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SURVEY OF CURRENT BUSINESS 1

This article was
prepared by Larry
R. Moran, Daniel
Larkins, Ralph W.
Morris, and Kurt
S. Bersani.

BUSINESS

EAL GROsS domestic product (Gpp) in-
R creased 1.8 percent in the second quarter
of 1999, according to the “preliminary” esti-
mates of the national income and product ac-
counts (N1PA’s), after increasing 4.3 percent in the
first quarter (table 1 and chart 1); the “advance”
second-quarter estimate of real Gpp, reported in
the August “Business Situation,” had shown a 2.3-
percent increase." The downward revision to real

1. Quarterly estimates in the N1pA’s are expressed at seasonally adjusted
annual rates. Quarter-to-quarter dollar changes are the differences between
the published estimates. Quarter-to-quarter percent changes are annualized
and are calculated from unrounded data unless otherwise specified.

Real estimates are calculated using a chain-type Fisher formula with an-
nual weights for all years and for all quarters except those for the most recent
year, which are calculated using quarterly weights; real estimates are expressed
both as index numbers (1992=100) and as chained (1992) dollars. Price
indexes (1992=100) are also calculated using a chain-type Fisher formula.

Table 1.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real

Final Sales to Domestic Purchasers
[Seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change from

c . preceding quarter
hange from preceding
Level quarter 1998 1999
1999 1898 1999
v | I
I 1} v | i

Gross domestic product

Less: Exports of goods and services
Plus: Imports of goods and services .

Equals: Gross domestic purchases .

Less: Change in business inventories ...

7,794.3| 67.9] 111.2| 818 347 371 60| 43 18

1,007.1] -6.8| 443[-13.1] 106 -28] 197 -51] 43
1,3445] 7.0 35.3| 40.5] 44.4f| 23| 120] 135 144

8,089.2| 80.2( 102.5( 126.5] 61.4[| 4.2| 54| 6.6 3.1
12.1] 175

Nonfarm ...... 94| 171

Farm 29 4
Equals: Final sales to domestic purchasers | 8,068.3] 63.4] 112.7| 131.1] 847 33| 60| 68 43
Personal consumption expenditures .. 5391.8) 51.6| 64.2| 85.9] 59.9 50{ 6.7 46
Durable goods ....... 817.2[ 4.3] 41.3] 239 183 24 245] 129] 95
Nondurable goods ........cmeeemerececerrenies 1,6126] 82| 16.0( 358] 11.7(| 21| 42| 95 29
Services 29782 380 124| 296 314|1 54 1.7] 41 43
Gross private domestic fixed investment ..... 1,376.9] 6.8] 40.1| 33.0] 329 2.2] 132] 10.5] 101
Nonresidential fixed investment ................ 1,039.4 —1.7| 332| 20.3| 27.2|]| -7| 146} 85] 11.2
Structures 207.2 Al 30] 28] -6 2| 60} 57| -t2
Producers’ durable equipment .. 850.6] —2.0[ 322] 18.3| 308{f —1.0[ 178; 95 159
Residential investment .........c....... 3422 74 76] 11.8] 63 99] 10.0[ 154| 77

Government consumption expenditures a

0SS INVESIMENt ..o 13184 48] 10.7| 13.6] -55 151 33| 42| -7
ederal 4544| —16; 81| 22| 40| -14] 7.3 -1.9] 35
National defense ... 296.8] 32| 11| 52| 26 43 13] 66| 34
Nondefense ... 156.6] —4.5| 6.8 28| -1.4|]-11.5] 198] 74| 35
State and local .. 864.3| 6.4 27| 158| -1.5 34| 13f 77| -7
Addendum: Final sales of domestic product | 7,773.2] 51.2| 121.3| 86.5| 57.8 28| 66 46| 30

NOTE—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-dolfar

value of the coresponding series, divided by 100. Because the formuia for the chain-

than one period, the correspondi

indexes uses weights of more

lgpe quanti
chained-dollar estimates usually are not additive. Chained (1992) dollar levels and residuals,

which measure the extent of nonadditivity in each table, are in NIPA tables 1.2, 1.4, and 1.6. Percent changes are calculated from
unrounded data. Percent changes in major aggregates are in NIPA table 8.1. (See "Selected NIPA Tables,” which begin on page

D-2 of this issue.}
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Gpp primarily reflected an upward revision to im-
ports, which are subtracted in the calculation of
Gpp, and a downward revision to nonfarm in-
ventory investment; these revisions were partly
offset by an upward revision to consumer spend-
ing for durable goods. Real final sales of domestic
product was revised down less than epp, and
real gross domestic purchases was revised up.
(The sources of the revisions are discussed in the
section “Revisions.”)

The 1.8-percent increase in the second quarter
was the smallest in four quarters and was below
the 3.1-percent average annual growth rate for real
GDP over the current expansion, which began in
the second quarter of 1991.

The picture of the economy in the second
quarter presented by the preliminary estimates
is little changed from that presented by the ad-
vance estimates. Like the advance estimates, the
preliminary estimates showed the following:

 Real gpp growth decelerated for the second
consecutive quarter. The second-quarter de-
celeration was primarily accounted for by a
slowdown in consumer spending, by a down-
turn in government spending and invest-
ment, and by a larger decrease in inventory
investment. These changes were partly off-
set by an upturn in exports of goods and
services.

Table 2—Contributions to Percent Change in Real Gross

* Real final sales of domestic product deceler-
ated less than Gpp, as inventory investment—
which is not included in final sales of do-
mestic product—decreased more than in the
first quarter.”

e Real gross domestic purchases decelerated
more than Gpp, as exports—which are
not included in gross domestic purchases—
turned up? Nevertheless, the increase in
gross domestic purchases exceeded that in
6P for the second consecutive quarter.

o The largest contributors to the second-
quarter increase in real GDP were consumer
spending and private investment in equip-
ment (table 2). The increase in Gpp was
moderated by an increase in imports and by
a decrease in inventory investment.

The price index for gross domestic purchases
increased 2.1 percent in the second quarter after
increasing 1.2 percent in the first (table 3). The
second-quarter increase was the largest since the
first quarter of 1997. The second-quarter step-
up was largely accounted for by sharp upturns in

2. Final sales of domestic product is calculated as Gpr less change in
business inventories.

3. Gross domestic purchases—a measure of purchases by U.S. residents
regardless of where the purchased goods and services were produced—is
calculated as the sum of personal consumption expenditures, gross private
domestic investment, and government consumption expenditures and gross
investment.

Table 3.—Percent Changes in Prices
[Annuat rates; based on seasonally adjusted index numbers (1992=100)]

Domestic Product 1998 1999
[Seasonally adjusted at annual rates] m v | It
1998 1999 Gross domestic product ............cceceeeenes 1.0 08 16 15
I [\ | 1} Less: Exports of goods and services ... 28 -9 -6 -1
Plus: Imports of goods and services ....... —4.8 -2 -33 46
Percent change at annual rate:
Gross domestic LT S 37) 60| 43| 18 Equals: Gross domestic purchases .... 7 9 1.2 1
Percentage points at annual rates: Less: Change in business inventories .....
Personal consumption expenditures ............ 278} 3.48] 456) 3.09 " "
Durable goOdS ........... S T20] 190] 109] .80 Eq""“-h"'"a' sales to domestic 7 ol 12| 22
glondurable gOOdS 2?§ gz }% gg PUFCRASETS ......ccviiiirininnnnsiesssnessninane . o .
ervices ALT I . 1. : ;
Gross private domestic investment ... 1221 142] 1.3 34 PerFs:g\da! consumption expenditures ... ;g ;(1) }g %g
Fixed investment ..... " 331 1.95| 1.58] 153 Energy 58 iy 24 281
N°gﬁguer"ega’ 2 g? 1 ?g ?g 1 &83 Other personal consumption ' ' ' )
Producers’ dural o 1 Y. 78 122 EXPENAIUES wuvvvvsevcrcrerssessessisinnes 1.1 13 1.3 15
Residential .......couvcermsmsesnseen . 4 43 66 35 Private nonresidential fixed investment 36 25 290 15
" ?hangretsm Pusm;ss 'rglemo"es - gg -gg _5‘5’; -} ;g SHUCHUIES < srersvsomsmrsensrns 12 18 9| 27
et exports of goods and services .. = : . ~1. ) IOMENt ' Y Y iy
Exports T3 o03| s % Producers’ durable equipment -5.3 4.0 -3.0 2.9
Goods 04] 176] -68] .37 Private residential investment ............. 37 42 22
Services ~36 26 A0 10
Imports -30| -1.50] -1.65] -1.81 Government consumption expendltures
Goods =32| -1.46| —1.42| -1.77 and gross investment .. 15 1.5 3.1 34
Services 01| -04] -23] -04 Federal A 1.5 6.6 8
Government consumption expenditures and National defense A 1.8 6.0 1.0
gross investment ..... . 27 60 70| =29 Nondefense 5 1.1 76 4
-09 441 08 -2 State and local .. 23 1.5 13 43
National defense . 17 06 =231 —14 i
Nondefense -26 38 14| -08 Addendum: Gross domestic
State and local 35 16 78] -08 purchases less food and energy ... 7 1.1 13 1.4

NoTE~NIPA table 8.2 also shows contributions for 19981 and 1998:l.

