PAYMONS .eouvususnmrnsecnmsnenensasas 989.0(1,098.31,086.81,092.911,108.4|1,124.91,144.1]1,162.4
Equals: Disposable personal
INCOMB ....cconrensrarasnssmsarsessians 5,795.1|6,027.9|5,937.116,988.9]6,052.4]6,133.16,205.2/6,278.5
Less: Personal outlays ........... 5,674.1/6,000.2|5,864.015,963.3|6,039.8]6,133.6]6,250.7|6,358.6
Personal consumption
EXPENAIUIES ovvvrvemeerccssrsenses 5,493.75,807.9]5,676.5(5,773.7|5,846.7|5,934.8/6,050.6]6,155.0
Interest f)aidb persons ... 1615 172.4] 168.3| 169.8] 1732 178.3| 179.9) 1823
Personal transfer payments to
the rest of the world (net) 189{ 19.9] 19.2| 19.9] 200f 208] 202 213
Equals: Personal saving .......... 121.0f 27.7| 73.0| 25.6] 126 -6 -455 -80.1
Addenda:
Disposable personal income:
Total, billions of chained
P (1992) dollars? ... 5,183.1{5,348.55,267.115,321.5(5,364.15,421.2|5,468.2|5,503.1
or capita:
Current dollars ............ 21,6331 22,304 22,046 22,192| 22,373 22,604| 22,811} 23,027
Chained (1992} dollars | 19,349 19,790} 19,632{ 19,719 19,820] 19,980} 20,101} 20,183
Population (mid-period,
1211107y 267.9] 270.3] 269.3| 269.9| 270.5| 271.3] 2720} 272.7
Personal saving as a
percentage of disposable
personal income .............. 21 S 1.2 4 2 0 =7 13

1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating
under the Personal Responsibility and Work Opportunity Reconcifiation Act of 1996.
u 2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expendi-
res

NoTE—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 2.2.—Personal Consumption Expenditures by Major Type of
Product
[Biliions of dollars]

Seasonally adjusted at annual rates
1997 | 1998 1998 1999
1 It ] v | I

Personal consumption
expenditures 5,493.7|5,807.9|5,676.55,773.75,846.715,934.86,050.616,155.0
Durable goods 673.0| 724.71 705.1| 7201 718.9] 7545 771.2] 784.9
Motor vehicles and paris ........ 269.5| 290.5f 277.0 288.8] 282.6{ 313.6| 311.0{ 3175

Furniture and household
equipment .. 271.4] 292.2| 288.6| 288.9| 294.1| 297.3f 309.6] 313.1
her .| 1324 141.9] 139.6] 142.3] 142.2] 1436] 150.6] 154.3
Nondurable goods ... 1,600.61,662.4]1,633.1/1,655.2|1,670.0/1,691.31,736.0[1,770.6
FOOU .cuvmnreermrnssasmmarensnse 7809] 815.3] 796.9| 810.2| 818.7] 8356] 844.1] 850.1
Clothing and shoes 278.0] 293.8] 291.0| 295.3| 293.7{ 295.1] 308.1] 3139
Gasoline and oil .. 1265 112.1] 116.2] 111.6] 111.7] 109.0] 107.6] 122.7
Fuel oil and coal . k 96/ 95| 98 98/ 90| 100] 108
Other ... 431.6] 419.4| 428.3| 436.2| 442.7{ 466.2| 4731
Services ... 3,420.8)3,338.213,398.4/3,457.73,488.9/3,543.4}3,599.5
Housing 9| 859.1] 871.9] 883.8| 896.7) 908.1] 919.9
Household operation .. 6] 327.6] 339.2| 348.4| 339.0] 346.6] 354.5
Electricity and gas A1 116.8] 124.1] 120.8] 117.6] 121.8] 126.2
Other househoid operation | 201.1] 216.5| 2109 215.1| 21851 221.5] 2249| 228.4
Transportation ... .. | 240.3] 252.7] 249.5] 253.2| 2534} 254.8] 257.8] 261.2
Medical care .. 8434| 888.2| 871.5| 884.2| 893.0] 904.0] 915.3| 926.0
Other .3}1,063.5]1,030.5]1,049.8(1,079.1{1,004.4/1,115.61,137.8

Table 2.3.—Real Personal Consumption Expenditures by Major Type of
Product
[Billions of chained (1992) doliars]

Personal consumption
expenditures . .. |4,913.5]5,153.35,085.15,130.2|5,181.8|5,246.015,331.9|5,394.8
Durable goods 668.6) 737.1| 710.3| 729.4] 7337\ T15.0f 7989 8175
Motor vehicles and parts ........ 239.3] 250.6] 247.8| 258.9 252.6] 279.3] 278.9| 284.5

Furniture and household
equipment .. 307.7] 347.3] 335.8; 339.3| 3520 362.1] 381.6] 392.0
[0]117-" SR 127.7] 1385) 135.1| 138.6] 139.1] 141.0| 1487] 152.0
Nondurable goods 1,486.311,544.1/1,521.2|1,540.9]1,549.1§1,565.1}1,600.9 1,6 12.1
FOOL ovvensrecrnnsense 609.3( 718.0] 706.8| 716.3] 718.9| 730.1| 734.3] 737.2
Clothing and shoes 288.4] 310.3] 307.4| 311.4| 309.8] 312.5| 333.1} 3362
Gasoline and ol ... 117.9] 119.9] 1185 1184 121.1} 121.5] 121.4] 1215
Fuel oil and coal 103] 96 921 971 99| 95 107 112
Other ..... 373.0] 390.3] 383.5] 389.2] 393.4] 395.2| 407.3) 4120
Services 2,761.5]2,879.62,829.3|2,866.8|2,904.8/2,917.2|2,946.8{2,981.2
Housing . 717.4] 7350| 7287| 732.7| 737.1| 741.5| 746.8] 751.0
Housshold operation ... 301.3{ 316.8] 306.3] 316.5| 326.3] 3182 3256 334.2
Electricity and gas ............ | 116.0] 116.2] 110.5] 117.4] 123.8] 112.9] 116.9] 121.1
Other household operation | 185.1] 200.5{ 195.6| 198.9] 202.4| 205.0] 2084| 212.8
Transportation ..... . | 2122| 220.4] 217.9| 221.4] 220.5F 221.8] 223.6] 22565
Medical care .. 70171 7232 7149| 721.6] 725.3] 730.8] 734.5] 739.7
830.5| 886.0] 862.9| 876.7] 898.2] 906.3] 918.4] 933.6
RESIAUAD ...vvrrseersesssssmssssensasessenes =130 -21.5] -19.5| -20.3] -22.3] -23.6| -32.7] -35.5

NoTE~Chained (1992) dollar series are calculated
current-doflar value of the corresponding series, divided

as the product of the chain- uantity index and the 1992
by %0_ type quantity

Because the formula for the chain-type quantity

indexes uses weights of more than one period, the coresponding chained-dollar estimates are usually not additive.

The residual line 15 the difference the first line

the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table appear in table 7.4,
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Table 3.1.—Government Receipts and Current Expenditures

[Billions of dollars]

Seasonally adjusted at annual rates

1997 | 1998 1998 1999

| 1 n v | I

Receipts 2,589.2|2,761.2|2,703.6/2,745.2]2,779.712,816.2| 2,866.6{2,907.7
Personal tax and nontax receipis 989.0[1,098.3(1,066.8/1,092.9]1,108.4|1,124.9|1,144.1[1,162.4
Corporate profits tax accruals 246.1| 240.1| 239.9] 241.6| 243.2| 235.6f 250.7) 257.0
Indirect business tax and nontax accruals 627.2| 665.3] 641.9| 647.7} 656.5| 675.1] 673.6| 681.1
Contributions for social insurance 727.0| 767.5| 755.0| 762.91 771.6| 780.7| 798.2] 807.2
Current expenditures 2,476.112,538.2/2,504.6/2,529.5(2,538.912,579.8|2,574.1/2,598.4
Consumption expenditures 1,219.2/1,250.211,227.5]1,248.711,262.6(1,271.9]|1,282.0| 1,292.8
Transfer payments (net} 1,006.0]1,134.0{1,121.1{1,126.7|1,135.8]1,152.2]1,156.1|1,163.7
To persons 1,083.3]1,120.8{1,111.2(1,117.7[1,124.6]1,129.6{1,146.2(1,152.1
To the rest of the world (net) 127] 132] 98] 90 11.2] 226 99] 116
Net interest paid 153.8] 143.1] 1482| 146.2| 141.9] 136.1] 127.3] 126.3
Interest paid 316.9| 312.3] 314.3| 314.5] 3120| 308.3| 300.8] 301.9
To persons and business 229.4] 2223| 224.4| 2234| 221.7) 219.9] 2124 211.6
To the rest of the world 875 89.9] 899) 910/ 90.3] 885 883 903
Less: Interest received by government 1631 169.2] 166.1] 168.3| 170.1f 172.2] 1735] 175.6
Less: Dividends received by government 148[ 16.1] 157| 16.0 16.0] 168] 1671 17.0
Subsidies less current surplus of government enterprises 2191 271] 235] 239] 246f 363 255] 326
Subsidies . 334] 3421 318 314 310 428 348 427
Less: Current surplus of government enterprises 15| 72| 84 75 64] 65 93] 101
Less: Wage accruals less disbursements 0 0 0 0 0 0 0 0
Current surplus or deficit (-}, national income and product accounts ... 113.4] 223.0] 199.0[ 215.7f 240.7] 236.3| 292.4| 309.3
Social insurance funds 1385 161.9] 152.0| 158.3| 163.8| 173.3] 183.1] 190.2
-254] 611 470 574 769 630 100.3] 119.1

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Table 3.2.—Federal Government Receipts and Current Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

1997 | 1998 1998 1999
| 1l ] v | Il
Recelpts ......covumeensessonser 1,719.9]1,844,211,809.1]1,838.3 1,858.811,870.4]1,914.7|1,946.4
Personal tax and nontax receipts | 769.1] 858.0] 836.5| 856.7) 863.8) 875.9] 891.3] 909.3
Income taxes ... 745.8] 829.6| 810.0] 826.3| 836.5| 845.7| 860.7| 876.1
Estate and gift 206] 25| 235] 26.2] 238 268] 27.1] 298
Nontaxes ... 27| 83] 80| 32| 35| 34f 34 34
Corporate profits tax accruals ... 1 210.0] 204.9{ 204.8] 206.2) 207.5{ 201.0] 213.8] 219.1
ederal Reserve banks 208] 217 216f 215) 21.8] 21.7] 215 216
[]111 O 189.5] 183.2| 183.2( 184.7| 185.7] 179.3] 1923 197.5
Indirect business tax and nontax
aceruals ... 938 959] 939; 952| 983] 9601 957 959
Excise taxes .. 69.5| 626] 607 61.9] 638] 640] 639] 644
Customs duti 19.6] 1961 191} 193] 20.7) 1921 194] 19.0
Nontaxes .. 146] 136] 14.1| 139 137 128 126] 125
Contributions for social insurance | 647.0| 685.4| 673.9| 681.2| 689.2] 697.5 714.0] 722.1
Current expenditures ....... 1,741.01,771.4]1,750.3|1,763.9|1,766.7| 1,804.6| 1,792.011,806.3
Consumption expenditures ....... | 460.4| 461.0] 450.9| 464.0| 458.7] 470.6] 471.8] 469.5
Transfer payments (net) 791.9] 816.6] 808.5| 811.1] 817.0] 829.8] 830.4] 835.0
0 POrSons ........ .. | 779.2] 8034| 798.8| 802.1| 805.8| 807.2] 8205 8234
To the rest of the ) 1277 132} 99| 9.0] 1121 226] 99 116
Grants-in-aid to State and local .
governments 2250| 231.1) 228.7{ 226.9| 231.4] 237.4| 241.1] 2455
Net interest paid 231.2] 226.1] 228.8] 228.3| 225.7] 221.4] 214.3] 2150
Interest paid .. 25361 248.4| 250.7| 250.6] 248.0| 244.2| 236.5| 2374
To persons 166.1| 158.4| 160.7| 159.6] 157.7| 1567} 148.1] 147.2
To the rest of the world ... 875| 899 899 910 903] 885 883 903
Less: Interest received by
government ... " 224) 223 218| 223| 223] 228 222| 225
Subsidies less current surplus ot
govemment enterprises ... 325 366] 33.4| 335 340 454] 345 414
ubsidies 33.0] 339f 315 310 306] 424] 344] 423
Less: Cutrent surplus of
government enterprises ...... 5| =27 -19] -25 -34| -30] -1 9
Less: Wage accruals less
AiSDUrSBMENES ..ovresecrersmssernersans 0 0 0 0 0 0 0 0
Current surplus or deficit
{-), national income
and product accounts | -21.1] 72.8| 58.8| 744| 9201 658] 122.7] 140.2
Social insurance funds 703] 942| 845 90.6| 96.4( 1054 1153] 1221
Other -91.4| -215] -25.7| -16.2| 44| -396] 74| 180
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Table 3.3.—State and Local Government Receipts and Current

Expenditures
[Billions of dollars]
Seasonally adjusted at annual rates
1997 | 1998 1998 1999
| 1 " v | I
X 1,123.3|1,133.81,152.31,183.1}1,192.9/1,206.7
Personal tax and nontax receipts | 219.9] 240.3{ 230.4| 237.2| 244.6] 2489| 252.8] 253.2
Income taxes 164.3] 180.7} 172.3| 178.3] 184.5| 187.7] 190.5] 190.0
Nontaxes .. 32.0f 34.5] 336] 34.2| 34.9] 355 362] 369
Other .| 236] 260] 245 247 253 257 26.14| 263
Corporate profits tax accruals ... | 36.0| 352f 35.1| 354| 367) 345 369 379
Indirect business tax and nontax
. 4| 548.0| 552.5| 558.2) 679.1 577.9| 585.1
E B| 268.4| 270.4f 271.1} 276.6] 2838| 287.5
, 4] 21391 216.3] 2185 221.1] 223.9| 2259
¥ 4| 65.7] 659| 686] 813 701} 7.7
Contributions for social insurance | 78.9] 82.1| 81.1] 81.7| 824 832 842f 85.1
Federal grants-in-aid ... 22501 231.1] 228.7} 226.9] 231.4] 237.4]. 241.1] 2455
Current expenditures ....... 960.1] 997.9] 983.0] 992.5|1,003.6(1,012.6/1,023.2{1,037.6
Consumption expenditures ......... 758.8] 789.1) 776.7| 784.7| 793.8| 801.2| 810.2] 823.3
Transfer payments to persons .. | 304.1] 317.4] 312.6] 315.6] 318.8] 322.5} 325.7] 328.7
Net interest paid . -80.7{ -82.21 -83.7) -85.31 -87.0] -88.7
Interest paid 636] 63.8] 640 642] 643] 645
Less: Interest received by
GOVBIMMENE ..ccrnrrersersrssssences 140.6] 146.8] 144.3| 146.0| 147.7} 149.4| 1514 153.1
Less: Dividends received by
government .. . 148] 16.1] 157 16.0] 160 166( 167 17.0
Subsidies less current surplus of
government enterprises ... -106| -85 -99/ -9.6] -94( -9.1 -90f -88
................................. 4 4 4 4 4 4 4 4
Less: Current surplus of
government enterprises ...... 109 99| 103 100] 9.8 95 94 9.2
Less: Wage accruals less
disbursements 0 0 0 0 0 0 0 0
Current surplus or deficit
(-}, national income
and product accounts 134.1) 150.2] 140.2| 141.3| 148.7] 170.5| 169.7| 169.1
Soclal insurance funds 68.1] 6761 67.5| 67.7] 674] 67.9] 67.8] 680
Other ... 66.0] 825 727] 73.6] 81.3] 102.6] 101.8f 101.1
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Table 3.8.—Real Government Consumption Expenditures and Real Gross
Investment by Type

[Billions of chained (1992} dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1998 1999 1997 | 1998 1998 1999
| I 1} v 1 Il I 1} v | 1
Government consumption Government consumption
expenditures and expenditures and
gross investment! ...... 1,454.6]1,487.1]1,464.9|1,481.2(1,492.3|1,510.2|1,537.5(1,541.5 gross investment! ....... 1,285.0{1,296.911,283,0|1,294.81,299.6|1,310.3|1,323.9]1,317.5
Federal ..... 520.2] 520.6f 511.8| 520.7| 519.4] 530.7] 536.6] 532.8 448.1) 454.1) 452.5| 460.6] 458.4) 454.2
National defense .. ... | 346.0| 340.4| 331.6] 339.8| 343.7| 346.4( 345.5| 3434 National defense .. ... | 308.9] 3004| 203.3| 300.3] 303.5] 304.6] 299.4{ 296.8
Consumption expenditures | 306.3] 301.5| 293.3{ 303.0| 302.9] 306.7( 303.7] 300.1 Consumption expenditures | 272.4| 264.1] 257.9| 266.1] 265.1] 267.3| 261.1| 2567.0
Durable goods?2 ... 207| 21.2] 204) 208| 218] 216] 21.0{ 219 Durable goods 2 ... 2041 21.0) 20.4] 207} 21.7) 218 209] 218
Nondurable goods .. 741 67 65 64 73] 66] 62 73 Nondurable goods .. 70 74 67 671 78 74| 68 15
SEIVICES «ereeeererrssssssosense 278.2| 273.6| 266.4| 275.8] 273.8] 2784} 276.5) 270.9 SOIVICOS wuurmnsasiorsnsssseassssns 2449( 236.1] 231.1| 238.7) 235.9| 238.7{ 2334| 228.1
Compensation of Compensation of
general govermment general government
employees, except employees, except
force-account force-account
construction? ......... 133.3] 1322 133.4| 13221 132.3{ 130.9] 133.9] 1335 construction? ......... 1129] 109.4| 110.6| 109.5| 109.4] 108.0| 107.0; 106.5
Consumption of Consumption of
eneral government general govemment
ixed capital 4 ......... 56.3] 54.8] 553] 54.8| b545] 54.7] 65421 539 xed capital 4 ........ 50.51 4941 9.6] 49.3] 49.0f 487] 484 481
Other services 886 886) 77.7] 889] 870] 928 884| 834 Other services 8181 77.9 .81 80.3] 77.8| B826] 785 737
Gross investment .. 39.7] 389) 383] 368 409) 39.7] 418 433 Gross investment ... 36.5] 36.3 4| 341] 385 372] 385 400
Structures ...... 57 52| 54] 49] 55} 507 561 62 Structures ...... 45! 41 3 38| 43| 39 40f 39
Equipment .. | 3401 837{ 329/ 319| 354 347 36.7] 382 Equipment 319 322 Of 303] 342] 334] 346) 362
NONAETONSe ............cooermmsvnsenens 174.3| 180.2] 180.07 180.9| 175.7| 184.3| 191.1] 189.4 NONAEIBNSe ......e.ocensersesecsersas 148.6] 152.1 9| 152.91 148.4| 155.2) 150.0| 156.5
Consumption expenditures | 154.2{ 159.6{ 157.6} 160.9] 156.8| 164.0) 168.0] 169.4 Consumption expenditures | 128.7] 131.5 .0( 132.9] 128.4| 134.6] 135.1] 136.0
Durable goods? ............. 100 =81 121 13| -48 11 1.1 1.1 Durable goods2 ... 14 3 St 7] -33] 14 15 15
Nondurable goods .......... 68 791 73 76/ 81 84 86 98 Nondurable goods ........ 61 72 6] 69 76| 78 80| 96
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... -1 5 0 2 8 9 12l 23 inventory change ... =1 8 0 3 10 11 14] 29
Other nondurables ..... 89] 74| 73| 74| 73] 74 74 715 Other nondurables ..... 62| 66f 65 66) 66] 671 671 67
SOIVICES wuvrruuermressessessonsas 146.3] 152.0] 149.1] 152.0! 1525 154.5] 158.3| 158.5 SBIVICES weovenrersnsersammasssnas 1214] 124.2] 122.0] 1245] 1245] 125.8| 126.0] 126.0
Compensation of Compensation of
general government general government
employees, except employees, except
force-account force-account
construction? ......... 802 8271 815{ 823| 827 844| 879 8.1 construction 3 ......... 60.8] 61.5] 607} 61.4] 615 626] 627 619
Consurnption of Consumption of
?eneral government neral government
ixed capital 4 ......... 11.5] 124) 1187 119 122 1i24] 124] 125 ixed capital ¢ ......... 1.0 116 3l 114 17 118 11.9] 120
Other services 547 672] 658 579| 575 57.8] 580] 589 Other services 503 521 .0] 528] 522} 523F 624] 532
Gross investment ... 201 207( 224} 20.0] 19.9) 204] 231 200 Gross investment ... 19.8] 207 .2 1991 19.9] 2051 233] 202
Structures ....... 100{ 108] 106] 104 113} 11.0] 109] 103 Structures ...... 86| 88 8] 86] 93] 90 89] 84
Equipment . 10.0 98| 11.8 9.6 86 94| 124 9.7 Equipment . 16{ 121 A0 117 1071 118 154] 124
934.4| 966.5| 953.3| 960.4| 972.9] 979.511,000.911,008.7 827.1| 843.8| 837.1] 840.9] 847.3] 850.0| 865.8| 863.5
758.8] 789.1| 776.7| 784.7| 793.9| 801.2] 810.2] 8233 672.3| 689.3 682.8| 687.3] 691.6] 6956} 700.8| 704.5
162] 168] 166 167 169) 171 173} 174 1511 166] 154] 156f 157 159 16.0] 16.
79.7| 7811 780| 784| 784 7171 7801 821 734] 757 7491 754 76.0{ 766| 7721 778
662.9] 6942 682.1| 689.6| 698.5| 706.4f 714.9] 7238 §83.9] 598.1] 592.7| 596.5| 600.1] 603.3] 607.8| 610.8
govemment go
employees, except employees, except
force-account force-account
construction 3 581.1} 587.8| 594.2| 600.3] 607.4] 613.9 construction 3 501.9] 498.1) 500.9] 503.4| 506.3{ 5080 509.7
Consumption of gen: Consumption of gen
government fixed government fixed
capital4 .. 60.5] 635 624| 629| 639] 648| 654] 666 capital 4 . 548 57.0| 56.1f 56.7] 5721 57.8] 584| 589
Other service: 36.7) 398 386 389 404| 4131 421 433 i 3771 M.2] 402] 40.7) 415] 424| 437 446
Gross investment ... 1756] 177.4] 176.6] 175.7) 179.0| 178.3] 190.7{ 1854 154.8] 154.4] 154.2] 153.5| 156.6] 154.3| 165.0] 158.9
Structures . 1424] 141.9] 1420] 1406] 143.2| 141.8] 163.7( 147.6 121.0] 117.5] 1185; 117.0f 118.2] 116.1] 1255 118.0
Equipment 332] 355 346/ 352| 358 3L 370F 378 343 383) 367 37.7] 388] 39.8] 409 420
Addenda: -29] -48} -39 -43}] -51] -56] -698f -7.3
Compensation of general Addenda:
B cororees” -~ | T1a5| 150| 2150| 2145| 2152 2164| 50| 2207 Compensaion of genorl
CIF- [— . ! ! | . X { .
vernment employses 3 ... | 670.2) 676.2| 672.8| 675.1] 677.7} 679.2] 681.3] 681.5
State and local . 5712| 596.3) 5856) 5922 500.8) 6048) 6122) 6186 Focolal o | 1742 1718] 1718| 1715| 1718] 1713] 1704| 1692
1. Gross government investment consists of general government and government enterprise expenditures for fixed State and local . 496.7] 5056) 501.9) 504.6) 507.1) 508.0) 5120] 5135

assets; inventory investment is included in government consumption expenditures.

2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods
transferred to foreign countries by the Federal Government. ]

3. Compensation of government employees engaged in new force-account construction and related expenditures
for goods and services are classified as investment in structures. The compensation of all general government em-
ployees is shown in the addenda.

4. Consumption of fixed capital, or depreciation, is included in government consumption expendiures as a partial
measure of the value of the services of general government fixed assets; use of depreciation assumes a zero
net return on these assets.
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Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
chained-dollar estimates are usually not additive.

indexes uses weights of more than one period, the correspondi
The residual line is the difference between the first fine and

lines in the addenda.

Chain-type quantity indexes for the series in this table appear in table 7.11.

See footnotes to table 3.7.

e sum of the most detailed lines, excluding the
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Table 3.10.—National Defense Consumption Expenditures and Gross
Investment
{Billions of dollars}

SURVEY OF CURRENT BUSINESS

October 1999

Table 3.11.—Real National Defense Consumption Expenditures and Real
Gross Investment
[Billions-of chained (1992) dollars}

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1998 1999 1997 | 1998 1998 1998
[ il n [\ ! i ! It n v l I
National defense National defense
consumption consumption
expenditures and expenditures and
gross investment! ....... 346.0] 340.4] 3316 339.8 343.7) 348.4; 345.5) 3434 gross investment! ....... 308.9] 300.4| 203.3] 300.3| 303.5| 304.6] 299.4| 296.8
Consumption expenditures ...... 306.3] 301.5| 203.3] 303.0] 3029 306.7| 303.7] 300.1 Consumption expenditures ...... 272.4| 264.1] 257.9| 266.1] 265.1) 267.3| 261.1] 257.0
Durable goods? .. 20.7) 21.2| 204 208) 21.8] 216 21.0f 21.9 Durable goods? . .| 204] 21.0f 20.4] 207 21.7] 216 208] 218
Aircraft ..... g6 1041 93| 101 99 108] 96| 96 Aircraft ... . 94 99] 91 891 97| 108 94| 95
Missiles 28] 24| 24| 22| 277 23] 28 26 Missiles 271 25| 25 231 29| 25 29| 27
Ships ... N 8 7 8 B8 7 7 8 Ships ... 7 8 7 6 6 8 g 8
Vehicles ... 81 10) 10 9 10] 101 10] 11 Vehicles .. . 8 8 .8 g 8 8 8 9
Electronics ... . 28| 25F 26| 25| 25] 24| 28 27 Electronics ... . 28] 27 28] 271 28 27 28] 31
Other durable goods .......... 431 46| 44 46| 51 44| 45 51 Other durable goods .......... 4.1 44] 42| 44] 48] 42| 43| 48
Nondurable goods 74| 67 65 64 73| 66 62 73 Nondurable goods ............... 700 74 67] 67| 78 71 68] 75
Petroleum products 29| 18] 20| 20| 20 17| 16 23 Petroleum products 28] 28f 251 27| 28 24] 25| 29
Ammunition ... 1.5 1.7 1.4 12| 23] 1.8 1.5 1.6 Ammunition ....... 14 1.6 1.3 12 22 1.7 14 1.5
Other nondurabl 30, 34 3.1 31 30/ 32 31 34 Other nondurabi 28 29| 29| 29 28 30} 29 32
SEIVICES ....oovuneneserniesinecssensnns 278.2] 273.6| 266.4| 275.8| 273.8| 278.4} 276.5| 270.9 SOIVICOS .......cocererurmarnisisnsisans 2449| 236.1| 231.1| 238.7] 235.9] 238.7] 2334 228.1
Compensation of general Compensation of general
government employess, government employees,
except force-account except force-account
construction® ... 133.31 132.2] 133.4] 132.2( 132.3] 13091 1338 1335 construction? .. 1129] 109.4{ 110.6| 109.5] 109.4] 108.0] 107.0] 106.5
1 842 845| 850( 84.4] 845 840| 856f 85.1 il 748] 73.4) 738 7349| 732f 724| 71.8] 714
49.1] 47.71 484 47.8] 4781 469| 483] 484 38.3] 38.5] 37.0) 36.7] 365 358 35 354
Consumption of g Consumption of gener:
government fixed government fixed
capital 4 56.3] 64.8| 6531 548! 5451 5471 6542 638 ital 4 50.5] 49.1] 49.6] 49.3] 49.0] 487 484| 481
Other services . 886| 866] 77.7f 889] 87.0f 928] 884] 834 81.8] 779] 708| 803] 778/ 826 785 737
Research and Ressarch and
development ... 289 27.0] 220! 275] 2841 299| 2651 233 development .............. 285| 26.0] 21.4] 26.6] 274] 287 253] 222
Installation support .| 263] 255] 25.1] 258] 252| 25.7] 256 247 Instaliation support ........ | 23.8] 226] 226 23.1] 222| 225 225 217
Weapons support . 64| 6.1 58] 64| 58 67 68 62 Weapons support . 56] 63| 49| 56| 50 58 56/ 52
Personnel support 20.1] 208 186 215 203] 2271 2171 208 Personne! support 175 17.3] 158; 181| 16.8| 186 176] 16.7
Transportation of Transportation of
matenal ...ecessessesase 46| 471 46| 471 47| 50F 52| 58 material ........cuusesennnne 45] 48] 45 45| 45] 49 604 63
Travel of persons ........ 36] 35f 35 35 35 35 35 36 Travel of persons ........... 34 34 341 34 81} 33f 31 31
[01)1: SN— -13| 10l -181 -6 -8 -7 -7} -7 other ... W] -8 -15 -5 -7| -6 -6 -6
Gross investment ... 39.7| 389 383| 368 409 397| 418 433 365] 363] 354) 34.4] 385] 37.2] 385] 400
Structures 87| 52| 54 49 85 50 61 52 45| 41| 43] 38] 43| 391 40 39
Equipment .. 340] 33.7] 329| 319 354 347 367 382 31.9] 322] 31.0; 303] 342] 334| 346 362
Aircraft 60/ 56/ 51 43 61 71} 621 68 49| 48] 42] 35| b54] 61 47 A
Missiles 301 29| 32| 271 291 301 43| 42 3.1 30] 32} 28 29| 31 431 44
Ships ... 6.1 64/ 63/ 60 65 68 68 686 541 58] 56] 54| 58] 62f 6.4 6.0
Vehicles 15] 15 13| 1.8 15 14 14 18 13| 14] 12] 1.6] 14 13] 12} 16
Electroni 36| 34| 34| 36/ 33 321 33 36 491 62| 501 54 53] 52| 55 60
Other equipm 139] 138[ 138] 135 151 131 1471 152 1301 129] 127] 128] 141} 123] 137 142
Adgendum: ton of a -15{ -16 -9 -18 =21} -21} -9} -23
ompensation of gener Addendum:
government employees® ... | 133.3] 132.2] 133.5| 132.2{ 132.3} 130.9] 133.9| 1335 Compensation of general .
1. Gross government investment consists of general govemment and government enterprise expenditures for fixed government employees® ... [ 1129] 1094] 110.6] 1095( 109.5| 1080] 107.0] 1065

assets; inventory i is n g consumption expenditures.

2, Gonsumption expenditures for durable goods excludes expenditures classified as investment, except for goods
transferred to foreign countries.

3. Comp ion of o ployees engaged in new force-account construction and related expenditures
for goods and services are classified as investment in structures. The compensation of alt general government em-
ploxees is shown in the addendum.

. Consumﬁﬁon of fixed capital, or depreciation, is included in government consumption expenditures as a partiaf
measure of the value of the services of general government fixed assets; use of dapreciation assumes a zero
net return on these assets.
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NOTE.—~Chained (1992) dollar series are calculated as the ffoduct of the chain-type quantity index and the 1992
current-doliar value of the corresponding series, divided by 100, Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the
""%}? mjy;gd e"dgum' for th the tabl able 7.12
ain: indexes 6 series in the table appear in table 7.12.
See footnotes to table 3.10.
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4. Foreign Transactions

Table 4.1.—Foreign Transactions in the National Income and Product
Accounts
[Billions of dollars]

Table 4.2.—Real Exports and Imports of Goods and Services and
Receipts and Payments of Factor Income

[Billions of chained (1992) doflars}

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1998 1999 1997 | 1998 1998 1999
I R I [ | om || I
Recelpts from the rest of Exports of goods and services | 970.0 984.7| 991.9| ¢72.1| 965.3/1,000.6| 996.51,008.5
T 1,230.9]1,228.11,243.6(1,220.2}1,201.2]1,247.51,27.0/1,260.2 Goods ! 7265| 742.6| 7485| 726.3( 727.3| 768.4| 7512 76(11.3
ges.a| 9500| o733| oaoe| es62| e768| se27| 9738 o 733) STl 9562 029l o%4) soAst oot
68s.3| 680.8| 6945 668.8| 663.3] 69656| 677.7| 6838 ’ - ol osa8| 2401| 2470| 24958 2521
4830 487.4] 495.4| 4743] 47656| 503.3| 4917| 494.8 . - : - . : - .
Nondurable 2053| 1934] 1992 1945 186:6] 193.3| 186.0] 189.1  Recelpts of factor income ... 238.0| 239.5( 241.0 241.0] 295.7| 240.4| 242.8| 2522
Senvices a1l 27824 2788) 260.8) 272.9| 2802| 2850| 2900 ymnons of goods and services [1,108.1(1,222.9(1,190.4[1,217.3|1,224.3|1,259.6{1,300.1{1,346.6
Recaipts of factor INCOMe ... 2655| 2602 2708| 2706| 265.0] 270.7| 2743| 2864 Goods ! ggg; ,9553.3 1%;8 1,%?.2 1,%8.3 1,(71251).? 1%2 1;;;;
Cag“?'egfg"ts recelved by the 0 0 0 2803 305.4| 2076 3087 309.9| 307.6| 319.3] az50
nited States (Ne) ...ovecrr 0 o 0 0 0 161.8| 1712 1713| 171.0] 1708| 1716] 1765] 179.8
Payments to the rest of
the WOrld ................. 1,230.91,228.11,243.61,220.2{1,201.2{1,247.51,237.0]1,260.2 2407 252.7) 2496] 2528] 264.6) 2539] 2555 2643
i 1. Exports and imports of certain goods, primarily milital 1 t purchased and sold by the Federal Gi -
lm%?:dg'x goods and sewlces...: 1'35532 1'&:133:% 1'8%; 1';3?% 1';31; 1';22_2 1’;;23 }ﬂgg 'ment, gxrgo lnch?dedmpgervlgesc.eBsJ:ng%g mt’lb'nﬂ ?1;8?./ r':;;;ir;y a:%u:ltne?antlo’r)\:rofa:quipﬂents oarel?e,cla:slf‘leede;raom Zﬁﬁ’s
Durable . 589.5] 637.6| 625.6| 634.1 630.1] 660.6] 678.4| 703.1 10 Services, ; o1
NoTE~Chained (1992) doll i calculated as the product of the chain- antity index and the 1992
N?"d”fab'e 2088] 20481 2052) 297.7| 234.6 291.6f 296.7 3194 current-dollar v:Iue(of th)e cor?gss;:eonedsingreserlegf dﬁlld:g by 1p(r)0.uE!ecausee &ea%mﬁor tlr?;lcha;\-type quantity
Services 170.4] 1778 1762 177.1] 1770 180.8) 184.5f 1919  indexes uses weights of more than one feriod. the corresponding chained-dollar estimates are usually not additive,
Payments of factor INCOMe ... 2735| 2606| 285.1| 2003| 202.1| 2010 2046| 3067  Cheinype quanity indexes for the series in tis tebie appear i table 7.9,
Transfer payments (net) 305| 410 370 368 39.1] 61.0] 375] 406
From persons (net) 189 199] 192| 19.9] 200| 206f 202f 21.3
From government (n 1271 132 99| 90| 112 226f 99} 116
From business . 8.0 79 79 79 8.0 78 74 7.7
Net foraign INVestment .......... -140.9] -212.6| -175.6| -214.8| -231.6| -228.3} -254.7| -301.4

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
{nent,w?re included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods
o services.
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Table 4.3.—Exports and Imports of Goods and Services by Type of

October 1999

Table 4.4,—Real Exports and Imports of Goods and Services by Type of

Product Product
[Billions of dollars] [Billions of chained (1992) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1998 1999 1097 | 1998 1998 1999
I [ m | w | I I It m|w f [
Exports of goods and Exports of goods and
services 965.4 959.0| 973.3] 940.6] 936.2| 976.8| 962.7| 9738 SOIVICES v.cvrrronrersarson 9700 984.7 991.9| 972.1] 965.31,000.6| 996.5/1,008.5
Exports of goods® .. 668.3| 680.8| 604.5| 668.8] 663.3 60e.6| 677.7 6838  Exporis of goods! ... 7265| 7426| 7485| 726.3| 727.3| 768.4| 7512 760.9
Foods, feeds, and beverages 515 461 408 449] 424 4785l 432 453 Foods, feeds, and beverages 439 43.1] 456| 41.7] 30.9] 454| 417 444
Industrial supplies and Industrial supplies and
materials 1525 142.5] 148.6] 14420 138.1] 139.3] 133.2| 13656 MEIBMIAIS wuoereererrersensonsoressones 1324} 130.6] 132.8} 130.7| 127.9] 131.1] 126.6] 129.2
Durable goods . 551| 537| 564 5361 &1.8] 528 519 527 Ourable goods ... 4881 498 514 4921 4821 497] 4931 503
Nondurable goods o75| ssol 921] 905] 863 85| 813 839 Nondurable goods .............. 836| 811 81.5| 816 798| 815 775 79.1
Capital goods, except Capital goods, except
L 205.3] 3012} 302.0| 2884 209.2| 315.0] 307.5| 306.3 QUIOMOLIVE  rovvrssessssssns 368.6| 408.4| 4055( 380.7| 407.6| 4306 4215 421.8
C|V|I|an alrcraft engines, Civiian alrcraft engines,
a14| 547 489| 448 580 669 5991 520 350] 457] 410 374} 486| 567 49.4| 428
1439| 1535] 1462 1402] 156.4| 162.2] 1623 179.6
232;3 23?'2 23?;? 133:3 132:} 232:? 2&8 232:3 2428| 241.4] 248.4| 2383| 235.6| 2436 2446 240.1
pa 740 723] 77| 722 653 739| 707 742 704| 67| 739| es7| 21| 700| 68| 702
Consumer goods, except
automotive 74| 798| 783| 80.1] 803 7e7l 04| 797 automotive 7370 758 744 763 766 761 766 762
Durable goods . 309| 408| 402 405 41.4] 410 401| 411 Durable goods ... 385 3951 387 392 40.1) 398 391} 401
Nondurable goods are| 89| 31| 306 a3go| 388| 400| 385 Nondurable goods . 36.3| 364 356 370l 365 363 375 361
OEI v srassnsrns a75| 20| 381| 304 avel 41| 431] 427 Other v 372| 07| 3831 305 387 423 449 450
Durable goods . 188 195 19.4] 196 100 208] 215 214 Durable 00dS ... 186 109 1821 1681 194 212| 225 225
Nondurable goods 188 195| 19.1] 196 100[ 206] 215 214 Nondurable googs 186 199 192] 19.8] 194 21.2] 225 225
EXports of Services! ............. om74| 2182 278.8| 2808 2729| 280.2| 285.0] 260.0 E"TP"'“f“ “"é‘“ﬁs e 247.0) 2484| 247.8| 2488 2421 247.0] 2496 252.1
Transfers under U.S. military ’aa“gseﬁ'csy‘é"a@é coniracts .. | 16| 154 167| 1as| 154] 151] 156| 150
agency sales contracts ...... 175 16.3 179 15.6 16.7 15.9 174 16.8 Teavel v 64.0 61:2 62.5 62.7 57'7 61 '7 62:2 63.0
Travel 733] 720 728 739] 682 73| 7AI T4E  prreann o X ' y y Y Y
Passenger fares 19.7) 19.8] 203 21.2] 19.2| 185] 182] 188
Passenger fares ... 20.9 20.8 21.4 21.8 19.6 203 207 21.7 Other tfanspoﬂatlon 26.3 26.9 26.4 26.2 2.6 28.4 29.2 20.2
Other {raNSPOBHION ... 219| 216 272| 269| 274| 288 200 208 Royalties and license fees .. | 302| 207| 205| 302| 289 30.1| 285| 285
Royalties and license fees ..... 337 334 331| 339 325 339 322] 324 Other p,,va,e SOMICES 7ol 778l 567 7e3l 788l 774l 804l 819
Other private Services ... 822 859] 84.4| 864] 870] 855 891 91.3 Other .. 16:2 1 6:2 16:2 16:2 16:2 16:2 16:3
OET vocmrvrrcrsesrnrsnrssosssssons 216 223 219 222| 225 228 230 283 ol | 573| 50| 35| 84l 70| —s0s
ooy 000 and 1,110.2{1,007.1)1,108.9]1,101.71,133.01,150.6]1,214.4 ‘""’°‘“°'°°°"““"
Srvices ..... +811,110.211,097.111,108.9/4,101.7]4,133.0)1,159.611,214. e [1,106.4]1,222.9]1,190.6(1,217.31,224.3{1,259.61,300.1{1,346.6
Imports of goods ! . 932.4] 920.9| 931.8| 924.7| 952.2| 975.2(1,022.5 |mp°m°fg°°dsx 5 411,021.0/1,048.8{1,056.3{1,001.7|1,127.6]1,171.7
Foods, feeds, and beverages | 307| 41.3] 417 418] 405 41.4] 412] 433 Foods, feeds, and beverages | 355| 81| 382| 883| a78| s82| 39.0] 41.1
Industrial supplies and Industrial supplies and
matenals, except petroleum matenals, exoept petroleum
g 1354 142.7| 14131 144.4) 144.8| 1402 140.1| 1437 and 1237 137.0] 1328 137.3| 140.3] 1376 137.9] 1407
Dura ie goods . 69.3| 789 7341 772 777 763) 754 779 Dur egoods 61.8] 71.1| 672} 714| 733 724 719 734
Nondurable goods 66.2| 668] 679 67.2| 67.0] 649 64.8] 658 Nondurable goods . 61.8| 657 656 656] 66.7] 649 658 67.1
Petroleum and products ......... 718 512] 549 539 492| 466| 432| 645 Petroleum and products ,,,,,,,,, 66.7| 71.8] 6831 745 734] 708] 720| 762
Capital goods, except Capital goods, except
AUOMONVE evvvssssesersenceces 25421 270.4| 2689| 270.5( 267.0 275.1| 280.0| 292.7 AUIOMOUVE <vorerresarsarnne 373.3| 426.7| 4136 424.7| 4262 442.3| 4558 491.0
Civilian aircraft, engines, CMIlan aircraft, engines,
168] 218] 179 224 219 241 220 225 s 141 180 150| 188 183 200 181 185
702| 725 724 717y T4} 747 7176| 821 163.5| 202.5| 187.8| 197.7] 2023} 222.1| 2432| 281.1
167.4| 1763 1787 176.4| 1739| 176.3] 180.4| 1882 2176 237.8| 2385| 2372] 2370| 23856] 2438] 2563
140.8] 150.3| 148.0] 146.0| 1435| 163.7] 174.1| 1776 120.4] 1380 1355 133.9] 132.2| 150.3] 1592} 162.0
automotive .. 1030 2156] 2003 217.5] 217.2] 218.3] 2265} 230.1 automotive .... 188.8] 213.7] 206.3| 2155| 216.1| 216.8] 2050 2300
Durable goods 98.5| 1105 107.0( 111.8] 110.6] 112.8] 1139| 1196 Durable goods .. 97.7| 1125 107.8| 1134| 1133 1154] 1166] 1233
Nondurable goods 945( 105.1] 102.3| 1059 106.6| 1055| 1126| 1105 Nondurable good o1 101.3] 9e85| 1022 1028| 101.6] 1083 1069
1 A 534| 61.0| 67| s7.7| 626 671 700] 707 Other .. 49| 573] 534 539 588 629| 656 665
Durable goods . 2671 305 284| 289{ 31.3| 336] 350 354 Durabi 249 286 267| 27.0] 204 315 328 333
Nondurable G0OGS v 267) 305 284 289| 313 336 350 354 Nondurable goods . 249| 286| 267) 27.0| 204} 315 328 333
Imports of services ! ... 1704] 177.8] 1762 177.1] 177.0] 180.8| 184.5| 1919  Imports of services! .| 1618 171.2] 1713 171.0] 1708] 171.6] 1765 179.6
Direct defense expenditures ... | 11.5] 125 126 122| 122] 130 136} 140 Direct defense expendltures 116 139] 137] 131] 927) 129 139 149
Travel s12] 525 527] 532l s513] 528 548 554 Travel .| 472 499 s06| 50.7) 494 487 511 517
Passenger fares ... 182 18.1] 183] 185 17.7] 18.1| 183 192 Passenger fares 16.3] 160] 163 164 155/ 159 1641 155
Other transportation 203| 302 201} 206! 204 317 31.4] 336 Other transportation ............ | 28.1| 298| 289] 29.1| 296 308 307 304
Royalties and license fees ..... 94| 102 115/ 100 971 97[ 108| 109 Royalties and license lees ----- 84} 91 103 89 86] 86/ 94 98
Other private services .. 438| 469] 4498| 464| 484 481 485 514 Other prlvate senvices . 4411 474] 453] 46.7) 4B9] 487) 490 517
o T 70 72] 72| 72| 73l 73| 12l s Other . : ! . 5 68| 65| 64 66
Addenda: Residual ... 9| -60.8] -80.1|~106.3
Exports of agricultural goods? | 58.4| 528| 56.4| 520| 40.0] 539 469] 486  Addenda:
Exports of nonagricultural Exports of agricuttural goods 2 49.3| 488] 509 476 458] 518 458 488
.................................. 629.9] 628.0] 638.1| 616.8 614.3] 642.7] 630.8] 635.3 Exports of nonagricultural
|mports of nonpetroleum 0000S cvvvusrensearsssasmarsarsasanense 681.1] 697.9] 701.5| 6829] 686.1| 721.1] 710.2| 716.7
.................................. 816.6] 9881.2| 865.9| 877.8| 8755 9056| 932.0! 958.1 Imports of nonpetroleum
L 878.3| 982.3| 952.2| 974.6] 982.8]1,019.4]1,063.7|1,003.9

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods

to services,

2. Includes parts of foods, feeds, and beverages; of nondurable industrial supplies and materials; and of nondura-

ble nonautomotive consumer goods.
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NoTe.~Chained (1992) dollar series are calculated as the
current-dollar value of the corresponding series, divided by
indexes uses weights of more than one-period, the corres,
The residual line following the detail for exports is the

froduct of the chain-type quantity index and the 1992
00. Because the formula for the chain-type quantity

J')ondlng chained-dollar estimates are usually not addtive.
ifference between the aggregate “exports

rts of goods and

services” and the sum of the detavlod lines for exports of goods and export of services. The residual Ilne followin

the detail for imports is the
lines for imports of

difference between t
and imports of services.

the aggregate “imports of goods and services” and the detauleg

Chain-type quantity indexes for the series in this table appear in table 7.10.

See footnotes to table 4.3.
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Table 5.1.—Gross Saving and Iinvestment
{Billions of dollars]

Seasonally adjusted at annual rates
1997 | 1998 1998 1999
t i ] v | ]
Gross saving 1,406.31,468.0|1,482.5{1,448.5{1,474.5/1,466.61,511.4/1,484.9
Gross private saving 1,141.6/1,090.4]1,130.1)1,079.0}1,078.7|1,073.7]1 061 9 ,0172
Personal saving 121.0] 27.7] 73.0; 2567 .126] -8] -455
Undistributed corporate profits with inventory valuation and capital consumption adjustments ................. 296.7| 305.4] 312.0; 300.9] 304.8] 303.9] 3325 3126
Undistributed profits 213.2] 198.5| 201.8; 203.7] 198.3] 19021 2164] 221.3
Inventory vaiuation adjustment 69] 145/ 253| 78| 11.7] 134] 116] -174
Capital consumption adjustment 7661 92.3] 849 89.4] 94.8] 100.2] 104.6] 108.7
Corporate consumption of ﬁxed?go 477.3] 500.8] 492.5| 497.8} 503.1] 508.9] 514.9] 521.7
Noncorporate consumption of fixed capital 242.8] 262.71 24867 250.7| 254.2] 257.5| 260.0] 262.9
Wage accruals less dlsbursements 37 401 40[ 40 40| 40 0 0
Gross govemment saving 264.7) 377.6] 352.4) 369.4| 395.7| 392.9| 449.4| 467.7
Federal 49.5) 142.5| 128.7] 143.9] 161.6| 136.8] 1923 209.6
Consumption of fixed capital 706f 69.7] 69.9] 695] 696 700 695 694
Current surplus or deficit (=), national income and product accounts =21.1] 728| 588 744] 920| 658] 122.7] 1402
State and local 215.2] 236.1| 223.7) 225.6) 234.2| 257.1| 267.2| 258.1
Consumption of fixed capital 81.1] 850] 835) 843} 854 866] 875 .89.0
Current surplus or deficit (=), national income and product accounts 134.1] 150.2] 140.2} 141.3] 1487 170.5| 169.7| 169.1
Caplital grants received by the United States (nef) 0 0 0 0 [} 0 0 0
Gross investment 1,350.5]1,391,5/1,428.4;1,362.71,372.5|1,402.4|1,418.3}1,364.7
Gross private domestic investment 1,256.0§1,367.1/1,366.6]1,345.0 1,364.4]1,392.4| 1,417 411,417 4
Gross government investment 235.4] 237.0| 2374 2325( 239.7] 238.3| 2556 2487
Net foreign investment ~140.9] -212.6] ~175.6| ~214.8{ -231.6| -228.3| -254.7] ~301.4
Statistical discrepancy 55.8] -76.5 -54.1] -85.7{ -102.0; -64.2] -93.1| -120.1
Addendum:
Gross saving as a percentage of gross national product 174] 173 1771 172] 17.3] 169] 172| 168

Table 5.4 —Private Fixed Investment by Type
[Billions of dollars]

Table 5.5.—Real Private Fixed Investment by Type
{Biltions of chained (1992) doliars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1997 | 1998 1998 1998 1997 | 1998 1998 1999
{ il it v ! I ! I M v | [

Private fixed investment |1,188.6]1,307.8/1,271.1|1,305.8(1,307.5[1,346.7|1,377.9] 1,410.0 Private fixed investment  |1,138.011,267.8]1,224.911,264.1]1,270.9)1,311.0{1,344.01,375.6
Nonresidential .. 860.7| 938.2| 921.3; 941.9| 931.6] 957.9] 972.8] 9942  Nonresidential ...........cc.ccrcorcrmne 850.4] 960.7] 931.9] 960.4| 958.7) 991.911,012.2{1,038.5
Structures ... 240.21 246.9) 245.0] 245.4| 246.2| 250.9| 256.0| 256.1 SHUCIUreS .........ooocriseercesinnenns . 203.2{ 203.0f 203.1] 201.9] 202.0] 205.0] 207.8] 207.3

Nonresidenti Nonresidential buildings,

including farm 177.3] 184.1) 180.6] 181.8| 183.7] 190.1] 195.9| 194.1 including farm 150.5( 150.9] 150.1{ 149.8 150.11 1538| 157.8] 155.1

Hmmes 335] 347 342 347 35.0] 351] 355 360 atulmes 287| 205] 292 295 297} 28.7) 30.2) 30.7

ining e: inin

and wells ... 271 2137 235! 224] 207] 187 166] 175 an w)é|p|s . 1781 167 1791 17.0[ 164] 153] 13.7] 144

Other structures . 67 68 68/ 65 68 71 70 85 Other structures 58 567 56/ 55 58 60] 59 70
Producers’ durable Producers’ durable

CUTTT 7T 620.5] 691.3] 676.3| 696.6] 685.4| 706.9] 717.6] 738.1 oquipment .................cuusieess 66091 770.2) 738.8| 771.3] 769.3] 801.5| 819.8 849.5

Information processing and Information processing and )

related equipment ......... 206.6] 233.3] 226.5) 231.6( 235.2| 239.9] 247.4| 262.7 related equipment .......... 298,01 368.1) 353.4| 376.8] 399.6| 422.5| 448.2| 486.3

Computers and Computers and

penphera! equipment! | 81.4] 9511 91.8] 94.8( 956( 98.0[ 100.3] 1056 penphefal oquipment! 1 214.8] 351.8] 292.2; 331.5] 370.5] 413.0| 4529| 501.6

(0117 1255 1383 134.7) 136.8] 139.5( 1420 147.1] 1571  OWher ..o 126.6] 141.2] 136.7) 139.7] 142.8] 145.6| 151.0] 1615

Industnal equipment ... | 138.8] 147.0] 145.4| 146.8 147.4{ 1483 146.0] 148.1 Industnal equipment 1259] 132.7] 131.5; 1325 133.1] 1335 1312] 1332

Transponatlon and relat Transponauon and related

equnpmen 152.0] 175.1] 172.4] 181.2; 164.01 182.8] 181.0f 186.7 162.0] 159.6] 167.9] 1561.7] 168.7] 166.2] 171.3

Other x 9] 132.0] 137.0f 138.8] 135.9] 1432 140.6 123.3] 120.2; 124.6] 125.8] 122.5] 128.9] 1264
Residential g .6] 349.8] 363.8] 375.8| 388.9] 405.3| 4157 3120 298.5] 309.1| 316.5| 324.1| 335.9| 341.8
Structures 319.9] 361.1] 341.5) 355.4| 367.3) 380.3| 396.4| 406.7 200.5! 300.9] 308.3| 315.7| 327.3) 3329

Single family ... 184.4] 187.3] 1758 183.8] 190.8f 198.7| 209.0] 210.9 14621 1513 1556 159.7| 167.0f 167.1

Multifamily ...... 228] 2441 25.1) 236 238] 263| 276] 278 22141 2071 2081 21.7] 238 235

Other structure: 132.8 149.4] 140.6] 148.1} 152.6) 156.3] 159.8] 168.0 123.8] 129.6] 1326f 135.0] 137.3) 143.0
Producers’ durable Producers’ durable

equipment .......c.cwinrennns 80| 85 83 85 85 86/ 89 91 equipment .........coeeerrunnee 771 82| 80| 82 82 83 86 89
1. Includes new computers and peripheral equipment only. [ T-51 1 — =69.1] -158.7| -117.2| =143.71 -172.2 ~201.8| =230.3{ -268.1
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1. Includes new ooggputers and peripheral equipment only.

