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the BUSINESS SITUATION

ECONOMIC conditions as reflected
in the national income and product ac-
counts (NIPA’s) showed improvement
in the third quarter of 1991: Real GNP

increased 2.4 percent after decreas- more than in the second quarter, and o
ing 0.5 percent in the second quarter, inventory investment (that is, change REAL GNP
and real gross domestic purchases in- in business inventories) increased after s |
creased 4.4 percent after increasing a second-quarter decrease. In the third
1.4 percent (chart 1).! The (fixed- quarter, the increases in these compo-
weighted) price index for gross do- nents were partly offset by drops in net 0
mestic purchases increased 2.2 percent  exports and in government purchases.
after increasing 2.4 percent.
One-third of the increase in real Prices -5 m

GNP was accounted for by motor ve-
hicle output, which increased substan-
tially in the third quarter but not
as much as in the second. Au-
tos accounted for most of the third-
quarter increase in motor vehicle out-
put; trucks accounted for most of the
second-quarter increase. (Auto output
in constant dollars is presented in ta-
ble 1.18 of the “Selected NIPA Tables,”
and truck output, in table 1.20.)

NOTE.—This article was prepared by Daniel
Larkins and Ralph W. Morris.

-10
T et fastured cstimate of real GNP i in the third quarter from a 3.1-percent  ;,
hased an 1000 weiohts, An alternative estimate of real  1CT€ASE in the second. GNP PRICE INDEX (FIXED WEIGHTS)
GNP growth based on more current weights can be cal~ Export prices, which are included in
culated using the change in the chain price index, which e price index for GNP but not in the
is published in table 8.1 of the “Selected NIPA Tables.” th d p . h d
This alternative measure increased 2.1 percent in the 1NUJEX for gross domeStlc pul_'c ases, de-
third quarter after increasing 0.7 percent in the second.  creased slightly in the third quarter sl i

Looking Ahead...

Among the major components of
GNP, personal consumption expendi-
tures, nonresidential fixed investment,
and residential investment increased

The fixed-weighted price index for
gross domestic purchases increased 2.2
percent in the third quarter, about the
same as in the second quarter (ta-
ble 1). Food and energy prices held
down the increase in both quarters;
prices of gross domestic purchases less
food and energy, which may be viewed
as measuring the underlying inflation
rate in the U.S. economy, increased
3.3 percent in both quarters (chart
2). The fixed-weighted price index for
GNP slowed to a 2.1-percent increase

Selected Measures:

CHART 1

Change from Preceding Quarter

-10

10
REAL GROSS DOMESTIC PURCHASES

5+

e National Income and Product Accounts Revision. Revised estimates of
the national income and product accounts for years and quarters beginning
in 1959 will be released on December 4, 1991. Estimates for selected ta- 10
bles, along with a brief summary of the revisions, will be presented in the
November Survey. The complete set of tables with estimates for 1987-90
and an article describing the revision will appear in the December SURVEY.

A two-volume publication containing the complete set of tables for 1929-87

will be available in early 1992. See the article beginning on page 20 for a 5 m
description of the new and redesigned tables that will be introduced for the

revised estimates.

o Gross State Product. Revised estimates for 1977 through 1986 and esti-
mates for 1987, 1988, and 1989 will be presented in the December Survey.

These estimates will be consistent with the revised gross product originat- 0
ing by industry series presented in the January 1991 and the April 1991
issues of the SURVEY.

GROSS DOMESTIC PURCHASES PRICE INDEX
(FIXED WEIGHTS)

1988 1989 1990 19N
Note.—Percent change at annual rate from preceding quarter
based on seasonally adjusted estimates.

U.S. Department of Commerce. Bureau of Economic Analysis
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after a small increase in the second.
Import prices, which are subtracted
in deriving the price index for GNP
but not in deriving the index for gross
domestic purchases, increased slightly
after a decrease. Among import prices,
the price of imported petroleum, which

Table 1.—Price Indexes (Fixed Weights): Change
From Preceding Quarter

[Percent change at annual rates; based on seasonally adjusted
index aumbers (1982=100))

1950 1991
v I I it
GNP e 4.7 5.2 31 21
Less: Exponts 5.0 34 15 -3
Plus: Imports . 2491 -11.8| —68 2
Equals: Gross domestic purchases ... 63 37 24 22
Less: Change in business
INVERLORES . e §eemrrennes | oo d v | e
Egquals: Final sales to domestic
purchasers ... 6.3 3.6 23 2.2
Personal consumption expenditures 7.1 33 2.6 19
Food ... 4.9 6.2 5.1 3.8
512 ~23.6] -147| -22
expenditures .. 42 56 36 3.8
Nonresidenual sTuctures 22 235 16 2.1
Producers’ durable equipment 4.9 54 .1 7
Residential investment -6 -3 35 2.6
Government purchases ................ 6.1 48 22 36
Addenda:
Merchandise imports 344 -182) -113| ~14
Petroleumn and products .. 346.2| -75.0) 475 3.0
Other merchandise ..... - 54 41| -36] -20

NOTE.~—Percent changes in ma)or aggregares arc found in rable 8.1
of the “Selected NIPA Tuables."” "Most index number levels are found
in tables 7.) and 7.3.

SURVEY OF CURRENT BUSINESS

had fluctuated widely in preceding
quarters, increased only slightly in the
third.

Prices of personal consumption ex-
penditures increased 1.9 percent after
a 2.6-percent increase. Food prices de-
creased, reflecting a drop in the prices
of red meats, fruits, and vegetables.
Prices of all major categories of energy
decreased, but less than in the sec-
ond quarter. Prices of “other” personal
consumption expenditures increased a
little more than in the second quarter.

Personal income

Personal income increased $39.7 bil-
lion in the third quarter after increas-
ing $48.9 billion in the second (chart
3 and table 2). The slowdown re-
flected a downswing in farm propri-
etors’ income, which decreased $8.6 bil-
lion after increasing $3.3 billion. Fed-
eral subsidy payments to farm propri-
etors and farm proprietors’ income ex-
cluding subsidy payments contributed
about equally to the downswing. Sub-
sidy payments decreased $6.7 billion
in the third quarter after decreasing
$0.5 billion in the second. Farm pro-
prietors’ income excluding subsidies

Table 2.—Personal Income and Its Disposition
{Billions of doilars; seasonally adjusted at annual rates)

Level Change from preceding quarter
19%0 1991
1991: 11
v 1 1 i
Wage and salary disbursements ... 2,803.3 47 39 31.2 293
Commoduty-producing industries 7244 -9.3 -13.0 29 85
Manufactuning ... e 549.8 =57 94 4.6 85
Other 174.6 -36 -3.6 -1.7 1]
Distributive indusmies 648.8 -8 =22 5.9 32
Service industnies ... 8904 8.1 7.3 174 127
Government and ﬂo\emmcnt :mcrpnscs 5397 6.8 117 5.1 48
Other 1abor IACOME .o 2722 32 30 30 30
Proprictors’ income . 4184 83 -138 12.6 14
Farm ., . 432 6.4 -3 33 -8.6
Nonfarm .. 375.2 18 -16 5.4 100
Rental income of persons .. 7.6 9 =37 -2 22
Personal dividend income . 126.7 1.8 o] -12 1.2
Personal mterest ncome ... 669.4 26 =59 -1.7 49
Transfer PAYMENts ..cooooierier e JR U 769.0 187 30.3 13.4 10.2
Less: Personal contribations for social insurance ... 2422 3 84 21 28
Personal income 48244 40.0 17.3 48.9 397
Less: Personal tax and noRtax payments 716.7 71 =20 20 1
Eguals: Disposable personal income ... 4,107.7 328 19.4 46.8 396
Less: Personal Ouliays o 39500 318 18.1 455 520
Equals: Personal $aVing ... . 157.7 1.0 1.2 1.5 -125
Addenda: Special factors in personal income:
In wages and salanes
Federsi Government and Postal Service pay adjustments ... 2 50 1 1.0
In farm proprciors’ income.
Agricultun] subsidy payments .. 10.8 24 -5 6.7
in transfer payments:
Socul secunty retroactive payments ... 1.6 -15 5 0
Cost-of-living increases in Federal transfer pd\mcms i1 17.8 0 0
In personal conwibutions for social insurance:
Social secunty rate, base, and coverage changes and increase in
p for supp v medical 70 0 9

NOTE.—Most doliar levels are found in table 2

.1 of the **Selected NIPA Tables.”

October 1991

I CHART 2

Gross Domestic Purchases
Prices (Fixed Weights):
Change From Preceding Quarter

Percent

B o

(] Less Food and Energy

6 | -

1988 1989 1990 1991

Note.—Percent change at an annual rate from preceding quarter;
based on seasonally adjusted index numbers (1982 = 100}

U.S. Department of Gommerce, Bureau of Economic Analysis 91.10-2

I CHART 3

Selected Personal Income

and Saving Measures
Bill;gr(w) $

CHANGE IN PERSONAL INCOME

120

0
Percent

101" CHANGE IN REAL DPY

f=]

-5 —

-10
Percent

10
PERSONAL SAVING RATE

1988 1989 1990 1991
Based on Seasonally Adjusted Annual Rates
Note.—Changes are from preceding avarter.

U.S. Department of Commerce. Bureau of Economic Analysis 91-10-3
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decreased $1.9 billion after increas-
ing $3.8 billion; the decrease reflected
lower market prices.

Wage and salary disbursements in-
creased $29.3 billion in the third quar-
ter, a little less than in the second.
In manufacturing, wages and salaries
increased more than in the second
quarter, reflecting a step-up in av-
erage weekly hours and an upswing
in employment. In the service and
distributive industries and in Govern-
ment, wages and salaries increased
less in the third quarter than in the
second.

Personal interest income decreased
$4.9 billion after decreasing $7.7 bil-
lion; the decreases reflected lower
interest rates.

Disposable personal income (DPI) in-
creased $39.6 billion, or 4.0 percent,
in the third quarter after increasing
$46.8 billion, or 4.7 percent, in the
second; real DPI slowed less, to 2.0

SURVEY OF CURRENT BUSINESS

percent from 2.3 percent, reflecting a
deceleration in the deflator for personal
consumption expenditures.

A larger increase in personal out-
lays than in current-dollar DPI led to

3

a $12.5 hillion decrease in personal
saving in the third quarter. The per-
sonal saving rate dropped 0.4 percent-
age point to 3.8 percent after hold-
ing steady at 4.2 percent for four
consecutive quarters.

3)%

machinery and equipment (2);

inventories (3);

construction put in place (2);

NOTE.—Quarterly estimates in the national income and product accounts are expressed at
seasonally adjusted annual rates, and quarterly changes are differences between these rates.
Quarter-to-quarter percent changes are annualized. Real, or constant-dollar, estimates are
expressed in 1982 dollars, The advance GNP estimate for the third quarter is based on the
following major source data, some of which are subject to revision. (The number of months for
which data were available is shown in parentheses.)

Personal consumption expenditures: Sales of retail stores (3), and unit auto and truck sales

Nonvresidential fixed investment: Unit auto and truck sales (3), construction put in place
(2), manufacturers’ shipments of machinery and equipment (3), and exports and imports of

Residential investment: Construction put in place (2), and housing starts (3);
Change in business inventories: Manufacturing and trade inventories (2), and unit auto

Net exports of goods and services: Merchandise exports and merchandise imports (2);
Government purchases of goods and services: Federal outlays (2), and State and local

GNP prices: Consumer Price Index (3), Producer Price Index (3), nonpetroleum merchandise
export and import price indexes (3), and values and quantities of petroleum imports (2).
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SURVEY OF CURRENT BUSINESS

NATIONAL INCOME
AND PRODUCT ACCOUNTS

Selected NIPA Tables

New estimates in this issue: Third quarter 1991, advance.
The selected set of 54 national income and product accounts (NIPA) tables shown in this section presents quarterly estimates, which are updated
"monthly. (In most of these tables, annual estimates are also shown.) The full set of 132 tables usually shown in July presents annual NIPA revisions.
For more information on the presentation of the estimates, see “National Income and Product Accounts Estimates: When They are Released, Where

They Are Available, and How They Are Presented” in the July 1988 SURVEY.

October 1991

The tables shown are available the day of the GNP news release on printouts and diskettes on a subscription basis or from the Commerce Department’s
Economic Bulletin Board. Estimates for 1986-89 are in the July 1990 issue of the SURVEY; estimates for 1985 are in the July 1988 issue; estimates
for 1984 are in the July 1987 issue; estimates for 1983 are in the July 1986 issue. Estimates for 1929-82 are in National Income and Product
Accounts, 1929-82: Statistical Tables. For more information, write to National Income and Wealth Division (BE-54), Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, DC 20230.

Note.—This section of the SURVEY is prepared by the National Income and Wealth Division and the Government Division.

Table 1.1.—Gross National Product

Table 1.2.—Gross National Product in Constant Dollars

{Billions of dollars) [Billions of 1982 dollars)
Scasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 1 1990 1990 1991 1989 | 1990 1990 1991
n m v 1 o m a i v I 1 1
Gross national product ... 5,200.81 5,465.1| 5,443.3| 5,514.6| 5,527.3| 5,557.7| 5,612.4] 5,670.8 Gross national product .. e | 4117.7] 4,157.3] 4,155.1{ 4,170.0] 4,153.4] 4,124.1| 4,118.9 4,143.1
Personal consumption expenditures? . | 3,450.1} 3,657.3| 3,622.7] 3,693.4) 3,724.9] 3,742.8] 3,789.0| 3,841.8 Personal consumption expenditures 2,656.8) 2,681.6| 2,678.8| 2,696.8] 2,673.6] 2,663.7 2,680.5| 2,705.3
Durable goods 474.6] 480.3| 478.4| 4823] 468.5| 4553] 453.7| 4674 Durable goods ...cversemsssersanins W— 4280] 427.4] 4268] 429.5] 415.6] 402.9] 40141 4104
Nondurabl 1,130.0 1,193.7| 1,179.0{ 1,205.0] 1,216.0] 1.212.7] 1,221.7{ 1,229.5 Nondurable goods 9199 9IL1] 911.2] 9164 901.2] 897.1] 9022| 908.7
Services! ... 1,845.5 1,983.3] 1,965.3] 2,006.2| 2,040.4| 2,074.8] 2,113.61 2,144.9 Services! .01 1,343.1] 1,340.8 1,350.8) 1,356.7} 1,363.7} 1,376.9] 1.386.2
Gross private domestic investment ... | 7702 7410] 759.0| 759.7| 698.3] 660.0[ 654.0| 6848  Gross private domestic investment ..... 7169 683.7] 700.7| 697.0] 6563| 623.7| 617.6| 6512
Fixed i 7429) 74611 745.6] 750.7] 729.2} 694.1{ 6940 702.3 Fixed inveStMent ... | 693.1] 692.3| 691.2] 692.3| 682.7| 648.6] 630.9) 6663
N ial 511.9] 524.11 516.5| 532.3] 534.0| 503.61° 501.1] 498.8 N idential 50611 S15.4] 508.4] S519.3] 519.4| 496.8) 498.5) 506.5
S 1462 147.0( 147.2| 1498] 142.1| 1395 1349] 1254 S 1224] 1209 1209 1224] 1164| 1137} 109.5| 101.8
Producers’ durable equipment ... 365.7] 377.1| 369.3] 383.0{ 2819{ 364.1] 3662 3734 Producers’ durable equipment ... 3837 3946 38751 397.0] 403.1] 3831 389.0| 4047
Residential 231.0) 2220f 229.1] 217.9] 205.2| 190.5| 1929 203.5 Residential 187.0] 176.8] 182.8] 173.0| 163.3| 151.8] 1524| 159.7
Change in business inventories v 283 -50| 134 90 -30.8] -342| -40.0| -17.5 Change in business inventorics ... 238 -36 95 47] -264] -250| -333f 151
Nonf; 233 -14 13.0 6.8| =324| -37.1] -352| -144 N 18.7] ~5.1 11.6; 47f -28.5] -28.1f -~21.2] -129
FaMm .couvmiemssmsnissimsrssismimsecsen wesernrsans 5.0 24 5 2.2 1.5] 29| 48 -3l 5.0 1.5 =21 [ 21 3 =61 -22
Net exports of goods and services® ..... ~46.1| -312| -24.9] —413| -288 135 181 -14 =541} -338] —H.6] —465] -88 Tl -12.6] -328
Expons? . 626.2| 672.8] 659.7| 672.7| 697.4]| 694.5] 700.8] €93.5 5933| 6315] 620.1{ 630.5] 647.2] 6480| 6551| 6553
Impons‘ 672.3| 704.0| 684.6| 714.1| 7262| 681.0| 682.6] 6949 6474 6653 664.71 6770| 6560] 6410 667.6] 688.1
Government purchases of goods and
services . 1,025.61 1,098.1] 1,086.41 1,102.8| 1,132.9] 1,141.5| 1,151.3| 1,145.8 798.1] 8208 820.2| 8227] 8323] 829.6] 8334| 8194
Federal 4000] 4240| 4219 425.8] 437.6| 443.8| 449.7| 4368 Feden.l 3349 34370 3459] 3460 34991 349.5| 354.2] 3408
dati 301.1) 313.6] 309.6| 312.6] 325.0| 331.2{ 3257 3187 Nati 256.3| 258.7] 256.5] 2582 265.7] 2671.5] 2594 2541
Nondef 989F 1104; 1123| 1332 112.6] 112.6] 1240 1181 Nondefe T 78.7y 850{ 894{ 87.8f 8421 820 949 866
State and 1002 ...cunvevnersiscirssssssane 625.6] 674.1| 663.6] 677.0] 6953 697.7] 701.6| 708.7 State and local ... 4632] 477.1] 4743| 476.7] 482.4] 480.1| 479.1] 4787
1. Sce the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS. 1, See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
NOTE—Percent changes from preceding period for selected jtems in this table are shown in table 8.1, NOTE—Percent changes from preceding period for selected jtems in this table are shown in table 8.1,
*a
Table 1.3.—Gross National Product by Major Type of Product Table 1.4.~-Gross National Product by Major Type of Product in
Constant Dollars
[Billions of dollars] {Billions of 1982 dollars)
Seasonally adjusted at annual rates_ Seasonally adjusted at annual rates
1989 | 1990 1950 1991 1989 | 1990 1990 1991
i} 1 v 1 u m I m v 1 i il
Gross national product ..o 5,200.8] 5,465.1| 5,443.31 5,514.6| 5,5273| 5,557.71 5,612.41 5,670.8 Gross national product ... | $,117.7] 4,157.3} 4,155.1) 4,170.0] 4,153.41 4,124.1] 4,118.9] 4,143.1
Final sales .. e 5,172.515,470.2| 5,429.9} 5,505.6| 5,558.2] 5,591.9 5,652.5 5,688.3 Final SAles wmesvrsiossmssmmtunsssmansens o ] 4,094.014,160.9] 4,145.6]4,165.3}4,179.8] 4,149.01 4,152.2| 4,158.2
Change in business inventorie 283] -50] 134 90| -308] -342} 400} -17.5 Change in business inventories 238 3.6 9.5l 47| -264| -250| =333 -15.1
Goods 2,072.71 2,143.31 2,146.6| 2,170.4 2,145.0] 2,136.0} 2,150.6} 2,172.9 Goods 1,829.5] 1,8293] 1,831.3| 1,839.7] 1,821.0] 1,797.5| 1,787.5| 1.806.9
Final sales ... 2,044.4} 2,148.3| 2,133.1| 2,161.4| 2,175.9| 2,170.2{ 2,190.7] 2,190.4 Final S21C8 wnuuimiessamimsssssssssenmanse e §1,805.701,832.9] 1,821.8( 1,835.0] 1,847.4] 1,822.5] 1,820.8] 1,821.9
Change in business inventonies 283] =50 134 90| -308] =342 -400| -17.5 Change in business inventories 238{ =36 95 47| -264] -250 -333] -15t%
Durable goods $06.6] 9280| 93011 95321 908.7] 8763| 897.6] 9225 Durable goods ... 907.5] .920.6] 919.0f 941.1] 908.0] 8769 887.0] 9094
Final sales .. 894.7] 939.1 930.1] 943.4] 941.2] 918.5] 9383 934.7 Final sales .. 897.7] 930.1] 919.5] 9329| 936.0] 911.5] $21.5] 919.6
Change in business inventories 19| =111 0 9.8 ~-32.5| -422] -40.7| -12.2 Change in business inventories ... 98] -95 3 83| 281 -346} ~345] ~102
Nondi goods 1,166.0 1,215.3} 1,216.4] 1,217.2} 1,236.3{ 1,259.7] 1,253.0{ 1,250.4 Nondurable goods 92201 908.7 912.2 898.5{ 913.0] 920.6] 900.5] 8974
Final sates .. 1,209.31 1,203.0f 1.218.0[ 1,234.7] 1,251.7{ 1,252.3} 1,255.7 Final sales .. 908.0F 902.8 902,1] 9114 9109 899.3; 9023
Change in business inventories 164 60 134 -8 17 8.0 7| =53 Change in business inventories 139 59 9 8 =36 1.6 9.7 12 49
SErviceS v ecasicnnessssnrionen 2,671.2| 2,864.5| 2,834.2( 2,889.6| 2,943.0{ 3,004.0( 3,046.4] 3,081.6 Services ..o - 1,915.6] 1,961.0] 1,952.5 1,967.3] 1,980.7] 1,993.0 2,002.2{ 2,007.9
StUCtUreS .......cnssisnrssissne 456.9| 4574 462.5| 454.6( 4393[ 417.7| 4154] 4164 Structures ... 3727|3669 371.2] 3631p 35L7] 3336 3293) 3283

NGTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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October 1991

Table 1.5.—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers
[Billions of dollars)

SURVEY OF CURRENT BUSINESS 5

Table 1.6.—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers in Constant Dollars
[Billions of 1982 dollars)

Seasonally adjusted at annual ratgs
1990 1991
I i v 1 n 1

1989

Seasonally adjusted at annual rates
1990 1991
u m v 1 o i}

1989

Gross natl prod 5,200.8] 5,465.1] 5,443.3 5,514.6 5,527.3| 5,557.71 5,612.4| 5,670.8
Less: Expons of goods and services! ... | 626.2| 672.8| 659.7| 672.7) 697.4] 694.5] 700.8| 693.5
Plus: Imponts of goods and services? ... | 672.3] 704.0| 684.6y 714.11 7262| 681.0] 682.6f 694.9

Equals: Gross domestic purchases? ... | 5,246.9 5,496.4| 5,468.2| 5,555.9 5,556.1| 5,544.2] 5,594.3| 5,672.2

Less: Change in business inventories ... 283 =50 134 90| -30.8| ~34.2] —400[ -17.5
Equals: Final sales to domestic
PUrChaSErs> cvcnmnercernmasssnsensinnens | 5,218.6) 5,501.4] 5,454.7| 5,546.9] 5,586.9] 5,578.4| 5,634.3| 5,689.7

Gross national product 4,117.7 4,157.3] 3,185.1) 4,170.0} 4,153.4] 4,124.1{ 4,118 9] 4,143.1
Less: Exponts of goods and services! ... | 593.3] 631.5] 620.1] 630.5] 647.2) 648.0] 655.1f 6553
Plus: Impors of goods and services! . 647.4] 665.3] 664.7] 677.0] 656.0| 641.0] 667.6] 688.1
Equals: Gross domestic purchases? .... | 4,171.8]4,191.1] 4,199.7| 4,216.5| 4,162.2| 4,117.0) 4,131.5| 4,175.9
Less: Change in business faventories ... 238| =36 95 47| -264] -25.0{ =33.31 -15.1

Equals:L Final’ulcs to domestic

4,148.114,194.714,190.1] 4,211.8| 4,188.6| 4,142.0 4.164{'},19[.0

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
2. Purchases in the United States of goods ang services wherever produced.
3. Final sales in the United States of goods and services wherever produced.

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross National Product by Sector

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
2. Purchases in the United States of goods and services wherever produced.
3. Final sales in the United States of goods and services wherever produced.

NOTE—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.8.—Gross National Product by Sector in Constant Dollars

[Billions of dollars] [Billions of 1982 dollars]
Scasonally adjusted at annual rates Scasonally adjusted at annual rates
1989 | 1990 1990 199 1989 | 1950 1990 1991
i m v 1 e m u m v 1 i m
Gross national product .......... e | 5,200.8) 5,465.1] 5,443.3| 5,514.6] 5,527.3} 5,557.7| 5,612.4| 5,6708 Gross national product ... 4,117.7| 4,157.3| 4,155.1] 4,170.0{ 4,153.4| 4,124.1| 4,118.9| 4,143.1
Gross ic prod 5,163.2| 54234 5,411.7| 5,471.7| 5,476.5| 5,502.9] 5,568.9| 56284  Gross d ic product 4,087.6{4,125.4} 4,130.6) 4,137.5| 4,115.2] 4,083.6| 4,087.0| 4,112.1
Busi 4,418.1]4,619.214,613.5| 4,659.6| 4,652.1] 4,659.3[ 4,713.1| 4,760.4 Busi: 3.557.9}3,581.1 3,587.2| 3,590.8] 3,566.7] 3,532.9 3,534.3] 3,558.3
fi 4,346.6] 4,527.8| 4.522.1} 4.571.4| 4,562.1| 4,559.0] 4,601.5| 4,651.3 NOOFAID cooorrrsssssmmsessirmemsssmmemsanseenses | 349291 3,502.5] 3,510.31 3,514.3| 3,485.11 3,445.4] 3,442.7} 3,462.0
Nonfarm less housing . | 3,915.3]14,068.8]4,067.5]4,106.9] 4,093.1| 4,086.4] 4,124.4| 4,168.3 N less housing 3,196.0] 3,200.4| 3,208.413,211.91 3,182.1| 3,141.7{ 3,138 4| 3,162.1
Housing ... 431.2| 459.1] 454.7] 464. 472.6) 477.1] 4830 Housing .. 29691 302.1| 301.8| 3024| 303.1] 303.7 304.3] 3049
Farm ... 88, 3.1 %46) 9311 896 920 962 936 Farm ... - 78.8] 800 79.4| 802} 81.2] 813 801} 797
isti p =170] -17f =32 49 4 821 154 154 Statistical discrepancy -133] =13t -25] -37 3 62| 116/ 115
5 holds and instituti 203.6] 2248 2214 229.3] 2334| 2374| 2437 2509 Household: institu 1462] 154.5] 153.6] 1567) 157.0| 157.6] 16001 1618
Private households ..vumnrcessommernns 10.3] 10.8]. 108t 1:09] 110 111} 114] 116 Private households .....cwmummscrmmmsens 9.5 9.7 9.8 9.8 9.7 9.7 9.9 9.9
profit instituti 193.3] 214.0| 2106] 218.4| 2224| 2263 232.3] 2393 Nonprofit instituri 136.6] 144.8| 143.7| 1469 147.3] 1479| 150.1| 1519
Gi 541.6| 579.4] 5767 S82.8| 591.0| €06.31 612.0] 617.1 G 383.5| 389.7) 38991 390.0{ 391.5] 3930{ 392.6) 3920
Federal 168.6) 1785 17927 178.3] 179.8| 1885 1883 1880 Federal .......... 1265| 127.6] 128.2] 12741 127.8F 1287 127.7] 1269
State and 373.0] 4009} 397.5| 404.5] 411.2] 417.8) 4238| 4291 State and local .. 257.0] 262.1] 261.7] 26271 263.6] 264.4] 2649| 2651
Rest of the world .. 376| 417] 31.6f 429; 508| 548| 436/ 424  Rest of the world ... 302| 319 245] 326 382 405 320F 310
Addendum: Addendum:
Gross domestic business product less Gross domestic business product less
housing 135784 housing 3,2526

NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.9.—Reiation of Gross National Product, Net National Product,
National Income, and Personal Income
(Billions of dollars}
Seasonally adjusted at annual rates
1989 | 1990 1990 1991
a 41} v 1 1 m
Gross national product 5,200.8) 5,465.1| 5,443.3] 5,514.6( 5,527.3| 5,557.7{ 5,612.41 5,670.8
Less: Capital consumption allowances
with capital consumption adjustment . | 554.4] 575.6] S571.1 S579.3] 585.1] 5915 595.6] 6013
Capital consumption
allowances without capital
consumption adjustment ...... 54191 540.5) 539.3] 340.7] 5433 54801 55591 561.7
Less: Capital consumption
adjustment ..o.meen, -126| -351]| -31.8] -38.6] —41.8} -43.6| =397} -337
Equals: Net national product ... . 4,889.514,872.214,935.3] 4,942.2| 4,966.2| 5,016 .8} 5,069.5
Less: Indirect business tax and nontax
liability ..... . 41401 4403| 433.0f 4449 451.4] 4614 46481 4754
Busmess u'-lnsfcr payrn:ms 324 350] 347] 354] 360] 367 313 380
pancy =170 -1 =32} 49 4 |- -1 I 1. X | p—
Plus: Subsidies less current surplus of
I enterprises 6.3 25 36, -1.5 53] -351 -60] -159
Equals: National income ... | $:2233]4,418.4] 441131 4,452.4] 4,459.7] 4,456,4| 4,4932| ............
Less: Corp profits with §
valuauon and capital consumpnon
8 311.6) 298.31 306.6{ 300.7] 2889] 286.2] 2844]......
Net interest .. 44511 4667] 4662 4683 4684[ 4509] 4508 4455
Contributions for social
insurance . Re—— I 7 X 50391 5113] 5137] 527.6|, 5323 5384
Wage accruals less
[T 0 O — 0 4] 1} o 0 0 -4 0
Plus: Government transfer paymcms to
persons .. .| 604.5] 659.71 6520] 661.0f 6790] 7087 7214} 7310
Personal Interest income 643.2| 680.4] 6780 685.3| 6879| 6820 674.3| 669.4
Personal dividend income 114.4] 1238] 1229 1249] 1267] 1267 1255 126.7
Business transfer payments 324] 350] 347 354 360{ 367 37.3] 380
Equals: Personal income ..o | 43833 4,645.514,6211 4,678.5(4,718.5 4,735.8L4,7&¢.7 4,8244

Table 1.10.—Relation of Gross National Product, Net National Product,
and National Income in Constant Dollars
{Billions of 1982 dollars)

Gross product 4,117.714,1573] 4,155.1 4,!70.0[4.153.4 4,124.114,118.9]4,143.1
Less: Capital consumption allowances
with capital consumption adjustment . | 506.0] 519.7{ 516.5| 522.5| 527.1) 5317} 536.6| 5425
Equals: Net national product .............. | 3,611.7|3,637.6] 3,638.6] 3,647.51 3,626.2| 3,592.4| 3,582.3| 3,600.6
Less: Indirect business tax and nontax
liability plus business transfer
payments less subsidiss plus current
surplus of govemmem enterprises ... 3334) 3334| 3325 33s5| 3312] 327.0 3299 3325
S P -138{ =131 -25] -37 3 6.2 | R 1. p—
Equals: National income .......cce. | 3,292.1] 3,305.6| 3,308.6] 3,315.7 3,294.7] 3,259.1| 3,240.9] ............

Table 1.11.—Command-Basis Gross National Product in Constant Dollars
[Billions of 1982 dollars)

Gross product
Less: Net expons of goods and services
Exports ..

Impons .
Equals: Gross domestic purchases

Plus: Command-basis net exports of
goods and services ..

mand-basis expons‘

Imponts

Equals: C_ommand—bnls gross
p

Addendum:
Terms of rade? wocunuuvmmnnn

4,112.7
=54.1
5933
647.4)

4,171.8

44
603.1
647.4

4,1274

101.6]

4,1573

-33.8
631.5
665.3

4,191.1

~29.5
6358
665.3

4,161.6,

100.7

4,155.1

=44.6
620.1
664.7

4,199.7

242
640.5
664.7)

4,1755

103.3,

4,1700
—46.5
6305
671.0

42165

=39.2
637.8
677.0

4,173

1011

4,1534

8.8
647.2
656.0

4,162.2

=26.0)
630.0
656.0

4,136.2

974

4,124.1

7.1
648.0]
6410

4,117.0

127
653.7
641.0

4,129.7

100.8

4,1189

-12.6
655.)
667.6]

4,1315

17.7
685.4)
667.6)

4,149.2

104.7

4,143
-323
6553
638.1

4,175.9

-14

686.8
688.1

4,174.6

104.8

1. Exponts of goods and services deflated by the implicit price deflator for imports of goods and services.
2. Ratio of the implicit price deflator for expons of goods and services to the implicit price deflator for
imports of goods and services with the decimal point shifted two places to the right.

Note.—~Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.14.—National Income by Type of Income

{Billions of dollars]
Seasonally adjusted at annual rates
1989 | 1990 1950 1991
o m v 1 I i
Nationat income ... 4,2233] 4,4184) 4,411.3] 4,452.4)| 4,459.7] 4,456.4| 4,493.2
C of employ 3,079.0 3,2442 3,232.5| 3,276.9| 3,286.9] 3,299.3] 3,335.7) 3,371.7
Wages and salaries ... rereemee | 2,573.2 2,705.3) 2,696.3) 2,734.2] 2,738.9} 2,742.8} 2,773.7] 2,803.3
Government and governmem
P 476.6] S08.0] 5057\ S511.3| S518.1F 52081 5345 5397
(815,12 SO 2,006.6] 2,197.2| 2,190.6] 2,222.9{ 2,220.8| 2,213.0] 2,239.1| 2,263.6
Supplements to wages and salaries .. 5058 5389] 536.1| 5427 548.0| 5565 562.0f 5684
Employer contributions for social
i 2639| 280.8| 279.7| 2827 284.8] 290.3] 29238 2962
Other labor income 241.9| 258.1| 256.4| 2600 2632] 266.2| 269.2| 2
Proprietors’ income with inventory
valuation and capital consumption
dj 379.3| 402.5| 401.7| 397.9] 4062 404.4] 417.0] 4184
Farm " 486) 499] 51.0] 424| 488] 485] 518 432
Pmprn:tors income ‘with mvcnwry .
563] sS7.5| s8.5| 499] 563 560] 591 506
Capital consumption adjustment ..... =13 76| -16| -76] -15] -14] -13) -4
N 330.7| 352.6| 3508 355.6] 357.4] 355.8] 3652 3752
Pr * income 2989| 3243] 320.7{ 329.3f 330 324.8) 335 2 3455
Invemory valuation adjustment ... -101 =17 -2l =35 -22 16| -8
Capital consumption :djuslmem " 328| - 300| 302| 29.8] 29.5] 294] 29 9 305
Rental income of persons with capital
jon adj 8.2 6.9 43 84 9.3| 56 1 76
Rental income of ns . 64.1] 61.6] 588 6351 640] 35990 602 629
Capiral consumption adjusi -55.8] -54.7] -54.5] -55.1f -54.7| -54.3] -54.8] -553
Corporate profits with inventory
vnluluon and capital consumption
j 311.6] 2983 306.6] 300.7] 288.9| 2862 2844|.....
Corporate profits with invent
Tuation adj o 286.1] 293.3| 298.8| 298.7{ 290.3] 289.7] 284.1
Profits before tax ... 307.7{ 304.7| 299.3] 318.5f 304.1] 281.5] 279.2
Profits tax liability .. 135 132.1) 1331 139.1( 1265 1151] 1186
Profits after tax .. e | 17260 172.5] 166.1] 1794] 177.6] 1664] 160.6]
Dividends ... 123.5] 1339| 133.0{ 1351f 137.2| 137.5| 1364
Undistributed profits . 49.1) 387 332 4431 404! 290] 242
Inventory valuation adjustment ... =217 =114 -5 ~19.8} ~13.8 8.1 49 .
Capital consumption adjustment 255 49| 77 20| -14| =35 2 64
Net interest ...o..oceccnieensann T 445.1| 466.7| 466.2] 468.3| 4684 460.9| 450.8] 4455
Addenda:
Corporate profits afier tax with
inventory ° vnluauon and capital
p 176.5] 166.1] 1734| 161.6] 1624| 17L1| 1658
Net cash flow with inventory
valuation and capital
consumption adjustments w..... | 3994 39531 400.2] 3920f 3955] 409.2] 407.3l........
Undistributed profits with
inventory valuation and capital
consumption adjustments ... 530[ 322] 405 265] 2521 336] 29.3]{..... -
Capital consumption allowances
with capital consumption
ndjusrmem s | 34641 36301 3597] 365.5] 3703] 375.6] 378.0| 3810
: Inventory valuation
=217} -114 -5| -198] -13.8 8.1 49| -3.2
Equals: Net cash fIow ..vunvvivsumnsees 421.1] 406.6| 4006 411.8] 4092 40L1| 4024)........
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Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nonfinancial Corporate Business
in Current and Constant Dollars

Seasonally adjusted at annual rates
1989 | 1990 1990 1991
ERE] IERE
Biltions of dollars
Gross domestic produtt of
corporate business ...t 3,086.4| 3,198.6 3,206.0| 3,234.4 3,217.6| 3,218.0} 3,250.7] ...........
Capital consumption allowances with
capital consumption adjustment ... 346.4| 363.0] 359.7] 365.5| 370.3) 375.6] 378.0| 381.0
Net product 2,739.9 2,835.5 2,846.3] 2,869.0( 2,847.4 2,842.4] 2,872.5] .
Indirect business 1ax and nontax
liability plus business transfer
P less subsidi 295.1{ 313.5] 307.6] 317.71 321.4] 329.5% 331.7| 339.7
D ic income 2,444.9| 2,522.1] 2,538.7] 2,551.3| 2,526.0| 2,512.9] 2,541.0] ............
Compensation of employecs 2,058.1(2,140.5} 2,140.3} 2,167.7{ 2,163.9| 2,157.0| 2,179.3{ 2,202.5
Wages and salaries .. 1,731.5) 1,800.3| 1,800.4§ 1,823.9| 1.318.9) 1,809.3| 1,828.4] 18474
Supplements to wages ‘and
salaries .. . | 3267] 340.2| 339.8] 3438] 34511 347.7) 3509] 3551
Corporate pmﬁxs “with mvcnwry
valuation and capital
consumption adjustments .. 260.7] 24141 257.6] 243.1] 220.8] 218.0] 226.5]
Profits before tax .. 2569 241.8| 2503 .S . . -
Profits tax liability 135.1] 1321| 1331
Profits after tax . 121.8) 1157 1172
Dividends .. 104.3] -1148} 109.4)
Undiswibuted profits 17.5 8 .8
Inventory valuation adjustment .. § =217 -114] -5
Capital consumpucn ad)usnncm . 25.5 4.9 .7
Net interest . . | 1260] 1402 .8
Gross domestic product of
financial corporate business . | 2319 2459 246.0] 2553| 253.6] 26L1] 265.9| ...
Gross domestic product of
mmﬁnandnl corporate
business .. 2,854.5 2,952.7| 2,960.0} 2,979.1] 2,964.1] 2,956.91 2,984.8] .....
Capital consumption allowances with
capital consumption adjusunent ... 317.8] 331.6] 329.1] 333.4] 338.0f 2427| 344.8] 347.6
Net d product 2,536.7] 2,621.0 2,630.9] 2,645.7) 2,626.1] 2,614.11 2,640.0| .uevvnvennae
Indirect business tax and nontax
liability plus business transfer
P less subsidi 2729] 28970 284.21 293.6; 297.0f 304.5| 306.5 3I3.9
D ic income 2,263.812,331.3| 2,346.8{ 2,352.11 2,329.2] 2,309.6{ 2,333.5/ ....
Compensation of employees 1,902.3 1,983.4| 1,982.1] 2,004.7} 2,000.7] 1,991.0{ 2,010.1
Wages and salaries ...... 1,599.41 1,667.2| 1,666.2 1,685.6] 1,680.6| 1,668.9] 1,685.3: l7026
Supplements to wages and
salaries ... 3029] 3163| 3159 319.1] 3202| 3220| 324.8| 3286
Corporaic profits
valuation arid capital
consumption adjustments 241.0| 219.5| 235.8] 218.8] 199.1
Profits before tax 24151 229.1] 23221 239.1| 2172
Profits tax liability 1004 9631 975 1003} 919
Profits after 1ax 140.11 1328 1347| 1388 1253
Dividends .. 10481 11770 112.3] N18.5; 1243
Undistributed p: 352| 152] 224 233 10
Invemory valuation adjustmes =217) -11.4] =5 -19.8} -133
Capital consumption adjustmen 212 1.3 4.1 -6 43
Net interest .. 1205 1284 1289| 1286 1293
Billions of 1982 dollars
Gross domestic product of
nonﬁnandal corporate
business ... 2,503.0] 2,506.5) 2,519.6 2,514.4| 2,488.3| 2,446.9} 2,446.4
Capital consumption allowances wnh
capital consumption adjustment ... 290.7) 298.0] 2969} 299.11 301.4| 303.4) 305.7{ 308.4
Net d uct 2,212.3 2,208.5 2,222.7{ 2,215.3| 2,187.0 2,143.5[ 2,140.7] .ccoeonseees
Indirect business tax and nontax
liability plus busmess transfer
pay less 213.3| 212.8) 212.4| 214.5{ 2106} 207.0] 2093 211.6
D ic income 1,999.1] 1,995.8] 2,010.2] 2,000.8 1,576.3] 1,936.5| 1.931.4] ..cconuunns
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Table 1.17.-~Auto Output
{Billions of dollars)
Seasonally adjusted at annual rates
1989 | 1990 1990 191
o m v 1 n m
Auto output ...... 1313] 1265| 1289| 1413] 1156 104.1] 1082| 1187
Final sales . 111.2]| 11721 1169
Personal co: 123.1] 1184} 1235
773 714 189
45.8] 41.0] 446
229| 286 318
531 59,01 630
~30.14 -304] =312
Ner exports of goods and service: =37.0] -31.1] -397
9.3 104 122
46.3] 4151 520
Govemmem purchases of goods and
services 1.6 19 17 1.6] 24 2.2 1.3 14
Change in business inventories of new
ANd USEd BULDS covrrcamnrrmssiressrrsensanonsss 24| =451 4.9 80| 6371 -121 -89 18
New 1.6] —44| -38 76 -6 ~64| 112 1.8
USEd wovvnnnermssvmmmssssssaseisnsommssermsensissassses 8 -2{ ~-Ll 5 [ -2 22 0
Addenda:
Domestic output of new autos? ..... 1052 99.7] 1034f 1134] 893] 8371 878 99.1
Sales of imported new autos? .. 516] S8.1) 59.1] 588] 565 485 547 560

2 Consists of

1. Consists of final sales and ch:nge in busmess inventories of new autos uscmbled in the United Sutcs

durable eq: and gt

P

Table 1,18,—Auto Output in Constant Dollars

{Billions of 1982 dollars}
Seasonally adjusted at annual rates
1989 | 1990 1990 1991
I m v 1 o m
Auto output .. 1104] 1047} 10737 117.2] 9537 839 869 N8
Final sales ........ 109.0] 109.0| 1108 X1L2| 1025] 912 934) 935
Personal consumption expenditures ... 115.1] 11301 113.8] 1133] 1080] 980| 934] 967
New autos 8L5| 77.4] 788 77.2| 714] 604 601 61.3
Net purchases of used autos 33.6] 35.6] 350 361 365) 37.6f 4] 353
Producers’ durable equnpmem 172} 196] 19.1] 233] 186] 164 207] 239
NEW AULOS wrnrrmaninsasmmmssiesan 410 436] 422] 483| 435 415] 458] 490
Net purchases of used auws =23.8) -239; -2311 -25.0] -25.31 -250] -25.1| ~25.1
Net exports of goods and services =247\ -252| -23.5| -26.8] -26.1] -250| =-21.8| ~-282
79 8.1 8. 7.8 7.4 6.9] 7.7, 9.1
1pO! e 326] 333 323] 346 335 318) 296 372
Governmem pumhascs of goods and
12151 —— 1.4 1.6 L5 14 2.0, 1.8 1.1 11
Change in business mventorls of new
And USed RULOS .......occccrrisreommseesssssanes 14 43| <35 6.0{ -71| -74] -65 13
New gl -42] =25 56 -72| -67f -83 13
Used ..... - 6 -1 -9 & [ -6 1.8 0
Addenda:
Domestic output of new autos ! 8s.1| 93| 827 9124 712{ 643] 674] 766
Sales of imported new autos? .. 47.1] 468] 417 47.7] 453] 379 425] 435

1. Consists of final sales and chmge in bnsmess mvemones ot' flEw autos assembled in the United Smes

2. Consists of p

* durable

P

quip and g P
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Table 1,19.—Truck Output Table 1.20.—Truck Output in Constant Dollars
{Bittions of dollars} [Billions of 1982 dollars)
Scasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 189 | 199 1990 191
1 m | 1w 1 i} it 1§ m | w 1 u il
Truck output 696| 634| 696 16| 587 481 618 64 . Truck output? s65| so0s| ss8| s14| 460 375 482 49a
Final sales 686| 647 654| 52| 609 569 60.7] 649  Finalsales . ss7) 51| s2.4] 519l 477) 41| 474 497
Personal 3281 308 302] 32| 283} 252 267] 3.2 Personal co 268 242| 237 252| 218 19) 201 233
Producers' durable equipment 365] 3421 341 as2| 324| 29.8] 306] 331 Producers” durable equipment 2971 274] 227 28.3| 256] 234] 244 257
Net.cxports of goods and service: -66] -ss| -53] -2 =42 37| -28 46 Net cxpors of goods and -s4l 43| w42] os6| 321 <271 -20] -34
Exports 36l 39| 43( 35| 45 41 54 49 29 31 35| 28 35| 32f 42| 38
102 94] 95 108 87| 78 81 95 83| 75| 73| 34 e8] 359 62 122
s8l  s3f 64 sa] 44| se] 61 52 47| 42l s2| 4n| 35| 44 48] a1
.Change in business inventories ............ 10| -13 42 -6/ =23 -838 11 -7 Change in business inventories g -1.0 i3 -5 =-17| 6.6 3 -6
1. Includes new trucks only. 1. Includes new wucks only.
Table 2.1.—Personal Income and Its Disposition Table 2.2.—Personal Consumption Expenditures by Major Type of Product
[Billions of dollars) {Billions of dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1950 1991 1989 | 1990 1990 1991
n m| w 1 I m o m | 1 I m
Personal INCOME .occuummummrmcrermessmennenr | 4,384.3) 4,645.5] 4,622.2( 4,678.5| 4,718.5] 4,735.8) 4,784.7] 4,824.4 Pesonat consumption .
Wage and salary disbursements ...... | 2,573.2| 2,705.3| 2,696.3 2,734.2| 2,738.9] 2,742.8| 2,774.0] 2,803.3 €Xpenditures ! ...ovevorvernierions 3,450.1] 3,657.3] 3,622.7| 3,693.4] 3,724.9] 3,742.8| 3,789.0 3,841.8
Commodity-producing industri 7206| 7233 11| 7353) 7260 T130| T159| 7204 goods 474.6) 4803) 4784| 4523 46B5) 4S53| 4537 4674
Manufacturing 541.8] 546.8| s48.1| 5513 s461| s367] 3413| s408 Motor vehicles and parts . . | 2155] 2130] 2124] 2147 2039] 1909 187.8] 1968
Distributive industri 603.7| 6372 637.3] 6427] 6419| 6397] 6456| 6488 Fumiture and houschold cquipment ... | 1714| 1764 1768| 176.4| 1734| 1742] 1765| 1789
gcrvwe mdus;i:s e | T11.4| 830.8| 8222) 8449| 8530 3603] 877.7| 890.4 .8l 909 893] 912| 913| 902] 894] 918
overnmens nd govermmen: 476.6] 5080] s057| su3f sisa| 5208| 5349 sw7 N 1,193.7] 1,179.0) 1,205.0] 1,216.0{ 1,212.7} 1,221.7] 1,229.5
3] 624.7| 623.3] 620.8| 629.4| 6367 642.8) 6446
Other 1abOF INCOME <ovvvvrvscrrcrmcene | 2419} 258.1| 2564 2600] 2632| 2662| 2692 2722 . 3 23| S Sodl SRl Sl HEd Sis
Proprietors’ income with inventory Gasoliné and oil . 8] 938 845 940| 1004 939 908l 902
vatuation and capital Other nondurable 2463 2619| 2588| 2654 2656| 2687 2697 2729
consumption adjustments .. 379.3| 402.5| 4007 397.9 4044| 4170 4184 Fuel oil and coal 177} 185 17.4] 196] 193] 177] 166 168
486 499 510 424| 4s8| 4ms5| sL8| 432 Other 24124 2457| 2463( 2510) 2331 2560
Nonfs 330.7| 3526/ 350.8| 355.6) 357.4] 3558] 3652 3752  Services! .. 1,965.32,006.2| 2,040.4| 2,074.8| 2,113.6| 2,144.9
Rental incotne of persons with Housmg $339] s69.3| s63.6] s575.8] s82.1| s&7.1| s92.5) 600.0
capital consumption adjustment . 82| 69| 43| 84 93] s6 s4 76 hold 2063| 2113 2119| 2127] 2155| 2161 2218} 2214
Personal dividend income .. - | 1144] 1238] 1229] 1249] 1267 12@7 1255 1267 F.lemcxty and d gas . 977| 964 975] 94| 90| 81| 1011} 90
Personal interest income 6432| 680.4] 678.0) 6853| 6379 6743] 6694 om 1086] 1150 1144] 1163| 1164| 1180 1207} 1224
Transfer payments .... 636.9| 694.8) 6867 6%6.4| 7151 745.4 75838| 769.0 1264| 1366| 1352) 137.4] 1415 1450| 1468} 150.0
Old-age, survivors, disabitity, and Med:c‘alcare 4343| 4834| 4758| 4915 s038| 5152 5298 5436
ok th insurance i — 3253 3s07| 3s7.6] 3s1a| 3s6s| 3721 3769 3809 Ocher Sus| sE25| s189| s887) 5976 6il4] €a27) €299
overnment unemployment
f benefits 17 182 17.3 182 209] 242| 276] 213 1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
getemns BERERS rrevrursnereemeee | 17.3] 179 128] 178] 175] 180| 187 184 Table 2.3—P ic tion E g by M. T f Prod
i a .3.~Person: n Ex i ji e of Product
benefits .. 90.1| 969 960| 969| 986 1050| 1034 1044 ¢ rsona onsmypco ta P exlx) |ltlnres y Major Lyp
°"Ai£ mfmlpaymm e 1895 2111| 207.8] 2123| 2209| 2261 2322 2381 in Constant Dollars
to 1es with de, t : Billi f 1
pe 120| 198 196] 199 208 211] 217] 220 [Billions of 1582 dollars)
1716) 191.3| 188.2| 192.4] 2004| 2050| 2105[ 2161 Seasomaly adjusted at anmual raes
Less: Personal contributions for
50CHal INSLIANCE <receremcrrsrmsesssmasace 2128| 2262] 2241 2286| 2289| 23731 2394 2422 1989 1 199 1990 1991
Less: Personal tax and nontax
pay 6588] 699.4| 6965 7095 7166| 7146 TI66| 7167 n m i ! 1 n
Equats: Dispasable personal income ... | 3,725.5]3,946.1]3,925.7( 3,969.1{ 4,001.9] 4,0213] 4,068.1| 4,107.7 Personal cgmsump(ion
Less: Personsl 00tlays ... 3.553.7)3,766.0 3,730.6) 3,802.6 3,84.4) 3.852.5| 3,898.0| 3,950.0 expenditures ... | 26568 2,681.6)2,6T8.5| 2,696.8| 2,673.6) 2,663.7) 2,680.5 27053
Personal consumption cxpendinure 3,450.1| 3.657.3| 3.622.7] 3.693.4| 3,724.9| 3,742.8} 3.789.0[ 3,841  Durable goods 41301 4274] 4268} 4295| 4156] 4029| 4014} 4104
Interest paid by consumers w Motor vehicles and parts 181.4] 1707|1778 179.6] 1694 1572] 1539] 159.6
1022 107.8| 107.5] 1079 108.5| 1086] 107.8 1067 Fumiture and housshold 1750| 1793] 1800| 1797| 1763] 177.6] 1805| 1828
Personal wansfer payments to Other .. 71.6] 704] 690] 702 699] 682 669] 681
forcigaers (net) MpooSp s 1Y Lo 12l LI L able goods 9199 o11| 92| 9164| s012] soma| sozz| s0s7
Equals: Personal SaVing e | 1708| 180.1) 195.0| 1665 167.5) 1687 1702| 1577 § i
. Food .. 462.9] 45741 459.3 450.4| 4536| 4s3.5| 4533] 4580
Addenda; glozhmg and shoes - lgg; lgg l;;g 174 4 1706f 1670 1711} 1727
Disposable personal income: Oﬁ% ﬁ:i":ra 0;}6 ..... X . X 94.6] 93.1] 945 940
c P £00dS v 1877 186.3| 18638 183 3 182.3] 1835| 1833| 1840
Total, billions of 1982 dollars ........ | 2,869.0]2,893.5|2,902.8] 2,898.0] 2,872.4] 2,861.9| 2.872.9] 2,892.5 Fuel ofl and coal 219 193 204 167 178 188 190
: ? :g.;s 15'695 l? :ggg H }ﬁ H :3&;2 }?%33 1?223 16 5 g Orher ... 165.7] 167.1] 1664 167.2 165.7] 1659] 1647| 1650
11 11,509/ 1 . 11 Services! ... 1,309.0 1,343.1] 1,340.8 1,350.8] 1,356.7] 1,363.7| 1,376.9| 1,386.2
Population (mid-period, millions) ... | 2488} 251.4] 2510 251.8] 2525| 2531] 2537 2544 - 309.0[ 2343.1{ 1,340.81 1,350.8| 13567} 1,363, 1,5 86
2 32 37ma| 3769 377.2( 378.1) 3781 379.2] 3800
Personal saving as vemnu:e of He perati 167.6] 1678 168.5] 170.1] 1696] 1661 1703] 1701
disposable personal income .. 46 46] 50; 42 42| 42| 421 38 Electricity and gas ... 84.1| - 814| 824] 827| 828] 798| 829 824
OB weererarneroe 834 863| 860) 87.4| 868| 863] 824 877
NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1, Transportati 969 100.3] 971 1009 1020| 101.2( 1030 1044
Medical care 286.01 3015 2993] 304.6] 307.3| 309.8| 3130} 317.1
Other? ..... 386.4] 3965 3964 398.0] 3997| 4085 4114} 4146
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Table 3.2.—Federal Government Receipts and Expenditures Table 3.3.—State and Local Government Receipts and Expenditures
{Biltions of dollars] [Billions of dollars}
Scasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 19%0 1990 1991 1989 | 1990 1990 1991
14 m v 1 I hiis o i v 1 I m
1,052.9| 1,109,7 1,108.8] 1,125.9| 1,126.5] 1,134.5| 1,138.5] ............ i 7499 800.5| 752.2] 808.6] 817.5] 827.8| B44T|...... -
Petlsona! tax and nontax receipts 4640| 492.8| 492.1] 500.0 505,; 501.3 :99.5 497.1 Personal tax and nontax receipts 194.8] 2066 2044 2094 211.1] 2133] 217.1] 2195
Estate and gif- a0l “Dal G 03l %eal Bl Y g IICOME TAXES vsrrresrrcns " 1007) 1062] 1050] 1080) 1078 1061 1095) 1103
N 18 20| 20 20 21 20 Ni 77.6] 838} 830 86.3 89.6f 914
(_ . a . 1 . OHREL crieormssorseasmsssnesassssrsansstsaosansrrssasass 156| 166] 1635 16 7 17.0 l7.3 17.5| 17.8
e e e - 104 19831 1092 ey o 33 COporate Brofits (4 BCCrUalS o | 247]  236] 239|209 224] 203 200)urmn
[ /171" R 88.8| 860| 87.1 90.6] 81.4] 723 - lml bmm tax and nontax
it businessaxandnontax. ] b L 1 | 1 | acemuls e W 3556| 3786 3725] 3839| 3867| 3887) 3929] 4026
" 1 s34 cal cosl 610 cte| 727 719 728 Sales raxes . | 1709] 1814] 177.s] 1842| 1852) 1833] 1856] 1922
Sxcise taxgs b | ] I v B B 4| [l Propery s . | 1399| 1soa| 1488 istal 1537) 1560 1383|1611
heh B 68 68 67 67 67 71 68 69 o e . 447] 412 463] 482| 47.8] 489| 488 6;.3
Contribuions for 50cisl INSUTANCE rceme ana| we7| ssol 4s0s| 4523| 4e55| 460s| 4150 o soc s67) 62l N9 607 6“8 @l ed 2“
Expendi 1,187.2| 1275.2] 1,271.7) 12716 1.3108 1,261.4] 1,323.1 1,337 Federal gr 1182 131.4] 131.5| 129.8] 1358 1437 1510 1;.0
Purchases of goods and services ... . | 4000] 4240] 4219] 4258} 437.6] 443.8] 4497 4368 7694) 7918) 7978 812.5
N defense 3011| 313.6] 309.6| 312.6] 32501 331.2] 3257 3187 677.0F 695.3] 697.7] 701.6] 7087
989 1104] 1123} 1132] 112.6] 1126] 1240 1181 Comp ion of emp 3130 4009| 397.s| aoas| 4112l a178] a238] 4204
Transfer pay :71.2 il 1.4] i;?4 5132 g(l)gg 4&}2 509.4] 3433 OHhET cecrrmrsursrsmsiressmmmsrmsssitsmassssssasmsammen 252.6F 273.2] 2671) 272.6] 284.0] 279.8] 277.8| 279.6
TO pErSOns e 3 4958 “aa) 4ed| SOP3| S3AA SALE) 582 pranster payments w persons L1 o1aso| 1629 1606 1649|1697 1744] 1796 1887
Grants-in-aid 1o State and local Net interest paid 02| -a16] —414] -a18] 422 26| 31| 037
g . 118.2] 131.4] 1315; 129.8] 135.8] 143.7] 1510 1520 Interest paid ... s9.a] 630] 6xs5] 636] 6s.6] 656] 666 676
Net interest paid l;z‘g 1863 184.3] 1s9.8 lgg.o 1943 1976 108 Less: Interest received by govemnem 93] 104.6] 1039| 1053} 106.8| 1082| 109.7| 1113
Interest paid 191, 206.4| 203.0] 2104] 213.8] 2159 2187 2208 Dt d i
To person 1557 1677) 1643 14| 11| 1768| 193] 1w1p e 30y 8 S1] 1e4) 100 102 105 108 1o 112
To foreigr 360; 338 387 390f 397] 39.1) 389] 389  Subsidies less current surplus of
Less: Intcrest roceived by govemment | 19.6] 202| 187] 208] 208] 25| 23| 20  ® C18§ 203 -201f -206 205 -205| ~210f -211
Subsidies less current surplus of 250 ) _ 2 0 ;m ‘C.urrent surplus of government 7 8 2 . . 8 4 8
B i ! 22.7 .. 13.1 -9 174 15, 52 1erpe
Subsidi zo| 269 256| 173| 323 205 22 201 7 los| 210y 208 23} 213 27} AU 29
Less: Current surplus of government . 6a Less: Wage accruals less disburserments [} 0 [} 0 0 0 0 0
- P 28 4.2 1.9] 2| X 121 142f 152 Surplus or deficit (<), national
Less: Wage accruals less disbursements ] 0 o 0 0 ] -4 0 income and product accounts 46.4| 354 386 3937 257 3001 386].cren
Surplus or deficit (=), national Social i funds 664] 694] 69.1| 698 704 7TL1] 7T16] 723
income and product accounts .. | -134.3| ~166.0| -166,0} -145.7| —-184.3| -126.9] -184.6] ............ Orther =199 -340] -304| -305| —44.8] —41.0| -33.1].cenn s
Social i funds 63.8 64.0] 640] 6751 652| 559 563
Other -198,11 =230.0f —230.0( -213.2| —249.5] —182.8| —240.8] ..
Table 3.7B.—Government Purchases of Goods and Services by Type Table 3.8B.—Government Purchases of Goods and Services by Type
in Constant Dollars
{Billions of dollars) [Billions of 1982 dollars]
Scasonally adjusted at annual rates Seasonally adjusted at annual raies
1989 | 1990 1990 1991 1989 | 1990 1950 1991
1 m v 1 n m 1 Jiis v i |} m
Government purchases of . Government purchases of
£00dS And SErViCeS ...crrcerr 1,025.6] 1,098.1] 1,086.4| 1,102.8} 1,132.9] 1,141.5] 1,151.3 1,145.5 goods and services 798.1f 820.8] 820.2| 822.7| 832.3] 829.6] 8334| 8194
Federal 400.0] 424.0| 4219| 4258] 437.6] 443.8| 449.7| 436.8 334.9] 3a3.7| M59| 346.0| 349.9] 349.5| 354.2| 3408
Nati defense 301.1| 313.6] 309.6] 312.6f 325.0f 331.2] 3257} 3187 2563| 258.7] 256.5] 258.2] 265.7( 267.5] 2594
Durable BOOHS uummuisecummssramssssnennns 809 8L7] 866] 93.6 882 .3 815 845] 8LS| 866] 907F 899] s861| 833
d 104 13.0 11.6 11.9] 184 156 113 116 131 147 14.7, 13, 18.4| 17.5 133 145
Services .. 203.3 2| 209.6| 207.5] 2073} 2189 9] 2180 156.7] 1547] 155.2] 152.9| 1524| 1562] 156.0] 1529
11901 1244| 124.0{ 1243] 1258] 1321} 13L5] 1309 89.6 89.1 88.8 89.7 906 89.6] 837
788 5] 822 824] 8351 881] 87.1] 863 598] 595 592| 593] 60.4f 61.0] 600f 590
402] 418] 41.8f 419 4221 441 4] 446 2991 29.6] 29.6 6] 296| 296] 297 7
Othcr services 843 848 85.6 832 815 86.7 894 87.1 67.1 65.6 664 640} 627 656] 6654] 642
64 6.3 6.7 6! 57 s 53 48 5.0 47 51 49 43 3.8 39 35
Nondef 989 1104] 1123] 1132} 112.6] 112.6] 1240} 1181 Nondefe 78.7 850] 89.4] 87.8] 842] 820] 949 866
Durnble goods 5.3 56 5.8 6.0 5. 8.3, 6.3 Durable goods ......... PO - 59 6.3 6.2 6.3 6.6 6.6/ 6.8 7.1
goods 14 44 5.6 72 438 37 114 50 12| 39 7.6 70 24 13 121 39
Commodity Credit Corponnon Commodx Credit Corporation -
inventory change .. - -53| =24 ~19 4 -14] -15 48] -8 mvem change ... Zeaee 4.7 -I.ﬂl‘ 11 131 =251 -15 6.8 -l6
Other nondurables 6.7 6.8 15 6.8 6.2 5.2 6.6/ 6.9 5.9 57 65 57 5.0 29 53 535
Services 85.11 919 928] 921] 929{ 943] 9591 911 Services ... 658! 6811 689 680] 68.1] 670F 67.7] 681
Compensation of cmployees 49.5] S541] 5521 541 M 5631 568) Su1 Compensauon of employees 369{ 385| 394] 384 381| 381 381 382
Other services .. 356 37.8] 376 381; 388) 379 391| 400 Other su'\'l 289 296 295 29.6] 299] 290 295] 299
10] 83 83 8.1 89! 891 105 9.7 53 6.7 6.7 6.5 71 71 82 15
State and Jocal . 625.6| 674.1] 664.6] 677.0] 6953) 697.7] 701.6] 7087 4632] 47| 4743 4767] 4824| 480.1] 4791} 4787
Durable goods 3050 33.0{ 327] 334] 339 345F 347 344 262 277) 2.6 279 282| 283| 284 280
goods 4991 539 315 54.1 519 54.5] 532 334 49.1 490] 492| 49 .51 496 .2
Servwe: . 4724| s506.6] 502.3| 5106 519.4{ 528.3] $5352] s41.1 - 329.7| 335.8] 3352 336.5| 3377 3386] 339.2] 3389
Compensauon of employees 373.0| 4009] 397.5] 404.5| 411.2] 417.8] 4238| 429.1 Campensauon of mployees 7.0] 2621 Il 26271 263.61 264.4] 2649f 265.1
Other Services v 99.4| 10571 104.8] 106.1f 108.1; 110.5| 111.5] 1119 Oﬂlcf service! 7271 737 736| 738) 740} 742 743F 738
[ 729] 805| 780 789] 8411 803} 785] 79.8 590F 644| 625 630f 612} 637) 619] 625
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Table 3.9.—National Defense Purchases of Goods and Services

SURVEY OF CURRENT BUSINESS

October 1991

Table 3.10.—National Defense Purchases of Goods and Services in Constant

Dollars
{Billions of dollars] {Billions of 1982 dollars}
Scasonally adjusted at annual rates Secasonally adjusted at annual rates
1989 | 1990 1950 1991 1989 | 1990 1990 1991
u m v 1 n (43 n m v 1 n m
National defense purchases ..... | 30L1] 313.6] 309.6| 312.6| 325.0| 331.2] 3257 3187 National defense purchases ...... 2563) 2587 2565 258.2) 265.7) 267.5) 2594 2541
[ le goods 8091 851 81.7] 866 936 91.6] 882 843 Dy goods 815| 845| 815 866 90.7| 899 861 &3
Military cquxpmcnl 71.6] 758} 730f 773] 827 790 770| 734 Miliary equipment 6.5 721 697 741 768 71331 708] 676
Aircraft . 266 266F 252 25.8] 308| 253 259] 242 Aircraft 268 263] 253] 2611 288 237f 241§ 224
Missiles . 130 15.1 14, 15.8 157 17.4] 142 13.3 Missiles 14.5 16.3 15.3 170 17.2| 189 157 150
Ships . 99 10.8 10.6 10.2 123 10.5] 10.5 100 Ships ... 79 84 83 8.0 9.5 8.1 8.0 1.7
Vehicles 36 3.6/ 3.8 38 35 33 37 38 Vehicles 39 39 4.1 42 37 33 33 3.8
El i p 6.4 6.1 5.8 6.1 57 6.3 6.8 6.2 Electronic equipment .. 5.8 55 52 55 5.1 5.6 6.1 5.6
Orher 122 13.5] 134 15.5 14.7 16.2] 159] 158 [/ 1,12 J——" 10.6 115 115 133 125 13.6 13.2 132
Other durable goods 9.3 94 87 94 10.9] 12,1 11.2] 109 Other durable goods - 119 125 118 125 140 166 153 157
Nondurable goods 104 130 116 11.9] 184 156] 113] 116 Nondurable 00dS ......cuurreescommmsasmsnns 13.1 147 147 138 184] 175 133 145
Pewol prod 43 6.4 5.2 5.3 10.8 7.3 4.0 54 P prod 74 8.5 87 74 11,1 9.2 6.6 8.3
A 3s 4.0 3.9 3.9 49 4.9, 4.0 3.1 A it 3.5 4.2 490 4.2 52 5.6 4.1 3.5
Other goods 27 25 25 27 27 34 33 31 Other nondurable goods 2.2 20, 20 2.2 21 27 2.6 23
i 2033] 209.2| 209.6] 207.5] 207.3] 2189 220.9] 218.0 156.7] 154.7] 1552| 152.9] 1524] 1562| 186.0f 1529
1190] 1244] 1240 1243] 1253] 132 131.5] 1309 89.6] 89.1 83.8 89.0] 8971 906] 89.6F 887
78.8] 825 822 824] 835 881 82.1] 863 598 so.5| 592| 593| 60.1] 610 600] 590
402| 418] 41.8] 419] 422f 44| 444] M6 299] 296 296 206] 296 2961 2971 297
Other services 84.3] 84.8] 856 83.2] 815 867 894 871 67.1| 656] 664] 640] 627 656] 664 642
Contractual research and Contractual research and
devel 3rl 333 342] 332 318] 309 326f 325 devel 2490 259] 268] 256] 2431 233] 242] 241
Installati porl' 2501 207] 216 19.6 170 206| 202| 200 support ! 18.8 15.1 15.7 14.1 124 147 144 142
Weapons suppon2 - 38l s2f &7l 77| 73] 87| ‘9o 88 support? 72t 65| 89 61| 57| 68 69| 67
support? 1.5 11.8| 11.6] 11.6 11.7 124] 141 148 Pﬂsonnel suppon’ 8.2 8.0 8.0 7.7 19 8.3 9.3 9.7
Tmnspomuon of materiel 38 54 44 57 73 7.5 73 5.6 T of matericl 4.1 5.5 4.6 5.8 1.2 72 6.7 50
Travel of person: 42 5.1 47 5.2 60 6.2 6.1 54 Travel of persons 39 4.4 4.1 45 50 52 5.1 44
Other ... -1 2 4 0 3 ) 0 A Other =1 2 3 0 2 2 0 .1
Structures ... 64 63 6.1 6.6 57 51 53 43 R (5T 111, O ——— 5.0 4.7 51 4.9 43 338 3.9 as
Military facilities 4.1 37 4.0 39 30 25 28 27 Military facilities 3.1 23 3.0 29| 22 1.8 29 19
(613, R 24 26 27 2.6 27 2.6 2.5 21 Other ........... 19 20 21 2.0 2.1 2.0/ 19 16
1. Includes utilities, rental pay and repair, and payments to contractors 1. Includes utilities, P i and repair, and payments to contractors
10 operate installations. 10 operate installations.
ludes depot and ] services for weapons systems, other than research and devel- 2. Includes depot and | services for weapons systems.
opment. 3, Includes p ion of foreign p J, lting, training, and educati
lud: p ion of foreign p 1 lting, maining, and education.
. Table 4.2.—Exports and Imports of Goods and Services in Constant
Table 4.1.—Foreign Transactions in the National Income and Product P P Dollars
Accounts {Billions of 1982 dollars}
[Billions of dollars]
Seasonally adjusted as annual ratcs
Seasonally adjusted ar annual rates
1989 | 1990 1990 1991
1989 | 1990 1%0 1991
I 11t v 1 u m
i) i1 w 1 u i
Receipts fore \ 262] 6128 6597 6127 697.4| 6945| 7008| 6935 Exports of goods and services! . 5933] 6315 620.1] 6305| 6472] 6480] 655.1| 6553
eceipts from forel . . X X X X
P Fners Merchandisc ? 308| 4239| 418.4| 4210 4338 a41.4] 4556 4600
Expans of gnods and services ! 626.2] 672.8] 659.7] 672.7| 6€97.4) 694.5| 700.8] 693.5 Durable g00d8% ...oorveesssernnnes | 26891 296.2] 2934 2963 3023 303.8| 3240 3237
369.9] 397.9] 3950 393.5| 409.1] 410.7| 424.3 4213 Nondurable goods 1219] 1277] 1250 124.6] 131.4] 137.6] 1316] 1362
Dumble goods? ... 240.81 262.5] 26321 262.0| 2661} 263.0{ 285.0( 280.1 el
goods 129.21 1354] 131.8] 131.4] 1430 1477] 1398 1414 Services!, v 202.6] 207.6] 2017 209.5] 2134] 2067| 199.4] 195.3
Services! 25630 27491 26371 279.3| 288.3| 283.8| 2759| 2720 Faclor’lncamc’ 105.1] 102.2| 974| 1032 1062 1053| 93.5] 887
Factor i 1352) 137.4) 1305] 139.6] 1448| 145.6] 131.0] 1250 Other ] 975 105.4] 1043| 1064 107.2] 1014] 1059| 1066
Other 1210] 1374} 1342] 1397| 1435] 1383] 1439| 1470 tmports of goods and services® ......... 647.4] 6653 67| 6770 6560] 6410 667.6| 688l
Capital grants rccenved by the Unned Merehandice 2 4993] s170| 5
.. . 15.2] s526.5] 5084| S0L7| 5305 554.6
Sues (net) . - 0p o) e ool of o) 0f 0 Durable goods? 3025| 3133] 3109] 317.5| 3170 3097 3209| 3444
Payrnents to roreizners° ........ . 626.2] 672.8| 6€59.7) 672.7| 6974 694.5] 700.8 693.5 goods 1964} 2037} 2050} 2000 1915 192.1| 209.6; 2103
Impots of g0ods and SCTVIGES ® wvmur .| 6123] 00| ese6] 7141 7262| 6810 682.6] 6949 Services® ... 14821 14831 149.4] 1505| 147.6] 1392 137.1) 133.3
Verchandise 4205| 502.7) 484.1f s0s.1] 5209| 4849] 487.5) 5034 Factor income3 749] 703| ‘729 Jos| 681} 648] 616 518
309.6] 311.6] 307.6] 316.5] 315.4| 302.4{ 3024 3182 Other 732] 780] 765 799 795 745] 755 57
1713 191.1] 176.5] 191.6] 205.5] 1B2.5] 185.1) 1852
18.1,_; 28;,3 zgtg)_s z%g 208. g 138 1| 1951} 1915 1. Sce footnote 5 and the box on page 21 of the July 89 SURVEY OF omnm BUSINESS.
. 7 .9 3 94.4 8{ 874] 826 2. Estimates beginning with the first quarter of 1986 exclud and alierations of equipment, which
938 1056| 1006| 1092| 1102| 1053 1077] 1689 was reclussified 1o other services, o ORI P
Teansfer payments (net) 148 1ss] 194] 183 102 -309 _3, 3 -16 3. Line 6 less fine 13 equals rest-of-the-world product as shown in table 1.8.
From persons (net) ... 1.4 9 4 13 10 12 1.4 4. Estimates beginning with the first quarter of 1986 exclude noninterest income of banks, which was reclas-
From g (net) 134) 146] 189 170 92 721 324 -39 s'*'sﬂdE“’ °lh¢rbcs€m°=$ i e i
. stimates beginning with the first quarter of 1986 ional, and ] scrv-
Interest paid by government 1 fces and i . of e mysemces and insurance services; incorporate
foreigners ....... 360] 388 387) 390 397 39| 389 389  new source data on tavel and passenger fares; cover forvign students’ expenditures in the United States; cover
Net foreign investment . -068| -85.5| -829] 987 —787] as3| 106 -3m7 reminad of and cover income of banks,
6. See footnote 7 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS. i
1. Sec footnote 5 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS. 7. Estimates beginning with the first quaner of 1986 cover many busi L, and technical serv-
2. Estimates beginning with the first quarter of 1986 exclude repairs and alizrations of equipment, which oes and i services and insurance services; incorporate

was reclassified to **other®” services.
3. Line 7 less line 16 equals rest-of-the-world product as shown in table 1.2,

4. Estimates beginning with the first quartes of 1986 exclude noninterest income of banks, which was reclas-
sified to *‘other™ services.

5. Estimates beginning wuh the first quane; of 1986 cover many and

ices and & services and i services; i
new source data on travel and passenger fares; cover foreign stadents” expenditures in the United States; cover
of

! serve

tepairs and al and cover income of banks.

6. See footriote 7 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS,

7. Estimates begianing with the first quarier of 1986 cover many busi fessional, and technical serv-
ices and incorporate of services and i services;

new source data on travel and passenger fares; cover U.S. students’ expendiwures abroad; cover repairs and
alierations of equipment.
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of
new source data on travel and passenger fares; cover U.S. students” expenditures abroad; cover repairs and
alterations of equipment.
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Table 4.3.—Merchandise Exports and Imports by Type of Product and
by End-Use Category
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Table 44.—Merchandise Exports and Imports by Type of Product and
by End-Use Category in Constant Dollars

{Biltions of dollars] [Billions of 1982 dotlars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 1991 1989 | 1990 1990 191
ESERE o | m p |wmlw |1 |ofm
Merchandise exports® 2 ... | 3699 397.9| 3950] 23935| 409.1| 410.7| 4248| 4215 Merchandise exports’ % ... .| 3908| 4239| 418.4] 4210| 4338] 4a14| 4sss| 4600
Foods, feeds, and bevemges 366| 354] 368 336§ 3251 363 344 360 Foods, feeds, and beverages ... 358] 366] 369 349) 347| 381 349 375
9601 1024| 97.8] 1000{ 111.3] 1102{ 1071} 1060 Indusmial supplies lnd uweruls 922] 973 952| 9591 102.6] 1034} 1035} 1044
Durable goods 3| 360{ 350| 358 374] 360; 327 366 Dunble goods JE— 328 346| 34.1| 3421 358] 340 361l 352
good 6171 664 627 6421 7371 742 695] 694 oods 594 631 61.1 61.7| 668] 694 674] €93
Capital goods, except autos - 1380| 1535| 1542 151.8] 1551] 1550] 169.7| 1638  Capital goods, EXCEPt AUOS wemrmrmmmromrer 1764| 1988 1961 1981 2036] 2088} 2230 2220
Au!os 3471 36.3] 38.5] 3611 3591 329F 391) 412 Autos 289] 296] 314| 294| 292 263] 31.1] 326
goods 354] 430] 420] 437} 4571 457 443| 444 309| 366 358] 37.3) 383] 379| 366 368
Durahle goods 191 23.1f 225] 24.1] 233] 239 235 238 17.6f 209] 203| 220/ 210/ 213 205] 206
ble goods 16.3 199 19.5 195 224| 219] 208] 209 134 153 15.5 154 17.21 16.7 16.1 162
Other? 2 29.3| 274| 257| 283| 288{ 305] 302 301 2651 244] 230] 253| 254] 269 265| 266
Dunble goods' £ 146] 137] 129 42| 14 153] 151 151 133] 122] 108 127} 127 134 133] 133
goods3 14.6 13.7 129 142 14.4 15.3 15.1 15.1 13.3! 122 115 127 127 134] 133 133
Mer ise imp 1 480.9] 502.7| 484.17 508.1] 520.9] 484.9| 4875} 5034 Mer ise imports! 4993! 517.0) 515.2| 526.5) 508.4] 501.7| 5305} 554.6
Foods, feeds, and beverages ... 251] 265] 268| 255] 260| 255| 279 260 Foods, feeds, and beverages ..uccccivn 239] 248] 256] 235 237 236f 249| 232
Industrial supplies and ial Industrial supplies and materials,
ding p 783 768 767 771 768 33| 750f 745 luding p 723 25| 723| 73.0f 726] 682 716 722
Durable goods ........ svessssramsmmssormasstsssrtess 423| 385] 386] 385] 379 352| 356| 354 Durable go0dS ..wwurveeesmsnsunes tetarmbresivites 392] 3711 370| 368| 366f 340] 349 354
Ni ble goods 360| 383] 38| 386 389 381y 394] 391 Nond goods 331 354} 352] 362| 3601 3421 367] 368
); and prod 509 6231 487F 628] 753] 561 549] 560 Petrol and p 93.8] 9551 0969] 1009 833f 87.81 1009 102.2
Capital goods, EXCCPE AULOS wrveuiserren B 113.1] 117.2] 1156f 1167 121.0] 1200) 121.9] 1227 Capnal goods, except autos .. S, 1437] 1564] 154.3] 1561} 161.7| 165.8] 176.8| 188.7
Autos 86.0] 86.2| 849] 904] 856/ B8L6] 782 900 Autos 63.8] 633| 633] 668] 61.6) 577} 553 636
C £ 102.8] 105.0f t03.3] 1062] 107.1] 100.7] 100.5} 106.0 C f{ 81.5] 8L1] 79.8| 822 819] 766 715} 820
Durable goods 55.8] 553] 544 3561 564] SL7| s22| 560 Durable g0odS ...cnirmsmmmmemmemmrcronese 46.1] 44.8| 440f 458] 453] 411 422] 453
Nondurable g 470] 497] 490| 501| 507) 49.0{ 483] 500 durabl s 354| 363] 357| 364] 366| 355] 353] 366
Other? 247 287| 281 294| 292] 277 291 282 ! 204 234] 23| 2401 23.6] 221| 235 227
Durable goods‘ ’ ............................ 124 14.4 14.0 147 14.6] 13.8; 146 14.1 Durable goods‘ Y e tbenisrininstsns 10.2| 117 1.5 120] 118 110] 18] 114
124 14.4 1401 147 14.6 13.8 14.6] 141 ) 3 10.2 117 11.5 120 118 110[ 118 114
Addenda: Addenda:
Exports of agricultural products* ....... 415 40.4] 413] 389] 37. 39. 378] 392 Exponts of agricultural products* ....... 39.6) 401| 399| 286] 383] 95| 368 93
Exports of nunlgncullural products 328.5| 357.6] 353.72] 354.5) 3717 371.3| 387.1] 3823 Exports of nonagricultural pmducxs - 351.2| 383.8] 378.5| 3824} 39551 401.9] 4189 4207
Imports of nonpetroleum products ... 430.0, 4] 435.5] 445.3] 445.6| 4288 4326] 4474 Imports of nonpetroleum products ... 405.5| 421.5) 4183| 425.5| 425.1] 414.0| 429.6] 4524

1. Estimates beginning with the first quaricr of 1986 exclude repairs and alicrations of equipment, which
was reclassified to services other than factor income.

2 B with 1987, ports—that is, exports of foreign merchandise—are nssxgned 1o end-use catego-

in the same manner as exports of domestic merchandise. For earlier periods, all uexponsuemcluded

in Ihc “‘other’* categories,

3. Because no data are available to distribute exports and imports of “‘other’* merchandise between durable
and nondurable goods prior to 1986, or to distribute imports of *‘other” merchandise for all time periods,
estimates were distributed cqually.

4. Includes parts of line 2 and line S.

1. Estimates beginning with the first quarter of 1986 exclude repairs and alteradons of equipment, which
was reclassified to services other than factor income.

2. Beginning with 1987, recxports—that is, exports of forcign merchandise—are assigned 1o end-use catego-
ries in the Same manner as expons of domestic merchandise. For earlier periods, 2ll reexports are included
in the “other"* categories.

3. Because 0o data are available to diswribute exports and imports of **other” merchandise between durable
and nondurable goods prior to 1986, or to distribute imports of “other”’ merchandise for all time periods,
estimates were distributed equally.

4. Includes parts of line 2 and line 5.

NOTE—Beginning with 1985, the definitons of the end-use catcgories have beea ch Fora
of the new definitions, sce the technical notes in **U.S. International ns, First Qum:r 1988 '’ SUR-
VEY OF CURRENT BUSINESS 68 (June 1988): 34-39 and 57.

NOTE. with 1985, the definitions of the end-use categories have been changed. For a description
of the new definitions, see the technical notes in "U.S. Int:mmonal Transactions, First Quarter 1988,” SUR-
VEY OF CURRENT BUSINESS 68 (June 1988): 34-39 and 57.
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[Billions of dollars]
Scasonally adjusted &t annual rates
1989 | 19%0 1990 1991
I m v 1 18 m
Gross saving 691.8] 6573 6793] 665.9] 6192] 697.1
Gross private saving ... 779.3| 7879 8067 7722 777.8| 7939
Personal saving .. 171.8] 180.1 195.1] 166.5| 167.5] 168.7
Undiswributed corpome profits with
inventory | va!nzuon and capital
530| 3221 405| 265 252] 33.6
Undistributed profits 49.0) 387 332] 4431 404 290
Inventory valuation adjustment ... =21.7] ~-114] =51 -19.8] -13.3 8.1
Capital consumption adjusunenl ..... 255 49 13 201 -14{ =35
Corporate capital consumption
owances wuh  capital
346.4f 363.0] 359.7| 365.5] 370.3] 375.6] 378.0{ 381.0
Noncorpomc capital consumption
allowances with capital
208.0f 212.6] 211.4] 2138} 214.8| 216.0] 217.6] 2204
Wage accruals less disbursemments ...... 0 0 i} 0 0 0 0 0
Government surplus or deficit (=),
national income and product
-87.8| -130.6| -127.3} -106.4| ~158.6] -96.8] ~146.0]
Federal ... ~1343| -166.0| -166.0| ~145.7| -184.3| ~126.9] ~184.6
State and local .. 4641 354 336 393] 2571 300] 336
Capital grants recelved by the Umted
tates (net) ... ——— 0 0 0 0 0 0 ] ]
Gross investment ..., | 674.4] 655.6] 676.1f 661.0] 619.6] 7053| 664.6] 646.1
Gross private domestic investment . 7712] 7410] 7590| 7597] 698.3| 660.0f 654.0] 6848
Net foreign investment ~968| -85.5| -829] -98.7} ~78.7} 453| 10.6| -387
Statistical discrepancy -17.0] 17} -32] —49 4 82! 154
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Table 5.8,—Change in Business Inventories by Industry

Table 5.9.—Change In Business Inventories by Industry in Constant

October 1991

Dollars
[Billions of dolfars] B (Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1950 1991 1989 | 1990 1990 1991
o m v 1 o i o m v I 1 m
Change in business inventories 283F -5.0| 134 9.0 -30.8| -34.2| 400 ~175 Change in business inventories 238 -36 95 4.7} =264 -25.0| -333] -15.1
Fam 50| 24 22| 18] 29| 48] -31  Fam sol us| -21f o] 21f 31 -e1] -22
Nonf: P 23.; -7.8 13.0 52‘8 ~324 -37,; -3;.3 ~144 Nt 187} =51 11.6] 47| -285F -28.1] -27.2| -129
Change in book value . 51 16. 141 9] -2.5| -522] —434| -111 :
con ad . _ e _ = M g 38| -39 -26] 37| -183] -13] -127] -8
Inventory valuation adj 286 -234) -L1| -470 -298] 15| 82| 33 Dusable 80605 v | 82| 39| 43| 29 113 -84 -160] -92
A 'D f: <t ing . 50| -46] =15 g: —?g; ;3.5 -IZ.O —13.2 Nondurable goods -4 0 1.7 E X 7.1 33| =26
Lol L L —" 53] -44; —49 4] -12.8] -10.1] -18.5] -1L.
Nondurabl - - - - Wholesale trade .. 1.3] 24 29 1.5] 32 30| -128 -4
goods o I ! I P O O Durable goods 23] 19| 6| 43| 3| 28| -85 11
Wholesale trade ... Z.g %% 32 ;g ig %; -;83 ;i Nondurabl ~1.0 5 29 -34 2.6, 2 41 -5
Durable goods .. 2. . .1 . 9l —204 X
Nondurab - - = -, - Merch: holl 2.5 1.6 1.2 6 5.8 60| -140 L1
! good 3 ) ) s 290 -5 3m -6 DUZDLE 0005 ccrremmrmmmrrern 24l 22| 3] 54| el 36| -isa ki
A .D h ol L J 31 1.8 10.9 é: g; 5.; —lg:g 3 Nondurable goods 0 -6 14] =438 42 25 11 4
e Ly e — 28 26 . X 38| -1 11 R . 12 s 19 ol =25 -0l 13 -1s
goods 3 -8 18 S0 a6 1y 200 -3 Durable g00dS ... — -1 -3 2 -5 -3 3] -8} 4
N oumerd oodl )0 —.? : 13 Z -%(7’ -2.8 ;; -l.g Nondurable goods =10 Ll 15 14] -16f =23 30 -9
urable gOOdS cimwnieminisiiseen - - 2 - -1 = =L .
parape g - - R _ 69| -66| 176 8 -3 -247 -10 8
gouds -6 8 11 L1 1.7 1.7 17 1.3 19| -63 54 24| -123] D013 4 -1
Retail rade . 81| -9 92! 8| -10.8] =297 ~1.5 1l 24) 67 28 32| -104| -176 8 9
Durable g 221 =735 65 30| -14.8] =257 4 -1 -5 3 26 -8 =20 -37 -4 -1.0
C.)th i Zg -S.é g? 3.3 -1%.; -ﬁg l.(6) 1.1 5.0 -3 22| -15 31 -34] -14 9
er - J .. = - . - -12
- - . : 68| 30 37| -13| =41 -s0| -7 -3
59 -4 23 -2l 40 4dp -18) 12 15| -12] -1 sl ol 7| 20| -is
Other 7.9 3.0 4.1 =12| ~-49| =63 ~4| =19 53 4.1 5.1 K 9| 2.8 14 4
Durable goods .. 1.8| -14] -17{ -23| -60| -94] -25| -24
N goods 62 43 58 11 L1 3 2.1 5
1. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business
incomes. The IVA in this wble reflects the mix of methods (first-in, first-ovt; last-in, first-out; et¢.) underlying
book value inventories derived primarily from Census Bureau statistcs, This mix differs from that underlying
business income derived primarily from Intemal Revenue Service statistics.
Table 5.10.—Inventories and Final Sales of Business by Industry Table 5.11.—Inventories and Final Sales of Business by Industry in
Constant Dollars
[Billioas of dollars) [Biltions of 1982 dollars]
Seasonally adjusted quarterly totals Seasonally adjusted quanerly totals
1990 1991 1990 191
I m v 1 n i u i) v I n m
! jest 1,049.3{1,070.1| 1,061.1] 1,046.2| 1,038.1| 1,030.1 1 ies? 911.0| 912.1| 9059 899.3| 891.0] 8872
Farm 79.1] TN 61| 794 80.8] 751 Farm 700] 700 708] 73| 69.7] 692
Ni 970.2} 992.8] 985.0| 966.3f 957.3] 955.0 N 841.0| 8422 835.1| 8238.0| 821.2| 8180
Durable goods 5620F 567.6] 559.9| 549.4] 541.7] 5389 Durable goods 478.2| 480.3) 473.3] 464.6| 4560| 4534
i goods 4082) 4252| 425.1| 4174| 4156] 4161 d goods 362.8] 361.9] 361.8] 363.4] 3653} 364.6
Manafacturing 377.8] 3902] 383.5] 377.5] I7LS Manufacturing 3334) 3343] 329.7| 3294] 326.2) 3232
Durable goods 252.5| 2553] 251.6] 2485] 244.0] 2414 Durable goods 2179 218.6] 2158( 213.7f 209.7 2074
Nondurable goods 1254] 13481 1319 1289 127.6] 1272 d goods 115.5] 1157] 1139] 1157] 1165] 1159
Wholesale trade 2282| 2332 234.0{ 23341 2287 2295 Wholesale trade 1949] 1953| 196.1] 19681 193.7] 1936
Durable goods 1471 14921 1500 151.0] 14671 147.1 Durable goods 123.6] 124.8] 1250] 125.7] 121.5| 1217
goods 81.1 840, 841 824 820] 824 N goods. T4 705 711 72l T722] 718
h it 200.2| 2030 205.0{ 206.1] 201.5] 2024 Merch hol 168.7] 168.9] 1703] 171.8] 168.3| 1636
Durable goods 130.7{ 1328] 1339] 1352 131.2] 1316 Durable goods 100.5| 110.8] 1112 112.1] 108.3| 1085
Nondi goods 69.5] 701 LY 710] 7031 707 N goods. 5931 581 59.1 59.7] 600| 601
N h holesal ; 280 302 29.1 273] 2721 271 Ne h h 262 264 258} 250 253F 249
Durable goods 164 163 16.1 15.8 154 15.5 Durablc goods 141 14.0/ 137 13.6 13.1 132
Nond goods 1.6 139} 130] 115 11.7] 13 Nond good: 128 124] 120 11.5) 122] 1.7
Reuwil rade 234.5] 2370 2354] 2283| 2294] 2300 Reuil rade 1948 1950/ 192.7] 186.5] 186.21 1864
Durable goods 115.6] 1169 113.8] 107.5 1088} 109.0 Durable goods 91.8] 9841 953 899| 90.0] 90.0
A i 512] 585 5571 504| 511 51.8 A i 479 487] 461 417 419] 421
Other 585 S84 580] 571 5171 572 Other 4691 49.7) 492] 483| 482 479
Nondurable goods 1189 120.1] 121.6] 120.8| 1207} 12098 Nondurable goods 9200 966 974| 965| 962 964
Other 129.6] 132.5] 1321 127.6] 127.6;f 1270 Other 1179 117.6] 116.6] 1153] 1152] 1148
Final sales® 3833 387.5F 390.2] 391.1] 396.1] 3982 Final sales? 2931 298.8] 299.4| 296.5| 297.3] 2978
Final sales of goods and structures? ............... . | 2163] 2184 217.9] 2157 2172| 2172 Final sales of goods and structures? ............... | 182.8| 1832] 1833] 179.7| 1792| 1792
Ratio of inventories to final sales Ratio of inventories to final sales
Inventori¢s 10 final sales 2.74] 276| 272 267 262) 259 Inventories to final sales 306f 30s| 303 303 3.00] 258
Nonfarm inventories 10 final $ales ....cmsmsssrmrsssmmseninns 253] 2.56] 252 2477 2421 240  Nonfarm inventories 10 final SaleS ...csmimnnissssmmmmmmssen 282| 2.82F 279 2791 236] 275
Nonfarm inventorics 10 final sales of goods and stntures 449] 455| 4.52] 448 4411 440  Nonfarm inveniories to final sales of goods and sguctures 460 4.60] 4.56) 4.61] 458 457

1. Inventorics arc as of the end of the quanter. The quarter-to-quarter change in inventories calculated from
current-dollar inventories in this 90ble is not the current- dollar change in business inventories (CBI) component
of GNP. The former is the difference between two inventory stocks, each valued at their respective end-of-
quarter prices. The larter is the change in the physical volume of inventories valued at average prices of the
quarter. In addition, changes calculated from this 90ble are at quarterly rates, whereas CBI is stated ar annual
rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of households
and instietions, government, and rest of the world, and includes a small amount of final sales by farms.
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1. Inventorics arc as of the end of the quarter. Quarter-to-quanter changes calculated from this table are at
i i of GNP is stated at annu-

quarterly rates, whereas the dollar change in b

Tates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of households

and institutions, government, and rest of the world, and includes a small amount of final sales by farms.
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Table 5.12.—Fixed Investment by Type Table 5.13.~Fixed Investment by Type in Constant Dollars
[Biltions of dollars) [Billions of 1982 dollars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1989 | 1990 1990 19%1 1989 | 1990 1990 1991
o m v 1 o it i 1 v 1 o m
Fixed i 742,91 74611 745.6] 750.7F 7292] 694.1| 694.0] 7023 Fixed i 693,11 6923 6912 6923] 682.7| 6486| 6509} 6663
Nenr 1l 5119 524.1| 5165| 5328 5240| 5036 5011 4988 Nonr 1} 506.1f 515.4| 508.4] 5193| 5194| 4968 4985 5065
Structures 1462] 147.0| 1472] 1:49.8] 1421 139.5] 1349 1254 Structures O— 1224} 1209 1209 1224 11647 1137} 1035 1018
Nonresidential buildings, Nonresideatial buildings,
excluding farm - 104.31 103.5] 104.6] 106.1 9831 956{ 9091 3812 excluding farm 812 786] 797 802| 741 719] 681 60.6
Public utilities ... 2571 258 258F 259 259| 261 262 263 Public utilites .... . 21.3| 206f 207] 207 205 205 205 205
Mmmi exploranon. shafts, and Mining exploration, shafts, and
1} 1.7 109  115) 120] 1197 115 113 wells 157] 169] 158] 1650 170] 166 159 1535
Other .. 51 6.1 5.9) 62 6.0 59| 6.4 66 Other .. . 4.1 48 47 5.0 43| 43 50 51
Prod * durab; i 365.7) 377.1) 3693| 383.0F 3819| 364.1| 3662 3734 Producers’ durable equipment ... 38370 394.6] 3875 397.0{ <03.1f 383.1| 389.0] 4047
Information pmcessmg a.nd Information processing and
related equipment .. 1160} 1202| 118.6] 11907 122.8] 120.8] 121.1] 1245 retated cquipment .. weae | 1790f 11913] 188.1) 1879 2009| 196.8] 2009 2137
1 93.1] 924] 906 913 926| 834 845 823 Industrial equip 749 T4 706] 703F 03| 660f 636 620
Transportation and related Transpontation and related
equipment ... 762 832 7194 917 840| 804| 863 935 equipment 638 6731 644 45| 670] 623| 666 722
Other .. 804] 812 207 80.8| 824] 45| 744] 731 Other .. 66.1] 64.6] 6451 642] 649] 580 579 569
Resi 231.0F 222.0| 229.1| 217.9] 2052| 190.5| 192.9| 2035 Resid 187.0{ 176.8) 152.8| 173.0] 1633| 15L8) 152.4f 155.7
Single-family SHUCIUTES ..cvvesmsnsernins 1167] 1110] 1151) 1074| 991 876 89.0] 101.6 Single-family SUUCIUTES .urveencriveosss 935] 876 911 842) 782] 693} 702 795
Multi h 233 204 20.9 19.6] 19.1 17.7] 157 140 Mult: 187 159 16.6 154 15.1 140] 124 110
909| 909{ 931} 909| 870| 852} 832 879 48| 734] 752] 34| T00| 685f 698 69.3

Table 6.3B.—National Income Without Capital Consumption Adjustment
by Industry

[Billions of dollars]
Seasonally adjusted at annual rates
1989 | 1990 1990 1991
i it} 1\ 1 u m
National income without
«capital consumption
adjustment ... 4,228.514,445.8( 4,435.4| 4,483.2| 4,493.8| 4,492.2{ 4,525.2} .
D: ic i i 4,190.9] 4,404.1| 4,403.8| 4,440.4| 4,443.0] 4,437.4] 4,481.6/.
Private industries ... . | 3,584.91 3,755.7| 3,758.8| 3,788.3] 3,781.0{ 3,758.9| 3,797.0] .
} forcsuy. and heries . 101.0] 1034] 1045 96.0 102 l 102.1) 105.4].
Mlmng eseetsbiitstes 364] 422| 404| 412 458| 43.3].
225.1) 225.1) 227.7| 2250 215 6 206.2) 2042
Manufacturing 803.8] 806.5! 819.8| 814.7] 791.0} 7737} 783.6
Durable go0dSs .....cccesirmmrrseonsern 465.6] 461.5{ 471.5| 464.5| 4454| 430.6] 4385
durable goods 3382 3450| 3484 350.1| 3456 343.1] 3451
Transponation and public udlities .. | 3142} 328.8| 32831 3327] 331.5] 331.8| 3338
Transp i 136.6] 144.0| 144.8| 1458 1447| 142.8] 1439
C i 874 928 9191 935 94.6] 951f 946
Elecrric, gas, and sanitary
services .. 9021 920{ 917 933 921} 939 954
Wholesale trade 24741 26171 26041 263.7] 2660| 2636 2665
Retail trade .. e 360.1] 377.1 38 l 5| 37721 377.3| 3813 386.0
Finance, i lnsurance. and real estate . | 613.8] 647.5| 643.6] 6585| 657.3| 651.9] 654.6
Services .. ssemranssnse 883.0] 963.4| 952.5 979.4] 992.2]11,002.5]1,019.5]
Government md government
enterprises .. 606.0| 6484 6450 652.0| 662.0f 6785 6845].......
Rest of the world’ 37.6] 4L7] 31.6| 429] 508| 548| 436f 424
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Table 6.18B.—Corporate Profits by Industry

[Billions of dollars]
Scasonally adjusted at annual rates
1989 | 1990 1950 1991
n m v 1 n m

Corporate profits with inventory
valuation and capital consumption

¥

financiil o

Rest of the World ..o ecccrscenesesissssenrassia -
Corporate pnzl:its with inventory

Durable goods ..
Primary metal :l\dusmes .

Mach

Y, except el

Electric and electronic equipment

Motor vehicles and equipment
1-

dondarable goods -
Food and kindred products ..
Chemicals and allied prod

roncd

bther
Transportation and public udlities
Wholesale and retail trade
Other

Rest of the world ...

31L.§
260.7

19.7
2410/

509

241.4| 2576

21.8( 218
219.5} 235.8,

569| 489

2431

24.3
2188

516

220.8

217
195.1

68.0

226.5).

21.01.
199.5] ..

57.9] ermee

2987
2411
217
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Table 7.1.—Fixed-Weighted Price Indexes for Gross National Product, Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product
1982 Weights by Major Type of Product, 1982 Weights
(Index numbers, 1982=100) {Index numbers, 1982=100]
Scasonally adjusted Seasonally adjusted
1989 | 1990 1990 1991 1989 { 1990 1990 1991
nfmijw || n|m o |m|lv|t}no|m

Gross national product 129.5] 135.4] 134.6] 136.0] 137.5] 1393] 140.4] 1411 Gross nationa! product 1295
Personal consumption eXpenditures ... | 131.6] 138.4] 137.1] 139.1| 141.5} 142.6| 143.5| 1442 Final Sales e . 1293

Durable goods 1143} 1168] 1163| 1167] 117.4} 1187 119.2| 1202 Change in business ’

Nondurable goods 123.9] 1323] 1303] 1328) 136.4] 1366] 137.1| 1368  Goods 1199

Services 1417} 148.3] 1273} 149.3] 151.1| 153.0| 154.4] 155.7

Final sales 119.7
Gross private ic i Change in business i i
Fixed i Durable goods ... .| nos
N ial Final sales 1109]
Structures . Change in business i i
Bacidenrial durable equip ‘.F,B]w goods }%gg
inb ‘IN; {43 R
. Change in : Change in business i i .
¢t exports of goods and services Services 1430
ﬁ,,"m Structures 117.3] 119.5( 1192 119.9] 120.2] 120.6] 120.4] 1221
Government purchases of goods and services ...

Federal 122.4] 1273 1265 127.5] 129.2| 1315| 131.8} 1325  Table 7.3.—Fixed-Weighted Price Indexes for Relation of Gross National
National defense 121.8| 127.1 1260 127.2 129.6] 131.7] 131.7} 132.3 i i .
ationa 13380| 1576] 1ve| 1250] 1293] 1312] 1319l 331 Product, Gro§s Domestic Purchases, and Final Sales to Domestic Purchas.

State and local 136.7] 183.3] 1421] 1840 146.3] 1474 138.6] 1502 ers, 1982 We ights

Addenda: [Index aumbers, 1982=100)

Final sales 129.3] 135.2| 134.4] 135.8| 137.4] 139.1] 140.1] 1409 .

Personal consumption expenditres, food ..o | 13921 1371 1363 1375 1392] laL 3} 1430| 1417 Seasonally adjusied
ersonal consumption expenditures, energy g . X 5| 1174 2 5.2] 104.6

Other personal oo GHEATES v - | 1364 1427 1015] 1435 145.1) 1471 1282] 1498 1989 { 1990 19%0 191

— - Hmtm|wjpr | o|m

NoTE.-—Percent changes from preceding period for selected items in this table are shown in tabie 8.1.

Gross national product 129.5] 1354| 134.6| 1360} 137.5] 1393 1404| 1421

1144] 117.4] 116.7| 117.6] 119.0] 120.0| 120.5| 1204
Plus: Imports of goods and 109.5| 113.9| 110.0] 113.6f 120.1] 116.4| 114.4] 114.5

Equals: Gross domestic purchases® 129.1) 135.2] 134.1] 135.7| 137.8] 139.1| 139.9] 140.7
Less: Change in business i (2 JROONUONAPO FUURINUR PUFUINN RN VRV (R PSS, P ———
Equals: Final sales to domestic purchasers? ..... 129.0] 135.0| 133.9{ 135.5] 137.6| 138.9| 139.7] 1404

Less: Exports of goods and services .
Services

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

NoTE—Percent changes from preceding period for sclected items in this table are shown in table 8.1.
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Table 7.4.—Implicit Price Deflators for Gross National Product Table 7.7.—Implicit Price Deflators for the Relation of Gross National
[index numbers, 1982=100} Product, Net National Product, and National Income
{Index numbers, 1982=100}
Seasonally adjusted
1989 | 1990 1990 1991 Seasonally adjusted
n|mlwii[n[m 1989 | 1950 1990 1991
Hlm|w /|1 |ujfm
Gross product 1263] 1315} 131.0{ 1322| 133.1] 134.8| 1363] 1369
Personal ditures 120.9( 136.4] 135.2| 137.0; 139.3| 140.5] 141.4] 142.0 Gross product 126.3| 131.5) 131.0] 132.2] 133.1] 134.8] 1363] 136.9
Durable goods 11091 112.4] 1121 1123 112.7] 113.0{ 113.0] 1139  Less: Capital consumption allowances with capital
Nond oods 122.8) 131.0] 129.4 131.5| 1349] 1352] 135.4] 135.3 P 1096 1108] 1106] 1109] 111.0] 11131 111.0] 1108
Services 1410] 147.7] 166} 1485 150.4] 1521| 153.5) 1547 poiaie Net 1 product 1286| 13441 1339] 1353 1363] 1382 140.0] 1908
Gross private PRSI, PO Y (PR FO JUON (U D Less: lndmclbusmcsslaxmdnomax llablhry
Fixed i 107.2| 107.8| 107.9] 108.4] 106.8] 107.0] 1066} 105.4 plus b transfer
N ial 101.2| 101.7| 101.6} 102.6] 100.9| 101.4| 100.5] 98.5 plnscux-ren:surplusolr govemmenlcnlerpnses 132.0] 141.8] 139.6] 145.4] 145.6] 153.4| 154.0] 159.2
119.5] 121.6] 121.8] 122.4 122.1) 122.7] 1232} 1232
Producers” durable Squip 933| 556 o53] o6s| ‘547| 550 'satl ‘623 P 124.2) 129.0| 128.6| 129.8] 130.4] 131.9] 1334
Ch" ential 123.5] 125.5] 125.3| 126.0] 125.7] 125.5 1266 1274 Equals: N 1 income 1283| 133.7] 1333] 1343 1354 136.7[ 138.6
ange in busingss iNVEMMOLIES wovsccsirsommsemns formmusssses | conmsnrnne | ssesssvena | somarmene | vmssarens] soenncnne | cossvsssns] consannnns
Net exports of goods and services [P DU (N8 wansanas] enrmvorsse] sonssrrne ] svrersssar cversemees R .
Expons 105.5] 106.5] 106.4] 1067 107.8! 107.2] 107.0] 1058 Table 7.8.—Implicit Price Deflators for Command-Basis Gross National
Imports 103.8( 1058} 103.0] 105.5| 110.7| 106.3{ 102.2} 101.0 Product
Government purchases of goods and services ... | 128.5] 133.8] 132.5§ 134.0| 136.1] 137.6 138.1] 139.8 [Index numbers, 1982=100]
Federal 119.4] 123.3| 122.0] 123.0] 125.1} 127.0 1269 1282
National defense v vessseorssten s samar s sOSRRRS 117.5] 121.2] 120.77 1211 122.3] 123.8} 125.6] 1254 Gross nationat product 126.3] 131.5] 131.0] 132.2] 133.1] 1348 136.9
Nondefe 125.8| 129.8] 125.6 1289} 133.8| 137.3| 130.7] 1364 )
State and local 135.1) 141.3) 140.1] 142.0] 144.1] 1453] 146.4[*148.1  Less: Net expons of goods and services " . - - o -
Exports 105.5| 1 106.7{ 107. 21 1 105.
NOGTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1, Imponts 103.8 105.5) 110.7) 106.3 101.0
) Equals: Gross domestic purchases 1258 1318 1335 1347 1358
Table 7.5.—Implicit Price Deflators for Gross National Product by Major Plus: Command-basis net cxports of goods and
Type of Product ey o] o3| ova| 53| ioa| o3| x| i
[Index numbers, 1982=100] 1038} 1058 103.0] 1053) 1107] 1063 1022] 1010
Equals; C: 126.0] 131.3[ 130.4| 132.0] 133.6] 134.6 1353| 135.8
Grass national produc 126.3( 1315| 131.0] 1322} 133.1] 134.8] 1363] 1369 - - " -
Final sales 1263| 131.5] 131.0] 1322] 1330 1348 1361 1368 NoTe.—Percent changes from preceding period for sclected items in this table are shown in table 8.1.
Change in business IVENMONES wrrewveummsessmrsarssers [rrsserssens] cvssecsmn| sovrnanens | sosrecanes| woree o awtsaronss - . . .
Goods 1133} 117.2) 117.2] 1180 1178 ua.s 1203| 1203 Table 7.9.—Fn.(ed-Weighted Price Indexes for Personal Consumption
] Expenditures by Major Type of Product, 1982 Weights
Final sales 113.2) 117.2| 117.1) 117.8] 117.8] 119.1] 1203] 1202
Change in business inventories . i, (Index numbers, 1982=100]
Durable goods 9991 100.8| 101.21 100.3| 100.1( 99| 1012 101.4
Final sales . . 99.7| 101.0] 101.2 101.1] 100.6} 100.8] 101.8 1016 Personal consumption expenditures ....... 131.6) 138.4] 137.1] 139.1] 141.8) 1426} 143.5] 1442
Change in business Inventories . [esonsresses| sssasrrsse] sevasease | smseesonne] = vsssaees | erarssnnse] sesmisnens | o Durabl 11430 1163| 116! 1163| 117.4] 1187 1192 1202
Nondurabl 1265| 1333] 1333 1355] 135.4] 1368| 1300 1393 o B ol B T bt oo
Final sales 126.6} 133.9] 133.3| 135.0f 135.5} 137.4 139.3 1392 Motor vehicles :ndpans 118.7] 120.1| 119.6{ 119.7] 120.7) 122.6] 123.21 124.0
Change in b cosmerse] srssnsse] accsnre| sasseces] ccspnees evenens] o S“,},“"“" and houschold equip }g;.g 1%.6 }%A 1%.3 }06.3 }g;g }gz: :gg.g
Services 139.4| 146.1] 145.2] 146.9| 148.6] 150.7| 152.2| 1535 Nm" ble voods 113.9 :32'_: uo: :32'3 12‘4 sl 1311 m;s
ural bt et r AR prame e s e s SRR B e . .
Structures 122.6] 124.7] 124.6) 125.2] 1249] 125.2| 126.2| 126.8 ¥
Eood P 129.2] 137.1) 136.1] 137.5| 139.2] 141.3} 143.0] 1417
] i i i in thi 5 othin; shoes . X X X g A 8
NOTE~—Percent changes from preceding period for selected items in this table are shown in table 8.1, Gasolini ajldog} m ey % g y y
. . . . ol .| .. xz E 3
Table 7.6.—Implicit Price Deflators for Gross National Product by Sector Fuel 0l and 6081 wvmsunsecsssmrmsssessmensnsns | 8041 92.7) 855! 937| 116.1 100.8] 89.4] 889
[Index numbers, 1982=100] Other 142.9| 152.0] 150.8| 153.4) 155.4| 158.4 160.7| 162.4
Services 141.7] 148.4] 147.3| 1493] 151.1] 153.0| 154.4] 155.7
| Housmg 142,91 150.4] 1489 152.1] 153.3] 154.7] 155.6 1572
Gross product 1263| 1315} 13L0) 1322 133.1| 1348) 1363) 1369 1226 1243] 1247] 1239] 126.0| 1287] 1285] 1285
Gross ic product 1263} 131.5] 131.0| 132.2] 133.1] 134.3 136.3| 136.9 Elecmcxtymd gas .. 11571 n7.6| 117.3] 115.7] 1190 122.1| 1203 ng.;
Busines 1242 129.0| 128.6] 1298] 130.4] 1319] 1334 1338 Otler 12871 1324] 13230 1923 1332 13541 1208 Ve
Nonfarm less housing }%;g }%3? {ggg {ggé {ggg gg? gﬁ }g?g Medzcdcm 15341 1623 16L1] 163.7) 166.4) 1638} 171.9) 1742
" 1453] 151.9) 150.6| 153.6| 154.7| 155.6| 156.8] 158.4 Other 143.5] 149.7) 1489) 1507] 152.2] 1532 1349] 1557
e 1) s ) i )l
Tstioal discrep 1 0] 128.6] 129.8| 130.4] 131.9] 1334 1338 . . .
Houscholds and 193] 145.5] 1442] 1263] 18l 1506} 1523 1550 Table 7.14.—Fixed-Weighted Price Indexes for Exports and Imports of
AN . .. s . - 2 - »
Private household 107.4| 1109] 1099] t11.7| 113.5] 114.9] 1160{ 1169 Goods and Services, 1982 Weights
Nonp i 141.5] 147.8] 146.6| 148.6] 151.0{ 153.0] 154.7| 1575 (Index numbers, 1982=100]
e i3 13 ) ) e sl el e
ed . 9] 139. .0| 140. 5| 147.4] 148.1 L
SEate A1 10CE] covwrrmmeresseremeommmemsemeeens | 145.1} 153.0] 1519 154.0( 156.0] 158.0| 160.0] 1619  Exports of £00ds and Services ucrmneees | 11441 117.4] 116.7] 117.6] 119.0} 120.0f 1205] 1204
Merchandi 106.2| 107.3] 106.8| 107.0 108.5| 108.6} 108.5| 107.8
Rest OF the WOTd ..c.cvvvvecerrcnercsmmsmsmrmrrmeseneees | 128.7] 134.4] 133.9] 1353 1363 1383} 140.1) 1408 S e e I B Bdd Bt v Bvw Brted
Addendum: Nondurable g 105.2] 104.6| 104.3] 1039 106.5| 105.5{ 104.6| 102.3
Gross domestic business product less housing .. | 1223} e cocrinnee | serunmense| cuvvontine] sssrovneee waeorseens | arrensee Services 126.11 132.0] 131.0] 132.9 134.3] 136.5] 137.7| 1386
FASIOT NCOMC cererrmmramereersarssessmassrmmmnsess - | 129.5] 135.3] 1347] 136.2} 137.1] 139.1] 140.8] 142.3
NoTe—Percent changes from preceding period for selected items in this table are shown in table 8.1, Other 120.1] 126.1] 124.5} 126.9] 129.3] 132.0] 132.3] 133.1
Imports of §00dS AR SEFVICES wrovermemsvvnnen | 109.5] 1I39) 110.0{ 113.6] 120.1] 1164] 1144] 1145
Merchandi 103.1} 106.2| 101.7) 105.5] 113.6] 108.0} 104.8] 104.5
DUFEBLE Z00AS vurrrmmmmsscomrerssessssssmemmmneneer | 120.0] 121.0[ 1200 1207 122.5] 1239( 122.6] 1219
Nondurable goods 85.1] 91.3] 835 899] 104.3] 91.7] 86.6] 865
Services 129.6| 136.4| 134.7| 137.6] 139.5} 141.2] 142.5] 1439
FaCtOr iNCOME vrrvervceurrmsomsessssmammnssonmenee | 128.7| 134.4] 13394 135.4{ 136.3] 138.3] 140.1] 1408
Other 130.4{ 137.9] 135.3| 139.4| 132.0| 143.5| 143.4} 146.2
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Table 7.15.—Fixed-Weighted Price Indexes for Merchandise Exports and

Imports by Type of Product and by End-Use Category, 1982 Weights

[Index numbers, 1982=100]

Table 7.16.—Fixed-Weighted Price Indexes for Government Purchases

of Goods and Services by Type, 1982 Weights
[Index numbers, 1982=100]

October 1991

Seasonally adjusted Seasonally adjusted
1989 | 199 1990 1991 1989 | 1990 1950 1991
n|lmfwv] 1| n|o n|m|{w{r|uojm
Mer ise exports 106.2| 1073| 106.8| 107,0| 108.5| 108.6| 108.5] 107.8 Govmmnl purchases of goods and
Foods, foods, and w020] 967| 96| vea| 38| ssia| el 961 00 SV 130.6| 136.5| 135.5| 137.0| 139.0{ 140.7] 1414} 1427
Industrial su{:phesmdmumls erereeremenemne | 1080] 104.8] 1027| 1042| 1087] 1067] 103.4] 1012 Federal
Durable goods 104.5| 1040| 10238| 10438| 104.5 1060) 104.3] 1039 .
103.8| 105.2| 102.7) 104.0] 1103] 1069} 103:1| 1002 National defense - g - : -
Capital GOOAS, EXCEP AUIDS  corrrmmmrrercrermrmsssscsneces | 104.7] 107.7] 107.5] 107.7| 108.4) 109.0] 109.9] 1103 Durable g . g ¥ 4 :
Autos 120.1] 122.5| 1225 122’6 123.0] 125.1] 125.8] 1265 . - 81 104.2 -
C goods 116.1] 119.5] 1193] 119.4] 121.4] 1228] 122.8| 1224 Seryices 3 ¢ - : : -
Durable goods 108.6| 1103| 111:1| 110.0] 110:7] 1123[ 114.4| 1140 : - 71 14021 145. -
Nondurable goods 1&.9 133.78 125.8] 126.7| 1298 1(3);.2 1295] 1290 5‘,‘5:3:,{ - . : - - : -
Durable goods }ogj,'; o }8}3 ,8}:2 %82:% }oa; %f }82:3 Other services 126.6| 132.6] 130:8| 133.5| 136.0| 137.1] 138:6| 139.0
ondurable goods 108.4] 1101 1095 109:9] 111.5] 111.5] 1119( 112 128.9] 133.3] 131.7[ 134.8 135.0{ 136.3| 136.6] 1334
er ports Nondef 1239] 127.6] 127.6] 1280 128.3 131.2] 1319] 133.1
M import 10;3.1 1062{ 1017 1055 L13.6] 1080} 1048 1045 o oL — 104.5] 107.7{ 107.1} 108.0] 109.3| 110.3| 1100} 109.6
Foods, feeds, and b 105.0{ 106.8| 104.6] 108.5| 109.4] 1082 1120] 1120 BOOUS. rvssressrsosmerrereseres |sssssrn] svessrse] asssser] e o] evevsse svsnree| ssssnse | serenes
I al supplies and ) lud > Commodity Credit Corporation inventory
;1 }08.1 105.8] 1059/ 105.5] 105.6] 107.3] 1045] 1029 change . ereeee| et s | v | e s s
Durable g 07.6] 103.6| 103.7] 104.3| 103.3| 1032] 1015} 995 - bl 1047| 1069} 107.8| 104.5{ 1102{ 103.7| 106.0] 1062
Nondurabl 108.6] 108.1] 1080] 1067} 1079] 111.4{ 1074 1063 Sarvices 130.4| 136.1] 135.6] 136.5] 137.5| 141.7| 142.9] 143.8
P and prod 543| 652] 502] 62.2| 90.4| 639] 544 548 ‘Compensation of employ 1345| 140.7| 140.4] 1208 141.8| 148.0] 1489| 149.4
Capital g0OdS, EXCEPL AULDS wrvremresmmrmmmeememee | 11631 119.0] 1180] 1191} 121:2] 1225] 121.0f 1200 OHHCT SETVIGES cosrmemsermrrimssrmesmrssriseon 1240} 1289 128.1| 1297] 130.9] 132.0| 1335} 1350
Auos o }%.g Bg'é 33,% 32.3 gg.o 13(1)‘3 1;;.4 }gé.g s 119.8] 1233 12277] 1237| 124.4 1252] 1259] 1266
2 1 L .. N .2| 130.8] 129.1 .
Durable goods 1212] 1234 123.4) 1225 1244 1257) 1237| 1235 State and local 136.7] 1433] 142.1] 144.0) 1463 147.4] 148.6| 1502
o g ral 128 17| 1oval 3nq| 1350] 130] 1358 Dmable g0005 oo | 11741 12041 1199) 12101 1217) 1232} 1233 1237
Dursbie goods 1213) 1226| 1207 1226| 1241 1254| 1239|1238 Senees ot 1633 1503] 1304| 1523] 1544| 1366] 1584| 1602
goods 121.3] 1226] 1217) 1226 124.1] 125.4) 1239] 123.8 C i ploy 1453| 153 152.1] 1541 1562| 1582| 1602 162.1
OhET SETVICES conssmmvssorssssmemmnsrece oo 137.2| 1238} 1429] 144.1] 13635| 149.2| 1503| 151.8
123.3] 123.8 1247] 124.9] 1249| 1255] 126.4| 1272

Table 7.17.—Fixed-Weighted Price Indexes for National Defense Purchases

of Goods and Services, 1982 Welghts
' [tndex numbers, 1982=100]

Seasonally adjusted

1989 | 1990 1990 1991
n|lm|wyrinfm
National defense purchases ........e. | 1218 1271} 1260 127.2 l'3r1.7 1323
1109] 1114} 110.6] 1113 113.6| 1139
1122] 1124 1120 1123 1149 1152
1069| 106.1] 105.8 105.2 108.5| 108.5
1153} 111.8] 111.2] 112.5 1129] 142
1317 1344] 1337 1351 137.5] 1370
o1.1] 94.1| 939| %4 97.8] 100.5
11| 117 116} 1117 1127|1127
115.4{ 1182] 117.9] 1183 121.5] 121.9
105.4| 106.8| 104.3| 1069, 108.1| 1080
760| 875| 792| 858 80.6] 814
5971 753] 63.5] 73.6] 6.1} 664
102.3| 102.7| 103.4] 102.1 102.9] 102.8
19,0 1229| 1217 121’9 1239] 1236
130.7| 137.2| 136.6} 137.6 144.0] 1446
i 132.8) 139.6| 139.6] 1397 146.7| 147.6
Military 1319} 138.7) 138.8] 1388 145.3] 1462
Civitian 134.6] 1414 1412} 1415 149.8] 150.4
Other services 126.6f 132.6| 130.8 1325 138.6| 139.0
C 1 124.7] 1289| 127.8| 1298 350 1349
Installation support 133.2f 139.3] 137.1] 1412 143.7] 1450
Weapons suppon’ 122.0f 1262{ 125.8] 1259 1310 1312
P support® 1633 1786} 173.0] 1802 1854 1859
T ion of materiel 914| 958] 940f 958 109.7] 109.9
Ol;lhvc[ofpersons 1103| 119.1] 1175} 1189 124.1] 1242
St es 136.6] 138.4
MITATY EACIHEES vorvemervaserssessmmarsemssesssssarmsssonse 1302} 1359] 133.6 137.8| 138.4] 140.4] 140.9] 143.0
Other 126.9} 129.3| 128.8| 130.2] 129.8] 1303} 130.3] 131.5

1. Includes utilities, renial pay

loopeuwinsul.hnons.
2. Includes depot mai and 1 services for weapons systems.
3, Includ p of foreign p ) ling, training, and ed
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and repair, and payments to contractors

Table 7.18.—Current-Dollar Cost and Profit per Unit of Constant-Dollar
Gross Domestic Product of Nonfinancial Corporate Business

[Dollars)
Seasonally adjusted
1989 | 1990 1990 1991
I hiis v I i) u1
Current-dollar cost and profit. per unit
of constant-dollar gross domestic
product® ... TP — 1.140} 1.178] L175| L185| 1.191| 1.208| 1.220{..........
Capital consumption allowances with capita)
i dj J27] a132{ 131) 133 .136] .140
Net ic product 1.013] 1,046 1.044] 1.052] 1.055| 1.068,
Indnect business tax and nontax lublhty plus
transfer p less | .109] 116 .133] .117] .119] .124]
D i mcome 904 .930| 9311 .935| 936 .944
C Je0] 191|787 (797 804} .814
Corpomc proﬁts with mvenmry valuation
and capital consumpuon ld}ustmems 096] .088f .094] .087| .080f .079
Profits tax liability .. .| 041] 038 .039] .040) 037} .032
Profits after tax with- mvemury valuation
and capital consumption adjustments ... | .056] .049 .055] .047] .043] 047
Net interest 048] .051] .051] 051} .052] .052

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point

shifwgq two places to the lefe.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

17

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at anaual rates
1989 | 1990 1990 1991 1989 | 1990 1990 1991
a | m|lw | 1] on]{m nfm|lwwior | n|m
Gross national product:
Currens OIS oo omee S, 61l 51| saf s3] 9] 22| a0l 42| Government purchases of goods and services:
1982 dollars 25| 10 4l 14| 18] 28] -5| 24 Current dOLArs ... sasssmmsssssessas s mssssss 66| 7.1 62| 62 114 Al 5 20
Implicit price deflator - )l 4n) 47| 37| 28 53| 43| 18 1982 dollars 23| 28| 621 12 47| -13] 18] -66
Chain price index ... 43 a3 a1l 37 36| 32| 33 21 gl;mml; ,'.’;‘:,,2:2“‘” e :-i :«; 300 ‘:‘2 2‘3 '}-g ;j "5‘8
Fixed-weighied price . 45) 46| 39 421 47 52 3y 21 Fixed-weighted price index .. 47| 43| 30| a6 61| 48] 22| 36
Personal eondsulllnptilon expenditures: os| 60 20 19 57 Federal;
198 Aotlarst . &3 ool 33| 3 33 % 38 i3 Current dollars . s2| 60| us| 33| nel s8] s¢f-no
Implicit price deflator .. 46l 50| 26| 54 69 35| z6 17 1982 dollars .. 21 26| 164 1| 46| -3 53| -143
Chain price index ... 47| a9 34| 52| 65 34| 28 21 g*g}:‘cmcn:;nggxm - g-g R o I B ;-53 1-5
Fl:;)ed-w;:ght:dpsncc index .. 48] 52| 3] s7| 71 33| 26/ 19 Fined-weighted pncn al 3ol el o3l 57 2 7| 24
urable g 3
Current dollars . 13| 12| -107] 33| -110[ -108] -14] 126 National defense:
1982 doliars . 33l -1l o5 28] -123| -7} -15] 93 Current doflars .. 13| 42] 32| 39 163 719} -65] -8.3
tmplicit price deflator . 14l 14 -13| T3 1af nil of 32 1982 dollars . -L7) o el 331 271 a2y 270 -1 -79
Chain price index ... 20 19| 2 5| 24| 331 1g 32 gglﬂrf;cieng:ilm - Y B I S -4
Fixed-weighted price index . 20 22 s 8 25 43 19 32 Fixed-weighted price index 38| a4| 14| a0| 77| 4] 1| a9
Nondurable goods: p p 1 p Nondefenise:
B Gt 1 ] I 3;‘3’ 18 Current dollars ... 190 116] 3041 32| 21| o] an1]-177
Implicit price 53l 67l 35| 671 108 9 s -3 1982 dollars .. 166] 80| 67.4| -7.01 -154| ~100] 79.4| -30.7
Chain price index 53| 66l 30 70f 106 10] 14 -2 Yplcis prics deflator .. | 33 1sa) 08 sl 109 “;-g 186
3 . wei i N % A K R - atn paice index . s s ! o . A
Fixed-weighted price index ., 57 681 201 77| 115 S| 15 8 Fined-weighied price index sal 30 33| 1ol Til oa| 24| 32
s’&‘:ﬁ: dollars! 73| 75| 95| 86| 0] 6€9] 77} 6t State and local:
1982 dollars! ... 24l 26| 51| 30| 18] 21| 39 27 Current dollars 74] 78| Al 73| 3] 14] 23] 4
Implicit price deflator . 48| 43| 22| 53| 52 46) 33| 32 24 30| =6 201 49 -19 -8 -3
Chain price index .. :.g 44; 45| sa| s0| 48] 38 33 L 2'8 :-g gﬁ ﬁ 22 ;g 3; 2-}
Fixed-weighted price index .. . . 44| 55| 51 S| 35 35 Fired-weightod pri 5ol as| 37 sel 64l 33| 32 45
Gross private domestic investment: )
Current dollars 32 65 .4} -286| 202| -36| 202 Addenda:
1982 dollars 16 of -21 236 | Gross domestic purchases:
Implicit price deflator 1982 dollars 19 5| 13] 16| -5 -43] 14 44
Chain pricc index _..... Chain Price SR woearmmmecmmmne | 44| 43| 29| 47} 38| 38| 24 21
Fixed-weighted price index Fixed-weighted price index asl a7 28] sa| e3l 33 24 22
Fixed investment: Final sales:
Current dollars 31| 4| -68| 28] -t10[-179] -af 49 i - -
L FIEEEE R e e I I R
Chain price index. v 32| 22| "6 20 vsl zel @ "3 ghtcd price inde 43 46| 38| 43 4T 3y 3 2
Fixed-weighted price index . 34 27} 13] 28] 28] 32 13| 1S Final sales to domestic purchasers:
Noneesidential: G prie v B i a3 R H| 3 %
i hain price index ... . 4.4 9 : 2
fé'é'z’ﬁﬁfﬁﬂ‘f" g_-g {-‘; j:g lg:g -6:‘; :}2:; -%:2 -;:g Fixed-weighted price index . 46| 47| 29 51 36 231 22
Implicit price deflator .. 1.0 S| 0 40( -6.5( 20 -35( -77 C d-bas: i product:
Chain price index ... 30| 25| sl 18f 25| 34 -2 -6 1982 dollars 27| 8) 18] 2} -39 -6 19| 25
Fixed-weighted price index 34| 30| 16| 25| 39 3] 3] 12 Implicit price deflator 20| 42| 34] so| a9] 30| 23] 13
Structures: Gross domestic product:
Current dollars as| 5| —2| 73] -190 -7.1| -126] -253 1982 dollars 25| o 12l g} -21) -30f  3f 25
1982 dollars . o] -12] 90| s1|-182] -90]-140] -253 IMPLCit Price GETAIE s | 40} 41| 437] 33| 28] 52] 43| 13
Pl iy P B v v e v B Y
ain price index .. 1. .1 1 4 : >
ixed.brel ; 1982 dotlars 24 ) 8 4] -27] -7 2| 27
_ Fined-weighted pri 300 21 19l 28 221 251 1§ 21 Implicit price defiator 20| 39| 48| 28| TTef 47| <6 12
" Curvent dollars sol 31} -s2| 1s7] -u1|-17.4] 23] sa onfarm:
1982 dollars .... s2| 28] -33| 102] 63]-184] €3] 171 1982 dollars a1l 3 Ll S| -33] 43 -3 29
i:n':guci! price deflator pt1 3| =21 s _;g 13| -37 _7.; Implicit price 39| 39| 48] 41} 25 43} 43| 15
in price index ... 281 25| 61 14] 35 39) -8} - ; .
Fixed-weighted price index 36| 33| 14| 22| 8| sa| Ta| T3 [ DigEceable personalincome: al ssl ad sl 33l 20l 3] a0
Residential: 1982 dollars 24 | 3| -3 -35| -1s] 23f 20
Current dollars -6| -39 -110] -182| -214] -253] 53] 239
1982 dollars .. 41| -s3| -112| -19.8] -20.6] 25.3| 16| 206
Implicit price deflator 35| 16l 0 23| -9 -6] 36| 26
Chain price index ... 36| 17 A 23] -9 -4 371 26
Fixed-weighted price i 36| 1.8 3| 24] -6] -3; 35| 26
Exports of goods and services:
CUITERL AOUATS b .. rsrevrecn s rsssnmesresss 134 74| 0] sa] 155 -17] 37| 4
1982 dollars ! 10| 64| -so| 69| nol 5 435} a1
Implicis price defiator 220 9| a2] wf 4z -22f -3] 44
Chain price index ... 23| 23| 26| 27| 48] 321 5 -3
Fixed-weighted price index 270 28| 3a] 28] s0] 34) 1§ -3
Imports of goods and services:
Current dollars 1 v 74| a3 38| 184] 70|-2271 9| 74
1982 dollars ! 60| 28 3| 76| -118] -88] 173] 129
Implicit price deflator 13] 19} —45| 101} 212 -150] ~146|] -4.6
Chain price index .. 32| 34| -63] 103} 21| -85 63 -10
Fixed-weighted price index 36| 40| -70} 126] 249] -118] 68 2

1. Percent changes for 1986 and the first quarter of 1986 reflect discontinuities in the series.

NOTE.—The fixed-weighted price index and the chain price index, both of which arc weighted averages of
the detailed prices used in the deflation of GNP, are measures of price change. In calculating changes in these
indexes, the composition of GNP is held constant. Consequently these changes reflect only changes in prices.
The fixed-weighted price index measures price :ihmghe over any period, using as weights the composition of

price change b i

GNP in 1982. The chain price index
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wo periods, using as weights

the composition of GNP in the first period. The implicit price deflator is a

1t is derived as the matio of current- (o constant-dollar GNP (multiplied by 1!

uct of the deflation of GNP,

). It it the average of the detailed

prices used in the deflation of GNP, but the prices are weighted by the composition of GNP in each period.
Consequently, the implicit price deflator reflects not only changes in prices but also changes in the composition

of GNP, and its use as a measure of price change shoul

be avoided.
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NIPA Charts
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SELECTED SERIES: RECENT QUARTERS e

Percent Change
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A Preview of the Comprehensive Revision
of the National Income and Product Accounts:

New and Redesigned Tables

IN December, the Bureau of Eco-
nomic Analysis (BEA) will release the
results of a comprehensive—that is,
benchmark-—revision of the national
income and product accounts (NIPA’s).
This revision is the ninth of its kind;
the last such revision was released in
December 1985.