Note~—Percent changes in major aggregates are in NIPA table 8.1. Index number levels are
intables 7.1, 7.2, and 7
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prices for energy goods and services purchased
by consumers, business, and government.

GDP prices increased 1.5 percent in the second
quarter after increasing 1.6 percent in the first.
The contrast between the small difference in the
first- and second-quarter increases in GDP prices
and the acceleration in gross domestic purchases
prices was primarily due to the sharp upturn in
the prices for petroleum imports, which are not
included in GpP prices.

Real disposable personal income (DpPi) in-
creased 2.4 percent in the second quarter after
increasing 3.5 percent in the first. The personal
saving rate—personal saving as a percentage
of current-dollar ppI—continued its downtrend,
decreasing to —1.3 percent from -o.7 percent
in the first quarter. (For additional informa-
tion, see “Note on the Personal Saving Rate” on
page 8 of the February 1999 SURVEY OF CURRENT
BusINESS.)

Personal consumption expenditures

Real personal consumption expenditures (pcE)
increased 4.6 percent in the second quarter after
increasing 6.7 percent in the first (table 4). Al-
though pcE slowed, the second-quarter increase
was well above the 3.4-percent average annual
growth rate for pCE over the current expansion.
In the second quarter, expenditures for non-
durable goods increased much less than in the

first, and expenditures for durable goods slowed
less markedly. Expenditures for services increased
about as much as in the first quarter.

As mentioned earlier, growth in real pp1 slowed
in the second quarter. Other factors frequently
considered in analyses of PCE remained strong
(chart 2). The unemployment rate remained at
4.3 percent, its lowest quarterly rate since 1970.
The Index of Consumer Sentiment (prepared
by the University of Michigan’s Survey Research
Center as a measure of consumer attitudes and
expectations) increased to 106.2 from 105.9; thus,
the index remained close to its record level of
107.8 set in the first quarter of 1998.

Expenditures for nondurable goods increased
2.9 percent after increasing 9.5 percent. The
deceleration mainly reflected a sharp slowdown
in clothing and shoes, but “other” nondurable
goods also contributed.*

Expenditures for durable goods increased 9.5
percent after increasing 12.9 percent. Furniture
and household equipment increased about half as
much as in the first quarter; within the category,
slowdowns were widespread. “Other” durable

4. “Other” nondurable goods includes tobacco, toilet articles, stationery
and writing supplies, toys, film, flowers, cleaning preparations and paper
products, and magazines and newspapers.

Table 4—Real Personal Consumption Expenditures
[Seasonally adjusted at annual rates)

Billions of chained (1992) dollars Percent change from preceding
arter
Level Change from preceding quarter s
1998 1999
1999 1998 1999
0 i M | i "' W : "
Personal consumption expenditures 53918 51.6 64.2 859 599 4.1 5.0 6.7 46
Durable goods 817.2 43 4.3 239 18.3 24 245 12.9 95
Motor vehicles and parts 2844 6.3 267 -4 55 -93 496 -6 8.1
Of which: New autos 91.0 -5 6.8 -9 59| 272 389 -3.8 30.7
New trucks 76.7 —44 11.2 -1.3 A 25 86.1 6.6 1.0
Furniture and household equipment 391.8 127 101 19.5 10.2 15.7 121 23.3 1.2
Cther 1519 5 19 7.7 32 16 56 235 89
Nondurable goods 1,6126 82 16.0 358 1.7 24 42 95 29
Food 7371 26 1.2 4.2 28 14 6.4 23 1.6
Clothing and shoes 3363 -1.6 27 206 32 =20 35 29.2 39
Gasoline and oil 121.7 27 4 -1 3 93 1.4 ~4 9
Fuel oil and coal 1.2 2 -4 1.2 5 94} -175 63.7 179
Other 4123 4.2 18 121 5.0 44 1.9 12.8 5.0
Services 29782 38.0 124 296 34 54 17 41 43
Housing 751.0 44 44 5.3 4.2 24 24 29 2.3
Household operation 3333 98 -1 74 77 13.1 -86 96 98
Electricity and %as 120.2 64y ~109 40 33 2401 308 149 117
Other household operation 2128 35 26 34 44 72 5.1 6.9 8.8
Transportation 225.2 -9 1.3 18 1.6 -1.7 25 32 29
Medical care 739.9 37 55 37 54 24 31 20 3.0
Other 9314 215 8.1 124 130 10.2 36 54 5.8

NOTE—See rote to table 1 for an explanation of chained (1992) dollar series. Chained (1992)
doflar levels and residuals are in NIPA tables 2.3, 8.5 (autos), and 8.7 (trucks). Percent changes
in major aggregates are in NIPA table 8.1.
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CHART 2

Selected Factors
Affecting Consumer Spending

Percent change
10

REAL DISPOSABLE PERSONAL INCOME '

Percent
UNEMPLOYMENT RATE

10

1996 1997 1998

1. Basad on chained (1992) dollars; seasonally adjusted annual rates.

2. All civilian workers, seasonally adjusted. Data: U.S. Department of Labor,
Bureau of Labor Statistics
3. Data: University of Mi

1999

igan's Survey R Center

U.S. Department of Commerce, Bureau of Economic Analysis

goods also slowed.’ In contrast, motor vehicles
and parts increased after a small decrease.
Expenditures for services increased 4.3 percent
after increasing 4.1 percent. Expenditures on
medical care, “other” services, and household op-
eration increased somewhat more than in the
first quarter, and expenditures on housing and
transportation increased somewhat less.®

Nonresidential fixed investment

Real private nonresidential fixed investment
jumped 11.2 percent in the second quarter after
increasing 8.5 percent in the first (table 5). The
acceleration reflected an acceleration in spend-
ing on equipment; spending on structures turned
down.

Over the past four quarters, nonresidential
fixed investment has increased at an average an-
nual rate of 8.2 percent. The strength in recent
quarters partly reflected strength in some of the
factors that affect investment spending (chart 3).
Over the past four quarters, real final sales of
domestic product increased 4.2 percent, and do-
mestic corporate profits increased 5.1 percent. In
contrast, the capacity utilization rate declined to
80.4 percent from 82.3 percent, and long-term

5. “Other” durable goods includes jewelry and watches, ophthalmic prod-
ucts and orthopedic equipment, books and maps, bicycles and motorcycles,
guns and sporting equipment, photographic equipment, boats, and pleasure
aircraft.

6. “Other” services includes personal care, personal business, recre-
ational, net foreign travel, education and research, and religious and welfare
activities.

Table 5.—Real Gross Private Domestic Fixed Investment
[Seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change from preceding
quarter
Level Change from preceding quarter
1998 1999
1999 1998 1999
I i v | I i v ' l
Gross private domestic fixed investment ... 1,376.9 6.8 401 33.0 329 22 13.2 10.5 10.1
Nonresidential 1,039.4 -17 332 20.3 272 -7 14.6 8.5 1.2
Structures 2072 Rl 3.0 2.8 -6 2 6.0 5.7 1.2
Nonresidential buildings, including farm 154.9 3 3.7 40 -29 8 10.4 10.9 -7.3
Utilities 308 2 0 5 6 2.1 2 73 8.0
Mining exploration, shafts, and wells 14.4 -6 -1.1 -16 7 -123] -239| -36.2 215
Cther 71 3 2 -1 1.2 210 18.6 -768] 1058
Producers’ durable equipment 850.6 2.0 322 18.3 30.8 -1.0 178 9.5 15.9
Information processing and related equipment 486.3 228 229 257 38.1 264 25.0 266 38.6
Computers and peripheral equipment 500.2 39.0 425 399 47.3 56.1 544 447 48.7
Other 161.9 3.1 2.8 54 10.9 9.3 8.1 15.6 321
Industrial equipment 1329 6 4 23 1.7 1.7 14 6.9 54
Transportation and related equipment 171.6] -162 17.0 -25 5.4 334 53.0 -5.8 135
Of which: Motor vehicles 1405 -113 11.6 35 45 -299 439 1.1 140
ONEE oo eerene s 127.3 1.2 -3.3 6.4 -1.6 36 -95 219 -5.6
Residential 342.2 74 76 11.8 6.3 9.9 10.0 15.4 77
Single-family structures 167.7 43 4.1 73 7 1.8 10.9 18.5 18
Multifamily structures 236 A 9 1.9 0 1.6 19.6 38.7 -1
ther ! 151.7 3.0 25 26 5.8 8.9 74 75 16.8

1. "Cther” residential investment includes home improvements, new mobile home sales, bro-
kers' commissions on home sales, residential equi 1t, and other residential structures (which

consists primarily of dormitories and fraternity and sorority houses).