NoTe.—Chained (1

current-dollar value of the corresponding seties, divided by
indexes uses welﬁhts of more than one period, the corres;

The residual line

2) doller series are calcuiated as the product of the chain-type quantity index and the 1992

00. Because the formula for the chain-type quantity
ndmg chained-doliar estimates are usually not additive.

the differance between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table appear in table 7.6.
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Table 5.11.—Real Change In Business Inventories by Industry Group

[Billions of dollars] [Billions of chained (1992) doltars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1908 1999 1997 | 1998 1998 1999

I 1 T OV I I T O T YA I

Change in business Inventories ... | 67.4| 59.3] 955| 39.2| 57.0] 45.7{ 39.5| 7.5 Change in business inventorles ... | 63.2] 57.4; 91.4| 38.2] 55.7| 44.2] 387 74
Farm 43| 67| 50 771 77l 63 34| 22  Fam 43| 76| 53] 87l 91| 72| 36| 26
Nonfaérrr‘t e gg} gg; ggg g}g ggg ggg :1583 2g§ Nonfarm 588 50.1] 859| 209( 470 37.5] 351| 50
ange In ValUB 1 ocvicicercercnsanse . r o s x X X NG . A X . | ¥ . =7
Inventory valuation adjustment> ... 11.0| 195| 343| 103] 173| 160] 17.1]-230 Maggl:g,‘g"ggods - 2011 1004 302 239 192 82 83 12
MaBur:gtluringod ﬂ g ggg g}g fg ; 3(2); gg -?g :g.; Nondurable goods 81| 59 92| 49{ 72l 24| -18] -7
urable goods ... : 3] 39| -1.8 -6 Wholesale trade ... 220| 195| 2700 76| 298] 137] 94| 114
Nondurable good 89 641 981 53 77| 28] -15 -8 Durable goods .. 13.3| 135 25.1| 18| 152] 123 7.8 9.2
Whgle:ta)lle traggs ?gg ﬁg ; ggg zg ?gg }g; % 1;3 Nondurable goods ... 87| 60 23| 59| 143 15 17] 23
uraie gooas .. . - . . - : E - Merchant wholesalers 185 17.5| 24.8] 4.7] 28.3] 122| 89 9.0
Nondurable goods ..... 95 63| 23| 82} 1500 15 177 28 Durable goods ...... 10 118 2281 -2| 135 112{ 69| 57
Merchant wholesalers 196 182| 26.0| 48| 202] 125 9.1} 95 Nondurable goods .... 75| 57| 26| 47| 145 11] 21} 34
Durable goods ... 114 12.1] 233 -1] 138 114 70| 58 Nonmerchant wholesalers- 38] 20| 21| 30{ 13| 15 5 24
Nondurable goods .... g2l 60| 271 50| 154 11| 22! 37 Durable goodS ... 23] 17| 24| 18 17| 111 9] 28
Nogmc;rglham oov:jholesalers. gg %g 52 ?g }9 :? g gg Nondurable goods 1.2 2 =3 12| -4 4 -4] -4

urable goods ... 41 18 241 1.8 17 11 9 3 Retail trade .. 6.8 28| 17.3|-119| -63] 10.9] 16.1] 60
Nondurable goods 140 21 -4 12| -4 5 -4 -12 Durable goods .. 47 -28 16|-163| -7.7] 114] 63| -76
Retail rade ... 73] 30| 183]-127] 55| 11.7] 17.1| -6.4 Motor vehicle 11| 58] -3.7[-138] -9.1] 33| 1.2|-107
Durable goods . 5.1; 29| 1.8]-17.8| -82| 125 69| -83 Other 36; 32| 55| 23] t7] 81 52| 33
gtogor Yehicle ;3 -gg -g ; -1g.g -1?% g; ;g -1;.2 NONGUFALIS GOOTS crvresrsssrresrsersasens 21| 57 61] 49| 26| -7 99| 27

- R . . =2. A . . ! . Al 11, } 4 | X $
Nondurable goods 22| 59| 85| 5| 27 -7 103 20 e br{ e T M T I e v
oul\)erabl = 1;2 a.; 12 3 11% 4.:13 Zg 153 ?g Nondurable goods ... 81} 88| 115 100] 43| 88f 95 44
urable goods 2| - . 8 -1] -1 . N i 1.0l <12 <15 -13l - Al -
Nondurable goods .. 88| 89| 11| 104 44| 00| os| 45 Pesdua 0y -10f 12 -15) -13) -8 Y =7

1. Beginning with 1982, this series is derived from the Census Bureau series “current cost inventories.” For
earlier periods, it is derived from the Census Bureau “book value inventories” series. The series differ in the treat-
ment of inventories reported on a lastin, firstout (LIFO) basis: The series prior to 1982 is @ mix of LIFO and
non-LIFO inventories; the series beginning with 1962 is entirely on a non-LIFO basis.

2. Beginning with 1973, the inventory valuation adjustment (IVA) shown In this table differs from the VA that
adjusts business incomes. The IVA In this table reflects the mix of methods (first-in, firstout; lastn, first-out; etc.)
underlying inventorles derived primarily from Census Bureau statistics (see footnote 1), This mix differs from that
underlying business income derived primari?' from Intenal Revenue Service statistics. Prior to 1973, the two VA’
are the same because information required for separate estimates is not available.

3. Prior to 1981, inventories of auto and home supply stores are included in motor vehicle dealars. Beginning
with 1981, these inventories are included in “other durable goods.”

NoTe.—Chained (1992) dollar series for real change in business inventories are caiculated as the period-to-period
change in chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at an-
nual rates. Because the formula for the chaintype quantity indexes uses weights of more than one period, the
corresponding chained-dollar estimates are usually not additive. The residual iine is the difference between the first
line and the sum of the most detailed lines.
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Table 5.12.—Inventories and Domestic Final Sales of Business by

Industry Group
(Billions of doltars]
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Table 5.13.—Real Inventories and Real Domestic Final Sales of Business
by Industry Group
[Billions of chained (1992) dollars)

Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1998 1999 1998 1999
I I _ i I\ | 1) } | ] i} A" | I
Inventorles ! 1,363.6(1,366.611,369.1|1,372.7|1,388.0/1,400.9 Inventories ! 1,300.3|1,309.91,323.8(1,334.811,344.5/1,346.4
Farm 1108 108.9] 103.8) 1046 111.7] 1117 Farm 1109 113.1] 1183 117.1] 1180 118.7
Nonfarm 1,252.8]1,257.6(1,265.2|1,268.1]1,276.3| 1,289.3 Nonfarm 1,188.9(1,196.4{1,208.1]1,217.5{1,226.3|1,227.5
Durabie goods 72151 720.0] 721.8| 72461 727.4] 730.6 Durable goods 684.2] 685.3] 689.9] 696.4 700.3] 699.4
Nondurable GO0US ......csuerrersessersererssusrersassenes 531.3] 537.6] 543.4| 543.5) 548.9] 558.7 NONAUFaDIE GOOTS ..vvvvssesessisssssesecsussiasesarssnase 504.6| 511.0f 518.1] 521.1] 525.9| 528.0
Manufacturing 466.1) 469.1| 471.1| 467.5] 465.3] 467.7 Manufacturing 442.8] 448.7] 453.5] 455.1| 454.3] 4525
Durable goods 292.1] 295.4| 206.1 293.9] 202.7) 202.5 Durable goods 281.1| 2859| 288.9| 269.8 289.4| 287.8
NoNdurable GOOGS ......urummecrssesmennnsassnessersans 17401 173.7) 17501 173.6] 1728 1753 Nondurable go0dS .......eseeemsssermsressrsessorssersens 161.8] 163.0] 164.8] 1654 165.0F 164.9
Wholesale trade 324.8] 326.0f 332.0{ 334.8] 336.9] 341.0 Wholesale trade 311.6] 3135 320.9] 324.3] 326.7] 3295
Durable goods 206.2| 205.6] 208.4| 210.8] 2125] 2154 Durable goods 200.8| 201.2] 205.0f 208.1] 210.0] 212.3
Nondurable goods ....... 1186} 120.4| 123.6] 124.0f 124.4] 1256 Nondurable goods ...... 111.2) 1128 116.2 116.6] 117.0| 117.6
Merchant wholesalers . 280.2 280.7] 286.7| 289.5| 201.0] 2037 Merchant wholesalers .. 267.5| 268.7| 275.7| 278.8f 281.0; 283.2
Durable goods ... 178.7] 177.91 180.4| 1826 184.1] 186.0 Durable goods ... 173.6] 173.6] 177.01 179.8] 1815 182.9
Nondurable goods .. 101.4| 102.8] 106.3] 106.9] 107.0f 107.7 Nondurable goods .. 94.1] 953| 99.0f 99.2) 99.8] 100.6
Nonmerchant wholesalers 446| 452 454 453 459] 473 Nonmerchant wholesalers 441F 448] 452f 455 457 483
Durable goods ......... 274 21.7| 280] 282 284| 294 Durabie goods ........ 2711 276 280F 283 285( 294
Nondurable goods .. 172 175 17.3] 17.11 175 179 Nondurable goods ... 170 17.3| 1723 17.3} 172] 169
Retail frade 32531 323.6( 323.0] 326.6 330.8) 331.8 Retail frade 307.3) 304.3) 302.9] 305.7| 309.7| 308.4
Durable goods 175.8] 171.3| 169.8} 173.1] 174.3] 173.3 Durable goods 161.6] 157.5] 156.6| 158.4] 160.0 158.1
Motor vehicle dealers .......mssmsseseens 8691 832 812 823| 818 793 Motor vehicie dBalers .........urmmesermssereeses 787 753 7301 738 741 714
Other 888! 88.1| 886] 90.9] 9251 94.1 Other 829f 823] 828| 848 0861 869
NONAUFEbIE GOOUS .vuvuesissessssssssessessensmsssonsense 149.5; 152.3| 15321 1535/ 156.5| 158.4 Nondurable gOOdS .....cuuwsmcsssmmenissessansns 145.3] 146.6] 147.2| 147.1} 1495 150.2
Other 136.6f 138.9] 139.1] 139.2] 1434} 1487 Other 127.31 129.9] 130.9] 132.5[ 1356 137.1
Durable goods 474 476 475| 468 480| 494 Durable goods 41.0] 412 4121 408] 415 419
Nondurable goods ....... 892 913] 91.6] 924 954 994 Nondurable goods .. | 864{ 889] 9007 922] 945 956
;:na: sa:es 81"%’"& bums . 6623 590.6{ 596.0( 607.8| 617.3] 6245  Residval ; 4 -2 -8 -8 -8 -8
nai sales of g and s res o ) $2 ooerrrener . . . . X .
AOMESHC DUSINESS ? e 3125| 3152| 3169 a257] 313 3346 Final soles of gonds ind stwenres af | 216|884 522 8421} BAR0) 8533
Ratio of inventories to final sales of domestic domestic bUSINGSS 2 ...........ccummenne 204.0| 296.5) 298.0] 306.6[ 311.7| 313.9
business Ratio of inventories to final sales of domestic
Inventories to final sales ... 2.34] 231 230 226] 225 224 business
Nonfarm inventores to final sal 215 213 2421 209 2071 208 ynventories to final sales 249| 248] 249| 246 245 243
onfarm Inventories lo finai sales Nonfarm inventories to final sales .... .| 228 226 227] 225 223 222
siructures 401| 399) 399f 389 385 385  Nonfarm inventories to final sales of goods and
structures 4.04; 403; 4.05] 3971 393 3.91

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calcutated from cur-
rent-dollar inventories in this table is not the currentdollar change in business inventories (CBI) component of GDP.
, each valued at their re: }

The former is the difference between two inventory stocks,

end-ol-quarter prices.

The latter is the change in the physical volume of inventories valued at average prices of the quarter. In addition,

changes caiculated from this table are at quarterly rates; whereas, CBI is stated at annual rates,

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product fess
gross product of households and institutions and of general government and includes a small amount of final sales

y farm.
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1. Inventories are as of the end of the quarter, Quarter-to-quarter changes calculated from this table are at quar-
terly rates, whereas, the change in the business inventories component of GDP is stated at annual rates.

. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less

ross product of households and institutions and of general government and inciudes & small amount of final sales

y farm.

NOTE—Chained (1992) dollar inventory series are calculated as the product of the chain-type quantity index and
the average of the end-of-year fixed-weighted inventories for 1991 and 1992, divided by 100. Chained (1992) dollar
final sales series are calculated as the product of the chain-type index and the 1992 current-doliar value of the
corresponding series, divided by 100. Bacause the formula for the chain-type quantity indexes uses weights of more
than one period, the correspondlna chained-dollar estimates are usually not additive. The residual line is the dif-
ference between the first line and the sum of the most detailed lines for inventories.
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Table 6.1C.—National Income Without Capital Consumption Adjustment

by Industry Group
[Billions of dollars}
Seasonally adjusted at annual rates
1997 | 1998 1998 1999
! Il i I\ [ I
National income without
capital consumption
adjustment ...........cornnene 6,598.016,928.6]6,817.1)6,882.3)6,963.3|7,051.9}7,185.8|7,261.3
Domestic industries ... 6,606.06,949.3/6,832.2{6,901,3{6,990.617,073.3{7,206.3{7,281.9
Private industries .. 6,728.5(6,043.015,937.215,999.116,080.4/6,155.5[6,274.1|6,344.1
Agnculture, forestry, and
hi 106.0] 1042 99.9( 102.0{ 100.9] 114.0} 102.8] 104.1
Mining ..... 525 506 5491 512 490] 474| 465] 423
Construction 305.1] 331.1] 320.1}] 326.7] 334.3] 343.1| 350.6] 355.2
Manufacturing .. 1,161.011,168.7|1,170.9(1,169.3]1,170.3]1,164.1]1,181.1]1,193.7
Durable good 650.4| '684.2| ‘6788 '680.2| '682.7| '695.2| 691.1| ‘7029
Nondurable goods .| 491.8] 484.4]F 492.1| 489.1| 487.6| 4689| 490.0{ 4908
Tlansponatmn and public
RIS wvevesencassonamsensersarees 480.9| 500.8) 497.3| 495.1] 503.9| 506.9] 5155 514.0
Transportation . 20801 21621 213.71 214.9] 217.2] 219.4} 219.7] 219.2
COMMUAICANONS . 139.3] 149.3] 1485} 147.3] 150.8] 150.4) 156.8] 158.5
Electric, gas, and
sanitary Services ........ 1336] 1353] 135.0{ 132.9] 136.0] 137.4] 138.9| 1364
Wholesale trade .. 409.2| 400.9] 408.5) 414.0] 4135] 4204| 425.3
Retail frade 580.0| 667.0] 5765 584.4) 592.3| 6062 6128
Finance, insurance, and
real estate .. 1,192.0(1,273.5|1,245.4|1,264.4/1,281.8{1,302.41,339.2]1,351.2
Services 1,513.6]1,624.91,580.6/1,605.4/1,641.6]1,671.7]1,711.911,745.5
Government 877.5] 906.3) 895.0| 902.2| 910.2| 917.8] 932.2| 937.8
Rest of the world .. -8.0‘ -204| -14.8] -18.8] -27.0] -21.2| -20.3] ~20.2

NOTE.~ Estimates in this table are based on the 1987 Standard Industrial Classification,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Table 6.16C.—Corporate Profits by Industry Group
[Billions of doflars]

Seasonally adjusted at annual rates

1997 | 1998 1998 1999
| 1 miw ! i
Corporate profits with inventory
valuation and capital
consumption adjustments ......... 817.9] 824.6] 829.2! 820.8] 827.0| 821.7| 868.8( 859.3
Domestic Industries .........cooveiererisissns 718.9{ 729,0( 730.6| 723.3| 737.0| 724.9] 767.4] 759.1
Financial

Nonfinancial
Rest of the world
Receipts from the rest of the world

Less: Payments to the rest of the workd
Corporate profits with Invemory

valuation adjustment

Domestic industries
Financial
Federal Reserve banks
Other
Nonfinancial
Manufacturing ...
Durable goods
Primary metal industries

Fabricated metal products
Industnal machmery and

Other
Nondurable goods .....
Food and kindred produ
Chemicals and allied producs
Petroleum and coal products ....

Other
Transporlaﬂon and public ut
Transportation ..
Communications
Electric, gas, and
Wholesale trade
Retail trade ..
Other

Rest of the world

-
25B8BHVRIS
ND DO — = O

OO
00~ €O O
AN O~

99.0

125 165
232| 285| 30.4] 345; 327| 349
219] 19.8] 20.5f 26.0] 24.6] 248
62 49| 46] 73] 79| 86
30.7} 30.1f 31.6] 324 29.7} 315
9621 90.2| 85.8| 65.8] 829 80.1
206( 21.4| 220] 751 184] 195
27.0| 189 18.4| 20.01 248 21.0
109 100( 72| 64| 23| 22
37.8] 39.8] 38.0( 329]| 374 373
91.7| 87.5] 92.7] 89.7)] 94.1] 89.8
17.3] 17.5] 185) 17.7| 165 14.7
34.1] 325| 348} 31.9| 371 377
40.3) 37.5| 398.5| 40.0| 40.5) 374
51.6] 53.5) 53.9| 46.3) 50.0) 60.0
674] 674 67.1| 66.8) 73.0| 722
101.8| 96.5] 100.2| 104.4{ 103.9{ 102.9
98.6] 97.3| 89.9| 96.8] 101.4| 100.2

NoOTE~~ Estimates in this table are based on the 1987 Standard Industrial Classification.
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Table 7.1.—Quantity and Price Indexes for Gross Domestic Product
[index numbers, 1992=100]

Seasonally adjusted

Seasonally adjusted

1997 | 1998 1998 1999 1997 | 1998 1998 1999
[ T O 2 A [ i mym | v 0
Gross domestic product: Exports of goods and
Current dollars 129,89 136.30| 134.271 135.17| 136.73] 139.02| 141.06| 142.10 services:
Chainype quantty index | 116.42| 120.94! 119.54 120.09] 121.17| 122.95| 124.26 124.78 || ~ Current dollars ..... 150.98| 149.98] 152.22] 148.51| 146.41 152.76| 150.56 152.30
Chain-type price index ... { 111.57) 112.71] 112.33| 112.57( 112.85] 113.08} 113.53} 113.91 Chain-type quantity 151.70] 154.00] 156.12f 152.03( 150.96( 157.89| 185.85] 157.73
Impiicit price deRator ..... 11157/ 112.70| 112.32] 112.56( 112.84| 113.07| 113.52{ 11390 ||  Chain-type price index 9953 97.30| 98.13 97.68| 96.98| 96.75| 96.61] 96.56
Personal consumption Impiicit price defiator ... 9053| 97.30] 08.13 97.68| 96.98| 96.75| 96.61| 96.56
expenditures: Exports of goods:

Qurrent dollars e 180.181 137.63] 134.52) 136.82( 138.55( 140.84) 143.39) 145.86 L — 163.42| 151.73| 154.79| 149.06{ 147.83| 155.26| 161.05| 152.41
ain-type quantity index ...... . , . . : X . J in- ity i . . . . Y
Chalnipe micp idon 1181 11270] 11230] 11285 11284] 118:14| 11348 114.10 || Chambe neo e | ok se| 'S7o0| ‘oo 9207| ‘ooi8| ‘60i04| ‘9020|406
Implicit price deflator ... 112.70| 112.29] 112.54 112.83| 113.13] 113.48] 114.08 Implicit price deflator 94:75 91:67 92:79 92:09 91.20 90:65 90.22| 89.87

Durable goods:
Exports of services:
Current dollars .....mvevveen 137.77| 148.33| 144.34| 147.39] 147.15| 154.45| 157.87| 160.68
Chain+ype quanty index .. | 136.96| 150.87| 145.3| 140.30| 150.18] 158.64) 16353 167.34 8#5%32"3&%&}&;"i'n'a;;'x'"::: Bt 1007|147 21) A3 08 19090] 1a5:1] 15242
Fggg;:yg?cg'g;gqgfx """" 1006 9053) Seor) oara) aro8 TR sy 08 Chainype price index ..... | 112.18| 112.89] 112.52| 112.84] 112.73] 113.46| 114.20 115.05
Nondurable doods: - - " : ‘ " : Implicit price deflator ........ 112.18] 112.88] 112.52| 112.84| 112.72] 113.46] 114.20| 115.04
urabie CH
Imporls of goods and services:
Qurrent dollars . 00| 120771 123,381 120.22) 126.341 127,981 131.33) 19898 I| T utront OMNS o mrmrerr 168.27] 165.95| 164.00] 165.76| 164.69 169.37] 172.35] 18163
Chain-ype quantity 44] 116.81] 115.09] 116.57| 117.19] 11841} 121.12] 121.96 t e
Chain-type price index . 107.69| .107.66| 107.35] 107.41| 107.80] 108.06| 108.43| 100.83 ||  Chain-type quantity index 165.35| 182,81 177.95 181.97) 183.02| 188.30| 194.35f 201.29
Implicit price defiator 107.69| 107.66| 107.36| 107.42] 107.81| 108.06| 108.44| 109.83 || ~ Chain-type price index . 95.72| 90.69| 92.05| 90.98} 89.87| 89.84| 89.09) 90.08
Services: Implicit price deflator ... 95.72] 90.78] 92.16| 91.09{ 89.98] 89.95f 89.19] 90.18
Current dolars ... 133.64| 141.98| 138.56| 141.04| 143.51) 144.80] 147.06] 149.30 || imports of goods:
Chain-type quantty index ... | 114.61] 119.51( 117.42] 118.98| 12056} 121.07| 122.30] 12373 T Y —— 163.04] 171.13] 169.01| 171.02| 169.71 174.76) 178.98| 187.67
Chain-type price index ... 116.61] 118.80| 118.00] 118.55| 119.05| 119.61) 120.26| 120.75 Chain-type quantity index ... | 173.56] 193.53| 187.38{ 192.49| 193.87) 200.36[ 206.95| 215.05
Implicit price defiator ........ 116.61| 118.80| 117.99| 118,54 119.04] 119.60| 120.25| 120.74 Chain-type price index ... 93.94| 88.33] 00.07| 88.72| 87.42| 87.11| 86.37 87.15
Gross private domestic Implicit price deflator .......... 83.94| 88.42] 90.19| 88.84| 87.54] 87.23 86.49 8r.27
investment: Imports of services:
CUITENt QONAIS oo 158.90| 172.98| 172.90| 170.16| 172.62| 176.16} 179.32] 179.32 Current dollars .... 137.34| 143.24] 141.98[ 142.70| 142.61] 145.67| 148.63| 154.50
Chain-type quantity index ....... | 152. : : g : z z Chain-type quantity 130.39( 137.93| 138.03| 137.82| 137.60| 138.29| 142.20| 144.74
Chain-type price index . Chain-type prics index ...... | 105.33| 103.83{ 102.85] 103.52| 103.63 105.32| 104.50 106.81
Implicit price deflator ........... Implicit price deflator 105.33] 103.85) 102.87| 103.54| 103.85| 105.34] 104.52] 106.83
Fixed investment:
Current dolars ... 161.72| 166.8] 16225] 166.67] 166.80] 171.90] 175.88] 17897 || Cospancires and roes
Chainype pca b .. | 104.45| 10820| 10501| 103.33| 1031|102 78| 102 39| 10254 ||  \Tvestment
hain-type price index X X x & 8 & &
Pl pch oo ... | 10445 108.16{ 105.7] 10829 10287 10273 10252( 10250 ||~ Surent Ol e | 110 0 T 1 T e ol oo Tk
Nonresidential: Chain-type price index .. 114.17] 114.39] 114.82] 115.25} 116.13] 117.00
Current dolars ... 154,28| 168.17} 165.14| 168.85) 166.99] 171.70| 174.34 178.22 ||  Implicit price dERALO ...orrrrrr 114.17| 114.40| 114.83( 115.25| 116.13[ 117.00
e e sme - | 100.38) ‘6321 'Sag0| "an| Gr 1| ‘1| '95.12| g7y || - Fodora
anClype price NOsK .. 100101 SRLl Banl oo-odl ghel] 2aslp 2ol 2o Current dolars . 98.53| 98.60| 96.90] 98.63] 98.38f 100.51) 101.63] 100.02
Implicit price deflator ...... 100.15| 97.66{ 98.86 98.08| 97.18| 96.57| 96.08| 95.74 Chaintyps suariiy sove| aoal oazol geoo| ss7i| a4l gosil 80s
Chain-typs price index 113.58] 114.83| 114.66) 114.66) 114.77| 115.21) 117.05 117.29
Impiicit price deflator .......... | 113.58| 114.84] 114.67{ 11468 114.79] 11622} 117.07) 117.31
y ) y y : y ) Nagm' fgfoi"se: 92.07| 90.58| 88.24] 90.43| 91.47] 92.17| 91.95| 91.38
Chain-type price index | 118.22] 121.58| 120.58] 121.49| 121.8| 122.40} 122.67| 123.52 G C— : : : - . . : .
licit price deflat 00| 1211 Y 51 121, 29[ 122, y Chainype quantity index | 82.20| 79.95| 78.06] 70.93| 80.78| 81.05] 79.67] 78.98
Implitprice defiator | 118.22| 121.60) 120.80) 121.51 12187 122.42) 12269) 12354 Chain-ype price index ... | 112.00] 113.27| 113.04] 113.12{ 11322 113.71] 115.38] 115.68
Prg:ﬂf:: enﬁ{yrable Implicit price deflator ...... 112.00] 113.20] 113.05{ 113.14| 113.24] 113.72| 115.41| 115.70
Current doliars .......... 159.64| 177.85| 174.00] 179.21] 176.33} 181.87 184.61| 189.89 Nondefense:
Chain-type quantity Current dollars ... . 421 118.26] 118.87] 115.43] 121.12) 126.65| 124.46
e 170.04| 198.16{ 190.08| 198.43| 197.91] 206.20| 210.92| 218.55 Chain-ype quantity { .93| 99.83) 10048 97.47| 101.97} 103.80| 102.79
Chain-type price index | 93.88| 89.82| 91.57| 90.35] 80.13| 88.23| 67.56| 86.92 Chain-type price index ... | 117.27| 118.49| 118.46| 118.30| 118.44| 118.78] 120.96| 121.09
Implicit price deflator | 93.88 80.75 91.54| 90.32 89.10] 88.20| 67.53| 86.89 Impiicit price deflator ...... 117.27| 118.50f 118.46 118.31| 118.43| 118.7 120.96| 121.09
Residential: State and local:
Current dollars ............ 145.37| 163.86| 155.10| 161.30] 166.63] 172.40] 179.69] 184.31 Current dolars ..ewevememmie 126.99| 131.36] 120.56| 130.54] 132.23] 133.12| 136.04] 137.09
Chain-type quantity index | 125.36( 138.34| 132.34} 137.05] 140.31] 143.68| 148.93| 151.52 Chain-type quantty index ... | 112.42| 114.68] 113.77] 114.28} 115.16| 115.52] 117.67| 117.36
Chain-type price index ... | 115.96| 118.42] 117.21} 117.71) 118.77] 120.00| 120.66| 121.65 Chaif-ype price iNdex ... 112,96 114.56] 113.89] 114.23| 114.83| 115.25] 115.61| 116.82
Impiicit price deflator ... 115.96| 118.44] 117.20} 117.69| 118.76| 119.99| 120.65| 121.64 Implicit price deflator ........ 112.96| 114.54] 113,88} 114.22| 114.82| 115.24| 115.60] 116.81

NOTE.— Chain-type quantity and price indexes are calculated from weighted averages of the detailed output and

prices used to pr
price indexes u

Digitized for FRASER
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re each aggregate and component. Implicit price defl
to prepare each aggregate and component and are calculated as the ratio of current- to chained-

rs are weighted averages of the detailed

dollar output multiplied by 100.

Percent changes from preceding period for items in this table are shown in table 8.1. (Contributions to the percent
change in real gross domestic product are shown in table 8.2).
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Table 7.2—Quantity and Price Indexes for Gross Domestic Product,
Final Sales, and Purchases
{Index numbers, 1992=100)

October 1999

Table 7.4.—Chain-Type Quantity and Price Indexes for Personal
Consumption Expenditures by Major Type of Product
[Index numbers, 1992=100)

Seasonally adjusted Seasonally adjusted
1997 | 1998 1998 1999 1997 | 1998 1998 1999
] [ mopow I [ | 1l m | w I I
Gross domestic product: Chain-type quantity indexes
Shanyos quaniy 155.62| 1o004| 116.34| 12000| 125.17| 19258| 124 26| 15475 Personal consumption
ain- quanl X A A . ¢ » )
Chain-typs pris index . 11157] 112.74| 11233 112.57] 11285 115.08] 11353 113.91 expenditures ........... 116.44| 122.12| 119.79] 121.58] 122.80| 124.52| 126.36| 127.85
Implicit price deflator 111.57| 112.70] 112.32] 112.56( 112.84[ 113.07] 113.52{ 113.80  Durable GOOGS ...ro.veceveeoen 136.86( 150.87| 145.39| 149.30] 150.18| 158.64| 163.53| 167.34
Final sales of domestic Motor vehicles and parts ........ 115.66] 125.51| 119.77] 125.13] 122.10{ 135.03] 134.82| 137.50
product: Furniture and household
Current AolIars ......eeueosssene 132.89| 134.69| 135.97| 138.45| 140.59] 142.14 183.42| 177.34| 179.20| 185.88| 191.25] 201.53{ 207.03
82%3” quanwydgidex Hgsg ”ggg ﬁggg }%2; }gggg m-gi; 160.02| 146.43 150.12] 150.74] 152.81| 161.09] 164.65
aln-| price index X .|
Implicit ;?r?ce deflator 112.43 112.67] 112.97| 113.20| 113.66| 114.05 116.81| 115.00( 116.57) 117.19] 118.41( 12112} 121.96
hases: FOOH cnrrnerassnnn 105.96] 108.80} 107.10| 108.54] 108.93{ 110.64] 111.26] 111.70
Gross domestic purchases: 135811 187.07] 13872 140,961 14354 14527 Clothing and shoes 127.87] 137.57| 136.29] 138.07] 137.36] 138.54| 147.70| 149.07
Chain- nity inde: 12185 123,03 12 Gasoline and oil . 110.59] 112.47 111.18| 111.10] 113.60| 114.00] 113.89] 114.02
type quantity index 5| 123.03] 124.30} 125.94} 127.95| 128.88 n
Chain-type price index . 111.29] 111.42} 111.60} 111.84] 112.18] 112.71 Fuel oil and coal . . . 48( 89.08 91.10| 86.82| 98.20f 102.37
IMplicit Price dGREtOr ... 111.20] 111.42| 111.60| 111.85| 112.18} 112.71 Other 122.08] 123.39) 123,97 127.76 129.23
Final sales to domestic Services ..... 118.98] 120.56] 121.07}] 122.30} 123.73
purchasers: X Y . 3
CUTENt QOIS .. 120.84| 137.27| 13428 136.60| 137,07 14020 14307 14531 oueanit perion A B B B By Bheyiel B BN
e ket Ml i i i o b T e et ofec b
ain-type price index . J : X X ; X
IIGHt Droe GENaIOr ... 111.00] 111.65{ 11139] 11152 11171 111.96| 11230 112.86 T,aonmspeén';?,‘;?m'dw 1588 }g&:ﬁg 10 }1833 eyt By B BT
Addenda: Medical care ! 55 111.60{ 112.17] 113.02| 113.59| 114.40
Chamtype pﬂce indexes for Other 12353 126 57 127.70 12940 131.54
ross domestic purchases:
- B . | 111.24] 112.80] 112.18] 112.50] 113.16| 113.73] 114.23] 114.48 Chain-type price Indexes
Energy 107.69] 98.07) 100.84| 98.80] 97.22| 95.43| 94.71} 100.83 Personal consumption
Gross domestic purchases expenditures . 111.81 112,30 112.55| 112.84] 113.14} 113.48] 114.10
less food and energy .... | 111.05) 112.01] 111.69] 111.88] 112.09| 112.39] 11275) 11308 pyanie goods ..... ] o8.72| 97.98| 97.35| 9653l 9601
NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1, Motor vehicles and parts ........ 112.65{ 111.87] 111.79§ 111.55| 111.89( 112.26] 111.51] 111.59
Fumniture and household
Table 7.3.—Quantity and Price Indexes for Gross National Product and o uipmant .. $4.18] ool So1al Sa30) sa 20 o113 e
Command-Basis Gross National Product Nondurable goods 107.41| 107.80| 108.06] 108.43| 109.83
[Index numbers, 1992=100] Food 113.10| 113.88| 114.43| 114.96] 115.31
s e o e s s B Bl e
d asoline an . A . £ .
Current dolIars ........errrerrvssessee 129.53] 135.73| 133.79| 134.63| 136.05| 138.44| 140.49] 141.53 Fuel oil and u‘,’a, 101.20, 9330 95.48| 93.22] 96.26
i e i o R e e e
ain- price ingex .. E i .. & o .
implicit price deflator ... 111.52| 112.64] 112.26] 112.50| 112.78] 113.01| 113.45| 113.83  Services .. 118.55 119-05 119.61| 120.26/ 120.75
Less: Exports of goods and Housmg 115.66] 119.44] 117.90| 119.00] 119.92] 120.94] 121.81] 122.50
services and receipts of Household 108.65| 106.85| 106.96| 107.19] 106.73| 106.52| 106.44| 106.08
S o e | ) B e e e
t . g i 3 521 160.711 159. ; er household o . . f 3 . g .
Ohalnype quantly index | 155,43 157.49] 168,60 156.14| 164.52) 160,71 159,45 16231 Transporlaﬁon po 113.23| 114:66| 114.51] 114.35] 114.92| 114.86| 115.29] 11581
Plus; Command-basis exports Medical care . 120.18] 122.82( 121.92| 122.54| 123.13| 123.70| 124.62] 125.19
gc%?:gsoglg ;oe;vii:::ma:d Other ..... 117.91| 120.05{ 119.45| 119.78] 120.17} 120.78| 121.50| 121.91
Chain-type quantity index | 160.36| 166.55] 166.77| 165.08| 164.02| 170.33] 169.90| 171.38  Addenda:
Price indexes for personal
E(I::t'? Cfmr'gg"d'b“'s gross consumption expenditures:
ona Food . | 111.67] 113.54 112.74] 113.10] 113.88] 114.43] 114.96] 115.31
Chaln-type quantity index | 116.77] 121.62| 120.19] 120.78| 121.82| 123.70} 125.13| 125.46 Energy ! . 108.13| 99.24 101.59 93.93 93.32 06.72| 96.12| 102.26
Personal oonsumptlon
NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1. expendltures less food
8N ONEMGY wvrerrrssnrunes 112.10] 113.41] 112.89f 113.25 113.57| 113.94] 114.31| 11465

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

1. Consists of prices for gasoline and oil, fuel oif and coal, and electricity and gas.



October 1999

SURVEY OF CURRENT BUSINESS

Table 7.6.—Chain-Type Quantity and Price Indexes for Private Fixed
Investment by Type
[Index numbers, 1992=100]

Seasonally adjusted

1997 | 1998 1998 1999
1 It n v | [
Chain-type quantity indexes
Private fixed
investment ........... 145.25| 161.82| 156.36) 161.36] 162.23| 167.35] 171.56{ 175.58
Nonresidential 154.04| 172.21] 167.04] 172.15| 171.84| 177.79| 181.44| 186.16
Structures ... 120.09| 120.00| 120.06| 119.36] 119.42| 121.16] 122.85| 122.54
Nonresidential buildings,
including farm ... 132.99] 133.35| 132.62] 132.32] 132.58] 135.90{ 130.47| 137.07
Utilities 83.31] 85.65| 84.77| 85.64] 86.08| 86.12| 87.66] 88.98
Mining exploration,
shafts, and wells ....... 134.771 125.35( 134.72] 127.70] 123.67] 115.40{ 103.15| 108.42
Other Structures ............. 70.12{ 69.81f 68.64] 67.01] 7027} 73.33] 71.89] 85.66
Producers’ durabie ]
equipment 170.04} 198.16] 190.08] 198.43] 197.91| 206.20] 210.92| 218.55
Information proc
and related equipment | 222.13] 289.24 263.41] 280.84 297.80{ 314.91| 334.06] 362.43
Computers and
peripheral )
equipment ! 488.821 800.44| 664.791 764.211 843.02| 939.75{1,030.61/1,141.37
Other ... 140.28| 156.49] 151.62| 154.79] 168.26] 161.38] 167.33| 179.03
Industrial eq 140.93) 148.53| 147.28] 148.36] 148.98] 149.49] 148.84| 149.13
Transportation and
related equipment 162.831 188.02] 185.27{ 194.89| 176.07| 195.83) 192.93] 198.83
Other .. 142.95| 155.99] 152.09] 157.63| 159.20| 155.04{ 163.07| 159.98
Resldential ... 125.36{ 138.34| 132.34| 137.05| 140.31{ 143.68| 148.93} 151.52
Structures 125.33| 138.43] 132.34] 137.10] 140.43| 143.84] 149.09 151.64
Single famity .. 117.72| 131.291 124.67] 129.88] 133.54 137.05( 143.30] 143.43
Multifamily ...... 154.04] 162.96( 169.00] 158.07| 158.70] 165.96 180.12} 179.56
Other structures 131.79] 144.85| 137.71] 144.15] 147.42] 150.12] 152.69| 159.05
Producers’ durable
equipment .......c.cccnene 126.881 135.091 132.40] 135.23] 135.42| 137.33] 142.44] 147.04
Chain-type price indexes
Private fixed
investment 104.45] 103.20] 103.81] 103.33] 102.91] 102.76] 102.56] 102.54
Nonresidential 100.15| 97.71| 98.90] 98.12| 97.21| 96.61| 96.12| 95.77
SHUCIIIES ....ovnocrrenrnsnseoranss 118.22} 121.68) 120.58] 121.49] 121.85] 122.40| 122.67; 123.52
Nonresidential buildings,
including farm ............ | 117.79] 121.90| 120.29] 121.38| 122.38| 123.53| 124.06| 125.08
Utilities 116.62| 117.601 117.13] 117.36] 117.91] 117.99; 117.35] 117.39
Mining exploration,
shafts, and wells ........ 126.85( 127.661 131.00] 131.83| 126.06 121.77| 121.10| 121.68
Other Structures ............ 115.51] 118.16] 117.66] 117.60] 118.43]| 118.95] 119.24| 12053
Producers’ durable
oquipment ..........ccuuumeene 93.88| 89.82| 91.57] 90.35| 89.13| 88.23| 87.56| 86.92
Information processing
and related equipment | 69.31| 60.33| 64.12] 61.49| 58.80| 56.81| 6521 54.04
Computers and
peripheral
equipment ! 37.75) 27.21) 31.23} 2840] 25.65| 2357] 21.99] 2091
Cther ..... 99.14] 97.99| 98.58| 98.04| 97.79] 97.56 97.50| 97.31
Industrial eq 110.12] 110.79] 110.52] 110.77] 110.80{ 111.07] 111.31} 111.21
Transportatien and
related equipment ...... | 108.35{ 108.08{ 107.99| 107.91] 108.06| 108.33| 108.89| 108.99
COther ... 109.15] 110.25] 109.84] 109.97] 110.33] 110.88] 111.12] 111.20
Residential ... 115.96| 118.42| 117.21] 117.71] 118.77] 120.00] 120.66{ 121.65
Structures 116.28| 118.82} 117.58| 118.10] 119.17] 120.45] 121.45] 122.18
Single family .. 119.90 122.40| 121.04] 121.45] 122.68| 124.42| 125.21| 126.23
Muliifamily ...... 11220} 114.51] 113.25] 113.62] 114.78] 116.40] 117.14] 118.09
Other structures 112.11] 114.71] 113.59] 114.27) 116.147 11582 116.39| 117.46
Producers’ durable
equipment ........cc..ee. 104.03] 103.68} 103.92] 103.41] 103.92} 103.45] 102.72| 102.01

1. Includes new computers and peripheral equipment only.
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Table 7.9.—Chain-Type Quantity and Price Indexes for Exports and Im-
ports of Goods and Services and for Receipts and Payments of Fac-

tor Income
{index numbers, 1992«100]
Seasonally adjusted
1997 | 1998 1998 1999
I I il v | I
Chain-type quantity indexes
Exports of goods and services | 151.70{ 154.00] 155.12] 152,03 150.96| 157.89| 155.85] 157.73
Goods ! ... ... | 161.92] 165.52| 166.82{ 161.87{ 162.10| 171.27| 167.43| 169.60
Durable . 184.301 190.56| 192.06{ 184.87] 187.09] 198.20| 194.31] 196.64
Nondurable X J . 32| 118.34] 124.17} 120.49| 122.34
Services ! . . . 461 126.93] 129.48| 130.84] 132.14
Recelpts of factor income ....... 172.59} 173.71| 174.77 174.79] 170.96| 174.30{ 176.10{ 182.91
Imports of goods and services | 165.35f 162.81] 177.95] 181.97| 183.02 188.30| 194.35 201.29
Goods ! ... ... | 173.56] 193.53| 187.38] 192.49) 193.87| 200.36| 206.95 215.05
Durable . 192.73] 217.30] 209.81| 215.18 216.42{ 227.78] 234.75{ 246.19
Nondurable 141.26] 153.94| 149.97| 154.59] 156.18] 155.03| 160.94] 163.82
Services ! ... | 130.39] 137.93| 138.03| 137.82| 137.60] 138.29| 142.20} 144.71
Payments of factor income ..... 189,821 199,28 196.82] 199.34] 200.76} 200.21| 201.31] 208.43
Chain-type price indexes
Exports of goods and services | 99.53| 97.39| 98.13] 97.68| 96.98| 96.75| 96.61| 96.56
Goods! ... .. | 94.76f 91.67) 92.78] 92.07| 91.18| 90.64| 90.20| 89.86
. , i 23] 84.64] 84.36| 84.07| 83.59
! . .54 106.75| 105.39] 104.51{ 104.61
. A .84} 112.73] 113.46| 114.20] 115.05
Receipts of factor income ....... 111.56] 112.37] 112.16] 112.27] 112,42} 112.64| 112.94| 113.56
Imports of goods and services | 95.72| 90.69] 92.05| 90.98] 89.87| 89.84| 89.09| 90.08
joods ! ... | 9394 88.33| 90.07| 88.72| 87.42| 87.11| 86.37| 87.15
. 88.29] 84.67| 86.02| 85.01] 83.98] 83.66] 83.37| 82.38
106.63| 96.31| 98.99] 96.82| 94.86| 94.50| 92.71| 98.04
105.33| 103.83| 102.85{ 103.52| 103.63| 105.32| 104.50] 106.81
113.61] 114.59| 114.23] 114.46] 114.71} 114.97| 115.38| 116.02

1. Exports and imports of certain goods, I‘?‘riﬂ'tarlly military equipment purchased and sold by the Federal Govem-

ment, are included in services. Beginning w
to services.

1986, repairs and alterations of equipment are reclassified from goods
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Table 7.10.—Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Type of Product
[index numbers, 1992=100}

SURVEY OF CURRENT BUSINESS

October 1999

Seasonally adjusted

Seasonally adjusted

1998 1997 | 1998 1998 1999
i} n ! 1
Chain-type quantity indexes Chain-type price indexes
Exports of goods and Exports of goods and
services 150.96 services 99.53] 97.39 97.68| 96.98 96.61] 96.56
Exports of goods ! 3 Exports of goods ! 94.75| 91.67 92.07| 91.18 90.20{ 89.86
Foods, feeds, and beverages 99.03 Foods, feeds, and beverages | 117.30] 107.12 107.87] 106.26 103.81] 102.82
Industrial supplres and Industrial supplies and
materials materials 115.23] 109.10 110.29] 107.99 105.17] 105.68
Durable goods ... Durable goods .. 112.74 108.13 109.01] 107.47 105.29] 104.86
Nondurable goods Nondurable goods 116.60| 109.53 110.89} 108.13 104.95| 106.04
Capital goods, except Capital goods, except
AUIOMOUVE «.eereeneercsessesnnseres 231.50 AULOMOUVE .ovverrerrersersonsareeses 75.99| 73.69 73.93| 73.33 72.88| 72.29
Crvrlran arrcraft engines, Clvrlran aircraft, engines,
......................... 128.77 PaMs wcenecccsunennnnensees | 118.02] 119.52 119.52} 119.38 121.15] 121.45
34.31] 29.40 29.83| 28.66 27.29| 25.95
84.26] 83.28 8341| 8320 82.94| 8282
andp L\, T 131.96 0713 T 105.10] 105.28 105.16} 105.23 105.70{ 105.77
Consumer goods, except Consumer goods axcept
automotive . automotive 105.05{ 105.00 104.98] 104.87 104.58| 104.57
Durable goods ... 150.92 Durable goods . | 103.71] 103.30 103.22| 103.16 102.58} 102.67
Nondurable goods 146.94 Nondurable goods 106.48] 106.83 106.88] 106.71 106.73| 106.62
0117 N—— 134.70 Other e, 100.84] 98.37 99.01) 97.89 95.89] 94.94
Durable goods ... 134.70 Durable goods .. 100.84| 98.35 98.99| 97.87 95,871 94.92
Nondurable goods. 134.70 Nondurabie goods . | 100.84| 98.35 98.99| 97.87 95.87| 94.92
Exports of services! .............. 126,93 Exports of services ! ..........c... 112.18] 112.89 112.84] 112.73 114.20 115.05
Transfers under U.S. mrlrtary Transfers under U.S. military
agency sales contracts ....... 141.39 agency sales contracts ....... | 108.28} 105.79 107.671 102.47| 112.06| 112.39
Lt U I— 105.36 Travel ... 114.57| 117.75 117.86| 118.32 118.38] 118.37
Passenger fares 115.50 Passenger fares ' 106.17] 104.97 102.80] 102.08, 113.72] 115.49
Other transportati 112.31 Other transportaf 106.20] 102.54 102.85] 102.76 99.36) 102.33
Royalties and lroensef 144.17 Royalties and license’ 111.61] 112.43 112.33] 112.48 113.00] 113.62
Other prrvate services 158.11 Other private services 109.51| 110.36 110.35] 110.41 110.91] 111.55
Other .. 108.47 Other ... . | 134.50] 137.86 137.30] 139.13 141.48} 142.58
Imporls of goods and Imports of goods and
services 183.02 setvices 95.72| 90.69 90.98| 89.87 89.09| 90.08
Imports of goods ! . Imports of goods 93.94] 88.33 88.72| 87.42 86.37| 87.15
Foods, feeds, and beverages 136.81 Foods, feeds, and beverages | 111.70| 108.32 109.13] 107.21 105.75] 106.39
Industrial supplres and industrial supplres and
materials, except petroleum materials, except petroleum
and products 170.39 and products 109.45] 104.08 105.09] 103.14 101.51] 102.00
Durable goods ... 187.31 Durable goods . 112.02] 106.86 108.11| 106.02 104.88| 106.12
Nondurable goods . 15451 Nondurable goo 106.97} 101.39 102.12| 100.32 98.16( 97.82
Petroleum and products . 142.28 Petroleum and produ 107.54] 71.42 7243| 67.07 59.93| 84.63
Capital goods, except Capital goods, except
automotive ............. AUIOMOUVE cvvoruvsersrssssssessrses 68.09( 63.28 63.58| 62.53 61.33] 59.51
ivili Civilian aircraft, engines, . )
and 117.86] 119.86| 119,73} 119.56 121.70| 121.78
4292| 35.76 36.12| 35.04 31.79] 29.09
76.94] 74.05 7427 73.31 73.96] 73.33
Automotive vehicles, engines, Automotive vehicles, engines,
ANG PANMS wovussvsssssssssssnsossonense and PaNs ....memesececesisrersas 108.80] 108.94, 109.01 108.65 109.36} 109.63
Consumer goods, except Consumer goods, except
automotive 3 automotive 102.24] 100.89 100.92} 100.50 100.64} 100.05
Durable goods ... 177.18 Durable goods . 100.86| 98.23 98.38] 97.59 97.63] 96.99
Nondurable goods . 176.11 Nondurable goods 103.76{ 103.79 103.68} 103.68 103.93] 103.40
o1 U— 169.68 Other ...veccrccrese. 107.14] 106.58 107.03| 106.40 106.74] 106.30
Durable goods ... 169.68 Durable goods . 107.14| 106.58 107.03| 106.40 106.74] 106.30
Nondurable goods 169.68 Nondurable goods 107.14} 106.58 107.03] 106.40 106.74] 106.30
Imports of services ! ... . 137.60 Imports of services! .. .. | 105.33| 103.83 103.52| 103.63 104.50] 106.81
Direct defense expenditures ... 92.10 Diract defense expenditures ... | 98.67| 95.58 93.35| 96.00 97.70] 94.08
Travel . I — . . . ! 107.12{ 107.01
Passenger fares .. . Passenger fares .. 112.24] 123.61
Other transportatron . Other transponatron ..... 102.24] 11043
Royalties and license fees X Royalties and license fees 113.00| 113.62
Other private services . 195.46 Other private services .. 98.86) 99.36
(07117 R 117.26 Other 112.31} 113.33
Addenda: Addenda:
Exports of agricultural Exports of agricultural
G00US 2 ouveiecerersssssassaorense 103.87 00002 s 118.59] 108.13 109.55 107.22 102.42] 99.74
Exports of nonagricultural Exports of nonagricultural
11110 169.57] 178.22 175.53| 177.14 ||  GO0US ccovcurcsmssusmaaramsecneane 92.49| 89.97 80.30| 89.51 88.80| 88.61
Imports of nonpetroleum Imports of nonpetroleum
00005 .vcnnenennessissossassassanss 199.24| 206.66] 213.62] 221.77 ||  QOOGS ...coereeresssssssssssnne 9297} 89.68 90.02| 89.02 88.39} 87.53
NOTE.—See footnotes to table 4.3.
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Table 7.11.—Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross Investment by Type

SURVEY OF CURRENT BUSINESS

[Index numbers, 1982=100)

National Data e

D-21

Seasonally adjusted Seasonally adjusted
1997 | 1998 1998 1999 1997 | 1998 1998 1999
1 I [} v 1 i ! 1 (] [\ | i
Chain-type quantity Indexes Chain-type price indexes
Govemnment consumption Government consumption
expenditures and gross expenditures and gross
investment! ................ 101.68| 102.63 101.63| 102.45| 102.84| 103.69] 104.76] 104.25 invesiment! .................. 113.20] 114.66] 114.17] 114,39] 114,82 115.25| 116.13| 117.00
86.75] 85.96 84.50| 86.00| 85.71| 87.24| 86.81} 86.03 114.66] 114.77| 115.21] 117.05{ 117.29
National defense . 82.20] 79.95| 78.06] 79.93| 80.78| 81.05; 79.67| 78.98 National defense ... 1 . ,04] 113.12] 113.22] 113.71] 115.38] 115.68
Consumpuon expendltures 85.20] 82,62} 80.68] 83.251 82.94] 83.62] 81.67( 80.40 Consumption expendrtures 112.45] 114.14] 113,74 113.88] 114.23) 114.73] 116.34] 116.74
le goods 2 ... 67.69] 69.85] 66.85| 68.76] 71.98) 71.80| 69.44% 72.39 Durable goods? ............ 01.39] 100.66{ 101.27} 100.78) 100.47] 100.14] 100.70] 100.63
Nondurable goods . . 85| 70.67] 70.54] 82.71] 74.67{ 71.71| 79.37 Nondurabie goods ! . B81) 96.53] 93.70] 93.65] 90.96] 96.81
SOIVICES uvvcunssrnsssasisssessons 82.50| 8521 84.23] 85.23| 83.33| 81.44 SOIVICES .ovensuuscsnasnarnssnases 115.57| 116.04] 116.63| 118.46] 118.74
Compensation of Compensation of
general government general government
employees, except employees, except
force-account force-account
construction® ........ 7891| 7643| 77.29| 76.52| 76.48| 75.44] 74.73| 74.44 construction® ......... 118.01] 120.87| 120.65| 120.72} 120.87| 121.26} 125.23} 125.33
Consumption of Consumption of
?eneral govemmem general govemmem
......... 93.02] 90.60| 91.52| 90.92| 90.26] 89.71] 89.20| 88.67 xed wenens | 111,511 111.54] 111.45] 111.06] 111.22] 112.43| 111.96] 112.15
Other serwces 98.891 94.10| 85.52| 96.98] 94.05] 99.85) 94.81{ 89.01 Other semoes 108.31] 111.15] 109.72| 110.72| 111.83{ 112.32] 112.67] 113.26
Gross investment . 65.06 64.68| 63.03] 60.76] 68.59] 66.36) 68.62] 71.29 Gross investment . 108.78] 107.00] 108.041 107.59| 106.96] 106.40| 108.48] 108.04
Structures ... 86.49] 77.68| 81.96] 73.21| 81.62] 73.94] 75.53] 75.08 Structures ... 126.09{ 127.93) 126.74| 127.27] 128.23] 129.47| 129.94| 131.45
Equipment 62.69| 63.35| 60.95] 59.47| 67.26] 65.72| 67.96] 71.15 Equipment 106.61] 104.34 105.67| 105.08| 103.13| 103.49| 105.74] 105.09
NONAEfense ...........ccuwsmmmenee 97.64| 99.93) 99.83) 100.48| 97.47] 101.97] 103.80] 102.79 Nondefense .. 117.27] 118.49] 118.46] 118.30] 118.44{ 118.78| 120.96] 121.09
Consumphon expendltures 97.99| 100.08) 98.96} 101.14] 97.74] 102.47] 102.81] 103.55 Consumpnon ex| 119.76) 121.38} 121.20] 121.12| 121.38] 121.82| 124.42| 124.58
Durable good: Durable goods2
Nondurable goods .......... Nondurable goods ........
Commodity Credit Commodity Credit
Corporation Corporation
inventory change .. inventory change ...
Other nondurables ... 86.09] 92.52| 91.27| 92.77] 92.11] 93.93| 93.36] 93.98 Other nondurables ... 112.06] 110.94] 111.36{ 110.86] 111.02] 110.52| 110.70| 111.46
SOIVICES ..cvvcismesniesssssinsenss 97.40] 99.68| 97.95| 99.91] 99.89] 100.97} 101.15| 101.10 SOIVICES uuueusnsrssesnesssssasses 12057} 122.39| 122.14] 122.09] 122.50] 122.82] 125.60{ 125.87
Compensation of Compensation of
general government general government
employees, except employees, except
force-account force-account
construction?® ......... 80.88| 90.93| 89.68] 90.69] 90.87] 92.47{ 92.60| 91.53 construction? ... 131.80] 134.44] 134.30| 134.06{ 134.53] 134.88] 140.31] 140.59
Consumption of Consumption of
?eneral govemment ?eneral govermnment
......... 118.62| 124.30| 121.32] 122.27] 126.31] 127.32| 128.34| 129.21 ital4 ... | 104.37] 104.29] 104.48{ 104.27] 104.08] 104.31| 104.17] 104.44
Other semces 105.56 109.30| 106.99] 110.76] 109.65] 109.82| 109.94| 111.55 Other services . 108.69} 109.91] 109.44] 109.65} 110.13] 110.42| 110.64] 110.89
Gross investment . 85.18 99.18| 106.68| 95.76] 95.72] 98.54] 111.95] 67.10 Gross investment . 101.35] 100.05| 100.98] 100.29| 99.61] 99.32] 98.30] 98.82
Structures ..... 83.49| 86.87] 85.90| 83.93| 90.07] 87.56] 86.86] 81.28 Structures ... 116.95] 121.00{ 120.10{ 120.56] 121.31| 122.04] 122.40} 123.26
Equipment 110.14| 114.55 133.92| 110.55] 101.53| 112.20} 146.59{ 118.00 Equipment 86.56| 81.40) 83.67] 82.23| 80.40| 79.30] 78.38) 77.72
State and focal ....... . 3 . £ ¢ State and local ....... 112.96] 114.55] 113.89] 114.23] 114.83] 115.25 115 61 11682
Consumptlon expendutures E . X X . 1 . Consumption expendltures . . . .
able goods 122.03| 126.15 12447 125.59] 126.71 12785 129.00] 130.15 Durable goods? ....... g .
Nondurable goods . . . . . . 103.87| 103.18{ 101.40| 101.03{ 105.47
Services 115.63| 116.41] 117.09| 117.64 118.51
Compensation of general Compensatlon of general
govemment govermnmel
employees, except employees, except
force-account force-account
construction? ......cceueeee 107.91| 109.90] 109.07] 109.68] 110.22 110.64{ 111.24{ 111.61 construction® .......... 114.99) 117.73] 116.68] 117.36] 118.06| 118.82| 119.56] 120.45
Consumption of general ) Consumption of general
govemmem fixed government fixed
capital 4 ! .11] 120.31] 121.50) 122.70] 123.91{ 125.13| 126.37 4 110.45) 111.49] 111.13] 111.08] 111.63 112.13] 112.12{ 113.00
Other services . 139.74] 152.74) 149.08] 151.07} 153.72] 157.10 162.11| 165.51 94.83) 96.67] 96.11] 9548] 97.54) 97.53) 96.48] 97.05
Gross investment . 117.11] 116.841 116.71] 116,15} 117.74] 116.77] 124.84 120.26 Gross investment 113.46] 114.88 114.51] 114.49] 115.01) 115.52] 115.60| 116.64
Structures ..... 111.88) 108.63) 109.60] 108.20] 109.31] 107.42] 116.04| 110.04 Structures .... 11775} 120.791 119.82] 120.13] 121.14} 122.07| 122.51] 124.06
Equipment .... 142.55| 159.08] 152.66] 156.83| 161.21] 165.71] 169.96| 174.47 Equipment ... 96.79] 92.85] 94.35] 93.28{ 92.28] 91.50| 90.48] 90.01
Addenda: Addenda:
Compensation of general Compensation of general
government employees? ... | 99.90! 100.80{ 100.29] 100.64{ 101.03{ 101.25} 101.56] 101.59 vsrnment employees 3 ... | 117.09] 119.84| 119.00| 119.50{ 120.08] 120.76] 122.44] 123.15
.................. 82617 81.36) 81.48] 81.33] 81.38] 81.23] 80.82] 80.25 122.57] 125.34] 126.15] 126.10{ 126.37| 125.74} 130.23] 130.39
10993| 109.11| 109.70] 110.25] 110.65] 111.31| 111.64 115.00] 117.74} 116.69| 117.37] 118.08] 118.84] 119.58] 120.47

1. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
2, Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods

transferred to forgign countries by

the Federt

Government.