Comprehensive revisions differ from
annual NIPA revisions because of
the scope of the changes incorporated
and because of the number of years
subject to revision, Comprehensive
revisions incorporate three kinds of
changes: Definitional and classifica-
tional changes, statistical changes, and
new and redesigned tables.

Definitional and classificational
changes update the accounts to reflect
the evolving U.S. economy; they are
usually made in a comprehensive re-
vision so that the estimates can be
revised back to produce consistent time
series. In the upcoming comprehensive
revision, the definitional and classifi-
cational changes will mainly represent
efforts to deal with the effects of the
changing nature of government pro-
grams, the increasing importance of
international transactions, and the na-
ture of business incomes and expenses
as they affect current production.

Statistical changes update the es-
timates to reflect the incorporation
of newly available and revised data
from regularly used sources and new
methodologies—that is, new source
data and new estimating procedures.
In the upcoming revision, data will
be incorporated from sources such as
the 1982 benchmark input-output ta-
bles, the 1987 Economic Censuses, and
several annual surveys for 1989 and
1990; several new methodologies will
be introduced to cope with difficult
measurement problems and to reflect
changes in the availability and quality
of source data. In addition, the base
period for the calculation of constant-
dollar estimates and of the associated

Note.—Virginia Mannering and Heather Quick
provided assistance in compiling the table
changes; Getty Mumford provided secretarial
assistance.
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price indexes will be shifted from 1982
to 1987, and the industry distribu-
tions of GNP and its components for
1987 forward will be shifted from the
1972 to the 1987 Standard Industrial
Classification.

New and redesigned tables update
the presentation of the NIPA’s to re-
flect the definitional, classificational,
and statistical changes and to make
the tables more informative. In the
upcoming revision, the most important
changes will entail a focus on gross do-
mestic product (GDP), the appropriate
measure of U.S. production for many
types of analysis, and the presenta-
tion of alternatives to the standard
constant-dollar measures and related
fixed-weighted price indexes.

This article describes the new and
redesigned tables that will update the
presentation of the NIPA’s. An arti-
cle in last month’s SURVEY OF CURRENT
Busmess described the definitional and
classificational changes that will be
incorporated in the revision.! Sub-
sequent articles will discuss statisti-
cal changes and other aspects of the
revision.

Table 1 provides a complete list of
the revised set of NIPA tables arranged
according to the new table numbers.
The table cross-references the new ta-
ble numbers with the old ones, identi-
fies the new tables, and shows, at the
end of the list, the presently published

1. See Robert. P. Parker, "A Preview of the Compre-
hensive Revision of the National Income and Product
Accounts: Definitional and Classificational Changes,”
Survey oF CURRENT BuUsINESS 71 (September 1991):
23-31.

Availability of Redesigned Tables

The information provided in this article
describes the major effects of the redesign
of the NIPA tables in the upcoming bench-
mark revision. To obtain a complete set
of the redesigned tables in hard copy or
machine-readable form (magnetic tape or
diskette), write to National Income and
Wealth Division (BE-54), Bureau of Eco-
nomic Analysis, U.S. Department of Com-
merce, Washington, DC 20230, or call (202)
523-~0669.

By ROBERT P. PARKER

tables that will be deleted. The last
column in table 1 identifies the major
changes to each table. These changes
result from the focus on GDP, the intro-
duction of alternatives to the standard
constant-dollar measures and related
price indexes, the definitional and clas-
sificational changes, and the incorpo-
ration of the 1987 Standard Industrial
Classification (SIC).

The focus on GDP

As announced in the August 1991
Survey, GDP will replace GNP as the
featured aggregate in most NIPA ta-
bles, with the components of these
tables adjusted accordingly.? The focus
on GDP will affect the five summary
accounts of the NIPA’s, as shown in
table 2.3 The effects on the first of
these accounts, the national income
and product—or production—account
are the following.

o GDP replaces GNP as the sum of
expenditures (the product side of
the account) and of incomes (the
income side of the account).

o On the product side, net exports
of goods and services is redefined
to exclude net receipts of factor in-
come from the rest of the world.
(This change also affects account 4,
the foreign transactions account.)

¢ On the income side, net receipts
of factor income is added as a
negative entry to convert GNP to
GDP.

Table 1 identifies the NIPA tables in
which GDP will replace GNP as the
production aggregate and the compo-
nents affected by the replacement. Two
of the most important changes relate to
net exports of goods and services and to
final sales. As previously noted, net ex-

2. For a discussion of the differences between GNP
and GDP, see “Gross Domestic Product as a Measure of
U.S. Production,” SUrvEY 71 (August 1991): 8.

3. For a discussion of the present accounts, see Allan
H. Young and Helen Stone Tice, “An Introduction to Na-
tional Economic Accounting,” SURVEY 65 (March 1985):
69-70.
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ports of goods and services is redefined
to exclude net receipts of factor in-
comes. (Exports is redefined to exclude
receipts of factor income, and imports
is redefined to exclude payments of fac-
tor income.) Final sales is now defined
as the final sales of national product, or
GNP less change in business invento-
ries; it will be replaced by final sales of
domestic product, or GDP less change
in business inventories.

Alternative measures of constant-dollar
estimates and related price indexes

Another important feature of the up-
coming revision will be the introduc-
tion of quantity and price indexes that
represent alternatives to the standard
constant-dollar measures and related
fixed-weighted price indexes. BEA has
selected as alternatives two types of in-
dexes, both of which are based on the
Fisher ideal index formula and were
among the alternatives discussed in an
April 1989 Survey article.! One of the
alternatives is a chain-type index that
will use as weights the composition of
output for the preceding and current
years. The other alternative index will
use as weights the composition of out-
put for benchmark years. An article in
the January 1992 Survey will describe
the alternative measures in more de-
tail and provide estimates for 1959 to
the third quarter of 1991; estimates for
the fourth quarter will be provided in
the February Survey.

In the redesigned tables, the alterna-
tive quantity and price indexes will be
presented using the format shown be-
low. This format also includes, for the
first time in the NIPA tables, the pres-
entation of the current- and constant-
dollar measures as indexes (on a base
of 1987=100) to facilitate comparisons
with the alternative measures. Alter-
native quantity and price indexes will
be shown for GDP and its major ex-
penditure components (table 7.1), for
measures of final sales and purchases
(table 7.2), and for GNP (table 7.3).

NIPA series name:
Cument dollars
Quantity indexes:
Fixed 1987 weights
Alternative indexes:
Chain-type annual weights
Benchmark-years weights
Price indexes:
Fixed 1987 weights
Alternative indexes:
Chain-type annual weights
Benchmark-years weights
Implicit price deflator

4, See Allan H. Young, “Alternative Measures of Real
GNP,” Survey 69 (April 1989): 27-34.

SURVEY OF CURRENT BUSINESS

Definitional and classificational changes

Many of the NIPA tables will be re-
vised and some new ones added as
a result of the definitional and clas-
sificational changes that will be in-
corporated in the upcoming revision.
For example, the change that rede-
fines government sales and personal
nontaxes results in the deletion of the
reclassified nontaxes from the table
that shows personal nontaxes (table
3.4), the addition of this detail to a new
table that shows government sales (ta-
ble 3.9), and changes in the presenta-
tion of certain components of personal
consumption expenditures (tables 2.4—
2.7). Some of the definitional and
classificational changes will not affect
the structure of the NIPA tables. An
example is the change that recognized
personal injury trusts, which will af-
fect only the estimates for existing
components.

The effects of several definitional
and classificational changes are also
evident in the revised summary ac-
counts shown in table 2. On the income
side of the national income and product
account, recording nonresident taxes
as transfers results in a new type of
business transfer payment—payments
to the rest of the world (line 19). In the
personal income and outlay account,
“interest paid by persons” replaces “in-
terest paid by consumers to business”
to reflect the recognition of interest
paid by persons to government (lines
4 and 17). In the foreign transactions
account, the reclassification of inter-
est paid by the Federal Government
to foreigners results in the deletion of
the line “interest paid by government
to foreigners” in the present accounts;
this interest will be included in the

new line on payments of factor income
(line 4).

Incorporation of the 1987 SIC

In the upcoming revision, the in-
dustry distributions of GDP, national
income, and their components will be
shifted, beginning with estimates for
1987, from the 1972 SIC to the 1987
SIC because most of the NIPA source
data has shifted to the 1987 SIC. Es-
timates for earlier years, which are
now based on either the 1942 or 1972
SIC, will not be shifted because of a
lack of adequate source data. Because
the 1987 SIC created significant dis-
continuities at the level of industry
detail used in the NIPA’s, primarily in
manufacturing and finance industries,

21

estimates for 1987 will be shown on the
basis of both the 1972 and the 1987
SIC.5 In addition, the incorporation of
the 1987 SIC resulted in changes in the
names of several industries.

The industry distributions in most
of the redesigned NIPA tables will be
presented as follows: Estimates for
1929 to 1948, based on the 1942 SIC,
will be shown in tables designated as
part A; estimates for 1948 to 1987,
based on the 1972 SIC, will be shown
as part B; and estimates for 1987 for-
ward, based on the 1987 SIC, will be
shown as part C.° Some series donot go
back to 1929; tables presenting these
series will have only a part A, based
on the 1972 SIC, and a part B, based
on the 1987 SIC. Footnotes to these ta-
bles have been added to clarify the A,
B, and C designations for each table.

Series names

The names of several NIPA se-
ries will be changed. Because these
changes affect many tables, they are
not mentioned in table 1; instead, the
new and old names for these series are
listed below:

New series name Old series name

Consumption of fixed
capital

Capital consumption
allowances with
capital consumption
adjustment

Government purchases Government purchases of

goods and services

Gross national income Charges against gross

national product

Government Govermnment and

government enterprises

General govemnment Government

In addition, the term *“foreigners”
has been replaced by “rest of the world”
or “nonresidents” in the names of many
NIPA series. For example, “transfer
payments to the rest of the world” re-
places “transfer payments to foreigners
(net).”

Tables 1 and 2 follow.

5. For a detailed presentation of the 1987 SIC re-
visions, see Standard Industrial Classification Man-
ual, 1987, Executive Office of the President, Office
of Management and Budget (Washington, DC: U.S.
Government Printing Office, 1988).

6. Tables 5.10 to 5.13 show inventory estimates by
SIC industry division beginning in 1946. Because the
differences in the 1972 SIC and 1987 SIC are minor
at the industry division level, the estimates for 1987
forward will be based only on the 1987 SIC.
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Table 1.—Revised NIPA Tables

Table number !

Table title 2

Comments 3

New Old
1. Product and Income

1.1 1.1 Gross Domestic Product (A, 1929; Q, 1946) GDP replaces GNP. Net exports, exports, and imports of goods and
services redefined to exclude receipts of factor income from the rest
of the world and/or payments of factor income to the rest of the
world.

1.2 1.2 Gross Domestic Product in Constant Dollars (A, 1929; Q, 1947) .......... Same as table 1,1,

1.3 1.3 Gross Domestic Product by Major Type of Product (A, 1929, Q, 1946) | GDP replaces GNP. Final sales of domesti¢ product replaces final
sales. Services redefined to exclude net receipts of factor income
from the rest of world.

14 14 Gross Domestic Product by Major Type of Product in Constant Dollars | Same as table 1.3,

(A, 1929; Q, 1947).
1.5 1.5 Relation of Gross Domestic Product, Gross Domestic Purchases, and GDP replaces GNP. Gross domestic purchases and final sales to
Final Sales to Domestic Purchasers (A, 1929; Q, 1946). domestic purchasers redefined to exclude net receipts of factor
income from the rest of the world.

1.6 1.6 Relation of Gross Domestic Product, Gross Domestic Purchases, and Same as table 1.5.

Fir‘ltal Sales to Domestic Purchasers in Constant Dollars (A, 1929; Q,
1947).

1.7 1.7 Gross Domestic Product by Sector (A, 1929; Q, 1946) GDP replaces GNP. Rest-of-the-world product (net receipts of factor
income from the rest of the world) deleted.

1.8 1.8 Gross ’})omeslic Product by Sector in Constant Dollars (A, 1929; Q, Same as table 1.7,

1947).

1.9 1.9 Relation of Gross Domestic Product, Gross National Product, Net GDP, receipts of factor income from the rest of the world, payments of

National Product, National Income, and Personal Income (A, 1929; factor income to the rest of the world, gross national income, net

Q, 1946). domestic product, and domestic income added. In GNP, business
transfer payments redefined to include payments to rest-of-the-world
and in personal income, business transfer payments to persons is a
new title; both changes reflect recording of nonresident taxes as
transfers.

1.10 110 Relation of Gross Domestic Product, Gross National Product, Net GDP, receipts of factor income from the rest of the world, and

ll\I;xzu'gong Prg(ig]ucl. and National Income in Constant Dollars (A, payments of factor income to the rest of the world added.
; Q, 1947),
1.11 1.1 Cogrr{and-Basis Gross National Product in Constant Dollars (A, 1929; | None.
, 1947).

1.12 1.12 Net Domestic Product and Domestic Income by Sector (A, 1929) ........ Net domestic product and domestic income replace net national
product and national income. Rest-of-the-world net product and
an’ome (net receipts of factor income from the rest of the world)

Eleted.
1.13 113 Net Domestic Product and Domestic Income by Sector in Constant Same as table 1.12.
Dollars (A, 1929).
1.14 1.14 National Income by Type of Income (A, 1929; Q, 1946) ....ccecrieererenrenns None.
1.15 1.15 National Income by Sector, Legal Form of Organization, and Type of | Domestic income by type added in addenda.
Income (A, 1929).
1.16 116 Gross Domestic Product of Corporate Business in Current Dollars and | None.
Gross Domestic Product of Nonfinancial Corporate Business in
Current and Constant Dollars (A, 1929; Q, 1946).
2, Personal Income and Outlays

2.1 2.1 Personal Income and Its Disposition (A, 1929; Q, 1946) ....ccecrnresiurnens Interest paid by persons redefined to reflect recognition of interest paid
by persons to government.

22 22 Perso:él Consumpnon Expendltures by Major Type of Product (A, None.

1946; Q, 1946).
23 23 Personal Consumption Expendltures by Major Type of Product in None.
Constant Dollars (A, 1947; Q, 1947).

24 24 Personal Consumption Expenditures by Type of Expenditure (A, 1929) | Detail for hospitals by type of provider—nonprofit, proprietary, and
govemnment —added to reflect redefinition of government sales and
personal nontaxes. Expenditures at nursing homes added.
Expenditures for local mass transit consolidates local transit systems
and railway (commutation).

2.5 -— Personal Consumption Expenditures by Type of Expenditure in New table provides constant-dollar type-of-expenditures detail shown

Constant Dollars (A, 1929). in table 2.4.

26 —_ Personal Consumption Expenditures by Type of Product (A, 1929) ...... New table provides cument-dollar type-of-product detail shown in table
2.7.

27 2.5 Personal Consumpuon Expenditures by Type of Product in Constant Detail for other nondurable goods, user-operated transportation, other

Dollars (A, 1929). personal business, and net foreign travel added.

2.8 26 Personal Income by Type of Income (A, 1959; M, 1959) Estimates for 1946-58 available on request.

29 2.7 Personal Income and Its Disposition (A, 1959; M, 1959) None.

2.10 238 Personal Consumption Expenditures by Major Type of Product (A, None.

1959; M, 1959).
211 29 Personal Consumption Expenditures by Major Type of Product in None.

Constant Dollars (A, 1959; M, 1959).
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Table 1.—Revised NIPA Tables—Continued

Table number!

Table title Comments 3
New | o
3. Government Receipts and Expenditures

31 31 Government Receipts and Expenditures (A, 1929) .. None.

32 3.2 Federal Government Receipts and Expenditures (A, 1 ' Q, None.

3.3 3.3 State and Local Government Receipts and Expenditures (A 1929; Q, None.

1946).

34 3.4 Personal Tax and Nontax Receipts (A, 1929) Nontax receipts from educational and medical charges deleted to
reflect redefinition of government sales and personal nontaxes.

3.5 3.5 Indirect Business Tax and Nontax Accruals (A, 1929) ...ccniimnsnsisinse Detail for nontax receipts for royalties and for deposit insurance
premiums added; the insurance premiums reflect classification of
several deposil insurance agencies as general government.

36 3.6 Contributions for Social Insurance (A, 1929) Contributions to the PBGC added to reflect its classification as general
government.

3.7A 3.7A Government Purchases by Type (A, 1929-71; Q, 1947-71) Estimates for CCC inventory change added beginning in 1947.
3.7B 3.7B Government Purchases by Type (A, 1972; Q, 1972) None.
3.8A 3.8A Government Purchases by Type in Constant Dollars (A, 1929-71; Q, Same as table 3.7A.
1947-72).
3.8B 3.8B Government Purchases by Type in Constant Dollars (A, 1972; Q, None.
1972).
3.9A —_ Government Purchases Gross and Net of Sales by Type (A, 1929-71) .. | New table provides purchases gross and net of sales. Detail on State
and local government shows educational and medical charges to
reflect redefinition of government sales and personal taxes.
39B — Government Purchases Gross and Net of Sales by Type (A, 1972) ....... Same as table 3.9A.
3.10 39 National Defense Purchases (A, 1972; Q, 1972) cerereemrcrereecnerannens .. | None.
3.11 3.10 National Defense Purchases in Constam Dollars (A, 1972; Q, 1972) None.
3.12 3.1 Government Transfer Payments to Persons (A, 1929) .vccrcrercsererennns Payments by PBGC added to reflect its classification as general
government.
3.13 3.12 Subsidies Less Current Surplus of Government Enterprises (A, 1960) CCC deleted to reflect its classification as general government.
314 3.13 Social Insurance Funds Receipts and Expenditures (A, 1929) .. .. | None.
3.15 3.14 Government Expenditures by Function (A, 1952) ......cciesinerne . | None.
3.16 3.15 Federal Government Expenditures by Type and Function (A 1952) ..... None.
3.17 3.16 State and Local Government Expenditures by Type and Function (A, None.
1952).
3.18A 3.17A | Relation of Federal Government Receipts and Expenditures in the Adjustments and footnotes added to reflect recording of nonresident
National Income and Product Accounts to the Consolidated Cash, taxes as transfer payments and classification of deposit agencies as
Statement, Fiscal Years (A, 1952-67). general government.
3.18B 3.17B | Relation of Federal Government Receipts and Expenditures in the Same as table 3.18A.
National Income and Product Accoupts to the Unified Budget, Fiscal
Years (A, 1968).
3.19 3.18 Relation of State and Local Government Receipts and Expenditures in | Estimates for 1958 available on request. Capital gains, net of losses, of
the National Income and Product Accounts to to Bureau of Census retirement systems shown separately beginning in 1985.
Government Finances Data, Fiscal Years (A, 1959).
3.20 3.19 Relation of Commodity Credit Corporation Expenditures in the Enterprise surplus deleted and purchases redefined to reflect
National Income and Product Accounts to Commodity Credit classification of CCC as general government.
Corporation Outlays in the Unified Budget (A, 1960).
4. Foreign Transactions
4.1 4.1 Foreign Transactions in the National Income and Product Accounts (A, | Exports and imports of goods and services redefined to exclude factor
1929; Q. 1946). income receipts and payments; these receipts and payments shown
separately. Business transfer payments to rest of the world added to
reflect recording of nonresident taxes as transfer payments. Interest
paid by government to foreigners deleted to reflect reclassification
of these payments as factor income.

42 42 Exports and Imports of Goods and Services and Receipts and Exports and imports of goods and services redefined to exclude factor

Payments of Factor Income in Constant Dollars (A, 1929; Q, 1947). income receipts and payments; these receipts and payments shown
separately.

4.3 4.3 Ex&ortgs:nd Imports of Merchandise by End-Use Category (A, 1967; Civilian aircraft and computers shown separately.

1967)
44 4.4 Exports and Imports of Merchandise by End-Use Category in Constant | Same as table 4.3.
Dollars (A, 1967; Q, 1967).
4.5 4.5 Relation of Foreign Transactions in the National Income and Product Adjustment for grossing factor income receipts and payments to
Accounts (NIPA’s) to the Corresponding Items in the Balance of include nonresident taxes and adjustment for grossing certain
Payments Accounts (BPA’s) (A, 1946). services and interest added to reflect NIPA definitional and
classificational revisions. Adjustment for transfer of goods and
services under military grant programs added to reflect classification
change in the BPA’s. Interest paid by government to foreigners
deleted as separate line to reflect its NIPA reclassification as a
factor income payment.
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Table 1.—Revised NIPA Tables—Continued

Table number!

Table title 2 Comments 3

New | ou

5. Saving and Investment
5.1 5.1 Gross Saving and Investment (A, 1929; Q, 1946) ....c.ococvvsrnerernnicnsinens None.
5.2 52 Gross Private Domestic Investment, Consumption of Fixed Capital, Nonfarm and farm residential structures consolidated to reflect loss of
and Net Private Domestic Investment by Major Type of Investment source data.
(A, 1929).

5.3 53 Gross Private Domestic Investment, Consumption of Fixed Capital, Same as table 5.2.

and Net Private Domestic Investment by Major Type of Investment
in Constant Dollars (A, 1929).

5.4 5.12 Fixed Investment by Type (A, 1946; Q, 1946) ......ccoeerurreermrervervarencnsensnns Nonresidential buildings redefined to include farm. Computers and
peripheral equipment shown separately.

5.5 5.13 Fixed Investment by Type in Constant Dollars (A, 1947; Q, 1947) ....... Same as table 5.4.

5.6 54 Purchases of Structures by Type (A, 1929) Nonfarm and farm residential permanent site structures and additions
and alterations and major replacements consolidated to reflect loss
of source data.

5.7 55 Purchases of Structures by Type in Constant Dollars (A, 1929) ........... Same as table 5.6.

5.8 5.6 Private Purchases of Producers’ Durable Equipment by Type (A, 1929) Computers and peripheral equipment shown separately.

59 5.7 Private Purchases of Producers’ Durable Equipment by Type in Same as table 5.8.

Constant Dollars (A, 1929).

5.10 5.8 Change in Business Inventories by Industry (A, 1929; Q, 1946) .... Footnotes identify redefinition of change in book value and change in
SIC.

5.11 59 Chagzgg la Busmess Inventories by Industry in Constant Dollars (A, Footnote identifies change in SIC.

1
5.12 5.10 Inventories and Domesuc Final Sales of Business by Industry (Q, Same as table 5.11.
1946).
5.13 5.11 Inventories and Domestic Final Sales of Business by Industry in Same as table 5.11.
Constant Dollars (Q, 1947).
6. Income, Employment, and Product by Industry
6.1 6.3 Nat}:mlx;;gccgne g\hstlzout Capital Consumption Adjustment by Industry | Quarterly estimates for 1945-47 available on request.
( 1948)

6.2 6.4 Compensation of Employees by Industry (A, U1 ) SN Receipts from and payments to rest of the world shown separately.

6.3 6.5 Wages and Salaries by Industry (A, 1929)° Same as lable 6.2.

6.4 6.6 Full-Time and Part-Time Employees by lndusn'y (A, 1929) None.

6.5 6.7 Full-Time Equivalent Employees by Industry (A, 1929)° ... | None.

6.6 6.8 Wageslgrg )Salanes Per Full-Time Equivalent Employee by Industry None.

(A o,

6.7 6.9 Self-Employed Persons by Industry (A, 1929) None.

6.8 6.10 Persons Engaged in Production by Industry (A, 1929)° None.

6.9 6.11 HougrsSWorked by Full-Time and Part-Time Employees by Industry (A None.

48)6

6.10 6.12 Employer Contributions for Social Insurance by Industry (A, 1948)5 .... | None.
6.11 6.13 Other Labor Income by Industry and by Type (A, 1948) ... | None.
6.12 6.14 Nonfarm Proprietors’ Income by Industry (A, 1929) . Additional service industries shown separately beginning in 1948,
6.13 6.15 Noncorporate Capital Consumption Allowances by Industry (A, 1929)7 Same as table 6.12.
6.14 6.16 Inventory Valuation Adjustment to Nonfarm Incomes by Legal Form None.

of Organization and Industry (A, 1929).
6.15 6.17 Net Interest by Industry (A, 1929)7 None.
6.16 6.18 Corporate Profits by Industry (A, 1929; Q, 1948)7 Quarterly estimates for 1946-47 available on request.
6.17 6.19 Corporate Profits Before Tax by Industry (A, 1929)3 ... | None.
6.18 6.20 Fe:dem]1 9§tgate, and Local Corporate Profits Tax Liability by Industry None.

(A,
6.19 6.21 Corporate Profits After Tax by Industry (A, 1929)7 ... None.
6.20 6.22 Net Corporate Dividend Payments by Industry (A, 1929 None.
6.21 6.23 Undistributed Corporate Profits by Industry (A, 1929)7 None.
6.22 6.24 Corporate Capital Consumption Allowances by Industry (A, 1929) None.
6.23 6.1 Gross Domestic Product by Industry (A, 1948)6 ......cmcisimsessisssseres GDP replaces GNP. Rest-of-the-world product deleted. Estimates for

1947 will not be revised.
6.24 6.2 Gross Domestic Product by Industry in Constant Dollars (A, 1948)% .... | Same as table 6.23.
7. Quantity and Price Indexes

7.1 7.1, 7.4 | Quantity and Price Indexes for Gross Domestic Product (A, 1929; Q, Current-and constant-dollar indexes and alternative quantity and price

1947). indexes added. Fixed-weighted price indexes for PCE detail and

final sales deleted.

7.2 73 Quantity and Price Indexes for Domestic Product, Final Sales, and New presentation of quantity and price indexes used. GDP, final sales

Purchases (A, 1929; Q, 1947). of domestic product, gross domestic purchases, and final sales of
domestic purchasers replace corresponding national measures.
7.3 7.8 Quantity and Price Indexes for Gross National Product and Command- | New presentation of quantity and price indexes used for GNP,
Basis Gross National Product (A, 1929; Q, 1947).

7.4 7.9 Price Indexes for Personal Consumption Expenditures by Major Type | Altemnative price indexes for PCE added.
of Product, Fixed 1987 Weights (A, 1929; Q, 1947).

7.5 7.10 Price Indexes for Personal Consumption Expenditures by Major Type | Alternative price indexes for PCE added. Same detail added as table
of Product, Fixed 1987 Weights (A, 1959; Q, 1959). 2.7

7.6 —_ Price Indexes for Fixed Investment by Type, Fixed 1987 Weights (A, | New table provides fixed-weighted price indexes for detail in table 5.4
1959; Q, 1959). and alternative price indexes for fixed investment.
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Table 1.—Revised NIPA Tables—Continued

Table number !

Table title Comments 3
New Old
77 7.12 Price Indexes for Purchases of Structures by Type, Fixed 1987 Alternative price indexes for private nonresidential and residential
Weights (A, 1959). structures added. Same detail deleted as table 5.6.

7.8 7.13 Price Indexes for Private Purchases of Producers’ Durable Equipment | Alternative price indexes for private nonresidential PDE added. Same
by Type, Fixed 1987 Weights (A, 1959). detail added as table 5.8.

7.9 7.14 Price Indexes for Exports and Imports of Goods and Services and for | Alternative price indexes for exports and imports of goods and services
Receipts and Payments of Factor Income, Fixed 1987 Weights (A, added.
1929; Q, 1947).

7.10 7.15 Price Indexes for Exports and Imports of Merchandise by End-Use Same detail added as table 4.3,
Category, Fixed 1987 Weights (A, 1967; Q, 1967).

711 716 Price Indexes for Government Purchases by Type, Fixed 1987 Weights | Alternative price indexes for total government, Federal national
(A, 1972; Q, 1972). defense, Federal nondefense, and State and local government

purchases added.
712 7.17 Pric; Indexes for National Defense Purchases, Fixed 1987 Weights (A, | Alternative price indexes for national defense purchases added.
1972; Q, 1972).
7.13 73 Implicit Price Deflators for the Relation of Gross Domestic Product, None,
Gross National Product, Net National Product, and National Income
(A, 1929; Q, 1947).
7.14 7.6 lmpéigz I(’)ﬁc;:g?;ﬂators for Gross Domestic Product by Sector (A, GDP replaces GNP. Rest-of-the-world product deleted.
1929; Q, ).
7.15 7.18 Current-Dollar Cost and Profit Per Unit of Constant-Dollar Gross None.
D;mestic Product of Nonfinancial Corporate Business (A, 1948; Q,
1948).
8. Supplementary Tables
8.1 8.1 Percent Change From Preceding Period in Selected Series (A, 1930; Q, | Changes in alternative quantity and price indexes added. Changes in
1947). final sales of domestic purchases and in final sales to domestic
purchasers replace corresponding national measures. Changes in
GNP included in addenda. Changes in implicit price deflators and
chain price indexes deleted. Changes in domestic business and
nonfarm product business deleted.

82 8.2 Selected Per Capita Product and Income Series in Curmrent and GDP added. Quarterly data added.

Constant Dollars and Population of the United States (A, 1929; Q,
1947).

8.3 1.17 Auto Output (A, 1947; Q, 1947) None,

8.4 1.18 Auto Output in Constant Dollars (A, 1947; Q, 1947) ..... None.

8.5 1.19 Truck Output (A, 1967; Q, 1967) : None.

8.6 1.20 Truck Qutput in Constant Dollars (A, 1967; Q, 1967) .....ccvmvveuecncrvcrnene None.

8.7 1.21 Farm Sector Qutput, Gross Product, and National Income (A, 1929) .... | Cash receipts retitled to reflect reclassification of CCC commodity
loans. Footnote to intermediate purchases deleted to reflect
reclassification of bad debt loses.

8.8 1.22 Farm Sector Qutput, Gross Product, and National Income in Constant | Same as table 8.7.

Dollars (A, 1929).
8.9 1.23 Housing Sector Output, Gross Product, and National Income (A, 1929) | Footnote to intermediate purchases deleted to reflect reclassification of
bad debt losses. ..
8.10 1.24 Housing Sector Output, Gross Product, and National Income in Same as table 8.9.
Constant Dollars (A, 1929).

8.11 8.3 Consumption of Fixed Capital by Legal Form of Organization (A, Detail for rental income of persons added.
1929).

8.12 84 Capital Consumption Adjustment by Legal Form of Organization and | Detail for rental income of persons added.
Type of Adjustment (A, 1929).

8.13 — Business Transfer Payments by Type (A, 1929) ...vmierimsansrssones New table provides breakdown of type of payment; taxes paid by U.S.
residents to foreign governments shown separately to reflect their
recording as transfers.

8.14 8.5 Supplements to Wages and Salaries by Type (A, 1948) ....ccvrvervcrernnan Employer contributions to PBGC added to pensions to reflect
classification of PBGC as general government.

8.15 8.6 Rental Income of Persons by Type (A, 1946) None.

8.16 8.7 Dividends Paid and Received by Sector (A, 1946) . Breakdown of dividends in national income reorganized by sector.

8.17 8.8 Interest Paid and Received by Sector and Legal Form of Organ Detail for monetary interest paid by other private business and for net

(A, 1946). interest paid by domestic business expanded. Derivation of personal
interest revised to reflect recognition of interest paid by persons to
govemnment.

8.18 8.9 Imputations in the National Income and Product Accounts (A, 1929) ... | Employer contributions to group health and life insurance are added as
specific imputations. Effect of imputation for employees’ lodging
correctly attributed to PCE housing services

8.19 8.10 Relation of Consumption of Fixed Capital in the National Income and | Footnotes identify added adjustments for differences in definitions of

Product Accounts (NIPA’s) to Depreciation and Amortization as investment (such as rental video cassettes and clothing), to reflect

Published by the Internal Revenue Service (IRS) (A, 1929). capitalization of monetary interest on own-account construction by
public utilities, and to recognize capital consumption for abandoned
nuclear power plants.

8.20 8.11 Relation of Nonfarm Proprietors’ Income in the National Income and Adjustment for misreporting on income tax returns shown separately.

Product Accounts (NIPA's) to Corresponding Measures as Published Adjustment for bad debt expenses replaces defaulter’s gain
by the Internal Revenue Service (IRS) (A, 1959). adjustment to reflect reclassification of bad debt losses.
8.21 8.12 Relation of Net Farm Income in the National Income and Product Adjustments for differences in methodology in estimates of income
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Table 1.—Revised NIPA Tables—Continued

Table number !
Table title2 Comments 3
New Qld
8.22 8.13 Relation of Corporate Profits, Taxes, and Dividends in the National For profits before taxes: Adjustment for misreporting on income tax
Income and Product Accounts (NIPA’s) to Corresponding Measures returns shown separately; adjustment for bad debt expense replaces
as Published by the Intemal Revenue Service (IRS) (A, 1929). defaulter’s gain and bad debt reserve adjustment to reflect
reclassification of bad debt losses; footnote added to identify
adjustment to reflect removal of capital gains from brokerage
charges; and adjustment added for taxes paid to foreign governments
to reflect recording of nonresident taxes.
8.23 — Relation of Monetary Interest Paid and Received in the National New table provides relation of NIPA and IRS interest estimates.
Income and Product Accounts (NIPA’s) to Corresponding Measures
as Published by the Internal Revenue Service (IRS) (A, 1929).
8.24 8.14 Comparison of Personal Income in the National Income and Product None.
Accounts (NIPA's) with Adjusted Gross Income as Published by the
Internal Revenue Service (IRS) (A, 1947).
9, Seasonally Unadjusted Estimates
9.1 9.1 Gross Domestic Product (QUA, 1946) GDP replaces GNP, which appears as addendum item.
9.2 9.2 Personal Consumption Expenditures by Major Type of Product (QUA, - | None.
1946).
9.3 9.3 Federal Government Receipts and Expenditures (QUA, 1946) ... None.
9.4 94 State and Local Government Receipts and Expenditures (QUA, None.
9.5 9.5 Foreign Transactions in the National Income and Product Accounts None.
(QUA, 1946).
9.6 9.6 Corporate Profits With Inventory Valuation Adjustment (QUA, 1946) . | None.
Deleted Tables
— 1.25 Gross National Product Originating in Government, Farm, and All Preparation of estimates suspended.
Other Industries in Current and Constant Dollars (A, 1909-29). .
— 7.2 Fixed-Weighted Price Indexes for Gross National Product by Major Indexes for GNP and for domestic equivalent of final sales shown in
Type of Product (A, 1959; Q, 1959). tables 7.3 and 7.2. Indexes for types of products available on
request.
— 75 Implicit Price Deflators for Gross National Product by Major Type of | Deflators for GNP and for domestic equivalent of final sales shown in
Product (A, 1929; Q, 1959). tables 7.3 and 7.2. Deflators for types of products can be calculated
from estimates in tables 1.3 and 1.4,
— 7.11 Implicit Price Deflators for Personal Consumption Expenditures (A, Annual deflators shown in table 7.1. Monthly deflators can be
1959; M, 1959). calculated from estimates in tables 2.10 and 2.11.

1. Tables are listed according to the new numbers. Presently published tables to be deleted are listed at
the end of the list.

2. The letters in parentheses indicate the frequency of the A, annual esti Q. ad-
justed quarterly estimates; QUA, quarterly esti not y adjusted; and M, monthly seasonally adjust-
ed estimates. The year(s) associated with each letter indicates the beginning period for the estimates or, when
expressed as & range of years, the period covered by the estimates. See footnotes 4-7 for the special presenta-
tion of tables in section 6.

3. The base period for the of all and of d price indexes will
be shifted from 1982 to 1987. See text section on alternative measures for information on the new quantity
and price indexes.

4. This table will appear in three parts. Part A will cover 192945 and will reflect the 1942 SIC; pan B
will cover 1946-87 and will reflect the 1972 SIC; and pan C will cover 1987 forward and will reflect the
1987 SIC. Sce text for additional information.

teailari )

3. This table will appear in three parts. Part A will cover 1929-48 and will reflect the 1942 SIC; pant B
will cover 1948-87 and will reflect the 1972 SIC; and pan C will cover 1987 forward and will reflect the
1987 SIC. Sex text for additional information.

6. This table will appear in two parts. Part A will cover 1948-87 and will reflect the 1972 SIC, and part
B will cover 1987 forward and will reflect the 1987 SIC. See text for additional information.

7. This table will appear in three pans, Part A will cover 1929-47 and will reflect the 1942 SIC; pant B
will cover 1948-87 and will reflect the 1972 SIC; and part C will cover 1987 forward and will reflect the
1987 SIC. See text for additional information,

CCC Commodity Credit Cotporation

GDP Gross domestic product

GNP Gross national product

PBGC Pension Benefit Guaranty Corporation

PCE Personal consumption expenditures

PDE Producers® durable equipment

SIC Standard Industrial Classification
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Table 2.—Summary National Income and Product Accounts

Line ” Line I

Account 1.—National Income and Product Account

1 | Compensation of employees 28 | Personal consumption expenditures (2-3)
2 Wages and salaries 29 Durable goods
3 Disbursements (2-7) 30 Nondurable goods
4 ‘Wage accruals less disbursements (3-8 and 5-4) 31 Services
S Supplements to wages and salaries
6 Employer contributions for social insurance (3-15) 32 | Gross private domestic investment (5-1)
7 Other labor income (2-8) 33 Fixed investment
34 Nonresidential
8§ { Proprictors’ income with inventory valvation and capital consumption 35 Structures
adjustments (2-9) 36 Producers’ durable equipment
37 Residential
9 | Rental income of persons with capital consumption adjustments (2-10) 38 Change in business inventories
10 | Corporate profits with inventory valuation and capital consumption 39 | Net exports of goods and services
adjustments 40 Exports (4~1)
11 Profits tax liability (3-13) 41 Imports (44)
12 Profits after tax with inventory valuation and capital consumption
adjustments 42 | Government purchases (3-1)
13 Dividends (2-12) 43 Federal
14 Undistributed profits with inventory valuation and capital consumption 44 National defense
’ adjustments (5-5) 45 Nondefense

46 State and local
15 | Net interest (2~15)

16 | National income

17 | Business transfer payments

18 To persons (2-20)

19 To rest of the world (4-9)

20 | Indirect business tax and nontax liability (3-14)

21| Less: Subsidies less current surplus of government enterprises (3-7)

22 | Consumption of fixed capital (5-6)
23 | Gross national income

24 | Statistical discrepancy (5-9)

25 | Gross national product Oy

26 | Less: Receipts of factor income from the rest of the world (4-2)
27 | Plus: Payments of factor income to the rest of the world (4-5)

GROSS DOMESTIC PRODUCT GROSS DOMESTIC PRODUCT

Account 2,—Personal Income and Outlay Account

1 | Personal tax and nontax payments (3-12) 7 | Wage and salary disbursements (1-3)
2 | Personal outlays 8 | Other labor income (1-7)
3 Personal consumption expenditures (1-28) 9 | Proprietors’ income with inventory valuation and capital consumption
4 Interest paid by persons (2~17) adjustments (1-8)
5 Personal transfer payments to rest of the world (net) (4-7)

10 | Rental income of persons with capital consumption adjustment (1-9)
6 | Personal saving (5-3)

11 | Personal dividend income
12 Dividends (1-13)
13 Less: Dividends received by government (3-6)

14 | Personal interest income

15 Net interest (1-15)

16 Net interest paid by government (3-5)
17 Interest paid by persons (2—4)

18 | Transfer payments to persons

19 From business (1-18)

20| From government (3-3)

21 | Less: Personal contributions for social insurance (3-17)

PERSONAL TAXES, OUTLAYS, AND SAVING PERSONAL INCOME

See note at end of table.
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Table 2—Summary National Income and Product Accounts—Continued

Line I ” Line ‘
Account 3.—Government Receipts and Expenditures Account
1 | Purchases (1-42) 12 | Personal tax and nontax payments (2-1)
2 | Transfer payments 13 | Corporate profits tax lability (1-11)
3 To persons (2-20)
4 To rest of the world (net) (4-8) 14 | Indirect business tax and nontax liability (1-~20)
5 | Net interest paid (2-16) 15 | Contributions for social insurance
16 Employer (1-6)
6 | Less: Dividends received by government (2-13) 17 Personal (2-21)
7 | Subsidies less current surplus of government enterprises (1-21)
8 | Less: Wage accruals less disbursements (1-4)
9 | Surplus or deficit (~), national income and product accounts (5-7)
10 Federal
11 State and local
GOVERNMENT EXPENDITURES AND SURPLUS GOVERNMENT RECEIPTS
Account 4.—Foreign Transactions Account
1 | Exports of goods and services (1-40) 4 | Imports of goods and services (1-41)

(8]

Receipts of factor income (1-26) Payments of factor income (1-27)

5
3 | Capital grants received by the United States (net) (5-8) 6 | Transfer payments to rest of the world (net)
7 From persons (net) (2-5)
g From govemment (net) (3—4)

From business (1-19)

10 | Net foreign investment (5-2)
RECEIPTS FROM REST OF THE WORLD PAYMENTS TO REST OF THE WORLD

Account 5.—Gross Saving and Investment Account

1 | Gross private domestic investment (1-32) 3 | Personal saving (2-6)
2 | Net foreign investment (4-10) 4 | Wage accruals less disbursements (1-4)

5 | Undistributed corporate profits with inventory valuation and capital
consumption adjustments (1-14)

=8

Consumption of fixed capital (1-22)

~

Government surplus or deficit (—), national income and product accounts
(3-9)

.
oo

Capital grants received by the United States (net) (4-3)

o

Statistical discrepancy (1-24)
GROSS INVESTMENT GROSS SAVING AND STATISTICAL DISCREPANCY

NoTE.—Numbers in p h indicate and items of counterentry in the accounts. For example, line 3 of account 1 is shown as ‘“‘wage and salary disbursements, (2-7)""; the
counterentry is shown in account 2, line 7.
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By JEFFREY H. LOWE and RAYMOND J. MATALONI, JR.

U.S. Direct Investment Abroad:
1989 Benchmark Survey Resulis

THIS article presents preliminary es-
timates on the operations of nonbank
U.S. multinational companies (MNC’s)
from the BEA 1989 benchmark sur-
vey of U.S. direct investment abroad
(USDIA). The 1989 benchmark sur-
vey updates universe estimates based
on data from BEA’s annual sample
surveys of USDIA for nonbenchmark
years. Compared with the annual sur-
veys, the benchmark survey gives a
more complete view of U.S. MNC oper-
ations in two ways: (1) It collects data
from the USDIA universe rather than
from a sample of companies from which
universe estimates are derived, and (2)
it collects a wider range of data items.

The following are highlights from the
1989 survey.

e U.S. MNC’s had worldwide assets
of $6,219 billion and sales of $4,400 bil-
lion, and they employed 25.3 million
workers in 1989.! U.S. parent compa-
nies accounted for about three-fourths,
and their foreign affiliates for about
one-fourth, of U.S.-MNC worldwide
operations (table 1).

e U.S. parents’ share of all U.S.
business was much larger in man-
ufacturing than in other industries.
In manufacturing, U.S. parents ac-
counted for 66 percent of the sales and
for 55 percent of the employment by all
U.S. businesses.? In all other indus-
tries combined, U.S. parents accounted
for only one-tenth of all-U.S.-business
employment.

1. A U.S, multinational pany (MNC) ists of
a nonbank U.S. parent and its nonbank foreign affil-
iates. A U.S. parent is a U.S. person that owns or
controls, directly or indirectly, 10 percent or more of
the voting securities of an incorporated foreign business
enterprise or an equivalent interest in an unincorpo-
rated foreign business enterprise. A foreign affiliate
is a foreign business enterprise that is so owned or
controlled.

2. The data on all-U.S.-business sales are from the
Census Bureau’s Quarterly Financial Report for Man-
ufacturing, Mining, and Trade Corporations. The data
on all-U.S.-business employment are from table 6.6B of
the “National Income and Product Accounts Tables” in
the July 1990 issue of the SURVEY OF CURRENT BUSINESS.

¢ European affiliates accounted for
the largest share of all affiliates’ oper-
ations; they accounted for more than
one-half of the assets and sales and
for about two-fifths of the employment
of all affiliates. Within Europe, affil-
iates’ operations were largest in the
United Kingdom. By industry, man-
ufacturing affiliates accounted for the

Table 1.—Total Assets of and Sales and Employ-
ment by Nonbank U.S. MNC's, U.S. Parents,
and Foreign Affiliates, 1977 and 19§2-89

MNC's

worldwide Parents Affiliates
Total assets
Millions of dollars:
1977 ... 2,033,418 1,548240| 490,178
1982 . 3,493,105| 2,741,619 751,486
1983 3,653,615| 2,902,793 750,823
1984 3.820,025| 3,060,031 759,994
1985 4,297,034 | 3,462,398 834,636
1986 . 4,723,294 3,792,001 931,293
1987 .. 5,285962| 4,175308] 1,110,654
1988 . 5569,767| 4.3634411 1,206,326
19891 6219,410| 4,905.4)5{ 1,313,995
Compound annual rawe of
change (percent):
1977-89 ., 9.8 10.1 8.6
1977-82 114 122 89
1982-8 8.6 8.7 83

Sales

Compound annual)me of
1)

197782 .
1982-89 .

18,884.6 7.196.7
18,704.6 6,640.2
18,399.5 6,383.1
18,1309 6,417.5
18,112.6 6419.3
17.831.8 6.250.2
17,9858 6.269.6
17,7376 6,403.5
18,721.0 6,621.4
Compound annual rate of

change (percent):

1977-89 .. -2 =1 -7

1977-82 -6 -2 -16

1982-89 . ) Q) ®

* Less than .05 percent (1)

1. The 1989 estimates are not strictly comparable with the estimates
covering 1983-88 because of a break in series resulting from improved
coverage of the survey universe in 1989 (see text for further discussion).

MNC Muliinational compary

largest share of all affiliates’ opera-
tions; they accounted for more than
one-half of the employment and sales
and for more than one-third of the
assets of all affiliates,

e Majority-owned foreign affiliates
(MOFA’s) accounted for about 80 per-
cent of the operations of all nonbank
foreign affiliates (table 2).3

¢ The most common motivation for
U.S. direct investment abroad is to sell
goods to unaffiliated customers in local
markets. Sales of goods by MOFA'’s to
unaffiliated customers in local markets
were $672 billion, or about two-thirds
of total MOFA sales.

e MNC-associated U.S. exports were
$241.5 billion, 67 percent of all U.S.
merchandise exports; MNC-associated
U.S. imports were $192.6 billion,
40 percent of all U.S. merchandise
imports.?

¢ Expenditures for research and de-
velopment (R&D) performed by U.S.
parents were $81.1 billion; these ex-
penditures accounted for 85 percent
of industrial R&D performed by all
U.S. businesses.” Expenditures for
R&D performed by MOFA’s were $8.0
billion.

e In most host countries, MOFA’s
in manufacturing pay their produc-
tion workers more per hour, on av-
erage, than do other manufacturing
companies in those countries.

» MNC employment declined slightly
from 26.1 million in 1977 to 25.3
million in 1989. Underlying slight
declines in both parent and affiliate

3. MOFA's are foreign affiliates in which the com-
bined direct and indirect ownership of all U.S. parents
exceeds 50 percent.

4. MNC-associated 1.S. exports are the sum of goods
shipped to foreign affiliates by all U.S. persons and
goods shipped to other foreigners by U.S. parents.
MNC-associated U.S. imports are the sum of goods
shipped by foreign affiliates to all U.S. persons and
goods shipped by other foreigners to U.S. parents.

5. This comparison is based on a preliminary esti-
mate for 1989 of research and development expend-
itures for all U.S, businesses from the National Sci-
ence Board, Science and Enginecering Indicators—1989
(Washington, DC: U.S. Government Printing Office,
1989).
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employment were offsetting changes
among industries, and, for affiliates,
among areas. Declines in affiliate em-
ployment were particularly large in

Europe, Canada, and Africa; increases
were particularly large in Mexico and
in most of the newly industrialized
countries of the Pacific Rim.

The estimates presented in this ar-
ticle cover the financial structure and
the overall operations of nonbank U.S.
parents and their nonbank foreign af-
filiates. Data collected in the bench-
mark survey on banks and on transac-
tions and positions between U.S. par-
ents and their foreign affiliates will
be available next fall, when final re-
sults of the benchmark survey are
published.®

This article briefly reviews the
changes in MNC operations in 1989,
examines trends in MNC operations

6. The data on the overall operations of U.S. par-
ents and their foreign affiliates include data on balance
sheets; income statements; property, plant, and equip-
ment; employment and employee compensation; U.S.
merchandise trade; sales; technology; taxes; and, for
foreign affiliates, external financial position. The data
on transactions and positions between U.S. parents and
their foreign affiliates are the source of the estimates of
direct investment that are entered into the U.S. interna-
tional transactions accounts and the U.S, international
investment position. These estimates cover the U.S. di-
rect investment position abroad at book value, direct
investment capital flows, and net receipts of income,
royalties and license fees, and charges for other services
by U.S. parents from their foreign affiliates.

Table 2.—Employment by Majority-Owned For-
. eign Affiliates and Their Share of Al Nonbank
Foreign Affiliate Employment, by Area, 1989

Number of employees Percent
(thousands) account-
:d for
Majority- | Minority- | ¥ P2
All .
affhinies | wned | “owned | ST,
affiliates | affiliates affiliates
All countries ... | 66214 1114 1,510.0 2
Canada 9454 889.2 562 94.1
Europe ... 2,7083{ 2.308.0 4003 852
Of whic
France ... 408.9 338.1 70.8 827
Germany, F
chubhc of 551.5 491.0 60.5 89.0
Ttaly ... 186.7 160.9 25.8 86.2
Netherlands 138.8 123.4 154 889
Switzerland 47.6 40.1 1.5 842
United Kingd 8642 7416 1226 858
Latin America and Other
Wesiern Hemisphere .. 1,301.2 964.9 3363 142
1204 832 372 69.1
102.0 6.8 32.2 634
Asis and Pacific 14162 7722 644.0 545
Of which:
Australia ... 3919 193.7 1982 494
Japan ... 388.0 131.2 256.8 338
International! ... 280 240 40 857
Addendum:
European Communities
(7 v | 2,539.7] 2,187.5 3522 86.1

1. “‘International” affiliates are lhose lhn have operauons in more
than one country and that arg other
water P or op g
ment.

2. E Igi Denmark, France,
Germany (Feder.\l Regubhc ol) Gmecc. lrehnd. Iuly, Luxembourg,
Netherlands, Portugal, Spain, and the United Kingdom.

e oil- and gas-dnilling equip-
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in terms of employment for 1977-89,
and discusses selected aspects of MNC
operations in 1989. Finally, the cover-
age and methodology of the benchmark
survey and changes in the presentation
of results are discussed. In the follow-
ing analysis, information from outside
sources, mainly press reports, is used
to supplement BEA’s survey data.

Changes in MNC operations in 1989

The 1989 benchmark survey fea-
tured improvements in the coverage of
the MNC universe. (For details on
the improved coverage, see the sec-
tion “Coverage and Methodology of the
Benchmark Survey.”) These improve-
ments introduce an element of non-
comparability between the 1989 esti-
mates and the estimates for 1988 (and
for 1983-87) that were based on an-
nual surveys. The noncomparability is
small for aggregate measures of MNC
operations, but comparisons for indi-
vidual countries or industries should
be made with caution.

In 1989, three key aggregate meas-
ures of U.S. MNC operations—assets,
sales, and employment—grew faster
than they had on average during the
previous 6 years. Excluding the effects
of the improvements in coverage so as
to place the 1989 estimates on a consis-

October 1991

tent basis with earlier estimates, MNC
assets increased 11 percent in 1989,
compared with an 8-percent average
annual rate of growth during 1982—
88. MNC sales increased 9 percent,
compared with a 3-percent average an-
nual increase, and MNC employment
increased 3 percent, compared with a
very small decline. (Including the im-
provements in coverage, MNC assets
increased 12 percent in 1989, sales
increased 9 percent, and employment
increased 5 percent. See tables 16-22
at the end of the article.)

Trends in MNC
Employment, 1977-89

Of the three Lkey measures of
MNC operations that can be used to
gauge trends in MNC operations, the
change in assets and in sales differed
markedly from that in employment
from 1977 to 1989. Assets of U.S.
MNC’s grew at an average annual
rate of 10 percent, worldwide sales
grew 7 percent, and employment de-
clined slightly. This section focuses on
trends in employment because, unlike
assets and sales, employment is not
directly affected by changes in prices
and exchange rates. The discussion
covers employment trends from 1977
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to 1989—both of which are benchmark
years, when BEA surveys the entire
universe of U.S. parents and foreign
affiliates. In addition, considerable
use is made of data from 1982, an
intervening benchmark year.

MNC employment declined from
26.1 million in 1977 to 25.3 million
in 1989.° Worldwide economic re-
cession in the early 1980’s induced
companies to bring costs in line with
sluggish sales by reducing employ-
ment. After 1982, employment con-
tinued to decline through 1986 and
then recovered to the 1982 level by
1989. A large decline in manufactur-
ing, partly reflecting increases in pro-
ductivity, more than accounted for the
overall decline. In petroleum, a decline
resulted from the shedding of labor-
intensive nonpetroleum-related oper-
ations.  Partly offsetting these de-
clines were increases in all other major
industries, especially in “services.”™

U.S. parents

U.S. parent companies employed
slightly fewer workers in 1989 than
they did in 1977—18.7 million, com-
pared with 18.9 million (table 3). De-
creases in employment in manufactur-
ing and petroleum were largely off-
set by increases in other industries,
particularly in “services” (chart 4).

The small decline in employment
by U.S. parents contrasts with a 33-
percent increase in employment by
all U.S. businesses since 1977. The
different growth rates partly reflect
a difference in industry mix between
U.S. parents and all U.S. businesses.
“Services,” the fastest growing indus-
try in terms of employment, accounted
for a much larger share of all-U.S.-
business employment than of U.S.
parent employment in 1989—30 per-
cent, compared with 10 percent. In
contrast, employment in manufactur-
ing, one of the slowest growing in-

7. The decline in MNC employment may be slightly
overstated because of changes in the survey reporting
requirements between 1977 and 1989. In 1977, data
were collected for foreign affiliates (and their U.S. par-
ents) whose assets, sales, or net income (positive or
negative) were at least $500,000. In 1982 and 1989, the
exemption level was raised to $3 million; therefore, a
number of very small affiliates (and their parents) that
were covered in the 1977 survey were not covered in
the 1982 and 1989 surveys. However, because the data
for these affiliates (and their parents) were very small,
their exclusion from the 1982 and 1989 data does not
significantly affect the comparability of the 1977 data
with the 1982 and 1989 data.

8. Parents and affiliates are classified in “services”
if their primary activities are characteristic of the
“services” division of the Standard Industrial Classifi-
cation. Examples of such activities include personal
services and a wide variety of business, professional,
and technical services.

SURVEY OF CURRENT BUSINESS

dustries in terms of employment, ac-
counted for a much smaller share of
all-U.S.-business employment than of
U.S. parent employment—21 percent,
compared with 57 percent.

The decline in parent employment
between 1977 and 1989 resulted
largely from efforts to trim opera-
tions in respense to macroeconomic
and industry-specific changes. Weak-
ness in domestic economic activity led
to a decline in parent employment be-
tween 1977 and 1982. During those
years, and also through 1989, many
parents in petroleum and manufac-
turing retrenched. In petroleum, the
decline in employment was related to
falling crude oil prices in the early- to
mid-1980’s; in manufacturing, it was
related to falling market share, which
was lost to rising U.S. merchandise
imports, and to the increasing capital-
intensity of production. In addition,
the large number of mergers and ac-
quisitions involving U.S. parent com-
panies caused employment to decline
as duplicative jobs were eliminated.

Parents in integrated refining and
extraction accounted for most of the
overall decline in petroleum; their em-
ployment fell from 709,000 in 1977 to
478,000 in 1989. During the mid-
1970’s, some of the largest parents
in this industry—bolstered by high
profits, which provided an inexpen-
sive source of funds—had diversified
into other industries, such as retail
trade and electronics manufacturing.
Parent companies sought diversifica-
tion partly to secure their long-term
profitability, which was threatened by
increased control of crude oil produc-
tion and prices by oil-producing coun-
tries. A decade later, in 1984-86,

NN CHART 4

U.S. Parent Employment,
Percent Distribution by
Industry, 1977 and 1989
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oil prices and parent-company profits
fell sharply, which prompted some par-
ent companies to sell their peripheral
nonpetroleum businesses and to sub-
stantially reduce their technical and
managerial personnel.

In manufacturing, parent employ-
ment fell from 11.8 million in 1977 to
10.1 million in 1989. Increased com-
petition from foreign producers caused
many parents to scale back operations
and to increase efficiency by reducing
technical and managerial staffs and
by adopting labor-saving technologies.”
The decreases in employment were
particularly large in primary metals
(from 991,000 to 334,000), in textile
products and apparel (from 668,000 to
322.,000), and in motor vehicles and
equipment (from 1.4 million to 1.0
million).

In contrast to the declines in petro-
leum and manufacturing, parent em-
ployment was higher in 1989 in “serv-
ices,” in finance (except banking), in-
surance, and real estate (FIRE), in
transportation, and in wholesale trade.
In “services,” increases were notable in
several consumer-oriented service in-
dustries; however, most of the overall
increase occurred in “business serv-
ices not elsewhere classified” (espe-
cially in personnel supply services).
In FIRE, the most rapid growth oc-
curred between 1977 and 1982 and was
centered in insurance. For the re-
mainder of the 1980’s, employment in
FIRE grew more slowly, as increases
in nonbank finance were partly offset
by decreases in insurance. In trans-
portation, the increase resulted from
the addition of some very large U.S.
parents, mainly airlines, to the sur-
vey universe. (The addition of these
parents’ affiliates had a much smaller
effect on affiliate employment because
the affiliates accounted for only a small
fraction of the parents’ worldwide oper-
ations.) In wholesale trade, increases
were widespread.

Foreign affiliates

Nonbank foreign affiliates employed
6.6 million workers in 1989, down
from 7.2 million in 1977. Weak-
ness in worldwide economic activity
led to a decline in affiliate employ-
ment between 1977 and 1982, During
those years, and also through 1986,

9. For a detailed account of how autemation and
imports have affected employment in the U.S. tex-
tile, steel. and auto industries, see U.S. Department
of Labor, Bureau of Labor Statistics, The Impact of
Technology on Labor in Four Industries. Bulletin 2228
{Washington, DC: U.S. Government Printing Office,
May 1985).
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Table 3.—Employment by Nonbank U.S. Parents, by Industry of U.S. Parent, 1977 and 1982-89
Number of employees (thousands) sllla‘l:t of all-
total (percent)
1917 1982 1983 1984 1985 1986 1987 1988 19897

1977 | 1989
All industries 18,884.6 | 18,704.6 | 1839951 18,1309 } 1§,112.6 | 17,8318 | 17,9858 | 17,732.6 | 18,721.0 | 100.0 | 100.0
Petroleum 8905 | 12253 ] L1296 1,0615| 1,010.6 8124 693.8 658.4 628.0 47 34
Oil and gas 69.0 146.7 1103 94.3 989 69.9 63.9 80.3 e 4 4
Crude petmleum (no refining) and natural gas 313 204 183 131 15.6 117 10.3 129 122 2 Jq
Oll and gas field urvlccs 31.6 126.3 92.1 81.2 833 58.2 58.5 61.3 59.5 2 3
P and g 7.7 892.7 7971.3 733.4 684.9 550.8 547.2 506.5 495.0 3.8 26
P: ! T rtehf'mlng and ¢ 709].)!; 87;.% 789.; 72207 67351; 540].)0 5371.,9 49668 47?61; ?Ds) %56)

tmeumre ning without ( . . o { ) ®) )

and p nee ® 9.0 87 ®, ®) (&) @) ®) () ©) ®)
lesale trade 576 159.2 2118 2236 216.5 181.2 68.4 60.7 57.8 3 3
Olher 462 267 102 103 103 104 93 110 36 2 *)
Manufa '3 11,7750 | 10,532.8 | 10,403.1 | 10,6604 | 10,502.8 [ 10,431.0 | 10,1959 | 9,819.9 | 10,1384 | 624 542
Food and kindred prod 10167 ] 1012 9867 | 10035 1,0924) 1 215 5 11582 | 106791 1,1355 5.4 6.1
Gram mifl and bakery p 199.0 176.4 219 199, 305.9 297.9 295.3 2244 1.1 12
1228 86.3 105 1250 1222 180 4 368.7 399.1 336.1 7 18
Ocher .. 694.9 748.5 6422 679.3 664.3 686.4 4916 3735 57150 37 3.1
Chemi and allied prod 120771 13646 1. 368 3 13286 | 12914 126561 12587 1,189.2( 1,2534 64 6.7
Industrial chemicals and 652.8 660. 608. 483.6 564.6 5533 4707 516.3 s 28
Drugs 2539 2994 303 2 2927 3323 3421 3439 369.0 3159 13 20
Soap, cleaners, and toilet goods 1674 2014 188.4 195.5 2119 2156 228.1 2064 218.1 9 1.2
Agricultural chemical 213 90.¢ (] ©) &) 15.5 230 259 344 d 2
Chemical prod ne.c 1123 1074 ®) ®) @ 1277 1104 1171 108.6 £ 6
Primary and fabricated metals 14842 976.2 858.0 8257 7372 667.1 674.1 6663 690.6 79 37
Primary metal i i 990.6 5234 495.6 4617 37137 3449 3220 297.6 3341 52 18
Ferrous 7327 3514 3014 281.0 2230 1953 189.2 163.1 1209 39 6
2580 1719 1942 186.7 1507 149.1 132.8 134.5 2132 14 1.1
Fabricated metal prod 4936 452.8 3625 3580 363.5 3222 3521 368.7 3565 26 19
Machinery, except electrical 15463 | 14579 14461 1,566.0 | 1,4065] 12127} 11310 L1569 | 12667 8.2 68
Farm and parden hil 90.6 68.3 644 66.2 557 522 54.1 50.6 9.7 5 5
Cons!rucuon, mining, and ials handling snachinery 3130 2443 170.1 180.1 1724 1363 1230 169.7 168.0 17 9
and office 5028 680.7 687.5 7600 7469 686.8 6265 618.8 606.6 27 32
Olhcr 6399 464.6 5240 559.7 4315 3425 3273 317.8 3924 34 21
Elettric and el ] 1.274.1 161951 16513 1,689.1 1,557.1 16010} L1493} 1,0425] 1,0163 6.7 54
He t pp 169.6 91 1163 106. 105.0 109.2 60.3 59.2 84.5 9 5
Household audio and video, and i ip 3203 609.9 701.5 669.0 543.1 562.4 302.7 278.6 4899 17 26
El i and i 157.1 290.1 2329 330.1 2974 303.9 270 189.8 199.3 8 11
Electrical machinery, n.e.c 621.0 627.6 600.5 583.4 6116 625.4 559.4 5150 2426 33 1.3
ponation equip 228001 1,687.31 1,735.1| 190881 2,958 23170| 2331.7| 21729} 20830( 12.1{ 1Ll
Motor vehicles and equip 1,3569 828.0 §92.1 963.6 | 10951 1,1844 | 1,1145| 1,0682{ 1,041. 72 5.6
Orher 932.1 859.4 843.0 9452 L1007} 11326 L2172} 110481 1,0416 49 56
Other 295720 | 24160 23576 23386 22224 21470 24930 25241 26929 157 144
Tobacco prod: 98.0 161.0 169.1 172.0 929 59.1 724 97.5 150.3 5 8
Textile products and apparel 667.8 4317 404.0 430.7 4212 3067 407.8 3427 3223 35 17
Lumber, wood, fumiture, and fixtures 2684 174.1 166.5 1772 167.9 1427 147.2 206.5 2454 1.4 1.3
Paper and allied prod 3416 293.5 2758 259.1 2550 337.1 3489 362.8 4040 1.8 22
Printing and publish 2534 276.8 2735 284.0 3023 3224 ar7 3226 3617 13 20
Rubber prod 293.7 200.4 2024 208.1 2119 1740 146.1 123.4 147.9 1.6 B
plastics prod 613 35.7 435 46 40.5 86.7 94.1 884 101.4 4 ]
Glass d 13L1 108.8 1025 1063 102.1 91.6 769 774 1023 7 5
Stone, clay. lnd other 1allic mineral prod 1706 140.1 121.6 118.1 1163 104.8 107.6 81.3 86.1 9 5
and related prods 414.7 421.6 4165 396.0 3950 320.5 663.7 7142 665.7 22 36
Other 2504 160.4 182.1 1409 1173 1114 1107 107.6 999 13 5
Wholesale trade 2710 396.7 378.9 g 361.5 n7.6 347 18 423.7 14 3
Durable goods 1299 189.0 2023 1737 149.0 156.9 1370 163.3 204.1 a Ll
d le goods 1411 207.8 176.6 199.0 218.5 160.6 177.8 178.5 2197 7 L2
Finance (except banking), insurance, and real estate 8620| 1,0040| 10038 9014 .8 | 1,054.1 0493 | 1,080.9 4.6 58
Finance, except banking 1455 95.8 107.9 163.6 ®) 2189 2364 254. 241.8 8 13
I 6948 906.0 893.1 825.7 7316 m.e 8146 793.1 8355 a7 45
Real estate 62 22 27 28 ®) ® 29 1.6 36 * *)
Holding companies, except bank holding J: 155 * * ™ *) o R} N A A ®
Services 1396 99381 103551 1,0603| L167.8] 126251 14780 1,530.0| 1,7257 39 9.2
Hotels and other lodging places na. 162.9 1723 1879 2084 254.0 299.8 292. 284.8 na 1.5
Busi services na 296.3 307.2 3026 361.3 362.3 516.1 554.4 675.1 na. 36
Advertising na 432 56.3 60.0 62.2 50.7 416 437 39.1 na 2
Equip rental (ex. jve and compulers) na, 54 5.5 4.8 49 7.1 52 4.8 ®) na ®
C ing and dau prep services na. 65.4 39.6 43.8 484 56.1 56.8 519 1139 na, 6
Business services, n.e.c n.a. 177.3 1859 194.0 2457 2489 406.6 448.0 (®) na )
Automiotive rental and feasing, without drivers na. 307 30.8 280 34.1 ®) (®) 673 734 na, A
Motion pictures, including televsion tape and film na. 44.0 437 536 290 295 438 49.1 58.4 na. 3
Health services na. 2281 2380 2444 2763 290.0 281.8 2874 266.0 na. 14
Engineering, architcciural, and surveying services na 73.3 60.3 554 52,6 63.3 716 513 85.3 na. K]
and public relations services na 159 16.8 19.0 15.8 19.3 18.8 19.8 163 na Bl
n.a. 142.6 166.3 1694 189.9 ©®) ® 2027 266.1 na, 14
Other industries 43464 | 45519 4, 398318 | 4,062.7] 40176 ] 4,249.3 4,7242 34 252
Agriculture, forestry, and fishing 246 16.9 26.3 25, 20.0 209 262 23.9 14.7 A .1
Mining 653 149 153 404 286 us 304 283 370 3 2
Metal mining 218 78 16 15.2 131 174 140 147 2.7 A ]
N llic mi 435 7.1 77 25.2 15.5 17.1 16.4 135 153 2 Rl
C 2835 251.0 215.1 2013 190.8 ms 1352 147.1 111.2 1.5 6
T 6824 619.0 5794 611.0 649.2 617.8 708.7 632.0{ 10148 36 54
Cummumcauons and public wiilities 0900 142141 13864 808.1 93621 10453 | 10226 1.129.2| 11789 58 6.3
Retail 22006 22288 22261 | 22979 23319 21276 23263 | 2327.9| 23676 tL.7| 126

* Lns than 50 employees or .05 percent.
d to avoid discl of data of & 1

na. Nox available.
1. See foomote 1 to table 1.
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some parent companies shed foreign
affiliates in order to concentrate on
their core domestic businesses, which
were threatened by rising competition
from foreign producers and by hostile
takeovers. Some affiliates were sold
in response to worsening host-country
economic conditions, such as those
caused by the burdensome increases
in debt-service requirements of Latin
American governments. In the case
of South Africa, some affiliates were
sold because of U.S. public sentiment
against South Africa’s social policies
and because of U.S. legislation discour-
aging direct investment in that coun-
try. Also contributing to the 1977-86
decline in affiliate employment were
increases in productivity due to the
introduction of labor-saving technolo-
gies. After 1986, affiliate employment
grew, reflecting renewed emphasis by
U.S. parents on foreign operations.
Manufacturers and providers of serv-
ices were attracted by favorable condi-
tions abroad, particularly prospects for
greater European economic integration
and for rapid economic growth in the
Pacific Rim.

The decline in employment by for-
eign affiliates contrasts with increases
in overall employment in some host
countries. From 1977 to 1989, affil-
iate employment in OECD countries
decreased 8 percent, while total em-
ployment in these countries grew 11
percent. The disparate growth rates
may primarily reflect selloffs of foreign
affiliates during 1977-82; after 1982,
the growth rates of affiliate and OECD
host country employment were similar.

By area.—The small decline in af-
filiate employment between 1977 and
1989 reflects offsetting changes among
areas. The declines are concentrated
in Europe, Canada, Africa, and South
America, and the increases are concen-
trated in Central America and in Asia
and Pacific (table 4, chart 5).

In Europe, affiliate employment fell
from 3.1 million in 1977 to 2.7 mil-
lion in 1989. It declined sharply
during 1977-82, probably because of
the recession in many countries; after
1982, affiliate employment decreased
slightly. ~ The 1977-82 decline was
widespread, but the decreases were
especially large in the United King-
dom and Spain, where a number of
manufacturing affiliates were sold.

In Canada, affiliate employment
was 945,000 in 1989, down from
1.1 million in 1977. Employment
showed a pronounced drop between
1977 and 1982 and increased slightly
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thereafter. The 1977-82 decrease
was widespread, particularly among
manufacturing industries.

In Africa, affiliate employment fell
from 287,000 in 1977 to 120,000 in
1989. The sharpest declines occurred
after 1982 and largely refiected selloffs
of affiliates in South Africa.

In South America, affiliate employ-
ment fell from 771,000 in 1977 to
651,000 in 1989. From 1977 to 1982,
the decline was concentrated in Ar-
gentina, Brazil, and Colombia and
resulted from divestitures and reduc-
tions in capacity, partly in response
to deteriorating economic conditions.!°
Much of the decline after 1982 reflected
selloffs of Venezuelan affiliates.

Affiliate employment increased in
two regions—Central America and
Asia and Pacificc. In Central Amer-
ica, affiliate employment grew from
480,000 in 1977 to 604,000 in 1989.
Especially rapid growth in Mexico re-
flected the establishment of affiliates
along the U.S. border to take part

10. In 1981, a sharp rise in world interest rates led to
burdensome increases in the debt-service requirements
of Latin American governments. To conserve foreign
exchange needed to service the debt, some host govern-
ments in the region sought to decrease imports through
import restrictions, currency devaluations, and auster-
ity measures. As a result, affiliates of U.S. MNC’s found
it more difficult or expensive to import intermediate
goods, as well as more difficult to sell goods in local mar-
kets. In addition, the region’s rapid inflation tended to
encourage affiliates to invest their profits in high-yield
financial instruments rather than in new capital goods.
These conditions lasted until the late 1980’s, when an
improved business climate and a revival of pro-foreign-
investment policies in some of the larger host countries
began to encourage affiliates to expand operations.
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in the magquiladora program'' and
the expansion of affiliates in central
Mexico in response to the country’s
economic revitalization and improved
climate for foreign direct investment.

In Asia and Pacific, affiliate employ-
ment grew from 1.2 million to 1.4 mil-
lion. Over one-half of the increase was
in Australia and was attributable to
the acquisition of minority-owned affil-
iates; employment by majority-owned
Australian affiliates declined. The in-
creases in employment in East Asian
countries, such as Thailand and Sin-
gapore, were in response to the re-
gion’s rapid economic growth and to
the relatively open direct investment
and foreign trade policies in some
of the newly industrialized countries.
Employment by Japanese affiliates de-
clined in 1977-89, but the decline
mainly resulted from the sale of a
minority interest in a large company
between 1977 and 1982; employment
by majority-owned affiliates in Japan
doubled from 1977 to 1989.

By industry.—The small decline in
affiliate employment between 1977 and
1989 reflects larger offsetting changes
among industries; declines in most
manufacturing industries, construc-
tion, mining, and petroleum refining
more than offset increases in retail
trade and “services” (table 5, chart 6).

Manufacturing affiliates employed
4.2 million workers in 1989, down
from 4.8 million in 1977. The de-
cline in manufacturing employment

11. This program allows Mexican affiliates to import
components for assembly, free of customs duties, from
the United States if at least 50 percent of the finished
goods are exported to the United States. U.S. duties are
levied only on the value added in Mexico.
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Table 4.—Employment by Nonbank Foreign Affiliates, by Country, 1977 and 1982-89

Number of employees (thousands} Sh:u'c of :all;1
tot.
(percent)
1977 1982 1983 1984 1985 1936 1587 1988 1989!
1977 | 1989
AN countries ] 71967 66402) 6383.1] 64175 | 64193 | 62502 | 62696 | 6403.5| 6,6214 | 100.0] 1000
Canada 1,0645 913.8 900.6 8979 900.6 905.1 907.8 965.5 9454 148 143
Europe 31105 | 2,766.7| 2,649.2 | 2,7252 | 2,760.0 | 2,617.1| 26080 2,632.6| 2,7083| 432{ 409
Austria 321 317 35.5 36.7 35.1 325 e 33.4 29.7 4 4
Belgil 1570 130.1 1290 132.53 1314 129.6 121.1 1244 1303 22 20
Denmark 203 18.0 183 17.9 19.3 194 19.9 195 20.7 3 3
Finland 5.5 5.1 52 5.2 5.2 581 - 5.6 5.9 7.5 1 .1
France 4709 528.2 508.5 506.0 510.2 368.3 355.1 365.7 408.9 65 62
Germany, Federal Republic of 5874 5413 5315 5359 5386 555.1 552.9 5417 5515 3.2 8.3
Greece 16.6 134 11.8 11.2 1021 - 98 10.3 115 13.5 2 2
Ireland 276 384 348 339 35.2 337 358 39.4 423 4 .6
haly 2128 188.0 1824 2204 2311 203.2 2372 2354 186.7 30 28
1 bourg 7.5 7.1 2.0 8.1 85 ‘8.7 7.6 7.6 8.0 B .1
Netherland, 136.1 135.3 128.1 131.2 133.8 1357 1304 132.0 1388 19 2.1
Norway 216 20.2 18.6 18.6 21.0 21.8 19.3 20.6 274 3 4
Portugal 19.4 24.4 227 226 25.0 22.1 223 22.1 240 3 4
Spain 2167 163.8 154.9 151.0 152.7 157.6 162.5 155.2 150.8 30 23
Sweden : 429 37.6 334 323 317 317 375 37.5 36.7 6 6
d 47.1 423 46.0 44.7 46.8 45.6 479 48.0 416 7 g
Turl\ ey . 14.6 8.5 8.1 3.0 9.0 9.0 10.7 13.5 16.3 2 2
United Kingdom 1,069.3 830.7 7711 798.1 807.3 819.8 974 817.0 86421 149| 131
Other 5.1 2.6 23 19 20 1.8 27 25 3.5 1 1
Latin America and Other Western Hemi: 1,347.0 | 1,506 12426 12167 | 1,230.5( 1,1952( 12332 1,2512| 13012 187] 157
South America 7710 728.7 6554 641.5 638.9 631.6 670.9 661.7 6508 10.7 9.8
Argentina 1080 80.6 82.1 81.0 70.9 68.4 63.4 67.4 62.5 1.5 9
Brazil 435.7 425.6 3770 3770 392.0 403.2 432.7 424.6 436.9 6.1 6.6
Chile 10.1 12.7 126 127 11.9 132 12.9 14.5 193 1 3
Colombia 613 54.5 540 517 50.2 40.7 4.2 458 402 9 6
ador 9.6 12.0 115 12.1 119 14 120 1.3 9.3 1 B
Peru 263 26.1 242 206 18.3 16.2 12.0 163 14.1 4 2
Vi | 101.2 102.7 834 764 74.3 68.2 74.3 71.6 61.1 1.4 9
Other 187 14.5 106 10.0 9.4 104 9.4 10.1 73 3 Jd
Cenmal America 480.4 565.3 534.5 5234 5517 5246 523.1 549.0 6043 6.7 9.1
Costa Rica 223 18.7 236 223 20.6 193 200 20.5 239 3 4
G [ 226 15.9 143 16.6 16.5 15.6 16.2 17.1 19.2 3 3
247 27.1 25.6 24.4 22.9 21.9 21.9 23.7 217 3 3
Mexico 370.1 470.3 4429 4300 465.9 4419 4381 460.1 5158 5.1 7.8
Panama 208 233 19.0 204 21.1 216 224 232 20.6 3 3
Other 199 100 9.1 9.7 4.7 43 4.5 4.4 kR 31 ™
Oxhcf Western Hemisph 95.7 56.6 527 51.8 399 390 39.2 40.5 46.1 13 7
76 7.8 75 82 12 6.6 6.6 6.8 8.7 B! 1
Barbad 22 3.9 3.6 36 34 33 22 23 14| *)
Y 25 3.0 335 30 2.7 33 3.1 32 1l ™ *)
D i publi 46.6 126 10.9 10.6 7.4 9.3 9.7 11.6 187 6 .
Jamaica 104 8.3 82 17 6.2 5.2 53 52 83 1
Netherlands Antilles 4.6 33 3.6 35 25 2.1 23 22 6 Al ™
Trinidad and Tobago 157 128 109 10.2 5.8 337 37 3.8 2.6 21 ™
United Kingdom Islands, Caribb: 11 5 7 .8 7 7 24 1.5 141 *)
Other 50 3.9 38 4.2 4.0 338 39 39 13 2 ™
Africa 2872 2514 2376 2249 217.7 1865 1776 150.6 1204 4.0 18
Egypt 57 7.6 72 8. 10.2 9.1 9.5 9.7 127 g 2
Nigeria 179 16.1 17.5 153 11.0 118 122 124 6.9 2 1
South Africa 1260 1359 1268 119.7 115.6 99.5 877 61.6 382 18 6
Other 137.5 91.8 86.1 81.2 80.9 66.1 68.2 66.9 62.6 19 9
Middle East 1383 154.5 1477 1379 1234 108.0 9.7 91.8 102.0 19 LS
Israel 212 23.8 16.6 17.1 16.9 13.6 15.6 15.1 24.5 3 4
Saudi Arabia : 570 113.1 117.8 107.2 93.8 83.6 743 68.3 707 E 1.1
United Arab Emil 6.5 7.7 62 6.1 44 4.1 32 3.1 24 dr ™
Other 536 9.9 71 7.5 84 6.6 6.6 5.2 43 ) B
Asla and Pacific 120831 11597 51700 1,1820] 1,1555| 1,2108| 12147 | 12839F 14162 | 168} 214
Australia 2693 a2 299.0 2974 290. 3449 343.6 369.0 3919 3 59
China ®) 11 1.2 53 5. 6.6 6.9 9.0 106| ® 2
Hong Kong 4438 45.8 483 526 47.6 46.8 48.9 49.2 784 6 12
India ..., 94.6 75.2 749 74.8 70.1 62.4 547 52.0 378 1.3 6
Ind 52.5 57.2 49.7 47.8 459 383 319 39.0 380 7 6
Japan 389.1 302.0 310.5 k)EN 329.6 3415 3443 363.1 3880 54 59
Korea, Republic of 31.1 322 36.5 383 40. 46.7 56.4 65, 700 4 11
Malay 360 60.8 62.8 66.6 64.8 62.2 63.5 64.3 603 5 9
New Zealand 212 19.7 184 19.5 17.9 16.8 17.1 18.8 223 3 3
Philippines ; 1118 1047 104.4 97.1 91.2 91.7 915 959 100.4 1.6 15
Singapore 442 46.1 51.3 56.6 474 475 5L5 55.7 815 6 12
Taiwan 63.0 52.8 60.9 64.9 58.7 62.5 532 55.3 634 9 1.0
Thailand 27.3 294 294 299 309 29.7 310 336 599 4 9
Other ®) 16.5 227 18.1 153 13.2 142 13.2 137 ® 2
Internati 2 409 43.7 358 31 s 276 287 281 28.0 6 4
Addenda:
Eastern Europe? ...... ®) 0 0 0 2 3 2 3 8] ® *
European C (12)* 294161 26187 2500.1 | 25779 | 2603.2( 24629} 24524 | 24712 25397 | 409} 384
OPEC? 3049 321.0 296.1 274.6 2540 2213 2174 208.3 194.5 4.2 29

* Less than .05 percent.

D Suppressed 10 avoid disclosure of data of individual companies.

1. See foomnore 1 1o table 1.

2. See footnote 1 10 table 2.

3. “‘Eastern Europe'® cosnprises Albania, Bulgaria, C:
Poland, Romania, and the Union of Soviet Socialist Republics.

4. See footnote 2 to table 2.

5. OPEC (Organi of Py g Countries) comprises Algeria, Ecuador, Gabon, Indonesia,
Iran, Iray, Kuwair, Libya. Nigeria, Qa:ar. Saudi Ambla, United Arab Emirates, and Venezutla.
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Table 5,—Employment by Nonbank Foreign Affiliates, by Industry of Affiliate, 1977 and 1982-89
Number of employees (thousands) S!w‘c of all-
total (percent)
1977 1982 1983 1984 1985 1986 1987 1988 19891
1977 | 1989
Al industries 7,196.7 | 66402 | 63831 6417.5| 64193 | 6,2502] 62696 | 64035 | 66214 | 100.0( 100.0
Petroleum ..... 3699 4107 380.1 3597 3362 2952 2898 296.1 2903 51 4.4
Oil and gas i 96.2 129.0 1196 114.6 117.6 95.7 939 107.3 9.3 13 L5
Crude petroleum (no refining) and natural gas 47 59.7 59.8 62.6 650 589 572 69. 66.7 6 1.0
Oil and gas field services 515 69.3 59.8 52.1 526 36.7 36,7 380 327 Jq 5
Petrol and coal prod 185.6 206.2 1939 184.0 159.5 1423 1388 1284 129.6 2.6 20
Integrated petroleum refining and 106.1 135.8 1282 119.7 974 86.7 815 743 ® 15 ®)
Petroleum refining without i 734 67.2 62.3 61.5 59.2 532 544 5Ll 394 1.0 6
Petrol and coal prod: nec 6.1 3.2 29 2.8 2.9 2.5 29 3.0 (&) . ®)
Petrol holesale trade M 559 494 4.1 379 396 376 37.6 40.6 39.4 8 6
Other 322 26.1 225 23.1 19.5 19.6 194 19.8 225 4 3
» f: ing 48490 | 44286 | 42296 | 43700 4348.7| 4,209 | 4,117.8| 4,144.1| 4,1888 674 633
Food and kindred prod 436.2 417 4229 4168 399.2 399.5 407.1 4164 479.0 6.1 72
Grain mill and bakery prod 90.1 1284 175 95.9 122 127 1182 117.1 1150 L3 1.7
B B 56.2 74.2 783 74.6 61.6 65.8 64.4 73.0 139.8 8 21
Other 2900 245.2 2.1 2463 2253 221.0 224.5 2263 2242 40 34
Chemicals and allied prod: 614.1 589.6 5728 563.8 576.8 569.9 579.8 5937 580.3 8.5 88
Industrial chemicals and 223.9 2004 191.5 195.3 197.5 186.3 188.7 1959 1914 3.1 29
Drugs 1783 1769 1785 1746 1820 18238 189.8 191.3 168.3 25 25
Soap, cleaners, and toilet goods. 117.6 1205 1150 1109 1138 119.8 118.8 1223 1339 1.6 20
Agriculturat chemical 27.8 227 18.8 16.5 18.3 187 18.4 176 14.5 4 2
Chemical prod nec 66.5 69.2 63.0 66.4 65.2 623 64.1 66.4 7.8 9 1.1
Primary and fabricated metals 396.2 3206 2813 287.2 279.3 27138 2614 228.1 2218 5.5 33
Primary metal i i 171.9 11L5 106.0 103.3 98.2 95.3 90.1 60.3 515 24 9
Ferrous 67.0 527 50.8 49.5 498 488 46 19.1 106 9 2
Nonf 104.9 58.8 552 53.7 43.4 46.5 45.5 412 469 15 37
Fabricated metal prod 2243 209.1 181.3 184.0 181.1 1783 1713 167.8 164.2 3.1 25
Machinery, except ical 627.4 525.5 504.9 5713 5735 541.5 565.1 5515 552.7 87 8.3
Farm and garden machinery 59.6 363 346 2.1 309 348 30.1 26.6 ®) 8 ®)
C ion, mining, and ials handling hil 152.0 106.2 94.1 88.1 95.5 95.3 94.5 87.1 919 2.1 14
Comp and office equip 206.5 1793 181.2 2489 252.6 2142 257.2 264.2 2420 29 37
Other 2093 2034 195.1 202.1 194.5 197.1 1833 179.6 ® 29 ®)
Electric and el Juip 756.3 677.7 6738 705.1 680.7 7283 684.6 665.9 6499 10.5 9.8
Hi hold appli 117.0 809 93.6 92.5 97.5 1018 1111 107.9 90,1 1.6 1.4
Household audio and video, and 2499 197.1 193.7 202.5 192.3 2517 1949 169.7 153.3 35 23
E} p and 219.0 230.3 256.0 2759 268.8 265.2 263.3 27172 289.6 3.0 44
Elecrrical hinery, n.e.c 170.4 169.4 130.6 1342 1222 109.6 1104 1111 1169 24 1.8
P i JuiT 909.6 926.4 893.0 9136 950.4 7599 7143 821.2 833.0 12.6 12.6
Motor vehicles and equip 838.0 868.8 8403 858.7 8954 7012 705.5 7510 795.2F 16] 120
71.6 516 528 550 55.0 586 68.8 70.2 378 10 6
Other e I3 1,109.1 9411 874.7 9122 888.8 848.0 845.5 861.3 8721 154 132
Tobacco prod 518 73.0 79 106.4 100.7 94.7 98.5 1020 55.1 7 R
Textile products and apparel 142.1 95.5 86.8 844 834 86.8 83.2 813 812 20 1.3
Lumber, wood, forniture, and fixwres 51.8 42,1 343 30.7 309 274 26.5 274 50.0 8 8
Paper and allied prods 161.5 155.8 1472 146.5 140.2 1203 123.0 1342 151.2 2.2 23
Printing and publishi 340 300 318 33 328 29.8 307 321 324 5 5
Rubber prod 183.1 1272 1195 1219 121.6 1155 107.5 102.3 109.2 25 1.6
Misceil plastics prodi 38.7 416 49 41.5 48.2 50.5 524 537 49.5 3 3
Glass prod 68.2 59.8 519 518 56.4 570 59.3 557 56.0 9 .8
Stone, clay, and other llic mineral prod 829 73.0 519 57.8 510 515 496 49.1 40.7 12 £
1 and related p 176.7 174.5 1569 157.4 1594 1580 169.4 1759 1895 25 29
Other 1125 62.6 65.6 618 582 567 456 417 513 1.6 3
Wholesale trade 564.6 4773 4604 4513 4584 4892 498.6 5016 5M8 78 81
Durable goods 3410 3510 3331 3258 3369 3618 3732 381.8 395.0 4.7 6.0
Nondurable goods 2236 1263 1213 1255 1215 1214 1225 119.8 139.8 31 21
Finance (except banking), insurance, and real estate 93.7 1182 1271 1220 1398 144.5 153.6 163.0 160.4 13 24
Finance, except banking 243 322 39.2 39.1 4238 46.8 52.1 57.1 61.7 3 9
I 619 820 842 8.2 94.0 94.3 98.1 9.9 94.0 9 14
Real estate 15 20 13 1.5 11 1.0 1.2 3.1 25 *) *)
Holding companies, except bank holding 6.0 21 24 i3 19 22 23 29 23 R (W]
Services 308.1 3188 3072 3038 29%.1 3188 3479 33 483.0 a3 73
Hotels and other lodging places na 5533 50.7 513 508 49.9 35.2 563 55.0 na 8
Busi services [ XN 1444 1430 148.7 1417 1543 162.4 1829 2594 i 39
Advertising na. 29.5 293 30.0 322 366 38.1 414 459 na 7
Equip rental (ex. ive and p na. 326 ® ® 267 28.6 24.1 24.1 50 na. .1
Comp P ing and data preparation scrvices na. 121 10.5 ®) 18.0 215 25.2 276 42.6 na. K3
Business services, n.e.c na 70.2 ®) 80.7 64.7 61.7 75.0 89.8 166.0 na 235
Automotive rental and leasing, without drivers na 120 110 10.9 11.1 1 14.1 186 ®) na ®)
Motion pictures, including televsion tape and film na. 6.5 7.6 19 7.8 199 202 19.8 241 na. 4
Heahh services na. 18.1 182 128 150 16.1 172 13.5 18.8 na. 3
Engineering, architectural, and surveying services n.a 317 311 217 268 259 242 287 212 n.a. 4
Manag and public relations services na. 13.7 129 124 124 12.1 17.8 19.1 185 na. 3
Other na 368 327 320 305 297 363 344 ®) na ®
Other industries 1,011.4 8870 8788 8108 840.1 8816 865.0 9254 9636} MA| 146
Agriculture, forestry, and fishing 1304 102.6 1000 97.2 1033 90.1 91.3 96.6 87.1 1.8 1.3
Mining 187.8 140.5 121.8 119.8 119.6 108.5 97.8 $0.2 88,6 26 1.3
Metal mining 168.3 123.2 1107 107.8 107.6 96.3 84.8 75.3 76.2 23 1.2
N Ilic mineral 19.5 17.3 11.1 12,0 120 122 13.0 149 124 .3 2
C 1794 884 84.0 55.6 734 56.7 50.4 60.0 335 25 E
P ! 48.1 47.1 47.7 46.8 439 46.3 35.0 4.9 540 3 8
Communications and public utilities 40.0 24 242 445 414 435 46.7 479 533 .6 8
Retail trade 425.7 466.0 4810 46,9 458.5 536.5 539.8 585.8 6270 59 9.5

* Less than .05 percent.
b s d to avoid discl of data of individ

n.a. Not available.
). See footnote 1 o table 1.
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was centered in industries in which
U.S. parent companies experienced
vigorous domestic competition from
foreign producers—primary and fab-
ricated metals, consumer electronics,
tires, automobiles, and textiles. In
some cases, the declines resulted from
the shedding of foreign affiliates as
part of a worldwide restructuring. In
other cases, the declines reflected the
adoption of labor-saving production
techniques.

In primary and fabricated metal
products, affiliates employed 222,000
workers in 1989, down from 396,000
in 1977. The decrease partly resulted
from the sale of steel- and aluminum-
producing affiliates. In steel, a large
U.S. parent sold off foreign assets as
part of a global restructuring intended
to ward off a takeover attempt. In alu-
minum, several affiliates in the United
Kingdom and India were sold in the
early 1980’s, as producers sought to
cope with high energy costs and falling
aluminum prices.

In household audio and video and
communications equipment, affiliate
employment fell from 250,000 workers
in 1977 to 153,000 in 1989. Sev-
eral large diversified U.S. parent com-
panies sold their consumer electron-
ics operations to foreign producers so
that they could concentrate on more
profitable business lines.

In rubber products, mainly tires, af-
filiate employment fell from 183,000
in 1977 to 109,000 in 1989. During
the 1980’s, some parents sold foreign
affiliates to raise funds for capital in-
vestment to meet rising competition in
the United States from Japanese and
European producers.

In motor vehicle manufacturing, af-
filiate employment fell from 838,000
in 1977 to 701,000 in 1986 and in-
creased thereafter to 795,000 in 1989.
In the late 1970’s and early 1980’s, a
shift in consumer preferences toward
smaller, more fuel-efficient cars put
U.S. auto producers at a competitive
disadvantage vis-a-vis foreign produc-
ers. To increase their competitiveness,
U.8. producers invested large sums to
develop and produce new products. Be-
cause falling sales constrained profits,
some U.8S. producers sold off foreign op-
erations to raise the necessary funds
for investment. After 1986, affiliate
employment in motor vehicle manu-
facturing rose again, as some U.S.
producers focused on certain overseas
markets where profits were higher and
competition not so intense.

In textile products and apparel, af-
filiate employment fell from 142,000 in
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1977 to 87,000 in 1989, The decline
was widespread and probably reflected
increased automation.

Outside manufacturing, affiliate em-
ployment declined in construction,
mining, and petroleum refining. In
construction, employment fell from
179,000 in 1977 to 54,000 in 1989 as
a result of depressed activity and in-
creased international competition. In
mining, employment fell from 188,000
in 1977 to 89,000 in 1989. Much of
the decline was in Africa, where some
very large operations were sold, partly
in response to declining commodity
prices. In petroleum, employment
fell from 370,000 in 1977 to 291,000
in 1989, partly because of worldwide
overcapacity in the refining sector.

Affiliate employment grew in retail
trade and in “services.” In retail trade,
employment increased-from 426,000 in
1977 to 627,000 in 1989. Most of
the increase reflected MNC’s in the
fast food industry seeking to expand
beyond the saturated U.S. market.
In “services,” employment increased

from 308,000 in 1977 to 483,000 in
1989; most of the increase occurred af-
ter 1982. Many “services” industries
showed increases; however, the over-
all increase was largely centered in
personnel supply services.

Selected Aspects of MNC
Operations in 1989

This section presents an analysis of
detailed data from the 1989 bench-
mark survey that were also collected
in the previous benchmark survey but
not in the annual surveys. These
data—most of which were collected
only for majority-owned foreign affili-
ates (MOFA’s)—include U.S. merchan-
dise trade by product, by intended use,
and by destination or origin; compen-
sation of and hours worked by produc-
tion workers of MOFA’s in manufactur-
ing; research and development expend-
itures and employment by MOFA’s and
their U.S. parents; and sales of goods
and services by MOFA’s and their
U.S. parents by destination and affili-
ation. This section also discusses the
industrial specialization of MNC’s in
1989.

Merchandise trade

Exports—In 1989, U.S. merchan-
dise exports shipped to MOFA’s, at
$97.1 billion, were 95 percent of ex-
ports shipped to all foreign affili-
ates and 40 percent of total MNC-
associated exports (table 6). Most
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exports to MOFA’s—$85.6 billion, or
88 percent—were shipped by U.S.
parents.

By destination, exports to MOFA’s
in Canada were largest, at $37.8 bil-
lion (table 7). A significant portion
of the exports to Canadian MOFA’s—
15 percent—were shipped by unaffil-
iated U.S. persons; these exports ac-
counted for over one-half of the ship-
ments to all MOFA’s by unaffiliated
U.S. persons. Factors contributing to
the large trade with Canada were the
1965 U.S.-Canadian automotive trade
pact, which eliminated tariffs on such
trade, and the geographical proximity
and economic similarities between the
two countries. Exports to European
MOFA’s were $29.5 billion. Within Eu-
rope, exports to MOFA’s in the United
Kingdom were largest, at $7.7 billion.

By product, nearly two-thirds of to-
tal U.S. exports shipped to MOFA’s
consisted of machinery, both electrical
and nonelectrical, and of road vehicles
and parts.!? Exports of chemicals and

12. The product categories used in the benchmark
survey are based on the Standard International Trade
Classification (SITC). For a description of the SITC,
see Standard International Trade Classification, Revi-
sion 2 (United Nations Statistical Papers, Series M, No.

Table 6.—LU.S. Merchandise Trade Associated
with Nonbank U.S. MNC’s, 1988 and 1989
[Millions of dollars]

1988 19891

MNC-associated U.S, exports, total ..o 215,207 | 241491

Shipped 1o affiliates? 94,881 | 102,067

To MOFA's ... 90,780 017

By U.S. paren 78,204 | 85,648

By unaffiliated U.S. persons 12,575 11428

To other affiliates 3 ....... 4,101 4,99

By U.S. parents ....... na, 3,503

By unaffiliated U.S. persons n.a. 1,487

Shipped 10 other forcigners by U.S, parents .... 120,326 | 139,425
Of which: Shipped to foreiga parent groups

of U.S. Parents® cevveceensssersrsarsons na 10,104

MNC-assaciated U.S, imports, total .. 180,917 | 192,584

Shipped by 2ffiliates? ... 87291 | 93694

By MOFA's ..... 75.578 84,848

To U.S. 1 654641 72374

To unaffiliated U.S. persons 10,113 12474

By other affiliates? ...... 11,713 8,846

To U.S. parents ....... n.a. 3,610

To unaffiliated U.S. persons na. 5,236

Shipped by other foreigners to U.S. parents ... 93,626 ¢ 98,390
Of whick: Shipped by foreign parent groups

Of U.S. PATEAIS® .ovemrrmenassssosssmmssaaressensasns na | 29781

Addenda:

AL US. handise exports 320,337 | 361451
MNC-associated U.S. exports as share of total

(percent) 67 67

AN US. handise imports 447,323 | 471,368

Ml:lC-associllad U.S. imponts as share of totat © ©

n.a. Not available

MNC Mdltinational company

MOFA Majority-owned foreign affiliate

1. See footnote 1 to table 1.

2. As reported on foreign affiliates® forms.

3. For 1988, U.S. exports shipped to minority-owned foreign affiliates
are not available by affiliation of shipper, and U.S. imports shipped by
minority-owned foreign affiliates are not available by affiliation of per-
son to whom the goods were shipped.

4. For U.S. parents that are, in turn, owned 10 percent or more by
a foreign person, the foreign parent group consists of (1) the foreign
parent of IK: U.S. parent, (2) any foreign person, proceeding up the for-
eign parent’s ownership chain, thar owns more than 50 percent of the
person below it, and (3) any foreign person, proceeding down the own-
ership chain(s) of each of these members, that is awned more than 50
percent by the person above it.
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of “other manufactures” were also siz-
able. By intended use, exports for fur-
ther manufacture accounted for 59 per-
cent of exports to MOFA’s, and exports
for resale without further manufac-
ture accounted for 38 percent; most of
the remaining exports were of capital
equipment,

Imports.—U.S. merchandise imports
shipped by MOFA’s in 1989, at $84.8
billion, were 91 percent of U.S. im-
ports shipped by all foreign affiliates
and 44 percent of total MNC-associated
imports. Most of the U.S. imports
from MOFA’'s—$72.4 billion, or 85
percent—were shipped to U.S. parents.

By area of origin, Canada accounted
for 46 percent, the largest share of any
major area, of imports from MOFA’s,
Mexico had the next largest share for

34/Rev. 2, New York: United Nations, 1975). In addi-
tion, product classifications are summarized in BEA’s
Guide to Industry and Foreign Trade Classifications for
International Surveys,
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a single country. Nearly all of the im-
ports from Mexico were shipped to U.S.
parents; these imports were largely
of finished goods that had been ex-
ported by the parents to Mexico as
components for assembly under the
magquiladora program. Imports from
Asia and Pacific, particularly Singa-
pore, and from Europe, particularly
the United Kingdom, were also sizable.
Most of the imports from Singapore
were of electronic components.

By product, the majority of im-
ports shipped by MOFA’s consisted
of road vehicles and parts and of
machinery—both electrical and non-
electrical. Imports of petroleum and
products and of “other manufactures”
were also substantial.

Compensation of production workers of
manufacturing affiliates

For MOFA’s in manufacturing, de-
tailed estimates are available on the
number of their production workers

Table 7..—U.S. Merchandise Trade Associated With Majority-Owned Nonbank Foreign Affiliates,
by Area of Destination or Origin, by Product, and by Intended Use, 1989
[Millions of dollars]
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and on the number of hours worked
by and the compensation paid to these
workers (table 8). Employee com-
pensation includes wages, salaries,
and payments for employee benefit
plans, such as pension funds, health
insurance, and other fringe benefits.

In interpreting the estimates of com-
pensation, it should be noted that the
hourly rates are a measure of labor cost
per unit of time worked, not a meas-
ure of labor cost per unit of output;
these two measures can differ because
of variations in productivity. The es-
timates of output required to measure
labor costs per unit of output (that is,
gross product originating in foreign af-
filiates) are not yet available, but BEA
plans to prepare such estimates in the
next year.

For MOFA’s, the average compen-
sation per hour of production work-
ers was $10.46 in 1989. For coun-
tries in which affiliates employed more
than 1,000 production workers, av-
erage compensation per hour ranged
from $23.27 in Japan to $1.29 in
China. Among the five countries
having the most affiliate production
workers, hourly compensation aver-
aged $16.66 in Canada, $11.99 in the

Exponts shipped 10 affiliates Imponts shipped by affiliates United Kj_ngdom, $1711 in Germany’
Shipped Shipped by Shipped to |  Shi i i i -
Toul ppedby | Shipped by | igped o | Shipped 1o $4.53 in Brazil, and $2.44 in Mex
parents U.S. persons - parents U.S. persons 1€0. The average compensatlon per
AL 9reas, all PrOqUCES .ovveweervmmssmsmssssersimmses 91,077 85,648 11,428 31,848 72374 12474 hour (.’f productlsm_workers of manu-
facturing MOFA’s in many countries
By area of destination or origin is substantially less than the $14.31
Canada 37,843 32,060 5,783 33923 32461 6,462 i -
Eumope . 25100 2695 usist 1sa9s| 13077 21 average hourly compensation O'f pro
hich: duction workers in manufacturing in
France 3.550 3314 237 1,564 1,451 112 .
Germany, Federal Republic of 5107 4836 m 2,045 1,759 287 the United States. However, produc-
Ty ... 1785 1495 290 646 550 97 . . ,
Netherlands 3852 3401 21 920 53 g tion workers of manufacturing MOFA’s
Laqm:a K‘igﬁ?\?ot- T 1?%7 6,845 842 5,501 4114 133 in most countries earn more per hour,
tn ¢! tern HEmMisphere ..ouviciniee o :
ﬁf:hr?:; rher Westem Hemisphere . 64: ::: "Zi ":""“ :j:) on average, than do all production
exico ... : L 461 X 51 i i i
Aftca 7 o Bl 5 S ¢y workers in manufacturing in those
Middie East . 406 N7 89 511 362 149 countries.!3
Asia and Pacific 17,550 16,447 1,103 17.504 15,295 2209 . .
(.A){J:I",a‘ﬁ: 3,184 2.893 2% 1,339 743 597 By lndUSt!y’ comp.ensat‘on ra.tes
Hong Kor Al 2093 2| s 262 m ranged from $13.14 in nonelectrical
Singapore 233 2138 27 Soa1 T to0 machme_ry to. $6.56 in electric and
® ® ® ® ® 9 electronic equipment. The high rate
Addendum: i 1 %
European Co 12? 27,361 25,047 2314 13,181 11,083 2,098 m no.neleCtr!cal maChln,ery reﬁeCts the
. relatively high proportion of employ-
¥ product ment in that industry that is in high-
Boveruges snd obacco 1 152 Tul ey 1240 22 wage countries and the high level of
f:rudg malel:nls, e L2 L U ——— ll.isls:? . ;;;» 219974 . 02'634679 81013504 2{’5;26075 skill reqmred for the work. The low
Coal and coke 1S B S | 230, 2 rate in electric and electronic equip-
Machinery 36880 34461 24191  22755| 23356 139 ment is partly due to the relatively
Road vehicles and parts 26,477 23236 3,241 27,116 26,225 891 1 : : :
her wansp quip 697 104 293 1,830 1,03 731 large proportion of affiliate operations,
Meral f 2074 1,635 439 1.860 1,188 672 .
Qther f: 11,250 9457 1,793 10,177 6,459 378
Other 670 397 m 3 22
By intended use
Capita) equipment and other goods charged to fixed asset 13. The hourly compensation data for the United
Fe pounts o s%'m 42’3'3% s.g?? na. na. na States and those for all production workers in various
For resale without further manufi | 3sg00 2193 na na na  host countries are from U.S. Department of Labor, Bu-
Other ....... 549 325 225 na na. na  reau of Labor Statistics, International Comparisons of

* Less than $500,000.
o8 d 10 avoid discl

pp of data of individual
n.a. Not available,

1. See footnote 1 to tble 2,
2. See footnote 2 10 table 2,

Hourly Compensation Costs for Production Workers in
Manufacturing, 1975-89, Report 794 (Washington, DC:
U.S. Government Printing Office, October 1990).
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particularly in electronic components
and accessories, that is in low-wage
countries, such as Malaysia and Sin-
gapore, and the relatively low level of
gkill required for assembly work.

Research and development expenditures
and employment

Table 9 presents estimates of re-
search and development (R&D) ex-

Table 8.—Compensation Per Hour and Number of Production Workers of Majority-Owned
Foreign Affiliates in Manufacturing', by Country and by Major Industry of Affiliate, 1989

Number of employ gy wt"‘;‘? Compensation per

Tout Producti " total employment Mmtgd\ﬁcnon

ot uction workers (percent) Wi (dollars)
All countries, all manufacturing industries ............ 3,246.3 1876.5 58 10.46

By country
Canada 4510 maz 60 16.66
Europe 1,505.1 8311 55 1442
Austria 8.6 5.6 66 1427
Belgi 78.5 500 64 1625
Denmark 82 50 61 16.34
Finland 1.3 8 63 15.82
France 193.6 1027 53 1575
Germany, Federal Republic of 817 197.6 52 17.11
Greece 6.0 3.2 53 6.11
Iretand 367 235 64 1043
laly 1184 632 53 16.72
Luxembourg 7.1 33 4 14.07
Netherland: 69.0 434 &3 17.58
Norway 22 1.2 55 2247
Portugal 13.3 84 63 532
Spain 927 58.7 63 10.71
Sweden 129 88 68 19.54
Switzerland 14 7.1 62 1815
Turkey 5.1 2.8 55 4.50
United Kingdom 438.2 245.6 54 11.99
Cther 3 2 59 17.16
Latin America and Other Western Hemisphere ............ 7422 453.1 61 348
South A 4148 248.2 60 434
Argentina 36.0 21.8 60 352
Brazil 309.6 185.0 60 4.53
Chile 82 36 69 464
Colombi 202 116 57 392
Ecuador 44 29 66 1.64
Peru 3.1 1.8 57 5.66
v } 296 173 58 kN
Other 37 23 61 4381
Central America 3161 197.6 63 2.46
Costa Rica 8.3 4.9 58 2.64
G 1 4.6 28 81 2.60
{ond 6.8 33 48 244
Mexico 2920 184.1 63 244
Panama 22 1.3 60 4.78
Other 20 13 62 238
Other Western Hemisph 114 74 65 242
Bah 2 2 85 435
Barbad 4 2 60 235
B d *) *) -] 12.00
D 46 29 63 138
Jamaica 43 28 65 227
Netherlands Antilles 2 1 60 5.58
Trinidad and Tobago 7 5 n 493
United Kingdom Islands, Caribbean ....couermmrissensses S5 3 58 1.62
Other 3 2 65 822
Afvica 418 23 56 265
Egypt 23 1.5 55 1.4
Nigeria 14 7 31 1.02
South Africa 18.6 9.4 51 4.15
Other 19.0 11.7 61 L
Middle East 6.0 34 56 1171
Isracl 56 3.1 55 12.09
Saudi Arabia 3 2 68 197
United Arab Emi ™) *) 58 14.18
Other 2 . 73 59
Nsia and Pacific 500.1 2944 59 6.14
Australia 101.9 513 56 13.02
China 29 1.6 54 1.29
Hong Kong 323 23.1 71 246
India 9.9 35 35 1.50
Ind 6.6 38 57 1.83
Japan 74.1 281 38 2327
Korea, Republic of 21.6 137 64 4.19
Malaysia " 50.8 346 68 1.79
New Zealand 10.2 5.8 57 6.83
Philippi 537 6.5 63 1.58
Singapore 578 37.8 65 338
Taiwan 4.1 272 62 451
Thailand 267 167 63 1.44
Other 74 47 63 19
By major industry

Food and kindred prod 304.6 187.1 61 839
Chemicals and allied prod 47172 237.8 50 1173
Pri and fabricated metals 176.9 113.9 64 10.84
Machinery, except el 504.6 259.5 51 13.14
Electric and ¢l i 450.4 2764 61 6.56
Transportation equip 598.8 3649 61 1238
Orher facturing 7339 4369 9.89

* Less than 50 employees,
1. These data only include affiliates whose primary industry—in terms

of sales—is manufacturing.
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penditures and associated employment
by nonbank U.S. parents and their
MOFA’s, classified by industry. R&D
expenditures are measured in two
ways: (1) Those performed for a par-
ent’s or an affiliate’s own benefit, either
by themselves or by others on contract,
and (2) those performed by the parent
or affiliate, either for themselves or for
others on contract.

U.S. parents spent $58.9 billion on
R&D for their own benefit and em-
ployed 623,000 scientists, engineers,
and other technical staff in R&D ac-
tivities. MOFA’s spent $7.1 billion on
R&D for their own benefit, 11 percent
of the MNC total, and had 95,200 R&D
employees, 13 percent of the MNC
total.

By industry, manufacturing ac-
counted for the largest shares of total
R&D expenditures for both parents’
and affiliates’ own benefit—86 per-
cent and 81 percent, respectively—and
of total R&D employment—87 percent
and 83 percent, respectively. Within
manufacturing, parents’ expenditures
were largest in chemicals, in nonelec-
trical machinery, and in transporta-
tion equipment. Affiliates’ expendi-
tures were largest in transportation
equipment and in chemicals.

U.S. MNC’s spent an average of
$15.00 on R&D for their own bene-
fit for every $1,000 of sales. U.S.
parents spent more per unit of sales—
$18.79. per $1,000 of sales—than their
foreign affiliates—$7.03 per $1,000 of
sales. For parents, R&D spending
per $1,000 of sales was highest in
manufacturing, particularly in com-
puters and office equipment and in
drugs. For affiliates, R&D spending
per $1,000 of sales was highest in
“services,” particularly in research, de-
velopment, and testing services; how-
ever, the levels of R&D expenditures
were highest by far for affiliates in
manufacturing, especially in “other”
transportation equipment, in house-
hold audio, video, and communication
equipment, and in drugs.