NoTe —See note to table 1 for an explanation of chained (1992) doailar series. Chained {1992)
dollar levels and residuais are in NIPA tables 5.5, 8.5 {autos), and 8.7 (trucks). Percent changes
in major aggregates are in NIPA tabie 8.1.
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interest rates increased; for example, the yield
on high-grade corporate bonds increased to 6.88
percent from 6.55 percent.

Producers’ durable equipment (PDE) jumped
15.9 percent after increasing 9.5 percent. The ac-
celeration was accounted for by an upturn in
transportation and related equipment, by an ac-
celeration in information processing and related
equipment, and by an upturn in industrial equip-
ment. The upturn in transportation and related
equipment reflected upturns in aircraft and in
autos; trucks, buses, and trailers slowed. The ac-
celeration in information processing and related
equipment reflected step-ups in communications

" CHART3

Selected Factors Affecting Nonresidential
Investment

Percent
90

CAPACITY UTILIZATION RATE'

85

80_/_:/\_—_-_
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1. All industries. Data: Federal Reserve Board
2.Domestic industries.
3.Data: U.S. Treasury Department
U.8. Department of Commerce, Bureau of Economic Analysis
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1999

equipment and in computers and peripheral
equipment. “Other” pDE turned down.’

Structures decreased 1.2 percent after increasing
5.7 percent. The downturn was more than ac-
counted for by nonresidential buildings. Mining
exploration, shafts, and wells and “other” struc-
tures turned up, and utilities increased about the
same as in the first quarter.®

Residential investment

Real private residential investment increased 7.7
percent in the second quarter after increasing 15.4
percent in the first (table 5). The slowdown was
accounted for by single-family structures, which
increased much less than in the first quarter, and
by multifamily structures, which changed little
after increasing.

“Other” residential investment increased 16.8
percent after increasing 7.5 percent; the accel-
eration was more than accounted for by an
upturn in brokers’ commissions on home sales.”
The upturn in brokers’ commissions partly re-
flected an increase in sales of new and existing
homes of 408,000 units (seasonally adjusted an-

7. “Other” ppE includes construction and agricultural equipment, mining
and oilfield equipment, electrical equipment not included in other categories,
furniture and fixtures, and service-industry machinery.

8. “Other” structures includes streets, dams and reservoirs, sewer and wa-
ter facilities, parks, airfields, brokerage commissions on the sale of structures,
and net purchases of used structures.

9. “Other” residential investment includes investment such as home im-
provements, new mobile home sales, brokers’ commissions on home sales,
residential equipment, net purchases of used structures, and other residen-
tial structures (which consists primarily of dormitories and of fraternity and
sorority houses).

CHART 4

Selected Interest Rates
Percent
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Data: Federal Reserve Board, Federal Home Loan Mortgage Corporation
U.S. Department of Commerce, Bureau of Economic Analysis
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nual rate) in the second quarter after a decrease
of 100,000 units in the first; the upturn was
largely accounted for by existing home sales.
In the second-quarter, home sales increased de-
spite an increase in the commitment rate on
30-year, fixed-rate mortgages from 6.9 percent to
7.2 percent (chart 4).

Inventory investment

Real inventory investment—that is, the change
in business inventories—decreased $26.6 billion
in the second quarter, as inventory accumula-
tion slowed to $12. billion from $38.7 billion;
inventory investment had decreased $s5.5 billion
in the first quarter (table 6). The second-quarter
slowdown in inventory accumulation mainly re-
flected a swing in retail trade inventories from
substantial accumulation to modest liquidation.

Retail trade inventories decreased $4.1 billion
after increasing $16.1 billion. Inventories of
durable goods industries decreased $6.4 billion
after increasing $6.3 billion; inventories of motor
vehicle dealers accounted for most of the down-
turn. Inventories of nondurable goods industries
increased $2.5 billion after increasing $9.9 bil-
lion; most categories of stores contributed to the
slowdown.

Wholesale trade inventories increased $9.6 bil-
lion, about the same as in the first quarter.
Inventories of durable goods industries increased
a little more than in the first quarter, and inven-
tories of nondurable goods industries increased a
little less.

Manufacturing inventories decreased $4.3 bil-
lion after decreasing $3.3 billion. Inventories of
durable goods industries decreased more than
in the first quarter; the larger second-quarter
decrease mainly resulted from downturns in
inventories of industrial machinery and of instru-
ment manufacturers. In the nondurable goods
industries, inventories increased after decreasing;

‘the upturn reflected an upturn in inventories of

chemical manufacturers and slower liquidation
of inventories of apparel and tobacco manufac-
turers. In contrast, liquidation of petroleum
inventories increased.

“Other” nonfarm inventories increased less
than in the first quarter.”

Farm inventories increased $2.9 billion after in-
creasing $3.6 billion. Crop inventories more than
accounted for both increases.

In the second quarter, the ratio of real non-
farm inventories to real final sales of domestic
businesses decreased to 2.22, its lowest level in
more than 6 years, from 2.23 in the first quarter.
The inventory-sales ratio that includes only final
sales of goods and structures decreased to 3.91,
its lowest level in more than 25 years, from 3.93."

10. “Other” nonfarm inventories includes inventories held by the fol-
lowing industries: Mining; construction; public utilities; transportation;
communication; finance, insurance, and real estate; and services.

1. Use of the ratio that includes all final sales of domestic businesses in
the denominator implies that the production of services results in a demand
for inventories that is similar to that generated in the production of good
and structures. In contrast, use of the “goods and structures” ratio implies
that the production of services does not generate demand for inventories.
Both implications are extreme. Production of some services may require
substantial inventories, while production of other services may not.

Table 6.—Real Change in Business inventories
[Billions of chained (1992) dollars; seasonally adjusted at annual rates]

Level Change from preceding quarter
1998 1999 1998 1999
l} v | 1} i v | I
Change in business inventories 38.2 58.7 4.2 38.7 121 175 115 -55| -266
Farm 87 9.1 72 36 29 4 -1.9 -36 ~7
Nonfarm 299 470 375 35.1 94 174 -95 24| 257
Manufacturing 239 19.2 6.2 -3.3 —4.3 47| -30 =95 -1.0
Durable goods 194 120 38 -1.7 -5.6 74 -8.2 5.5 -39
Nondurable goods 49 7.2 24 -16 1.2 23 —4.8 =40 28
Wholesale trade 76 296 13.7 9.4 9.6 220] -159 ~4.3 2
Durable goeds 16 15.2 12.3 78 86 13.6 29 45 8
Nondurable goods 5.9 14.3 1.5 1.7 12 84| -128 2 -5
Retail trade -11.9 -5.3 10.9 16.1 —4.1 6.6 16.2 52| -202
Durable goods ~16.3 =17 114 6.3 -6.4 8.6 19.1 51| 127
Of which: Motor vehicle dealers -138 =91 33 1.2 -94 47 124 21 -106
Nondurable goods 49 28 =7 99 25 23 =33 10.6 ~74
Other 10.4 40 6.6 123 8.1 6.4 28 5.7 -42
Durable goods 7 ~1 -1.7 3.0 14 -8 =16 47 -1.6
Nondurable goods 100 43 88 95 6.8 -5.7 45 7 =27
Addenda:
Motor vehicles -22.6 -92 7.0 1.8 5.6 134 16.2 -5.2 14
Autos -12.3 =30 1.9 =34 -121 93 49 -6.3 -87
Trucks -10.2 -6.0 49 49 59 42 10.9 0 1.0

NOTE—See note to table 1 for an e)x)lanation of chained (1992) dollar series. Chained (1992)
dollar levels for most series are in NIPA table 5.11; chained (1992) dollar levels for autos (new
and used) and trucks (new only) are in NIPA tables 8.5 and 8.7, respectively.
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Exports and imports

Real exports of goods and services increased in
the second quarter after decreasing in the first,
and real imports of goods and services increased
slightly more in the second quarter than in the
first (table 7).

Exports of goods and services increased 4.3 per-
cent after decreasing 5.1 percent. The upturn was
accounted for by an upturn in goods. Services
increased less than in the first quarter.

Exports of goods increased 4.8 percent after de-
creasing 8.7 percent. The upturn was primarily
accounted for by upturns in industrial supplies
and materials, in automotive, engines, and parts,
and in foods, feeds, and beverages and by a sharp
acceleration in computers, peripherals, and parts.

Exports of services increased 3.1 percent af-
ter increasing 4.3 percent. The slowdown was
accounted for by a slowdown in “other private

services” and by downturns in transfers under
U.S. military agency sales contracts and in “other
transportation.”