3. Compensation of government employees engaged in new force-account construction and refated expenditures
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for goods and services are classified as invastment in structures. The compensation of all general govemment em-

ployees is shown in the addenda.

4. Consumption of fixed capital, or depreciation, is included in st¥ov
measure of the value of the services of general government fixed assets; use of depreciation assumes a zero net

return on these assets.

remment consumption expenditures as a partial
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Table 7.14.—Chain-Type Quantity and Price Indexes for Gross Domestic Table 7.16.—implicit Price Deflators for Inventories of Business by
Product by Sector Industry Group
[Index numbers, 1992=100} {Index numbers, 1992=100)
Seasonally adjusted Seasonally adjusted
1997 | 1998 1998 1999 1998 1999
i I mo{w ! i I i mofw i f
. Chain-type quantity indexes Inventories ! 104.86] 104.33( 103.42] 102.84] 103.24] 104.05
Gross domestic Farm 00.90| 96.34| 90.08] B9.34{ 94.62 04.08
T S— 118.42] 120.941 110.54{ 120.00] 121.17) 12295 12426 12476 . 10537 10512 104.72] 104,151 104.08] 105.03
118.91| 124.10] 122.53| 123.11| 124.33] 126.42| 127.94 128.50 Durable goods 105.45| 105.06{ 104.63| 104.05] 103.87| 104.46
Nonfarm! 119.02] 12493 12268 193.95| 124.45] 126.57| 128.10] 128.67 NONGUFEDIE GOODS  wvevrrvrreriersesissrmssnssnses 105.29| 105.21| 104.87) 104.31/ 104.38 105.81
Nonfarm less housing 110.95| 125.61| 124.02| 124.56| 125.77| 128.08| 129.65| 130.18 Manufacturing 105.28| 104.54 103.88| 102.73] 102.44] 103.37
Housing .. 111.29] 113.01) 111.60| 112.58] 113.64 114.22| 115.50{ 116.39 Durable goods 103.93| 103.34| 102,51 101.40] 101.14] 101.63
.. | 112.04] 114.75] 113.12] 113.40] 116.17| 116.30f 116.19] 116.01 NONAUFEDIE GOODS  vvevrevererserssssarsnsmssmnses 107.53| 106.53| 106.17) 104.95] 104.61{ 106.3t
Households and institutions ... | 115.20| 117.82] 117.06| 117.43] 118.04| 118.77] 119.32] 119.85 Whglergglle o 104.23{ 103.98| 103.46} 103.23] 103.12 }8?32
Private households . 101.12| 98.50] 97.46| 98.19| 98.78] 99.56| 100.47{ 101.07 uraole goocs y
Nonprofit insfitutions 115.74] 118.57) 117.82{ 118.17| 118.78} 119.51) 120,05} 12057 N°;‘Ad“'a'g: gv‘v’h"dls it Dot Boogd Boou Do :gg:z
erchant wholesalers 3 . X . . 3
General government? 100.66] 101.61] 101.10{ 101.44| 101.84] 102.07| 102.39] 102.46 Durable goods ... 102.94] 102.471 101.93 101.56( 101.41] 101.69
Federal 85.80] 8453 84.71! sas51| 8a55| 84.36| s3.97] 8345 Nondurable goods . 107.74| 107.88| 107.39] 107.76} 107.21 107.08
State and local .. ... | 108.83] 111.02] 110.12| 110.76] 111.37{ 111.84| 112.65] 112.96 Nonmerchant wholesal 101.12 100.89} 100.44] 99.40] 100.42} 102.18
Durable goods ... 101.00| 100.52] 100.04] 99.71] 99.57| 99.86
Chain-type price Indexes Nondurable goods . . | 101.08{ 101.26{ 100.85| 98.65] 101.57| 105.82
Gross domestic 105.87| 106.36] 106.61] 106.86] 106.80] 107.57
product o | 111.57] 112.71] 112.33| 11257] 112.85| 113.08] 113.53| 113.91 Reﬁﬂ&gegows 18‘2.?9 }%33 188_?4 109.29 182,83 189_25
MOtOT VONICIE CRAIBTS .vvvienreurersessessene 110.42| 110.62{ 111.32] 111.44] 110.42| 111.01
110.69{ 111.76] 111.52| 111.66| 111.86] 111.99] 112.30] 112,61 Motor Ly B B B By B
m.gg H%gg m?g mgg m%; mgg H'ﬂg ”glg L 102.88| 103.90] 104.05| 104.40| 104.67| 105.49
115.68| 119.28) 117.76} 118.79| 119.75( 120.75{ 121.48| 122.16 Other 107.33} 106.971 108.26] 10501 105.72f 108.53
1 99.03] 90.20] 91.171 92.03] 88.09] 89.85( 84.31| 79.37 Durable goods 115,551 115.50f 115.25] 114.70] 115.60] 117.90
NONGUFADIE GOODS  vverisnerser e srrsarsnsansannes 103.23] 102.72} 101.80| 100.25] 100.86 103.88
Houssholds and institutions ... | 112.42] 115.74] 113.59{ 115.33] 116.54 117.49| 118.62] 119.63

Private households
Nonprofit institutions ...

General govemnment? ...

117.56] 121.63] 120.13} 121.10} 122.21} 123.001 123.78] 124.85 1. Implicit price deflators are as of the end of the quarter and are consistent with the inventory stocks shown
112.24] 115,53 113.36{ 115.13] 116.34] 117.29] 118.43| 119.44 I tables 512 and 5.13.

116.12] 118.54) 117.80} 118.19] 118.75 119.43] 120.83{ 121.52

119.48] 121.53] 121.38] 121.25( 121.47] 122.02] 125.23] 125.41
114.57] 117.14] 116.16] 116.77| 117.46] 118.19] 118.86] 119.75

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
tions and of general government. Gross nonfarm product equals gross domestic business product less gross farm

L
2, Equals compensation of general government employees plus general govemment consumption of fixed capital.

Table 7.15.—Current-Dollar Cost and Profit Per Unit of Real Gross
Domestic Product of Nonfinancial Corporate Business

[Dollars]
Current-doliar cost and
profit per unit of real
gross domestic
product? .........c...... 1.063] 1.081] 1.061| 1.061| 1.062] 1.060] 1.061] 1.064
Consumption of fixed capital 100] 099 .099| .100] .099 .099( .098] .099
Net domestic product .............. 963] .962] .962] .962] .962] .962] .963| .965

Indirect business tax and
nontax fiability plus
business transfer payments
less subsidies .. | 05| 1051 .105| .104{ .104] .107] .104] .104

Domestic income .. | 857) 857 .858] .857) .858] .855] .B59} .861
Compensation of

EMPIOYBBS ..ooernecsrssssssenes 691] .699| .697| .699] 6991 .700{ .700F .704
Corporate profits with
inventory valuation and
capital consumption
adjustments ...........cue 143) .136] .138) .136] .138] .133] .137] 136
Profits tax fiabifity ... | .041] .037] .037; .037] .37} .035| .036] .038
Profits after tax with
inventory valuation
and capital

consumption
adjustments ...
Net interest

1021 .100f 102 0991 .100F .008; .101] .098
0231 022f 022 0227 .022] .022] .022] .022

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point shifted
two places to the left,
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SURVEY OF CURRENT BUSINESS

Table 7.17.—Chain-Type Quantity Indexes for Gross Domestic Product

by Major Type of Product

[Index numbers, 1992=100]

Seasonally adjusted

1997 | 1998 1998 1999
| it ] v [ It
Gross domestic product | 116.42{ 120.94| 119.54] 120.09] 121.17] 122.95| 124.26] 124.76
Final sales of domestic
510070 1T 115.49] 120.10] 118.20 119.54{ 120.36] 122.31| 123.70{ 124.63
Change in business
inventories
123.56] 129.75] 129.29] 127.95| 129,04 132.74{ 134.05} 134.03
Final sales .. 120.99] 127.47] 125.51] 126.52| 126.83| 131.02 132.56| 133.84
Change in business :
inventories
Durable goods .. 142.91| 154.56] 153.95| 150.48] 152.58] 161.25 161.64{ 161.43
Finat sales ... 137.89) 150.26 147.05] 148.46] 148.90| 156.64( 158.18| 160.22
Change in business
inventories
Nondurable goods ... 110.51] 113.24 112.85] 112.86] 113.314 113.95| 115.80{ 115.90
Final Sales ...cuswcmscssensane 109.42| 112,08 110.92] 111.67] 111.89| 113.83| 115.35{ 116.17
Change in business
inventories
111.36] 114.82 113.01] 114.55] 115.51] 116.20| 117.00] 117.93
119.55] 124.35] 122.03] 123.37] 125.25] 126.74| 131.37| 130.96
Addenda:
Motor vehicle output ............. 127.05] 131.34{ 130.82{ 126.99| 123.27| 144.28| 137.00} 137.81
Gross domestic product less
motor vehicle output ........... | 116.06] 120.58] 119.15] 119.85 121.09} 122.23) 123.83| 124.31
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Table 7.18.—Chain-Type Quantity Indexes for Auto Output
[Index numbers, 1992=100]

D-23

Seasonally adjusted
1997 | 1998 1998 1999
! il 1] v | 1
Auto output ..........cuenne 98.92| 94.19] 95.91| 87.97{ 91.64| 101.23] 89.31] 90.53
Final sales ........mmnimsuscsrns 98.12| 96.44| 95.55| 97.46F 93.58| 99.17) 91.59] 100.56
Personal consumption
expenditures 110.29§ 106.907 108.92| 107.68| 117.66} 117.00} 121.09
New autos 100.86] 97.93| 104.40| 96.43( 104.69| 103.69] 110.87
Net purchases of used
............................... 124.47] 129.17] 124.86] 118.13] 130.15] 143.54| 143.811 141.51
Producers durable equipment | 126.32| 122.22| 123.90} 127.06] 113.54] 124.38] 121.38} 127.30
NEW 2UI0S .ovuveeconnscnsrssessnns 127.54] 125.10) 126.51) 120.83| 115.24] 128.83| 126.05( 131.86
Net purchases of used
. 128.18} 131.70] 115.82] 133.02| 130.58] 136.16
100.74] 104.74} 92.99] 111.51] 101.35 115.26
148.67] 1650.41] 144.57) 168.63} 180.99] 176.51
79.511 9667} 100.20] 99.18] 87.30] 84.25
Change in business
inventories of new and used
autos
New
Used
Addenda:
Domestrc output of new
autos ! 110.36] 104.93] 105.39| 97.38] 105.25] 111.68} 104.95| 102.66
Sales of import os2 | 106.63] 118.40) 115.47( 121.68{ 108.48| 127.97) 127.99] 138.36

. Consists of final sales and change in business inveniories of new autos assembled In the United States.
2 Consists of personal consumption expenditures, producers’ durable equipment, and gross government invest-

ment.

Table 7.19.—Chain-Type Quantity Indexes for Truck Output
[index numbers, 1992=100]

Truck output! .... 167.41| 184.68| 180.93{ 183,04/ 168.66] 206.08| 205.35( 205.61

Final sales .................... 166.62 190.43| 180.63] 198.82] 178.98] 203.29| 202.44| 201.54
Personal consumption

OXPONAIUIES wovvrersnsrsvaensrsenns 130.57} 152.771 140.51{ 155.00} 145.52| 169.97} 167.09] 167.48

Producers’ durable equipment | 200.96] 236.65] 220.671 243.87| 225.78} 247.28} 259.72| 266.63

184.82| 176.17] 203.99| 201.281 148.59] 150.80f 147.33] 150.39

ports 134.35) 125,77] 132.89| 115.33| 122.43| 132.45] 154.71] 179.49

Gross government investment | 122.69] 116.49| 106.46| 130.04] 98.50] 130.95f 113.82| 100.88

Change in business
inventories

1. Includes new trucks only.
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Table 8.4—Auto Output Table 8.5.—Real Auto Qutput
[Bitlions of dollars} [Billions of chained (1992) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 { 1998 1998 1999 1997 | 1998 1998 1999
| 1 milw | I 1 I miiw | Il
AUO OUIPUL .......ccovorvcensmmenrascssnnnaes 134.7] 128.0] 130.4] 118.1] 126.2] 137.4 119.4{ 119.5 Auto OUIPUL .........oooncreecerrernaereneer 120.2] 114.5] 116.6| 108.9] 111.4} 123.0} 108.5| 110.0
Final sales 134.8] 131.4} 1301} 132.5] 127.8) 135.3| 122.8) 134.2 Final sales 119.8] 117.7{ 116.6] 119.0| 114.2] 121.1§ 111.8| 122.8
Personal consumption expenditures ...... | 143.6) 149.1| 144.2| 146.9} 145.5] 159.8] 156.7] 162.2 Personal consumption expenditures ...... 123.7] 129.7] 125.7] 128.1| 126.6{ 138.3{ 137.7| 142.4
New autos ... 86.2{ 90.3] 87.7] 933 865 93.7| 924] 985 New autos ..... 785] 82.8] 80.4| 85.7| 79.2{ 86.0] 85.1( 91.0
Net purchases 57.3{ 588 56.5| 53.6] 59.0] 66.0] 64.3; 637 Net purchases 44,1] 4581 44.3] 419| 46.1] 50.9] 51.0{ 502
Producers’ durable equipment 45.7 448 458| 46.7| 41.7] 456.2| 44.8| 464 Producers’ durable equipment 4421 431) 43.7] 44.8| 40.0[ 439] 428 449
New autos ... 799] 77.9] 78.8| 80.7| 71.9f 80.2] 78.1] 81.5 New autos ... 72.8| 714} 722] 74.1) 658| 73.6] 72.0] 753
Net purchases -34.2] -33.1| -33.0 ~34.0| -30.2[ ~35.1| -33.4] -35.1 Net purchases -28.11 -27.8| —28.0] -28.8] ~25.3] -29.1} -28.5| -29.7
Net exports -56.41 -64.6] -61.7] -63.3| -61.7| -71.9| -80.6| ~76.4 Net exports -49.8| -57.0| -54.3] -55.8] -54.7| -63.4} -70.7| -66.6
Exports 16.8} 16.0] 16.7] 16.0| 142 17.2] 156] 17.8 Exports . 16.7] 149] 15.7] 14.9] 13.3] 159 14.5] 164
Imports 73.1) 80.7] 785] 79.3| 75.9] 89.1] 96.3] 94.2 Imports 65.5] 72.0] 69.9] 70.7{ 68.0] 79.3] 85.1} 83.0
Gross government investment ............... 20} 241 18] 22| 23} 231 20} 18 Gross government investment ... 18] t9| 18] 20| 20{ 20/ 18 17
Change in business inventories of new Change In business inventories of new
and used aUROS .........ccccereensmrusessnearaonser -1] =34 Al -14.4] 1.7} 2.0 -3.4|-14.6 and used aut0S .........coverienemmensnssonieses 4 34 -1]-123] 3.0 19] -3.4]|-13.2
New 21 =2| 18]-174] 6.1 88| 46| -84 New I -4 13}-158] 45 85 46] -7.3
Used =-3| =32 -14] 3.0} -7.8] -6.7| -8.1] 62 Used =2] 27| -1.2| 28| -65| -66] -6.9] -6.2
Addenda: Residual 4 8 2 10 3 i 0 8
Domestic output of new autt.vs2 LN 120.0] 114.1] 114.8] 104.8{ 115.6] 121.1| 113.5{ 110.1 Addenda:
Sales of imported new autos? ... 83.1] 696) 67.9] 714 639 752) 49 807 pomestic output of new — 1103 104.9] 1053 97.3| 1052| 111.6{ 1049] 1026
;_ ccgns& o', final s:lles and change in %iu;iness i%entori'esduogb?ew sutos assembled in the Urited States, Sales of imported new autos? ... 57.5| 63.8] 62.3] 656 58.5| 69.0f 69.0f 74.6
ment. neist of personal consumplion expenditures, producers' dureble equipment, and gross goverment invest- 1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of p i pti penditures, prodi durable equip and gross g t invest-

ment.

NOTE~Chained (1992) dollar series are calculated as the saroduct of the chain-type quantity index and the 1892
current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual fine is the ditference between the first line and the sum of the most detailed lines, excluding the
lines in the addenda.

Chain-type quantity indexes for the series in this table appear in table 7.18.

Table 8.6.—Truck Output Table 8.7.—Real Truck Output
[Billions of dollars] [Billions of chained (1992) dollars]
Truck output ! .......cococcevrnevnnnecrmnnnns 158.9| 173.8| 169.9] 174.5{ 158.6] 195.1] 194.6] 195.7 Truck output! ......ccomveeeeeereereeneene 140.2| 154.6| 151.5) 153.3 141.2] 172.6] 172.0[ 172.2
Final sales 155.6( 176.3| 166.9| 183.3] 165.6] 189.3| 188.8] 188.7  Final sales 137.3( 156.9{ 148.9| 163.9| 147.5| 167.5 166.8] 166.1
Personal consumption expenditures ...... 69.2] 80.4| 74.0| 81.4| 76.6] 89.6] 882} 886 Personal consumption expenditures ...... 50.8] 70.0{ 64.4| 71.1| 66.7| 77.9( 76.8] 76.7
Praducers’ durable equipment .. .| 823} 91.9] 88.8] 94.2| 87.5F 97.0] 102.0} 1052 Producers’ durable equipment ............. | 73.7] 83.1] 80.6| 85.6] 79.2| 86.8 91.2] 936
NEt BXPOMS ooeccecrvermeseuessaseasasssnssesessennses -49| -45; -36) -1.7] -58] ~6.9| -0.8]~12.6 Net exports ... -4.0] 36| -28 -1.1| -4.8] 57| -8.3(-108
Exports 10.9] 105 122) 120{ 88) 90 89 9.1 Exports \ 103 98| 11.3] 112 83| 84| 82 84
Imports . 15.8] 150 15.8] 13.8| 147] 159 18.7] 21.7 Imports 14.3] 134} 142 12.3| 13.0{ 14.1] 165 19.1
Gross government investment .........cc.... 9.0f 85 7.7 94| 72f 97| 84| 75 Gross government investment ... 81 771 70f 86| 65 86 75 6.7
Change in business inventories ............ 33| -25| 3.01-11.7) -69] 58| 58 7.0  Change in business inventories ... 28| -2.2] 25|-102] -60[ 49, 49 59
1, Inchides new trucks only. Residual =2 -4 =1 =7 =5 Al .17 0

1. Includes new trucks only,

NoTE.—Chained (1992) dollar series are calculated as the product of the chainype quantity index and the 1992
current-doflar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
“indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line Is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table appear in table 7.19.
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B. Other N1pA and N1pA-Related Tables

Monthly Estimates:

SURVEY OF CURRENT BUSINESS National Data « D-27

Tables B.1 and B.2 include the most recent estimates of personal income and its components; these estimates
were released on October 1, 1999 and include “preliminary” estimates for August 1999 and “revised” estimates

for April-July 1999.

Table B.1.—Personal Income
{Billions of dollars; monthly estimates seasonally adjusted at annual rates]

1988 1999
July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr.m | May” | June” | Julyr | Aug.?

1897 1996

Personal Income
Wa’ge and salary disb nts

Goods-producmg dustri

Distributive industri
Service ipdustries

Other labor income
Prog)rietors' income with IVA and COA] w.uummusmissessmssmmmsssuscessissis
arm

Nonfarm
Rental income of persons with COAG] vummmmmemmmrmssmsmssmsmsssssssssmeanss
Personal dividend income
Personal Interest income

Transfer payments to persons
d-age, survivors, disability, and health insurance benefils ...
Gor:lernment unemployment i nefits

Less: Personal contributions for Social inSUrance ...

6,784.0| 7,126.1| 7,133.7| 7,1641] 7,184.6| 7,217.2| 7,279.8| 7,276.8| 7,320.2| 7,352.9] 7,3749| 7,406.6| 7,430.3| 7,466.0( 7,502.8( 7,541.9

3880.8| 4,149.9] 415361 4,1834| 4,194.3] 4,2209] 4,2439] 4,2635] 4,295.8| 4,3226] 4,3325| 4,356.6| 4377.3| 4401.6| 4,4335] 44587
322571 84605| 34834 3.4906| 34992( 35235 95444 356271 3.5669| 3611.2| 3619.0) a6419| 3661.4! 36837 37128 37349
975.0] 1,029 1,0209| 1,030.6] 1,032.7| 1,034.3] 1,036.5| 1,041.6| 1,045.0| 1,049.3]| 1,040.9| 1,0556] 1,080.7] 1,065.9] 1,074.4| 1,071.0
7195| 7515| 7488| 7504| '7s64| 7545 7sa5| 7s42) 7ere| 7sa7| 7e0a| 73| verg| Trie| ‘7orr| ise

87981 9396| 94151 9463 9496| 9563 96191 96621 967.1] 97381 9734{ 979.2{ 980.7( 98814 9962{ 1,001.2
13708 1,494.0] 1,501.0] 1,513.8] 1,516.9] 1633.0| 1,546.1| 1,554.8| 1,574.8| 1,688.2| 1,595.7] 1,607.1% 1,6200| 1,620.6] 16422 1,6627
6642] 6893 6902| 6928] 695.1| 6974 699.4| 7009| 7089 7114] T134| 7H47| TI69| T7I7.9] 7206) 7237

3929| 4069] 4075] 4083| 4092| 4101 41101 4119 4129 4148| 4168) 4181 4196 4211 4226] 424
86121 57721 57721 5747 6764| 68289) 6148] 5929] 5068] 6988| 599.3] 60287 6014 6230| 6053 6082
3 : 252 23 530 3.7

5168| se86| s505| s405| ss28| 57| se17| sevs| sr21| se1| se02| ssas| sesa| s905| s917| 5958
82| 1628 1630 1635| 1644] 1esg| 1716 1e63| 1663 1678| 1689| 1892| 87| 75| 67| 1me
2603 263.3| o2604| 2628| 2637 26a7| ees7| 2ee7| 2677| 2688| om0 oma| aer| oran| 2rss| ama
73] 48| 7673| 7e94| 07| 7705| 7e0s{ veod| vesr| 09| 7724| 7ra9| 78| 7e08{ 739l vess

1,1104] 1,1480] 1,1804| 1,151.8| 1,166.6| 1,156.8] 1,157.3] 1,161.7] 1,1727{ 1,173.14 1,179.7] 1 180 0| 1,1806} 1,836 1,185.1| 1,188.7
5659 65865| 5680| 5885| 5904 588B| 689.6| 6932] 697.0) 597.2) 69961 600.6| 6011} 6024] 6039| 6045
199 19.5 19.5 194 19.6 194 19.5 19.6 19.5 19.5 18.7 19.3 19.2 19.6 19.2 19.3

6246| 65429] 6429| 5440| 5466| 547.6| 5481] 5489| 5562] 5664| 6604| 660.1| 6603] 5616 6620| 6649

3262] 3474 3477| 349.9| 3508| 3525| 354.2| 3556| 361.8| 3637 3646 3663 367.8| 696§ 3I71.9) 3737

# Preliminary.
" Revised.
CCAdj Capital consumption adjustment

VA Inventory valuation adjustment
Source: U.S. Depariment of Commerce, Bureau of Economic Analysis.

Table B.2.—The Disposition of Personal Income
[Monthly estimates seasonally adjusted at annual rates)

1998 1999

1997 | 1ese sy | Aug. | Sept | oct [ Nov i Dec. | Jan. ] Fab.i war. | pprm | May | June'—li\luly", Aug.?

Personal income
Less: Personal tax and nontax pay

Equals: Disposable p | income
Less: Personal outlays

Personal ption
Durable goods
Nondurable goods
Services

Interest paid by persons

Personal transfer payments to the rest of the world (net) ....cuerienes

Equals: Personal saving
Addenda:
Disgosable personal income:

illions of chained (1992) QONIAIS ! .u.civrmsressserssssemmsssessassassassesss

Per capita:
Current dollars
Chained (1992) dollars
Population {thousands)

Personal consumption expenditures:

BIIIIons of chained {1992) QOIAMS wummmmsicemssusmrssessesassassssssnssnss
urable goods

Nonqurabglg goods

Services
Implicit price deflator, 1992=100
Personal saving as percentage of disposable personal income? ...

Billions of dollars, unless otherwise indicated

6,784.0| 7,126.1] 7,933.7| 7,164.1} 7,184.6] 7,217.2| 7,270.8| 7,216.8| 7,320.2| 7,352.9| 7,374.8| 7,408.6| 7,430.3| 7,486.0| 7,5028| 7,541.9

989.0| 1,0083] 1,1020] 1,108 1,124 1,119.1] 1,1254] 1,130.1] 1,138.9] 1,147.2] 1,146.1] 1,1525] 1,7629| 1,171.9] 1,180.2[ 1,173.1
5,795.1] 6,027.9] 6,031.7| 6,053.3] 60722 6,008.1] 6,154.5| 6,146.7| 6,181.3| 6,205.7| 6,228.7| 6,254.1| 6,267.5| 6,314.1| 6,322.6| 6,368.8
567411 6,0002| 6,000.5| 6,0364| 6,073.7| 6100.3| 6,1179] 6,173.7] 62056] 6257.1| 6,289.5| 6331.1| 6,362.5| 6,382.3] 6,406.7| 64618

64937| 5807.9] 5817.7| 5843.1) 5879.2| 59120} 59192| 5973.1] 6,005.0] 6,056.7| 6,090.1| 6,129.3| 6,1592| 6,176.6| 6,198.6| 6,253.0

67301 7247 7074] 7154 7338 74851 74200 77321 7509 777.3| 77651 7747] 7893| 791.1] 7854} 8058
1,6008] 1.6624] 16699} 166941 16708 16832 1,691.2] 1,6996] 1,7204] 1,7394| 1,748.2] 1,764.6] 1,772.0] 1,775.3] 1,781.5| 1,7965
3220.1| 24208 | 3.440.4| 34882] 2.4747| 9:480.4| 31486.0| 3500.3| 35247| 3540.1| 35654 35000| 35982| 36102 36317 36516

16161 1724] 171.9] 173.3] 1745| 767| 1781 18011 1803} 180.2| 179.2| 1804 182.0| 1844} 1858| 1875
189 199 200 200 200 206 206 206 202 202 20.2 213 213 213 213 21.3

121.0 7.7 22 16.9 -14| -112 3668{ -271f -242{ -515| -60.7 -77.0| -950f -682| -83.1; -93.0

5,183.1| 5348.5] 5347.1| 5363.0| 5382.3| 5393.8| 5441.3] 54206] 54489| 5468.3| 5467.3| 5476.8| 54932| 5530.3| 55329 5560.3
21,6331 22,3041 223161 22376) 22,4271 22,5041 22682 22,624| 22,738] 22813| 22,881| 22,966} 22,987 23,138 23,148 23,295

1949 16790] 10783} 195825 19.879( 19905 20,0541 19.981| 20.044] 20:103| 20,158( 20103 20147 20299| 201267{ 20337
267,880 | 270,267 | 270289 | 270,522 | 270,757 | 270973 | 271,336 | 271:684 | 271848 | 272,019 | 272219 | 272:434 | 272664 | 272892 | 273,142} 273:401

6211.2| 5220.3| 5233.3| 5276.3| 5293.5| 5337.11 53652} 5367.5] 5, 398 3| 541871 54244 5489.2
J f | . . 804.5| 8084| 804 821.8 5] 821.0] 8439
1,649.3] 1,567.91 1,567.01 1,570.4| 1,6852| 1,6045| 1,613.0] 1,604.9] 1,613.0] 1,6185] 1,6188] 16252
. d X 5 K] X 3.0 A 6 .6 .2 .3 3| 3,000.0

11181] T1270] T1280| 11287} 11282] T1308[ T1a41| 11823) Trada| ia48| 11351| 11410| T1a09| Traga| T1a27| a5
21 5 4 3 0 -2 6 -4 -4 -8 -1.0 -1.2 -1.5 =11 -1.3 -1.6

Percent change from preceding period, monthly changes at monthiy rates

Personal Income, current dollars 5.6 50 0.4 04 0.3 0.5 0.9 0 0.6 04 0.3 04 0.3 0.7 0.2 05
Dlsgosable Jzersonal income:
urrent dollars 47 40 5 4 3 4 9 -1 8 A 4 4 2 g A J
Chained (1992) doliars 28 32 2 3 4 2 9 -2 4 4 3 -2 3 8 -1 5
Personal consumptlon expenditures:
Current dollars 53 57 0 4 K £ J 9 5 9 6 6 5 3 4 9
Chained (1992) doflars 34 49 -2 4 g 3 A 8 3 8 5 0 8 4 A 8
P RPreIIIn;Igary. 2, Mo;lhmly estimates equal personal saving for the month as a percentage of disposable personal income for
" Revis

price deflator for personal consumption expenditures.
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Annual Estimates:

Except as noted, these tables are derived from the Nipa tables published in the August 1998 SURVEY OF CURRENT
Business; they are consistent with the most recent annual revisions and with the 1996 comprehensive revision.

Table B.3.—Gross Domestic Product by Industry, Current-Dollar and Real Estimates for 1995-97

Billions of dollars Biltions of chained Billions of dollars Billions of chained
(1992) doltars (1992) doltars
1995 | 1996 | 1997 1995 | 1996 | 1997 1995 | 1996 | 1997 1995 | 1996 | 1997
Gross domestic product ..o 7,269.67,661.6/8,110.9]6,761.7/6,994.8/|7,269.8 Transportation services ... 2| 255] 268] 232 24.0| 251
Communications . 211.6] 180.7F 191.5] 1964
Private industries 6,300.9/6,867.9|7,083.3/5,896.5/6,119.9/6,395.3 Telaphone and telegraph . 158.8] 1386| 152.4| 160.6
Radio and television ............. 53.1] 418} 395 373
Agriculture, forestry, and fishing ................... 109.5] 130.4| 131.7] 106.2] 114.2| 127.6 i i i . i

gFarms ) ng 23| ‘atsl o2 720l ‘788l ‘803 Electric, gas, and sanitary services .. 209.2] 195.5| 205.3] 206.3
Agricultural services, forestry, and fishing ... | 37.2] 388 415 347] 362 380 Wholesale trade 562.8| 455.8] 486.6| 532.0
Mining 98.7| 113.8| 120.5] 107.4 103.0f 109.9 Retail trade 712.9) 626.4| 665.9] 7135

Metal mining 67 6.1 58] 55 57| 62
Coal mining 120] 129] 132| 154 172| 1841 Finance, insurance, and real estate .. 2 .611,670.311,206.21,246.0]1,286.0
Oil and gas extraction 705] 843F 901 77.4] 706 754 Depository insttuions ............ .1} 240.6] 266.4] 1934| 19201 1919
Nonmetallic minerals, except fuels .. 4] 104 11.4] 93] 102| 108 Nondepository institutions ..... . 56.3] 326 354] 393
Security and commodity brokers X 51 106.6] 7841 104.1] 1205
Construction 2864| 311.9] 328.8| 254.2| 268.5[ 2744 INSUrANCe CAITIBrS .....owwomsesecsscsreseee 5 1220 146.0] 91.2] 876] 935
A 3 3 4801 5071 421} 417] 431
Manutacturing 1,262.2]1,309.1(1,378.9)1,271.6}1,262.8)1,369.9 Insurance agents, brokers, and serv Tl ooaa saon| il el sty
Durable goods 711.6] 737.3| 7640) 727.0| 769.0| 8386 Nonfarm housing services 1| 6758 712.7] 5884 600.0| 616.1
Iﬁumt,;er and dw?.ftﬂ products ... ?83 2335 g? ?;; 115;3 ?8} Other real estate ...... 7| 2164| 2224 1882| 1997| 1687

urniture an (OS wverreereesen . ; , . ] . i investm

Stone, clay, and glass producs 302| 313 337 272 276| 203 Holding and other in o 81 84 128 125 122
Primary metal industries ... 51.7] 515 532| 44.1] 469| 480 Services 1,445.4|1,544.2|1,656.8]1,305.311,349.1|1,398.6
Fabricated metal products ... .1 876] 931) 993 878 886 930 Hotels and other lodging places ... 61.3| 666 690 6562f 575 568
Industrial machinery and equipment ......... 1415 148.8] 1589] 1629 183.2| 2152 Personal services .... 474| 478 651.5] 432 424] 444
Electronic and other electric equipment ... | 136.7) 141.6] 157.3| 178.7] 213.2] 261.2 Business services ... 28491 322.1| 364.7) 271.3] 295.7| 323.1
Motor vehicles and equipment ..........cc.ee.. 852| 824| 854 7771 732| 718 Auto repair, services, and parking 63.6| 683 733 565l 602 644
Other transportation equipment .. .| 464 490] 507 433] 4397 4441 Miscellaneous repair services 2050 21.7] 232] 169 152| 147
instruments and related products ........... | 49.1] 555] 559 420f 402 363 Motion pictures 26.3| 284| 30.5] 244] 252] 266
Miscellaneous manufacturing industries ... | 23.3] 246 24.8) 2281 233f 23 Amusement and recreation SeIvices ........... 566 613 66.7] 505 527 562
Nondurable goods . 5| 671.8| 594.9] 545.1) 527.8 537.8 Health services 4289 445.5] 480.1| 373.3| 377.3| 379.0
Food and kindred products 123.2] 116.0) 118.5] 1268 105.7| 106.7 Legal services 06.6] 100.7] 106.6] 85.7| 86.0] 87.0
Tobacco products ... 1731 170} 184 238 225 213 EdUCEtIONal SBIVICES .vcvmumressusssrsssssmssnrons 553 581 615 49.0{ 494 504
Textile mill products .. 245] 247) 255 264] 256| 257 Social services 46.4] 490| 522 434] 446] 463
Apparel and other textile products w........ | 274 26.7| 284 286| 270 282 Membership Organizations. «.....euusmmssses 470 492 508 426] 433] 441
Paper and aflied progucts ...... .| 589 565] 550| 444] 484; 489 Other services 198.8| 2146| 2346| 1837] 1928 2013
Printing and publishing ....... .| 847| 924 984 T} 76| 767 Private ROUSEHOKIS ..vvveevsssersecsrrceersessonssssesses 11.8] 119] 120 108 105 102

Chemicals and allied products 156.1] 156.8] 158.8| 139.6] 140.3] 141.2
Eeggl;u?ngnd. ooehl produ«':t;I - %28 %gg ggg gg? %g gg; Statistical discrepancy ! ............ccccemercconrecess -26.5| -32.2] -65.8| -23.1| -27.1| 454

ul miscellaenous plastics X ! I . . .

Leather and leather products ... 62| 44| 48| 471 41| 43 || Government 962,7| 993.7|1,027.6| 876.5| 877.8 884.0
Transportation and public utilities .. 616.4] 640.3| 676.3| 592.2| 626.4| 8443 Federal 327.7| 334.8| 338.1| 296.8 200.2| 286.9
Tral':sponation 226.1| 237.0| 2555| 216.1| 2297 2415 General government 2754} 2792 281.3) 2482 240.7) 2354
Railroad transportation ... .| 229] 234] 24| 264 282 282 Government enterprises ... 523 655( 66.8] 488 498 6519
Local and interurban pas 1221 1301 138] 114 113} 113 State and local e35.0] esa0l esosl 57070 se76| 5074

Trucking and warehousing 980] 929] 979 89.1F 865 873
Water transportation ... 09| 117 128 110 107 110 General government 582.2| 6044} 631.7] 532.1f 540.8) 5513
Transportation by air .. 539 652| 744| 508 635 726 Government enterprises ... 528 545 6791 475 468 462
Pipelines, except natural gas 491 52| 66| 491 63| 68 Not aflocated by industry? 537 -68.8| 1143

1. The current-dollar statistical discrepan uals gross domestic product (GDP) measured as the sum of ex- 2. Equals GDP in chained (1992) dollars less the statistical discrepancy and the sum of GPO of the detalled
penditures less gross domestic income—that is, GDP measured as the costs incurred and profits earned in domestic  industries.

roduction. The chained (1992) dollar statistical discrapancy equals the current-dollar discrapancy deflated by e g _Ectimates are based on the 1987 Standard Industrial Classification. The table is derived from tables 10
mplicit price deflator for gross domestic business product. and 13 in “Gross Product by Industry, 1995-97” in the November 1998 SURVEY.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



October 1999

SURVEY OF CURRENT BUSINESS

National Data « D-29

Table B.4.—Personal Consumption Expenditures by Type of Expenditure

Billions of dollars Billions of chained Billions of dollars Billions of chained
(1992) dollars (1992) dollars
1995 1 1996 | 1997 1005 | 1998 | 1987 1995 | 1996 | 1997 ["4005 | 1996 | 1997
Personal consumption expenditures ................ | 4,953.915,218.7 | 5,493.7 | 4,605.6 | 4,752.4 | 4,913.5 || Personal business 360.8| 416.2| 4501 3543 8] 37172
‘ Brokerage charges and investment counseling (5.} wuuserseen 3.1 486| 544) 421| 51 612
Food and tobacco 7804| 8052 8323| 738.8] 740.0| 745.7 Bank service charges, tust services, and safe deposit
Food purchased for off-premise consumption (n.d.) . 46191 477.0| 4942] 43491 4366 4423 box rental (s.) B9} 73| 418) 279] 200] 308
Purchased meals and b ges! {n.d) 261.0] 268.8) 2772 246.1{ 247.4| 2494 Services furnished without payment by financial
Food furnished to employees éincluding military) (n.d.) 85 88 9.1 8.0 81 82 intermediaries except life insurance carriers and private
Food produced and consumed on farms (n.d.) ... 5 4 4 4 A 4 noninsured pension plans (.) ... .| 15911 167.5| 190.8| 144.2f 1453 1481
Tobacco products {(n.d.) 436] 602] 51.4) 474| 475| 464 Expense of handiing life insurance * 77| 774 82| 688] 662( 652
Addenda: Food excluding alcoholic beverages (n.d.) 649.1| 669.0] 6924} 609.4] 611.4| 6175 Legal services (s.) 494 530| 559| 444] 461] 467
Aleoholic beverages purchased for off-premise Funeral and burial exp 8.} 122 133] 138] 105] 109} 107
CONSUMPHION (ML) cuvsssessnmansmssennssssssssossnenssnnessissssss 648| 671] 86| 644| 6541 86.1 Other 18 (s.) 194 211] 224] 17.3] 183] 189
Other alcoholic beverages (n.d.) 279| 288} 30.0f 257| 258] 259
Transportation 5741 611.6| 636.4| 531.5) 551.7| 560.7
Clothing, accessorles, and Jewelry .......wwmmuammnans | 32181 338.0| 353.3) 3242 3457) 3618 User-operated tranSportation ....wwumcsmmmnwus | 6319 5673 568.3[ 491.1| 6509.0| 5263
hoes (n.d.) 369] 385] 398} 372{ 39.0]| 404 New autos (d)) 866| 858| 862f 802| 782] 785
Clothing and accessories except shoes 2 8] 2269| 237.9| 2227| 2369| 2477 Net purchases of used autos (d.) .. 5301 658 67.3] 41.4] 424 444
Women's and children's {n.0.) wauvevnes 405] 1465] 1529] 1454| 1557 1625 Other motor vehicles (d.) . 7971 847| 872| 720] 750| 765
Men’s and boys' (n.d.) 4] 804] 850| 772| 812| 853 Tires, tubes, accessories, and other parts (d.) .. . 3.2) 385| 3I88| 367) 394 39.7
Standard clothing issued to milita? rsonnel (n.d) .eeuieee E 3 3 3 3 3 Repair, greasing, washing, parking, storage, rental, and
Cleaning, storage, and repair of ¢lothing and shoes (s) .. { 122] 1271 131 11.4f 17| 17 ing (s.) 1287 1436] 154.9] 1175 1286| 1370
Jewelg and watches (d.) 3941 414 431 Q77| 4121 M45 Gasoline and 0il (R.d) wuwsseesrassessecssmes 11661 12451 1265] 114.3( 116.0| 1179
Other? (s.) 61{ 182} 192] 180f 167] 172 Bridge, tunnel, ferry, and road tolls (s.) 28 28 3.0 25 2.5 2.5
Insurance 12 (s.) 294( 315( 344: 260] 267| 283
Personal care 78] 750] 704| e81] 704 730 Purchased local transportation 911 100| 104 85 84 86
Toilet articles and preparations (n.d.) ....coususeassesen 4721 497| 626| 453] 474} 498 Mass transit SYStemS (S.) vusnesmmmmesisssssassassssssssonssssss 6.0 6.5 6.8 55 55 57
Barbershops, beauty parlors, and health ¢lubs (s.) .. 246) 253| 268| 228 227| 233 b (s.) 3.2 35 36 30 30 3.0
Purchased intercity tranSpORAHON ....cccomwemesmisserscssssmmssssssns 330] 343] 377 9| 344| 359
Housing 7504| 787.4| 8298| 688.6] 7009| 7174 Rallway {s.) 8 8 8 I 7 J
Owner-occupied nonfarm. dwellingsspace rent# (s.) .| 5324| 569.1| 590.3{ 487.4| 49.0] S508. Bus (s.) 1.1 14 12 12 12 1.2
Tenant-occupied nonfarm dwallingsrent (s.) .. 184.8] 1932 2032] 1714 1747} 178.7 Alrline (s 2791 285| d18| 272 202} 304
Rental value of farm dwellings (Z?) 5.9 6.1 6.3 52 5.1 50 Other2 (s 33 39 4.1 28 33 34
Other® (s.) 273] 201| 300] 247) 252 249
Recreation 404.2] 432.3| 4629| 309.1| 4209) 4669
Household operation §59.4| 5028| 6207 533.0| 5556| 5784 Books and maps {d.} 224) 242] 252| 210] 218} 225
Fumiture, including mattresses and bedsgrin s (d) . 4.7} 506| 648| 443] 464 604 Magazines, newspapers, and sheet music (n.d.) 267) 216| 204| 231 239] 250
tchen and other household appliances dg 272| 285| 207( 267] 279 293 Nondurable toys and sport supplies {n.d.) 423 451| 478| 419 445| 476
China, glassware, tableware, and utensils (d.) 2521 270| 288] 252] 273} 294 Whee) goods, sports and photographic
Other durable house furnishings ® (d.) ... 5461 679| 618] 537} 568} 604 and pleasure alrcraft (d.) .uusen 39.3| 423| 481 30| 409( 468
Semidurable house furnishings ® (n.d.} .| 2871 37| 328]| 268] 287} 306 Video and audio products, computing equipment, and
Cleaning and polishing preparations, and miscellaneous musical i d. 8641 920| 965 1036| 1238 1468
household supplies and Faper products (n.d) . .} 523] 546| 566] 503| 512| 625 Radio and television repair (8.) .. 49 80 64 44 44 46
Stationery and writing supplies {n.d.) s 158| 168] 1801 144] 147 150 Flowers, seeds, and potted plants (n.d.) . 138] 148] 159) 133| 148] 165
Household utilities 168.0§ 176.6| 1785] 15901 161.9] 160.1 Admissions to specified spectator amusements | 201) 21.9) 233 182 189] 196
Electricity (s.} 879 03] 902 843] 861 846 Motion picture theaters (8.) wecsmmssesssssssen . 58 6.2 6.6 63 53 56
Gas (s.) 81.3| 352| 36.0f 305)] 329) 315 Legitimate theaters and opera, and entertainments of
Water and other sanitary services (s.) .} 3791 389| 411] 331) 328] 338 nonprofit institutions (except athletics) (s.) . 87 93| 100 79 80 84
Fuel oil and coal (n.d)) ... 1091 122 9.2] 112; 112] 103 WK R 55 6.4 6.7 5.0 56 56
Telephone and telegraph (s.) . 87.7] 971 1042] 8585} 947 1050 Clubs and fraternal organizations 22 g.) . 127 130} 38| 11.5] 116] 121
Domestic service {s.) 128) 125] 132] 17l 10| 12 Commercial participant amusements %3 (s.) . 41.3] 447) 491 3791 400} 429
Other 1 {s.) 39.3] 404]| 427] 358] 3I55] 364 Pari-mutuel net racaipls (8.) wuemmmcsssssonn 3.3 34 3.5 30 2.9 2.9
Other24 (s.) 921] 983 1051] 859| 886] 914
Medical care 81501 9124| 957.31 766.9| 7826; 8036
Drug preparations and sundries ' (n.d.) 8551 9t1| 98.1( 796] 830| 882 ]| Education and research 1120 1197 1204 98.7] 102.0( 106.8
Ophthgimic z)roducts and orthopedic appliances (d.) . 1331 148} 157 123] 133} 141 Higher education2® (s.) 624| 657| 696| 8371 640( 548
Physi s, 191.5] 1982] 2052] 166.2] 170.8) 1745 Nurser},. glementary, and secondary schools 26 (5} ... { 228] 235| 2671 207) 209| 224
Dentists (s.) 476) 495| 6526| 41a) 408| 415 Other 27 (s.) 267) 304 341 244] 273] 300
Other professional services 12 Ls.) - 1049) 111.9) 1194 9581 1005] 1033
Hoaaitals and nursing homes 13 ... 374.3| 389.8| 408.11 3369 341.1] 3502 {| Religious and welfare activitles 28 (s.) ......cevcmmunesns 138.6) 151.1| 1676] 121.8| 137.0| 1404
ospitals 3108| 321.7] 33431 280.4| 2833 2896
onprofit (s.) 20641 2129 220.0| 188.5] 189.7| 1922 }I Forelgn travel and other, net -2.7| -261| -244} -201| -214| 177
Proprietary (s.) 347] 366F 407] 2308] 314 46 Foreign travel by U.S. residents 29 (s, 612] 647| 599% 483) 5057 545
Government (s.) 698] 7221 735| 614| e€20| 626 Expenditures abroad by U.S. residents (n.d.) .. 27 25 3.0 24 23 3.1
Nursing homes (s.) 636) 681 739| 664| 679| 605 Less: Expenditures in the United States by
Health i 579) s574| 580| a71] 362 358 idents 3 (s.) 752( 820| 860) 696] 730) 741
Medical care and hospitalization 14 (s.) .. 4561 450| 46.1| 348[ 340| 336 Less: Personal remittances in kind to nonresidents (n.d.) 14 1.3 1.3 1.3 12 1.2
Income loss 1 (s) 23 26 28 25 27 29
Workers' 16 (g} 10.0 9.8 9.2 1.8 1.7 18 [l ROSIUA! convevcsunnssscssnsccssmummsassssmmsssassssmsssssssansasssssssssssssss | sssanssssss | sssnsenses | sussssssnss -11.1| =207} -335

1. Consists of purchases (including tips) of meals and beverages from retail, service, and amusement establish-
ments, hotels, dining and buffet cars, schools, school fraternities, institutions, clubs, and industrial iunchrooms, in-
cludes meals and beverages consumed both on- and off-premise.