R&D performed by U.S. parents, ei-
ther for themselves or for others on
contract, was $81.1 billion. R&D per-
formed for others on contract was $24.5
billion; of that amount, $21.9 billion
was for the Federal Government—
mostly by parents in “other” trans-
portation equipment. R&D performed
by -affiliates was $8.0 billion, of which
$1.6 billion was performed for others
on contract.

Sales of goods and services by
destination and affiliation

In the benchmark survey, sales by
nonbank U.S. parents and by MOFA’s
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Table 9.—Research and Development: Expenditures of, and Employment by, Nonbank U.S. Parents and Thelr Majority-Owned Nonbank Foreign
Affiliates, by Industry of U.S. Parent and of Foreign Affiliate, 1989

U.S. pasents Foreign affiliates
o R&D R&D
Millions of dollars fpr;:;d Millions of dollars fpr:;d
o o

R&D performed by parents for par- R&D for af- lt:\'_)
R&D | ents | SF 1 R&D performed by affili- | R&D | filiates | ¥ o

For the per- per | Plovees ates per- per I‘»'(my cc!

For | Federal [ po. | formed [ s1000 [ Uhow fomed | 57000 | how

Total | them- | Gov- | o0 | for par- | of sales sands) For F for af+ | of sales S

selves | em- ents! | (dol Tol | them- [ 2O | gl | (ol
ment lars) selves atest lars)

All industries 81,082 ) 56,532 | 21,942 | 2,607 | 58383 1879 | 6230| 38,021| 6374 1,647| 7,133 7.03 95.2
Petroleum 2,233 2,211 7 15 2,265 642 233 141 103 38 169 k] 1.6
Oil and gas 3 33 0 0 3| 35| ® ®) 19 ®) 37 102 1
Crude petroleum (no rcﬁmng) and natural gas » 0 0 0 0 0 0 18 18 *) 36 1.08 A

Oil and gas field services 33 33 0 1] 33 6.54 () 0 1 ®) 1 37 (*)

); and coal ing 2,095 | 2,085 7 3] 2135 7.96 17.2 (®) ®) ®) ®)
Integrated pen'oleum refining and i ® [} 7 3 ©) 17.1 D ©® ®) O 7

Petroleum refining without [} 0 0 1] 0 0 © © ® @ ® (&)

Py and coal n.ec (©) ®) ™) 0 ®| @ 1 1 1 0 1 2 Q)

F holesale trade 108 93 0 12 1.30 ®) ®) ®) (o)) [eR I (©)

Olher [i 0 0 0 of o 0 * Y] i 0] al ™
f: ing 71,852 | 48457 | 20936 2,458 | 50,483 | 3268 | 5421 6,513} 5,057 1356 5775 1145 .87
Food and kindred prod 934 932 0 2 1,044 5.40 108 187 185 3 191 3.81 34
Grain mill and bakery prod 258 256 0 2 309 9.28 2.5 74 2 1 73 an 11
Beverages 132 132 0 ® 133 3.59 27 [} [} *) ® ® 2
Other 544 544 0 0 603{ 491 56 ® ® 1 o ® 20
Chemical and allied 1 p d 12,356 | 12,160 142 531 13,354 57.53 936 1,642 1,451 190 1576 16.65 18.7
dustri j and syntheti 4,630 4,481 11 37 4,632 4348 370 38 128 267 6.57 54
Drugs 6,005 5972 ) ) 6,985 | 122.57 413 985 927 58 996 43.12 9.0
Soap. cleaners. and wilet goods 958 958 0 *) 960 2245 15 141 139 1 183 9.67 20
132 125 ™) 7 126 16.22 12 13 12 1 15 7.91 2
Chemlcal ducts, n.e.c 630 628 ™| @ 60| 359 66| 18| 115 3] usi 140 20
Primary and fnlmcalcd metals 2,153 871 871 411 883 8.51 116 74 ! 3 72 345 1.1
Primary metal i 1425 457 ®) ®) 466 8.16 16 14 14 1 14 246 2
Fermus 722 112 ® ®) 113 525 4.0 7 7 * 7 591 N
N 703 345 @ © 33| 992 36 ] 7 i g8 178 1
Fabricated metal prod 78] 414 e @ a1 89 99 60 57 3 58| 382 )]
Machinery, exce, l ical 13812 ] 12487 1,072 253 | 13,024 75.02 1106 1,644 714 930 781 8.03 160
Farm and g; hi 0 19.60 37 62 58 5 94 1741 1.0
Consu'ucuon m:mng, and malcrllls handling machinery 560 548 (&) () 562 | 2332 7.0 49 49 *) 62 641 q
P and office equip 11,803 | 10,609 (6] ™| 1,113 ] 12862 88.3 1,353 436 917 442 6.93 116
Olhcr L4 1,001 ® ¢ 1007]| 2206 11.6 172 8 184 999 28
Electric and ek i ) 8,676 4,286 4,273 116 4,342 31.64 634 748 647 101 658 17.65 86
Household appli 128 128 0 0 129 11.21 6.1 57 56 1 56 10.96 3
Household audio and video, and quip ®{ 219 ®) 9| 22121 27.89 3Ll [ ®) * ®| ® 14
El P and ie: 1662 1,245 @ @] 12s] 6L77| 154  4a2) 30 831 39 1675 50
Elcctncal hinery, n.e.c ©| T4 ®| @ 76| 2835} 108 ® © 16 ©) 14
Tr: 24,582 ) 11,237 12,143 | 1,203 11,274 3145 156.5 1,458 1379 79 1,745 1526 204

Motor vehicles and equi 8154 6862 ©) ©)| 6865 29.05 14 ©) 6] (6] ®)

Other 16,429 | 4375 @ ®f 4405] 3609| 139.1 ® ® ® ® ® ®)
Other f: ing 9,339 6,484 2435 420 6,562 1896 89.7 760 710 50 751 835 10.6
Tobacco prod 233 230 4 3 233 8.46 14 26 26 (*) 26 2.51 6
Textile producls and apparel 95 95 *) *) 101 3.78 4.5 24 24 ™) 24 452 5
Lumber, wood, furniture, and fixtures 201 159 2 *) 208 595 3.0 [ 6 *) 7 2,70 N
Paper and alhed d 1,142 1,114 ®) ®) 1,126 16.20 102 66 61 4 67 382 1.2
Printing and p ing 79 79 [} 0 79 1.58 1.1 ™ 3 85 K}

Rubber prod ©) 220 © 0 21| 1464 82 ®) ®) * o ® ®)
Ai plastics prod 149 149 *) 0 150 1213 27 61 54 7 60 3.83 3
Glas: d . 180 180 0 0 181 19.03 13 14 12 1 135 4.59 2
Swne, clay, and other allic mineral prod 153 150 2 1 154 11.51 1.6 30 29 1 33 757 4
and related p 6,726 3919 2,393 414 3935 52.13 539 352 317 35 332 14.39 5.1

Other © 150 ol ™ 155 1495 1.8 ®) ) ) ™ )
Wholesale trade 698 548 ®) ®) sez| 250 7.9 598 842 56 §s717| 283 67
Durable goods 625 479 ®) ®) 491 469 7.0 433 382 51 397 29 54
goods 73 68 0 4 7 59 9 166 160 5 180 257 13

Finance (except banking), i and reat estate © ®) ® 0 ol ® ® 1 1 0 1 021

Finance, except banking ®) (4] 0 ®l ™ . 1 1 0 1 03 ®

I ®) ®) @) 0 @ & ®) ™ 190} 0 ®] o° *)

Real estate 0 0 0 [ 0 *) *) 0 *) 03 0

Holding companies, except bank holding pani 0 1] 0 0 0 0 0 ()] *) 1] *) 1.00 ™
Services 1,007 898 39 n 954 856 126 679 498 181 5§37 16.02 6.9

Hotels :md clher lodgmg places 0 0 [ 0 0 0 ™ *) * (*) ™
801 765 ®) ®) 800 | 2253 9.3 45 17 72 4.19 5

Advemsms 0 0 0 ol o 1 *) * ) 150 ™

Equi Tental (ex. jve and 1 1f o 0 1 o] © 1 i ] 1 2 @
C g and data preparation services 748 m ®) ©) 47| s9.2 3.8 42 36 63| 733 4
Business services, n.e.c 52 52 [ [ 52| 5200 5 18 7 1 171 B)

Automotive xenul and lcasmg. without drivers 0 0 0 0 0 0 0 ()] * * ™ 14 (]

Motion pictures, incl tape and film {* ™ 0 0 ™ 02 *) 1 1 89 *)

Health services * *) 0 0 *) 01 *) *) *) *) *) 07 *)

Engincering, architectural, and surveying services 3l 13 2 il 18 197 24 5 20 148 ®
and public services 0 0 0 0 0 (®) (] ©) S SR W) 4

Other 175 114 ®) © 135) 783 3l ®) ® © ®] © )
Other industries ©) (@) ®) ©) o ® ® 88 73 15 74 172 12
Agriculture, forestry, and fishing 100 94 ™) s 94 61.48 L1 2 2 0 2 1.26 2

Mining 38 38 ™ 0 38 St 6 6 6 [ &) ( *

Mcml mining . (e} ) *) [ ® ® 2 6 (] Q 6 1.99 *)

ltic I ® ©) 0 0 o1 @ 4 ® (*) 0 ® *)

C i (®) ©) 0 0 ©®] ® 1 ®) ) *) 2 ® .

Transponati 56 52 0 4 5 47 ) *) *) [6d] *) 03 ®
Communications and public utilities 3839 3,078 (&) ™| 3277 17.65 29.6 (o) ®) o™ & 4
Retail trade 45 45 0 4 23 11 ® 16 ©) 16 66 3

R&D Research and development
* Less than SSOO 000 or 50 employees
Dg

pp d 1o avoid discl of data of i 1 p
1. Equals the sum of R&D performed by pareats for ives and R&D perfi d for the parent by
others on confract.
2. Equals the sum of R&D performed by affiliates for th Ives and R&D p d for the affiliate by

others on contract.
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were disaggregated by destination, by
affiliation of customer, and by whether
the sales were of goods, services, or
investment income,

U.S. parents.—Total sales by U.S.
parents were $3,134 billion in 1989
(table 10). Sales of goods accounted
for $2,213 billion or 71 percent, sales
of services accounted for $798 billion
or 26 percent, and investment in-
come accounted for $123 billion or 3
percent.!*

Of total sales of goods by U.S. par-
ents, 88 percent were to U.S. persons
and 12 percent were to foreigners.
Over one-half of the sales to foreigners
were to unaffiliated persons. Of total
sales of services, 94 percent were to
U.S. persons, and 6 percent were to for-
eigners. Over one-half of the sales to
foreigners were to foreign affiliates.

By industry, sales of services were
largest in “other industries,”. partic-
ularly in communications and public
utilities and in transportation, and
they were next largest in finance (éx-
cept banking), insurance, and real es-
tate (FIRE). They were also sizable
in manufacturing—especially in mo-
tor vehicles and computer manufactur-
ing—and in “services.”

MOFA’s.—Total MOFA sales were
$1,015 billion (tables 11~12). Sales of
goods accounted for the largest share—
87 percent, or $887 billion. Sales
of services accounted for 11 percent,
or $110 billion. Investment income
accounted for 2 percent, or $18 bil-
lion. Most of the sales of both goods
and services were to unaffiliated for-
eign persons in the affiliate’s country
of location. These sales reflect the
fact that U.S. parents have invested
abroad mainly to sell goods and serv-
ices through affiliates to unaffiliated
customers in local markets.!®

By industry, sales of goods were
largest—at $490 billion—in manufac-
turing. Within manufacturing, sales
were largest in transportation equip-
ment and in chemicals. Sales were also
sizable in wholesale trade, particularly
in durable goods.

By area, affiliates in Europe ac-
counted for over one-half, or $505

14. To provide more accurate data on sales of serv-
ices, information on investment income of U.S. parents
and MOFA’s in finance and insurance was collected sep-
arately from sales of services for the first time in the
1989 benchmark survey. Finance and insurance com-
panies include investment income in sales because it
is generated by a primary activity of the company. In
most other industries, investment income is considered
an incidental revenue source and included in the income
statement in a separate “other income” category.

SURVEY OF CURRENT BUSINESS

billion, of the total sales of goods.
Within Europe, sales by affiliates in
the United Kingdom were particularly
large—at $141 billion. Outside Eu-
rope, sales were largest in Canada—at
$151 billion—and in Japan—at $48
billion.

By industry, sales of services were
largest—at $33 billion—in FIRE; in-
surance affiliates accounted for about
two-thirds of the total. Sales of serv-
ices were next largest—$32 billion—in
“services”; business services accounted
for about one-half of the total, and most
of these sales were by affiliates in com-
puter processing and data preparation
services. Sales were also sizable in
computer and office equipment man-
ufacturing, where affiliates provided
services associated with the use and
maintenance of equipment that they
manufactured.

By area, affiliates in Europe ac-
counted for over one-half, or $58 bil-
lion, of total sales of services. Within
Europe, sales in the United King-
dom were particularly large—at $21
billion. OQutside Europe, sales were
largest in Canada—at $17 billion—and
in Japan—at $10 billion.

Table 10.—Sales of Goods and Services by

October 1991

By destination, 69 percent of total
sales by MOFA’s were to customers in
the affiliates’ own countries of location,
20 percent were to customers in other
foreign countries, and 11 percent were
to customers in the United States.

Sales to customers in other for-
eign countries accounted for over one-
half of total sales by MOFA’s in sev-
eral European countries—Switzerland,
Netherlands, Belgium, and Ireland—
and for about one-third of total sales by
MOFA’s in several Asian countries—
Hong Kong, Indonesia, and Singapore.
In the European countries, most of the
sales to other foreign countries were by
manufacturing affiliates to other Euro-
pean countries. Most of the total sales
to other foreign countries were to other
foreign affiliates.

In several industries and countries,
sales to the United States accounted
for a relatively large share of the to-
tal. They accounted for about 25
percent of total sales in two extrac-
tive industries—crude petroleum and

Text continues on p. 45.

Nonbank U.S. Parents and Foreign Affiliates,

88-89
Millions of dollars Services
as a per-
1988 centage
1989° of total
Services p
and invest- trvest
Toral Goods ment in- Total Goods Services | ment in- 1989
come? come
U.S. parents
All nonbank parents of nonbank Ifﬁlmes 2,828,209 | 2.017.410 810,799 | 3,133,588 | 2,212,586 798,156 122,345 25.5
To U.S. persons ... na na. 791519 | 2,805,398 1,947,863 | 749,439 6 267
To fore;, na. na. 19,280 328,189 264,723 48,717 14, 749 148
To foreign affil hates - n.a. na. 4, 154,792 116,996 28,255 9,541 183
To other foreign persol na. , na. 14,937 173,397 147,727 20,462 5,208 11.8
Foreign affiliates
All nonbank affiliates of nonbank parents 1,194,733 n.a. na. | 1,266285 na n.a n.a. na
M. d affiliates 927,886 | . 816,597 111,289 | 1,015,263 887,010 110,486 17,767 109
“To afﬁluxed persons .. 226,618 202,584 24,033 241,83 214,810 21,995 5,004 9.1
To unaffiliated persons 701,268 614013 87,255 713,824 672,170 88,491 12,763 114
To the United Smates ... 101,444 90,969 10,475 111,338 97,228 10,782 3328 9.7
‘To U.5, parents ... 82,216 74,159 8,057 91,831 82,671 6,724 2,435 73
‘To unaffiliated U.S.
PEPSONS cnners 19,228 16810 2418 19,507 14,556 4,058 893 208
To forcign countries 826,342 725,629 100,813 903,925 789,783 99,704 14,439 11.0
To other foreign 144,401 128,426 15,977 150,008 132,169 15,211 2,569 102
To unzfﬁha: fomgn
persons .. NERDR— 682,041 597,203 84,837 7}3,917 657,614 84,433 11,870 112
Local sales ... 606,312 520,834 85478 697,711 599,526 85,823 12,362 123
. 30,938 24,149 6,790 40,670 32,629 6,651 1,390 164
To unafﬁhated forexgn
o 1T — 575,374 496,685 78,688 657,041 566,896 9172 10,972 120
Sales to other countries 220,130 204,795 15,335 206,214 190,257 13,881 2,076 6.7
113,463 104,277 9,187 109,339 99,540 8,620 1,179 19
106,667 100,518 6,149 96,876 90.717 5261 898 | 54
Mi d affiliates 266,847 na na 251,022 n.a. na. na na,

n.a. Not available.
1. See foownote 1 to table 1.

2. To provide more accurate data on sales of services, information on investment income of U.S. parents and MOFA's in ﬁnance and insurance
was collected separately from sales of services for the first ime in the 1989 benchmark survey. Finance and i include
income in sales because it is generated by a primary aciivity of the company. In most other industrics, investment income is considered an incidental
revenue source and included in the income statement in a separate “*other income®” category.

15, An unaffiliated customer of a MOFA is a customer
other than the MOFA’s U.S. parent or another foreign
affiliate of the parent.
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Table 11.—Sales of Goods and Services by Majority-Owned Nonbank Foreign Affiliates, Industry of Affiliate by Destination, 1989
[Millions of dollars]
Total sales Goods Services Investment income
To To To From From
Toat | TOUS- | foreign | Tow | 0US  gorign | Tot | TOUS | forcign | Tot | US. | sorcign
persons | ersons pel persons Persons | persons persons | persons
All ind 1,015,263 111,338 903,925 887,010 97,228 789,783 110,486 10,782 99,704 17,767 3328 14439
Petroleum 179,863 21,902 157,961 172, 20,467 152,001 7,395 14 S, 0 [ 0
Qil and gas i 36,098 9, 7,095 33,111 8,821 2429 2986 181 2,805 0 0 0
Crude petroleum (no refining) and NAUTAl GaS ..veeeccsicssismsssmmmeemssmatsssmssssss 33,392 8,870 24,522 33,055 ®) @) 337 ®) (] [} [ 0
Oil and gas field services 7 132 2574 57 (®) ) 2,650 ®) °) 0 0 0
F and 71,950 1,550 70,400 1,314 1,463 69,851 636 87| o 549 0 [ )}
Integrated pen'olcum refining and ¢ 30,00 ® ® 29,732 ®) ® 277 6 27t [ ] 0
Petroleum refining wuhout 41,563 ® ®) 41,205 ®) ) 357 80 217 0 0 0
Petrok and coal p nes 37 4 375 377 3 374 2 1 1 0 0 0
Petrol le rade 65,550 10,231 55319 64,941 10,182 54,759 609 4 560 0 0 0
Other 6,266 1,119 5,147 3,103 1 3,102 3,163 1,118 2,045 0 0 ]
ing 504,556 68,153 436,404 489,679 66,377 423,302 14314 1,778 12,539 563 *) 563
Food and kindred d 50,113 1,047 49,066 49,724 1,040 48,684 200 7 194 189 * 189
Grain mill and bakery prod 15294 223 15,071 15,091 222 14,869 14 ™ 14 189 * 189
8 9,58 140 9,443 9,535 140 9,395 48 0 48 0 0 0
Other 25,236 684 24,552 1097 677 24,420 138 7 132 [ 0 0
Chemicals and allied prod 94,654 3.877 90,77 94272 3,857 90,415 382 20 362 [} 0 [}
dustrial chemicals and 40,651 2,534 38,116 40,342 2,528 37814 309 6 302 0 0 0
Drugs 23,100 633 22,468 23,074 619 22455 27 1 13 0 0 0
Soap, ¢leaners, and wilet goods 18918 43 18,870 ,906 48 18,858 12 0 12 0 0 0
Agricultural ical 1,897 107 1,790 1,895 107 1,788 2 [} 2 0 0 0
Chemical prod: ne.c 10,089 556 9,532 10,055 556 499 33 ®* 3 0 0 [}
Primary and fabricated metals 20,880 2,130 18,750 20,765 2,126 18,640 114 4 10 [\ 0 [}
Primary metal indusui 686 1.034 ,652 5,686 034 4,652 *) [\] *) 0 0 1]
Ferrous 1,184 80 1,104 1,184 80 1,104 0 [ 0 0 0 0
! 4,502 954 3,548 4,502 954 3,548 *) 0 (*) 0 0 0
Fab mezal p 15,194 1,096 14,098 15,080 1,092 13,988 114 4 110 0 0 0
L y, except el 97290 | 18517 78773 ®) @ @) ® ®) ® 364 0 364
Fanm and garden h 5,398 ,1 4,204 5,398 1194 4,204 ] Y] 0 0 0 ]
ion, mining, and handling hinery X 1,285 8,381 9,585 1,284 8,301 81 1 80 0 0 0
Computer and office equip 63300 ) 13,6541 49,148 © ) ) ©) ®) ® 364 0 364
Other 18,426 1,384 17,043 18,310 1,382 16928 116 2 114 0 ] 0
Electric and el P 37,281 6,946 30,335 ) () ( @ ® ® o 0 0
Household app 5,111 564 4,550 5016 539 4,457 95 1 94 0 0 [}
Household audlo and video, and q 3,707 658 3,050 ,697 657 3,039 11 * 10 0 0 0
P and 20,831 5067| 157 ® ) ©) © ® © 0 0 0
Elecmcal hinery, n.e.c 7.632 661 6971 ©® ®) ©) ® ® ® 0 0 0
p ion equip 114,380 27,994 86,386 113,846 27858 85991 534 140 308 [0¢] 0 [¢]
Motor vehicles and eq 111,170 26922 4,248 110,505 26,895 84,010 264 27 238 *) Q *)
Other 3,210 1,072 2,138 2,940 959 1,981 270 113 157 0 0 [}
Other fe 89,958 7641 82,317 88,724 7,603 81,121 1225 39 1,186 10 [ 10
Tobacco prod 10,368 202 10,166 10,368 202 10,166 [} [/} 0 0 ] [}
Textile and apparel 5314 1,034 4281 5,310 1,034 4,276 4 0 4 0 0 0
Lumber, wood, and fixwres 2,588 345 2,243 2,598 345 2,243 0 [} 0 0 0 0
Paper and allied p 17,558 2,692 14,866 17,519 2679 14,840 39 13 26 0 0 0
Printing and g 3,528 130 3,398 3518 130 3,388 10 0 10 0 0 0
Rubber 9,089 585 8,504 9,018 585 8,433 7 0 n 0 0 1]
plastics p 6,797 164 6,633 6,763 155 6,608 34 9 25 0 0 0
Glass prod ,265 181 ,084 3,256 181 3,075 0 0 0 9 0 9
Stone, clay, and other nonmetallic mineral p 4,357 249 4,108 4,345 249 4,096 12 N 12 1 0 1
Instruments and related p 23,071 1,796 21274 22,027 1,779 20,248 1,044 17 1027 0 0 0
er 4024 2 ,760 4,013 264 3,749 2 *) 1 0 [} 0
Wholesale trade 204,145 8,982 195,163 189,101 8,757 180344 14,706 225 14,481 38 [} 338
Durable goods 134,116 6,968 127,148 119,309 6,761 112,548 14474 207 14267 32 0 332
Neondurable goods 70,030 2,014 68,015 69,792 1997 67,795 23 18 214 6 0 6
Finance (except banking), insurance, and real estate . 50,242 7,166 43,076 ®) ®) ®) 32,700 3839( 28861 ( { ®)
Fmancc, except banking 24,118 3,545 20,573 16 [} 16 10,741 838 9,904 13,361 2,707 10,653
24,763 3.540 21222 ® 0 ®) 20,289 2,926 17364 ) 614 ©
Real estatz 1,147 © ©) 0 0 [ [ o 1,067 ) 2 ©
Holding companies, except bank holding comp 214 ) ®) ®) ©) ® © ) 527 ® © ®
Services 33,515 1,822 31,693 © ® @] 320001 1693 30398 ®) © (]
Hoxels and other lodging places 2,212 129 2.083 1 1 " 2,211 128 2,082 0 0 .0
services 17,189 608 16,580 ) ®) ®) 16,079 508 15571 ® ® ®)
3017 9 3,008 52 S 47 2,965 4 2961 0 0 0
Equnpmenl rental (ex. ive and comp 890 ©®) ®) & ®) ©) ) ) 452 0 0 0
and data p ion services 8,596 165 8431 374 24 350 8222 141 8,081 (] 0 0
Busmess Services, ne.c 686 (&) (®) ®) ® ® ®) ) 4,078 ©) ©) ®
Automotive rental and leasing, without drivers 1,179 0 1,179 4 0 4 1,160 ] ol 15 0 15
Motion pictures, including selevsion tape and fi 251 2 2.249 0 0 0 S 2 2,243 6 0 6
Health services 715 *) 715 * [ ™ 715 *) 715 Q 0 0
Engincering, architectural, and surveying services .. 3,388 73 3315 41 ® 41 3347 73 3.274 0 0 0
Management and public relations sexvices 2,893 502 2,390 11 2 9 2,882 500 2,382 0 [} 0
Other 3,688 507 3,181 236 26 210 3451 481 2970 1 0 1
Other industries 42,942 3313 39,629 33,661 1,498 32,163 9,281 1,815 TAS6 0 0 0
Agriculture, forestry, and fishing 1,592 450 1,142 1,588 450 1,138 4 * 4 0 0 0
Mining 4,146 955 3,192 ,083 955 3,128 63 (*) 63 [} 0 0
Metal mining 3,013 167 2,246 2952 768 2,185 61 ™ 61 0 0 0
N llic mineral: 1,133 187 946 1,131 187 944 2 *) 2 0 0 0
C i 4,307 44 4,262 AT 43 4,135 129 2 128 0 [} 0
Transp i 4971 1,533 3,437 8 1 4,963 1,532 3,431 0 0 0
Comrunications and public utilities 3,671 282 3,390 5 0 666 282 3,385 [ 1] [
Retail 24,256 49 24,206 23,800 49 23,750 456 *) 456 0 0 0

* Less than $500,000.

D Suppressed to avoid disclosure of data of individual companies.
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Table 12.—Sales of Goods and Services by Majority-Owned Nonbank Foreign Affiliates, Country of Affiliate by Destination, 1989

{Millions of dollars]
Total sales Goods Services Investment income
To To To From From
Total ToUS. | foreion Tou! | 1° li‘fs foreign Total T°“li’:s' foreign | Total US. | forcign
persons persons pers! persons pe persons persons | persons
Al i 1015263 | 111,338 | 903,925 | 887,000) 97,2:8| 789,783 | 110485 | 10,782 99704 | 17,767 | 3.328| 14439
Canada 172,034 | 39,545 | 132989 | 151,206 | 38454 112753 17,126 680 | 16446 | 3,802 121 37%
Europe 570835 | 27,939 | s42896 | 505225 23394] 481831 | 57,574{ 3676| 53899 | 8,036 89| 7,167
Austia 5514 81 5,433 4,869 ®) ®) 610 ®) ©) 35 0 35
Belgi 29,113 1,008| 28105| 26410 84| 25516 2,558 N3} 2444 146 1 145
Denmark 4,109 174 3935 3,221 (0 ®) 827 ®) ®) 61 2 59
Finland 2961 ) ®) 2,574 (®) ®) 365 5 360 2 0 22
France 70,852 19381 68914 63314| 1,634} 61680 7,407 302| 7,105 131 2 129
Germany, Federal Republic of 105,972 2,585 103,387 97,8001 2123{ 95677 7,206 455 6752 966 7 958
Greece 1935 24 1910 1,816 24 1,792 119 ) 119 0 0 0
Ireland 11355 725 10,631 10954 ) ©) 385 @ ©) 1S 0 15
Ttaly 45502 2836 42667{ 41702| 2732| 38969 3,552 103 3449 249 0 249
Luxembourg 1,448 @ (®) 1377 ©® () 41 ©) ©) 31 8 23
Netherlands 44,391 2334 42056| 36665| 2018{ 34646 7,188 276| 6913 538 40 497
Norway 7,604 808 6,795 7,002 ® ®) 594 © (©) [ 0 8
Portugal 3264 (®) ) 2,983 ] (°) 274 2 272 7 0 7
Spain 23,599 786 22813] 21739 766 20973 1,560 20 1,541 300 0 300
Sweden 7,635 ©) ©) 6,516 ®) (®) 1,061 ®) ©) 58 0 58
Switzerland 36,402 2909 | 33493| 33304 2613§ 30691 2,861 27| 2584 237 18 219
Turkey 1,696 39 1,657 1,541 37 1504 155 2 153 0 0 0
United Kingdom 166,979 10867 | 156112| 140978 | 80847 132894 20769 1993| 18776 5232 790 | 4442
Other 504 9 495 462 ®) (] 2 ®© ® 0 0 0
Latin America and Other Western Hemisphere 87523 18266| 69257| 73228 13322] 59,906 9762 2579 7083 4534| 2365 2,168
South America 46,145 3340 42796 | 42737 ®) ©) 2,938 © ®) 470 *) 470
Argenti : 3,948 149 3799 3.255 141 3,115 498 8 490 194 ®) 194
Brazil 30,377 2,158 | 28219 28548 ©) ®) 1,667 © ®) 162 0 162
Chile 2,013 122 1,891 1,287 122 1,665 178 0 178 48 0 48
Colombi » 3912 375 3,538 3,652 369 3,284 196 6 190 & 0 64
Ecuador 518 194 384 528 186 342 49 8 40 1 0 1
Peru 1,122 ©) [ 1,065 ®) ® 56 0 56 1 0 1
) 2,762 22 2,739 2,486 19 2,467 275 3 m 1 0 1
Other 1,433 © ®© 1415 ® ®) 18 0 18 0 0 0
Cenual America 21,439 4,892 16547 20,305 ® ©) 1,009 ®@) ®) 125 4 122
Costa Rica 759 79 630 746 79 667 13 0 13 0 0 0
G ) 679 © ©) 667 ® ® 12 0 12 0 [ 0
Hond 1,159 ®) ®) 1,145 ®) () 11 {*) 11 2 0 2
Mexico 16,476 4264 | 12212 15613 | 4,248 11,366 749 16 733 114 0 14
Panama 1876 354 1,522 1,653 ®) ®) 215 ®© ®) 8 4 s
Other 491 (G 491 430 * 480 10 [ 10 1 0 1
Other Western Hemisph 19939 | 10,026 9014 10186 5251 4934 5815| 2413 3402 3938 2361 1577
Bah 1,529 124 1,406 1,102 ®) ©) 377 ©) ©) 50 3 4
Barbad 720 334 386 347 ) ] 297 ® ©) 76 70 6
Bermud . 11,484 6,314 5170 6259 | 4,567 1,692 3784 1,357 2,421 1,441 90| 1,051
Dornini P 518 226 351 ® (®) ) ) ©) ® *) 0 *)
Jamaica 1,138 313 325 ©) ®) ®) (°) () ®) 0 0 0
Netherlands Antilles 2,719 1,938 781 52 ® 52 493 177 36| 2173 1760 414
Trinidad and Tohago 652 (G4} ©) 599 ® ®) 45 0 45 8 0 8
United Kingdom Islands, Caribbx 716 360 355 179 ® © 347 ® ® 191 133 57
Other 404 ®) © 356 ® (] 48 32 17 0 0 0
Africa 11,630 3,207 8,422 1,06 | 3200 7846 5718 7 57 s 0 s
Egypt 1.881 ®) ® 1,665 ©) ) 217 1 216 0 0 0
Nigeria 2257 1,350 908 2,187 1,350 838 70 *) 70 0 0 0
South Affica 2,692 15 2,677 2,660 15 2,645 32 ®) 32 0 0 0
Other 4,799 ® © 4535 ® ® 259 6 253 5 0 5
Middle East 7,806 1,639 6,167 6,620 1,629 4,991 1,151 10 1,141 35 0 35
Israel 1,013 92 921 666 %0 576 340 2 338 7 0 7t
Saudi Arabia 3,408 ®) ®) ®) ©®) [ ®) © 471 0 0 0
United Arab Emi 1,541 889 652 1,404 889 515 109 *) 109 28 0 28
Other 1,844 ®) ®) ©) (] @] O] ® 224 0 0 0
Asia and Pacific 160408 | 18,656 | 141,752 | 139,678 17228 | 122450 | 19376 | 1347| 18029| 1354 81 1273
Australia 37,255 1404 | 35850 | 32940 1325] 31615 3,700 72| 3628 615 b 608
China 252 1 250 213 i 212 39 0 39 0 0 0
Hong Kong 15,503 3451 12,052 12,881 3,356 9,525 2,604 os| 250 19 ® 19
India 323 (%) D) 293 ©) © 30 3 28 0 0 0
Ind 6,100 810 5,209 5953 808 5.145 156 2 154 *) 0 *)
Japan 58,083 32850 54798 47735 | 224 45501 9,757 977{ 8780 91 74 517
Korea, Republic of 2,451 439 2012 2,185 ®) ®) 261 ®) ® 0 5
Malaysi: ,595 834 4,761 5322 ®) ) m © (Y] *) [ ™
New Zealand 3212 93 3,120 2,786 90 2,696 394 3 391 33 ] 33
Philippines 2921 283 2,638 2,589 © ) 297 () (®) 3 0 35
Singap 15,524 5,408 10,115 14708 | 5335 9373 814 74 740 2 0 2
Taiwan 6,664 1,785 4,879 5961 ©) ®) 649 ® ® 53 0 53
Thailand 5473 824 4,649 5,143 823 4,320 330 1 329 ™ 0 *)
Other 1,043 ® ®@ 970 ® ®© kil 0 73 0 0 0
1 ional ! 4,927 2,484 2,442 7 1 6 4920 2484] 2,436 0 0 o
Addenda:
Eastern Europe? (®) 1 (©) © 1 (©) ®) 0 (©) 0 0 0
p ities (12)3 508519 | 23,420 | 485099 | 448957 19266] 429692 S51.886| 3304 4835821 7675 851 | 6825
OPEC* 17,051 3316 13,738 15650 { 3,298 12,352 131 18 1,353 30 0 30
* Less than $500,000
P Supp d 10 avoid discl of data of individual comp

1, See footnote 1 to table 2.
2. See footnote 3 10 table 4.
3. See footnote 2 10 table 2.
4. See footnote 5 10 1able 4.
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Table 13.—Sales by Nonbank U.S. Parents, Industry of U.S. Parent by Industry of Sales, 1989

[Millions of dollars]
Industry of sales?
Manufacturing Finance .
Ind f U.S. 1 Electri Whol i O
usery of U.S. parent . ‘o tric g ole- 3 er
Dy et | g | T | Over | sl | ingh o i
Total Fcated 'Zém clectron. equip- fmanp- trade :nux;ncei ies
+ o1 | i€ equip- acturing Teal
metals ment ment estate
All industries 1,398,981 88,620 158,041| 130,849 | 303,920 342,819| 236,465 447,070 530,541
P 35335 5492 369 144 ®© 605| 11,655| 11329 13,911
Oil and gas 696 ® ®) 0 [} © 3 ®) 2241
Crude petrclcum (no refining) and natural gas . ) ™ 0 0 0 0 3 ®) ©)
Oil and gas field services o) 0 ® 0 0 ®) 0 (™ @)
Petrofeurn and coal prod 32,702 @) ®) ®) @ 489 @] 262t 6910
I refining and ®) @) (“) © ®) ® @) 2621 &)
Peuoleum refining WithOUL EXITACHON wesrumussssssrns duararaseens 0 0 0 1] 0 0 [1] ®)
 and coal nec 4 o 0 0 0 0 (] 0 0 ®)
E tade 1937 273 © ®) 0 ® © ®) 4,695
Cther 0 0 0 0 [} 0 0 ®)
Manufacturing 1,298,967 79,656 | 153322} 110,272| 298,538| 327,154| 49,727| 53473 40,200
Food and kindred 158,159 ®) ® ® ®1 1449] 13,093 ®© 9,793
Grain mill and bakery p ,761 ] ®) 0 © [Ge) 0 ®)
30,379 1 ® ©) ® (®) 211 ()
Other ... 99,019 () 0 ®) 0 ®] 1075% ®) 2477
Chemicals and allicd p 198,049 3260 1,189 1,212| 2210] 22,09} 8425| 2017 5929
Industrial ch s and synt 85,374 2,015 769 550 1,662 3,724 @ ©
Drugs 52,553 X ©) 0 330 ©®] 7842 295 0 ®)
Soap, cleaners, and 10Ier GOOUS .uveweeeerrmssmserssmsssssmrasmssssrsess 38221 ®) 52 ©) ®| 5006 937 © 1,683
gricul hemical, 5026 ® ©) [} 0 0 ©) ®) 0 1,549
Chemical products, n.c.c 16,875 ®) 188 ©) ®) ®f 2209 ®) ®) ©)
Primary and fabricated metals 84,106 0 263 3291] 3376 4261 6760 6999 1368 3513
Primary metal industries 45,491 0 36,874 881 1401 2152| 2521| 3,688 ] 1,710
Ferrous 17,284 0 14,494 288 317 ® ®) [C) 78 @)
fi 28,207 0 22,381 593 1,174 o ® ( (®) ®)
Fabricated metal prod 38,615 0 27388 2410| 1,885| 2108] 4239 331 ® 1,803
M y. except electical 142,982 s 3788 121,517| 3,763| 3.744| 9,135 2020| 1922 606
F:u-m and garden hi L [} 9,08 0 D ™) ® ® 0
ion, mining, and handling machinery .... 21,372 0 570] 17,518 955 197 ©) 615 3 288
t* puter and office equip 66,945 0 @) 61271 893 0 ©) 872 © []
Orther 41,725 5 { 33,646 1914 @ 216 ® ® ®
Electric and el quip 110,531 0 1240 10,042| 76373 ®) ®) 4,126 ® 4,035
Houschold appli 11,062 0 ®] 937 0 ®) ® 0 0
Household audio and video, and communications
quipm 58,282 0 ©] 5836] 34274 (D) 1695] 2,221 ®) ®)
p and 19,509 0 @ 1wnm 1,196 ® 9 ©)
Electrical machinery, n.e.c 21,678 [} L1 2473] 14951 (D) © @ 0 404
Transportation equi 312,152 [G] 2716 10398| 12218] 271,118 ©] 3690 29127 2,097
Motor vehicles and equip 203,214 ©) 837| 3.860] 6911] 186288 ] 2003] 27015 ®
Cther 108,938 0 1879 6538F 5306 84,830 ®] 1e87] 2112 ®)
Other f: 292,988 ©) © [} ® ®| 256269] 113712 5316 14,228
Tobacco prod 21,384 ®) 0 ) ®) o] 20048 ®1 2400 [Ge]
Textile pmducls and appare} ... 25,598 0 ®) 72 ™| 24,100 (®) 37 ®)
Lumber, wood, fumiture, and fixtures 30,468 0 890 ®] 1,077 o| 27.880 (®) ®) [
Paper and allied prod 59,999 0 ®) 672| 1640 ©)] 55946] 6120 121 387
Printing and publishing 38,427 0 ®) ©) o] 37107 ® 662 5504
Rubber p e 14,302 0 ®) 244 423 ®©| 12115 ®) 0 ®
plastics prod 11,775 0 @ 1424 o 141] 9,036 41 3 ()
Glass prod 8,452 0 @) 319 ©) ®©) 657 ®) ® 130
Slonc. clay. and other nonmemlhc mineral products .. 10.969 0 49 (@) ®) 1] 10,686 ©) ] 909
and related p 62,223 0 1826f 2827| 7744 @] 42581 2133 (o) ©)
Other 9,391 ®) 0 ® o] 94 364 © 164
Wh trade 25992] 13,749 2001) 1,202 2676 3222] 2,527| 168,694] 1,380 4,826
Durable goods 9,083 ] ®) ©) ©] 267 o 1552] 79795 ©) 1,237
N ble goods 16,908 ® ®) o) ® ®) 974] 83,899 ®) 3,589
Finance (except banking), insurance, and real estate ............. 8,669 [] 0 [} © © 0 5215 (®)) 354,117 4,741
Finance, except banking ® Q (] 0 0 [1] [Ge} 0} 72200 [}
1 ®) 0 0 0 ® ) 0 ® ©) 279,863 [}
Real estare 0 0 0 0 0 0 0 0] 2048 ®)
Holding companies, except bank holding companies ... 0 [} 0 0 0 0 0 0 0 (1] 0
Services 7,195 ®) ® 324 1,635]  1,004] 1494 1090] 1632 9,486
Holel; and other Jodging places .. ) 0 0 0 0 0 ®) 0 ) ©
services 3,357 0 0 ®){ 131 © © 565 444 168 ®)
Mvemsmg ® 0 0 0 0 0 © 0 [} 0
quipment rental (ex. ive and computers) () 0 0 0 ®) 0 0 0 ®) *) ®)
g and data prep SCIVICES vvvvmnunens 1,659 0 0 0 () ®) 372 (®) ® 5
Business services, n.e.c 1,622 0 0 ®) ) ®) (®) ®) 199 (] ®)
Automotive rental and leasing, WIthout dfivers ...wicsmmns (W] 0 0 0 [} 0 (%) 0 ®) ®) ®)
Motion pictures, including tape and film 2575 0 0 0 [ ®) 1] ©) 6 ®) 1,531
Health services ) 0 0 0 ® 0 ®) 0 3 ®
Engineering, architectural, and surveying Services v D, 437 0 0 ®) ® 0 0 0 @) 65 ®)
g and public relations services ] 0 0 0 0 0 0 0 27 0
Other 252 ® %) ® ® (] ® ® ® 4 ©)
Other industries 22,823 401 ™| 1,147 ® ®) @] 4679 @} 25138 457377
Agriculture, forestry, and fishing ... 69 0 4 0 0 ®©) 0 ) 1365
Mining 1925 0 ¢ e ® 0 78 74 2 5,000
Metal mlrung ®) [ ®) [} (] 0 1 0 0 3,626
llic ! ©) 0 H ® ®) 0 77 74 2 1374
C 1,303 0 @ 5] ©) 1 © (49} 6305
Transporatio T ( 0 0 ) 2 ® O 564 107,693
Communicauons 8nd Public UGHEES covvuererrsunrssecsrrsssemssssssens 16,710 0 © ® 0 @] 155 1215 159,860
Retail 1rude ©) 401 @) 0 0 o] 1ss1] 1985 ®) 167,155

* Less than $500,000.
d to avoid discl of data of individual

l “Induslry of US. parem is the industry in which the pmnl s sales were largest.

2, “Industry of sales™ is the indusuy of the goods or services being sold.

3. In the breakdown of U.S. parents® sales by industry of sales, only the eight largest categories had to
be specified. If a given parent had sales in more than eight industries, the dismribution of its sales in the speci-
fied industrics would have covered less than 100 percent of its total sales. Sales in all unspecified industries

combined are shown in this column.
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Table 14.—Sales by Majority-Owned Nonbank Foreign Affiliates, Industry of Affiliate by Industry of Sales, 1989
[Millions of dollars)
Industry of sales?

Manufacturing Finance Sales
\ E (except o mi)i(‘ "

Industry of foreign affiliate : . : : lectric - er  |specifi

Ty & All indus- Petroleum Food | Chemi- | Primary | Machin- and Trans- Other Whale- ing), in- | Services | indus- in-
tries and kin- | cals and | and fab- | ery, ex- |, sale trade s 3

Total | Tares | allied | ricated cept LR | equip- fm:,':_‘i’r; ::dmnc:l. wies  § dustry

- .1]ic equip- ac re;
P P meuals meat | M . estate
All industries 1,015263] 178487| 472,3%0| 45,640| 90,208 21499| B85,635] 35935 98342 91,130| 206,651 50,509| 59,502{ 43,674f 4,051
Petrol 1798631 177,523 (] 0 ®) 0 24 0 0 @) 351 ®) 247 613 ()]
Oil and gas 36,098] 35936 ] 0 Q 0 ® 0 0 0 44 0 [Go) [Q] 0
Crude pcr.raleum (no refining) and natural gas 33,392 3,288 0 0 0 [ 0 0 1] 0]. 0 Q ®) ®) 0
Oll and gas field scmres 2,706 2,649 D) (1] 1) 0 ®)] 0 1] 1) 4 0 {®) 0 0
P and coal 71.950] 70,688 (®)| [ (@) [} *)] 0 0 @) 0 *) 119 ). ®)
1 refining and ¢ 30,008) 29032 @) 0 (®) 0 0 0 0 0 0 of. (9 ®) ®
Pen'olcum refining without 41,563} 41,373 ® 0 ®) 0 0 [1] of f o 0 *) ®) ®) 0
and P nec 379 28, 94 0 ®) [ (W] [ 0 ®) 0| 2 0 0
F holesal 65.550f 64,808 66 0 (") 0 ®) 0 0 0 ki) ) ®) () 0
OIher 6,266 6,091 0 0 0 0! 0 0 0] 0 0 0| 1 174 0
Manuf; '3 so4556] 5270 a62,182) 47,905 8s016| 21302 83675 35382 96577 89325] 24156 ) 13168 1432] ©®
Food and kindred prods 50,113 0] 48081 46,758 279) ®) *) ®) 0 ®) 1,398 ) 106 215 @)
Grain mill and bakery p 15,294 0] 14331 Dy 6 0 0 ®) 0 0 662 ®) 2 ®) 47
Beveragy 9,583 ol 9511 ©) s 3 0| 0 0 ©) ©) 2 ©) ) 0
Other 234 0| 24,239] 23824 267 ®) *)| ® 0 @) ®) 0 @) 145 &
Chemicals and allied p 94,654/ 457F 91,187 982( 85,151 1,119 163] 231 0| 3540 2,778 0| 67 @) ®©)
Industrial chemical: yntheti 40,651 4271 38409 (®)| 35,787 (®) ®) 178 0 1,407 m? 0| ®) ©) ®)
Drugs 23,100, 1 22,635 545 21,720 ) 0 (®) 0 310 432 0] (o] (] 1
Soap, cleaners, and toilet goods 18918 ® 18,425 333] 16,346 ®) 1 ®) 0 1,556 447 0| ®) 0 ®)
Agri | chemical 1,897 0 (9| o 1,757 0 2 0 0 89 ®) 0 0 2 0
Chemical products, n.e.c 10,089 ®), ®) @) 9,542 2 () ®) 0 178 ®) 0] ®) 2 26
Primary and icated metals 20,880 ®)| 20200 ®) 307] 18,764 280 157 ®) 671 389 0 31 126 &y
Primary metal industri ,686) 0| 5441 [ ®)| 5350 28 39 0 ®) 177 0 *) ® ©)
Ferrous 1,184 0 1,116 0| o] 1,084 24 1 0| 7 ® 0 Q ®) 0
) 4,502 of 4325 0 @] 4266 4 38 0 ® ® 0 * 0 ®
Fabricated metal prod 15,194 ® 14,759 ®) ®)] 13414 252 118 ©) ®) 211 0 31 ®) 58
Machinery, except electrical 97,290 41| 83,007 @) @), 283| 81,902 376 ©) 397 1,884/ ®) ®) ®) 217
Farm and garden hil 5,398 0 4,595 0 0 13| 4,582 0 0 0 803 0| 0 [ 0
jon, mining, :nd als handling machinery ,666 32f 9,064 0 ®) 151 8896 0| 0) ©) ®) 0| 3] ®) 15
P and office 63,800 0] 51258 0 0 4] 50,685 ®) 0 ®) [ ®) ®) 0 196
Othcr 18,426 9 18,090 ® 5 115§ 17,740, ®) ®) 173 212 0 96 12 [
Electric and 37281 o} 35152 0 {®) 202 349| 33,373 98 ® 856 1 307 139) 825
Househ 5111 0 ,863 0] ®) 0 ®)] 4704 (4] ) (] 0 56 ®) 37
Household audio and video, and communications equipment ..., 3,707 0 ! Q [} 3 ®) 3517 17 ®) )] 1 @) 4 69
p and i 20,831 0] 19533 0 4 © 139 18979 33 @) 709 0 91 0 498
Elecmcal Y, LeE 7,632 0 7,150 0] ®) ®) 146| 6,172 ® 708 69 0 ®) ®) 221
i 114,380 0] 98575 0 0 ®) 817 426] 96,410 @) )] 9 ) ®) 26
Mowr vehicles and equip 111,170 0] 95662 0 0 572 801 425 93,626, 238 ®) 9 ®), ©) ®
Other 3,210 0 2913 0 [ [C] 16/ 278 ®) ®) 0 ®), 0 (]
Other f: 89,958 ®)| 85979 ©) 2170 331 163 ®) 12| 82417 ®) ® () 353 919
Tobacce prod 10,368 0] 10,357 0 0 0 0 0 0| 10357 i1 0 0 0 ]
Textile products and apparel 5314 0| 5,200/ 0 ®) ®) ®) @) o] 4511 @) 0 ®) 1 *)
Lumber, wood. furniture, and fixtures .. 2,588 0 2,496 ¢ 2 0 4 9 of 2481 ®) 0 0 o 2
Paper and allied 17,558 0f 16,703 ® 766 0 32 ® 0F 15682 431 ®) ®) 70! 330
Printing and blishi 3,528 [ 3,490 [ 1 0 [ *) 0f 3,489 7] 0 9 22 0
Rubber p 9,089 of 8667 0 ©) ®) ®) 0 4 8512 333 0 ®) ©®) 0
plastics p 197 6 6,649 [} 536 ®) 13 58 ®)| 6,008 111 0 30 0 *)
Glass prod 3,265 0 3,199 0 ®) 0 0 0| 0 (D) 0 ®) 0 ®) 0
Slone cl:y, and other allic mineral prodi 4,357 1] 4,211 0 ©) 166) 0 @) o 399 39 1 1 45 62
and related prod 23,071 o 21232 ®) 318 ®) 75 ®) 11 20,308 396 0 947 ] 487
Other 4,024 ® 377 ® 4 34 4 1 ® ( 146 ®) 17 53 38
Wholesale trade 204,145 ®) 7,788 1,692 1,091 177 (&) ™l 1,703 1,618] 181,464 394 13,562 ® 468
Durable goods 134,116 &0 4424 5 69 (®)| ®) 253 1,703 L3} 115266 ™) 13,402, ®) 456
le goods 70,030 ® 3,365 1,687 1,022 ®) 0 ® 0 506] 66,198 ®) 160 ©) 13
Finance (except banking), insurance, and real estate . R 50,242 1 ®) [ 2| 0| 0] 0 ®) [ 5| 48,935 102 ® wn
I-'mance. except banking 24,118 1 0 0 0 0 0 (1] ] 0 (@)} 24,063 39 ) 0
24,763 [ 0| 0 0 0 [1] [+ 0 0 0} 23,552 ®) 0 ®)
Real estate 1,147 0 [y 0 0; 0 0 0 0 [+ 0 1,147 ®) 0 ]
Holding companies, except bank holding COMPANIES ....vusssssssssessermeses 214 *) ®) 0| 2] 0 0 0| ® 0 O 173 (&) 0 o
Services 33,515 [ 422 ®) 3 ®) 85 141 ®) 101 617| 501 32,155 168 102
Hotels and other lodging places 2212 0 0 0] 0 0 0 0 0 0 0 1 2210 1 0
Business services : 17,189 0 254 ®) 2 ® 28 ©) 0 49 560 ®)| 16132 ®) 102
Adventising 3017 0 (®) ®) 0 0 0 0 0 ®) ®) o 2970 0 0
Equi remal (ex. ive and puters) 890 0 @) 0 *) ®) 4 0 0 ) (®) *) 526 ®) n
ing data prep services 8,596 [ ) 0 0 0| 24 0 0 ®) 300 *| 8195 ®) 0
Business services, nec 4,686 [1] ® 0 2 0 0 ®) 0 1 ®)] ®)| 4441 ® 24
Automotive rental and lcasmg. Tl T — 1,179 0 0 0 0 0 0 [} 0 0 0 ®)| 1161 ®) [+
Motion pictures, i '3 tape and film ... 2,251 0 0 0) 0 0 0] 0 0 0 0 6| 2,245 0 0
Health services T3 0 0 0 0| 0 0 0| 0 0 *) *) 715 0 0
Engineering, architcctural, and surveying services . 3.388 0 ®) 0 0| [ 1] 0| 0 ®) 0 0| 3355 ®) 0
g and public ions sCIVices 2,893 [1] 0 0 0 0 0 0 [ 0 ©) ©)| 2,874 0 0
Other 3,688 0 ® 0 1 0 51 ®) ©) ®) ® 91 3464 ®) 0
Other industries 42,942 ®) ® ©) ®) ®) ®) ®©) 0 ) 58 ®) 269] 41,235 ©
Agriculiure, forestry, and fishing 1,592 [ © ©) 0 0 0 0 0 1 ®) 0 ™| 1,569 0
Mining 4,146 0 86 0 ®) 1 ®) 0 0 ® 0 0 ®)| 4038 ]
Metal mining .. 3,013 0 © 0 ()] 0! ®)| 0 [ ©) 0 0 [ ® ]
1lic 1 1,133 0 ©) 0 ®) 1 0 0 0 0 0| 0 ™) @) ©)
Construction 4,307 0 ©) 0 [4 0 ®) ©) [1] ©) ©) 0] 118] 3458 ®
portati 4971 16 7 0) 0 ®) 0 [J 0 ©) 0| 0 3| 45946 0
Communications and public utilities 3,671 0 () 0 0 0 () 2| 0 0, 0 1 (@) 3.655 0
Reuwil trade 24,256 ®) ®) 0 0 0| ©) *) 0) ©) ® ®) 135 23,54 1]
. Lcss than ssoo 000.

d 1o avoid di of data of i

L "lndusuy of romgn affiliate’* is the mdusu-y in which the affiliate’s sales were largest.

2. "'Industry of sales™ is the industry of the goods or services being sold.

3. In the breakdown of affiliates’ sales by industry of sales, only the five largest categories had to be speci-
fied. If a given affiliate had sales in more than five industries, the disrribution of its sales in the specified
industries would have covered less than 100 percent of its total sales, Sales in all unspecified industries com-

bined are shown in this column.
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metal mining—and in three manufac-
turing industries—computers and of-
fice equipment, electronic components
and accessories, and transportation
equipment. Except for metal mining,
most of the sales to the United States
in these industries, as well as in most
other industries, were to U.S. parents.

Sales to the United States accounted
for a relatively large share of total
sales by MOFA’s in Canada and Mex-
ico (mostly by transportation equip-
ment affiliates), in Singapore and Tai-
wan (mainly by affiliates that manu-
facture computer components), and in
Bermuda, Nigeria, United Arab Emi-
rates, and Egypt (mostly by petro-
leum affiliates). They also accounted
for a sizable share of total sales by
MOFA’s in the Netherlands Antilles;
this large share mostly reflected in-
terest payments (investment income)
received from U.S. parents.

Specialization of MNC’s

In all the tables in this article that
are disaggregated by industry, except
for tables 13 and 14, parents and af-
filiates are classified by industry of
enterprise—that is, by the industry
that accounted for the largest portion
of their sales.'® In the benchmark
survey, sales data were collected by
industry of sales to determine the cor-
rect industry classification of parents
and affiliates. This information can
also be used to examine the degree of
industrial specialization of parent and
affiliate operations.

Tables 13 and 14 show sales for U.S.
parents and MOFA’s in their industries
of classification and in other industries.
For U.S. parents, the proportion of
sales in their industry of classification
(industry specialization ratio) ranged
from 94 percent in FIRE to 75 percent
in wholesale trade. In manufacturing,
the ratio was 84 percent; within man-
ufacturing, the ratio was highest in
transportation equipment and lowest
in electric and electronic equipment.

For MOFA’s, the industry special-
ization ratios ranged from 99 percent
in petroleum to 89 percent in whole-
sale trade. In manufacturing, the

16. Each U.S. parent or affiliate was classified by in-
dustry on the basis of its sales (or total income for
holding companies). First, the parent or affiliate was
classified in the major industry group that accounted
for the largest percentage of its sales, Second, within
the major industry group, the parent or affiliate was
classified in the two-digit industry group in which its
sales were largest. Third, within its two-digit industry,
the parent or affiliate was classified in the three-digit
subindustry in which its sales were largest.

SURVEY OF CURRENT BUSINESS

ratio was 92 percent; within manu-
facturing, the ratio was highest in
food manufacturing and lowest in both
transportation equipment and nonelec-
trical machinery. These high ratios
for MOFA’s show that most affiliates
tend to specialize in the manufacture
or sale of a specific product or to en-
gage in the development of a specific
natural resource, such as petroleum or
minerals.!?

Coverage and Methodology
of the Benchmark Survey

Benchmark surveys are the most
comprehensive surveys of U.S. direct
investment abroad conducted by BEA.
The preliminary results from the 1989
benchmark survey are based on re-
ported or estimated data for 2,167 U.S.
parents and 17,835 foreign affiliates.
This survey covered all foreign affili-
ates of U.S. direct investors that had
assets, sales, or net income of more
than $3 million. It collected detailed
information on the financial structure
and overall operations of the foreign
affiliates and their U.S. parent compa-
nies, as well as on transactions and
positions between the foreign affiliates
and their U.S. parents. For similar
data items, the 1989 estimates pres-
ented in this article extend the time
series of universe estimates for 1983
88, which were derived from sample
data reported in BEA’s annual surveys
of U.S. direct investment abroad.

The concepts and definitions under-
lying the 1989 benchmark survey are
essentially the same as those under-
lying the previous benchmark survey,
as described in U.S. Direct Invest-
ment Abroad: 1982 Benchmark Survey
Data. The full methodology for the
1989 survey will accompany the re-
}rifled estimates to be published next
all,

To produce these preliminary results
from the 1989 benchmark survey, BEA
made estimates for reports not received
or processed in time for publication
and for items that were not reported
or were reported incorrectly. The de-
gree of estimation varies from item to

17. Parent and MOFA specialization ratios are sen-
sitive to levels of company consolidation and thus are
not strictly comparable. In the benchmark survey,
U.S. parents were defined as fully consolidated busi-
ness enterprises and were required to consolidate all
domestic (U.S.) subsidiaries owned more than 50 per-
cent, regardless of industry classification. By contrast,
MOFA's were not allowed to consclidate affiliates across
countries and, within a given country, could consoli-
date affiliates only if they were classified in the same
industry or were integral parts of the same business
operation. Largely because of this difference in consol.
idation, the specialization ratios for MOFA’s tend to be
higher than those for parents.

45

item. In some cases, reporters had
difficulty supplying the required in-
formation because the data were not
easily accessible or were unavailable
from their financial accounting records.
In particular, data on trade and em-
ployment are subject to a higher degree
of estimation than other items.

The development of procedures to es-
timate the missing data enabled BEA
to publish these preliminary results
in 17 months from the due date of
the reports. (For the 1982 bench-
mark survey, only final estimates were
prepared, and these results were pub-
lished 30 months after the due date
of the reports.) Final results of the
1989 benchmark survey, incorporating
data from reports received and pro-
cessed after the publication of these
preliminary results, will be published
next fall. Overall, the differences be-
tween the preliminary and final results
are expected to be small, but they
could be sizable for some items and for
individual countries and industries,

In the 1989 benchmark survey, a
long form, requesting information in
considerable detail, was filed by affili-
ates with assets, sales, or net income
greater than $15 million. The most de-
tail was obtained for majority-owned
nonbank affiliates. To minimize the
burden on survey respondents, a short
form requesting less detail was intro-
duced for filing by smaller affiliates.
For these affiliates, BEA has estimated
the items that appear only on the long
form, so that the published results are
presented in the same detail for all
affiliates regardless of size.

Some of the industry and country de-
tail that is shown in this article differs
from that shown in prior annual sur-
vey articles. By industry, more detail
is shown in “services” and in “other in-
dustries”. By country, the detail shown
has been reorganized along strictly ge-
ographic lines; economic or political
groups, such as the European Commu-
nities, are no longer shown in the body
of the tables, but in some cases are
shown as addenda. In addition, a few
countries in which U.S. investment has
declined significartly were dropped,
and several countries in which invest-
ment has expanded significantly were
added.

The geographic allocation of sales of
services by affiliates in “International”
—that is, by affiliates having opera-
tions in more than one country and en-
gaged in petroleum shipping, other wa-
ter transportation, or operating mov-
able oil- and gas-drilling equipment—
has been changed. Sales to U.S. per-
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sons by these affiliates are now being
recorded as sales to the United States;
previously, all sales by these affiliates
were recorded as local sales.

The improved coverage of the MNC
universe in 1989

In conducting a benchmark survey,
BEA comprehensively reviews outside
sources of information to improve the
coverage of its universe of U.S. parent
companies and foreign affiliates. The
review for the 1989 benchmark survey
identified 664 parent companies and
5,188 foreign affiliates that had not
previously been reported to BEA (ta-
ble 15). The newly identified parents

SURVEY OF CURRENT BUSINESS

idated with another U.S. parent or
foreign affiliate since the last bench-
mark survey. As a result of both
reviews, a net of 228 parents and 127
foreign affiliates were added to the
direct investment universe.

Globally, the net addition of these
parents and affiliates did not con-
tribute significantly to the 1989
changes in the MNC estimates, except
for the estimates of parent employ-
ment. For parents, the improved cov-
erage increased assets by $43.3 billion,

October 1991

sales by $36.0 billion, and employment

by 571,000 (table 15, line 2). For affil-
iates, it reduced assets by $5.0 billion,
sales by $3.5 billion, and employment
by 46,000 (table 15, line 11). However,
for certain countries and industries,
the gross changes in the estimates due
to the addition or deletion of parents
and affiliates were quite large (table
15, lines 3 and 6 for parents and
lines 12 and 15 for affiliates) and may
have had sizable effects on the 1989
changes.

Table 15—Sources of Change in Selected Data Items for Nonbank U.S. Parents and Their
Nonbank Foreign Affiliates, 1988-89

were those that had failed to report Millions of dollars | b mploy- | *saen”
in prior annual surveys or that were v pent 0‘;’;32;;
not required to report because all of Aves S ) wandg | e
- I 1l1ates
their affiliates were below the exemp-
tion level of the annual survey. Most of Parents
the newly identified affiliates were be- 1| Total change (sum of lnes 2 and 7) s seLgna | s0syme | 9834 174
: et change due to mark fevisi li 6) ... 43,314 35977 5713 228
low the annual survey exemption 19"9; 3| Parents that entered the surv‘:y bniverss of lines 4 i ) o 2mme| 220877 16833 664
and were not re qmred tO be reported.1 4 P:u‘::: aalz :elx;e Exc'"s r:&;r;gon: {:vP;?‘in prior annual surveys because their affiliates 79,585 65,366 607.. 312
However, the new]y identified affili- g . Par:sm; lh:lufwlhere required 10 report in prliorlannual surveys but rli':lhnmf ....... . égZ;IXZ)g llgig(lll) }(l)'{slg jg%
N arents that left the survey since the last b k survey but for whicl =234, -184, -1,
ates that exceeded the exemption level, continued to make estimates through 19887,
though much smaller in number, to- 7| Actua changes i pares opeations in 1989 (sum of lnes 8 and 9) .. gueo) 2an| 4l -
. arents that established or acquis t ign ate i 1 X X
gethler had falt.}llargerhassezgilsales, f}ilnd 9| Parenns that were reported in bots 1988 and 19854 e tn 461,861 | 246908 | 2814 | oo
employment than the affiliates that
wezl')e below the exemption level Aflates
. ) 10 | Total change (sum of lines 11 and 16 107,669 | 7552|2179 905
BEA also reviewed the status of ex- 1 [ Nec c!:;ana;eg Gocto %r;c:mcém s (oo of i 1330 15) . 4970 | -3505) 463 127
sors . X : Affiliates that entered the s iverse f lines 13 and 14 80056 | 82,012 2.3 5,138
isting parents and affiliates, including 13 Ar'f':rc.:zets’e t]h:ln vew not u?;“mﬁlif be r;;::cg in pror anmual e ey Bl W nB
3 were below 's e tion levels .
tl.lose whose data had been estlmate_d 14 Affiliates that were req:iru:dplg be r::oned in prior annual surveys but were nof ........... 76,397 66,445 419.0 1,841
since the last benchm ark survey. This 15 Afggﬁcg;:‘ai; lIlee‘th :};e n:;xkr:egs;:::;r:emﬁlgzh r.hle9 éagsg benchmark survey but for which 94,026 | -85517| -649.1 -5,061
review elimin mpa- |
e.V'.l w e atEd 4.36 pare.nt co p 16 | Actual changes in affiliate operations in 1989 (sum of lines 17 and 18) .. 112,639 75.057
nies and 5,061 foreign affiliates from 17| Affiliates established or acquired in 1939 40680 20923
the 'verse because they ha d b een 18 Affiliates that were reported in both 1988 and 19897 71959 54,134

sold, liquidated, or merged or consol-

18, More affiliates are required to be reported in
benchmark surveys than in annual surveys, In the 1989
benchmark survey, a report had to be filed for an af-
filiate that was at least 10-percent owned by a U.S.
person and that had assets, sales, or net income (posi-
tive or negative) greater than $3 million. In the annual
surveys prior to 1989, an affiliate generally had to be
reported if it was owned at least 20 percent by a U.S.
person and had assets, sales, or net income greater than

1. The total c¢hange in the number of parents or affiliates (line 1 or 10) is the sum of the net change due to benchmark revisions (line 2 or
1), establishments or acquisitions of affiliates in 1989 (tine 8 or 17), liquidations or selloffs of affiliates in 1989 (included in Jine 9 or 18), and

g of existing
2. More U.S. parents are

in 1989 thar divided single business entities or that consolidated scparate business entities.
uired to report in benchmark surveys than in annual sample surveys. In the 1989 benchmark survey, a parent had

to report if it owned at least 10 percent of any foreign affiliate with assets, sales, or net income (positive or negative) greater than $3 million.
In the annual surveys covering 1983-88, a parent generally had 10 repont if it owned at least 20 percent of an affiliste with assets, sales, or net

income greater than $10 million.

3. Parents may leave the survey universe cither because they no fonger have any foreign affiliates that meet BEA's reporting criteria or because

they cease to exist as business entities.

19;.9 Includes parents that existed for at least pant of both 1988 and 1989, includi

paremts that liquidated or sold their last foreign affiliate in

5. More affiliates are required 1o be seported in beachmark surveys than in annual sample surveys. In the 1989 benchmark susvey, a report had
to be filed for an affiliate that was at least 10-percent owned by a U.S. person and that had assets, sales, or net income (positive or negative)
greater than $3 million. In the annual surveys covering 1983-88, an affiliate gencrally had to be reporied if it was owned at least 20 percent by
a U.S. person and had assets, sales, or net income greater than $10 million,

6. Affiliatles may leave the survey universe cither because they no longer meet BEA's reponing criteria or because they are sold to foreigners

or cease 10 exist as a business entity.

$10 million. 7. Includes affiliates that existed for at least part of both 1988 and 1989, including affiliates that were liquidated or sold to foreigners in 1989,
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Table 16.—Employment of Nonbank U.S. MNC’s, U.S. Parents, and Foreign Affiliates, by Industry of U.S. Parent, 1987-89

Number of employees (thousands) Percent change Affiliates

- - - - as a per-

MNC's worldwide Parents Affiliates MNCwsid\:orld~ Parents Affiliates fff"l'}?

MNC's

world-

1987 1988 19897 1987 1988 19891 1987 1988 | 19891 | 000 | 19891 | 1988 | 1989® | 1988 | 19891 | wide in

1989
All industries 24,2554 | 24,1411 | 25,342.4 | 17,9858 | 17,737.6 | 18,721.0 | 6,269.6 | 6,403.5 | 6,621.4 -5 50| -14 55 21 34 26.1
1,006.8 981.8 944.5 693.8 658.4 628.0 313.0 3234 3165 | -2.5 -3.8] ~51 -4.6 33 =21 335
» ing 14,605.5 | 14,2925 | 14,651.51 10,1959 | 9.819.9 | 10,1384 | 4.409.6 | 4,472.6 | 4,513.1 | -2.1 25| 37 32 14 9 30.8
Food and kindred p 1,7450 | 1,6669 | 166341 11582 10679 1,1355 586.8 5%9.0 5219 =45 -2| =18 6.3 21 -119 317
Chemicals and altied prod 1,988.3 1908.5| 1969.8| 1,2587 1,18921 1,2534 729.6 7193 7164 -0 32| -55 54 -14 -4 364
Primary and fabricated merals 900.6 891.1 917.9 674.1 666.3 690.6 2265 22438 2213 =11 30} =12 361 -8 1.1 248
Machinery, except clectrical .. 1,7282 | 1,757.5| 19853 L1310 L,1569 | 1,266.7 5972 600.6 7186 1.7 130 23 95 6 19.6 362
Electric and ic equip 1,576.7 1,478.2 14419 | 1,1493| 1,0425 10163 4274 4357 4256 -62 =251 =93 =25 1.9 =23 29.5
Transp j s 3,308.8 1 3,1754 3,067.6| 233.7: 21729 20830 977.1 | 1,002.5 98461 -4.0 =341 ~68 -4.1 26 -1.8 321
Other f: ing S 335801 34148 | 36056 2493.0| 25241 2,6929 865.0 8507 912.7 1.7 5.6 12 67 30 25 253
Wholesale ade 4489 498.1 576.5 3147 3418 4237 1342 1563 1528 | 11.0 15.7 8.6 240 165 =22 26.5
Finance (except banking], insurance, and real estate ......eeee 1,500.0 1,470.9 1,537.6 1,054.1 1,049.3 1,080.9 4459 4216 4567 | -19 45 -5 3.0) =54 83 297
Services 1,692.6 1 1,780.1 | 2,105.8 1.413.0 1,5300 | 1,7257 2146 2501 380.1 52 183 35 128 | 165 520 18.1
Other ind 50016 | 511771 55264 | 4,2493| 43383] 47242 7523 7719.4 802.2 23 8.0 21 89 36 29 14.5

1. See foomote 1 to table 1.
MNC Muliinational company

Ordering Publications and Diskettes on U.S. Direct Investment Abroad

Additional detail from the 1989 and 1982 benchmark surveys and the 1983-88 annual surveys are available in the publications
listed below. The estimates for 1983-89 are also available on computer diskettes.

The 1983-85 publications, and the diskettes for all years, may be obtained from the Public Information Office, Order Desk, BE-53,
Bureau of Economic Analysis, U.S. Department of Commerce, Washington, DC 20230. Make check or money order payable to “Bureau
of Economic Analysis® and include your return address with the order. To place an order using Master Card or VISA, call (202)
523-0612.

The publications for 1986 forward may be obtained from the Superintendent of Documents, U.S. Government Printing Office (GPO),
Washington, DC 20402; telephone (202) 783-3238.

The titles, BEA accession or GPO stock numbers, and prices of the publications, and the years, BEA accession numbers, and prices
of the diskettes, which should be quoted when ordering, are as follows:

Publication Diskette!
Year Title BEA Accession GPO Stock Price BEA Accession Price
Number Number Number

U.S. Direct Investment Abroad: Opera-
tions of U.S. Parent Companies and Their

Foreign Affiliates:
1983 |[Revised 1983 Estimates 50-86-10-103 - $5.00 50-86-40-403 $20.00
1984 jRevised 1984 Estimates 50-87-10-103 — $5.00 50-87-40-409 $20.00
1985 |Revised 1985 Estimates 50-88-10-103 — $5.00 50-88-40-403 $20.00

1986 |Revised 1986 Estimates - 003-010-00189-5 $4.25 50-89-40-403 $20.00
1987 |Revised 1987 Estimates — 003-010-00201-8 $4.25 50-90-40-403 $20.00
1988 |Revised 1988 Estimates.................. - 003-010-00221-2 $4.25 50-91-40-403 $20.00

1989 |U.S. Direct Investment Abroad: 1989 —_ * @ 50-91-40-404 $40.00
Benchmark Survey, Preliminary Results

1. Note to diskette users: All files are in ASCII format and are copied, using
DOS, onto 5 1/4-inch diameter diskettes (9 sector, double-sided, double-density). A
d file is included.

2. This publication is scheduled to be ilable in early D ber. Call the U.S.
Government Printing Office at (202) 783-3238 for order information.

For 1982, estimates in greater detail than those for 1983-88 may be obtained in U.S. Direct Investment Abroad: 1982 Benchmark
Survey Data. That publication, which contains detailed results of the 1982 benchmark survey and a methodology for U.S. direct
investment abroad, may be obtained from the National Technical Information Service (NTIS), NTIS Accession No. PB 86-169117,
price $50.00, or $9.00 for a microfiche. Call NTIS at (703) 487-4650 or fax (703) 321-8547. A computer tape of the 1982 data is also
available from BEA, Accession No. BEA IID 86-001, price $100.00; to order, call (202) 523-0652.
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Table 17.1.—Selected Data for Nonbank U.S. Parents, by Industry of U.S. Parent, 1988
Miltions of dotlars
Sales : Number of
?;P‘"md““r:“ Emplovee employees (thou-
Total assets 6 Services and | Net income pl:nl Yl mpg e sands)
Total oods ul\:‘r:cs,::{n cquipment
All industries 4,363,441 2,828,209 2,017,410 810,799 156,083 177,203 591434 17,737.6
Petroleum 429,439 293,946 273,924 20,022 20,553 28,837 29322 6584
Qil and gas 24,995 9,086 5,677 3,409 -100 1,836 3,107 80.3
Cmn:idpcn'oleum (no refining) and natural gas .. 17,853 4,064 D ) 144 1,573 633 12.9
Qil gas field services 7.14 5,022 @) (] -244 263 2474 67.3
P and coal prod i 312,320 231,277 224,396 6,881 19,742 24,609 22,832 506.5
I 1 refining and e A 228,155 221,345 6,810 19,530 24,459 22,428 4968
Pclroleum refining without { ® D) ® (©) ®) o >
and coal p nec ( (°) ®) ©) ®) ©) Dy )
Petrol holesale trade 87,819 50,226 43,663 6,563 795 2,252 2,964 60.7
Olher 4,305 3357 188 3,169 115 140 419 11.0
Manuf: ing ,633,824 1,430,731 1,311,310 119,420 89,407 80,245 366,446 98199
Food and kindred p 167,311 182,795 180,490 2,305 11,959 8,498 27,497 1,067.9
Gmn mill and bakery prodt 42,127 44,347 D () 673 2,382 3 295.3
g 68,321 62,830 61,842 988 6,096 3,069 10,679 399.1
Other 56,863 75617 ® ®) 3,190 3,047 10,035 3735
Chemi and allied p 258,547 210,844 204,255 6,588 21,775 15,123 47,585 1,189.2
Indusirial chemicals and 109,018 93,058 89,502 3.556 556 895 20,440 4707
Drugs 70,017 55,361 54,363 999 9,039 3,925 14,468 369.0
Soap, cleaners, and toiler goods 51,554 37,118 36,047 1,071 432 1,605 7,389 206.4
A ] chemi 9,097 571 6,480 91 562 577 91 259
Chemical prod nec 18,865 18,736 17,864 872 1,175 1,121 4,317 171
Primary and flbncated metals 91,184 93,566 90,414 3,152 1,538 4,608 24,110 6663
Primary meial i 49,347 49,112 47268 1,844 =798 2.534 12978 2976
Fen-ous 23,308 24,864 24,442 422 =3,105 1,047 8,044 163.1
6,038 24,249 22,826 1,422 2,308 1,487 4,934 1345
Fabri metal p 41,837 44,454 43,146 1,308 2,336 2,074 11,132 368.7
Aachinery, except el 174,949 143 133 121212 21,921 12,038 9,259 48,670 1,1569
Fn.rm and garden hi 10,310 7,443 ©) (&) 412 213 007 50.6
don, mining, and ials handling Yy 24,231 24,842 24,090 752 1,088 984 5,938 169.7
puter and office 108,264 76,158 57,461 18,696 9,688 6,741 0,407 6188
Other 32,144 34,690 ®) ®) 850 1,320 10,317 317.8
Electric and 185,705 132,297 109,741 22,556 7738 5972 36975 1,042.5
Household app 6.676 7,518 ©) © 321 349 1,516 592
Household audio and video, and communications equipment ........... 28,469 31,764 ) {°) 1,506 1,552 10,754 278.6
El i and i 21,257 20,508 20,154 354 1,306 440 5,831 189.8
Electrical Y, nec 129,303 72,506 ® ® 4,608 2,631 18,873 5150
P i quip 425,976 368,350 333,311 35,038 17,937 17,396 99,921 2,172.9
Motor vehicles and 316,817 235,385 207,712 27,674 12,338 11412 56,103 1.068.2
Other 109,160 132,964 125,600 1364 599 5983 43,817 1,104.8
Other ing 330,152 299,746 271,887 27,859 16,423 19,390 81,689 2,524.1
Tobacco p 24,454 13,936 11,452 2433 1,374 478 2,283 97.5
Textile products and apparel 20,946 24,894 24,692 202 864 1,101 6,746 3427
Lumber, wood, furniture, and fixiures .. 28,811 29,380 ) ®) 1,661 1,630 5,999 206.5
Paper and alhed d 61,136 59,806 58,840 966 519 5,431 13,595 3628
Printing and p 45,281 40,106 32,746 7.360 3,066 2,583 9,784 3226
Rubber p 16,861 14,046 o) () 536 961 4,057 1231
plastics prod; 8,738 10,038 ©) ®) 651 487 2,580 88.4
Glass 10,133 6,898 ®) ®) 24 509 2,741 714
Slone “clay, and other Nic mineral prod 13,999 12,582 12,444 138 -882 634 3,249 81.3
and related p 90,628 76,718 63,729 12,988 3,686 4944 27,558 7142
Orher 9,166 11,343 10,864 480 24 630 057 107.6
Wholesale trade 79,576 194,188 191,103 3,084 24852 4,463 9,755 341.8
Durable goods 45,406 108,561 106,251 2,310 1,147 3,015 4,981 163.3
Nondurable goods 34,169 85,627 84,853 74 1,305 448 4,774 178.5
Finance (except banking), insurance, and real estate ..o 1,542,032 378,014 12222 365,792 19,028 9,084 40,162 1,0493
Finance, except banking 542,629 71,009 1,514 69,495 3457 2,335 14,255 2545
995,348 306,119 10,687 295,432 15,774 6,741 25,826 793.1
Real estate 1. 798 21 7 5 8 70 16
Holding companies, except bank holding companies .......uuwaisesnses 2,397 87 0 87 =209 ™ it a
Services 119,624 90,287 13,398 76,889 4,342 12,352 32,805 1,530.0
Hotels and other lodging places 12,573 10,695 ©) ®) —65 1,846 4,120 292.6
i servi ces 30,246 24,264 2,789 21,474 1774 2,034 10,489 554.4
Adverti 5837 3,980 ( 142 80 2014 437
E t rental (ex. ive and p 2,727 769 172 596 68 154 150 4.8
Computer p g and data prep services 8,927 5,881 167 5715 404 819 1,905 519
Business services, ne ... 12,755 13,634 ® ®) 1,160 981 6,420 448.0
Automorive rental and leasmg. DT ——— 13,450 7,262 () 6,593 24 5031 1,938 613
Motion pictures, incl jon tape and film 19,436 10,201 3,004 7197 403 568 1,809 49.1
Health services 19,033 15,983 394 15,589 822 1,397 5991 2874
Engineering, architectural, and surveying SEIvices .o mmmrmmmerissses 6,992 4,749 740 4,009 ~203 224 2,178 513
public relations services 4,378 2827 0 2327 63 58 925 19.8
Other 13,516 14,307 ®) ( 1,824 1,194 5354 2021
Other industries 558,946 441,043 218452 225,591 19,801 42,222 112,945 4,338.3
Agriculture, forestry, and fishing 3,523 3,058 ® ©) 223 225 590 239
Mining 7.0 5373 5338 35 662 760 1,030 28.3
Meral mining 5,057 3,291 (@) © 702 o™ 543 147
llic mineral 274 2,082 ®) ®) -40 ©) ag7 135
C f 8, 19,389 15713 3,676 -9 329 5,476 147.1
Transp 76,606 66,396 2,017 64,319 2963 7.734 25,819 682.0
Communications and public utilities 304,242 160,364 22,288 138,076 10.910 27,525 44,163 1,129.2
Reuil trade 158,114 186,463 ®) © 5,054 649 15,867 23279
. Le>s than 5500 000.

pp d 10 avoid discl of data of individual
1. See footnote 2 to table 10,
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Table 17.2.~~Selected Data for Nonbank U.S. Parents, by Industry of U.S. Parent, 1989

Millions of dollars

Expendi- Number of

Sales tures for Employee employees

Total assers - Net income property, mp‘e‘ns’;" - (thousands)

: nvestment it,
Totad Goods Services income gqulpmenl
All industries 4,905,415 3,133,588 2,212,586 798,156 122,345 166,406 203,066 662,266 18,721.0
Petroleum 501,398 352727 324499 18,891 9,337 23,621 26,262 29,304 628.0
Oil and gas 22,714 9,312 5918 3,336 59 339 1478 2,871 ne
Crude pclrolcum (no refining) and NAFAL £S5 ouvueuerrusuncnimmmenssssonmises 15,745 4, 267 ®) ®) 22 350 1,250 615 12.2
il and gas field services 6,969 5,04 ®) ) 37 ~10 228 2,256 59.5
P and coal prod f: i 307,568 268, 330 258,050 9,289 991 18,841 22,140 22,900 4950
Integrated peu'olcum refining and ¢ i 303,150 262 44 252,396 9,058 91 18,726 21,948 22,383 4784
Petroleum refining without ©) (D) [} 224 1] ) () ®) ®)
F  and coal products, n.¢.¢ (®) (0) B 6 0 ©) ©) @) (]
F trade 169,130 74,539 60,532 5728 8,280 4,364 2,409 3,388 5738
Other 2,486 546 0 539 7 7 236 145 36
Manuf: ing 1,878,022 1,544,658 1,418,383 100,641 25,634 83,463 99,369 391,119 10,138.4
Food and kindred 186,886 193,234 185,851 6.531 851 13.096 9,312 28783 1,1355
Grain mill and bakery prod 30,588 33,306 33,093 213 0 2,075 1,780 5,023 .

2 45,785 37,068 36,300 743 25 4,671 3,348 7,660 336.1
Other 110,514 122,360 116,459 5575 826 6,350 4,183 16,101 575.0
Chemical and allied | p d 295,254 232,139 225060 6,493 587 2572 20,457 53,809 1.253.4
Ind and sy i 140,371 106,523 101,918 4217 387 9,035 11,674 23,406 5163
rugs 76,965 56989 56,513 476 0 9,665 4,823 16,095 3759
Soap clcaners. and toilet goods 48,546 42,754 41,259 1,341 154 2239 191 8,207 218.1
11,486 7,769 7,621 115 33 441 831 1,650 344
Chemlcal ducts, n.c.c 17,887 18,104 17,748 343 13 1,192 1,158 4411 108.6
Primary and fabnci\led metals 106,518 103,806 98,813 4,946 47 5,468 5056 26,133 690.6
Primary metal § 61,952 57,128 53,797 3284 47 3,884 3444 14,530 334.1
Ferrous 19,969 21,539 © ®) 7 971 1,195 5,876 120.9
41,983 35,589 ] ®) 40 2913 2,250 8,654 2132
Fabricated metal prod: 44,566 46,678 45,015 1,662 *) 1,585 1,611 11,602 3565
Machinery, except electrical 220,249 173,599 150391 21,186 2022 9,525 11,733 57,276 1,266.7
Faml and garden hi ®) 17,445 15,799 (®) [C] 1,008 ®) 4,436 99.7
mining, and ials handling hinery 23,468 24,102 23,836 266 0 L171 1,210 5.968 168.0
and office 7 121,570 86,402 67,842 17,566 994 5,803 8,060 33,264 606.6
Olhcr © 45,649 42914 &) ® 1,543 (] 13,608 3924
Electric and el i ip 206,916 137,246 120,216 7,829 9,200 7.243 11,565 38,104 1,016.3
H hold appi 10,315 11,503 11,503 0 0 398 1,037 2,626 84.5
Houschold audio and video, and communications equipment 147,565 79,299 D) ® 9,085 4,692 7072 20,790 489.9
i P and i 22478 20,480 19,960 406 115 1,010 2,428 6,811 199.3
Electrical machinery, n.e.c 26,559 25963 ©) ® 0 1,142 1,028 7878 2426
Transp i quip 446,557 358,523 319,935 26517 12,071 8,285 18,600 93,537 2.083.0
Motor vehicles and equip 33923 236,482 206,259 18,669 11,5354 3,646 12957 49,125 10413
Other 107,326 122,041 113,676 7848 516 4,639 X 44412 1,041.6
Other f: ing 415,641 346,112 318,118 27,139 855 17,274 22,647 93477 2,692.9
Tobacco prodi 58,529 27,527 24,988 1,898 641 408 879 4,505 150.3
Textile products and apparel 24,142 26,699 26427 272 ™) 853 1,342 7.335 3223
Lumber, wood, furniture, and fiXIUTES w...vssssesssssisssssssnrssssstrrmmmsmrnens 34,775 34,942 ) ® 0 1,802 2,002 7.01?7 2454
Paper and allied prod 73,767 69,521 68,090 1,431 *) 5,305 1157 16,407 404.0
Prnting and publishi 67,296 49,845 38,600 1L 106 139 2,690 2928 12531 3617
Rubber prod 18,072 16,463 16,302 0 245 876 5,195 1479
i plastics prod: 11,494 12,363 12,325 35 3 626 832 3148 1014
Glass prods 13,697 9,513 8,474 1,032 8 179 664 3444 1023
Stone, clay, and other tlic mineral 15,647 13,385 13,252 133 0 355 954 3,183 86.1
} and related prods 88,266 75,483 66296 9,134 53 4,366 4459 971 665.7
Other 9957 10,369 ®) ® 12 445 554 2,743 9.9
Wholesale trade 98,603 224,508 218,989 4,193 1,326 2,9]6 5,066 13,787 4237
Durable goods 52,599 104,733 100,979 3.165 588 835 2,381 6924 2041
Nondurable goods 46,004 119,775 118,010 1,027 738 2,081 2,185 6,863 2197
Finance (except banking), insurance, and real estate ....ovovrmrecrninnes 1,620,363 376,418 12,513 285,471 78,433 24,719 7479 45,966 1,080.9
Finunce. except banking 529,097 77,380 ) ®) 31,439 5 ™ 14210 2418
1 1,084,452 296,516 10,800 239,264 46,852 18,996 5,667 31,612 8355
Real estate . 4,020 2,1R ®) ® 143 99 ® 142 36
Holding companies, except bank holding COMPANIES .....vvwvermsressssonensesens 2,794 0 0 0 0 =147 (4] 3 .1
Services 135,638 111,447 14,168 95,886 1,3% 5832 13378 42,546 1,725.7
Hmcls and other lodging places 14,537 10,807 ®) ) (*) 299 1427 4,318 2848
services 38,613 35,502 4453 30,891 159 1,284 3,141 15,450 675.1
Adveri 6,379 4,742 @ ) 0 151 162 1.844 39.1
Equipment rental {¢x. ive and comp 341 W] (®) (™) 0 (®) ) ( ®)
C P ing and data prepararion services 15,043 12,635 1923 10,669 43 =102 2,066 4,522 1139
Business services, n.e.c 16,851 (] ©) (®) 115 ™ { ®)
Automotive rental and lcasmg. Ll L L —— 14,391 8,657 Y] 7,706 ©) 102 4915 1,948 736
Motion pictures, tape and film .. 23,000 11,997 3052 7,802 1,144 1,715 414 1,863 58.4
Health services 19370 | - 16,103 ®) 15,964 ®) 347 1,393 6,060 2660
Engmcenng. architectural, lnd survcymg SETVICES menraeerrrmmssrmsesnerinsesssiss 7,588 9,128 798 8,268 62 -144 473 4,046 853
g and public services 1,197 2013 ¢ 2,013 0 51 69 1214 163
Orher 16,942 17,238 ® © ® 2179 1,545 7,647 266.1
Other industries 670,890 523829 224,037 293,074 6,719 25884 51513 139,534 4,724.2
Agriculture, forestry, and fishing 1,861 1,529 [Ge] [) *) 173 113 394 147
Mining 10,078 7,327 ®) (] 6 648 975 1,588 310
Metal mining 7.181 4738 ) ® 6 547 626 933 217
llic mineral: 2,897 2,539 2514 25 0 101 349 652 153
Constrm tion 8,402 20,997 16,788 4208 1 194 329 3,364 112
119,448 110,522 2,393 107,972 158 3.657 13,292 40,823 10148
Commumc.mans and public’ utilities 359,201 185,630 24,721 160,386 523 16,739 30,491 55,757 1,178.9
Retail trade 171,900 197,824 171,489 20,304 6,031 4444 6313 37,621 2,367.6

*Lmu-.msmoooo
d (0 avoid disch of dara of individual
ISeefoo(nmclwlablcl
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Table 18.—Selected Data for Nonbank Foreign Affiliates, by Industry of Affiliate, 1988 and 1989
1988 19897
Millions of dollars Millions of dollars
UsS. us. u.s. U.s.
Number of Number of
(e mer employecs et mers employees
Toal Net : Employ (thou- Total Net T ploy (thou-
assets Sales income :."‘I%opﬁ ;:“gop:g compensation sands) assels Sales income :t’:l%op:; 'S":Eop:; compensation sands)
10 by 1o Y
affiliates | affiliates affiliates | affiliates
All industries 1206326} 1,194,733 | 76,787| 94,881 87,291 151,461 6,403.5 || 1,313,995| 1,266,285 85,173 | 102,067} 93,694 162,419 6,621.4
Petroleum 193,776 | 208,404 9475 2,005 8,961 10,601 296.1 192,911 224,015 9,426 2498) 10,704 1 1.347 2908
Oil and gas 86,977 38,050 4,842 947 4814 2,727 107.3 81,952 40,211 4,441 788 7,138 3,106 99.3
Crude perroleum (no refining) and natural gas . 78,227 33,799 4,804 681 4,787 1,727 69.3 74,405 36,451 4,542 571 7.120 2, 181 66.7
Oil and gas field services 8,750 4,251 38 267 27 1,000 380 7,547 3,760 =100 217 18 327
Petrol and coal p 66,065 79,635 2,515 219 1,658 5,876 1284 68,701 93,239 2,078 318 ) 6, 078 129.6
I d 1 refining and 23,853 23946 1,343 28 (®) 3,697 743 [ () ©) 79 237 °) ®)
Pelroleum reﬁmng without extraction 41,430 54,840 1,110 136 ®) 2,123 511 32,589 56,421 875 249 ) 1,739 394
and coal nec 782 850 62 54 8 56 3.0 ®) D) ®) 49 ®) ®) ©
lesale trade d 26,645 73.909 1,353 812 2,490 1,436 40.6 27,716 74,240 2,047 ®) ) 1,499 394
Olher 14,089 16,811 765 27 562 19.8 14,542 16,326 860 ® ) 665 22.5
M ing 157,619 619,293| 38213| 66317| 68,975 08,482 41441|| 491,082| 641,243| a41,288| 70,128 72,418 101,492]  4,1888
Food and kindred p 39,780 59.932 3,510 2,224 791 7,209 416.4 47,517 69,033 4.3 2,192 946 8,865 479.0
Gr:lln mill and bakcry PEOQUCTS evmssnrmesssrsssccssrsismnsens 11,800 19,905 870 981 126 2,521 17.1 11,723 19,696 1,732 1,074 182 2412 1150
g 9.376 11,275 1,260 151 232 1,074 730 16,075 19,780 1,705 213 ®©) 2,491 139.8
Other 18,604 28,752 1,280 1,091 433 3,613 226.3 19,720 29,556 1,276 904 ®©) 3,961 2242
Chemicals and allied p. 93,541 109993 9,902 7,537 3903 14,745 593.7 101,906 115,275 9,772 8,307 4,441 15,699 5803
Industrial chemil and heti 46,759 52,428 5,082 3918 2,552 5474 1959 50,676 53,564 5,041 4,583 2,787 5,636 1914
Drugs 22,087 25,269 2,725 2,132 635 4,707 191.3 21,386 24,340 2,318 1,926 638 4,733 168.8
Soup, tlcaners. and lulle( LOOAS ovrineneer e cnrnrennaareess 10,977 17,026 813 389 46 2,539 1223 12,776 20,439 984 ] 93 3,033 1339
Agriculural ch 2, 2,693 189 217 280 296 17.6 2919 2 121 296 mn 270 14.5
emical produgts, n.e.c 12,020 125717 1,093 883 3% 1,729 66.4 14,150 14,241 1,307 ®) 646 2,027 78
Primary and fabricated metals 24,178 27,822 21N 1,636 2,153 4,863 228.1 23,397 26,156 2,080 1,990 1,909 4,698 218
Primary meta] indUSIES ....v.cvuevrmmmnsmessmsssmmsesnssinsane 9,205 9,451 974 652 1,347 1,209 60.3 8,422 4 775 885 826 1,126 57.3
Ferrous 2,150 2,152 161 66 217 383 191 963 1,536 41 84 ©) 232 10.6
Nonfe 7,056 7,299 813 586 1,130 826 41.2 7458 7.868 734 801 () 894 46.9
Fabri d metal prod 14972 18371 1,196 983 806 3,653 167.8 14975 16,752 1,305 1,105 1,083 3572 1642
Machinery, cxccpl clccmcal 75,499 99,164 6,255 9,136 10,100 19,301 551.5 73,6611 104,221 6830 12,278 12488 17,852 5527
r.m and_garden y 2,744 4718 330 980 810 26.6 ®) (&) [&] [) &) ®) (]
ion, mining, and ials handling
9,467 12,169 321 1414 1,673 2,131 87.1 9,725 13432 526 ®) 1,501 2,239 919
Comp nnd office 48,946 64,096 5,062 5,739 5967 12,450 264.2 45,268 64,117 5170 8,063 8225 10,223 2920
Other 14343 18181 308| 1.653] 1,481 3920 179.6 ®) ©) ®] 218 (B ®) ©)
Electric and 43,854 55441 3,026 8,096 9,391 12,484 665.9 52,101 60,700 3,521 8,168 9,457 12,559 6499
H hold appliances 5,756 7486 300 561 584 1451 107.9 5,792 6,703 390 608 ©) 1,334 %0.1
Hou;chold audio and video, and communications
quig 14,103 16,874 819 889 1,189 4,837 169.7 21,505 21,033 1,395 824 ®) 4,826 1533
i and 16,763 22,126 1,402 5,762 826 4,209 2772 17,062 23,568 1,237 5,608 7.152 4,160 289.6
Electrical hinery, ne.c 1232 8954 505 883 792 1,987 111 7,742 9,396 499 1,128 800 2,238 1169
ransp i ip 95,396 162,787 5461 30324 35319 21,085 821.2 98.990] 160,196 6,726 28,714 33,854 21,768 833.0
Motor vehicles and equip 89,6621 157,096 5396| 29,840 3,965 19,022 751.0 954951 156,692 6,652| 28,283} 32,555 20,526 7952
Other 5734 5.691 65 4334|1353 063 702 3.495 3,505 7% 31| 1299 1242 378
Other 84,371 104,155 7,889 1.364 7317 18,795 861.3 93,509} 105,661 7,613 8,480 9,323 20,051 8721
Tobacco prod 14,472 19,120 1,076 (©) 94 2,178 1020 ®) ® ®) ) ®) 961 55.1
Textile products and apparel 3,706 4,813 311 314 443 982 81.3 4,682 6,083 452 526 1,105 1,192 872
Lumber, wood, furniture, and fixtures 1,948 2451 148 86 466 545 274 2,786 3.24] 123 (] 728 842 500
Paper and alhcd 1 16,778 18,168 1,394 1,150 2,745 2,998 1342 22,168 1,400 1,533 1,362 3,498 3,955 1512
Printing and p 2,702 3393 217 96 70 658 32.1 3,108 3 864 215 104 81 740 324
Rubber prod 6,746 10,098 655 824 504 2,173 102.3 7.309 10,309 556 747 607 2,350 109.2
Miscellan plasu.s prod 6,457 7,945 638 605 140 1,149 53.7 6,151 7422 421 617 ©) 1,158 49.5
Glass products 5,100 5146 461 215 258 1,121 55.7 5,863 5,127 523 422 315 1,103 56.0
Slone clay. and cthier nonmesallic mineral products 3,826 4479 402 263 240 1,030 49.1 4,405 4,758 433 ®) 202 1,115 40.7
and related prod 19,487 24,484 2,331 3,034 1,857 5,242 1759 25271 27,779 1.895 3,662 ©) 5,840 189.5
Other 3,149 4,057 256 ) 501 ng 477 (] ®) ) 350 318 795 513
W) le trade 107,302] 203,302 8,124| 25,109 7328 16,562 5016 111,988| 221,461 8,587] 27,424 8414 19,386 534.8
Dursble goods 73598] 125992] 5015| 17.808| 5044 13,064 381.8 75801 142,174 5290 19,749 6440 15,099 395.0
zoods 33704| 77310 3109| 7301 2284 3,498 1198 36.006] 79.288] 3297 7.67 1974 4287 139.8
Finance (except banking), insurance, and real estate .. 348,714 50,686 15,750 29 1 5,763 163.0 403,426 58,848 19,446 [ *) 6,204 160.4
Finance, except banking ... 190,569 21,377 2,465 ® 1 2,704 57.1 222,154 26,858 4,590 3 0 2,793 61.7
I 86,015 27,813 2,491 0 0 2,871 99.9 89,576 ,572 2,774 0 0 3,066 940
Real estate 6416 1314 -127 2 0 92 3.1 7.539 1,202 =222 0 0 81 2.5
Holding companies, except bunk holding companies ... 65,715 181 1092¢ ®) (4] 97 29 84,157 2161 12,304 3 *) 265 23
Services 37.801 37,083 2,204 312 99 9,052 3733 47,551 41 .328 3237 474 ®) 11,637 483.0
Holch and other lodging places .......... 3,052 2,529 214 8 0 718 56.3 4,041 182 5 0 794 550
services 16,499 18,151 1,070 249 ") 4,892 182.9 20,884 l9 989 1,301 287 57 6,357 259.4
Ad 3 4,175 3,747 195 (4] 3 1,546 414 6,142 137 196 2 5 1979 459
E rcnml {ex. and comp ) 3,658 3,215 95 {®) ) 728 24.1 1,619 1,019 64 ® 1 187 50
Compuler processing and data preparation services 5,168 6924 519 122 2 1,139 21.6 8,804 9,439 652 159 ®) 1,657 426
Business services, ne.c 3,499 4,266 261 ®) *) 1,479 89.8 4319 5,344 389 ®) ®) 2,534 166.0
Automotive remial and le: 3,923 2,270 134 0 0 393 18.6 ®) (©) ) 0 0 ® ©)
Motion pictures, including mlevsnon tape and fi I 3919 4,180 268 ® ®) 254 198 4,149 4,393 930 * ® 344 24.1
Health services 1,299 723 53 1 0 273 13.5 998 ] ) ™ 0 315 18.8
En"meenn" architectural, and ;urvcym« services . 2775 4,058 101 8 1] 982 287 2,740 4,442 107 14 * 947 272
and public relutions services 3959 327 162 ) 0 964 19.1 5,547 () ) 4 [} 1,037 185
Other 2,375 1,955 203 ™ 1 576 314 ®) 4,004 258 164 26 ®) (]
Other industries 61114 75,965 3,020 1,109 1,927 11,000 9254 67,036 79,389 3,223 1,536 (4] 12,354 961.6
Agriculiure, Torestry, and fishing .o oocrvemsnicrseninnes 1,887 2,100 118 320 516 437 96.6 1,541 1,825 78 246 (™) 388 87.1
Mining 16,468 1.707 804 1%0 1,228 1,333 90.2 17,010 8915 691 230 1,259 1,520 88.6
Metal mining 12,434 6279 n 157 1021 1,061 753 13.095 7426 861 (6] ) 1.275 76.2
N tic mi 4035 1,429 34 34| 207 272 14.9 3914 1,489 -170 ) *) 245 124
Construction 4,031 6,364 169 125 *) 1,510 60.0 3,259 6,033 220 156 37 1383 535
Trunsportati 7012 5227 435 7 *) 882 449 8,060 ®) ™) 17 ) 1,201 540
Communicarions and public utilities .o niivenns 13407 19,326 647 ki {*) 1,244 479 16,570 (&) ®) 15 4 1,449 53.3
Retil rade 18,308 35241 847 395 (] 5,596 5858 20,597 40,149 91 873 ®) 6411 621.0
“ Less than $500.000,
© Suppressed 1o avoid discl of data of ind 1

1. See footnote 1 10 table i.
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Table 19.—Selected Data for Nonbank Foreign Affiliates, by Country, 1988 and 1989
1988 19891
Millions of dollars Millions of dollars
us. u.s. u.s. us. :
mer. mer Number of ere mer. Number of
Pand g employees chandise | chandise employees
Total Sales Net | SRS o ploy (thou- Total Sales Net e:" s | raponts | Employee (thou-
assets income shil;)Oped shi:p;red'f compensation |  sands) assels income shil;yopcd shigoped compensation | sands)
0 y o
affiliates | affiliates affiliates | affiliates
All countries 1,206,326 | 1,194,733 76,787 94,881| 8729 151,461 6,403.5|| 1,313,995 | 1,266,285 | 85,173| 102,067 93,6%4 162,419 6,621.4
Canada 175,625 168,024 8,914| 3873271 36,974 24,105 965.5 192,036 183295 74981 38,182 40,136 27,813 9454
Europe 577.271{ 627,430} 43,005| 28307| 14,105 85,303 2,632.6 657,691 | 658,946] 46,206| 30,099| 15775 82,127 2,708.3
Austria 7.879 7,776 265 155 ©) 1,020 334 71,359 7.557 385 168 61 1,050 29.7
Belgium 25,286 32,043 1,734 2451 616 4,364 1244 29,819 31,489 1,896 2,263 871 4,635 130.3
Denmark 3,930 4,460 233 127 119 719 19.5 4,070 4,375 186 136 161 783 20.7
Finland 1,322 2,529 162 87 1 239 59 1,597 2.999 133 86 ®) 330 15
France 50,507 76,810 2732 3,280 1,785 13,305 365.7 59,727 82,107 3,017 3,688 1791 14,351 408.9
Germany, Federal Republic of 89,461} 131,556 5,152 4,143 2,451 21,039 5417 101,859 | 134,009 5,826 5,194 2,131 21,019 551.5
Greece 1,974 2,169 72 49 14 187 1L5 941 1,986 36 48 21 201 135
Ireland 12,173 10,552 2,917 1,220 1,075 925 394 12984 11,472 3,102 1,286 591 981 42.3
Inaty 39,466 47,689 2,366 1,831 1,197 8,151 2354 37,900 51,519 1,963 1,810 716 6929 186.7
1 2 2,460 1,322 190 98 72 314 1.6 2,647 1,543 297 103 107 286 8.0
Nethertand 52413 54,832 5972 4,472 668 4,613 1320 67,730 56,367 6,830 3,660 934 4473 138.8
Norway 12,009 8,571 755 95 ®) 875 20.6 11,015 9,122 362 163 676 1,105 274
Portugal 1,683 3,139 219 151 51 282 22.1 2,276 3516 207 95 30 352 24.0
Spain 20,183 25,187 2,318 1,028 309 3,501 1552 22,7147 28,172 2,538 1,774 769 4292 150.8
Sweden 5,269 8,528 279 410 177 1,293 375 5241 8,885 395 464 ®) 1,390 36.7
irzerland 37,076 43,134 4,491 1,244 261 2,525 48.0 40,746 37,659 5,701 1248 603 2509 47.6
Turk:g 992 1,831 20 129 ©) 106 135 1,429 2,378 72 49 37 194 163
United Kingdom 212,383 164,728 13,037 7290 5,122 21,404 817.0 246,670 183,079 12,693 7.809 5,596 22,132 864.2
Other 803 576 92 4 ®©) 38 25 934 T2 63 55 59 54 35
Latin America and Other Western Hemisphere .......... 161,576 103303 9,636} 10516 11,295 10,848 1,251.2 163,555| 113,180| 15270 12,452] 11,886 12,966 1,301.2
South America 49,463 54239 3,430 3,144 2,963 7304 661.7 51,084 57,147 4,960 3,138 3,142 3477 650.3
Argentina 5,126 5,189 1 330 105 723 67.4 4,705 4,828 =305 315 194 62.5
Brazil 27,739 3,706 2,285 1,401 2,088 4,850 424.6 32,001 38,667 4,722 1,594 ()] 6,220 4369
Chile 2,246 1,717 232 106 165 153 14.5 3,179 2,164 263 172 127 202 193
Colombi 4,283 4,365 210 292 305 464 458 4,067 4,221 38 313 ®) 467 40.2
Ecuador 722 841 27 111 173 67 11.3 625 §10 33 114 96 71 9.3
Peru 1,794 L115 =79 71 ®) 180 16.3 1,894 1,175 =60 69 59 201 14.1
Vi 6,713 ,790 525 725 31 753 e 3,945 3,822 145 548 28 551 611
Other 840 1,515 70 107 (o] 114 10.1 667 1,459 123 14 * n7 73
Central America 28,713 21,630 2,813 6,404 6,406 3,102 549.0 31,343 33,963 3874 8,339 7.612 3925 604.3
Costa Rica 651 623 10 97 128 83 20.5 737 832 45 (] 59 128 239
G i 461 712 27 81 72 81 17.1 431 743 7 55 26 84 19.2
Hond 561 1,037 4] 127 74 134 23.7 617 1,168 32 152 125 141 21.7
Mexico 18,831 22,607 1,713 5,799 5,887 2,594 460.1 21,041 28,739 2,166 7.587 7274 3,375 5158
Panama 7,728 907 995 271 244 169 232 8202 1,990 1,652 234 128 176 20.6
Other 480 744 28 29 *) 41 44 316 491 =27 ® [40] 21 31
Other Western Hemispl 83,400 21434 3,393 968 1,926 442 40.5 81,128 22,071 6,436 975 1132 563 46.1
3,881 1,656 136 © 80 99 6.8 ,858 1,565 1,031 439 8 165 87
B d 99 906 16 35 20 23 1,006 749 109 17 3 20 14
B d: 36,105 10,980 1,126 36 ® 87 32 39,064 12,647 3,075 3 156 108 31
Dominican R 639 604 127 70 34 39 1.6 ®) ) (] 40 52 71 187
Jamaica 1,386 1,076 150 117 261 40 52 K 1,294 344 (] ® 76 83
Netherlands Antilles 34,980 4,055 1,016 21 (] 32 22 28,557 ©) © 27 4 14 6
Trinidad and Tobago 1,465 949 102 =) ®) 67 38 332 848 27 % ) 51 26
United Kingdom Islands, Caribbean . 3.570 686 632 46 9 26 1.5 4,291 774 558 (%) (] 2 14
Other 445 522 22 21 9 3 39 ® ® ®) 39 ™ 32 1.3
Alfrica 15,688 16,702 1,332 682 1,855 1,209 150.6 14,689 15,225 8719 631 2,324 1,015 1204
Egypt 2,443 1,663 9 153 ®) 80 9.7 2,775 2,037 310 133 5 85 127
Nigeria 2,519 2,280 173 52 836 97 124 2,518 2,336 223 43 1,349 50 6.9
South Africa 3,515 6,106 269 219 20 605 61.6 2275 4,329 22 218 20 468 382
her 7210 6,653 ™1 257 993 426 669 1122 6523 323 240 950 411 62.6
Middle East 22431 15,555 1,359 343 447 3,258 91.8 21,910 14,743 1,250 495 733 3634 102.0
Israel 2,8 2,568 318 108 81 387 15.1 3.502 24N 186 m 191 502 24.5
Saudi Arabia 14,054 8,410 824 138 (W) 2,665 68.3 13,907 8,605 879 180 (] 2932 707
United Arab Emi 3,085 2,659 47 7 109 84 3.1 2424 1597 n n 280 79 24
Other 2428 1919 170 26 ® 122 52 2078 2,070 114 67 (&) 122 43
Asia and Pacific 240,589 | 257,581} 12,062| 16,616 ®) 26,067 1,283.9 252,24t 2749081 13564 20,105] 22,833 607 14162
A i 46,048 46,864 467 2,490 1,489 6426 369.0 48,584 54,814 3,092 1240 ®) 7,355 3919
China 1 482 -37 83 8 0 9.0 1,74 808 —49 122 3 70 10.6
Hong Kong 12.225 12,043 1,352 2258 2,011 674 49.2 12,629 16,634 1,460 2,191 3436 958 784
India 1,995 2,622 143 40 17 223 520 128 1,990 68 43 18 172 318
Ind 7678 6,043 882 164 484 385 39.0 7,758 6,265 1,267 155 634 38 380
Japan 130,814} 141,221 4,131 6,193 9,939 14,699 363.) 133,062| 138,576 4,104 8.206 6,878 15439 388.0
Korea, Republic of 8,255 8,468 354 828 1,108 762 65.8 9,884 10,154 259 996 1030 564 700
Mataysi 4,894 825 494 1,207 1,631 421 64.3 5,089 5879 388 881 1316 376 60.3
New Zealand 5,027 3,597 108 200 66 387 188 ( o) ) 254 82 437 223
Philippines 3,386 3,986 246 382 532 391 95.9 3,173 3,775 276 317 201 396 100.4
Singap 8,862 13,841 1,088 1,813 3,261 679 55.7 11,245 16,445 1,153 2,354 5,046 843 815
Taiwan 5,095 6,272 618 511 1,582 622 55.3 6,639 8,050 779 816 1,836 828 63.4
Thailand 2,805 4,032 246 402 © 198 336 3947 6,159 512 461 797 269 59.9
Other 2.261 2,284 0 43 *) 140 13.3 ®) ® ®) 69 ® 116 137
Inter 12 13,145 6,139 380 90 ® 671 281 11872 5,988 506 102 7 656 28.0
Addenda:
Eastern Europe ©) ©) ® 4 2 1 3 74 54 2 4 2 6 8
European C: ities (12)* 511920} 554.486] 36942| 26,143] 13,481 79207 2471.2 589371| 589,634] 38590) 27.8661 13,716 81,094 2,539.7
OPEC* 36,749 26,653 2470 1270 1,697 4,116 2083 33550 24,237 25 1,115 2,509 4,177 194.5
* Less than $500,000.
Dy d 10 avoid disch of data of individual

1. See footnote 1 1o table 1.
2, See footnote 1 to table 2.
3, Sce footnate 3 to table 4.
4. See footnote 2 to table 2.
5. See footnote S to table 4.
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Table 20.1,—Employment by Nonbank Foreign Affiliates, Country by Industry of Affiliate, 1988
[Thousands of employees})
Manufacturing Finance
. (except
. . Electric Whole- ing),
All Petrole- Chemi- | Primary | Machin- Trans- : . Other
industries um Total Fﬁw cals and | and fab- ery, and :l‘:c portation Or.:::r . m “;':-“:; Services | jndustries
produsts | Alied | ricated | except f;uip_ equip- “‘;I“m'; ks
products | meuls | electrical ment ment estate
All countries 6,403.5 20611 41441 4164 593.7 228.1 5575 6659 §31.2 8613 S0L6 163.0 3733 925.4
Canada 965.5 453 483.0 374 62.7 420 423 458 136.9 1159 54.9 327 732 2749
Europe 26326 7ns 18427 151.0 2379 94.0 3662 250.1 3408 4028 2845 874 186.5 159.8
Austria 334 1.0 144 1.1 L1 2 6 5.1 ©@ ® 6.3 9.1 19 .6
Belgi 1244 34 913 70 19.9 34 14.6 14.1 ® ®& 154 1.6 93 29
Denmark 19.5 4 100 25 8 .8 ) 37 4 14 6.5 4 20 2
Finland 59 .5 12 0 2 ] 3 2 0 4 4.2 ™) .1 ™
France 365.7 6.5 2512 16.1 326 1.7 62.8 523 18.6 572 612 438 254 16.7
G Federal Republic of 541.7 94 4174 169 378 25.6 69.7 542 1448 68.3 397 1 245 43.5
Greece 115 10 49 11 1.7 0 0 4 0 1.7 20 ® 2.1 15
Ireland 394 N 347 35 4.0 1.3 59 7.2 2.5 103 20 4 13 2
laly 2354 53 194.0 119 29.3 32 864 25.7 133 243 20.5 1.8 109 29
L bourg 1.6 1 7.1 [} 0 9 2 3 0 49 * 3 ] 0
Netherland: 1320 16 87.1 111 14.6 20 89 87 (@) & 156 50 11.6 50
Norway 206 56 8.2 .1 7 ®) 2 ®) 0 13 48 B 1.5 4
Portugal 221 K3 138 22 29 A ™ 59 (] ®) 53 ™) 2.5 .1
Spain 1552 9 129.2 183 22.1 5.6 6.7 206 355 203 126 15 57 53
Sweden 375 1.2 24.6 6.7 13 ® 114 ® ®) (o) 9.2 3 1.8 4
Switzerland 43.0 N 122 ®) 1.7 4 12 38 [ ®) 19.7 26 11.6 1.2
Turkey 135 1.6 9.0 ®) 1.6 () 4 13 3.0 ®) 8 0 1.3 9
United Kingdom 817.0 252 5309 50.3 65.6 29.5 953 415 89.1 1597 583 523 722 79
Other 25 3 1.6 0 *) 0 S5 0 9 2 3 *) 2 .
Latin America and Other Western Hemisphere ... 1,251.2 292 969.5 124.7 1712 61.0 65.8 1604 193.8 1928 427 10.6 63.9 1353
South America 661.7 208 5341 65.5 98.5 40.1 465 59.8 109.7 1140 28.6 57 348 378
Argentina 674 35 53.5 122 15.1 1.5 ® 2.1 103 ®) 5.2 7 1.3 32
Brazil 424.6 6.0 379.2 353 588 260 417 49.8 89.4 782 7.0 2.1 18.3 120
Chile 145 5 6.3 .5 2.0 21 0 S5 0 L1 4.2 ®) 6 (®)
Colombia 45.8 37 274 4.0 9.0 2.1 ™ 11 21 89 22 ®) 14 ®)
Ecuador 1.3 1.0 6.3 9 1.6 ] 0 3 1.0 22 1.2 .1 4 2.3
Peru 163 22 52 12 26 4 0 2 0 8 ®) * 4 ®)
716 3.5 510 9.1 89 75 1.2 53 6.7 123 6.8 4 60 39
Other 10.1 4 55 23 4 3 ®) 4 2 (O] ®) 0 3 ®
Central America 549.0 59 4215 56.2 705 208 19.3 100.1 84.1 706 125 17 172 90.2
Costa Rica 205 B 15 1.8 1.3 3 *) 1.4 0 26 2 . A 125
G 1 17.1 4 6.0 25 22 1 0 2 [+ 1.1 4 3 .1 9.8
Hond 23.7 ®) 6.0 4.1 2 0 0 0 0 1.7 3 . 1 ®)
Mexico 460.1 23 3974 46.4 65.8 20.1 192 98.6 84.1 63.2 99 N 15.8 339
Panama 232 © 22 5 7 ™) 0 0 0 1.0 13 3 ] ®
Other 44 @) 23 8 3 3 [} 0 0 1 3 2 ®) ]
Other Western Hemispt 405 24 140 30 2.1 2 0 4 0 82 16 33 119 13
Bah 6.8 3 3 0 2 0 0 0 [ A .1 2 5.1 3
rbad 23 2 L0 0 0 0 0 4 0 7 2 0 6 ®
B d 32 1 0 4] 0 0 [} 0 0 0 4 16 1.1 *
Dominican Republi 11.6 2 6.1 22 4 B [} 0 a 33 2 2 4 ®)
Jamaica 52 2 27 5 3 0 0 0 0 1.9 2 2 7 12
Netherlands Antilles 22 2 3 . d (9] 0 0 0 0 *) 5 9 2
Trinidad and Tobago ... 33 7 1.3 A 1.0 0 0 0 0 2 2 4 1.0 2
United Kingdom Islands, LS ™ -1 o 0 [ [/} .1 0 0 2 2 1.0 ™
Other 39 4 23 .1 0 0 0 0 0 2.1 1 ™ 11 *
Africa 150.6 (] 80.6 147 12 82 52 69 (] (6] 10.6 12 70 ®
Egypt 9.7 29 40 3 L1 1 9 ®©) ® (] a K 19 2
Nigeria 124 3.7 6.2 8 19 2 0 31 0 2 1.3 0 5 7
South Africa 61,6 ®) 420 33 66 5.5 4.1 3 73 149 4.1 K3 197 ®)
o 669 9.1 28.4 103 1.8 24 3 ) 7 ©) 45 6 238 217
Middle East 918 50.8 168 Jd 49 27 7 53 () © 2.8 3 9.8 113
Israel 151 9 8.6 0 1.1 4 4 45 ®) @) ®©) A 28 @)
Saudi Arabia 68.3 ®) 59 0 3.5 K3 .1 8 0 9 3 A 64 ()
United Arab Emi 3.1 () .1 0 (&4 0 1 a 0 [ 7 0 4 (]
Other 52 ®) 22 R 3 1.6 2 0 0 0 ®© 2 2 4
Asia and Pacific 1,294.9 ® 7593 89.0 107.0 202 na 198.1 ® ® 1068 308 329 ®)
Austalia 369.0 10.5 113.0 190 21.6 57 80 119 @) ®) 26.7 68 14.5 1975
China 9.0 3 80 S5 1.2 0 4 ®) ®) ® 6 0 0 .1
Hong Kong 492 6 27.3 1.6 11 9 25 86 0 127 119 37 20 37
India 520 ®) 497 ) 183 18 9.0 46 23 ®) .1 0 2 ]
Ind 390 197 13 9 2.6 4 11 ®) 0 ® ®) 3 14 ®)
Japan 363.1 11.5 2324 8.9 333 59 392 28.1 79.1 379 412 1Ll 9.3 51.5
Korea, Republic of 65.3 ®) 59.2 4.0 36 5 ®) 234 ® ®) 25 8 8 ©
Malaysia 643 2.8 54.4 9 1.4 6 9 42.1 0 85 30 15 2 24
New Zealand 18.8 ® 7.6 9 1.4 2 5 7 (&) ®) 4.8 8 3 ®)
Philippines 959 ©) 73.0 343 79 13 3 126 4 162 35 23 6 ®
Singap 557 34 409 S5 6 N 9.4 272 1.2 14 4.0 9 23 4.2
Taiwan 55.3 1 46.0 18 49 17 43 249 46 g 3s @ 5 ©
Thailand 336 ©) 246 ©) 1.9 5 ®) 11.5 0 ®) 34 ®) 5 ®
Other 133 17 78 12 6.0 0 0 6 0 0 ® ® 4 ®
International ! 281 174 104
Addenda:
Eastern Europe? ; 0 3 0 0 3 0 0 [] 0 0 0 0
Europeun C (12)* 24712 609 17717 141.0 2312 91.1 3516 2346 3324 3897 239.1 752 168.0 156.3
OPEC* 208. 7 768 11. 18.5 9.0 24 10.1 7.2 17.5 1.5 9 15.5 26.0
* Less than 50 employees.
ns d 10 avoid discl, of data of individ:

1. See foonote | to table 2.
2. Sec footnote 3 to table 4.
3. Sec footnote 2 10 table 2.
4, See footnote 5 10 table 4,
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Table 20.2.—Employment by Nonbank Foreign Affiliates, Country by Industry of Affiliate, 1989
[Thousands of employees}
Manufactaring Finance
; Whole- | vanking)
: . : Electric ole- anking),
All Petrole- Chemi- | Primary | Machin- Trans- o . Other
industries um Foodand } 21ana | and fabe ery, | delec | onation | OMEr sale insur- | Services | jodugie
Total kindred allied ricated except tronic equip- manufac- trade | ance, and
produsts | progicts | metals | electical cg:;p‘ ment tuning :;:c
Al 6,6214 290.8] 4,188.8 4750 5803 2218 5521 649.9 833.0 §72.1 5348 160.4 4830 963.6
Canada 9454 465 473.1 399 49.9 374 391 384 ®©) ) 613 27 ® ®
Europe 2,7083 713 1,784.9 1905 2548 911 3032 2543 3325 3584 M4.9 8.2 2812 1778
Austria 29.7 @) 12.6 L0 7 3 7 ® @) ®) 69 @ 18 5
Beigi 1303 2.1 94.6 9.7 21.9 31 14.4 ©) 12.5 ®) 154 17 12.2 43
Denmark 207 4 938 21 10 K (6] ®) 3 ®) 74 3 24 3
Finland 7.5 K] 1.5 1 3 * 4 2 0 5 4.4 *) 6 5
France 4089 (®) 2512 ) 34.1 ®) ® ® 168 69.9 60.2 5. 69.7 ®
Germany, Federal Republic of 5513 84 4281 162 458 273 738 ® ®) 64.1 378 © 254 ®
Greece 135 5 6.2 27 18 0 0 4 0 12 3.8 2 27 2
Ireland 423 6 389 22 49 1.6 7.1 7.2 32 128 2.1 3 4 1
Taly 186.7 53 140.7 11.2 304 33 303 2.5 18.7 243 24.1 19 80 6.7
L 80 1 1.1 0 5 6 2 .1 1 55 *) A 6 B
Netherland: 138.8 © 76.5 ®) 17.8 ® 110 10.0 21 ®) 204 ®) 249 ©
Norway 2.4 ®©) 8.4 ®@) 7 ® 3 ®) 0 12 53 a1 55 ®)
Portugal 240 4 152 15 3.1 2 ® 56 13 ©) 52 () 24 ®)
Spain 150.8 & 120.1 199 21.0 3.1 8.1 @ @) 18.0 14.8 27 70 56
Sweden 367 % 20.4 ® 11 ® 73 ®) 2 33 ®) 3 13 ©)
Switzer) 47.6 1.0 1.9 15 15 5 29 18 * 37 18.8 2.8 (] ©
Turkey 163 ®) 109 8 2.5 2 4 4 ®) ®) 12 0 ® 4
United Kingdom 864.2 27.1 5294 873 65.6 287 91.2 48.8 933 1144 743 ® 1012 )
Other 35 ® 1.4 0 ™) 0 ki 1 9 [} ®) ® K ®
Latin America and Other Western Hemisphere ..., 1,301.2 274 10282 130.0 159.1 64.1 759 166.9 2238 2086 382 116 £29 1430
South America 650.8 21.0 541.1 614 91.8 419 53.5 524 1274 127 229 () ©) 340
Argentina 62.5 35 49.1 11.6 11.6 L1 ®) 1.7 10.2 © 13 8 19 40
Brazil 4369 60 402.5 ©) 587 219 () © ®) 819 6.6 ®) 138 ®)
Chile 193 9 8.7 7 2.8 2.6 ®) 6 3 ©) 3.1 ® 8 ©)
Colombi 402 40 232 39 6.3 23 0 13 ®©) ©) 28 (o) 35 ©)
Ecuador 93 6 6.4 17 18 3 0 3 2 17 7 ©) 0 ©)
Peru 14.1 ®) 38 12 13 K] [ .1 [} a 8 0 5 ®)
Vi 61.1 34 433 ®) 9.0 ® 6 22 54 30 53 1 ©) ®)
Other 73 ®©) 42 20 2 © 0 © 2 ©) 3 0 B ®)
Central America 604.3 3 471.1 654 649 ® 224 1143 96.1 ©) 127 ®) 16.5 ®)
Costa Rica 239 *) 9.8 22 14 ®) 0 1.0 0 @ 5 0 1 13.4
G 1 19.2 3 58 26 9 3 0 0 0 20 a2 2 1 122
Hond; 21.7 2 69 53 2 ™ 0 0 0 13 3 [G) 1 ®)
Mexico 515.8 19 4440 538 61.4 179 24 1132 96.1 792 9.6 © 157 ©)
Panama 206 1.0 26 9 a1 ¢ 0 0 0 9 1.6 ®) 3 ®)
Other 31 5 20 6 3 © 0 ") 0 ®@ A 2 A 3
Other Westen 46.1 25 159 32 24 ®) 0 2 0 ® 25 18 ® ®
87 2 3 0 2 0 0 0 0 . K 1 69 1.0
d 14 2 4 0 0 0 0 0 0 A 2 *) 6 0
Bermud 31 6 1 ® 0 0 0 0 0 oo} 3 1.1 8 1
Domini 187 1 82 26 ® 0 0 1 0 ®) (4] 2 © )
Jamaica 83 2 4.5 2 ® ®) 0 0 0 (] ®) a ® ©
Netherlands Antilles .. 6 *) 2 1 1 0 0 0 0 0 1 ® *)
Trinidad and Tobago . 26 6 13 2 1.0 0 0 0 0 2 0 2 5 0
United Kingdom Islands, Caribbean 1.4 *) S 0 *) ] 0 A 0 4 .1 B 6 *)
Other 13 5 3 1 0 0 0 0 0 2 2 0 4 *)
Africa 1204 168 63.1 10.8 9.7 62 ® ®) ®) © 50 ® (] ©)
Egypt 127 26 a1 5 1.2 4 © ) ) 0 12 1 @ ©)
Nigeria 69 42 1.9 K} 1.0 2 0 2 0 0 4 4 ) 0
South Africa 382 ®) 29.6 20 57 27 © ® 1.3 ®@ 18 6 8 ®
Other 62.6 © 269 79 19 29 2 26 0 1.5 16 ® () ™)
Middle East 102.0 60.1 191 2 55 16 © () ® 28 26 ©) 9.9 ()
Israel 245 5 132 1 12 ®) ® ®) ®©) () 12 ® ©) ®)
Saudi Arabia 70.7 ®) 5.5 1 4.0 ®) 0 1 0 ® 4 1 @) ®)
United Arab 24 1.2 ™*) 0 ® 0 0 0 0 0 9 0 3 1
Other 43 () 4 0 2 0 0 1 0 B 2 2 2 ®
Asia and Pacific 13162 559 8205 107.5 101.3 214 1271 1782 143.0 1420 1128 36.0 530 3382
Augtrali 919 86 1179 ®) 203 49 124 82 248 ©) 2. ® 207 ©
China 10.6 3 9.5 8 1.5 3 1.2 2 ®) © X 0 .1 2
Hong Kong 784 6 502 28 12 9 39 ) 1 ® 128 33 33 8.1
India 37.8 4 36.0 2 14.4 26 10.1 22 N 537 3 Kl &) ©)
Ind 38.0 17.0 9.0 (&) 3.5 6 3 (/] 0 14 8 () 1 ®)
Japan 3880 13.1 2353 45 309 48 473 220 85.0 40.8 2.8 114 159 69.5
Korea, Republic of 70.0 ®©) 59.6 4.5 39 5 22 189 ® ® 38 6 ®) ®
Malaysi 603 2. 513 8 1.7 ®© 10 345 0 ©) 24 ® 3 ®
New Zealand 223 ©) 109 2.8 14 1 3 3 ©) ®) 3.6 3 3 ©)
Philippines 100.4 ® 824 ®) 7.1 24 3 ®) 0 17.1 32 ©) 4 44
ingap 8LS 37 58.3 6 1.1 9 219 234 9 35 4.6 ) 25 ®@)
Taiwan 63.4 .1 50.2 1.0 55 7 63 25.8 ®) © 35 21 26 50
Thailand 599 22 424 ®) 3.6 14 @) 52 0 29 [60) 6 22 ®)
Other 137 1.6 76 9 51 ®) ®) 8 0 3 ) Q) a1 ®)
Inter 12 280 130 150
Addenda:
Eastern Europe * .8 0 3 0 0 0 3 0 0 *) . 0 A 3
European C 12)¢ 2.539.7 58.8 L7177 1800 2480 87.5 2508 ®© 3241 [} 2654 68.1 257.0 1726
OPEC* 194.5 ®) 66.1 16.1 194 8.5 9 is 56 120 8.4 3 87 )
* Less than 50 employees.
og d to avoid discl of data of individual

1 Sererfoomo:e 110 table 1.
2. Sec footnote 1 1o table 2.
3. See footnote 3 to table 4.
4. See footnote 2 to table 2.
5. See footnote 5 10 table 4.
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Table 21.—Selected Data for Majority-Owned Nonbank Foreign Affiliates, by Country, 1988 and 1989
1988 19891
Millions of dollars Millions of dollars
us. us. us. Jus.
mdryh;n- meé?h;m ?:‘:’lg;:g me;-;han- me;lghan- E:";l‘:;e::
Total Net i | =€ | Employee | (thou- Total Net e 1. 4% | Employee | (thou-
assers | 5465 | income :,"‘I%"pg ;',ﬁ;;;‘e“f compensaton |  sands) assets Sales  income :l;';op?d '&:E;g compensation |  sands)
1o y o y
MOFA's | MOFA's MOFA’s | MOFA's
All countries 950,594 | 927,886| 66,399 90,780 75578 117,418 4,760.5 || 1,067,793] 1,015,263 72,406 97,077| 84,848 131,470 51114
Canada 160,670{ 156,201 8052 38,087 36.161 21,983 876.5 178,148 172,134{ 7,090] 37,843| 38923 26,105 889.2
Europe 487,028 525,073 38,906 27.407| 12,985 68,995 2,103.3 576892] 570,835| 41,3831 29,510( 15,196 75,060 2,308.0
Austia 3,243 5,232 247 153 ®) 678 19.0 3,667 5,514 339 162 61 746 18.1
Belgi 22238 74841 1,584 2,406 610 3,719 107.7 26,865 29,113 1,660 2,226 869 4,005 1128
Denmark 3 4,092 198 118 ®) 637 17.0 3.835 4,109 176 127 151 698 18.3
Finland 1,29 2,483 163 86 1 226 5. 1,568 2,961 130 86 1 316 7.2
France 40,432| 65,708) 2423 3,055 1,537 10,311 283.6 41479 70852 2410 3,550 1,564 11,664 338.1
G y, Federal Republic of 69,365) 99,630 4,586 4045 2,384 18,136 464.2 83,4491 105972| 4878 5,107 2,045 18,666 4910
Greece 809 1,789 49 ©) 161 9.3 902 935 36 48 20 197 13.1
Ireland 12,089] 10,365 2919 1,218 1,053 876 36.7 12,949 11,355 3,104 1,284 569 954 40.2
Ialy 27,209 38,246| 1,993 1,637 622 5,405 152.0 32501 45,502 1,703 1,785 646 6,032 160.9
L 19512 1,299 171 98 72 312 7.5 2,370 1,448 249 103 105 277 7.7
Neth d: 40644 41975 4814 4,462 654 3,544 1018 55,753 44,391 5944 3,652 920 3,901 1234
Norway 9,792 6,820 551 87 73 632 134 9,5 7,604 705 145 ()] 778 18.5
Ponugal 1,365 3,051 211 151 31 258 200 1,895 3264 185 94 30 323 21.3
Spain 15700 21,200| 1.974 998 291 2933 1144 18,189 235991 2,042 1,699 761 3335 119.0
Sweden 4,072 7,291 239 337 140 956 247 4411 7,635 341 458 () 1,084 259
Switzerland 35,721 1,661 4410 123 258 2140 38.1 39,472 36,402) 5,597 1,244 599 2,236 40.1
urkey 540 1,251 =17 9 4 73 15 3 1,696 26 43 37 117 9.4
United Kingdom 1960741 1450624 12,320 7184 5052 17910 6799 230480 166979| 11,795 7,687 5.501 19.696 7416
Other 682 437 87 2 ® 27 R 7 11 25 36 14
Latin America and Other Western Hemisphere ... 138,624 83,1%4] 8332 9,408| 10,043 8,430 918.9 132,193 87,523 11,769| 11,095| 10,400 10,223 964.9
South America 38955 44.711) 3,167 2916 2,553 5925 521.1 39,034 46,145 3,021 2,805 2,602 7,037 513.0
Atgentina 4,341 4,413 211 308 97 564 52.5 3,870 3948| -263 275 134 499 416
Brazil 209191 27,2291 2,163 1,332 1,720 3,905 340.2 23,631 3771 2915 1,412 1,796 5,148 3413
Chile 1,925 1.5 213 104 165 132 123 2452 2,013 230 170 127 183 12.2
Colombia 4,063 4,131 201 287 287 435 387 3,862 3912 12 298 367 436 370
Ecuador 352 596 13 109 171 55 8.1 491 578 21 95 95 59 10
Peru 1,703 1,030 =78 69 ®) 173 154 1,839 1,122 =57 69 59 195 134
Vi 4,713 4,257 373 602 15 555 449 2,241 2,762 42 472 23 404 42.6
Other 739 1,456 67 106 ©) 107 9.1 649 1433 121 14 *) 114 6.8
Central America 19,635 18,621 1920 5,548 5730 2,155 365.9 21,014 21,439] 2,861 7,350 6,794 2718 4139
Costa Rica 583 555 8 n 127 78 19.0 682 759 37 88 54 124 224
G 1 412 655 20 kil T2 7 15.8 397 679 -1 55 26 74 17.9
Hond 554 1,029 41 127 74 133 23.5 607 1,159 32 152 125 140 21.6
Mexico 10,038| 13,987 849 4975 5218 1,673 2824 10979 16476| 1,194 6,640 6,461 2,190 3288
Panama 7612 1,709 m 266 239 162 nl 8,034 1.876] 1,628 233 128 169 200
Other 436 686 25 29 * 37 3.1 31 491 =27 182 (] 21 3.1
Other Western isph 80,034] 19,861] 3244 944 1,760 350 319 77,144 19939| 5,887 940 1.005 469 381
Bah 3.818 1,6 1 ) 80 90 6.5 3,845 15291 1,007 439 8 160 84
Barbad 809 8 83 15 35 16 1.9 993 720 104 () 3 15 13
B d 35403} 10419| 1,088 35 ©) 80 3.0 37,026 11484} 2,636 137 156 9 27
Dominican Repubti 475 462 2 70 34 26 8.1 644 5718 138 40 52 52 14.3
Jamaica 1,25 834 123 115 168 28 37 1,445 1,138 330 142 192 5t 6.5
Netherlands Antilles 33,763 3,903 980 20 ® 21 14 27,922 2,719 1,065 26 4 9 4
Trinidad and Tobago 339 751 83 ®) @ a7 24 78 652 41 91 © 40 21
United Kingdom Islands, Canibbean ....oceoceccevenssnssinnns 3,387 665 630 ® *) 23 14 4,115 716 539 ®) ®) 23 1.3
Other 288 325 20 2 9 17 36 3 404 28 39 *) 20 A}
Alrica 12,619| 12,685) 1,114 ©) © ®©) ® 12,016 11,630 916 ®) 2314 698 832
Egypt 2,385 1,591 %9 133 7 76 8.3 2,584 1,881 287 129 5 74 10.5
Nigeria 2,177 1,948 152 48 835 63 6.0 2270 2257 306 42 1349 48 6.0
South Africa 23N 4,382 245 210 13 414 37.1 1,610 2,692 158 183 15 293 2438
Other 3,680 4,763 612 (] @ (] © 5,552 4,799 164 o™ 944 283 420
Middie East 10,788 7813 545 189 k221 2,132 719 11,301 7 340 406 sn 2,816 6938
Isvael 1,069 843 77 63 ®) 233 8. 1,927 1,013 71 169 80 272 120
Saudi Arabia 5222 3,562 252 60 (*) 2354 57.1 4,957 ,408 121 102 ®) 2,384 522
United Arab Emi 2.528 L7197 59 55 105 2 25 2,375 1,541 65 68 280 n 18
Other 968 1,606 157 12 ®) 3 34 2,042 1,844 83 66 ® 88 38
Asia and Pacilic 130,354 138224 51| 14,980 (4] 14,026 633.5 142,085| 160408] 10,416 17,550| 17,504 16,089 7722
A i 34,070] 31,307 1,937 2427 1,332 4,170 169.7 35,968 37.255] 2,408 3,184 1,339 5,005 193.7
China 489 18 ~61 33 8 41 2, 654 252 -47 39 1 33 37
Hong Kong 11,078} 11535| t.280 2246 2,006 572 415 11,833 15,5031 1,366 2,186 3418 814 59.2
India 300 352 27 19 ®) 43 10.6 n 323 9 23 ©) 40 102
Ind 1,355 5,649 874 160 434 342 338 7,382 6,109F 1,289 151 634 368 352
Japan 50,359] 534091 2320 5,036 2,178 6,212 119.2 54,474 58,083} 2,340 6,256 2230 6,673 131.2
Korea, Republic of 1,551 1,640 85 564 639 256 254 2,213 2451 94 T2 613 381 274
Aalay 4,355 5,190 461 1,201 1,624 385 59.4 4,566 5,595 378 870 1316 354 57.6
New Zealand 2,499 3,013 56 199 63 335 15.6 2,689 3.212 59 254 81 397 20.9
Philippines 2,550 3,151 150 356 521 278 67.8 401 2921 215 308 184 278 63.1
ingap 8.285( 13,022} 1070 1.812 3,261 630 503 10,577 15,524| 1,125 2,335 041 200 69.8
Taiwan 3,636 4,835 487 480 1,553 479 4.1 4955 X 659 704 1,822 650 52.2
Thailand 2,504 3,669 232 398 465 152 200 3295 5473 482 458 788 183 367
Other 813 1,087 53 43 *) % 9.4 807 1,043 38 69 ®) 73 11.1
Inter 82 11,001 4879 399 2 ®) 46 225 10,158 4,927 492 ®) *) 479 240
Addenda:
Eastern Europe 0 ] 0 0 0 0 59 (®) ®) [ 1 5 .
European Ci an* 431,681 459,900 33225| 25419 12,452 64,263 1994.2 516669 508,519} 34,181 27,361 13,181 69,747 2,187.8
OPEC* 24402 18,278( 1,703 1,038 1,614 3,485 1542 21,562 17.051] 1L.7%: 935 2,425 3,391 146
* Less than $500,000.
DS d 1o avoid disch of data of inidvidual

. See footnote 1 10 tble 1,
. See footnote 1 10 table 2,
. Sce footnote 3 1o table 4.
. See footnote 2 10 table 2.
. See footnote 5 to table 4,
MOFA Majority-owned foreign affiliate

fo g =
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Table 22.—Selected Data for Majority-Owned Nonbank Foreign Affiliates, by Industry of Affiliate, 1988 and 1989
1988 1989}
Millions of dollars Millions of dollars
us. us. us. us,
merchan. | merchan- Number of merchan. | merchan. Number of
Tol Ne | e | dise g (TR py N dise | dise | pop oo
. Ne : ployes u- o _Net . mployce u-
assers | 59 | income :x}nl;;med ;,TIE::; compensation ) assets Sales | jncome ::m ;ﬂ?’; compensation |  sands)
10 to Y
MOFA's | MOFA's MOFA's | MOFA’s
All industri 950,594 | 927,886 66,399 90,780 75,578 117418 4,760.5 (] 1,067,793 | 1,015263] 72,406| 97,077 84,848 131,470 51114
Petroleum 151,670 | 166,071} 7,290 1,960 8,882 8871 2534 150,045 179,863| 7,561 2,448 10,643 9218 240.9
OAI and gﬂs 78452 33,0201 3970 914 4762 2347 96.0 4,403 36098 3727 764 1127 2,657 88.6
troleurn (no reﬁnmg) and nalural gas 71,683} 29,743] 3915 679 ® 1,558 64.0 68,962 33,392 3,848 571 1115 1,940 61.6
Oll l gas ﬂcld servnces 6,769 32717 55 235 ©) 789 320 5,441 2,7 =121 193 12 n7 270
| afax 42,386 57,7851 1,694 214 1,650 4,926 108.7 45,533 719501 1,529 374 () 4955 1047
lmegmed pelroleum refining and exmraction 23,829 946 1343 2! ®) 3,607 74.3 8.199 30,008| 1,068 79 [ 3,784 748
Petroleum refining without extraction 18,276 ,490 34 135 (] 1,197 328 17,055 41,563 449 249 667 1,125 217
F and coal p nec 282 349 37 51 3 32 1.6 279 319 12 45 3 47 22
Py holesal 23264 67,652 1,254 807 2470 1,325 3560 23,163 65,550 1,828 1,298 2594 1.356 357
Other 7,568 7.614 373 25 273 127 6,947 6,266 477 t © 259 11.8
Manuf: ing 324,643 | 462,874| 32,810 63,118 57,931 4312F 30581 367,324 504,556| 34,496] 66,502| 64,342 80,920] 32463
Food and kindred p 32443 48.817] 3,149 2,175 7581 5,743 303.6 33,510 50,113| 3,817 2,103 881 6,040 3046
Grain mill and bakery prod: 10,353| 17,502 862 957 126 2,225 932 8,994 15294| 1478 063 177 1,755 744
J{ 6,718 79571 1,099 1 207 560 29.8 7264 9583} 1,175 149 147 '940 3.9
Other 15372 23,358 1,188 1,074 . 425 2957 180.6 17,252 25236 1,165 891 556 3346 196.5
Ch ) and lllied 70,6501 89,319| 7.8M 6,691 3,202 12,597 4784 77,256 94,6541 7,722 7,405 3,670 13,582 4712
heri 30,442 38,609| 3,743 3,320 2,080 4,125 131.2 34,275 40,651| 3,774 3919 2320 4437 1340
21,065) 24,077] 2,654 2,069 614 4,447 1743 20,398 23,100 2,251 1,355 629 4,479 1553
Soap clcancrs. and toilet goods ... mrrssssesenssassennisas 10,224} 15,897 702 n 46 2,440 1146 12,011 18918 790 434 93 2,877 1260
1,372 761 125 203 148 230 10.7 1,734 1,897 117 272 107 221 10.3
Chemlcal nec 7.548 8,976 670 721 314 1,355 4175 8,838 10,089 789 925 520 1,568 516
Primary and fnbncaled metals .. 18,510] 21,699 1,783 1,463 2,024 4,129 179.4 18971 20,8801 1,651 1,824 1,856 4,084 1769
Primary metal i 5,795 6,283 728 508 1,245 843 353 5320 686 440 61 792 783 330
Ferrous | 1,815 1,750 134 62 215 305 122 702 1,184 23 76 80 184 8.0
3979 4533 594 446 1,030 538 23.1 4,618 4,502 417 685 n3 599 249
Fabricated metal prod 12,716 15415| 1,055 956 778 3,286 1441 13,651 15,1941 1211 1,062 1,064 3301 1439
Machinery, except el 58,350| 83.814| 5,899 8496 9,189 15227 4232 68,156 972901 6578} 11,890| 12,108 16,593 5046
Farm and garden 2,559 4485 59 329 961 789 244 2,696 5,398 123 468 1,207 847 274
mining, and handling hinery 6,956 9,352 206 1,134 1469 1,630 7.0 6,763 9,666 410 1,375 1292 1,619 723
p and office equip 7,651 553721 4,901 5,445 5,361 9,661 187.5 45,035 63,800 5,165 8,034 8,186 10,173 2390
Olher 11,1841 14,604 734 1,587 1,398 3,147 140.3 13,663 18,426 879 2012 1423 3954 166.0
Electric and el quip 25324} 33,795] 2,243 7515 9,144 6,591 4478 27,789 37281 2412 7,680 9,138 6,980 4504
Household 4,009 4,883 264 518 546 1,130 62.8 365 S.A11 249 557 588 1,170 619
Houschold audlo and video, and communications
q 2,767 3321 304 612 1,063 419 2971 3,707 595 591 774 495 339
El i P and 13,257( 18,655| 1,280 5.621 6,784 3,331 248.6 14,202 20831 1,185 5550 7018 3.460 2524
Electrical inery, ne.c ,290 ,936 395 764 751 1,626 94.5 6,251 7,632 382 982 758 1,856 1022
p i quip 56,860| 109,242| 5,146| 29957} 27,386 15,405 5663 63,763 114380| 57271 27.813| 28575 16,558 5938
Motor vehicles and equip 53,480| 106,127] 5,178] 29.495| 26,076 14425 5329 857 11L170] 5,674 394 27,332 15,448 566.7
er 3,380 3,116 32 461 1,310 980 333 2,906 3210 53 419 1,238 Lm 321
Other f: g 62,5061 76,187] 6,697 6,822 6,029 14,619 659.4 77,879 89,958] 6,590 7,788 8115 17.082 7339
Tobacco prod 6,625 5,721 810 ®) 85 791 354 7415 10,3681 1,095 166 170 810 405
Textile producls and apparel . ernsrsauessass i rtasnsests 3,057 4,159 271 307 438 892 69.6 4,107 5314 391 489 1,090 1,103 814
Lumber, wood, fi and fixtures - 499 1910 116 83 457 410 180 2,275 2,588 101 212 725 686 388
Paper and allied p 12.828] 144 1,075 863 2,018 2,520 106.3 18,209 17,558 1,230 1,080 2765 3367 126.6
Printing and publ I:4 2,460 3,110 214 94 70 612 300 2,823 3,528 210 102 81 703 309
Rubber prod 5,995 9,074 5%0 795 494 2,047 91.5 6,404 9,089 502 €92 591 2,170 95.6
Miscell plastics 5963 7.294 597 556 125 1,085 419 5,723 6,797 408 593 116 1077 45.7
Gl P 2,607 2,504 322 185 152 582 262 3,383 3,265 345 364 188 786 290
Stone, clay, and other nonmetallic mineral products ...... 2,904 3,665 329 243 223 858 36.6 33872 4,357 396 253 284 1,039 354
1 and related prod 15,536 20268| 2,123 2920 1484 4,140 152.8 20,765 23071 1679 3492 1,796 4,603 162.7
Other 3,031 3,868 250 ®) 483 68t 45.1 2,903 4,024 233 34 310 740 46.4
Wholesale trade 96,376 | 1856401 7,983F 24,343 7214 15,386 4624 105,202 | 204,145 7| 26337 8,265 18,152 4933
Durable goods 64,584 | 117,488 4,932 17,100 4,942 11,972 3480 70,869| 134,116] 5,105] 18725 6,303 13,989 386.1
Ni bl 31,292 ,152] 3,051 243 22N 3414 1144 34,333 'IO 030] 3,202 7612 1,962 4,163 1322
Finance (except banking), insurance, and real estate 312,939 43,480| 14,761 29 1 4,491 1206 160 50,2421 17,544 3 *) 4,9% 1158
Flnance, except banking 176,579 19,000{ 2,282 o) 1 2,572 532 202,810 24,1181 4,291 ) 0 2,650 49.6
70,8271 23,049§ 2,293 [t} 0 1,762 62.6 75,109 247631 24719 0 1] 2015 61.8
Real estate 5913 1,249 =138 2 0 82 28 7,164 1,147] =231 [ 0 73 2.3
Holding companies, except bank holding companies . 59,620 181 10,325 @ (V)] 5 21 80,478 214| 11,004 3 * 252 19
Services 31,526] 31,527| 1,904 308 63 7,505 3054 38,726 33515 2,665 469 83 9,837 41L.7
Hmels and other lodging places ...........u. SO, 2,618 2,21 190 8 )} 645 502 3,261 2212 146 5 0 e 489
Services 14,637| 16278| 1,030 248 63 3,184 1585 17,798 17,189 1,188 282 57 5,368 2283
Ad! 641 3,168 159 (*) 5 1244 342 ,849 3017 105 2 5 1,463 359
Equip ¢ rental (ex. ive and P ) S 2914 3,043 87 113 56 721 237 1,044 8%0 67 (] 1 182 49
P g and data prep services 4,840 6,255 541 122 2 976 247 022 8,596 671 159 (] 1,458 357
Business services, n.e.c . 3,242 3,812 243 ®) *) 1,243 76.0 3,887 4,686 345 ©) (©} 2265 1519
Automotive rental and lcasmg. without dnvers 2,120 1,006 49 ®) 0 176 8.4 2,653 1,179 13 [} 0 292 92
Motion pictures, including televsion tape and film . 2,614 3433 226 1 [1] 140 72 2,269 2,251 620 0 [1] 139 89
Health services 1,278 684 33 1 0 266 132 998 15 45 (] 0 312 188
Engmecnng. architectural, and surveying services . 2,200 3032 73 7 0 691 204 2214 3388 76 13 * 693 206
and public ret services 3927 3,175 160 ) [ 953 189 5,516 2,893 323 4 0 1,023 18.1
Other 2,133 1,556 142 ® 1 450 28.6 4,016 3.688 254 164 26 1,343 58.7
Other industries 33441| 38293] 1,650 1,021 1,687 3 560.6 40,338 42942] 15833 1316 1,515 8,343 598.6
Agriculture, forestry, and fishing c.cmveminscencoressraninn 1,549 1,799 90 315 490 394 92.4 1,299 1592 58 232 416 357 84.0
Mining 7,794 4,058 316 182 1,016 m 41.5 7,705 4,146 54 116 956 96 39.2
Metal mmmg 4943 3,148 34) 152 834 375 30.8 4,733 3,013 209 69 698 395 29.8
. 2,851 909 =25 30 182 196 10.7 2972 1,133} -155 47 258 202 94
C i 3,139 5,007 147 89 ® 1,143 47.2 2,336 4,307 213 156 34 967 407
Transp i 5273 4,487 362 () *) 813 41.5 6,931 4971 489 ®) ® 1,086 499
Communications and public BGHGES ...rreverresesrestssscnsenees 3,553 1,529 223 ®) 0 160 17.8 7,792 3,671 427 ®) © 941 409
Reuil 12,133| 21,413 513 361 ® 3567 3203 ]4,273 24,256 592 782 n 4,196 3438
. Lcss than $500,000.

to avoid discl of data of ind

l Sce : footnote 1 to table 1.
MOFA Majority-owned foreign affiliate

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REGIONAL PERSPECTIVES

Personal Income by Region,
Second Quarter 1991

P ERSONAL income growth in the
Nation picked up in the second quar-
ter of 1991 after slowing in the four
preceding quarters. It increased 1.1
percent in the second quarter after in-
creasing 0.3 percent in the first (table
1).! In 1990, personal income had in-
creased 2.6 percent in the first quarter,
1.5 percent in the second, 1.3 percent
in the third, and 0.9 percent in the
fourth.

The pickup in personal income
growth was widespread by region and
by industry: All regions except the
Southeast and all major industries ex-
cept government contributed. Pickups
in personal income growth were largest
in the Rocky Mountain, Mideast, and
Great Lakes regions (chart 7).

Personal income growth picked up
in 33 States (chart 8). In partic-
ular, sharp upswings were recorded
in the farm States of North Dakota,
Montana, Kansas, South Dakota, and
Idaho. (For estimates by State, see
“State Personal Income, Summary Es-
timates for Second Quarter 1991” on
page 59.)

In the Rocky Mountain region, per-
sonal income increased 1.6 percent in
the second quarter after remaining un-
changed in the first. The pickup was
more than accounted for by a sharp in-
crease in farm income after a sharp de-
cline; the upswing in farm income pri-
marily reflected Federal subsidy pay-
ments to wheat farmers. Personal
income growth picked up in all Rocky
Mountain States. Excluding farm in-
come, personal income in the region
grew slower in the second quarter than

NoOTE.—This article was written by Howard L.
Friedenberg and Rudolph E. DePass.

1. Percent changes shown in this article are not at
annual rates.
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in the first; by State, nonfarm personal
income growth slowed in Montana,
Idaho, and Colorado.

In the Mideast, personal income
increased 1.0 percent in the second
quarter after declining 0.4 percent in
the first. Despite the upswing, per-
sonal income growth in this region
remained below the U.S. average for
the third consecutive quarter. All
industries except farming contributed
to the upswing in personal income
growth. Construction payrolls declined
less in the second quarter than in
the first (table 2). Payrolls in manu-
facturing, in the transportation-public
utilities group, in trade, and in the
finance-insurance-real estate group in-
creased in the second quarter after

first-quarter declines. Payrolls in serv-
ices and in government increased more
in the second quarter than in the first.
Personal income growth picked up in
all Mideast States.

In the Great Lakes region, personal
income increased 1.2 percent in the
second quarter after declining 0.1 per-
cent in the first. Payrolls in man-
ufacturing and in the transportation-
public utilities group increased in the
second quarter after first-quarter de-
clines; the upswing in manufacturing
payrolls was due, in part, to an in-
crease in motor vehicle production af-
ter large declines in the two preceding
quarters. Payrolls in construction de-
clined less in the second quarter than
in the first. Payrolls in trade and in

Table 1.—Personal Income for the United States and BEA Regions: Percent Change from
Preceding Quarter
[Not at annual rates; based on seasonally adjusted data]

Total Farm Nonfarm
1991:1 1991:1 1991:1 1991:11 1911 191:11

United States ...... 03 1.1 03 6.1 0.3 10
I;ocky M i 0 1.6 -39.9 313 14 10
Mideast : -4 1.0 9.3 6.5 -4 1.0
Great Lakes -1 1.2 31.6 -5.1 -3 13
Plains 3 13 -104 lg.O g }6
Far West ... 2 12 =25 3 . R
Southwes 1.0 14 9.4 13.7 1.2 l.%
1: -1 2 10.4 6.7 ~1 .
Sompenglard 12 9 133 1 1.0 1.0
CHART 7

Total Personal Income

(Not at Annual Rates: Based on Seasonally Adjusted Data)

Percent Change

Percent Change

25

25
[ 1990:v-1991:1
I 199119910 .

-~ 15

2.0

—~ 1.0
0.5

0

-0.5

United States Rocky Mountain ~ Mideast Great Lakes

U.S. Department of Commerce, Bureaw of Economic Analysis

Plains

Far West Southwest  New Engiand  Southeast
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October 1991

services increased more in the second
quarter than in the first. Personal in-
come growth picked up in all Great
Lakes States.

In the Plains region, personal income
increased 1.3 percent in the second
quarter after increasing 0.3 percent in
the first. Farm income and payrolls in
durables manufacturing increased in
the second quarter after first-quarter
declines. Construction payrolls de-
clined less in the second quarter than
in the first. Payrolls in trade and in
services increased more in the second
quarter than in the first. Personal in-
come growth picked up in all Plains
States except Iowa.

SURVEY OF CURRENT BUSINESS

In the Far West, personal income in-
creased 1.2 percent in the second quar-
ter after increasing 0.2 percent in the
first. Payrolls in construction and in
durables manufacturing declined less
in the second quarter than in the
first. Payrolls in the transportation-
public utilities group and in trade in-
creased in the second quarter after
first-quarter declines. Payrolls in serv-
ices increased more in the second quar-
ter than in the first. By State, personal
income growth picked up in California
and Washington; it was unchanged in
Oregon, and it slowed in Nevada.

In the Southwest, personal income
increased 1.4 percent in the second

57

quarter after increasing 1.0 percent in
the first. Farm income and payrolls
in the transportation-public utilities
group increased in the second quarter
after first-quarter declines. Payrolls in
nondurables manufacturing, in retail
trade, in services, and in government
increased more in the second quarter
than in the first. Personal income
growth picked up in all Southwest
States except Arizona.

In New England, personal income
increased 0.2 percent in the second
quarter after declining 0.1 percent in
the first. Payrolls in construction,
in nondurables manufacturing, in the
transportation-public utilities group,

Table 2.—Wage and Salary Disbursements (Payrolls) by Industry: Percent Change from Preceding Quarter

{Not at annual rates; based on seasonally adjusted data)

Durables Nondurable C i Transportation and | Wholesale trade Retail rade Finance, insurance, Services Government
£ i f: g public utilitics and real estate
1991:1 19910 | 199111 1991:11 1991:1 1991:11 1991:1 199111 19911 | 199000 | 19911 | 1991:11 1991:1 | 1991:10 1991:1 § 1991:11 1991:1 1991110
United States -2.5 0.8 0.5 1.0 =31 -1.4 0.5 0.3 -0.1 1.0 0.4 1.2 0.9 1.7 08 21 13 13
-5 -1.5 1.4 0 3.8 S -2.1 6 3.1 1.6 1.5 1.8 27 24 32 25 26 14
-1.7 4 -3.1 9 -5.3 -5 -1.4 K. -39 8 -1.1 1.1 -2.5 1.7 2 20 4 5
6.1 28 ~-1.1 N =29 -8 =31 4 1.0 1.1 A 13 24 20 8 25 1.6 9
-1 1.7 6 6 -24 -3 -1.0 0 9 1.2 11 14 36 22 14 25 2.4 13
=25 -3 22 3 -42 -1.1 =7 4 =21 15 -1.8 13 22 1.8 8 24 35 14
26 -5 .1 27 32 -4 -1.0 6 34 13 1.0 20 36 1.4 12 1.4 N 28
New England ..o -4 -1.6 -8 -6 -85 6.1 -4 -3 -1.6 .1 -1.3 -1 -1 1.0 7 1.1 14 3
South -1.4 1.0 2 is -2.8 =28 27 1 27 7 .1 1.2 25 1.3 1.0 23 22 1.6
R $  CHART 8

.. - Hawan
3 4

L

Personal Income Growth by State:

Second Quarter Compared With First Quarter

U.S. Department of Commerce, Bureau of Economic Analysis
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and in retail trade declined less in
the second quarter.than in the first.
Payrolls in wholesale trade and in
the finance-insurance-real estate group
increased in the second quarter af-
ter first-quarter declines. Payrolls in
services increased more in the sec-
ond quarter than in the first. By
State, personal income growth picked
up in Connecticut, New Hampshire,

SURVEY OF CURRENT BUSINESS

and Rhode Island; it was unchanged in
Vermont, and it slowed in Maine and
Massachusetts.

In the Southeast, personal income
growth, in contrast to that in the other
regions, slowed down in the second
quarter; personal income increased 0.9
percent after increasing 1.2 percent

October 1991

in the first quarter. Farm income
and payrolls in the transportation-
public - utilities group, in wholesale
trade, in the finance-insurance-real es-
tate group, and in government in-
creased less in the second quarter
than in the first. Personal income
growth slowed in all Southeast States
except Kentucky, North Carolina, and
Georgia.
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State Personal Income, Summary Estimates for Second Quarter 1991

Table 1.—Total Personal Income, States and Regions
{Millions of dollars, scasonally adjusted a1 annual ratcs)

1988 1989 1990 1991 Percent change
State and region 19911 1990:11-
i 1 114 wr 1" nr n- 1vr " n- n- v 1 - 1991401 1991:11
United States! ................... | 3,938,505 4,020,763 | 4,095,842 | 4,180,075 | 4,289,815 | 4,351,502 | $394,637 4,469,522 | 4,570,892 | 4,637,318 4,699,217 § 4,743,364 | 4,758,374 4,809.263 11 37
New England X 260,103 265748| 272,765| 277,225| 281,0621 283302| 285877 238982 292517} 295,076 294311 294871 2 k]
Connecticut 72,584 73,940 75,790 78,030 78,594 £0,031 80,878 81,733 82,059 83,642 84,540 85,126 84,256 84,745 6 1.3
Maine ... 17,55 18,042 18,555 19,087 19,738 20,000 20,123 20,462 20,868 21,138 21,380 21,197 21,310 21,262 -2 6
M. h 119079 122072 124,329 127,450 129,499| 131030 132073 133,012] 134579] 135741 1363845] 136.280] 136852 136837 0 8
New Hampshire 20,263 20,834 21,248 21,794 22,328 22,537 22,608 22,713 22,950 23,199 2332 23,118 23,064 23,169 3 -1
Rhode Island 16,261 16,740 17,061 12439 17,786 18,047 18,163 18,374 18717 18,904 19,024 18.93; 18921 18.929 0 A
Vermont ... 8,228 8,475 8,765 8,925 9,281 9415 9,458 9,51 9, 9.894 9.966 9.887 , 9,929 2 3
Mid 804,455| 818843 ,160 856,989| 871,502 8968341 910,760 926354| 940,745| 953,017| 958806| 955218| 964,590 1.0 25
Delaware 11,050 11,402 11,851 12,100 12426 12,655 12,758 12,93 13,206 13,354 13,521 13,508 13,635 13.853 16 37
District of Columbia 12,897 13,157 13,449 13,622 13,419 ,604 13,506 13,868 13,756 13,879 13.994 14,290 14,463 14,525 K 47
Maryland .. 7,646 89,263 92,162 93872 96,123 97,543 98815} 100442| 102,806 104,272] 1055841 105.862{ 106483| 107,346 E} 29
New Jerscy 165,567 168.885] 173044 177,626 179,122] 181964 184,124 186319] 189,204] 192283} 194,670| 195.417] 1939041 195512 8 17
New York .. 338446) 3439941 350653| 359.636] 365071] 372,695( 377,052 383953] 390,116] 395478 400,759] 404082 3999851 404,646 1.2 23
Pennsylvani 188,849 192,141 197,001 200,133 208341 207,637| 210579| 213,242| 217,265 221,479 224,489 225677| 226,744 228,708 9 33
Great Lakes 666,883 675,887 688,169| 699,150| 721,629 729,668| 736,749| 746,526| 759,296| 772,027 31 788,178| 781,748 197, 12 33
Ilinois 201,042 202,346] 205666| 209,110{ 216,227 218952] 221416] 224959 228.832| 231914] 235391 238,502] 237,687 239,705 B 34
Indiana 80,981 81,687 82,850 83,432 87,771 88,720 88,364 , 881 92343 93,102 94,630 95,147 95,810 97,081 13 43
Michig 148,184 150,528 | 153.787| 156,586 160,248 162,216 164283| 166,330] 167,022 170,796{ 172804 123,392| 171,283] 173,846 1.5 1.8
Ohio .. 164006 167,422} 1705431 173,053} 177520 179,185] 181,11S] 182968% 186544 190,231 1921311 193.682] 194715} 197400 1.4 36
Wisconsin . 72,670 73,903 75323 76,969 79,863 80,594 81,070 82,389 84,554 85,692 86,888 87,455 88,249 §9.272 1.2 42
269,328| 271,834] 269868| 277,003| 289,696] 292,561| 2926541 301,530 309076 311,261] 312,356| 319835] 320,773 324,849 13 44
41,870 40,961 40,467 41,050 44,722 44,630 44,176 45,885 48,064 47,430 47,820 48,166 49,498 49,450 -1 43
38,278 39,535 39,158 40,598 41,021 41,803 41,588 43,252 44207 44,573 44,661 46,758 45815 46,776 21 49
1354) 70,349 70,767 72,062]  15728| 76732| 71464 79415 80847| 82,106] 82565f 83,374 B4,540| 85777 L5 45
Mi i 77,419 79,118 79.860 81,550 83,531 84674 85,433 87,015 88,052 89,200 89,905 91,132 91,299 92,012 8 32
Nebraska 3,501 24,394 23,468 24,463 604 25,769 25,492 26,221 27,801 27.691 27.300 28,144 28,653 29,301 23 5.8
North Dal 8,672 8427 7491 8,062 9,154 8942 8,668 9,425 9,285 9.364 9,288 10,806 9,704 10,018 32 10
South Dakota .... 9,236 ,049 65! 9.118 9937 10,001 9,832 10,318 10,820 10,857 10,817 11454 11,263 11515 22 57
h 820415 842323 361,073| 878,073| 901,768| 913826] 919,068| 938318] 964597| 976839| 991,095| 996.025] 1,007.519] 1,017,048 9 4.1
Alabama 50,951 52,462 53,484 54,632 55,618 56,505 56,889 51,781 59416 60,560 61,238 61,888 62,921 63,421 8 4.7
Arkansas 27,886 9,546 29,422 29,866 31,371 31,176 31,066 31,545 33.203 33288 33,370 33.698 34967 35,195 N 57
Florida 6,625 201,785] 208,144 212760| 219.093| 223761| 227.067] 231,523 236938} 240,169| 244.179| 245.565| 247915] 250,089 9 4.1
Georgia .. 94,009 96,285 98,265| 100,173 102400 103,605| 104480] 105943} 1090581 110.346| 111,960| 112,180 113,117] 114,637 1.3 is
Kentucky 46,454 7,590 48,526 49,084 50,797 51,182 51,792 52,614 54,255 54875 55,793 56,47 56,524 57,028 9 39
Louisi 52,730 53,962 54,467 55,469 56,112 56,538 56,847 57,785 59.849 ,740 61,742 62,620 63,393 64,163 4 56
Mississippi 28,232 9,072 29419 29,999 961 30,995 30,995 31,403 32,507 32,865 33,165 33,498 34,159 34,601 1.3 53
North Carolina . 89,793 91,961 94734 96,741 99,4851 1009321 100,501} 103,830| 106777 108,072 109905] 108829 109.493| 110985 14 27
South Carolina . 43,422 44,743 45,696 46,619 48,330 48,802 46,043 ,202 51,778 52,818 53,566 53.863 54,439 54,873 8 39
Tennessee .. 65,895 67.556] 68,825 70,159 71471 72510 732641 74405| 761151 77,013] 781991 78.834| 79831 80,541 9 46
Virgini 102,903 | 105,599] 108027 110,233 113,124 115,045} 116,126 117,890] 120,4491 121.696| 1§23,167{ 123.546] 1248251 125892 9 34
West Vir, 21518 21,761 2 22,338 3,004 22,776 A 23,387 24,251 24,398 24,811 25,027 25,435 25,628 8 50
South 349392| 358353 362274| 369,038| 378,267 382,535| 385,693| 394,067| 403566| 411,134 d418,181| 423431| 428811 43,782 14 58
Arizona ... 50.639 51913 52969 53519 54911 55,330 55,188 56,582 57.647 58,596 59.529 60,011 61,044 61,876 14 56
New Mexico 18,401 18,862 19,008 19,406 19,728 20,425 20344 20,765 21,102 21.378 24,894 22,333 22,583 22912 15 12
Oklahoma 41977 42,711 43,259 43,984 44,982 45,386 45,660 46,737 47,518 48,089 48,839 50,034 49,703 50424 1.5 49
Texas ... 238,375 244,868 247,038| 252,128] 258,647| 261,694 263901] 269,983 277298 283.071| 287.919] 292053| 295481 299,570 14 58
Rocky Mountain 101,329 104,002| 105300 108,094] 110,408 112,402 113343] 116,438| 113300F 120491 120,9%9| 125569| 1256101 127,658 1.6 59
Colorado 52,811 54,159 54,730 55,865 57,026 57913 58,567 59,753 60.816 61.864 62,669 64,164 64,500 65,274 1.2 55
Idaho .. 12,222 12,582 12,886 13, 13,773 14,068 14,119 14,654 15,070 15,382 15,145 15893 15,766 16,172 26 51
M .963 10,207 10,189 10,979 nm 11,464 11,390 12,111 11,841 11,942 12,032 13,006 12,463 12,733 22 6.6
19,952 20,474 20916 21,323 21,637 22,168 22,418 22,926 409 23970 24,509 24907 25,270 25,746 19 74
6,381 6,610 6,580 6,626 6,744 6,788 6,847 6,994 7,164 7,333 7414 7,600 7611 7,734 1.6 5.5
! 661,240 676,601 689534| 708913| 721,926( 734683 743375| 767.208| 778.094| 790,640( 800264| 802,186] 811,601 12 43
514,202 526985 539,086 $48,374| 563369 572,739| 582578 S87,264( 606,897| 6150101 623.423] 6312001 631,466( 639,093 1.2 39
17,539 18,2 18,779 19,309 20,059 20,657 21,141 21,819 22,511 23,005 23,707 23,967 24,212 24,405 8 6.1
39,590 40,545 41,589 42,787 43,892 45,019 45,755 46,972 43,041 48,865 49,586 50298 50,837 51,413 1.1 52
73,607 75,482 77,147 79.065 81,593 83511 85,208 87,319 89,758 91,215 92,924 94799 95,670 96,691 1.1 6.0
Alaska 9,896 10,045 10,118 10,361 10,757 11,272 11,624 11,453 11,731 11,860 12,028 12,267 12,456 12,538 K] 57
Hawaii 17,802 18,103 .53 19,068 19,651 20,152 20,687 21,178 21,782 22349 23.011 23,508 23,748 24,026 1.2 7.5
Census Divisions
New England ... 254,065 | 260,103 265748| 272,765( 277.225| 281,062 283302{ 285877 2889821 292517| 295076| 294.540| 294.311] 294871 2 8
Middle Atlantic 692,862 705,020] 720,698 737,394} 749,533 762,297| 771,755) 783.514| 796,585] 809,240{ 819918| 825146| 820,633 828.866 1.0 24
East North Cen: 8 675.887| 688,169] 699,150} 721,629| 729,668 736749) 746526} 759,296| 772,027| 781.844} 788,178 781745} 797,304 1.2 33
West North Central 269.328| 271,834 269,868 277.003| 289.696| 292,561 2926541 301,530} 309.07 311,261 312356 319.835] 320,731 3243849 13 44
South Atlantic .. 659,860 675956} 694,392 708459| 727,406 738722 743.294| 760,032 779019| 789.005] 800,687] 802,669 : 817.827 10 37
East South Central 191,532 196,681| 200,254} 203,874] 208,847} 211,092} 212940] 2162021 222,294| 225312 228,396| 230,699 233436| 235588 9 4.6
West South Centrat 609681 371,086] 374,186) 381,447] 391,012] 394794) 397.475) 406,051) 417.869] 4251881 431869 405 444044 449358 i2 53
M. i 187909 193,034] 1960S6] 200328| 205105{ 208514] 21061S| 215604| 219,561| 223470 227,099 2318801 233448| 236,850 1.5 60
o T 1 —, 655098 6711607 686,470] 699,655 719.2621 732,692] 745853| 754,186 7782101 789,299 8019727 812012] 814,178} 823,757 1.2 44
r Revised. employed abroad temporarily by private U.S. firms. It can also differ from the NIPA estimate because of dif-
# Preliminasy. ferent data sources and revision schedules.

1. The personal income level shown for the United States is derived as the sum of the State estimates; it

differs from the national income and product accounts (NIPA) cstimate of personal income because, by defini-
tion, it omits the camings of Federal civilian and military personnel stationed abroad and of U.S. residents
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60 SURVEY OF CURRENT BUSINESS October 1991
Table 2.—Nonfarm Personal Income, States and Regions
{Millions of dollars, seasonally adjusted at annual rates)
1988 1989 1990 1991 Percent change
State and region 19901 | 1990:11-
1 1 m e I ur m v 1 n i ve 1 e | ojein | eeram
United States . 3,887,589 | 3,968,060 | 4,052,279 | 4,133,984 | 4,223,056 | 4,291,610 | 4,346,514 4,412,680 | 4,502,541 | 4,577,097 | 4,649,370 | 4,686,140 | 4,701,313 | 4,748,702 1.0 a7
New England . 253390 259,349| 264,777| 271,897| 276324| 280,194| 282449 284,996| 287,992 291,602| 294,236 293,797 293489 293,995 2 8
Connecticut .. 72,422 73,755 75556 77,819 78,317 79,821 80,675 81,529 81,803 83,408 84,322 84,927 84,040 84,518 6 13
Maine .. 17,449 17,932 18,404 18,950 19,571 19,844 19,975 20,294 20,686 20978 21,227 21,048 21,162 21,108 -3 6
Massachusents . 1189731 121,846| 1240421 127,233] 1292311 130271] 131,819| 132,759 134,302} 135483} 136,613] 136078| 136,615| 136,585 0 3
New Hampshire ... 20,208 20,77 21,168 21,723 22,270 22481 22,550 22,658 22,886 23,136 23,264 23,069 23,007 23,108 4 -1
Rhode Island 16223 16,697 17,001 17,389 17,739 18,002 18,115 18,328 18,671 18,862 18,989 18,899 18,883 18,888 0 A
Vermont ... 8118 8347 8,606 8,783 9,137 9274 9313 9,428 9,644 9,735 9,820 9,776 9,782 9,787 0 5
Mideast ... 802,215| 816,445| 835349 854386] 868,129] 832,800| 893829 907,663 922,698| 937284| 949,896| 956,048| 952200| 961,378 10 26
Delaware .. . 10917 11,242 11,629 11,892 12,200 12,421 12,564 12,737 12,986 13,150 13,334 13,352 13.458 13,658 15 39
District of Columbia ... 12,897 13,157 13,449 13,622 13,419 13,604 13,506 13,868 13,756 13,879 13,994 14,290 14,463 14,525 4 47
Maryland 87275 83,843 91,657 93,393 95,538 97,048 98,373 99,988 102,229| 103,755| 105107| 105441| 106012| 106,852 8 30
New Jerscy . 165298 | 168,588 172,692| 177,298] 178,758} 181,609| 183,808| 186,005/ 188,840| 191,930| 194,361| 195,127] 193,578| 195173 8 17
New York 349922 358948) 364,123| 371,717| 376,170] 383,057| 38899 94,408 | 399,818| 403,236| 399,051| 403, 12 23
Peansylvania 199,233} 204,091] 206,400 209.408| 212,007{ 215891 220,162| 223,283 ,602| 225,639 227 8 33
Great Lakes 974801 711,658| 721,030 730596{ 739,707 749435| 764,543 775924| 782 9,996 | 789,951 13 33
216,817| 220018| 223,338] 225968| 230,095| 234,021| 237,100 235563 237,690 9 33
82,300 87,893 88,733 90,625 91,850 93,7117 94,212 94,427 95,881 1.5 44
160,866| 163,239] 165260 165, 169,754 171,980 172,499 170.199| 172,803 1.5 18
177,867 180,168| 181,912| 184,876| 189,181] 191,032| 192,509| 193,299 079 14 3.6
78,180 79279 80,463 82,300 83,663 85,173 85,968 86,508 87,498 11 46
281,265 285,025) 289,939| 294200( 299221f 303,509| 306340 308,676| 312,152 11 43
42,056 42,483 43,416 44,025 44,669 45,513 45941 46,307 46,717 9 4.6
40,499 40,967 41,713 42424 43,047 43,787 44,091 44,405 44,859 1.0 42
74,355 75,559 76923 77,859 79493 80,566 81,271 82,039 83,371 1.6 49
83,497 84,585 85,754 86,916 88,271 89,208 89,950 90,319 91,081 8 32
23,465 23,838 24,224 24715 25,239 25,567 26,006 26,271 26,623 1.3 55
7,900 8,436 8,531 8,661 8,776 8,856 9,011 9,122 9216 9,290 8 49
South Daketa ... 8,082 8,281 8384 8.582 8,777 8,957 X 9,249 484 9,645 9,856 9,959 10,118 10,211 9 59
Southeast 948,755 978,960 983,.820| 993,687| 1,003,197 10 42
Alabama ... 58,228 59,354 60,214 60,805 61,859 62,335 8 5.0
Arkansas .. . 9,777 ). 31,072 1,507 32,109 32,372 32,920 33,395 14 6.0
Florida . 194364 ,306 . 2099731 216,148] 220,760 224412| 228935} 234,170| 238,103] 241,635| 243,105 5,424 247,452 8 39
Georgia 92912 95,072 859 98,586| 100,641| 101,889 102963 I 1074621 108,875] 110,719| 110966| 111,8571 113,291 13 4.1
Kentucky .. 45590 46,616 47,524 8,106 49,422 49922 50,697 51,375 52,839 53,619 54,757 55,346 55,338 55911 1.0 42
Louisiana . 52,000 52,866 53,605 54375 54915 55,758 56, 57 . 59,794 61,008 61,981 62,362 ,231 6 57
Mississippi 27,948 28,455 28,875 29,676 30,148 30,407 30,746 31477 31,961 32,502 32,786 33,234 X 13 5.3
North Carol 90,378 92,792 94916 97,350 98,853 99, 101, 805 107,861 | 106960| 107498| 108879 13 29
44,302 46,148 47,71 8,277 45,610 49,686 51,330 52.421 53,259 53,493 54,061 X 7 39
66,868 68,122 69331 70,546 71,760 65! 734 75321 77,620 78,157 79,151 79,872 9 47
105010 107,344| 109,565| 112,396| 114,242| 115411] 117.168] 119619 120947| 122,464 9021 124,134| 125,166 8 35
21,7 22,005 22278 22,940 2,711 22940 23,335 24,148 24,298 24,722 24,946 25,350 25,532 a 5.1
351,674} 357,254| 362687 370,524| 375974] 380,706| 387,534 395817 403,519| 412,221f 416,955] 422,041 427,083 12 58
51121 52257 52,864 54,043 34,617 55,153 55,842 56,997 57936 58,935 59,443 60,495 61,199 12 56
18,548 18,720 19,050 19,377 19,750 19,965 20,249 20,698 21,020 21,556 21,847 22220 22,496 12 70
41,573 42,149 42,685 43,492 44,051 44, 45,298 46,157 46,823 47,616 8,204 48,583 48,995 8 46
240433 244,127] 248,088) 253,613} 257,555] 261,042] 266,145] 271,964] - 272,738| 284,114] 287,461 290,741] 294,393 13 60
101,725 103,417| 105251| 107,513| 105440| 110,927 112,780| 1151911 117374 119,606| 121,490 123,158| 124,439 1.0 6.0
53,181 54,013 54,857 56,078 56,886 57,17 58,521 59,628 60,717 61,781 62,208 63,551 64,095 9 56
11,856 12,098 12,375 12,690 12973 13,146 13452 13,853 14,138 14,414 14,659 14,881 15,057 12 6.5
10,038 10,180 10,481 10,713 10995 11,119 11,318 11,593 11,674 11,874 11,995 12,231 12,274 4 5.1
20,192 20,629 21,025 21,375 21,898 22,167 22,614 23,067 23642 24,233 24,586 24,988 25429 18 16
6457 6,497 6,514 6,657 6,688 6,778 6,874 7,048 7203 7,303 7442 7, 7.584 1.0 53
651, ) 679,104 710,750{ 724, 732,081 S5, 766,581 789,957 792,139 1.0 44
519,806 | 530,784 3 555,120] 564.679{ 574,899 579.372] 598217 616,802 | 624326| 624,289| 631,153 1.1 40
18,160 18,702 19,947 20,547 21,039 21,713 22,39. 22,898 23,612 23873 24,114 298 8 6.1
39,535 65 41,644 746 43,892 . 45,729 46,789 £ 48,558 45,080 49,794 50,183 3 53
74,059 75,467 71,363 79,782 81,631 83,532 85,268 87,7171 89,409 91,289 92,678 93,942 X a 58
10,033 10,101 10,344 10,745 11,260 11,612 11,437 11,713 11,845 12,014 12,191 12,442 12,520 K 57
17,845 18,240 18,795 19,394 19,896 20,432 20,920 21,507 22,078 22,745 23255 23484 23,750 11 16
Census Divisions

New England 253390| 259.349| 264,777 271,897| 276,324| 280,194| 282449 284996 287992 2956021 294236 293,797| 293489| 293,995 2 3
Middle Adanti 691,125] 703203 718,613| 735479] 7469721 759,726| 769385| 781,070| 793,727| 806500 817.461] 822965| 8182 826,34 1.0 25
East North Central 658,130] 669,80t | 685,618} 657480]1 711,658¢ 721,030 730596| 739,707 749,435| 764543| 775924} 782288| 779 789,951 1.3 33
West North Ceatral 2557741 260,586 264,856f 270,301| 276,146 1,265| 285,025| 289,939| 294200 299.221| 303,509f 306,340] 308,676] 312,152 Ll 43
South Atlaniic .. 653,711] 669015| 686,157| 700374| 718407| 729,804| 735480 752,131| 770,033| 781232 793,095} 795457 7] 809,819 9 37
East South Cenral 1882881 192904 196393| 199,661 204,008| 207,173| 209.623| 212,552| 217.865| 22t 225,004 £ 581 | 231,787 10 47
West South Central 355412 369 | 367811 373,383| 380876 386,705| 391,705| 398,976| 407951 415863| 424937{ 430018] 435108| 440,014 1.1 58
M 185255 189.554| 193.096| 196,400 3 084 210583| 215282 219229| 223,708} 226.653| 229987| 232432 L1 60
Pasific ... 646,503| 661279 674957 689,008| 707,786| 721,359 735,166] 742,726] 756058 777,605 791,408] 801,530{ 803,951] 812,209 1o 45

* Revised.

7 Preliminary,

Note.—Nonfarm personal income is total personal income less farm eamnings.
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Data Availability

Quarterly estimates for the years 1969-87 are available from the Regional
Economic Information System, Regional Economic Measurement Division, BE-
55, Bureau of Economic Analysis, U. S. Department of Commerce, Washington,
DC 20230, or call (202) 254-6630.




BUSINESS CYCLE INDICATORS

Annual Revision of Composite Indexes

The composite indexes of leading, coincident, and lagging indicators (series 910,
920, and 930) have been revised from January 1986 through August 1991. These
revisions incorporate revised data for component series but donot involve changes
in the components of the indexes or in the standardization or trend factors. The
' ratio of the coincident to lagging composite indexes (series 940) and the diffusion
indexes based on theleading, coincident, and lagging indicator components (series
950, 951, and 952) have been revised for the same period. Historical data for these
indexes and their components are shown on pages C-25 through C-44.

Data tables C-1
Footnotes for pages C-1 through C-5 C-6
Charts

Historical data for selected series
Business cycle expansions and contractions
Specific peak and trough dates for selected indicators .........
Titles and sources of series

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through

the courtesy of the compilers and are subject to their copyrights.

. Current and historical data for the series shown in the C-pages are available on printouts, diskettes, and the Commerce Department’s Economic
Bulletin Board. For more information, write to Statistical Indicators Branch, Business Qutlook Division (BE-52), Bureau of Economic Analysis, U.S.

Department of Commerce, Washington, DC 20230.

NOTE.—This section of the SURVEY is prepared by the Statistical Indicators Branch.

Series Yoar 1990

0. Series title and timing classification

1991

1990 | avg [ sept T ot | mov. [oec | ovan Joreo | e | e Toway | e | oouy | aup | e

1. CYCLICAL INDICATORS
1.1 Composite Indexes

The Leading Index

9le Composne index of leading indicators, 1982=100 (L.LL}$§ .
Percent change from previous mcnm§

Percent change over 1-month span, AR§

Percent change over 3-month span, AR§

Contributions of leading index componems !

14490 ’144 3 1432

39| -138| --s8
4.0 r-82| r-129

>

{1; Average weekly hours mig.- (L.L.L) 01 {] 0

5, Average weekly initial ‘claims for -05 -04 =12
(mvened) LCLs.

{8) New orders in 1982, consumer goods and materials (LLL)§ ... —62 ri5 -2

32) Vendor performara, slower defiveries diffusion index (L.LL)§ .. At 15 =05

20 Contracts and orders for plant and equipment in 19825 {LLL)§ -22 -3 730

29 Bu»ldlng pemits, new private housing units (LLL)§

92) nEs in unfilled orders in 19828, durable goods, smoothed -10 ~18] =10

}99 Change m sarsmve materials pncﬁ smoothed LLltg .03 09 -0t
19 Stock prices, 500 common Stocks, NSA (LLL} ~03 -47 ~25
{106) Money supply M2 in 19828 (LLL)§ ....... -8 =15 -12
(83} Indax ot consumer expectations, NSA (LLL) =10 =53 =15

950 | Oiffusion index of 11 leading indicator components

L} Percent ising over 1-month span§ .. 33 r38 136
* Percent rising over 6-month span§ .. 330 9.1
The Coincldent Index
920 | Composite index of coincident indi 1982=100 (C.CC)§ 1328] r1340] 1328
Percent change from previous month § .. -3 -1
. Percent change over 1-month span, AR g =33 -18] =102
3 Percen( charge over 3-mofth span, ARS ... =32 r-5.2] =78

c of coincident index !
41) Employees on nonagricultural rolls (CCO)8
51 Personal income Iess uansfer gyymenls in 1882$ (C.C.C)

4 . .
57) | Manufacturing and vade sa?es in 1882% (C,C,0)§ ... -93 31 r—d?

951 Diffusion indax of 4 coincident indicator components:
Percent rising over 1-month span
Percent riging over &-month span

>e

The Lagging Index

930 compusrtelnaexo.xaggxnglndwurs.1§sz.1m(|.ngLg)§ mezf 19gf e

Percent change from previous month -1 -5 1
+ Percent change over 1-month span, AR§ -6 r-59 1.0
. Percent change over 3-month span, AR§ -5 Q =33|
Contributions of lagging index components: !
{91) Average duration of unemployment (irnverted) (Lotolg)$§ ... =04 -10 -05
Ralio, mig. and trads inventories to sales in 19825 (Lg Lg.Lg)§ 03 -26 739
62) ChiaLnge I?.:)W ¢ost per unit of oulput, mfg., smoothed 07 =05 -03
9
109) Ave!agegpnma rate, NSA I =02 0 0

Lolglg)
101 Commergial and ndustrial loans Ilng1982$ (LQLQ [ . -0 el r-a4
{95 Hatio, consumer instaliment credit 1o personal incoms -13 =06 -2

(Lalgla)§
{120) cnangeLgm gConsumar Price Index for services, smodthed 62 Rl 05
(Lglglo)t§.

052 | Diffusion index of 7 lagging indicator components:
* Percent fising over 1-month span$ ..
3 Parcent rising over 6-month span§ ..

940 o | Ratio, coincident index o lagging index, 1982=100 (LLL)§ ..

42.3 214 357
411 50.0 357

14k 11261 ~1ms

Note.—The following current high values were reached before August 1990: January 1984-—BCI-940 (1
October 1989—BCI-930 (120.3), and June 1990—BCI-910 (146.3) and BCI-920 (134.6).
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4
49
r=1.7]

*50.0/
35.7]
1109

16.),

£1389] r1396) r1388| 1404] ~1415] 1418 1430|1438 r1455] r1455] 1454
=118 -2 ~§ 1.2 8 r3 8 ] 12 [ =1
r-128 -25 6.7 4.7 88 734 8.7 6.9] r15.4 [V -8
-1 =14 14 §6 92 76 6.7 105 72 LY [
=08 08 -23 -08 ] -08 A5 30 -07 2y 07
-2 r.03 Q7 r-20 -20 23 2 10 r13 r-14 =06
-3 -29 05 06 ~19 H 13 =14 33 =02 704
.05 ~-13 -15 0 -04 By o 06 .14 -.08 01
=24 2 =06 -08 -07| =12 02 01 r34 - P00
~03 -20 -18 25 05 07 Bl 10 01 -5 08
—28 -07 0 .07 -06 -13 ~-10 =14 r.30 23 203
-30 =18 ~10 -0 -.06 01 08 -01 .03 ~04 -.09
14 23 =05 58 1§ A1 ~-02 Q 03 A3 -03
=431 -0 -1 16 23 .01 03 -02{ -7 -09) r- 12
07] 03 .06 25 83 -3 =12 18, -06 03]

27.3 455 364 59.1 409 636 727 636 727 354] 7455
182 182] 273 54.5) 27| 86.4)

71301 ’1239 71270 r126.3] 1257 1259] r1265] r1270] 1270] -1268| 21268
-15 6 5 2 5 A| 0 r-2 20

S| edl el &el -sd| 08| 59| 48] o sl
) LY L Y| B | I Y IR B
regs| -0 sl -ae]  -e|  -a2 ] 0| -2 o8l em2
o 22l el el Tas| gl el 24 c-vl qas| e
a -zl Cwel -2 -nal ad] 2al oz Tl e es
/| 1 ] I oY I S+ I N N | PR} S
50| 20 o| 250 250 seo| 1000 750 s00] -e2s| 21000
0 0 0| so] 7so| -758| 21000

’1185 1192 r1198 193] ri192] r117§5] 1188 137 133 123 ’1’12,21
6 5 4

. E r=4 =1 -14 -14 =18 ~4 -, -~.
'-1 0 13 62| 49| 101 -158] c-160] --197] 4] -104]  3-2%
*3 41 727 0 =75 r-112{ r-172] c-135] -116] 3-55{ .
-20 0 0 =18 -09 ] 38 -5 A3 -4 [}
26 26 26 =13 =13 -26 —-26 -13 —26 L8 [] D——
RlY 78 A7) 02 03 =15 =20 -2 r-3 -2 -2
0 0 -28 -28 =03 0 -29 0 0 0 r=25
~03 05 03 a7 39 =41 =37 -18 .08 =57t r-0%
=16 -3 06 =12 -18 03 =40 -3 03 2-28]
-4 =19 24 4 ~14 -3 -.34 -34 =10l -0 »27

35.7 571 78.6) 429 286! 214 14.3] (Al 500 ’21 4 330
35.7] 428 428 143 0 0 0 R I —

r1008l 10811 w60l 10591 10551 1074l t092] r1nzl 112y ’1129 21134

See page C-6 for other foomotes,
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Cc-2 SURVEY OF CURRENT BUSINESS October 1991
Series Series title and timing classifcati Year 199 b
1es htle iming c! Wcahon
no. " 1990 | Avg. | Sept [ oet | Nov. | e | sn | Feb | mar. I Jue | oy | avg. IEX
1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment
Marginal employment adjustments;
1e Average weekly hours, mig. (LLL) 408 408 40.9, 40.7 40.6/ 40.7] 40.4] 40.3 40.3) 402! 404 40.8 40 7 4.0 r408
21 Average weekly overtime hours mig. (LCL} . 36 38 3.7 36 35 s 34 33 33 33 34 37 38 r37
Se Averaéo weekly initial claims tor unempioymem insurance, thous. 382 7370 7387 425 460 455 raa 47 512 472 434 r418 '399 419 428
Job vacancies:
46 ¢ Index of help-wamed advemsmg 1967-100 [(EF. L) E— 129 127 122 1164 107 108 100 97 95 95| 94 56| 92 81 91
60 Ratio, help-wanted ads 9 Y (™ gU) 559 539 512 483 434 423 386 354 330 342 324 .3z7 322 18] 2321
Empioyment: ,
48e i zmd ) hours in gricuttural bil. hours, AR 20348] 20386] 204.76{ 202.06| 20262 203.34] 200.83| 201.16] 200.40F 19943| 200.62] 201.65f -199.73) 200.63| ~#201.64
42 Persons engaged in nonagricultural activities, thous. (U,C.C) 114,728 114,538 114,689] 114558] 114,201] 114321F 113,759 113,696 113656] 114,243] 113319) 113576] 113.474] 113,150 113859
41 e Empioyees on nonagncu!mral paytalls, thous. (C,C.C) . | 10997t] 110,160| 110,13] 109,982 109,761] 109,821f 109418] 109,160] 108902 108,736 108,887| 108,885) ~108,859| *108,936) »108,960
963 Diftusion index of on private ! payrolls,
356 industries:
Percent rising over 1-month span .. 485 478 45,1 414 40.3 420 385 36.9) 38.6 385 511 458 7513 rPr546] rd97
Percent nsmg over 6 month span . 43.7 386 372 348 309 288 26.7 312 29.5) r34l3] r408] r468
40 thous. (L. 24958] 24837f 24842] 24705| 24481 24375 24181| 24039 20877 23.794] 23847 23702 r23,798| -23.820| 23,783
90 Ha(uo uvll‘l‘)nan emptoymenz 1o popuiation of womng age. percent 62. 625 826 824 62.2] 623, 61.9) 61.8 61 62.0) 615 61.6 61.5 613 616
Unemployment:
7 Number of persons unemployed, thous. (L. Lg Ui . 6874 7015 7.087 7,142 7,337 7.600 7.715] 8,158] 8,572 8274 8,640 8,745 8501 8,488 8442
4 Chivilian unemployment rate, percent (L, - 55 56 5.7 57 59 6.1 62 65 6.8| [1] 69| 70| 68| 68 67
45 Averags weekly insured unemployment rae, pevoent {Ligui'ss . 24 24| 25 26 27 28 29 3.0 32| 33 3.3 32 3.1 3.0 k]
9 Averaga duration of unemployment in weeks (LgLalg)t ... 121 123 124 129 124 124 124 128 130 137 129 14.2] 139 14.0) 140
4 Unemployment rate, 15 weeks and over, percent (Lg ,Lg): J— 12 1.3 1.3 13 1.4 14 1.5 16 1.7 18 1 20 19 19 19
1.3 Production and Income
Quiput and income:
S0 ross nationa! product, bil. 19828, AR (C.C. C) 4,157.3] 4, 170.0 4,153.4) 41241 74,1431
Percent change krom previous quarter, AR 1.0 ~1.6 ~28| r24
49 Value of goods output, bil. 19828, AR (C. ) 1,8293 1,839 1,821.0 1,7975 £18069
52 Personal income, bil. 19628, AR (C,C.C) 3406.1] 34149] 34042 33759 93.3832| 34002| 33668 33665 33787 33728 r3391.7f ~3,397.0f #3.40%.2
51e Personal income less transter parmams bil. 19828, AR {C.LL) .. 28968] 29066) 289.1) 28655 2871.0] 28832] 28383 28370 2845. 2,837.8] r28519| r2,854.8| £2,8589
S3e Wages and salaries in mlmng, 1g.. and consruction, 5320] %20 5293 521 5134 5159 506.4 5029/ 5004 r504.7) 5064 ~£5038
bil. 19825, AR (C.CC).
Industrial production indexes, 19587=100:
47 ¢ Total (C.C.C) 1032 1105] 1106 109.9 1083 107.2 106.6 105.7 105.0 1055 1080 -1080] #1081
73e Durable fi (C.C.0 111.6] 1135 138 125 109.9) 1075 107.2] 106.1 105.0) 106.0) r1081f 1080| ~1088
e Nondurabiy {CLY 107.8 108.1 108.0 1084/ 107.7 1074 106.8 106.0 105.4) 105.9] r108.5] 1087 21087
Ca?acny utilization rates (percent):
124 otal lndusiry t.CY) 830 83.7] 835 8301 81.6] 806 80.0 791 784 706 80.0] r79.8 797
82 9 2 823 829 828 92.21 80.7] 794 789 78.0 772 75 r78.7) r7a5] e787
1.4 Consumption, Trade, Orders, and Deliveries
Orders and deliveries:
7 Mirs.” new orders. durable goods, bil. 19828 (L LL) 1,251.12 10654 104.35 1075‘ 9540 98.70 96.39 96.04 91562 9488 ’96.76 95.46| 106.62] r10233 ~989
8e Mirs.” new orders, consumer goeds and materials, bi 1,106.31 96.32, 92,32/ 93.07] 87.67 811 83.95 84.84) 81.94 87.35| ~89.50 87.26] ’92.85] 9243 ~93.18
Mirs." unfiled orders, durable goods, mil. 18826 ¢ 416,085] 420 696 420,570 422157 415076 416,085] 415859 415.953 412 851 409,051| 406,602| 402,758] 409,158 r408,963| »405,814
.Change from prévious month, bil, 19825 ..... -25] -188 =13 ~7.08| 1.0t =23 =3.60) ~2.45 =384 76.40 720 #-315
Re Change from previous month, bil. 19828, smoothed (LL.L)\‘ 76 01 -3t -25 -1.13| -135 -1.34 -1, 13 -1 :H -1.72) -2.05] =249 r-1.55 821 P-~N
2 Vendor pertormance, slower deliveries ditfusion index, percent 479 509 49.7 48.7 499 46.8 433 433] 424 451 46.0 475 $0.3 494 49.7
Consumption and trade:
57e Manufactuting and trade sales, mil. 19828 (C.C.C) .. 5,746,850 |7468,655] 7479,460| 478,691| 471,024f 451,198 457 123 459,053 457 033 455334 468,205 470 536 'A74,B15 P472.884
75e Index of industrial production, consumer goods 198 107.3] 1078] 1087 10858 1085 1057 104.7) 1066] *108! 1094 1
S9e Sales of retail stores, mil. 1982§ (ULY) .. 1,466,800 |”122,353| ~121,885] 121,268] 121,488{ 118,849 117 118 119,724 120,307 119 8|5 120,719] 120,666 ’121,295 7120,148| # 120,991
Indgxes of consumer attitudes:
] Conﬁtr?.e{;enumenl, U. of Michigan, 1966:)=100, NSA 816 764 728 83.9) 66.0 65.5 66.8 704 677 818 783 821 829 820 830
83e Co?ﬁtrgr axpectations, U, of Michigan, 1966:1=100, NSA 702 629 588 §09) 528 537 §5.2 620, 845 T4.7) 71.5 759 744 75.3 764
122 Consumar conﬂdence The Conference Board, 19852100 (L,L L} 815 84.7 85.6| 626 61.7 £12 55.1 594 81.1 794 76.4 78.0} T, 761 728
123 ¢ COnsumef expectations, The Conference Board 1985=1 837 742 777 556 56.1 59.81 55.3] 63.6 100.7| 99.7] 955 1009, 100.3 868 64
1.5 Fixed Capital Investment
Formation of business enterprises:
12¢ Index of net business farmanon 1967=100 (L LY . 120.7] 71197 1186 1172 116.1 1152 1155 1149] 1142 115.0 1571 71161 1147
13¢ Number of new busmess {LLL) 646,625 52382 S52454| 52181 51422 52080f 5199 X 51,536 52235| r52,327F 282,071 . crrsrernn
10 Contracts and orders for plant and equipment, bil$ (LLL) ... 463.13| 3584 3847 40.83) 35.48) a7 nnr 37.30 35.03] 3344 32,07] 32.00f r40.26
20e Contracts and orders for plant and equipment, bil. 19828 (LL,L) 54345 4156] r4747 47.%) 4288 47.00 4581 432 Q29| 4082 r412| 41331 4761
27 Mirs.” new orders. nandefense capital goods, bil. 1982§ (L LL) e 49871 38.38 42.97] 44,52 39.27 4446 2,94 41.54 40.56 37.12| 8.04 39.20] 4483
e Cﬁtlr;cnon colntract'st a(\facrdgd for commercial and ind 713584] 5443 57.76 8326 54.97 4625 §0.14) 54.66 4482 5198 471 3651 39.12]
idings, mil, sq.
11 Newly approved capital appropnanons mig.. biL.$ (U4 Lg A1) JE—— 14645) 4189 36.72 £34.03,
97 Backlog of capital appropniations, mfg., bit$ (C,Lg,Lg) 104.96 106,34 | 104.96 #100.43] {

Nore.—The following current high values were reached before August 1990: May 1983—BCI-123 (1243):
November 1983—BC1-32 (61.5); March 1984-—BCI-58 (101.0), BCI-83 {97.7), BCI-62 change (8.62), and BCI-
92 smoothed (4.61); September 1985—BCI-9 (93.19); December 1986—BCI-13 (65,691); July 1987—BCI-5
(286); November 1987—BCI-46 (162); October 1988—BCI-53 (568.0); December 1988—BCL.7 (115.44), BCI-8
(99.79), and BCI-60 (0.741); January 1989—BCI-40 (25,406), BCI-45 (2.0), and BCI-82 (85.1); February 1989—
BCI-21 (4.0) and BCI-122 (120.7); March 1989—BCl-12 (126.5), BCI-37 (6,252), and BCI-43 (5.1); 15t Q
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and BCI-52 (3,428.5).

See page C-6 for other foomotes.

1989—BCI-11 (50.01); April 1989—BCI-1 (41.2) and BCI-124 (85.0); Junc 1989—BCI-91 (11.2); 24 Q 1989—
BCI-97 (117.90); August 1989—BCI-59 (124,761); November 1989—BCI-90 (63.1); December 1989—BCI-10
(46.27), BCI-20 (51.59), and BCI-27 (46.54); March 1990—BCI-42 (115,038); May 1950--BCI-44 (1.1) and
BCI-92 level (423,364); June 1990--BCI-41 (110,435) and BCI-48 (204.94); and July 1990—BC1-51 (2.915.6)



October 1991 SURVEY OF CURRENT BUSINESS C-3
Series Series e and timing dlassiicaion - i Wil - bl
0. _ ; : - 1990 | Avg [ sept | o T mov. | vec. | v | Fen [ Mar | apr [ way | one [ oy | aug | sem

1. CYCLICAL INDICATORS — Continued
1.5 Fixed Capital Investment — Continued

Business investment expenditures: ! -
61 New plant and equipment expenditures by business, bil§, AR 53261 5341 530.13] 535.50 52457, *539.53

(C LgLg).
100 ¢ lew plant and equipment expenditures by business, 62384 52058 525.41 528.11 521.96! 253831

b|| 19828, AR (CLg.Lg).

69e Mfrs." machinery and sﬁlpmenl sales and business construction 47T1.28] 47642] 47420 474.64] 48543] 47258 45693| 463.83] 45172 r450.92) ras6.48] -46264| -44860] »452.37)
expenditures, bil§, AR (Clg.lg).

e lnd(%l Lo' &!dusmal production, business equipment, 1987=100 1231 1254 1264) 125.4 129 1212 121.6] 1206 120.3 1213 1207 n1218] r1226] "118] e1229
Gross pnvaxe nonresidential fixed investment, bil. 19828, AR:
86e Total (C.Lg.C) . 5154 5193 5194 496.8/ 498.5 #506.5
87 S (lalgloy 1209 1224 116.4 1137 1095 £101.8
88e Producers durable q ', (ClLg.C) 3346 397.0 403.1 XA 389.0 P404.7
B ’ New private housing umts started, thous., AR {LLL) 1,193 1131 1,106 1,026] 1,130 9N 847] 992 907 977| 983 1034] ~1048] r1086) ~1,033
e index of ne\{vgg;v%eol}tusmg units authorized by local 835 84.1 788 738 73.0; 63.1 64.01 69.9 7. 728 77.0; 79.7| 801 76.0
permits, = .
e Gross private residential fixed investment, bil. 19828, AR (LLL) © 1768 1739 163.3 151.8 1524 P159.7

] | . 1
1.6 Inventories and Inventory Investment

Inventory investment:
30e Change in business inventories, bil. 19828, AR (L,L.L)
e Change in mfg. and rade inventories, bil.$, AR {L.LL)

Inventories on hand:

=36 47 L) (SR — =250 =333 P-15.1
16.7 *479 r53.5] 392 246 663 540 -389] 1030 -3 -622] -553] =86 2-75|.cmiinn

70 Mig. and rade inventories, bil. 15825 (Lg.Lg.Lg)0 69269] 69918 698.15] 697821 697.98] 69269] 69551f €9386| 687.70] 687.21| 68363 680.76| 680.67| F57IE4
e Ratio, mig. and trade inventories 10 sales in 19828 {Lg.Lg.Lg) ... 1.46 143 7146 1.46 148 1.50 1.52] 151 150 148 1.46 1.45 1.43] r144
1.7 Prices, Costs, and Profits
Sensitive commodity pri
Index of sensitive malenals prices, 1982=100 .. 12634 128.04] 127.79f 12653 12431 12391 123.38] 12275F 12160] 121.23] ~12123] 119807 119.43] ~118.13| 11662
Percent change from previous month . -18 36 -20 ~99 175 -3 -43 =51 94 =30 0] r-1.18 =3t =109 -1.28
Ko Parcent change from previous month, smoothed LLYt ~27 30 29 R1| =25 -.47 -53 -.65 -72 =T r—61 r-62 ~59 - 64 15
98 Index tofnglfod;)ggé p{t&es( Llnr s)ensmve crudo and mlermedmo 140.43 14259] 14233 14133 13933 13936 138.36] 137.63{ 136.42] 13632 ~137.10{ 136.54| 136.70] 13429 13466
materials =
Cattle hides 2178 201 215.3] 2108 2123 2054 2035 1964 1854 - 1842| 1738 170.9, 162.0 162.3 1548
Lumber and wood products, .... 1297 1299) 129.3) 1278 127.4 1280 1286 127.6] 127.7 1284] 1015 135.8] 1359 1328 1330
pap 1042 105.6 100.6 95.4] 94.4 1058 1062 1083 1151 1154] 1128 105.7| 954 95.8: 918
W ap mlxed NSA 86.9 89.0 821 81.3] 819 81.5 75.2] 745 753 763 r74.8] 573 575 571 526
166.0 1529 151.5) 1658 1711 1899 189.1 1888 1846 1799] 1762 158.5 1445 138.5 1409
Iron and steel scrap 1662 1744 1746 170.6 1675 164.7 158.5 152.9) 150.1 150.2| r148.9) 1376 1413 141.2 146.4
Copper base scrap 1815 1888 1960 1914/ 177.9 1760 1762 180.9) 1759 17371 71720 168.1 169.3 169.7] 1629
Aluminum base scrap 1727 1776 184.3 191.7] 179.4 178 168.9] 167.3 160.3 1823] 71403 1300 1381 140.4 1374
Other nonferrous scrap, neg., NSA 1583 168.4/ 1724] 166.0} 156.1 1468 1468 1484 146.1 1442 1405 1324 133.7| 13248 1302
Sand, gravel, and crushed ston 1255 125.7| 1259! 126.0] 1265 1264 1270 1286 1284 1281f 1281 1281 128.6} 1209 129.1
FAaw cotton 118.1 119.9; 118.3 1213 1196 1249 120.2 1343 132.5) 1340 136.3) 1238 1152 1020 105.7
Domestic apparel wool 89.6 81.7 79.6| 78.0) 75.8] 75.3 755 *66.8 58.0] 56.3 65.7] 75.2 78.5) 72.0 77
23¢ Indﬁx of ffm markel prices, raw industrial materials, 1967=100, o7 a1 320,01 3139 3032 3012 2986 2939 2924 2347 2902 2854 2798 276.9 N9
Copper scrap $perlb.© 1,084 990 890 851 823 859] 916 B89 886 B4B| 865 863 811
Lead scrap, $ per ib. © 2 6 36 1 181 193] 192 180/ 1 123
Steel scrap, § ﬁer on@ .. 107.646] 111.765] 111.881] 106.195| 1053167 106.333] 100873 99.902] 100200] 99.001| 95286 90292 89749| 91.707| 95755
Tin, § per b, . . 3.330] X 3 3.32 3252 3.202 3.224 3.282] 3. 3! 3645 3.628
ch. § per lb NSA@ a7 831 810 728 .700 700 700 652 620, 620 620 .620 6201 598, 518
Burlap, $ per Yr? NSA© C28 288 288 288 288 288 288 283 288 288 288 288 288 284 272
Cotton, $ per 712 756 738 727 723 736 822 795 795] 809 736 678 A 639
Print cloth, $ per yd., NSA® 741 .740) 778 .790 790, 801 798 .782] 810 810 .820 832 .850) 8551 B8O
Wool tops, $ per NSA@ 4893 5.000 5250 §.240) 4712 4,600 4.600 4.600 4.312] 4260 4.300 4525 4.270] 3.962] 3852
Hides, psr Ib., NSA@ .. 1.021 101 975 947 .930] .942 815 .B58| 868 5! .992| 965 880 742
Rosin, § per 100 1b.& 83.121 64.483] 64.0%0| 61934] 59901 59.940] S9.062| 58.766] 58997 61.538f 59.701) 60.362| 61.350] &1 856 61287
Aubber, $ per Ib.© 464 460 482 ATS 483 490 483 A84 492 453 448 446 427 431 437
Tallow, § per b.© 133 128 129 136 138 138 a3 124 132 1354 121 17, 124 144 Rkr
Consumer Price index for services, 1982-84=100 139.2 140 4 141.1 141.6) 142.1 14827 1439 1448 1448 1451 1455 145.8 1464 145.8] 1478
Parcent change from previous month, AR ., 58 6.1 43| 4.3 52 106 6.0 25 1.7] 34 25 5.1 33| 87
120 Percent change from previous month, AR, smoothed (La.Lg.Lg)'r 59 6 3 64 62 59 55 6.0 6.3 6.0 52 45 38 35 34 38
19 ¢ | Index of sbck pricas, 500 common stocks, 1941-43=10, NSA 334.59 33075 31541 20712 31520F 328.75] 32549 36226( 37228) 379.68] 37798 37928 38023] 38940 38720
Profits and profit margins: .
i6e Corporate profits after tax, bil§, AR (LLL) ... 1725 1794 1776 1864 1606
18 | Corporate profits after tax, bil. 19828, AR (LLL) . 1363 1418 1385 1265 1206
24 Ratio, corporate domestic profits alter tax to corparate domestic 46 48] 43 39 4.0
income, percent (L.L,L).
8le Ratio, corporate domestic profits after tax with IVA and CCAdj to 43 4.1 a7 41 42
corporate domastic income, percent (LLLL).
%e Ratio, implicit price defiator to unit labor cost, all parsans, 1035 1035 103.0} 1032 103.1
nonfarm business sector, 1982100 (LL.L).
35 | Corporate net cash flow, bil. 19828, AR (LLL} wovveremeomsrormasns . 3911|3959 393.6 3843 874
Unit labor costs: .
63 Ind(eLx of uLng|§ labor cost, all persons, business sector, 19822100 1231 1237] 125.2] 126.4) 1217
glg
Index of labor cost per unit of output, mfg., 1987=100 . 101.8 101.4] 101.4) 1015 101.8 1042 1035 103.7] 1043 104.2] 1042 r1042F 71037] -1044] #1038
Percent change from previous month, AR 29 -1.2 0 12 36| 23 -78 23! 72 =11 0 0 r-56 84| r-56
62 Pe{m cLh:;xga from previous month, AR, smoothed 3 —2] -4 -3 3 50 8.0 6.1 63 54 42 r29 10 r9 -1
gLot. '

Note.—The following current high values were reached before August 1990: November 1983—BCI99  (98.6); 4th Q 1988—BCI-16 (189.1), BCI-18 (163.8), and BCI-26 (104.6); March 1989—BCI-99 index (135.82):
smoothed (2.09); February 1984—BCl-28 (2,260) and BC1-29 (158.5); 1st Q 1984—BCl1-22 (69) and BCI-30  April 1989—BCI-23 (335.0); November 1989—BCI-70 (705.14); and February 1990—BCI-69 (484.43).
(83.4); 2d Q 1985—BCI-87 (151.4); 3d Q 1985—BCI-81 (8.6); March 1986—BCI-77 (1.58); Ocwober 1986—

BCIL-99 change (3.37); 4th Q 1986—BCI-89 (200.3); 3d Q 1988—BCI-35 (433.1); December 1988—BCI-31 Sec page C-6 for other foomotes.
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C4 SURVEY OF CURRENT BUSINESS Qctober 1991

Year 1990 1991

Series - - )
Series title and timing classification
ne. 195 | Aug ] Sept. | Oci._l Nov. l Dec. | Jan. | Feb. | Mar, LApr l May l June | July l Aug. I_Se_pt.'
1. CYCLICAL INDICATORS — Continued
1.8 Money and Credit
Money. .
g5¢ Percen( change in money supply M1 { .33 TR ES =07 28 26 .16 1.17| .79 =11 1.13 80 r14 r.78 » 45
102¢ Percent charige in money Supply M2 ( 27 43 37| 03 -.02 A3 A1 .70 62 25 .38 14 -30 02l P-0t
105 Mongy supply M1, bil. 16828 LLL) 599.6 598.6 598.1 594.2] 593.6/ 593.4 591.8 597.4 602.6] 600.6 605.7] 609.2f 6088 611.8] #6125
106 ¢ Money supply M2, bil. 19828 (LLL) .. 2431.0] 24265 24176 24057 23965 23927] 23850| 23966| 2413.1| 24139 24162 24145 r2402.1] *2,3858] £2307.3
Velocity of monsy:
107 Rativ, gross national product to money suppy M1 (C.C.C} 6.729 6.756/ 6.714 6.653 6.597 £6.553
108 Ratio, personal income to money supply M2 (C,Lg.C) 141 148] 1| a1zl va10] T razs] v41e]  1ant| T 1407 v40s]  v408) 144 r1418] 1.422] ~1420
Credit flows: .
112 Net change in business loans, bils, AR {LLL) ... 1646 4225 5544] -2358| -41.34] -5452 21.22] 4346 49.18| -110.18| -65.81| r-56.14 r599( 7-127.18) »-19.34
113 e Net change in consumer instaliment credit, bit.S, AR (LLL) 16.24 1313 2044 -1.37, 11.75| -1672] =25.67| -241 -3.84 1415 -1597| -20.38| r-7.55| ~-1549|. "
1"t Fef:;n(!l_ e ge in business and consumer credit outstanding, -1.0 -9 —4.4 -1 <55 106 =38 r=15] =22 -4.3 -£3 r-85 80| P-135.
1ge Fund'ssraxksad‘ﬁ'pnvaxe nonfinancial borrowers in credit markets, 390311] 401204 192,024 257,376/ 2187,900
mits,
Credit difficulties: -
14 Curtent liabiiities of business failures, mll $, NSA (L.L L): 59,8364 £5973.9| 40172 #4,473.0] #3591.9] »4,676.5]|710,242.8711,987.2| £7,317.7] £5,069.1|7 12,248.0] £4,830.5] #4,734.3 | ccvsvscrrccs | coosreoronn
39 Percent of loan! 257 243 256 247, 247 257, 253) 253 267 2.65) 2.85) 27
over (LLL)O%.
Bank reserves:
93 Free reserves, mit§, NSA (LUU) ™ 507 €8] 291 45§ 741 1,361 1,662 1,580] 991 885 815 676 u5 822 P586
94 Me(rln.'ber b)ank borrowings from the Federal Reserve, mil§, NEA 928 927 624 410 230 326 534 252 24 23 303 340 607, 764 £645
Interest rates (percent, NSA)
19 Federal funds rate (L.Lg.Lg) 8.10 8.13 820 811 781 731 ] 625 6.12 591 5.78 5.90) 5.62| 5.86] 545
1149 Discount rate on new’ Lssues of 91-day Treasury bills (C,Lg, Lg) 751 7.44 7.38 7.19] 7.07] 681 6.30] 595 591 5.67| 551 5.60] 5.58 £.39) 525
116 e Yield on new issues of high-grade corporate bonds (Lolg 984 10.05! 1017, 10.09 9.7, 9.55 9.60] 9.44 r9.14 9.07 r9.13) 9.37, 8.38 8588 879
115+ Yield on long-term Treasurg bonds (C.Lg 873 8.97] .11 893 8.60 831 83) 812, 8.38 8.29 8.33 8.54; 8.50 8.17] 7.96
1?7 Yield on municipal bonds, 20-bond average (U 727 7.32 743 7.49 718 7.09 7.08) 891 7.0 7.02 6.95 718 7.05, 6.90 6.80
118 Secondary market yields on FHA morigages {Lg| g La) 1047 10.28f 10.24 10.23] 5.81 .66 9.58] $.57] 961 9.61 9,62 9.7 959 9.14 9.06
109 | Average prime rate charged by banks (Lg.Lg.tg) 10.01 1000 1000 t000] 1000 1000 952 9.05 9.00 9.00 850 850 8.50 850 8
Outsrandmg debl:
66 credtl g, miL$ (L L? L%.g 7351021 733.844] 7355471 735433} 736411 735102| 732962) 732762| 732442| 733621) 732,289) 730,591 r729,962] 728,671
72 f‘ and i Lg Lg) ... 487,049] 472282| 476902| 474937] 471492| 466,949] 468,7Ti7| 465095 469,193 460,011| 454,527} +449,849 450,348] "439,750] »438,138
101 ¢ Co(nLimercnal)and industrial Ioans outstanding, mll 19828 401,117] 405352) 402,789 393,160| 392,583| 393,386] 993,880| 395,839 403,781) 396,561] 390,152| ~386,801| #388,231| ~378,442| »377,705
9lglg
S5e Ratio instaliment credit ing to personal 15.74 15.70 15.66 15.66| 15.61 15.50 15.52 15.48 15.42] 15.43] 15.30) 15197 71520 21511 e,
income, percent (Lg.Lg.lg).

1.9 Aliernative Composite Indexes

980 ¢ | CIBCR long-eading compasite index, 196721001 § 2379 238.0] 2333 240.6 2402 2347 2332 2352 2352 2384 2400) r2418| r2428] r2415] r2429
991 ¢ | CIBCR short-leading compasite index, 1967=100% § 2029] 2049 2039 2022 199.7) 199.8 1991 197.5) 199.0 2004 2028| -2048| 2084 208.1) ~2105
2. OTHER IMPORTANT ECONOMIC MEASURES
2.1 Savings
230 | Gross saving, bil$, AR 6573{ 6659 6192 697.1 649.1
285 Business saving, bil§, AR 6078 605.8 610.3 625.1 6249
202 Parsonal saving, bilS, AR 180.1 166.5 167.5) 168.7] 1702 »157.7)
298 o | Government sumplus or deficit, bil.$, AR .. =1306]- -1064| ~153.6| ~86.8, ~146.0|
203 ¢ | Personal saving rate, percent 48 42 42 42 , 42 r38
2.2 Prices, Wages, and Productivity
Price Movements
310 | Implicit price deflator for gross national product, 1982=100 .. 1315 1322 1334 1348 1363 ’ 136 9
Percent change from previous quarter, AR ... 41 28 5.2 45 718
31 szd—werghéed ice index, grass domestic business. product, 1333 133 9 1354 1369, 1379 #1385
. Percent change from previous quaner, AR ... 45 41 4.7 46 29 £18)
Consumer Price Indexes for all urban consumers:
320 All items, 1982-84=100, NSA 130.7 131.6 132.7] 133.5 1338 1338 1346 134.8 135.0 135.2] 135.6 136.0 136.2) 136.6) 1372
Percent changa over 1-month span .. 5 2 : 3 3 4 2 -1 2 2 2| 2 4
¢ Percent change over §-month span, AR 58 72 6.6] 6. 7 5.4 37 29 29 2.7| 22 2. 2 31
n All items less food and energy. 1982-84=100 1355 138.7 137.3 1377 138.1 1386 133.7] 140.7 140.9 1412 141.5 1420 1425 143.01 1436
Percent change over 1-month span .. 4 5 3 A 3 7 A 2 2 4 4 4 4
. Percent change over §-month span, AR 54 5.3 48 5.5 59 5.3 5.1 5.0 50 4.0 33 39
Producer Price Indexes:
336 Finished goods, 1982=100 192 119.3 120.8] 1223 1228 1223 1224 1215 1212 1213 1219 1214 1211 1214 1215
Percent change over 1+month span 5 14 13 12 4 - Bl -7 =2 R r5 -4 -2 2 A
. Parcent change over 8-month span, AR .. 5.1 9.0 8.2 75 37 -16] -1.5 1.5 2.1 - 5
337 Finighed goods fess (oods and energy, 1982: 1266 1271 1275 1278 1284 1286 129.8) 1299 130.3 1304] 1308 130.7] 131.0 131.3] 1313
Percent change over 1-month span 3 2 3 B 2 1 74 -2 2 2] 0
. Percent change over §-month span 38 35 35| 45 4.5 44 4.1 738 33 22| 22| 1.5
334 Finished consumer goods, 1982=100 1182 1183 1202 121 1226 1217 121.8] 120.5) 1199 1202} r1207 120.0; 1196 12041 1204
Percent change over 1-month span 5 -15 18 18 4 =7 -1 -9 -5 3 r4 [ 3 A 0
. Percent change over 6-month span, 5.7 10.9 9.5 8.8 38 -5 =3.1 r-3.1 2.8 ~3.3) -7 3
333 Capital equipment. 19824100 ... 129 1234 1238 1244 1244 1248 -« 1257 1258 1262 1264 1285 \26.6 126.7| 126.8 1270
Percent change over 1-m El 3 3 2 2 3 b 2] 2 -1 r3 Rl Rl 2
. Percent change over 6-morth span, 35 36 35 44 4.1 38 32 34 29 1.6 14 3
332 Intermeciiate materials, supplies, and com 1145 1143 116.1 179, 1181 117.2 116.6) 1157 1145 1140 1139 1“0 137 1143 1142
Percent change over 3-month span ., 4 1.3 1.6 16 2 -8 -5 -8 -1.0 -4 -1 -3 A k)
. Percent change over 6-morth span, 37 94 8.0 6.9 2.5 =27 -6.5 ~7.0 =54 49 =27 -. 5
kkil Crude materials for further p 108.9 1102 1158 1254 176 m.2 113.2 104.5 101.0 1006 1007 99.2 99.2 983
Percent change over 1-month span . 6 9.1 49 8.5 5.2 =54 18 =7.7 =33 -4 8] '-1.7 2 0 ~8
. Percent changs over 6-month span, AR 84 30.t 22 256 =101 =237 =356 =267 <20.7 -23.21 99 =53

Note.~The following current high values were reached before August 1990: January 1983—BCi-102 (2.79); 1985—BCI-113 (132.08); 4th Q 1985--BCI-110 (869,764); December 1986—BCI-85 (2.49); May 1987—
July 1983—BCI-14 (829.2); February 1984—BCI-39 (1.78); May 1984—BCI-93 (—2,380) and BCI-118 (15.01); BCI-105 (637.9); May 1988—BCI-106 (2,472.3); October 1989-~BCI-95 (16.06); and March 1990—BCI-101
June 1984—BCI-111 (23.2), BCI-115 (13.00), BCI-116 (14.49), and BCI-117 (10.67); August 19834—BCI-94  (409,697) and BCI-112 (131.06).

(8.017), BCI-109 (13.00), BCI-114 (10.49), and BCI-119 (11.64); 4th Q 1984—BCI-107 (7.029); September See page C-6 for other foowmotes.
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October 1991 SURVEY OF CURRENT BUSINESS C-5
Series Series e and timing classificab Yer 15 1
i e iming on
ro. 1990 | aug. | sept | oot | wow. [ Doc. | dan | Feb. [ wan | ae | Moy | oune | oy | aug | seprt
2. OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued
Wages and Preductivity .
345 Index of average hourly compensation, ail empioyees, nonfarm 1368 1378, 1391 140.5] 1421
business sector, 1862=100.

Percent change from previous quarter, AR 38 5.0 38 4.2 45

346 Index of real average houﬂgowmpemabon. all employees, nonfam 101.0 101.1 100.3 100.5] 101.1
business sector, 1982=

Percent change from rrewous quarter, AR .. . =15 -18 =30 8 24

370 index of output per hour, all persons, business secior, 1962-100 .. 1124 127 1123 1123 1124
. Percent change over 1-quarter span, AR ... -4 9 -12 0
. Percent change over 4-quarter span, AR . 1 2 0
358 Index ol outputper hour, ail persons, nonfarm Business secior, 1.2 111.5) 112 111.2] 1114
2.3 Labor Force and Employment
441 Civilian 1abor force. lhous 124,787) 124705} 124970| 124,875] 124,723 125174] 124638] 125076] 125326] 125672| 125232| 125629] 125214| 124.904] 125607
442 Civilian 117914] 117,680) 117.883] 117,733] 117.388] 117574] 1165922| 116,918 116,754 117398| 116591) 116,884 116712 116416 117,165
Civitian labor force pamapaucn rates {percent):
451 Males 20 years and over 778 777 79 778 778 778 7.3 774 77.6] 7.7 77.4 75 74 772 75
452 Females 20 years and over 519 58.1 57.9] 57.7 575 578 57.8 578 578 581 57.8 58.2 57.9 57.8 §7.8
453 Both sexes 1618 years of g8 ......womummmenrurssessormamssremsassssassons 537 513 53.1 524 528 53.0 53.3) §3.6 526 522 512[ 50.0] 48.5 515
2.4 Government Activities
Defense indicators:

517 Defenss Oepartment gross obligations incured, mlls 32,664] 26,637, r2915
525 Defanse Departrment prime contract awards, mil$ .. 131,796 14,077] 13458 42 8.117] 8,202 19,434] 13411 11,480 6.041] 14378] 10,276 9.355| L@ [1}1) | —
543 Delsﬁe Department gross ) 212,396| 204677 196282

il
548 Manufacturers’ new orders, defense produtts, mil$ ... 93,458 8403 7.745] 7515] 5044 6844 7683 792 6692 7790 953 8.281 r9,385) 10807 #5527
557 lndf;s of ;n‘;:axsmal production, defense and space equlpmem. 973 97.7 97.3] 97.3) 962 958 944, 64.5) 939 25 91.5] 91.0] 790.2| r839| ~892
§70 Employment, defense products industries, thous. . 1,230 1,223 1,218 1,207| 1,198 1,192 1,187| 1173 1,167| 1,157| 1,148 1137 11281 21127 e
564 ¢ Federal Govemment purchases of goods and services, hational 3136 3126 3250 3312 325.7] P38.7

defense, bil$, AR.

2.5 U.S. International Transactions
602 mllllary aid shi mil.$ 393576 34144| 33599 34030] 35832 35270 34974 -35225
604 Expons of d products, mil$ 38,753 2,908 3300 3,081 3,045 3,070 2929 3333
606 Exports of hinary, mil.$ 83, 7,069 6977 5,947, 7.732 7,440 743 7.555!
612 General imports, mil. s . 495,310 41520| 39,003] 38,100] 40,133] 40,062 ,764] 741,176
614 Imports of petroleurn and petroleum ?mducts mil§ .. 60,884 5,385 3,846 3872 4,054 4,100; 4,160} 3,786
616 Imports of actomobiles and parts, mil.$ 70,527 5,504 5,311 554 5,445 5,037, §.426) 5,767|
618 ¢ | Merchandise exports, adjusted, excluding miltary, m . 389,550 100,900 #104,108
620 ¢ | Merchandise impons, adjusted, excludmg military, mnl S' .- 497,665 119,294 £119,732
622 Balance on merchandise trade, mil.$? 108,115 -18,384 -15624
Industrial Production Indexes (1987=100)

47 ¢ | United States 1082 110.5, 1106 103.9 108.3] 1072 106.6/ 105.7 105.0 105.5 1064
721 ¢ | OECD, Europ igs 2 n 111 111 111 110 10 11 111 ~109| 7110 7110
728 ¢ | Japan 1213 1229{ 1224f 1256) 1243 1238 1258 1257)  1230) 1233 1260
725 ¢ | Federal Republic of Y 114 116 117 117] 118 - 118 119 118 118 r118] 117
726 ¢ | France 109 112 10 10 108 106 10 109 106 10 109
722 ¢ | United Kingdom 103 102 102 102 100! 100 99 101 101 9 98]

727 | haly 110.2 1107 .7 108.4] 1077 1105 109.6 109.3) 108.1 104.2 1055
723 ¢ | Canada 1007 101.2] 994 99.3 97.3| 964 96.4 95.3] 95.0 r96.5 r972
Consumer Price Indexes (1982-84=100)
320 United States, NSA 1307 1316 1327 135 1338 1338 1346 1348 1359 135.2 135.6] 136.0] 136.2] 136.6 1372
. Percent change over 6-month span, AR ........cmusssisemmesssssnnss 58 72 6.6 6.7 $4 37 29| 29 27 22| 2.2 [ | (PO O——
738 Japan, NSA 114 4 124 113.9] 1135 1132 1141 113.8 114.3 114.8 1154 1149 1148 1150'
. Percent change over 6-month span, AR ... cermsimmmensosmnas 40 44 49 6.8 §4 51 20 2. 21 3 1.0
735 Federal Republic of NSA 121 122 1126] 1134 113.2] 1133 1140 143 1142 114.7] 1152 158 11s.s| R LR ——
. Percent change over 5-month SPaN, AR .......ccoeecamienre 29 4.0 3.6 38 32 2.1 12 21 34 5.0 5.1
736 France, NSA 1331 1337 1344 1352 135.0 1349 1355 135.7 135.8 1363 136.6 1389 '137.4I 1377 e
. Parcent change over §-month 5pan, AR ... 35 44 4.3 43 38 2.2 16 21 24 r25 24
732 United Kingdom, NSA 1482 1505 1519 1531 152.7 1526 153.0 1538 1544 156.4/ 156.9) 1576 157.2' 1576 1581
Percent thange over 6-month 5pan, AR ..o 94 (33 6.3 6.1 48 38 29 48 50 49 4.6 L] [N
737 lla]; SA 1595 160.3 161.2 1626 163.6 1642 1654 167.0] 167.4] 1682] 1688 169.7) 168.9 1704 ma
. ercent change over 6-month span, AR .........vemtmmmsssomismene . 65 75 7.1 7.1 71 6.9 6.5 6.5 68 6.1 56 55
733 Canada, Ni 1354 1358 136.3] 1374 1382 1381 141.7) 141.7] 142.3] 1423 1420 1437 1438 1438 1437
. Percent change over 6-month span, AR .......cc.uee. 51 59 53 10.3 95 88 77 6. 72 16 26 21
Stock Price Indexes (19672100, NSA)

19 ¢ | United States 364.0 3598 A3 3344 343.0] 3541 3341 405.0 4130 4112 4115 4136 4236 4212
748 ¢ | Japan . 197491 1.8330] 164441 1,5%21] 15722 ,579 4 1,5424] 16968 1,7852] 18032] 1,7762] 17121 16398 15330 16128
745 ¢ | Federal Republic of y 3556 99| e8| 2978 2924] 2998 2605 3008 348 342 @2 3393 3294 3263f 3278
746 ¢ | France . 835.0 7965 7148 726.8 s 7194 634.7 740.0 8226 820.1 8407 810.1 8101 826 871.7
742 ¢ | United Kingdom 104308 1,030.1 an.i 9744 969.3 9934 969.3] 10476 1,137.9] 1,168.0] 1,1559| 1,1559] 1,168.0{’7 121211 ~12268
747 | I 409.t 3879 3544  3384]  u22) N2 2099 3180] ‘W65 420| W6 £30| r3234( 3258 F3189
743 ¢ | Canada 386.6 3781 3570 3482 356.0 368.0 369.8 3912 395.0 392,01 4007 3816 400.0 397.5 3828

Exchange Rates
750 ¢ | Exchange value of U.S. dollar, index; March 19732100, NSA? ... 89.05 86.55 86.10 83.43 8212 83.35 83.51 82.12 88.12 91.41 9223 95.18 95.19 9347 91.18
Foreign currercy per U.S. dollar (NSA):
758 ¢ Japan (yen} 144 82 14746] 13844| 12059| 12922] 13389 133.70| 13054] 137.39] 137.41] 138221 130.75F 13783 13682 13430
7554 Federal Repgbhc of Germany (d. mark) ... 16159 15702] 1.5701f 15238 14857| 14982 1.5091] 14805| 16122| 1.7027] 17199 1.7828| 1.7852] 1.7435] 16933
7565 France (iranc) 544401 52680] 52575| 5.032F 5.0020] 508951 51253] 50398 54862 57540 5.8282f 60483 6.0596| 59244 5762
%2e Umled Kingdom (pound) 5630 5260 S S140] 509t 5203 5169] 5091 54901  5N5| 5801 6062| 6056  5938) 5792
757 taly (iira) 1,18805] 1,157.07| 1.47287| 1.141.62| 1,117.04| 1,12026] 1,134.38] 1,111.19] 1,201.96| 1.261.57| 1,275.67| 1325.09] 1,329.55| 1303.31| 1,266.25
753¢ Canada (dollar) 116701 1.1 195831 1.9600] 19 1.0603) 1.1560) 1.1549] 1.0572] 1.0835) 1.1499] 11438 1.1493] 1.1452] 11370
See tootnotes 00 page C-8.
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C-6

SURVEY OF CURRENT BUSINESS

Qctober 1991

FOOTNOTES FOR PAGES C-1 THROUGH C-5

a Anticipated. NSA  Not seasonally adjusted.

AR Annual rate. p Preliminary.

c Conmected. r Revised,

® Copyrighted. * Graph included for this series.
e Estimated. § Major revision—see notes.

* Available data for later period(s) listed in notes. © End of period,

L.C.Lg,U Cyclical indicator series are classified as L (leading), C (coincident), Lg (lagging), or U (unclassified) at reference cycle peaks, troughs, and overall.

Series classifications are shown in parentheses following the series titles,
1 Cyclical indicator series denoted by # are inverted (i.c., the sign is reversed) for cyclical ly g

composite indexes, and current high values.

Tveic malrmlati PRIV Ty

contributions 1o

1 Cyclical indicator serics denoted by 1 are smoothed by an autc

P

For information on and other p

mMoving-

used in this section, see “C

ge filter develop
Indexes of l:.eading,f'

d by Statistics Canada.

and Lagging Indicators” in

the November 1987 Survey oF CURRENT Busmess and “Business Cycle Indicators: Revised Composite Indexes” in the January 1989 Survey.

References 1o series in this section use the prefix “BCI-" followed by the series number. Unless otherwise noted, series are seasonally adjusted.

Percent change data are centered within the spans: 1-month changes are placed in the ending month, 3-month changes are placed in the 3d month, 6-month
changes are placed in the 4th month, 1-quarter changes are placed in the ending quarter, and 4-quarter changes are placed in the 3d quarter.

Diffusion indexes are defined as the percent of components rising plus one-half of the percent of components unchanged. Diffusion index data are centered
within the spans: 1-month indexes are placed in the ending month and 6-month indexes are placed in the 4th month,

High values hed by cyclical i

since the last reference cycle trough (November 1982) are shown in boldface type; high values reached prior to

the period shown in the table are lisied at the bottom of each page. For inverted series, low values are mdlcawd as highs.

Sources for series in this section are shown on pages C-47 and C—48

Page C-1

Nore.—Major data revisions: The composite indexes (BCI-910, -920, -930, and -940), their
percent changes, and the contributions of their components have been revised from 1986 forward
to incorporate revised data for component series. These revisions do not involve changes in
the p of the ind or changes in the dardization or trend factors. In addition,
the diffusion indexes based on the composite index components {BCI-950, -951, and -952) have
been recomputed from 1986 forward. Historical data for these composite and diffusion indexes
and their componenis are shown on pages C-25 through C-44, For further information, contact
the U.S. Department of Commerce, Bureas of Economic Analysis, Business Outlook Division,
Washington, DC 20230,

1. A component’s contribution measures its impact, in percentage points, on the percent
change in the index. Each month, the sum of the contributions plus the trend adjustment factor
equals (except for rounding differences) the index's percent change from the previous month.
The trend adjustment factors are 0.142 for the leading index, —0.186 for the coincident index,
and 0.030 for the agging index.

2. Excludes BCI-57, for which data are not available.

3. Excludes BCI-77 and BCI-95, for which data are not available.

Page C-2

Nove..—Major data revision: Series on average weekly initial claims for unemployment in-
surance (BCI-5) and average weekly insured unemployment rate (BCI-45) have been revised by
the source agency from 1986 forward to reflect updating of the basic data. For further informa-
tion, the U.S. Dep of Labor, Employment and Training Administration, Office of
Administration Management, Washington, DC 20210,

* Preliminary October values: BCI-122 = 60.4 and BCI-123 = 79.6,

1. Data exclude Puerto Rico, which is included in figures published by the source agency.

2. Copyrighted. This series may not be reproduced without written permission from the
University of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, MI 48106-1248.

3. Copyrighted. This series may not be reproduced without written permission from McGraw-
Hill Information Systems Company, F.W. Dodge Division, 1221 Avenue of the Americas, New
York, NY 10020,

Page C-3

* Preliminary October values:. BCI-23 = 271.9, BCI-19 = 386.33; anticipaed 4th quarter
values: BCI-61 = 540.91 and BCI-100 = 541.15.

1. Copyrighted. This series may not be reproduced without written permission from
Commodity Research Bureau, Inc., 75 Wall Street, 22d Floor, New York, NY 10005,

Page C-4

Note.—Major data revision: CIBCR long-leading and short-| (BCI-
990 and BCI-991) have been revised by the source agency from 1986 forward to incorporate
revised data for component series. For further information, contact the source. (See footnote 1
for address.)

* Preliminary October values: BCI-85 = 0.87, BCI-119 = 5.26, BCI-114 = 5.04, BCL-116 =
8.83, BCI-115 = 7.88, BCI-117-= 6.68, and BCI-109 = 8.00.

1. This index is compiled by the Center for Inter } Busi Cycle R h (CIBCR),
Grad School of B bia University, New York, NY 10027,

. fem tad

Page C-5

* Preliminary Qctober values: BCI-19 = 420.2, BCI-748 = 1,721.0, BCI-745 = 317.9, BCI-
746 = 862.1, BCI-742 = 1,182.6, BCI-747 = 310.5, BC1-743 = 380.9, BCI-750 = 90.72, BCI-758
= 130,68, BCI-755 = 1.6902, BCI-756 = 5.7594, BCI-752 = 0.5807, BCI-757 = 1,263.78, and
BCI-753 = 1,1290.

1.B of p basis: ludes transfers under m:mary grants and Department of
Defense sales contracts (exports) and Department of Defense purchases (imports).

2. Organisation for Economic Co-operation and Development.

3. This index is the weighted-average exchange value of the U.S. dollar against the currencies
of the other G-10 countries plus Switzerland. Each country is weighted by its 1972-76 global
trade. For a description of this index, see the August 1978 Federal Reserve Bulletin (p. 700).
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October 1991

CYCLICAL INDICATORS

SURVEY OF CURRENT BUSINESS C-7

Composite Indexes
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Nove.—The numbers and asrows indicate length of leads () and lags (+) in months from business cycle tuming dates.

Curment data for these series are shown on page C-1.
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C-8 SURVEY OF CURRENT BUSINESS October 1991

CYCLICAL INDICATORS

Composite Indexes: Rates of Change
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910c. Composite index of 11 leading indicators —
) o 3 T .
\5 _ A _l\[\'l\ AN wp  FFicd ALl fg:c
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" J- ¥ ; i ¥ R -10 4 3
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195556 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 911992
Note.—Current data for these series are shown on page C-1.
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October 1991 SURVEY OF CURRENT BUSINESS C-9

CYCLICAL INDICATORS

Composite Indexes: Leading Index Components

Aug. Apr. Apr. Feb. Dec. Nov. Nov. Mar. Jan. July July Nov.
PT P T P T P T PT P T
1. A rs of production or nonsupervisory workers, o
- @ -
A idg-initial claims for unemployment insurance, State
4 nverted scaie) m ]
?ﬁ% ) "

al g ,
- 8.Manufacturers’ new orders in 3§82 dollars, oasumer goods and
* materials industries (bil. dol.) }{ LL - P e

195556 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 911992
Note.—Current data for these sefies are shown on page C-2.
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C-10 SURVEY OF CURRENT BUSINESS October 1991

Composne Indes Leadlng Index Components Contlnued

Aug. Apr. Apr. Feb. Dec. Nov. Nov.  Mar. Jan. July July Nov.
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195556 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 911992

1. This series is thed by an ive-moving-average fiter developed by Statistics Canada.

2. Tmsnsacopynghmdsenesusedby ission; it may not be reproduced without written permission from the University
of Michigan, Survey Research Center.

Note.—Current data for these sefies are shown on pages C-2, C-3, and C-4.
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October 1991 SURVEY OF CURRENT BUSINESS C-11

oposite Indexes: Coincident Index Compones

Aug. Apr. Apr. Feb. Dec. Nov. Nov. Mar. Jan. July July Nov.
P T P T P T [ 4 T PT P T

". E o G
195556 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 911992

Note.—Current data for these series are shown on page C-2.
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C-12 SURVEY OF CURRENT BUSINESS October 1991

CYCLICAL INDICATORS

Composnte Indexes: Lagging Index Components
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1. This series is d by an i ving-average filter developed by Statistics Canada.
NorE—Currentdata!ovmesesenesareshownonpaqesCZ C-3,and C4.
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October 1991 SURVEY OF CURRENT BUSINESS C-13

CYCLICAL INDICATORS

_Employment and Unemployment

Dec.  Nov. Nov. Mar. Jan. July  July Nov.
P T 4 T P T
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1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 1991
NoTe.—Cuent data for these series are shown on page C-2.
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C-14 SURVEY OF CURRENT BUSINESS October 1991

YCLICAL INDICATORS

Production and Income
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NoTe.—Current data for these series are shown on page C-2. {
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dctober 1991 SURVEY OF CURRENT BUSINESS C-15

CYCLICAL INDICATORS |
Consumption, Trade, Orders, and Deliveries
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NoTE—Curment data for these series are shown on page C-2.
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C-16 SURVEY OF CURRENT BUSINESS October 1991

CYCLICAL INDICATORS |

Fixed Capital Investment
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1. This is a copyrighted series used by permission; it may not be reproduced without written permission from McGraw-Hilt
Information Systems Company, F.W. Dodge Division.

Nare.—Current data for these series are shown on page C-2.
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October 1991 SURVEY OF CURRENT BUSINESS C-17

CYCLICAL INDICATORS

- Fixed Capital Investment-Continued

Dec. Nov. Nov. Mar. Jan. July  July Nov.
P T 4 1 P T P T

e s e o s %
| £ dollars, Q (en. ree, il | o // .

¢ i

1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 65 86 87 88 89 90 1991
Note.~Curent data for these series are shown on page C-3.
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CYCLICAL INDICATORS

SURVEY OF CURRENT BUSINESS

October 1991

Fixed Capital Investment—Cntnued

Dec.  Nov. Nov. Mar.
P T [ 4 T
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A A

P

89. Gross private residential fixed investment in 1“2 dollars, Q

(ann. rate, bil. dol.) [LLL]

_paivg,
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i

\’*\/\7

Inventories and Inventory Investment

30. Change in business inventories in. 1962 dom Q
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f;'.; R VA

31. Change in manufacturing and trade invenipries
(m rate, bil. dol.; 6-term moving avg.) [LLL]
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Note.—Current data for these series are shown on page C-3.
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CYCLICAL INDICATORS |

Prices, Costs, and Profits

Dec. Nov. Nov. Mar Jan. July  July Nov.
4 T P T P T P T

% market prices, raw Indusrial materels' (index: 1967:100)  — "7 7

— L

R
| S )

16. Corporate proﬂt#dter tax ﬁeumnt dollars, Q (ann. rate, bil. dol.)
(L] '

bunltlabor nonhmbuslm
mﬁmﬁﬁ- cost

1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 1991

IVA Inventory valuation adjustment.  CCAdj Capital consumption adjustment.
1. From June 1981 forward, this is a copyrighted series used by permission; nmaynotberepmducedwmnwnﬂsn

permission from Commodity Research Bureau, Inc.
Nore.—Curent data for these series are shown on page C-3.
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SURVEY OF CURRENT BUSINESS

October 1991

'CYCLICAL INDICATORS

Money and Credit

Dec. Nov. Nov.
P T 4

85. Change in money supply M1 (percent; S}term movby avg.)

Mar.
T

Jan. uly  July Nov.
P T P T

B R 3
: i N T It
Ba (H HT " P i
v ‘5. ¥ ;
9
102. Change in money supply M2 (percent; 6-term migving a4
LA .~ | £, -
. % I [ I 3 5\ 9
~ W4 . \ ; H by A Hy > ! s ¥ A A
R, ¥ Y = 7 Y S N
& A {
112. Net cmp in business loans : |
(ann. red, bil. doL; 6-term moving avg) ;
I | i 9
: R
A 0 i) i ,‘ _%
Sy % Mk “ A :: A ‘ ‘-’.‘ . {1 4: J %n: '
Al Pt ' AR TNt
— Y 1 §
i
113. Net change in consumer instaliment , g
(ann, rate, bil. dol.; 6-term mo\m =t
| - ] N N
o A g , : ¥R [8]
):____’_________ A " '__\n'___” & :,_—-_———.~ =|' i v s
1 'y
O —— - M "‘, U

110, Funds raised by private nonfinanclal borrowtes
in credit markets, Q (ann. rate, bil.