Imports of goods and services jumped 14.4
percent after increasing 13.5 percent. Goods in-
creased more than in the first quarter, but services
increased much less.

Imports of goods jumped 16.9 percent after
increasing 13.8 percent. An acceleration in com-
puters, peripherals, and parts accounted for most
of the step-up, but several other components also
contributed. In contrast, automotive vehicles, en-
gines, and parts and other consumer goods except
automotive increased less than in the first quarter.

Imports of services increased only 1.9 percent
after jumping 11.8 percent. The slowdown was ac-
counted for by a downturn in passenger fares, by
slowdowns in travel and in royalties and license
fees, and by a larger second-quarter decrease in
“other transportation.”

Table 7.—Real Exports and Imports of Goods and Services
[Seasonally adjusted at annual rates]

Billions of chained (1992} dollars Percent change ar{mm preceding
quarter
Level Change from preceding quarter
1998 1999
1999 1998 1999
I i v ! I L ! "
Exgorts of goods and services 1,007.1 -6.8 431 131 106 -28 19.7 5.1 43
0ods 760.1 1.0 a.il =172 89 8 246 8.7 48
Agricultural goods 49.0 -1.8 5.8 -5.8 32)| 145 613 375 308
Nonagricutural goods 715.7 32 30| -109 55 1.9 220 5.9 31
Services 2515 6.7 49 26 19| -104 83 43 31
Imports of goods and services 1,345 70 353 405 44 23 120 135 144
Goods 1,1723 75 35.4 35.9 47 29 141 138 16.9
Petroleum and products 772 -1.1 26 1.2 5.2 57 -132 70 31.7
Nonpetroleum products 1,093.7 82 36.6 343 40.0 34 15.7 142 16.1
Services 1773 -2 8 49 8 -6 20 18 19
Addendum: Net exports of goods and services - 3374 -138 90| -536| -338

NoTE—See rote to table 1 for an explanation of chained (1992) doliar series. Chained (1992)
ﬁ?gir tIaebvlels8 1and residuals are in NIPA table 4.4, Percent changes in major aggregates are in
e 8.1,

Table 8.—Real Government Consumption Expenditures and Real Gross Investment by Type
[Seasonally adjusted at annual rates}

Billions of chained (1992) dollars Percent change ar{rom preceding
er
Level Change from preceding quarter ki
1998 1999
1999 1998 1999
I i v ! f u v | 1
Govemment consumption expenditures and gross investment ...........c..... 1,3184 48 10.7 13.6 -5.5 15 33 42 -7
Federal 4544 -1.6 8.1 22 -40 ~1.4 73 ~19 -35
National defense 296.8 32 11 5.2 26 43 13 6.6 =34
Consumption expenditures 257.0 -1.0 22 62 -4.1 ~14 33 90 -6.0
Gross investment 400 44 ~1.3 13 1.5 624] -124 13.7 17.2
Nondefense 156.6 4.5 6.8 28 -14 -11.5 19.8 7.4 -3.5
Consumption expenditures 136.1 —45 6.2 5 10 -12.8 208 14 3.2
Gross investment 203 0 6 28 =30 -2 123 666] -43.0
State and local 864.3 64 27 15.8 -15 3.1 1.3 7.7 -7
Consumption expenditures 7045 43 40 52 37 2.6 23 3.0 22
Gross investment 159.7 2.1 -1.3 10.7 5.3 56 -33 307 -122

NOTE-—See note to table 1 for an explanation of chained (1992) dollar series. Chained (1992)
ﬁ?ll__lar tlael;llels8 ?nd residuals are in NIPA table 3.8. Percent changes in major aggregates are in
e 8.1.
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Government spending

Real government consumption expenditures and
gross investment decreased 1.7 percent in the sec-
ond quarter after increasing 4.2 percent in the
first (table 8). Federal Government spending de-
creased more in the second quarter than in the
first, and State and local government spending
turned down.

Table 9—Revisions to Change in Real Gross Domestic Product and Prices,
Second Quarter 1999

[Seasonally adjusted at annual rates)

Percent change Preliminary estimate minus
from preceding advance estimate
quarter
Contri-
bution
to
P Billi?ns pﬁrcent
- ercent- 0 chan
Advance Pn;leahml- age | chained | in regf
estimate | G& | points | (1892) | GODP
doltars
Percent-
e
pons
Gross domestic product 23 1.8 -05 . T [
Less: Exports of goods and SEIVICES ..........ccumescersermrsenss 45 43 -2 -5 -03
Goods 48 48 0 A 01
Services 40 3.1 -9 -5 -03
Plus: Imports of goods and SEIVICES ........wemmmmmmmensessees 9.7 14.4 47 13.9 =57
Goods 114 16.9 55 139 ~55
Services 1.3 19 6 3 ~01
Equals: Gross domestic purchases ..........ecwwne. 3.0 31 A 22 | e
Less: Change in business inventories 7.3 =33
Nonfarm -64 .
Farm =9 | e
Equals: Final sales to domestic purchasers ................. 39 43 4 86 | s
Personal consumption expenditures ............ccceeeecrcnns 4.0 46 6 71 .36
Durable goods 56 95 39 74 32
Nondurable goods 3.0 29 -1 -1 -01
Services 42 43 A 1.0 05
Private fixed investment 9.1 10.1 1.0 33 15
Nonresidential 10.8 1.2 4 9 03
Structures -1.2 —1.2 0 0 0
Producers’ durable equipment ............coeesecrmenener 16.3 15.9 8 1.0 .04
Residential 51 77 26 21 A2
Government consumption expenditures and gross
investment 1.2 -1.7 -5 -1.6 -08
ederal -3.2 -35 -3 -3 02
National defense -3.2 -4 -2 -1 =01
Nondefense 3.1 -3.5 -4 -2 ~01
State and locat -1 -7 -6 -1.2 =07
Addenda:
Final sales of domestic product ... 32 30 -2
Gross domestic purchases price in 21 2.1 0
GDP price index 1.6 15 -1

Note—The preliminary estimates for the second quarter of 1998 incorporate the following revised or additional major source data

that were not available when the advance estimates were prihpared.

consumption expenditures: Retail sales for April through June (revised, including the incorporation on a best-change basis

of data based on the preliminary results of the 1997 Census of Retail Trade), consumers’ share of new-car purchases for June,
average unit value for domestic new autos for June Srevised), and consumers’ share of new-truck purchases for June.

Nonresidential fixed investment; Construction put In place for April and May (revised) and June, manufacturers’ shipments of ma-

chinery and equipment for May and June (revised), and exports and imports of inery and for May (revised) and

June.

Residential fixed investment: Construction put in place for April and May (revised) and June.

Change in business inventories: Manufacturing inventories for May {revised) and June, and retail trade and wholesale trade inven-
tories for March through May (revised, including the incorporation on a best-change basis of data based on the preliminary results
of the 1997 Census of Wholesale and Retail Trade) and June.

and imports of goods and services: Exports and imports of goods for May (revised) and June.
" Gt:verpgdeyi aggn"sumpbbn expenditures and gross investment: State and local government construction put in place for April and
ay (revi une.

%l and salaries: Employment, average hourly eamings, and average weekly hours for May and June (revised).

.~ GDI s: Detailed merchandise export and import price indexes for April through June (revised), unit-value index for petroleum
imports for May (revised) and June, and housing prices for the second quarter.

v

SURVEY OF CURRENT BUSINESS

Federal nondefense spending decreased 3.5 per-
cent after increasing 74 percent. Investment
spending turned down, reflecting spending for
equipment, which decreased sharply after in-
creasing substantially. In contrast, consumption
spending increased slightly more than in the first
quarter.

Federal defense spending decreased 3.4 percent
after decreasing 6.6 percent. Consumption ex-
penditures decreased less than in the first quarter,
reflecting an upturn in spending for goods. In-
vestment spending increased more than in the
first quarter; the acceleration was accounted for
by equipment.

State and local government spending decreased
0.7 percent after increasing 77 percent. Invest-
ment decreased after increasing; the downturn
was attributable to structures. Consumption
expenditures increased less than in the first
quarter.

Revisions

As noted earlier, the preliminary estimate of a 1.8-
percent increase in real Gpp in the second quarter
is 0.5 percentage point lower than the advance es-
timate (table 9); for 1978—98, the average revision,
without regard to sign, from the advance estimate
to the preliminary estimate was 0.5 percentage
point.

The downward revision to real gpp primarily
reflected an upward revision to imports, which
are subtracted in the calculation of Gpp, and
a downward revision to nonfarm inventory in-
vestment; these revisions were partly offset by
an upward revision to consumer spending for
durable goods.

The upward revision to imports mainly re-
flected the incorporation of newly available Cen-
sus Bureau data on international trade in goods
for June. For the advance estimate, BEA had as-
sumed an increase in goods imports in June of
slightly less than 1.0 percent (monthly rate), but
newly available data indicate an unusually large
increase of 4.4 percent.