2. Includes luggage.

3. Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal serv-

s,
4, Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures, kitchen cabi-
nets, linoleum, storm windows and doors, window screens, and screen doors, but excludes rent for appliances and
furniture and purchases of fuel and electriclty‘

5. Consists of space rent (see footnote 4) and rent for appliances, furnishings, and fumiture.

6. Cor.sists of transient hotels, motels, clubs, schoois, and other group housing.

7. Consists of refrigerators and freazers, cooking ranges, dishwashers, laundry equipment, stoves, room air condi-
tioners, sewing machines, vacuum cleaners, and other appliances.

8. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows, picture frames, mirrors,
art products, portable lamps, and clocks. Also includes writing equipment and hand, power, and garden tools.

9. Consists largely of textile house fumishings, including piece goods allocated 1o house furnishing use. Also
includes famp shades, brooms, and brushes.

10. Consists of maintenance services for aﬁpp!ianoes and house furnishings, moving and warehouse expenses,
postage and express charges, premiums for fire and theft insurance on personal property less benefits and divi-
dends, and misceflanecus household operation services. .

11. Excludes drug preparations and refated products dispensed by physicians, hospitals, and other medical serv-

ices.

12, Consists of osteopathic physicians, chiropractors, private duty nurses, chiropodists, podiatrists, and others pro-
vidinag health and allied services, not elsewhere classlﬁedF.” .

13, Consists of (1) current expenditures (including consumption of fixed capital) of nonprofit hospitals and nursing
homes, and (2) payments by patients to proprietary and government hospitals and nursing homes.

14, Consists of (1) premiums, less benefits and dividends, for health, hospitalization, and accidental death and
dismemberment i provided by af i carriers, and (2) administrative expenses (including con-
sumgtion of fixed capital) of nonprofit and seit-insured health plans. .

15. Consists of premiums, less benefits and dividends, for income loss insurance.

16. Consists of premiums, less benefits and dividends, for privately administered workers' compensation.

17. Consists of (1) operatir:ﬂ expenses of life insurance carriers and private noninsured al?ension plans, and (2)
premiums, less benefits and dividends, of fraternal benefit societies. Excludes expenses allocated by commercial
carriers to accident and health insurance.

18, Consists of current expenditures (including consumption of fixed capital) of trade unions and professional asso-
ciations, employment agency fees, money order fees, spending for classified advertisements, tax return preparation
services, and other personal business services,

19, Consists of premiums, less benefits and dividends, for motor vehicle insurance.

20. Consists of baggage charges, coasta! and inland waterway fares, travel agents’ fees, and airport bus fares,

21. Consists of admissions to professional and amateur athletic events and to racetracks.

22, Consists of dues and fees excluding insurance premiums.

23, Consists of billiard parlors; bowling allegs; dancing, riding, shooting, skating, and swimming places; amusement
devices and parks; golf courses; sightseeing buses and guides; private fiying operations; casino gambiing; and other
commercial participant amusements.

24. Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable
TV, fim prooessm photogfafhic studios, sporting and recreation camps, video cassette rentals, and recreational
services, not elsewhere classified.

25. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and
less expenditures for research and development financed under contracts or grants. For government institutions,
equals student payments of twition,

26. For private institutions, equals current expenditures (including consumption of fixed capital) less receipis—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures. F%regov-
emment institutions, equals student payments of tuition, Excludes child day care services, which are included in
religious and welfare activities.

27. Consists of (1) fees paid to commercial, business, trade, and correspondence schools and for educational
services, not elsewhere classified, engaisz) current expenditures (including consumption of fixed capital) by research
organizations and foundations for education and research.

28, For nonprofit institutions, equals current ditures (including consumption of fixed capital) of religious, so-
clal welfare, foreign relief, and political organizations, museums, libraries, and foundations, The expenditures are
net of receipts—such as those from meals, rooms, and entertainments—accounted for separately in consumer ex-
penditures, and excludes relief payments within the United States and expenditures by foundations for education
and research. For proprietary and government institutions, equals receipts from users.
19§19. Beginning with 1981, includes U.S. students’ expenditures abroad; these expenditures were $0.3 billion in

30, Beginning with 1981, includes nonresidents’ student and medical care expenditures In the United States; stu-
dent expanditures were $2.2 bilion and medicat expenditures were $0.4 billion in 1981,

NoTte.—Consumer durable goods are designated (d.), nondurable geods {n.d.), and services (s.).

Chained (1992} dollar serles are calculated as the product of the chain-type quantity index and the 1992 current-
dollar value of the corresponding series, divided by 100, Becauss the formula for the chain-type quantity indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The
residual line Is the difference between the first line and the sum of the most detailed lines.
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Table B.6.—Private Purchases -of Producers’ Durable Equipment by Type

Billions of doliars Billions of chained Billions of dollars Billions of chained
(1992) dollars (1992) dollars
1995 1 1996 | 1997 f 4005 [ 1906 [ 1967 1995 1 1996 | 1997 | 1005 [ 1906 | 1007
Private purchases of structures ... | 478.8) 521.2| 560.1| 430.5] 458.4| 478.4 Private purchases of producers’ :
. durabie equipment .... §33.7| 578.6] 628.5| 538.7| 597.1| 6685
Nonresidential 201.3| 216.9| 240.2| 180.7| 189.7| 203.2
Nonresidential equipment ..... 526.4| 57101 6205; 531.7| 589.8| 660.9
New 2009 216.6| 238.9| 180.3| 189.4] 202.0
o ) Information processing and related
Nonresidential buildings, excluding farm | 1408| 157.1| 173.3| 1264 137.7| 147.2 uipment 173.0| 18941 208.6| 2015| 245.4| 298.0
Industrial 326] 327 314 201] 286 267 Office, computing, and accounting
Commercial . 708) 788 87.0| 634] 69.0| 738 MACHINENY cueersrcsmsmmsiassasssssssssssesesassessen 734| 8301 903] 107.1| 154.1| 2127
Office buildings * . 208 324| 382 267| 284 324 Computers and peripheral
Other? ... 410f 463) 488] 367 405 44 BAUIPMENE L eoarscrscnssmsssesissssessmsnens 649 744{ 811} 1008| 1513} 2148
Religious . 42 44 5.7 38 39 49 Other 85 86 9.2 8.2 8.4 9.0
Educational ... 621 771 95 58] 671 81 Communication eqUIPMENt .....uew.serere. 5011 6411 711 61.9| 685( 765
Hospital and institutional .. 12561 13.4] 153] 11.2] 11.6] 13.0 Instruments 28] 245| 26.1| 21.6] 228] 243
Other® 145} 205] 244] 130 180| 207 Photocopy and related equipment 17.7{ 17.7) 191 16.8] 164| 176
Utilities 339] 3171 335] 306] 278 287 Industrial €qUIPMENt ..cvvscemerrs 1238{ 1317 1388| 1154] 1205] 1259
Railroads : 351 44| 541 31] 37 44 Fabricated metal products 118 129] 134 111} 118] 120
Telecommunications 1oy 7 115 1041 102 99 Engines and turbines ...... 421 47! 38] 40f 43] 34
Electric light and power ... 23] 98) 1.1 110 87 97 Metalworking machinery .. 283] 297| 27| 280} 2687 203
Gas — 82| 48] 48] 58] 43| 42 Special industry machinery, n.e.c. 325| 335| 340 302| 305| 307
Patroleum PIpelings ...csoecescessresess 9 1.0 1.0 8 9 8 Gelr:erzll industrial, including materials ol 86| w3l 202| 282 274
andiing, 6QUIPMONE ....esumssecersssssesans i X . » } K
mﬂg exploration, shafts, and wells 1gg 12? 23(7) 1%1 123 1:733 Electrical ."a"egmg;}m. distribution, and wol 22| 254l 195l 20| 20
Peffoleum and natural gas ... | 148| 165| 208] 131| 138| 163 US| BPPATBILS . o Biae : i e e
Other 151 16} 18} i3] 14] 16 Transportation and related squipment ....... 1262} 13721 15200 119.4| 127.8] 1403
Other 6.9 58 5.4 6.3 5.1 46 Trucks, buses, and truck trailers .......... 636] 713] 799| 569] 634] 715
. Autos 4161 4481 457 4271 447) 442
Brokers’ commissions on sale of Aircraft 134 1301 179 122| 1157 156
structures 18] 18} 20f 15y 17) 18 Ships and boats ..... 18] 23] 24| 17| 21) 22
Net purchases of used StUCIUIES ... -3 =15 =7y -1} -3 -8 Raliroad equipment . 58 58 81 52 51 54
Other equipment 1082] 117.1] 128.3] 101.4) 107.8] 116.9
Residential 2775| 3043] 3199 240.8] 268.8| 2754 ;umﬁeu,g'gm fire mz| 27| w1l 2z ool
ractors X ; . . . .
New 246.7) 2607) 2827| 2206| 2360 2404 Agricultural machinery, except tractors 108 11.58] 123} 100 104} 110
New housing units 1742| 192.1] 2004 1529| 165.3| 1677 Construction machinery, except tractors | 134 188) 176} 124 142|188
Permanent site 1629| 179.4| 187.1| 143.4| 1549] 1569 Mining and oifield machinery D B B B
Single-family 1450| 1501 1644| 126.8] 1366 1372 Service industry machinery . 101 19 18 B3 BT 187
Multifamily structures 179] 203 226! 168] 1871 202 Electrical equipment, n.ec. ... 11.71  129]) 140 113} 125 .
| Mobile hotmes _1, ; g ;gg g 3_2 Ggg ;82 ;gg Other 1771 198] 217 167) 181] 199
mprovements . { f 1. 4 . ! ] )
Less: Sale of equipment scrap, excludin
Other® S8 & 4 5T B8 oo e S a7l a4| so| ss| 28| 40
Brokers' commissions on sale of
structures 31| 3s4] 397] 303l 3a2] 371 Residential equipment .............ueeceecrcunens 73 76 8.0 70 73 7.7
Net purchases of used structures .... -13f 181 -25{ -1} -15] -20  pagqual 04! 2011 590
Residual -1 0 =5 Addenda:
" 1. Consists of office buildings, except those d at industria! sites and those constructed by utilities for P";:t:i pu;f[;)it\ases of producers” durable 5337 578.6| 6285
elr own use. , ° -
2. Consizs of stores, restaurants, garages, service stations, warehouses, mobile structures, and other buildings Less: ?‘lalers margin on used equipment 6.1 6.6 6.8
used for commercial purposes. et purchases of used equipment
3. Consists of hotels and motels, buildings used primarily for social and recreational activities, and buiidings not from government ........ueeenreee 1.0 1.2 1.2
elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals. Plus: Net sales of used equipment .. 37.8( 3951 399].
4. Consists primarily of sireets, dams and reservoirs, sewer and water facilities, parks, and airfields. Net exports of used equipment 5 4 6.
&. Consists primarily of dormitories and fraternity and sorority houses. Sale oro eqUIpMENt SCTap wuvvroaesrree 48 45 5.1
NOE&EFM"IM (1?9‘%) doliar seriedsI are callculaglev?d ag tgle fégdugtsco; the &hai;\-typel qtflanttitt]y ingeg( and the 1992 Equals: Private purcﬁases of new
rrent lar vaiue of the corresponding series, C . use the formula for the cnain- uant i
g\udexes uses weights of more thil%o onegperiod, the corres| A nding chained-dollar estimates are usuallytm? ;‘ddiﬂve. 6quipment 5608| 6152] 8860w ] ] e

The residual line is the difference between the first fine and the sum of the most detailed fines.
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1. Includes new computers and peripheral equipment only.

NoTe—~Chained (1992) doliar series are calculated as the product of the chain-type quantity index and the 1992
current-doflar value of the corresponding series, divided by 100, Because the formula for the chain-type quantity
Indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

n.e.c. Not elsewhere classified.
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Table B.7.—Compensation and Wage and Salary Accruals by Industry
[Millions of dollars]
Compensation Wage and salary accruals Compensation Wage and salary accruals
1995 1996 1997 1995 1996 1997 1995 1996 1997 1995 1996 1897
Total 4,208,870 | 4,409,048 | 4,687,227 | 3,441,903 | 3,640,421 | 3,693,552 Communications ... 71,435) 74923] 81661 659282) 62430 68416
Telephone and 63990] 55089| 61698 44650 46,500 51,605
Domestic INAUSIHES ..........umrumcvmsmssessssssnses 4,211,572 4,411,760 | 4,680,309 | 3,444,605 | 3,643,153 | 3,896,634 Radio and television .. 17,4451 189341 19963 14,632| 15930] 1681t
Electric, gas, and sanitary services ... | 54,600] 54,601 55966 43,704 43,982] 45185
Private INUSHIBS .......cmssmussmssscsorsmmssesss 3,387,953 | 3,563,288 | 3,812,807 | 2,821,867 | 3,002,276 | 3,232,458
Wholesalo trade ..o 276,103| 289,402| 310,690| 234,475| 246964] 266,280
Agrlculmre. forestry, and fishing 36,988| 39,6231 42006] 31941] 34,535| 36611
15627 | 16,457| 16849) 13,336| 14,203| 14,408 Rotall ade ........ommmmsmmnesssnnnens | 382,805 ] 399,450 | 421,460} 320,863 | 346,000| 366,696
Agncukural sefvloes foreswy, and
............................................... 21,361| 23,166| 251571 18605| 20,332 22,208 Finance, Insurance, and real estate ... | 324,678] 353,791 3845791 273,048] 300,194| 327,555
Depository institutions .. 80,9211 84,008| 88915| 66613 69,512] 73,794
Mining 32,857| 33638 36046] 26809| 27658| 29,935 Nondepository institutions . 21,684 25075| 29586| 18319| 21,307 25387
Metal mining ... 3,148 3,352 3,321 2 515 2,705 2,684 Security and commodity brokers 694401 72,090| 81931 51,922| 63,625] 72,330
Coal mining . 6,138 ,965 5,939 4, 847 4,739 4,750 Insurance carriers 72,662 75941 79,931 60,182 63,383) 66,907
Oil and gas extraction 18,932 19,544| 21,742] 16835| 16267 18,292 Insurance agents, brokers, and
Nonmetallic minerals, except fuels ... 4,639 4,778 5,044 3812 3,957 4,209 30988} 32,787| 35180| 26,363| 28,025 30,184
a2175| 44988| 48891) 35423| 37.990| 41486
CONBLUCHON ..ovvvevecrscnmsssermsssssssssmrsassessases 193,550 | 208,925| 227,550| 157,728 172,253 189,068 Holding and “other investment offices 17,688 18812| 20,145} 15226] 16,382| 17,467
Manufacturing 813,922 820,590 877,630| 651,491| 676,711 720,554 SOIVICHS .ucvvvernisnicsisssmmamsassasssans 1,050,535 | 1,121,835 | 1,208,628 | 894,700 965,621 | 1,048,260
Durable goods . 834 | 511,807 | 545567 397,941 417,036| 447,678 Hotels and other lodging places 35640 37432| 39,6061 30319] 32138] 34275
Lumber and pr 23,790 24811] 26,227 19,399 20458] 21,756 Personal services 23,836 24872 28/ 20757] 218311 23,021
Furniture and fixtures .. 15441 15756] 16,788 583 12,9861 13,921 Business services 193,807 2214351 256237] 1652 0, 223,291
Stone, clay, and dglass p 22040| 22871] 23969 17,650 5601 19,676 Auto repair, services, and pal 277841 30242) 32,384| 23,798 26,180| 28,054
Primary metal industries 37,102 37,598 22| 27,962 ,845| 29,866 Miscellaneous repair services 11,238 12,080| 12,493 X 10445 10875
Fabricated metal products 68,501| 59,883 405 7961 48517 51,797 Motion pictures 16,864| 18,613 0,060| 14412 16/ 17,444
Industrial machmery and eq 100,778 0281 114,334 82,178 ,663 ,263 Amusement and 34578| 87.277| 40646| 29223 31,843| 34,98
Electronic and other electric Health services 344286 357,003| 372635| 289,645 303,770 319,192
77006] 80699) 87277} 62580) 66392] 72555 Legal services .. ,21 60,101 63,231 49, 1, 4,
Motor vehicles and equipment ... 63604] 67,1181 59,791| 44871] d6678| 48,708 Educational servi 51,938 654476{ ©57,683| 44,001 46,704 49,737
Other transportation equlpment .| 46,080} 46843] 60630 36,1257 37,286 635 Social services and membership
Instruments and related produc1s w | 45513 47,940 404) 36963 39428 41,746 organizations ... 91,106f 95523} 100368[ 78,026] 62766| 67633
Miscellaneous manufacturing Social services 45464 47864] 51,087| 37970] d0d4e8| 43,581
industries 12979| 13,352 14,030 10,834| 11,2331 11,856 Membership organlzatlons 45642] 47,659| 49281| 40,056 42,208 44,052
Nondurable goods 311,088| 317,693 332,063 253,250| 259,676 272,876 Other services ! 149,417 160,769 175437| 128396( 139425| 183,175
Food and kindred products ,983| 62,3161 64,5631 49508] 60,745 3 Private households 11,821 11,9431 11990 11,563] 11,685] 11,731
obi roducts 2,932 ,993 3,030 2,209 2,281 2,316
Textile mil .| 18924| 18787| 19457 15691| 15620| 16,19 Government 848, , 664,176
Apparel and other texiis products 20,960 350 20,308| 17,290 16,800] 16817 177,508
Paper and allied products ............ | 32,886] 33561| 34808| 27,039 27,649 79 141,406
Printing and publishing ... 60325 62415] 65957 ,084 1,995] 55218 86,375
Chemicals and allied products 65201 67460 71577 52485| 54617] 88,427 86,030
Pefroleum and coal products . 10,744| 10,669 ,026 7,804 861 8,165 1
Rubber and miscellaneous plasth X
products ... .| 35262] 36423] 38620] 28771| 29852] 31,845 454,783
Leather and Jeather products 2,81 2,119 2.7 2,369 2,47 2,252 %ﬁggg
Transportation and public utliities ...... 276,425 267,024 304200| 222041| 282,33 7,490 885
Transportati 150,301 157,500 5621 119,065| 125919] 133,899
Railroad transportation .. 15,335 15,677 15,974 11,286 11,568 11,815 || Rest of the world A -3,082
Local and interurban Receipts from the rest of the world ; 1,262
transit .... 93031 10,002] 10,559 7,662 8,287 8,794 Lass: Payments to the rest of the wol ! 4, 4,33 3, 4, 4,334
Trucking an 66,708| 69,865| 63,709] 52526] 47,032] 50493
Water transportation 7,63 7,961 8,541 6,324 6,4 939 || Addenda:
Transportation by ail 35,720| 48,000| 51,0061 28408] 39.214f 41,309 Households and institutions .. .| 331,370| 346,034 361,412
Pipelines, except natu 1,050 1,000 1,012 868 828 847 Nonfarm busi 3,120,403 | 3,201,981 ] 3,527,365
Transportation services . 14043 14905 16321] 11.981| 12505] 13,692

1. Consists of museums, botanical and zoological gardens; engineering and management services; and services,

not glsewhere classified.
2. Inciudes Coast Guard.

3. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory

Digitized for FRASER
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workers employed temporarily in the United States.

NoOTE.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
Compensation equals wage and salary accruals plus supplements fo wages and salaries. “Supplements” are listed
in table 8,15 of the August 1998 SURVEY OF CURRENT BUSINESS.
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Table B.8.—Employment by Industry
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[Thousands]
Full-time and part-time Persons engaged in Fulltime and parttime Persons engaged in
employment produch%n employm%?:tt product%n 1
1985 | 1996 | 1997 | 1995 | 1996 | 1997 1995 | 1996 | 1997 | 1995 1996 | 1997
Total 124,576 | 127,015 129,980 | 121,660 { 123,917 | 126,751 Pipelines, except natural gas .. 15 14 14 16 14 14
Transportation services .. 423 431 453 419 434 485
DomeSHC INQUSBTIBS ......ccovocomusmmessssesssssesmasssesssssssrosess 125,146 | 127,567 | 130,567 | 122,148 | 124,390 | 127,254 Communications .... 1,309 1,349 1422 1,21] 1,260] 1,325
Telephone and telegraph 818 937} 1,004 852 874 939
Private [NAUSHHES ..........ccoumimummmmminssssmsssssssnssrnss 103,188 | 105,606 | 108,496 | 103,795 | 106,057 | 108,851 Radio and television ........ 393 412 418 369 386 3%6
Electric, gas, and sanitary services .. 906 882 870 909 878 865
Agriculture, forestry, and fshing ... 2,004 2078 2,133{ 3403] 3360] 3,345
Farms 870 8761 2000] 1,859| 1846 Wholesale trade ........ccumwmmmmmnmaes | 6,476]  6561] 6,740| 6,563( 6595} 6,735
Agricultural services, forestry, and fishing ..... | 1 136 1209] 12571 1403| 1,501fF 1,499
Retall trade 21,8677 22,255| 22,620| 19,487 19,877 20,272
Mining 587 583 600 590 588 603
Metal mining 52 54 52 54 53 Finance, Insurance, and real estate 69201 7,052 7243] 7.218) 7318] 7,420
Goal mmmg 106 99 97 103 97 85 De institutions .. 20231 2018] 2028 1937 19231 1922
Oil and gas 321 321 340 327 327 346 Nondepository institutions 463 513 673 466 506 562
Nonmetaliic mmerals, EECTT T J— 108 109 110 108 108 109 Security and commodlty brokers .. 553 581 630 621 647 680
carriers 1,500 1,506] 152] 1451 1449] 1,459
Construction 5386] 5071| 5951| 6657| 6956{ 7,247 lnsuranoe agems brokers, and Service .......... 732 746 767 856 873 877
Real 1,410 1,442) 1481] 1,648] 1.681] 1,689
Manufacturing 18,575| 16,768 18,636 18583] 18773 Holdlng and other investment 0ffices .u..oemuenr 248 247 242 239 287 231
Durable goods ... 10,8351 11,0841 10822] 109151 11,134
Lumber and wood. prod 790 801 819 866 859 865 Servl 35172| 36536) 37,991| 35063 1 37,987
Furniture and fixtures . 512 506 513 §25 821 530 Hotels and other Iodgmg places 1,757] 1,794 1,828] 1,594| 1,631| 1,673
Stone, clay, and glass 541 546 855 549 564 65 Parsonal services 13001 1,817 1,328] 1783| 1812| 1,802
Primary metal industries . 707 709 710 700 707 708 Business services . 6,935| 7.484| 8.161] 7,116| 7671| 8293
Fabricated metal produds 1444 1452] 1485] 1.442] 1446] 1481 Auto repair, services, 1,132 1,205§ 1,245| 1,362] 1,480| 1,507
Industrial machinery and equi 2070] 2116] 2,173 2084] 2095] 2171 Miscellaneous repair services 374 389 389 593 575 588
Electronic and other electric equipme 1625 1,659| 1,690 1,615 654 1,680 Motion pictures . 807 639 663 644 572 594
Motor vehicles and equipment ... 970 967 983 963 960 976 Amusement and recreation services 15171 1,501 1668] 1327] 14221 1513
Other transportation equupment 817 821 868 816 820 856 Health services 9572 9813] 10033] 8909 91741 9404
Instruments and related products 842 8s5 864 835 850 859 Legal services .. 1,056 063]  1.083] 1373 1,147] 1,203
Miscellaneous manufactunng industries 404 403 404 427 439 446 Educational services .. 20731 2,134] 2196} 1,913] 1980 2017
Nondurable good 7869) 7740| 7704| 7814} 7.668| 7,639 Social services and rnembershnp
Food and kmdred produas 1688 1697| 1,694| 1,659 1664] 1,676 organlzaﬂons 4618) 4750] 4,925| 4490| 4624] 4,802
Tobacco 41 41 41 41 40 40 Social servi 2435| 2615] 26221 2675] 2758| 2887
Textile mill products 664 630 616 661 632 618 Membershnp organlzaﬁons 21831 202441 2303] 1816] 1.866) 1915
Apparel and other textite products 945 874 829 951 881 831 Other se 3060| 3.202)] 3344 3440| 3580) 3803
Paper and allied products 692 682 685 686 677 677 anate households 1281 1,246 1,233 819 79 788
Printing and publishing ... 1570 1565] 1677| 1560} 1,536] 1,560
Chemicals and allied products 1,039] 1,082 036 03| 1027 1,026 Government 21,058 21,061| 22,060| 18353| 18,333} 18,403
Petroleum and coal products ... 143 139 137 142 138 135 Federal 5552] 5386| 5263] 4564] 44150 4307
Rubber and miscelianeous plastm General government ... 45701 4,398] 42821 3764] 3614 8513
product 978 98t 997 967 oM 987 Civilian 20267 1952) 1,809 2026] 1952| 1,899
Leather and leather products ... 109 ] 92 11 102 89 Military 3 25441 2445] 2,383] 1,738] 1,662] 1614
G enterprises 982 988 981 800 801 794
Transponatlon and public utilities 8,i76] 62041 6462| 6178) 6320] 6489 State and loca! 16,4061 16,575| 16,8061 13,789] 13918| 14,006
Transpo 3961 40831 4170 048] 41827 4279 Generacla?ovemment s | 15,4821 15,662]  15,905] 12903 13,042] 13230
tion 22 224 220 220 212 208 Education 8,383] 8536] 8751 6765| 6880 7,044
Local and interurban passenger transit 420 440 457 431 444 480 er 709 7,126 7,154| 6,138 162 6,186
Trucking and warehoush 1912] 1,658 1,704| 2051} 1,854 1,877 Government enterprises ... 924 913 901 886 876 866
Water transportation 178 177 183 178 174 179
Transporiafion by air .. 81 19| 1,139 734| 1,050] 1,066 || Rest of the world* -570| -852] -887| -488] 473} -803

1. Equals the numb:ar of tull-time equivalent employees plus the number of self-employed persons. Unpald family

workers are not Includ

2. Consists of museums, botanical and zoological gardens; engineering and management services; and services,

not elsewhere classified.
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3. Includes Coast Guard.

4. Beginning with 1993, includes esﬂmatesstag; foreign professional workers and undocumented Mexican migratory
S,

workers employed temporarily in the United

NoTe.—Estimatas in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.9.—Wage and Salary Accruals Per Full-Time Equivalent Employee and Full-Time Equivalent Employees by Industry

D-33

Wages and salaries Per
full-time equivalen!

Full-ime equivalent

Wag esandsalarles?ef

Full-time equwalent

employees ful-time equivalen! employees
Doltars Thousands Dollars Thousands
1995 | 1996 | 1997 | 1995 | 1996 | 1997 1995 | 1996 | 1097 | 1995 | 1996 | 1997
Total ! 31,014) 32,143 33,557 110,980 113,256 116,020 §9,143 ,500 15 14 14
31,578 32,913 388 39 416
Domestic industries . 30,902 32,034 33,438 111,468 | 113,720 116,532 49525| 60,756| 62872| 1,187] 1,230 1,204
53282 54,386 461 838 856 914
Private Industries .... 30,305) 31,472| 32941 63,115[ 05,306 98,129 40,768 | 42,480| 44,239 359 375 380
Electric, gas, and sanllary 48,831 438 663 895 872 858
Agriculture, forestry, and fishing . 18,200 19,017 19,951 1,765 1,816] 1,835
Farms 17.925| 19,038] 19,185 744 746 751 Wholesale trade ... 37,8121 39,319 41,2721 6201 6281 6,452
Agricultural services, forestry, and fishing ...... 18 403 19,002 20482 1,011] 1,070] 1,084
Retall trade 18,206 16,823 19,562] 18,020| 18,382| 18,745
Mining 46,6241 48353 50,910 575 n 588
Metal mining 48,365] 60,093| 60,642 52 54 83 Finance, Insuranoo. and real estate .. 41674 45237 48,283 6,552| 6636| 6784
Coal mining 47,0581 48,856| 60,000 103 97 95 Depository institutions ... 33,909 19351 1921] 1,921
Oil and as extraction 635| 61610 64,931 315 315 333 Nondepository institutions 491 546
Nonmetallic minerals, except fuels .. ,330 | 39,336 105 108 107 Security and commodity brokers ... 857 601
Insurance carriers .. 1461] 1,449 1,459
Construction 30,444] 31,641| 32944| 5181| 5444| 5739 Insurance agents, bfokers. "and services 697 707 724
Real esl 1,262] 1274) 1,302
Manufacturlng 35,803| 37,266 ,291| 18,188| 18,164| 18,3390 Hoiding and other investment offices ... 239 237 231
Durable 37,6841 39,1181 41,170 10,560 10,661| 10874
Lumber and wood products 25,1281 26,161 27470 772 782 792 Services
Furniture and fixtures ... 086 26,129| 27,786 802 497 501 Hotels and other lodging places ..
Stone, clay, and dglass products 33,302 34,887 ,983 630 832 544 Personal services ...
Primary metal industries ... 40,118 40,973| 42,363 697 704 705 Business services ... 62
Fabricated metal roducls 32932 34,047| 35453| 14211 14250 1461 Auto repair, services, and parking 22,430 0461 23,795 1,061 1,136( 1,179
Industrial machmery and equipment . 40,067| 41815| 44,536| 2051 2073 2139 Mlsoellanecus repair services .. 28122| 29,176 208 343 358 360
Electronic and other electric equlpmen 38,966 ,384| 434201 1,608 1,644 1,671 3% 421 442
Motor vehlcles and equipment ... 46692 48,724| 60,008 961 958 974 2291 1205f 1,363
Other ation equi 654 | 45712| 47,806 809 815 850 8406 87781 8984
lnstrumems and related products 44,695) 46,771 43,113 827 843 850 937 944 962
Miscellaneous manufacturing indu: 28214 28,951( 90,636 384 388 387 1,709 1862 1912
Nondurable goods .. 33 76281 75031 7465
Food and kindred 1,642 1,654 1,661 3933| 4,065] 4219
Tobacco products Ll 40 40 2,181 21991 2304
Textile mili products 654 624 610 18161 1866] 1815
Apparel and other textil 919 846 803 6081 2963] 3,110
Paper and allied products 684 676 674 819 796 788
Printing and publishing ... 14501 1,445] 1463
Chemicals and allied producfs 1027 10201 1,019 33,930 9581 36,0011 18353 18,333] 18,403
and coal p 142 138 13 38295} 39,7811 41,214 5641 4418] 4307
Rubber and miscellaneous plastics 37,312 ,8621 402521 3,764] 3,614| 3,513
products 29,907 30,9361 32,462 962 96! 981 41,868) 43864| 454841 2026] 1952 1,899
Leathef and leather products A 107 95 89 32,0001 32,989} 34005] 1,738] 1662] 1614
42,921 925 45,470 800 801 794
Transpomtlon and public utilities K 5782| 65885| 6,032 32,485] 33428 L6251 13789] 13918 14,096
Tran ,264 3690| 13,7831 3,880 32,352 33,204] 34,3751 12,903 13,042] 13,230
Ra)lroad transponatlon . 54,566 56,803 220 212 208 Edu 32229| 33,196 34,130 ,765 880 7,044
Local and interurban passenger Ixanslt .| 19953 20614 21,038 384 418 Other 32,488 ,405 ,644 ,138] 6,162] 6,186
Trucking and warehousing ... e | 29,377 343 | 31,7171 1,788 850{ 1,692 G enterprises 34,427] 35410 36,819 886 876 866
ater 37868 39,066 40,579 167 66 171
Transpoﬁation DY @IF surssnsessssesseorsensmmssonsesns 39,022| 37,897 38, 7281 1,043] 1,061 || Rest of the world* —488| -473f 503
1. Fulktime equivalent employees equals the number of em not elsewhere classified.

empl

orm on part-time schedules converted to a fulltime basis
each industry is the product of the total number of employees and the ratio of average weekly hours per employee
for alt employees to average weekly hours per employee on fulltime schedules.

pbﬁes on full-ime schedules plus the number of

e number of full-time

uivalent employees in

2. Consists of museums, botanical and zoological gardens; engineering and management services; and services,
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3. Includes Coast Guard,

4. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory

workers employed temporarily in the United States.

NoTe.~Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.10.—Farm Sector Output, Gross Product, and National income

Billions of dollars Billions of chained
(1992) dollars
1995 1 1996 | 1997 [ 4005 | 1906 [ 1907
Farm output 196.7| 2221) 2253| 190.7| 1957 208.3
Cash receipts from farm marketings .......... 19411 201.7] 207.2] 188.8) 177.3} 191.0
Crops 107.2| 10871 11067 97.1) 87.1| 960
Livestock 870 930] 985] 913] 906j 95.1
Farm housing 59 6.1 6.3 62 5.1 5.0
Farm products consumed on farms ... 5 4 5 5 4 4
Other farm iNCOME .uuuvuvwrsermarens 55 6.3 74 5.0 5.3 6.2
Change in farm inventories ... -9.3 78 431 -1.0 7.1 43
Crops 96 88 51| -92 6.5 42
Livestock 21 -4 =7 31 -3 -8
Less: Intermediate goods and services
purchased 12441 130.5| 1361 1185] 1169| 1182
Intermediate goods and services, other
than TONt wcuersnsresesmasissssisssesssreases 1099 1135] 1196| 1040 100.7| 103.6
Rent paid to nonoperator landiords ....... 145) 170] 155| 145| 164| 146
Equals: Gross farm product ... 723 91.6] 902| 720( 786f 903
Less; Consumption of fixed capital ............. 248| 258) 266) 228 232] 237
Equals: Net famm product ........ecccciernesnens 475! 659| 63.6] 490 552| 666
Less: Indirect business tax and nontax
liability{E 5.1 5.1
Plus: Subsidies to operators 6.1 6.1
Equals: Farm national income 484 669
Compensation of employess .. 15.7| 165
Wage and salary accruals . 133 142
Supplements to wages and 24 23
Proprietors’ income and corporate profi
with IVA and CCAdj .. 233 406
Proprietors’ income 24( 389
Corporate profits 8 1.7
Net interest 95 9.8

NoTe.—~Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by 1

00. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

CCAdj Capital consumption adjustment
VA inventory valuation adjustment
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Table B.11.—Housing Sector Output, Gross Product, and National

Income
Billions of dollars Biflions of chained
(1992) dotlars
1985 | 1996 | 1907 | 4995 | 1096 | 1997
Housing output! ...........ccocovccvcsorverssicssesssosnnes 723.1) 7684| 799.8| 663.9| 675.8] 692.6
Nonfarm housing 7172 7523| 7936| 668.7| 670.7] 687.6
Owner-occupied . 53241 559.1] 590.3] 487.4| 496.0| 5089
Tenant-occupied ... 184.8) 1932] 2032] 171.4) 1747] 1787
Farm housing 59 6.1 6.3 5.2 5.1 5.0
Less: Intermediate goods and services
consumed 885( 91.1| 953] 821) 827| 838
Equals: Gross housing product .. 634.6| 667.2| 7045 581.8| 593.0] 608.7
Nonfarm housing ........ 6296] 662.1| 699.1] 677.4| 588.7| 6045
Owner-occupied . 4630] 48641 5134| 423.3] 4305] 4419
Tenant-occupied 166.5] 1756] 185.8| 154.2| 158.3| 162.6
Farm housing 5.0 62 53 44 4.4 42
Less: Consumption of fixed. capital ... 11591 1196 1262 103.7] 1046) 107.2
Capital consumption allowances ... 59.7 J .
Less: CCAdj -56.2
Equals: Net housing product ............c....... 5187
Less: Indirect business tax and nontax
liability plus business transfer payments ... | 116.0
Plus: Subsidies less current surplus of
government eNMEIPHSES ........urvuwrssssssvasseseses 208
Equals: Housing national Income .............. 4235
Compensation of 8MPIOYEES ........uecreunnse 8.1
Proprietors’ income with IVA and CCAdj ... | 250
Rental income of persons with CCAGj ...... 105.2
Corporate profits with IVA and CCAdj ....... 5.0
Net interest 280.1

B4,

NoTe.~Chained (1992) dollar series are calculated as the

current-doflar value of the corresponding series,

ct of
00. Becau:

1. Equals personal consumption expenditures for housing less expenditures for other housing as shown in table

the chain uantity index and the 1992
e the bmath tll:ya chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

CCAdj Capital consumpti justment
IVAAﬁb’vem%lry valuaxionpg%?u:t‘];nem
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Table B.12—Net Stock of Fixed Private Capitai, by Type
[Yearend estimates]

Current-cost valuation (billions of dollars) Chain-type quantity indexes (1992=100)
1992 1993 1994 1995 1996 1997 1992 | 1993 | 1994 | 1995 | 1996 | 1997
Fixed private capital 13,484.1} 14,198.8| 15,064.5| 15,736.1| 16,496.7; 17,316.3]) 100.00} 101.94| 104.15] 106.66] 109.50; 11254
Private producers’ durable equipment 2642.7] 2,7421| 2,881.7] 3,040.9| 3,180.1; 3,3229(; 100.00 10274| 106.62| 111.65] 117.49( 124.22
Nonresidential equipment 2590.0] 2686.7| 28231; 2980.2| 3,165} 8,257.8(; 100.00( 102.72] 106.61] 111.67| 117.55] 124.32

629.0 660.4 6738 691.7 7240 76831 100.00| 106.40} 113.96) 124.85] 139.04| 155.94
120.7 128.3 138.5 149.3 1691 17091| 100.00| 120.18( 144.51] 187.01} 263.74| 34530
101.0 107.9 118.0 1284 138.2 149411 100.00| 124.20| 154.49( 208.02 205.81| 419.64

Information processing and related equipment
Office, computing, and accounting machinery
Computers and peripheral equipment

Other office equipment 19.7 20.4 20.6 209 20.9 215/ 100.00| 101.27] 101.08] 103.44| 104.23§ 107.17
Communication equipment 330.8 333.0 335.3 3322 346.8 372.7(| 100.00] 10241 106.50] 112.66] 120.48] 120.70
Instruments 109.9 117.9 124.1 1305 1368 1408f| 100.00] 10534 109.32( t12.62| 116.24} 120.90
Photocopy and related equipment 675 n2 75.8 79.7 824 839} 100.00] 104.27] 100.02| 11248| 114.89] 118.15

Industrial equipment ; 916.8 945.7 991.4( 1,0525| 1,090.1| 1,127.0¢| 100.00] 101.38| 103.55] 106.41| 109.17} 11233
Fabricated metal products 86.7 87.0 90.3 96.1 99.1 10291 100.00f 100.07} 100.95| 102.07) 103.43} 104.89
Engines and turbines 51.8 532 56.8 58.3 59.7 60.311 100.00} 10212 104.56| 105.22] 105.88| 105.19

eam engines 471 482 515 525 53.7 54.11] 100.00) 102.13} 104.33] 104.65{ 104.99] 103.91

Internal combustion engines 47 5.0 5.4 5.7 6.0 6.21f 100001 102.06] 106.76] 110.74} 11451} 117.60
Metalworking machinery 168.8 1744 183.0 196.9 2056 2146|| 10000| 10048 102.74] 106.22{ 109.57 113.95
Special industry machinery, n.e.c 199.4 207.5 218.2 2328 2432 251211 100.00f 101.85] 104.03§ 107.82| 110.85| 113.94
General industrial, including materials handling, equipment .......... 189.0 194.9 2025 2118 2205 2286(| 10000 100.70{ 10225} 104.43| 107.17| 110.34
Electrical transmission, distribution, and industrial apparatus ........ 2210 2287 2405 256.5 262.1 269.41| 10000 102.57| 10565§ 108.97( 112.09( 115.96

Transportation and related equipment 5100 538.9 581.2 626.6 661.8 692.3|] 100.00| 102.30| 106.91] 111.717 117.10] 123.22
Trucks, buses, and truck trailers 189.1 185.5 210.1 236.2 260.6 282.3(| 100001 105.33| 11539] 126.93| 140.35| 154.34
Autos 107.6 11.7 124.6 130.5 137.0 138.8(| 100.00{ 100.93| 109.20] 11247{ 116.34] 118.77
Aircraft 1212 127.1 120.2 136.3 140.1 1462} 100.00f 102.25) 100571 101.75] 102.22] 106.08
Ships and boats 45.1 458 447 4.8 453 455|] 10000 9825} 9533] 92921 9148 90.14
Railroad equipment 67.1 69.0 727 787 787 7941 10000 ©99.65) 100.79| 102.33} 103.56] 105.16

Other equipment 534.2 551.8 576.6 609.4 640.6 67021 100.00| 10119} 103.29] 106.40| 110.23| 114.82
Funiture and fixtures 146.1 1538 163.0 175.7 186.5 196.7|| 10000 103.04| 105.84| 11044 11522| 120.87

Household furniture 9.1 9.4 9.7 102 10.6 11.0(] 100.00] 10043| 101.74| 104.11| 107.37| 110.86

Other furniture . 137.0 144.4 163.3 165.5 175.9 18571 100.00] 103.21| 106.12) 110.86{ 115.73| 121.53
Tractors 54.1 55.1 57.2 59.2 60.7 6261 10000} 99.71( 101.34| 103.29| 10524 108.10

Farm tractors 424 432 451 472 484 49.81| 10000} 100.28| 102.61| 105.77| 108.05{ 111.31

Construction tractors 117 119]. 124 12.0 124 1281 10000 97.68] 96.85) 94521 0531 96.82
Agricuttural machinery, except tractors 64.9 65.6 67.1 704 727 749|1 100001 98.79( 99.07| 100.63| 102.46| 104.81

Construction machinery, except tractors 66.0 66.8 69.6 73.0 773 82211 100.00] 99.09! 10051| 10297 106.75| 111.41
Mining and oilfield machinery 15.3 146 14.0 138 13.6 135|( 100.00{ 9367; 87.79| 8398 80.12] 79.64
Service industry machinery 60.3 61.0 64.5 69.1 735 770|[ 100001 99.381 10302%F 107.23{ 112.34] 116.49
Electrical equipment, n.e.c 446 47.2 48.9 50.8 62.6 55.01| 100.00] 104.87| 107.43] 110.80( 116.00| 122.92
Household appliances 46 47 49 5.2 54 56| 100.00] 101.98| 10443} 108.68| 11347] 11862
Other 40.1 425 44.0 456 472 495]| 10000{ 105.20( 107.771 111.04% 116.28| 123.41
Other nonresidential equipment 83.0 87.7 924 97.5 103.8 108.2)| 100.00] 103.18| 106.40{ 109.67| 114.50( 120.05
Residential equipment 526 §5.4 68.6 60.6 63.6 65.1}| 100.00] 103.36| 107.18| 111.08] 115.01 119.30
Private structures 10,841.4| 11,456.7| 12,182.8] 12,695.2| 13,316.6 13,993.3{| 100.00] 101.75] 103.67] 105.50| 107.67{ 109.92
Nonresidential structures 4302.7| 4,5289| 4,7756| 4,976.9| 5,1947| 5467.5!| 100.00| 101.18} 102.20| 103.64| 105.20] 107.09
Nonresidential buildings, excluding fam ... 2,686.1| 28349] 301131 3,1456| 3306.1| 3,5129{] 100.00| 101.38] 102.97| 10507 10751 110.20
Industrial buildings 613.0 636.2 673.6 7009 730.0 763.01| 10000 100.17{ 101.44] 103.06| 104.48] 105.37
Office buildings 625.4 670.1 707.8 735.3 768.9 816.0}| 100.00| 101.51] 102541 104.07| 10599 10847
Commercial buildings 678.7 7172 765.0 803.6 851.2 909.1 100.00{ 101.96} 103.93| 106.60| 109.91] 113.27
Mobile structures 6.6 7.2 7.8 8.3 8.7 9.1 100.00( 101.54| 103.27( 1056.22| 107.71] 110.77
Other commercial 2 672.1 7101 7571 795.3 8425 900.1 100.00] 101.97| 103.94] 106.62| 109.94; 113.30
Religious buildings 1235 1294 136.6 1414 147.0 156.31] 100.00] 101.10] 102.06| 103.23| 104.46| 106.47
Educational buildings 108.0 1147 1235 130.2 138.9 1609({ 100.00{ 10247 10540] 108.63| 112.85] 118.26
Hospital and institutional buildings 259.8 276.7 297.9 3148 3305 351.8]] 10000( 10272 10571{ 109.12| 111.58] 114.56
Other 2716 290.6 307.0 319.5 339.7 366.8{] 100.00] 100.79} 101.88| 103.73| 107.33{ 111.81
Hotels and motels 139.2 1468 163.7 161.0 1734 189.5(| 100.00{ 101.031 101.79] 104.22| 109.23| 115.14
Amusement and recreational BUIINGS ......uuuwesesssssersarssssssessonss 70.2 737 786 83.2 89.3 97.71] 100.00] 10125 103.20{ 106.80| 111.56] 117.76
Other nonfarm buildings 3 68.2 71.0 74.7 753 770 79611 10000] 99841 10073| 9959 99.09] 98.86
Utilities 1,0620| 1,1202) 1,169.7| 1,204.11 12357] 1,269.3|} 100.00] 100.59| 100.76] 101.39| 101.98| 102.25
Railroad 2724 290.1 2940 300.3 3124 315511 10000{ 99.08; 98.22] 9740| 96.83| 9642
Telecommunications 185.3 194.0 2048 2216 2331 239.2|| 100.00| 101.66{ 103.71( 105.97| 108.19| 110.18
Electric light and power 4238 4434 450.6 476.8 4823 496511 100.00] 100.86} 100.77] 101.42| 102.12{ 102.14
Gas 143.1 153.0 160.0 163.8 166.1 174211 100.00] 101.42) 101.99] 103.47| 104.02| 104.18
Petroleum pipelines 375 396 412 416 419 438(| 10000 100.18{ 100.25| 100.10| 100.13| 100.00
Farm related buildings and structures 1835 194.3 201.6 204.6 209.2 215681 10000§ 102.10| 101.29| 100.41 99.99| 99.50
Mining exploration, shafts, and wells 259.0 260.1 2745 2842 299.0 316.3{1 100.00] 99.14| 9831) 97.06f 9620| 96.38
Petroleum and natural gas 229.3 220.2 2416 2506 2644 280.1 100.00( 98.97] 97.82] 06.42) 9544 0555
Other mining 297 31.0 329 33.7 346 36.21] 100.00| 10048 101.89| 101.90{ 102.08] 102.87
Other nonfarm structures 4 11241 1194 1284 1384 1447 1533|1 100.00] 104.32| 107.95) 111.12] 113.15| 11561
Residential structures 6,538.7| 6,9278| 74072y 7,7183( 8,121.9] 85259(| 100.00] 102.14| 104.47| 106.72] 109.25| 111.79
Housing units 532701 5667.3| 16,0784 6,320.3| 6,641.21 6,965.1 100.00] 102.00| 104.20| 106.34} 108.79| 111.29
Permanent site 5226.11 5557.9| 59562] 6,187.9| 6,499.9] 6,8155)| 100.00] 102.00| 104.17| 106.27} 108.66| 111.10
1-to-4-unit 44663 4,79.1| 51823 53961 5673.3] 59602} 10000] 102.37] 105.01] 107.35{ 110.00| 112.69
5-or-more-unit 760.7 761.9 7738 792.8 826.6 855.3f| 10000 99.78] 99.05| 99.61! 100.39| 101.31
Mobile homes 100.9 109.4 122.2 1324 1413 149.64| 100.00| 102.02{ 10556} 110.08f 11522| 120.49
gﬁrovements 1,186.1) 1,2326| 1,299.8| 13688| 14508 1,529.9]] 100.00| 102.83} 10587| 108.67| 111.64] 114.46
er residential ® 266 278 29.0 293 299 308|j 100.00] 99.67] 9853} 07.93| 97.58] 9788
1, Consists of office buildings, except those occupied by electric and gas utility companies. NotE~The data in this table are from “Fixed Reproducible Tangible Weaith in the United States: Revised Esti-
2. Consists primarily of stores, restaurants, garages, service stations, warehouses, and other buildings used for ~ mates for 1985-87 and Summary Estimates for 1925-97" in the September 1998 SURVEY OF CURRENT BUSINESS.
commercial purposes, n.e.c. Not eisewhere classified.

3. Consists of buildings not elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.
4, Consists primarily of streets, dams, reservoirs, sewer and water facilities, parks, and airfields.
5. Consists primarily of dormitories and fraternity and sorority houses.
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C. Historical Tables

The tables in this section are derived from the “Gpp and Other Major Nipa Series” tables that were published
in the August 1998 issue of the SURVEY oF CURRENT BusiNess and from the “Selected nrpa Tables” that are
published in this issue. (Changes in prices are calculated from indexes expressed to three decimal places.)

Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases
[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained {1992) dollars Percent ohangerit.rgm precading Chain-type price indexes Implicit price deflators . Percent change from preceding period
Year and Final sales of P .Chain-type price index Implicit price defiators
qQuarter Gross domestic domestic Gross national Gross domestic Final sales of | Gross domestic { Gross domestic | Gross domestic § Gross national -
product roduct product duct domestic product purchases product product | Gross domestic | Gross domestic | Gross domestic | Gross national
p pro product product purchases product product

22102 2,206.9 2,222.0 4 6.5 2295 2244 2295 22.96 1.0 1.0 1.0 18
22629 22642 2,276.0 24 26 2327 22756 2327 2328 1.4 14 14 14
,314.3 23180 2,329.1 23 24 23.54 23.00 23.54 23.65 12 1.1 1.2 1.2
24548 24454 24715 6.1 55 2384 2328 2384 1.3 12 1.3 13
2,569.4 2,562.4 ,577.3 4.3 44 24,12 2358 24,12 2413 1.2 1.3 1.2 12
2,708.4 2,705.1 2,721.8 5.8 6.0 24.48 2394 24.48 24.49 15 16 15 15
2,861.1 2,860.4 2,901.4 6.4 57 2495 24.39 2496 2497 19 1.9 20 20
3,069.2 3,033.5 3,007.8 65 6.1 25.66 26,07 25.67 26.68 28 28 2.8 2.8
3,147.2 3,125.1 3,166.4 25 3.0 26.48 25.83 2649 26.50 32 3.0 32 32
3,293.9 3,278.0 33145 47 49 2764 26.95 27.64 27.66 44 43 44 44
3,3938 3377.2 34133 3.0 3.0 2694 28.21 28.94 28.96 47 4.7 47 47
3,397.6 3,406.5 34179 A 9 30.48 29.73 3048 30.50 63 54 6.3 6.3
3,510.0 3,490.8 3,532.1 33 27 82.05 31.32 32,06 32.08 52 63 62 62
3,702.3 3,680.5 3,726.3 5.5 5.4 33.42 32.n 3342 344 42 45 42 42
39163 3,883.9 3,960.1 58 53 35.30 34.64 35.30 36.32 56 59 56 56
38912 3,8734 3,930.2 -6 -3 33.46 38.17 38.47 38.49 89 10.2 9.0 89
38739 3,9064 3,903.3 -4 9 4209 41.72 42,09 4211 9.4 9.3 9.4 94
4,0829 4,061.7 4,118.8 54 40 44,55 4.15 4455 44,58 68 58 58 6.9
42736 4,408 43145 4.7 44 47.42 47.18 47.43 47.46 6.5 6.9 6.5 6.5
4,503.0 44644 4,543.7 54 53 50.88 50,65 60.89 §0.92 73 74 73 73
4,630.6 46144 46874 2.8 34 §6.22 .23 56.26 85 8.0 8.5 8.5
46150 46418 46708 -3 6 61.10 60.33 60.36 9.3 10.7 9.2 9.2
4,720.7 46918 4,769.9 23 1.1 66.01 66.72 66.01 66.05 94 92 94 94
4,620.3 4,651.2 4,662.0 -2.1 -9 70.18 70.64 70417 70.21 63 59 6.3 6.3
4,803.7 48212 48448 40 37 73.16 73.31 73.16 73.20 43 38 43 43
5,140.1 5,061.6 5,178.0 7.0 50 7592 7590 75.92 7697 38 35 38 3.8
63235 6,296.9 5,346.7 36 46 78.53 7834 78.53 78.67 34 32 34 34
5,487.7 6,4809 6,501.2 31 35 80.58 80.40 80.58 80.62 26 26 26 26
5,649.5 5,626.0 5,658.2 29 26 83.06 8.1 83.09 3.1 34 31 3.1
6,865.2 5,855.1 58785 38 4.1 86.10 86.13 86.09 86.12 37 36 37 37
6,062.0 6,028.7 6,075.7 34 30 89.72 89.78 89.72 89.75 42 42 42 42
6,136.3 6,126.7 6,157.0 1.2 16 93,64 93.83 93, 93.63 44 45 43 43
60794 6,082.6 6,004.9 ~9 -1 97.32 97.30 97.32 97.33 39 37 40 40
62444 6,2374 6,265.5 27 25 100.00 100.00 100.00 100.00 28 238 28 27
6,380.6 6,368.9 6,408.0 23 24 102,64 102.48 102.64 10263 26 2.5 26 26
6,610.7 6,551.2 6,619.1 35 29 105.09 104.85 105.09 105.08 24 23 24 24
6,761.7 6,731.7 6,779.5 23 28 107.51 107.28 107.51 107.49 23 23 23 23
6,994.8 6,961.6 70084 34 34 1 109.18 109, 109.50 18 1.8 1.9 1.9
7,269.8 7,203.7 7.266.2 39 3.5 11157 110.92 111.57 111.52 18 16 19 1.8
7.551.9 74913 75378 39 40 11271 111.54 11270 112,64 1.0 £ 10 10
2,165.0 2,165.5 2,176.2 86 9.2 2286 22,35 22.92 2293 8 1.1 8 8
22233 2,204.2 2,2345 "2 73 2292 224 2291 2291 11 1.1 -3 -3
22214 2,2326 22335 -3 53 22.96 2245 22.94 22.95 7 7 8 6
2,231.0 2,225.3 22439 1.7 -13 23.05 2253 23.08 2304 15 15 16 1.6
22192 2,248.5 2,916 89 42 23.10 22.57 23.13 2314 9 8 1.8 19
22655 2,268.4 22782 24 36 2321 2269 23.22 2323 20 2.1 15 15
2,268.3 2,265.1 22816 5 -8 2332 22.80 23.32 23.33 20 2.0 1.7 17
22386 22747 2.262.7 -6.1 1.7 23.44 29 2340 2341 2.1 21 14 14
22617 22117 2,266.8 24 5 2348 22.96 2345 2346 7 £ 9 9
22920 2,301.1 2,308.3 74 42 2351 2297 23.51 23.52 5 2 1.0 1.0
23326 2,3204 2,347 7.3 34 2355 2301 23.56 23.57 7 7 8 8
2,381.0 23728 2,395.9 8.6 9.3 2361 2308 23.63 23.64 1.1 9 1.2 12
24228 24003 24374 72 47 23.73 23.17 .75 23,78 20 1.9 20 20
2,448.0 24407 2,464.4 43 6.9 23.80 2324 23.81 238 1.1 14 1.0 1.0
2,471.8 2,462.0 2,4884 4.0 35 23.86 2331 2387 2387 1.1 1.1 1.0 1.0
2,476.7 24787 2,4959 8 a7 23.96 2341 23.94 23.95 1.7 18 1.2 1.2
2,508.7 2,4924 2,526.9 [ X} 22 24,03 2348 24.00 24.01 1.2 1.3 1.1 1.1
2,538,1 2,5338 2,565.5 48 6.8 24.07 2353 2407 24,08 K] 8 1.1 11
2,586.3 2,578.0 2,604.0 78 72 24.11 23.88 2412 2413 7 9 8 8
2,604.6 2,605.3 26229 29 43 2426 2372 24.29 24.30 24 25 30 30
2,666.7 2,663.1 2,686.8 9.9 9.2 24.33 23.80 2435 24.36 1.2 1.3 9 9
26975 2,695.0 2,716.8 47 49 244 2441 24.42 1.3 1.5 8 9
2,729.6 272186 2,749.5 48 49 2453 2399 2452 24.53 19 18 1.8 18
2,739.7 2,7345 2,758.1 15 1.0 24.64 24.09 24.64 24.65 18 1.6 21 21
2,808.9 2,1712 2,830.0 105 6.4 24.76 24.19 A7 24.78 20 1.6 20 20
2.846.3 2,826.7 2,868.2 54 73 24.88 43 24.88 24.89 20 20 19 19
2,898.8 2,879.8 29189 76 77 25.01 2444 2501 25.02 21 22 21 21
29705 29578 2,988.6 10.3 1.3 26.16 24.61 2517 26.18 25 28 26 26
3,0424 3,008.8 3,061.1 10.0 74 25.30 24.73 25.32 26.34 22 1.9 25 25
3,085.5 3,023.1 3,074.2 17 1.9 25.50 24.93 2553 25.54 32 32 32 33
3,076.6 30472 3,0047 28 32 26.82 25, 25.79 25.81 3 4.8 42 42
3,102.4 3,0548 31214 34 1.0 26.03 2541 26.02 26.03 34 3.1 35 35
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Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued
[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent changelgrgm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
per
Year and Chain-type price index’ Implicit price deflators
quarter Gross domestic H%aolrm% of | Gross national Gross domestic | Final sales of | Gross domestic { Gross domestic | Gross domestic | Gross national a ikl
product roduct product product domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross national
p product product purchases product product

31272 3,085.6 3,145.9 32 41 26.16 .52 2614 26.15 20 16 19 20
38,1295 3,119.0 31417 3 44 26.32 25.67 26.31 26.32 25 25 25 25
3,1542 38,1342 31744 32 20 26.57 25.92 26,60 26.61 39 39 45 45
3,178.0 3,161.5 31976 3.1 35 26.87 26.21 26.90 269 46 4.5 46 46
32382 32053 3,256.2 75 8.3 2119 26.52 27.21 27.22 48 49 47 48
3,268.0 33125 74 41 27.50 26.80 2749 27.50 L6 42 4.1 41
33161 33039 33373 30 5.8 21.75 27.06 21.75 21,76 37 4.0 3.8 38
3,331.2 33251 3,352.2 1.8 26 2812 2143 28.12 28.13 55 55 65
33819 38,3575 93,4028 6.2 4.0 28.38 27.66 28.39 28, 37 35 38 39
3,390.2 33730 34103 1.0 19 28.74 28,02 28.73 28.75 52 53 50 50
3,409.7 3,380.6 34285 23 2.0 29,14 28.40 2914 29.16 87 56 58 5.8
3,392.6 3,388.9 34114 20 -1 20.51 2877 2051 29.52 62 52 61 6.1
3,386.5 33976 3,406.0 =7 1.0 2918 29, 57 59 6.0 6.0
3,391.6 3,319 3419 6 -7 30.36 .59 30.36 30.37 6.0 58 6.7 57
,423.0 34219 34429 37 36 30.60 29.87 30.61 30.63 32 38 34 34
3,389.4 34148 34074 -39 -8 31.02 30.28 31.02 31.03 56 57 54 54
3,481.4 3,458.9 3,503.3 113 63 3078 31.50 31.62 63 6.2 6.4 6.4
3,500.9 34812 3524.3 23 28 3193 31.18 31.93 31.94 67 57 55 85
35238 3,509.4 3,544.7 26 33 3225 31.52 3227 32.29 41 45 44 44
35338 3,549.5 3,566.0 11 47 3253 3181 3254 3255 35 37 33 33
3,604.7 3,608.0 3,627.9 8.3 6.8 3.01 32.28 33.02 33.08 6.0 60 6.0 6.1
3687.9 3,665.7 3,7107 96} 6.5 33.23 32.53 33, 33.22 26 31 22 22
37262 3,700.0 3,761.2 42 38 33.50 32.82 3349 33.51 33 38 35 35
3,790.4 3,784.3 38153 IA] 9.4 3393 33.23 33.95 33.97 5.2 5.1 56 56
38922 3,867.0 38,9216 1.2 9.0 34.38 33.69 34.36 34,38 55 56 50 50
39190 3,8845 3,950.4 28 18 34.96 34.33 34.94 34.96 69 78 6.9 6.9
39071 3,890.9 3,944.9 -1.2 7 35.63 34.95 35.61 35,63 78 75 79 79
3,947 3,893.1 3,984.4 4.2 2 36.24 35.60 36.31 70 76 78 78
3,908.1 3,889.1 3,952.4 -39 ~4 36.98 36.55 3701 37.03 84 14 8.2 8.2
39226 3,899.7 3,964.3 15 1.1 37.79 37.69 31.79 37.81 8.0 19 8.7 87
3,880.0 3,882.5 3917.6 -4.3 ~18 38.93 B8N 38.96 3898 127 125 129 129
3,854.1 3,822 3,886.1 26 6.1 40.14 39.84 40.13 40 130 122 126 125
3,800.9 38483 3827.3 5.4 28 41.04 40.69 41.05 4907 9.2 8.8 9.5 9.5
3,835.2 3,807.9 3,861.8 a7 42 41.67 41.34 41,66 41.68 63 6.5 6.4 6.1
3907.0 39227 3,936.1 7.1 36 4244 4205 4241 4244 76 70 74 74
39525 3,966.7 3,987.9 Al 48 4321 4279 4318 4322 14 72 76 76
4,044.6 4,027.0 4,078.8 9.7 6.2 43.68 43.26 43.69 4372 44 45 47 4.7
4,072.2 4,039.1 4,107.9 28 1.2 4417 43.76 4415 4418 46 4.7 42 42
4,088.5 4,061.7 41248 1.6 23 44.78 44.42 4.1 44.80 57 6.1 5.7 5.7
4,1264 4,119.0 4,163.7 38 638 45.16 45.57 45.60 72 6.9 73 7.3
4,176.3 4,161.4 42194 49 42 46.31 4599 46.32 46.34 6.7 76 6.8 6.7
4,260.1 4,208.4 43022 8.3 6.6 47.08 46.81 47,07 4710 68 73 6.6 6.7
43295 4,270.0 4371.2 6.7 4.0 47.74 47.55 47.66 47.69 57 6.4 5.1 5.1
4,328.3 4,303.3 4,365.0 -1 a2 48.55 .36 48, 48.66 70 IAl 84 84
4,345.5 4,306.0 4,388.6 16 3 49.39 49.18 49.42 49.45 71 70 6.7 6.7
45107 44748 4,546.1 16.1 16.6 z 60.41 60.44 8.6 86 8.2 82
4,562 4,511.6 4,591.1 37 34 61,32 51.11 61.27 51.%0 73 73 70 71
4,603.7 4,565.4 4,649.0 46 49 62.37 52.35 52.39 8.4 79 a7 87
4,605.7 4,679.0 46526 2 12 63.46 §3.21 5351 53.54 8.6 90 9.1 a1
46156 4577.0 4,668.7 9 =2 §4.70 54.65 54.68 96 102 88 88
46449 4,639.2 4,708.8 26 65 65.89 56.62 55.85 85 104 8.9 89
4,656.2 4,662.5 4,7195 10 20 66.92 §7.25 66.92 56,95 8.1 102 8.1 8.1
4679.0 4,675.3 4,743.0 20 1.1 58.25 68.89 58.18 §8.22 8.7 120 9.2 9.2
4,566.6 4,519.0 4,625.6 93 8.0 59.59 60.41 69.65 £9.58 9.6 10.7 9.7 9.7
45623 4,637.1 46178 -4 52 60.93 61.77 61.01 61.05 9.3 9.3 102 102
46519 4,676.1 4,696.6 8.1 34 62.57 6259 62.64 1.2 105 108 10.8
4,739.2 46929 4,787.7 .7 14 64,19 64.96 64.15 64.20 10.7 107 103 104
4,696.8 4,699.0 4,742.6 =35 5 66.15 65.37 66.42 4 .5 7 78
4,753.0 4,7025| 48014 49 3 66.65 67.27 66.65 66.69 82 70 8.0 8.0
4,693.8 4,672.0 47419 -49 2.6 67.85 68.48 67.87 67.91 14 73 15 75
46159 4,655.4 4,658.5 6.5 -14 68.85 69.42 68.86 68.91 6.0 56 60 6.0
46249 46512 4,6829 17 ~4 69.71 7017 69, 69.77 1 44 6.1 6.1
4,612 46169 4,651.1 <20 -29 70.69 710 70.66 70.70 67 54 §5 55
46183 4,681.3 4,666.6 5 5.7 7146 71.85 7144 71.47 45 43 44 44
4,663.0 47194 4,700.1 39 3.3 7212 72.33 7208 72,12 37 a7 3.7 37
4,763.6 4,785.3 4,804.4 89 5.7 7284 7303 7283 1287 41 39 42 42
48490 4,860.7 48913 74 6.4 73.50 73.65 73.48 73.62 37 34 37 a7
49392 49195 4,983.5 7 49 7419 7424 7419 7424 a8 32 39 39
50536 4,961.0 6,092.6 9.6 34 75.00 75.04 75.02 75.06 4.4 44 45 45
65,1329 56,0500 51724 64 74 76.62 75,65 75.58 75.63 33 33 31 3.1
5,170.3 56,0856 5,2005 30 29 7625 76.19 76.25 76.29 3 29 35 36
5203.7 5,149 §,237.5 26 62 76.82 767 76.81 76.85 30 a7 3.0 29
52573 §,.231.7 5,280.3 42 6.5 77.64 77.38 7763 7167 43 3.6 44 43
6,283.7 6,261.0 53108 20 23 78.25 78.02 7825 7829 32 33 33 32
,350.6 5,3%.9 63784 69 59 78.80 78.58 78.76 7880 28 29 26 26
53936 6,358.0 64175 26 18 7944 79.37 79.45 79.49 33 4.1 35 35
5,460.8 54105 5,481.4 &4 40 79.81 9.77 79.81 79.85 19 20 18 18
5,466.9 54484 6,480.1 4 28 80.26 79.97 80.22 80.26 22 10 2.1 21
5,496.3 55182 55104 22 52 80.81 80.60 80.84 80.88 28 32 31 a1
6,526.8 §,546.6 55331 22 2. 81.44 81.26 8145 81.49 32 33 3.1 30
5,561.8 65,6358 5,568.7 26 -8 82.11 8207 82.09 82,12 33 4. 32 32
6,618.0 5,608.4 §,628.7 41 64 82,68 8274 82.68 8271 28 3.3 29 29
5,867.4 56715 5,676.0 3.6 46 83.35 83.44 83.33 .36 33 34 32 32
6,750.6 6,688.3 6,769.6 60 1.2 84.08 84.19 84.00 84,12 36 3.6 a7 37
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Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued
[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change riggm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
Year and Final sales of g Chain-type price index Implicit price deflators
Quarter Gross domestic domestic Gross national Gross domestic Final sales of | Gross domestic | Gross domestic | Gross domestic | Gross national
product product product roduct domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross national
P product product purchases product product

6,785.3 5,7742 5,802.3 24 62 84.69 84.81 84.67 84.69 29 30 27 28
6,844.0 6,840.1 65,8575 4. 46 86.56 85,68 85.56 86.59 4.2 42 43 43
5.878.7 5,869.2 6,889.4 24 20 86.67 86.58 86.66 86.69 6.3 4.3 52 5.2
59528 §,937.0 5,964.9 6.1 47 87.46 87.44 87.44 87.47 a7 40 3.7 37
60110 6,970.0 6,023.1 40 22 88.44 88.47 88.45 88.48 45 48 47 4.7
6,055.6 6,010.9 6,065.5 30 28 89.40 89.52 89.39 89.42 44 48 43 43
6,088.0 6,063.1 6,101.8 22 35 90.13 90,14 90.13 90.16 33 2.8 33 3.3
6,003.5 6,070.8 6,112.3 4 5 9091 90.98 90.88 90.91 35 38 34 34
6,152.6 6,144.6 6,172.8 39 50 92.01 92.17 92.00 92.04 49 54 6.0 5.1
6,171.6 6,1215 6,186.0 1.2 -11 9320 93.14 93.18 93.21 52 42 52 52
6,142.1 6,126.6 6,186.7 -19 =1 94.19 94.32 94.14 94,17 43 52 42 42
6,079.0 6,108.1 6,111.3 4.0 -12 85.14 95.68 95.11 95,13 41 59 42 4.2
6,047.5 6,065.4 6,074.3 -2 2.8 96.26 96.42 96.27 96.29 48 31 50 4.9
6,074.7 6,095.9 6,086.4 18 20 02 96.95 00 97.01 32 22 3.1 3.1
6,090.1 6,0854 6,009.2 1.0 -7 97.70 97.58 97.70 9.7 28 26 29 29
6,105.3 6,083.8 6,119.5 10 -1 98.30 98.27 9.31 98.32 25 29 25 25
6,175.7 6,175.8 6,192.0 47 6.2 99.14 99.04 99.13 99.13 34 32 34 34
6,214.2 6,203.8 6,225.2 25 1.8 99.81 99.76 .79 99.79 28 29 27 27
6,260.7 6,249.5 6,2703 30 3.0 100.17 100.28 100.17 10017 14 21 15 1.5
6.327.1 6,320.7 63346 43 46 100.88 100.92 100.88 100.88 28 26 29 29
63219 6,297.3 6,3561.3 .1 -15 101.85 101.71 101.84 101.84 39 32 39 38
6,369.9 6,344.9 6,375.9 2.0 31 102.38 102.28 102.35 102.34 2.1 23 20 20
6,393.5 6,379.3 64153 2 22 102.83 102.64 102.83 10283 18 14 19 19
6.476.9 6,453.8 6,489.7 53 48 103.52 103.28 103.51 103.50 27 25 27 26
6,524.5 6,473.0 6,540.5 30 1.2 104.16 103.80 104.13 104,14 25 20 24 25
6,600.3 6,626.7 6,609.3 47 34 104.74 104.46 104.71 104.71 22 26 22 22
6,620.5 6,680.4 6,635.6 1.8 33 105.39 106.24 105.39 105.38 25 30 26 28
6,688.6 66248 6,691.2 36 27 106.07 105.88 106.09 106.06 26 25 ar 26
6,717.5 6,661.8 6,7359 1.7 22 106.74 106.47 106.75 106.73 25 22 25 26
6,724.2 6,700.0 6,746.3 4 23 107.26 107.11 107.24 107.22 20 24 1.8 1.8
6,779.5 6,761.7 6,788.9 33 37 107.76 107.52 107.75 107.72 19 16 19 1.9
6,825.8 6,803.3 6,846.8 28 25 108.30 107.99 108.29 108.26 2.0 1.8 20 20
6,682.0 6,863.6 6,902.1 33 3.6 108.90 108.56 108.91 108.88 2.2 2.1 23 23
6,983.9 6,954,7 6,999.0 6.1 54 109.28 108.94 108.24 108.21 1.4 1.4 1.2 1.2
7,0200 6,970.3 7,027.1 21 9 109.77 109.34 109.74 109.70 18 15 1.8 1.8
7,003.1 7,057.9 7,105.3 4.2 5.t 110.21 109.90 110.23 110.19 16 21 1.8 18
7,166.7 7,108.1 7,167.8 42 29 11097 110.51 111.00 110.95 28 22 28 28
7,236.5 7,155 7,2393 40 27 11145 110.78 11143 1M1.37 17 9 1.6 1.5
7.311.2 7,256.3 7.307.0 42 5.8 11,77 111.06 111.76 11,70 1.2 1.1 12 12
7,364.6 72948 7,360.7 3.0 2.1 112.00 111.34 112,08 112,03 1.1 10 1.2 1.2
7.464.7 73725 7,455.2 55 43 112.33 111.29 112,32 112.28 9 -2 8 8
71,4986 7,456.4 7,4859 1.8 46 11257 11142 11256 112,50 9 4 9 9
7,666.5 7,507.6 7,646.7 37 2.8 112.85 111.60 11284 112,78 1.0 7 1.0 1.0
16717 7,6289 7.663.3 6.0 6.6 113.08 111.84 113.07 113.01 8 9 8 8
7,759.6 7,7154 7,746.3 43 46 3.63 11218 113.62 113.45 18 1.2 18 1.8
7,790.6 7,7736 7.7774 1.6 31 113.91 1271 113.90 113.83 13 1.9 13 13
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Table C.2—Real Gross Domestic Product
[Average annual percent change, based on chain-type quantity indexes (1992=100))
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SURVEY OF CURRENT BUSINESS

Table C.5.—Price Index for Gross Domestic Purchases

{Average annual percent change, based on chain-type price indexes (1992=100))
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October 1999 SURVEY OF CURRENT BUSINESS National Data o D-41

D. Domestic Perspectives

This table presents data collected from other government agencies and private organizations, as noted. Quarterly
data are shown in the middle month of the quarter.

Table D.1.—Domestic Perspectives

1007 | 1008 1998 1999
July [Aug. [Sept. J Oct. J Nov. | Dec. | Jan. I Feb. I Mar. l Apr. l May I June | July I Aug.
Consumer and producer prices, (monthly data seasonally adjusted) !

Consumer price index for all urban consumers,
1982-84=100:
All items 160.6] 163.0) 163.3| 163.5| 1636 1639] 164.2| 1644 1646( 1647] 1650 166.2) 166.2] 166.2] 166.7] 167.2
Less food and energy 169.5] 173.4) 1738] 1742] 1745] 1748] 1750| 1756] 1767 1758 176.01 176.7] 1769 177.0] 1773] 1775
Services 17941 18421 1845 1848 18521 1855 1860 186.3] 1865 1869 1875( 188.1] 188.3| 1885 189.0] 189.3
Producer price index, 1982=100:

Finished goods 131.8] 130.6| 130.7] 130.3f 130.6f 131.0; 130.7] 131.3] 131.7] 1311} 1315 1322| 1324 1323] 1326 1333
Less food and energy 1424 1437 1437 14370 1441} 1443f 1444] 1459 1456 1457} 1456] 1467| 1459] 145.6| 1456| 1465

Finished consumer goods 130.2| 1289 129.1| 1286f 128.8| 1203 1289f 120.7) 130.2] 1205 130.0] 1309] 1311} 131.2) 131.6] 1325
Gapital equipment 138.2| 137.5] 1374 1372 1378 137.7| 137.81 1377 137.6] 137.7f 137.5| 13771 137.9] 137.5] 1373] 13713
Intermediate MABrIaAlS .......wwwrusemsssensesserssrssssrnaee 1256] 1230] 123.2] 1228 1224 1222| 121.9] 1214 1211] 120.7f 1214} 12191 1224] 122.6] 1233] 1243
Crude materials M 967 974 933 916] 939 938 904 909| 888| 891 913 957 970! 96.8) 1013

Money stock (monthly and quarterly data:
seasonally adjusted): 2
Peﬁ?m change:

-022| -030| 023f 053] 080 040! -0.22f 0.5 086} 068 -033f -0.33] -0.15] 025
R M2 K 60| 1.03 96 89 .85 .55 47 22 78 K 35 45 48
atio:
Gross domestic product to M1 .. 7.583] 7.886 7.949 7.982 8.043 8.040
Personal income to M2 1.726] 1.688) 1.692] 1689 1.677] 1.668] 1.668] 1.653] 1.654] 1.654| 1.655| 1.650f 1.649 1.666] 1.652] 1.653
Interest rates épercent, not seasonally adjusted): 2 .
Federal funds rate 546] 535 554 5551 551 507 483 468 463| 476 481 474 474 476 499 507
Discount rate on new 91-day Treasury bills ....... 5.07 481 4.96 4.94 4.74 4.08 444 4.42 434] 445 448 4.28 451 459 460 4.76
Yield on new high-grade corporate bonds .. 740 644 635 634 627) 621 642 6131 614 6331 652] 658 686] 721 720 736
10-Year U.S. Treasury bonds ...c.cssssemese 6.35] 626 546 534 4811 4531 483 465 472f 5000 523) 518 554] 590 579 594
Yield on municipal bonds, 20-bond average ... 652 508] 514 510 4991 493 503 498 5011 503 510 508 6518 5371 536 558
Mortgage commitment rate 760 694 695 692 672 6.71] 687 672 679 681 704 6921 7151 755 763] 794
Average prime rate charged by banks ... 844 835 8650 850 849] 812] 789 775 TS 776 7.75( 7050 7.78] 7.05] 800 806
Index of stock prices (not seasonallg adjusted): ®
500 common stocks, 1941-43=10 ......c..ceucresieeres 872.72{1,084.3111,156.58(1,074.62| 1,020.64]1,032.47]1,144.43]1,190.05]1,248.771,246.68| 1,281.66| 1,334.76{ 1,332.071,322.56 1,380.99/1,327.49
Labor markets (thousands, monthly and quarterly data seasonally adjusted, unless otherwise noted) !
Civilian labor force 136,207] 137,673] 137,4071 137,481} 138,081 138,116] 138,193] 138,547} 139,347} 139,271] 138,816 139,001) 139,019] 139,408| 139,254} 139,264
Labor force participation rates (percent):
Males 20 and over 7701 768 768 765 768 767 768 768 771 770 767 767} 7650 767 766f 765
Females 20 and OVEF .....c.ceisssmssssasssnsarssnas 60.5 60.4 60.2 60.4 60.4 60.4 60.4 60.6 80.9 60.8 60.6 60.8 60.7 61.0 60.7 60.7
16-19 years of age 516 528 5231 526 535 531| 524 529 524 532 521 519 521 511 517} 509
Civilian employment 129,558| 131,463 131,176] 131,264] 131,818 131,858| 132,113} 132,526 133,396 133,144| 133,033| 133,069 133,224} 133,432 133,307} 133,411
Ratio, civilian employment to working-age
population (percent) 638 64.1| 639 6391 641 640] 641) 642 645 644 6431 642 642 643 6411 641
Persons engaged in nonagricultural activities ......... 126,1591 128,0865| 127,763| 127,772] 128,348| 128,300| 128,765] 129,304| 130,097| 129,817} 129,752} 129,686] 129,929] 130,078 130,015{ 130,192

122,690] 125,826 126,808| 126,170[ 126,361} 126,567| 126,841) 127,186] 127,378| 127,730} 127,813| 128,134} 128,162 128,443 128,781 128,905
24962) 25,347| 25,240 25,3331 25306 25,298 25,354 25315| 253201 25285| 25,288| 25,199] 25,180 25248{ 25,153

Employees on nonagricultural payrolls ... L
97,727] 100,480| 100,568 100,826] 101,028| 101,261 101:543| 101,832| 102,063 102,401{ 102,528] 102,846} 102,963] 103,263 103,633| 103,752
a7l 47| aa) 418 417 a4 418 46 8 4.7 4.7

s-producing industries ........
Services-producing industries ...

Average weekly hours, manufacturing (hours) ....... 42,0 1 4 4151 4 419 417
Average weekly overtime hours, manufacturing

(hours) 4.8 46 4.6 45 45 45 45 45 45 45 45 4.3 4.6 47 4.7 48
Number of persons unemployed .........uwecsssssenss 6,739| 6210 6231 6217) 6263] 6,258] 6,080) 6,021| 5950 6,127 5,783} 6,022 5,795 5975 5947| 5853
Unemployment rates (percent):

Total 49 45 45 45 45 4.5 44 43 43 44 42 43 4.2 43 43 4.2

15 weeks and over 15 12 1.2 12 1.2 12 1.2 11 1.1 1.1 1.0 10 1.1 1.2 1.1 1.0
Average duration of unemployment (weeks) ........... 158 145 143 137] 143 144 144 141 134 138} 135 134 134] 145 1368 132
Nonfarm business sector, 1992=100:

Output per hour of all PBISONS .....uwumsmsssessessisisnss 1049 107.2 107.3 108.4 109.4 109.6

Unit fabor costs 1089 1111 111.5 111.4 1116 1128

Hourly COMPENSALION c.vuuemrsersussssssmsssnsessmssesmasasnses 1143] 1191 119.7 120.8 122.1 1236

See footnotes at the end of the table.
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Table D.1.—Domestic Perspectives—Continued

October 1999

1997 1998 1998 1699
July ] Aug. [Sepi. I 0c1.1 Nov. J Dec. | Feb. I Mar. l Apr. | May | June I July ]Aug.
Construction (monthly data seasonally adjusted at annual rates) 4
Total new private construction put in
place (biions of dollars) .............. 4751 5201| 6262] 6237] 5243 5287 534.7] 541.6] 5435 5487 5564] 54791 5469) 5469] 542.3{ 536.2
Residential ......... 2659 20431 2973 297.3] 299.8] 3021 306.3] 310.3] 3158 3185 323.4F 3222] 3218 3208] 3181|3167
Nonresidential ... 1678 181.9] 1822 1825 1816 1848{ 1866 190.0] 1858 189.00 18931 184.4] 18421 1829 18151782
Housing starts (thousands of units):
Total 1,474 1617) 1,719 1615 1,576 1,698} 1,654 1,750} 1,820} 1,782] 1,746f 1,677] 1,668] 1,607  1,670] 1,676
1-Unit SHUGIUMES ovvvvvvreesensesrenscnenens 1,134 121 1,306] 1,264 1,251 1,208 1375| 1,383; 1,363} 1,380] 1,394] 1,260} 1,389] 1,305  1,321] 1,304
New 1-family houses sold
{thousands of units) 804 886 883 836 861 903 985 958 908 909 885 952 914 947 955| 983
Manufacturing and trade, inventories and sales (millions of dollars, monthly data seasonally adjusted) 4
Inventories:
Total manufacturing and trade ..... 1,080,326 1,095,042{1,079,804{ 1,083,762 1,089,349} 1,091,438|1,095,493{1,085,042| 1,095, 209 1,098,308} 1,103,619]1,105, 654 1,108,9011,112,31111,115,847]..........
Manufacturing .......eowceeees 456,133 466,798| 467,636 4684451 468,552| 471,031| 471,000] 466,798 , 483,57 463,742| 462,690
Merchant wholesalers 273,885] 287,484] 279,067| 281,915] 284,832( 284,496| 286,145| 287,484| 286, 698 286,638] 280,360] 289, 636 290,216) 291,367
T TR o - — 330,308] 340,760| 333,101] 333437 335965 335911| 338348 340,760| 343,.644| 345472 350,681| 352,824| 354.943| 356254
Sales:
Total manufacturing and trade ..... 9,025,13719,333,2671 775,412) 773999) 781,728] 783,878| 788,204| 796,583| 794,865\ 803,481| 812,055f 812,237 821,761] 829,593
Manufacturing ... ,920,41914,052,248] 335,380{ 336,445] 340,481] 340,133 341,423| 344,247| 341,673 343,724] 349,085 347,568] 350,624| 354,702
Merchant wholesalers .. |2,480,049/2,535, 211,665 20,1441 211,964 211,366] 212,367| 215,550) 213,597} 216,138 219,595| 219,921| 223,909 227,863
=T U o - ——— 2,615,660(2,746,011| 228,067| 228:410| 200283| 232.379| 234:504| 236.786| 230,505| 243,619| 243:305| 244748| 247.228] 247.028| 249,498
Industrial production indexes and capaclty utilization rates (monthly data seasonally adjusted) 2
lnd;lggéaz%roductlon indexes,
TotBaI-_ o 126.8] 131.3] 1305 1324 131.9) 1324 1322} 1323 1323| 1825 133.3] 1337 1340] 1342| 1352|1356
industry:
yDurablgy manufactures .......... 1471 1575] 1544 159.8] 159.6] 161.2] 161.0; 161.5] 161.4] 161.7] 1631 164.1 1650 1656  167.7| 168.9
Nondurable manufactures ... M3 1) 1121 111.3) 1106 1109 1116} 11171 M3 1149 1117 1118 1117 1113 11111112
By market category:
Consumer goods ... 1410 1152 114.0{ 1161 11481 1152] 1148 1149] 1152] 1163] 1153 1155} 1166] 1159] 1157|1166
cny umlzauon rates {percent):
otal industry .. 829 81.8 81.1 820 81.3 81.3 80.8 80.7 80.3 80.2 80.5 80.4 80.4 80.3 80.7] 80.8
Manufactunng 820 80.8 79.8 80.7 80.1 80.3 80.1 80.0 79.5 79.5 795 79.6 79.5 79.4 79.6; 79.8
Credit market borrowing (billions of dollars, quarterly data seasonally adjusted at annual rates) 2
All sectors, by instrument:
Total 1,495.1) 2,124.9 1,935.8 2,332.7 24813 18364
Open market Paper ... 184.1 193.1 282.7 83.0 161.1
U.S. govemnment securities 2359 4183 442.3 619.1 517.1 4671
Municipal S6CUTHEs ....ocecsvessunees 71.4 96.8 82.9 89.6 100.7, 48.0
Corporate and foreign bonds .. 406.7 535.8 2582 440.9 767.4 502.5]
Bank loans, n.e.C. ceeercercisenne 1282]  145.0{...ccvi] 1716 1430 62.1 380
Other loans and advances ... 1028 1585 1567.8 262.7 1529 110.0
Mortgages ......... 313.3| 509.8 510.7 624.4 593.5 583.5
Consumer credit .. 525 67.6 796 69.9 126.6 532
Sources: 3. Standard and Poor's, Inc.

1. Bureau of Labor Statistics
2, Federal Reserve Board
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E. Charts

Percent changes shown in this section are based on quarter-to-quarter changes and are expressed at seasonally
adjusted annual rates; likewise, levels of series are expressed at seasonally adjusted annual rates as appropriate.
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SELECTED NIPA SERIES
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SELECTED NIPA SERIES
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SELECTED NIPA SERIES

SURVEY OF CURRENT BUSINESS

October 1999

SHARES OF NATIONAL INCOME

1959

Wage and salary
accruals, 62.8%

Net interest, 2.5%

Corporate profits
with IVA and CCAdj, 12.8%

Rental income of persons
wth CCAdj, 4.3%

Proprietors’ income
with IVA and CCAdj, 12.5%

Supplements to
wages and salaries, 5.2%

Wage and salary
accruals, 59.4%

Supplements to
wages and salaries, 11.8%

1998

Net interest, 6.4%

Corporate profits
with IVA and CCAdj, 11.8%

Rental income of persons
Proprietors' income wth CCAdj, 2.3%

with IVA and CCAdj, 8.3%

SHARES OF GROSS DOMESTIC PRODUCT BY SECTOR

Business, 86.1%

General
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Business, 84.5%

1998
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Personal
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Personal
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, 11.07%
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SELECTED NIPA SERIES
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SELECTED NIPA SERIES

Percent

20 —22Feb ' — A, ; 20
ARGIN, DOMESTIC NONFINANCIA

16 - 16

12 - - 12

6 - - 8

o - 4

* “Ratio of corporate piofits per unit to cost and profit per unit
sl lor sl losl o7 leol lnyl I la

T T Tl ol W T T T T Tl T T T

61
Ratio __ Apr Feb Nov Nov__Mar Jan JyJly _Nov Jy
% | INVENTORYISALES RATIOS, CURRENT-DOLLABE / 5
%
4 —4
b inventories to
31 = = g e . final saleg of domestic business —3
2] -2

*Based on cumengollar estimates of inventories and sales

87’ 'so' 's1' 'gs' ‘e’ la7' log

LU N Y O O I T

Ratio

Nonfarm jfiventories to
final saleg:of goods and structures

-4

3 Inveni;ét;ies to -3
final salgs of domestic business

2 Nonfarmdnventories to L,

final samé of domestic business

*Based on chained (1992)5; follar estimates of inventories and sales

RERNEFENEREE T,

79 81 83 85 87 89l 91| |93i l95 97 99

U.S. Department of Commerce, Bureau of Economic Analysis

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



October 1999

SURVEY OF CURRENT BUSINESS

OTHER INDICATORS OF THE DOMESTIC ECONOMY
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OTHER INDICATORS OF THE DOMESTIC ECONOMY
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F. Transactions Tables

International Data

Table F.1 includes the most recent estimates of U.S. international trade in goods and services; the estimates were
released on September 21, 1999 and include “preliminary” estimates for July 1999 and “revised” estimates for
January-June 1999. The sources for the other tables in this section are as noted.

Table F.1.—U.S. International Transactions in Goods and Services
[Millions of dollars; monthly estimates seasonally adjusted]

1998 1999
1997 1998
June July Aug. Sept. Oct. Nov. Dec. ] Jan~ | Feb.m § Mar.” | Apr.m | May~ | June” | Juiy?
Exports of goods and services 938,543 | 933907| 76,728| 75,824 76,227 77,234| T9617| 79,126| 78,161| 77,833 77,025| 77,047 78,113| 77978| 78623) 79,036
Goods 679,715| 670,246 | 55015; 54,1641 54624| §5472| 57,193| 56,926| 56,005| 55263} 54,704 54326 55269| 55121| 55472 55829
Foods, feeds, and beverages 51507 46397) 3867] 3718] 3668] 3316] 4018] 3866] 3992] 3641} 3602y 3559] 3741| 3736] 38421 3769
Industrial supplies and MALERIAIS .........uuwimmemsimmssssssssnsnens 158,226 | 148266 12,030 11865 121271 12,021 12371 12483] 11,832 11.269] 11,3831 11430 11,606| 11,746] 11,7201 11,508
Capital s, except automoth 204549| 2096121 24,659} 24.942| 24329| 254801 26,117| 25696 | 25470] 25619( 24895) 24900] 25085| 24,954 24842 25858
Automotive vehicles, engines, and PaMS ........uesmuunirsscassises 74029% 73157\ 5814 5073) 58721 61150 6156] 63411 6186] 6049 5969] 5845 6174 ,086) 6501] 6,108
Consumer goods (nonfood), except aul 77,366 79261 6717 6706 6,690 687] 6620 6647] 6530| 6573] 6805] 6517] 6737| 6501] 65441 6,718
Other goods 505 4441 2833) 2832) 3256| 2798] 3119] 3500] 3181] 3066} 3,163 3113] 2919] 3240| 3225( 2906
Adjustments ! X ~11,8021 905} 973 -1320] -946] -1208] -1,6081 ~1,1861 -953| -1,113]| -1,038| 994 -1,143] -1,202{ 1,035
Services 258,828 263,661| 21,708| 21,660 21,603| 21,762] 22424] 22200] 22,156] 22570: 22321) 22,721| 22,844 22857 23,151| 23,207
Travel 733011 712501 5840 5862 5718| 5769) 65953] 5904] 6081] 5973F 6031) 6134] 63147| 6079] 6,148] 6,269
Passenger fares 20,7891 199%| 1.642] 1,653 682 1,717| 1627} 1628 1597 1.621| 1859} 75| 1,722| 17421 1.776] 1,82
Other transportation 27008] 25518] 2020 2094| 2137 2108] 2253F 2197| 2125f 27328] 27129] 2244 2351 2212 2268 2,262
Boyalties and license fees 33,781 808| 3008| 2966 2999 3064 3266 3314 3314 3,144| 3,105 3088 3124 3132] 3140| 3,150
Other private services 5566| 92116{ 7.843| 7778| 7719 7781| 78211 76721 7747} 7879| 8037| 8179] 8213 ,195]  8241) 8227
Transfers under U.S, military agency sales contracts? . 175611 17,1551 1282] 14411 1.282] 1.266| 14351 1417] 1,201 1,757 1201 1202| 1,333| 1428] 1473] 1410
U.S. Government miscellaneous services 824 818 63 66 66 67 69 70 70 68 69 69 70 69 105 68
Imports of goods and services 1,043,273 1,008,189 | 90,566{ 90,513 92,006 92,409 93975 93,789| 92402| 93979 95540 96358} 96,900| 99,368 103,227 | 104,220
Goods 917,178) 75419| 75230| 76,914 084 78,183} 78464 ,064] 78612 79,876| ©0,006] 80603| 83020 86,651| 87,524
Foods, feeds, and beverag 412431 3529| 3476 418| 3420 3432| 3445| 3515] 3528| 3516 3384y 3548] 36351 3,759 ,680
Industrial supplies and materials ... 200,140 16687| 16592| 16876| 16508| 16549 16241} 15289( 15537 15388| 16,037{ 16965) 17,9741 18199] 18632
Capital goods, except automotive .. 269,557 22,266 2941 22,321 431 948 23,1321 22,466 0821 23,645 0381 23279| 24,1991 25480| 25573
Automotive vehicles, engines, and . 1490548 11,7920 11,030] 122911 42752| 13,045| 13377] 13887| 13989 14,306| 14,611 13,706 588| 15473 15529
Gonsumer goods {nonfood), except automotive 216515] 18,134] 18321] 18102] 18295| 18402| 18470] 18362| 18911] 19447| 18925| 19351 18,908{ 19,919 ,300
Cther goods 35387 2652 3,155 2071 3130 3217| 3278] 3278| 3393| 3364| 3,784 483 ,503 ,563] 3,612
Adjustments ! 5,282 358 361 699 549 592 267 1n 213 226 2n 213 b1y 197
Services 1810111 15147} 15283 151721 15325]| 15,792 15325 15338| 15367| 15664] 16352 16,207| 16348] 16576| 16,696
Travel 56,105 7461 4,69 6401 4734| 4832| 4802| 4697) 4742 4800{ 5215 5088] 4952] 4975] 5089
Passenger fares 19797] 1.647| 1,730 1,669| 1686} 1771 16951 1,659) 1.627| 1,678 809 1710 1756] 1,850 1,852
Other transportation 30457 537 5641 2598 25381 2760 5881 25011 2508| 25087 2690| 2717] 2746) 2827 2829
Royalties and license fees 11,202 907 926 889 908 950 974 999) 10400 1081% 10751 1074] 1,081 1,087] 1,092
Other private services 476701 4050 4,046] 4026| 4001] 4,108] 4082] 4086] 4084| 4113| 4,158| 4,204 368 | 4,387 4384
Direct defense expenditures 2 . 12,841 032 1,072] 1,003 1,111 1,120 1,135 1,151 1,167| 1,168| 1,178] 1,194 1,201 1,2051 1,256
U.S. Government miscellaneous SeviCes ... 2,849 228 49 257 259 251 29 245 229 26 227 240 244 245 244
Memoranda:
Balance on goods -196,652 | -246,932] -20,404 § 21,066 j —22,291 | 21,611 ] 20,990 | -21,539] -21,059 | 23,350} 25,173 | 26,681 | -25,334 | 27,899 -31,179( -31,694
Balance on servi 919217 82650) 6561} 63771 64311 64371 6632| 6875] 6818] 7203f 6657 636! 6547( . 6509] 65751 6511
Balance on goods and services ~104,731 | ~164,282 | ~13,843 | ~14,689 | ~15860 | ~15,174 } -14,358 | -14,664 | ~14,241] 16,147 { ~18516 ) ~19312] ~18,787 | -21,390] 24, 25,183
2 Preliminary. definitions used to prepare BEA's international and national accounts.
* Revised. 2. Contains goods that cannot be separately identified.

1. Reflects adjustments necessary to bring the Census Bureau’s component data in line with the concepts and
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Table F.2—U.S. International Transactions

October 1999

[Millions of dollars}
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits =) ! 1998 1998 1999 1998 1999
I i n v i 114 | 0 n v I 2

Current account
1 { Exports of goods and services and income recelp 1,192,231| 300,7551 299,641 288,254] 303,581| 293,632 302,419]| 302,289] 298,463| 291,493| 299,985 295,932| 301,539
21 Exports of goods and services 933,907| 233,738{ 232,905 226,261 241,003| 229,124| 235,179f] 2358311 231,889] 220,284| 236,904| 231,904 234,526
3 Goods, balance of payments basis 2 670,246| 170,371] 168,021 157,386 174,468| 163,344| 168,257 170,665 165,198( 164,250] 170,124| 164,292} 165,674
4 Services 263,661| 63367| 64,884 68875 66,535 65780 66,922|| 65166 66,691| 65025| 66780] 67.612] 68852
5 Transfers under U.S. military agency sales cONtratts* .........murmsemmmscsssmsrnsson 17,165] 4,608 4489 3979] 4081] 43401 4234 4,606 4489} 3979] 4081 4340 4234
6 Travel 71,250] 15652 18,119] 20,354] 17,125} 15809] 18215|| 17,903] 18260] 17,149] 17,938] 18,138} 18,374
7 Passenger fares 19,996] 4581] 50001 5733 4682 4,651 ,049 4916] 5185} 5052 843] 4,995 ,240
8 Other transportation 255181 6201 6261 6367 6689 6362] 6,710 6,338] 6268 6339 6575 65017 6715
9 Royalties and license fees > 36,808 8655 8716 8866] 10571 9,124] 9,088 8,882 9,002) 9,029 9894] 9337 9,39
10 Other private services 92,116 23453 22,108] 23377 23,178 ,288] 23382]1 22302 ,296] 23278] 23.240| 24,005] 24,649
1 U.S. Govemment miscellaneous services 818 219 191 199 209 206 244 219 191 199, 209 206 244
12|  Income receipts 258,324] 67,017 66,736 61,993] 62578] 64508] 67,240]| ©66458| 66,5741 62209| 63,081 64,028 67013
13 Income receipts on U.S.-owned assets abroad 256,467) 66,553] 66,273 61,528] 62,113 64,038} 66,769 65994| 66,111f 61,744] 62,617} 63,558 542
14 Direct i receipts 102,848] 27.804] 27,005] 22,7791 25168 27,313| 28865{] 27,338] 26,7441 23324] 25639] 26910 28466
15 Other private receipts 150,001 37,826F 38412{ 37,7441 36019| 35760| 37.274{| 237,826 38412| 37,744] 36,019] 35760 37.274
18 .S, Government receipts 3,620 923 766] 1,005 926 965 630 830 955 876, 959 888 802
17 Compensation of employees 1,857 464 483 465 465 470 an 464 463 465 484 470 4an
18 | Imports of goods and services and INCOme PAYMENES ..........cnnrccsremmesressrmssssessases ~1,368,718| -324,302| -341,493] -351,539{ —351,384| —342,780| -371,671{ | -335,380] -340,977| —344,182| 348,180 | -354,246| 370,937
19| Imports of goods and services ~1,098,188| —258,689( -273,914] —282,050| 283,536 | ~275,023| -299,799] | —269,169{ —273,850| —275,008] —280,166] —285,878 —299,542
20 Goods, balance of payments basis 2 ~917,178| —218,032] -227,633] —232,395| -239,118| -230,903| —249,365| | -225,541{ -228,698| —229,228| -233,711{ —238 495 -250,320
21 ices3 181,011} 40,657 -46,281| —49,655| —44,418] -44,120] -50434|]1 —43,628| —45,152] —45,780] -46,455| —47,383) —49,222
2 Direct defense expenditures ~12,841] ~3098] -3,081] -3276] -3, -3,503] -3600|] -3098| -3.061] -3276| -3.406f -3503] -3,600
23 Travel -56,105| -11,662| -15,193] -17,234| ~12,016] —12,543] -16,110|{ —13,736] -14,168] ~14,070] -14,131] -14,847] -14,995
24 Passenger fares -19,797] -4282| -5325| 5722 -4,518] -4,691] -5,713 629 ,958, ,085] -5,125] -5,114} 5316
25 Other transportation 457 -7.47] ~7533] -7.820] -7.957] -7.554 2191 -7.321] -7.590] -7,700| -7.849] -7.726 ,290
28 Royalties and license fees ® —11,202] -2939| -2,587 685 30811 -3,162) -3,116 955 -2,604] -27211 -2923] -B,176] -3.242
27 Other private services > —47,670] ~10,907] -11,915] —12,153| -12,695f —11,985] -12,947|1 11,217 ~12,014] —12,163| —12,276] -12,335] ~13,050
28 us. mment miscellaneous services -2 872 -667 ~765 ~745 ~£82 =729 672 7 765 ~745 -682 728
29| Income payments -270,529| -650613] -67,579] —69.489| -67.848] -67,757) ~71,872|] -66,211| -67,127] —69,174| -68,014] 68,368 ~71,395
0 Income payments on foreign-ownied assets in the United States ... -263,423] -63,987| -65.898| -67,631] -65907] -66,024] ~70,118|] -64,476 ,376| —67,381| -66,188| —66,504] —69,553
31 Direct investment payments ~43441) —10,012] —11,089] —11,540] ~10,800] —11,596] -14,928|| -10,501| -10.567] ~11,290] -11,081] —12,076] -14,363
2 Other,privale payments ~128,863 : -31,849| -33314]| ~32,408] -31,759f -32,035]{ -31,292] -31.849| -33,314f -32,408} -31,759| -32,035
33 us. yments 91,119 ! -22,960| -22,777] ~22,699 ,669] 23,155 ,683 ,960] 22,777( -22,699| -22,669| -23,156
kT Compensation of employees -7,108) -1,626] -1681] ~1.858| -1941} -1,733] -1,784|] 1,735 -4,751) ~1,793) -1,826] -1,864] 1,842
35 | Unilateral current transfers, net 44,076 -10,143| -9,494]| -10,607| -13,831f -10,420{ -10,761|{ -9,927( -9,886| -10,787] -13,474| -10,340| -11,275
361 US. Government grants4 -13,057y -2,340] -2,168] -2.807) -6742] -2,200 8021 2,340 -2,168 807 -5,742| -2,200] 2,802
kid U.S. Govemment pensions and other transfers 43501 1,025 919 -865{ -1541 -893 84911 1,079 —1,005] —1,108] 1,071 -1,104] 1,110
38 Private remittances and other transfers ¢ ,668| -6,778] -6,407] -6,935] -6 ~7,327| ~7.110 ,508] -6,623] -6874| -6661] -7,036 -7,363

Capital and financial account

Capital account
39 | Capital account transactions, net 617 143 160 148 166 166 180 143 160 148 166 166 180

Financial account
40 | U.S.-owned assets abroad, net (Increase/financial outflow () .........cccovummeemsssenens -202,818| -62,888) 121,852 —63,492] -44,586| —18,746] —125,361{| —59,500| 120,517 —62,097| -50,607] 15,148} —124,161
44; Us. oﬁgal reserve assets, net -6,784 -444] 1,945 -2,026] -2369] 4,068 1,159 ~444] 1945 -2,026] -2369] 4,088 1,159
43 Special drawing rights —149 ~182 72 188 227 563] 190 -182 72 188 227 563] 190
4 Reserve position in the Intenational MONetary FUNA ........cmessnssscssasmssmsssssonsen ~5,118 -85 -1,031] —2,078] -1,94 3 1,413 85| -1,031] -2,078] 1,94 3 1,413
45 Foreign currencies -1517 =177 -986 k] =218 3,502 -64 -177 -586 -136 -218] 3,502 -84
46 U.S. Government assets, other than official 1eServe assets, ML ......owonessicsinssrones 429 =81 483 185 50| 119 =380 -81 —483) 185 50 119 =380
47 U.S. credits and other long-term assets -4676] —1,192] 1,156 -1,285] -1,043] 1,304 -2,083]] -1,192| -1,156] -—1.285] 1,043 -1,304|] 2,063
48 Re ¥°menls on U.S. credits and other long-term assets ® 41021 1,133 699 ,332 938 545 1,868 133 699 1,332 938 1545] 1,866
49 U.S. foreign currency holdings and U.S. short-term assets, net . 145 -2 26| 138 55 -122 -183 -26 138 85| =122 ~183
50 | US, private assets, net ~285,605] -62,363| ~119,424| ~61,651| —42,167| -22,933| -126,140]| -59,074|~118,089| -60,256] —48,188| -19,335 —124,940
51 Direct investment -132,829] 40,58 507] —22.981] -24,752) -44,983| 382421 -87,300| —43,172] -21,586| -30,773| —41,385) 35,042
52 Foreign securities 102,817} 14,116 8861 14,9941 70,8091  8,132| 263871 —14,116| -G2.886] 14,994] -70,809] 8,132l 26,387
53 U.S. claims on unaffiliated foreigners reposted by U.S. nonbanking concems ....... 25, —6,506] -14,327) -20,320] 16, -13,853] 2642011 -6,596| ~14,327] -20,320| 16,202] ~13,853| -26,429
54 U.S. claims reported by U.S. banks, not included elsewh 24918 -1,062 7041 -33.344 37,192 JT71| 37,08 ~1,062| -27,704] -33,344{ 37,192] 27,771] -07,082
55 | Foreign-owned assets in the United States, net (increase/financial inflow(+)) ........ 502,637] 96693] 163,275| 94,776| 147,803| ©68636| 242,169|| 96,817 162,466| 93,547] 149,905| 88,8601 241,047
56 Foreign official assets in the United States, net —21684] 11,004] -10551| 46489 24,352 4,708 -086]1 11,004] -10,551] 46489 24352] 4,708 -986
57 U.S. Government securities -3,625] 13,946f -20,064] —30, 333%| 6,793 -916]] 13946] —20,084 ,905] 33398] 67931 -916
58 U.S. Treasury ties ® -9,957] 11,336] -20,318] 32,811 ,836 800 -~6,708]| 11,336| -20,318( 32811} 31,836 800} -6,708
59 Other 10 3321 2610 254] 1,906 562 5993 5792 2,610 254] 1,906 1,562 ,993] 5,792
60 Other U.S. Government fiabilities ! -3,113] -1,028f 807 ~224| -1,054f -1,594 —770f) -1,028] 807 -204) -1,054; -1594 ~770
81 U.S. liabilities reported by U.S. banks, not included elsewhere ... 11,469 -958]  9488| -12,866] -7,133] -589] 1,202 -958| 9,488] -12,866] -7,133 -589] 1,202
62 Other foreign official assets ' 3477 -956 832] -2.494 -859 98 -502 ~956 832} 2,494 859 98 -502
63 1 Other foreign assets in the United States, net 5243211 85,6891 173,826] 141,265| 123,541] 83,928| 243,155]| 85813| 173,017] 140,036] 125453] 84,152] 242,033
64 Direct investment 193375] 26,892] 21,755 26,135] 118,593{ 22,725| 119,679f| 27,016| 20,946] 24,908] 120505 22,949] 118,557
65 U.S. Treasury securities 46,155 557] 25,759) -1,438] 24,391} -8,781 517 657 25,759 -1,438] 24,391 -8,781] -5517
66 U.S. securities other than U.S. Treasury securities ... 218026; 76810 71,785] 20,103{ 49328| 61540] 77.272]| 76,810] 71,7850 20,103f 49328] 61540f 77272
67 .S. y 16,622 46| 2349 727171 6,250 440 3,057 48| 23491 7277] 6250 2,440 ,057
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concems 9412t 32,707 0401 11,875] 53.210] 20,188 =7101| 32,707| 18,040y 11.875] -53,210f 20,188 =710
69 U.S. liabilities reported by U.S. banks, not included elsewhere .. 40,731 ,009] 34,138 77,313] -21,811| -14,184] 49,374 ,909 L1381 77,313] -21,811] ~14,184] 49374
70 | Statistical discrepancy (sum of above items with sign reversed) .... 10,126 -~258| 9,763| 42,460 ~41,839) ~10,488| -36,975 5657] 10,291] 31,878] -37,695] -5,224| -36393
70a |  Of which seasonal adjustment discrepancy 5915 528] -10,582] 4,144] 5264 582

Memoranda:

71 | Balance on goods {lines 3 and 20 -246,932| —47.661] —59,612| —75,009] | -67,559) -81,108|| -54,876] -63,500 —64,969] -63,587f —74,203| -84,646
Balance on services (lines 4 and 21) 82,650} 22,710 18,603 19,220] 22,117| 21,660 16 21,538] 21,539 19245 20,325; 20,229] 19,630
73 | Balance on goods and services (lines 2 and 19) ~164,282] -24,951 X -65,789| —425331 —45,899| -64,620|| -33,338] -41,961| —45,724 —43,262] -53,974| —65,018
74 | Balance on income (lines 12 and 29) 12,205 1,404 -749| <6270 -3,249] -4,632 247 -553| 6,965 -4, -4340| 4,382
75 | Unilateral current transfers, net (fine 35) 44,075 -10,1437 -9,494{ -10,607| ~13,831) ~10420] -10,761|§ -0,927| -9,886| -10,787[ -13,474| -10,340| -11,275
76 | Balance on current account {lines 1, 18, and 35 or lines 73, 74, and 75) % ....coccorree —220,562 ,600] —61,346] —73,892 634! 59,568 0131 § —43,018] 52,4001 -63476| -61,669] —68,654] —80,673
2 Preliminary. 2. Excludes exports of goods under U.S. military agency sales contracts identified in Census export documents,
" Revised. excludes imports of goods under direct defense expenditures identified in Census import documents, and reflects

1. Credits, +: Exports of goods and services and income receipts; unilateral current transfers to the United States;
capital account transactions receipts; financial inflows--increase in foreign-owned assets (U.S. liabifities) or decrease

in U.S.-owned assets (U.S. claims).