®)

| 7\/\ A
A VVV\/%A@

e

1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 8 87 88 89 90 1991

Note.—Current data for these series are shown on page C4.
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| eroney and CritContined

Dec.  Nov. Nov. Mar. Jan. July  July Nov.
4 T 4 1 P T P T

Suaie 2

-

index (1967=100)

1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 1991

CIBCR Center for | ional Business Cycle R h (Columbia Un
Norte.—Curent data for these series are shown on page C-4.
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Price Movements
Jan. July  July Nov.
PT P T
[ Percent change at annual rate |
. 311c. Fixed-weighted price index, gross I
N domestic business product (1-Q span) 1

Consumer Price Indexes for all urban consumers—

~\ 320c. All ltems o)
—\’-\M M
A\~ 323 Alltems less food and energy (3]
Producer Price Indexes—
A 336c. Finished goods o'

- 337¢. Finished goods less foods and e energy @

VA

334c¢. Finished consumer goods

1979 80 81

84 85 86 87 88 89

82 83 90 1991

Note.—Current data for these series are shown on pages C-4 and C-5.
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SURVEY OF CURRENT BUSINESS

15 wseuie.,nauonamfense,o

Other Measur B

Jan. July  July Nov.
P T P T
293. Personal saving rate, Q (percent)

" (ann. rate, bil. dol.)

Ao A A

Serle A

iinn Mﬂ-dﬂ)

~

muewlmdaeimpom adjusted, excludi m :[
mllllly,c(ann rate, bil. do)

@

/V/

618. Merchandise exports, adjusted,

W

1979 80 81 82 83 84 85 86 87 88 89 90 1991

~40

~80

-120 4

~160 4

~200

400 5
350 4
300 4

250

200 -

150 4

650

550 4

450

350 4

250 4

150 J

October 1991

Scale A

Scale A

Scale A

Scale L-2

Scale L-2



October 1991 SURVEY OF CURRENT BUSINESS C-23

Internatlonal Compansons Industnal Production International Compansons Consumer Pnces

s
Jan. July  July Nov. Jan. July  July Nov.
PT P T P T P T

Scxe A

Sraie B

s
Seate &

732¢. United Kingdom

B S SO AR

1979 80 81 82 83 84 85 86 87 88 89 90 1991 1979 80 81 82 83 84 85 86 87 88 89 90 1991
NoTe.—Current data for these series are shown on page C-5.
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SN S T T

Internatnonal Compansons Stock Pnces Internatnonal Compansons Exchange Rates
Jan. July  July Nov. Jan. July  July Nov.
PT P T PT P T
N o exchange value of the U.S. dollar

Stock prices—

19. United States ,.J ;

P N UUUOUU IR ¥ S|

Scate L2

PR, 100 i

1979 80 81 82 83 84 85 86 87 88 89 90 1991 1979 80 81 82 83 84 835 86 87 88 89 90 1991

Note.—Curent data for these series are shown on page C-5.
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October 1991 SURVEY OF CURRENT BUSINESS C-25
Historical Data for Selected Seties
YEAR dan. Feb. May June July Aug. Sopt. Nov. Dec. Anmual
910. Composite index of 11 leading indicators (1962=100)
318 375 378 382 377 383 381 377 371 a2 369 363 376
8.7 3éBS 353 348 349 348 358 363 374 s 383 389 363
39.8 403 407 413 424 42.7 44 464 456 456 454 458 433
459 46.2 459 47 42 429 420 412 413 413 410 412 432
414 4.7 418 418 419 428 428 45 49 443 443 45 430
4.8 449 48 47 444 438 43.7 427 418 N7 413 414 433
414 418 420 424 430 436 441 43 49 458 46.7 474 440
482 49.1 497 499 502 503 50.8 506 510 509 512 513 50.3
511 50.7 509 510 502 499 503 504 502 504 508 504 505
50.0 498 495 491 49.1 4390 487 485 479 415 470 466 436
465 46.1 485 46.7 478 48.5 49.7 506 515 521 530 529 433
538 545 553 553 554 554 552 547 548 545 540 552 548
55.0 643 534 534 538 535 53.7 539 540 538 537 537 638
542 546 554 56.1 56.8 574 575 584 58.0 588 594 599 57.2
559 60.6 60.6 60.3 59.7 59.1 595 58.6 60.0 602 612 617 60.2
622 628 63.3 638 £4.3 642 641 643 548 65.1 654 656 64.2
66.1 6.6 67.0 675 €8.0 682 690 695 701 703 708 nz2 68.7
n.7 n7 721 720 726 725 728 727 733 741 743 756 730
75.8 7%.0 769 757 759 754 751 744 740 733 731 728 75.0
733 729 726 729 736 745 754 765 767 79 772 78.1 751
78.0 7.7 792 785 79.0 792 798 792 80.2 814 819 823 798
83.1 829 827 831 829 823 818 81.7 819 811 805 802 820
730 778 T2 763 767 769 766 786 %7 765 768 78.7 772
798 808 818 828 832 833 833 834 839 846 854 87.0 833
88.1 89.0 899 0.3 90.8 914 925 936 945 950 959 968 923
97.3 97.8 978 g976 878 97.5 974 96,6 970 96.9 972 958 97.2
855 844 949 931 927 911 90.0 877 85.3 834 811 791 83.0
780 78.0 78.7 812 83.1 84.3 857 869 832 832 90.1 806 845
93.0 940 944 944 95.3 96.1 973 974 977 975 98.0 288 962
985 9.3 99.7 100.3 100.8 1013 1011 1015 101.9 1018 102.3 1031 101.0
101.9 1029 103.0 104.1 104.3 1045 1046 105.0 106.1 1071 106.3 105.4 1046
1053 1055 106.4 1045 105.1 1046 1031 102.7 103.0 1016 1008 100.6 1036
101.2 3015 98.0 953 936 949 96.9 98,9 1011 1025 104.1 1028 92
1028 1015 1020 1035 103.7 1027 102.0 1021 100.0 985 978 978 1012
97.2 989 983 9.1 994 988 994 988 1006 1018 103.0 1047 1000
1068 1099 ES 135 11563 116.8 1182 1184 196 1214 1219 1221 1162
1231 1234 1233 1233 1230 1218 1213 1209 1206 1194 1201 1203 27
1214 1217 1222 1218 1227 1238 1240 1251 126.8 126.0 1262 1226 1240
1284 1284 1304 1315 1315 1324 1328 1329 1329 1344 135.3 137.1 124
1368 1377 138.1 1386 139.1 140.7 1424 1431 143.1 1422 1402 139.4 140.1
1394 1410 1413 1414 1418 1434 1425 1433 1431 1433 1435 1447 1424
1459 1456 1447 145.7 1443 1442 1440 1446 1453 1448 1450 1457 1450
145.7 1443 1454 1453 146.3 1463 1461 1443 1432 1415 1399 139.6 1440
920. G index of 4 {1982=100}
384 381 383 ki:8 ] 385 392 393 394 333 394 390 386 388
378 374 370 367 36.1 360 353 358 364 M7 354 357 36.2
364 383 373 382 392 40.0 4.7 429 424 426 425 435 403
439 438 44.1 442 443 443 437 40 439 441 442 443 4.1
443 45.0 4.9 48 49 4456 438 458 470 477 479 484 45.8
486 43.0 435 485 435 493 495 488 484 482 472 463 437
4539 459 453 431 4438 450 448 448 45.0 453 452 46.6 454
472 475 484 430 46 498 504 503 508 512 516 519 438
5.0 52.0 520 524 521 A 50.3 519 524 529 527 532 522
529 534 532 526 524 5§25 525 525 519 5.3 506 496 521
489 479 473 466 46.7 473 480 485 489 493 505 502 483
511 §1.6 523 532 537 539 535 518 517 514 521 519 825
547 545 54.2 542 539 536 533 530 2.1 526 518 5§12 533
51.0 50.8 511 514 520 527 528 §33 534 541 548 55.1 527
54.7 85.3 86.7 56.0 56.0 56.0 56.3 85 564 566 569 568 $6.1
56.6 574 573 57.7 580 58.1 584 584 588 592 5.0 596 582
57 60.3 60.4 614 815 61.6 622 626 63.0 624 635 646 61.9
647 65.1 65.9 662 666 67.1 679 68,0 68.3 631 698 705 674
708 73 722 723 727 735 736 738 739 744 743 745 731
750 747 a7 748 748 750 752 758 758 756 769 778 755
5 reAl 784 787 792 798 80.2 802 805 81.0 81.7 819 79.8
820 824 831 832 834 838 844 846 848 85.1 844 844 838
835 83.3 833 83.0 827 824 825 821 819 801 794 809 821
81.5 813 815 818 822 824 821 818 826 827 834 842 823
854 8.7 86.6 875 878 876 882 894 0.2 916 9340 841 88.9
844 852 85.1 95.0 954 958 962 %61 96.4 975 983 972 9%6.1
9.3 9656 9.2 9«7 952 952 952 945 941 937 Nns 88.6 942
87.2 8.9 844 848 848 85.1 855 86.7 872 87.7 877 883 86.3
898 €08 910 917 920 922 926 K7 930 827 941 952 923
%3 957 6.6 972 978 986 99.3 96 1004 100.9 1013 1018 87
1 102.1 1035 106.0 106.4 1072 1074 108.0 1085 1095 1104 1109 106.7
1105 1109 1120 1102 1114 H 110 1108 1104 1107 1106 1104 1108
1110 1105 1095 1074 105.2 1043 104.1 1049 1056 107.1 108.1 108.5 1072
1085 1082 108.0 1078 1074 1079 1084 108.3 1075 106.3 1054 1038 107.3
1021 1030 1028 1020 1017 1005 996 989 982 973 972 970 100.0
979 976 984 9.1 100.2 1014 1023 102.1 1041 1054 106.2 1076 101.9
108.1 1102 1107 R ] 114 1125 1130 1131 1135 1134 1142 1149 123
1149 1155 1160 164 1164 1160 157 1164 1167 1166 170 118.0 1163
118.1 181 180 1194 18,7 1184 1184 1187 1197 1194 1198 1214 1190
1189 1217 1218 1222 1225 1228 1237 1242 1244 1263 1257 127.3 1236
126.8 1277 1287 128.8 1293 1300 130.7 1308 130.7 1321 131.7 126 1300
1333 1334 1334 1342 1334 1334 1330 1339 1335 133.0 1333 1337 1335
1325 1336 1341 1338 1342 1346 1342 134.0 1328 1315 130.1 1289 1328
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C-26 SURVEY OF CURRENT BUSINESS October 1991
Historical Data for Selected Serles—Continued
YEAR Jan. Feb. May June July Aug. Sept. Nov, Dec. Annual
930. Composde index of 7 lagging indicators (1882x100)
r3 6 27 7 328 28 331 Uuo 343 340 4.7 6 34
M9 By 39 s 350 345 M4 Mo 338 6 42 4 M6
M5 34 2 344 M4 3 kX 342 355 369 383 38.0 353
8.7 94 400 404 409 435 48 7 417 a9 421 429 411
435 434 4.7 415 4.2 45.1 454 448 448 447 451 456 45
459 464 46.7 417 488 490 430 494 439 500 504 50.7 447
50.2 49.7 88 478 474 46.7 465 458 4556 455 454 456 471
454 453 456 454 459 457 470 492 496 508 519 520 479
524 526 534 8456 £5.8 561 57.7 §72 578 576 580 §7.7 559
582 5§77 582 585 589 590 59.0 60.7 61.8 615 622 €26 599
616 600 597 585 56.2 550 542 534 545 548 544 552 565
5448 851 552 556 §7.0 586 596 615 644 £5.3 652 642 5.7
634 639 6.7 650 66.0 66.4 66.4 658 643 638 643 646 649
645 643 636 630 623 616 61.0 610 613 613 611 616 622
622 823 42.5 630 634 640 64.1 642 642 643 645 648 636
549 85.1 6.9 651 653 656 66.1 66.7 670 673 68.0 682 £6.2
682 684 66.7 690 £8.7 692 68.8 636 0.0 70.6 703 705 693
i 719 722 78 135 73 734 741 742 748 755 76.0 736
76.2 769 2 781 791 97 806 809 811 812 823 823 796
B2 &4 827 827 824 828 829 824 82.7 827 822 825 826
624 828 835 841 845 849 8439 853 860 86.0 862 86.7 848
876 879 834 892 200 908 910 912 n7 92.1 922 @25 904
93.2 836 94.2 933 827 26 92.0 923 917 913 90.9 895 923
£89.3 839 832 872 868 859 866 87.7 879 a7 865 864 874
854 859 8.7 859 86.3 86.9 868 B86.6 864 86.5 863 86.1 862
876 887 895 908 91.4 920 93.1 929 944 949 957 974 923
a7 978 974 985 995 1001 1004 1007 102t M 102.3 103.5 1002
1025 1010 100.0 96.9 94.6 910 899 888 88.1 880 879 830 431
830 879 &78 871 869 862 86.3 86.3 867 872 867 864 870
869 872 875 878 881 89.0 893 £99 903 90.7 912 91.3 891
25 7 933 927 934 842 948 953 6.0 96.3 978 983 948
988 94 %88 1014 1011 1024 1028 103.7 1052 106.1 1072 1073 1028
108.3 1088 114 1136 1123 1097 1049 1011 87 974 984 101.2 1055
101.2 1007 96 994 1022 1033 1035 1039 1057 053 1049 1043 1028
104.9 1035 102.1 107 1014 1017 1011 897 986 971 95.2 93.0 1000
919 91.7 91.0 909 §0.1 90.1 904 N4 914 816 827 936 914
.0 953 %4 979 296 1069 1018 1032 1043 1051 105.0 1050 100.7
105.5 1053 1062 1059 106.6 1068 107.7 1079 1084 1094 109.7 110 075
107 108 1125 116 7 e 1119 msz 108 m.8 M4 1104 1114
111.3 1096 1099 1099 1099 1100 100 1100 1.6 ms 1121 118 1106
1128 nu 135 1138 "7 1140 1139 1144 147 1149 1162 116.1 1143
1740 1182 187 18 1192 1196 198 1200 1200 1203 1201 1200 1193
1193 192 1196 1199 1196 191 1196 1180 191 1186 1185 119.2 1182
940. Ratio, coincident composite index 1o tagging composite index {1982=100)
1189 1169 1171 1165 1n74 1195 18.7 1158 1146 1159 1124 M6 1163
108.3 066 106.0 1055 1031 1043 1026 1053 1077 1003 1035 1038 1048
1055 1055 1091 1m0 1140 116.6 1226 1254 1194 1154 mo 145 1142
134 mz 1102 1094 108.3 106.7 1045 1055 1053 1053 105.0 103.3 1073
101.8 103.7 102.7 1030 105 989 96.5 1022 1049 1067 1062 106.1 1028
1059 1056 106.0 1038 1014 1006 101.0 948 97.0 964 937 813 100.
914 R4 @8 944 945 964 96.3 978 8.7 896 1018 1022 %.5
1040 1043 106.1 1079 108.1 1066 107.2 1022 1024 1008 994 998 104.3
92 %9 974 9.0 934 929 B7.2 907 90.7 58] 909 922 934
909 x5 14 839 890 830 890 865 840 834 814 792 872
794 798 732 87 831 8.0 88.6 908 837 90.0 928 909 858
93.2 826 M7 95.7 “2 920 898 842 80.3 78.7 799 840 884
863 853 <] 834 81.7 80.7 803 805 822 824 806 723 822
9.1 79.0 80.3 B1& 835 856 866 874 871 883 837 834 848
87.9 838 831 839 883 875 878 880 879 88.0 882 873 8.1
87.2 87.7 83.3 838 888 836 584 876 878 88.0 868 874 879
875 882 879 88.6 895 89.0 904 839 90.0 884 903 916 893
91.0 05 a3 90.9 905 915 925 s 220 924 925 928 a7
93.0 ®7 915 928 919 922 913 912 911 916 803 905 918
912 w7 903 904 908 906 07 920 97 914 936 944 85
9.1 9.3 939 936 97 9.0 945 934 936 942 948 945 941
ND6 97 940 933 2.7 922 927 928 85 924 183 912 927
89.6 890 Ba.4 890 83.2 8.0 897 B89 89.3 877 873 90.4 830
9.3 815 824 938 H7 959 948 933 940 949 96.4 975 942
100.0 1008 101.1 1018 101.7 1008 1016 1032 1044 1059 107.8 1093 1032
107.8 073 106.3 1046 1047 104.1 103.3 1034 1021 1027 1027 1001 1041
%8.e 978 977 5.0 95.7 95.4 98 938 922 820 894 856 841
85.1 850 84.4 875 896 95 95.1 976 9.0 K7 99.8 100.3 91
102.0 103.3 1036 1053 1059 1070 1073 107 1073 106.3 185 1102 1062
109.7 108.7 1104 1107 "mao 110.8 ma 1108 12 1ma2 1 1.8 1108
102.3 1o 1109 1143 1139 1138 1133 1133 113.0 1137 126 1128 1126
18 1 1134 10990 1102 1085 108.0 1068 1049 1043 1032 1029 1078
1025 1016 983 945 937 95.1 92 1038 07.0 1100 1099 107.2 1018
1072 1074 1084 1085 105.1 1045 1047 1042 101.7 1009 1002 95 1044
973 995 1005 1603 100.3 938 98.5 92 96 1002 102.1 1043 1001
106.5 1064 108.1 1090 m2 1125 1132 117 1139 115.1 1146 1150 1114
116.1 156 148 1134 11138 1115 1110 1096 1088 1079 1488 1094 1118
108.9 1087 1092 1099 1092 1086 1074 1079 107.7 1066 106.7 1072 108.3
106.7 1066 104.9 107.0 106.3 106.1 1058 106.3 108.0 1066 1075 1097 1068
107.7 1o 1109 mz ms5 1116 1125 1129 15 133 1121 1138 "7
1123 1129 1134 132 137 1140 1147 1143 1139 1150 133 1142 137
1139 1129 1124 136 ms 1115 110 115 112 1106 mo mae 1119
1"t 121 1121 114 122 11340 1122 1126 ns 1109 109.8 108.1 RANE
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October 1991 SURVEY OF CURRENT BUSINESS C-27

Historical Data for Selected Series—Continued

YEAR Jan. Feb. Mar, Apx. May Jung July Aug. Sept. - Oct. Nov. Oec. Anral
950. Diffusion index of 11 leading indicator components (percent rising over 1-month span)
278 €6.7 (18] 333 61.1 200 200 0 700 150 1 PP ——
35.0 250 300 60.0 400 0.0 700 80.0 55.0 80.0 80.0 563
100.9 90.0 650 80.0 80.0 60.0 80.0 70.0 300 50.0 15.0 50.0 642
65.0 450 400 500 ) 450 100 200 30.0 550 60.0 40.0 500 425
60.0 65.0 §0.0 450 65.0 0.0 60.0 60.0 80.0 §0.0 60.0 545 625
845 5.1 59.1 409 364 182 273 9.1 182 36.4 364 545 s
5§45 727 27 909 09 €09 864 636 727 100.0 73 727 788
90.9 208 £3.6 682 636 545 682 364 636 455 636 455 629
31.8 136 36.4 409 9.1 364 545 545 409 409 53.4 364 379
18.2 384 ns8 273 409 409 273 455 27 364 182 288
455 364 63.6 545 908 909 09 818 209 727 818 0 708
818 81.8 ni 545 545 364 273 27 455 318 273 727 508
273 364 9.1 455 545 455 A 364 455 182 455 636 40.6
55 72.7 .8 909 864 818 727 1000 273 818 636 818 746
545 727 455 455 182 182 68.2 455 818 636 909 682 56.1
73 818 727 636 727 §0.0 455 5§45 73 727 500 636 651
727 636 50.0 727 636 $9.1 7 818 27 636 727 545 666
727 50.0 636 59.1 727 455 409 545 545 818 727 727 61.7
68.2 636 636 182 136 7 364 182 136 182 364 9
636 5.5 409 4 455 727 864 773 100.0 545 545 581 909 7
B4 63.6 836 455 500 591 5 364 909 864 727 59.1 59.9
86.4 364 31.8 545 s 227 182 318 §9.1 182 136 B4 7
2.1 8.1 182 9.1 545 455 636 364 636 545 545 773 413
7 7 73 682 50.0 54 455 636 727 682 1000 7
86.4 81.8 68.2 545 545 818 63.6 818 68.2 545 818 818 N6
636 5.8 455 364 636 364 5 273 455 455 545 273 46.2
455 182 59.1 213 364 91 27 45 9.1 136 9.1 182 27
9.1 364 455 909 909 g 864 682 7 727 81.8 636 674
81.8 545 545 545 636 636 90.9 455 545 545 545 63.6 613
364 4.5 455 59.1 §9.1 636 364 636 591 545 73 6 56.1
182 545 455 682 455 5 455 682 77 836 455 455 523
36.4 50.0 818 273 §45 318 27 273 636 136 182 4 386
7 5.1 182 9.1 273 636 818 509 100.0 818 3 545 614
27 182 50.0 909 364 364 182 545 0 364 364 545 379
36.4 8.5 455 50.0 59.4 273 682 364 27 809 %09 909 60.2
727 818 909 100.0 864 9 909 5.1 618 682 591 81.1
727 63.6 545 455 364 27 455 364 455 273 591 N8 451
773 55 455 364 818 636 409 818 59. 727 409 27 60.6
63.6 8.6 .5 636 545 84.5 364 545 455 682 727 9039 60.2
31.8 545 636 636 455 864 682 58.1 455 5 273 182 515
409 27 53.1 .5 455 636 B4 455 545 KiE:3 455 545 504
77 a8 273 727 182 50.0 455 500 500 364 545 636 477
364 364 £8.2 364 836 409 318 318 136 273 273 ' 455 33
950. Diffusion index of 11 leading indicator components (percent fising over 6-month span)
55.6 444 222 333 111 0 10.0 10.0 200
200 20.0 200 300 50.0 100.0 900 100.0 100.0 100.0 1000 100.0
100.0 100.0 1000 9.0 80,0 80.0 80.0 700 80.0 65.0 400 60.0 ¥

50.0 55.0 30.0 250 200 300 200 200 200 50.0 70.0 700 383
£0.0 60.0 50.0 80.0 60.0 1000 80.0 80.0 800 700 900 50.0 ni
§5.0 365.4 273 182 182 9.1 9.1 9.1 182 273 455 455 266
27 2T 73 909 73 854 909 100.0 90.9 909 09 90.9 86.0
909 0.9 20.9 909 818 682 727 636 727 636 455 354 723
545 182 273 213 364 136 182 636 364 545 273 354 o]
9.1 9.1 LAl 182 182 182 182 [ [ 8.1 136 182 e
364 545 773 %09 100.0 100.0 100.0 1000 100.0 100.0 909 909 86.7
90.9 8.8 a8 545 364 27 182 9.1 273 273 455 182 428
364 545 9.1 . 182 364 545 364 364 364 455 409 59.1 87
773 1000 9039 909 1000 100.0 1000 818 909 864 909 909 N7
636 27 213 364 227 38 182 77 818 864 864 818 527
86.4 909 81.8 818 63.6 836 818 +713 682 836 209 864 78.0
90.9 818 773 727 727 818 727 864 909 909 636 636 788
636 63.6 £82 455 50.0 836 818 818 909 818 727 818 04
81.8 636 50.0 408 182 136 0 0 9.1 364 364 364 R2
36.4 455 636 818 909 909 809 209 727 727 682 716
8.1 682 59.1 727 455 £9.9 818 9039 809 €09 %09 727 .5
1 364 2713 273 182 273 182 0 Q 91 Q 197
9.1 182 9.1 9.1 182 182 273 455 6.6 6 818 90.9 379

100.0 100.0 909 682 63.6 636 638 818 818 100.0 1000 1000
100.0 909 818 818 1000 1000 955 909 727 727 818 818 875
818 636 63.6 455 B4 273 364 403 318 364 364 182 432
L] ¢ 182 27 a1 9.1 a1 0 ] 0 9.1 182 80
36.4 0.0 7 909 1000 100.0 909 864 818 100.0 509 1000 8.3
90.9 09 86.4 73 7 727 59.1 68.2 636 545 636 455 705
636 63.6 682 727 63.6 [} 6 59.1 27 455 545 7 636

7 682 72.7 636 .6 818 636 636 545 545 409 500
B4 182 a3 364 273 9.1 273 182 318 182 364 91 A48
9.1 9.1 182 9.1 273 455 864 100.0 100.0 818 727 I 527
455 364 273 182 636 9.1 0 9.1 9.1 182 182 273 235
364 5.5 59.1 636 455 545 545 545 727 818 1000 %039 0
100.0 1000 100.0 100.0 100.0 100.0 9039 818 818 818 818 773 913
81.8 7 455 182 364 2713 364 273 273 364 364 455 409
455 545 636 53.4 727 B8 818 81.8 818 818 864 63.6 72
7 86.4 63.6 455 455 545 636 727 818 77 818 100.0 70.1

81.8 636 727 a8 727 727 7 545 545 364 409 .5
318 455 864 3 773 63.6 591 636 500 773 500 403 602
&5 273 318 182 273 545 a3 455 545 455 364 409 386
68.2 545 5.5 636 455 27 38 9.1 9.1 [} 182 182 330

Note—Diffusion indexes are centered within the spans: 1-month indexes are placed on the ending month, and §~month indexes are placed on the 4th month.
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C-28 SURVEY OF CURRENT BUSINESS Octaber 1991

Historical Data for Selected Series—Continued

YEAR Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Annual
951. Diffusion index of 4 coincident indicator components (percent rising over 1-month span)
50.0 750 750 750 100.0 750 62.5 625 750 125 X
0 250 [} 4 375 0 100.0 100.0 0 100.0 750 365
750 500 100.0 1000 1000 750 100.0 100.0 £0.0 75.0 50.0 100.0 81.3
5.0 625 750 75.0 50.0 50.0 125 50.0 375 875 625 75.0 594
75.0 100.0 50.0 500 625 50.0 0 100.0 100.0 875 50.0 100.0 688
100.0 100.0 100.0 625 625 500 625 0 250 250 4 0 49.0
250 . 50.0 0 250 500 750 375 375 875 1000 100.0 750 852
100.0 100.0 100.0 100.0 1000 875 100.0 50.0 100.0 750 100.0 100.0 927
€25 500 875 1000 25.0 75.0 0 100.0 100.0 100.0 50.0 1000 708
250 100.0 50.0 125 250 750 625 625 ) 125 0 354
0 25.0 750 1000 1000 75.0 1000 875 100.0 625 60.4
750 100.0 1000 100.0 100.0 1000 500 '] 250 250 100.0 100.0 729
100.0 25.0 250 625 375 125 4 250 s 25.0 292
50.0 50.0 100.0 625 100.0 1000 75.0 100.0 75.0 100.0 100.0 100.0 844
250 100.0 100.0 100.0 50.0 500 1000 100.0 50.0 100.0 8715 375 750
625 100.0 100.0 100.0 750 100.0 75.0 100.0 100.0 50.0 750 844
75.0 875 625 100.0 1000 750 1000 75.0 100.0 250 100.0 100.0 833
825 100.0 100.0 100.0 750 1000 100.0 75. 875 100.0 100.0 100.0 91.7
875 100.0 100.0 750 750 100.0 750 100.0 500 1000 100.0 844
100.0 375 750 875 €25 875 625 1000 50.0 3rs 100.0 100.0 750
125 75.0 100.0 750 100.0 100.0 750 75.0 100.0 1000 1000 750 823
5.0 1000 100.0 750 0.0 875 1000 1000 750 1000 125 500 m
0 375 $0.0 250 250 250 100, 125 500 125 1000 365
100.0 25.0 875 100.0 1000 625 375 ki& 100.0 75.0 100.0 100.0 T
100.0 75.0 1000 100.0 750 750 50.0 100.0 100.0 100.0 100.0 100.0 896
625 100.0 50.0 50.0 750 750 875 625 750 100.0 1000 k]
50.0 0 625 25.0 1000 750 750 125 375 50.0 0 [1} 427
250 12.5 750 500 75.0 100.0 100.0 100.0 100.0 625 100.0 667
100.0 100.0 75.4 100.0 750 100.0 100.0 750 100.0 625 100.0 100.0 90.6
750 100.0 100.0 100.0 750 1000 1000 75.0 100.0 1000 875 875 N7
50.0 875 100.0 100.0 750 100.0 750 100.0 750 100.0 1000 100.0 85
250 75.0 100.0 0 875 625 750 $0.0 75 875 625 75 583
100.0 50.0 375 | 0 0 250 5.0 100.0 875 100.0 750 75.0 58.3
62.5 50.0 750 750 75 875 875 25.0 125 0 [ 42.7
0 875 50.0 250 625 0 12.5 0 0 75.0 375 313
750 25.0 100.0 100.0 100.0 1000 100.0 500 1000 100.0 100.0 100.0 875
100.0 875 875 750 75.0 100.0 750 750 75.0 50.0 100.0 875 8.3
500 100.0 1000 100.0 750 50.0 250 100.0 100.0 500 1000 75.0 71
75.0 50.0 50.0 100.0 375 25.0 500 100.0 100.0 750 100.0 100.0 e
250 100.0 750 100.0 750 75.0 1000 1000 500 100.0 250 100.0 YA
75.0 875 100.0 750 1000 100.0 750 750 50.0 100.0 750 100.0 84.4
100.0 50.0 750 750 250 750 500 750 375 500 1000 750 65.6
25.0 100.0 1000 500 1000 100.0 §0.0 500 250 0 250 250 542
951. Ditfusion index of 4 caincident indicator components {percent fising over 6-month span)
100.0 100.0 1000 1000 75.0 §0.0 0 0
¢ 0 0 0 0 250 [ 50.0 50.0 100.0 750
1000 100.0 100.0 1000 1000 100.0 100.0 100.0 100.0 750 75.0 75.0 918
75.0 100.0 750 50.0 50.0 §0.0 625 750 500 100.0 100.0 100.0 740
100.0 100.0 625 50.0 -100.0 100.0 100.0 1000 1000 100.0 100.0 100.0 7
100.0 100.0 1000 100.0 625 250 250 250 0 0 0 Q 48
250 375 250 500 50.0 100.0 1000 1000 1000 1000 §7.3
100.0 100.0 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0 100.0 75.0 979
100.0 625 . 500 250 50.0 1000 1000 . 100.0 1000 100.0 100.0 100.0 823
50.0 750 50.0 625 250 250 250 125 0 [ 0 0 271
[ 0 0 375 750 100.0 1000 100.0 100.0 100.0 1000 100.0 67.7
100.0 100.0 1000 100.0 750 50.0 125 500 500 100.0 100.0 1000 781
100.0 1000 50.0 50.0 250 125 25.0 0 0 0 250 250 M4
0 75.0 1000 100.0 1000 100.0 100.0 100.0 100.0 100.0 1000 100.0 97
1000 100.0 100.0 1000 1000 100.0 100.0 100.0 100.0 100.0 100.0 1000
100.0 100.0 1000 100.0 1000 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0
100.0 100.0 100.0 1000 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1000
100.0 100.0 100.0 100.0 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0 1000 750 100.0 100.0 100.0 100.0 100.0 750 958
0 75.0 750 75.0 100.0 100.0 100.0 100.0 100.0 100.0 1000 100.0 917
100.0 100.0 100.0 100.0 1000 100.0 1000 1000 100.0 100.0 100.0 1000 1000
100.0 100.0 100.0 100.0 100.0 100.0 100.0 1000 750 500 50.0 500 854
500 50.0 125 25.0 25.0 50.0 0 0 50.0 375 75.0 313
100.0 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1000
1000 1000 100.0 100.0 1000 1000 1000 100.0 1000 100.0 100.0 1000
100.0 1000 75.0 750 750 7540 100.0 100.0 100.0 750 500 50.0 81.3
50.0 25.0 50.0 75.0 500 50.0 750 0 [ 1] 0 Ny
a 0 0 125 100.0 100.0 100.0 100.0 1000 100.0 100.0 1000 67.7
160.0 1000 100.0 1000 1000 100.0 875 100.0 1000 100.0 100.0 100.0 0
100.0 1000 100.0 1000 1000 100.0 1000 100.0 100.0 75.0 100.0 100.0 979
1000 100.0 100.0 1000 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1000
750 100.0 875 100.0 500 250 100.0 750 750 100.0 7590 500 0
5.0 0 4 0 0 125 500 100.0 100.0 100.0 100.0 100.0 43.0
750 75.0 75.0 750 75.0 50.0 500 25.0 0 0 41.7
0 50.0 125 25.0 0 0 0 0 375 50.0 75.0 208
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0
1000 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0 7. 100.0 958
1000 100.0 100.0 1000 1000 100.0 75.0 750 1000 100.0 100.0 750 9.8
1000 75.0 750 750 100.0 750 1000 1000 100.0 100.0 100.0 91.7
1000 100.0 750 100.0 1000 1000 100.0 100.0 100.0 100.0 100.0 100.0 979
100.0 100.0 1000 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0
100.0 100.0 750 750 100.0 750 250 750 100.0 500 75.0 100.0 N2
1000 100.0 100.0 100.0 100.0 50.0 500 0 [} 0 . 0 0 50.0

NoTE —~Diffusion indexes are centered within the spans: 1-month indexes are placed on the ending month, and 6-month indexes are placed on the 4th month.
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October 1991 SURVEY OF CURRENT BUSINESS C-29

Historical Data for Selected Series—Continued

YEAR Jan. Feb. Mar. Apr. May June Ry Avg. Sept. Oct. Nov. Dec. Annual
952. Diftusion index of 7 lagging indicator components (percent rising over 1-month span)

75.0 .0 583 -58.3 66.7 917 750 750 50.0 75.0 .3
583 583 4.7 333 583 250 447 250 250 833 250 667 451
£8.3 9.7 16.7 a.7 4917 417 583 750 917 €6.7 750 50.0 549
75.0 56.7 5.3 583 583 58.3 58.3 417 66.7 583 66.7 833 625
583 4.7 75.0 41.7 75.0 91.7 583 83 583 583 58.3 750 §8.3
750 750 583 100.0 66.7 50.0 417 583 §8.3 50.0 583 583 62.5
25.0 5.0 .0 167 250 250 B3 16.7 250 4.7 583 583 33
50.0 a.7 583 4.7 750 91.7 583 1000 833 1000 833 .3 701
75.0 75.0 75.0 833 1000 66.7 786 429 574 357 714 429 67.0
71.4 286 643 786 857 §0.0 786 50.0 786 50.0 786 571 643
214 42,9 B7 74 143 143 143 74 429 357 357 786 292
0.0 84.3 7.6 714 857 74 86 829 857 85.7 286 286 68.5
35.7 64.3 29 64.3 857 643 500 429 429 286 786 .7 5§72
50.0 286 214 500 214 214 214 3 e 571 50.0 857 452
85.7 543 643 714 786 786 64.3 57.1 500 429 64.3 50.0 643
57.1 429 429 571 74 714 57.1 929 643 57.1 786 64.3 63.1
429 571 571 64.3 3.7 857 429 786 643 86 429 500 58.3
785 57.1 50.0 74 N4 -TA 50.0 64.3 64.3 643 64.3 n4 637
71.4 14 50.0 929 714 788 786 571 574 50.0 786 57.1 67.9
429 57.1 50.0 357 500 643 57.1 143 643 500 286 571 476
50.0 64.3 786 786 429 786 §7.1 64.3 574 571 574 64.3 625
78.6 74 571 786 85.7 85.7 50.0 429 643 64.3 64.3 574 66.7
78.6. 57.4 429 429 357 50.0 286 74 429 214 7. 393
286 50.0 286 7.1 429 286 4 829 .0 214 286 429 411
143 286 643 429 786 500 429 7 357 428 50.0 574 453
786 85.7 n4 1000 643 N4 643 429 85.7 51.1 571 3 702
571 500 286 500 na 574 500 4.3 643 429 714 429 542
286 357 286 0 0 0 429 143 286 50.0 288 571 262
286 429 429 §0.0 500 574 50.0 571 57.1 64.3 286 5.7 470
429 643 64.3 74 714 714 643 6 643 4 85.7 429 66.1
788 7.4 857 50.0 857 74 857 r 786 500 929 714 744
N4 643 §7.1 929 500 n4 4 571 857 571 64.3 50.0 66.1
714 1.4 574 571 57.1 500 0 0 286 14.3 500 50.0 423
357 429 429 714 1000 714 500 3 85.7 714 571 57 5
64.3 286 286 286 7 643 387 571 387 143 143 286 36.3
2.6 50.0 429 286 214 574 429 74 571 429 786 786 §0.0
571 R9 64.3 85.7 786 574 857 929 85.7 643 §0.0 §43 732
714 429 571 286 571 57.4 786 571 0 74 50.0 7.4 57.7
64.3 50.0 857 214 429 50.0 50.0 286 286 6 7 286 470
64.3 286 64.3 50.0 50.0 50.0 35.7 357 857 N4 50.0 357 518
857 50.0 57.1 571 0 643 50.0 643 714 64.3 74 429 7
57.1 85.7 64.3 429 64.3 500 571 571 357 §0.0 50.0 429 548
286 4249 50.0 50.0 357 500 50.0 214 357 §0.0 357 57.1 423

952, Ditfusion index of 7 lagging indicator components (percert rising over 6-month span}

750 66.7 833 66.7 1000 91.7 100.0 75.0 750 isteereris

583 a“.7 417 4.7 333 250 417 250 333 250 583 583 403
583 583 58.3 4.7 417 €6.7 833 1000 100.0 833 83.3 833 s
833 83.3 667 833 750 583 66.7 €6.7 58.3 66.7 833 833 729
8.3 6.7 68.7 583 533 583 583 4.7 a7 417 53.3 58.3 §5.6
.7 1.7 100.0 1000 833 833 66.7 66.7 750 58.3 58.3 500 711
4“7 16.7 0 83 0 0 83 83 83 3.0 417 4.7 16.7
4.7 4.7 50.0 58.3 9.7 833 100.0 97 91.7 100.0 833 1000 778
100.0 1000 100.0 100.0 100.0 833 750 750 §7.4 714 N4 64.3 83.1
786 786 78.6 643 85.7 8.7 74 714 57.1 57.4 57.1 429 69.0
286 14.3 [ 1 Q 0 143 286 286 28.6 74 714 238
N4 85.7 85.7 85.7 100.0 100.0 1000 100.0 100.0 85.7 s7.1 571 85.7
50.0 64.3 78.6 786 714 n4 57.4 574 357 429 428 357 571
286 214 214 214 214 24 214 286 50.0 643 714 64.3 %3
78.6 929 786 929 857 3 64.3 500 571 64.3 50.0 357 679
50.0 64.3 50.0 3 857 929 85.7 929 3 857 64.3 64.3 732
64.3 -7 429 35.7 50.0 50.0 574 643 643 786 643 64.3 56.0
643 643 78.6 500 786 6 64.3 €43 85.7 714 74 85.7 T4
929 - 100.0 1000 857 85.7 857 74 857 714 571 429 429 768
571 429 57.1 571 1 429 571 429 429 429 574 571 512
€43 706 4 100.0 85.7 786 571 714 85.7 571 786 76.2
786 100.0 100.0 100.0 786 788 829 M4 57.1 786 786 571 81.0
57.1 429 429 429 423 286 86 286 143 214 143 286 328
286 286 14.3 143 7 429 571 571 4295 143 286 304
429 286 429 714 714 4 714 429 429 643 714 85.7 589
85.7 100.0 100.0 1000 714 85.7 714 N4 1000 74 857 643 838
100.0 100.0 857 571 571 4 571 500 574 LA 429 286 63.7
286 286 0 ¢ [ 143 286 288 143 143 286 155
42.9 429 26 571 64.3 714 571 286 429 573 571 574 50.6
57.1 57.1 78.6 74 929 1000 857 786 6 85.7 85.7 78.6 N2
857 714 786 74 714 714 86 4 929 786 85.7 571 762
85.7 6 100.0 7 788 857 714 857 571 571 74 57.1 762
714 7.4 571 .5 286 28.6 0 [4 143 286 286 286 22
4239 786 64.3 4 571 857 857 714 571 na n4 50.0 67.3
429 143 286 286 286 286 286 143 71 71 143 143 214
143 14.3 86 286 286 429 57.14 714 85.7 85.7 857 85.7 524
929 100.0 8.7 929 857 100.0 929 "4 857 74 4 5§71 839
4285 429 $0.0 643 51 57.1 714 643 574 714 85.7 85.7 625
57.1 64.3 429 50.0 4239 286 28.6 286 429 286 286 357 399
428 429 357 571 57.1 714 571 857 643 85.7 8.7 n4 63.1
786 85.7 8.7 571 714 85.7 500 74 786 n4 929 929 768
786 85.7 8.7 85.7 §7.8 429 4 n4 500 429 286 286 60.7
286 3.7 429 57 50.0 §0.0 50.0 500 3BT 357 B.7 429 411

NoTE—Diffusion irdexes are centered within the spans: 1-month indexes are placed on the ending month, and 6-month indexes are placed on the 4t month,
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C-30 SURVEY OF CURRENT BUSINESS October 1991

Historical Data for Selected Series—Continued

YEAR Jan. Fe. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Annual
1. Average weakly hours of production of isory workers, s g {hours)
40.4 402 404 404 402 402 401 400 396 97 397 395 40,
94 B4 1 388 389 389 39t 390 394 394 390 3 391
36 37 87 401 402 40.5 408 411 408 409 409 8 405
498 4.8 40 412 409 407 405 402 404 402 403 406 45
40.7 4.7 8 40.1 404 405 401 405 41.0 411 410 411 40.7
40 410 4 411 403 40.7 406 40.4 398 40.0 398 396 405
N5 7 B5 394 335 96 396 397 395 396 40.1 400 396
40.3 405 07 406 409 406 406 406 407 409 410 408 40.7
408 406 404 406 402 40.1 402 40.2 404 405 404 405 404
403 404 40.2 40.1 398 339 399 398 397 393 392 39.0 38
88 386 n7 6 388 ] 392 394 k33 395 338 88 392
40 40.2 404 405 406 405 402 403 40.1 40.1 398 402 40.3
405 40.1 3.9 37 400 8 398 397 394 5 392 384 397
»2 23 34 296 36 399 40.0 401 395 402 405 403 398
200 40.3 405 407 405 404 404 403 405 402 403 40.2 404
404 40.3 404 402 405 5 405 404 406 406 405 406 405
4041 405 406 408 407 407 408 409 405 406 408 411 407
412 412 414 410 412 411 411 410 408 492 413 414 412
414 416 415 415 414 414 412 414 413 413 412 409 414
410 404 404 405 404 404 405 406 40.7 406 406 407 406
403 49 40.7 400 409 409 408 407 409 409 408 40.7 40.7
407 404 408 40.7 40.7 407 406 406 407 406 404 405 406
404 402 40.1 339 398 388 40.0 398 333 395 395 05 398
19 37 9.8 397 .9 400 399 398 394 399 40.0 402 399
402 404 404 407 40.5 406 405 406 406 407 408 405 405
404 409 40.8 409 407 406 407 405 407 406 407 406 407
05 04 404 393 403 402 402 402 400 400 393 40.0
92 389 388 92 330 392 394 397 399 398 399 402 335
205 4.3 402 36 403 402 40.3 401 98 400 40.1 400 40.1
7 403 40.2 404 404 405 403 404 404 405 404 404 403
96 k1] 405 4038 404 405 406 405 406 405 406 406 404
8K 45 40.6 2 402 402 402 401 402 402 401 402 402
40.0 40.1 398 395 3 392 391 394 396 338 400 403 37
40.1 99 40.0 40.1 40.1 400 399 399 39.7 397 394 394 398
B0 96 X 388 390 394 390 390 389 391 391 339
4 N2 06 398 40.0 401 403 403 406 40.7 406 40.6 401
407 4.0 40.7 409 40.7 40.7 406 405 405 405 405 406 407
404 40.1 404 403 404 405 404 406 406 4.7 407 409 40.5
408 406 408 406 40.7 406 406 408 40.7 407 408 409 407
409 412 410 409 41.0 410 410 490 409 411 92 411 410
41 410 41.0 411 410 411 41.1 41.0 411 411 412 410 411
411 4.1 41.1 412 410 410 409 409 409 407 408 405 410
407 408 409 407 409 409 409 408 408 407 406 @7 Qa8
5. Average waeKly iniial claims for ploy [ State prog {thous.)

206 201 210 29 219 194 202 218 203 n 23 209
305 3 e re ] 3 359 340 385 320 386 344 298 343
288 % 263 250 252 223 170 182 1% 200 197 2R
181 156 189 19 209 236 254 242 34 210 213 210
201 209 219 ik} 242 315 207 168 175 169 19 M1
177 188 179 198 195 207 223 238 251 298 280 21
38 ke 313 i3 34 2% 319 22 315 276 %3 305
20 28 28 2 222 22 pax} 204 24 215 214 226
22 221 23 236 27 245 224 236 214 22 230 227
225 219 233 244 246 267 235 305 7] 355 267
407 A6 0 410 363 314 n 37
288 258 244 246 258 264 9 n an 351 215 2n
&n 234 36 k74 335 363 351 3 381 331

429 s 381 358 4 348 316 329 305 296
287 283 B )] 04 303 05 300 4 23 310 2

30 293 288 2 285 276 01
20 an %5 262 257 260 F23 245 249 262 251 260
248 2 7 24 24 231 248 218 209 212 206 28
219 182 179 192 194 199 195 197 203 208 218 il
P} 25 236 pail aa 212 2217 20 209 204 25
1% 194 183 195 194 192 199 194 188 190 90 194
188 185 181 182 197 195 1% 195 202 n 210 193
256 262 26 302 291 271 287 319 29 773 293 292
286 24 21 20 9 285 =3 307 294 %65 231
262 258 260 262 286 a7 246 245 250 241 23 257
23 1 28 24 233 232 247 24% 244 251 ) 240
s 3 289 24 kil 294 123 419 473 4% 35t
kx4 535 1 49 43 442 449 447 420 393 364 468
340 358 n 392 N 333 89 410 409 3% 361 38
427 He n g 358 370 368 363 357 u7 368
k-l 33 32 24 3 u7 39 vy 26 4y 347 338
82 348 41 31 n 8 378 420 428 n
397 438 53 616 581 510 485 483 447 42 420 480
410 413 395 401 405 421 483 517 551 46
514 566 566 585 551 533 653 651 616 531 578
473 479 470 453 380 408 387 38 an 426
5 348 36y us 350 365 358 368 405 397 368
42 389 387 B3 392 381 3 38t 367 n ko k)
n 3% m an 4 363 376 380 361 351 30
348 326 318 21 286 299 294 03 308 314
310 302 25 304 323 299 290 25t 298 304 305
* 304 320 o N4 328 338 316 kv« ol 360 5
382 14 87 U 350 385 376 397 425 460 4355 382
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October 1991 SURVEY OF CURRENT BUSINESS C-31

Historical Data for Selected Series—Continued

YEAR Jan, Fed. Mar, Agx. May June Juty Aug. Sept. Oct. Nov. Dec. Annal
B. Manutacturets’ new orders in 1982 dofia's, consumer Goods and miaterials industries (od. §}
2807 2781 230 250 2936 3159 3107 3064 2893 2199 2711 2595 34632
2506 227 27 2n 28 238 a3 %699 a2 2542 2654 26.06 2595
2809 B2 20 2R 3270 3298 41.08 46.00 3633 3667 42 3539 40820
46.14 naz 2.8 3858 37.05 3587 %67 257 3125 3462 37 3230 4107
3284 33.04 36.92 38.10 3355 3897 3662 3576 3N 3578 3592 3381 434.04
4217 40.40 4097 4238 427 4052 40.11 35.03 31 3032 3086 N4 44851
an R 28 33.00 3300 3469 397 K15 3582 3635 388 a129 41681
43 4297 4500 .77 4443 4532 4616 4.7 4405 4355 4518 4430 53481
4297 a2 41.45 42.06 4074 N3 4004 40.61 39.5 40.86 41.02 41.40 43222
4047 4215 4129 .97 kR 4013 38.34 BN 39.13 3746 3599 3394 45785
373 83 %0 un 3522 3B79 3762 2955 B2 3984 4184 4138 447249
4295 45.12 46.3% 45.82 4430 425 4288 4096 40.61 4060 4020 4338 51813
4224 41.% 40.31 4051 4054 az2 4086 42.04 19 4054 4018 3994 491.62
3847 33.10 20.72 £2.19 4361 4446 4281 4493 447 4442 4581 4837 519,06
47.10 4507 4597 43.91 44 4446 4570 46.48 4692 4758 4744 46.26 §5285
4753 49.08 4347 51.00 4967 48.19 50.18 47.72 4879 5060 50.02 59268
51.12 50.76 5342 5241 53.02 5481 5257 56.08 5289 5424 56.13 639.82
57.42 57.46 57.64 5781 57.40 5197 53.75 5956 5580 5846 65085 6202 0194
£144 ®’29 64.66 8319 6222 6291 81.40 6155 6293 63.04 61.35 60.89 74787
60.08 585 950 60.12 6116 8152 5099 691 6192 60.83 62.80 67.62 74030
6442 €5.0: 65.02 68451 6583 6562 6516 8201 63.61 69.06 €962 67.77 79285
68.57 6840 852 84 68.33 67.97 6849 68.39 69.50 69.36 6667 6693 81956
6347 69 6255 .26 6328 6444 6291 6273 6244 5855 64.31 748.05
65.54 65.56 65.94 64.42 6385 8331 64.10 6582 65.48 £5.15 £6.59 68.00 837
6382 7065 A 7043 7126 7269 7098 7451 7727 76.54 7784 7998 881.35
8206 813% 83.60 8.70 8142 8151 8119 80.34 B1.43 79.24 67
£0.37 nn brd ] 866 8083 79.32 s 7660 7358 7126 69.12 6277 907,00
6156 1.9 53.24 8191 62.54 66.64 68.30 68.34 6820 67.69 68.57 77864
70.70 3% 7386 n% 74.39 7489 7423 7464 7437 7580 78.84 88393
7915 793 83. 8067 B81.74 8278 8238 B260 8286 8224 B427 8453 986.07
8113 8248 8443 883 87.76 8343 8663 87.82 87.01 88.1% 8887 8118 1.042.19
62.43 8696 83.30 8.2 B741 8738 8483 8253 8379 8180 8074 8.2 101817
8162 8.00 7.0 7L 68.08 6885 71.16 7336 76.84 8026 7824 79.18 909.28
74.15 775 77166 7885 79.45 79.80 78.18 7536 7411 7161 £9.99 69.89 90661
60 8.2 5 .69 7085 7126 26 €322 70.46 £7.39 §7.33 67.98 837.01
.47 67 RS 7389 76.07 758 ekn 79.42 80.14 83.00 8345 84.82 373
66.10 86.56 85.02 84.56 B5.18 8133 85.68 85584 8263 8337 8420 8366 1,061
Ba94 £8295 8424 8347 8518 85.00 8422 8545 86.92 8524 86.06 84.82 1,022.50
8950 86.45 85.15 B5.75 84.14 B7.36 87 86.32 88.79 B7.86 8298 8998 1,043.05
£6.39 20.34 .28 . 90.44 530 8228 9113 .15 9352 92.52 91.35 1,096.43
90.71 9154 g1.04 %032 65.18 9258 9317 8254 8439 9322 94.38 9.79 1,118.85
«7.72 5.9 2.0 8531 9296 9311 8329 NN 95.03 9294 94,98 9312 1.127.06
89.00 91.5% 949 9161 2639 8467 9360 96.32 8232 9307 B7.§7 an 1,106.31
19, Index of stock prices, 500 common stocks, NSA (194143=10)
1483 14.10 14.30 15.40 16.15 16.82 1542 1594 1576 1619 1529 1519 1553
153 \Livrd 1491 1483 1478 1397 1476 1529 1549 1589 6.1 16.54 1523
16.88 172 1.5 17.84 1844 1874 17.38 1843 19.08 1987 1983 19.75 18.40
21 200 21.63 2R 2193 2158 2183 2283 2348 23.36 2n 2341 233
2419 275 38 2374 2373 2438 2508 2518 2478 2426 2503 26.04 2450
2638 2586 29 an 2484 2395 2242 2439 327 2397 2450 2483 2473
2546 .02 2657 2783 2873 . 2896 3013 307 3145 3218 3324 3497 2969
3560 3873 %50 3776 3760 39.78 42.69 4243 4434 4211 44585 4537 4049
4415 44 43 47.43 48.05 4654 8627 4878 4849 46.84 4524 4576 46.44 4£.62
4543 4347 4.0 45.05 46.78 4755 4851 4584 4398 4124 40.35 4033 4438
4112 4126 42.9 4234 4370 4475 45.98 4170 48,56 5095 5250 5349 4824
55.62 $77 56.15 §7.10 579 5746 59.74 53.40 57.05 57.00 5723 §9.06 57.38
5803 85, 5502 57 5522 5726 5584 5651 5481 5373 5547 56.80 5585
5972 6217 64.12 65.83 6650 8562 65.44 67.79 67.26 68.00 7108 71.74 6627
69.07 T2 03 68.05 §563 5697 8. $6.17 6004 6264 6238
> 6592 6567 63.76 7014 7001 69.07 7098 T285 7303 7282 7447 8386
76.45 n» 78.80 bkl 80.24 83 8200 3.4 8396 81.37
86.12 86.75 8683 8797 89.28 85.04 8491 86.48 89.38 91.39 9215 9.7 8817
9332 269 £8.88 960 8 86.06 8584 80.65 781 7713 8099 8133 8526
8445 87.36 8942 90.96 59 91.43 930 94.49 9581 95.30 91.93
95.04 90.75 89.09 85.67 9787 10053 100.30 S8.11 101.34 103.76 105.40 48 98.70
102.04 101.46 93.30 10126 104.62 9994 9471 9418 9451 9552 9%6.21 N 9764
90.31 8216 8865 8585 76.06 7559 | 7792 8258 8437 8428 90.05 xbrd
9349 an 99 60 10304 10164 83.72 £9.00 9724 §9.40 972 92.78 917 2829
10330 105.24 10769 10881 10765 108.01 10721 1o 109.39 109.56 115.05 117.50 09.20
118,42 114.16 11242 11027 W72 0475 10583 103.80 105.61 10984 16203 10743
%.11 97.44 046 8967 8379 8282 76.03 68.12 69.44 74 £7.07 8285
72,56 80.10 83.78 90.1 9240 92.49 8571 8467 8857 50.07 8370 86.16
100.64 101.08 10183 10118 101.77 104.20 10328 105.45 10189 101,19 104 66 102.0
103.81 100.96 10057 9905 10018 97.75 8623 93174 92.28 9382 £8.20
8398 s8R RN 97.41 97.66 a7.19 10392 10386 100.58 84N 96.11 96.02
98N 8.23 100.11 162,07 03I 101.73 1020 107.36 108.60 10447 103.66 107.78 103.0t
11087 11534 10469 0297 107.69 11455 119.83 12350 126.51 13022 13565 13348 878
13257 128.40 13318 13443 13173 13228 12913 12963 11827 311980 12382 12378 128.04
17.28 114.50 110.84 11631 116.35 109.70 109.38 10965 12243 1266 13830 13337 11971
144.27 148.80 15188 157.71 164.10 16633 16686 162.42 167.16 167.65 16523 16436 160.44
166.33 15725 157 44 157.60 15655 153.12 151.08 184.42 186.1 164.82 16627 164.48 160.46
17161 180.88 179.42 180,62 184.50 18869 19254 188.31 184.06 186.18 197.45 0726 186.84
208.19 219.37 23233 23798 238456 24530 240.18 245.00 23827 237.3%6 45.09 248.61 236.35
264.51 80.93 29247 289.32 283.12 33 AN009 329.36 31866 280.16 245.01 24096 28683
250.48 25813 6574 26261 256.12 27068 263.05 26373 26797 277.40 27102 27651 26579
28541 294.01 2N X225 3383 37 08 346,61 U7 A7 40 340.22 U857 284
339.97 33045 33347 3318 35025 360.39 368003 330.75 31541 30712 31529 38.75 33459
NSA Not seasonally adjusted
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YEAR Jan. Feb Mar. May June July Auvg. Sept. Nov. Dec. Annual
20. Contracts and orders for plant and equipment in 1982 dollars (bil. $)

pt) 845 803 883 766 881 794 741 725 735 7.20 715 9347
580 640 634 547 564 6.2 570 6.19 661 6.57 743 6.72 75.39
7.34 121 195 L&l 9.73 9.39 1125 1387 12,86 11.40 11.35 12.06 122,38
1355 1384 1247 1254 17.71 1165 nn 10.70 9.19 1020 1022 11.08 14426
977 992 10.06 997 9.30 1054 10.78 9.72 1342 9.79 927 11,49 123713
1.07 1n.30 1025 11.16 1066 821 1028 847 9.84 1055 897 811 118.80
) 8.50 125 740 762 782 8.17 821 878 931 859 913 99.16
9.45 1024 11.83 11.03 105t 1112 1.01 11.58 1219 11.54 1243 1229 13528
11.90 11.55 11.50 11.80 1223 12.35 129 1.59 11.10 11.04 1244 11.68 140.98
11.98 1154 11.46 1017 10.64 10.09 982 10.02 894 920 9.19 875 121.80
8.70 839 835 8.41 849 8.96 8.60 8. 954 a3 902 107.51
9.58 986 11,60 10.39 10,66 1086 11.05 9B 1.3 10.75 10.10 1067 126.46
1000 1023 a9 10.79 10.80 1044 1052 10.50 10.63 10.32 9.90 10.76 12483
10.82 0.5 990 1006 1049 1067 125 1050 10.75 11.46 1051 126.84
11.08 12.10 "7 N7 11.28 1.07 120 124 11143 11.37 1222 12,60 138.33
1156 193 1184 1213 1340 12.46 1202 123§ 1272 1298 1381 1382 150.79
1428 12.90 1340 1352 1454 1494 14.03 14.19 1439 1448 15.50 15.72 1hes
14.68 1485 15.65 15.77 1555 15.14 1569 15.08 16.40 16.36 18.05 1712 180.34
1721 1851 18.02 18.71 16.33 17.87 19.12 17.90 1962 17.62 1743 17.4 217.68
1497 1609 16.46 16.04 16.52 1717 16.90 1749 17.05 17.30 1727 17.62 200.88
2112 19.68 371 18.98 16.76 16.84 2048 2142 18.03 2244 18.40 2017 238.05
2336 205 20.28 245 217 2037 20.75 2106 2315 2062 19.94 19.80 25756
2256 2069 1825 1761 17.38 16.90 1812 1747 17.16 16.30 1740 18.98 21782
18.39 1992 1963 19.28 17.96 64 16.44 1940 19.75 17.48 1882 19.03 226.80
18.25 18.80 02 1981 29 18.68 2180 2075 2318 2213 22.61 2320 2514
2317 28 2452 547 2589 2552 2638 2718 25.75 2868 28.40 27.02 312,35
2712 2R 2812 2680 27.60 2517 29. 26.76 26 2452 2129 2372 31483
2092 1929 17.67 2113 21.07 20.79 19.95 239 1843 18.33 17.89 1697 23483
2103 20X 21.65 2124 18.76 236 2454 27 257 2404 2181 .80 26389
2245 260 2163 2363 2574 2557 245 25.11 2385 2395 27.25 201.57
2576 2957 2669 25 2693 2877 3003 09N 3574 3007 26.9C 4795
na k<R3 B3 R84 2920 30.45 31.08 2942 3020 Iy 3041 30.28 374568
31.74 2840 8N 2190 24.05 2590 2748 27.18 2715 28.46 26.56 2819 B3
29 2624 2857 30.02 2726 2177 2756 2661 2550 2634 2489 2339 324.08
2668 28.08 25.60 2430 2159 2143 237 2125 2 2276 21.36 22.66 280.24
2188 21.06 20N 228 243 2451 2292 2463 2739 2533 2483 28769
2814 @820 2879 an 52 2940 3045 2894 28.48 2963 2997 28.18 349.55
2862 RIS e : 2892 3034 31.78 31.06 31.76 N3 33.88 3056 3385 38134
3990 3443 an 3050 3066 .06 30.78 3113 31.78 32.01 275 3437 383.08
29 nr 298 n7 3597 3728 .88 3766 37.03 39.45 43269
40.77 41.59 3818 4047 38.06 a1 22 46.29 4087 4041 41.64 4487 496.48
4684 Q97 4352 46.09 419 4625 4749 4447 45.39 4367 46.15 51.59 550.39
46.48 43.4% 4791 “18 451 4348 4743 41.56 4217 47.36 4288 4.0 543,45

29. Incex of new private housing units authorized by local building permits (1967100)

1094 1004 1040 1165 106.7 103.1 1022 949 848 89.4 86.2 828 984
80.4 819 8.8 6.7 1042 1064 1102 1123 1362 1356 M9 146.7 1116
1574 1592 159.0 1619 161.3 1607 1828 1582 1338 1262 1236 1586 1536
146.3 1149 1045 9 9.3 96.9 929 948 1222 912 %09 942 1039
99.6 1153 1056 103.5 1012 101.6 1073 107.7 1155 1168 nrz 1083 1084
1050 1ne? 16 106.3 1064 1035 1000 984 946 96 1001 1024 1032
1019 1004 1058 1069 1088 1169 1193 1188 1219 1262 1359 121 116.3
1364 151.0 1293 129 1336 126.2 126.7 1222 1204 179 1075 107.0 1259
18 1068 1098 1095 1019 1001 994 970 M5 931 937 928 100.7
86.5 €09 9.7 867 €05 92.5 862 921 924 811 885 893 839
918 787 872 91.9 962 102.7 R M7 1145 1182 134.1 1158 1045
14.7 1196 1250 1134 174 1155 1126 1137 1095 108.3 100.7 108.2 1135
102.8 1024 838 956 99.0 90.1 939 95 926 914 92.1 893 94
9.2 904 .0 92 9.6 100.7 1019 109.0 103.2 1056 108.3 109.2 1004
1055 123 106.7 116.2 1074 108.5 1m1s 129 150 11 116.2 1162 117
130 109.7 139 1166 1222 1218 1196 1186 128.0 128.1 129 1288 1203
1174 1306 1188 145 176 158 181 1183 145 ms 135 1053 116.3
145 1073 1096 1052 1093 1124 1290 131 1111 1158 1183 1181 123
1200 1049 1na 1037 977 866 84 794 702 66.9 666 672 80.3

7.2 795 837 908 943 1025 1032 1078 1121 1122 137 1153 1002
1033 176 1200 1128 naz 1140 179 1189 1284 1246 1259 1218 1182
1218 1310 1260 126.3 165 183 120 1154 10.7 106.6 1044 1003 1164
931 980 99.2 1073 16.5 1158 1164 1222 125.0 1372 137 1549 118
1440 1392 1542 1830 1729 1668 1814 175.7 175.0 1776 1822 1869 1674
1929 1869 1814 1843 178.4 188.1 189.2 195.4 206.2 2029 1926 2085 1922
1657 1919 172.7 1645 1654 176.7 1568 1559 1468 1217 1208 1.0 1572
11487 n72 1241 108.1 98.1 936 864 79.0 724 710 675 749 923
62.6 628 612 746 788 815 879 7 91.7 94.4 956 940 808
102.0 1026 100.3 976 1029 1024 107.3 1128 1276 1228 1320 130.2 118
1246 1345 1431 1431 1438 1510 1454 1534 144.3 1515 1527 1512 1449
1406 1402 1453 1574 1427 1602 1443 1366 1414 1439 145.0 1469 1454
118.0 1208 1389 1230 1360 1325 1239 1285 1323 1196 103.1 1013 1236
1034 %9 798 65.3 636 903 1017 1104 1198 1103 "7 1009 %7
X3 %9 956 96.1 8 788 755 18 4 59.1 604 643 80.0
64.1 653 0 n7 770 738 843 748 842 928 993 108.1 8.7
1152 1188 192 1265 148 1429 145.0 1384 1280 1386 1347 1314 1311
1448 1585 1376 1416 1388 1447 1280 120 1215 1188 131.0 127 1348
132.4 1325 137.7 132.7 136.3 1368 1353 1442 1528 1330 1349 1431 138.1
147.3 1409 1419 1482 1433 1427 1419 1376 1344 1336 131 1518 1412
AEE:] 1347 1359 1217 1196 1214 1209 1205 1207 1154 116.2 1073 1229
99.2 1147 1216 140 152 1184 1148 1164 145 1209 1203 187 158
1186, 110.3 9%.8 109.7 110.3 1054 1023 1064 1048 108.9 107.2 134 107.7
1402 107.1 9%.1 836 868 8956 866 84.1 789 738 1o 681 85
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YEAR Jan. Feb. Mar. Apx. May June July Aug. Sept. Oct. Nov. Dac. Annual

32. Vendor performance, slower deliveries diffusion index (percent)

363 kIA| R7 418 404 384 368 312 283 287 280 17.7 331
166 131 124 162 155 150 24 330 399 45.1 515 522 278
563 68.0 720 68.8 829 75 894 817 737 703 791 815 755
8.7 93.3 85,1 657 450 367 322 20 464 472 349 315 534
313 249 18.8 194 224 330 474 412 427 433 450 435 ¢ A4
4.5 4.8 418 386 351 333 285 265 232 207 202 218 N
236 263 20 303 U3 358 381 364 436 495 519 545 a7
60.6 67.2 685 g9 68.7 65.7 67.0 643 86.3 66.5 649 614 66.1
535 513 51.0 51.0 386 410 539 46.8 428 40.1 446 395 46.2
36.3 32 26.3 289 300 300 368 308 288 326 278 273 306
303 31.0 4.0 355 . 385 382 43.0 4“7 611 524 558 564 427
618 67.3 66.3 6438 63.0 83.7 581 5§74 §75 585 546 83.7 60.6
46.2 317 2.8 288 323 348 358 380 373 362 376 404 357
39.2 411 421 475 479 493 494 506 §0.7 524 511 5§58 481
571 56.2 57.0 474 452 43.3 45.1 437 45.1 467 48.7 §0.1 488
504 5§10 549 582 564 56.3 436 485 497 474 487 476 511
553 518 60.3 57.7 614 576 618 662 79 "2 703 678 62.8
68.5 68.1 €5.9 634 €89 £9.3 5.1 654 61.2 59.1 65. 5 6
74.9 80.1 86.4 793 746 76 73.1 743 724 7 ] 579 73.0
482 439 38.0 369 344 365 409 448 46.5 s 514 499 440
50.6 539 540 43.0 494 499 558 478 484 633 610 58.3 526
636 60.1 60.5 639 .649 67.0 65.7 703 689 668 64.1 668 652
579 517 433 487 672 66.1 498 46,1 465 390 378 s 50.3
398 42 45.0 489 494 478 474 497 489 509 509 3 0
§5.2 526 S11 55.0 56.1 57.7 617 629 5 736 U5 80.7 62.7
8.7 85.2 875 86.7 866 856 852 86.7 90.1 887 968 928 88.0
9.8 888 839 82.1 745 731 692 66.3 518 453 340 232 65.8
195 159 17.3 217 227 249 287 353 438 48 468 412 30.2
54.0 56.1 56.7 57.3 58.3 586 0 552 526 490 472 53.3 544
§5.3 85.1 496 546 55.4 §33 £83 §35 §6.7 536 56.3 571 55.7
556 634 589 571 574 61.1 554 €0.6 60.0 7 645 5 60.5
66.4 640 66.7 756 637 614 574 528 507 469 468 422 579
421 460 391 369 298 324 36.3 40.1 412 465 468 50.1 40.6
497 485 487 512 502 479 9 496 459 377 405 412 46.3
401 408 364 421 452 458 453 459 465 459 435
45.7 499 50.8 52.7 519 56.8 589 60.2 60.7 628 675 62.1 56.8
644 815 65.5 646 625 562 59.4 552 528 493 s 48.1 488 51.3
50.4 486 467 46.1 430 474 457 466 495 500 - ] 493 480
501 498 505 50.7 §0.2 499 499 50.8 496 513 520 528 50.6
51.5 512 §1.9 528 54.0 568 5859 60.3 615 622 9 627 574
620 61.2 §2.3 .6 56.9 65.6 58.4 574 852 548 521 530 577
537 534 516 522 49.0 466 464 444 442 436 4 432 476
472 433 458 471 480 501 473 50.9 497 487 499 468 479
41, Employses on nonagricutturat paytolls (thous.)
44,680 44,492 ©44615 43334 44615 44,863 45,059 45,052 45,167 45,084 45,083 45,032 44,866
4,63 4439 44,169 44,057 43,806 43562 43415 43,480 43708 - 42,823 43,148 43,497 43,754
43472 43175 43816 44238 44,589 44,953 45,361 45,035 46,304 46,530 46,654 48,756 45197
47,227 47518 47,700 47,849 47.803 47915 47523 47,806 47,743 47833 48,026 48118 47818
48,228 48,491 48,450 48,476 48,478 48,130 47992 48,687 49,076 49.436 49,710 49,933 48,783
§0.043 §0,27 50,360 50,367 50,343 50,385 50,385 §0.272 50216 50,414 49,824 49,627 50,202
49,340 49,270 49,081 48,984 48857 43810 48,689 48,644 48,752 48,828 49,302 49,242 45,990
49,363 49,523 49,867 50,106 50,414 50,705 50,823 50,905 51,085 51,308 51,491 51,721 50,641
51,880 §2.0% 52,141 52,302 52,387 52454 51,764 52,396 52,446 52,667 52,722 62,865 52,369
52,808 §3,000 63,052 §3,029 52,959 52,961 52,970 52918 52,825 52,673 52,458 52,281 52,853
52,002 §1,448 61,131 50,787 50,760 50,822 50915 51,118 51,359 51,379 51,831 51,968 51,324
52,410 52,558 §2,863 53,190 §3,382 §3,603 §3,683 §3.230 53,265 53,203 53,503 | 53268
54,184 54,406 §4,348 54,561 54,366 54,202 54,230 54,198 54,069 53,982 53843 8357 54,189
53,524 53373 53,482 53,485 53,664 §3.922 54,052 54232 54,303 54375 5463 54,739 53999
54,703 54,996 55,109 £5,384 55514 55563 §5,663 55,796 §5,860 §5,918 55843 55915 §5,549
55927 56,033 56,157 56,398 56,534 56,571 56,705 56,832 56,971 57,148 57,125 §7,254 56,653
57.281 57,621 57,686 57846 57,974 58,128 8,309 58,510 88777 , 58, 59,320 59,283
69,419 $9,710 59,021 60,080 60,389 60,590 60,868 61,072 61,333 61,538 61,859 62,209 60,765
62,415 62,766 83,129 63318 63,595 £3.989 64,166 64,306 64,367 64,614 64,839 65,042 63,801
§6.240 66,224 65,305 65,373 §5.478 65,642 65,816 65,933 66,074 66,091 66,570 66,767 65,803
66,656 67,026 67,156 67422 67,519 67,779 67,979 68,189 68,333 68,569 68,837 69,151 -67.897
€9,297 69,575 69,803 69,980 70,187 70478 70,629 70,742 70,800 70,957 70,921 s 70,384
71,059 71.201 71,363 71,283 70,998 70,888 70827 70,750 70815 70,383 70,264 70,661 70,880
70752 70,689 70,766 70,968 71,128 71,136 71,169 71,168 71,499 71,485 nia nen 71.214
72,357 72,542 72,850 73,079 73346 73639 73576 73,908 74,107 74,537 74504 75,164 73675
75521 75923 76,168 76,308 76,473 76,743 76,713 77.000 7an 77506 77867 77833 76,790
78,020 78,181 78,184 78,239 78,381 78,443 78492 7851 78,542 78,599 78234 77531 78,265
77153 76,743 76429 76,333 76,470 76,400 76,640 77,034 77216 77479 77582 77878 76,945
78,317 78614 78,828 73,142 79,188 79,264 79,469 79,581 79857 79.847 80,122 80,310 79,382
80.527 80,783 81,228 81615 81,984 82,392 82,743 82,954 83,460 83,659 84,012 84,260 8247
844 84,600 85339 86,064 86,396 86,833 87,060 87,319 87,470 87,788 88,233 88,534 86,697
88,711 88,955 89,406 89,356 89,671 89,985 90,088 90,148 90,166 90,356 90,449 90,585 89.823
90,784 90,868 80,970 90,747 90,269 89,93 89,570 89,833 90,058 90,350 90,583 90818 90,406
90,927 90,887 91,085 91,175 91,151 91,328 91,467 91,415 91,354 91,253 91,020 90,750 91,156
90,391 90,391 90,264 90,028 90,006 89,769 89,435 88272 89,122 83,8% 88,674 88,644 83,566
88,807 83,715 88919 89,244 89,558 89,970 90,404 90,065 91,214 91457 91,771 92,131 90,200
92,572 93,068 93355 93,722 94,039 94,432 94,760 94,988 95,302 95,594 95936 96,078 94,496
96,391 96,503 96,840 97,017 97,283 97,413 97,608 97,814 98021 - 98,240 98,435 98,634 97,519
98,771 98,892 98,957 93,143 99,263 99,152 99,454 99,615 99,843 100,174 100,348 100,556 99.525
100,765 101,004 101,228 101,582 101,789 101,954 102,285 102,525 102,699 103,250 103473 103814 102,200
103,897 104,293 104,646 104,886 105,078 105472 105,700 105,887 106,153 106,450 106,766 107,081 105,536
107,395 107,700 107,842 107,998 108,129 108,285 108,384 108,488 108,681 108,800 109.064 108,189 108,329
109416 109,792 108,933 109,934 110,304 110,435 110,269 110,160 110,113 108,582 109,761 109,621 109,971
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. YEAR Jan Feb Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Annyal
47. Index of industrial production (1987«100)
Pk 25 pak) 233 2 240 240 238 237 239 236 234 236
232 29 25 224 21 220 220 22 224 216 22 26 223
29 20 238 246 252 259 267 276 274 276 215 28.0 258
%1 283 284 85 284 282 278 215 217 2.7 278 281 280
B4 285 286 284 28. 278 214 292 302 305 3 al 281
g 36 A8 320 N2 320 24 322 316 31.3 306 298 36
96 27 25 293 295 296 26 26 286 300 305 308 299
Ne kX 7 K] 37 nz U0 ek Ha U7 8 kX N7
B L) M8 35.1 M8 us 34 M3 356 358 356 36.1 351
3%.0 33 %3 358 357 358 36.0 360 3857 351 343 337 358
3.0 23 a9 4 37 26 330 37 Mo U4 354 355 333
3%.0 ¥®7 cri4 380 06 386 a7 364 364 36.1 363 386 373
X6 392 89 386 385 381 378 78 335 374 369 362 381
3%.3 %2 364 372 317 383 387 39.1 39.0 398 404 407 B4
404 41 4.3 414 413 412 416 417 419 420 422 22 416
48 429 432 436 441 443 4.1 442 4.6 49 451 451 44.0
458 458 458 465 458 489 472 475 4717 470 485 49.1 470
496 439 506 508 512 516 52 52.3 524 529 532 538 51.7
544 7 855 558 56.1 $6.3 566 56.7 572 7.6 §72 5§73 563
576 570 56.6 572 567 56.7 56.5 576 575 58.0 ] 535 575
9.4 596 538 59.9 606 £0.8 60.7 509 (18} 61.2 62.0 §2.2 60.7
&5 [xX] 635 632 630 636 639 64.1 841 64.1 635 633 635
621 621 62.0 619 618 616 81.7 61.6 612 60.0 596 61.0 61.4
[3K 61.3 613 61.6 619 0 61.7 627 63.1 634 64 622
656 66.0 66.5 §76 675 67.7 676 685 692 702 7 na 683
e 28 728 730 734 79 744 743 748 752 752 740 738
1o 77 10 9 738 740 736 734 77 2 na 68.1 27
8.3 €5.3 &1 847 645 653 5.7 669 676 679 686 69.1 663
639 71.1 709 Nn2 720 721 s 729 731 734 746 752 724
5s 759 766 777 78.3 789 78.9 780 794 794 5 781 782
78 79.0 80.0 820 823 831 833 836 841 845 854 826
8.1 858 851 85.2 86.2 86.1 856 853 855 86.0 857 856 85.7
859 852 862 845 825 81.5 812 824 835 84.0 855 859 84.1
85.2 854 857 850 856 B5.1 87.1 869 86.5 858 8 84 857
824 8.2 8317 832 827 824 820 816 810 803 80.0 79.3 819
808 80.7 81.3 823 832 83.7 853 865 879 88.6 8 892 849
1.0 X9 919 924 9.0 93§ 939 94.0 939 932 833 928 928
91 8338 84.1 945 947 944 94.1 945 95.0 946 958 944
%.1 955 96 948 949 944 848 95.0 3] 956 962 96.7 95.3
%5 97.6 982 983 992 100.1 1008 1010 1009 1023 1022 1026 1000
198 1035 1039 1043 1048 105.0 106.1 106.4 106.2 106.5 106.9 1074 105.4
0.7 1076 1077 1086 1083 1084 1078 108.2 1082 107.7 1081 1086 108.1
1075 1085 1088 108.8 1094 1101 1104 1105 106 1099 108.3 1072 1092
51. Personal income less transter payments in 1982 dottars (AR, bil. $)
7538 7494 756.7 7588 763.7 776.7 7764 7826 7842 7884 7838 7742 770.7
7630 7539 761.7 7596 7590 7542 7445 7508 7611 7473 756.3 759, 7560
7 7708 7830 790.2 8023 800.3 8134 8233 8313 8396 8479 8542 8113
8503 8505 861.7 8732 8779 883.0 8816 8913 8892 8946 895.0 8339 8789
8901 9032 9050 903.2 9124 9156 909.2 9303 936.4 536.6 9306 9354 9173
29181 6 9518 9521 9562 9582 956.1 9522 9544 9596 957.2 §50.2 9525
M7 52 9393 9342 9358 937 9411 949.1 9546 9588 968.4 9678 9483
9no 9728 9785 90979 9959 9979 1.0133 10128 1,0209 10267 1,035.1 1,040.4 1,004.4
1.0406 1,045.8 10475 1,065.5 1,054.2 1,057.3 1,0508 1.061.3 1,066.0 10734 1,0702 10737 1.058.0
10701 1.077.2 10784 1,076.4 10770 1.0823 10839 10859 1,081.5 1,0772 1,076.7 1,0696 1,078.0
1,065.4 10625 1,066.0 1.059.7 10616 1,067.8 1.086.6 1,084.2 1,090.0 1,091.7 1,106.6 11082 1,079.2
1.106.0 1,108.8 1,1150 112485 11298 11337 11353 11228 11208 1,193 11377 11485 1,125.2
1140 11505 11534 11538 1,1616 1,1616 11596 11558 11532 1,157.4 1,1509 1,1456 11548
11563 1.15.5 1,1578 11653 11718 11792 1,180.2 11820 11862 11979 1,206.6 12134 11794
12685 12185 12252 12308 12334 12376 12423 12450 12413 12453 1,2499 12563 12362
1.252.0 1,257.0 1.261.7 12630 1.269.7 12722 12748 1.2809 1.2884 1.293.6 12939 1,306.1 1.278.1
1.304.8 13181 13250 133498 1,340.1 1,340 13514 13626 1,3658 1314 1,378 1,388 13488
1,3%04 13349 1,397.7 1,407.3 14177 1.429.2 1,436.5 1,439.2 14469 14633 14713 14797 14314
14831 1,482.1 14882 1,495.3 15022 15117 15169 15187 15178 1.526.4 1,530.1 15317 1.508.4
15418 1,546.0 15483 1,543.7 1.556.1 15645 1.571.0 15733 15749 15729 15827 1,585.8 1,564.8
1.5925 1.607.3 16124 16193 16276 1.636.7 1,642.1 1,649.9 1 16608 1,664.5 16745 1637.2
1,670 1.676.2 1,688.6 1,689.7 1,700.7 1,707.1 1,7182 17245 1,730.7 1,736 1,7362 17377 1,703.6
17350 17298 1,7388 17435 17412 1,738.1 1,459 17459 17498 17329 1,733.0 1,736.1 1.739.2
17477 17462 1,7523 1,756.9 1,7624 1,761.2 1,7638 1.7662 1,763.8 1,769.2 1,7789 1,793.0 1.764.0
18046 1816.3 18242 1.836.7 18409 1,8242 1853.7 18699 18784 1,900.8 19209 1933.7 1,659.3
19318 19378 1,938 19359 18520 1,958 19630 1,969.0 1575.3 1.986.8 20000 19917 19616
1,969.3 13432 19281 19205 1,925.1 1992 18310 19301 18262 19361 19115 19026 19308
18838 18731 18737 18774 1,880.1 1.881.7 18832 19023 19113 19212 19215 18231 18944
1409 19536 19578 1,968.9 19758 1,979.0 15848 19879 1,993.0 1995.0 20153 20255 19815
20276 20292 20382 20423 20534 2,0604 20743 20826 2,108.1 21072 2,171 2,069.9
21194 21315 2,154.5 2176.1 2,1815 21927 21971 22028 22172 22325 22372 22509 21913
22468 22518 22637 22491 2,248 22510 22540 22518 22474 22532 22573 22553 22529
22539 22531 22453 22233 2,084 22106 22046 22127 22130 22394 22 22698 2228
22665 2.262.3 22647 22669 22618 22121 22834 2293 22959 22852 22768 2268.3 22750
22389 22659 22714 22785 22812 22660 22555 22507 22849 22469 22515 22592 2.260.9
22579 22549 22627 22128 22849 22950 22898 23085 23443 2,360.2 2,383, 23012
24001 24250 24365 24314 24292 2,450 24604 24625 24806 24753 ¥ 25172 24542
25116 25285 25321 25454 2528 253.1 25296 25318 25374 25519 25542 25883 2501
25772 25981 26179 2,648.4 28334 26274 26240 26299 26303 26357 2,64 2663.7 26216
26493 26679 26685 26708 28630 2,661.1 677 26884 26830 27354 722 27728 25888
27422 2.761.1 27779 27825 2.790.7 28025 .820. 28179 28214 28553 28284 28442 2803.7
28638 28835 28928 28915 28760 287197 28907 28875 28854 28867 28898 29055 2.886.1
28857 2.897.0 29058 2588 25032 29125 29196 29066 28%.1 28655 28N.0 28832 28%8
AR Anngal rate
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October 1991 SURVEY OF CURRENT BUSINESS C-35

Historical Data for Selected Series—Continued

YEAR Jan, Feb. Mar, Apr. May June July Aug. Sept Oct. Nov. Dec. Annual

§7. Manufacturing and trade sales in 1982 dollars (mil. §)

118,924 118.9% 119,844 120,363 118975 120,450 121,524 121772 121,732 121,838 121,313 122,186 1,447,917
121,013 120,815 120,363 119,822 17877 120918 17611 120,180 12,518 117,887 119,457 118,438 1,436,979
120,687 123,195 124,852 126,382 129,523 134,883 144,990 147,142 138,02 135,225 131,064 138,427 1,594,292
142,198 138477 138,274 133929 135,103 134,000 131,336 134,722 134,668 135,591 135,258 133950 1,625,656
136,142 137,586 136,881 138,535 139,960 140,207 137,249 140,302 145,160 149,616 149,291 151,964 1,703,093
152,827 155,029 156,707 156,761 156,071 154172 156,365 153,131 151,778 151,020 147270 144,725 1,835,856
145488 147,132 146,316 147,561 144,989 146,839 146,406 145,466 148,194 146,761 151,172 154,744 1,769,068
157,048 158,363 161,580 163,265 163,966 163,981 164,506 1638% 166,530 165,831 167.231 167,504 1,963,642
166,533 165217 165,835 166,313 165,745 166,531 159,202 164,539 166.076 167.504 168,298 169,945 1,991,739
170,428 171,009 169,829 167,132 166,504 167,466 166,792 167,925 165,664 164,853 162,647 158,962 1,939,211
158,693 155,964 153,627 152,905 153,507 156,375 157,981 160,762 161,687 164,350 166,886 162,305 1,805,042
169,171 171,759 173,787 176,409 178,349 178,568 178,056 172,146 171,673 172,048 172431 177213 2,091,630
180,310 179488 178,579 179,019 176,665 17652 175674 174,732 176,693 175.759 173478 173,835 2,120,755
170,170 170,652 173,582 172634 175237 178415 176,266 180,432 181,053 183,449 185,169 185,952 213,001
186,103 186,279 188,810 188,964 188,743 187,945 188,693 190,027 189,592 181,400 194,068 190,801 2.271 365
191,644 194,672 194,784 196,599 195,246 166,939 199,862 198,699 198,905 201,024 198,841 203,233 2,370.448
204,401 204,416 203875 207,237 209,468 208,897 212403 214,734 213117 210,520 212,737 219,532 2518937
219,001 219,720 224425 224,961 222586 223579 227599 226,309 226,300 228433 231626 232436 2,706,975
235,004 235,261 239,082 237,236 236400 238840 237516 239,017 238,581 239223 238,267 239,320 2,853,847
240,683 240,103 24 224 241,764 241,778 242,180 242,231 245,004 244,586 282,674 249,367 254505 2626189
253,268 252,367 254,70 254,484 255811 258318 261,421 257298 258463 262424 264,602 262,358 3,095,516
262817 263,351 264 ea1 266,114 265,628 265,576 286,838 268,281 260,770 272,363 268,828 268,492 3,202,939
266,193 266,117 263,077 261,197 264,302 265.068 265,304 264,040 263,19 259410 255,066 263400 3,156,693
266,503 268,370 269,566 270,797 272,757 276,032 274,561 212,723 275,870 276,732 281,154 283,407 3,288,172
285,021 283,333 288,408 290,673 232,158 293,360 294,426 299,442 302,786 306,505 310984 315510 3,563,606
319,753 320,695 318,570 317,043 315,838 315,125 319434 315,042 314,748 321,820 325,864 321157 3,825,089
322,233 321,221 224,631 323278 324245 3229713 324,071 319,951 316,556 3Nan 307,863 297,563 3,816,562
299,329 - 297,819 289,129 293,784 293,427 295918 298,738 300772 302,010 302,264 300,902 304,130 3578222
311,859 313,590 315,999 318,843 318,089 321512 322575 321723 322,108 218,804 324127 233,797 2,843,026
331,852 334,565 337,868 338,325 337,305 340,383 342,373 341,778 342,445 244,215 346,521 350,556 4,088,186
341,965 349,152 351317 361,606 361,130 361,847 359,825 365,883 365,287 368,323 369,757 g 4,327,229
369,985 367,923 377,061 366,508 376,904 371,425 anan 372,562 nne 371,263 %9810 368,721 4,455,691
374,948 371,095 362,046 355,654 49,992 348292 354293 355,814 362,185 369,390 368911 368,715 4,341,335
371,021 368,785 366,140 367956 364,925 365,087 365,205 364,703 361,763 357,149 354,608 3505593 4,357,921
345,082 352,372 353,461 352,899 354,879 350,178 350522 347423 47233 2,851 343964 343,007 4,183,871
347,982 345,283 351,439 352,345 357,366 365534 366,117 366,994 370,574 374010 392 385,300 4,361,736
387,583 387,461 387,669 390,002 392,783 397,269 395,640 394,59 395,240 336,476 399,780 401,156 4725,655
399,978 400,835 403,448 404,373 407591 402722 402,576 409,798 409914 406,936 .32 410011 4,869,502
413598 410,794 409,980 418,891 416,004 419,858 418,920 421,178 433670 424,357 425,539 434296 5,046,286
424537 439,060 433,802 439,865 442,315 444,483 447,425 449510 453,463 453,686 450,984 453524 5,337,654
454,183 456,684 462,986 462,114 463,478 467,177 465,199 467487 485,927 472,170 472534 476,251 5,586,
477,574 471,738 470,452 47821 476,165 475,169 470,824 485,603 481,355 477401 479204 478580 57216
474214 479,960 482,921 478,968 483,185 485,983 482,600 488,655 479,480 478,691 471024 461,198 5,746,859
62a. index of labor cost per unit of output, manutactuting (1987=100)
37.0 %5 7.2 72 368 369 372 378 3.2 380 384 382 35
383 87 38.1 383 382 382 380 77 74 374 366 371 378
372 373 %8 3.7 366 364 360 59 386 k14 384 382 g
38.3 388 5 402 404 407 41.3 418 416 414 417 421 40.7
418 208 421 422 428 27 421 423 426 427 421 425 423
a7 426 430 429 429 430 430 427 429 433 439 446 431
446 “e 445 4“5 442 440 438 40 436 439 442 436 441
429 431 42.8 425 425 424 425 429 429 a7 435 429 428
432 433 438 437 0 444 459 45.0 450 452 453 455 445
53 451 452 456 459 455 455 458 456 48,1 472 474 459
479 48.0 48.5 436 479 470 472 469 471 465 46.3 465 a74
464 462 459 458 455 458 466 473 475 419 478 462 466
458 464 469 471 473 476 474 473 475 477 482 482 473
48.3 485 483 478 477 472 469 468 466 464 465 462 47.3
468 466 46.7 474 472 476 471 470 469 470 469 469 47.0
468 465 464 458 456 457 462 250 461 459 46.0 463 46.1
458 4.1 463 459 451 46.0 460 461 464 482 458 456 46.0
452 452 451 248 7 448 444 445 446 4438 451 459 49
450 456 455 458 456 458 457 462 463 462 456 465 459
467 468 471 46.8 474 473 417 476 474 470 47.1 414 471
417 481 482 485 485 488 49.0 49,0 493 497 494 497 8
496 435 47 50.0 506 506 50.8 512 514 515 518 524 508
3.3 53.1 53.7 535 634 536 536 538 537 538 538 537 516
539 §4.4 5.2 54.1 §4.2 54.1 540 547 536 533 533 538 539
53.0 837 539 534 539 538 539 538 538 539 540 538
54.5 549 85.1 556 5 555 558 558 56.0 56.4 56.8 583 £59
592 536 8.7 603 605 608 617 620 624 632 64.3 664 61.7
67.4 678 69.3 69.0 694 9 687 63.0 9.1 63.3 69.4 697 68.9
704 63.6 705 708 w07 7.0 70 74 7y 75 ni 77 710
75 RS 75 726 729 734 74 742 745 754 75.7 763 738
768 773 786 774 7 9 785 787 791 795 792 805 785
816 813 823 835 832 840 852 856 882 862 87,0 879 845
83.1 88.1 88.8 905 27 939 942 943 942 945 9.5 955 924
97.0 %.0 %.8 98.0 8.1 93,6 982 993 998 1008 1013 1021 8Be
104.0 1015 1019 1025 1028 1028 1030 1034 1033 1036 1007 104.7 1031
1029 1029 1021 102.0 101.5 1015 1011 1002 996 939 100.5 101.2 1013
1002 100.7 100.3 1008 1004 100.3 1006 100.9 102 101.7 1022 1031 1010
102.6 1024 1036 1018 1014 1023 102.6 102.3 102.1 1039 1025 1031 1026
102.0 1022 1044 1026 1028 103.0 102.7 1025 1024 1027 101.8 100 1025
1023 1013 1013 1003 998 98.7 8.4 993 100.3 902 99.8 99 100.0
100.1 100.3 1016 1007 100.7 1012 1008 1006 101.3 1026 1015 100.9 1010
1009 1017 1026 1010 1011 1014 1021 101.9 1017 1027 101.2 1016 101.7
101.7 101.1 1016 1016 101.7 w017 1015 1014 101.4 101.5 1018 104.2 1018
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October 1991 SURVEY OF CURRENT BUSINESS C-37

Historical Data for Selected Series—Continued

YEAR Jan. Feb. Mar, Apr. May June Jduly AvQ. Sept. Oct. Nov. Dec. Annual
77. Ratio, ing and trade i ies 1o salés in 1982 dollars (ratio}
144 145 1.45 145 1.47 147 1.48 148 148 148 149 147 147
1.51 1.52 1.52 152 1.55 1.51 158 152 150 155 151 151 152
1.48 145 1.44 143 141 138 1.25 126 136 140 147 140 139
1.40 144 148 153 155 158 1.63 160 161 161 1.63 1.65 156
1.64 1.62 1.63 1.61 1.59 1.60 1.63 159 156 153 1.54 152 159
1.55 1.53 152 153 1.54 157 1.56 159 1.60 160 163 1.65 1.57
1.64 1.61 1.62 1.60 1,62 169 1.59 158 158 157 1.52 149 159
147 1.46 144 142 1.43 1.4 14 146 143 144 143 144 1.4
145 148 147 1.48 1.50 1.50 157 153 1.52 151 151 149 1.50
1.49 1.49 150 182 1.53 152 1.53 1.53 156 155 157 160 153
1.58 1.60 1.62 1.62 1.61 1.58 1.56 1.53 1.53 151 148 1.54 158
1.48 146 145 145 1.44 145 146 151 151 151 1.51 148 148
147 149 1.51 1.50 1.53 1.53 154 155 1.54 154 1.56 154 153
1.57 1.56 153 1.54 1.52 148 1.51 148 149 147 146 146 151
147 1.48 1.46 145 147 1.49 1.48 148 1.49\ 1.48 1.46 1.49 148
1.49 147 1.47 146 1.48 147 1.46 147 148 147 149 145 147
146 146 147 1.45 1.4 145 1.42 144 143 145 1.45 141 144
1.43 143 1.4 14 1.44 1.4 1.42 144 144 143 142 142 143
141 143 1.42 1.43 1.45 1.45 147 148 1.49 1.50 152 152 145
153 1.54 1.54 154 1.55 154 1.55 1.55 1.55 1.56 1.53 151 1.54
1.52 1.53 1.52 1.53 153 1.52 1.51 1.55 1.54 153 152 1.53 153
153 1.54 1.54 1.53 1.54 1.5 1.55 155 1.54 154 1.56 1.57 155
1.58 159 161 163 1.60 1.60 1.61 1.63 163 165 168 1.62 1.62
1.61 1.61 1.61 1.61 1.60 1.58 1.59 161 1.60 160 157 156 160
155 1.56 154 1.53 1.53 1.53 1.52 151 1.50 1.4% 147 145 152
144 144 146 1.47 1.48 1.50 1.49 1.50 151 148 147 151 148
1.51 1.52 15 152 1583 1.55 1.55 1.56 159 162 165 172 157
1.7 1.1 175 172 1.1 1.69 1.67 166 1.65 165 165 163 168
160 159 1.59 1.58 159 1.58 1.59 159 1.60 163 1.60 1.56 1.59
158 1.57 1.56 1.56 1.57 1.56 1.56 157 158 157 157 156 157
1.61 1.58 1.58 155 1.5 1.56 1.57 155 1.56 155 155 1.56 157
1.57 1.59 155 1.60 1.56 1.5 1.60 1.5 159 159 160 160 159
1.58 1.59 1.63 1.68 1.1 1.7 1.68 167 1.64 1.60 1.60 1.60 164
1.60 161 1.62 1.61 1683 1.64 184 164 1.66 168 170 172 165
1.73 1.69 1.69 1.69 1.67 1.70 1.70 1.7 1.1 1.72 1.70 1.70 1.70
1.66 1.67 1.63 1.63 1.61 1.57 1.57 1.57 1.56 155 154 152 159
152 153 1.54 1.55 1.55 154 1.5 1.57 158 158 158 1.57 1.56
1.58 1.58 1.57 1.57 155 157 1.58 155 1.55 156 1.55 156 156
1.55 1.56 1.58 1.56 1.55 1.54 155 154 : 149 152 151 148 154
1.52 1.47 1.48 1.47 1.47 147 146 1.45 145 146 148 1.48 147
148 148 1.46 1.465 146 1.45 1.46 1.46 147 1.45 145 145 146
1.45 147 147 145 146 1.46 148 144 145 147 147 147 146
148 1.45 144 1.46 1.45 1.43 1.45 1.43 1,46 146 148 150 1.46
83. Index of consumer expectations, NSA (1966:1=100)©?

QR4

839

........................ 897

1038

1052 scrncmssosrmions somermssssntresmnies 1052

8.3

941

958

875 934

885 968

934 9.2

970 970

104.3 1073

90.7 902

955 911

89.6 916

866 796

757 n3

784 e

$1.3 87.8

630 67.1

§76 512

70.7 699

855 859

815 759
. . 670 628 538 €9.3
584 . 537 49.3 52.0 515 528
541 548 43 59.6 762 59.7 56.8
67.2 61.4 61.4 701 §5.6 56.8 65.0
62.9 58.7 531 608 70 8§79 627
€5.2 7.2 809 882 879 91.0 84.7
8790 832 7.7 937 915 879 927
90.3 865 873 863 845 881 865
85.3 878 86.9 859 816 783 858
809 816 833 858 727 767 813
80.9 819 85.2 838 8.3 855 85.2
899 88.8 875 803 843 855 85.3
834 813 813 783 766 773 629 528 537 702

1, Copyrighted. This series may not be reproduced without written permission from the University of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, MI 48106-1248.
NSA Not seasonally adjusted
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YEAR Jaa Fed Mar. Apx. May June July Auwg. Sept. Oct. Nov. Dec. Annual
91. Average durabon of unemploymant in weeks (weeks)
89 84 87 85 9.1 88 86 848 85 95 78 8.1 86
82 83 83 88 91 100 10.8 1.0 "7 10.9 1ne ns 100
1.3 1"e 124 126 127 139 125 122 122 123 107 107 121
10.6 108 10.1 106 99 87 92 9.1 9.1 89 97 93 97
93 88 84 90 78 2.3 75 76 8.1 9.1 95 88 84
93 84 8s 78 19 82 79 80 7.4 12 79 80 80
87 95 106 108 18 123 125 128 129 133 132 134 18
134 142 134 143 144 134 138 123 1.7 s 13 120 130
n7 125 116 1.0 104 10.1 105 120 18 1né 109 114 1.3
10.4 107 108 106 104 102 10.1 105 98 11 104 104 105
105 1.0 12 121 131 144 148 157 16.5 165 164 157 139
16.3 158 153 149 147 149 143 137 137 129 131 131 144
135 134 130 126 ne 19 126 122 129 135 139 124 128
137 136 149 1585 156 16.2 173 17.0 16.1 159 170 158 156
153 160 15.0 149 155 15.4 146 145 141 141 133 136 147
138 1.1 145 145 145 140 1490 139 142 139 133 133 140
135 132 135 124 136 136 147 130 127 126 14.0 127 133
122 126 120 14 1.4 116 16 ns 19 124 1.7 1.4 18
ng 1.2 1"y 108 10.2 9.7 9.7 9.8 101 10.3 97 95 104
93 92 89 88 87 8.3 83 88 84 87 89 86 87
94 87 a5 87 82 78 8.4 83 82 84 a1 8.2 84
a1 79 79 79 78 7 78 79 80 76 8.0 8.0 78
79 80 8.3 82 86 86 89 88 89 87 9.3 98 85
105 10.4 106 109 12 ne 15 ns 19 126 120 15 113
124 124 123 124 123 124 118 18 121 "7 114 14 120
1.0 10.5 10.6 100 101 86 96 98 94 10.2 99 95 100
95 96 9.7 98 96 97 99 98 96 99 9.6 101 98
10.7 "7 11.9 129 134 153 15.0 156 16.1 154 166 165 142
166 16.3 165 159 150 169 157 156 152 152 153 15.1 158
152 "7 14.5 144 149 144 143 139 140 137 13.6 136 143
129 125 124 123 121 121 120 114 114 17 1.4 106 1ns
"l "2 "7 1.0 " 104 103 106 105 105 106 108 108
104 106 110 114 109 1.3 18 124 129 131 136 137 119
143 JER] 189e 139 136 137 138 144 136 135 131 131 137
134 141 141 145 149 157 154 162 166 172 174 184 15,6
194 192 194 195 205 208 212 200 202 202 19.7 192 200
204 19.0 191 189 188 181 18.0 173 170 16.7 170 168 18.2
159 159 16.3 164 153 155 155 153 153 153 15.7 151 156
146 15.2 146 147 147 15.2 152 155 154 152 150 150 150
148 146 149 149 148 15.0 142 144 142 14.0 140 142 145
14,1 143 137 134 138 133 135 136 138 134 125 129 135
125 123 123 126 19 112 119 114 15 18 1156 1ns 1ns
"9 wz 1138 123 186 120 121 123 124 120 124 124 121
92a. Manufacturers' untilled orders in 1962 dollars, durable goods industries (bil. $)
129,601 127.653 125,846 124776 122,705 124,317 125,355 124,654 121,915 116,539 113,554 109,543 109,543
105.029 101.541 97,615 92295 82,775 83,045 79,740 78,382 71475 79,205 81345 82,793 82,793
85249 86.403 88,113 89.657 91.062 93892 102,716 117,370 125230 131,562 134,429 137,345 137,345
15648 166.891 178,845 180.346 198.524 207,281 215482 219,007 221,938 2284, 231415 232212 2212
234,385 234,363 241 586 243,568 249,420 259,358 265934 68,314 270,422 267402 266,025 265,255 265,255
558 213147 269,185 266.351 265,065 262209 253,427 242,752 228,757 220,608 214819 207,933 207,933
199.227 193,238 184,387 171915 171,553 165,039 160.841 778 157,813 162,426 159,553 159,331 159,331
161,505 163115 167,273 167,934 169,143 169,879 172,093 173,759 175,997 179,764 181,829 186,847 186,847
190.563 180.6%6 193,405 194147 194,659 194,255 158,389 203,862 204,875 202420 201,290 200.251 200251
198.831 198,781 195,464 19211 189.601 185,728 179.830 174,583 169,702 163,319 158,871 154,454 154,454
140,432 135948 135.116 132954 132,655 133,741 133430 132,994 131,290 130,973 132,803 132,347 1347
134593 137517 140,994 142,898 142,464 143,125 141,563 141,101 143234 145,101 144,804 143,528 143,528
139.561 136.3% 1291 130450 129,012 128432 126,926 127,911 128,631 126,292 125674 124,328 124,328
124,045 124,347 123614 124710 125,485 125814 126,367 127,651 127,892 127,743 128,562 130,485 130,485
132,066 132757 132.602 131,048 129.964 120377 12929 127,952 129,078 130.979 130876 135240 135.240
138,710 141,470 145,880 148,240 150,772 150129 149937 149,734 150,510 151,018 151,26 149,839 149,839
153,320 154.943 156,991 159,098 162,077 184,710 169.201 170,704 173, 177.479 178,746 180,338 180,338
184271 187,224 189,71 192290 195.067 197,592 199,529 201,787 204, 209,466 212985 217,082 217,082
222672 227692 234,003 239223 242,896 247,36 251,303 434 250,875 262276 263222 264210 264210
264,139 264003 262,943 263.237 266299 270,020 271,406 21,500 27218 273,765 274008 277,042 277,042
275.055 275,388 278415 278.507 275.995 274978 271,582 273840 275870 78,898 27883 279,126 279,126
279523 280,759 281,444 286,016 286,832 287,013 286,653 065 288,727 287,657 285,682 1 283,1%0
280,005 276,557 273,135 269.733 265573 263.242 259,659 825 254,005 249878 248,112 246,713 246,713
249,145 251,740 250.743 248,012 243410 239217 236171 236875 23,536 235,359 236258 236939 236939
23734 23912 238, 207812 239,800 241914 243,787 245,755 250,665 252,800 254,283 259,848 259.848
264201 270470 sn2 2847 68.040 004 294,670 301.275 307,156 313,583 313,366 323,653 323,653
329204 333608 334,783 38914 342,120 32644 341,705 34513 342911 652 328,289 320,139 20,139
313331 307457 299,397 %47 287837 283,009 283,151 281,647 279,483 276,506 273625 259.440 269,440
268.164 264236 265,783 265,736 264213 264,131 265,740 262,821 262,755 264,395 263590 264,988 264,
265.075 263210 263,524 265,19 265,204 266,064 269,122 271,543 272,858 215,718 276,739 280,990 280,990
281957 28304 289,433 29253 297,454 301,179 304,129 30771 314,062 320933 328,040 331,043 131,043
333653 340730 346,787 39,467 , 351, 350,891 350173 351,744 352,900 350,904 349,309 349,309
352,185 352937 347.502 343,789 339,605 338,016 341,545 340,171 341,547 342931 342,108 342,618 2618
342450 339,509 339.415 339534 339.385 336,934 336611 a7 332818 035 325,482 320813 320813
319,540 317770 317913 N7447 312,863 308,704 305,300 300,501 298,40 298330 295,778 298,719 28,719
301.508 299, 300,364 300.083 300.975 304,206 305,422 306.554 309.484 316.081 320763 322516 25
326,082 330.447 339,065 339.540 341,873 340871 343950 343956 343924 341263 342620 341,952 341,
35222 345303 3,652 79 341172 344749 344,769 345,823 343,678 Ug8T4 346.525 348,152 348,152
351,441 352,920 356,956 354634 352,389 350,020 349.596 347642 349,286 348,354 349,142 348,602 U8,
336810 345.553 348,509 350,154 35397 358, 363,139 365,677 365,885 367,492 368.380 369,371 369,31
373203 375.780 374,507 375318 376,109 377.354 379,056 381,899 382,168 056 3834098 330510 3%.510
394015 395196 397,989 1,096 400,569 403,752 406,958 405,036 408,471 408,632 412267 419039 419,039
420615 418,758 421,986 423070 423,364 420,903 422577 420,69 420,570 422,157 415,076 416.085 416,085
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October 1991 SURVEY OF CURRENT BUSINESS C-39

Historical Data for Selected Series—Continued

YEAR Jan. Feb. Mar. Apr. May June July Aug. Sept. Oet. Nov. Dec. Aanual
920, Change in manufacturers’ unfilled orders in 1982 dollars, durables goods industries {bil. $)
=210 -1.95 =181 =107 =207 161 1.04 =0.70 -2.74 =538 =299 —4.01 -1.85
—4.51 =349 =393 -5.32 =452 473 <33 -~1.36 ~91 173 214 1.45 =22
246 115 1.7 154 1.4 283 8.82 1465 786 6.35 2.85 292 455
1914 1041 195 1150 8.18 8.76 820 353 29 8.50 298 80 &
217 ~02 72 798 =15 9.94 6.50 238 21 ~3.02 -1.38 =77 275
6.30 1.56 =393 -2.83 -1.29 -2.86 -8.78 . =10.67 -1399 =815 =579 -6.89 —4.78
-8 -5.99 -8.85 547 —6.36 -6.51 —4.20 -4,06 1.4 461 ~2.87 -22 -4.05
217 161 4.16 66 121 74 221 167 224 377 207 §.02 229
372 13 J1 274 51 =40 4.1 547 10 245 =113 =-1.04 112
~1.42 =05 -332 -39 -257 -3.87 =590 =525 -4.88 -5.38 —445 - —4.42 =382
-14.06 —4.54 -83 ~2.18 =30 1.09 =31 -44 -1.70 -32 183 =46 -185
225 282 348 1.9 -43 66 -156 -48 213 1.87 -30 ~128 93
=397 =320 =3.4 -2.46 -1.44 -58 ~1.51 72 -2.34 -62 -1.35 -1.60
-28 30 -73 1.10 .78 33 1.28 24 =15 81 183 51
1.58 1.69 -1.16 -1.55 -1.08 -59 -8 -1.35 113 180 426 40
347 2.76 4.41 2% 253 -64 -19 =20 78 51 28 -1.46 12
355 1.55 2.05 FAL 298 263 4.49 1.50 268 4.09 127 159 254
393 295 254 252 278 2. 1.94 226 3.04 464 352 4.10 3.06
559 502 6.31 5.2 367 447 3% 3.13 544 240 85 39
-07 =14 -1.08 29 3.06 372 1.39 03 ~28 255 24 3.03 1.07
-1.99 .33 .03 3 =251 =102 -340 226 203 303 -07 17
40 124 68 457 82 8 -3 At 1.66 =107 -1.98 -249 34
=318 -3.45 =3.42 =340 —4.16 =233 -358 ~383 -1.82 ~413 -7 =140 -3.04
243 260 ~-1.00 273 -4.60 —4.19 =3.05 70 =34 -1.18 ~82
40 54 -85 189 211 187 197 491 214 1.58 546 1.9¢
4.35 6.27 8.64 5.60 3.33 396 2.67 6.60 588 643 5.78 429 532
6.55 440 1.18 413 321 52 -394 4.0 -280 ~826 -6.38 -8.15 -2
-6.80 -588 -8.06 —6.45 -5.01 -483 14 -1.50 =216 -2.93 -288 =418 422
-3.28 -1.93 1.86 =05 ~1.62 -, 161 -292 -07 164 -81 140 =37
.09 -~1.86 31 167 01 286 1.06 242 132 286 102 425 133
87 2,08 5.40 310 492 3. 295 364 631 685 mn 3.00 447
261 7.08 6.06 2. =09 207 —46 -82 157 116 -2.00 -1.60 1.82
288 75 ~5.44 =371 =418 -1.59 353 -137 1.38 1.38 -82 51 ~56
=16 -295 08 12 ~35 =245 =32 =243 -1.36 =378 -355 -4.67 -182
-1.27 -1.77 14 -47 458 4,16 =340 =480 -2.10 -07 =2.55 294 -184
319 =219 64 =28 89 323 1.2 113 293 6.60 4. 1.75 199
3.54 4.40 8.62 233 =1.00 .08 0 -0 -2.66 1.36 -&7 1.62
327 08 -1.66 =187 -81 3. 02 1.05 288 20 -235 1.63 52
329 148 404 =232 -2.24 =237 -42 ~1.85 164 -93 -54 04
-1.79 -1.26 56 364 382 432 485 254 21 164 89 ] 173
383 2.58 -127 81 79 124 1.70 284 27 189 -85 710 1.76
3.50 118 279 an -53 3.18 32t -192 344 16 364 6.77 238
1.58 -~1.85 3z 1.08 29 -2.48 167 ~1.88 -13 159 -7.08 1.0 =25
92. Change in manutacturers’ unfilled orders in 1982 dollars, durable goods industries, smoothed (bil. §} + .
-1.82 -1.87 -1.88 -1.78 176 -1.30 =7 =37 -48 -121 -187 -2.55 =147
-321 -363 =382 ~428 =452 —4.69 —4.60 -4.12 -3.40 -2.29 -1.05 b2 =331
97 1.55 191 2.08 208 218 314 524 683 769 755 684 4.01
8.08 9.12 10.11 10.87 0.9 10.72 10.23 9.05 754 651 543 418 857
318 216 224 3.06 n 4.06 4.95 513 483 360 221 99 329
89 1.07 44 <36 —96 =157 =289 4.7 -7.02 -8.53 -9.05 -5.06 =347
~8.02 -3.59 -8.37 -799 =755 =715 ~5.52 -5.82 449 -2.48 -1.38 =55 -582
29 96 1.78 2.1 218 203 187 1.89 189 214 228 273 1.85
313 296 255 24 197 1.44 1.49 2.05 224 1.03 35 194
~28 -63 -1.19 -1.80 -226 =275 =348 —4.11 =460 =513 -5.34 -5.34 ~3.07
-6.52 —6.94 -6.36 546 ~4.24 =281 -1.63 =79 -41 -18 23 37 -2.90
7 1.20 1.80 2.6 203 1.76 116 59 48 110
-47 =127 =2.02 -252 =267 =248 -223 =166 -1.00 -80 -85 -66 ~154
-62 =47 -41 -18 28 42 62 69 60
119 1.00 55 07 -3 ~49 -72 -60 -20 Q7 78 19
1.57 218 285 317 .27 281 213 142 02 57 .33 =05 1.76
21 94 1.33 1.78 216 269 285 291 n 298 272 202
272 276 275 20N 270 267 255 245 246 276 3.04 3. 274
3483 427 4.80 517 518 5.10 4.89 453 444 4.12 350 280 439
2.01 125 50 03 16 113 124 1.09 1.21 114 1.36 9
1.03 75 83 B6 40 -07 =79 -80 -43 26 61 78 2
91 -] 143 164 157 1.26 74 90 59 06 -89 88
-1.32 -2.03 -2.84 =309 =350 =359 =363 =369 ~3.47 =343 =318 ~2.80 -303
-1.87 =73 -09 -.08 ~87 ~1.5¢ -2.19 ~2.20 -1.96 -172 -122 ~.67 -1.24
=21 19 47 £6 97 128 216 251 259 3.03 1.31
346 409 5.07 572 577 5.56 5.05 496 5.03 528 5.46 5. 5.07
542 528 4.85 421 B 31 220 189 1.08 -85 -243 —424 203
-565 -6.50 -1.21 152 ~137 -695 -5.75 -448 =342 274 -2.3% -2.3 =5.20
-2.52 =282 -1.97 -1.39 =107 =75 -24 -3 =31 -05 21 91
10 =01 16 23 63 92 1.2 1.51 1.82 1.9 2 93
230 229 2.70 3.00 343 372 N s 4.16 472 537 544 i
509 5.16 532 5.06 421 343 2.45 143 86 56 04 —AB 2.76
-3 -1 -69 -1.43 -224 -263 =202 -1.58 -83 ~23 10 3 ~98
42 01 «24 =34 ~37 67 -£80 -1.09 -1.30 -1.76 -2.26 -2.88 -84
-3.03 -285 -2.48 -184 -1.98 -229 ~2.63 =3.41 ~326 -292 =287 -1.77 -2.59
-.58 =09 2 43 - 58 102 131 145 173 255 R 356 130
368 387 451 449 413 423 268 200 133 40 -01 35 251
=05 13 01 - -55 -13 A3 A 91 1.10 75 66 25
96 1.21 1.74 150 k) 05 -49 -1.00 -94 -91 —66 ~-50 15
~-58 =72 ~-57 96 1.93 289 34 328 298 282 205 1.52
201 2.07 1.65 128 1.02 . 92 1.18 123 134 1.14 182 1.3
245 264 2.7 290 251 237 241 184 173 145 158 236 225
270 230 218 1.97 1.62 86 53 0 =3 =25 =113 -1.35 6
+ Data are by an gressive-moving-average filter ped by Statistics Canada.
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Historical Data for Selected Series—Continued