The downward revision to nonfarm inventory
investment primarily reflected the incorporation
of revised data for May and newly available data
for June on change in manufacturing and trade
inventories from the Census Bureau.

The upward revision to pce for durables goods
was to motor vehicles and to “other” durable
goods. The upward revision to motor vehi-
cles reflected the incorporation of newly available
auto and truck registration data for June, which
are used to allocate purchases among consumers,
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businesses, and government; the upward revi-
sion to the consumers’ share of motor vehicle
purchases was offset by a downward revision to
businesses’ share, which resulted in a downward
revision to business investment in motor vehicles.
The upward revision to “other” durable goods
reflected the incorporation of revised retail sales
data from the Census Bureau.

The preliminary estimate of the increase in
the price index for gross domestic purchases (2.1
percent) was the same as the advance estimate,
and the preliminary estimate of the increase in
the price index for epp (1.5 percent) was 0.1
percentage point lower than the advance estimate.

The preliminary estimate of the increase in real
DPI was 2.4 percent, and that of the increase in
current-dollar DI was 4.9 percent, both of which
were the same as the advance estimates. The pre-
liminary estimate of the personal saving rate was
—1.3 percent, 0.2 percentage point lower than the
advance estimate.

Corporate Profits

In the second quarter, profits from current pro-
duction decreased $9.2 billion (or 1.1 percent at
a quarterly rate) after increasing $47.1 billion (5.7

percent) in the first quarter (table 10).* Profits
of domestic nonfinancial corporations decreased
$3.8 billion (0.6 percent) after increasing $29.0
billion (4.9 percent); in the second quarter, unit
profits decreased, reflecting a smaller increase in
unit prices than in unit costs. Profits of domes-
tic financial corporations decreased $3.0 billion
(2.1 percent) after increasing $13.4 billion (10.3
percent). Profits from the rest of the world de-
creased $2.2 billion (2.2 percent) after increasing
$4.6 billion (4.7 percent); the downturn was more
than accounted for by receipts of earnings from
foreign affiliates.”

Cash flow from current production, a profits-
related measure of internally generated funds
available for investment, decreased $13.3 billion
after increasing $34.7 billion.'* The ratio of

12. Profits from current production is estimated as the sum of profits
before tax, the inventory valuation adjustment, and the capital consumption
adjustment; it is shown in Npa tables 1.9, 1.14, 116, and 6.16¢ (see “Selected
nipa Tables,” which begins on page D-2 of this issue) as corporate profits
with inventory valuation and capital consumption adjustments.

Percent changes in profits are shown at quarterly, not annual, rates.

13. Profits from the rest of the world is calculated as (1) receipts by U.S.
residents of earnings from their foreign affiliates plus dividends received by
U.S. residents from unaffiliated foreign corporations minus (2) payments by
U.S. affiliates of earnings to their foreign parents plus dividends paid by U.S.
corporations to unaffiliated foreign residents. These estimates include capital
consumption adjustments (but not inventory valuation adjustments) and are
derived from BEA’s international transactions accounts.

14. Cash flow from current production is undistributed profits with in-
ventory valuation and capital consumption adjustments plus the consumption
of fixed capital.

Table 10—Corporate Profits

[Seasonally adjusted)
Billions of dollars (annual rate) Percent change (quarterly rate)
Level Change from preceding quarter 1998 1999
1999 1998 1999
i v | Il
n 1] v | 1
Profits from current production 859.6 6.4 -5.3 471 -9.2 0.8 -0.6 5.7 -1.1
Domestic industries 760.5 13.7 -121 425 -6.9 1.9 -1.6 5.9 -9
Financial 1405 -6 8 134 =30 -4 5 10.3 21
Nonfinancial 620.0 143 -127 29.0 -38 24 =21 49 -6
Rest of the world 99.2 74 6.9 46 -2.2 76 7.6 47 22
Receipts (inflows) 163.0 -5.5 101 109 1.5 -3.8 72 7.2 1.0
Payments (outflows) 63.9 1.8 33 6.3 38 39 6.4 1.7 6.3
VA -7 39 1.7 -1.8 287
CCAdj 108.6 5.4 54 44 40
Profits before tax 768.2 =30 -124 445 15,6 -4 -1.7 6.3 2.1
Profits tax fiability 257.5 16 -76 15.1 6.8 K} 3.1 64 27
Profits after tax 510.7 4.5 48 294 88 -1.0 -1.0 6.2 17
Cash flow from current production .............cessusesmimssne 834.2 9.2 49 347 -13.3 12 43 -1.6
Domestic industry profits:
Corporate profits of domestic industries with IVA ........... 651.9 8.3 -17.5 381 -10.9 13 =27 6.1 -1.6
inancial 1430 -1.2 -2 132 -3.2 -9 -1 99 22
Nonfinancial 508.9 95 -17.3 249 =17 19 -34 5.1 -15
Dollars
Unit price, costs, and profits of nonfinancial
corporations:
Unit price 1.064 001 -002 001 003
Unit labor cost 704 0 001 0 .004
Unit nonlabor cost 225 -001 003 ~004 001
Unit profits from current production ... esmecconne. 135 002 -005 004 002

NoTE—Levels of these and other profits series are in NIPA tables 1.14, 1.16, 6.16C, and 7.15.
IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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cash flow to nonresidential fixed investment, an
indicator of the share of the current level of in-
vestment that could be financed by internally
generated funds, decreased to 83.8 percent, its
lowest level since 1990, from 871 percent; its
average level for 1990-98 was 89.9 percent.

Domestic industry profits and related measures.—
Domestic industry profits decreased $10.9 billion
after increasing $38.1 billion.” Profits of domestic
nonfinancial corporations decreased $77 billion
after increasing $24.9 billion. The downturn
in domestic nonfinancial profits was widespread;
manufacturing, the transportation and utilities
group, retail trade, and wholesale trade all con-
tributed. In the first quarter, the increase had
partly represented a rebound from a fourth quar-
ter in which profits were depressed by payments
of tobacco companies to States under the terms of
various settlement agreements. Profits of domes-
tic financial corporations decreased $3.2 billion
after increasing $13.2 billion.

Profits before tax (pBT) increased $15.6 billion
after increasing $44.5 billion. The difference be-
tween the $15.6 billion increase in pBT and the
$9.2 billion decrease in profits from current pro-
duction mainly reflected a sharp decrease in the
inventory valuation adjustment (1va), which re-
moves inventory profits and losses from business
income.’ In the second quarter, inventory prof-
its amounted to $17.1 billion; in the first quarter,
inventory losses had been $11.6 billion. A sharp
upswing in energy prices was mainly responsible
for the swing from inventory losses to profits; the
companies that were most affected were in petro-
leum extraction and refining, in “other” retail,
and in transportation.

Government Sector

The combined current surplus of the Fed-
eral Government and of State and local
governments—the NIPA measure of net saving
by government—increased $18.5 billion, to $310.9
billion, in the second quarter after increasing

15. Domestic industry profits are estimated as the sum of corporate profits
before tax and the inventory valuation adjustment; they are shown in N1pa
table 6.16c (on page D-16 of this issue). Estimates of the capital consumption
adjustment do not exist at a detailed industry level; they are available only
for total financial and total nonfinancial industries.

16. As prices change, companies that value inventory withdrawals at orig-
inal acquisition (historical) costs may realize inventory profits or losses.
Inventory profits—a capital-gains-like element in profits—result from an in-
crease in inventory prices, and inventory losses—a capital-loss-like element in
profits—result from a decrease in inventory prices. In the N1pA’s, inventory
profits or losses are removed from business incomes by the 1va; a negative
IVA removes inventory profits, and a positive 1va removes inventory losses.

$56.1 billion in the first (table 11).” The decel-
eration was accounted for by a slowdown in the
Federal Government current surplus; the State
and local government current surplus changed
little in both quarters.”

Federal

The Federal Government current surplus in-
creased $18.1 billion, to $140.8 billion, in the
second quarter after increasing $56.9 billion in
the first. The deceleration resulted from an up-
turn in current expenditures and a slowdown in
receipts.

Receipts—Federal receipts increased $32.2 billion
in the second quarter after increasing $44.3 bil-
lion in the first. The deceleration was more
than accounted for by slowdowns in contribu-
tions for social insurance and in corporate profits
tax accruals.

Contributions for social insurance increased
$8.1 billion after increasing $16.5 billion. The
deceleration was mostly attributable to contri-
butions for social security (old-age, survivors,
disability, and health insurance), which increased
$8.0 billion after increasing $15.0 billion. In the
first quarter, contributions had been boosted by
an increase in the social security taxable wage
base. In addition, wage and salary disbursements
decelerated slightly in the second quarter.