Debits, — Imports of goods and services and income payments; unilateral Current transfers to foreigners; capital
account transactions payments; financial outflows--decrease in foreign-owned assets (U.S. liabilities) or increase in
U.S.-owned assets (U.S. liabilities) or increase in U.S.-owned assets {U.S. claims).
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various other adjustments (for valuation, coverage, and timing) of Census statistics to balance of payments basis;
see table 2 in “U.S. Intemational Transactions, Second Quarter 1999” in this issue of the SURVEY.

3. Includes some goods: Mainly military et1uipment in line 5; major equipment, other materials, supplies, and petro-
leum products purchased abroad by U.S. military agencies in line 22; and fuels purchased by airline and steamship
operators in lines 8 and 25.

4. Includes transfers of goods and services under U.S. military grant programs.



October 1999 SURVEY OF CURRENT BUSINESS International Data « D-53

Table F.3—U.S. International Transactions, by Area

[Miltions of doltars}
Westem Europe European Union 14 ' " United Kingdom European Union ()15
Line (Credits +; debits 5! 1998 1998 1998 1999 1998 1999 1998 1999
v " (13 v I e v I [[74 v I |14
Current account )
1 | Exports of goods and services and income recelpts .............c.cccmnn 94935 | 94,152 93,9 85414 | 85,586 84,700 26094 | 26593 26519| 45575] 44932 44,183
2| Exports of goods and services 66,358 64,445 1 64,269 59,656 ] 58,946 68,378 18,208 16,267 16,176 { 33500 | 32458 32,073
3 Goods, balance of payMents DASIS2 ......uwrmmsieummmmssmmrissssmssssssnnss 41,089 | 41.287] 40227 36,961 38,499 36,899 8,741 9,809 8318 224431 22381 21,606
4 Services > 25269 | 23158 ) 24,042 22695 20447 21,479 7467 6,458 6,858 11,057 10077 10,467
5 Transfers under U.S. military agency sales contracts# ..., 1,313 1,169 1,100 916 589 601 102 118 100 403 169 153
(] Travel 5,853 4,788 5,784 5,180 4,402 5,306 1,964 1,601 18751 . 2317 2,030 2424
7 P g es 1,651 1,481 1,743 1,609 1,426 1,688 587 493 6641 814 734 866
8 Other transportation 1,966 1,784 1,796 1,658 1,540 1,583 427 385 388 kel 724 KLy
9 Royalties and ficense fees > 6,552 4,615 4476 5,267 4,366 4,217 1,275 874 819, 2,931 2,578 2,448
10 Other private services * 9,095 9,282 9,108 8,031 8,091 8,084 3,104 2,980 3,002 3,782 3,830 3815
1 us. mment miscellaneous services ... . 39 39 35 k) 3 30 8 7 9 19 12 14
121  Income receipts 28577 29707| 28632 25,758 26,640 26,322 9886 | 10326 10,343 12,075 12474 12,110
13 Income receipts on U.S.-owned assets abroad ........wusmemmmsessiress 28542 29670 29595 25,726 26,606 26,288 9,871 10,309 10,325 12,060 12,459 12,098
14 Direct investment receipts 13,104 13,952 13,731 11,607 12,232 11,869 3402 3,795 3,648 6,458 6,679 6,377
15 Otheréwivate receipts 15,209 15,427 15,738 13,908 14,130 14,309 6,448 8,514 6,677 5432 5,616 6,626
16 U.S. Govemment receipts 229 291 126 21 24 110 P 1 (R (D 170 164 93
17 Compensation of employees 35 ki 37 k"3 34 34 15 17 18 15 15 14
18 { imports of goods and services and income PaYMENtS ...........crvvumnens ~102,986 | -101,041 | 110,407 | -93,087 ] -91871| 100098 | -32,036| -31919| -34918]| 47866 47166 | -51,430
191 Imports of goods and services =70370 ¢ 66,068 | ~74050 | -63252| -60,195| -66955{ 14786} -14364| -16158 | -38,117 | -35847| 39,590
20 Goods, balance of payments basis ~52311| 48566 | -52429( -—47386] —-M4NT| 47935 —0024) -8823| -9612| -30237| -28096| 30,048
21 ices ; -18059 | ~17,502| ~21,621 ~15866 | ~15478 ~19,020 5,762 5,541 ~6,546 -7,880 ~7,751 9,542
2 Direct defense expenditures ~1819 ~1,935 -2,060 ~1,627 ~1,704 1,710 =157 ~166 ~160 -1,370 1,440 1,450
23 Travel . 3,431 ~3,583 -6,192 ~3,078 -3,284 5,568 -1,008 -1,108 1,601 -1478 -1,619 2,861
24 Passenger fares 2042 | -2064| =362 ~18381 1,889 2838 749 818 1,206 -783 762 1,192
25 Other transportation 2919 -2554| -2674 2325 2103 2,193 632 -655 5713 1,183 1,020 -1,086
2 Royalties and license fees -1,982 ~2,087 ~1,965 ~1,757 -1,788 -1,651 660 -601 ~536 505 -963 874
27 Qther private services ® 5580 -5002| -5283 4,992 . 4,815 2443 =221 24461 2000 -1,770 -1,893
28 us. iment MISCENlanous SBIVICES ........ruwmummmscresmmmsmsmaisnrserse 286 =267 =285 248 -226 -24 =191 177 -
29| Income payments 32616 | -34973| -06357| -29935| -31676| -33143| -17250| -17565{ 18,760 8748 | -11319] 11,840
30 Incorme payments on foreign-owned assets in the United States ... | -32531 | -34886{ -36.281 -29867 | -81606] -33080| -17229| 17534 18740 9708 | ~11277] 11,802
31 Direct investment payments 6837 | 9059( -10155| -6093]| 7,950 201 —4703| 2312) -2 -3423 Y 450
32 Other private payments 15928 | 15750 | -16.145| 14662 | -14368 | -14649| 10351 -10041| 10708 | -3519| -3658| 3328
2 U.S. Govemment payments -9,766 | -10077] -9.981 9112 -9288 9230 | -5i75] 5181 5188 | -2767| -2975| -3.024
k) Compensation of employ -85 -7 =78 -68 =70 -63 =21 =21 -20 =40 42 ~38
35 | Unilateral current transfers, net 95 =30 30 176 298 337 350 387 419 56 1“1 135
36 Us. G grants ¢ 114 -172 -129
371 U.S. Govemment pensions and other transfers . -367 -328 -333 -286 ~293 =302 ~51 —48 -158 =161 =175
381 Private remittances and other transfers 386 470 492 462 589 9 398 467 214 2 310
Capital and financial account
Capital account
39 | Capita! account tions, net 38 37 k14 k) k) k2 12 12 121 15 16 16
Financlal account
40 | U.S.-owned assets abroad, net (increase/financial outtiow () ............ 53421 | -22065| -95940| -~55148| 17,814 -72,090| 43,262 61781 67,658 17,257 | -16,051 6,466
:; U.Sdo %ﬁgal reserve assets, net -2,386 6,502 348 51561 -1,972 -159 AL [ I
43 Special drawing rights
4 Reserve position in the International Menetary Fund
45 Foreign { -2,386 5,502 348 5,156 -1,972 -159 . 5,156
46| U.S. Govemment assets, other than official reserve assets, net 206 56 150 139 10 182 1 — 16
47 U.S. credits and other long-ferm assels ..............e... ~36 -28 =37 -29
48 Reéaa ments on U.S. credits and other long-term assels® . a1 165 196 35 130
49 U.S. foreign currency holdings and U.S. short-term assets, net . 1 13 =20 4 2 L3 [— 16 -6 5
50 U.S. private assets, net -86,344 60,454 | -15,981 71,941 —43,394 6182 | -67658| -22429| -18,035 8411
51 Direct i e -10503| 11233 -17.2% 8,674 -6,831 -2679| -63281 -3147] -11464 -1,509
52 Foreign securities ~12336 66,779 20,853 -14,889 -43315 17012 | -24487 | -22,149 3,095 6,666
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
18408 | 23,909 | .cccvvvroene. 17540 | 22230 | covvncurennnes 16,384 1 14819 | i 165 5018 | oo
54 U.S. claims reported by U.S. banks, not included elsewhere ............. 11,753 ~42911 -73,505 18 2,692 48,378 -9,632 5,768 | -36848 3,032 -2.648 -11,628
55 | Forelgn-owned assets in the United States, net (increase/financial
inflow (+)) 92316 | 78971 134472| 81332) 79475 | 112928 | 28407 450731 90496 | 55719| 39728 28,653
56 |  Foreign official assets in the United SIates, MBL ....oevrrrervernicsn 7820 | —4419) -11557 (® g 18 18 {18 (v 19 19 18
57 U 3 Gwemmem s&urmes (I‘I) (17) 17) (IB 18 18 18! 18) 18! 18 18! 18
58 US Treasu’y secuijSD 17 17 17 15) 1 18; ll) 18) ilt (ls 1 18
59 Other 10 g”; él7 17; -il; fl:; ll) 183 18) (l!; 184 (l 18!
60 Other U.S. Government liabilities 11 425 -53 & 51 -&os -s& -1 -4 -127 o4
61 U.S. liabilities reported by U.S. banks, not included elsewhere ........... (‘:; Y’ }"; {“‘) s‘:} é“‘g 2"; 2“; E") (“; }':} }‘3;
82 Other foreign ICIal assets 12 (l 17) 17 lt) (t 18} 18! 18) lx) (l8 (] 18
831  Other foreign assets in the United States, Net ........wmmsermssssscsimsenes 84496 | 83390 | 146,029 (*§) g? g"‘ g‘) &‘2 (18 g‘) S‘sﬂ) g 8)
64 Direct investment 116,144 21839 | 104879 | 111,043 20,37! 105,89 65,672 131 68, 42915 16,457 35,978
65 U.8. Treasury securiies 17) 17) 17) (1 18 8192 18) gg 18) g;) 15)
3(75 Hg securities other than U.S. Treasury SOCUMEES ........cmmmesrsccssins 40315 48/ 47, 435771 45 4, 35 30, .2, 6,8% 12,631 12,175
.S. curren
68 us. Iiabiliﬁgg to unaffiliated foreigners reported by U.S. nonbanking
concems 42,850 19,508 | v ~41,958 h[:X 1O — 39,870 K< 3 — ~-1,926 <4591 | s
69 U.S. liabilities reported by U.S. banks, not included elsewhere .. *7) (") (\) ] 18-81,004 | 183,118 | 18-37,084 | '5-32,392 | 15-8,209 | 155825 | 187,962 ) 1815167 | 1%-20,149
70 | Statistical discrepancy (sum of above items with sign reversed) -30,787 | 50,024 | -22003| -18621| -55406 -25,806 20435 ) 46324 -14870 | -36242| -21600| 15091
Memoranda:
71 | Balance on goods (fines 3 and 20% 1222 -7219| -12202| ~10425{ -62181 -11,036 ~283 986 29| 7794 5715 8442
72 | Balance on services {lines 4 and 21) 7,210 5,656 2421 6,829 4,969 2,459 1,705 917 312 3177 2,326 925
73 | Balance on goods and services (lines 2 and 19} w..evvesmccrsmrssrsrscres 4012 -1623| -9,781 -35%6 ] 1,249 -8577 1422 1,903 18] —4617| 3389 1511
74 | Balance on income (lines 12 and 29) -4039| -6266| -6725 4177  -5.036 6,821 7384 | ~7229| -8417 2,326 1,155 270
75 | Unilateral current transfers, net (fine 35) -85 ~30 176 296 337 350 387 419 56 141 135
76 | Balance on curent account (lines 1, 18, and 35 or lines 73, 74, and 75) 13 -8,148 5919 ] -16476 1,597 -5,989 -15,061 5,592 ~4,939 -7,980 2,235 2,093 7,112

5. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to exclude  bonds and notes.
U.S. parents’ payments to foreign affiliates and to include U.S. affiliates’ receipts from forel ents. The definition 10, Consists of U.S. Treasury and Export-Import Bank obligations, not included elsewhere, and of debt securities
of im| is revised lo include U.S. parents’ payments to foreign affiliates and to exclude U.S. affiiates’ receipts  of U.S. Govemment corporations and agencies.

from foreign parents. . . ) . . 11. Includes, primarily, U.S. Government fiabilities associated with military agency sales contracts and other trans-
6. Beginning in 1982, the “other transfers” component includes taxes paid by U.S. private residents to foreign  actions arranged with or thvougn foreign official agencies; see table 4 in “U.S, Intemational Transactions, Second
governments and taxes paid by private nonresidents to the U.S. Government. Quarter 1999 in this issue of the SURVEY. )
7. At the present time, all U.S, Treasury-owned goid is held in the United States. 12. Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State
8. Includes sales of foreign obligations to foreigners. ’ § and local governments.
9. Consists of bills, certificates, marketable bonds and notes, and ketable ble and ribie
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D-54 « International Data SURVEY OF CURRENT BUSINESS October 1999
Table F.3.—U.S. International Transactions, by Area—Continued
[Millions of dollars]
Eastern Europe Canada Latin Arnerﬁa ar;;ilh Other Western Japan
lemi
Line {Credits +; debits - 1998 1999 1998 1999 pres pre 1998 1999
[\ I 14 v I e v " s W Is [[14
Current account

1 | Exports of goods and services and income receipts ............oumenicessniees 2572 2,653 2,781 49,765 50,011 53,268 63,178 57,854 61,734 23,260 25346 | 23,792

2| Exports of goods and services 2,387 2,156 2,269 44938 45,304 48,069 48,933 43,520 46,193 21,355 22928 { 21,088

3 Goods, balance of payments basis 2 1412 1,213 1,309 40,437 40,070 42,627 36,363 32,125 34,054 13,690 14432 | 13,282

4 Services ? 975 943 %0 4,501 5234 5442 12570 11,395 12, 139 7,665 84% 7,806

5 Transfers under U.S. military agency sales CONracts® ........vvecivecrscseis 107 67 kLl 14 28 40 210 152 66 501 164

6 Travel 324 258 319 1219 1,674 1,820 5,107 4347 4,829 2107 2,358 2,231

7 Passenger fares 38 40 43 319 438 380 1,371 255 1,371 802 922 869

8 Other ransportation 85 65 84 585 585 621 933 820 896 775 752 795

9 Royalties and license fees 74 67 69 451 424 414 79 610 645 1,729 1,563 1,607
10 Other private services * 355 439 342 1,892 2,084 2,146 a7 4170 4,173 2,173 2383 ,128
1 U.S. Government miscellaneous services 12 7 12 21 21 2t 42 41 n 13 17 12
121 Income receipts 185 497 512 4,827 4,707 5,199 14,245 14,334 15,541 1,905 2418 2,704
13 Income receipts on U.S.-owned asSets AOBY ..owwmerusvsrssssssssssrasssrsssrens 183 495 510 4,806 687 5,180 14,212 14,297 ,503 902 2415 2,701
14 Direct i 1t receipts =304 45 28 2,028 1,909 2,484 3213 3979 ,626 580 1,003 802
15 Other private receipts 456 484 472 2,780 ,778 2,696 10,889 10,212 10,766 1,265 1 405 1,914
18 U.S. Govemment receipts 31 56 10 10 1 111 57 =15
17 Compensation of employees 2 2 2 21 20 19 33 37 38 3 3 3
18 | Imports of goods and services and Income PaymMERts ...........c.oemimversssiconnns 3730 ) -3294| -4M5) 51,230 | 52743 57,096 | 59348 58343 63010 45176 42970 | 43872
19|  Imports of goods and services 33231 -2874| -4003| -49456 | -506401 -54462| -46027) -—45878] -49655] -35680| 35150 | -34,931
20 Goods, balance of payments basis 2 2744 { -2402{ -3,0981 -46000| -47,684) -50,154 37,796 | 37,327 -41,215] 31,734 -31,008 | -30,709
21 Services * -579 -472 905 | -3456| -2956] 4,308 -8,231 -8,551 B40| -3946 4052 | 4222
2 Direct defense expendi 42 =50 -60 -22 =14 ~18 -93 =94 -9 =303 =328 =325
23 Travel 214 =151 —458 ~887 -875| 1,661 -4045| -4028| -3.821 664 =719 ~795
24 Passenger fares =78 -57 =141 =121 125 ~177 -713 856 =718 -219 -200 227
25 Other transportation —45 —42 -62 ~724 727 824 -615 -605 -4} -8 1,065 | ~1,119
26 Royalties and license fees ® -2 -1 -3 -112 -114 -123 -66 67 66 -656 -627 697
2 Other private services® 155 -155 -163| -1443| -1,085| 1451 -2573| -2781 2901 -961 -1,008 ] -1,026
] U.8. Government miscellaneous services -43 -6 -18 47 46 -54 -126 -120 327 =27 34 -33
29|  Income paymenis 407 420 4121 7741 -2103| -2634| -13321| -12465| -13355| 9,49 -7820 | -8,941
30 Income payments on foreign-owned assets in the United States ............... -388 401 =396 -1,693 -2,024 -2,558 -11,733 | -11,087| ~11,888 9,474 -7,797 | -8,925
31 Direct i payments -2 =2 =3 ~344 1 -1,200 88 ~282 ~400 | -1,654 65| -1.558
2 Other pnvate payments -2 -97 -91 ~1,161 ~1,178 1,110 3,982 -3,503 -8,961 -2,909 2859 | -2238
33 Us. G payments -2%4 =302 =302 ~188 7 248 2,663 ,302 527 —4911 003 | 5,131
k7 Compensation of employees 19 -19 16 -8t -79 78 -1588 | 13718 1467 22 -18
35 | Unilateral current transfers, net ~769 -856 -7 140 174 -149 3367 | -3319| -3405 -32 ~101 41
361 U.S. Government grants* =392 424 =543 474 =380 -390
37| U.S. Govemment pensions and other transfers =10 -12 -9 -118 -120 -125 =201 -154 145 -25 26 -23
38 Private remittances and other =367 420 419 =22 54 24 2,692 2,845 2,870 ~7 -75 -18

Capital and financial account
Capital account
39 | Capital account transactions, net 5 6 6 1 28 35 72 62 59 [ 6 6
Financial account
40 { U.S-owned assets abroad, net (increase/financial outfiow (-)) -1,518 897 | -9242 2,889 3,562 21,426 11682 -31,572 6,152 994 | 9,168
4 U.S. official reserve assets, net 2,168 -2,000 412
Bl Soetar i
pecial drawing rights

44 Reserve posit?gn in the International Monetary Fund
45 Foreign currencies 2,168 -2,000 —412
46 US Govemment assets, other than ofiicial reserve assets, Net ... -19 29 ~79 170 52 -2 12 -1
47 S credits and other long-term assets -164{ -1,138 -602 =301

48 xo ments on U.S. credits and other long-term assets ® 160 A7 398 765 395
49 U reign currency holdings and U.S. short-term assets, net . -15 8 7 —42 -23 12 -1
50 | US. private assets, net ~-1,499 568 9,242 2,889 3,562 21,505 11512 | -81,624 4,007 994 9,581
51 Direct i 1t 2101 -1,008] -2644 ,252 —4138] -7013] -10393 =326 —499 =541
52 Foreign i -120 -3,328 -980 610 -584 =731 8,355 1,863 -10476 | -5,357
53 U.S. claims on unafhhated foreigners reported by U S. nonbanking concerns -7 {3 1,690 2,787 ) cvecrrrecres -1,628 ,346 | —24,600 2,073 (K0T 3 [—
54 U.S. claims reported by U.S. banks, not -147 | -1,193 8071 -659% 9,300 9,204 27,855 12,910 12,724 4,543 5875 | 15479
55 | Foreign-owned assets in the United States, net (increase/financial inflow (+)) 1,336 2910 -831 806 7951 7.715 -23,968 937 70,467 54,357 21,605 8,901
56 Foreign official assets in the United Sates, NEL .......wcvercsrrsmssssssmsssssisssssnnes (] ('9 (%) 3n2 ,904 -605 ! [0 18y (18 (1) (]
57 it ‘18 18) (18) 17 17 17) 18 (18 18) (18 (18) 1
58 U S Treasury iHae 9 (18 (18) (l!) 17 173 17 18] 18 18) 18 18) tl:g
59 om 10 (18 (\2 (18) 17 17 |7; 18 }w 18; }ls; (w) (18
8 8tgerr£b§‘ﬁﬁ ed"bly"aﬂlgeg:ks { inciuded elsewd et Bl 775 ”3 o i o et s i '15}

.S. liabilities re nks, not included ISEWNere ...

62 Other foreign om assets (%) ('8 (8 M 2"; ("; H (%) ] i“‘) }‘“g E"’{
63 Other foreign assets in the United States, net (‘_83 (19) (191 -8918 5,047 8,320 s") &;& (%) '8 (8 {1z
Bl 0SH i e 1 A O O A A e 1 O 1 | w1 I

Teasury securities
gg HS securities other than U.S. Treasury SeCUTHES .........eeuwuersesmaseensnseasessoreer 1 15 -1 -1,655 2,£41 -307 1, 9, 22,174 6,10% -1,636 3%07)
68 U. S hablhtles to unaffiliated foreigners reported by U.S. nonbanking
225 [ — ~1,906 [:77:) [—— 6,684 655 | -12,100 1,389
69 U,S. Inabllmes reported by U.S. banks, not included elsewhere ..., 181,420 | 182,927 ) %887 {7 (7 (17} | 187,810 | 18-9,458 { 858,159 | 1344310
0 Smlstical discrepancy (sum of above items with sign reversed) ................... 1,626 9 2,833 11642 -7962| -71338 2,007 8813 | -04,273| -38567 40,318 2,046
Memol

n Ba!ance on goods {lines 3 and 20) -1332| 1189 -1,7891 -5563) -7614}) 7,527 -1433|1 -5202] -7,061| -—180441 16,666 | 17427
72 1 Balance on sevices {lines 4 and 21) 3% 471 55 1,045 2278 1,134 339 2,844 3,699 3,719 4, 3,584
73 | Balance on goods and services (lines 2 and 19} 7181 1,734 —4,518 5,336 5,39 2,906 -2,358 <3462 | -1432% -12,222 | -13,843
74 | Balance on income {lines 12 and 29} =222 77 100 3,053 2,604 565 924 1 869 2,186 7,591 54 -6,237
75 | Unilateral current transfers, net (line 35) 769 856 =971 -140 =174 =149 -3,367 -3 379 -3,405 -32 ~101 -41
76 | Balance on cument account (lines 1, 18, and 35 or lines 73, 74, and 75) 3 ......... 1,927 | -1497| -2,605 ~1,605 2,906 =3,977 463 | 4681 | -21948 -17,725 | -20,12t
13, Conceptually, fine 76 is equal to “net foreign investment” in the national income and product accounts  pension plans except fife insurance carriers and private noninsured pension plans. A reconciliation of the balance

(NIPA's), However, the foreign transactions account in the NIPA’s (a) includes adjustments to the international trans-
actions accounts for the treatment of gold, (b) includes adjustments for the different

transactions with U.S. territories and Puerto Rico, and {c) includes services furnished witl
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eographical treatment of
gout payment by financial

on goods and services from the intemational accounts and the NI
issue. A reconciliation of the other foreign transactions in the two sets of accounis appears in table 4.5 of the
full set of NIPA tables.

PA

net exports appears on page D-74 of this



October 1999 SURVEY OF CURRENT BUSINESS International Data « D-55

Table F.3—U.S. International Transactions, by Area—Continued
[Millions of dollars]

Australia Other countries in Asia and Africa International organizations and
1998 1999 1998 1999 unalocated *
Line (Credits +; debits =) ! 1908 1999
v 1 114 v I [ v i "
Current account

1 | Exports of goods and services and income receipts 5213 4,834 5,450 56,876 51,342 53,933 7,782 7,440 7,560

2 Exports of goods and services 4,173 3,734 4,107 51,643 45919 47,980 1,216 1,118 1,204

3 Goods, balance of payments basis 2 2,902 2,543 2,756 38,575 31,674 34,002

4 Services 1211 1,181 1,351 13,068 14,245 13,978 1,218 1,118 1,204

5 Transfers under U.S. military agency $ales CONMTACIS® .....cuvvviensmsvsvvasssmummsosssssisnss 4 51 100 2327 2,372 2,585

6 Travel . 408 342 416 2,307 2,042 2,816

7 Passenger fares 123 123 153 378 392 490

8 Other transportation 86 81 86 2,143 2,160 2,29 138 115 203

9 Royalties and license fees * 205 187 187 1,205 1,165 1,198 565 493 492
10 Other,private services 402 408 408 4,629 6,034 4,568 515 510 509
1 us. miscell services 3 1 1 79 80 92
121 Income receipts 1,040 1,100 1,343 5233 5423 5,953 6,566 6,322 6,356
13 Income receipts on U.S.-owned assets abroad : 1,038 1,098 1,341 5217 5,406 5,936 6213 5,970 6,003
14 Direct i receipts 353 365 567 2,510 2,792 3356 3,688 3, 321
15 Other private receipts 885 733 774 2435 2,325 2,373 2,300 2,396 2541
16 U.S. Government receipts 212 289 207 227 216 191
17 Compensation of employ 2 2 2 16 17 17 353 352 353
18 | Imports of goods and services and income payments -2,563 2,259 2510 83,204 ~79,349 87,426 3,147 2,781 ~2,935
191 Imports of goods and services 2,154 -1,888 -2,170 75,971 =71,961 79,795 ~556 564 ~733
20 Goods, balance of pay basis2 -1,360 -1,093 -1372 -87,173 62,733 -70,388
2 Services 3 =794 -795 -798 8,798 9,228 -9,407 555 -564 ~733
22 Direct defense expenditures -9 -18 ~15 1,118 -1,064 1,026
23 Travel . . 283 =301 =810 2392 -2,805 2,873
24 Passenger fares -175 ~166 -141 1,170 1,223 —1,150
25 Other transportation ~55 —46 ~47 2,159 2,230 -2318 =324 -285 461
26 Royalties and license fees 3 -8 -7 -3 =75 ~74 72 -180 -185 -182
27 Other private services * -253 ~249 -266 -1,679 -1,642 ~1,767 -51 -83 -850
28 U.S. Government miscellaneous services - -8 11 ~205 190 2 11 E— LS 1 [——
29| ncome payments —409 =37 =40 ~7,233 ~7,388 ~7,631 2,582 ~2.217 2,202
30 Income payments on foreign-owned assets in the United Stales ... 407 =369 338 -7,089 ~7,243 7,530 2,592 227 2202
31 Direct investment payments —132 -153 -84 60 159 -209 —1,803 1,365 -1,339
2 Other private payments -149 -145 -193 2,399 2,381 -2442 -788 -848 =857
33 us. payments -126 -7 81 4,750 -4,703 -4,879 -1 -4 -6
34 Compensation of employ -2 2 =2 ~144 =145 ~101
35 | Unilateral current transfers, net =29 -39 -35 6,629 -3414 3,468 -2,770 -2,427 2,722
3| USG grants* 4,539 =967 -1,321 -223 ~267 419
37 U.S. Government pensions and other fi 10 -10 -9 —124 =119 ~121 686 ~124 -84
38 Private remittances and other fers ¢ 19 -29 -26 ~1,966 -2,328 -2,026 1,861 2,046 2219

Capital and financial account
Capital account
39 | Capital account transactions, net 1 2 2 k] 25 35
Financial account
40 | U.S-owned assets abroad, net (increase/financial outflow (-)) 1,085 -2,357 5,810 4,620 -2,448 -1,957 ~4,936 3,935 -3,409
4 U.S. official reserve assets, net ~2,154 566 1,223
42 Gold? :
43 Special drawing rights -p27 563 -190
4 Reserve position in the Intemational Monetary Fund ~1,924 3 1,413
45 Foreign i
46 U.S. Government assets, other than official reserve assets, net [ -5 123 11 222 ~267 267 -289
47 U.S. credits and other long-term assels 222 209 299 ~267 267 289
48 R {ments on U.S. credits and other long-term assets® 208 326 208
49 U.S. foreign currency holdings and U.S. short-term assets, net [} -5 57 ~106 =131
50| U.S. private assets, net 1,095 -2,363 ~5,805 4,743 2,459 -1,735 2518 -4,234 ~4,343
51 Direct i 1,370 -3,389 -1,409 4,241 8,725 3486 -3,193 3,022
52 Foreign iti 427 -974 862 ~694 49 =11
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns =725 [N — 492 92 45 =7 -1,829
54 U.S. claims reported by U.S. banks, not included elSEWNere ...............ccmemmmcemsersessens 2] 678 3422 -1,856 5575 1,012 1,617 -1,083 619
55 | Forelgn-owned assets in the United States, net (increase/financial inflow (+)} .....cccccc... 2,032 691 2,200 17,089 13,028 2,538 5,537 5,753 16,710
56 Foreign official assets in the United States, net 18) (‘3; {18} (18 ('8 2"‘ p-38 [ S
57 U . G it 18 18! (18 18! 18) 18)
58 U.S. Treasury securities® ”‘; ‘s; ("; "‘; {' (18
59 Omer 10 18) 18 (IB) 1 (|8 _g;s
60 Other U.S. G liabilities 1! 15 8 -4 -7 = 2 (RPN IS
61 U.S. liabilities reported by U.S. banks, not included ISEWhere ...........mmssmmmssssssins :“‘) {‘3) (*%) (‘%) ('® }“‘;
62 omer foreign official assets” 18) 18) (18) (18) (IS) 18! (18) (18) (ls)
63|  Other foreign assets in the United States, net é‘z {'8) (] ('8) {'§) ('8) 5,535 6,753 16,710
64 Direct i 167 485 535 48 158 1,161 1,197 1,232
85| US. Treasuy securies (" (9 1 W (9 (19 (1) (i (i
66 U.S. securities other than U.S. Treasury securities 981 42 157 1,856 319 347 25 =148 =130
67 us. y 6,250 2,440 3,057
68 U.S. liabilities to. unaffiliated foreigners reported by U.S. nonbanking concems -64 Le L) I—— 2,907 L1 3) [— 18 11,
69 U.S. liabilities reported by U.S. banks, not included elsewhere . 18772 18649 181599 1818210 189,889 18785 181,888 182,246 121,161
70 | Statistical discrepancy (sum of above items with sign d) 5,749 812 703 20,455 20,816 36,348 -2,466 4,050 ~15,204
Memoranda:

71 | Balance on goods {lines 3 and 20) 1,642 1,450 1,384 -28,598 -81,059 -36,386
72 | Balance on services (lines 4 and 21) 477 396 553 4,270 5,017 4,571 661 554 471
73 | Balance on goods and sewvices {lines 2 and 19) 2,019 1,846 1,937 ~24,328 ~26,042 -31,815 661 554 471
74 { Balanice on income {lines 12 and 29) 63t 729 1,003 2,000 -1,965 -1,678 3974 4,105 4,154
75 | Unitateral current , net (line 35) -29 -39 <35 -6,629 -3414 -3,468 2,770 2427 2,722
76 | Balance on current account (fines 1, 18, and 35 or lines 73, 74, and 75) 13 ......ccverrenreesscsrerens 2621 2536 2,905 32,857 -31,421 -36,961 1,865 2,232 1,903

14. The “European Union” includes the “European Union (GE,” United Kingdom, Denmark, Ireland, Greece, Spain,  actions in business services that are not reported by country; and net U.S. currency flows, for which geographic
and Portugal. Beginning with the first quarter of 1995, the “European Union” also includes Austria, Finfand, and  source data are not available.
Sweden. 17. Detalls not shown separately; see totals in ines 56 and 63.

15. The “European Union (6)" includes Belgium, France, Germany {includes the former German Democratic Re- 18. Details not shown separately are included in line 69.

Eublic (East Germatg& beginning in the fourth quarter of 1960), ltaly, Luxembourg, N:kmerlmds, European Alomic NoTE~The data in tables F.2 and F.3 are from tables 1 and 10 in “U.S. International Transactions, Second

nergy Community, European Coal and Steel Community, and European Investment Bank. G vaia 8 !
16. Includes, as part of international and unallocated, the estimated direct investment in foreign affiiates engaged g:ag:‘;;c?%f &fménﬁsﬂgogﬂn"ée SURVEY OF CURRENT BUSINESS, which presents the most recent estimates from

in international shipping, in operating oil and gas drilling equipment internationally, and in petroleum trading. Also
includes taxes wilhhelg; current-cost adjustments assocgtgg with U.S. and foreign direct investment; smarI’F| trans-
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SURVEY OF CURRENT BUSINESS October 1999
Table F.4—Private Service Transactions
[Millions of dollars]
Seasonally adjusted
Line 1997 1998 1998 1999
| 1l i v 1 4

1 | Exports of private services 240,443 245688) 60341) 62,011 60847 62490 63,066] 64,374

2| Travel (table F.2, line 6) 73301 71.250] 17,903) 182603 17,149 17,938] 18,138f 18,374

3 Passenger fares (table F.2, line 7) 20,789 19,99 4916 5,185 5,052 4,843 4,995 ,240

4 |  Other transportation (table F.2, line 8) 27,006| 25518 6,338 6,268 6,339 6,575 6,501 6,715

5 Freight 1,789 11,178 2,872 2,769 2,684 2,852 2,819 2,826

6 Port services 15217 14,340 3,465 3,498 3,654 3722 3,682 3,889

7| Royalties and ficense fees (table F.2, liNg 9) «.wumuencismmssmsnnsssecsene 33,781 36,808 8,882 9,002 9,029 9,894 9,337 9,396

8 Affiliated 26,024] 26,761 6,504 6,542 6,491 7223 6,640 6,634

9 U.S. parents’ receipts 232211 24712 5,963 6,066 6,091 6,591 6,081 6,014
10 U.S. affiliates’ receipts 1,803 2,049 541 476 400 632 559 620
1 Unaffiliated 8,757 10,047 2,378 2,460 2,538 2,671 2,697 2,762
12 Industrial processes ! 3,552 4,138 973 1,018 1,053 1,094 1,093 1,097
13 Other2 5,205 5,909 1,405 1,442 ,485 1,578 1,604 1,665
14|  Other private services (table F.2, line 10) 85566 92,1161 22,302 23296] 23,278] 23240 24095] 24,649
15 Affiliated services 27,2721 28,321 6,987 7,114 7,184 7,036 7,454 7,224
16 U.S. parents’ receipts 17,271 18212 4,608 4,631 4411 4,561 4,560 4,422
17 U.S. affiliates’ receipts 10,0011 10,109 2,379 2,483 2,773 2475 2,894 2,802
18 Unaffiliated services 58,2041 63,795| 15315| 16,182] 16,094| 16204| 16641 17,425
19 Education ,343 8,964 2,160 2,251 2,310 2,243 2,312 2,309
20 Financial services 11,5391 13,698 3,132 3,778 3419 3,369 3419 3,939
21 Insurance, net 2,485 2,842 683 696 77 746 79 831
22 Premiums received 6,133 6,985 1,657 1,722 1,780 1,826 1,860 1,887
23 Losses paid 3,648 4,143 974 1,026 1,063 1,080 1,066 1,056
24 Telecommunications 3,849 3,689 955 926 900 908 882 872
25 Business, professional, and technical SEIVICES .....ueivcusecususnsinee 22,467| 24,338 5,858 6,017 6,164 6,299 6,544 6,746
26 Other unaffiliated services 3 9511 10,264 2,627 2,513 2,583 2,640 2,690 2,728
27 | Imports of private services 152,447 | 165321 39,8587 41,424 41,739| 42,304 43,198] 44,893
28| Travel (table F.2, line 23) 62,051] 56,105] 13,736) 14,168] 14,070 14,131 14,847] 14,995
29 Passenger fares (table F.2, line 24) 18,138 19,797 ,629 ,958 5,085 5,125 5,114 5316
30 Other fransportation (table F.2, line 25) 28,959| 30,457 7,321 7,590 7,700 7,849 7,726 8,290
31 Freight 17,654 19,412 4,648 4,858 4,999 5,008 4,864 5,368
32 Port services 11,305 11,048 2,773 2,732 2,701 2,843 2,862 2922
33 Royalties and license foes (table F.2, ine 26) ......ceeccrucsiensssnsennens 9,390 11,292 2,955 2,604 2,724 2,923 3,176 3,242
34 Affiliated 6,967 8,374 2,017 2,050 2,037 22N 2,514 2,564
35 U.S. parents’ payments 989 1,169 290 273 298 308 304 316
36 U.S. affiliates’ payments 5,978 7,205 1,727 1,777 1,739 1,963 2,210 2,248
37 Unaffiliated 2,423 2918 938 644 684 652 662 678
38 Industrial processes ! 1,418 1,546 372 382 392 L 408 414
39 Other2 ,006 1,372 567 262 292 252 254 264
40 Other private services (table F.2, ling 27} ..........covemvumecenssssesnsseessnne 43909| 47,6701 11,217| 12,014| 12,163] 12,276] 12,335 13,050
41 Affiliated services 17,728 19,095 4,267 4,856 4,974 4,998 5,033 5,532
42 U.S. parents' payments ,927 9,730 2,288 2,424 2,453 2,565 2,581 2,803
43 U.S. affiliates’ payments 8,801 9,365 1,979 2,432 2,521 2,433 2,452 2,729
44 Unaffiliated services 26,181 28,575 6,950 7,158 7,189 7,278 7,302 7518
45 Education 1,395 1,538 356 380 401 401 404 423
46 Financial services 3,563 3,771 927 1,010 932 902 834 921
47 Insurance, net 6,002 6,908 1,702 1,17 1,736 1,753 1,816 1,878
48 Premiums paid 152331 18,581 4329 45672 4,770 4910 4,998 5,054
49 Losses recovered 2311 11,673 2,627 2,855 3,034 3,157 3,183 3,175
50 Telecommunications 8,351 8,125 2,050 2,032 2,014 2,029 2,024 2,01
51 Business, professional, and technical SEIVICES .......cucrumnscisnnss 6,358 7,684 1,786 1,884 1,968 2,045 2,103 2,160
52 Other unatiiliated services 3 511 549 129 135 138 148 121 124

Memoranda:

53 | Balance on goods (table F.2, line 71) -196,651| —246,932| -64,876| -63500| -64,969] -63587| -74,203| -84,646
54 | Balance on private services (line 1 minus line 27) 879961 80,367| 20,483 205587| 19,108} 20,986| 19,868 19,481
55 | Balance on goods and private services (lines 53 and 54) -108,655| -166,665| -34,393| —42913] -45861) —43401| -54,335| 65,165

2 Preliminary.
- Revised.

1. Patented techniques, processes, and formulas and other intangible property rights that are

used in goods production.

2, rgtpsyrigms, trademarks, franchises, rights to broadcast live events, and other intangible prop-
erty rights.
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3. Other unaffiiated services receipts (exports) include mainly expenditures of foreign govern-
ments and intemational organizations in the United States. Payments (imports) include mainly ex-

penditures of U.S. residents temporarily working abroad and film rentals.

NOTE—~The data in this table are from table 3 in “U.S, International Transactions, Second

Quarter 1999" in this issue of the SURVEY OF CURRENT BUSINESS, which presents the most recent
estimates from the balance of payments accounts.
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Table G.1—International Investment Position of the United States at Yearend, 1997 and 1998
[Mitlions of dollars]

Changes in position in 1998 (decrease (-))
Attributable to:
Line Type of investment Pf&i)t;og, Valuation adjustments Pfgsgéo’p,
Financial Exchange Tou
flows Price rateng Other .
changes changes ! changes
(@ (b) {c) (d | (atbrerd)
Net international investment position of the United States:
1 With direct investment positions at current cost (line 3 less line 24) ... | -968,208 | 209,819} —167,585| 453801 61,064 270,960 | -1,239,168
2 With direct investment positions at market value (line 4 less line 25) |-1,066,262| -209,819] -319,300| 56,282 1,633 -471,204|-1,537,466
U.S.-owned assets abroad: )

3 With direct investment positions at current cost (lines 5+#10+15) ..... | 4,508,626| 292,818| 101,041 43,704 -15293| 422,270| 4,930,896

4 With direct investment positions at market value (lines 5+10+16) ..... 5,288,802 292,818 315522| 54,584) -3,833] 659,091| 5,947,983

5 U.S. official reserve assets 134,836 11,170| 146,006

6 Gold 76,929 -638 75,291

7 Special drawing rights 10,027 576 10,603

8 Reserve position in the International Monetary FUNA .....eu.cecvevsmssisenisens 18,071 6,040 24,111

9 Foreign currencies 30,809 5,192 36,001
10 U.S. Government assets, other than official reserve assets 81,960 422 82,382
) U.S. credits and other long-term assets 5 79,607 572 80,179
12 Repayable in dollars 79,273 601 79,874
13 Other ¢ 334 29 305
14 U.S. foreign currency holdings and U.S. short-term assets 2,353 -150 2,203

U.S. private assets:
15 ith direct investment at current cost (lines 17+19+22+23) ........eene 4,291,830 285605 101,669] 38,685] ~15281} 410,678} 4,702,508
16 With direct investment at market value (lines 18+19+22423) ........cnennr ,072,096 | 285605| 316,150 49,565] —3,821| 647,499] 5,719,595
Direct investment abroad:
17 At current cost 1,004,228 132,829 2,892 119,213 1,123,441
18 At market value 1,784,4941 132,829} 217,373 356,034] 2,140,
19 Foreign securities 1,739,4001 102,817 98,777 229556| 1,968,956
20 Bonds 5384001 25,064| 18,441 23,426| 561,826
21 Corporate stocks 1,201,000f 77,753| 80,336 206,130 | 1,407,130
2 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concerns 562,396 25,041 ]....ccoererneeee 33,826| 596,222
23 U.S. claims reported by U.S. banks, not included elsewhere .................. 985,808 24,918 ..o 28,083| 1,013,889
Foreign-owned assets in the United States:
24 th direct investment at current cost (lines 26+33) 5476,834| 502,637| 268,626| -1,676] -76,357] 693,230| 6,170,064
25 With direct investment at market value (lines 26+34) 6,355,154 | 502,637) 634,822 -1,698] 5,466 1,130,295| 7,485,449
26 Foreign official assets in the United States 835,709| -21,684| 22,437]. 836,053
27 U.S. Government securities 6145301 -3,625 9,344 620,249
28 U.S. Treasury securities 589,792 -9,957 9,152 588,987
29 Cther 24738 6,332 192 31,262
30 Other U.S. Government liabilities 7 21459] 3,113 ,346
3 U.S. liabilities reported by U.S. banks, not included elsewhere ................. 135,384 —11,469 123,915
32 COther foreign official assets 4,336) 3477 13,093 .cccrrrerrenne —409 9,207 73,543
Other foreign assets:
3 With direct investment at current cost (lines 35+37+38+39+42+43) ..... 4,641,125 524,321| 246,189] —1,676] -75,948] 692,886| 5,334,011
34 With direct investment at market value (lines 36+37+38+39+42+43) .... | 5519,445| 524321{ 612,385| -1,698f -5,057| 1,129951| 6,649,396
Direct investment in the United States:
35 At current cost 764,045| 193,375| -3,877 22| -74848| 114,672} 878,717
36 At market value 1,642365| 193,375] 362319 95 2,194,102
37 U.S. Treasury securities 662,228 155 18,961 727,344
38 U.S.currenc! 211,628 16,622 228,250
39 U.S. securities other than U.S. Treasury SECURLIES .............ouewmvervresiseene. 1,578,694 2180261 231,105 2,021,820
40 Corporate and other bonds 715196] 170,5391 21,019 900,749
4 Corporate stocks 863,498 47487 210,086 1,121,071
42 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concermns 453,655 7232 460,787

43 U.S. liabilities reported by U.S. banks, not included elsewhere .... 970,975 46,118] 1,017,093
7 Preliminary. §. Also includes paid-in capital subscriptions to international financial institutions and outstanding
" Revi amounts of misceflaneous claims that have been seftied through international agreements o be

1. Repres'ents gains or losses on foreign-currency-denominated assets due to their revaluation
at current exchange rates.
2. Includes changes in coverage, statistical discrepancies, and other adjustments to the value

of assets.
3 kaeﬂects changes in the value of the official gold stock due to fluctuations in the market
price of goid.
4, Reﬂggs changes in 3old stock from U.S, Treasury sales of gold medallions and commemo-
rative and bullion coins; also refiects replenishment through open market purchases. These de-

monstizations/monetizations are not included in international fransactions capital flows.

Federal Reserve Bank of St. Louis

payable to the U.S. Government over periods in excess of 1 year. Excludes World War | debts
that are not being serviced.

6. Includes indebted that the b may contractually, or at its option, repay with its
currency, with a third country’s currency, or by delivery of materials or transfer of services.

7. Primarily U.S. Govemment liabilites associated with military sales contracts and other trans-
actions arranged with or through foreign official agencies.