YEAR Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Annual
95. Rato, consumer installment cred:t to personal income (percent)
A56 365 n 389 3.96 397 406 4.1 421 422 429 440 4.01
451 460 465 47 490 5.07 520 827 531 556 564 5.73 510
562 569 568 5.90 6.03 6.20 6.3t 8.34 645 6.42 6.35 5.22 6.10
6.28 6.26 620 6.09 6.02 5.98 593 590 594 ~ 591 594 558 6.04
605 601 6.04 611 6.25 6.45 6.62 6.55 6.62 6.80 £.96 7.09 6.46
722 7. 745 757 767 m 7.86 73 8.03 805 8.6 8.20 77
819 817 817 8.20 8.7 818 8.19 8.16 8.14 813 810 816 8.16
822 8.30 842 8.50 860 8.75 8.75 891 901 905 9.08 913 873
920 9.24 932 93 937 9.3 9.42 937 9.34 831 9.39 9.39 9.34
943 941 943 9 948 9.46 943 950 9.58 963 9.66 [ 9.52
9n 970 960 959 9 9.45 9.28 827 924 8.20 9.13 917 941
9.26 9 9 9.36 942 9.49 9.62 9.85 998 10.01 10.10 10.04 9.65
w0wn 10.20 10.34 10.37 10.41 10.49 10.54 10.59 1064 10.64 10.71 10.80 1049
w0 10.73 10.66 10.53 10.50 1040 10.36 1038 10.40 10.35 1031 10.32 1048
10.35 1037 10.32 10.37 1045 10.51 1057 1063 1067 10.24 10.80 10.86 10.55
10.88 11.06 11.09 11.18 123 11.26 11.37 N4 1149 1155 11.62 11.62 1132
"7 11.68 1.85 1.87 183 1.9 1205 1207 1215 1225 1224 12.23 12.00
1227 12.43 1246 1254 1257 1258 1264 1272 1250 1265 1264 1264 1255
1270 12.70 12.69 12,69 1269 1265 1267 1262 1257 1259 1253 1258 1264
1251 1256 1248 12.46 1241 1237 123 1228 1231 1230 12.28 12.25 12.38
1237 12.06 12.12 12.12 1210 121 121 1210 1210 12144 1217 1222 1213
1230 12.41 12.3% 1238 1240 1241 1239 12.36 12.39 1233 1242 1238 12.38
1243 124 12.37 12.08 1216 1223 1223 1223 1222 1223 1219 1217 1225
1238 12.40 1237 12.35 1233 1213 12.36 1238 1246 1252 12.55 1256 1240
1243 2.3 1248 1254 1260 1284 1274 1273 1275 1261 1255 1259 12.60
12.89 1296 13.00 13.08 13 1314 13.26 1321 1324 1321 13.16 13.15 1312
1320 1327 13.27 1327 1323 1322 13.14 1314 13.1 13.00 13.0 1254 13.15
1275 1278 12.68 12.58 1245 12.94 1228 1217 1213 1209 12.09 1212 12.36
1207 12.05 1212 12.16 1237 1222 1222 12.22 1228 1232 1227 12.38 1221
1248 1248 1257 12.67 1273 1281 1281 1287 1292 1297 13.04 1313 12.79
13.19 13.20 1321 13.18 13.28 134 1345 1353 1356 1352 11,58 1363 1340
1270 1370 1373 13.87 1396 1385 1388 1393 1354 13.94 1387 1386
1383 1382 13.81 137 1356 1337 1342 12.99 1282 1265 1250 1241 13.22
1232 12.19 1223 2’ 1225 1220 12.04 11.91 11.98 1201 19 12.01 121
12.06 193 1.97 11.93 11.90 1192 11.87 1188 11.90 11.82 1179 1186 1190
1188 11.84 11.9% 1.9 1185 1186 12,08 1225 12.25 1225 1231 12.41 12,08
1242 1250 12,65 1278 13.07 1323 1327 1333 1342 1360 1368 1376 1345
1383 1384 1410 1Hz 1444 1450 1465 1475 1495 15.01 15.14 15.08 14.54
1525 15.25 15.36 15.37 15.52 1558 15.70 15.75 15.86 1548 1596 15.80 1562
15.68 1547 15.55 15.60 1559 1570 1676 15.72 15.79 1558 1568 15.53 15.64
1574 5.7 15.67 15.69 15.71 15.72 15.65 15.74 1571 1560 1582 1580 1571
16.03 1585 15.85 15,88 1599 1598 1595 16.03 16.04 16.06 16.01 15.99 1598
15.92 15.90 15.82 15.81 15.79 15.74 15.72 15,70 15.66 1566 15.61 16.50 15.74
99a. Index of senstive materials prices (1582=100) '
4.0 4034 .91 40.19 40T 41.07 4088 40.52 3995 - 3968 3973 3949 4021
39.03 3825 3789 36.00 3547 76 3481 35.30 3570 34.98 3533 3547 36.06
35.5% 35.56 36.01 3544 IS 38.62 41.06 44.15 46.72 4802 4957 50.88 4168
5340 27 5420 53.42 53.00 51.62 4852 46.12 4470 4521 4446 44.07 49.42
4350 4258 4.4 247 4085 2010 3968 40.21 4054 40.07 3958 3350 40.82
RN 39.18 3955 1.6 3953 398 3912 3893 3863 832 3788 3894
3756 375 37.95 3848 3856 3885 33.04 388 39.02 3.3 822 316 3863
3961 ] 3984 40.14 40.30 4056 41.28 4124 02 41.16 4146 42.04 4074
4200 41.97 42.03 4185 4154 41.04 4097 4114 4123 4131 4157 41.80 4154
4151 41.00 41.00 4082 40.56 4024 4010 40.02 39N 38.22 3884 3861 4014
7.95 37.50 37.5% 3769 3824 3849 38.74 39.48 39.78 38.37 3846
39.49 042 3984 40.25 4064 4069 40.68 40.63 4103 41.30 4142 41.54 40.59
4158 4.5 41.09 “a 4120 40389 4066 40.63 40.49 40.19 4003 3961 4074
39.42 2989 39.97 40.05 4024 3984 40.92 4027 40.23 4049 4982 40.28 4605
40.48 40.30 40,37 40.00 40.15 3983 3968 3957 3957 3966 3980 3959 3992
3261 .50 39.56 39N 40.04 40.08 3991 4018 4048 4078 39.93
4072 40.75 4094 41.26 4107 41.19 4131 4173 4214 4279 4299 4313 4167
&n 4261 4280 420 4369 4356 4364 4388 4393 4418 4421 4421 4355
4451 4, 4497 45,02 4484 4.7 4469 4358 43.18 4273 4235 4214 4395
4.7y 41.42 4087 40.47 40.41 40.72 4066 40.58 40.66 4073 4081 41.20 40.86
4097 41.18 41.62 4181 4159 4198 4229 42.60 4281 4335 439 44,14 4235
466 4513 45.30 45.50 4556 45.78 4506 46.56 4103 46.92 a0 47.18 46.07
4716 4576 45.48 46.45 45.34 4589 4543 45.35 4492 45.08 45.16 460 4580
4436 438 a4.77 45.32 4487 4510 45.28 45.70 4596 46.15 4620 46.61 45.39
45493 4.2 483 4301 £0.70 5125 5165 5186 5199 5283 $4.08 §4.60 5089
83 5756 5895 $0.23 61.08 63.05 64.42 €6.40 67.65 68.98 70.86 7485 6412
76.12 7784 M 904 787 7736 78.05 2 7645 7341 7085 87.41 75.90
6643 £5.28 £5.82 66.39 6694 65.27 65.14 £6.62 68.67 69.19 6954 7032 6722
7070 7140 T1.82 R 7463 75.75 7843 7853 78.65 7847 e 7822 7562
18.42 7919 80.87 8064 80.59 79.75 7997 80.51 80.56 81.15 81.72 8285 8052
8375 843 8406 8357 84.02 8534 86.39 8786 €304 81.03 9252 92.04 87.05
9296 5483 96.92 937 10097 102,07 10288 10258 10248 105.75 107.38 108.68 10141
110.55 1125 11363 1132 w7.72 106.07 10665 108.85 10.12 n 112.04 1135 1017
11031 108.94 103.93 110.94 1.0 11097 "2 111.40 109.65 108.33 106.40 105.06 10952
104.30 10387 10271 10045 100.35 98.83 93.33 9844 98.8¢ 87.45 97.18 100.00
9797 9.9 100.12 100.40 101.33 102.38 105.17 10855 110.22 11248 11423 11454 10564
15.3%9 1678 11798 11847 11825 1787 11681 AREXI 11498 11260 112.42 157 115.711
11061 110.03 109.75 108.79 107.73 106.63 106.00 105.37 103.71 103,53 103.08 103.13 106,53
104.63 104.15 103.01 102.64 103.58 105.14 106.61 104.03 105.94 109.51 1119 1162 106.08
11254 1.9 1257 11499 117.66 11883 120.55 2.1 122,84 123.47 1243 12298 11858
12356 12362 124.79 12593 126.76 128.36 12826 128.69 128.33 128.21 13107 13220 127.48
13389 1582 13582 13495 13381 13272 12160 13116 131.41 13151 129.41 126.67 132.36
125.74 1242 12567 12742 127.54 127.36 127.58 128.04 127.19 126.53 12430 1239 126.34
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October 1991 SURVEY OF CURRENT BUSINESS C-41
Historical Data for Selected Series—Continued
YEAR Jan. Feb. Mar. Apr. May June July Aug. Sept. Qct. Nov. Dec. Annual
99b. Change in sensitive materials prices (percent)
0.82 -1.07 0.70 1.29 088 ~0.46 088 =141 —-0.68 0.13 -0.60
-1.16 ~2.00 -1.73 -423 -147 -2.00 a4 1.4 113 =202 1.00 40 ¥
23 03 127 148 3.02 288 632 753 582 218 323 264 3.08
495 1.63 -13 ~-1.44 ~79 ~2.80 -£0 495 308 1.14 ~1.66 ~88 ~1.15
-129 21 268 ° -65 =78 ~1.84 -55 83 82 -1.18 -1.22 1 82
-1.28 -51 92 =7 69 -38 -66 -49 -7 -80 -83 =53 —43
-84 4 1.04 140 21 75 49 -59 54 74 -3 -15 28
115 .83 -2 75 40 85 178 =10 12 -31 73 140 &0
-10 -7 14 ~4 =74 -120 -7 41 2 19 63 55 -05
-58 -1.23 0 -44 -.64 -~79 =35 -20 =7 -1.23 -97 -59 ~66
-67 -~08 -97 -1.1% 24 27 1.46 £5 .65 191 79 -1.06 A7
.30 -18 1.07 1.03 a7 a2 -02 37 A9 £6 29 23 )
10 -79 -39 29 =02 =75 -56 -07 -34 =74 -40 -1.05 -39
-.48 118 20 20 A7 -9 70 37 =10 .85 -168 116 4
50 —-44 A7 -82 38 -80 -38 ~28 0 23 .35 -53 -14
05 .03 05 =35 a5 .38 83 10 —42 £8 75 74 25
-15 07 A7 78 -46 2 29 1.02 88 1.54 A7 33 A7
-97 -23 45 83 113 =30 A8 55 M 57 07 ] 21
68 40 £3 Rl -40 -28 —04 -248 -6 -1.00 -89 -50 -40
-83 ~83 -1.33 -.98 =15 . ~15 -20 20 A7 20 %6 -19
~56 46 112 46 -53 94 74 73 49 128 1.29 52 58
1.18 1.05 38 A4 a3 48 61 1.09 1.01 -23 ] 15 56
=04 -85 ~60 =06 -24 -97 -1.00 =18 =95 i} 22 -1.24 -47
—54 05 .88 1.23 -99 51 40 93 57 41 Al 83 37
69 60 239 1.39 345 1.08 .78 41 25 162 2.3 1.55 1.38
1.6¢ 3.10 241 247 141 323 217 307 1.88 1.97 244 565 260
197 226 193 =25 ~1.98 =27 89 =1.08 ~-1.00 -3.98 -34 —4.88 ~B82
-1.45 ~23 -.69 87 83 =249 -20 227 3.08 76 851 112 37
54 9 59 209 1.79 1.50 354 A3 a5 -561 -49 55 80
26 .88 212 -28 -06 -1.04 28 68 .06 73 0 1.38 48
1.09 73 -3 -58 225 . 56 170 134 223 164 -52 £9
1.00 201 220 253 1.61 1.0 9 -29 =10 319 155 120 140
172 1.7 1.00 -2.03 =323 -1.53 55 206 117 98 76 -.62 22
-93 -1.24 96 86 06 -04 22 A7 -157 -1.20 -1.78 -126 -48
-72 ~41 -1.12 -2.20 =10 -151 51 ~S90 38 -53 -85 -8 -4
81 1.59 20 28 93 1.04 273 a2 154 205 1.56 82 141
39 1.20 1.03 42 ~19 ~24 -88 ~128 -29 =207 ~-16 =76 ~24
-86 ~52 -25 -87 =97 -1.02 ~59 58 -1.58 =17 ~45 07 ~65
145 -46 -1.09 -36 93 1.50 159 =260 184 337 219 -26 .68
82 -5 56 215 232 E 145 129 60 S5t -84 A5 81
A7 05 85 9 66 126 -08 34 -2 ~09 23 86 £
1.28 114" .30 -64 -84 -B1 -84 =33 19 8 -1.60 ~212 ~35
-7 -1.2¢ 117 1.39 03 -14 a7 36 -20 -9 -1.75 -32 =18
’ 9. Change in sensitve materials prices, smoothed {percent)
38 30 14 -16 -4 =43 =54
~65 -9t -1.16 | -2.02 -2.19 -1.98 140 -72 -49 -16 Kl
28 35 51 70 112 160 282 - 373 472 5.04 498 463
447 400 316 208 1.03 —07 =150 -281 =361 ~3.44 -3.10 -260
-2.14 -1.86 -1.81 -162 -1.40 -1.33 ~1.18 -83 -40 ~25 -29 =17
-25 -33 =21 =21 ~08 -06 -12 «21 -3 —A7 -57 -62
-68 ~63 ~37 02 27 48 61 .52 A1 48 .33 ) 26
3 Al 37 A1 42 46 66 68 kil A5 38 49
A7 39 31 .16 -05 =32 -A7 -43 -3 -19 1] A8
a7 ~02 =13 -24 ~35 —48 -54 ~52 ~55 -56 =76 -80
-81 -7 -69 -74 ~64 ~46 =10 2 48 80 99 8
67 45 A2 47 57 57 49 43 40 42 A1 .39
34 A6 -02 -08 -1 -2 =32 -35 -37 -43 -46 -.56
~560 -39 -8 =01 A5 A0 14 20 20 25 03 05
a2 09 08 -08 ~.08 =19 -28 -33 -3 -24 =11 -09
-.06 ~-03 ¢ -03 -.03 .03 a7 25 20 24 .33 43
42 36 35 38 31 25 23 32 46 £9 79 79
55 31 18 21 35 35 32 3 32 34 32 26
28 31 37 a7 27 13 03 =37 -68 =91 -1.04 -1.04
-1.01 -88 -1.0 -1.02 -9t ~§2 =33 -2 =07 05 14 30
28 .30 Ll A9 A0 41 47 54 .57 £8 83 .88
94 1.00 95 85 69 58 51 55 54 57 51 42
31 09 =13 ~25 ~32 ~45 -50 -63 -69 =59 -42 —44
~46 -40 -20 Bl 15 22 28 41 50 54 51 54
.58 60 86 1.08 1.53 1.73 1.72 1.54 126 1.14 123 1.33
1.44 172 1.98 216 2.16 2.3 237 251 250 243 238 280
293 291 27 22 143 69 28 -13 -43 =147 -188 -269
=301 -2.81 —242 =174 ~1.00 =77 =56 -05 £6 1.10 127 1.35
1.29 121 1.09 115 127 1.97 172 1.1 1.50 1.08 4 .36
a2 19 A5 51 46 23 Bl A1 A0 18 30 52
12 B4 75 52 38 56 68 B6 1.04 i) 151 135
122 124 1.39 162 1.76 1.75 1.62 128 .. 80 28 wm 120
1.32 145 147 1.00 a7 ~55 -83 ~-60 -23 A5 46 48
a2 01 ~.05 05 10 12 14 a5 -07 =35 -7 -93
~1.12 ~1.10 -1.08 -124 117 -117 -85 —81 -57 ~A3 -~40 -36
-19 21 44 55 67 78 1R 1.59 1.86 2.05 209 192
161 138 118 98 70 A1 05 -3 =56 -89 -89 =101 |
~1.01 -9 -1 =74 -73 -76 -76 ~73 -&3 -80 ~74 -89,
~23 ~05 ~08 -.14 -03 24 58 35 42 BS 1.23 1.3
1.29 1.02 80 86 1.08 120 131 137 130 115 80 54
.39 25 26 36 45 82 62 58 45 29 47 62
.89 85 85 74 A0 04 -2 -43 -51 .45 -56 ~B4
-9 ~11 -87 -42 -10 L) 21 30 29 At -25 -47
1 Daia are hed by an ving-average filter developed by Statistics Canada,
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C-42 SURVEY OF CURRENT BUSINESS October 1991
Historlcal Data for Selected Series—Continued
YEAR Jan. Feo. Mar. Apr. May June ly Aug. Sept. Oct. Nov. Dec. Anfual
101. Commarcial and wndusiral foans outstanding in 1982 dollars (mi. §)
44744 45364 45.408 45,420 46,469 46.903 47457 47,521 47537 47,701 47,169 47,149 46,570
47557 48,183 41.776 47423 47,095 46,765 45,592 44,977 4739 45,015 44,781 44842 46,228
45212 45172 45172 45,475 45.261 45,985 46,081 46541 47.799 48,535 49,252 49.721 46,684
45,983 51,168 52550 54,221 §6.524 56.472 57.182 57.894 58,209 ,648 58,504 69,568 55,860
$0.450 60.883 61.255 61,608 61618 62,529 62855 62,584 63.605 64,661 66,304 67,082 62970
67,381 67,540 67,791 69.041 63,251 69,269 68,425 §9.150 554 68.455 68,083 66,616 68,297
€5.980 £6.406 £6.321 65.878 €5.388 65325 65.106 82437 62,486 62591 63927 64,707 64,646
64,942 €5.235 66,168 66,362 67,983 68,717 70,128 207 71,703 73,091 74434 75495 69,622
78245 76.520 78515 79.581 80.630 81.700 83,030 83,312 83853 84,095 84,847 85,159 81,457
85.503 85577 86.955 87,630 88,352 89.203 88,259 89,092 89,639 728 87.275 85,834 87,837
8554 84,559 813 82.468 82,082 82,079 81,862 81677 ,206 82,740 2,848 83,301 83015
83,243 83.250 83.981 84,506 85903 87,543 87.495 89,028 89,303 90,370 91,130 $.752 87,295
91286 92161 93223 93.805 94,968 96.192 96,142 95.997 96,335 96,148 96.505 96.215 95,048
958355 95.761 96,182 96,696 96,829 97256 96,806 97.156 97,400 97,403 97,594 97.718 .
97858 98237 98.804 99,744 100,492 101,197 101,851 102,424 102,270 103,839 104,726 105183 101,364
105.348 105940 106,305 107,252 107,403 107,399 107445 108,294 109,355 110,557 112,420 114,136 108,471
113088 114,576 114,552 15623 116,952 117,702 RALA Y4 119,380 120,691 121,203 122,584 124533 118,266
126538 129.201 131,937 1333712 135850 136,043 137.052 140,096 142,954 144,418 146.353 147,290 137,582
143,386 150.479 152,536 154,157 156.256 158,811 160,633 163,307 164,955 167,710 169,505 170315 159,838
171335 172.904 175,381 177852 177,955 178,851 179973 179.838 180.641 182018 183.458 184,341 187
184234 182565 183,500 186.997 186,568 188,412 183813 193,336 194,852 197,009 199,858 201277 190,859
205,305 206.240 208,463 213.354 215,124 217,120 217533 221423 2417 225,900 226,504 227826 217410
225137 2217% 231,065 230617 231,962 232870 231547 234,407 234,19 29,714 228249 228,288 230,480
22679 226,101 26.214 223.082 223,824 220,738 218311 221,265 226,807 224,360 23! 220953 223,534
/527 217,500 219,885 222244 222647 222,338 221,072 221,446 220,381 225,691 226819 224114 221,814
226612 231212 233.700 222,413 231827 231,134 237374 228432 232,244 236 855 238.445 235590 232,805
232,586 232644 232,684 24085 241,527 243, 242,048 238,469 245,848 243,149 243433 244,106 240,061
245,018 244,065 242,798 237,503 231,002 226,547 222,680 219,625 215,734 2123713 211,985 211,466 226,735
209.264 209947 205817 199,322 199.127 199,376 196,961 197,204 195,324 196,721 198.898 198,760 200,560
198,169 198,148 196,647 195.570 195,920 198,446 197,942 200,329 200,380 201,485 202,541 202979 199,063
202332 200,975 203430 203.797 205,797 207,924 208,717 209,932 209, 209,611 211,492 210275 206,085
211,348 211,403 211,524 215,596 217070 220,029 221,364 224,896 27,182 224,503 22027 23583 219,216
226.606 2700 223,035 28454 225,092 228,246 222,492 20472 221,828 220511 224,520 224962 224946
223756 222,051 218.223 219,881 225,106 228,949 231,984 237186 241,748 244,062 247,798 250,863 232,642
255459 260455 262.378 267,759 271,565 272899 272072 27272 274,885 274,307 269.427 263,382 268,109
268.017 267.246 268,376 264546 259,390 253,504 258,345 2%8.227 257,595 256,193 257,774 261,357 261,381
267,024 270,702 276,583 282,904 288,689 293,112 301,703 305,775 310 314,840 316.8%0 318318 206,042
318.828 321,793 324,607 R4.451 326,674 326,114 328,855 3,782 614 334,166 335617 336.736 328,520
340214 343582 345.847 4018 345,052 346,324 348,561 354,412 333,127 353,830 353863 359,861 349,230
364.667 351,323 358.137 356,444 353,526 353,171 350,404 346810 350,297 351,588 350,113 352611 354,174
354,115 358, 360.440 363918 362,669 363,163 364,182 365,185 364,379 368,050 369.929 372,161 363,932
INgs8 377818 379.200 379516 385,105 388,500 392,447 401473 399,826 398,845 401214 398,662 389,547
392,403 399,434 409,697 408,784 405575 407,008 409,398 405392 402,789 393,160 352583 333,386 401,717
106. Money supply M2 in 1982 dollars (bi. §)
8.1 8321 57 8239 8161 8128 804.3 805.5 8047 8075 8128 8112 8166
8133 8165 8165 8177 8194 8190 8252 824.0 8138 8265 8240 828.6 8209
8336 837 8313 8412 8385 8405 8328 )N 8282 824.0 824 811.6 831.0
8019 94 781.0 7928 7922 7978 8019 808.6 8082 8089 8059 8044 800.4
8976 8146 8164 8160 8219 8225 8191 8254 8304 8330 8370 83%.5 8234
8408 8120 8433 8458 8484 8464 851.3 8504 851.1 850.5 8350 8.1 8482
856 836.1 8386 8609 8685 8710 8784 8827 8845 891.7 Moy 8%6.4 8748
9011 9032 9022 9047 9116 9116 N7 9137 9097 9144 9108 9162 9094
§169 9136 9158 N50 9143 9103 808.1 908.1 9088 906.7 909.1 9077 a2
92 €66 €069 908.3 9079 9058 9055 904.8 905.1 906.1 904.1 504.1 906.4
8970 937 909.1 912.7 918.7 927.1 9308 936.8 9295 9428 9415 9495 9258
9525 956.1 9669 964.1 9711 9735 8778 9782 9753 9725 9744 9764 969.9
981.2 $79.0 $8t3 980.7 683.7 9844 9944 993.7 10039 10019 1,006.5 1011.0 9923
1.0168 10246 1.0298 10356 1.0430 1,049.2 10506 10568 10592 1,065.0 10723 10788 1.048.5
1,085.9 1.090.7 1.099.4 11042 1,102 11153 11214 1,1239 11260 11343 11425 11514 L7
11600 1,168.3 11725 11816 1,190.2 11934 12025 1,206.6 12132 12179 1.2279 12281 1.196.8
12359 12428 1.2488 1,255.6 1,263.4 12676 12779 12879 12938 13022 1,307.4 13152 12749
13245 1328 1337 13403 13849 1,453 13586 1,363.0 13737 13805 13%2 13924 13569
14012 13994 14024 14012 1.403.0 14018 14015 1394 14021 13962 14003 14076 1,400.8
14135 14181 1430.7 14350 14453 14548 14684 14729 14793 1.486.0 14831 14340 1457.3
14952 14932 15008 15053 1.5056 1,507.2 1.508.3 15149 15214 15249 15319 1539.1 15123
15431 15%8 15348 15319 1,5294 15264 15220 15159 15164 1.508.8 1.509.0 15079 15235
15051 14896 14881 1.481.2 1,485.0 14893 14898 15002 15084 15137 15178 15245 14994
15381 1.548.2 15694 1,589.2 18010 1,606.7 16145 1,625.1 16416 16518 1667.2 16730 16103
1.686.2 1.697.0 17152 1.7249 17318 17424 1,760.7 1,743 1,911 18025 18148 18300 17858
1,841.2 1.833.6 18236 1,822.1 1.825.7 18282 18367 18105 1.808.6 17939 17952 17975 1818.1
17886 1,776.3 17709 17692 17492 1,7452 1,7386 17238 17 16987 16957 1685.7 17378
16834 1.668.4 17027 1.na.e 1,7323 17448 1.749.4 17612 17643 17659 17712 1.7766 17386
17889 16098 18226 18387 1.852.7 18474 18536 18668 18776 18935 1.908.1 19235 1.856.9
1,936.0 19387 18311 18474 19579 1.962.0 1.966.7 19750 1.984.7 19908 19913 19918 19653
19342 1,993.0 1.989.1 19694 1,888.0 1,978.0 1,976.0 19764 19814 19753 19738 19730 18823
15678 19552 19507 19485 19350 1,836.0 19316 19250 19203 19108 18918 1,8808 198295
18655 18588 18378 1816.0 18089 18131 18370 18442 18459 18395 18370 1,821.0 18354
18137 1810.7 18193 1.831.6 18234 18175 18115 18187 18102 18200 18282 18393 1820.1
18826 18506 1,.862.7 18702 1.865.1 18537 1,858.0 16728 18067 1,892.6 19082 1.929.7 18753
1977.7 20133 20299 20330 2.038.5 20477 20514 20543 20604 20705 20768 20822 20446
20823 2,089.4 20971 2,031 21103 21184 FARETS 290227 21314 21354 21540 21726 21395
21920 22007 21997 2,187 22062 22248 22355 22489 2256 22575 22590 22841 22283
22605 22740 23039 23348 23508 23616 23833 24008 24096 24262 24355 24431 2.365.8
24518 2438.2 24360 24364 24331 24210 24259 24272 24019 24368 2409 24278 24336
24413 24546 24536 24658 24723 24720 24671 2459.6 24438 24488 24536 24520 24580
24447 2419 243 24180 24030 24145 24258 24379 24442 24503 24547 24604 24355
2.445.0 2.451.4 24510 24532 24517 24428 24375 24265 24176 24057 23965 23927 24310
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October 1991 . SURVEY OF CURRENT BUSINESS C-43

Historical Data for Selected Series—Continued

YEAR Jan. Fab. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Annyal
109. Average prime rate charged by banks, NSA (percent)

175 175 1.76 1.75 175 1.75 1.75 200 200 2.00 200 2.00 185
200 2.00 200 2.00 2.00 200 200 200 2.00 2.00 200 200 2.00
200 2.00 2.00 200 200 2.00 200 2.00 208 225 225 225 207
244 250 250 250 2.50 2.50 2.50 250 250 262 275 285 256
3.00 3.00 3.00 3.00 3.00 .00 3.0 300 3.00 3.00 3.00 3.00 300
3.00 3.00 3.00 3.03 3.25 325 25 325 3 325 325 325 317
325 325 31 3.00 3.00 3.00 3.00 3.00 300 3.00 300 3.00 305
3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.23 325 340 350 3.50 318
3.50 3.50 350 365 B 375 375 384 4.00 400 400 4.00 3.
4.00 4.00 4.00 400 4.00 4.00 4.00 4.42 4 4.50 450 450 420
434 400 4,00 383 350 3.50 3.50 350 383 400 4.00 4.00 383
400 4.00 4.00 4.00 423 4.50 450 450 5.00 500 5.00 500 448
§.00 5.00 5.00 5.00 500 5.00 5.00 485 450 450 450 450 482
4.50 450 4,50 450 4.50 4.50 4.50 450 450 450 450 450 450
450 450 4.50 450 450 4.50 4.50 450 450 450 4.50 450 450
450 4.50 450 450 450 4.50 450 4.50 4.50 450 450 450 450
4.50 450 450 450 450 450 450 450 450 450 450 450 450
4.50 4.50 4.50 4.50 450 4.50 4.50 4.50 450 450 4.50 492 4,

5. 5.00 535 5.50 550 §.82 575 S B 6.00 6.00 6.00 563
586 575 5N 550 550 550 550 550 550 550 568 6.00 563
6.00 6.00 6.00 620 650 6.50 6.50 650 6.40 600 £20 6.60 628
6.95 7.00 724 7.50 750 823 8.50 850 8 850 850 8.50 795
8.50 8.50 8.39 8.00 8.00 8.00 8.00 8.00 783 750 728 6.92 79
629 588 548 525 542 550 5.90 6.00 B 591 547 5.25 570
5.18 475 475 498 5,00 §.04 525 527 5.50 573 §.75 §78 525
6.00 6.02 630 6.60 7.01 7.49 8,30 923 9. 994 9.75 9.75 8.02
9.73 21 8.83 10.02 1.5 1154 1198 1200 12.00 1168 1083 10.50 10.80
10.05 896 793 750 7.40 7.07 7.15 7.66 788 796 753 726 7.86
7.00 6.75 8.75 8.75 6.75 720 125 701 700 6.78 650 6.35 6
6.25 6.25 625 6.25 641 675 6.75 583 713 752 775 775 682
793 8.00 . 8.00 8.00 827 63 9.00 9.01 984 10.94 1156 9,
1175 1.75 1.7 "% 175 11.65 1154 191 120 1439 1585 15.30 1267
15.25 15.63 18.31 19.77 1657 1263 11.48 1112 1223 1379 16.06 20.35 1527
20.16 19.43 18.05 17.15 19.61 2003 20.39 2050 0.08 1845 1684 15.75 1887
15.75 16.56 16.50 16.50 16.50 16.50 1626 14.33 13.50 12.52 11.85 1150 14.86
11.16 1098 10.50 10.50 10.50 10 10.89 11.00 11.00 11.00 11.00 10.79
11.00 11.00 1t.21 1.9 1239 12.60 13.00 13.00 1297 1258 nm 11.06 2.
10.61 10.50 10.50 10.50 1031 9.78 950 950 9.50 950 9.50 950 993
9.50 9.50 9.10 8.83 8.50 8.50 8.16 780 7.50 750 750 750 8.33
7.50 750 750 775 8.14 825 8.25 825 8.70 9.07 878 875 820
8.75 8.51 8.50 8.50 8.84 9.00 9.29 9.84 10.00 10.00 10.05 10.50 9.32
10.50 10.93 11.50 11.50 11.50 107 1098 10.50 10.50 1050 10.50 10.50 1087
10.11 10.00 10.00 10.00 10.00 10.00 10.00 10.00 1000 10.00 10.00 10.00 10.01

120a. Consumer Pfice Index for services (1982-84=100)

207 207 207 208 208 209 209 210 21t 211 212 213 209
214 24 216 216 27 218 218 219 20 221 222 22 218
23 24 224 25 226 226 227 227 28 28 228 228 226
29 23.0 230 23 232 232 233 234 25 236 236 237 233
237 238 239 239 240 240 244 241 242 242 243 243 240
244 44 244 245 245 245 245 246 246 247 247 248 246
248 248 249 249 250 250 251 251 25.1 251 252 252 250
25.3 25.3 253 254 254 255 255 256 256 256 257 258 255
58 258 258 259 259 260 260 280 26.0 26.1 262 262 260
263 264 26.4 26.5 265 265 26.8 266 267 268 269 269 266
270 270 274 273 74 215 a7 277 279 280 282 282 276
283 284 285 286 286 288 288 289 230 202 292 294 288
235 296 28 299 300 302 304 306 307 309 31.0 32 303
34 35 3.8 320 322 23 25 27 330 331 333 335 24
338 3.0 344 346 48 35.0 352 354 356 3358 380 362 351
364 36.5 365 36.6 36.7 370 371 373 374 375 316 3377 370
379 33.0 381 .2 383 384 .5 386 87 388 389 390 385
39.1 2 394 35 396 8 399 402 405 4.0 413 415 401
418 420 424 426 431 435 440 5 450 454 458 46.2 439
46.5 469 47.0 473 475 478 480 483 487 49.0 496 499 43.0
50.5 508 511 513 514 517 52.1 524 8 531 534 837 520
54.1 544 548 552 554 558 56.3 56.6 569 572 578 9 56.0
58.3 5.7 $9.1 596 600 605 61.0 815 62.1 626 634 633 60.8
638 64.4 6.8 €55 66.2 668 676 685 692 70.1 FAR 720 675
731 741 7.4 766 e 0 785 785 79.0 80.0 811 822 779
83.0 83.7 844 853 864 875 9 899 912 91.7 25 93.0 881
935 939 9.0 949 95.7 965 97.0 978 97.6 979 97.7 9 96.1
975 979 98.1 987 969 .2 99.6 998 1002 100.7 M3 1016 99.5
102.1 1026 1030 1035 1039 104.2 1049 1054 1059 106.3 106.7 1071 1046
107.4 1079 1084 1087 1094 09.8 1103 1107 me 1ms 1124 125 1100
113.1 135 1141 1146 1148 1165 157 116.1 1165 1169 1172 175 1155
117.8 1183 187 1192 1186 1200 1203 1210 1213 1217 1221 1225 120.2
1231 1235 1240 1244 1248 125.4 1258 1264 1269 1274 1279 1284 1257
129.0 1296 130.1 1306 1311 1316 1323 1327 1331 1336 1342 1343 1318
1956 1%2 1970 1976 1379 1308 1306 1404 1414 6 1421 1427 1392

NSA Not seasonally adjusted
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Historical Data for Selected Series—Continued
YEAR Jar. Feb. Mar. Apr. May Juna July Aug. Sept. Cet. Nov. Dec. Annual

120b. Change in Consumer Price Index for services (AR, percent)

0 0 60 0 59 0 59 59 0 58 58
58 0 1na 0 57 57 0 56 5.6 56 56 0 43
55 55 [} 5.5 55 0 54 0 54 0 0 0 27
54 54 0 53 53 0 53 53 53 52 [ 52 4.0

¢ 52 5.2 0 51 0 51 0 51 0 51 0 28
51 0 0 50 0 0 Y 50 0 5.0 0 50 21

0 0 49 0 49 0 49 0 ] 0 43 0 16
49 0 0 48 0 48 0 48 0 0 48 48 24
3 0 0 48 0 47 0 0 0 4.7 47 ¢ 16

47 47 0 46 0 0 46 0 46 46 46 [} 27
48 0 - 45 9.2 45 45 9.1 0 9.0 44 89 0 49
43 43 43 43 0 87 0 42 4.2 86 0 85 43
42 4.1 84 41 41 8.3 82 82 40 81 40 8.0 6.1
80 39 120 78 78 38 77, 76 ” 18 a7 75 75 74

13 73 154 72 72 7 7t 1 ] 70 89 89 8.1
68 33 0 33 10.3 33 6.7 33 33 32 32 42
86 32 32 32 32 32 32 32 32 3.1 31 M 31 35
at 31 6.3 3t 31 6.2 31 94 93 159 91 6.0 65
8.0 59 120 58 150 17 147 145 143 1.2 11 110 14
8.1 108 26 79 §2 78 51 78 104 76 157 75 80

154 7. 73 48 24 72 8.7 71 96 70 70 7.0 77
93 69 92 8.1 44 9.0 1.3 66 85 65 8.7 6.4 78
86 86 85 106 84 105 10.4 10.3 124 10.1 10.0 a8 04
9.9 19 9.7 "y 136 114 154 172 130 168 185 16.3 138

20 17.7 232 209 168 239 =73 0 79 163 17.8 s 148

12.3 106 105 136 168 16.4 210 144 188 68 1.0 67 132
66 53 13 121 106 105 6.4 77 0 38 =24 -84 44
.7 5.0 25 76 25 37 49 24 49 6.2 74 a6 49
6.1 6.0 48 6.0 A7 a5 84 58 58 46 4.6 4.8 54
34 57 5.7 34 8.0 45 56 44 33 55 8.7 44 51
6.6 43 65 54 21 7.6 21 42 42 42 31 31 45
42 41 41 52 41 43 30 72 0 40 40 4.0 43
6.0 40 50 as 49 49 39 59 49 48 48 48 48
58 57 4.7 47 47 47 86 37 37 46 55 64 5.1
64 54 73 54 26 8.1 74 71 6.1 43 43 52 58

120. Change in Consumer Price Index for services, smocthed (AR, percent)
23 30 34 39 37 39 43
47 43 (3 48 48 49 43 42 42 45 48 43 48
42 43 38 37 39 35 5 31 31 27 21 1.5 33
16 22 23 27 kK] 32 34 38 42 46 42 44 33
35 34 35 32 32 2.8 29 25 27 24 26 24 29
26 24 19 23 18 1.5 1.1 14 14 18 1.9 23 18
23 19 21 © 20 23 21 24 23 19 14 16 1.5 20
19 1.9 16 19 18 21 21 24 22 19 20 25 20
25 21 16 1.7 1.6 1.9 19 16 12 14 20 21 18
25 3.0 29 31 28 22 22 19 21 25 a1 30 26
1 28 28 37 43 47 55 53 56 ‘5.7 6.1 56 46
5.1 47 44 42 35 38 35 34 34 42 49 4.5 4.1
48 49 54 55 5.4 57 62 68 68 89 66 66 60
68 65 74 75 78 74 73 72 78 75 74 73 73
78 8.0 a1 95 9.4 9.0 86 8.1 76 73 71 6.9 8.2
68 62 5.1 42 35 41 43 47 48 46 43 40 47
42 4.1 40 38 36 34 33 32 32 31 31 a1 35
31 31 35 37 37 4.1 42 49 59 79 92 95 52
96 92 93 83 9.5 10.1 1.1 122 13.0 13.3 132 128 1.0
120 1.3 97 86 7.5 6.8 6.2 6.1 66 70 84 9.1 83
104 107 10.5 95 80 71 68 67 71 72 73 73 82

76 77 79 82 79 78 83 83 8.1 7 7.7 75 78

75 77 79 8.4 6 9.1 9.5 99 104 107 108 99 92

94 94 95 98 105 1.0 1.9 132 139 147 157 163 121

17.2 128 189 198 189 205 171 128 8.7 87 84 108 152
1.9 123 124 125 132 140 154 161 168 16.0 148 130 14.0
1.1 92 70 64 66 13 75 17 68 58 42 14 68

8 7 1.0 21 28 33 38 39 4.1 45 51 53 31

55 57 57 57 56 52 55 56 58 57 55 8.3 56

49 48 48 4.7 50 5.2 53 53 50 49 5.1 5.1 S0

53 53 55 55 5.1 52 49 45 43 42 39 37 48

38 36 37 4.0 4.1 42 41 45 45 44 43 42 4.1

44 45 46 45 46 46 46 47 48 49 49 49 47

50 52 52 52 5.1 50 51 50 48 46 46 48 50

52 55 58 60 56 58 6.0 6.3 6.4 6.2 59 55 59

+ Dam are By an gressi ing-average filter ped by Statistics Canada,

AR Annual rate
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‘SURVEY OF CURRENT BUSINESS

Business Cycle Expansions and Contractions

C-45

Business cycle reference dates Duration in months
. Cycle
Contraction .
Expansion
Trough Peak (trough from (trou
. gh to peak) Trough from Peak from
previous peak) previous trough previous peak
December 1854 June 1857 30
December 1858 Octeber 1860 : 18 2 48 40
June 1861 April 1865 8 46 30 54
December 1867 June 1869 32 18 78 50
December 1870 October 1873 18 34 36 52
o 122 : zs 2l 0w
ay arel
ril 1888 July 1830 13 27 35 40
ay 1891 January 1893. 10 20 37 30
June 1894 December 1895 17 18 37 35
June 1897 June 1899 18 24 ‘36 42
December 1900 September 1902 18 21 42 39
oelons ooy 1670 A » % -
January 1912 January 1913 24 12 43 36
December 1914 August 118 23 4 35 67
iy o1 Vi 1020 1 2 H !
uly ay
July 1924 October 1926 14 27 36 4
November 1927 August 1929 . 13 21 40 34
March 1933 May 1937 43 50 64 93
June 1938 February 1945 13 80 63 93
October 1945 November 1948 8 37 88 45
October 1948 July 1953 11 45 48 56
May 1954 August 1957 10 39 55 49
April 1958 April 1960 8 24 47 32
February 1961 December 1969 10 106 ko) 116
November 1970 November 1973 11 36 117 47
iy 10 . T S s % o 18
ul uly
November 1982 July 1990 16 92 28 108
Average, all cycles:
1854-1990 (30 cycles; 18 135 51 53
1854-1919 (16 cycles 22 27 48 249
1919-1945 (6 cycles; 18 35 53 53
1945-1990 (8 cycles, 11 350 56 361
Average, peacetime cycles:
1854-1990 {25 cycles 19 429 48 48
1854-1919 (14 cycles 22 24 48 547
1919-1945 (5 cycles) 20 26 46 45
1945-1990 (6 cycles) 1" 643 46 653
1. 31 cycles.
2. 15 cycles.
3.8 cycles.
4. 26 cycles.
5, 13 cycles.
6. 7 cycles.

Note.—Figures printed in bold italic are the wartime expansions (Civil War, World Wars | and {l, Korean war, and
Vietnam war), the postwar contractions, and the full cycles that include the wartime expansions.

Source: National Bureau of E ic R h, inc., 1050 M:

Avenue, Cambridge, MA 02138.
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C-46 SURVEY OF CURRENT BUSINESS October 1991
Specific Peak and Trough Dates for Selected Indicators
Specific peak dates corresponding to raference peaks in—
Series Series tile July 1881 Jan. 1960 Nov. 1873 Dec. 1569 Apr. 1960 ‘Aug. 1857 July 1953
LEADING INDICATORS
1 | Average weekly hours, mfg. 1280 (- 379 (-10) a7 -7 1068 (-14) 559 (-1 1355 (-21) 453 (-3)
§ | Average weekly initial claims (i 1 {0 97 (16 273 (-9) 1169 %—11 459 (=12 955 (- 952 (-10)
8 | Mirs.” new orders in 1962 dollars, goods and ial 1080 (-9 12778 5-13 ¥3 (-8 168  (-13] 359 (13 755 (- 453 (-3
32 | Vendor performance, slower deliveries ditlusion index 481 (-3 479 (-9 173 (0 869 (4] 259 (~14 455 (28] 752 (~12
20 | Contracts and orders for plant and equipment in 1982 ONATS ... uummsscsssrasmmmmsmscssesssnrscssssssssiss 481 (-3 379 (-10 1073 (1 469 (-8) 59 (~13 1156 (9] 253 (-5
29 | Building permits, new private housing units 980 {10 678 (19 1272 (-1 269 (-10) 158 (-1 5% (- 152 (-8)
02 | Change in mirs,’ unfilled orders in 1982 dollars, durable GOOGS (SMOOMEE 1) ~.rvervwwesmssssosns 181 (-6 1278 {-13) 573 () 5/69 (-7} 459 [|-12 156 (~19 5551 (=26
99 { Change in sensitive materials prices (: dh) 1280 (~ 579 (-8 74 (+2] 269 {-10] 1158 (-1 ) 653 s-l
19 | Index of stock prices, £00 common stocks 11780 (-8 NST 173 {-10] 1268 (-12) WA (-9 786 (=13 153 (6]
106 | Money supply M2 in 1982 dotlars ST 178 (-24) 173 (-10) 1/69 2—11 NST 156 (-19] NST
83 | Index of pectati 581 (-2 1776 (-38 472 {1 269 {10 280 ¢ 1156 (=9 253 (-5
910 | Composite index of 11 leading indi 581 ;— 1078 (-15 a7y (-8 469 (-8 6159 E-w 1255 {-20 253 (-5
940 | Ratio, coincident index to iagging index 1080 (-9 478 (=21 1212 -1 168 (=13 459 (-12 585 (-2 w052 (-9)
COINCIDENT INDICATORS
41 | Employees on gri ! payrolls 8 {0) 380 (+2) 1074 (¢11 I0 (+3) 4160 {0 57 (= 6/53 %4
51 | Personal income less transfer payments in 1982 dollars 881 (41 1/80 (0] 1173 0) Ny 660  (+2 7 (0 1053 (+3)
47 | Indax of industrial product 781 © IO (+2 1 0] 1089 (=2 160 (3 57 (-9] %83 {0
57 | Mig. and trade sales in 1982 dollars 1’8t (-6 379 (=10 173 0] 1069 (=2 1w (=3 257 (-6 453 (-3
920 | Composite index of 4 coinc indik 8 [0 1780 (0 "wn 0 1069 (-2 180 (=3] 257 (-] 753 0
' LAGGING INDICATORS
91 | Average duration of ploy [( d) 1281 (+S; m9 (-6; [~ 1069 (=2) 660 (+2) (41} 883 {+
77 | Ratio, mfg. and trade inventoties to sales in 1982 doilar: 10/82  (+15] 680 +5) Y75 {+16) 1170 (+11 161 (49 4158 og; 1253 {4
62 ¢ Change in index of fabor cost pex unit of output, mig. | n 1/82 f+6 680 +5; 375 {+1§ 170 (¢ 261 (+10 58 (s 154 (46
109 | Average prime rate charged by banks 881 {1 4780  (+3 974 (+10) 2170 142 70 (43 1257 {+4 254 (¢
101 | Commertial and industrial Joans outstanding in 1982 doliars 982 (+14) 380 (+ 874 (410 870 (48] NST 957 {4 6/53 &-1
95 | Ratio, consumer installment credit to personal income NST 19 (=2 474 (+5) NST 1260 ;&8 158 (+5 454 (49
120 | Change in Consumer Prica Index for services (: 1 9184 {02 680 (45 10774 §+|1 470 ?4 1058 (6] 457 (-5 na.
930 | Composite index of 7 lagging indk 981 (2] 480 (+3 1274 (+13] 370 {+3 780 (+3 1257 (44 1283 (+5)
Spacific trough dates comesponding 1o reference troughs in—~
Nov. 1962 July 1880 Mar. 1975 Nov. 1970 Feb. 1961 Apr. 1958 May 16854
LEADING INDICATORS
1 | Average weekly hours, mfg. 1082 (=1} 770 (0] a5 0) 970 5-2 1260 (- 4/58 0 45 {1
§ | Average weely initial claims (i 580 (-2 s 0 1070 {1 281 {0) 4558 0 954 (4]
8 | Mirs.” new orders in 1982 dollars, goods and il 11782 {0) 580 (-2 k74 0] 170 {0 281 {0) 258 (-2 1058 (=
32 | Vendor performance, Stower deliveries diffusion index age (-8 580 (-2 275 (-1 1270 éol ¥0 (-1 1257 (4] 1153 (-6}
20 | Contracts and orders for plant 8nd eqQUIDMENt iN 1982 OIS ue.vssrscssinccmsecmmssmssnssnmsmssssmssss 283 {+3) 580 (-2 1275 (+9) 1070 (=1 w {# 358 (-1 354 (-2
29 | Building permits, new private housing units 1081 (-13) 480 (-3 s (0 170 (=10 1260 (-2 258 (-2 953 (8]
92 | Change in mirs.' unfitied orders in 1382 dollars, durable §00US (SMOOtE?) ..ouwmsrsrssrersissin 982 (-2 &80 (-1 475 (¥ & (-3 560 (-8 258 (-2 1253 (-5
99 | Change in sensitive ials prices |, thed!) 482 (- 7780 {0 1755 (-2 970  (=2] 16 (-1 158 (-3 154 (4
19 | Index of stock prices, 500 common stocks 782 (4] NST 1274 (=3 670 (-5 1060  (--4] 1257 (~4] 9583 (-§)
106 | Money supply M2 in 1982 dollars NST 580 (- 175 (<2 4 (= NST 1758 = NST
83 | Index of cor i 382 (-8) 0 (4 205 (-1 5§70 (-6 160 |- ; 568  [+1 153 (6]
910 | Composite indsx of 11 feading ind 182 (=10 580 (-2 65 (-1 1070 (-1 460 (10 258 (- 15 (-6
640 | Ratio, coincident index to lagging index 182 {-10) 580 (-2 75 {0] 11770 [ 261 {0) 58 (-1 1253
COINCIDENT INDICATORS
41 | Employees on ( payrolls 128 (M) 7780 0} 415 {n 1170 {0) 261 (] 558 (+1) 854 (+3)
51 [ Personal income less transfer paymants in 1982 dollars 982 (-2 7/80 0] 275 (~1 NST 1 (=2) 4/58 0 484 [
47 | Index of industrial production 1282 (1 7580 0; 375 0] 11770 {0 261 (0 4/58 0 454 (-1
57 | Mig. and trade sales in 1982 dollars 1082 {1 680 (-1 s 0] 1770 0 181 (=1 458 0 1253 (-
920 | Composite index of 4 coinci i 282 (H R0 (0 75 0] 170 0) 281 (0] 458 0] 854 [(+3)
LAGGING INDICATORS
91 | Avarage duration of unamploy i 78 (8 181 (46 1176 (+10 672 (+19 761 (s 1058 (46 555 {+12
77 | Ratio, mfg. and trade inventoties to sales in 1982 dollars 184 (+14 181 ioG 1178 (+44 273 (+2 462 {414 559 (+13 455  (+11
62 |- Change in index of labor cost per unit of output, mig. 1) 883 (48 81 (+12) W75 (+§ "M {42 961 [+ 11/58 30 455 [+
109 | Average prime rate charged by banks 783 (+§ 880 (+t AT7 (+25) +16 M85 (+5 858  (+4) 756 (+14
101 | Commercial and industrial loans outstanding in 1882 dollars 1083 (+11) 381 (+8 U6 (+18) a1 () NST 858 (+d 8/54 ?3
95 | Ratio, consumer instaliment credit o personal income . ns2 (0 NST 26 (+11 NST 161 (»9) 1158 (s 1154 (+6]
120 { Change in Consumer Price index for services ( d1) 1783 102 1680 i+3 875 (+5 73 {42 751 45 1258 (+8 na,
930 { Composite index of 7 lagging indi 683 (+ 1080 (+3] 676 (+1§ 272, (418 861 (+6 88 (v4] 55 . (+9)

NOTE—Speci

not be considered absolute; individual analysts may prefer alternative tuming
Business Cycles by Arthur F. Bums and Westay C. Mitchell (National Burean
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pecific peak and trough dates mark the cyclical tuming points in individual series; reference peak and trough
dates mark the cyclical tuening points in overall business activity. For the composite indexes and their com
table lists the specific peaks and troughs corresponding to the last seven business cycles. The leads (-
of the specific dates in relation o the reference dates are shown in parentheses (in months). These

g or 4+
ints f series, 4See M:'%-!(f’g)
ints for some .

Economic Research, 1946) for detaifed

ents, this

1. This series is

discemible.

information on the selection of specific peaks and troughs.
na.  Not available. This indicates that data necessary to determine a tuming point are not available.
NST No specific tun. This indicates that no specific tuming point corresponding to the indicated reference date is

ing-average fier

by an o

loped by Statistics Canada.
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TITLES AND SOURCES OF SERIES

Series are listed below in numerical order within each of the two major groups. Series numbers are for identification only
and do not reflect relationships or order among the series. “M” following a series title indicates monthly data; “Q" indicates
quarterly data. Data apply to the whole period except when indicated by "EOM” (end of month) or “EOQ™ (end of quarter).

To save space, the commonly used sources listed below are referred to by number:

Source 1—U.S. Department of Commerce, Bureau of Economic Analysis; Source 2—U.S. Department of Commerce, Bureau
of the Census; Source 3-—U.S. Department of Labor, Bureau of Labor Statistics; Source 4—Board of Governors of the Federal

Reserve System.

In parentheses following the source for each series is’a reference 10 the C-page(s) on which that series appears. References
to data tables are in roman type; references to charts are in bold-italic type.

1. Cyclical Indicators

1.

Average weekly hours of production or nonsupervisory workers, manufacturing

47,

Index of industrial production (M).—Source 4 (2,5,11,23)

. Employee hours in nonagricultural establishments (M).—Source 3 (2,13)

(M).—Source 3 (2,9) 49. Value of goods output in 1982 dollars (Q).—Source 1 (2)

5. Average weekly initial claims for unemployment insurance, State programs (M).— 50. Gross national product in 1982 dollars (Q).—Source 1 (2,14)

U.S. Depariment of Labor, Employment and Training Administration; seasonal adjustment 51. Personal income less transfer payments in 1982 dollars (M).—Source 1 (2,11)
by Bureau of Economic Analysis (2,9) .
. y . . 52. Personal income in 1982 dollars (M).—Source 1 (2)

7. Manufacturers’ new orders in 1982 dollars, durable goods industries (M).—Sources . L. N .

1, 2, and 3 (2,15) 53. Wages and salaries in 1982 dollars, mining, manufacturing, and construction (M).—
.2, 2, 1

8. Manufacturers’ new orders in 1982 dollars, consumer goods and materials industries Sources mfi s B 1
(M).—Sources 1, 2, and 3 (2,9) 57. Manufacturing and trade sales in 1982 dollars (M).~-Sources 1 and 3 (2,11)

9. Construction contracts awarded for cial and industrial buildings, floor space 58. Index of consumer senﬁ_men{ (Q.M).—University of Micl?igan. Survey Rese:}rc_ll Center
(M).—McGraw-Hill Information Systems Company; seasonal adjusiment by Bureau of (Used by permission. This serics may not be reproduced without written permission from
Economic Analysis (Used by permission. This series may not be reproduced without the source.) (2)
written permission from the source.) (2,16) 59. Sales of retail stores in 1982 dollars (M).—Sources 1 and 2 (2,15)

10. Contracts and orders for plant and equipment in current dollars (M).—Sources 1, 60. Ratio, help-wanted advertising in newspapers to ber of persons ployed
2, and McGraw-Hill Information Systems Company (2) (M).—Sources 1, 3, and The Conference Board (2)
11. Newly approved capital appropriati 1,000 uring corporations (Q).— 61. New plant and equip penditures by b in current dollars (Q).—Source
The Conference Board (2) 23)
12, Index of net business formation (M).—Source 1 and Dun & Bradstreet, Inc. (2,16) 62. Change in index of labor cost per unit of output, manufacturing, smeothed (M).—
13. Number of new t incorporations (M).—Dun & Bradstreet, Inc.: 1 S land 4 (3,72)
adjustment by Bureau of Economic Analysis (2,16) 63. Index of unit labor cost, all persons, business sector (Q).—Source 3 (3)
14. Current liabilities of business failures (M).—Dun & Bradstreet, Inc. (4) 66. Consumter installment credit outstanding (EOM).—Source 4 (4)
16, Corporate profits after tax in current dollars (Q).—Source 1 (3,19) £9. Manuf: ers hinery and equif t sales and business construction
18. Corporate profits after tax in 1982 dollars (Q).—Source 1 (3,19) expenditures (M).—Sources 1 and 2 (3,17)
19. Index of stock prices, 500 common stocks (M).—Standard & Poor’s Corporation 70. Manufacturing and trade inventories in 1982 dollars (EOM).—Sources | and 2 (3)
(3,5.10,24) 72. C cial and industrial loans ding in current dollars (M).—Sources 1, 4,
20. Contracts and orders for plant and equipment in 1982 dollars (M).—Sources 1, 2, and The Federal Reserve Bank of New York (4)
and McGraw-Hill Information Systems Company (2,9) 73. Index of industrial production, durable manufactures (M).—Source 4 (2,14)
21. Average weekly overtime houors of production or visory workers, 74. Index of industrial producti Jurable es (M).—Source 4 (2,14)
» ;‘”'f"f“'""“g (M) —Source sl(" f”) | somestic] 75. Index of industrial prod goods (M).—Source 4 (2.15)
. s :l:;(cx;clm(-go;;;e domestic profits after tax to total corporate domestic income (Q).— 76. Index of industrial prod - quip (M)—Source 4 (3,17)
23. Index of spot market prices, raw industrial materials (M).—Sources 1, 3, and Com- . i!atig,zm.;nluzfacturing and trade inventories to sales in 1982 dollars (M).—Sources
modity Research Bureau, Inc. (Used by permission. From June 1981 forward, this series an G.12) i .
may not be reproduced without written permission from Commodity Research Bureau, 81. Ratio, corporate domestic profits after tax with inventory valuation and capital
Inc.) (3,19) consumption adjustments to total corporate domestic income (Q).—Source 1 (3,19)
26. Ratio, implicit price deflator to unit labor cost, all persons, nonfarm business sector 82. Capacity utilization rate, manufacturing (M).—Source 4 (2, 14)
(Q).—Sources 1 and 3 (3,19) 83. Index of consuiner expectations (Q,M).—University of Michigan, Survey Research
27. Manufacturers’ new orders in 1982 dollars, nondefense capital goods industries Center (Used by permission. This series may not be reproduced without written
(M).—Sources 1, 2, and 3 (2,16) permission from the source.) (2,10)
28. New private housing units started (M).—Source 2 (3,18) 85. Change in money supply M1 (M) —Sources 1 and 4 (4,20)
29. Index of new private housing units authorized by local building permits (M).— 86. Gross private nonresidential fixed investment in 1982 dollars (Q).—Source 4 (3,17)
Sources 1 and 2 (3,10) - 87. Gross private nonresidential fixed investment in 1982 dollars, structures (Q).—
30. Change in business inventories in 1982 dollars (Q).—Source 1 (3,18) Source 1 (3,17)
31. Change in manufacturing and trade inventories (M).—Sources 1 and 2 (3,18) 88. Gross private nons ial fixed in t in 1982 dollars, producers’ durable
32. Vendor performance, slower deliveries diffusion index (M).—National Association of equipmem» (Q).—Source 1 (3,17)
Purchasing M nent and Purchasing Manag, Association of Chicago; seasonal 89. Gross private residential fixed investment in 1982 dollars (Q).—Source 1 (3,18)
adjustment by U.S. Department of Commerce, Office of the Chief Economist (2, 9) 90. Ratio, civilian employment to population of working age (M).—Source 3 (2,13)
35. Corporate net cash flow in 1982 dollars (Q).—Source 1 (3) 91. Average duration of unemployment in weeks (M).—Source 3 (2,12)
37. Number of persons unemployed (M).—Source 3 (2) 92. Change in manufacturers’ unfilled orders in 1982 dollars, durable goods industries,
39. Percent of ¢ install loans deling 30 days and over (EOM)— smoothed (M).~—Sources 1, 2, and 3 (2,10)
American Bankers Ass?cxanon ) . . 93. Free reserves (M).—Sources 1 and 4 (3)
40. :iml];l;).vees on nonagricultural payrolls, goods-producing industries (M).—Source 3 94. Member bank borrowings from the Federal Reserve (M).—Source 4 (4)
41, Employees on nonagricultural payrolls (M).—Source 3 (2,11) 9. fn‘:':’(; 12) credit to personal income (M) —Sources |
42. Number of persons engaged in nonagricultural activities (M)—Source 3 (2) 97. Backlog of capital appropriations, 1,000 manufacturing corporations (EOQ)—The
43. Civilian unemployment rate (M).—Source 3 (2,13) Conference Board (2)
44. Unemployment rate, persons unemployed 15 weeks and over (M).—Source 3 (2) 98. Index of producer prices for sensitive crude and intermediate materials (M).—

45,

Average weekly insured unemployment rate, State programs (M).—~Source 1 and
U.S. Department of Labor, Employment and Training Administration (2)

. Index of help-wanted advertising in newspapers (M).—The Conference Board (2,13)
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Sources 1 and 3 (3)

Change in sensitive materials prices, smoothed (M).—Sources 1, 3, and Commodity
Research Bureau, Inc. (3,10)
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100.

101.

102,
108,
106.
107.
108.
109.
110.

1L

112.

113.
114.
115.
116.

7.
118.

119,
120,

122.
123
124.

910,
920.
930,
940.
950.
951

952.
963.

990.

991,

l\;ew plant and equipment expenditures by business in 1982 dollars (Q).—Source 2
3,17)

C cial and industrial loans ding in 1982 dellars (M).—Sources 1, 3, 4,
and The Federal Reserve Bank of New York (4, 12)

Change in money supply M2 (M).~—Sources 1 and 4 (4,20)

Money supply M1 in 1982 dollars (M).—Sources 1, 3, and 4 (4)

Money supply M2 in 1982 dollars (M).—Sources 1, 3, and 4 (4,10)

Ratio, gross national product to money supply M1 (Q).—Sources 1 and 4 (4)
Ratio, personal income to money supply M2 (M).—Sources 1 and 4 (4)

Average prime rate charged by banks (M).—Source 4 (4,12)

Funds raised by private nonfinancial borrowers in credit markets (Q).—Source 4
(4,20)

Change in busi and credit ding (M) —Sources 1, 4, Federal
Home Loan Bank Board, and The Federal Reserve Bank of New York (4)

Net change in busi loans (M).—S 1, 4, and The Federal Reserve Bank of
New York (4,20)
Net change in ¢ ] credit (M).—Sources 1 and 4 (4,20)

Discount rate on new issues of 91.day Treasury bills (M).—Source 4 (4,21)

Yield on long-term Treasury bonds (M).—U.S. Department of the Treasury (4,21)
Yield on new issues of high-grade corporate bonds (M)—Citibank and U.S.
Department of the Treasury (4,21)

Yield on municipal bonds, 20-bond average (M).—The Bond Buyer (4)

Secondary market yields on FHA mortgages (M).~—U.S. Department of Housing and
Urban Development, Federal Housing Adminisn;zilion )

Federal funds rate (M).—Source 4 (4,21)

(;h:;;)ge in Consumer Price Index for services, smoothed (M).—Sources 1 and 2
@G,

Index of consumner confidence (M).—The Conference Board (2)

Index of consumer expectations (M).—The Conference Board (2,15)

Capacity utilization rate, total industry (M).—Source 4 (2)

Composite index of 11 leading indicators (includes series 1, 5, 8, 19, 20, 29, 32, 83,
92, 99, 106) (M).—Source 1 (1,7,8)

Composite index of 4 coincident indicators (includes series 41, 47, 51, 57) (M).—Source
1(1.,7.8) .

Composite index of 7 Jagging indicators (includes series 62, 77, 91, 95, 101, 109, 120)
(M)—Source 1 (1,7,8)

Ratio, coincident composite index (series 920) to lagging composite index (series 930)
(M).—Source 1 (1,7)

Diffusion index of 11 leading indi p ts (M).—Source 1 (1,8)
Diffusion index of 4 coincident indicator components (M).—Source 1 (1,8)
Diffusion index of 7 lagging indicator compenents (M).—Source 1 (1,8)

Diffusion index of employees on private nonagricultural payrolls, 356 industries
(M).—Source 3 (2)

CIBCR long-leading composite index |
International Business Cycle Research (4,21)
CIBCR short-leading composite index
International Business Cycle Research (4,271)

(M).—Columbia University, Center for

(M).—Columbia University, Center for

2. Other Important Economic Measures

290.
292,
293,
295.
298,

310,
an.
320.
323,

331
332

333.
334,
336.
337.
345.

346.

358,
370.

Gross saving (Q).—Source 1 (4)

Personal saving (Q)—Source 1 (4)

Personal saving rate (Q).—Source 1 (4,22) .
Business saving (Q).—Source 1 (4) B
Government surplus or deficit (Q).—Source 1 (4,22)

Implicit price deflator for gross national product (Q).—Source 1 (4)
Fixed-weighted price index, gross domestic business product (Q).—Source 1 (4,22)
Consumer Price Index for all urban consumers, all items (M).—Source 3 (4,5,22,23)

Consumer Price Index for all urban consumers, all items less food and energy (M).—
Source 3 (4,22)

Producer Price Index, crude materials for further processing (M).~-Source 3 (4,22)

Producer Price Index, intermediate materials, supplies, and p (M)—
Source 3 (4,22)

Producer Price Index, capital equipment (M).—Source 3 (4,22)

Producer Price Index, finished consumer goods (M).—Source 3 (4,22)

Producer Price Index, finished goods (M).—Source 3 (4,22)

Producer Price Index, finished goods less foods and energy (M).—Source 3 (4,22)

Index of average hourly compensation, all employees, nonfarm business sector (Q).—
Source 3 (5)

Index of real average hourly compensation, all employees, nonfarm business sector
(Q).—Source 3 (5)

Index of output per hour, all persons, nonfarm business sector (Q).—Source 3 (5)
Index of output per hour, all persons, business sector (Q).—Source 3 (5.22)
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441,
442,
451,
452,
453,

517.

525.

543,

548.
557.
564.

570.

602,
604,
606.

612.
614,

616,

618,
620,
622,

721

722

723
725,

726.

727.
728,

732,

733.

735.

736.

737,

738.

742
743.
745.

746.

47.
748.
750,

752,
753.
755,
756.
757.
758.

October 1991

Civilian labor force (M).—Source 3 (5)

Civilian employment (M).—Source 3 (5)

Civilian labor force participation rate, males 20 years and over (M).—Source 3 (5)
Civilian labor force participation rate, females 20 years and over (M).—Source 3 (5)
Civilian labor force participation rate, both sexes 16-19 years of age (M)—Source
39

Defense Department gross obligations incurred (M).—U.S. Department of Defense,
Office of the Assistant Secretary of Defense (Comptroller), Directorate for Program and
Financial Control; by Bureau of Economic Analysis (5)

Defense Department prime contract awards for work performed in the United
States (M).—U.S. Department of Defense, Office of the Assistant Secretary of Defense
(Comptroller), Washington Headquarters Services, Directorate for Information Operations
and Reports; seasonal adjustment by Bureau of Economic Analysis (5)

Defense Department gross unpaid obligations ding (EOM).—U.S. Department
of Defense, Office of the Assistant Secretary of Defense (Comptroller), Directorate for
Program and Fi ial Control; | adj by Bureau of Economic Analysis (5)
Manufacturers’ new orders, defense products (M).—Source 2 (5)

Index of industrial production, defense and space equipment (M).—Source 4 (5)
Federal Government purchases of goods and services, national defense (Q).—Source
1(5,22)

Employment, defense products industries (M) —Source 3; seasonal adjustment by
Bureau of Economic Analysis (5)

Exports, excluding military aid shipments (M).—Source 2 (5)

Exports of domestic agricultural products (M).—Source 2; scasonal adjustment by
Bureau of Economic Analysis (5)

Exports of lectri

Source 2; I adj

jcal y (M)- by Bureau
of Economic Analysis (5)

General imports (M)—Source 2 (5)

Imports of petroleum and petroleum products (M).—S
by Bureau of Economic Analysis (5)

Imports of automobiles and parts (M).—Source 2; seasonal adjustment by Bureau of
Economic Analysis (5)

Merchandise exports, adjusted, excluding military (Q).—Source 1 (5,22)
Merchandise imports, adjusted, excluding military (Q).—Source 1 (5,22)

Balance on merchandise trade (Q).—Source 1 (5)

e 2; | adj

Organisation for Economic Co-operation and Development, European countries,
index of industrial production (M).—Organisation for Economic-Co-operation and
Development (Paris) (5,23)

United Kingdom, index of industrial production (M).—Central Statistical Office
(London) (5,23)

Canada, index of industrial production (M).—Statistics Canada (Ottawa) (5,23)
Federal Republic of Germany, index of industrial production (M).—Statistisches
Bundesamt (Wiesbaden) (5,23)

France, index of industrial production (M).—Institut National de la Statistique et des
Etudes Economiques (Paris) (5,23)

Italy, index of industrial production (M).—Istituto Centrale di Statistica (Rome) (5,23)
Japan, index of industrial production (M).—Ministry of International Trade and
Industry (Tokyo) (5,23)

United Kingdom, consumer price index (M).—Depanment of Employment (London);
percent changes seasonally adjusted by Bureau of Economic Analysis (5,23)

Canada, consumer price index (M).—Statistics'Canada (Ouawa); percent changes
seasonally adjusted by Bureau of Economic Analysis (5,23)

Federal Republic of Germany, consumer price index (M).—Statistisches Bundesamt
(Wiesbaden); percent ch lly adjusted by Bureau of Economic Analysis (5,23)
France, consumer price index (M).—Institut National de Ia Statistique et des Etudes
Economiques (Paris); percent chang Hy adjusted by Bureau of Economic
Analysis (5,23)

Italy, consumer price index (M).—Istituto Centrale di Statistica (Rome); percent
changes seasonally adjusted by Bureau of Economic Analysis (5,23)

Japan, consumer price index (M).—Bureau of Statistics, Office of the Prime Minister
(Tokyo); percent changes seasonally adjusted by Bureau of Economic Analysis (5,23)
United Kingdom, index of stock prices (M).—Central Statistical Office (London) (5,24)
Canada, index of stock prices (M).—Toronto Stock Exchange (Toronto) (5, 24)
Federal Republic of Germany, index of stock prices (M).—Statistisches Bundesamt
(Wiesbaden) (5,24)

France, index of stock prices (M).—Institut National de la Statistique et des Etudes
Economiques (Paris) (5,24)

Italy, index of stock prices (M).—Banca d'Italia (Rome) (5,24)

Japan, index of stock prices (M}.-—Bank of Japan (Tokyo) (5,24)

Index of weighted age ge value of U.S, dollar against currencies of 10
industrial countries (M).—Source 4 (5,24)

United Kingdom, exchange rate per U.S. dollar (M).—Sources 1 and 4 (5,24)
Canada, exchange rate per U.S. dollar (M).—Source 4 (5,24)

Federal Republic of Germany, exchange rate per U.S, dollar (M).—Source 4 (5,24)
France, exchange rate per U.S. dollar (M).—Source 4 (5,24)

Italy, exchange rate per U.S. dollar (M).—Source 4 (5, 24)

Japan, exchange rate per U.S. dollar (M).—Source 4 (5.24)




CURRENT BUSINESS STATISTICS

New features in this issue: The “Foreign Trade” section now includes the merchandise trade balance, exports and imports in constant 1987
dollars, and export and import price indexes.

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through
the courtesy of the compilers and are subject to their copyrights.
Current data for the series shown in the S-pages are available on diskette on a subscription basis or from the Commerce Department’s Economic
Bulletin Board. Historical data, data sources, and methodological notes for each series are published in BUSINESS STATISTICS, 1961-88. For more
information, write to Business Statistics Branch, Current Business Analysis Division (BE-53), Bureau of Economic Analysis, U.S. Department of

Commerce, Washington, DC 20230.

NoTE.—This section of the SURVEY is prepared by the Business Statistics Branch.

Unless otherwise stated in footnotes below, data through 1988

Annual 1990 1991
and methodological notes are as shown in BUSINESS STATISTICS,
196188 1989 | 19% Aug.lSepl.lOcLlNov.'Doc. .lan.IFeb.Tuu.|Apr.|my|m[Juu|m.|Sem.
GENERAL BUSINESS INDICATORS
PERSONAL [NCOME BY SOURCE -
[Bitlions of dollars]
Seasonauy adjusted, at annual rates:
income 4384.3] 4,6455] 46750] 4,6978| 46959 4.7162] 4,7433] 4,7238] 47333 47504] 47558) 478731 4811.0] r46026] 48238 48467
Wa{ge and salary di total 25732| 27053) &7283| 27472] 27316] 27316 27536) 27410 27418F 27456f 27502f 27728 27994 27907 r28036]f 28157
: dity-pl 9 ies, total 7206 793 7344 736.0 7304 210 7265 7164] 7130 703.4] 710.7| 7159, 710, 7219 7263 7252
facturi §41.8 5468 5514 552.1 5435 541.1 5478 5402 5358 5340 5368 541.2 5459 75474 5518 5504
Di 604.7 8372 639.6 6449 633.6/ 6417 6453 639.7] 639.2] 640.3 639.7 644.7 6524] 7646.0] 6483 652.4
Service i 7.4 8308 8433 8528 846.8 850.8 8613 8579 859.6 8635 8666 871.0, 8895| -8334] ~B837 8332
Gowt. and govt pi 4766  508.0 511.0{ 5135] 5158] 5181] 5205 5270| 5300 5324 5332 5350] 5365 5304] r5304| 5402
Other Yabor income 2419 281 2600/ 2612 %22 263.2 264.2 2652 266.2 2672 2682 2692 270.2 n.2 2722 2732
Proprietors” income: 3
Fam 48,6/ 499 42.9] 385 39.1 54.5 52.9 396 472 58.7 5§35 542 47.7] 43 42,4 43.7
Nonfarm 330.7 3526 3566 357.0] ECTA 357.61 3875 3538 3563 3574 3609 365.8; 3689] rINA] r3N4T N7
Rental income of persons with capital consumption
i t 82 69 91 100 108 8.8 8.3 6.8 5.1 49| 5.0 55 56 *§2 r72 45
Dividends 114.4| 1238 1250 125.3| 1261 126.8 1272 1272 1276 125.3] 1252 1256 126.7 1263 126.7] 1272
Personal interest income 8432 680.4 685.4 686.8 6875 6882 6857 681.8) £78.6! 676.2 674.1 6725| 6708] ~669.4 668.1
Transfer pay 6369, &4 8 £959 701.2 710.0 714 0 7212 7416 744.5! 7504 7545 759.7| 762.1] 7643 r770.0) 78
Less; Personal for social i 212.8] 2282 229.5/ 2284 284 2299 2372 2372 2374 2378 2393 241 2414 2423 2430
Total nonfarm income 43148 4/ 574 3] 4610.7) 4637.8] 46353] 46402| 46638] 46626 46644] 46699] 46804 4,711.1| 47413] c4737.0] 74,7594] 47808
DISPOSITION OF PERSONAL INCOME +
{Bilions of dollars, urless otherwise indicated]
Seasonally adjusted, at annual rafes:
Total personal inco 43843| 46455] 46750] 46578| 46358] 47162] 47433] 47238| 47333 47504| 47558| 4.7873) 4811.0 *48026] 48238 48467
Less: Personal tax and nontax payments .. 658.8 6994 708.6 715.0 7138 7151 7208 7149 7139] 49 715.8) 716.4 Nnwy  cN44) 6.0 7196
Equals: Disposable personal income ... 37255] 3946.1) 39664F 398281 39821 40011 40225 40089] 4,0194] 40355 404031 4,0708] 4,093.3] -4,083.21 41078 4,127.1
Less: Personal outiays .. 35537 37660] 3801.4| 38326 38295 38350f 38386] 3B17.7] 38496 38903 38720 39018 39200 ~39377] 739396 3I972¢
nal 3450.1] 36573 69211 37234| 37205 37258 37287| 37078 37398 37807F 37626 3,793.0] 3B11.6f r38293| 38315 36647
Dllabie goods 4746 480.3 475.9] 4882 4746 4687 4622 440.3] 4535 4722 450.0 448.9) 4622| 4719 4513 469.C
1,1300] 1,193.7] 12081| 12148 t2162| 12193] 12125] 12058] 12153 1217.0] 12123 12280 12249 ~12297] ~1,2285] 12294
Services " 18455 98331 20082 0205 20298 20376 20539 2061.7] 2071.21 20915 2,1004] 2116.1] 21248 72,127.7F ~2,140.7} 23663
Interest paid b{econsumers 10 DUSINGSS «.ceerecrsrermsversesssonsanss 1022 107.8 108.0 107.9] 168.0] 108.4 108.0 108.7 108.5) 108.5 108.3] 107.9 1074 1070 r106.7; 106.4
Personal I igners {net) 14 9 1.3 13 10 10 10 12 12 12 11 1.1 11 4] r14 14
Equals: personal saving it 180.1 165.0 1502 152.5/ 166.1 1839 191.3] 169.8} 145.1 169.3] 168.9] 173.3] r1506] 1682 1545
Personal saving as porcemage of disposable personal income § 4.6 46 42| 39 39 42 45 45 42 40 40 42| 49 r40 fc 1. DU
Disposable personal income in constant (1982) dollars ... 28600] 28935| 28968 28868| 28637] 28609 28835| 28578| 2859] 28602 28659 28769 28%09| -28680| r28%25| 2897.0
Personal consumpfion expenditures in constant (1982) do 26568] 26816] 26965 2698.8f 26756] 26723] 26728] 26431) 26601 2683.0f 2,669.0] 2680.6] 269191 27051 26980 27129
Durable goods 4280| 4274 4241] 4340|420 4158 4105| 3916] 4009 4163] 3986 3971 4085 4144 74055 4113
9199 9111 0.9 911.6 9038 9034 8965 890.6 898.1 9025 8972 907.4 9022 811.0] 9083 906.8
Services - 0 1343.t] 3515 1,3532f 1351.3] 1,353 1,3658] 1,3608] 1361.3] 1.368.3] 1,3732] 13764] 1,313] 713797 71,3842 13438
Implicit price deflator for personal consumption expenditures,
1882=100 129.9i 1364 1369 138.0 1391 1394 139.5: 140.3 140.6| 1406 1410 145 141.6] 1416]  r1420] 1425
INDUSTRIAL PRODUCTION ¢
{1967=100]
Not seasonally adjusted:
Total index 108.1 1092 127 1135 113 107.7] 105.3 1051 108.1 104.2 1044 104.7, 1092 1066 "1104] ~1112
By industry groups: .
Mining 100.5 1026 1015 1031 103.7) 106.0 1047 103.1 105.0 1023 1002 ,85] 1009 *9831] 1005 »%8
Utiiities 107.0; 108.0 108.9) 1062 969 101.2 166 1205 120.7, 1096 1000 97.9i 1068 11041 rt104f #1052
Manufactsing 1089 1099 1140 1151 1133 108.5] 1044 103.1 104,91 103.9, 105.2 1058] ~1103] r07.3f 13l r1128
Durable 110.8 1116 1144 1161 1146 1098 105.6 104.5 106.1 104.9] 106.1 106.4] 1096 1052] 1090 #1113
) 106.4 1078 1136, 1139 114.7 106.9, 102.8‘ 101.2 1034 1025 104.1 1052] 111} 7103.6] 1144 ~1148
Seasonally adjusted:
Total index 108.1 109.2 1105 110.6] 109.3; 108.3 1072 106.5] 105.7, 105.0; 1055 1064 107.3 108.0] 1080 21081
B’Produ:ts. total 108.6 110.8 110.9] 114 1.0 109.3) 1084 107.8] 1069 1065 106.9 107.7! 108.6] 1088; -1086] ~103.0
Final products 109.1 1108 118 1126 1123 110.2 1092 108.1 108.3 108.1 108.7 109.3, 104] "110.3F 1100] £1106
C 106.7 1073 1078 108.7 108.6] 106.5) 105.7 1056 104.7) 104.7! 105.5 1066 -1080F 1083 10845 #1091
Sea foomoies at end ol tables.
S-1
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S--2 SURVEY OF CURRENT BUSINESS October 1991
Unless oherwise stated in footnates below, data through Annusl 1990 199
1983 and methodological nates are as shown in BUSINESS
TATISTICS, 1961-88 1989 l 1950 Aug. I Sept. l Oct. I Nov, I Dec. .lan.—l Feb. l Mar, | Apr. T May I June rJu!y | MJ Sept.
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION ¢—Centinued
118875100
Seasonally adjusted—Continyed
By market groups—Continued
producis—Continued
o goods—Continued
Duradle 1078 106.1 1074 1104 106.9 994 96.0 976 95.2) 959 993 1011 1042] 1064 r1042| ~1082
A 106.9 102.2 104.6 111.8 107.1 93.5/ 86.7 90.6 831 839 942 9741 r1004] r1032 90| #1066
Autos and trucks 105.7 972 101.5 1130 1075 842 746 796 747, 76.7) 85.0 89.2 92.5] 981 90.2) ~103.0
Other durable goods 108.8] 109.3 103.6] 1093 1068 104.1 1034 1032 100.7] 101.4 103.4 1041] 71073 1083 -1083] ~1094
N bl 1064 1076 1079 108.2 109. 108.5 108.4 107.8, 107.3 107. 1072 108.1 109.0] 71089] r1096| ~1094
Foods and toDACCY ......ummmemorssmsessesssesmserses 104.2] 1059 105.7 1053 106.7) 107.8 1075 106.3 105.9 1054 105.3) 1062| ©1068| r1068] 1072 ~107.0
Clothing 101.6] 95.7 946 953 942/ 91.7] 921 906 90.8 904 90.61 92.0 RI r94.5 r954| ~958
Chemical products 1095 1132 1143 115.1 1159 1135 1135 1147 114 8] 1142 115.0 1139 ~1143] r1148] -1157) ~1160
Pager products 1143 1196 193 1219 1234/ 122.8) 1227 1221 121.9 1222 1227 1218 £1233] 1243 1235 P47
Energy products .. 106.7) 1059 109.0 108.0 1088, 1064 1086 106.5] 105.2| 1055 1044 109.0] r1100] 1094 1098 ~1074
Equi total 1123 1155 1172 1178 117.0 1151 136 1136 1129] 1125 1128 1127 r1128 1129] 1120 r1124
Busi 2qUip 1191 1230 1254 126.4 1254 1229 1212 1216 1206 120.3 121.3 1217 12181 126 1218 ~1229
g and reialed 121.7 127.2 128.5i 1295 130.1 1288, 1275 1301 131.6 1312 131.5] 131.8 1309| 1313 1308} ~,1312
Oano and eompunng machines . 137.2] 1496 152.2 1538, 155.3) 143,81 1488 155.0] 157.3] 155.1 155.6 155.8 154.0 1560] 1544 ~1550
138 1152 179 174 1154 1153 1123 115 1091 109.5 109.3 108.3 10911 ~109.4] ~1082f ~1091
Transxl 1238 1300 1354/ 1405 137.5) 128.3) 1234 124,01 1203 1204 1244 1259 1280 1312] r127.0] ~1334
Autos and trucks 1039 96.7 101.5 111.0] 106.5 839 753 798 75.0 7%6.7 844 879 90.8] 86.6] 862 ~292
Defense and space equipm 974 §7.3 97.7] 973 97.3 962 9.8 94.4 945 3.9 925 91.5] 91.0) 7902 789.9 rg92
Qil and gas well drilling 937, 109.3 106.9) 107.4 107.1 109.7 107.3 106.4, 1082] 107.7 105.1 101.3 1030 978 86.7 »80.1
Manuf d homes 92,3 906 934 9.8 89.0 87.3 834 83.1 73 793 831 86.6| 90.8] 86.5) 790.3| P91
products 106.8 107.7 1079 1074 107.01 106.2 106.0 1038 102.6 101.3 1012 1027] 71040| 71040 1045 ~1040
[~ jon supplies 106.1 1052 105.3 1038 103.1 101.8] 101.0 877 964 94.0 94.9 958 974/ r97.1 r97.7 r98.2
B supplies 1073 1094 1097 1099 109.7 109.2 109.4 108.1 106.8] 106.4 1056 1075 r1085] ~1088 -1092] ~1083
i 107.4 1078 109.7] 109.4 108.3 106.8| 105.3 1048 1039) 102.6 1034 104.5) 1054| 1068 r107.0] ~1068
Durable 116 118 1149 1144 1125 1104 1075 1068 1055 103.3 104.9 106.2 106.7 108.1] r1089F 21093
Nondurabl 1053 106.0 1068 106.9 106.5 105.5) 1049 104.9 103.6) 1028 103.1 103.7] 1049 1075) 1068 ~1069
Energy 113 1021 103.0 103.0 102.3 1016 1020 101 1011 101.3 1011 1024| ~1034| ~1049] r1036F ~1023
By industy groups:
Mining 1005 1025 1024 1039 1026 1033 1034 101.7 1029 101.5) 100.9) 100.2 1029 1027
Matal mining 1414 1528 155.7] 163.6 1468, 1534 162.0 1434 148.0 1476 145.7] 148.0F  "157.01 11545
Coal . 105.7 134 1102 116.8] 147 112.9] 1106 1084 1128 1098.9 1059 1034 1102 116.0}
Oif and gas * $5.5] 95.5 95.8 858 958 973 96.7] 96.0, 972 964, 56.6/ 96.0 96.9) r96.4
Crude off 91.4 875 876 868, 875 89.0/ 905 899 89.0, 884 88.7] 876 876 r88.3)
Natwral gas ...... 1027 1046 1054 105.7] 1048 1065 1034 1018 106.4| 1049 106.3 107.5 10.1] 71090
5ton8 and earth MINBrAlS ... cemmsscmomermassssne 139 183 1201 121.7] 118.0 1135) 1189 119.2] naoe 108.0 107.0 1075]  1064] *107.38)
Utlities 107.0 108.0 1114 110.3] 109.2 106.9 1088 107.6 104.6 106.4 1059 1114 M8 1109
Electric 108.1 1108 1136 1129 1121 102.6] ms 1104 107.8 109.8] 1098 164] 171 T165
103.0 977 103.3 100.9 981 97.0 976 975 238 936 916 928 790.7 ~89.7)
Manut, ] 108.9 1099 ma ma 1107 108.9] 1075 107.0 106.1 1052 1059 106.6] ~1075] 1083
Durable 1108 111.6 1135 1138 1125 109.9 1075 1072 106.1 105.0 106.0) 1067] 10731 1081
Lumber ar;‘rmm 1031 101.1 1005 100.3 882 95.5 935 942 91.5 912 92.7] 925 796.7] r84.6
Fumiture fixtures 1053 1059 106.7 1069 1044 102.3 1020 99.0 949 954 983 985 r99.4] r100.5)
Clay, glass, and stone 108.0 105.8 1066 104.5 104.4) 1038 100.7 972 989 944 92 951 *95.0, *85.6)
Primary metals 1092 108.2 1145 116 1085 108.1 1042 99.7] 9.5 84.7) 94.5 96.9] 7964 112
Iron and steel .. 109.3 1097 118.3 1139 1103 112.5) 1073 99.0| 98.0 920 91.6! 94,0/ +92.9] 995
109.0 108.1 1084 108.4 106.2) 104.1 99.8 100.6| 101.6] 98.4) 985 101.0] -101.5| 1035
Fabricated metal products . 107.2 1058 107.9 106.8 1064 104.3 1018 101.7| 9.1 978 98.0] 8.1 98] 1008
Nt | machnery 1218 1265 1288 128.5 1281 126.3 1247 1255 124.5 123.1 12351 1236) 71234 1241
Electrical m y 1095 114 125 1125 110.8] 1104 1087 1076 108.2 1086 109.7 1106 115 71110
Transp t D 1072, 1055 107.8 111 1092 100.3 966 §76, 5.5 950, 97.2] 982 971 1014
Moot vEhicleS and Pans .o m..owissssssssecieemsiasins 1491 9.8 101.9) 107.5) 1038 858 78.5 83.0; 794 73.8] 862 89.6] 925 7967,
} 1164 1169 117.5 1184 1181 1181 173 119.9 19.3 1184 1186 118.2 n723y 7168
N 1064 107.8 108.1 108.0; 1084 107.7, 1074 1068 106.0, 1054 105.9 10651 1076 1085
Foods 1055 1076 107.7] 107.6 1088 1096 1091 1083 1076 1074 1076 107.8] r1086] 1084
Tobaceo products . 99.6 98.7 96.3 §6.4 978 9.0 1014 100.0 1001 982 976 88.7 7994 71004
Textita mill products ... 1019 100.7 100.4] 100.7 1012 §7.4 %61 94.0 943 954 972 992 r101.7] 1043
1043 988 9.8 984 972] 855 949 .9 931 925 93.2 952 96.2] 797.8] .
1032 1054 106.5) 1075 1068 105.1 1054 1042 1022} 101.3) 101.3 101.3) 105.3] 10811 1066 '1070
1085 112.0 1109 18] 129 1124 11248 1121 110.9] 1104 110.7 106 1112 ct116f TULYl 117
1085 10.4 111 1109 110.7] 1109 1088 1101 1091 1082 109.0 109.2] r1096] -1108f 112l eitS
1061 108.3 102 109.3 1086 107.8 1056 104.7] 108.8 108.5 105.7 107.5 1096 1083 71081F #1092
108.9 1102 1120 1103 1108 1085 1069 1088 1061 104.4 106.6, 1092 1105] 1112} 1118 ~,1122
1037 939 9.6 1003 853 89.9 926 89.6] 808] 95 90.0 89.5) 0.9 92.3) *90.0] ~898
BUSINESS SALES
[Mifions of doliars; constant {1982) doilar senies
in billionss of dollars]
Manutacturing and trade sales (unadj.), total ... 6.310071] $515005) 565322 §54.011] 573.269| 549,639| 556,219 485259 491,129 532805| 531,115| 551,778] 551,353 520,634 551545 ...
Manutacturing and trade sales (seas. adj.), total 16,310,071 /6.515005] #554,180] ~550,143] 555,145 546,714| 534351] 527,074 527gt5| 523,117{ §30872| $35926] S536.977] r541,023| 540,928
Manufacturing, total e 12840264] 72917,465] 251.502| 247.916] 251,953f 245827] 236575] 234548| 233215 228715 234,885| 238.289] 239,118] r240,193] 242,005
Ourable goods 1,494,388] 1,504650] 130441 125783 127,692] 122,693] 118578 117648} 117.432] 114.487| 119721] 121,024} 122.240] ~122,.934| 124,579
M goads ind 1,345875 1.412815] 121,061] 122,133] 124.261 123134 117997¢ 116900] 115,783| 114228] 115165 117.265] 116,878] #117,198] 117.426]
Retail trade, total 11,741,748 71,807,219] 7150,084] ~151,995| 152,191] 152711] 149.750] 147.803| 151.002| 151,467| 150967 152,710] 152642] 153,195 152.228
Durable goods stores ... 652,184 654,757 538591 54308] 54420f 54152] 52,402 50897| 63235 S3725| S3490] 54074| 54212] 54017 53193
Nondurable goods stores 1089568 1.152462] r97.125| +97689| 97771 98559 97.348] 96906] 97,837 97742} 97477 98635 98430 r99.078 99.035
\ h | 11,728,058] 41,730.321] "151,694| 150232| 151,001] 148,176] 148,036] 144723 143,608] 142.935| 145019] 144927] 145217] 147,635 146,695
Ousadle goocs 842,065 876,182 +73803] 728071 71.584] 69,739 1046)  £9,004F 690221 €9280| 68945 685641 69,347 c70618] 704
goods 885,994 14139 -778N| 77425 79417 7BA4I7| 78,991 75,629] 74586) 73655] 76.074] 76363] 75870 r77.0%7]
Mlanuta and vade sales in constant {1982) dollars
{seas. ad]). totad 49221 4832 4825 474 3 4646 4605  4524| 4604|  4687]  4728] 4739] 4782
Manuf 2320 2279 2289 2161 2157 2153 2131 2193 220 228 237
Betazl trade 1259 125.8) 125.0 124 7 1223 1204] 1231 1.7 1232 1242 1241 1247
1343 129.6) 1285 1266 1263 124.3 124.01 1237 1262 126.5 1271 1298
See footmotes al end of tables.
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October 1991 SURVEY OF CURRENT BUSINESS S-3
Unlass otherwise stated in foolnotes below, data through Annual 19%0 1991
1888 and methodological notes are as shown in BUSINESS
TATISTKS, 1961-88 1989 ] Aug.j Sept. ] oct. rNov. ] Dec. | Jan. | Fab. | uu.i Apr.J_ May | Jone | auy | g, [ Sept.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES
[Milfions of dollars; constamt (1982) doliar series in billions of
Manutacturing and i book value (non-tIFQ
basis), ena of period { ), 798,787, 815348] 816,675) 8235401 843,061 B47.768| 815348] 824,829| B27,742| 820,398 r802,438| 800913] ..o -
g and trad ¢ book value (non-LIFO
basis), end of penod (seas adj), total ... 810,257 826941 822,683 8271451 830414| 832464 826,941] 831,845f 628201) 819,615 7806,802| 806,177| .
ing, total 383825 388811 387.986| 290,992| 391,460 392370 388811 388381 388459| 385982 7378002 376,797
Durable goods industri 253,261 2528361 2547211 255278| 2851131 266,387( 2528361 252170{ 2522561 250405 TR44 467 243,
Ny bie goods ind 130,564 135975 133,265 135714] 136,347| 135983] 135975] 136211 136,203] 135,577, 7133535 133514)..
Retail trade, total 238,159 242563 242,056] 243217| 244.901| 244,550| 242563] 244,071| 241,179| 236,900 235994| 236,052 .
Durable goods stores 120,663 120620] 122314] 123559] 124,048| 1228471 120629 121217] 119.239] 116,041 1147541  114,855] ..
Nnndurable goods stor 117,49 121934] 119,742 119,658 120853] 121.603] 121.934] 122,854] 121,940 120,858 121240} 121,197 ..
W holesalers, total 188,273 195567 F 7152,641] 192,936] 194053[ 195544| 195567| 198,993 198563] 196,733 039] + 182,806
Butabls goods i 123,436 1286198 7127262 127,614 127,235) 127871 128619] 131,331} 131.254] 129,885 " 126,056
N ble goods 64,837 66948F 65379] 65322| 66818] 67573] 6€6948] 67662 67309 66,848 68,7501
and trade i in oonsram {1982)
dollaxs. end of period (seas. adj), total 693.2 698.2 597.8| 698.0 692.7| 6355 633.9) 687.7] r680.7|
3342 3343 ked] 332 6] 387 329.5 330.8] 3294 r324.7
Retail trads .. 195.3 1950 195.7 195.1 192.7 1925 189.7] 186.5) 186.7|
1698 1689/ 169.3] 1703 1703 173.5) 1733 1718 71692
BUSINESS INVENTORY-SALES RATIOS
Manutacturing and trade, total 148 1.50] 150 1.52 155 1.58] 1.57] 157 149
Aanut: ing, totat 154 1.58 1.55) 1.60 1.64 1.66 1.67 168 1.57]
Durable oods dustri 185 203 2.00] 209 21 244 215 218 199
Malerials and supplies 54 .56 85 58 60 61 &0 61 54
Work in process 93 97 85 1.00 1.00 1.0 1.01 1.04 95
Finished goods A8 50 49| 51 53 53] .83 54 A3
Nondurabl industri 110 A 1.10 1.10 115 1.7, 1.18] 119 r1.14
Materials and supplies 40 40 40 41 42 43 A3 A3 42
Wock in pocess A8 B! A9 19 18 A9 A9 A8 19
ished goods 5 E- 51 5 54 55 55 56 r 53
Hetall mo. total 71.60 r1.60/ 1.61 1.60/ 162 165 1.60 1.56 1.54
Durable goods steres 227 ra28 228 227 230 238 224 2.18] 212
Nondurable goods stores 123 122 124 1.23 125 1.27| 125 1.24 1.2
Merchant wholesalers, total 127 128 129 132 132 1.37) 1.38, 138 131
Durable goods i 172 1.75) 1.78 1.83; 181 1.90 190 187 ".n
N goods B4 84 84 86 87 89 80 9 87
Manufacturing and trade in constant (1882) dollars, total ......... 142 145 1.45 147] 1.49 1.51 150 149 142
Mani { 144 1.47 145 149 1.53 153 1.54) 155 145
Retail rade 155 1.58 1.57] 1.56| 1.58 1.60 154 151 150
M 1.2 1.30 132 134 1.35 140 1401 133 1.30
MANUFACTURERS® SHIPMENTS, INVENTORIES, AND
ORDERS
{Mitlions of doliars}
Shipments {not seas. o). mau s ———— 2840264| 2917.465| 2483%9| 262422| 259,185 244210 2342n| zia2ss| 231617 238810 218,827
Durable goods indust 1494388] 1504650] 125021| 133787 131632 121237) 119684] 104822 116914] 122,049 107,332
Stone, clay, and glass produas .............................. 637! 62897 5545|5575t 5535  4985| 4097|4033 4200] 4402 4765
Primary metals 153,021 144,185 12295] 12409] 12743] 11447 5781 10617) 10728 10,650 +9,836
Blast lumaces, steel mills .. 62,740 58,921 4,942 4,958 §.213] 4,720 4198 499 4,299 4,110 *3,970)
Fabricated melal products .. 180,579 188,115 15665] 16626] 15578] 14901] 14304 13,3501 14.819] 15443 13,541
Industrial machinery and eqmpmem 260805| 263573] 20532 9891 21,9611 21,047| 238341 17.830| 20308 286 717876
Electronic and other eisctrical equipment 195 200430] 16695 18,134] 17151 17035 16925 14,758] 16459 17,443 r15,251
Transportation equip 372,436 377319 458| 334161 34345 20,803 28476] 25,107 .488] 29230 *25,671
Motor vehicies and pars 233,203 226,05 20,110 19,682 22,197 17212 11,784 15467] 17.002] 15952 714,233
instruments and related products 118,000 120,219 8, 6201  10,246; 10,305] 10810 8,714 482] 10,182 9,067|
N l i ies, total 13458760 14128150 122418] 128635] 127553| 122973] 114587F 109,633 114,703] 116,761 711,495,
Food and KiNGred PrOGUCTS .vu..merverseermessassssommessmssssssssossssy 379,543 397,000 33411 2281 34,6791 33511 ,005 29.912] 326511 33,904 31,765
26,003 28,164 2,458 2,744 2,393 3179 2,346 1,548 1,826 2,844 1,792
Textile mill products X 63,535 5,494) 5603 §510 5293 4,855 4,267] 4831 5,189 *4,7731
Paper and allied products .... 1282871 128761] 10882] 11041 toen4| 10473 t0093) 10030] 1033 10253 9,964
Chemicals and allied products. 275187]  e8set2f  24493| 25487] 24260 29| 23031] 23701 24.205] 24200 22566
Petroleum and coal products . 146,310 179, 16,6831 18,752] 19.604] 18201 16,080 14935 13,261 12838 713672
Rubber and plastics products ... «, 91,657 7.867] 8,051 8335 7.215] 6,684 6,953 482 7497 7,559
Shgm?‘nits {seas. s&i) tola! 251502} 247916 251953| 245827] 236575] 234548] 233215) 228,715 240,193
industry group:
wg D& indt total # 1304417 125783] 127,692 122,693F 118578] 117.648] 117432| 114,487 7122994
smne. ¢clay, and glass products 5288, 5,206 5122 4,963 4,832 4,610, ,544 4,397 5,006
Pri atals 12307} 12118] 12382] 11,754] 11485 11,140] 10620 10220 10,611
Blast furnaces, stee! mills 036 4,953, 5,108, 4913 4,568 ,623) 4289 3,900 4,236
Fabricated metal products 15879] 15876) 158541 15309] 15806] 14846) 14818) 1453 " 14,855
Industrial machinery and equipment 042]  21,798] 22433] 22235) 21876] 21,008 20,897) 840 720,511
Electronic and other el $ 16,791] 16536] 17,026] 16869f 16550 165991 16517] 16,525 17,168
Transpoﬂauon 35512 32118 32674 439] 26,751 28306] 289121 27314 732,692
Motor vehicies and 2801 189941 20111 .889] 13515 16,070 15726] 14,910 r19.879
Instruments and relaled products 10,038 9520] 10208] 10217 9.803 9,845 8,797 488 79,933
Nondurable goods industries, total # 121,061] 122133) 124261 123,134] 117.997] 116900} 1157831 114228 T117,199)
Food and kindred producis 334371 33258] 33680 33718] 33660] 32111} 297 331 32981
Tobacco products 2581 2440 25382 2792 1844 2465 2286 2452 *2,556
Textile mill products 5,245/ 5123 5,166/ 5,188 4,385 4,889 48 4832 75,548
Paper and allied products 10884f 10856] 10.768] 10.758f 10467| 10.216] 10,218 9.994) 710261
Chemicals anc allied products 24724 24843] 24818] 24974 23902 24195] 23816] 22885 24,062
Petroleurn and coal products 16,251F 18011 19.240] 17948] 15874 15484] 14,088] 13584 743,714
Rubber and plastics products 7.8%0 7809 7976 7588 7384 7476 7.3% 7.303 r7.827
See Kootnotes at end of tables.
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5S4 SURVEY OF CURRENT BUSINESS October 1991

}Jsrégs:n%momso ?'aw‘cgl in {ootmtes mm dalaamrougn Annual 1990 1991
methodal notes are as s in BUSINESS
TATISTICS, 1961-88 189 | 1990 [ aug [ sept [ oct [ Mow [ oec | uan | rn | war | apc | ey | oune Ty T mm ] sem
GENERAL BUSINESS INDICATORS—Continued
r
MANUFACTURERS" SHIPMENTS, INVENTORIES, AND
ORDERS—Continued t
[Milfions ol doltars]
Shipments (seas. aq )—Oonﬁnued
Byr:narkel ko and I, 117313] 1170871 14.114] 14033 143531 143201 14444] 140397 1393 13910] 14.405] 14376] 14,639
ome goods rel ettt 3 ! ;4 S . X L
appa 45175471 ‘670558] 57,544 58092] 69575| 59,319 56,705] 55652] £55603] 65.191] 54.903] 56,728 56,143
Machinery and quip ’458,113 ‘472,748 40,690| 39.991] 40874| 39250 38310 38,105( 28,199 35730] 38623] 39,163] 39416
A i i f113.204)  7103,865 9.963| 6900| 9282f 7753] 6426 700f 7045 6686] 7915|6237 8,145
Construction Materials and SUBDIES v vvvrisssrcrsss 1175948) /170,750 14367 14020| 13883 13493| 13348 12941] 12783 12563] 13,091 13297 13503
s Other  Supplies, and i diate produets ... 1974969} 1983829] 85267 83408| 84,45| 62,008] 7B} 78,608 27547] 75795) 77875 47| 79570
ament senes
uﬂﬂ WY ables 176,973 177561 6,429 8,449 6515 6,513 66581 6,383 6242 6215 65,4601 6,445| 6,383
Capital goods i '471 469 14915941  41,610f 41,001 41,539] 41,142| 41,523] 30923] A0 20971 40533 40,543) 41,398
i 13846631 32478| 32416| 32632 R099| 72| N2 V213 31,405] 31,733] 32131f 32848
Defanse : 106,547 106,931 9132 8,675 8,907 9,043 8,801 8,202} 8,498 8565 8,860 8412 8.550
Inventories, end of year or month:

Book value (mrrUFO basw). (unadjuslad) 1 [—— 377,201 382,135 389,637 388,993| 391,165 391216 382,135F 387,733] M0570| 306.434| 307.458] 384554] 378904 378,610} eoerir
Durable goods 248,011 247615 255977 253,780{ 254,748 255440 247615f 251,035 243,719 251,017] 251.304] 243,380 245429 244,668 oesnmnee
Nondurable goods i total 129,190 134520 133,660 135213] 136417] 135776] 134520f 135698| 135851 135417 136,154] 135,174] 133475 133,942 o

Bngk valus (non-UFO basis). {seasonally adjusted), total ... 383,825 38811} 387,986 390,992 3914601 392370 38BBItf 308,381] WBA459! 385982| 385,145| 331877 379,968 376,297] cmer oo

y industry group:
D abl?g%ods_' ies, total # 253261) - 252,836} 254,721] 255278] 2651137 256,387| 252835| 252170) /2256| 250.405] 249,546 246.964| 245842{
Stong, day. AN GIASS PIOJULLS «oeervrermrsenmsnssninrns 7,780 8,157 7828| 791} 8039 8078 &157] 8223] 8243 81| B80%| 8016| 8019 7,
Primary metals 22,663 23,651 23301] 23584 23612| 23544 23651 232571 23216 2,645 22509

23265) 23,029
10,948, 11,6581 111450 11,304] 11,313] 11,388] 11658] 11,400] 11,368] 11,428] 11216] 11,023 10943
24,600 245850 24759| 24,653] 24904] 24863) 24585F 24519] 2717| 24272| 23992) 2)849) 2343
48,557 47724] 48294| 48,457| 48409| 43499 47724) 47977] 48198 47921| 48014 47:57,2 g%

30, 30,584 .
72,576, 73424)  73523| 73511 73228 74818| 73424] 734851 v3s51| 73116] 729851 72109 72071

Blast fumaces, steel mills
Fahncamd metal products ...

and
Electromc and cther elewical equipment

Mator vamdes and parts ... 12,159 13,0093 12408 12408] 12370| 12750] 13039] 13085] 13228] 12919 12867 12447] 12479
Ié\s!mmens' m::ed products . 24,99 24273}  24987) 24382] M9 24826| 24273} BIB| VW] 28640] 2743) 225677 23717
y stage of ion:
71295 711911 70044) 70268] 7074t 71041 7t91] m208] 0980] 20,101) e9,274] 68425) 67,387
120890 119,169 121,956] 122,352] 121,692] 122487] 119,169] 119015] 119}010| 118646] 118041] 117,308f 117,748
61,076 62476] 62721] 62650] 62,680] 62859 62476] 61,947] €265 61658 62231) 61.231F 60,507
Nandurable goods industries, total # 130564)  135975] 1332651 135714| 136347| 135963| 135975] 136211) 136203 135577| 1355%| 134913
Foud and kindred producs 26,880 27.784) 216%| 28055 =28186| 28047| - 27.784) 280091| 8137 28221 28321 28154 28,169
5, 5375 ? 5396 5, 5250 '5315) 5 5720 . 5851 5,788 1
'rexme mil products . X 8 9021 9,09 9 8933| 8846 8861] 8699 8/ 859 8
Paper and allied products - 12.962 13362]  13992] 13225| 13241 13247] 13362] 13547] 13695 13771 13720F 13576 13332
Chemicals and allied products ... 31,098 n5571 ngw| @I 762| 32805 32666] 32417
Petroleur and coal products 10,688 13175] 11.736] 13328] 13370] 13304 13,175 AT 11586 11,563 11,759 11774
& wber;m plas:cs pmduas 11,430 k 1,629]  11952f 11940] 11 12054f 1, 11,766] 11,801 ( "
stage of fabwication:
Maerials and supplies . Y 49,7100 49003 49407] 49845) 49981 49710] 50034] «49;706| 49661F 49523 49:.42 49,305]
Work in process ... 22424 X | 23,149] 23155] 22950 20906] 2.426| 21998 239| -
Finished goods ... 59,684 63353] 61578 63,158 63347| 63,052| 63358} 63751 64,128] 63918] 63,780 81347 62626
By market category:
omo GOOGS AN BIPAME! <.ocreerersrns st orsmrrrsmsees 28,080 26567) 27618| 275%2| 27,158] 26841] 26567] 26280 28,180 =25703] 25444 25406
staples 51,075 407) 53288] 54640f 54772] 545731 544078 54,616] 54569] s54,466] 54,796 54693 54578
Mactinery and eq ', 87474 87135] 67044 87498| 87421} 87914] 87.435] 67645 @7612] 87.738] 67832 BIMG] 8EE4Y
A q 6373 6698] 6552] 6513 656 6604] 6098 6660| 6677 6472| 6458] 6316] 6228
a:?:d 23508 23957 23721] 24005] 24107 24035 23957 23 2922 25637 23341 23054 2123
Olher materials, supplles. intermediate products .. 128055]  131.364] 120379] 130432] 131,188] 131.513] 131,364] 131,625] 131474f 130,508f 129,945 128.491| 127,715
Supplemenwy Series: .
durables | 12901 13371 13362] 13254 13958( 12901 12807] 12758 12442] 12225) 12334] 12080
Capﬂal oods 121951 ] 124218] 124,322| 1239751 124938] 121951] 121,856| 121,907| 121,538] 121,727} 120871| 11997
83334] 83486] 83385! 83770] 842121 84| 8413R| 83908] §3,985| 84,146] 83747] 82869
Defense assn 40732 40437} 40205 40726 38617) 97724] 32999| S| 3781 3724) 37,308

New orders, net {unadi), 118" .. cceserssenrensssssmmmmamensassins 2, 12,923, 244.225| 263029] 260229 238,277F 237.406] 217443) 234071] 238,355] 231,020f 297591] 2469%
Durable goods industries, total 71,511, 501 1212421 134528] 133,369] 115896] 1230438 107,749 119158 120,990} 116,644 119,718 125,745
goods indusies, total H 412,214 122983 128501) 126,860| 122381] 114363] 109694] 114913| 117,365 114376] 117873] 121,245

New orders, net (Seas. ad}), ot ..

12923,715) 250.592| 248987| 2549767 239237] 238,196] 234462| 233,132| 26431| 231,220 236540] 233,725
By mdustrygroup

Durable goods ies, total 11543806] f1,511,501] 129,020 126.893{ 130875) 116,193 1202211 117,789 417547 112116] 116,139] 118434 117,128
Primary mehls 7149818] 7143388] 122190 11993] 12653] 11,190] 10450] 95061 9776] 9,725| 104%0] 10377 10782
Blast furnaces, steel mils ... . 1604581 /58201)  5160] 4.857| 52231 4204] 3788] 3585] 3839] 3664] A28 423 44
Nonferrous and other primary metals . T7325|  +73379] 5890 6186| 6448 6078 sa6] 5215 saM| 5274  s5428] 5360 5429
Fabncaied metal products - | 1177552 187049] 155771 16503 15156| 14879] 15532] 15196] 14278] 14328] 14874] 14703) 14599
ustrial 1262838] /2614431 21.065] 223981 21,904 21984] 204e?] 21.785] 19899 19572| 20243 20855 20,137
Elec'mnc and other electmal equipment .. e | 197259 oor2et| 17233 1s0s4| 17383) 1sosol we22 16243] 1spe7| 5642|1730 vesu| 153n
22| 329151 36784 25903 31.788] 29837 29758| 28343] 27483 28.mi] 28814
Aircralt, missiles, and pans .................................. 14556 9,085 15679] 11,235 12801 12015] 8677 7596 9890
goods & 124101] 123044] 117975] 116673 1155850 114,315] 115090] 118,106| 116,597
Industries with unfiled mcers [ 241260 20336 28609] 2832 28463] 28,363] 27916] 2903 27958
Industries without unkled orders O 94975] 93708] 89366] 88351 g7.122] e5952] 67.174] 69073 88639
By market category:
Home goods and apparet .. 14263 14707 14241] 13428] 13668] 13925] 14601 14528 14645 15,302] -
Consumer staples 53,310 65660} 55599 548381 56698 56249 55,810
Machinery and equip 46,170/ 4361] 29949 20282 3697 35809] - 35251| 35301 37428
6375 7321 7049 6. 7,628] 8, 8,103 8928
Construction materials and suppnes 13813] 131401 13204] 12830] 12655 12644] 13,198 13411] 13533 13,693}
Other  Supplies, 83,624 7ol TTHS| 1749 74854 A 391 Y 81,71] ...
Supplementary series:
Household durables 6308 6782| 6397] 5932 6092 6167 6580 656 £.357 [:3: -] [—
ital goods industri 44,738 454041  41640F 41,678 38632| 36538 37589 81,115] s
Nondstense : . 9] 37223) 306834] 335601 30957F 33796] 31,940 28,743 ), b1 L p———
Defense 1109.000f f93#7| Bawe| 7745] 755|504 ‘epu| 7e83| 72| Tees2] “77oo| “osan| 8281 10.870] evremss

See fooinotes at end of tables.
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SURVEY OF CURRENT BUSINESS

S5

Unless otherwise stated in footnotes below, data through 1968 Annual 1990 1991
and methodological notes are as shown in BUSINESS STATISTIC
196128 19 | [ sept. | oct. | Mov. | Dec. | Fob. | war. | apr | way | e | sy | aug | sept
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS' SHIPMENTS, INVENTORIES, AND
ORDERS—Continued +t
[Millions of dollars]

Undilled orders, end of period {unadjusted), total 517822| 5240721 525219 525.826] 526,870| 520.937] 524,072} 527,260 S§29.714] 520.259] 525.210f 622318| §34575| r522,363| 521,164 ...
Durable goods 10! 4597,280] S04,131F 503,635 504,376| 506.113| 500,772| 504,131 507.258; 509,502| 508.443] 504.516f 500816] 493,469| 500966| 499,350,
Nondurable goods industries with unfilled orders ¢ .. 20542] 19941] 21584 21.450( 20757 20,165) 19.341] 20002 20212] 20.816| 20694] 21502] 21,106] c21.397) 21814

Urrgl;ed n;rders, end of period (seasonally adjusted) tolal 520837| 527,195§ 528070[ 528,141] 532.164| 525574| 527,195| 527,109| 527.026| 524,742 521,085] 519.336] 513943 +521.840] 523,168).

industry group:
Durable goods i total # 499,494| 506375§ 506,939] 508,049 511,232| 504,732} 506,375] 506516| 506,631 504260 500678| 498.088| 492976| ~500,803| 501.939
Primary mel 23,927 23122 24536] 24411 472 24,148 31221 21,488] 20.644| 20,149) 20013) 19821] 20,185 r21,070] 21,760
Blast furnaces, steel mills ... 9,308 8578 10,050 9954 10,069 9,360, 8,578 7510 7,068 6,832 6,976, 6,979 7243 *B,035
Nonferrous and other primary metals 1930 n4e] 1301 113130 11,481)  19632] 11.418] 10881] 10621 10405] 10,194] 10068 10,156 10225
Fabricated metal products ... 84m7f  274u1] 27988| 20813f 27915 2o7485| 274111 27781 27.423F 27219 27.382] 27.970| 26959| r269%
dustri inery QUi 59,354/ 67,185 58,749| 59,349] 56,820 569] 57,185 94| 56.966) 55.998| 55351] 65571] 54.566| 54577
Efectronic and other electrical EQUIDMBNE w...cccicousmerissees 48,377 49,185 49,147  48,695] 49,032| 48,3113] 49,185 48,829 50,379] 49,496| 50071] 49,764] 48,053 48410
Transporition equip 261,092) 277,502] 270,094 270891 275001 272465| 277502| 279.233| 280,079] 281,108 278,159] 275630] 273621 r278.811
Aircraft, missiles, and parts ,248] 241,418 233.255| 234,746| 238,744| 237,120 241,418) 242,391] 243,762| 245407) 243,014] 239,781| 238.282| ~ 243935
Nondurable goods industries with unfilled orders 21,343 208201 21,131} 21,082 20,9@2 20842 20820] 20593} 20,395 20482| 20407 21,248 20967} 21,031
By market category:
Home 90008 AN BPPAME 1uveseeomseermssssmmssmsseemssmesrssonsssamsssssess 8,586 8,110 8,493 8,403 8,790 8,586 79751 7,714 7,729 7,925 8,077 8,083 8,050
staples 1,283 1,353 1,344 1,333 1,324/ 1,283 1,201 1,287 1,304 1,239) 1,209 1,335] 713N
inery and equi 229,017] 216.955] 218,752} 224,088 223,186] 229.017]| 230.861] 231945 232,182] 229362 225450 221,335 '224 567
A ki 1,643 2,001 1,985 1,955 1894 1,843 1,875 1,879 1,853] 1,866 1,891 1,849] 71,852
Construction matarials and & 12,550 12,881] 13128 13 0521 12,694] 12,550 12439 12304] 12385 12493] 12608] 12,737] 713318
s Other u;;tlenals, supplies, and lmefm 125773] 130,160 129,880] 129359] 127,640] 125773] 124910| 124810} 123.871] 123829 124574] 123,455| ~126,456
upplementary series:
lousehold durables .. 5, 5 §.352 5,225 5464 5203 4,752 4,602 4,554 4,674 4,796 4,780] 4658
ital goods ind 402,026 399.087) 400,360| 403,359( 398,145 402,026] 403,743 404,710) 403 371| 399316 396.342] 392,507) 398,603
londefense 250,310 238,093) 241,006| 245687| 244,472| 250,310] 252548] 254.089] 254.624| 251639| 247.546| 243,980} -248,937]
Detense 151,716 158,994] 159,064| 157672] 153,673] 151,716 151,197 150,621| 148,747| 147,677| 148,796| 148,527] ~149,665
BUSINESS INCORPORATIONS @
New incorporations (50 States and 0C):
Unadjusted 676565) 643022] 53115 42002 53068 45714 50394] 54227) 48419] 55917| 55735 56618 51654
S lly adjusted 52,074| 52,334 51824f 514221 52060 51991 50384 51536 52235 52327 507
INDUSTRIAL AND COMMERCIAL FAILURES @
[For lailurgs, number; lor liabilities, millions of dollass]
Fanures. mtal 50,361 60,432 $.637 4,865 6,079 5344 5,148 6,650 6.876 7330 T.464 7.786
| service 12,779 16,063 1,567 1,374 1,568 1416 1414 1,759 1,802 1.876 1,931 202
f‘ 7120 8072 752 638 ™ 689 635 900 913] 103 1043 1,023
Manulanunng and mining 4,284 5,090 485 400 478 444 405 496 599 567 572 630
Retail rade 11,120 12,826 1,166 987 1,258 1,084 991 1,360/ 1,307] 1442 1,449 1,549
Wholesale trade 3,687 4376 418 353 463 398 362 433] 454 435 53 516

Liahilites (clgrlam), total 423288| 64.044.1F 859739 4,0172| 4,4730] 35919| 46765) 10.2428f 11.997.2] 7.317.7] 5.069.1] 122480
G | service 42509 6,767.3 751.7] 13831 5422 7819 5187 98421 51839 9159 7596 601.5
C 28327 29052 15531 2935 3548} 1853 1156 1688 3%6.3 1630 7460f 5951
Manut g and mining 35932 6829.7 375.8 528.6 6022 7358 1,1464] 1.6672] 41791 843.3 7958 3741
Retail trado 2,7216 7,716.0 2245 2971 351.64 264.6] 5849] 21508 416.8] 280.9] $75.3 413.5|
WMI:nsi’eJlada 11875 2.414.8 2073 244.8) 2266 286.7 1685 206.7 2582 326.1 2836 2413

Failure rate, rwmber per 10,000 CONCEMS wuvvvuvvusinsorssoes 65.0 750 | | | | |

COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS +
{1910-14=100]
Prices received, all fam PIOGUCIS ...oimummmusmmassmmmmmensiossessssnes 674 684 690 676 666 67 654 663 681 679 694 706/ 685 672 678
Crc:‘ps # 581 554 541 §33 521 536 525 53 529 554 566 598 31 594 585 607
ial vegetables 756 767 693 728 786 827 704 726 707 828 842 1,068 857, 664 7604 652
Cotton 503 546 546/ 550 570 574 556 §42 573 578 598 582 567, 555 55| 564
Feed grains and hay 404 389 397| 379 361 356 361 %8 385 R 385 363 358 368 37
Food grains 428 <] 297| 262 278 FIE] HE 218 294 an 307 238 291 304 331
Fruit 70 708 674 732 671 759 79 ™m 728 787 788 869 1474 1349 71,351 1438
Tobaceo 1406]  144d]  1416] 1484l 1471|1477 1479]  1484] 1498  v4g8) 1488|1488 1488 1484 1439 153
Livestotk and products # 70 820 847 826 818 813 789 799 813 798 794 783 780 r762 746
Qairy products 829] 837 868, 850 8 i 716 716 697 91 697] £97] 72 782 m
Meat animals 983 1088 1,133 1,098 1,094 1,104 1,084 1,089) 1,108 1,122 1,118 1,108 1,085/ 1,060] 71,015 979
Poultry and eggs 32 2% 288 292 304 281 284 306 2 310 278 272 273 289 285 P2
Prices paid: .
958 988 1,009 1,004 1012 1,000
A!l commodmes and sesvices, interest, taxes, and wage rales
{parity inde) 1,220 1,265 1,289 1,285 1,305 1289
Parity ratio § 55 5 54 54 82 82 5 5 52 Ex]
CONSUMER PRICES
{1982-84=100]
Not seasonaily adjusted:
Al items, wage eamers and clerical workers (CPLW) .. 1226 1230 1299 1311 1319 1322 1322; 1328 1328 133.01 133.3 1338 134 1343 134.6] 1352
Al nem.'gl all umannd (CPIV) 1240 130.7 1316  1327)  1335] 1338f 1338 1346) 1348 1350] 1352| 1356f 1360 1362 1368 1372
Speci indexes:
All ctams less shelter 1216 1282 128.6 130.1 1312 1315 1315 1321 1322 1322 132.6 1331 1333 1333 1337 1345
Al items lass food 1237 1303 1313 1326 1335 1337 137 1343 1346 1348 1349 135.4) 138.7] 1361 138.7] 1374
All items less medical care wonnnn. FRNSHRR— o 124 1288 1296| 1308] 1315 1317} 1318 1324 13260 1327  133.0] 1333 1336 1338]  1342{ 1348
Seg footroles at end of tables.
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S-6 SURVEY OF CURRENT BUSINESS October 1991
atﬂm ﬂmo stated in mmmméga "\r%ugh 11952 Annual 1950 1991
el ical notes are as s in BUSINESS STATIS
1961-88 1949 1590 Aug. Sept, Oct. Nov. Dec. Jan. Feb. Mar, Apt. May dune duly Aug. | Sept
o [ [ oo ] Wov [ | oo [ war | dor T may [ oo [ wuy [ mg |
COMMODITY PRICES—Continued
M —
CONSUMER PRICES~Continued
[1982-84=100, unless otherwiss indicaled]
Not seasonally adjusted—Continued
At alems {CPI-U)—Continued
167 1228 1228 1246f 1269 1263 1260 1260) 1257 1267} 1264] 1268 1267] 1262 1264f 1271
A 1182 126.0 1263| 1287] 1304] 1305 1300 1298 1293 1292] 1302} 1306 1304] 1296 1301] 1310
Nondurables less food e 17 199 119.9 1241 126.8 1266 1257 1240 1232] 1229 1239 1246 1239 1230 124.3) 1259
Durables o 2.2 1434 129 1128  1136f 14| 1145 1150f 1155 1165 1155] 1159 1160] 1163 1158 1159
Commodities less 1000 ... . 192.0 1174 117.2|  1198] 1218) 1218 1214 1206f 1203 1204 1207 121.3]  t208f 1208)  1219] 124
Services 121.9 1392 1409 1414 1417] 1420[ 1423 1438]  1445|  1448| 1447 1450] 1458] 1468] 147.3] 1479
Food # 125.4 1324 1329 133.2 1336 134.0 1342 1358 13551 1358 136.7 136.8) 1372 1365] 1360 1360
Food at home 1242 1323 1327] 1329 1334] 1338 1338 1364 1357, 136.0 137.0 136.8] 1374 136.0) 1349 1349
ing 1220 1285 1302, 1305 130.6| 1304 130.5 1318 1324 1326 1325 1328 1334 1342 134.5 1347
Shelter & 132.8 1400 1424 142.3 142.4 1424 1427 144.01 1446 145.2 1452 145.2 1458 1468/ 147.3 1474
Rent, 12.8 1384 1394 1400 1405] 1407|1414 1412 1415] 1420|1425 1428  1430] 1437  1437] 1446
Homeowners' cost, Dec. 19822100 .. 1373 1446 1485F 1470 1472 1473 1475 1479) 1482 1484 1488| 1492 1497 1502] 1507 1516
Fuel and_ omor utilties # ... 107.8 116 7 nagl 1134 1129 1127 1148 1147 114y 134]  1142p 1158 1164] 1162] 1188
Fuel of and other household fual commoﬁﬁes 81.7 993 918 104.4| 118.5) 117.0 1141 11.2] 105.7] 99.3 94.4) 90.9 893 87.8] -87.8) 88.9
 Gas (piped) &nd SIGCHCHY v 10715 109.3 18l 1124 1090F 1080 1086 118 1115 1108]  109.4] 1115 1144]  1154) 1147 1158
gs ad 1.2 113.3 1133 1138]  1142] 1138} 1137 114 1156] 1157  1159f 1163  1158] 1163] 1162} 1164
Apparel AN UPKEBD cevevreereresssmrmssisnsrmsr i 1186 1244 1222| 1268 1284] 1275] 1253 1238 1262 1288 1304|1294 1269 1252] . 1278] 1313
T i 1141 120.5 1206 123.0 1258 1269 1272 125.8] 1237 1223 122 123.3] 123.7 1234 1238 1238
Private 129 1188 1190] 1214 1242|1254 1259 1232) 1212 98| 1202 12150 1219  21.7) 1220 1221
New cars 1192 121.0 1195 1190 1205 12.1 1235 124.6! 1253 1254, 125.3] 1254 125.3 124.9] 1244 124.1
Used cars 1204 176 183 1183 18] 172l N 1161 1151  1144]  11s0f  170| 1188] 1204] 1200] 1198
Public 12.5 1426 1419 144.0 1466 150.3 154.4 155.4 156.2; 153.3] 1471 146.0) 146.6) 1467 147.6 146.6
Medical care 1493 1828 165.0] 165.8] 1671 1684 1692 1719, 1725 173.7] 1744 1752] 1762 1775 178.8 178.7
Seasonally adjusted 3
All items, parcent change from previous month of year ... 148 154 8 8 6 3 3 4 2| =1 2 3 2 2| 2] 4
Commodities 1232 1248, 1258 1261 1262 1263 1251 125.6/ 126.0] 1265 126.8 1266 126.8 1211
COMMOILIos 1885 1000 .vvercrcvrccrrmrmssssssssssemsismssssn 179 1198  1213] 1214 1215 w213 1209 12021 1203 t1210] 1214 1213] 1218 1224
Food 1332 1336! 134.1 134.7] 134.9 135.7) 1354 135.7) 1387, 136.7 1374 136.6] 136.2) 1363
Food at home 1328 1333 133.9] 1346 13438 1359 135.2 1355 136.8] 136,51 1374 1358 1350 1352
Apparel and upkeep 1248 1255 1253 1253] 1257 1269) 1289] 1274 1272|1278 1277 1289|1304 12909
Transportation 1207 1234 1258 1265 1269 125.4] 1240 128 122.4) 1232 1235 1235 124.0 1243
Private 1192 1220 124.3) 1248 1249 1232 1216/ 120.6 120.7] 121.5 121.8 1218 122.3 1227
New cars 1208) 1219 1212 215 120 1236| 1242 1248 1252| 1253| 1256 1256 1258) 1262
Services 1404f 1414 1416 1421 1427 1439 1446 1449 1454 1455 1458 146.4] 1468 1476
PRODUCER PRICES §
119822100 Lnless otherwiss indicated]
Not seasonally adjusted:
R commodifies o 122 116.3 1165  1184]  1208] 1201 1187 190 172|162 1160] 1185] 1163}  116.0] 1162] 160
By stage of pracessing:
rude ials for urther p 103.1 1089 1102  1153F 1248 1167|1105 128 10431  1012] 1008 1021 99.5 99.4 99.2 98.0
? supplies, and comp 1129 1145 144 1163 11791 1179] 1162 1164 1155 1142} 1139] t1140f 11431 1340]  1143] 1145
Finished goods # 136 1192 1193 120.4] 123 1228 1220 1223 1214 1209 1218 71218 121.9 1216 121.7 1213
goods 124 118.2 118.3 1198 121.9] 1226 1214 1214 120.3) 1198 1198 1206 1208 1203 1205 1204
ital equip 1188 1229 1231 12291 1245 124.7) 1249, 125.9 126.4 1262 12862| 1265 126.4] 1285 1265 126.1
By durability of product:
goods 119.0) 1212 1216 1217 1225 1223 122 1228 1229| 129 129 71228 126 1228 122.6| 1224
107.1 1122 123[ 1152 1188]  1178f 1154 1156  1128] 1111 1ol 1117l 15l e 14l m2
Total manufact 14143 1181 183f 1197|1213 1214] 1205 1203] 1196 1187 187} 1188f 1187 1185 1187 1186
Duable fa 183 120.7 1208 1211 1219 121.9 1218 122.4 1225 1226/ 126 1225 1225 1225 1224 123
Nondurab 102 1152 154] 178  1209] 1203|1187 172 1164] 1148]  1147] r1150] 1145f 1143] 148} 1148
1154 1188 1191 179l 178l 173 1168 170 1174 1183  ns1| -183] 177 1163 1153] 1150
Farm products 1109 1122 1114, 109.21 1095 108.5 1072 1069 106.9] 109.7) 1096] 1104 1089 105.2 1026 1028
Foods and feeds, processed 178 1219 1230p 1224 22 217 g 1228 1223 1226 1225] 123 121 1218 1218 1211
Industrial COMMOHIES ... 111 6, 11548 159] 1184 1214 1207 1190 193] 172 1EI|  1156] 1161 1160 1160 1164f 1162
Chemicals and allied products ... 1239 1236] 12250 12a8]  1288]  1282] 1278 1283 1289 1260|120 1253 1250 1248  1248] 1243
Fusls and related prod.. and power 729) 822 824 91.3] 101.0 974 90.5 80.1 83.0 785 784 r80.2] 80.1 80.1 81.4 81.2
Furnitute and household durables . 1169 19.1 11921 1193 1195  1198] 1200 1206( 1209 121.0] 12128 1212)  1210f 1209 1212 1213
Hides, skins, and Jaather products 1353 1417 1422 1414  1408] 1405] 1406 1402  1400]  1404]  141] 1404  1404] 1380 1382} 137
Lumber and wiod procucts .. 1267 1297 1302 1283 1275  1269| 1268 1276] 1272] 1278] 1202| m1323]  1362]  13n.0] 1339 1330
M y and equip "4 120.7) 1209 1212f 1214 207 1220 1226f 1229 1230 1231 1231 1230{ 1234 1229 1230
Metals and mela! products 1241 123.0 1242 1246 125 1223] 1224 12241  1219] 1215 1213|1205 1196|1135 1198 1196
Nonmetallic mineral prodicts 126 114.7 1M47] 1150|1183 1158 1158 16| 1172 nv4l  1za] 173l 1173 1172l n7of  nza
Pulp, paper, and allied products 1378 1413 141.1 1413]  1420] 1423 1423 1436 1438 1437 1432| ~1430] 1426] 1422 1424] 1426
Rubber and 1128 1136 132] 1134 M8zl 150 1154 160] 10| 4158] 1S5 r1152]  1151]  1150] 1149 1148
Textile products and wparsl 123 1149 1154 1151 151 1153 1152 115.7 1158 1159] ~ 116.0) 116.0] 116.0] 1163 116.5] 1165
117.7] 1215 1211 121.0) 124.0] 1242 1242 1252 1257, 125.7] 1255 1256 1254 1255 125.7) 1248
Motor vehicles and equlpment . 162 1182 172|163} 1216] 1215 1215 1218 12241 1222 1215 m1207)  1206) 1204 1202) 1186
Seasonally adjusted: $
Finished percent change from previous month or yh#y 152 148 \B 1.3 1.2 4 -4 1 =7 -2 A r5 v-4 -2 2 Al
By stage of procassing:
ials for further p i e 1102 1156 1254 176 1112 1132 104.5 1010 1006] ~100.7 93.0 §9.2 992 9.3
lntermedlata materials, supplies, and components 11431 1161 1Hrgl 18y 172 1166] 157 145 n4agl  139F 1140|1137} 1] 1142
Finished goods # 1193 1208 123 128 123 1224 1215 1212 213 1219 1214 1211 1214 1215
Finished goods 1183 1202] 124 1226 1217 121.6 1205 1199 1202 71207 120.0 119.6! 1201 120.1
Foods . 125.0 1244 125.1 125.2] 1248 124.6) 1249 125.4 1255| 71255 125.0 124.0) 1235 128
Finished goods, eXG. 1000S vmvvuvurrsorsemrcsriececrse 1150 1181 1206/ 121.3 1202 1201 1184 175 12.7] 71185 1177 117.6} 1184, 118.7
Durable 12071 ta16f 112 v218 1223 1234 1235f 1242 1238) 1236} 1233] 1233) 1237 135
. srabl 1111 150 1186] 1193] 1176 1721 147l 134|137} c1149)  1139) 1137 1148] 1152
Capital equip 1234 1238 1241 1244 1248 125.7 1259 126.2] 1261] 71265 126.6] 1287 1268 1270
PURCHASING POWER OF THE DOLLAR
As measured by:
Producer prices, 1962=81.00 .. 880 839 B3 831 818 814 820 B18] 824 827 826 r 821 820 822 822 824
Consumer prices, 1582-84=51. 00 . 807, 766 760 754 .749| 748 J47 743 742 741 739 737] 735 T 732 -]
SO e

$eu foorates at end of tabies.
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October 1991 SURVEY OF CURRENT BUSINESS S-7

Unless otherwise stated in footnotes below‘ da!a thmugh 1988 Annual 1390 1991
and methodological notes are as shown in Busl

106188 1089 ]_mo pug. | sept | oct | Mow | Dec | dan. | Feb. | Mar | ape Tuuy [ une FM Aug. | Sept

CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE £
[Mitions of doliars)
New fion (unadjusted), total 43722]  446438] 43218] 40,704] 40.080] 37.081] 32008 27.732] 27,105] 20216 ~32467| 34483| £36.043| 37535
Private, total # A®S5Hn7 3w 31,634} 30,014] 29.428] 27401] 24,127 21,108] 20394] 22044] r24120] ~25162| r26,144| -26.918
Res.dential 196,551| 182.856] 17,602] 16383 15894| 14,509] 12034] 10465 9625 10991 12,192] 13.608] -14838f 15611
New housing units 139,202 127,987 12009 11,329] 10885 10,041 8,300 7.336) 6,643 7521 8,048 8834] 9,733F r 10470
Nonresidential buildings, except farm and public utilities,
fotal # 1139881 117971 10,7741  10.448| - 10,228 9,603 9,060 7,851 7.886) 8,119, 8,796 8,337] 8,055 -8,069
i 20410 23,848 2, 015 2,031 2,083 1,930 1,989 1,640 1,693 1,797] 1554 1,73 1833 174
b ugl h i 65496| 62,862§ 6,050f 5881 5113] 4991 4633 3,851 3821 3994] 43092] 4239) 4029 4100
i utiliies:

T i 9,465 9,565 904 827 938 908 75 582 ne e 788 767] 775 7581 ....
Public, total # 88,305) 108657] 11,583 10690 10652 9.659 7879 6624 6711 74721 8N 93 9,699] 10817
BuikJNGS. (8XCL. MIIAIY) # -.ooctevrersrerrsrsrrrmrsersresessnsane 39567] 45825 4656 4320 3973| 3go1] 3607 3353 3509] 9513] 4.063] 4906| 4167] 4568
Housing and redevelopk 3621 3,733 307 307 370 385 Us 278 82 287 ) 307 298| 294
Industrial 1,300 1,433 150 178 92 94 112 122 114 121 141 152 181 118
Military faciliies - 3,520 2,732 23 210 163 247 156 156 144 156 152 160 185 147
Highways and streets 28,174 30,593 3714 3383 3,75 2,956 1,969 1,958 1477 1415 1913] 2669 298] 3,147

[Bitions of dollars]

New construction (seasonally adjusted at annual rates), total ...... . 4497 4372 4346 431.4 4213 406.5 4101 4018| r407.0 399.0] 3982 404.9)
Private, total # 3369 330.3| 3241 317.2 a3 303.9| 3005/ 2933| 299.0 291.0] r2009] 2933
Residential 180.6 1754} 1721 1680 165.0 161.8) 1556 1524 1518 ~1546] -158.3] 1616
New housin 1258 1216] 1190 1151 1130 1079] 1035 100.8] -1006] 1032] 1067 1102

u
Nonresndannal %uldmgs, excopt farm and public utilities,

1191 1178 1143 114 1096 1058 107.0 1038 1089 r99.0 r943 797
29 25 28 25 230 24 232 24 r243 207 r20.9 210
| 638 62.7) 602 578 569 538 54.0, 51.8 7548 7502 7476 7468

Public utilifes:
i 9.6] 99 10.1 89 88 88 0.4 9.1 97 86 94 89|..
Public, 1o 1128 1068] 105 1142] 1100 1026] 1096] 10867 ~1080] 1080 r107.3] 1116
Bunldmgs (oxd lmlrtary) # 485 472 46.9] 48.6/ 468 459 482 484 7436 48.9 r468 *49.9
P 37 37| 44 48 41 33 34 34 34 37| 3.6 735
Industnal 18 21 1.1 1.4 13 15 1 15 1.7 18 22 14
Military faciities 29| 25 2.0 3.0 19 19 1.7 19 1.8 18 19 18
Highways and streets 303 28 36 343 332 256 307, 300 . 286 r92 r288 89
CONSTRUCTION CONTRACTS
[Millions of dollars, urless otherwise indieated]
Construction contracts {F.W. Dodge Division, McGraw-Hill):
Valuation, total 261,163 233042] 222791 19,248| 20,086] 17.200f 13405] 14,034] 13376] 16276] 20929] 2073 19552] 21.283] 21,558]...
Index (mo. data seas, adj.), 1982100 .......cumsmiersvirns 173 1157 151 148 154 152 1% 133 138, 139 182 145 13 14§ 150
Public i 71.305] 69573 72431  5783] 6309] 5000 4326 5116] 49251 5803 6700] 6665 6720] 6881 7,250
griva!e f buildi‘r 189,859| 16347 15,036] 13465 13,758] 12200 9,079 8918 8450] 10473( 14220| 14047) 12824) 14,402] 14,308)..
o :
Y ihtoddenial 93,058 81,692 7876 7173 7.805! 6,100 5393 5923 5,091 5747 707 6778 8,412] 6,940 7454) ...
Residenti 120.436] 105352 9,633 8,463 8678 7,008 5308 5,091 5185 6,785 8712 9,190 8,909 9,695/ 9,764,
Non-buikling i 47,670 46,001 4,670 3612 3,564/ 4,091 2,704 3,021 3.100 3,744 5,141 4,745 423 4,648 4,339) ...
New construction planning {Enginesring News-Record) § v a75118] 213383 19935] 18901 16895 13169] 15344] 14365| B3] 09| o200 17726 94
HOUSING STARTS AND PERNITS
[Thousands]
New housing unns slamd:
Unadjusf .
To'faJ (pnvata and pubhc) [§]
anmel{ 13761 11827 1028 931 942 814 574 525! 594 738, N7 97.7] 1034} 1035 7952 878
One-| amlly 1,003.3 8948 75.6 na 756 549 431 392 46.1 614 828 84.5) 88] 874 M 740
Seasonally adjusted at annual fates: ¢
Total privately owned 1ot 108l 1008 1930 on a7l s eo7| ey 9y 1034] r1049] 1055 1003
One-family stroeh, 835 858 839, 769 51 648 788, 42 801 831 859 7879 886 868
New private housing ums authorized by building permits (17,000
B[ermn issuing places): +
omhry data are seas. adj. at annual rates:

13% 111 1,056 989 925 916 454 802 ’ 876 832 o3 968 991 1,005 953
One-!amxly 932 798 756 730 703 663 645 61t 685 689 742 780 780 7% 7769
Malquhwerf shipments of mobile homes:

23

i 188.1 1881 195 159 18.1 142 103 1.7 109 128 152 16.6] 15.6) 147 174
Seasonally adjusted at annual rates @ 195 181 188 181 167 168 1§7| 157 178 174 73 175 178

CONSTRUCTION COST INDEXES

Buteau of the Census, 18872100
Cemposite fixed- wa:ghled price index *

1074 1101 1108 110.8) 110.8 1109 1108F ~1107| ~1106; 1106 1106 1108 1119] 1116 111.7|

Implicit price deflatar * 1083 1o8] sl 12l ma]  ane]  nmoer)  nes]  wte]  1110] ciio] s cans| en2el 1123
Boeckh indexes, 1987#100: 11
Average, 20 cities: ) .
Apartments, hote!s, Offica BUBINGS ..ev..cvvurmesrucssrercorssesens 1062 108.7] 109.7] 1098 15 117 112
( ial and tactory buikling: 1072] 1108 137 a8 1123 127 1128
id 1063 1097 107 1108 1107 1103 121
Eng“neefm News-Record, 1967=100:
07| a000] 4020 aoas| 4038| aoar] 4028] 4027 4024| a020] aor0| avsa|  soss| amea] 4133 24123
4288|  a05]  4424| asad]  aad2|  aas7|  aaa7]  aaas|  aass]  aaad|  aa7]  aaTo|  aass| 45| assaf 24583

Federal Highway Adm.—Highway comwcnon. 1987=100:
Composite (avg. 1or year of QU £ eesrmmseisnssconsecmnsarres - 107.7] 1085 1032 1085 114.3; 118

See loototes at end of bies.
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S-8 SURVEY OF CURRENT BUSINESS October 1991

Unless otherwise stated in footnotes below, data through 1983 Annual 1990 1991
and methodological notes are as shown in BUSINESS STATISTICS,

1961-88 1989 I 1990 Aug. l Seprron rNov.—l Dec. Jan, I Feb.—r Mar, rkL] May I June I JUU Aug. l Sept.