Corporate profits tax accruals increased $5.7
billion after increasing $12.8 billion, reflecting a
deceleration in domestic corporate profits before
tax. The first-quarter increase followed fourth-
quarter settlement payments to the States by
tobacco companies that had dampened corporate
profits and thus corporate profits tax accruals.

Personal tax and nontax receipts increased
$18.0 billion after increasing $15.4 billion. The
acceleration was mostly accounted for by estate
and gift taxes, which increased $2.7 billion after
increasing $0.3 billion.

Current expenditures—Current expenditures in-
creased $14.1 billion in the second quarter after
decreasing $12.6 billion in the first.”” The up-
turn reflected turnarounds in subsidies less the

17. Net saving equals gross saving less consumption of fixed capital (crc);
the estimates of government gross saving, crc, and net saving are shown in
NipA table 5.1.

18. The NipA estimates for the government sector are based on financial
statements for the Federal Government and for State and local governments,
but they differ from them in several respects. For the major differences, see
nirA tables 3.188 on page 10 and 3.19 on page 11 of the October 1998 SURVEY
oF CURRENT BUSINESS.

19. For information on the definition of current expenditures and other
major Nipa components, see Eugene P. Seskin and Robert P. Parker, “A Guide
to the NIPA’s,” SURVEY 78 (March 1998): 26-36.
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current surplus of government enterprises and in
net interest paid, and it reflected accelerations in
transfer payments (net) and in grants-in-aid to
State and local governments.

Subsidies less the current surplus of govern-
ment enterprises increased $6.9 billion after de-
creasing $10.9 billion. The upturn was largely
accounted for by subsidies, which increased $7.9
billion after decreasing $8.0 billion. Within sub-
sidies, agricultural subsidies increased $7.8 billion
after decreasing $8.0 billion (annual rate). The
changes in agricultural subsidies largely reflected
the timing of special payments to farmers un-
der the Omnibus Consolidated and Emergency
Supplemental Appropriations Act for Fiscal Year
1999; these payments amounted to $11.8 billion in
the fourth quarter and $6.5 billion in the second.

Net interest paid increased $0.6 billion after de-
creasing $71 billion. The turnaround was mostly
attributable to interest paid to persons and busi-
ness, which decreased $0.3 billion after a decrease
of $7.6 billion.

Transfer payments (net) increased $4.3 billion
after increasing $0.6 billion. The acceleration
was more than accounted for by an upturn in
transfer payments to the rest of the world, which
increased $1.5 billion after decreasing $12.7 bil-
lion. The first-quarter decrease had followed a
large fourth-quarter increase that included a pay-
ment to Israel of $3.0 billion—$12.0 billion at an
annual rate—in economic support and other pay-
ments. Transfer payments to persons increased
$2.8 billion after increasing $13.3 billion. In the
first quarter, payments of social security bene-
fits (old-age, survivors, and disability insurance),
Federal employee pension benefits, veterans pen-
sion benefits, and supplemental security income
benefits were boosted by a 1.3-percent cost-of-
living adjustment that went into effect in January.
In addition, first-quarter transfer payments were
boosted by a $3.4 billion increase in earned
income tax credits.

Grants-in-aid to State and local governments
increased $4.4 billion after an increase of $3.7 bil-
lion. Grants for highways, for medical research,
for mass transit, for food and nutrition, and for
other programs turned up; grants for education
and for cash assistance turned down.

Consumption expenditures decreased $2.2 bil-
lion after increasing $1.2 billion. The down-
turn was mostly accounted for by nondefense
consumption expenditures, which increased $1.6
billion after increasing $4.0 billion. The deceler-
ation was more than accounted for by services,
which increased $0.4 billion after increasing $3.8
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billion; within services, compensation of employ-
ees decreased $0.7 billion after increasing $3.5
billion in the first quarter, when employee com-
pensation was boosted by a pay raise in January.
Nondurable goods increased $1.2 billion after in-
creasing $0.2 billion; the acceleration was mostly
accounted for by the Commodity Credit Cor-
poration inventory change, which increased $1.1
billion after increasing $o.2 billion.

Defense consumption expenditures decreased
$3.7 billion after decreasing $3.0 billion. Services

Table 11.—Government Sector Receipts and Current Expenditures
[Billions of dollars, seasonally adjusted at annual rates]

September 1999 o 11

Level Change from preceding quarter
1999 1998 1999
I ] |l v | I
Receipts 29094 416f 345{ 365| 504 428
Current expenditures 259847 249 94| 409! 57| 243
Current surplus of defitit=) ...........uermmesmsunsenne 3109] 167 4] 5611 185
Social insurance funds 190.3 6.3 55 95 9.8 72
r 12067 104] 195| ~139) 463§ 113
Federal Government
Receipts 1,9469| 292| 205 116 443 322
Personal tax and nontax receipts 909.3) 192 8.1 121| 154] 180
Corporate profits tax accruals .............. 2195 14 13| 65| 128 57
Indirect business tax and nontax accruals 95.9 1.3 31 -23 -3 2
Contributions for social insurance 72241 73 8.0 83| 185 8.1
Current expenditures 13.6 28| 879] -126| 141
Consumption expenditures . . 131 53| 119 12 22
National defense -300. 9.7 -1 38] =30|] =37
Nondefense . 33f 5.1 82 40 16
Transfer payments (net) . 26 591 128 6 43
To persons : 35 37 141 133 28
To the rest of the worid . -9 22) 114 —27 15
Grants-in-aid to State and local governments .. 24551 1.8 45 6.0 37 44
Net interest paid 2149 -5 26| -43] -11 8
Subsidies less current surplus of government
enterprises 414 A S5 114] -109) 69
Subsidies 423 -5 -4 18y -80| 789
Of which: Agricultural SUBSIIES ...voseuerensrersrresnns 19.2 -1 -1{ 118} -80 78
Less: Current surplus of government enterprises ... 9 -6 -9 4 29 1.0
Less: Wage accruals less disbursements ... 0 0 0 0 0 0
Current surplus or deficit (=) .......veecremscnsereens 1408| 156f 176] -262| 569| 181
Social insurance funds 1222 6.1 58 9.0 99 69
Other 185 95| 118] -352] 47.0[ 1.
State and local governments
Receipts 1,2079] 105| 185 308 98| 150
Personal tax and nontax receipts .... 253.4 6.8 74 43 39 6
Corporate profits tax accruals ........... 379 3 31 -12 24 1.0
Indirect business tax and nontax acc .| 5861 45 571 2091 -1.2 82
Contributions for social iNSUIANCe ..........covevecrsrvssresreree 85.1 8 7 8 1.0 9
Federal grants-in-aid 2455] 1.8 45 6.0 37 44
Current expenditures .. 1,037.8 951 111 90) 106} 146
Consumption expenditures ...... 8236 8.0 92 73 90| 134
Transfer payments to persons ... 3287 3.0 32 37 32 3.0
Net interest paid -888| -1.5| -t5] -6 -1.7] -18
Less: Dividends received by government ................e... 170 3 0 8 R 3
Subsidies less current surplus of govemment
enterprises 88 3 2 3 A 2
Subsidies 4 0 0 0 0 0
Less: Current surplus of government enterprises ... 9.2 -3 -2 -3 -1 -2
Less: Wage accruals less disbursements ..........coooeee.. 0 0 0 0 0 0
Current surplus or deficit (=) .....evcecersrrersnsssnnns 170.2 1.1 747 218 -8 5
Social insurance funds 68.0 2 =3 5 -1 2
Other 102.1 9 771 213 =7 2

NoOTE~Levels of these series are in NIPA tables 3.1-3.3.
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decreased $5.7 billion after decreasing $1.9 billion.
Within services, compensation of employees de-
creased $0.6 billion after increasing $3.0 billion in
the first quarter, when employee compensation
was boosted by military and civilian pay raises in
January. Nondurable goods increased $1.1 billion
after decreasing $0.4 billion, and durable goods
increased $0.9 billion after decreasing $0.6 bil-
lion. Within nondurable goods, expenditures for
petroleum and for ammunition turned up; the
upturn was partly attributable to spending for the
U.S. military action in Kosovo. Within durable
goods, expenditures for aircraft parts increased
$0.9 billion after decreasing $0.6 billion.

State and local

The State and local government current surplus
increased $0.5 billion, to $170.2 billion, in the sec-
ond quarter after decreasing $0.8 billion in the
first. Receipts and current expenditures both in-
creased more in the second quarter than in the
first.

Receipts.—State and local government receipts in-
creased $15.0 billion after increasing $9.8 billion.
The acceleration was more than accounted for by
an upturn in indirect business tax and nontax
accruals.

Indirect business tax and nontax accruals in-
creased $8.2 billion after decreasing $1.2 billion.
The upturn was more than accounted for by non-

tax accruals, which increased $1.6 billion after
decreasing $11.2 billion; the first-quarter decrease
followed a large increase of $12.7 billion in the
fourth quarter that was attributable to tobacco
settlement payments of $13.5 billion.