NOTE—The data in this table are from table 1 in “International Investment Position of the Unit-
ed States at Yearend 1998” in the July 1999 issue of the SURVEY OF CURRENT BUSINESS.
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Table G.2—U.S. Direct Investment Abroad: Selected ltems, by Country and by Industry of Foreign Affiliate, 1996-98
[Millions of dollars}
Direct investment position on a Capital outflows (inflows (-)) Income
historical-cost basis
1996 1997 1998 1996 1997 1998 1996 1997 1998
All countries, all industries .............cccccoceccvrscsicsscsnens 705,195| 865531] 980,565 84,426| 99,517 121,644] 935947 103,892 90,242
By country
Canada 89,592 96,031| 103,908 7,181 7493 10,259 9,258] 10,548 8,104
Eurgye i 389,378 420,108; 489,539 40,148| 51,698 74,5381 44286| 48757| 49,308
which:
France 35200 35800] 39,188 4,463 2,543 2,895 3,224 2,575 2,450
Germany 41,281 38,490t 42,853 1,956 1,627 2,025 3,797 3,339 4,787
Netherlands 54118] 64,361 79,386 6,308| 14327] 14,996 9632¢ 12370 12,594
United Kingdom 134,559 1531081 178,648 16421 22,411 344281 122201 13,126| 11,582
Latngwr'n;nga;iyca and Other Western Hemisphere ... 155925| 178505| 196,655| 18,138 21,966| 18,020 17,762| 21,408] 16,908
ich:
Brazil 29,105 35,091 37,802 4,159 6,614 3,790 4172 4,675 3,037
Mexico 19,351 24,181 25,877 2,405 5,646 2,533 2,721 3,905 3177
Africa 8,162 11,157 1349 1,678 337 2,712 1,801 1,954 1,719
Middle East 8,294 8.803| 10,599 467 601 2,062 1,412 1,328 757
Asica” angllzaciﬁc 139,548 | 146,610| 161,797 15363 13,6931 1347 18,795 19513) 12,623
which:
Australia 30,006] 299107 33676 3,787 2,393 3,659 2,851 3,598 1,898
Japan 345787 33,725| 38,153 -280 37 3844 3475 3516 2,179
International 4,295 4,317 4,578 1,451 694 582 278 383 823
By industry
Petroleum 75,232 822121 91,113 6,239 9,603 9780f 12,082 11,823 8,059
Manufacturin?q 2702881 280,332 304,690 24,325| 28,097| 26,680) 34.342) 38283| 31416
Food and kindred products 31,024 32465( 33871 2,095 ,806 1,670 4,452 4910 4,262
Chemicals and allied products 74858 77,112] 83,589 5,796 7,210 7,072 9,529| 10,050 9,930
Primary and fabricated metals 16,309] 159241 17,098 6,064 444 1,109 1,358 ,406 1,278
Industrial machinery and equipment } 32,293 34,755 2,752 4,381 2,810 4,637 5,669 4213
Electronic and other electric equipment 31,832 31,624 34,531 3,440 2,992 2,670 4,280 4,700 2,763
Transportation equipment 32,0921 34907| 35615 708 4419 1,692 3,409 5,048 2,385
Other manufacturing 53,837| 66,006| 65231 3470 845 9,658 6,677 6,500 6,586
Wholesale trade 67,125 64432| 75,188 6,498 846 9,130 9,068 95381 10,794
Depository institutions 36,807 40,169| 42,029 2,448 3,036 1,253 3,329 3374 577
Finance, (except depository institutions), insurance, and real
estate 254,739 293,116| 337,600; 31,601 41,388] 444451 28938| 31912 30,702
Services 37850 42342 52514 3511 4557| 10,867 3627 5,533 4,722
Other industries 53,1551 62925} 77,432 9804 11,990 19,490 2,209 3,429 3972

NoTES.—In this table, unlike in the international transactions accounts, income and capital out-
flows are shown without a current-cost adjustment, and income is shown net of withholding taxes.
In addition, unlike in the international investment position, the direct investment position is valued

at historical cost.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

The data in this tabie are from tables 16 and 17 in “U.S. Direct Investment Abroad: Detail
for Hist%wlé)ost Position and Related Capital and Income Flows, 1998 in the September 1999
issue of the SURVEY.
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Table G.3.—Selected Financial and Operating Data for Nonbank Foreign Affiliates of U.S. Companies, by Country and by
Industry of Foreign Affiliate, 1997

Number of Milions of doliars Thousands of
afflates Total assets Sales Net income employees
All countries, all industries 22,871 3,397,262 2,356,416 155,267 8,018.0
By country

Canada 2,073 294,943 274,205 13,654 941.9
Eurg ;h o 11,209 1,914,373 1,214,194 77,854 33339

ich:
France 1,297 144,057 130,883 3,424 4837
Germany 1,424 213, 234,508 7,531 6274
Italy 783 66,091 74,035 2,311 205.5
Netherlands 1,104 179,751 130,063 17,014 169.4
Switzerland 545 93, 67,620 9,155 L
United Kingdom 2,532 923,207 337,907 18,020 977.2
Latioanwr;;iecrhica and Other Westermn HEemISPREre .........ccmmncsisssssmmanes 3,583 458,889 268,912 30,849 1,629.2
Brazil . 461 79,240 67,380 4,93 3408
Mexico 874 83,500 88,063 8,488 793.0
Africa 559 40,602 29,150 2,653 186.6
Middle East 355 39,411 24,950 2,603 774
Asia and Pacific 4977 628,118 536,462 26,231 1,835.8

Of which:
Australia 904 96,250 68,519 3,899 304.2
Japan 990 266,028 205,072 5,925 3967
International 115 20,926 8,545 1,422 13.2

By industry

Petroleum 1,622 295,313 360,452 19,778 226.1
Manufacturin?( 8,528 884,113 1,086,129 61,660 45929
Food and kindred products 789 112,875 127,710 8,810 598.0
Chemicals and allied products 2,065 220,923 207,988 17,900 6224
Primary and fabricated metals 760 47,209 44679 ,043 2447
Industrial machinery and equipment 1,090 123,273 178,267 9,033 634.1
Electronic and other electric equipment 908 84,525 110,625 6,905 7745
Transportation equipment 530 131,550 244,199 6,198 7242
Other manufacturing 2,386 163,757 172,67 10,772 995.0
Wholesale trade 5,045 223,451 422,285 15,218 588.0
Finance, (except depository institutions), insurance, and real estate ........ 3,115 1,498,127 135,331 42,922 2188
Services 2873 154,234 128,639 6,843 988.9
Other industries 1,688 342,025 223,580 8,846 1,403.3

Digitized for FRASER
http://fraser.stlouisfed.org/

NOTES.—Size ranges are given in employment cells that are suppressed. The size range is

L—50,000-89,999.

Federal Reserve Bank of St. Louis

The data in this table are from “U.S. Multinational Companies: Operations in 1997” in the July
1999 issue of the SURVEY.
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Table G.4—Foreign Direct Investment in the United States: Selected ltems, by Country of Foreign Parent and by Industry of
Affiliate, 1996-98

{Millions of dollars}

Direct investment position on a Capital inflows (outflows (-)} Income
historical-cost basis
1996 1997 1998 1996 1997 1998 19% 1997 1998
All countries, all industries ................ccinnen: 598,021 | 693,207 | 811,756 | 84,455] 105488 188,960 | 30,407 | 42,315] 38015
By country

Canada 54,836 | 69,866 | 74,840 8590 | 15399 | 11,859 3,190 3,361 3,010
Eurg}aslh o 370,843 | 432622 | 539906 | 55989 ) 70,508 | 167,655 23724 31,380 27,635

ich:
France 43253 | 49503 62,167 72441 10,993 12,308 2,405 3,183 3137
Germany 61,096 | 71,289 ! 19616 | 12919 42,145 2,509 3,294 4,392
Netherlands 75349 | 89570 | 96904 | 12262 | 13,658 7,018 5271 7,03 5,920
United Kingdom 121,582 | 131,315 151,335 S 11,234 ] 69968 | 10374 ] 11,440 7815
La%nfc/rhn%r”ica and Other Western Hemisphere ..............usmsusenee 28002 | 33546 32210 1,990 3,993 278 1,383 1,752 1,494

iCTT.
Brazil 697 742 609 -64 64 132 45 44 82
Mexico 1,641 3315 4,029 47 330 864 1 7 270
Africa 994 1,465 884 -101 435 572 -136 =352 -89
Middle East 5812 6,593 7,831 496 791 967 118 617 475
Asi(a)f axg.;aciﬁc 137533 | 149,115{ 156,085 | 17,493} 14361 8,773 2,129 5,356 5,489

ich:
Australia 14968 | 14,703 | 14,755 5,321 2,254 2,034 492 214 672
Japan 116,144 | 125131 132569 | 13337 9,275 7,101 2,939 5,780 5,187

By industry

Petroleum 43483 | 42,085| 53,254 8,852 2,805 | 57,355 4,160 4,555 1,443
Manufacturini' 245662 1 273122 | 329,346 | 37538 | 36086 87454 15694 | 18628 20,69
Food and kindred products 280881 26,710 18,112 1,981 -903 ,020 1,819 1,532 1,056
Chemicals and allied products 795151 88,831 101,351 8,081 13,746 10,325 5,014 5,556 6,190
Primary and fabricated metals 18576 | 23366 | 22512 5,397 4,258 1,041 X 1572 1,744
Machinery 39,0831 46,636 59,260 2,868 7,573 18,475 1,166 2,805 2,718
Other manufacturing 80,330 | 87,580 | 128,112 | 19,211 11,411 62,632 6,671 7,162 8,988
Wholesale trade 73506 1 87,630 | 96,261 7974 147291 11,004 2,256 3972 5,247
Retail trade 13,765 | 16,718 | 18,778 2,708 2,622 1,946 509 487 579
Depository institutions 31264 | 38,118 | 44,785 138 6,800 5,684 2,867 3,930 3,067
Finance, except depository INSHILLONS .........uemercrcseusssmssensennisense 37,531 43413 | 50,858 6,186 7,140 5,812 855 1,979 718
Insurance 56,124 | 70492 ( 80,378 6,747 | 12,097 6,817 2,382 4,681 4019
Real estate 35169 | 40,060 | 44,436 2,535 4,675 3,284 -59 789 948
Services 29,391 38,521 50,252 4214 7.862| 10,744 -4 916 1,358
Other industries 32126 | 43,049 43,409 7562 | 10673| -1,139 1,757 2178 1,376

NOTES—In this table, unlike in the international transactions accoumts, income and capital

inflows are shown witho

taxes. In addition, unlike in the international investment position, the direct investment position

is valued at historical cost.

Federal Reserve Bank of St. Louis

The data in this table are from tables 16 and 17 in “Foreign Direct Investment in the United

ut a current-cost adjustment, and income is shown net of withholding  States: Detail for

September 1999 issue of the SURVEY.

Historical-Cost Position and Related

Capital and Income Flows, 1998” in the
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Table G.5—Selected Financial and Operating Data of Nonbank U.S. Affiliates of Foreign Companies by Country of Ultimate
Beneficial Owner and by Industry of Affiliate, 1997

Millions of dollars Millions of dollars
Nufr%}ber of G’ Thou;ands U.Sf. expgsrts U.Sf. im&?ns
affiliates ; : ross of goo of goods
Total assets|  Sales | Netincome | iodid, | employees stmped by shlﬁgred %
liates affiliates
All countries, all industries 9,474| 3,034,404 1,717,240 42,547 384,883 5,164.3 140,924 261,482
By country
Canada 945 309,080 139,409 3,693 34,464 601.6 7,787 14,356
Euroj © 4071 1,809,319 940,672 31,107 245918 32139 62,392 94,512
ich:
France 513 322,270 135,414 2,959 35,863 4112 14,032 12,936
Germany 1,011 302,740 194,492 5,071 46,171 667.6 13,973 32,032
Netherlands 302 260,034 124,109 5,508 33,750 391.4 4,592 10,191
Switzerland 404 339,896 110,077 2,986 25,637 352.1 6,233 7,127
United Kingdom 929 454,081 258,845 12,119 78,550 9832 14,543 15,363
Latin America and Other Western Hemisphere ... 632 59,833 53,469 2,522 13,545 168.1 5,308 9,622
Africa 41 11,969 11,222 326 2,843 224 855 634
Middle East 307 28,841 25,246 1,151 7,295 927 814 5,534
Asigfang;'aciﬁc 3373 687,245 523,479 918 73,667 1,012.6 62,709 135,739
ich:
Australia 135 55,514 26,132 =101 5,207 80.1 1,410 1,501
Japan 2,587 582,570 446,422 2,701 62,345 8124 52,883 120,357
United States 105 128,117 23,742 2,829 7,151 52.9 1,058 1,084
By industry !
Magf;tf:’m;i'pg 2,846 680,260 667,576 18,826 188,477 2,270 70,053 99,304
ich:
Food 214 43,894 47,082 183 10,953 152.7 2,620 2,675
Chemicals 339 190,326 141,744 4,280 40,906 3894 15,259 16,019
Primary and fabricated metals 373 67,516 65,075 1,744 16,510 2194 5,133 8,329
Machinery 359 47,246 56,680 1,390 16,607 260.8 10,357 8,267
Computers and electronic products ........ . 333 53,182 73,413 257 15,658 2396 13,092 20,612
Electrical equipment, appliances, and components ... 104 22,574 26,203 631 7,537 129.5 3,430 3421
Transportation equipment 260 49,211 72,607 2,060 13,554 2079 7,631 18,203
Wholesale trade 1,708 293,144 530,141 3,889 51,856 538.5 63,231 155,716
Retail trade 210 49,802 96,624 1,197 25,009 688.7 1,951 3973
Information 236 144,497 80,845 2,445 27,120 2934 888 374
Finance (except depository institutions) and insurance ........ 5701 1,534,492 175,822 11,220 26,331 2198 ®) ©)
Real estate and rental and leasing 1,935 116,679 20,813 204 9,084 470 @) @)
Professional, scientific, and technical services ...... 301 17,298 15972 i =570 5,981 826 361 567
Other industries 1,668 198,229 129,448 5,337 51,025 1,067.3 4,332 1,255

P Suppressed to avoid disclosure of data of individual companies.

1. The industry classification system used to classify the data for U.S. affiliates is based on
the North American Industry Classification System. Prior to 1997, the affiliate data were classified

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

using an industry classification system based on the Standard Industrial Classification system.

NOTE~The dala in this table are from “Foreign Direct Investment in the United States: Prelimi-
nary Results from the 1997 Benchmark Survey” in the August 1999 issue of the SURVEY.
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H. International Perspectives
Quarterly data in this table are shown in the middle month of the quarter.
Table H.1.—International Perspectives
1998 1999
1997 1998
e | sy | A | sept | Oct | Mov. | Dec. | Feb. | Mar | apor [ May | sune | uy
Exchange rates per U.S. dollar {not seasonally adjusted) !
Canada (Can.USH) .....ccoocerrsecnsesrcrensnanes 1.3849| 1.4836| 1.4655| 1.4869| 1.5346] 1.5218{ 1.5452] 1.5404| 15433] 1.5194| 1.4977( 1.5176] 1.4881| 1.4611F 1.4695] 1.4890
European Moneta?' Umon (US$/Eurg) 2 1.1591! 1.1203| 1.0886] 1.0701| 1.0630} 1.0377 1.0370
France (FFrUS: 5.8393| 5.8995| 6.0118| 6.0280| 5.9912| 5.6969] 54925( 65.6422| 5.5981
Germany (DM/U ) 2 173481 1.7597| 1.7928| 1.7976| 1.7869| 1.6990] 1.6381| 1.6827| 1.6698
ltaly (UUS¢§2 ..... 17.0381 | 17.3685| 17.6632| 17.7242| 17.6301 | 16.7892| 16.2096 | 16.6491 | 16.5323
Japan (¥/U % - 121061 1.3099) 1.4033| 1.4079} 1.4468| 1.3448| 1.2105| 1.2028| 1.1707] 1.1329| 1.1667{ 1.1947| 1.1977] 1.2200| 1.2072] 1.1933
Mexico (Peso/USS) ..... 79177) 91520 8.9200] 8.8990; 9.3712 10.2192| 10.1594| 9.9680| 9.9070] 10.1280| 10.0060] 9.7320| 9.4300| 9.3950| 9.5150| 9.3700
United Kingdom (US$/£) 1.6376| 1.6573| 1.6504| 1.6437] 1.6342| 1.6823| 1.6944| 1.6611) 1.6708| 1.6498| 1.6276] 1.6213| 1.6089| 1.6154| 1.5950| 1.575t
Addendum:
Exchange value of the U.S. dollar2 ... | 104.47| 116.25] 117.87| 11817 120.14| 11885 11546 115347 11456| 114.68| 11637 117.80) 117.15) 116.91] 117.45] 11748
Unemployment rates (percent, monthly data seasonally adjusted)
Canada 9.2 8.3 8.3 8.0 8.0 78 78 8.3 8.1 78 77
France 125 119 118 1.7 11.6 1.4 114 113 114 113 1.2
Germany 115 109 108 10.6 10.7 10.6 10.6 10.6 10.5 10.5 10.5
ltaly 12.3 1241.... 1241... 12.3
Japan 34 43 44 46 48 48 46 49 49
Mexico .. 37 3.0 26 3.2 27 2.7 24 26 23
5.5 46 46 486 45 45 45 44 43
Addendum;
United StAtes ........cconrummermersmrsessnssansenss 49 45 45 45 45 45 45 44 43 43 44 42 43 42 43 43
Consumer prices (monthly data seasonally adjusted, 1985=100)
Canada 10322 104.251 10441 10441 104.41| 104.21| 104.60| 104.60] 104.31) 10450| 104.69| 105.08] 105.65] 105.94] 106.04] 106.33
France . 103.23| 104.01] 104.33] 104.02f 104.02| 104.02| 104.02] 103.91] 104.02{ 103.70[ 104.02| 104.43{ 104.64] 104.64] 104.64] 104.43
Germany 103.34] 104.30) 104511 104.81) 10461| 104.41| 10421 10421] 104.31| 104.11| 104.31| 104411 104.81[ 104.81| 104.91! 105.41
ltaly 106.13] 108.22] 10830} 108.30) 108.40| 108.40| 108.60| 108.80| 108.80] 108.90| 109.10| 109.30{ 109.60| 109.80| 109.80] 110.10
Japan 101.841 102.50) 10249} 101.89) 101.79| 10259 103.29| 103.19] 102.79] 102.29| 101.89| 101.99{ 102.49| 102.49{ 102.19{ 101.79
Mexico 162.09) 187.911 185991 187.78} 189.58| 192.66| 19542} 198.88] 203.73| 208.88] 211.68| 21365| 215.61] 21691| 218.33[ 219.78
United KINGAOM ......cocvuveceresmerrermesmsonssses 105.66] 109.27¢ 100.62] 109.35| 109.82] 110.29| 110.36) 110.29| 110.29| 109.62) 109.82] 110.09| 110. 83v 111.10] 111.10] 110.76
Addendum: ‘
United States 105.34| 106.97] 106.97] 107.16] 107.30| 107.36| 107.56| 107.75! 107.89{ 108.02{ 108.08} 108.28| 109.07| 109.07] 109.07| 109.40
Real gross domestic product (percent change from preceding quarter, quarterly data seasonally adjusted at annual rates)
Canada 40 26 42 33
France 20 1.9 16 24
Germany 1.8 18 1.8
= i a-:
n . ~1. .
M?x:co 6.8 31 36
United KINGAom .....ueeecconimavnsnssinsonsessnene 35 22 5 20
Addendum:
United States ..........ccmsrermssmsssssssenns 39 RA: | (T DR— K IOV PR 6.0 ] crerverereree § reenerrnaenee 43 16
See footnotes at the end of the table.

Digitized for FRASER
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Table H.1.—International Perspectives—Continued
1998 1999
1997 | 1998
June | July | Aug. | Sept. l Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July
Short-term, 3-month, interest rates (percent, not seasonally adjusted)
Canada 353| 5041 500} 502 515| 559; 527] 65.143| 499! 499 5.02{ 500( 471 458] 480] 477
France 346| 356| 3571 356 356| 3547 356] 359) 332
Germany 333| 354] 356 354 350| 349; 357 363 3.38
ltaly 6.88| 4.99| 5.2 4.88| 489| 497] 453] 395| 338
Japan 60 72 58 74 73 55 61 63 62 .69 .58 20 19 08 07 08
Mexico 21271 26.41] 20.99| 21.82| 25.22| 41.03( 3749| 34.30f 34.35| 32271 28.72) 23.86| 21.05] 21.02] 21.35) 20.78
United Kingdom 6.83) 733] 762| 770 766| 737f 7.43| 688] 637| 579! 5421 529| 5231 525] 512) 507
Addendum:
United States 5071 481] 4991 496) 494) 474| 408| 444| 442| 434| 445| 448 428 451| 459 460
Long-term interest rates, government bond yields (percent, not seasonally adjusted)
Canada 647 545] 545{ 546| 5.65] 539 5147| 539 507] 513| 526] 534 526) 581f 570| 561
France 567| 4.82] 4.95{ 491 461 439 451 443] d41| 443| 442] 439] 425; 445] 494| 502
Germany 566| 458] 480 470 440 410 410| 4.10{ 390{ 370| 3.90] 4.00] 3907 4.00| 440] 468
Italy 6.86| 4.88] 508 497 479 453] 4.49| 438 4007 392 4.05] 427| 411} 428| 462) 494
Japan 237] 154| 154! 168] 150] 1.10 88 98| 149f 191| 212{ 182| 156 133 163} 1.70
United Kingdom 704 552} 673} 575| 554] 512| 600| 491| 450y 429| 4450 466| 459 491 516 533
Addendum:
United States 635 526] 550| 546| 534 481) 453] 483] 465 472 S500| 523] 518{ 554 590 579
Share price indices (not seasonally adjusted, 1995=100)

Canada 145.70 | 152.40| 166.20 156.30| 124.70] 12560 140.00] 143.10} 14630 151.80] 142.40] 148.80] 158.20] 154.30 158.10] 159.70
France 147.01( 192.24] 21558 220.70 | 204.84 | 183.34 171.01| 190.90| 193.39| 210.44] 210.06 | 211.54 | 220.92) 225.11] 230.17] 236.08
Germany 154.73( 197.73| 222.25] 231.41| 209.62] 186.52| 171.38| 188.86 186.88] 199.85( 195.26 | 191.41 | 200.13} 200.70} 202.32| 209.77
taly 137.74| 220.53] 235.73| 250.81} 234.95] 199.94| 188.79 | 213.891 224.00{ 241.37| 236.94 | 248.62| 251.95| 247.42| 247.42] 247.97
Japan 101.03| 85.36| 86.28| 91.30| 85.30] 78.62| 74.15| 8059]| 80.25| 78.31| 79.78| 87.18| 96.31| 96.25{ 99.81{ 106.74
Mexico 200.17| 191.09| 192.97] 191.27| 134.81] 160.85| 183.61| 169.86] 178.41] 178.34| 191.98| 222.151 243.96{ 246.81| 262.67 237.02
United Kingdom 128.26 | 150.50| 160.38| 161.89| 150.50] 140.42| 136.64 | 148.92] 150.07| 157.29| 158.40| 162.89( 169.18] 168.18| 171.00[ 173.50
Addendum: .
United States 156.81| 189.00 | 195.69( 201.40| 185.18| 173.98] 175.68| 193.80] 197.85) 204.51] 202.20) 207.35| 215.61] 218.31| 216.22] 22285

1. All exchange rates are from the Board of Govemors of the Federal Reserve

System
2. As of January 1, 1999, the euro is reported in place of the individual euro-area

1.95583 German marks, and 1936.27 ltalian li

Digitized for FRASER
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currencies. These cumrency
rates can be derived from the euro rate by uanrhme following conversion rates: 1 euro = 6.55957 French francs,

re. The rate shown for the United States is an index of the weighted  of Labor Statistics, and BEA, respeotwelgé All other data (includi
average of the foreign exchange value of the U.S. dollar against the curencies of a broad group of major US.  both of which have been rebased to 19!

trading partners, January 1997=100. For more information on the exchange rate indexes, see “New Summary Meas-

U.S. consumer

to facilitate comparison) are © OECD,
Economic Indicators and are reproduced with permission of the OECD.

t11raes of the Foreign Exchange Value of the Dollar,” Federal Reserve Bulletin, vol. 84 (October 1998), pp. 811~
NoTE—U.S. Interest rates, unemployment rates, and GDP growth rates are from the Federal Reserve, the Bureau

and U.S. share prices,
ptember 1999, OECD Main
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Regional Data

J. State and Regional Tables

The tables in this section include the most recent estimates of State personal income and gross state product.
The sources of these estimates are noted.

The quarterly and annual State personal income estimates and the gross state product estimates are avail-
able on diskettes or cp-rom. For information on State personal income, E-mail reis.remd@bea.doc.gov; write
to the Regional Economic Information System, BE-55, Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, pc 20230; or call 202-606—5360. For information on gross state product, E-mail
gspread@bea.doc.gov; write to the Regional Economic Analysis Division, BE-61, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, pc 20230; or call 202-606-5340.

Table J.1.—Quarterly Personal Income for States and Regions

Millions of dollars, seasonally adjusted at annual rates Percent change !
Area name 19% 1997 19% 1999 1 tgomr. | voseu- | 1ssem- | 199ev-
i I n v I i 1 v ] i i W } 109800 | 19980 | 1808V | 19981

United States ..............ceens 6,267,885 | 6,371,958 | 6,458,511 | 6,534,057 | 6,650,207 | 6,726,629 | 6,807,506 | 6,898,259 | 7,016,041 | 7,108,060 | 7,199,440 | 7,309,162 | 7,400,243 13 13 15 12

New England 375,964 | 382,128 387,175 302,892 399,830| 403,744| 408242 415615] 419,963| 426,088| 433,011| 440,347 | 446,549 15 18 17 14

Connecticut 108427 110288 111,745 113,1551 115,126] 116,357] 1174551 119,755} 121,057 122,052 123950 126,664] 128,717 8 18 22 16

Maine ... 26372 25736| 26119 265101 28877) 27112) 27,267| 27,715| 27,865| 28408| 28936| 29271 29,784 19 19 1.2 18

Massachusetts 175,689 | 178,781 | 181,199 184,323| 1878311 189,367 191,863] 194969| 197207| 200,905| 204,031 206,866{ 209,776 1.9 16 14 14

New Hampshire . 30,048] 30420 30824| 31,241] 31,755] 32233] 32,759| 33436| 33646 34,124] 349371 35796| 36,085 14 24 25 1

Rhode Island . 23637| 2394 24186] 24,501 248861 25223| 26372| 25877 26,152 26,370 26,762 27,172 27,485 8 15 15 1.2

Vermont 13, 3,163] 13 145781 14,751 14 12 13 1.2

Mideast .. 1,389,923 | 1,410,187 14 12 7 15

Delaware 27%| 22,79 1.0 5 28 0

District of 19,817 Al 1.1 14 7 16

Maryland 157,464 | 159,887 1.6 14 14 15

New Jorse : | 7,0 258,617 280,078| 284,222 1.1 20 5 15

New York . 518,146 | 524,129} 528376] 534,908 | 543350 543675] 551,780| 556,901| 565642{ 575201( 581,019] 581208| 591,037 1.7 10 0 1.7

Pennsylvama 288,553 | 293,927 297 787 300,651| 303,989| 306686{ 309,153 313471( 3174307 321,031] 323801] 328, 561 a9 11 9 15 1.4

Great Lakes .. -1 033 181 | 1,049,582 | 1,063,248 [ 1,072,178 1 1,089,113 | 1,102,312 1,112,380 | 1,126,771 | 1,143,432 } 1,155,114 | 1,163,136 | 1,185,908 | 1,195,478 10 g 20 8

ingis ... 309,028 313,062 317.189| 320562 3257749 | '330:416] 333.657) '338,040] '342467] '346:668| 350.023| '356.961| 359353 12 1.0 20 k4

126,7631 128,944 130,774 131,798 133,919] 135408] 136,348 138619 140,635] 142285| 143902 146627| 147,324 12 1.1 19 5

228900 233068| 235.053| 237:261| 240467| 243,025| 245370| 247.430) 253117 254:683| 253375| 258980| 261.651 8 -5 22 1.0

252,328 256,354 | 260,082] 261,262] 266,151 269,084 271385| 275.181) 278627| 280966| 283518| 288563| 291,226 8 9 1.8 9

116,363] 118,155) 120,1491 121,295) 122,827] 124, 378 1256201 127,501 128, 587 130,512] 132,318] 134771} 135924 1.5 1.4 1.9 9

416306 | 423462| 429,560 | 433,543| 438635 444,771 449351 454,161 460,014) 466,078 470,605] 482,185] 484,036 13 10 25 4

62498| 63462] 63605 64874| 65808{ 66,85] 67,005| 67,004) 67 830 68,7451 71,199] 71,070 1.1 13 36 -2

58248| 50124| 59.836| 61,007| 62081| 62782| 63581| 64435| 65385 65973| 67625 68058 15 9 25 8

116,728 118543| 119432 120,365| 122372] 123,869| 125434] 128013 129,951 130696 | 134,286| 134,863 15 K] 27 4

120583 | 122,068) 123,618] 126,067 | 127,093] 128381] 129,637| 130,680 132,228 133,834 135080 136,370 1.2 1.2 9 1.0

37445] 37902 38590] 38487 39,037 39412) 39604 40,140 40,820| 41,349] 42538] 42356 17 13 29 -4

12922| 13200] 13146| 12646| 12:838) 12986| 13072 13623 13680| 13,758 14,3581 14,261 4 8 44 -7

15,038 15,261 15, 314 15,1901 15541 15,736§ 15,729{ 16,019 16,185 16, 250 17,0091 17,057 1.0 4 52 -2

1,393,553 | 1,415, 101 1,429,465 | 1,458,318 | 1,472,319 | 1,489,852 | 1,509,533 1,535,161 1,557,124 | 1,580,149 | 1,601,518 | 1,623,020 14 15 14 13

84.745{ 85,97 , 88240 88927| 89,509) 90626) 91987 92,976| 94041| 95265] 96,128 11 1.1 13 9

47,079| 47667| 47918] 48531| 49268] acle20] 50338| s0s7al s1408| 51700 s2%984| 53235 1.0 8 23 5

341341 346, 685 | 351 0791 357,463 361,282 366450) 370,723| 377,760| 383,881 389,957 3950191 401,636 16 1.6 1.3 17

167,047§ 170,153] 171,965] 175822 177615| 179,751 182,310 186.808 189,8511 193919 196,882| 199,947 1.6 21 1.5 16

751161 764801 77,127% 79,087] X 80,819 81,777 83283 84,44 854301 86,183 86,947 14 12 9 9

: 857221 863N | 88,570 89247 90811 91,958 ¥ 93,822 , X 15 5 8 10

47,018| 476641 47,770( 48597| 49213 9.609| 50330} 51,250] 51,828 A 53,374] 53,80 11 16 13 8

160,466 162/ 164,94 1694491 171,121 172593| 175453| 178542) 180,852) 183,188] 185561| 188,281 13 13 13 15

South Carolina 1 74,197 X 77,139 780101 7907 79995 81,170| 8296 84,033 , 15 22 1.3 1.7

Tennessee 113292 114972} 1166881 117,838} 120,173 ) 2, 124 125,583 75461 129,172| 130,676| 132,686 1.6 13 12 15

Virginia .. 163,021| 165,17 167,591 169, X 174227} 178, 1794731 1824451 184,931| 187,900 191467] 193,490 14 16 18 11

West V:rgmla “ 32,496 A ¥ B4 1 33,900 X 5 346761 34,911 X \ N 11 5 9

Southwest 599,717 | 609,936 619,199| 628,208| 643609 655242| 666522| 676,461 692,740] 702,120| 713,181| 723,371| 733,102 14 16 14 13

91,202 92667 94,349| 95347 97.748| 99,2341 100914 102,744] 104,765| 106,967 | 109,091| 111,522) 112,691 21 20 22 10

31,3541 31,711 32005] 32233| 32,780 33202] 33404] 33689) 342391 34,543| 34800| 35431] 35845 9 7 18 12

62456] 634981 642601 64,788] 66453| 67024| 67623] 68676| 69562| 70257 708471 71.211] 71,852 1.0 8 5 K]

414706 422.062| 428586| 435840| 4461628 455782| 464,580 471352 484,174| 490352| 498443 505206 512.713 13 17 14 15

181,968 | 185,700 188,606] 191,273| 194,734| 198,098| 201,433| 204,128] 209,209| 211,736 | 214437 219,191 221,802 1.2 13 22 12

94,993| 96947] 98644] 100356 101986 104,199] 1082061 108,182¢ 1119265{ 113,255| 114,793| 117,823) 118,947 1.2 14 28 10

2805 234121 23613| 23751 24.167| 24524 24894] 25017| 25426] 25622| 26076| 26480 26987 8 18 15 19

16,241 16457| 16,648 16,836 17,0071 17,182) 17,349) 17565] 17547| 17,786 17,728 18 246 18, /351 14 ~3 29 8

a77i8| 38618| 39284 39.802| 40836| 41.410) 42087) 42303) 43288 44,070| 44561 45269 4549 18 11 18 15

10,121 10,265 10,418 10,528| 10,737 10,783} 10,897 10972} 11,023] 11,004] 11278| 11372 1 1,569 -2 25 8 1.7

. { 1,070,902 | 1,088,142 } 1,103,240 | 1,119,261 | 1,138,401 | 1,156,706 | 1,171,286 | 1,186,262 1,210,289 1,225,749 | 1,244,320 { 1,266,721 | 1,286,069 13 15 18 15

14,610 14619% 14,758] 14,864 14,984 152371 15275| 15393 157491 15762 15,978 16,172 ~4 A 14 12

781632| 798:044| 803351 815304| 828154 842.113| 853136 863952 881 119 892504 | 908,175] 923802 939,045 1.3 15 19 17

656 | 29739 29854 20836 30224{ 30,437 30 727( 30669] 31022 31192] 31316| 31543| 31952 5 4 7 13

39 o071 | 40969 41.964| 42746| 43671| a4255| 4a62| 45450] 46:344] a7203| 48135 49297] 50262 19 20 28 15

. 71.083| 725161 73967| 7s.088| 76340] 77063] 78110] 78803 80391] s1101| s1532| e2215| a33as 9 5 8 14

ashingtont 133 9801 136, 354 139, 345|141 2851 145028] 147,601 149,376 151 995 1656091 157, 999 | 181 A400| 163,886| 165,300 15 22 14 10
1. Percent changes are expressed at quarterly rates. of source data. In particular, it differs from the NIPA estimate because, by definition, it omits the eamings of Federal

NoTE—The personal income level shown for the United States is derived as the sum of the State estimates, cmhan and miltary personnel stationed abroad and of U.S. residents’ employed abroad tempocarily by private U.S.

It differs from the estimate of personal income in the national income and uct accounts (NIPA'S) because of firm .
ditferences in coverage, in thepr%emodologues used to prepare the est:matesp,m:nd in the umlng of the availability BUS°“’°° Table 3 in “State Personal Income, First Quarter 1999” in the August 1999 issue of SURVEY OF CURRENT

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



D-66 e Regional Data

Digitized for FRASER
http://fraser.stlouisfed.org/

SURVEY OF CURRENT BUSINESS October 1999
Table J.2—Annual Personal Income and Disposable Personal Income for States and Regions
Personal income Disposable personal income
Area name Millions of dollars Percent change Millions of dollars Percent change
1996 1997 1998 1996-97 | 1997-98 1996 1997 1998 1996-97 | 1997-98

United States 6,408,103 | 6,770,650} 7,158,176 87 57| 5518569 5,762,712] 6,061,088 43 48
New England 384,540 | 406,858 29,852 58 §.7] 323239| 338425 353,824 47 46
Connecticut 110,904 17173 123,431 5.7 53 91,503 95,453 99,259 43 40
aine 25,934 27,243 28,620 5.0 5.1 22,772 23,671 24,650 39 4
Massachusetis 179,998 191,008 202,252 6.1 59| 149777 157,389 164,889 5.1 48
New Hampshire 30,633 32,546 34,626 82 6.4 26,831 28,254 29,849 53 56
Rhode island 24,067 25,340 26,614 53 50 21,022 21,942 22,878 44 43
Vermont 13,004 13,549 14,309 42 58 11,333 11,717 12,299 34 50
Mideast 1,245,254 | 1,303,943 1,369,952 47 511 1,057,761 1,096,946 1,140,195 37 39
Delaware 19,723 20,946 22,258 62 6.3 16,796 17,699 18,647 54 54
District of Columbia 18,463 18,919 19,528 25 32 15, 15,851 16,100 15 1.6
Maryland 38,068 146,090 154,164 58 55 117,004 122,434 128,282 46 438
New Jersey 247,381 260,736 275,531 54 571 210,19 219.885{ 229,892 46 48
New York 526,39 89271 575,768 43 49| 442273 ,565] 472,647 32 35
Pennsylvania 285,230 ,325 ,706 44 471 255778 284511 274,626 34 38
Great Lakes 1,054,547 1,107,644] 1,161,898 50 491 902,103| 939326 977,559 41 4.1
{llinois 314,960] 331, 9,029 54 51 68434| 280,280| 292,419 44 43
Indiana 1295701 136,073 143362 50 54] 111856] 116414 121,876 43 47
Michigan 233,571 244073| 255,039 45 451 199,607 608 214,329 35 37
Ohio 257, 270,450 920 5.0 48] 221,3%4] 230,780 239,089 42 36
Wisconsin 118,940 125,081 131,547 52 52| 101,011 105,244 109,846 42 44
Plains 425718| 446730 469,721 49 51| 367001 381,713 398925 40 45
lowa 62,759 65,993 68,720 52 4.1 54,824 57,253 59,222 44 34
Kansas ! 62,363 65,854 63 56 50,703 53,488 56,057 55 48
Minnesota 117,293 123,010 130,737 49 63 7,774 101,468 107,358 38 58
Missouri 121, , 132,955 54 4.0 05,529 110,307 113,948 45 33
Nebraska 37,652 39,135 41,212 39 53 ,903 33,827 35,446 28 43
North Dakota 12,983 ,885 ,855 -8 75 11,620 11,389 12,230 =20 74
South Dakota 15,076 15,549 18,388 31 54 13,649 13,982 14,665 24 49
Southeast 1,401,506 | 1,482,256 | 1,568,488 58 581 1,225 1,286,377 1,350,586 50 50
Alabama 85,12 89,348 93,567 50 47 75473 78,809 82,148 44 42
Ark 47,116 49,442 51,763 49 47 41,791 43,686 45,394 45 39
Florida 343,808 63,980 654 59 6.2 ,933] 313,790 330,157 50 52
Georgia 9561 178875 191,865 65 73] 145199] 153506| 163232 57 63
Kentucky 75,612 435 834 84 55 65,938 69,749 73,168 58 49
Louisiana ,099 89,067 93430 47 49 76,061 78,903 82,179 37 42
Mississippi 47,150 437 52,283 49 58 42827 697 7,079 44 53
North Carolina 161,179| 172154| 182,036 68 67| 139842] 148266] 155290 6.0 47
South Carolina ,435 686 ,039 58 56 64,545 7,858 71,340 51 5.1
Tennessee 115,697 121,934 128,244 54 52| 102,991 107,789 112,656 47 45
Virginia 166,351 175,911 186,686 5.7 6.1 142,308 149,103 156,916 48 52
West Virginia 32,97 33, 087 31 32 29,476 30,222 31,026 25 27
Southwest 614,265| 660458 707,853 75 7.2| 543363) 581,106 618,773 6.9 65
Arizona 391 100,160 108,087 72 79 81,041 86,119 92,333 63 72
New Mexico 31,826 33,269 3,753 45 45 28,249 29,307 30,524 37 42
Oklahoma 63,750 67,444 70,469 58 45 56,059 58974 61,218 52 38
Texas 425298| 459,585 544 8.1 76| 378015] 406,707 434,698 78 69
Rockn Mountain 186,887 199598 | 213,643 6.8 70| 160565! 170,034] 180,610 539 6.2
Colorado 97,735 1051431 114,449 78 89 83,250 88,686 95,810 65 80
Idaho 23418 24,651 25,901 53 5.1 20,420 21,47 2215 45 43
Montana 16,546 17,276 17,827 44 32 14,546 15,064 15434 36 25
Utah ,856 41,681 44,297 73 6.3 33,433 35,657 37.627 67 55
Wyoming 10,333 10,847 11,169 50 30 8915 9,281 9,463 4.1 20
Far West 1,095386 | 1,163,164{ 1,236,770 6.2 63| 939,159| 988,785| 1,040,616 53 52
Alaska 14,713 15, 15, 35 39 12,567 12,926 13,349 29 33
California 580 846,83 900,900 6.0 64| 682968] 717,988 755232 5.1 52
Hawaii ,784 30,514 31,268 25 25 25,911 26,398 26,843 1.9 1.7
Nevada 41,412 44510 47,795 75 74 35,342 37,654 40,107 65 65
Orexn 73,156 77579 81,310 6.0 48 82,206 85,177 67,866 48 4.1
Washington 137,741 148,500 159,674 78 75 120,168 128,640 7,220 74 67

NoTE—~The personal income level shown for the United States is derived as the sum of the
State estimates. It differs from the national income and product accounts (NIPA's) because of
differences in coverage, in the methodologies used to prepare the estimates, and in the timing
of the availability of source data. In particular, it differs from the NIPA estimate because, by defini-

Federal Reserve Bank of St. Louis

tion, it omits the eamings of Federal civilian and military personne! stationed abroad and of U.S.

residents employed abroad temporarily by

U.S. fims.

private
Source: Tables 1 and 2 in “State Personal Income, First Quarter 1999” in the August 1999
issue of the SURVEY.
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Table J.3—Per Capita Personal Income and Per Capita

Disposable Personal Income for States and Regions

Per capita personal income Per capita disposable personal income *
Area name Dollars Rank in U.S. Dollars Rarnk in U.S.
1996 1997 1998 1998 1996 1997 1998 1998
United States 24,164 25,288 26,482 | .... 20,810 21,598 22424 .
New England 28,872 30,427 32007 .... 24,269 309
Connecticut 33,979 35,863 37,700 035 29215 30,317
Maine 20,948 21,937 23,002 18,394 19,061 19,811
Massachusetts 29,591 31,289 32,902 ,623 25,740 82
New Hampshi 26,418 27,766 29,219 23,140 24,104 ,
Rhode Island 24,356 25,667 26,924 1,27 22,225 23,145
Vermont 22,179 23,017 24217 19,328 19,905 20,815
Mideast 27,978 29,252 30,652 ..oouneercrsnnenens 23,765 24,609 PR 114 [—
Delaware 27,125 28,493 29,932 6 23,100 24,076 25,077 [
District of Columbia : 34,213 35,704 37325 | s 28,950 29914 Kith g (-] [—
Maryland 27,298 28,674 X 5 23,151 24,031 24,933 7
New Jersey 30,892 32,356 33,953 2 ,248 7,286 28, 2
New York 29,015 30,250 31,679 4 24,378 25,160 26, 4
Pennsylvani 24,533 25,670 889 16 1,255 22022 22,883 15
Great Lakes 24,055 25,158 26,290 | .coovocrccsinsirrines 20578 21,335 P ) 11 R—
Ninois . 26,293 27,688 28,976 8 2,4% 23317 24217 8
Indiana 22, 23,202 24,302 29 19,160 19,849 X R
Michigan 23,996 24,956 25,979 18 20,50 21,126 21,832 20
Ohio ..... 23,054 24,163 25,239 21 19,821 20,618 / 23
Wisconsin 22,987 24,048 25,184 22 19,521 20,235 21,029 2
Plains 23,039 24,034 AP [—— 19,861 20,536 21,339 vt
lowa ..., 22,032 23,120 24,007 k74 19,246 20,058 20,689 30
Kansas 22,707 23972 25,049 24 19,617 20,561 21,322 2%
Minnesota 25,235 26,243 27,667 1 | 21,647 22,719 18
Missouri . 22,586 23,629 24,447 28 19,656 ,395 20,952 27
Nebraska 22,847 23,618 24,786 % 19,965 20415 21,318 25
North Dakota . 20,197 ,103 21,708 3 18,077 17,768 19,162
South Dakota . . 20,450 21,076 22,201 37 18,513 18,952 19,866 k)
Southeast 21,787 2,751 19,049 19,744 488
Alabama 19,838 20872 17,588 18, 18,876 39
Arkansas 18,808 19,585 ,393 16,682 17,314 884
Florida 23,834 24,799 922 19 0,723 21,379 22,134 18
Georgia 22,900 23,882 25,106 19,798 495 k
Kentucky 19475 20,570 21,551 39 16,983 17,837 18,587 42
Louisiana 19,609 20,458 : 42 17,526 18,123 18,810
Mississippi 17,398 18,008 18,998 50 15,803 16,363 17,107 50
North Carolina 22,083 23,168 24,122 31 19,134 19,953 20 33
South Carolina 19,651 20,508 21,387 41 17,272 17,913 18,598 41
Te 21,800 22,699 23,615 3 19,406 20,066 20,745 29
Virginia 24,950 26,109 27,489 13 1, 21 Al 13
West Virginia 18,116 18,724 19,373 49 16,193 16,649 17,131 49
Southwest 21,517 22,787 <51 [ 19,088 20,049 b1 X: 1 [E—
Arizona 21,071 21,998 23,152 35 18,284 18914 19777
New Mexico 18,634 19,208 0,008 48 16,540 17,000 17,574 47
Oklahoma 19,342 20,305 21,056 45 17,008 17,755 18,292 4
Texas 22,345 23,707 25,028 2% 19,861 20,980 21,999 19
Rocky Mountain 22,304 2414 pLX:0- -] — 19,163 19,946 20,858 ....occocrrcrnrsiess
Colorado 25,627 27,015 28,821 9 21,829 22,787 24,128 9
Idaho 19,741 20,392 1,080 4 17,214 17,658 18,129 4
Montana 18,872 19,660 20,247 47 16,591 17,143 17,530 48
Utah 19,214 20,185 21,096 16,533 17,287 17,920 45
Wyoming . 21,524 22,59 23225 18570 19,333 19,678 37
Far West . 24,969 26,127 1714 [— 21,408 22,210 23027 | i
Alaska 24,310 24,969 2571 20 20,765 21,203 21,741 2
California o 25,142 26,314 21,579 12 21,503 22,310 23,119 12
Hawaii 25,086 25,598 26,210 17 21,824 22,145 22,500 17
Nevada o . 25,877 26,514 7,360 14 22,084 22431 22,959 14
Ore%m 22,894 23920 24,775 27 19467 20,09 20,878 31
Washington 24,958 26,451 28,066 10 21,774 22914 24,119 10

1. Per capita personal income and per capita disposable personal income were computed using
midyear population estimates from the Bureau of the Census.

NOTE—The personal income fevel shown for the United States is derived as the sum of the
State estimates. it differs from the national income and product accounts (NIPA's) because of
differences in coverage, in the methodologies used to prepare the estimates, and in the timing
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of the availability of source data. In particular, it differs from the NIPA estimate because, by defini-
tion, it omits the eamings of Federal civilian and military personnel stationed abroad and of U.S.
residents employed abroad temporarily by private U.S. firms.

Source: Tables 1 and 2 in “State Personal income, First Quarter 1999” in the August 1999
issue of the SURVEY.