CONSTRUCTION AND REAL ESTATE—Continued

REAL ESTATE ¢

[Thousands of units)
Mnngage apphmhons for new home construction:

173 1154 102 9.3 9.5 8.1 58 8.0 67 82 9.4 10.5 88 10.1 74 11
Seasonally adjusted annual rates 118 129 127 19) 8 10| 87, 86 95 106 “105) 17 89 92
Aequests for VA i 109.6 89 8.3 9.2 71 35 6.1 69 6.0, 6.4 84 83 71
easonally adjusted annual rates 93 122 128 98 57 82, 87| 80 69 80| 92 83
{Milions of doltars}
Home morigages insured or guarantesd by: N
Fed, Hous. Adm.: Face amount 4589324 51,863.74] 4.764.17| 4.319.28| 4476.07| 422489 3686.16] 4,459.53 3.651.85 3,630.56] 3,765.79) 3.723.18 4070 27 444438 482099
Vet. Adm.: Face amount § . 14,041.80| 15,787.10] 1572.64] 1,180.04] 1,612.16] 120652 931.01] 1,501.67| 1.259.86f 1,183.14] 1210.77} 1,173.79 39.10 1,311.15f 1,580.33

Federal Home Loan Banks, outstanding advances to member
institutions, end of period 141,794]  117,096] 121,988 117,887 116514] 116675 117,006] 112647 111,513 107,004] 102827 98,744 94,740 91,525 90,142} .ovcrsres

New mongage loans of SAIF-insured institutions,
imated total @

[{ 2186,567) 7152384 14217)  11,766] 12201 10,224 10,526 8,216 8113 11,137 ~13640f 14253] 13322] 12743
By purpose of loan:
Home i 2249521 216202 1,387 1,163 1,189 933 880 675 682 934]  71,106] "1,.24 1,208 1,285
Home purch 21424324 120297 12,049 9993] 10541 8,758 8651 7038 6,984 9728] £12,047] 12470) 115111 10984
All other pufp 219,183 28,769 785 609 558 527 995 480, 49| 475] r4g7 r538 605 494
DOMESTIC TRADE
ADVERTISING
[Millions of dollars}
Magazing advertising {Leading National Advertisers):
g::t. fotal ™ " )
Apparel and i
ive, incl,
Building
Drugs and toiletries
Foods, soft drinks, confi Y
Beer, wme. liquors .
Houshold equipment, supplies, g
Indusmal ial
Soaps, ¢! etc
Smoking i
All other
Bureau, Inc): e ’
Yotal 32,368 2.280 7,923 8,7 6,770 7,718
Classifiod 11 916 11,506 2347 3,226/ 2293 593
National 3,948 4,122 959 1,114 982 1,072
Retail 16,504 16,652 4,017 i 4 431 3,456 4,047,
WHOLESALE THADE +
[Millions of dollars] !
Marchant wholesalers $al8S (Unag].), 100l ..vvvommemessssssssstrncns 1,728,059 1,790,321 158,740{ 145254| 162605] 149,343] 142.205] 140,101] 130923 144,696 147536 1514601 142,711] 7 147,164
Durable goods establishy 842065 876,182) 77529| T4} 78872] 70015| 67374] 64,989 6€2,188] 70,164| 70939] 71,311 69,060] -70,183
b biish 885994 914139 81211] 73B43| 83,733 79,928] 74921 75,1121 68735f 745321 76507 80,149] 73651) r76,981
Merchant wholesalars inventories, book value {non-LIFO basis),
end of pefiod (unadj ), total 188,586| 195861| 188,864 191489} 185482| 196474 195861] 200,792 200356| 198,017] 196,316 192,743 190,525 - 191,427|
Durable goods 121,484] 126,560] 1267231 127597] 127.208] 127,118| 126560] 130.628] 131,344f 130,016 129997} 127981 125,697 127,149
N g goods estabii 67 102 69,301 62141] 63892 68184 69,356 69301 70,164] 69,012 68001 66319| 64762| 64838 64278
RETAIL TRADE }
[Milliens of dollars]
All retail stores:
Estimated sales (unadl), 1018} .ouuuscrccessmorsrsmmssssissiarrreernese . | 1,741,748] 1,807.219] 1582431 146335) 151,469 156,086) 179,653] 130903] 128589] 149.209] 148510 159.835f 153.909| ~ 154,643} r155,875) /147,470
Durable goods stores # 652,184 654,757| 57880 S52561| 54,002 52271 S6505] 43954) 45320 52903 S5271] 58.949] 56669) r57.277| 56,538 153,348
Buiding materials, hardware, garden supply, and mobile
_ homa dealets 92700 92524 85431  7707[ 80821 7443 6558 5626 5683 6876] 8558 9282 BY0tf 87871 -B556) 18,060
ive dealers 383596 381,961 344321  31,005] 31603 28953 26507] 25656] 27112 32191 33,185| 35031] 33.792| 34,262 '33012 131,457
Fumnuta. home fumishings, and equip 91,483 92,983 7.750 7317, 7.710 8,118 9,784 6,705] 6,495, 7234 7,150, 7518 7,342 r7.562) r7668] ‘7213
goods stores 1,089,564 1,152462] 100363 93,774 97.377) 103.815] 12344B] 66949f 83269 96,390] 93239 100886F 97.240] ~97.366| 103,337
General merch. Group SRS muu.cm..sr 204387] 211,933 17,702 15870f 17,027 21,783 32454 12335] 12965) 16778] 16370 18091} 16983 ~16,153] 18,569,
Food stores 345069] 3624101 31.622] 30010f 20970f 30472| 32809] 29451| 27452 31276 29552] 32652| 31.8650| /31,993| 32476
Gasoline service stations 17,791 131,785 121121 11,781 12562 122m] 11 709 10,667 9484] 10241 10382f n219 11,050 711,298 11,635
Agpare! and accessory stores ... 91,426 9&731 8542 7539 7,728 8,807 2 5,641 5,784 7,890 758 8,004 7503 7339 8932
Eatlng and drinking places ... - 73834 182044 16654 15176 15288] 14,722 15 075 139271 13809} 15560| 15506 16596 16801 16797} 17.528
Drug and proprietary slures 62,435 68,557 5770 5,454 5,841 5943 7.500 5N 5,688 6,298 6,049) 6.296 5989| 6,085 6,263
Liquor stores 20,033 20,813 1,820 1,666 1,694 1,785 2,501 1,629, 1,537] 1,716) 1,642 1,790} 1772 1 584 1,949
Estimated sales (seas. adj), total 7150984 ~151995{ 152,191] 152711] 149,750] 147.803) 151,082| 151467} 150967 152,710f 152,842§ *153,195] - 152,228]
Durable goods stores # *53859F r54306] 54420 54,152 52402] 50897| 53235 53,725| 53490| 54074 54.212] r54,117] 53,193
Bldg. materials, hardware, garden supply, and mobile
home dealers # r7743] 7538 7549 7633 7.341 7270 7645 7488 78% 7,814 7762 r7882f 7717
Building materials and supply stores 5,569 5,460 5,403 5448 5364 5141 5419, 5.380 5675 5,666/ 5762) 5805 5756/ ...
Hardware stores 71094 1115 111 1,303 1,081 1,085 1,133 1,110 1,114 1,120 1,089| 71,080 1,0874.
dealers r31,181] 731,704 3!.858 31,8381 30531 29188) 30758 31,149 30,849, 31 07| 31,562 31,2381 r30,503) /31,418
Motor vehicle and miscellaneous auto dedlers ... . r20,620f r29,168| 29.322) 29.287| 27981 26,656| 2B,180| 28550 28,180] 28628f 2B885| r28.593| r27.943| ‘28818
Auto and home supply stores r256t| 25| 253| 25520 2550 2530] 2578 2553| 2669| 2679] 2677] -264s| 2560] ‘2600
Fumiture, home fumishings, and o ip # ot r1649)  TTNIE 7.686 7537 7.380 7,303 7487 7.538 7.5%0 7807 7555] *7.680) r7603] ‘76M
Fumlmre. home ings St 4236 r4.281 4,247 4,173 4056 4,012] 4,105 40N 4114 4,124 40341 4,121 030! ...
Household appliance, radio, and TV stores 2721 T2.753 2,748 2660 2,609 2616 2690 2,740 2,752 2,724 2,73%} 2,782

See koomotes at end of mblas.
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October 1991 SURVEY OF CURRENT BUSINESS S-9

Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991

and methodological notes are as shown in BUSINESS STATISTICS,

19188 1989 | 1990 | avg. | osept [ ot | Nov | Dec. | den | P | M | apr | May | dune | sy |
DOMESTIC TRADE—Continued
RETAIL TRADE $—Continued .
[Mitlions of dollars—Continued]
All retail stores—Continued
Estimated sales (seas. acj.)—Continued
Nondurable goods stores r97125] ro7689 977711 99,559) 97,348] 96906 978571 97.742| 97477| €8636| 88430 r99.078
General merch. group stores r17:925] 175680 17.589] 17.687] 17446 17,484 18,109 18072 18,093 18,324] 17,925} 18,541
Department stores excluding Isased dep 14443 ~14,189] 14,160 14266 14,140 14,2551 14815 14,704] 14710f 14,884 14,456 15044
Varigty stores 614 7612 606 561 582 593 591 600 607 §95 600
Food stores ’ 30 343 30,711 30487 30 701 30,639 30,650 30483] 30947} 30.660| 31,125| 31251 ”30.991
Grocery stores r28,698f 28511 28670] 28880| 28509] 28977] 28688 29.087| 29.116| 128,834
Gasoline service stations r ".277 Ty 12,196 12,547 11,887] 11,409f 10926 10,701 10487} 10,748} 10,663| r10518
Apparel and y stores # r8,024| 7887, 7828 7,79 7.696 7475 8,002] 78561 8,103] 8,147/ B074| r8.188
Men's and boys' dommg and furnishings stores . 790 785 781 776 766 749, 782! 780| 794] 787] 755 T 750
Women's clothing, specially stores, and furriers . r2782 215 2,697, 2,666 259 2,470 2685 2,698 2,801 2836 28077 2828
Shoa stores r1540| ©1,500 1,488 1507 1499 1430 1,532 1.466 1,501 1,484 1455 71,510
Eating and drinking places r15,195] 715222 15168] 15240 15166 15,304 15 110 155131 15615 157581] 15955 15816
Drug and peopnetary stores §799| 5858 5942 5961 5869 5928 6254 62431 6227} 62451 ‘6,285
Liquor stores 71,753, 1,759 1,765 177 1,785 1,826 1 845 1,837 1,783 1,769 1,760] 71,784
Estimated inventories, end of pal

Book value (non-LIFQ basns) (unadlusted) fotal . 233000] 2373521 238,174] 243,058| 256414 260,078| 237.352| 236,304| 235.815| 235947| 236.440] 235,385| 232,348{ r232,148)
Durable goods stores # . 121,245  121,195] 117,887 119,194] 124,645] 126967 121,195] 120,298 118,389 116,856| 116,894 117,072f 115,004| ~112816

Bidg. materials, hardware, ga:den supply, and mobile
home dealers 15,893 15 782 16416 16,276f 155481 15838 15,782 15893] 16,241) 16831] 16633] 16848] 15703 16,319,
A dealers 66,391 60,347| 60281 63662 65545| 65292 646921 63807| 60975F 60,163| 60,134 58508) 56,415
Furnitura, home furnishings, and equip 17,003 15843 17457| 17.766] 18.648] 18540f 16843 16597} 16,385] 16,405] 16874] 16,795] 16,684 16562
Nondurable goods stores # .. 11,755 116,157] 120287] 123864 131,769| 133111} 1161571 116,006) 117.427| 119,091] 119546 118,314] 117,344| 115,332
Genetal merch. group stores 40,091 40343] 43547 45983] 60,353| 51,0041 40,3481 40626 42,030 43220] 435801 42503 42,069] 43344
slores 31,248 31,946 33989] 35724 39507| 40431 31,946 32291 33194 34370 34839] 34017| 33475 "34.466
Food “stores 23397| 25243] 23950 24222f 25068] 25559| 25249| 25183] 24757 25099 24980 25243 252821 -24.950

Apparel and accessory stores
Book value {non-LIFQ basis), (seas. ad]

17,667 18021] 21151 21263} 22364| 22,084 16,021 17645]  18771F 19138 19,304 18954 18.706| r19,280

238,159] 242,503 r242,056] 2432171 244901 244,550] 242,563| 244071 241,179] 236900 236696 236.204| 235,098 ~2359%4)

DurBalglge gootds Stores # 120663 120,629] ~122,3t4] 123559| 124,048 122947| 120628 121217 119.239] 116.041| 116087| 115490| 114,305] ~ 114,754
materials, hardware,

 Fome de%l:alrs 16,590 16,4401 16,548 ;g,gﬂ 16,441| 16427) 16440F 16401 162411 16,199 16014] 16,107| 16,160| ~16.286

64,179 83071} 64777 555  €6,102] €5062] 63071 635801 61,942| 59357 58921] 58461 57.3%0| 57,688
FumJlura. home fum., and equipment ... 17,140 16996F 17330] 17,469 17364 172011 16996] 17,005( 16893] 16,723 17,166 17,103] 17,039 17,022

Nondurable goods stores # .. 17,496) 120,934F ~119,742] 119,658] 120,853f 121,603 121,934] 122.854] 121,940| 120,859] 120,609] 120,714] 120,793] "121,240
General merch, group stuves 44,095 443578 43630 43,624] 44,032] 44285f 44,357 44824| 44341 43,820f 43684] 43,905 44,171] 744465
Dy stores g leased 342261  34990] 34332| 34,186F 34.595] 34854 . 34990] 35563| 34.941| 34.752) 347000 34925f 35,163| 35569
Food stores 23,198 25,0081 24370 24,397| 24373| 24,604F 25008] 25325 25178| 25273] 25246] 25336f 25334| ~25226
Apparel and stores 19,436 19,847| 20,163 19891] 20,057 19.895] 19847¢ 19.804) 19,738| 19569 19,558] 19,380 19,405| r19222
Firms with 11 of more stores:
Estimated sales (unadj.), total ..... 648,387] 685851 58470| 54608 57074 63525] 62401] 49.220] 47817 57.230| 54982 59,740| -57115| 56,728
Durable goods stores > 77,1431 81,101 8715] 6315 65621 7,152 10544 52651 5213 6236 6626 7.244 648 7045
Auto and home supply stores 7,940 8,597 789 N4 767 2 02 )] 582 698 U7 795 ™ -]
Nondurable goods storas # .. . 571244| 604750| 51755 482911 50512| 56373 TIB5Tf 43963| 42604] 50904] 4B8356| 52496 750,167| 49,683
General i group stores 187,508 194,464 16171 14555] 15572] 20087 30,149 11,275 11,903] 15399 14,934 16504 ~15521] 14,688,
Food stores 192,860 202872 17285 16.608] 16,893] 17264 18,732 17,0341 15629] 17,845 16488 18173 17458} 172,718
Grocery stores 190,359 199,882 17064} 16407| 156801 17,028| 18316 16820 15386] 17570 16264 17,940 17240 17494
el and y stores 50,066 53,297 4902 4,288 4290 5163 7.570 3039 3.217] 4,616 4,284 4602 4,287 4,149
Eating places 44,384 45,94 4,143 3,828 3,901 3,725 3,761 3515 3418 3933 3812 4,005 4,080 4,028
Drug stores and proprigtaty stores 7521 41,947 3493) 32031 3539 3670 4993P 3450 3457) 3864] 3597] 3787) 3639 3638
Estimated sales (sea. ad}), total r575671 57908] 58046| 582741 67.825] 67630) 58497| 58583 58317f r58895| r58573) 59,458
Auto and home Supply stores 21 m m 78 71 0 ™ 718 % 740 739 7
Department stores excl leased d ~13987] 137301 13715 13823 13,702 13,872 14454] 14308] 14,308 14.412] 14,033 14,633
Varigty stores 470 472] 466, 472 431 451 465 455 453 455 rdat 47
Grocery stores r16,599] 17.020] 16934] 17.045] 16959 17,093] 16945 17209 16942 17,184F 17240F 17,168
Apparel r4.524 4,454 4411 4,462 4,393 4,31 4,647 4,536 4,649 AT 74,608, 4,725
omen's clothing, spectalty stores, and tuniers ... 71,564 1,576/ 1,555] 1,566 1,546 1,538 1.594 1,603 1,652] 1689 71,649] - 1645
$hoe siores 7999 983 826 956 905 896 m 920 965 945 r922 946
Drug stores and proprietary stores r3,539 3,595 3,683 3,696 3615 3531 3,786 3849 3778 3757 3806 3872
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE AND POPULATION
m ds, unless ath indicated]
Not seasonally adjusted:

Noninstitutional faion, persons 16 years of age and over 188,081 189.686] 189.901] 190,002 190.095] 190312 190483] 190592 190717 190,703 190.836| 190.980) 191,173] 191,443] 191589; 191,746
Labor force 126,557 126424 127.852| 126,380 126)590] 126436| 126247 125200| 125672] 125903| 126,183| 126,315] 128,559| 128.931) 127,713 127.029
Resident Armed Forces 1,688 1,637 1,640 1,601 1,570 1615 1617 1,615 1,602 1,460 1,456 1,458 1,505 1,604 1,618 1624

Civilian onis 186393 188,049 183.261| 188.401] 188525| 18s607] 1ssgss| 188977F 189,115 189.243] 189380| 189.522| 189668} 180839f 183973 190122
Civilan 1BDOF 0C8, 101l .. mmemecmsimeremeccmras 123889 12a787] 126012] 12a770] 125.000] 124)821] 124630 123585| 126070 128443 128727| tasms7| 127054| 127327) 126097) 125.405
pioy 17322 117914] 119074] 117961 118.2e8] 117611| 117287] 1143%0) 115a51] 115839| 116678| t16.624] 118:280] 118751| 117858| 117335
Unemployed 6528| e8| 687 e8] 67| 7an| 73s9] eSes| soe asn4| eosl 82| 84| 85| 6207 eo7
Seasonally adjusted: 0
Civilian tabor force, total 1247050 124970| 124875| 124.723] 125174 124838| 125076] 125326 125672 125232] 125629| 125214 124904 125607
Pammpaxmn rate, porcent § . 665 6.4 662| 663| 662l 661 663 60|  66] €62 8.1 82| 660
nres0| 17883 117733] 117,388 117574| 116922f 118918) 116754 mass 116591) 116884| 116,712 116&16 1\7155
E’mp!oymem-poputamn T4N0, DEORNL T ovemere 630 827 625  626] 624 622 €23 619l &8 67| 6200 615 81§ 615

3,199 3,188 3,152 3194 3,175 3,185 3253 3,163 3,222 3,008 3,156 3272 3,308 3233 3.265 3 306
114142 11a728] 114538] 114689) 114558 114201] 11432t] 113758] 1136es] 113ese] 11a2aa| 1IMg| 113576] 11347 113150 113,859

total 7.015 7.087, 7142 7,337, 7600 715 8,158, 8572 8274 8,640 8,745 8501 8,488 8.442
Long term, 15 weeks and OVer ........cemmsmvarvns 1,378/ 1504 1,568 1,605 1561 1,727 1739 1829 1975 2,184 2,229 2,234 2573 2,348 2,396 2382

See lootnotes at end of bables.
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S-10

SURVEY OF CURRENT BUSINESS

October 1991

Unless otherwise stated in footnotes below, data through 1988

1990

1991

and methodological notes are as shown in BUSINESS STATISTICS,

1954-88 Aug. | Sept. l Oct. l Nov, I Dec. Jan. I Feb. l Mar. 1 Apr. | May I June Uuly I Aug. | Sept.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued ¢
LABOR FORCE—Cantinued
&mully adjusted 0—Continued
Civilian force—Continued
Unemployed—Continued
Rates (unemployed in each group as percent of
civilian labor force in the group):
All civilian workers ... 53 56 5.7| 57| 59 6.1 65 66 6.9 70 68 67
Man, 20 years and over 45 5.0 54 52 5.4 56 6.3 62 6.5 6.6 6.5 65
Women, 20 years and over 4.7 49 49 49 51 53 54 58] 5.8 59 5.4 55
Both sexes, 16-19 years .. 15.0 16.6] 187 16.2] 164 166 174 18.1 19.1 192 206 18.0
White 4.5 48 48 49 50 5.3 59 58 6.1 62 8.2 6.0
Black 114 17 119 17 122 122 11.8] 12.6| 130 131 1.8 121
Hispanic origin .. 8.0] 79 85 82 88 9. 95 9.0 9.7| 98 95 1.1
Married men, spol 3.0] 35 35 35 a7 38 43 44 44 4.7 43 45
Married women, spouse present 3.7 38 kK] 39 4.1 41 44 4.5 4.5 47| 43 45
Women who maintain lamilies .., 81 84 87 85 8.7 8.7| a1 99 9.1 92 83 89
Industry of fast job:
Private nonagricultural wage and salary workers 53 57 58] 59 6.2 6.3 69) 7.0 72 74 74 6.9
( 10.0 1.2 120 130 13.3] 140 155 15.0 14.7] 15.6) 16.7 157
Manu g 51 58 58 58 6.5 65 74 76 74 82 70 6.6
[P]RC I TR —— 48] 58 6.0 59 69 68 8.1 8.3 7.7 84 7.1 6.7
Mrieullura.l‘mga and salary workers ... 9.6 95 93 85 98 123 15 99 11.2) 122 11.5) 109
Not seasonally adjusted:
QOccupation;
gerial and professional specialty 29 26 25 22] 20 21 24 24 28 29| 31 k5]
Techniw. sales, and administrative Support ......... 39 44 45 43 45| 4. 52 49 52 51 5.0 52
65 64 69 6.5 71 6. 75 6.7| 74 7.5 71 76
Prousmn production, eran and rena:r —— 52 §3 58 5.8 6.5 7. 96 8.2 76 7.2 72 71
Operators, 8.0 74 13 8.0 9.2 9. 130 11.0 9.8 104 99! 8.7
Farming, forestry, and ﬁshmg .................................. 64 53] 54| 51 70 8. 105 64 5.8 5.8, 54 68
EMPLOYMENT §
{Thousands]
Employees on nonfarm payrofis by industry:
Total, not adjusted fof seas. variation 109.900] 110478] 110,721} 110.691] 110409 107,887 108,590] 100.304] 109.836] ~ 108,607 £109317
Private sector {exd. g RNM4| 92412 921288 9937 91,75 89,204 9825| 90493 91,294| 91,145 291,14
Seasonally adjusted:
Tota! employees, nontarm payrolls ................................ - 110,160] 110,113f 109,982 109,761] 109,621 109,160 108.736| 108,887| 108,885} 108,859, £108,960
Private sector (exd. ) 91,839] 91,7850 91638 91406 91,268 90.771 90,312 447)  90,429) 90,439 #90,578
g i 726 72 742 72665 72598 72519 72239 71.916) 720211 72,051 72,037, r72,164
Goods-producing 24897] 24842] 24,705 24481 24375 24,039 L7841 23,847 23.792 723,798 723,783
Mmu‘q . n3 m 710 712 715 s 710] 706 704 r701 P684
5111 5,088 5022 4962 4911 4792 4,688 4715 40| 4,695 74,685
Manufacturi 19,1131 19,043] 18973 18807 18,749 18532 18,396| 18.426] 18378 r18.402 718414
Duwable goods #1011 11,0489  11,000] 10867 10828 10,652 105601 10,575] 10,534] 710,546 #10,537
Lumber and wood products 740 733 730 e, N4 636, 692 697| 66| 7698, P69
1 508 505 496 493 482 481 483 483 478 »431
552 549 543 539 §27 521 519) 518, 520 523
757 754 753 747 742 726 723 ™?1 718 721 PI2
1,430 1421 1415 1402 1,395 1,365/ 1,353 1,354] 1,358 1,359 #1360
2,091 2,079 2074 2,063 2,054 2,03 2,007, 2,003 1.9%0| 71984 71981
1,665 1, 1,647 1,636 1,628 1511 1,597] 1,599 1584] 1,589 71581
1967 18N 1 957 1,897| 1902 1,859 1,848 1,863] 1,845 1,861 ”1,862
999 998 991 839 982 976 973 969 r968] P967
376 376 375 an 3 3658 364 363 363 367 P35
8,002 7934 7973 7940 7921 7880 ,836) 7851 7844 7856 71877
1,668 1,670 1,672 1,669 1,672 1,679 1,673 1,677, 1677] 1,680 #1678
50 49 49 49/ 49 48| 48 43 49) P48
6% [3 677 661 660 665 665 671 2671
1,039 1,039 1,032 1,023 1,017 1,010 1,005/ 1,013 1017 71,032 #1031
m 699 697 694] 691 690 637 * 689 P693
1,577 1575 1,573 1,568 1,565 1,553 1,542 1540 1,53 1,532 #1530
1,094 09 1,085 1,085 095 1,093 1,089 1,086 1,086 1,084 71,089
[ 158, 158 158 159 159 158 158 159 159 7159 159
Rubber and mis¢, plastics prod 894/ 832 889 877| 87 861 849 854 854 rgs7 »861
Leather ard leather products ... 13t 130 128 128 125 122 120 118 120 123 r118
Servi 85,223 85271 85277| 85280] 85246 85,121 84942 85,040f B85,093] 85,061 PESATT
Trmspomuon and [T T L — - 5,839 5854 5,855/ 5852 5867 834 5814 5,819 5808 5808 75819
Wholesale trad 8211 6,204 6,190 6,180 6,166 6,119) ,086 6,085/ 6.068) 6,084 76,047
Retail trade 19,714 19.698] 19, 19628 19579 19,484 19,324f 19,339 19,345 *19,.347 £18,357
Finance, insurance, and real estate 6,750 6,750 6,745 6,740 6733 6,732 6,718 6,712] 6,703] 76,689 »8,684
Services 28388] 28437| 284 28525] 28548 28,583 28576] 28645 28,712 v28,733, 228888
G 18321] 18,328| 1844] 18,355| 18,353 18,389 18424] 18,440 ,456| 718,420 718,382
Federal , 2,994 2,980 2964 2948 2,951 2,953 2952 29n 2,963 #2981
State 4,318 4,328 4339 4,345 4,347 4,354 4,352 4,348 4353 4, P4,326
Local 10865] 11,006| 11,025 11,046 11,058 11,084 14,119 11,140]  11,126] 1,119 11,075
Production of nonsupervisory workers on private nonfam
payrolls, not seas. ldjustod .......................................... 75237 944 74,709 74526 74340 71,903 72530| 73188F 73941f 73811 »73835
g, NGt sei 13069} 13,071| 12384 12788) 12634 12,362 12327] 12,389] 12491] 712,384 212,605
Production or nonsupervisory workers on private nonfam
s . 74407] 74348] 74209] 73984 T84 73378 72983] 734210 T73147) 73,196 73254
ds-producing 17453] 17,368] 17252 17,048] 16858 16,658 164771 16530 16507] 716535 716515
Mining ... 51 1 512, 513 512 509 509, 500 4%9 7484
C 3 3937| 3876 3g2n 3m 3658, 565| 3598 3597 r3se8 £3577
Manut: g 128810 12920| 12884 12715 12672 12,488 12403| 12429 12410 12448 »12454
Durable goods 305 132 7.287 7472 7.148 7.000! 6,948 6,964 6943 -’69 26,94
Lumber and wood products 604 569 566 570 570, 57 r572
Fumiture and fixtures .. 403 401 397 ket 3n 378 379 r375 »379
Stone, clay, and g!ass pvoduas 430 429 426) 421 419, 406 401 400 400 ra P403
Primary matal i 575 572, kUl 566, 548 544 544 541 544 2544
Fabcated metal products — 1,053 1,046/ 1,041 1.030 1,024 984 989 990| 992 *995 #0938
ustrial machinery and equip 1,246 1,244 1235 1,228 1215 1,198} 1191 1,183 1,177, 1,176
Electronic and other electrical equipment .. - 1,052 1,043 1,038 1, 1,022 1,007| 1,000 1,005; 1,004] 1,005 899
Transportation equip 1230 1,217 1,211 1,158 1,1 1,136 1130 1,148 1,139 1,189 71,161
Instruments and related products - 434 491 488 48 ‘482 481 478 475 474 P459
facturi an 273 n 269 268 265 261 260, 260 264 263

See foolnotes at end of tabies,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




October 1991 SURVEY OF CURRENT BUSINESS S-11
Unisss otherwise Stated in footnotes below, data through 1988 Annuat 1990 1991
and methodologica! notes are as shown in BUSINESS STA'nsms
1961-88 1989 | m.[am.|ou|uov.|m Jm._[Fob.lM.JApv.IllllemlJulylAug.lSom.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT §—Continued
[Thousands]
Production or pervisory workers—Ci .
goods 5655 5,803 5, 5538F 55771 55431 5524 5508] 5488] 5468] 5455| 5465 5467] 54771 5487 ~54%0
Food and kindred products 1,181 1200 1,201 1,203 1,204 1,202] 1206 1,208] 1213 1,213 1,207] 121 1213 71,197] 12151 #1210
Tobacco fa 37 36 37, 37| 35 36| 35 36| 36, 3% 35 36| 3% 35| 37 P35
Textile mai:l‘dpod .............. 623 593 582 588 580 580 574 N 565 564 565 570] 571 575 574 »575
Apparel other textla products 910 874 870 870 864 854 850 844 843 842 840] 847| 850 867 863 #862
Paper and allied products 52 524 526 525 525 522 §21 522 522 521 519 519 517 517] 521 522
Printing &nd publishing ... 867 873 876| 873 8N 867| 864 . 860 855 851 849 844/ 841 7845 7843 ~843
Chemicals and allied products 605, 603 601 &0 600 598 5% 594 592 591 591 585 583 580 *582( o582
Petoleum and coal products ... 102 103 103 103 104 104 103 102| 102 102 103 102 103 7103 7103 7102
Rubber and miss. plastics produc!s 6 638 693 691 688 677 672 668 €60 651 549 654 €656 658 661 7662
Leathef and leather products 115 109 107 1071 - 108 103 102 101 100 9 97 87 7] 99| 798| ,97
Sel 65500 56783] 56954] 56.980| 56957f 56936| 56883] 56879 56720f 56638 56506) 56,591 56640| c56,661) 56672 £56,739
Transpomnon ANd PULIIC UITES <uurrevcsonssammrossssenssanronsensens 4 688 4835 4,832 4,850 4,852, 4] 4,668 4,869 4,840, 4,834 4,825 4,834 4,825 48348 +4835 ~4842
Wholesale trade - 4,985 4,930 4,983 4,968 4,95 4,946 4,924 4,904 4834 4879 4878 4,864 L861)  r4.842] ~4849
Retall trade 17 327 17434 17,463 174451 17409 17370] 17321 17277 172021 17432| 17,072] 17,083] 17,081] ~17,078| ~17,063| »17.066
Finance, insurance, and 16al 8SIAR weu..vumreeremrenreresssessinee 4,849 4884 4,899 4,891 4,886 4,876 4,863 4,869 4,863 4,862 4,851 4,854 48511 r4837| 4822 #4825
Services 23.718 24846 24T70| 24811 24 842 24, 677 24,885 24 940 24911| 24916] 24879 24942] 25019| 25051 425,109 ~25,157
AVERAGE HOURS PER WEEK §
{Hours)
Seasonally adjusted:
Average“:egldy hours per worker on private nonfam
payral
No Ity adj 34.6 345 348 348 .3 4.3 47 37 339 34.0) 3401 3.2 7] RS B e
Ity adj 345 346 342 344 346 oA 43 342 340 43 uUe 3 344 PS5
Mining 430 4.1 439 44.7) 44.0 49 443 44.4] 44.9; 44,6 443 449 45.01 r439] “44.6] 442
G 379 382 390 391 380, 382 383 %2 37.0] 372 378 382 38.7] 36| -388] ~3
Manufacturing: .
Not di 410 408 408, 4.3 409 408 413 40.2 399 40.1 40.1 40.3] 409, 404 409 413
ly adj 409 409 40.7 406 407 404 40.3) 403 402 40.4 408 40.7] r41.0 P409
Overtime hours 38| 36 38 37 35| 35 35 34 33 33, 33 34 37 37 38 237
418 43 415 41.5] 413 411 92 408 40.7 40.6/ 40.7) 408 41.3] 412] 45 rad
a9 37 39 38 36 35 36 33 a2 32 33 3.3 37 37 38 36
401 402 405 40.7] 398 395 40.0 3.4 393 392 392 39.7] 40.6) 40.0] v402] 2405
395 0.1 394 392 34.6) 385 88 38.5] 375 38.2] 385 389 393 r392 r392] »392
Slnne, clay. and glass 1 ‘Droducts 4223 420 423 422 412 41.8] 420 410 41.7) 413 413 4.5 200 49l 418l e420
Primary i 43.0 427 429 439 429 427 23 42.0 415 414 414 41.6; 42.3 7426 r430; F426
Fabﬂcaﬁed me?al pfoducis ........................... - 4.6 41.3 41.6] 41.6] 412 408 4.4 40.6] 40.7| 40.6| 40.7) 408) 412 r41.3] 41.5 416
| machinary and 424 419 424 421 42 4148 421 416 415 41.5] 41.3) 41.2 418, 41.6) r42.1 r419
E!ectromc and other elacmul BQUIDMBNL vroeercsssusrascesnes 40.8 408 406 411 40.7) 40.7 407 403 405 402 406 406 40.71 40.7] 7408 7406
424 42.0 42.6| 428 425 411 45 415 41.0] 408 41.0 412 421 423 r4241 P422
Instruments and reiatod PIOQUCES —oeeseonrmnreemmmmsmsnssmssnonss 411 411 413 413 41.0] 410 412 40.8] 4.0 409 408 4038 410 r40.6! w410l #412
Miscell ing 394 N5 399 399 3.8 396 33 2.0 393 393 392 393 397} 396 r400] 402
Nondurable goods 402 40.0 401 402 40.0] 339 400 399 398 398 337 399 40.1 4041 404] 2403
Overtime hours 36 36 3.7 36 3.8 38 35 34| 34 34 34 35 37 3.7| 3.8 P37
Food and kindred products .. 40.7 408 1.0 412 40.6| 40.7| 408 40.7] 40.6 406 40.3) 40.3] 404 40.4] 4058 ~#403
Tobacoo manufactures § .. 388 332 393 409 40.8] 40.3] 399 395 384 382 377 390 335 7384 r389 ~£398
Textiie mill progucts ... 408 388 400 399 3938 393 334 394 382 304 39,6 402| 408 40 a4l 414
and other toxtis products 36.9) 364 36§ 36.6] 364 3.3 366 36.3 36.5) 36.6] 364 36.7] 369 37.0 37.3) 374
Paper and alfied ploducs 433 433 435 432 435 435 435 43.0 439 432 429 4.0 432 435 435 £435
rinting pubiishi 379 379 3.2 330 379 378 378 7.7 376 37.61 375 375 378 376 #3749 r317
Chemmls and alﬁed produ:is 424 426 423 427 42.6] 425 429 42.6) 42.4] 42.7] 424 42.5) 428 42,61 r432 P43
Petroleum and coal products $ 443 446 438 453 438, 460 439 429 438 439 44.5] 451 448 r439 r437) ~47
Rubber and misc. ptasm products . 41.4 41.1 41.3] 414 414 408 41.0 40.8] 40.6| 406 40.7] 409 41.1 r41.1 r41.5! #4113
Leather and leather products ... 379 3374 37.6] 375 3 368 373 369 372 at an 372 3746] r37.7] r312 316
Transportation and public utlites ...... 88 389 3.0 391 38.5| 387 390 38.7| 38.6] 38.6] 384 388 389 r33.4 387 r3S
Wholesale trade 80 R 381 382 379 38.0 383 379] 379 381 37.9) 332 384 379 B2 ~382
Retail trade 239 288 287 289 284 8.7 287 28.3 28.6) 28.64 284 28.7] 289 7284 re88 r287
Finance, inswance, and real 65310 $ .o - 358 358 357 361 35.5) 356 3.2 357 358 356 356 355 362 356 3B rw2
Services 326 326 R5 328 23 325 328 22 25 24 22 325 R7 324F ~26
AGGREGATE EMPLOYEE-HOURS §
{Billions of hours]
Seasonally adjusted:
Employee-hours, wage and salary workers in nonagric.
establishments, for 1 week in the month, seas adj. at
annual rate 201.02)  20347] 20386 20475 20206] 20262 203.34] 20083 201.16] 20040] 199431 20062| 20165 ~199.73) 20063 ~201.64
Toral private sector 165.15! 166.79 166.95] 167.82] 16523| 16577 166.53 16384 164.211 16337 16243 163.75| 16478 -162.2| ~164.03] ~#164.78
mmg 155 1.63 1.63 165 1.62 1.66 167 1.65 1,67 1.66 1.64 1.65) 1.65] 71.80) r1.61 »157
1022 10.20 10.15 10.18 9.67| 9.92| 993 934 9.53) 9.23] 9.23) 9.32] 9.33 7927 927 7939
M 41.38 40.50 4061 40.48 4021 39.75 39.69 39.35 .99 38.80 .68 38.83; 3897 38.98| r3925{ ~39.44
Transponatlon and PUBIE UBIBES .vvenrreresssnserssssssorsssssesseos 1.42 17 1184 1190/ 11.72 11.78| 11.90 11.8% 1.71 11.69] 1161 11.74] 175 211.60) nmy 077
Wholesale trade 1229 1289 12.31 1232] 1220 1221 1228 1210)  1206)  1210] 11991 1209 212 1195 12020 ~1201
Retail trade 29.38) 2948 2942 29.60 2904 299 2922 2876 2895 2882 285 28.86| 2307} r2857 2877} r2889
Finance, inSurance, and r8al BSIALE w.......wesmmesserssemmise 12.48 1255 1253 1267} 1245 12.48] 1267 1251 12.53 12.47] 12.44) 12.39 12620 -1238] 1243 ~i258
Services 46.44 48.38 4846) 4899 40| 4869 4907 4834] 4878 4B62f 4831]  48.88) 4929) 49571 r49.00] #4944
35.87 36.68 3691 3693 36.84 36.85 3681 3699 35.96) 37.03 37.00 36.861 36.86) 3682 r3661) ~3686
[1882=100)
Indexes of em| urs (aggregate ) ¢
Pﬂvatu mngfm s, o engaflfekly ...................... 1226 1237 1239 1244 122.6) 1229 1233 121.3) 121.5 1209 120.0 1212 121 120.7] 1215 »1221
1120 103.8 1039 1096 107.7 106.8 106.7 1044 104.0 102.7 1025 103.2] 1038 1038 r1044] ,1042
606 64.1 64.0, 649 644 65.3 65.3 64.9 €54 65.0 64.3 644 84, cg25t  -625| ~610
1383 1383 1374 1372 1309 1329 1326 125.0 126.9) 123.2] 122.7] 1244] 1244] 1238F 1236] 71247
M ] 1096 1066 1074 106.6 1056 104.0 1039 102.7, 101.6 100.9 100.7 101.2] 1020 1023 103.1] #1028
Durable goods 103.7| 1055 1061 105.3! 1042 1021 102.0 100.4 98.8) 978 979 964 894! 99,6/ 100.3) 7939
durable goods 1096 1082 1085 108.4 107.6] 106.7 106.7 10591 1055 1052 104.5 105.2) 1058 r106.0] ~107.11 ~1067
Service-producing 1274 1300 1304 131.0] 1283 130.1 130.7 1289 1294 1290 12738 1293 1303] 1282 1202F 21300
Transportation and public utilities 115 1151 1153 1160 1143 1152 1161 1153 114.3) 1141 113.3 114,71 11481 -1135 1145] 71152
Whalesale trade 116.8) 1163 1165 116.7] 115.7, 1158 1158 114.7] 1142] 114.3] 134 1142 1145 129 -1134] 21135
Retall rade 1233 1236 1233 124.1 117 127 123 120.3] 1214 120.6] 119.3] 1206 1215 1193 1204} ~1205
Finance, insurance, and real estate ... 120.0 1208 1208 1223 1194 1202 1216 1204 120.2 1199 11831 197 1203 f179] 189 2108
Senvices 140.2 1456 146.1 1473 146.1 145.7] 1481 1458, 146.9 14654 1454, 147.1 1485 1464] 7147.7| 21489

See footoles at end of tables.
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S-12 SURVEY OF CURRENT BUSINESS October 1991

al.'J“Itless w(:gﬂderlvnso stated in loomme;ma.usdaﬂ throsugh lggl; Annual 1890 1991
mathodological notes are as & INESS STATISTICS,
1961-88 1989 [ 190 | Aug. 1 Sept. | ou.—[ Nov.Tm Jan, Tm | War. | Apr. T May | dune |y [ Aug. [ Sept.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS §
[Doltars]
Avala‘ge :gudy earnings per worker, not seasonalty
adjust
anale nonfarm payrolls 9.68 10.02 998 10.15 10.4 10.16| 10.19 10.2] 10.23 1024 10.30 10.31 10.31 10.30} 10.30f #1046
l ing 13.26 1369 13.66 13.86 13.73 13.82) 1388 1420 14.10 14.09] 1432 14.10, 1424] "1420f 71420 »1438
! 1354 13.78 13, 1397 13.97] 13.87, 1392 14,02 13.93 13.83 13.93 13.96] 1388] 1397 1402| P14.43
Manutacturing 1048 1083 1081 1093 1094 10.96] 1105 11.05 11.02 11.06 1111 11.15 11.19 1.2 118 #1126
EXCiuding OVEIIMR ..coosscussirsrensccsssossssmsrmsensssssessnssantssenss 10.02] 10.37 10.33 1041 10.46! 10.48] 10.57 10.62 10.61 10.64 10.69 10.72 101 10.74] £1067] ~10.72
Durable qoods 1.01 11.35 11.35 1149 11,504 11.47] 11.59 11.58] 11.55) 11.60) 11,65 11.70 11.76] ng| N7 F1s
overtime 10.52 10.86 10.84 1094 10.99] 10588 11.08 145 1.4 1.17 N2 127 11.26] 11321 "128 113
Lumber and weod products .. - 8.84 8.09 9.13] 921 9.14 911 911 an 9.10] 8.10] AL 9.23 36 9.34 9.35 7940
Fumiture and fixtures 8.25 852 8. 8 861 8.63 8.69 861 8.65) 8.67| 8.70 8.67] 875 8.78 8 7887
Stone, ¢lay, and glass prod 10.82 1.1 1113 123 11.18 11.22) 11.24 11.23 1119 11.20] 11.33) 11.34 1140| r11.42] 1.8} £1147
Primary metal i 1243 12.92 12.96 13.06 13.08 13.13) 1313 13.47) 13.02] 13,17 1321 1322 13.32 13.44] ~1341] ~1344
Fabﬂﬂ!ed metal products ... " - 10.57, 10.83 10.85 10.95 10.85 10.95) 11.05 11.02 11.02] 11.08] un 11.15 11.20] ~11.23] 711231 #1130
33 140 11.78 1.80 1 1.0 11.97 12.12 12.06| 1206 1213 12.10 1211 1216 -1247)  m213] ei221
Electronic and olher alecinca! equipment 33 ..... 10.05 10.30 10.32; 1041 10.45) 10.52] 10.55 10.59] 10.58] 10.55 10.63 10.66 10.74} 10.77; 10.78] ~#10.81
Transportation 1367 14.10 1407 14.30) 1441 1420 1442 1441 14.34 1443 14.55 14.74) 1482 r1491] 1483 ~1498
lnstrumsntsandvelaled products ... 1383 1n3 34 145 11.46) 1148 1161 11.64 11.65] 11.69) 11.66 11.67| $1.68] 117 11700 21175
] 8.29 881 859 862 8.62 885 880 8.78 870f 8.7 8.78 8.85 883 r883] 8B4l ~,BS2
goods 975 1012 10.11 10.19 1020 10.28 10.33 1033 10.31 10.35] 10.40] 1041 1043 1047} £1042| 21049
Excl 933 9.68 9.65/ 969 974 983 988 9.92) 9.92| 8.95 9.99 10.00{ 9.7, 10.00) -992| ~997
Foocl and lundred pfodums s sesmssreembbebmmmesensenseRSISS 9.38] 9561 9.53 9.54) 954 .74, 980 9.78] 9.74 980 . 984 9.83 9.92) 9.87| r982| ~986
Tobacco 15.31 16.29 18.16 1592 15.81 16.51 1595 1616 16.12 17.35 17.56 18.01 18.38] r1831] 16,65 ~16.16
Textile mill products 767 8.02 8.05 81 13 8 8.17] 813 8.16 820 8. 8.28 838 ~841
Apparel and other textile pwducts 6.35 857 6.61 8. 6,65 63 6.65 6.84 6.61 6.63 6.72) 6.73 6.7 6. r6.81 »6.85
Paper and allied products 11.96 1230 1229 12.43] 1243 1253 1254 1251 1251 12.56] 1256 1263 12.66 1278] 1273) ~1281
Printing and publishing ... 10.68 11.25 11.30 11.40] 11,36 11.38] 11.44 11.37] 1,37 11.36 11.43 11.39 11.44] 1149 ~11571 »11.70
Chemicals and allied p‘odu:s 13.03 13.55 1358 64 13.74 1375 137 13.87 1383 13.85 13.86 4.0 14051 714.46] 714.04f 1414
Petroleum and coal prodicts 15.41 16.23 16.06 16.40] 16.40 16.59) 16.51 16.63 17.0% 17.06] 1701 16.89] 16.85| 1687 ~1680f ~17.42
Rubber and misc. nlasws products 8.45 9.77 9.78] 987 92| 998 10.02] 9.99 10.01 10.02 10.08 10.08] ~10.11] 1043  £10.97
Leather and leather products 6.59] 590 6.83 [ 99 707 7.09 7.09 n 1.18) 7.15) 715 -7.10] 771 P116
Transportation and pubic utilities .. . 12.60 1256 12.97| 13.08 13.08] 1309 13.14 13.18 13.17] 13.15 1319 13.47] 13.48f ~1325] 1324 ~133
Wholesale rade 10.39 10.79 10.76 1093 10.86 1093 104 11.04 11.08] 11.08 11.12 1.4 1118)  r11.44]  11a3] #1124
Retail tade 6.53 6.76 6.73, 6.83 6.83 6.6 6.84 6.90 6.89 691 6.98 6.97| 6.99 76.98 re97 2707
Finance, insurance, and real eState ......ouimimmecnssssssesene - 953 997 9.94 10.10! 10.08 10.42 10.24 10.24 10.30] 10.33 10.38 10.36| 10.42 10.36) "10.36] #1052
Services 9.38 983 9.75) 995 996 1002 o1 1092 10.14) 1016 10.18 1021 1019  £10.13, 10.34] »10.35
Average houd{a“:mmgs per worker, seasonally adjusted: ¢
anate non! 9.66 10.02 10.07 1010 10.10; 1013 1047, 10.18] 10.20 1024, 10.28 10.32] 10.37] 1 1040 ~1042
mmg 13.26) 1369 13.76 13.85) 13.83] 13.88, 1389 14.04 13.99 14.03 14.05 14.13 14.30] 14.24] "1431) P1437
i 13.54 13.78 1383 1386/ 1386 13.85 1387 13.95 13.97, 13.97 14.05; 14.00) 13981 71401 ?14.02
Manuyf: 10.48 1083 10.89 1091 10.96/ 10.9¢) 1099 11.02] 11.05) 1142 11.15! 1119 11.22] ri126) »1124
Transponanon AW PULIIC LHILES eomvsessenmersmmsensssssssemssnss 12,60 1296 13,001 13.03] 13.05 13.07 1344 1315 13.13] 13.16 13.19 1324 1323 r1326] r13.28] ~1326
Wholesale trade 10.39 10.79 10.83 1092 10.88 10.93] .00 11.00] 11.07] 11.08 1112 1123 71114 12| ~n2l
Retail yade 6.53 6.76 6.80 6.81 6.82] 6.83 684 6.86 6.87] 6.80) 697 6.98) 7.01 *7.03 704  #705
Finance, insurance, anc 18al G818 ......c.umsmsurersurssscenee 9.53 987 10.04) 10.12] 10.09] 10.12 10.22, 1047, 1022 10.32 1028 10.35, 10.50) 1040 r1048] ~1054
Services 9.38 983 9.90 994 992 9.58) 10.03 10.03] 10.07 10.13) 10.16 10.24 1029] 1025 1029] ~10.34
[Ooltars per hour]
Hourly wages, not seasonally adjusted:
Construction wages, 20 cities (ENR): §§
Common labor 17.82 18.33 18.40 1851 18.51 18.61 1861 18.61 18.61 1861 18.61 18.78) 18.85 18.99 19.03 19.07
Skilled labor . 2317 23.92 24.04 2426 2428 24.35 24.36 24.61 2435 24.35) 24.37] 245 24.64 2484 2493 2500
Railroad wages (average, class ) w..emesusmmmmssmmiscassoons 15.68 16.08 15.98 16.08 15.77] 15.97] 1599 15.65 15854 15.48 15.60 15.57| 15.66| ~15.70 1580 vovarsrersner
[Doltars]
Avg. weouy earnings per workef, p!ivalo nanfarm: &
v%m ly adh 334.24 34569] 4742| 4046| U542 34847 35188] 74 34986) 35021) 34952] 35398 35880 353.28 £359.49
1982 dollars, iy 26422 25972) 25927 25847 254.17] 25568] 25741 253.02| 25481] 255.07| 253.83] 25632 25925 254.89| 257.75| £258.07
CWOﬂ! dolars, not susomlly ldiusud
Private nonfarm, total 424 345.69] 347.30] 25322 4780 34849 35359 34441 346.80| 348.16| 35020] 35260) 357.76) 35535] 357.41| ~361.92
Mining ..., §70.18 60373 €01.04] 62509 61236] 621.90) 631.54) 630.48) 62604 619.96] 61987 62463 640.80] -618.12| 633.32] ,64566
C 513.17] 52640] 53781 54623] 53086 52083| 53314] 807.52) 51541) 518.20] 62882f 53327 537.16| +539.24| °54398] »55248
facturing 429.68 44186 441.05] 451.41] A4745] 44747 456.37 44211 43870 44351| 44551) 449.35] 457.67) 45329| r457.26] £465.04
Durable goods 458.02 458.76] 468761 480.28] 476101 473711 48562 47131 466.62] 469.80f 47299 47619 488.04] 480.67| r484.92] »48533
goods . 391.95 404801 407431 41371 41004] 41366 41837 409.07| 40621] 409.86] 41080 414321 419291 r417.75| 42201 42694
Teansportation and public ULHIES .u.mmremssessmsiesess . 490.14 S04.14] S00.72| S51274| 506.20] 50783 S513.77) 50348 50441] 50365( 506.50] 508.36| 51456 ~51543| r51504] 52042
Wrolesale trade 39482 411101 409.96] 41862 41377 41534] 42384) 41621 417.72] 419.47] 42145] 42329 43082] -424.43] 4257 r4N.62
Retail trade 188.72 194.66 197861 197.39] 19397] 19482} 19973 19044 18282| 194.17] 197531 199.34| 20382 -204.5t| -20422| ,202.91
Finance, insurance, and real @stats ......e.—ewecocrmnen - 341.17 356.93] 35486) 36461| 35784 36027] 37069 36557 368.74| 367.75| 36882 367.78| 37720 36882 r369.85| ~380.82
Services 30573 320.46 31980 325.97| 32270f 32465| 330.60] 324.85| 32752] 32817 32914| 329.78| 33423| -330.24) 331.58( ~33741
EMPLOYMENT COST INDEX @
kg 1989=100]
Total compensation;
Civifian workers + 108.9 1076 109.1 1102 ILNE
Workers, by occupational grovp:
White-coltar workers 107.5 1083 109.8 110.8| 121
Blug-collar workers 1058 1065 108.0 109.2] 1103
T . 1068 1080 1094 1104, 1123
Workers, by industry division
g . 106.4] 107.2 108.5) 110.0 maz
9 107.0 1078 1094 1103 1.7
Services ... 109.0, 1102 1115 1120 1138
Public admi 1078 108.7 110.8 1109 122
Wages and salaries; *
N&ig‘x workgyrs unpan - 1060 106.8]...... 108.9 1089, 1100
ers, group:
White-coltar workers 1068 1074 108.7] 109.6 1108
Blue-coliar workers 104.7) 1054 106.6/ 107.4 1082
Service workers .......... 1056 1068 107.8) 108.9) 1106
Workers, by industry division:
Manuta g . 1054 1082 107.4] 1084 109.3
N r g 106.2 106.9 108.1 109.0 1102
[ - 1081 1032 1102 1107 1124
Public 1065 1073 109.1 1095 1106
HELR-WANTED ADVERTISING
Seasonally adjusted index. 1967=100 ... 151 128 127, 122 118) 107, 108 100 §7, 95 95 94| 86 2
See ototes at end of tabies.
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Unless otherwise stated in footnotes below, data through 1988 Annua) 1690 1981
and methadological notes are 45 shown in BUSINESS

196128 1989 | 1900 | Avg. ] sept. | ot | now. { oec. | Jun oreb | e | oape | My | dune |ty | Aug | Sept

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

WORK STOPPAGES
Work stoppages involving 1,000 or more workers:
Number of stoppages:
Lo L R E AT f—— 51 44 5| 3 2| 3 2 0 2| i 7] 7| [ 0 4 3
Workars invoived in stoppages:
inning in morith or year, thousands ... 452 185 31 10 3 11 4 0 3 2 258 19, 37 0 3 1
Days ile during month of year, thousands 16,996 5926 684, 429 451 484 436 354, 240 257, 823 533] 462 *280 7283 R
UNEMPLOVMENT INSURANCE $ ¥
State programs:
Initial ¢laims, (ke 17,126 20,184 1,451 1221 1,755 2,039 2,483 3,065 2,065 1,952 1,868, 1,641 1,497 1,520)
Average weekly insured foy h oL 2,154 2514 2241 2,140 2230 2452 2976 3,940 4,020, 399% 3805 3212 3127 72,938 2734
Rate of insi percent @ 22| 24 24 18 2 2.3 27 4.1 35 3.7] 3.6] 30 2.9 28 2.
Total beneﬁts paid, mil. § 14,260 18,058 1,430] 1,178 1402 1,482 1,737 255 2,382 2,525/ 2488 2,242] 1,667 71,9104 1,684
Weeks of unemployment d o 978371 115857 9,189 7.827 8,853 9,416] 10,903 15818 14514] 15321| 15142] 13628] 11,337 r11,629] 10.
Average woekly benefit, GOMArS .....memmmmummmsimsssssses s 151.68 161.64 160.45) 18211 163.89) 183.56) 16525 186,83} 169.51] 170.45] 17001 17047] 17049 '169 01| 17087
Federal civilian employ ployment i (UCFE):
Initial claims, thoc 1144 131.7, 10.8 10.2 19,6 138 15 15.3 9.0 76 9.7] 9.1 10.5 799 10.4
Average waekly insured ployment, ol 2.1 241 232 23.3] 284 320 .7 389 3.1 321 285 24.0] 24.7) r29.3 29
Total benefits paid, mil. § 143.5] 159.0 133 ) 15.7] 178 189 232 B| 169 7| 131 173 16.3
Weeks of ploy d g 1,085.6 10775 0.9 792 107.8 121.7 1294 155.91 130.6/ 121.5] 110.2] 971 85.5) #1124 108.6
Average weekly benefit, dollars .. 1221 148.04 146.32]  145.03] 145.79] 14623] 14635 149.04| 15187| 15058| 15341 151.70] 15354 r15372] 15018
Veterans unemp!oymant Insurance (ch)
Initial 1169, 1329 124 103 120 104 94 12 8.0] .3 8. 105 108 7152 14
Avoragmweekly insured ploy i o 15.1 184 167 17.3 185 184 188 205 18.3 16.7 16.1 14.7) 164 228 248
Total benefits paid, mi. § 104.7] 1317 10.4] 9.5) 11.6) 115 13 132 104 99 9.7 8.9] 88 r14.0] 156
Weeks of unemployment comp d, o 644.0 7733 60.1 544 66.6| 65.3 64.1 4.9 59.5/ 56.8 7| 5.1 49.4] 7782 82.1
Average weekly bBREfit, JOBASS ... imsmsesssasnsemmssemsscsosess 162.57| 170.58 173.20] 17519 174.00F 17545] 17557 176.03] 17560] 17451} 174.40] 17431] 178.06 T17893] 19044
FINANCE
BANKING
[Milions of dollars]

market r outstanding, end of period:
Orgt ol poer asnig

62,972 S4TTi)  52.304] 50469f 52,083) 53.968) 54771] 56498) 52831] 48785 47086] 46438] 45530
Commercial and financial company paper, 1Al v 621839| 557811] 547,364| 561,773| 658,375| S$55994| 657811 568,723| 565941 561923f 553,204f 5412791 539,717 541,130( 531,582
Financial 398,456] 420,398| 402570] 410,134| 404,718| 408,578| 420398} 419541| 421,749] 415,705| 401510] 393925| 3959801 396818| 395,968]..
Dealer placed 188,5801 221,3621 188.900] 206,734] 1990921 205203] 221,362} 216,148 222,169 2259901 214,036 206,507 206278 205443) 206,452
 Directly placed ... 2098761 119,036] 203570] 203400 205626 203.375| 199,035] 203333| 199580 189,715| 187474 187418 189,702 191.375| 189.516).

123,403] 137.413] 144,794] 151,639 153:657 147416 137413 149,182] 144192] 146218] 151,694{ 147354] 143737 144312} 135614)...
Loans of the Fam\Credn System:

Total, end of period §0,707 51,172 51,110 51172 50843 51,079
Long-lerm real estats foans .... - 30,245 29416 29,440 29.416 29,072 29,152
Short-term and i tel S 10020] 10673 10,977 10673 o 474 1,190
Loans to cooperat 10,442 11,083 10,693 11,083 11,304 10,737

Federal Reserve barks, condition, and of period:
Assets, fotal #

304.465] 327573] 310,386| 311,031] 315881F ABE71| 32757TI| 326206| 25016] 315305 18978] 317879 NBEM4 319,763] 321,636

Reserve bank credit ing, total # 236991| 262,002] 244450 243,082 245851] 252279| 262,002] 258471] 260,090 250,069 251,848| 254985 256813 261,991 264,528

Loans 481 190 485 §05 59 131 1 180 506 244 21 206( 1479 844 s

us. i 28367 252,103] 236434f 234373| 237,763| 244,985 252,103] 249,194 251.404| 240965) 244.493f 248,111) 248446 254,959] 258,554

Gold ceni aceount 1,059 11,058 11,085 11,063 11,060 11,059 11,058 1,058] 11,058] 11,058 11,058 11,057 IIOGZ 11,062] 11,062

Liabitites, total # 304465| 327573 310,386| 311,031f 315881] 318,871| 327.573] 326.206| 325016] 315,305[ 318978] 317879 318,604 319,763 321,636

Deposits, total 46,430| 482281 40.600] 42206] 44226) 43331 48228] 48165 46505 35405] 36330] 33263) 34480 31,2001 35,000

lomber-bark reserve balances ... - 38,3271  38658F 35592| 33834] 345461 373501 38658 19.902F 22109 . 24067) 20,081 262231 22202 23,962] 27,404

Federal Reserve notes in uroulabon 241,739| 267,657] 253,544] 252,738 255860| 260.243| 267,657) 263,751] 265915] 267,391| 267,445 271,018 272,000 2752108 273809

Al membe:> banks of Federal Reserve System, averages of dauly . N -

f‘?gesewes held, total 262,910 §9,150 60,720] ©1452] 61,052 62045[ 59.150] 50.992] 48551 485861 50301] 49,063 50407 50607| 51,127

Requw 261,888 57456] 59,860 60,544| 60,206] 61,009 57.45 , 46,7431 47408 492711 48,0331 49,399 r49,5211 50,198

2922 1,665 868 909 847 947| 1,665 A 1,809 1,179 1,030 1,029 1,008/ 1,088 929

Bom:wmgs from Federal Reserve bANKS ..c.ceurmmssmussssusinsenee 2265 325 §27, 624 4101 230] 26 534 252 241 23| - 3 340 764 645

Free reserves 2677 1,362 68 b1l 455! ™ 1,362 1,661 29N 991 885 - 814 676 rg2 586

Large commercial banks reporting to Federal Reserve System,
lssl Wed. of mo.:
its:

mand total # 2483071 2m. 2| 213.251( 225626 224787\ 217,211 278721 214.004] 216608 218,17af 214429 225187 219.504 216,086 218,221

Individuals, par ips, and corporati 1972121 218263 17M,072| 180,117] 179.672| 173925| 2182630 172260| 173674] 173616] 170,191} 178,770 175648 174,760F 173948
States and po!mcal baivisi 7,248 9315 5405  6067] 6844} 6427 95 6,755, 6,787) 6942) 7.418] 6411} 7,13 609 7.

USs. 1,865 4,831 1,440 1,902 2249 1,038 4,831 1491 1,627 1,662 3,362 1401 1, 1,299) 1,610

itory institutions in U.S 24,251 28,333 18] B40] 21654 20545 18915f 28334 18815 17995 18864| 18,319] 22864] 19573 18,887, 19243

Transadlon balances other than demand deposits 79,233 91,138F 77478 81,627} 79.367] 78354| 91,138} 82988| 84413| B86807f @8311f 8EMB 87,272 90,002{ 89,716

towl 704080 787,701] 752,705| 755,176] 755210 753, s89| 797701 79309 798314 7976601 791,541| 792717 1441] 784,509

i hips, and corp 666,397] 762580 715253 M9.144] 718955 717,989 762580 757.267) 760,759| 760,265) 754.812f 754,706 751 ,858 756,847 750,959

Loans and le justed).total § 934.060| 1,072,019] 1,017,024| 1,019,004] 1,020,546 1,017,693] 1,072,015 1,052,816 1,048,748] 1,048.489] 1,047,474/ 1,041,535} 1,039,347 1,015.162] 1,015,986
J and industriaf 3186911 321.314] 317,459 318909| 319458) 317473 321,314] 2316930] 320,763] 319601} 316851] 312,354 308.7! 297,

For # 16.261 13129 14262] 14540 14407} 14,020] 13129] 13469 15143] 12982 12979 13,7671 13,917 143151 12672

To mnbank deposatory other ﬁnanaal ......................... 22334]  24482] 23358] 23975 24,090| 23,3087 26462] 22647] 2519] 2263 21928 22205 226 219871 21,694

352,500| 398,753] 379.229| 381,304 382,568 383842] 399,753 400.607{ 400812] 401.912| 403664| 404,774| 404,012 396910 396,960

To Sra(es and polmml baivisi 24,940 21,0548 22454] 21978] 21.977] 214151 21,054] 21,003 208021 20534| 20402] 199107 19,199 18578] 18,343

Other loans 259,334) 2933071 260,262] 258298) 258,046 257,635 203,307] 278,070] 268,709) 270,828) 271,650) 269525| 270813 264,474] 259,042

total 223349] 208932) 245197 245127 245162| 240851| 238932 243445] 247513| 249.302| 250366| 250457| 253,286 259,765] 263,841

LL.S. Treasury and government agency secufities, totaf ....... 156,556) 1778161 182874| 183404] 1840571 180,785] 1778160 1826521 1B6963) 189,308] 191,684 192,765 185,194 2033571 207,410

1t accourt 140,002] 167,790] 165,720] 165,754 167,856f 166506] 167.790] 170890| 172729 176,704| 177,868 179,583 180,073 186.968] 189,404

Other i 66,793 61,116 62323] 61,723] 61,105 ©60.166] 61.116F 60793] 60544] 59,994| 58,682| 57,682 58,092 56.408] 56431

See footnoles a1 end of tables.
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1l.lgrggss m&menﬁgo sltzne";:| in o;gmo:es n:mm dataerough Annual 19% 1%

me! notes are as in BUSINESS
TATISTICS, 106198 1969 | 1990 | mug. [ sept | oot [ ov. [ oo | oan [ oeen [ owarn | g ] ey | oune [ oy | mp | sem
FINANCE—Continued
BANKING—Continued
[Bitions of dollars]
Commercial bank credd, seas. adj.: §

Total loans and ites ¢ 2,582.6 27236 27049 2,708.0F 27136 27166 27236] 27212 2735.1| r2751.0) ~2,7518| ~27505) v2,7632] r2,7633| 27616 27689
us. ] 3345 4542 “5 4503 483.1 454.0 4542 4541 458.0 471.4] 4792| 4851 4952 5053 1 522.1
Other i 180.3 175.6 7881 1788] 1778 1759] 1756 177 el el 787 1738  173qf r1720] 1698 1708
Total loars and leases ¢ ... 200780 20338 2,050.4 20730] 20827 20867] 20938] 20834] 20995| 2102.0) ~20969] ~20915| 20948 20860 207 20760

{Percent]
Money and interest rates:

Prime rate charged by banks on short-term business keans 10.87] 10.01 10.00 10.00) 10.00) 10.00] 10.00 9.52) 9.05 8.00, 9.00 8.50) 8.50] 8.50) 8.50 820

Discount rate (New York Federal Reserve Bank) @ ........... [ 3:<] 6.98 7.001 7.00 700 7.00 679 6.50] 6.00; 6.00 5.98] 5.50] 550 5.50, 550 520

Federal intermediate credit bank loans

Home rates { jonal 15t morigages)

New home purchase (U.S. avg.) 29.77] 2968 975 9.60) 968 9.61 945 9.38] 9.2§ 9.1/ 924 9.26 9.18 9.12] 919 .....
Existing home p {U.S. awg) *9.81 29.73 9.70 870 967 9.69) 9.58 954 9.49) 8.26; 924 9.23] 9.12 9.12 A1)
Open rnarket rates, New York Cny. -
3-mon 8.87] 793 7.75 7.83 785 78 760 £.96/ 6.36 524 592, 5.75 594 5.89 5 538
Commemal paper, 6-month $ 8.80 785 7.77) 783 781 774 7.49 7.02 6.41 6.361 §.07 594 6.16! 6.14) 5.76 5.5
Finance co. paper placed dlrscﬂy 6-mo 8.16) 753 746 750 750} 742 6 95’ 6.59 6.14] 620 591 5.72 5.75 581 550 534
Yield on U.S. Gov. securitigs (taxable):
3-month bills {rate on new issug) 8.120 7510 7440 7.360] 7180 7.070 6810 6.300 5.950) 5910 5.670] 5510 5.600 5.5601 5390 5250
CONSUMER INSTALLMENT CREDIT ¢+
[Millions of dollars}
Nct seasonally adjusted :
Total b tal outstandi (end ol et O — - 730,901 748300f 736,480) 738.946] 736,091 738,626 748,300
ma)
Comjor;efclal banks 342,770 347,466 ,525|  342,698] 341,755 ,882] 347,466
140,832 1374501 1394961 140890} 141,329] 139,195} 137,
Cred:l unions 93,114 R911] 93071| 929%| 93190 92918] 2911
Refaﬂers - 44,154 43552 5571 389631 38,282 095 43552
Savings i 67,253 45 61 61 518220 50683 480550 47121f 45616
Gasoline companies * 3935 4722 4,723 4,748 4,753 4,822
Pools ofv itized assets 11 X 76,483 87287] 67993 6B,731] 72662f 76483
major credit type:
O L e 299,705/ 284,813 289,371 289,169 287,304| 285379) 284,813
Ravoiving * 210,310 203701 216633 218279] 218337] 222,643| 232370
Mobile home * 22,240 20666) 21,185 21,195} 20,773| 20472] 20,666
Other * 20764(  210451| 200291 210303) 200677( 210132] 210451 207,720
Sazsonally adjusted:
Tmsly outstand (;«; of period) # 730844] 735547 735433| 736411) 735102) 722962 7a2762) 732442| 733621
jof Cre
ma; 286,818) 205627| 285024 284412y 284585 283746| 282,626| 2806891 279,746
Aew olvnng 217,024] 219,090| 220,031] 221,690 &0110 19,508| 221,556] 224817f 225,
MObIlB home ... 21,191]  21,073] 20,660 20,492 20 919] 20.489] 20200f 20,123] 20,098
er * 81 ,758] 209,698| 209817 209487{ 209,170] 208379 206,813 207,782
Total net change {during period) # 1,094 1,703 -114 978] -1,309] -2.140 -~200 <320 1,179
By major credit type:
-1318)  ~1,191 -803)  -612 173 -839] -1,120] -1937) -843
Revolving 1,905 066 o] 1658 580 .52 o8] 321 1777
Mobile home =20} -118 -3g3| 188 427 450 59 -77) -
Other * 527 947| ~£0j 19 =330 ~317 ~7| 1,566 969|
FEDERAL GOVERNMENT FINANCE ’
[Millions of doltars]
Federal receipts and ouliays:
ﬁecaums (net) 19907011 71,031,308] 79.462| 102939| 76988 70507] 101,900] 100713 67657 64,805] 140380 63,560| 103.389f 78593 76426
Outlays £1,042691) 1251766} 131,381 82012| w08270] 118142] &2160| 9.023| 93834| 105.876| 11024] 116:906| 105843 119,384] 119,080
Total surplus OF DBfICH {=) wuvovssecsconssssnsesmrsssenean O 1-151,989| /-220458] -52,719 2 ~31285] —47635] -731 1,690 -26177 41071} 30.131] ~53348] -—2460| —40,792 A
Federal financing, total 1151689 1220458 52 719] -20,778] 31285 47 635 73111 1,680 26177 41,071} -30,131] 63346 2460 40,792] 42 653 .
Borrowing from the PUBEIC 11s crvrmanssemosssssasmssessmrmeemememssssticassons 1140369] ‘208824] 473291 -2595| 32265 45776 19,700 31,764f 34611 —8913] ~8,399f 41,742 10715F 34434 P
Other 111,620 110,796] 5, 425 20,848 803f -1 274 12389] 3352 8531] -50,758] 20,732] -11,504 8255 ~6357) -10 079 .
Gross amount of debt ] 12,881,112} 73.266,073) 3,243,261] 3,266,073] 3,307,748] 3,363, 205] 3,397,325 3 44,1291 3,438,624} 3,491,684] 3,470,530] 3522,261| 3,562,942 3,597,294 3,635,298} .
Heid by the public 12.204.270] 72.470,165] 2.471,927| 2,470,165] 2,502,431| 2,549,207] 2, 71 2,600,015 2,634,626] 2,624,714) 2,615.217] 2,656,959] 2,667,674| 2.702,107) 2,734,682
Faderal receipts by sourcs and outiays by agency:
Recevpxs (net), otal 1930,701| 71,031,308 784621 102939 76986 70507 101,900] 100713] 67657| 64,805] 140,380 €3560| 03,3890 . 78,593
Individual income taxes (net) ..... 4445690 ‘474,235 434]  46664] 40691] 27,1561 46471 8821  27,929] 11,2 7t
Corporanw income taxas (not) 7103291 196,845 1,608] 17,344 1,614 1284] 22523 ,829 24951 12,807
taxes and 7353416] 7388944] 32047] 31010] 26598 33723 254B0F 39.604) 29872] 33,045) 42478
Omer 182392 196,369 8,397 855/ 9607} 10,648 7,792 487 7.361 7,665 6838
Outlays (net), 1,142891) 41250786 131,181] 82.012] 108270| 118,142] e2160) 99023 93834] 105876] 110249
Wwf 148,414 150,11 2,46 3,320 4818 474 5,353 4,553 3,145 051 ,208
Defense 1204876] 1296558] 27.805| 20522F 24,094 021 25.168] 20868] 24, 14852 20841
Health and Rurnan Somces Department ..... 1399,774] 1449,829F 59.467| 14,730] 36,734 360 38,133] 389310 . 39,162( 39555 41,
Tlaasm 1230573]  1261,197 18,5291 16.281] 155611 19,345 544)  17,165| 18,754] 19860 17,714
Aeronautics and Space Adminisiration 111,036] /13,164 1,140 948 135t]  1155) 1,39 851 1,063 1,139 1220
Veteans Affairs D 430,041 130,575 3619 1,202 2,886 4018 2428 948 2,576 276 3,184
GOLD AND SR.VER:
Gold: .
Monenry stock, U.S, {end of pemd) mﬂ. 5 11,059 11,061 11,0651 11,0831 11,060} 11,059] 11,058] 11,058] 11,058] 11,058] 11,058 11,057] 11,062] 11,062
Price at New York, dol. per tro; 381.28 384.08] 30503] 389.45] 0380.74] 391.72] 37B6| 38364 36383| 36334] 358.38| 35682] 6.T2| 36751
Silver:
Prico at New York, 0ok per oy 02. $3 ww.cmmmrmmsanes 5.499 4819 4982]  47%0]| 4386 4163]  4.068 4028] 3723] 3960f 3970] 4040 4390] 4300]  3.940] e "

Ses fooroles at end of fables.
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al:‘rgess u'ifée'u"’s.;; stat:: in Voomtﬁ:w belowa. d:ta E;hsr%ugrh;snésla Annuat 1990 1991
mathedological notes are as shown in BUSINESS STA
1961-6 1989 | 100 | g | sept. | oct | Mov | pec. | san | Febn | mar | mpr | wey | ume [ auy T aug. | sept
FINANCE—Continued
MONETARY STATISTICS
. [Billions of dollars]
' Currency in circulation {end of Perind) w.ssuemmervecrsmisscsssssense - 2604 287.0: 2n.9| 2870 286.7 215
Money stock and {averages of daily
ures): f( ‘ a
leasures (not seasonally adjusted):
M1 7834 8122 8145 8189 8176 826.1 844.3 8332 8234 835.0 8528| r841.5] rB57.6 8619 2 B67.2
M2 3,1303] 32932] 33104 339174 33221 3327.7] 33423] 33421( 3345.9] 33753| 3397.9) 3.3766| ©3,3950] r3395.1| ~33933} 3,387.3
359081 409141 41082] 4,1072| 4,1065] 4,160] 41238} 41308 4,1485] 41683] 41805 41551 r4,1614] v4,1522| *4.1518] 4,1368
L (M3 plus other liquid asses) ........................................ 47922) 49296 749327] r4954.4| r49513| 74,965.7| r4.9858] "4.999.9] v5,001.3 r5008.3] r49888] 749411 '4,970 7| 748773] 49757 s
Comp not ly adjusted) H
Curr ¢ 276 2355 2394 241.0] 2428 245.7| 249.6 2498 252.7 2556 256.01 2574 2531 2608] 2620 2618
Demand deposits 280.4 2175 2768 2782 278.9] 28051 2899 27771 2689 2701 2778 2.5 2796 7280.5) 2787 2ns
QOther checkable [ LA T < — S 2781 2012 2894 2911 2834 2919 270 2979 294.9) 301.5] M7 049 3108 311.9] 3149] 3186
Overmight RP's and Ei ¢ 79.2| 811 82.9] 81.7] 83.94 782, 74.7 720/ 71.0 70.1 708 64.7 69.3) *66.6] *69.6 68.6
ﬁeneral p;:ﬁrpt:sde and broker/dealer money market funds . %%; 53%3.2 %34.5 3)392 %41.1 3)43.4 3)455 ’3)542 ;)52,3 3)70.0 ,a)sss gs)sos :s)sa.o 9)54.5 Pa)sus (33)49.3
loney marke : B
deposits epost 4054 4109] 79182 ’;;17.6 'J918.2 'gzoz '-’ an7e '-‘917,9 r3925.4! '-'(942.5 "( 9554/ "(964.9 ”(39803 39900 "?995.5| $1.000.3
Small time deposns @ 1,109.0 115571 1,60.2) 1,1505F 1,361.2] 11598} 1,602] 1,164.7 116381 1,1575] 1,1503] 1,1400f 11298} 19224} 1,1124] 1,020
Large time deposits @ 5653 5339 §30.4 4.3 518 5159 5071 5098 5142 5108 504.4 5034] 4982 r4836] 4857 478.0
Measures (seasonally adjusted): N
M1 816.5 8218 821.2 8233 8254 826.7 835.4] 8430 842.1 851 858.4] r8556] 8863 8703
3309.7) 3.321.8] 3324.7] 332401 33282F 33318 33552 33759 33843| 33972 34021 r3210] 73325 33923
M3 41033] 410901 43094} 41088 4111.8] 41247 418051 4,1690] 4174.3] 41739} 41668 ’4, 149t 74,1466 4139
L (M3 plus other fiquid assets) r4,934.51 r49558| r4,9555] r4,9609] 4, 9672 r4,9837] +50107| 50101 '4 977.3| r438563] r49803| 4, L7} PR
o -
wrm . 238.4 2415 2439 245.0] 246.4 2516 2554 6.7 2566 2568 257.6 2589 2608 2624
Demand deposits 2ol 298| 2| em7e| 2769 2rR9l 2761 2Tl 2758] 2787 2810l t2789] 2789 2794
er le depasits 33 2921 293.01 291.8 228 293.7, 2939 2969 301.0 3019 30811 73Ny 34| 80 3208°
Savings deposits r39186| 739196} 729182 -*917.8] r1916.7] ~4917.) ~29268] r2939.7| r?953B| -roes2| r2e81.0] 790.0| ~I996.2{791.0027
Smalt time deposits @ 115830 1,160.1] 1,1614] 13618] 1,164.2F 1,1639] 1,1627] 1,158.3] 1,1502| 1,1405; 1,129.1| r1,1186] 1.1103] 1,1023
Large tme deposits @ 5292 521.9 5185, 512. 5071 511.9] 5160 5115 507.3 5039 4988 r481.9] 4845 4758
PROFITS AND DIVIDENDS (QTRLY.)
[Millions of dollars]
Manufacturing corps. (Bu-eau of the Census):
Net proﬁs after taxes, al 136,490) 112,611 » 29,5701 18,772 18,321 22,582
Food and kindred i 18,545 16,061 75,117| 205 4,992 5,160
Textile mill products 1416 422 7136 r=-20 ~10] 202
Paper and allied products .. 7,047 4844 1214 r614 868 792
Chemicals and allied products 24,523 23,367 76,254 r5316 5272 5367
Petroleum and coal products ... 15,512 17,580 75,061 r4,843 4,889 2591
Stone, clay, and glass p(oducts 1,968/ 1,106 r564 474 542 98|
anary nonferrous metal 3,785 2410 7689 170 467 355
Primary iron and steal 1,512 577 r319 r-521 259 55
Fabricated metal products ... 5515 4,721 74,278, 7491 502 1,506
y (except 9.666f 11,158 2,576, 73347 -1,240 90
$l ectrical at:\d L ( ! prospee 9,663 FAl 72,015] 309 1873 2,215
fans 00 equipment (except motor v
o, capr ! 4,315 481 71,588 870 940 1,496
Motor vehicles ard 8,349 =582 r-1933 LA 1] F— -1976 =1,294
AT other 2674 17828 4,692 #3637 2545 4,459
Dividends paid (cash), all facturing ... 65244 63815 714,759 715,958 14,584 14,674
SECURITIES ISSUED
[Millions of doliars]
Secuilies and Exchange Commissi
i gross proceeds, total U]
By typs of secm:y
Bonds and notas. corporate g'!
Common stoc! L
Praferred s!ock !
of issuer: .
By&?’prat’e. total # ¢
acluring X
Public utiity '
C icat 1
Fnancial and real estate v
State and municipal issués (Bond Buyer):
Long-term 1250471 127974 11.228] 14,066 82061 10332] 143971 -7.800] -12110f ~11477] ~11835] *15437) ~16410) 12843} 17665 12,854
Shoit-term 29,002 34332 7478 1227 1,119, 2,360 19771 -1806) -2277] 19081 1$86] "1,750} 10,681 5781 6.628] 2,801
SECURITY MARKETS
[Mitlions of dollars, uniass otherwise indicated]
Stock Market Customer Financing
Margin credit at broker-dealars, end of year of MONM u.nurewe 30| 28210] 30350] 20840f 28.650) 27820 20210] 2739%0f 28860 @)
Free credit balances at brokers, end of year.or month:
Margin- 7,040 8,050 7.140 7285] - 7.245 7300 8.050 7435 7,90
Cash-account 18,505 19,285 16,745} 16,185] 15820] 17,025] 19.285] 18825 19435
Bonds
Standard & Poor's Corporanon. domcsuc mumupal (18
bonds), Q0L POF 3100 DONT corvsorcsrmmmmermsssssmsasssmmsasssssssarsssame 66.1 68.0/ 85.5! 648 64.8] 672 676 67.6 69.04 67.3] 671 68.) 659 68.1 -1 p— -
Sales .
Naw York Stock Exchange, exclusive of some stopped sales,
face value, total 8836271 10892.70§ 977.60| 67560] 95988] 704.07 82037 1074131 1,689.18] 124814 1,00455| 100250} 85425 88976 924.05] ..n
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galgs:ﬂgﬁermg:o ?tate:g' in zoomoles bg‘aw dataeﬂulsrousgsr; Annual 1990 1991

mef ical notes are as shown in IN!
TATISTICS, 1961-68 1089 | 1990 | awg. | sept | oot | Mov. | Dee | van | Feb | war | apr T May | oune T sty | mug | sent
FINANCE—Continued
Bonds—Continued
[Percant]
Yields:

Doglyesﬁq {Moody's) 9,66/ 9.77 9.84 10.02 10.03] 9.85 963 9.62 9.36) 0.43 933 9.32| 9.45) 942,

rat

Aaang 9.26 9.32 9.41 9.56/ 9.53 9.301 9.05 9.04 8.83 8.93 8.86 8.86) 9.0 9.00
Aa 946 9.56 963 977 9.77| 959 9.39 934 9.15) 921 912, 9.15 928 925
A 9.74 9.82 9.89 10.09 10.06 9.88 9.64 961 9.38 9.50 9.29 941 9.55 9.51
Baa 10.18 10.38 1041 10,64 10.74 1062 1043 1041 10.07] 10.09 994 985 996 9.89

By group:

Industri 9.66 977 983 10.02} 1011 9.93 9.68 9.68 941 9.47| 9.35 9.34) 9.46/ 9.42]
Public utiliies 9.66 9.76 9.84 1001 9.94 9.76| 9.57] 9.56) 931 9.39) 9.30 929 944 8.40)
Ralroads (D]

Domestic municipal:

Bond Buyer (20 bonds) ... 7.23 7.3 747 7.53 743 7.08 7.4 7.00 701 7.14 7.01 6.97 713 7.00 .85 L¥g)
Standard & Poor's Corp. (15 bonds) 724 725 73 740 740 710 .04 7.05) 690 7.07| 705 6.95/ 709 7.08 [ S
U.S. Treasury bonds, taxabie § . 8.58 8.74 8.97) N 893 8.50) 831 833 8.12] 8.38) 823 8.33 854 850 8.7 796
Stocks
Prices:

Dow Jones averages (65 SI0CKS) ...c.uuccuerissuessussssesssssmstsesecs 966.86 965.24 93430 883: 868.89] 681 916. 1,022.63] 1,034.12] 1,043.14] 1,049.29 1,062.35 1,060.65] 1,069.71} 1,067.44
Industrial (30 srocks) 2508911 2678.94] 2,60189| 2550.69| 2,46054] 2.518.56] 261092] 2567601 2.863.04] 2920.11| 2925.53| 292842 2,968.13f 2,978.18] 3,008.08] 3,010.35
Public utiity {15 stocks| 205.72 211 2104 19983 207.18] 210.2 21055] 20527 13.69) 21315| 21436 211.18] 20462] 199.64] 20442 208.03
Transportation {20 § ) 1,194.30 1,040.24 851.11] 881.31| 85077 84807] 90843] *0962.42| 1,110.26] 1,11324| 1,139.05| 1,167.55 1,205.08 1.204.56] 1.204.66f 1,182.39

Standard & Poor's Corporanon. 1941-43=10 unless ’
otherwise indicated: §

Combined index (500 Stocks) 32284 3459] 330751 31541 307.12] 31529] 32875] 32549| 36226 372.28) 37968 377.99| 37620 38023] 368%.40| 38720
Industriai, total (400 Stocks) 370.28| 39088] 320.78| 37281 361.00| 369.35] 38475} 38278] 42794 44187} 45017] 450.05| 45087 45338| 46326) 459.11
Capnal goods 278.70 28247] 28147 260.28] 241.70] 249.94] 266.73] 267.72] 309.18] 30868 306.43] 30267 309.36| 30625| 309.28) 30357
g 398.17, 43392] 437.65| 414.03| 408361 424.91f 45062| 443.65] 50443] 52828 54689| 54340] 54025 547.98] 576.51| 567.52
Unlmes {40 Slocks 132,16 140.16 132,761 130.33] 137.91F 14158 14446 138.38] 14318 14284 143431 13866 13573 137.75| 140.88| 14284
Transportation (20 Stodcs), 1982x100 2N.78 254.32| 240.08] 224.76] 21647 21887 23289| 241.37] 27036 26791 27389] 284.72] 296.23| 204.32| 29557| 29512
Railroads 1971 202.85 204.55| 191.84] 16953 18363| 19587 19792] 21840| 21422| 22237) 23356 24613 24747| 26897 26441

Fnanaal (40 °wds). 197010 (subcategories in
3024 26.12 24.86 2.57| 20.07 21.52 2353 23.20 2175 28,64 30.27 2981 30.18 29,89 31.48] KIE]
Money csmer banks .. 116.14 85.50 80.78 7286 58.25 65.88. 75.38 70.42 8299/ 81.17 88.43 90.36; $4.36 91.89) 98.94 97.57
Major regional banks . 12218 95.53 89.52 79.30 §3.41 74.90 8351 7910 9977 10297 109.72] 11471 118.00] 11679 12937 12598
Property-Casualty Insurance 326.34 3256] 325.99] 30477| 28256 32257] 34399] 34184| 391.74] 35493 41025 383.37| 384.04] 387.98| 36958 360.16

N, V Stock Exchanga commen stock indexes, 12/31/55:50

180.02] 18346 18146] 17324] 168.05] 17221] 17957 17795 187.75] 20356] 207.71] 20693 207.31] 20829] 213.33| 21254
Industri 21623 22578 22673 216.81| 208581 21281] 221.86] 22069] 246.74] 25536 260.14| 260.13] 261.16] 26248| 26821| 26621
T 175.28 158.62 14741 13695 13190 13296 141.3) 14589| 166.06] 166.26] 16689 170.76| 177.041 177.15] 17851 177.99
Utiity B7.43, 90.60 85.81 83.30 87.27 89.69 91.56 88.59 92,08 92.29 92.92 90. 89,00 90.05| 92.38 9371
Financeg 151.88 13326 128.14] 11858 108.01 1376 12218 121.39]  141,03] 14541 15263 15131 182.31| 151.59) 15769 157.68

NASDAQ aver-the-counter price indexes:

Composite, 25/71=100 437.80] 409.21 306.32) 368.58] 338.01) 347.69] 37021 37668] 44250 46910 496.32| 490.93| 490.38] 489.34| 51325 52056
industrial 428.38 43057] 42390] 33425 36041] 37324 40089) 41283| 49145 527.06| 55844| 54597] 545.84] 54401 57078) 58235
I 50475 47143] 46022] 43285] 30157| 41386] 44944] 44896| 50923| 532.17) 562.43f 554.37| 54664 54150 54298) 53878
Bank 457.08 319.03 293841 271421 246.09] 246.60] 255.1 25405 29118 x 32596 32081 329371 324.18) 33954 34202
NASDAQ/NMS posite, 7/10/34«100 181.02 179.36 173.54] 161.35] 148.09F 15262] 18342 166.62] 196.23| 20751 219.21) 21855| 216.34] 21587 226.77| 22972
Industri 18751 170.17 167450 15569 14251 14850 160.24 16544] 19747 21074] 22297 21743 21740 21661| 22768 23185
Yields (Standard & Poor's Colp ), percent
Cornposite (500 stocks) ¢ 345 361 365/ 3. 401 391 3.74 382 335 326 318 .23 323 3.20]
Industrials (400 stocks) . 301 316 316 3.3 35 345 331 336 293 284 277 2.79) 279 276
Utilities {40 stocks) 6.39] 5.91 6.17| 6.36 6.02 5.9 573 6.07 584 §.88 588 6.09) 6.23 811
Transportation (20 stocks) . 214 2.56 263 296 295 3.7 267 281 247 250 242 233 224 226
Financial (40 stocks) 373 4.82 5.05 6.14 6.27) 554 495 503 4.02 381 357 n 368 370
Prefarred stocks, 10 high-grade .. 9.04 8.96 897, 9.05 8.96 8.88] 8.72 87 846 8.55] 8.43) 821 828 8.15)
Sales:
Total on all registered exchanges (SEC):
t value, mil. § - 1844848] 1611,667] 177524| 96201 132,988] 116867 122918] 111,171} 165070 168,715] 159,472 149.594| 138210] 134,465 156,668} ..
oﬂS'I}aresyf:xlds{ggzng - - 54,239 83, 5449 32N 5,581 4,200] 4312 3,850 5,550 5574 5205 4,677 4,286 4,353 4923
ow
Market value, mil. § 1,576,899 389,084] 152819; 83385 116,348] 99541 107,530 95441 142,066] 145301| 137,534| 128620 120.260] 116,659] 133,673

N $°h;‘i;a§olso:d E(fl;ged 44,140 43826 4402 2665 4800 3463 3557 3258] 4610 543) 42471 3852 3548 3ew0] 4010

ow o nga: R
Exciusive of odd-lot stock sales (sales effected), millions 41,699 39,665 4,015 2,686 367 3,148 3,109 3,636 4273 3,500 4011 3742 3,259 3458 3,773} ..