Federal grants-in-aid increased $4.4 billion af-
ter increasing $3.7 billion. Corporate profits tax
accruals increased $1.0 billion after increasing $2.4
billion, reflecting the deceleration in domestic
corporate profits before tax.

Personal tax and nontax receipts increased
$0.6 billion after increasing $3.9 billion. The
deceleration was mostly attributable to income
taxes, which decreased $o.5 billion after increas-
ing $2.8 billion. The downturn was attributable
to an acceleration in “special” State tax refunds,
which increased $3.1 billion after increasing $0.8
billion; these special refunds were enacted by
State legislatures to return unneeded revenue to

taxpayers.

Current expenditures—Current expenditures in-
creased $14.6 billion after increasing $10.6 billion.
The acceleration was more than accounted for by
consumption expenditures.

Consumption expenditures increased $13.4 bil-
lion after increasing $9.0 billion. The accelera-
tion was mainly attributable to an acceleration
in nondurable goods. Expenditures for petro-

leum increased $3.4 billion after decreasing $0.2
billion. [f
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1999 Customer Satisfaction Report

QUALITY CUSTOMER SERVICE continues to be a top
priority for the Bureau of Economic Analysis (BEA).
In the past year, we've expanded and improved our
accounts to reflect changes in the U.S. economy,
and we’ve worked to ensure the timely, cost-effective
dissemination of our statistics.

Program improvements—We strive to provide our
customers with an accurate and up-to- date picture of
the evolving economy. To meet this challenge, we've
made several improvements in our programs in the
past year.

¢ We are working on the 11th comprehensive,
or benchmark, revision of the national income
and product accounts (NIpA’s), which provides
us with the opportunity to improve the esti-
mates; for example, rapidly growing business and
government expenditures for software will be rec-
ognized as investment for the first time. To help
users understand the comprehensive revision, BEa
is publishing a series of articles that describe the
definitional, classificational, statistical, and pre-
sentational changes that will be introduced (see
the August, September, and subsequent issues
of the SurveY oF CURRENT BusINEss). The ini-
tial results of the comprehensive revision will be
released at the end of October 1999.

¢ In March 1999, BEA published International Di-
rect Investment: Studies by the Bureau of Economic
Analysis.  This publication presents, in one
place, BEA’s studies on multinational companies,
guides to the statistics, and explanations of the
methodology used to prepare the estimates.

o In the August 1999 SurvEy, BEA published “For-
eign Direct Investment in the United States:
Preliminary Results from the 1997 Benchmark
Survey” This survey marks the first use by BEa of
a new industry classification system that is based
on the new North American Industry Classifica-
tion System. The new classification system better
reflects emerging industries, advanced technology
industries, and diverse service industries.

o In this year’s annual revision of the balance of
payments accounts, the structure of the accounts
was modified in order to provide a more fo-
cused picture of different types of international
transactions and to bring the accounts into closer
alignment with international guidelines. The U.S.
international transactions are now classified into
three groups—the current account, the capital
account, and the financial account.

Federal Reserve Bank of St. Louis

Electronic data dissemination—Our customers have
quick access to more data through our expanded
Web site at <www.bea.doc.gov>. In addition, our
online Catalog of Products now provides links to com-
pressed files of all our diskette products so they can
be downloaded for free.

Our customers clearly like what they see. Activity
on our Web site—measured by the number of pages
viewed and the number of files downloaded—is up
almost 50 percent from a year ago.

We have also introduced two new cp—roM’s.

o Gross Product by Industry for the United States
and States presents nominal and real estimates
of gross product originating for 1947—97 for the
United States and of gross state product for each
State for 1977-97.

o National Income and Product Accounts, 1929-97
presents the complete set of Nipa tables and
four summary tables of the most frequently used
series.

We also updated two other popular cp-roM’s.

o Regional Economic Information System (REIs),
1969—97 presents annual estimates of per-
sonal income and employment for all counties,
metropolitan areas, States, and regions.

o Fixed Reproducible Tangible Wealth of the United
States, 1925—97 presents summary estimates of net
stocks, depreciation, investment, and average age
and detailed estimates by industry and type of
equipment or structure.

Order-processing operation—Youw've noticed that our
customer service staff has streamlined the ordering
process for our products. (The Bea Order Desk can be
reached at 1-800—704—0415, outside the U.S. dial 202—-
606—9666.) In the past year, nearly 70 percent of our
customers rated their experience with our Order Desk
as excellent, and over 60 percent of our customers
received their orders in less than a week.

Access to our staff—Our staff are ready to assist you.
Send your questions or comments by E-mail to web-
master@bea.doc.gov, or talk to one of our specialists
(“Bea’s Telephone Contacts for Data Users” is avail-
able on our Web site or by mail from the Public
Information Office). For customer assistance, contact:
Public Information Office, BE—53

Bureau of Economic Analysis

Washington, pc 20230

Telephone: 202-606—9900

Fax: 202-606-5310

TDD: 202-606-5335 |oaf
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A Preview of the 1999 Comprehensive Revision
of the National Income and Product Accounts

New and Redesigned Tables

By Brent R. Moulton and David F. Sullivan

N OCTOBER 28, 1999, the Bureau of Eco-
O nomic Analysis (BEA) will release the initial
results of a comprehensive, or benchmark, revi-
sion of the national income and product accounts
(n1pA’s). This revision is the 1th of its kind; the
last such revision was released in January 1996.

Comprehensive revisions differ from annual
NIPA revisions because of the scope of the changes
and because of the number of years subject to
revision. Comprehensive revisions incorporate
three major types of improvements: (1) Defini-
tional and classificational changes that update the
accounts to more accurately portray the evolving
U.S. economy, (2) statistical changes that update
the accounts to reflect the introduction of new
and improved methodologies and the incorpora-
tion of newly available and revised source data,
and (3) presentational changes that update the
NIPA tables to reflect the definitional, classifica-
tional, and statistical changes and to make the
tables more informative.

This article on the presentational changes is
the second in a series of articles about the com-
prehensive revision. An article in the August
issue described the definitional and classifica-
tional changes.! Subsequent articles will describe
the statistical changes and other aspects of the
revision, including estimates of the effects of

1. Brent R. Moulton, Robert P. Parker, and Eugene P. Seskin, “A Preview
of the 1999 Comprehensive Revision of the National Income and Product
Accounts: Definitional and Classificational Changes,” SURVEY oF CURRENT
BusINESs 79 (August 1999): 7—20.

Availability of Redesigned Tables

The redesigned nipa tables will be available in
hard copy, on diskette, and on Bea’s Web site at
<www.bea.doc.gov> on October 1. To get the hard
copy or diskette, write to National Income and Wealth
Division (Be-54), Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, pc 20230, or
call 202~-606-9700.

the definitional, classificational, and statistical
changes.
Highlights of the changes in presentation

o New tables on contributions to percent
change in real personal consumption, private
fixed investment, exports and imports, and
government consumption and investment
will provide additional detail and supplement
the current table on contributions by these
components to percent change in real gross
domestic product (Gpp).

e New tables will present changes in the re-
lationship between investment and the net
stock of produced assets, motor vehicle out-
put, and new presentations of government
expenditures by function.

o New summary tables will highlight the per-
cent changes in real Gpp and its major com-
ponents and the component contributions to
the percent changes.

o Redesigned ~Nipa tables will reflect the
changes that will be introduced in this com-
prehensive revision, such as the recognition
of business and government expenditures for
software as investment and the new treat-
ment of government employee retirement
plans that shifts their saving to personal
saving from government saving.

o New series on computers and their contribu-
tion to Gpp growth will be added to several
tables.

o The reference year for chain-type quantity
and price indexes and for chained dollars will
be updated from 1992 from 1996.

Table 1 at the end of this article provides a
complete list of the revised set of NIPA tables ar-
ranged according to the new table numbers.” The
table cross-references the new table numbers with

2. The “Nipa tables” discussed in this article refer to the following ta-

bles: Tables showing quarterly seasonally adjusted series that are published
monthly in the Survey in “Selected nipa Tables”; tables covering all the
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the old ones and identifies the new tables and
the tables that are published monthly in the “Se-
lected Nira Tables”; the discontinued tables are
shown at the end of table 1. In addition, the table
indicates the major changes to each Nira table.

The first section of this article discusses sev-
eral new tables that will be introduced in the
1999 comprehensive revision. The second sec-
tion discusses changes that result from the major
definitional and classificational changes. The
third section discusses other major presentational
changes.

New tables

New summary tables—Two new “summary” ta-
bles, tables S.1 and S.2, will be shown as the first
tables in the Nipa tables, including in the “Se-
lected nipa Tables” that appear each month in
the SUrVEY oF CURRENT BusiNEss. Table S.1 will
present a summary of the percent changes in real
GDP and its major components, and table S.2 will
present a summary of the contributions to the
percent changes in real Gpp. Thus, the new tables
will place some of the most cited and newswor-
thy information on Gpp and its components at
the beginning of the N1pa tables, where they can
be easily located. (These tables will contain in-
formation that is first presented in the monthly
GDP news releases; the information presented in
these tables will also continue to be presented in
tables 8.1 and 8.2.)