D-68 « Regional Data SURVEY OF CURRENT BUSINESS October 1999
Table J.4—Gross State Product for States and Regions by Industry, 1997
[Millions of dotlars]
o orons | To | A ¢ Manutac- | o vl | Wholesale | Retal | nsucancs G
. otal gross cufture, i onstruc- | Manufac- | tation an olesale etail | insurance, : overn-
State and region state grofsodzgte forestry, | MM [ “gon wing | public rade trade | andrea | SeMVCES | nent
product | P and fishing utiities es

United States 8,103,234 131,745| 120,515| 328,806| 1,378,869 676,313 562,755] 712,890| 1,570,308| 1,656,849| 964,184
New England 466,857 3,445 310 15,171 76,656 29,998 32,219 38,059| 116542] 109,730 4,128
Connecticut 21] 134565 899 36 4,351 22510 8,011 9,373 9,862 38,988 29,184 11,350
Maine 42 30,156 460 19 1,356 5,153 2,250 1,848 3459 X ,800 4,033
Massachusetts 1] 221,009 1,284 156 7,161 32,394 13,924 16,133 17,510 53,708 58,449 20,291
New Hampshire 39 38,106 263 45 1,282 9,521 2,671 410 Kl K) 004 ,186
Rhode Island 44 27,806 210 15 959 4347 1,811 1,537 2,385 6,941 6,092 3,410
Vermont 50 15214 329 39 663 2,731 1,231 918 1,494 2,748 3,202 1,858
Mideast 1,523,401 8,905 2,737 51,564 204,283| 122,778 99,738| 112,108| 392,621| 344,626| 184,041
Delaware 41 31,585 273 5 1,038 6,108 1,545 1,192 1,842 12,348 4,482 2,753
District of Columbia 52,372 16 13 481 1,308 2,710 588 1,314 9,531 16,969 19,441
Maryland 16| 153,797 1,304 116 7,835 13,230 11,457 9,716 13,254 34,137 36,268 26,479
New Jersey 8| 294,055 1,502 186 10,414 41,062 28,256 27,283 21,293 68,841 64,380 30,838
New York 2| 651,652 2,689 480 18,505 74,446 49,335 40,277 440 203219 148,253 70,007
Pennsyivania 6] 339,940 3,121 1,935 13,291 68,129 29,476 20,683 29,965 64,544 74,274 34,523
Great Lakes 1,295,671 17,478 4,860 54,174| 316,788| 100,547 94,731 115023| 217,559 242,173| 132337
{llinois 41 393532 5,110 1,268 16,385 71,671 35,807 30,972 31,881 79,466 82,375 38,597
Indiana 15| 161,701 ,883 846 7,845 ,155 12,369 10,036 14,807 21,351 25,676 15,732
Michigan 9| 272,607 ,698 1,246 11,062 70,234 18,230 20,831 ,735 41,850 51,635 ,095
Ohio 7] 320,506 3947 1,210 12515 83,850 23,955 23,338 29,669 50,967 57,798 33,256
Wisconsin 18] 147,325 2,840 290 6,378 40,878 10,186 9,553 12,930 23,924 24,690 15,657
Plains 538,494 21,360 3,164 831] 102,629 49,367 42,281 48,237 85,150 99,193 63,280
lowa 29 80,479 5,612 193 3,287 19,617 6,177 5,701 6,579 11,889 12,327 9,096
Kansas 3 71,737 2,933 1,021 3,040 12,784 7,608 5,822 7,039 9,432 12,298 9,759
Minnesota 18] 149,394 3,631 679 6,693 28,271 11,485 12,568 13,004 27,515 29,839 15,710
Missouri 171 152,100 2,855 453 7,146 31,195 15,521 11,564 14,033 22,615 29,825 16,892
Nebraska 36 48,81 3,506 125 2,088 6,681 5,394 3,839 4,148 7,429 ,663 6,939
North Dakota 49 15,786 1,072 451 784 1,389 1,629 1,463 1,523 2,128 2,908 2,438
South Dakota 46 20,186 1,751 4 79 2,692 1,554 1,324 1,911 4141 3,332 2,447
Southeast 1,763,114 31,716 32,479 76,652| 315895) 157,072 121,470] 171379| 286 4011 236,216
Alabama 251 103,109 ,145 ,600 4,304 22,115 9,172 ,687 10,635 13,657 17,155 15,738
Arkansas krd 58,479 2775 606 2,333 14,006 6,129 3,689 6,170 6,929 ,862 6,980
Florida 5| 380,607 6,691 1,027 17,876 ,108 33,388 28,533 ,487 83,763 91,196 46,538
Georgia 101 229473 4,066 1,002 8,910 40,035 25,274 20,947 20,587 37,774 42,441 28,439
Kentucky 26] 100,076 2,723 2,659 4,101 27,360 8,087 6,014 9,033 11,646 15,217 13,239
Louisiana 23] 124,350 1,292 19,797 5,395 19,566 11,087 7078 10,232 16,068 20,127 13,758
Mississippi 33 58,314 1,659 540 2,355 13,198 5,8 3,383 5,985 6,898 9,725 8,705
North Carolina 12] 218,888 5118 298 9,643 §7,971 16,578 14,328 19,427 33,045 34,351 28,130
South Carolina 28 93,259 1,280 215 4,500 23,289 7,057 5619 9,955 12,894 14,626 13,824
Tennessee 201 146,999 1,745 480 6,012 31,281 11,759 11,299 16,267 21,233 29,856 17,067
Virginia 131 211,331 1,961 1,102 9,439 31,282 18,056 11,839 17,278 38,537 43,411 38,426
West Virginia 38 38,228 261 3,154 1,785 6,684 4,672 2,053 3,423 4,391 6,434 5371
Southwest 844,766 13,481 52,354 37,222] 133678 84,895 60,142 76,363 126,830 157,507 102,294
Arizona 24| 121,239 ,934 1,300 6,937 17,815 8,047 8,095 12,674 23,531 24,974 15,031
New Mexico 37 45,242 897 3,271 2,046 7.887 3,280 1,981 4,137 6,207 7,791 7,745
Oklahoma 30 76,642 2,085 4,087 2,377 13,015 7,523 4,697 7,664 9,587 13,514 12,090
Texas 3| 601,643 8,565 43,695 25,861 ,961 65,044 45,369 51,987 87,5051 111,227 67,428
Rocky Mountain 247,372 5924 11,026 13,354 31,372 25517 15,282 24,137 39,172 933 32,656
Colorado 221 126,084 2,147 2,708 6,910 480 13,762 8,223 12,229 21,885 27,850 15,891
ldaho 43 29,149 1,730 278 1,669 5,809 2,492 1,838 2,961 3,644 4,860 3,873
Montana 47 19,160 1,019 880 965 1,486 2,241 1,241 1,956 2,593 3,77 3,005
Utah 35 65,417 612 1,654 3,132 8,601 4,709 3,383 65,791 9,119 10,735 7,682
Wyoming 48 17,561 416 5512 679 2,312 595 1,201 1,930 1,715 2,205
Far West 1,423,561 29,436 13,585 56,236] 197,569| 106,140 96,892( 127,584| 305601{ 321,285] 169,233
Alaska 45 24,494 314 5,169 1,007 1,134 3,822 713 1,673 2,795 3,029 4,838
California 1{ 1,033,016 21,633 6,381 34,883] 146,173 72,301 AR 91,300 237,282] 236,925] 114,962
Hawalii 40 38,024 46 26 ,640 1,213 3,904 1,4 4,332 8,603 8413 ,036
Nevada 34 57,407 427 1,568 4,978 2,608 4,333 2,809 5,653 10,778 18,670 5,688
Oregon 27 98,367 2473 124 5,173 24,666 6,943 7,727 8,175 14,903 17,030 11,154
Washington 14] 172253 4127 317 8,555 21,776 14,837 12,974 16,550 31,344 37219 24,554

NoTe~Totals shown for the United States differ from the national income and product account estimates of gross  schedules,

domestic product (GDP) because GSP is derived from gross domestic income, which differs from GDP by the statis-
tical discrepancy. In addition, GSP excludes and GDP includes the compensation of Federal civilian and military

rsonnel stationed abroad and

government consumption of fixed capital for mili

structures located abroad

and

r military equipment except domestically located office equipment. GSP and GDP also have different revision
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Source: Tables 6 and 7 in "Gross State Product by Industry, 1995-97" in the June 1999 issue of the SURVEY
OF CURRENT BUSINESS.
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K. Local Area Table

Table K.1.—Personal Income and Per Capita Personal income by Metropolitan Area, 1995-97

Personal income Per capita personal income ! Personal income Per capita personal income !
iy Percent Rank in - Percent Rank in
Area name Mittions of dollars change Dollars us. Area name Millions of dollars change Dollars US.
1995 1996 1997 | 1996-97 | 1995 | 1996 | 1997 | 1997 1995 1996 1997 | 1996-97 ¢ 1995 | 1996 | 1997 | 1997
United States? .. " 6,408,103|6,770,650/ 5.7 | 23,059] 24,164 Colorado Springs, CO ....ccoeccmsvessvvicss 9,748 10514 11,270 7.2 | 20,978] 22,263] 23,493} 131
Metropolitan portion .. 5,137,43315,430,631|5,747,454 5.8 | 24,470] 25,623| 26,840
Nonmetropol ponlon 921,658] 977,472|1,023,196 4.7 | 17,449/ 18,359 Colurnbia, MO .. 2618 2779 2915 49 | 21,232 22,108] 22,797 152
104291 11,121 11,820 6.3 | 21,259} 22,344| 23,435| 134
Consolidated Metropolltan 021 5,331 5,700 6.9 | 18,468] 19,624] 20,929| 232
e O E plnmamen
Chicago-Gary-Kenosha, IL-INWI ... | 235526] 248253| 262357 5.7 127,296) 28,555 b E b - ) g
clmn%%fﬂgmmon OHKY 44.660] 47,149] 50.008] 6.1 23‘327 24574 1715) 1788 t874| 48 |17.027| 17859] 18919) 299
Cleveland-Akron, OH .. 71.327] 74337] 779200 4.8 |24,499] 25495 80.161] 86.982] 95191] 95 |27.081] 28637 30481] 22
Dallas-Fort Worth, TX . 113904] 123121} 134293 9.1 [ 25,612] 27,623 1928| 1987| 2082| 48 | 17609 18,193 19.126( 288
Denver-Boulder-Greeley, , 64,6741 69,800] 7.9 | 27,024/ 28,483 Davenport-h 7632  8,058] 8,541 6.0 | 21,359] 22,561f 23,9061 123
Detroit-Ann Arbor-Flint, MI . 139.276] 143,074| 1492321 4.3 | 25,889] 26,374 Dayton-Springfield, OH 21960f 22576] 23685] 49 [22918] 23,607} 24877| 96
Houston- Ga!veston—BfazorIa 105,523) 112,366} 121,775 8.4 | 25, X
Los Angeles-Rwersude-Orange Cou Daytona Beach, FL 8300] 8864 9,341 54 | 18,4921 19,489] 20,187] 256
......................... 355,870] 373755 393604] 53 2332 Decatur, AL ... 2764] 2874 3003] 45 | 19,814] 20458) 21202 216
Miami-Fort Lauderdale, FL 78,661 83,186] 86917 45 22,619 2512 2665 2753 33 | 21,629] 23,128} 24,107} 117
Milwaukee-Racine, Wi 41484] 43512] 45898 55 125230 50, 103 58471 8.1 | 27,553] 29,055} 30,743 20
10522 11,167| 11,830 59 | 24,883] 26,102} 27,403 45
NewYorkNo New Jersey-Long Is- . Detroit, MI* 115080 118,194| 123417] 4.4 |26,009| 26,506} 27,619 44

1and, NY-NJ-CT-PA ...c..cormergrircrs 619,350| 654,862 688267 5.1 | 31,352] 33,031 Dothan, AL 2492| 2559] 2668{ 4.3 | 18589 19,073} 19869 267
Phuad%pma Wilmington-Atantic City, Dover, DE . 2308] 2507| 2580, 1.7 | 19,094] 20,611} 20,776] 239
Porﬂand-SaIem on WA | s 13’% 1%33?2 7 53-‘;39 %‘% 26,396 &Hﬁﬂs’a MN-Wi 198% 1'&5 g?ég ﬁ ?g%ﬁ %'839 g’% 13?

an Francisco-Oaklas . g . Dutchess County, 64041 687761 714 5.4 | 24,522 25,805 27,085
Seattie-Tacoma Brememn WA .. 8,045 92,308{ 100,810 9.2 | 26,363} 27,855 Eau Claire, wztv 2720] 2878 3035 55 |19,132] 20,155 21,154| 219
Washinglon-Baltmore, DC-MD-VA 9431 98051 10504] 62 |14,037] 14,600] 15216] 312

wv 202,626) 213,2211 225,524 5.8 | 28,601} 29,838 378 3873 3998 32 | 22718] 22969} 23, 135

8250 1908 198 33 | 19423} 20459]| 21312{ 210
1,091 1,143 1,222 69 ,088] 20,092 21,474] 205
2424 5.9 | 18,800] 20,014} 21,202 216 5670 59251 6,140 36 ,326) 21,285 22,1201 179
16229 17,019 5.2 | 22,856] 23,700] 24,849 6117] 6544 6920 57 [20201] 21,358/ 22231] 173
2,206 2,381 37 118,586] 19,617} 20207| 255 6 6,643] 6,942 45 |21,906] 23,051) 24,010§ 121
2144) 22217 3.6 | 23,6061 24,4291 25425 83 Fargo-Moorhead, ND-MN .. 3315 3608 3,746 38 |20,284] 21 876 22466] 166
147591 15466] 4.8 ) 21,324 22089 22937 146 : :

2456) 2 3.1 {18.861] 19.447] 20,007 5209] 5461 57420 51 118314 19240} 20219| 253
15,045| 1583] 53 24551125762 73 5053] 5413] 5799 7.1 |19,923] 20,704] 21,655) 198

2578| 2677| 3.8 | 18507| 19.644) 20,482 248 1939] 2076] 2178] 49 | 16,663| 17,585] 18,184
. 4343 4576] 54 | 20457) 21,112| 22,051] 180 9827 9801| 9875 -2 |22647| 22,720 22685] 158
Anchorage, 7,162 7475 44 £ ,6904 29,765 5% %222 g,;ég gg }g,gg }g%g.;, ;(91'800 28

Ann Atbor, MI* . 1499] 15041 64 |27573| 2866|2957 29 4810| 5259] 5613] 67 |22174| 23.750] 24,852
Anniston, AL J 2110]  2210] 4.7 {17,350] 18,098| 18,855) 292 36,123] 38534| 40743| 57 | 25561] 26,752| 27661 43
ton 1363 gw 2§g 22 g%ggg ﬁ?;}? %’ﬁ 1% Fort gyerscape S&m& 8749 9308] 9863 60 {23372 24510]| 255 78
8;% ggggg 102,293 ?9 ;g % gg gg 2218, % 2;2 Fort Pierce-Port cie, 6,681 7211 7,607 55 | 23,804 25,209) 26,135] 68
. g 3 7| 2 s ¢ Fort Sith, AR-OK 3403 8563 59 | 18,061| 18,648} 19570 280
8909) 9431) 9722 31 | 27,188) 28,0391 29.083) 33 || Fort Waiton Beach 3511 84 | 16453| 23500| 2278|171
3763 g8l 9478 43 20,108 20821] 236 288 53 | 2307)| 53505| 24801 94
22572) 24580( 27.194] 108 | 22.524f 23'865] 25,420 81 | 2>680| 23798) 25150] 86
10,544] 11,004 11,448] 4.0 | 17.201] 17,801) 18319] 297 gg 17959 13,347? }S?S'g %

61,9481 65,177 68,758 55 |25,157] 26,3091 27,770] 41 ? ! 9 .

2683) 2794] 297 48 | 18582 19418 201425 248 53| 198Ta 2008t 21822) 188
17| B3| 76| 57 | 2065) 217ee| o2ala| 168 54 | 21363 2460) 235%8) 128

Yoo Aim| 33| 50 | isase) poses| siase| oop 31 [T} TS ERRS

3366 3451 3,647 6.7 }20,839) 21,415] 22,689] 157 5.8 116,877| 17,640} 18611
44962] 48207 49,111 63 | 334 795136769 5 3 17,854 192 657 275

ilings, 26341 27291 23851 45 121,162| 21,737| 22,647 159 7.1 |18,853| 19,6441 205931 243
BllonGqupoﬁPaswgoula,Ms 6008| 6266) 6614 5.6 | 17,504} 18350 19211 286 g} ?ﬁ'ﬁl %:81 24,960 5
Binghamton, NY .. 5208 5357| 5542| 35 |20251| 21,047] 22,123| 177 64 | 18,355] 19,369 20,038 260
Blrﬁlng ham, AL 202681 21,383 22,445 5.1 ,640] 23, 4,008 98 5.1 | 23,4001 24,512} 25559] 79
Bismarck, ND 1,789 1906 1,972] 35 | 20,103] 21,151 21,711] 182
Bloomingion, | 2135) 2269] 2369 4.4 | 18544] 19587 20.316] 251 58 [23217) 2448 254411 82
Bloormngton~Nor 318t 3373| 3545| 5.1 | 22944 24,172| 252000 87 7.0 | 19.268) 20,103 21,1171 220
Boise Ci 8423 8906] 9430 59 | 23349 23.901] 24.567] 108 56 | 20304} 21,081| 21.972] 185
Boston-\ oroester Lawrence-Lowell-

Brockton, MA-NH (NECMA) .| 164632} 174,335| 185340f 6.3 | 28,612 30,124 31,808] 15 49 118,890] 19,953} 20,800
Boulder-| LoT;t?monl, co* . 7160 7641 8,212 7.5 |28,269§ 29,7021 31, 17 6.2 | 21,305| 22,1811 23,309 137
Brazoria, 4200] 4510] 4787] 6.1 | 19482 20,508} 21, 211 44 | 23,525] 24,850[ 25,8 72
Bremerton. WA* 4517 4,758 5,053 6.2 | 20,008 20,597] 21, 201 5.8 28,899 30,268 32,035 14

58 | 16,523] 17,164] 17,889] 302
Brownsvulle-Hamngen-San Benito, TX 3,641 38501 4,09 6.4 | 11,967 12,357} 12,8571 315 54 |20,094) 20,839 21,664f 195
Bryan-College Station, TX .. .| 2085] 21%] 2384) 89 {15749 16,697} 17, 301 23 ,681] 27,259
Buffalo«N»agia{a Falls, NY 26422| 27,001 28,031 31 |22 184/ 24, 118 105 | 16,414 17,510( 19,146] 287
Burlington, VT (NECMA} 4298 4554| 4,758] 4.5 |22911] 24,023} 24,876 97 1 87 4] 27,211 28,977
CamorrMass:Ilon OH 84331 8727 9,086 41 X 1,668] 22,5711 161 5462 1 i 41 [ 17.272) 17,870] 18,652) 294
Casper, WY ...... 1562| 1618] 1,710 58 |24,487] 25,390| 26,866
Cedar Raplds A . 4294 4541 4,830 6.4 | 23,979] 25,251] 26,641 58 7118 74071 7,824 56 | 21,706} 22,413 23459] 133
Champaign-Urbena, 3361] 3s54f 3703| 4.2 | 20,118 21,144] 21,962] 188 36,252] 37,939 40,111 5.7 | 24,602| 25475) 26,662 57
ChallestomNorth Charl 93971 9,855 10472 6.3 £ 18,851 19,601] 279 2251 2385 2510 52 ¥ 5231 24,628] 105
Charleston, WV ..... 5597] 58441 6,046 35 | 22,011] 22,992 23, 124 3030 3119 32 49 { 19,7541 20,197| 21,057] 222
8,533 X 9, 54 |20, 1,288 22227] 174
Charlotte-Gastonia-Rock Hill, NC-SC 30,999} 337285] 35792 7.5 |24,0831 25,237} 26,480 62 1,948] 2,051 2,186 6.6 | 20,0167 20,862} 21,988 183
Charlottesville, VA ., w“ 3546] 3,755 3,958 54 X ,996]1 27,028| 55 22,147, ,821| 25,465 6.9 | 22,601] 23,614{ 24,751 101
Chaxtanooga TN-GA .. 9409 9,902 10,387 49 | 21,279) 22,268] 23,195] 138 2,153 2,261 2421 7.1 {15,113} 15,817} 16,900
wY 1,662 1,726 1,793 39 ] 21,224 21,925] 22,815] 150 estown, NY .. 2538 26168 2689 28 , 18,5791 19,260| 285
Chlcago [N 217,348| 229,112| 242,155 5.7 | 27,978} 29.260] 30,717] 21 Janesvilie-Beloit, Wi 3228 3301 3444 43 | 21,799| 22,024| 22,915 148
Chico-Paradise, CA 3426 3614 3,809 54 | 17,795] 18,813] 19,715 274
Gincinnati, OH-KY. 37,850 39,973 42,382 8.0 | 23,855! 25,059] 26,373 63 Jersey City, NJ" ovveoerrcsccinrnirnsnre 12,824] 13,369} 13,831 35 {23,282] 24,233| 24,943 92
Claﬂ(svnlle«HopklnswlIe TN-KY 3089y 32451 3410 5.1 116,351] 16,715] 17,248 306 Johnson Kingsport-Bristol, TN-VA 8412| 8851 9,152 34 ]118,559| 19,378( 19,8961 268
Clevefand-Lorain-Elyria, OH* .. 85,772 58,108| 60,841 4.7 |24.999) 26,046[ 27,314] 49 || JOANSIOWN, PA orcorrrremescrsnseenirs 4301] 4500 4645 32 |17987] 18,819/ 19528) 281
See footnotes at the end of the table.
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Table K.1.—Personal Income and Per Capita Personal Income by Metropolitan Area, 1995-97—Continued

Personal income Per capita personal income ! Personal income Per capita personal income !
Area name Millions of dollars Eﬁ;ﬁeg'g Doliars Hfﬂgli" Area name Miltions of doliars g;cnegnet Doltars Rﬂgi“
1995 | 1996 | 1997 | 190657 1995 | 1996 | 1967 | 1907 1995 | 1998 | 1997 |1996-97 { 1995 1 1996 | 1997 | 1997
Jonesboro, AR 1208 404] 14871 59 [17867[ 18581| 19456 283 || Rateigh-Durham-Chapel Hi, NC 246211 26671 29,107 91 |24708| 2801) 27.711f 42
Joplin, MO ... 2n7| 28| 3065|687 |18924| 19.724| 20817| 237 || Rapid City, SD no0] 10| vsse| 48 |19.780] 20:383) 21270 212
Kalamazoo-Battie Creek, Mi 9639] 100571 10438] 38 |21,820| 22693| 23481 132 |} Reading, PA 8339] 87e1| 9220| 52 |23813] 24,893) 26051 69
Kankakee, IL* ....... ,007 2,124 2211 41 | 19,828 20,925 21,677] 194 Redding, CA 3,095 3,202 3,341 4.3 | 19,283] 19,843§ 20,538] 244
Kansas City, MOKS awgry 43133| 45714] 6.0 | 24233| 251450| 26:627| 59 I Reno, NV 3064| 8747] 9262 59 |27761|29284] 3021a] 24
Kenosha, W ... 293 3073} 3, 7.5 1210821 217431 23,1241 142 || Richland-K , 3681 3780{ 3876 25 | 20,650) 21,120| 21.417| 209
Killeen-Temple, TX 4s19| 5074] 5. 5.4 | 16563 17,059 17861) 303 || Pichmond-Petershurg, VA - 23575| 24,857 23,% 229 23% 23,333 %,797 2;8
Knoxill, TN 1a2e0| 1aga8| 44 [21400) 22000f 227a5) 154 || Flverside-Sen Bemarcino vl o Rl 33 |oao| seaeel el
Kokomo, IN .. 2381 24z 33128780 g?ﬁ?; 240811 113 1| Rochester, M 2752)  2.45| 3119] 59 | 24466| 261048} 27233 51
Lafayette, LA 6911] 7453 758 | 17.627] 18.783| 20,031 261
Latapete IN . 33 3562 56 | 19:386] 19841 20880 B0 Zhel Baal | alnan a8
Lake Charles, LA .. 3547] 3747 58 | 19,109] 19,908 20,901 618l 2m9| o8| 46 | 14| 1o554| 20014| 254
Lakeland-Winter Haven, FL 8o43| 9207| 65 | 18.699] 19,649 20:625| 241 agiaa| o598 381011 61 | 23.4i2| 24338 35305| 6
Lancaster, PA 10728 11.207| 45 |22 '316| 24.604| 102 e IRt B 2 |G| sa5aal 3ol 128
Lansing-East Lansing, Mi g541| 9.835| 10208] 33 | 21.026| 21.907| 221691 156 ; et ot B ool ko et
o, TX 19| 2158 2357 92 |1169| 12332 12908| 214 2888 s 3 aT |8 el Byt I
Las Cruces, NM 2054] 2310|2482 47 | 14,094 14564 14923 313 a 63014 5847) 69547| 56 |24785| 25824) 27.177] 53
Las Vegas, NV- 26458 29.423| 31.876| 83 |23245| 24575| 25250| ‘86 || Salem, OR 6055 64711 679 50 | 19,362 20,310| 20.927| 233
Lawrence, KS 1603 16950 1.820| 74 |18161| 18896} 19976 264 || Salinas, CA 8357 863t] 92271 69 |24394| 24800] 25,747 74
Lawion, 1882] 1932 vee| 32 [16323( 16801] 17487| 304 )
Levﬁst%n% 1979 2067] 2:120] 26 |19.292] 20,329] 20,989 230 || Sakt Lake Cﬂ*fgden,UT 24016] 25053 27849] 7.3 | 19,802| 21,1211 22264| 172
Lexington, KY 9650 10275) 11,083| 74 | 22.237| 23:374] 24838 100 || San Angel, TX ... K 20271 2146] 59 | 19,053] 19.308] 20988| 228
Lima, OH . 3089 3129] 3248 3.8 | 19,744] 20,1421 20,9971 227 |} San Anionio, TX ... 29796] 315261 33,718 69 | 20,474| 21,276 22,379 169
Lincoln, NE 5088 5420| 5752 59 | 22081f 23482} 24.602| 106 || San Diego, CA Y 63908 67.908) 64 | 22,882} 23.903| 24965 &9
Litle Rock-North Littie Fock, AR 1717 12448 13088) 52 | 21:6291 22726| 23.707] 125 60217| 64159 88671) 7.0 | 3,668] 38.813| 41.128] 1
Longview-Marshall, TX 3gs2] 4105] 4374] 65 | 18941] 19.939] 21.025| 224 50602] 55, 61,345] 103 | 32280] 34.880| a7856| 4
Los AngelesLong Beach, CA 2136561 223742) 234469 48 | 23662] 24,708f 25719] 76 4575|  4807] 5203 67 |20204] 21.812] 22568] 162
Louiswile, KY-IN 22950] 24043 25:353| 54 | 23317 24.307] 25,
Lubbock, a5l ass3| 5082 a7 | 19757 20:980] 2, 181 9685 10197] 10760 55 |25.401| 26675 27,839 39
Lynchburg, VA 4087] 4261|4485 4.8 |20037120,729] 215431 202 || Santa Cruz-Watsonville, CA* 817 6 g 73 | 26,059 27,733 29,408
acon, GA ... 6183 6583 6884] 46 | 20,039] 21.114] 21,770] 190 || Santa Fe, NM ; 3485| 3 53 | 24,765| 25507/ 26.319] 64
Madison, Wi 10339 10958 115500 54 [25254! 26:379| 27361] 47
Mansfield, OH .. 3328] 3456] 3819 47 |18993] 19719 20,673] 240 || Santa Rosa, 10632] 11447] 12439| 87 | 25.636] 27.205| 29188 32
MeAllen-Edinburg-Mission, TX 52650  5660] 6058] 7.0 11,044] 11548] 12,005 316 15134) 16108 17.020| 57 |28.918| 30:460| 31792] 18
Medford-Ashiand, OR ....... 1 335 3553 3784 54 |20.109] 21,120] 21933 187 5, 8280] 6 42 | 21109 22:363] 23] 143
Melboume- Titusville-Paim Bay, FL .... 9265| 9785| 10342] 59 | 20609] 21531} 22508] 164 12,754 ;g,ge 13,&9 a.g 29,1 21228) 2177|176
X 97| 78, 10.3 | 20,088| 301916} 33373 13
Memphis, TN-AR-MS 25om1) 26569 28043] 55 |23746) 24,725(25905] 71 || Sharon, PA .... 22711 2342 2 40 | 18256/ 19,162 19,”350 265
Merced, CA ... 2087 3269] 33%4] 338 |15546] 17,113| 17.485] 305 || Sheboygan, Wi 24371 2538] 2637| 39 |22.456] 23215] 24,009 122
42538] 44,653] 46,174 34 {20,605] 21,207] 21,688 193 Sherman-Denison, TX 1,869 2017 3 59 | 19,089) 20, 21.008] 226
set-Hun! , 34,966] 37,105| 39,514 6.5 | 32,461} 34,027] 35,734 8 7554} 77821 8 36 | 19,9531 20,532| 21.259] 213
Milwaukee-Waukesha, Wi ..... 37.232| 39,023| 41,131 54 | 25492| 26,695| 28,176] 37 9, 2848] 2730 32 | 20,438| 21'905] 22 160
Minneapolis-St. Paul, MN-Wi 71,473% 7?’333? 3«11,;193 2; %g;g gg;gg gg,lg’g ﬁ ’ " ' ’ ' ’
gas| 10064| 10604] 54 | 18ats| 9527|209 257 |f Soux Fals, SB . pead I I I i B et I
7310 7762l  8238) 6.1 1178791 18,768) 196501 276 || Spokcane, WA . 8219) 8604| 0037| 50 | 20478| 21:300] 22283 170
29420 31.048) 2, 53 | 28,000 29,748 30275( 23 ' 53| 4814|5031 45 |22239) 23516| 20679 109
o706 2858 28] 15 | 18474 19.486| 19728| 211 B e B B E i sl ol I
tg 659| 82| 7185] 48 | 20867| 21716| 221498| 165 " 5851l 270 24 | 151851 20670 21028
Muncne, IN ... 2,389 2.438 2,527 37 20,131 20, 21,504 y 2‘561 2’564 .1 17'887 18’539 18’794 293
Moo, B SC - S| ool ame| 72 || aeo0r| a2l 7 ored| 10252 10854l 59 | 18ese| 19206| 20002) 26
es, )y : y o o 3 Y K : ¥ y
assau-suliox, N .. g g y - / g g 15978] 16411| 16949 33 | 21,363 22,069] 22.952| 145
New Haven-Bridgeport-Stamford-Dan- " ' ' Y " ’
Dy Walerbuy, O or oo sa7s4l e2g09] esse2| 59 [9e200fas7orfa0gme 2 13312) 141301 191 20 (2088 2use) 2l 188
Now LondonNonwich, CT (NECMA) | 83321 8001 ssei| 38 |20l 2ol Bical o5 agro9] s1g6| s5356| 66 [22.440f 23654f 24879 95
ew Crlears, g - : e b I 2820l 2895 23 [18513] 18,914 19458) 282
Now Yor Y ) el 48 ol ool uasl 1) fa| assi| wma| 39 |2727| 254l 20305
. . 215 g ; : eo6| 4027 34 |22637) 23.852] 24368| 112
e 8028) 34| 36 (21446 22,1981 22.753) 158 10608] 11168| 12070 81 [3248) 33393| 36598| 6
“'. 32,448 33,958 47 20’255 21,125 21]9& 184 14,616 15,627 16,409 5.0 19.375 20,375 21,068 221
4052 sﬁ'?sé 71'%5‘2 g; 28’832; ?3’%8 %% o 16334 17309] 18511 69 |21,921) 20.986) 24.208] 114
5083 5366) 5887 97 | 21414} 22488 24, 111 2992 3127| 3200| 55 |18:884] 19,692] 20514 245
20341 21381] 223%| 45 | 20/088] 20,927) 21,659 197 3425 aess| 33| 7.0 | 21.209] 22432] 23.696| 126
15878] 17088 18267 69 |28711] 25:127) 26570 60 ejo-Fairfield-Napa, CA* : . | 8 |22, : ;
" ’ " " g " Ventura, CA* 17463] 18145| 19.173] 57 | 24.804] 25518 265 61
. Victoria, TX . 1675  1,793] 1. 53 | 20,799] 21,989 23.036| 144
&rfarn%%,cgfn? o - Zglgg g?% 33:?32 ?g 317'1‘% gi&‘u‘; %3:;}% 1% Vineland-Milville-Bridgeton, NJ* 959l 2918] 3054| 47 | 20; 662| 21,863| 196
Owensboro, KY 1725 1802] 1910] 60 |19058] 19366] 21.018| 225 || Visalia-Tulare-Porterville, CA 5508] 65:802] 5998 34 | 15985 16,740] 17,118 307
Panama Cily, FL 2’% g]g? g,ggg 38 };lggg ggggg ggggg g?g Waco, TX 3, 3,915 4,139 5.7 | 18,896( 19,467] 20, 247
oo L et Sotol Jom| 7:9| 7 |1aaeo) sovsl s9ses| 310 || Washington, DCMD-vAWY: 1a280| 1ass0rf 154105l 59 {30761 31981  0e30 12
Peoria-Pekin, IL | 7659 8071 8495] 53 |22219) 23398 24,650] 104 || Waterloo-Cedar Falls, IA .. 2484 25831 2,73 5.7 | 20, 1,1271 22,456] 167
Philadelphia, PA-N* 131272} 138525 144970] 47 | 26.505] 27.994| 29.347| 31 2479 2644 2, 6.1 | 20,543 21,775 22.937] 146
Phoenix-Mesa, AZ . | 58249 63395 68597) 82 |21:887) 23,025 24,137] 118 P 3457 ar0es| 39268 59 | 35,078 37.375| 38,772
Pine BIuff, AR .. 381 1435) 1488 3.7 | 16538 17,323 18,109| 300 m?tl;mkglv-w ”ggg 15?%3 12’832 ;(7) 22%7 ;g%gg ;213 %g
56561 59485 61928| 4.1 |23700] 25084| 26243 @5 || Wichia Fals, TX - 2676] 2791 2944| 55 |19,804] 20,205 21.458| 206
3289| "3484] 3843] 52 |24386] 25781| 27,2000 52 | Wiliamsport, PA . ; 2209l 23771 34 |18.441] 19:343] 201131] 258
1247 1318( 1,378] 4.4 | 17.063( 17.938| 18506] 296 || Wilmingion-Newark, DE-MD* 15123] 16073| 17.262| 7.4 |27.582| 20,033| 30851 19
Portland, ME (NECMA) .. 6196| 6591 70491 69 |25056| 26:409| 28044 38 || Wimington, NC X 4388] 4710| 73 |20,175| 21,228| 22,122 178
Portiand-Vancouver, OR-WA' . .. 1 41,9331 45559 49,019 7.6 ] 24,489] 25,97 k 46
Providence-Warwick-Pawtucket, Ri 3| 4101  4179] 1.9 | 18,150] 19,154| 19367] 284
(NECMA) L1 o212000 21,913 23058 5.2 {23380| 24,205 25.498] 80 3262 3398 3519 36 |22,088) 22.735| 23.188f 139
- 47500 5,1 5456] 62 | 14,821) 15996 16.567] 310 i, 8172|8581} 8 43 | 22,408{ 23305| 24.138{ 115
2206| 2519] 2689 67 | 18529] 19252 20274f 252 || Youngstown-Warren, O .. 2122] 12390 12855 = 38 {20215] 20,736} 21,621] 200
2567] 2764| 2895 47 |19941| 21,229] 21:861 188 || Yuba City, CA . 2330 2417| 2485| ° 28 [17.217| 17.7a8] 18,183 299
a252| 4489|4787 62 |23151) 24349) 25711 77 || Yuma, 1 1e38| 2019 42 | 16,889] 15511} 15629 319

1. Per capita personal income was computed using Census Bureau midyear population estimates. Estimates for  abroad and of U.S. residents employed abroad temporatily by private U.S. firms.
1995-97 seflect county population estimates available as of March 1999. 3. Includes Metropofitan Statistical Areas, Primary Metropolitan Statistical Areas (PMSA's designated by *), and
2. The personal income level shown for the United States is derived as the sum of the county estimates. It New England County Metropolitan Areas (NECMA'S). The New Haven-Bridgeport-Stamford-Danbury-Waterbury, CT
differs from the national income and product accounts (NIPA's) because of differences in coverage, in the methodolo-  NECMA is presented as a PMSA (part of the New York CMSA).

g;es used to prepare the estimates, and in the timing of the availability of source data. In particular, it differs from Source: Table 1 in “Loca) Area Personal Income, 1982-97" in the May 1999 issue of the SURVEY OF CURRENT
e NIPA estimate because, by definition, it omits the earnings of Federal civilan and military personne! stationed  BUSINESS. ’
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SELECTED REGIONAL ESTIMATES

SHARES OF U.S. PERSONAL INCOME BY REGION
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SELECTED REGIONAL ESTIMATES |

PER CAPITA PERSONAL INCOME, 1998
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Appendix A
Additional Information About the NIPA Estimates

Statistical Conventions

Changes in current-dollar pp measure changes in the
market value of goods and services produced in the
economy in a particular period. For many purposes,
it is necessary to decompose these changes into quan-
tity and price components. To compute the quantity
indexes, changes in the quantities of individual goods
and services are weighted by their prices. (Quantity
changes for Gpp are often referred to as changes in
“real gpP.”) For the price indexes, changes in the prices
for individual goods and services are weighted by
quantities produced. (In practice, the current-dollar
value and price indexes for most GpP components are
determined largely using data from Federal Govern-
ment surveys, and the real values of these components
are calculated by deflation at the most detailed level
for which all the required data are available.)

The annual changes in quantities and prices are
calculated using a Fisher formula that incorporates
weights from 2 adjacent years. (Similar formulas
are used to calculate the quarterly indexes for the
most recent quarters, called the “tail” period, and
for the indexes for the other quarters, called the
“historical period.”) For example, the 1996—97 an-
nual percent change in real GDP uses prices for 1996
and 1997 as weights, and the 1996-97 annual percent
change in price uses quantities for 1996 and 1997 as
weights. These annual changes are “chained” (mul-
tiplied) together to form time series of quantity and
price. Because the Fisher formula allows for the effects
of changes in relative prices and in the compostion
of output over time, the resulting quantity or price
changes are not affected by the substitution bias that
is associated with changes in quantities and prices cal-
culated using a fixed-weighted formula. The Fisher
formula also produces changes in quantities and prices
that are not affected by the choice of base periods. In
addition, because the changes in quantities and prices
calculated in this way are symmetric, the product of
a quantity index and the corresponding price index is
generally equal to the current-dollar index.

In addition, BEA prepares measures of real Gpp
and its components in a dollar-denominated form,
designated “chained (1992) dollar estimates.” These es-
timates are computed by multiplying the 1992 current-
dollar value of Gpp, or of a GDP component, by the
corresponding quantity index number. For example,
if a current-dollar GpP component equaled $100 in
1992 and if real output for this component increased
by 10 percent in 1993, then the “chained (1992) dollar”
value of this component in 1993 would be $110 ($100
X 1.10). Note that percentage changes in the chained

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

(1992) dollar estimates and the percentage changes cal-
culated from the quantity indexes are identical, except
for small differences due to rounding.

Because of the formula used for calculating real Gpp,
the chained (1992) dollar estimates for detailed cpp
components do not add to the chained-dollar value of
GDP or to any intermediate aggregates. A “residual”
line is shown as the difference between Gpp and the
sum of the most detailed components shown in each
table. The residual generally is small close to the base
period but tends to become larger as one moves fur-
ther from it. N1pA table 8.2 provides accurate measures
of the contributions of the major components to the
percentage change in real Gor for all periods.

BEA also publishes the “implicit price deflator”
(1pD), which is calculated as the ratio of current-
dollar value to the corresponding chained-dollar value,
multiplied by 100; the values of the 1pp and of the
corresponding “chain-type” price index are very close.

For quarters and months, the estimates are presen-
ted at annual rates, which show the value that would
be registered if the rate of activity measured for a
quarter or a month were maintained for a full year.
Annual rates are used so that time periods of differ-
ent lengths—for example, quarters and years—may be
compared easily. These annual rates are determined
simply by multiplying the estimated rate of activity by
4 (for quarterly data) or 12 (for monthly data).

Percent changes in the estimates are also expressed
at annual rates. Calculating these changes requires a
variant of the compound interest formula:

Xt min
T_[(Xo) 1]><100,
where 7 is the percent change at an annual rate;
X is the level of activity in the later period;
X is the level of activity in the earlier period;
m is the yearly periodicity of the data (for
example, 1 for annual data, 4 for quarterly,
or 12 for monthly); and
N is the number of periods between the
earlier and later periods (that is, t - 0).

Quarterly and monthly N1pa estimates are seasonally
adjusted, if necessary. Seasonal adjustment removes
from the time series the average impact of varia-
tions that normally occur at about the same time and
in about the same magnitude each year—for exam-
ple, weather, holidays, and tax payment dates. After
seasonal adjustment, cyclical and other short-term
changes in the economy stand out more clearly.

Appendixes o D-73



D-74 «

Digitized for FRASER
http://fraser.stlouisfed.org/

Appendixes SURVEY OF CURRENT BUSINESS October 196¢
Reconciliation Tables
Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings
{Percent change from preceding period]
Seasonally adjusted at annual rates
1997 | 1998 1998 1999
| il 1l v | I

BEA-derived comPensaﬂon per hour of all persons in the nonfarm business sector

(less housing) 35 4.2 47 39 44 38 44 5.1
Less: Contribution of supplements to wages and salaries per hOUF ........uuuuussussmesnsninsnnenn. -5 -4 0 -3 -3 ~8 R} ~2
Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit

institutions -2 -3 -2 R -2 -2 A -3
Less: Contribution of wages and salaries per hour of persons in government enterprises,

unpaid family workers, and self-employed -1 =1 -1 -1 -3 hl -3 -1
Equals: BEA-derived wages and salaries per hour of all employees in the private

nonfarm sector 39 44 46 43 45 40 45 5.0
Less: Contribution of wages and salaries per hour of nonproduction workers in

manufacturing A -1 ) 2 2 0 2 4
Less: Other differences 2 -1 5 R -2 6 9 4 9
Equals: BLS average hourly earnings of production or nonsupervisory workers on

qprivale nonfarm%ayrollrsly wor poTVsony 39 41 40 43 37 3.2 4.0 36
Addendum:

BLS estimates of compensation per hour in the nonfarm business sector? 35 42 46 39 441 38 44 5.1

1. Includes BLS data on compensation and hours of nonfarm proprieors and hours worked  differences in seasonal adjustment procedures.

of unpaid family workers.

2. Includes BEA use of non-BLS data and differences in detailed weighting. Annual estimates  include compensation and hours of tenant-occupied housing,

also include differences in BEA and BLS benchmark procedures; quarterly estimates also include

3. These estimates differ from the BEA-derived estimates (first fine) because the BLS estimates

Table 2—Relation of Net Exports of Goods and Services and Net Receipts of Factor Income in the NIPA’s to Balance on
Goods, Services, and income in the BPA’s
[Billions of dollars}

Seasonally adjusted at annual rates
Line| 1997 | 1998 1998 1999
1 i It v | il

Exports of goods, services, and income, BPA’s 1] 1,197.2] 1,1922( 1,209.2| 1,193.9| 1,166.0] 1,199.9{ 1,183.7| 1,206.2
Less: Gold, BPA's 2 5.7 5.5 5.3 44 5.2 7.1 29 33

Statistical differences ! 3 18.4 184 18.0 282 19.3 82 6.7 6.0

Other items 4 8 8 7 8 8 1.2 8 9
Plus: Adjustment for %ossing of parent/afiiliate interest payments 5 45 5.0 4.1 4.9 5.2 5.7 43 42

Adjustment for U.S. territories and Puerto Rico 6 370 380 370 372 374 405 41.1 418

Services furnished without payment by financial intermediaries except life

insurance carriers and private noninsured pension plans ... 7 174 17.6 17.3 17.6 17.8 17.9 18.2 18.3

Equals: Exports of goods and services and receipts of factor income, NIPA’s 8| 1,230.9{ 1,228.1) 1,2436| 1,220.2| 1,201.2| 1,247.5! 1,237.0( 1,260.2
Imports of goods, services, and income, BPA's 9| 1,208.7| 1,368.7) 1,341.5| 1,363.9| 1,376.7| 1,392.7( 1,417.0| 1,483.7
Less: Gold, BPA's 10 6.6 6.5 6.7 55 73 6.6 32 32

Statistical differences ! 1 44 10.7 -1.8 8.2 231 136 1.3 15

Other items 12 0 0 0 ] 0 0 0
Plus: Gold, NIPA's 13 -35 -29 -32 =30 28 -29 -24 24

Adjustment for E'ossing of paren/affiliate interest payments | 14 45 5.0 4.1 49 52 5.7 43 4.2

Adjustment for U.S. territories and Puerto Rico 15 265 286 27.4 285 271 31.6 31.3 319

Imputed interest paid to rest of world 16 174 176 173 176 17.8 179 18.2 183
Equals: Imports of goods and services and payments of factor income,

NIPA’s 17| 1,3323| 1,399.8( 1,382.2( 1,398.2{ 1,393.7| 1,4249] 1,454.2| 1,521.0
Balance on goods, services, and income, BPA'S (1-8) ......ccccenvervenncresnnssurisnens 18| -1015| -176.5] -1323| -170.0( -210.7] -1928| -233.3| -27175
Less: Gold (2-10+13) 19 44 -39 -46 4.1 -49 2.4 -24 23

Statistical differences (3-11)! 20 140 77 19.8 20.0 -3.8 ~-5.4 46 =55

Other items (4-12) 21 8 8 7 8 8 12 8 9

Plus: Adjustment for U.S. territories and Puerto RIiCO (6-15) ........c.commmmmmnsssscrssssnnses 2 105 9.4 9.6 87 103} 89 98 99
Equals: Net exports of goods and services and net receipts of factor income,

NIPA’s (8-17) 23| 1014} ATL7| -1386] -178.0| -1925| -177.4| -217.2| -260.8

1. Consists of statistical revisions in the NIPA's that have not yet been incorporated into the BPA’s Balance of payments accounts
BPA's (1999:ll) and statistical revisions in the BPA’s that have not yet been incorporated into NIPA's National income and product accounts

the NIPA's (1997:1-1998:1i).
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Appendix B
Suggested Reading

Mid-Decade Strategic Plan

BEA has published the following articles in the Sur-
VEY oF CURRENT BusiNEss on the development and
implementation of its strategic plan for improving
the accuracy, reliability, and relevance of the national,
regional, and international accounts.
“Mid-Decade Strategic Review of Bea’s Economic
Accounts: Maintaining and Improving Their
Performance” (February 1995)
“Mid-Decade Strategic Review of BeA’s Economic
Accounts: An Update” (April 1995)
“BEA’s Mid-Decade Strategic Plan: A Progress
Report” (June 1996)

Mid-Decade. Strategic Review of BeA’s Economic
Accounts: Background Papers (1995) presents seven
background papers that evaluate the state of the U.S.
economic accounts and that identify the problems and
the prospects for improving the accounts.

Methodology

BEA has published a wealth of information about the
methodology used to prepare its national, regional,
and international estimates.

National

National income and product accounts (NI1pA’s)

NIPA Methodology Papers: This series documents
the conceptual framework of the nipa’s and the
methodology used to prepare the estimates.
An Introduction to National Economic Accounting
(nipa Methodology Paper No. 1, 1985) [Also
appeared in the March 1985 issue of the SurvEey]
Corporate Profits: Profits Before Tax, Profits Tax
Liability, and Dividends (N1pA Methodology Paper
No. 2, 1985)
Foreign Transactions (N1pA Methodology Paper
No. 3, 1987) [Revised version forthcoming]
GNP: An Overview of Source Data and Estimating
Methods (n1pa Methodology Paper No. 4, 1987)
[Largely superseded by “A Guide to the N1pa’s”
(March 1998 SURVEY)]
Government Transactions (Npa  Methodology
Paper No. 5, 1988)
Personal Consumption Expenditures (N1pA Method-
ology Paper No. 6, 1990)

The methodologies described in these papers are
subject to periodic improvements that are typically
introduced as part of the annual and comprehen-
sive revisions of the N1pA’s; these improvements are

Federal Reserve Bank of St. Louis

described in the Survey articles that cover these
revisions.

“Annual Revision of the U.S. National Income and
Product Accounts”: This series of SURVEY articles,
the latest of which was published in the August 1998
issue, describes the annual Nipa revisions and the
improvements in methodology.

“A Preview of the 1999 Comprehensive Revision of
the National Income and Product Accounts™ This
series of SURVEY articles describes the upcoming
comprehensive revision of the Nipa’s.

“Definitional and Classificational Changes”
(August 1999)
“New and Redesigned Tables” (September 1999)

“Statistical Changes” (October 1999)

“A Guide to the N1pA’s” (March 1998 SURVEY) pro-
vides the definitions of the major NirA aggregates and
components; discusses the measures of real output and
prices; explains how production is classified and how
the N1pA’s are presented; describes the statistical con-
ventions that are used; and lists the principal source
data and methods used to prepare the estimates of
gross domestic product (Gpp).

Information on the sources and methods used to
prepare the national estimates of personal income,
which provide the basis for the State estimates of per-
sonal income, can be found in State Personal Income,
192993 (1995).

“Gross Domestic Product as a Measure of U.S. Pro-
duction” (August 1991 SUrVEY) briefly explains the
difference between Gpp and gross national product.

“BeA’s Chain Indexes, Time Series, and Measures
of Long-Term Economic Growth” (May 1997) is the
most recent in a series of SURVEY articles that describe
the conceptual basis for the chain-type measures of
real output and prices used in the NIPA’s.

“Reliability of the Quarterly and Annual Estimates
of gpp and Gross Domestic Income” (December 1998

Availability

Most of the items listed here are available on BEA’s
Web site at <www.bea.doc.gov>. In addition, see the
BEA Catalog of Products for the availability of printed
publications. The Catalog is available on BEA’s Web
site; a printed copy can be obtained by writing to the
Public Information Office, Be~53, Bureau of Economic
Analysis, U.S. Department of Commerce, Washington,
DC 20230, or by calling 202-606—9900.
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SurvEy) evaluates the reliability of these estimates by
examining the record of revisions to them.

Wealth and related estimates

“Improved Estimates of Fixed Reproducible Tangible
Wealth, 1929-95” (May 1997 Surviy) describes the
most recent comprehensive revision of the estimates
of fixed reproducible tangible wealth.

Gross product by industry

“Improved Estimates of Gross Product by Industry,
1959-94" (August 1996 SURVEY) describes the most re-
cent comprehensive revision of the estimates of gross
product by industry.

“Gross Product by Industry, 1947-96" (Novem-
ber 1997 Survey) and “Gross Product by Industry,
1995-97” (November 1998 SURVEY) present the most
recent revisions to the estimates of gross product by
industry and briefly describe changes in methodology.

Input-output accounts

“Benchmark Input-Output Accounts for the U.S.
Economy, 1992” (November 1997 Survey) describes
the preparation of the 1992 input-output accounts
and the concepts and methods underlying the U.S.
input-output accounts.

Satellite accounts

Satellite accounts that extend the analytical capacity of
the national accounts by focusing on a particular as-
pect of activity are presented in the following SURVEY
articles.
“Integrated Economic and Environmental Satellite
Accounts” and “Accounting for Mineral Resources:
Issues and Bea’s Initial Estimates” (April 1994)
“A Satellite Account for Research and Develop-
ment” (November 1994)
“U.S. Transportation Satellite Accounts for 1992”
(April 1998)
“U.S. Travel and Tourism Satellite Accounts for
1992” (July 1998)

International

International transactions accounts (1TA’s)

The Balance of Payments of the United States: Con-
cepts, Data Sources, and Estimating Procedures (1990)
describes the methodologies used in preparing the es-
timates in the 1TA’s and of the international investment
position of the United States. These methodologies
are subject to periodic improvements that are typically
introduced as part of the annual revisions of the
ITA’S.

“U.S. International Transactions, Revised Esti-
mates”: This series of SURVEY articles, the latest of
which was published in the July 1999 issue, describes

http://fraser.stlouisfed.org/
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the annual 1Ta revisions and the improvements in
methodology.

Direct investment

International Direct Investment: Studies by the Bureau
of Economic Analysis (1999) presents a collection of
previously published studies on U.S. direct investment
abroad and foreign direct investment in the United
States. In addition, it includes the following guides to
BEA’s statistics and methodologies used to prepare the
estimates.

“Methodology for U.S. Direct Investment Abroad”

(U.S. Direct Investment Abroad: 1994 Benchmark

Survey, Final Results (1998))

“A Guide to BeA Statistics on U.S. Multinational

Companies” (March 1995 SURVEY)

“Methodology for Foreign Direct Investment in

the United States” (Foreign Direct Investment in

the United States: 1992 Benchmark Survey, Final

Results (1995))

“A Guide to Bea Statistics on Foreign Direct In-

vestment in the United States” (February 1990

SURVEY)

Surveys of international services

U.S. International Transactions in Private Services: A
Guide to the Surveys Conducted by the Bureau of Eco-
nomic Analysis (1998) provides information on the
11 surveys that Bea conducts on these transactions—
including classifications, definitions, release schedules,
and methods used to prepare the estimates—and
samples of the survey forms.

Regional
Personal income

State Personal Income, 192097 (1999) includes a de-
scription of the methodology used to prepare the
estimates of State personal income. [Also available on
the cp-roMm State Personal Income, 1929—97)

Local Area Personal Income, 1969—92 (1994) includes
a description of the methodology used to prepare the
estimates of local area personal income. [Also avail-
able on the cp-roM Regional Economic Information

System, 1969-97)
Gross state product

“Comprehensive Revision of Gross State Product by
Industry, 1977-94” (June 1997 SURVEY) summarizes
the sources and methods for BeA’s estimates of gross
state product.

“Gross State Product by Industry, 1977-96” (June
1998 Survey) and “Gross State Product by Indus-
try, 1995-97” (June 1999 SURVEY) present the most
recent revisions to the estimates of gross state prod-
uct by industry and briefly describe changes in
methodology. [
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Getting BEA’s Estimates

Estimates and related information are available in news releases and publications
and on diskettes, CD-ROM’s, and the BEA Web site. The news releases are now posted
on the Web site within minutes of the official time of release. Our online Catalog of
Products provides product descriptions and includes links to compressed files of our:
diskette products that can be downloaded for free.

Our most recent Web site postings and statistical products are listed below.

www.bea.doc.gov

October 1999 Survey of Current Business

Click on “Survey of Current Business and other BEA
Publications,” and look under “Table of contents.”
Selected NIPA Tables, Second Quarter 1999 (Final)
Click on “GDP and related data,” and look under
“More comprehensive estimates.”

Comprehensive NIPA Revision

Click on “Upcoming Comprehensive Revision of the
National Income and Product Accounts.”

U.S. International Transactions, Second Quarter 1999
Under “International,” click on “Data,” and look
under “Balance of payments”

Diskettes and CD-ROM’s

FDIUS: Preliminary Results From the 1997
Benchmark Survey (Diskette, IDN-0244, $20.00)
Contains information on the financial structure and
operations of the U.S. affiliates of foreign direct investors.
FDIUS: Balance of Payments and Direct Investient

Position Estimates, 198798 (Diskette, IDN-0242, $20.00) :

Contains annual estimates of the foreign direct
investment position in the United States and of
balance-of-payments transactions between U.S.
affiliates and their foreign parents.

USDIA: Balance of Payments and Direct
Investment Position Estimates, 1982—98
(Diskette, IDN-0241, $20.00)

Contains annual estimates of the U.S. direct
investment postion abroad and of balance-of-
payments transactions between U.S. parents and
their foreign affiliates.

USDIA: Operations of U.S. Parent Companies and
Their Foreign Affiliates, Preliminary 1997 Estimates
(Diskette, IDN-0239, $20.00) and Revised 1996
Estimates (Diskette, IDN-0238, $20.oq)

Each diskette presents estimates covering the
financial structure and operations of U.S. ‘
multinational companies and their foreign affiliates.
U.S. International Transactions, Second Quarter 1999
(Diskette, IDN-0243, $2o oo)

estimates for 1997:1-1999:11 on a balance- of-payments
basis.

Quarterly State Personal Income, 1969:1-1999:1
(Diskette, RDN-0240; $20.00)

Contains quarterly estimates of State personal
income. Includes software with context-sensitive
help menus.

To order, call the BEA Order Desk at 1-800-704-0415 (outside the United States, 202-606-9666).

Publications

Fixed Reproducible Tangible Wealth in the
United States, 1925-94

Contains summary estimates of net stocks, depreciation,
investment, and average age and detailed estimates
by industry and type of equipment and structure.
Stock no. 003-010-00283—2, $18.00.

State Personal Income, 1929~97

Presents detailed annual estimates of personal income
and per capita personal income for all States and the
methodology and sources of the data used to prepare
the estimates. Stock no. 003-010-00280-8, $38.00.

International Direct Investment: Studies by the
Bureau of Economic Analysis

Presents a collection of studies on multinational
companies, the guides to BEA’s statistics, and the
methodologies used to prepare the estimates. Stock
1n0. 003-010—00278-6, $24.00.

US. Direct Investment Abroad: Operations of US.
Parent Companies and Their Foreign Affiliates
Two publications: Revised 1996 Estimates, stock
n0. 003~010—-00281-6, $10.00; Preliminary 1997
Estimates, stock no. 003~010~00282~4, $10.00.

To order, visit the U.S. Government Printing Office’s Web site at <www.gpo.gov> or call 202-512-1800.

http://fraser.stlouisfed.org/
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Schedule of Upcoming BEA News Releases

Subject

U.S. International Trade in Goods and Services, AUGUSE 1999 ......cceverrerrerererrrererereneseessesersereresssenesnseese
State Personal Income, 2nd QUATTET 1999 .....ccccveuruererreeereruseseneessesssnsesnesesessssssssesssssssssssssssssssssenssssesass
Gross Domestic Product, 3rd quarter 1999 (AAVANCE) .......cccoeecvererrnenrenisreiernesesensssssenesesesesasssesssssessnes

Personal Income and Outlays, SEPLEMDET 1099 ....c.ccvrurueereurerermrencrrurisersesssssessssssassessssasessesesssssassssesssnes
U.S. International Trade in Goods and Services, September 1999 .......ecvrurerererecreusesseeseemsansensscseses

Gross Domestic Product, 3rd quarter 1999 (preliminary) and Corporate Profits, 3rd quarter 1999

(PIELIMINATIY) corevrirrecriusincrineiciissiscisisaesssessseessessasessasssassstsssssstsstassstssssesstsssssseassssussssassassssaseassssanes
Personal Income and OQutlays, OCLODET 1999 .....ecccururcurunrnerecrerrusenersresnisesnsssssssisssssssssssssssesssssssssssssasssns

U.S. International Transactions, 3rd QUATtET 1099 ......cccecerrrererererrerererrssreseresisssessssssssesesssessssesssossssssssse
U.S. International Trade in Goods and Services, OCtODET 19099 ......couiiieeeereevirvererrrcsreieissesresessesessens

Gross Domestic Product, 3rd quarter 1999 (final) and Corporate Profits, 3rd quarter 1999 (revised)

Personal Income and Outlays, NOVEMDETL 1099 .....c.cvveveivecererrrrrereerninisinsessssesnsenssssssssscssensssssssssssssssesess

* Joint release by the Bureau of the Census and BEA.

For information, call 202-606-9900, Bureau of Economic Analysis, U.S. Department of Commerce.
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