NASDAQ over-the-counter:

Markst value, mil. § 431381 377468 44058| 261952] 33380] 28252 30127 45375] 56,767| 55754| 66434 55906] 46976] 50781 57,699 55614

Shares sold, 'milions 33,5301 27,894 3121 2,096 2,695| 2378 2,495 2925 3,313 3,585 4,114 3378 2,854 3,088 3.346) 323

Shares listed, NYSE, end of period:
Market value, all listed shares, il § 302065 2819.78] 2,758.95| 261745 259125| 2,747.59) 2819.78] 2927.78| 3,137.60| 3209.91| 3,229.47| 3,360.17| 3216.19] 3,381.44 3455.05.
Number of shares listed, millions 82,797, 90,732] 88,782 89.488| 80,078| 90,345p 90,732] 90772 91.0961 91851 93579 94204 94821] 96474] 96221 ..
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
[Millions of dollars)
Exports (mdse.), incl. ol @ 3638115 333,893.4] 31,6638| 314856] 352059 336892) 32922.8] 331501 326828( 36,797.0| 36,1104 36,1356] 35573.1]33506.7] 33,3755
ly adjusted ¥ 325486| 32.0102| 35006.3| 34,194.3] 3330517 34,1440 33599.4| 34,030.7) 34,974.6) A

Western Eur@e - . 100,165.1) 11297481 83183] 9014.1| 99845| 9320f 103357f 9461.3] 9517.7] 118370
European C Y 853308 980268 72953} 78020| 8766.1| 80927] 87701 63199 8307.2] 103349
Belgium and L 8524 104483 8166f 9216] 9389 o558 9239 9234|9701 11102
France . 11,579.1 136522] 1,0980] 12821) 13534] 11500 12084] 12443 13207 15675
Federal Republic of GEMINY ........commmmmiommecssrssorsins 16,862.3 18,6333 13321 14278} *1,6308] 14703] 1817.7] 1.651.0] 16530 19192
haly 72150 7.967.3 5194 654.1 663.0 668.0. 769.7 641.3] 664.4/ 842.0/
: 11,364.1 130158] 11,0605 9963 1,0899; 12022] 11767] 1,0875| 1,189.97 12129
United Kingdom 20,8370 234841 1,6740| 17284] 222397 18471 19768} 18513 22263
Eastem Europe - 53069 42626 19001 1388| 1579] 272.3] 2595 2864| 4784] 6082
Urion of Soviet Socialist REPUBIICS .....vurmmmssusmcessssrsonsies 42835 3087.7 503, 7889 848 1433 1475 216.9) 3885 504.6|

See tooinaies at end of tables,
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‘Illgrggss n%mevmgg ?tatgl in footnotes beg:aw data through Annual 1990 1891
and mef ological notes are as shown in
TATISTCS, 1961-88 1989 l 1990 Aug. I Sept. roa | Nov. Dec. JanJ Feb. I Mar.J Apr. L May l June I July l Aug. | Sept.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
[Millions of dolars]
Exports (mdse.), incl, reexports—Continued
Western Hemisphere:
Canada ¢ 788089 838655F 6,6830) 64475 74558| 73594| 59430] 67779] 673695 70854 74514/
Brazi} 48039 50619 5129 4742 497 8 4618 4440 3483 3833 4213 .7
Mexico 249824 283753 25195 23704] 27795f 25037 22268] 24007| 23556 23468
Vi 30252 31072 2784 273.5) 2878 303.0 3262 296.2] 315.0 358.9)
Asia:
China 57554 48072 4227 3548 452.7 329.9 3728 4110 4883 4729
Hong Kong 6,246.3 6.840.6 519.5] §85.8 526.7] 5278 5421 7158 590.9) 629.7
4448371 485848] 38176 39920] 42502 ,350.51  4,370.8] 38195 4263.0] 42405
Republic of Korea 13478.0] 14,398.7§ 1,1986| 1,109.0]1 13373] 12704| 1, 181 3 14617} 12310 13520 .
udi Arabia 3573.6 4,034.8 356.3 2838 4899 43%.2 509 3927 627.6 7.
Singapore 73447 8,019.1 746.1 7835 7048 639.2 671 9 7840 T78.7 8471 A
Taiwan 11,3345 11,4823 908.4! 874.1 an2 8624 ©832) 1,0156] 1,020.2] 1,037.0 %678 1,069.2] 1 1533
Africa:
Nigeria 480.3 5515 437 35.1 552 732 §32 55.7! 51.1 58.9 60.2 6451 85.7]
Republic Of SOUtt AfFICA. .....uvmmummmmmsmrrsmaserrsmassserssminsassssans 1,659.4| 17324 1872 1432 1492 136.2] 1365 2588 1343 1708 1611 152.6/ 270.3;
Australia 83313 8534.7 8831 6254 608.4 580.3 955.8 603.5/ 7065 5923 591 581.5 7391
OPEC 13,1959, 13678.7] 11276 955.2] 1,3100f 12919 13268] 12813] 1.2541] 15942 1504.1| 15728| 15432
Exports of U.S. dise, total @ 349,650.5] 375454.2] 30,153.4) 30,028.5] 33.755.3] 32.249.8| 31.461.3] 31,5262 31,138.8] 34,7824] 34433.1| 34,399.6] 338696
By commodity groups and pﬂncnpa.l commedities:
Agricult pruducts, ,003.9 ,7834] 289351 27344| 30317] 34562] 31167] 31647 34349] 35601 30845 ,030.1]  2,586.4
Nonagricultural products, m 3145510 341.914.0] 273422 30,153.4| 30,4869 28,2159] 28.496.1] 28,5438| 27,687.3] 31,1645} 31,271.6] 31402.6] 31,1598
Food and live ammals # 27238 29,280.0] 2497.1] 2,1906] 2456.3] 24735 20839 21265} 25386 2,621.6] 2,3033] 22859] 21047,
and tol 5509.8 7,188 549.7! 5333 766.4 744 7767 765 646.6/ 649.0] 5489 6192 461.1
Cruda materials, medublm axu fuels # . 26946.7| 269849] 21536 19570 21218 22915 22388] 22892| 23584 24695 21978 22313 19808
Mineral fuels, tubri ,865.3 121748] 1,057.3] 11760 2995] 11,3939, 1.2152 1.205.7F 1,304.7) 9384 7324] 1,066.5] 924.8)
Ouls and fats animal and vegelable 1.349.7, 1.190.6 975 1008 855 80.0 81.7 87.5 756 86.8 107.1 7.1 67.8]
36,485.11 389833] 32344] 312531 36157 33202 32983] 35502| 235916 39234| 3.8484| 39136 34397
Manufactured gocds dlassified chietly by material 272428 31,670.3] 26196 25798] 29218] 27740; 25201] 28127 27536] 29140] 371089 31468 30597
Mi factured articles 1326375 3928531 3,187.0] 33199| 34955| 33266| 33360 32675| 32093 36598] 36250 36449 236833
Machinery and transport equipment, total 148,7999] 172521.9] 135928| 13,7795 15410.8] 13.877.6] 14,020.0] 14,2690| 13216.5] 16,1766| 16,4194} 16,066.9] 16,729
Motor vehicles and parts . 223, 610 2 26,656.3] 1.956. 1,9852] 25238 22108 1,5332} 21675 18800f 2310 2571.6] 26%.9] 25694
VALUE OF IMPORTS
[Mitiions of doliars}
General imports, total @ 473210.9] 494,903.2| 42,178.9] 41,059.1| 48,1005| 43.6849] 39,1624] 40,167.3| 37,0155] 386702| 39529.0| 40,121.2| 39.434.5|"412826
adjusted + 42,282.7] 41,2539] 459939] 43,106.0| 39,582.1] 414744| 39,103.4] 38,1004 40,139.1] 40061.5| 38,763.7]741,176.3
Western Europe 101,7636) 108901.1] 869231 81289] 106178 97359 B87347] 83600] 81545 8657.2| 87754] 87677 8
Europ Y 85,1532 91,8675] 7.530.9] 67645 9.0024] 81417 74835| 69792 68915 7.3164) 7371.4F 7.3870| 6
Belgium and L bourg 4,565.0 45785 2859 H7.7, 468.9 389.1 3420 3495 323.8 364.1 3971 365.9]
Frace 13,0134 13,124.0 9513 996.8] 1461.0f 1,1498] 1,037.7] 1,0863] 102701 11167 1,161.9] 10645
Federal Republic of GEMANY vwummmuscemmrresmmesmanis 8323) 281087} 24757 20613] Y25228] 23874] 23128} 2,0734] 22158 23639 23042] 21831
fraly 11,9331 127233] 12017 7482| 11731] 1945 955.7] 961.7] g73.1 9744 §34.9 962.4
A 4,809.6 49719 408.1 375,/ 447 51 4336 3702 3184 3U8 386.21 381.8] 407.1
United Kingdom 18.319.1 202882 15118 1.7114] 21832 197.4] 17898] 15500] 14272F 15236] 15674] 17011
Eastern Europe 20642 22752 180.0 186.0| 2571 192.7] 2138 155.3) 141.3) 2027 1372 165.6
Union of Soviet Socialist Republics ... 7095 1,065.4 879 $0.8] 154.6] 1099 1205 66.7 662 118.9 56,6 823
Westarn Hemisphare:
Canada 87,9530 913721} 71582 75081] 88099] 7.9480] 6.8678] 7.227.1| 687561 74980 78928] & 03&5
Brazil 8,410.0 79764 £91.0 579.1 7708 5360 631.6 6732 5538 4336 696.7
Mexico 21,1621 301723| 25578] 25%03] 31208 27947| 22434) 24799) 223%6] 24123] 26824] 2, 639 9
Vi k 6.770. 94464 7448 91731 12696 1,193.0 9258 906.3 563.6 633.1 588, 6308
Asia:
China 11,9886 152238f 15666 14250] 16276] 14078 1,1278] 132511 1,250.7) 97431 11066 13743
Hong Kong 9,738.7| 9.488.0 9164 826.7] 10079 808.4! 678. 806.5| 616.7) 5414 5967 680.2
935858| 89655.1] 76978 7.0467] 87033] 81387 78095] 72814y 74222| 78155% 72552| 66677
Republic of Korea 19,7418 18,4933) 17170 15145] 17218] 15079] 1,345 1.501. 1,1778) 12332] 13137 14244
7,181.3] 99743 8128| 1,9628] 1,2966] 1.4269; 1 152 6 1,202.7 870.5 8505 837_ 1,082.7]
angapore 8.949.7 9.839.4 879.7 ar44 8850 844.0 795. 690.7 797.5 782.3 738.3
Taiwan 243257 226668] 21196 19059| 2076.1] 18331 1 712 4 18779 16953 15250| 1,708.7] 1.820.7
Africa:
Nigeria 52264 59772 4008 518.7) 6433 4206 4050 458 5| 4221 507.7 460.2 4829
Republic 0f SOUth ACA wuv.ccmrisseeresremsassmesemsssmssssissnensens 15280 1,7006 1401 1444 156.4] . 2024 1404 170.1 144.5) 143.0 161.9 1748
Australia 38983 44417 §07.7)  4260] 3988] 3740 3487 3056] 289.0] 2888] 3368] 3430
OPEC 30,601.0] 38017.0] 32846] 37926] 39755 38144| 3,187.3] 3297.8| 25600] 25637 25738] 29457
By commodity groups and principal commodities:
Petro!eum and products 49,6239, 61,3568] 48675] 62248] 7.2089| 653580 52097
products 4237728] 4339026] 3699211 34.750.1] 41,1853( 37.5462| 34,0815
Food and live ammals ﬁ [ ——— 20,6855 21,9325] 1,6335] 16836 1.7803 1,7573] 1,791.8] 1,8838] 17542 18855 19982 19528
and tol 4,364.0 46331 4171 3558 484.3 4904 3831 3854 2882 3360 3368 4162
Crude materials, medlble exc. fusls # .. 15.370.3, 1452401 12872 1,1383] 12820] 1,1978] 103431 1,1134] 1.0385] 1.040.1| 11574] 11323
Minerat fuels, elc ,648.7 561.5) 51154] 6469.1| 7.621.0] 66160 55138] 56960| 40720] 40572 % 49266
Qils and fais, animal and vegetable 730.8] 802.3 92.3 60.3 84.3] 57.4 63.1 63.8] 70.7 754 68.4 74.9)
Chemicals 2075231 224682] 1,8383] 16928 20636] 1.951.4| 1.7782) 1.9628] 1.9192] 20110 2064.9] 20048
Manufactu‘ed goods dass«ﬁed ch«eﬂy by material ........... 1,991.4 599142] 5169.3] 478330 5467.3] 50547 44328] 49706 45577 45781 49303 48765
766392 B14776] 7.8064] 68825 83049| 68822| 57432| 6,3453] 59788| 57569} S, 6,198,
Mad'nnery and transport eqmpment 205,761.0} 208,095.7{ 17,098.1] 16,348.1] 19.964.9] 18,398.1] 17,117.4] 162566| 16,140.5| 17,484.3; 17.503.28 16,7410
Motor vehicles and parts 2§9,340.5) 69.3821] 53675 52752 68678 63685 3] 53538| S.1626| 56285 55104 52866] 54279
MERCHANDISE TRADE BALANCE *
[Millions of dolars|
Trade balance:
lly adjusted —~108,399.3] «101,718.2§ -10,508.9] -9.157.2] -12,084.5]-10,5288| -6211.1] ~7,017.2] —4,3327) -18732] ~3.4186] -39856] -3861.4| ~7,7758| -7.661.1
S Iy adjusted -93528| —9,0842| -9.896.8] -8.5364| —6324.6] -73762| -5504.0] 4069.7| 4.507.0f —4,790.3] -3,788.1| 59492 -6.7574
[Billions of 1987 dollars]
Seasonally adjusted:
Trade balance -103.67 8524 ~7.96 -B. —6.56 —£.28] -397 ~5.47! -4.49 =335 4.0t —4.45] =373 584
Expons 333.00] 366.80 30.33 30.0% 3207 31.03: 3114 31.51 31.20 31.69 3319 R0 R 3347
impons 441.67| 452.04 829 38.38 3863 nR 35.10 3698 3569 35.04 3720 3734 364 39.0t

See footnoles 2t end of tables.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




S-18 SURVEY OF CURRENT BUSINESS October 1991
al:soss ﬁg\uﬂr‘ﬁm& in !oommem. cata through 1688 Annual 1990 1991
methodol notes are as s| in BUSINESS
9 19618 e | mug. | Sept | ot | Mo | pec. | s ] Feb. T owar | e | owey | osune | wiy | oaug | s
FOREIGN TRADE OF THE UNITED STATES—Continued
Export and Import Price indexes *
[1585=160]

ANl exports 1128 1138 136 114.3 150 115.2 1148 1153 152 1154 15 1149, 1147 113.9 1143 1142
Agri Xports 114.3 108.8 1071 107.0 1048 104.4) 1044 1059, 106.3 106.5 107.8 108.4 107.9) 1038 1071 105.8
Nonagricultural exports 129 1149 1149 115.7| 117.0] 117.3) 1169 174 116.9) 1167 1164 116.0] 116.0 115.7] 1155 1156

All imports 1194 1232 123 126.3 1301 1294 1204 127.4 124.5) 1245 1235 1233 1224 1216 122.0 1224
Patroleum imponts 709, 874 832 1044 126.3 1185 1109 99.1 80.6| 2| 76.2) 75.7 732 g 748 759
Nongx i 1280 1295 1292 130.2] 1308 1311 1320 1321 1325 1329 1320 131.7 131 1305/ 130.4 1307

Shipping Weight and Valus
Waterborne trade:
Exponts (inc!. reexports): -
Shipping weight, BX0US. MEIIC NS ....cvuuieuccrerssssssnsisiincrmae " 361,009] 372052F 32,089] 28808 30,134] 232540] 20766| 29.865) 33.395| 32963
Valus, mil. § 143,184] 150,737 12194] 11,812] 13383] 13275] 13,119 13,124] 13474] 14232
Ganeral imports:
Shipping weight, H10US. MBINE I0AS ccmsmssescsissmermsessrsssossassss 493864] 495229] 41,3981 40,086] 43776 37951 336830] 36,84| 31,002] 3237
Value, mi. § 270633F 283,392) 24,705| 23255] 28,009 24901] 22M8] 23751 20615] 20668
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Alr Carriers
Certificated route carriers:
Passmgor-rmles { : billions 421 45792 47.09 3681 37.80] 34.79 36.18 33.50 28.52] 28 35.20] 3747 4084
§3.2 624 712, 60.1 602/ 58.9. 58.6 56.9] 56.2 59.8 632, 63.4 86,71
55458 58,395 §.762 4,749 4943 4,608 4,710 4242 3,700 4,402 4451 4,729 5101
ing quarterty}, mi. $ § 69.225 75967 20,128 19,116 17,518
Passenger s, mi. $ 83,796 58,426 15,635 14293 12873
Cargo mil, 5,893 5,435 1,34 1,505 1277
Mail mi. § 955 970 228 282 229
Operating exp {quarterly), mZ. § § 67413 77,881 19,820 21488 18,903
Net income after taxes (g y), md. $ § 38 -394 =212 ~3,647 -1,339
Domestic cperaﬁans .
. ), billions 320.98) 34022 3381 26.24| 28.25| 2664 2110 2521 2325 27.16 27.371 2780 29.581
Madgo 1OMAIBS, MRS srcssesemeomeomreomesm oo 4916 5,076 455 436 469 440 403 369 349 398 387 419 424
fon-miles, mﬂlmfs 1,415 1,480 121 114 128 128 178 129 95| 12 110 115 108)
Operating mi, 54.314 57,591 14,803 14,456 13,506/
Opefan oxpersses (quan erly), mil 52450] 59,004 14,770 16,022 14254
Net income after taxes (quarterly), md. 304 3440 <561 =3,015 =181
lnfmnonal opcrauons
). bilfons 102.74 1770 1328 10.57 9.55 8.15 9.08 8.28! §27 713 783 9.67 11.26] 124§
Camo tor-miles, MRS v esssarsra st eSS - 5,358/ 5,524 456 476 523 508 445 358, 372 423 397] 410 445 466|
Mail ton-miles, milions 464 514 40 41 45) 53 &7, 37| 32| 39 7 3 39 38 ..
; {quarterty, mi. § § 1ugn| 1797 5306 4659 4012
Operaling exp q mi $§ 14954 18878 5,050/ 5456 4,649
Nt income after taxes (g y), mi. § ~265) -554 3 -t
Urban Translt industry

Pagsengers camed, total, millions 1 ........ - 8,195 8,962 745 = 817, 755 ne2 737 699 760] 25 734 678

Cars o
riers of prope e,

Numbzr of r o carriers, o - 100 100 100 100 100 100
Operating reverues, wial, mi. § - 118,750 21810 5621 §,762 5,030 5,445
Nat incoma, after extraordinary and prior period charges and
credits, mil. § 355 442 145 86 8 118
Tonnage hauled (revenue), common and contract carrier
service, mi, lons 175 172 4 4“4 42 46
tght wr;equd)volume indexes, tiass | and i intercity truck
onnage
Common carmiers of goneral kreight, seas. adj. 1967=100$% . 168.5] 1748 1834 174.2] 1826 1773 1632 180.3| 1741 1662, 180.1 1769] r1729] 1933 193.8] e
Class | Rallroads
Financial operations, quarterly (AAR), exciuding Amtrak:
Operating revenues, muwml ........................................ “ 12795 ‘28516 7110 7,098 6,778 6.842
Freight, mil. § 127059) ‘27616 6,891 6,868 6554 8617
Passenger, xcl. AMTAK, Ml § cvvoeusrcuessmsssssassmssessen - Ell 194 24 2% 23 2
Operating mi s 125038] 12473 6,089 6242 6,188 6,659
Net riilway operating income, Ml § ......eeeeemesmssmmommssimmess 1,896 12676 no 491 380 155
Qrdinary income, md. § 4 ‘20101 11953 595 529 430 7%
Tratfic:
Revenue ton-miles, qrly. (AAR), HONS weerrecrene 1.0138] 1,049 258.3 2588 2542 251.7] 27301 21000 3796
Producer Price Index, ling haul operations, 1284x T 1064 1075 107.3) 107.3) 108.3 1085 1085 1085 108.9 109.5] 1095 71096 1095 1099, 1094 1095
Travel
Lodging
nestauram saJes index. same month 1967=100 245 224
Hotels: Average room sale, dollars ¢ 87.77 8702,
Roor ied, % of total ] 7
Motor hoteis Average room sale, dolars O 4697 4882
Aooms ocoupied, % of o/ 86 75
Economy hotels: Average room sals, dollars ¢ 38.57| 3992
Aooms % of wiat .
Foreign travel: -~ :
U.S. citizens: A ( edy) s ::ggg :13,52; g% :Ag :1.452 :973 ;1322 :1.362
(quarterly), g 19,0 1,157| 959 1,28 1334/
Aliens: Ammls 2 uartetly), & 115009) /15,908 5,300 4091] 21180  2876] 21,230] 21188
£13,550) 115,004 4,705 3726) 321261 2790 2966] 1,091
Passpon.s tssued, 3691 3689 284/ 213, 228 196 174 237 188 268 351 335 33 35 249 249
Natioral parks, visits, o ] 56422 56,948 10,134 $,705 ) 4,453 2413 1,300] ~1456] r1,730] c2831] r3182] ~5.178) 77.707] 11,018]  10,767) i
See footnotes &) end of tables,
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October 1991 - SURVEY OF CURRENT BUSINESS S-19

al;tgess ”?g\derlwns&stat?d in !oommelow B&ata through 1988 Annual 1990 1991
mét olog notes are as sl in
1961-88 1589 | 1990 | Aug. | Sopl.l ot | Now. | Dec. | Jan. | feb. | Mar | ape | May | uume | auy | Auu.]sm
TRANSPORTATION AND COMMUNICATION—Continued
COMMUNICATION
Telephone cariers:
6ghev°aﬂng mi. $#
Station mﬂ. $
Tolls, mil.
Ogteranng axpenses (?wlg ta;tes) mil. §
income (al es), mil.
mﬁm millions
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Incrganic Chemicals
{Thousands of short tons, unless otherwise indicated]
Production:
sullaw. il (V7% ALOs) 1,244 1,208 112 100 107 96 93 6278 299
Chloring gas (100% Cly} 11,413 10,943 822, 919 926 903 958 62,795 275
derochlunc acid (100"/. HCY) ... 3,177 2341 169 164 145 191 19% £668 642
k: 356 29 29, 31 kil 28 890 80
Sodlum hydrnx»da {100% NaQH) .. 10,492 11,688 992 992, 987 9N 1,027 63,013/ 2946
Sodium silicate, 873 879 75 7 79 78] 74 9216 "
Sodium sultate (100% Na, 504} 7! 57 56, 63| 63| 74 6236 171
Sodium ¥ipolyphosphate (mw. Na,P 580 52 47 53 m 46 4 o132 118
Titanium dioxide ( 1,110 1,079 85 75 (1] 79 9% 4272 269

Sulfur, native (Frasch) and racfmred
Production, thous. metric fons

10,398 10,255 912 882 84 868 893 861 769 806 776 813

- 800
Stocks (produws') end of penod " thous, metrc ons 1,302 1,422 1,191 1,287, 1,381 1,371 1422 1,489 1,521 1,581 1474 1,425 1,481 1,459 ...
Inorganic Fertilizer Materials
[Thousands of short tons, unless otherwise indicated]
Production:
synthetic H 16,362 16,958 1,395 1,334 1,418 1,427| 1,471 84,245 4419
Ammonium nirate, ongmal SOWEON T .- oconsrerosssnsnivsrmmonnssoosonss 781 7,107 495 520 566 602) 610 61802 1877
sullate 2,347 2495 214 205 191 193 214 €558 592
Nitric acid (100% HNO,) 8,349 7.74% 561 615 633 656 639 64,977) 1918
Nirogen solutions (100% N) ¥ 2913 2,853 206! 223 235 238 265 4807, 829
Phosphoric acid {100% P;0s) £ 11,737 12175 1,033 1,029 1,037 1,037} 1,063 43,036, 3,060,
Sulturic ecid (100% H,S04) F . . 43301 428 3776F 3750] 3655] 3600 3784 610,778 10,598
perp and other p fertilizers (gross weight):
f 18,128 18887 1576 1,576 1,667 1631 1,700 44,813 4813
Stocks, end of 942 738 564 604, 663 7841 ;) TR p—— 820
Potash, sales (K0} 5,745 5,700 663 308 418 a1 549 602| 327 414 740 735 227, 235 -1/ [R—
Imports:
Ammonium nitrate, thous, metric tons 2
Ammonium sutfate, thous. meine lons 4307,
Potassium chloride, thous. metric tons 45,498
Sodium nitrate, thous. melric tons 150
industrial Gases
{Miliions of cubic fest]
Production:
5,445 5,335 494 444 485 41 449 61,352
Hydrogen {high and low p.m?) . 207806 187,929 16,646] 149561 14,157} 14972] 15266 636,252
Nnrogen (high ang low 744,068| 791,020 66,776f ©65145] 678911 68293 €7.883 $198,552/
Oxygen (high and low purity) . 451802F 470,582] 41,054] 40,109] 41,492| 38878) 38243 $118.260
Organic Chemicals §
{Thousands of metric lons, unless otherwiss indicated]
Production:
Acetylsalicylic acid {aspirin} 25 33 &)
Ethyl acstate 333 330 31.8 316
Formaldshyds (37% HCHO) ... 7309 7385 6442 £91.7
Glycenn, reﬁned all grades, mi, & 166 21.2) 259, 257 216 7.7 717
I, sy 9528 9237 839.8] 11023
thallc ydrid 075 96.3 9.7
ALCOHOL
Ethy alcohol ana spmts
& gal. 9609 3 1004
Sloeks. end ut “period, mil, gal. 54.3 413 373
Denatured alcohol
, mil. wine gal, 5143 55.5] §0.1
{ s), ml. wine gal. 8022 529 523
For fuel use, mil. wine gd 200.5 2.7 231
Stocks, end of period, mil. wing gal. 245 18 1.5

Ses foototes at end of tabies.
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S-20 SURVEY OF CURRENT BUSINESS October 1991
}Jslg;s:'%mom stat.g‘ in :gotmtes b:l’%'an de"UgloNuEgshs Annual 1950 1991
me notes are as n
TATISTICS, 1561-88 99 | 19w | sept | oct | Nov. | pec | wan | Feb. | war. | g T may | aume | duy [ oaug. T sert
CHEMICALS AND ALLIED PRODUCTS—Continued
PLASTICS AND RESIN MATERIALS
{Thousands of metric tons]
Production:
Phenolic resins 28336
“'olyemyiene and 473188F 785505 2,141.3) 227748 2,028.7 20836
! 3.039.3 135247 81,1 87456 8220 8305
Potystyrene and ‘ 23,5914
Polyvinyl chlotide and copoly 1a0026 141129 1,007.3 1,003.1 941.7, 9813
PAINTS, VARNISH, AND LACQUER $
{Milions of dobars]
Total shig r12080 ~117616] 11,0085 r963.1] 104680 r8549| r7309 248 3128
oeings ~45253) rage2i| r4ss0| r3866| -3993| -3%22] 3010 10003 14004
Produ:t coanngs ( EM) r42201| r41105] 3679 -351.0] -394 ~3228| r266.6 49538 1,086.4
Special pu r24935| c2780.0| 626 2258 2533 1999 1633 5140 636.0
ELECTRIC POWER AND GAS
; ELECTRIC POWER
{l@'aﬂs of kilowalt-hours, uniéss otherwiss indicated]
oduction:
Electric utiiites, tota! 2784,304] 2807,058) 268,483| 237,869 224794 213596 2372571 247994 210496 221,117| 208938| 233901 248,185
By tusls 2519241 2527219] 247435[ 220899) 206,188] 1936031 213305] 222314[ 188,579] 195207 183249( 205535 222,
By waterp 265,063 279.838] 21,48] 16971 18605] 19,903] 23952] 25671 21918] 25820 25667) 284571 25, X
Sales 10 ultimate customers, total (Edison Electric Institute) ..., 2,616.251] 2, 623 733 731,098 645,103 663,388 649,177
§ 718,014 22375 207,157, 178,287 177,006/ 182,995
I § 905,225 907925 239,405 ,732 219,440 230832
Ra:lways and rairoads 5,307 5,335 1,304 1,374 436 1324
Residential ,673) 897,937 260,423 213,085 210,302
Street and mghway {171 R 14,548 14,731 3518 3954 4,147 543
QOther pubhc authorities 69.259] 71,084 18,323 12,739 18,224
4,324 4345 967, 931 809
Revenue from sales o ultimate customers (Edison Electric
Institute), md. § 169,117 170,583 50,793 42,059 43,315 43874
GAS ¢
Total utiity gas, quarterly (American Gas Association):
Customers, end of period, to%l, oUSANds @ ...wesemuneens 53,583 54,388 53878 ,388
Residenti 190/ 49912 49,482 43912
Commeci 4177 4261 4182 4261
! I @ . 187] 167 166 187
Other 49 48 48 48
Sales 10 customers, 101, T, BAY vvvervocsssmscrmssssscsmmerns 10551 9846 1,520 2,650
ident 4,798 4,334 382 258
C il 23 2,192 2601 615
i 1,962 1,997 384 560 JRSUNU.
Electric 1,280/ 1075 462 209
Other 188 188 AN 54
Revenue from sales to total, mil. $ 47493 44,672 6,209 12,230
Residenti 172 24,658 2,602 6,501
C 11,077 10,452 1,213 2,901 .
| i 6211 6,064 1,107, 1,709
Electiic g 3,449 2,889 1210 554
Other 584 598 b 165
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer:
P 199.14 20363 18.96 16.08 16.62] 15.44 1397 16.27) 1517 16.08] 17.23 18.90 19.16
Taxable wi mil. b, 179.50 185.56 1740 1475 1577) 1454 132 1380 1311 1443L 1482 1677} 1699
Stocks, end of period. [0/ - - N, 14.60 1267 14.24 13.06 1387] 13.34 12.67, 1354 14N 141 1501 1491 14.99
Distiled spicits (!
Prodmon mil. ﬂxgal RFA: - D— 4.10] 9.68 .
jon, apparent, for |
gl 371.46 374,41 23. 27. 3110 %.1 4814 24.72 21.97] 26.07|
srocks ond of porod mil, tax gal. .. LT —— -] 42501 41371
pons i, Proot IGrs .. - 7368.54
Prodt fax gal. 291 5.84
Stodm. end o{ penoﬁ. mil, tax gal, . 371.83] 365.00
Imports, mil, proof Brs .vwseveems.
Wines and distilling materials:
Effervescent wines:
F mil. wine gal, 29.76) 2635 388 226 288 285 121 1.12] 1.10 1 74
Taxabie withdrawals, mi, wing gal. . 26.95/ 2550 2.20 2.7 454 4.25/ 82 1.08 143 191 71,691
Stocks, end of period, mil, wine gd. 22262 231.72 219 2.18 19.77] 18.30) 17.60] 2048 18.56| 19.64) 17.48
Imports, mi. kters I54.96
snll wines:
mi, wine gal. 408.16; 42715 31.03] 18344 110.18 4225 18.63/ 6. 3, 4.54 418 323 1.68 L
Taxable withdrawals, mil. wing gal. . 41347, 4725 33.14 32.38 34.99| 3843 2741 26. 31.93 3401 2 3258 .
Stocks, end of penod mil. wing ga'. 6305.38] 645254] 43640| 54255 578.33 57534 576.36] 55040] 53028| 515.16] 52258 §1821] 524.02| -
imports, mil. 7242.05 s
Distling materals pmdxedatwimries. i wire gal. ..... R Y 1s.oe| zz.42| uszl 1223| ast mol 452| 2.7s| 3,35! 1.\5l a.ssl I I

See footwites at end of lables.
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October 1991 - SURVEY OF CURRENT BUSINESS S-21

Urles atenvse sated in founotes oy, dala o 1983 Anoual 199 1991
eimodciog et CUSHESS STATS 1989 | 190 | avg. [ sept [ ot [ Mov. [ oee | san T e | mar [ oape [ uy [ e | wy [ a | S
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

DAIRY PRODUCTS
ttor:
Production jfamry). 12954 13022 842 834 106.7, 1101 1212 1421 126.3) 1316 133.7) 126.0 98.3) 5 [ p—
Stocks, cold storage, end of penod mi. b. 25621 - 4161 4279 412.3] 4136 4076 4161 470.8 5248 §55.9] 6198 6475 665.6F ~664.9 2) 5920
Producer Price Index, 15822100 wmwwicssen 8.0 Nna3 70.1 705 70.5] 706 706 670} . 670 67.1 673 678 703 70.4) 700
Cheese:
Prodmn( whg) total, Iml b. 56154 60612 4950 4726 505.9) 4955 521 501.7) 458.0 8214 500.7 516.0 505.4| 4899
o milk, 2,674.1 28908 2333 2148 2327 218 2432 2471 24 250.0 23638 2A475] 9
Stocks, coid storage, end ol pe 328.0 4578 4757 453.9 4454 4373 4578 4738 4500 4864 509.3 §09.3 5189 5115
Amarican, whnle mllk. mil. b. .. 234.8 3472 358.8| 3487 338.3 3344 3472 360.8 3426 3802 4024 405.5) LikR ! B
Imports, Hhous. m 21266
Price, wholesale, eheddar single daisies {Chicago), § per b. .
i goods. mil, b. §25.1 43.5) 52,01 502 462 451 459 472 50.6 46.5] 49.1 451
Stocks, manufacturefs', case goods, end of period, i %5 101.9) 842 7.7 881 739 845 86.0 90.6 107.1 109.1 1102
Expom. thous. metric fons 2138
Faad milk: -
Production on farms, mil. . + 1225311 125,14] 10476 9673| 10223 9958 10467F 10663 9948] 11,097] 10906] 112281 10573| r10472| 10316 9944
Utilization in manufactured dairy 85,714, 89,998 7.322 6,729 7242 7,033 7,369 7,755! 7490 8 8,107, 8,236 1] [T [—, D— -
Prk:e, wholesale, U.S. average, 13.56 13.73 1420 1380 1330|1270 1170 1170  11.70f  13.40]  12.00]  11.40) 13400 1980 -1230f ~12.60
(
Dry wholo milk, mil. . 175.8 1754 130 122 125 1.8 8.9 8.6 83 8.3 9.3 7.1 88 98 L] [E——
Nonfat dry milk (human food), Ml B, w..cewmsssmscesscssscssssmn 874.7) 8766 62.3] 52.2 549, 68.7 81.2] 828 7758 875 851 101.4 786 €9.8] -7 I—
Stocks, manufacturers’, end of pariod:
Dry whole milk, mil. b. 13.0 112 122, 139) 118 13 1.2 1.2 ‘95| 98| 104 108 70 63 [ ] peem—
Nonfat dry milk (human food), m 494 146 1226 115.3 1151 1148 1146 1145 955 88.9] 844 744 675 5.8 [/ R—
Exports, whole and nontat (human 1oo¢) thous. metric s .. #157.1 cvsssnnessscnrs | arnserssssnis | sssssnsessoone] sessmmmassssa] strerisniomer fenssormsssisnans
Price, manufacturers’ average selling, nonfat dry milk (human
food), § per b. 993 843 1.063) 910 883 863 855 855 B4S) B4g| B50) 854§ 544 ” 864} - [—
GRAIN AND GRAIN PRODUCTS
Exports (barley, com, dats, rye, wheat), mi. bu. )
Barla
Pl{ducﬁon {crop estimate), mil. MEUS 10NS sreersvsssrs . 28800  29.119
Stocks (domestic), end of penod. total, mil. matric tons . 77534| 76656 B.945 6.656 4592, 742948 9.603
On farms, mil. metric fons .. 740590 734t 5626 3841 2085 41,067 5933
Off tarms, mil. metric tons ... 73574 72816 3319 2816 2527 s41.881 3670
Exports, including malt, thous. metric LA TH: DU I—
Producer Price Index, No. 2 feed, aneapohs 1582100 ... nzey - M0 1045 101.3) 102 113.9] 1074 108.7] 1128 1128] 110.7] 112.3] 1071 $4.0 96.6 1019

Comn:
Production (crop estimate, grain orﬂy) mil, matric tons .. 219116] 220151

Stocks (domestic), end of period, total, mil. metric lons 7217989 717628 3495 17629 121.65) ¥76.00] 3863
On tanns, mi, metric tons .. 711936] 712380 19.17 123.80 784 244,56 17.56
o 260.54 75249 14.98; 5249 43.80] I31.42 21.07]
Exports, including meal and flour, mil. metric lons g 56.66
Producer Price Index, No. 2, Chicago, 1982100 ...cvwusser 1024 1009 100.2 949 S0.8) 89.9 934 93.7] $5.3] 101.9) 102.0 98.4 853 902 1004 974
Cats:
Production (crop estimate), mil. metric tons ... 35423 25184
Stocks (domestc), end of period, total, mil. maﬂfctons 14271 2278 762485
On farms, M. metric 1onS .. 4 870 41,203 41341
Oft farms, mil. melric lons .. . ¢.557 91.075, 5114
Exports, including oatmeal, meric tons 458,387
Producer Price Index, No. 2, Minneapolis, 19822100 ............. 1071 761 66.0] 64.5] 68.4 676 682 63.9) 634 88.7) 69.7 71.8] 682] 65.5) 740 1
Rice:
Producion {crop estimata). mil. metric lons .. 27007 27027
Southern tatss
Recmpts. il n 12818 10,351 555 2401 2,150 677 641 935 514 89 340 373 289 4] ——
Shipments hum mllls illed 1ic8, Ml B wrvrvrrvrrsrsmssrrins 8,061 6942 510 616 785 557 586 725 585 8§54 512 519 525 451 1] [o—,
Stocks, domestic, rough and cleaned (cleaned basis), end
of period, mil. ib. 2,741 2106 697 1,618 2278 2n 2,106 1,857] 1870 1,660/ 1,618 1334 1,041 ke )L R———
Exports, thous. melric tons 23,024
Producer Price Index, medium grain, milled, 19822100 ... 107.9 1024 104.0 97.6' 94.0| 842 942 86.1 105.8; 103, 134 1162 "7 1145 1089 1085
ﬁ‘y:’mdw:non (crop estimate), mi. melric lons .. 2347 2256
Producer Price Index, No. 2, Minneapolis, 1 2R ] 665 659 645 63.0/ 85.2] 859 47 78 615 703 733
Wheat:
Production (crop estimate), total, mil. matric tons . 25543] 27453
\s';x ing wheal, mil. matnc wns . 21584) 21918
inter wheat. mi., mamc ons . 23959 75534
Distribution, quarterly, mil, metric 58 6217 277 14.01 14.16 1485 JE—
Sm(domasuc), end of period, total, mi. 73871 75193 65.58 5193 - 3199 42358 .55
On farms, mil, metnic tons 718.01 720.77 22 20.77! 14.50 4929 253
Off tarms, md. meiric fons 722,60 731,16 38.36] 3.6 2348 41428 33.01
, total, including flour, 23787
only, mi. bu. @) i i ! I
See loomoles at end of tables.
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S-22 SURVEY OF CURRENT BUSINESS October 1991
ﬂ“’ ﬁo:&emm?d in loomomelw mgasa Egsxmsz;gr;_g% Annual 1990 991
methodological notes are as shown in BuSIN A
196168 1989 | 1990 | aug | sept. | oct T New. | pec. ann.|w|m|nw]erJuw|mLsn
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
_GRAIN AND GRAIN PRODUCTS—Continued
Wheat—~Continued -
Producer Price Indexes:
Hard red winter, No. 1, ord. protein (K.C.), 1982=100 ......... 109.1 86.3 71.8 B ns 704 701 65.6] 682 743 732 764 75.2] 691 715 805
Hard red spring, No. 1, ord. protein (Minn.), 1882100 ....... 108.7) 9.t 77.6) 75.7| 753 738 738 5 737 7.7 7.1 805 79.0 73.0 79.5 841
Wheat flour:
Production:
Flour, thous. sacks (100 n) 342 762 359639] 33689 29509 33678 33640 29.100] 29.986) 20828 27905 30498 -31,169
Milleed, theus. sh, 1ons .. 6255) 571974 515161 089 ,742| 500986] 529077] 499.441] 495187 544478 *571
Gnndm?w‘oi wheat, #ous. bu. 761 021 797589 73214 65666] 74933 73933 64.326] 67.251| 656! 61,620f 67,714| 69,878
a by mllls. emf penod, thous, sacks (100 b)) .. f 195 53 £8,051 77,980 | 8,051 71,639 | {
Producsr Price Indax. 6832100 1002 93.4 920 91.2] 89.4 898 8.7 80.2 92.0 R0 r94.0
POULTRY AND EGGS
Poultry:
Staughter, 2,14 23,668 2,186 1,836! 2,300 2,054 1,794 2,108 1,854 1895 2,120 24 2,006] 2210 27—
8t cold smraga (frozen), end of period, total, mi. &. ... 489 562 846 855, 882 582 562 561 606 633 688 727| 797} 877, 929 am
Turkeys, mi, 236 306 533 624 625 338 308 301 339 366 406 45% 503 Ll 626 655
Price, in Geargta producing area, kive broilers, § pér b, nuu. 350 310 1§ 325 270 265 270 290 280 295 280] 300} 305 5 310} 310
EOSMW ON AIMS, M. CASES § evummrseinersmrersssvmmsesmessssisonss 166.8) 1884 159 154 16.0 159, 16.3 16.1 7 16.3 15.5) 131 156 16.2] [ | RU—,
Stacks, cold storage, end of period:
Shell lhaus. wsasﬁ 12 15 19 18 1 16 15 17| 9 14 12 15 13 13| 10) 13
Frazen, m 14 15 17 17 17 17 15 15 14 14 13 14 14 18| 16 16
Price, vmolesale large (defivered; Chicago), $ P6r daz cers m 7601 739 754 800 BOG 81 g0 858 £76 609) 4 M AL J—
LIVESTOCK
Catsﬂl: (!ed inspacted): '
ter (federal
ugh tflausnaynm als 2,100 1,742 147 132 1581 149 136 151 12t 120 106/ 103 90 108 1081 ..
Caﬂe. . animals 33,010 ,391 2918 2,553 2817 222 2,380 2,808 2,407 2,443 2673 2,785 2,650 2,784 2,784
Prices, wholesala;
Beel steers (Omaha), § 7252 7622 75.75
Steers, stocker and feeder (Kansas Clly) Sper 100 D. ... L1 IE) R 92.30 91.50]
Calves, vealers (So. St Paul), doflars 248.62| "
ogslauqhm {fedarally inspacied), IhOUS. &OUMAS ..-rversrsmssseoe 86,328 82,901 7310 6.716 7.548) 7334 7140 7461 6,469) 7,044 7.320/ 6,948 6,133 6,557] A ] [— -
Wholesale, average, all weights (Sioux City), § per 100 B. 111 B—— 5637 5564 .
Hog-wm pneom;:%o (buw:;gcom equa m%u. 0 100 b.
hﬂ!l) 17.3 25 23] 234 259 232 212 22.0] 25 21.5) 21.0} 27 23.7] 238 r220) 197
Sheep and
Slaughter (federaﬂy inspected), HOUS. RNMEIS ..ovomevvesrssssirossonse 5295 5,469 463 22 430 465 449 495] 448 546 ' 436 . 443 388 43 L1 ——
Price, esale, lambs, avg. (San Angelo, TX)
Sper 100, * 66.06, 5200
MEATS
Total meals (excluding lard): .
39.418, 38,606 3430 3,085 3,488 3273 3,080 3,427, 2954 3,083 3285 3291 3,060 3,252 fC T2 G——
Stocks, cold smrage end of period, mil. . ........ — 535 566 507 507] 537| 535 566 585 5904 602] 645 613] 599 r590) 576] 595
ports (meats and meat preparations), thous. metric Ions 1,301
Irnpons meals and meat preparations}, thous. mélnc tons .. 41,110
Beef and veal:
Production, total, mil. &. 23319 22950 2,091 1841 2075 1870 1,708 1,99 1.720] 1,748/ 1,895] 1971 1,894 2,018 v ] S——
$Stocks, cold storage, end of period, mil. b, ... O— 256 306 247 249 273 28 306 308 an 283 2n 241 254 2n 265| 284
, thous, melnc tons 1568
IMports, #ous. metric 1S 1682
Price, wholesale, bee!, fresh steer carcasses, choica (600-700
ks.){Central US.), § per b, 1,078
Lamb and mutton:
Production, total 2 357, 30) 27| 32 30! 30 k] 30 36| 2] 30 25 28 1/ p—
Stocks, cold stnmge ond g0 T — 8| 8 9| 9) 8 8| 8 9 10) 8| 7| : 8 7 6 [
Pork {excluding lard):
Production, total, mi. &. 15,757 15,209 1,310 1,228] 1,392 1,373 1.342 1,396 1204 1,301 1,361 1291 1,140 1.207) 1,29} ...
Stocks, cold storage, end of period, mil. b 256 24 25 26 23 2 2 248 31 289 AUl 333 312 r218 282
Exports, thous. metric tons 1182
Imports, thous. metnc tons 1358
Producer Prica Index, hams and pirics, except canned,
12/88=100 * 9.7] 1186 1235, 123.0 1304 131.9] 1205 1144 1177, 118.7 18]  ~110.7| 134 1143 135.81 1139
Ftesh kins, 8~14 i, average, wholesale {Omaha),
Sperk’ 1.0i11 12484]  1.2183]
MISCELLANEOUS FOOD PRODUCTS
Cocoa {cacao) beans, imj (including shells), thous. melric
Ions por ™ ) 42681
Coffee:
Imports, fotal, ‘meiric tons
From Brazi, mainc fons
US. Import Price Index, 19852100 ... 5.3 831 571 517 549 532
Fish:
Stocks, cold storage, end of period, M B, .....caumumsssimnns 430] kK] 356 356 350 342 314 20 267] 275 308 312 3 T —
Ses foortes at end of bes.
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October 1991 _ SURVEY OF CURRENT BUSINESS S5-23

Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991
and methodological notes are as shown in BUSINESS
196188 1989 [ w0 | aug [ sept | ot [ omov. [ose | g Torn T oww oap T oway | ooune |aw | oasg | s
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Continued
sug:r:
parts, raw and refined, metric tons . . 4412044
Imports, faw and fefined, thous, metric . 41542
Producer Price indexes:
Raw (cane), 19822100 1155 1192 1195 119.3 1198 195 179 1156 1131 1133 133 1128 1133 1126 1140 144
Refined, 19822100 . 182 227 1226 1231 123.0] 127, 124 123.4 122 1229 120 1213 121.0 121.4) 121.3] 1214
Tea, impons, metnic fons 485257
TOBACCO
Leaf:
Production {crop estimate), mil, b, 37 e
Stodcs dealers’ and manufacturers’, end of period, mil. i 3,803 3674 3483 3,674 3458 3075
Expcns incl. scrap and stems, melric ions . 4224382
imports, incl. scrap and stems, metric tons .. “180.286
Manufactured products:
- Consumption (withdrawals):
Cigarettes (small):
ax-exempt, milions 147495| 178,742 15,286 12,778] 19419} 16,791 17672 21,007| 16652] 14689 12,793
Taxable, millions §23.094| 49.893] 43267 44,009] 45562F 34134] 514 9407 47.061] 40,106

Ci large), taxable, milions ..
igars {larg o

v CIg:

223 n 195 191 210 158 1582 145 163 175
| ! ! ! |

LEATHER AND PRODUCTS '
LEATHER
i and lining feather, thous. 9. 1
Producer Price Index, lgather, 18825100 .uummu-msmrmsssesssmssressss 170.4 1776 1773 1765 1754 1749 1747 174.3) 173.7) 1728 1721 1727 1720 167.3 165.7] 1632
LEATHER MANUFACTURES
Footwear:
Production, total, thous. - | 210490] 201,648} 18844| 16531] 18221] 15350 - 12596 647,787
Shoes, sandals, and play shoes, exoem amlehc tous.
pairs 131771 13190 %) 10,381 8808 432,010
Slippers, thous. pairs §7.534 41,184 3514 3616 3694 3.208 1,946 69,235
Athletic, thous, pairs 2153f  1640] (] 1,770) 1842 26,542
QOther fOOIWear, (I0US. DAIS uumeesssrmmssssssssesssssssssanmsmsmmssansss 3,680 3,405 291 309 s 261 2 4898
Exports, thous. pairs
Producer Price Indexes: e
Men's leather upper, dress and casua! 1982100 127.5) 1358 135.7 135.7] 137.3 137.3 138.0 138.3 140.3) 140.3 1410[  "141.4] 1414 1384 141.7] 1417
Women's leather upper, 1882100 1162 1209 121.5 1214 121.7 1219 1219 1213 1223 1238 124.0 124.1 124.2] 1243 1248 1248
Women's plastic uppet, 1982=100 . 1100 1134 1132 nm39] 139]  wos| 107 1no7|  1107]  1134] nas| 1156 1166|1169 168 1168
LUMBER AND PRODUCTS
LUMBEA—ALL TYPES # .
[Millions of board leet, unless vtherwise indicated] :
National Forest Products Assaciation:
P on, total 258,749] 254,638 4,060/ 3,602 4015 3412 2914 353 3410 3,661 3958 3837 3,762
L 210,869 29,480 1,025 886 961 857 736 851 810] 833 880] 916 803
S d 247880] 245,159 3035| 2716| 3,054] 2855] 217 2683] 2600] 2823] 3078] 2821 2959
Shipments, total 249003( 245,083 3987 3453 3,890, 3,357 2873 3240 3301 3617 4,037 4028 3764
[ d 21107 210402 928 ™ 846 789 624 711 791 535 876 761
237656 235991 3,059 2,659 3.044 2568 2249 2485 2.5%0] 2826 3,182 31521 73,003
§t , mill, end of period, total
tocks (grose). mi per i [ | | | | |
8 d 4,898 4734 4,752 4,810 4,834 4,808 4734 4925 4.549) 4945 4,849 4,600 4,699 L1:10 —— JR—
Exports, total sawnill products .
Imports, total sawmill products, thous. cubic mefers 464,355
SOFTWOO0DS
[Miliions of board feel, unless otherwise inclicated]
Douglas ﬁr
9,552 8,749 590 3, 67 596 547 613 €43 829 865 797 680
Orders. unﬁlted €N Of PERIOH +usnesurmmmmsmessrmmmssrmisssssssssseamsssonsonsss 501 452 421 472 431 432 452 437, 434 556 607] 586 §32 475
9,620 8751 75 663 704 590 484 &1 - 2 803/ 737 700 873
Shi 9,687 8,798 712 662, N4 595 521 628] 646 707| 814 818 b, 636
Stocks {gross), mill, end of period .. 809 m 829, 830 820, 815 815 825 840 829| 748 4 ral
Exports, total sawmill products, thous, 42,781
Sawed timber, thous. cubic melers .. 4335
Boards, planks, scantiings, etc., thous. cubic 42450
Producer Price lndex, Douglas fir, dressed, 1982=100 . 151.6] 138.0 139.9 1361 1268 125.3] 1278 1294 1280 125.7 1299 1444 1733, 166.0 130.7] 1314

See fookotes & end of tables.
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S—24 SURVEY OF CURRENT BUSINESS October 1991
Unless otherwise stated in footnotes below, data through 1988 Annuai 1990 1991 .
and methodological notes are as shawn in BUSINESS srlmsncs.
196188 1989 | aug. | sept | ot | Nov. | pec. | dan | Feb | mar [ apr | May | une |auy [ avg | sep
LUMBER AND PRODUCTS—Continued
SOFTWOQDS—Continued
[Millions of board feel, unless otherwise indicated]
SOumern ping:
s, new 112366; ‘12,827 1,024 881 1181 8%0, 859, 855 79 1,147| 1,059 1,275 968
Orders. unﬁlled and of petiod .. €33 897 670 643 687 653 697 665 677 756 696 821 630
712544 112911 1,114 9901 1,147] 947] 867 950 924 1,024 1,102 1,071 71,123
Shi 1125671 112,763 1092 o0 1,136] 929 815 892 961 1,065 1,124 1,146 1,101
Stocks {gross), mill and concentration yards, end of period 2,049 2197 4] 2m ,135) 2,143 2197 2,242 2219 2177 2,164 2,080/ 2,030
Exports, total sawmilt products, cubic meters 21,206,526
Producer Price Index, southern pine, dressed "1982=100 108.0 1.0 140 1105 104.0 104.7] 1028 1039 1003 103.6 1100 1108 123.0 1251 122 1095
Western pine:
Orders, new 11,143 10,582 883] 775 872 712 692 701 " 835 916 933 760 2
Orders, unfilled, 8nd Of PBNOT ...ovceuvmseerersesssssemesmmereeresessemsserean 506 483 507] 503 510 454 483 472] 470 548 582 £49) 550 545
P i 11,229 10452 878 758 873 752] 611 764 742 788 849 826 835 848
Ship 1174] 10605 908 ] 865 768 663 712) 713 757 882 856 859 m
Stocks (gross), mil, end of period . 1,402 1211 1201 em| 129l 1283 1211 1263 1202  1323) 1200 1250  1226) 1,304 X
Producer Price Index, other softwood, dressed, 1982=100 . 1274 126.3 125.7 125.5) 120.9 198 1190 119.6] 1195, 1223 1256] 1318 145.6) 147.7, 133.2] 130.0
HAROWOOD FLOORING
[Millions of board fael]
Oak:
Orders, unfilled, €nd Of PEIIOA. ..ccnuessmemmsvsmmsssisessonsmmsussasssossons 95 8.3 130 119 82 9.2 83 82 8.1 9.5 97 10.7 98] 1.0 11.5 131
Ship 2065 2053 192 18.7] 179 152 142 14.3 15.1 187, 171 16.4 179 138 17.3 18.0
Stocks (gross), mill, end of PEHOG ...ccuuuscriscmerssossescersmsrscssons 76 10.0 79| 79 83 96 100 122 114 10.0. 9.8 11 109 10.1 99| 89
METALS AND MANUFACTURES
iRON AND STEEL
[Thousands of short tons]
Exports:
Steel mill products 4,578, 4,303 269 344 425 494 412 439] 486 368 595 §98 772 627]
Cry 13,305 12,765 1,032 792 1,232] 868 826 73 851 883 862 1,252 1260 857]
Pig iron 12 161 2 1 1 1 1 1 1|1 2| 2
Imports:
Stael mil products ) arse2] 1629 38| 153 ases| sl 1ess]  12e1| el asml o 13s7] 1080 1395
Scrap 1120 1424 130 88 170 162 160 81 92 87 102 89 114
Pig iron 488 383 65 20 3 52) 2 §6 70 48 1 15| 30
tron and Stes} Scrap
{Thousands of metric fons, unless otherwise indicated] .
Producti 23014 23,083 1,942 1943 1,940 1,821 1,636 1,801 1,59] "1,689 1,701
Receipts, net 41,671 39,624 3,406/ 3,266 3,454 3.251 2828 2874 2804] r2891 3,038
C i 65507 63,705 5,437/ 5259 §,3401 6,050 45614 4,947 4,458] ~4,679, 4,796/
Stocks, end of period r4,213 3983 3,747 3,784 3,789 3978 3,939 3,899 39780 74,102 4,036
Composite price, No. 1 heavy melting scrap )
American Metal Markst, § per metric ton ... 105.61 105.46 11252] 110.81] 108.88) 105.63] 10347) -103.06] ~100.74] ~9723] ~9624] +9328] ~87.56 8581 - A —
Ore
[Thousands of metric tons}
Iron ore (operations in all U.S. districts):
Min 59.032 ,468 4274 4235 4,069 3677 4,646 4,451 4274 4,135 4754 4,845 5,070
Shlpmems from mines .299) 55266 5273} 5083] 5140 4540| 5452 2,269 1,585 1,897 5264 X 5,548
Imports 19,586 18,054 1,669 1,848 2010 2,075 1,350 698 397] §03 834
U.S, and foreign ores and ore agglomerates:
Receipts at iron and steel planis 71,156 73,797 8,163 7,080 7521 6,923 6,347 3220 1,831 2,615 5,098| 6,380 8,624 6,765 6,617] ..
(:onsum;mon at iron and stee! plants . ,059 73,681 6867 6200 6,353 6,075] 5436 5,296/ 4,475 5,296 4,830 ,083 4871 5! 514 §.564] .
Exports 5,365 3,199 168 21 85 151 24 11 2, 1 401 541
Stocks, fotal, end of period ... SRR 22476 22978 22110] 22268] 22027f 22042| 22978] 22572) 22218] 21,316] 207571 21,756] 23,74
At mines 4,575 4,795 8277 7461 5,398 §,535 4,795 6,493; 9,162| 11421 10,9108 10,078 9.604
At fumace yards 15,730 15910 12,045; 12929] 14,116] 14969] 15910 13820 11174 8,493 8,243] 10067| 11,732] 13.044] 14,088|.
At U.S. docks FAYA 2273 1,768 1,878 1513 1,538 22m 2,259 .362 1,402 098] 1,611 ,838 1,765 1,926
Manganese (manganese content), general impons
Pig iron and Iron Products
[Thousands of short tons, unless othemwise indicated]
Pug lmn
{includi 55,873 54925 4,788 4,629 4,673 4523 4,264 4,077| 3470 4,047 3,830 3,885 3,830 4,179 4121 4175
Consumpuon thous. mewrc ons 51,106 50,019 4,344 4,200 4305 4,120] 3.807 kX 334 3867 3!
Stocks, end of period, thous. metric fons .. 275, 130 187, 180 176| 165 130 148 125, r129
Castings, gray and ductile iron:
Shi ywal 7490
For sale 5323
Castings, malleable iron:
Shipments, totat 283
For sale 129

See fooinoies at end of tables.
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October 1991 SURVEY OF CURRENT BUSINESS S-25

Unless otherwise stated in footnotes below, data through 1988 Annual 1850 1991
and methodological notes are as shown in BUSINESS STATISTICS,

196128 "] s | v | g | sept | ot | Mow Lm Jn. Mb. ﬁm _Ij_llay | e | Juﬂ Augj Sept.

METALS AND MANUFACTURES—Continued

Steel, Raw and Semifinished
[Thousands of short tons, unless otherwise specified]
Steel (raw):
Production 497,943 98,015 8,452 8,094 8,424 8,021 7422 7577 6,705 7.283 7.089 7076 7017, 7338 7,388 7457
Rate of capabtmy [ 7 T T O 84.5 840 85.5) 84.8] 8.1 838 750 74.6] 731 . 725 70.0 % 74.8] 752 785
Stesi castings: R
Shipments, total 1,137
ot sale, total 112
Stee! Mill Products
[Thousands of short lons]
Steel products, net shipments:
Toal (all rades} 84,100 84,981 7366 6,693 7.643 6,937, 6,187 6,786 5,039 5966 6,450] 6,762 6,623,
B oo products 6,236 6313 438 486 548 546 46 533 §50 §27 550 595 47|
Structural sl'apes (hsavy). stee! piling .. 6,355 6,093 557 517} 5324 494/ 474 470; 452 465| 421
Plates 7384 7, 694 0 660 680 566 675 548 590 618
Rails and 562 5§19 3| 35 L 44 37 44 52 58! 52 4 32
Bars and tool steel, 14171 14,727 1,284 1,232 1,314 1,199 1,006 1,107 1,051 79 11 1,110} 1077
Bars: Hot rolled (Indudmg light shapes) . 1617 7878 713 692 739 682 562 6601 586 540 603 549
Bars: Reinforcing 5,015 5,305 439 420 438 398 355 7| 349 329 392 425 420
Bars: Cold fmshed 1472 1,486 127 116 132 114] 85 125 112 107 1 10 104
Pipe and tubing 4,011 4,652 424 373 482 386 368 414 398 424 41 428] 383
» Wire-drawn and/or to116d .. scssssssssessmassorsaisssnssssssessisene “ 1,002 018 78 " 9] 62 51 69 67| 75 82} 77| 73
Tin mill products 4,126 4,032 368/ 321 360 31§ 406 335 292 298 342 365 38
Sheets and stip 9 ical), total 41261 39,784 3439 3229 3683 3212 2,813, 3,105 2,608 2,605 2846 3,059 3
Sheets: Hot rolled 128381 13388 1965 10801 1,197} 1,068] 1,08 1151 917 96 a4l L3l 1
Sheats: Cold rolled 13,854] 13,199 1428 1048]  1,218] 1,099 952 680 83| ™ 922 936
market (quartery):
ByServt(:e <(:enners and di 18,185 18,250 46271 4,424 4,091 4218
inol. 6,861 7351 1,843 1,836 E 1,711
l‘ products 2,863 2,793 686 70 539
A ] 11,180] 10444 264 2337 2,047 2,378
Rail transportati 1,09 901 222 203 261 214
Machinery, i i equi tools 21682 2,104 430 467 . 481 425
Contai ing, ship. ial 4,458/ 4474 1,135/ 1,183 1,008 1,130,
Other 37488 38,378 9,511 9,534 8,701 9235
[Milions of short tons]
Producmg steel mills, inveniory, end of pariod:
Total 130/ 140 + 134 138 135 137 140 136 13.7 13.8| 13.8] 133) r13.4]
Steel in process 79 81 79 8.2 79 78 8.1 79! 79] 82 84 82 82
Finished st 5.1 59 55 58 56 58 58 57 68| 56 54| 5.3 r52]
Steel service cemars (warehouses), invertory, end of pefiod ...... 69| 6.7 6.1 65 64 65 67 87 8.9 66 64 62 6.1
NONFERROUS METALS AND PRODUCTS
{Thousands of melric fons, uniess otherwise specified]
Auminum:
Production, primary {dom. and foreign ores) ... 4,030 4,048 34 332 37 337 347 349 7] 352 340 353 343
Fecovevy from scrap 2,054 2333 183 160 172 155 152 174 155 180 196 186 191
m and alloys, crude J923.0 9596 82.1 764, 668 58.7] 60.6 79.5] 794 84.3) 88.2] 851 759
Ex:olaf:s%' SHERLS, DAIS, BI0 <uussuimsssmerrurminsssssosssessesssimsersnssmassoness 723404 3403 28.5) 28.3] 309 306 231 238 233 232 20.2] 207, 209)
Metal and alioys, crude  rI5a31 r§79.8 39.01 536 596 62.2] 76.0 611 548 467, 828 56.4] 71.3
Piates, sheets, bars, et .. 734462 437.7 39.5 36.7 39.7 338 24.9, J 34.8] 35.5) 381 443 48.4) 48.1
Price, U.S. market, 99.7% p 8784 7404 8035|  .8305]  8223] 722 6975 B875|  .6813] 6831  6388] 5982 575
Nuémnum produus
i"n?m and mil prod (net shlp) mi. b, 15468] 1a7s7f 12| w224l t247]  voeel  1a200  vive|  toee) 221 1211] 1208 evem
Mill ucts, tof 12,304/ 11,860 1,089 979 1,031 909 844 941 877] 940 996 1,030} 7995
g6t and plate. ml lb. 7612 7514 €92 621 647, 576 574 586 §61 618 635 669 639
Castings, mil. b, 2,200
Inventories, b)tal {ingot, mill products, and scrap), end of
period, mil, . 4,018 4,013 3,980 4,040] 4,119 4,028 4013 4,068 4,169 4256] 4212} r4,135) 74,046
Copper:
og?:dmﬁon:
Mine, ble copper r1,4978] 158720 r1370] 1369 1419 71389] 1361 1321 71266 1329 1292
Refined from prim; i 14768| 15766 1245 1268 1401 1323; 1348} 30| 71239 1287 1233
Electrolyticaily refined:
tom ic ores 1,1649] ~1,183.2 rg38} r1055 1005) r101.6] 1018 *942 98,6/ 928
From foreign ores
3119 39S r31) 35 317 32 r292| @y 30.1 306
Reﬁnod from scrap TATI8] . M07 28 343 N R0 7348 * 287 369 38.0
Imports, unmanufactured:
Refined, unzefined, scrap (copper cont) ... 4457.7 467.0 314} - N 46.0 211 384 395 219 44.7)
& Refined 7300.1 2636 2.4 184 208 167 227 271 217 30.9)
Retned and scrap 5656 536 50|  409| e 678)  520f 753 402
Refined 21302 213 224 215 n2 193 336 214 374 16.8
Consumption, refined sropomd by mils, etc) 2203 2,143 179) 184/ 184 147 78] 145 172 163
Stocks, refined, end of period ....... . 107 10 78 - 74 *88 101 106} “m 108 106
Price, avg. U.S. producer cathode, delivered, $ per b.§ ... 1.3084| 12316 134221 1.3018f 1.1976] 1.1561 11457 11501 11385  1ad1)

Soe fooinotes a1 end of ables.
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S-26 SURVEY OF CURRENT BUSINESS October 1991

S naaiea i 5 PO 1y B ASNG, [ = i
notes are as in A -
150188 198 | 10 | aug. | osept | oo T Mov. T osc v ] Fen [ ww | oape ] May [ oune [ oy | g [ sept
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS—Continued
[Thousands of melric tons, unlgss otharwiss specified]
Copper-base milt and foundry products, shipments (quartery
S
wire mil copper eomnnl
bronze foundry products,
Lead.
Production:
Ming, lead 14109] 14740 459 36.8] 422 374 355 415 411 41.6 878 435 364
Recovered from scrap {lead eomnt) - 1808.6] 79230 71.8 71.0 775 723 73 79.0 744 no 720! 72.0] 7.7,
Impons, ofe lead Content) mo-n. . 1208 98.4 6.3 78 48 7.7 12
Censumption, total 112832 11,2557 1124 104.6/ 109.0] 1043 973 101.3] ~1053 101.2, 1013 984 94.3)
Stocks, end of pariod:
Producers’, cre, base bullion, and in process (lead
content), ABMS 735 539 83.7) 61.8] £2.3] 55.7] 539, 60.3 63.7] 61.01 594 659
Refiners’ (primary), refined and antimonia) {}ad content) ... 15.6] 255 18.9 20.64 23.7] 228 255 242 243 27.0; 213 17.5
Consumers’ (lead content) ¢ " 82.7 62.8 62.3 639 €26 604 628 62.0, r535 52.9] 494 48.9)
Scrap (Isad-base, purthased), all smelters (gross weight) 17.4 204 26.6/ 242 249 223 201 158 r13.5! 11.3 122) 12.8]
Price, common grade, doﬁver , $por B. @O i 3935 4602 5036] 4947 4516 A275) .3852 .3452) 3323 r.3e4 .3330) 3260
Tin:
Imports (for consumption):
Ore (hn content), melic tons 28
melric tons 7339881 33810 2608] 2491 4090 2785 2280 2403] 2934 160 1946 2554 2006
HeoA:vuy hhlom scmp. 10t (tin content), meric RS ....... - + lsl.ggg 17.%‘812 544 580 600 584 . 560 489 5 §54 478 7558 =i [ -
mel memic | [ES——A
Ccnsunpm mal mewc e - 45371) 44363 4300]  4.100] 4100|4200 3500] 41001 4300]  4.100] 4,200
Primary, metnc fons 39,000 36,900 32000 30000 30000 3,100 28001 31000 32000 3100f 3,
Exports (metal) metnc fons 904 658 57 36 2 10 60! 1" " 129 145
Stocks, pig {industrial), end of period, metric: 100 ... . 6,072 4,829 3836 34490 4762 4819 4829 6677 6688) 6177 5993 59911 6352
Price, sn'ans quality (d b $ per b, sz0i8) 38620| 3s025] 380vg| agesz] a3sasn] 3Tawi| a6s22| 3688 36075 604 36| 3688|3707
Zinc
a{lﬂm rgod zing 42159 5077 571 44.7| 427 404 436 455 19 438) 455 494 369
Ores (2inc contert) 3410 46.7 8.5 91 4.8/ 40 1.6 8.0 1.0, 1.1 1.4 8.1
Matal (slab, blocks) 716 6317 709 49,4 472, 46.5] 409 50.0 4159 3701 338 35.7]
Consumption {recoverable zin¢ content);
Qres 21 24 2 2 2 2 2 2 2 2 2| 2
lasbaa‘p' all types 12517 2503 211 211 211 4R 211 211 211 214 211 21 211
zne:
P jon, fotal $ 2053 2078 176 16.0 179 16.0] 172 17.3 15.0 16.9 15.8] 17.7] 15.6] 164 13.6 156
C X £4,060.0 957.0 1000 730 880 73.0 671 80.0] 69.0] 859 67.9 68.3] 88.6
Exports 780 58 5 5 5 3 4 Ry
Stocks, end of period:
Pmducers at smel!cr (ABMS) 47| 46 4.0 5.3 45| 47| 4.6 39 5.3 85 39 47 42|
Consum 60.3 416 471 46.1 41.7 41.7] 41.6 415 41.2] 40.6/ 43.7) 430 39.3
Price, high grade. Spor b ...... 8208 7459 J8%8l TN 6754 6204 6209 <“5808| 5593  S61 5763) 4984 4840
MACHINERY AND EQUIPMENT
Milions of doflars, unless otherwise spectfied]
[ heating equipment, new orders ( ic), quty # oo 3345 4310 155.0] 885 129.5) 824
Electic pracessing he qulp 843 896 204 23 302 147
Fuel-ﬁred ] heanng qQuip 1381 1403 85.6 164 LA 284
M hardlmg quip doliar value ings index,
196822100 + 155,65 1319 135.0] 120.0] 1302 1214 1185] 1227 1213 135.7 1225 1402 114.8]
industrial supplies, machinety, and jpment:
New omu;spi index, “ﬁi ad; - S100 @ .ororrerrcrssesneessssesn - 174 1211 125.0 1238 118.8 1149 1129 1049 107.0 1074 107.0 1041 1083 1098 L] - -
Industrial suppliers distri
Sales index, seas, ad]uslad 19772300 ....pcovrrsossosssorsonsesiosssrens 1836 2005 229 2133 205.7 2032 185.3 203.4 218.7 2033 2085 2168 1908 2139 2161 2205
Inflation index, not seas. adj. (tocls, matarial handling
equipment, valves, fittings, abrasives, fasteners, metal
a idpvodms. G ULy R— nbmebsrmssssso VIRRP— 182.0 1894 190.1 190.2 190.7] 1914 1918 1930 193.3] 184.4 19852 195.64 195.7) 196.0 196.5 196.3
uid pawer
Hydraulic products, 7 144, 138 140 133 141 123 114 131 124 130 132, 1 120 112 7116, 120
Preumatc products, 19852100 133 13 135 123 141 130 18 129 140 138 137 127 120 128 127
Mactine tools:
Mstal cutting type tools:
Orders, new (ne), bﬂl 1976351 2070.30 550 20915 18240] 13665) 178.10 13005 186.25| 15355| 13645| 109.60] 13095 ~14560] 12640 17250
172280 1,77195F 21220 166.05 113 10] 151.90] 10720 11380] 127.20] 109.95] 96.45| 8770} 12325| 117.30| 14955
Sh*gg:ms. total 235860| 232960 155751 189.95] 18880 45] 11080 13315 17385] 14535 17385 14260 -149.40] 137.35] 16360
tic 2,059.20] 200445 135 168.30]  164.90 15060 209.85 83 108.45] 148.75 26.55 104.30] ~137.35]1 12185 138.30
Meglrdg backlog, end ol [ O— - 1,423.3) 11640 128591 1,3043] 12979 1,252.4f 1,164.0] 1,0832] 12364] 12160] 12072 1,428] 11312} ~1,1274] 1,1465] 1,258
rming
Ordars, newqrqt). total 831.60 884.40 4825 5520 85.70 66.101 11770 £9.80! 68.90} 51.90 51.25 4340 4195 r47.65] 109.35 70.75
D 719.05 760.55 4795 68.10) 48151 10225 51.30 31.45] 3730 35, 25.05| r2680 87.05
Shipments, total 83700 97030 7550] 10895 85 84.05 7175 69.00f 10300] 61.70| 58.00] 6955 -B340f 46.00] 4990
i 704.154 851.10 61.30/ 5720 63.40 7720 §1.00| 53.80 86.05 47.05 44, 47.157 3500, 30.75 36.05
Order bacilog, end of period .... 3803 4 3229] 2692 2899] 2708 3044 024] 2924] 2412 2368 2222 1346] -~1788] 2 263.0
See koinates at end of ables.
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October 1991 SURVEY OF CURRENT BUSINESS S-27
Unless otherwise stated in footnotes below, data through 1988 Annual B 1980 1961
and methodological notes are as shown in BUSINESS
eras - 1989 [ 1020 | mug. | osept | ot T Hov Joee | um [rn | owa | Tape T ouay | osne | sy | s | s
METALS AND MANUFACTURES—Continued
MACHINERY AND EQUIPMENT—Continued
Tractors used in construction, shipments, qiry:
Tvacldaymg ex. shovel loaders), units 10,845
ex shovel loaders), mil. 3 1,183.7)
Wheei { 4545
Wheel wnuamrs oﬂ-mghway; mL§ 538835‘25
Shovel Ioaders. s 22257
ELECTRICAL EQUIPMENT
[Thousands] ]
Banenes {auto.-type shlgnonts 64433| 65,167 6475| 6477) 6692| 6505] 5366 51631 4079 4063] 47001 4932 5265 6545] 6962
Radio sets, production, . total market 125254 1,585 1,974 2,723 2923 2075 . 1,438 1,376 1345 1,298 1,356 1,186 1261 I 7 [—
TolevLsxon sets {incl, combination model :
ot 33 24,858 2779 1,848 2,199 1772 1,658, 1,753 1,318] + 1454 1,761 12671 41235 1,397 2249
, major app industry ship # 146567 4279 3323| 3330 3509] 2885 2837 3362{ 2984 3524 3e0s] 3720 3944 3324
Arr condin'onars (120 R o seeensamnermastitites SS—— . 15,091 4,150 82| 54 2 10 82 159 185, 496/ 532 613 47 12
Di h 13668 3,637 321 303 345 280 278 322 5 278 305| 288 304/ 286
Disp {food waste) 4,363 4137 348 419 X7 265 262 362 309) 362, 282] 306 30 453
I v 710,508 8,126 587| 676 899 72| 683 666 565 511 4N 5091 543 610
Ranges 3,048 2,989 238 r 28 e 253 28 268 2% n 78 264 275 280
Refrigerators 17099 7,10 656 626 $90| 494 451 433 434 533 605 664 787 666
Freezers 11219 .296 135 123 101 97| 100 95| 75/ 100 114 109] 142 137
Washers 6252 6,192 515 518 535 45 417 55 438 507 519 490 548 513
Dryers, gas U O— - 14574 4,320 357, 359 3R 339 319 418 344} 344 344 319 351 35
Vacuum cleaners (qmy) 1373 10963 3,035 2513 2,850 2405
GAS EQUIPMENT (RESIDENTIAL)
' [Thousands]
Furnaces, warm air, ship 2,182 1,950 188 20 216 192 153 150] 128 126 120 110 182
Ranges, total 2,167 2167 168 190) 209 186 167 1901 159 193 194 188 203
Water heaters (storags), i 4,130 3,906 299 287 a7s; 35, nr 347] 318 332 46] Y| 315
PETROLEUM, COAL, AND PRODUCTS
CoAL
[Mhousands of short tons, unless otherwise specified]
Anthracite:
Producti 3518 321 280 *307 354 310 183 210 206 20 21 216 226 217
Exports, thous. metric tons 2677 U |
Producer Price Index, 1882=100 ....wemmesmsemimerronorsssssssonsearsenns - 1034 1055 104.3 10451 1053, 106.8 1068 1065 106.6 106.6 1054| 105.0 105.0 104.7
Bituminous and lignite:
P i 980,729] 1,029.035] 91558{ 62813 93418] 86,772 75676] 86058| 62835 85271] 81311) 818160 78,764 83,583
c ion, total 890,559 5561 82,951) 76469| 74982| 71729} 79247 1734 68309 69,321
Elactric power utiliies 766,888| 771678] 72942 ,727| 64,2641  60916) 68335] 71,190 S58443] 59.195] 55483] 61,298
Industrial, total 17503 116,154 9510] 9332 10303] 10189 9852 9682| 9261 958
Coke plants {oven and beehive) - 41369 3984|3397 3276 3450l 3351|3139 3031 2565|2985
Res | and i 6,167 6,724 498 409 413 624 1,069 862 605] 4
Stocks, end of period, tolal .......esenn isssemasssnrnasson reoestestseeee 146,087) 167,208] 161.585] 160.739) 167.023] 171,834| 167208] 160,224 163,133} 167,406)
Electric power utiliies 8601 155163 150,123] 143,013] 18551911 159,895| 155,163 148,736 152 157031 162804} 185,483
Industrial, total 10227 12,045 1461] 11,727 11,832] 11,938] 12045] 11,488] 10.31| 10,375
Oven-coke plants 2864 33 3255) 3124 31%| 3260 33N 3262l 3196 3130 |
Exports excluding lignite, thous, metric ons .. 791,458] 95984 913 9288 7543 8728} 7088 5637| 7373 7237 6275 9,088
Producer Price index, 19825100 wueemmussuinn 954 97.3 968 974 8.1 887 978 984 8.1 874 972 7.1 874 966
COKE
n'hansands of short tons, unless otherwise specified]
Producti
Baehwa and oven (byproduct) RNS5p 28948 7.003 7132 5,967|
Petroleum coke § 1533 40,332 3617] 3306 3366 3351f 3502 3518| 3056] 3276 3303 3827 3404
Stocks, end of period:
Oven-coke plants, total 1,919, 1918 1,840 . 1918 2,093
At furnace plants 1,703 1,674 1,649 1674 1,831
At hy 216 244 191 24 263
Petroleur coks 1,720 1,436 1514 1,450/ 1,430] 1,509; 1438 14358 1,680 1,79 1,646] 1674 1 .742 ...... -
Exports, thou. mebic tons 21,043
PETROLEUM AND PRODUCTS
[Millons of barrels, unless otherwise specified]
Cruds petroleum:
Producer Price Index, 1982«100 56.3 708 75.2) 910} 1180 97.3 78.3 87,9 64.2] 54.1 563] 588 6.2,
Gross input o crude oil distitation units 4953.7] 48813 413 4289 4054 395.6 4018 4008 370.1 404.4) 398.4 4256 4237
Reﬁnafy operating ratio, % of CRAEY e 86 87 9 9t 84 84 83 83 84 83| 8 871 90
oils, supply, demand, and stocks:
Ne;l ms;;gy. total ¢ 6304.7] 62087 5448| 4875] 4965| 4a8a7] 4794 5022 453.0] 489.0] 4974] 5489f 5148
on; .
Crude p — 27788| 26347 2590  2167] 2338] 216| 2275 2300f 21141 2318F 22401 2284 2185
Ratural gas PN QUIES .....oomssmsaiiasssmerssrsssmsremmmetsnsn - 586.1 5983 §1.0 50,0 545 §3.0 821 532 506 544 52.2] 5.2 508
Crude and i oils 228371 23253 2131 1835 1728 171.0] 185.7: 180.1 163.6] 1692 1778 2152 199.2]
Refined products 656.2] 6008 549 373 354 330, 438 389 280 39 433 48.2] 453
Change in stocks, all oils =158 392 4.1 308 16.5 =93 392 -3.8 -12.3 =156 18.7 50.3 56!
Prcgmt demand, total 66349] 65129 5859] 5207 5543 5333 5481 8605] 4963 3] 5052] 5346] 5308
m p 51.7) 397 20| 20 32 LX] 5.0 1.6 43 42 4.9 51 24
Refined products 2585 2724 243 223, 1 284 ki1l g 35.6] 361 250, 172 305 3.3
See foumoies at end of thes. ‘
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S-28 SURVEY OF CURRENT BUSINESS October 1991
Unless otherwise stated in footnotes below, data through 1988 Annual 1950 1991
and mathodological notes are as shown in BUSINESS STATISTIC:
196188 1909 | Aug. | sept | ot | wov. l Dec. | reo | wan | ape | way [ dune | duy | aug. | Sept.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
[Millians of barrels, unless otherwise specified]
All oils, supply, dernand, and stocks—Con(mued
Domestic product demand, total # ... 63237 62008 5596 4954 525.01 5009 511.3 5233 4559 499.1 483.1 499.0 502.9
Gasoline 2,684.1 2,6496 2426 208.2 224.7] 2178 2169 2084 1919 2191 2148 2325 224.8]
308 155 12 9) 8 b 2.6 31 16 14 1.1 8 5
Distillate fuel oil 1,1522] 11025 3.7 859 91.§) 928 87.3 104.0/ 84.0] 92,01 86.1 84.8 835
Residual fuel oil §00.1 4485 384 302 318 289 40.2 351 37| 374 338 3.3 38.0
Jat fusl 5436 555.6 48.1 45.0 49.1 473 478 48.0] 42.6) 444 40.5 40.7| 4.0
Lubri 8.1 597 6.0 5.3 54 43 37 48 33 42 45 48 45
Asphaft 165.2 176.3 249 218 189] 126 6.8 5.3 5.1 74 113 15.0 18.9
Liquefied p gases 6089 568.0 454 470 55.5 §1.0 546 663 688 482 42.7) 422 43.3]
Stocks, 8nd Of Period, 101l ....mivimmmsscresmscermeosesenssessmsesssnseonie 15814 1.6206] 16985 16982 16744] 16539 1,620.6 1,586.7) 15745 15589 15776 1.628.0] 16336
Crude I 921.1 908.4 959.1 932.2] 935.7] 924.7 905.8 9128 $05.3] 9072 927.0) 916.1
Strategic petrol reserve 5799 5857 589.6/ 589.6 589.4 586.0 565 7 585.7) 581.6] 5685 588.5 668.5) 568.5|
Unfinished oils, natural gasoling, @IC ...........mwmmemrersevrss 1520 1454 1589 163.1 1524 157.6 1454 1492 153.3) 153.6 157.5) 163.9] 161.0
Refined products 5083 566.8 580.5) 602.9] 586.3) 518 566.8 §31.7 5084 500.0 5129 §37.0) 556.5
Refined petroleum products:
Gasolm (incl. amon)
2550.7| 25484 2139 2089 2140 2061 1846/ 2064 2028 2198 2214
Stocks. end of period 1791 1824 181.9) 178.7 1824 189.1 1827 1744 7.9 173.7| 178.5
Prices, regular grade {excl. aviation):
Producer Price IndeX, 79822100 u..cmcummummmcesecssrsmssnsnmsernse 67.1 803 100.3) 99.7| %05 802 "5 616 534 703, €9.4) 65.8] 69.2 n4
Retal, U.S. c:zy avarage {BLS):
Lead per gal. .. 897 1.149 1.354 1351 1.335h 1.248 1137 1.047| 1062} )
Unleaded $p9fgal 1.022 1164 1.378 1377 1.354 1.247 1.143) 1.082] 1,104 1156 1.160 1127, 1.140) 1143
Avnanon gasulmo
92| 85 | 5 8 5.4 5 k1 8 B 1.0
Slodts end of poriod 21 1.7 1.7] 18 1.7 19 1.9 1.8 1.7] 1.7 1.7 21
Kewsano
269 163 1.5 1.5 16 24 1.7 7 1.1 8 8 8
Stocks. ond o 5.1 55 6.4 Al 56 5.5 5.0 42 4.3 42 4.7 5.1
Di l:drg:lauc'zr IPrKl:e Index {fight distilate), 19822700 w..numeerisrsens 578 754 108.7) 1074 942 822 75.9] 66.4 59.5) 60.7 613 889
s el oil:
10580 10675 90.8) 7.4 904 884 80.3 89.7] 84.7) 90.6 882 928
Impornts 1M1.7) 101.5 59 A 74 59 3.9 64 77 57 6.3 4.7
Stocks, end of pariod 105.7) 1322 136.3 1324 1322 112 101.3 98.3 102.2] 1070 1135} 124.3
A PQ“’;‘,T; Il’ml:e Index (middle distilate), 1982x100 ...ovvcreeen 584 5 1048 9.9 893 829 743 616 60.0) 596 57.9] 58.1
esidu oil:
3481 3466 248 254 3.7 310 294, 309 275 28.7] 280 274
Impons . 2296 1838 119 1.6 15.0 131 10.7] 10.3 125 13.0 15.0 13,
Stocks, end of period 438 486 49.3) 501 486 476/ 446 42.91 4.7 45.8) 435 43,
MP'Lodlwer Price INGex, 18825100 ..ovvcoocmeremmissmressmmessssesees 47.6) 57.2 748 82.7] 749 68.0 628 472 443 4.2 42.6) 428
8l.
Prod . §124 5432 50.5 48.2] 487 46.7) 433 403 386 423 442
Stocks, end of peried 409 521 511 50.5/ 52.1 §0.5 48.0 44.8| 437, 46.9) 48.6|
Lubricants;
P i 614 812 5.0] 5.5 5.0 52 4.5 5.0 46| 4.9 50
Asgt;]d}s. end of period 138 124 10.3 14 124 125 133, 13.7] 134 13.2) 132
1549 164.0 155 124 9.2 77 94| 1.3 121 14.7] 15.9
Slocks end of period 208 18.7 15.5) 156 18.7 21.5] 254 30.9] 321 2.3 304
hquor ied petroleum gases:
total 6535 6384 550 51.¢ 525 532 §1.2 58.5) 56.4 59.7) 568
At gas processmg plants (LP.G) .. 4513 4582 41.7] 414 40.3! 412 385 42,0/ 400 41.0 38.7]
At refineries (LA.G) . 2022 1822 132 106 12.1 12.0] 12.7 16.5 16.4 18.7] 181
Stocks {at plants and 802 979 118.3 1034 978 76.3 8.8 728 831 96.3 106.0
PULP, PAPER, AND PAPER PRODUCTS
PULFWOOD
[Thousands of conds (128 cu. 1)}
Receipts 199279) 193304 8452) 827t a712| 8180 7820 8, 8171 8161 8097| 793} 8120
Ci i . 198414 199,109 8333 82431 8517 8120 8012 8,801 81151 8161 82n| 8108f 7992
Inventories, end of period 5462 5961 5239 5651 5751 6375 5961 57 5554 5,670 5,082 4936 850
WASTE PAPER
[Thousands of shert tons)
C pti . 119490 121,040 1844 1,785/ 822 1,778 N7, 1,815 1,669 1,816 1754 1,763] 1,799 1801
Inventories, end of period 1,082 S08 1,052 976 1,024 981 909 927, 917] 907 960 1,025] 71,001 1,024
WOOQDPULP
[Thousands of shart tons}
Production:
Total ...... 761998 /63,068 5366] 52001 5410| 5123] 5428 §579| 5033] 5319] 5285 5188 5197
Dissolving pulp ... 1425 1,293 125 126 a1 7 123 115 104 124 115 92 124
Paper grades chemical pulp .. 50,181 51,192 4374 4,190 4,395 4,163 4,302 4530 4,08, 4310 4270 4232 4222
d and therm h [ 6,363 541 536 569 643 554 563 503 847, 555 528 520
Semi-chemical 4363 4219 37| 349 355 47 59 n 32 338 - 346 335 331
inventories, end of period:
Producers’ own use 193 26 218 228 210, 201]° 226 201 216 215 188 219 214
Producers’ market A2 476 527 461 484 505 476 521 53¢ 483 521 532 515
[ ' purch 519 392 418 423 422, 358 392 419 409 406 3% 389 351
[Thousands of metric tons}]
Exports, alf gradas, total 15653
Dissolving and special alpha 759
All other 14896
Imports, all gades. total 14,673,
Dlsscmng special alpha ' ;sg

See lootnotes at end of lables.
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Ur;less "merlwm israted in footnost:;w balawsuda‘ta mr%ugh 1988 Annual 1990 1991
Bttt il T [ 190 [ aug [ sept [ oot [ o | pec. | van | Feo. | war | apr | may [ aune | uty | aug | sept

PULP, PAPER, AND PAPER PRODUCTS—Continued

PAPER AND PAPER PRODUCTS
[Thousands of short lons, unless otherwise specified]

Pagerand board:

roduction {API):

Total whh 176,785 478,782 6,744 6,507] 6,828 6,528 6,520 6,818 6,135 6,569 6,338] -6486] ~6485] 76,757,
Paper 38266 39,359 34391 3251 3484] 32041 3181 3338  3009] 3243] 3a72| -3208] 3479 33
P 38518 39423 3,305 3257 3344 324 3,339 3,480 3,126 3,326 3!67 3280 3285 3419

Pro:ucer Price Indexes:

2pe! , 1982=100 1401 1359 1334 1329 1343 1342 1328 1326 13201 1296 1284 127.0 126.7, 1274 127.9 1320
Building papér and board, 19823100 .uucmomsassemmmsmersss 1158 1122 110.3 108.8 1084 1091 1088 109.3 109.8) "3 127} "135 130 1139 1122 1119
Solécxed types of papar (API):
pape
Orders, 1,741 ’1 858 164 173 163 136 161 7 126 154 130/ 146 178 148
Ordars, unﬁlled end of period . 197| 226 22 213] 215 234 229 23 238] 249 274 280
11,743 : 1.806 147 137 168 154 147 145 133 148 138 140 145 159
COated papers:
Qrders, new STATY 17430 680 607) 671 589 531 618 517 600 582 &01 623 646
Qrders, unfilied, end of period ... S— 706 r732 73 693 693 643 591 551 522 528 565 604 58] 638

7215 153 678 636 689 642 564 634 564 588 558 T2 §96| 540

Uncoated free sheet;
Orders, new 11,007 111479 1,019 936 996! 888 862 916 84 856 924 1.% ’l,gg LaAki] 1,078} ...

ip 111,081 411,503 1,011 928/ 1,008 842 930 983 852 901 915 1,044 1,057} ..
Unpleached kraft papers: -
Ship 2881 1237 198 199, 208 19| 173 202 186 203 207| 185 195 185 17| E———
Tissue paper, p i 156%6) 15802 501 487| 507 an7 484 485 459 505 477 472 474 440 121 p—
[Thousands of metric tons, unless otherwise specified]
Newspnnt 4

9,640 9,068 758 661 m 664 5 83 763 70 743 33 739 76 731 719
Smpmems from mills 9,607 9,074 750 698 710 668 740 765 686 785 736 710 718 697 ™ 698
Inventory, end of paricd .. . -4l 315 39 362 %3 340 A5 386 462| 498 506 528 5% 614 614 635

United States:
Production 5523 5967 519 498 511 512 519 52 473 528 519 521 508 532 5% 4%
Shipments from milis 5515]  §.007 518 509 506 511 517, 45 511 502 5200 497 515 512 495
Inventory, end of penod . 56| 4 50 A4 50 61 79 81 107) 121 122

80)
829 954 7817 879 #9044 858

39 45 45
12,241 12126 996 1,017 1,045 1,030 1,011 854 956
74 802 850 919 =) 807, 905 890, 7914 904 873

-"ubllshers stocks, end of penod #.. 810 780 8062

37878,
Producer Price Index, standard newsprint, 1982=100 125 1195 1223 1225 1223 122.7 1272] 1271 127 114 19.7 118.0) 1185 1180
Paper products:
Sh«ppmg containers, conugated and solid fiber shipments, mil.
$q. 1 surl. area 313,398 318,102] 28.913] 25505 30526 24955] 21412] 27.440] 24137 24495| 28,033 26967 25739 27.968| 28297) 27,189
RUBBER AND RUBBER PRODUCTS
RUBBER
[Thousands of metnc tons, unless otherwise specified]
Natural rbber: §
Consumption 866.87| 839.03 7411 68.76| 5978 75.55/ 69.78
Stocks, end of period 91.98 94.34 87.18 90.35 8. 8963 HH
Im ris, indl. latex and guayule .. .| 88762| 2860.34 60.96) 8297 5567 8169l 7570
. import Price Index, 7985:100 1103 104.1 1054 1028 103.5] 1021 98

Snmencvubbert
y." ducti 226137 211453 180.94| 1B042| 19030 16735 15314

G i 2050597 1.820.78 149.54] 155.63F 17529 147.04| 119.06

Stocks, end of period 404.0G| 403.66 420.92) 41956) 404.95] 39390 40366

Exports (Bureau of Census) 2579.08

TIRES AND TUBES
[Thousands]
Pneumalic casings:

Producti 1212870] 1210663 18555] 17,612] 19965 16077) 13,687 12,73 17375 16208 17017 17360 16419
i total 261.658| 260,424] 24,185] 22505] 24,467| 20203| 16948 18369 17674 19788 21.237| 2231| 24384
6ﬁg'm| i 69,347 54,192 4,69 4,687| 5433 3872 2,829 3,738 3,393 3,713 4351 4,691 4279
Rep qui 186328 183,839 17.785| 16.443] 17,306] 14821 12813 13050] 12731 145850 153771 15975 18,508
Exports 15,985 17,393 1,704 1,485 1,727 1,509 1,205 1578 1,550 1491 1511 1,566 1,59

Stocks, end of period 39,308 42649] 43492F 42,047] 41,553 41582] 42649] 463331 S50,051f 51,096 51,3511 50725 47.204

Exports (Bureau of Census) 219,18

Inner tubes;
Exports (Bureau of Census) 21813

See foototes at end of tables.
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S-30 SURVEY OF CURRENT BUSINESS October 1991

Unless otherwise stated in footnotes below, data through 1588 Annwal 1990 1991
and methodological notes are as shown in BUSINESS STATISTICS, -
1961-88 1999 | 1990 | aug. | sep | o | Mov. | Dec Jln.IFcb.Ier.lApr.Illlleunl]July]Aun.lsopL
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT T
Shipments, finished cement, thous. b, .| 1474344 1467211 48,159] 42567| 462721 37888 25425] 2,273 23949| 27.239| 35379 39876 40,037
CLAY CONSTRUCTION PRODUCTS
Shipm
Bnck, u land {commen and laoe). mil, standard brick £,698.2/ 65,7776 658.1 556.3 609.9 $38.3 416.0] *71,118.7 1,444.5|
Siuctral e, exce faing, Fous S o5 @ ] ; )
Sewer pipe and fittings, vitified, m:.«s. sh. ¥ 102 18.7) 18.9 16.9) 15.3 130 77428 43.7]
Floorandwallnlaandaccassoms plazed and unglazed,
mil.sq. 1 5453 4716 414 kIA 428 3.3 3.4 *7105.6 1075
Producer Price Index, brick and structural clay tle, 1284x100 ... 122 1151 1154 1153 1154 1154 154 115.3| 115.5 1157 1162 ~116.3] 1158 1159, 1164 1164
GLASS AND GLASS PRODUCTS
[ gross, unless otherwi ifioc]
Flat glass, mirs.’ ship thous. § 1543242] 1471447 380,773, 342,085 306,331
Glass containers:
287511 289,704 26,411 25462) 25937 218821 18254 22465] 22420 24,351 24586] 25569
Shlga'rwnts wucoma 285586 284,986) 26910] 22827] 24125 21451 19668| 20574| 19828 22611 24736] 26,436
ners:
22,0101 23,008 2249 1796 1866 1388] 1215 14291 1707 2082] 2082f 237 2
63,813 61,999 6,048/ 4931 5077 4,315 399 4219 3,933 4,802 5527 §073f
83,556) 88551 8024l 7a97] 7234 6982 6159 6849] 6218] 6930] 6950 7633
26,059 26,297 2,301 1,902 2129 2,009 2214 1,735 1,670] 2,078 2373 2,393
679730 70,767 6959] 5989 6862] 5633 5030 5983 6§532| 5833 6671 6815
1382 13190 1079 940 876] 1,045 7 676 698 782f 1013f 1217
Chemical, and 1,318] 1,174 70 72 81 9 5 83 70 104 120 125)
Stocks, end of period 42,053 40449] 41078] 41,327] 42628) 42860f - 40449] 42417] 44.646] 46088 45733 44,233
GYPSUM AND PRODUCTS
[Thausands of short tons]
P’%’m {exc. byproduct) 115500
um (exe.
3‘3 417,500
Imports, cruds gypsum
Sales of gypsum products:
prod 15170
Cabned “
Building pg:ts;rs. total (incl. Keena's cament)
» [Millions of square feel]
Board products, total 120870
Lath 18
ganeerbase . g
T o bo. i
um |
Placaconted 1
%44 mobile home board "7
Water/moisture resistant board 887
TEXTILE PRODUCTS
FABRIC
[Miions of linear yards|
Woven fabric, finishi
Pfodwuon (Tm.sh:g glmc)
Manmade fiber and silk fabrics
fnventories held at end of period
Manmade fiber and silk tabrics
Bagdog of finishing orders
Manmad fiber and silk fabrics
COTTON AND MANUFACTURES
[Thousands of rurring bales, unless otherwise specified]
Cotton (excl linters);
Ginnings ¢ 11,684 15,064 5831 2616 7959] 12438 14519 137 699 2478
Cfop esumaze. tous. n6t WoRght DAJES § ceeeeeseereemerereen 12,196 15498 . 417,645
7444 833 630 835 14 610]  Jev1 72,068 2223 .
Stodsm lhoUmted sraras total, 603 of Period # .........cmeer 12803 n.978] 15974] 14514) 13855 13373) 11978 76,929 3260
Damestic cotton, 1o 12,803 11,978 15874f 14514] 13855 13173} 11978 76,929 3200
On fams and in tmnsix ......................................... 1,457 1,522 13.740] 11532 7210} 3,729 1,522 7585 0
Public storage and comp 10,762 94875 1615 2451 6,126 8930 9875 75,681 2493
C 9 584 581 619 53 519 514 581 7663 707

See kotrotes at end of bles,
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October 1991 SURVEY OF CURRENT BUSINESS S-31
al;!zess merlms:a]s!atg in 1oomt$w!l>1elow Bd‘sm through 1988 Annuat 19% 1991
methodological notes are as § in BUSINESS
196188 1989 | Aug. | Sept. ] ot | wov. ] Dec. | Jan. | Feb. | war. J apr. | May | wune | oauy | oag | se
TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES—Continued
Cotton (exdudmg linters)—Continued
Exports, thous. running bales 385,704
pons thous. nst weght balos 35
Price(farm), American upland, cants per 8.0 ....... 2636 664 64.7| 65.1 875 68.0] 859 642 67.9 685 708 689 672 65.7| 766.9] 66.8
Price, Strict Low Middiing, Grade 41 stqa(e 34 (m.')
average 10 markets, cenis per & ......... 1698 I8 763 no 705 685 69.9 705 77 779 799 839 790 na3 66.4 624
indla activity (cotion m spindles)
sp‘mve smn“gles last wol sysio dp;y tox)al. millions 107 9.7 10.0) 104 X 98 9.7 798 95
Consuming 100 percenl cotton, millions 43 38 39 4.0 38 39 8 738 38
Spindle hours operated, 2l fibars, total, bilk 80.8| €58 5.3 *6.3| 52 47 449 7149 185
Average per working day, Hlions 204 254 2641 4.255 260 240 4198 7.233 239
Cmsummg 100 percent cofton, bifions 278 258 20 “25 2.1 18 ‘19 759 63
Comn broamwan goods over 12" in width:
Production (gidy.), md. sq. yd. . 4,589 4,464 1,087 1,048 1,073 1,142
Orders, unﬁlled end of per.od
weekly production, 0. weeks’ prod.
laventories, end of period, compared with avg. weekly
production, 1o, wegks' prod
Ratio r;fd stocks to unfilled orders {at cotton mills), end of
Expom raw cotton equivalent, thous. nst weight bass § ...
Imports, raw cotton equivalent, thous. net weight bales § ...
Producer Price Index, gray cotton broadwovens, 1982«100 ... 1108 138 1181 123 125 1161 1164 1133 113.6] 1141 1145] *1149 115.0 1150 115.1 1151
MANMADE FIBERS AND MANUFACTURES
{Mitions of powds]
Fiber production, dtriy:
Acetate flament yam 2175 2062 536 835 48.0] 554
Rayon staple, including fow . SO, 3628 2991 742 768 67.4 £8.7/
Noncelluoslc. excapt texnla glss
arn and 42254 41937 1.035.4] 1,0434 834.0 1.066.3
Slaple. incl, tow 42903 3, 9625 9832 911.0 962.7)
Textile glass fiver
Fiber stocks, producers’, end of period:
Acetate filament yam 9.9 - 94 83 94 100 94
Rayon staple, inciuding 24 173 92 173 26.0) 249
Noncallulosic fioer, except w:mla glass
Yarn and 3842 3042 348.0! 3042 42 211
Staple, incl. tow 08 347.0 3628 u7.0 na 322
Textile glass fiber
[Mitions of square yards, unless otherwiss specified]
fiber and sdk fabrics:
Production (qtry.), tol
Filament yarn (100%) fabrics
Chiafly rayon and/or acetate (abrics
s Chigtly "(1‘88 ’za)bncs
n
P );ar:"andlor acetate fabrics, blends
Polyaster biends with cotton
Acetate filament and spun yam fabrics .
Producer Price Index, gray synthetic broadwuvens. 1882=100 114.0 1187 1152 115.3) 1156 1158 1161 115.7| 147 1144} 143 114.3} 1138 1347 170 164
[Miions of pounds]
Manmade fiber textle trade:
B th adlb?‘.l th
arn, 10ps, thread, clo
Cloth, woven e
Marafacturad - apparel, v
e S
'am, tops, thread, cloth
Cloth, woven
Manufactured products, apparel, fumishing:
Apﬁ:qel. total
it apparel
WOOL AND MANUFACTURES
Mittions of pounds, unless othermse specified]
Wool consumption, mill (clean basis):
Appare! class 130 1206 . 269) 3.5 833 87
Carpet class 141 121 31 21 31 31
Wool imports, clean yi 106.9| e 5.5 5.0 69 75 42 10.7 6.9 54 55 73 8.1 92
Unimproved and other grades not fingr than 46'S ..., 29 24 1.3 1.5 14 1.3 6 19 12 1.5 1.3 1.7| 15 15
48 and finer ¢ 77.0 §0.3 42 35 5.5 6.2 38 87 57 39| 43 55 6.5 7.7
Wool prices, raw, shom, clean
Danesno—Graded teritory, 54: sw(e 2%" and wp,
delivered t U.S. mills, 3 per . 370 256 235 235 235 225 220 217, 210 163 187 203 2% 23 187 156
Australian, 64's, Type 63, duty-paid, J
Corp., Charteston, SC, § per B .. 431 370 352 355 kXL] 3.32) 332 3.3 335 2.09] 2.2 2n 2T R— 248 222
Wool broadwoven goods, exc. felts: )
(L0 O N N A — ST 1763 L) ) PR 326 24 381 484/
FLOOR COVERINGS
Carpet, carpeting (woven, tutted, other), shipments,
q\mmn? ny%( 4 13572] 13530 3504 372 2179
APPAREL
[Thausancs, unless otherwise indicated]
Women's, misses’, juniors' apparsl cuttings, qtrly:
Coats i hid 16,895] 18,120 r5312 '3 4223
e b gir] i A
Suits (incl. suits, § jts) : 1. T4, 71 3
sxiins( pn 7 #92,778 83413 r 22078 22323
Slatks, jeans, dungarees, and jsan-cut casual slacks ... 300.807] r298.988 78,421 767232 68,397
Blouses, thou. daz. 37180] 38,761 78910 78,744 9,856

So¢ foomates & end of tables.
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S-32 SURVEY OF CURRENT BUSINESS October 1991
al.'.lsess lgger[:gns‘eﬂsmsd in 400!1\0(::“ below, data ihrosuqh 1988 Annusl 1990 1991
methodelogical notes are as shown in TATS
1961-6 1589 | aug. | sept | o | Now T pec | san. ] Fob, | aar. | apr | ey | dume | sy ] sug. | sept
TEXTILE PRODUCTS—Continued
APPAREL—Continued
[Thousands, unless otherwise indicated]
Men's apparel cu
Suits s, o 13896 11,302 2,697 72,587 2721
Coats (separate), dress and sport 18012] 13945 735341 3,194 3,941
Trousers, slacks, jeans, pam el 470,820] ~458,476 711,833 1 409 105,651
Shirts, dress and spont, thous. doz. 113,085} 103,239 24,686 20, 566 23,155
Hosiery, shipments, tous. doz. prs. ,692] 328622] 26.228] 25003 30537f 27741 24.586] 24863) 25170 25623| 28,351 27009 28551 28183| 27696
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
[Millions of doltars}]
Ordars, new {net), total 2173,635] 7147,380
us. 780,633] 456,788
Prime contract 2168,381] 7142685
Sales net), receipts, Of blINGS, 1Ol wvu.uveeemernermmermessssissanssssisesses 3122148 7141654
( u - ot 372,184f 277516
Backl of orders, end of period # ......... TOO— 7252401 ‘264,204
ogS 2107.797| 492148
Arcratt { ) and parts. 2131,996| 1145833
Engings (aircralt) and parts ... 3a7154) 428233
Mussxles. space vehicle systems ongms, propusmn unns
and pans 1ML 232600
Oter related oparations (conversions, modifications),
products, services 12,092 19819
Aircraft {complete):
Shipments 17.467.3 2.165.8]
, i “13711|  *18444 14 1,323 1,311 1212 1,693 1291 1,007 1862 2164 1,668 2,465
R
MOQTOR VEHICLES {NEW)
™ unless ise specified]
Passanger cars:
Factory sales (from U.S. plants):
Total 6807, 6,050 5301 5421 625 438 369 435 411 436 460 518 485 380
Domestic 6,181 5502 488, 507 §85 402 332 kol kI£] 384 417 485 434 324
Retail sales, total, not SES. 8Yj ...c.cccrercesseermerssersserrs rerressomes 9903 9499 807| 785 805 679 €69 570 636 749] 707 790} 79 4
Domestics § 7.078, 6,898 572 585 598 486 476 421 479 545 510 581 583 585
Imports § 2825 2,601 235 200 207 19 183 148 157 204 197 209 198 20
Total, seas. adj. at annual rate, millions 94 1041 9.3 88 89 78 83 8.7 79 84 9.9 9.1
Domestics, millions § 6.9 76 69 82 6.6 5.7, [3) 62 55 6.1 6.7] 68
Imports, millions § 25 25 24 24 23 18 22 25 24| 23 2.3 23] -
Retail igventories, domestics, end of period: §
Not lly adjusied 1,669 1,407 1337 1,340] 1.483] 1,510 1,407 1,457 1431 1,3601 137 1,357 1,304 1,130 1,119 1156
y adjusted 1,682 1,259 1,425/ 1,404 1,430] 1,397| 1,259 21 ,143 1,065 1,066/ 1,032 964/ 7918 884 m
Inventory-retall sales rato, S § 28 24 25 a2 25 27| 23 2.6 23] 21 23 20 1.7 1.6 1.9 18
Exports (Bureau of Census), totat 4769.75
o Canada 56923 { |
Imports (ITC), et units ‘404271 ‘39446 29%8.0 2930 3996 3751 3544 251 294.6/ 328.7 297.6 2833 26.7 207.5|
From Canada, total 19510 41,202 632 931 1276 1106 S 81.1 67.7 100.1 108.8 174 119.6] 7739
Regsvanons 0, total new VRNICIES «.eoorsrenressssss sttt 19853 9,160 *770) 825 769 683 683 599 590, 669, 675 744 R 755 675
Imports, inciudi ly 5p 13,481 3486 7314 325 284 259] n 224 220 264 275) 286 304 21 27 ...
Trucks and buses:
Factory sales (from U.S. plants):
Totat 4,062! 39 318 313 355 253 175 214 202 238 300 337] 323 230 7 B
Dornesnc 3,752 3448 302 297, 33 235 155 194 177] 208 263 a2 20 20 25 -
Retail sal
Tonl not saasonany adjustsd * 45415 46499 3919 3612 3648 7N 3184 270.2 2927 3552 3535 3848 385.9) N4l 3535 3758
0-10,000 fos. 41064] 39475 269 3100 307.7) 2751 2671 2291 250.7} 305.8 3049 3359 3339 3331 2983, 330.1
0-10000 s, GVW imports * 504.2 404.0 335 217 s 27.0 281 2.5 236 27.3] 2656 282 265 30.8] 359 2.3
10,001 tbs. GVW and over 1 3310 2084 254 235 258 200/ 232 18.61 184 2.1 2.1 20.7} 20.5 22.6) 7193 194
Total, seasonally adjusted * 3838 352.7 3709 357.0 3342 3000, 3215 335.0 3326 341.0) 3575 3631 3531 4026
0-10,000 fos, GVW, ¢ 3269 333 3134 304.3 2795 2654 ns 287.2 283 5| 255 3094/ 3135 305.8/ 3851
0-10,000 s, GVW imports * s 284 33.7] 3.3 34 240 282] 265 24.5 26.4 282 279 27.8) 273
10,001 Bs. GVW and over + 254 248 238 24 23 206 23 213 19.6] 181 198 21.7] 719.7 202
Retail inventories, domesm. end of period:
Not 1,1349 1074.3] 10730 10853 1,1708] 1,1664| 10743] 1071.1] 1025 955.1 9535 960.1 865.1 8525 8574 8758
Seasoml&adjusted @ 1,180.31  1,1169] 1,168.6 11920 1,2030] 1,665 1,1169] 10497 9726] 9025 9052 9076 9124 9167 9544 9538
Exports (But 421128
tmports (BuCersus), intiuding separate chassis and bodies ... | 41,022.17]
Registrations 0, new vehicles, excluding buses not pvoducad
on truck chassis 75,1004 4,805 7416, 410] 38 343 355 307 290 347, 355 379 413 fCTc] [
-Truck traflers and chassis, complete {exciudes detachables),
rumber 181478| 142,921 13,128] 11,7371 12277] §,465) 8,565 8.715! 8422| 10484] 10641] 11,311 10979
Van type, number 130,163| 102449 9,490 . 8,830 6,586 5531 §,763] 5.562] 7073 7.089 7, 77.304
Trailer bodies (d ble), sold ly, number %) %)
Trailer chassis ), sold ly, number JATN 15,496 9934 976 3428 1284 78 1.219) 827| 1,21 1,638 1904 71,347
RAILROAD EQUIPMENT
[Number, unlass otherwise specifiad]
Freight cars (new), for domestic use; all railroads and private
[ lines (excludes rebuilt cars and cars for expor):
ip 29617 32,063 7,653/ 7541 6397 6,003
Equip 2617 3,083 7,659 7,541 6,397 6,003
New ogdafs 31,002 27,197 ,996/ 6,655 5873 5,126
Equipment f: f 31,002 27,197 3996 6,655 873 5,126
Unﬁllod orders, end of period — 16,691 11,328 12214 11,3928 10,683 9,806
16,691 1" 328 12214 11,328 10,683 9,806
Ffe’?mm (rmrwe) dass | radwads (AAR): 3 88
Capacity (t:!nymgj tntal endolmcmh mi., tons $9.73
Average per car, lons 8687
See footnotes at end of tabies.
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S-33

FOOTNOTES FOR PAGES S-1 THROUGH S§-32

General Notes for all Pages:

r Revised.

p Preliminary.
¢ Estimated.
¢ Cormrected.

Page S-1

t Revised series. See Tables 2.6-2.9 in the July 1990 Survey for revised estimates for
198789,

1 Includes inventory valuation and capital consumption adjustments.

§ Monthly estimates equal the d three-month ge of p 1 saving as a percentage
of the centered three-month moving average of disposable personal income,

& See note “$” for p. S-2.

Page S-2

1. Based on data not seasonally adjusted.

& Effective April 1990 SUrvVEY, the industrial production index has been revised back to 1977
and has a new base year of 1987. A more detailed explanation of this revision is in the April 1990
Federal Reserve Bulletin. Historical data are available from the Industrial Qutput Section, Mail
Stop 82, Division of Research and Statistics, Federal Reserve Board, Washington, DC 20551.

# Includes data not shown separately.

Page S-3

# Includes data for items not shown separately.

t Effective with the April 1991 Survey, M3 data have been revised to benchmark the data
to the 1987 Census of Manufactures and 1988 Annual Survey of Manuf: and to
the scries to the 1987 SIC codes. Revisions related to benchmarking affect all categories back to
1982. Revisions resulting from the SIC conversion affect about half the categories back to 1958.
The coverage for some of the series in the market category has been changed.

Page S-4

»1. Based on data not seasonally adjusted.

# Includes data for items not shown separately.

1 Includes textile mill products, leather and products, paper and allied products, and printing
and publishing industries; \led orders for other nondurable goods industries are zero.

© For these industries (food and kindred products, tobacco, apparel and other textile products,
petroleum and coal, chemicals and allied products, and rubber and plastics products) sales are
considered equal to new orders.

t See note “t” for p. S-3.

Page S-5

1. Based on data not seasonally adjusted.

@ Compiled by Dun & Bradstreet, Inc.

# Includes data for items not shown separately.

& Ratio of prices received to prices paid (parity index).

} See note *§" for p. S-4.

t In the Feb. and July issues of the Survey each year, data for the most recent six 1o eight
years are subject to revise and are available upon request.

tt See note "™ for p. S-3.

Page S-6

§ For producer price indexes of individual commodities, see respective commodities in the
Industry section beginning p. §-19. All indexes subject 1o revision four months after original
publication.

# Includes data for items not shown separately.

+ Effective with the Feb. 1991 Survey, data have been revised back to 1986 and are available
upon request.

Page S-7

1L C d from valuation total.

2. Index as of Oct. 1, 1991: building, 412.3; construction, 455.4,

3. Beginning Dec. 1988, series has been discontinued by the Bureau of the Census.

4 Effective July 1991 Survey, data have been revised back to 1986. Effective July 1990
SuRrvEy, data were revised back to 1985. Revised data are available from the Construction
Statistics Division at the Bureau of the Census, Washington, DC 20233,

# Includes data for items not shown separately.

§ Data for Mar., May, Aug., and Nov. 1990, and Jan., May, Aug., and Oct. 1991 are for five
weeks; other months four weeks.

& Effective Feb. 1990 SurveY, data for Hy adjusted housing starts have been revised
back to 1987. These revisions are available upon request.

@ Effective Feb. 1990 Survey, data for seasonally adjusted manufacturers’ shipments of
mobile homes have been revised back 1o 1987,

Address requests for data to:

Business Statistics Branch

Current Business Analysis Division (BE-53)
Bureau of Economic Analysis

U.S. Depantment of Commerce

‘Washington, D.C. 20230

have been revised

1 Effective May 1990 Survey, data for lly adj
back to 1988 and are available upon request.

* Series first shown in the July 1990 Sukvey. The fixed-weighted price index is a weighted
average of the individual price index series used to deflate the Value of New Construction Put in
Place (VIP) series. In calculating the index, the weights (the composition of curent dollar VIP
in 1987 by category of construction) are held constant. Consequently, the index reflects only
changes in prices. The implicit price deflator is a derived ratio of total current to constant dollar
VIP (multiplied by 100). It is the average of the individual price indexes used in the deflation of
VIP, but the prices are weighted by the composition of VIP each period. As a resuly, the implicit
price deflator reflects not only changes in prices, but also changes in the composition of VIP, and
its use as a measure of price change is discouraged. Effective July 1991 Survey, data have been
revised back to 1986,

11 Effective May 1991 Survey, the Boeckh indexes have a new base year of 1987,

3} Effective Sept. 1990 Survev, the construction cost index for the Federal Highway
Administration has been revised back to 1986 and has a new base year of 1987=100.

Page S-8

d building p

1. Advance estimate.

2. Beginning with Feb. 1989 data, associations in conservatorship are excluded.

< Home mortgage rates (conventional first mortgages) are under money and interest rates on
p. S-14,

§ Data include guaranteed direct loans sold.

# Includes data for items not shown separately.

@ Data are for closed mortgage loans of thrift institutions insured by the Savings Association
Insurance Fund (SAIF)—FSLIC-insured institutions prior to Sept. 1989.

t Effective April 1991 SurvEY, estimates of wholesale sales have been revised back to January
1988 and wholesale inventories have been revised back to January 1989. Revised data and a -
summary of changes appear in the report Revised Monthly Wholesaic Trade, Sales and Inventories
January 1984-December 1990, BW9O-R, available from the Bureau of the Census, Washington,
DC 20233.

1 Effective March 1991 Survey, retail trade data have been revised. Estimates of retail sales
have been revised back to January 1988 and inventorics have been revised back to January 1989,
(In 1990 data were revised back to 1982.) Revised data and a summary of changes will appear in
the report Revised Monthly Retail Sales and Inventories, January 1981-December 1990, BR90-R,
available from the Bureau of the Census, Washington, DC 20233,

Page S-9

1. Advance estimate.

# Includes data for items not shown separately.

& Effective with the January 1991 Survey, the seasonally adjusted labor force series have
been revised back to January 1986. The January 1991 issue of Employment and Earnings contains
the new seasonal adjustment factors, a description of the current methodology, and revised data
for the most recent 13 months or calendar quarters. Revised monthly data for the entire 1986-90
revision period appear in the February 1991 issue of Employment and Earnings.

1 The participation rate is the percent of the civilian noninstitutionat population in the civilian
labor force. The employment-population ratio is civilian employment as a percent of the civilian
noninstitutional population, 16 years and over.

@ Data include resident armed forces.

} See note “t” for p. S-8.

Page S-10

© See note “O* for p. §-9.

§ Effective with the Sept. 1990 and June 1991 issues of the Survey, data have been revised,
respectively back to April 1988 and Apnl 1989, unadjusted, and back to Jan. 1985 and Jan. 1986,
seasonally adjusted, to reflect new benchmarks and ‘,' t factors. In addition the
Sept. 1990 revision included the conversion of the industry series to 1987 SIC codes. Industry
series affected by revisions in the SIC have been revised back to the inception of the series, to
the extent possible. In addition, all constant-dollar and indexed series were recomputed on a
1982 base. The Sept. 1990 and June 1991 issues of Employment and Earnings contain detailed
descriptions of the effects of these revisions. All of the revised historical series will be published
in a special supplement to Employment und Earnings. This supplement, when combined with the
historical bulletin, Employment, Hours, and Earnings, United States, 1909-90 will comprise the
full historical series on | data obtained from the survey.

Page S-11

§ See note “§" for p. S-10.

$ This series is not \ly adjusted b the | component is small relative to
the lrend-cycle and/or irregular componems and consequently cannot be separated with sufficient
precision.
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< Production and pervisory workers.

Page S-12

§ See note “§” for p. S-10.
< P ion and P visory workers,

3 Eamnings in 1982 dollars reflect changes in purchasing power since 1982 by dividing by
Consumer Price Index. Effective Feb. 1990 and 1991 issues of the Survey, this series has been
revised, respectively, back to 1985 and 1986 to reflect new seasonal factors for the CPI-W,
Revised data are available upon request.

§§ Effective with the June 1991 SurvEY, data have been revised back to 1989 and are available
upon request. Wages as of Oct. 1, 1991: Common, $19.11; Skilled, $25.09.

t Excludes farm, household, and Federal workers.

@ Effective with the April 1990 Survey, the employment cost index is based on June
1989=100, rather than June 1981=100. Historical data for both June 1989 and June 1981 bases
are available from the Bureau of Labor Statistics, Division of Employment Cost Trends, 441 G
Street, N.W., Washington, DC 20212,

n These sencs were affected by an error in the Sept. 1990 Survey. The stub for “Trans-

" was omitted. Hourly ings for *“Trins ion equip " were shown
followmg the smb for “Elsctronic and other electrical Hourly gs for “Elec-
tronic and other electrical equipment™ were shown following the smb for “Industrial machinery
and equip " Hourly for “Industrial machinery and equipment™ were shown follow-
ing the stub for “Machinery, except electrical”, which was the former name for that industry (SIC
35).

* Series first shown in the July 1991 Sukvey. Wages and salaries are defined as the hourly
straight-lime wage rate or, for workers not paid on an hourly basis, straight-time eamnings divided
by the con'espondmg homs Straight-time wage and salary rates are.total eamings before payroll

n p or'suppl pay for overtime and for work on weekends and
holidays, shift dlfr ial and prod such as lump-sum payments provided
in lieu of wage i P ion b incentive eamings, commission payments, and
cost-of-living adjustments are included in straight-time wage and salary rates.

Page S-13

1. Effective Feb, 28, 1989, there was a break in the series due to the enlargement of the panel
of reporting deaters to 17 and of reporting direct issuers to 36. End of month figures on the old
basis are as follows: All issuers, 481,734; financial companies, 373,717; dealer placed, 172,330;
directly placed, 201,387; and nonfinancial companies, 108,017,

2. Average for Dec.

# Includes data for items not shown separately. ”

§ Excludes loans and federal funds with don ial banks and includ
valuation reserves (individual loan items are shown gross; i.e., before deduction of valuation
reserves).

$ Covers SO States and the District of Columbia. Only regular benefits are included.

@ Average weekly insured unemployment for 12-month period divided by average monthly
covered employment (lagging 4 full quarters for annual figure and 2 full quarters for monthly
figure).

t Effective Oct. 1989 Survey, loans by loan type are provided by the Federal Farm Credit
Barnks Funding Corporation.

¢ Effective with the April 1990 Survey, the reserves of depository institutions have been
revised back to 1984 and are available upon request.

Page S-14

1. Dara are for fiscal years ending Sept. 30 and may include revisions not distributed to the
months.

2. Weighted by number of loans.

3. Beginning Feb. 1988, data suspended by the Farm Credit Administration, which is revising
the infonmation it collects and amending the reports it distributes,

§ Effective Mar. 1990 SurvEy, data have been revised to reflect new benchmark and seasonal
adjustments and are available from the Banking and Money Market Statistics S of the

SURVEY OF CURRENT BUSINESS

October 1991

@ Small time deposits are those issued in amounts of less than $100,000, Large time deposits
are those issued in amounts of $100,000 or more and are net of the holdings of domestic banks,
thrift institutions, the U.S. Government, money market mutual funds, and foreign banks and
official institutions.

# Includes data for items not shown separately.

Page S-16

1. The railroad average was discontinued by Moody’s on July 13, 1989. Therefore, the July
average reflects only eight working days.

2. Effective Oct. 3, 1990, the German Democratic Republic (GDR East Germany) ceased to
exist as a sovereign state and became a part of the Federal Republic of Gi . Accordingly,
effective with the statistics for Oct. 1990, all merchandise unponed from or exponed to the
former GDR will be included as trade with the Federal Republic of Germany.

3. Beginning Jan. 1991 data, Roadway Services, Inc. will be included in the Dow Jones
Transportation Average replacing Pan Am Corp. Roadway Services is listed on the NASDAQ
National Market System. Comparability with earlier averages is not affected by this change.

@ Sec note “4” for p. §-19 regarding the new commodny clamﬁcanon systems introduced
Jan 1989 Data may not equal the sum of the g 1 or y groups and
the revisions to the totals axe not reflected in the component

items.

§ Number of issues represents number currently used; the change in number does not affect
the continuity of the series.

1 For bonds due or callable in 10 years or more.

# Includes data for items not shown separately.

¢ The March through August 1991 issues of the Survey showed month-end yields for 1991
rather than monthly averages.

t Effective with the Mar, 1990 SURVEY, seas. adj. exports and imports have been revised
back to Jan. 1988, and are available upon request.

Page §-17

1. Beginning with Jan, 1989 data, undocumented exports to Canada are now included,
resulting in a break with Dec. 1988 data.

2. Beginning Jan. 1989, buses are excluded from “Motor vehicles and parts™ and included in
“Other f: d goods,” resuiting in a break with Dec. 1988 data.

3. See note “2” for p. $-16.

@ See note “@" for p. $-16.

t See note “$" for p. S-16.

# Includes data not shown separately.

¢ Dara include undocumented exports to Canada, which are bascd on official Canadian import
totals.

* Series first shown in the October 1991 SurvEy. The deflators for the constant dollar series
are pnmanly based upon thc monthly price indexes published by the Burcau of Labor Statistics
using tech ped for the National I and Product Accounts by the Bureau of
Economic Amlysns

Page S-18

1. Reported annual total; quarterly or monthly revisions are not available.

2. For month shown. )

3. Beginning Aug. 1989, the export and import indexes have been discontinued by the Census
Bureau.

* Series first shown in the October 1991 Survey. Source: Bureau of Labor Statistics.

# Includes data for items not shown separately.

Division of Monetary Affairs at the Federal Reserve Board, Washington, DC 20551.

# Includes data for items not shown separately.

& Excludes loans to ial banks in the U.S,

$ Rates on the commercial paper placed for firms whose bond rating is Aa or the equivalent.

{3 Courtesy of Metals Week.

@ Average ¢ffective rate

t Effccnve May 1990 SU‘RV'EY. thc consumer lnslallmcnt cmdu series have been revised back

to 1980 to incorp new i and upd: dj
are available upon request.

* Series first shown in the June 1990 Survey. .

tt1 This series, first shown in the June 1990 Survey, represents the ding bal of
loans that the Joan originator has sold and are no longer carried on the loan ongmator s books.
The loans are pooled and securities are issued on the pools.

Page S-15

1. Beginning Jan. 1989, the primary public offering statistics have been discontinued by the
Securities and Exchange Commission,

2. Effective April 1991 SURvEY, the Security Markets series have been discontinued.

3. Money market deposi are included with savings deposits.

1 Effective Feb. 1991 SURVEY, the money stock measures and components have been revised
wnd are available from the Banki ion of the Division of Rescarch and Statistics at the
Federal Reserve Board, Washmglon D.C. 20551.

n Includes ATS and NOW balances at all depository institutions, credit union share draft

and d d deposits at thrift institutions.

& Ovemight (and continuing contract) RP's are those issued by commercial banks to the
ionbank public, and ovemight Eurodollars are those issued by Caribbean branches of member
sanks to U,S. nonbank customers.

factors. These revisions -

§ Total , exp and i for all groups of carriers also reflect nonscheduled
service.
} The threshold for Class I railroad status is adjusted lly by the C e
1o comp for inflati

& Average daily rent per room occupied, not scheduled rates.

## Data represent entries to a national park for recreational use of the park, its services,
conveniences, and/or facilities.

t Before extraordinary and prior period items.

@ Changes in these unit value ind may reflect
as price changes. ’

t1 Effective with the Dec. 1989 SURVEY, data for 1981-88 have been revised and are available
upon request.

13 Effective with the Mar, 1990 Survey, data for 1985-89 have been revised and are available
upon request.

in quality or product mix as well

Page S-19

1. Reported annual total; monthly or quarterly revisions are not available.

2. Less than 500 metric tons.

3. Figure suppressed becausc it did not meet Census publication standards.

4. Beginning with 1989 data, merchandise trade data are based upon two new commodity
classlﬁcauon systems; the Intemational Harmonized System and, Revision 3 of the Standard

| Trade Classifi and, as a result, data may not be directly comparable to 1988

and earlier years.

5. Data are partially estimated for this quarter and are not available.

6. Beginning in 1991, data are available only on a quarterly basis.

# Includes data for items not shown separately.

§ Data are reported on the basis of 100 percent content of the specified material unless
otherwise indicated.

 Effective with the Jan, 1990 Survey, revisions for 1987~88 are available upon request.
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Page §-20

1. Reported annual total; monthly or quarterly revisions are not available.

2. Quarterly data are no longer available.

3. See note 4 for p. S-19.

4. Beginning in 1991, data are available only on a quarterly basis.

§ Data are not wholly comparable from year to year because of changes from one classification
to another.

@ Includes less than 500 electric not shown sep ly.

1 Effective with the Jan. 1990 Survey, revisions for 198788 are available upon request.

¢ Effective with the Dec. 1989 Survey, revisions for 1987-88 are available upon request.

Page S-21

1. Previous year's crop. New crop is not reported until Sept. (crop year: Sept. 1~Aug. 31).

2. Crop estimate for the year.

3. Stocks as of June 1.

4. Stocks as of June 1 and represents preévious year's crop; new crop not reported until June
(beginning of new crop year).

5. Series has been discontinued.

6. Stock estimates are available once a year as June 1 stocks and shown here in the May
column and (as previous year's crop) in the annual column,

7. Stocks as of Dec. 1.

8. See note 4 for p. S-19.

§ Excludes pearl barley.

@ Quarterly data represent the 3-month periods Dec.-Feb., Mar.—May, June-Aug., and Sept.—~
Nov. Annual data represent Dec.~Nov.

t Coverage for 21 selected States, rep

ing approximately 85 percent of U.S. production.

Page S-22

1. See note 4 for p, S-19.
§ Cases of 30 dozen.
* Series first shown in the Jan. 1991 Survey.

Page §-23

. Crop estimate for the year.

. Reported annual total; revisions not distributed to the months.

. Data suppressed because they did not meet Census publication standards.
. See note 4 for p. S-19.

. Data withheld to avoid disclosing figures for individual companies.

. Beginning in 1991, data are available only on a guarterly basis.

# Totals include data for items not shown separately.

W hWN -

Page S-24

1. Reported annual total; monthly revisions are not available,

2. See note 4 for p. S-19.

3. Less than 500 tons.

4. Begi g in 1990,
available.

hly data have been discontinued. Annual data will continue to be

Page S-25

1. Reported annual total; monthly revisions are not available.

2. For month shown.

3. Effective with Jan. 1989, import data arc for consumption; earlier periods of data are
general imponts. See also note 4 for p. S-19 regarding the introduction of new classification
systems.

4. Beginning in 1990, monthly data have been discontinued, Annual data will continue to be
available.

@ Includes foreign ores.

§ Source: Metals Week.

Page S-26

1. Reported annuat total; monthly revisions are not available,

2, Less than 50 tons.

3. Sec note 3 for p. S-25.

4. Break in comparability beginning Jan. 1, 1991, because of a change in the Merals Week
pricing series for zinc.

¢ Includ dary smelters” lead stocks in refinery shapes and in copper-base scrap.

1 Source for monthly data: American Buseau of Metal Statistics. Source for annual data:
Bureau of Mines.

# Includes data not shown separately.

{ Effective April 1991 Survey, the materials handling index has been revised back to 1982
and now includes lift trucks. The index also includes new orders for automatic guided vehicles,
automated storage and retrieval systems, below hook lifters, cranes, hoists, monorails, racks,
shelving, casters and floor trucks, and conveyors. Revised data are available upon request,

@@ Price represents North American Mean.

@ Effective with the Sept. 1990 SurveY, the new orders index numbers have been converted
10 a new base year of 1987=100. Data back to 1988 are available upon request.

SURVEY OF CURRENT BUSINESS
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Page S-27

1. Annual total includes revisions not distributed to the months.

2. See note 4 for p, S-19.

3. Beginning in 1990, quarterly data have been discontinued. Annual data will continue to
be available.

4. Beginning with May 1991 data, h ducti t

4# Includes data for items not shown sepmlcly

§ Includes nonmarketable catalyst coke.

£ Includes small amounts of “other hydrocarbons and aleohol new supply (field production),”
not shown separately.

}} March, June, Sepiember and December are five-week months. All others consist of four
weeks.

are no longer included.

Page S-28

1. Reported annual total; revisions not allocated to the months.

2. See note 4 for p. S-19.

3. Beginning May 1991, the leaded gasoline price is not statistically valid for publication.
# Includes data for items not shown separately.

Page §8-29

18, d 1o the h

1. Reported annual total; revisions not

2. See note 4 for p, $-19,

¢ Source: American Paper Institute. Total U.S. esti d
users. See also note “}* for this page. '

§ Effective with the October 1990 Survey, data have been revised back to 1989 10 reflect
adjustments made by the Rubber Manufacturers Association’s Rubber Statistical Committee.

t Effective with the October 1990 Survey, synthetic data g of Butyl, polyisoprene,
polychloroprene, silicone, and other elastomers have been revised in keeping with data provided
by the Census Bureau’s MA30A report begmmng m 1990 Also see note “§" on this page.

# Compiled by the American Newsp:

1 Effective with the March 1990 SURVEY. di newspnm have been revised back
to Jan. 1982 1o exclude supercalendered and some soft-nip calendered paper that was originally
classified as newsprint and is now classified as uncoated groundwood papers. This revision also
affects estimated consumption. Revised data are available upon request.

Page S-30

1. Reported annual total; revisions not allocated to the months.
2. Data are being withheld to avoid disclosing data from individ
3. Data cover five weeks; other months, four weeks.

4. Beginning Jan. 1989, sales of industrial pl are includ
5. Oct. 1 estimate of the 1991 crop.

6. Total for crop year, Aug, 1-Jul, 31,

7. Beginning in 1991, data are available only on a quarterly basis.
# Includes data for items not shown separately.

¢ Cumulative ginnings to the end of month indicated.

§ Bales of 480 lbs,

by all newspap

I firms.

d with building pl

Page §-31

1. Less than 500 bales.

2. Annual total includes revisions not distributed to the months.

3. Average for crop year; Aug. 1-Jul. 31.

4. For five weeks; other months four weeks.

5. See note 4 for p. 5-19.

6. Beginning in 1990, data arc available only on a quarterly basis.

7. Beginning in 1991, data are avaiiable only on a quarterly basis.

& Based on 480-1b. bales, preliminary price reflects sales as of the 15th; revised price reflects
total quantity purchased and dollars paid for the entire month (revised price includes discounts
and premiums).

§ Bales of 480 Ibs.

1 The total may include some miscellaneous wool imposts.

* Series first shown in the July 1990 Survey,

Page S-32

1. Annual total includes revisions not distributed to the months,

2. Production of new vehicles (thous. of units) for Sept. 1991: passenger cars, 481; trucks
and buses, 309.

3. Data are repotted on an annual basis only.

4. See note 4 for p. 5-19.

5. Beginning Jan. 1989, shipments of trailer bodies are included with trailer chassis to avoid
disclosure of data from individual fims.

6. Effective with the August 1990 Survey, data have been revised back to 1987 and are
available upon request.

7. Data withheld to avoid disclosing figures for individual companies.

# Total includes backlog for nonrelated products and services and basic research,

§ Domestics comprise all cars assembled in the U.S. and cars assembled in Canada and
imported to the U.5. under the provisions of the Automotive Products Trade Act of 1965. Imports
comprise al} other cars.

£ Courtesy of R.L. Polk & Co.; republication prohibi
not available, month-to-month comparisons are not st.nctly valid.

* Series first shown in the August 1990 Survey.

t Includes some imponed trucks over 10,000 lbs. GYW.

$ Excludes railroad-owned private refrigerator cars and private line cars.

@ Effective with the Mar. 1991 Survey, casonally adjusted retail inventories for trucks and
buses have been revised back to 1989, and are available upon request.

d R

data for some States are
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. . .
Index to Current Business Statistics
Sections Disposition of Personalincome . . ... e« eveeeennsss 1 Nalonal Pams, VSIS . .. «+oveeereeeeesriesenannns 18
General: Distillod SpIfits .00 vvuvvvnrivneneinnniiiiniss 20 NBWSPHME . .. v vvsvernnennsescisatseanasants 29
Business indiealofs .. .. ..ovveieiniriinieiianns 1-5  Dividond payments . 1,15 New York Stock Exchange, selocted data. . .....ovvuvnvss 16
g::m‘z :::SM Ve . ;': Drugstores, sales , . . 8,9 Norganom motals 2,4,5,15,25, 26
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........................ 13-18 Eggs and pouttyy . 5 22 OWays.U.s.Govemmom.......................... 14
Foraign Yado o1 e United Siates e Bog;'l BT oo R it nd " 20
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Chemmicals and allled products .. ... ........ 19,20 Emgloyment and employment cost . ..... [ 1012 pascanger cars ..
Electic power and gas . ... ..., O 20  Exports (see also individual commodites)................ 16-18  Passports issued . .. ... .
Food and kindred products; 00bactd . . v.vuuse . 202 Falures, Industial and COMMOITE .« ..vovnnesveninns 5 Porsona consumption expe! .. .
Loather and products . . ....ooviveiiianas . 2 rm prices : 5.6 POrsONAINCOME ......ovevenniniiininiieeiiana
Lumber and products . . v veveinereranes B2 e mdOlS oo 17 Porsonal outiays. ............. P R PRI
Meatals and Manufaclres . ........ceeoveess 24-27  Fedecal Govemment fina o 14 Potoleumand produds..........euenue
Petroleum, codl, and products . ... _...o.iivaann 27,28 Fedwal Reserve System. . . 13
Pulp, paper, and paper produdts. .. ...ouienn.n. veo 28,29 rodoral Resarve member banks
Rubber and rubber ProductS ..o ovvveenroeninas .. 28 i
Stone, dlay, and glass products .. ........ (]
Toxtle ProductS . .. v euveveranansnenas vee 3032
Transporiation equipment . .. ...... Cheeereneereas 32
Footnotes R-35 Prining andpubiishing . . .....vueniiiiiiiues
Private sector employment, hiowrs, eamings ..........
Producer Price Indexss (see also individual commodides)
Advertising 812 H'ofl}s. WPOI'&IO ................................
. Public utiites . . .. .
Aorospace vehides . vee R Pulp and pulpwood
ﬁﬂ:ﬂﬁzﬁmw . :: Purchasing power of 1 801aF . . ... .vuvuvrvneenanens 6
Air CONTONOTS (FOOM) . ... e v vnruneneennaesas S 27 Rafl“ ng television
Arcraft and 4,532 alroags ..., .. 0h e
Acohl, MP::; d and omyl 19 :anges :dd micowave ovens
ACOhoICDOVEragos . o vvnirvnenensrenerncacannns 8,20 2yon and acetaly
Auminum 2 L L
dopare . AR ARAEA RS AAAAA AP AR AR Receipts, U.S. GOvermment . ... cocvvenrnirernrnvnne 14
....... Refrigerators . ...oovvervnervnrrrvecirresraiansan 27
....... Regsuaﬁms(nwverides)................... . R
Automebiles, ete.
Barkl » Romago
N0 o s vnvnvsantsanercscncsosssoccrsarcanns 8 Oﬂ trade
Barloy......... Hoating eqUIDMON . . . ...\ e ireenerrnnrrnnnnanse 26 Ho.....
Battary shipmons Help-wartsd advertiing index 17 Pubporand
Bosf and veal Hides and skins 6  Saving, personal
[T A Hogs 22 savings doposits .
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s, Issusd, mms' SHOS YOS L Homo MONGages .. ..covveevneneeresneracarnanss 8 soax“ issued . .
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Machinary . ..oeeniininnnncreennnns 2-6, 10-12. 15 17,2, 27 _____________ 32
Menufacturers' sales (o shipments), inventories, orders .. ... 3-8 TS coveeciiiiiiiiiiiiiiiiiiis i iisenees 2,32
Manutactring empicyment, unemployment, production workers, 9,10,13
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