With two exceptions, the series names shown
in the two new tables will be the same as those
NIPA series that are published in the Survey as part of the annual revision
of the N1pA’s; and tables covering all the Nipa series for past periods that
are published in National Income and Product Accounts of the United States.

Changes to tables presenting N1pa-related estimates, such as the estimates of
fixed reproducible tangible wealth, will be announced later.

named “equipment

factor income from

product. The price

GDP News Release Tables

The changes to the NIpA series and series names described in this article
will also be incorporated into the tables in BEA’s monthly GpP news release.
In tables 1, 2, 3, 4, 6, and 7 “producers’ durable equipment” will be re-

and software,” and “change in business inventories” will

be renamed “change in private inventories.” In table 3, under personal con-
sumption expenditures, lines will be added for “gasoline, fuel oil, and other
energy goods” under nondurable goods and for “recreation” under services.
In tables 3 and 8, “receipts of factor income from the rest of the world” will
be renamed “income payments from the rest of the world,” and “payments of

the rest of the world” will be renamed “income payments

from the rest of the world”
The following series will be added to the addenda to tables 6 and 7: Gross
domestic purchases, final sales to domestic purchasers, and gross national

index for Gpp less final sales of computers will be added

to the addenda to appendix table A.
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currently shown in table 1.1. First, the series name
“producers’ durable equipment” will be changed
to “equipment and software” to reflect the recog-
nition of business and government expenditures
for software as investment. Second, the series
“change in business inventories” will be renamed
“change in private inventories” to more accu-
rately indicate that the series covers only private
business inventories and that government enter-
prise inventories are excluded. These two name
changes will also be made in the other Nipa
tables.

Contributions. to percent change.—Four new NIPA
tables showing contributions to percent changes
in major aggregates will be introduced; the new
tables will complement table 8.2, “Contributions
to Percent Change in Real Gross Domestic Prod-
uct,” which will be expanded to show additional
detail.

The additional information provided in the
new tables and in the expanded table 8.2 is nec-
essary for interpreting the sources of change in
major aggregates because chained-dollar meas-
ures are not additive. Contributions to percent
change, unlike chained-dollar measures, provide
accurate estimates of component contributions
to real growth, particularly for components for
which relative prices are changing rapidly. These
contributions are additive and are prepared us-
ing a methodology that determines the amount
that each detailed component contributes to the
percent change in the major aggregate. The new
tables will be formatted similarly to table 8.2. The
percent change in the aggregate will be shown
with one decimal place, and the component con-
tributions to the percent change will be shown
with two decimal places.?

The new tables are table 8.3, “Contributions
to Percent Change in Real Personal Consump-
tion Expenditures by Major Type of Product™;
table 8.4, “Contributions to Percent Change in
Real Private Fixed Investment by Type”; table 8.5,
“Contributions to Percent Change in Real Ex-
ports and in Real Imports of Goods and Services
by Type of Product”; and table 8.6, “Contri-
butions to Percent Change in Real Government
Consumption Expenditures and Gross Invest-
ment by Type.” The detail that will be shown in
the new tables generally corresponds to the detail
shown in chained-dollar tables 2.3, 5.5, 4.4, and
3.8, respectively.

3. The method of calculating contributions to percent change will be
revised slightly in the comprehensive revision; the new methodology will be
described in the October issue of the Survev.
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Table 8.2 will show additional detail for com-
ponent contributions under personal consump-
tion expenditures, private fixed investment in
equipment and software, change in private in-
ventories, and government consumption expend-
itures and gross investment. Table 8.2 will also
show new addenda for goods, services, struc-
tures, motor vehicle output, and final sales of
computers.

Changes in net stock of produced assets—A new
table, “Changes in Net Stock of Produced Assets
(Fixed Assets and Inventories)” (table 5.16), will
integrate the N1PA estimates of the flows of invest-
ment and consumption of fixed capital with BEA’s
estimates of the net stocks of produced assets.*
The table, which will provide annual estimates
beginning with 1951, will include series for open-
ing balance, accumulation of produced assets,
“other changes in the volume of assets,” revalu-
ation, and closing balance. The “other changes
in the volume of assets” will include new series
on the effects of disasters, such as earthquakes
and hurricanes, on the net stock of private and
government fixed assets. The revaluation is the
change in the value of assets that results from
price changes (that is, holding gains or losses).
The revaluation will be divided into neutral hold-
ing gains, which reflect changes in the “general
price level,” as measured by the gross domestic
purchases price index, and real holding gains or
losses, which reflect changes in the prices of pro-
duced assets relative to changes in the general
price level.

This table will provide fundamental informa-
tion on the role of investment and depreciation
-in determining changes in the value of the Na-
tion’s stock of structures, equipment, software,
and private inventories; thus, it can be used as
a tool in analyzing the accumulation of wealth.
The estimates of neutral and real holding gains
or losses will provide information on the effects
of price changes on the value of the net stock of
assets.

Adding this table represents a step in BEA’s
strategic plan of developing fully integrated ac-
counts of the stocks and flows of nonfinancial
and financial assets.

Motor vehicle output—Beginning with 1967 a
new table for motor vehicle output (table 8.88)
will replace the existing tables for auto output

4. A new treatment will exclude the effects of the abandonment of nuclear
power plants from the consumption of fixed capital. The new treatment will
be discussed in the October SURVEY.

The estimates of the net stock of produced assets are presented in Fixed
Reproducible Tangible Wealth in the United States, 1925-94 (forthcoming).

(table 8.4) and for truck output (table 8.6), and
a new table for chain-type quantity indexes for
motor vehicle output (table 7.188) will replace ta-
bles 718 and 719. Beginning with 1987 a new
table for real motor vehicle output (table 8.98),
will replace tables 8.5 and 8.7. The detailed esti-
mates for auto and truck output will continue to
be shown in the new motor vehicle output tables.
In addition, the new motor vehicle output ta-
bles will present several new aggregates, including
“private fixed investment in new autos and new
light trucks.” Separate estimates for “light” trucks
and for “other” trucks under private fixed invest-
ment and additional detail under the change in
private inventories will also be presented.

For 194667, the period for which estimates of
truck output are not available, the estimates of
auto output will be shown in tables 8.8a and
718A. (Estimates of motor vehicle output and of
GDP less motor vehicle output are shown in tables
1.3 and 1.4.)

Capital transfers—As part of this comprehensive
revision, certain transactions now included in the
NipA’s will be reclassified as capital transfers. A
new table, “Capital Transfers (Net)” (table 8.29),
will present net capital transfers received by total
government, by the Federal Government, by State
and local governments, and by the rest of the
world. »

The reclassification of capital transfers results
in several other changes to Nipa tables. In the
government sector tables, the series name “re-
ceipts” will be changed to “current receipts,’
“estate and gift taxes” will be deleted from ta-
bles 3.2 and 3.4, and tables 3.184, 3.188, and 3.19
will be revised to show the exclusion of capital
transfers from the NiPA government sector ac-
counts.’ In addition, tables 3.1, 3.2, and 3.3 will
present new addenda that show the relation be-
tween “current surplus or deficit (—), national
income and product accounts” and “government
net lending or net borrowing (-).” Net lend-
ing or borrowing shows the amount of resources
available for lending (after current-account trans-
actions, gross investment, capital transfers, and
purchases of nonproduced assets) or the amount
of resources that need to be borrowed.® In tables

5. Because some data users are specifically interested in the series on
estate and gift taxes, quarterly estimates will be continue to be made available.

6. Government net lending or borrowing is conceptually similar to the
“Net financial investment” measure in the flow-of-funds accounts prepared
by the Board of Governors of the Federal Reserve System. The two sets of
estimates will differ primarily because government net lending or borrow-
ing will be estimated from information concerning transactions, whereas the
net financial investment estimates are derived from information concerning
financial assets. There are also small conceptual differences, such as the clas-
sification of the Federal Government’s railroad retirement and veterans life
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4.1, 5.1, and 9.5, the series “Capital grants received
by the United States (net)” will be deleted.

New presentation of the functions of government.—
As part of this comprehensive revision, Bea plans
to provide a new, simpler presentation for the es-
timates of government current expenditures and
gross investment by function in tables 3.15, 3.16,
and 3.17. The currently published tables 3.15, 3.16,
and 3.17 will be discontinued. The new presenta-
tion will be discussed in a SURVEY article in the
spring of 200o0.

Each of the three new tables will present esti-
mates by function for total government, for the
Federal Government, and for State and local gov-
ernment. Table 3.5 will present estimates by
function of consumption expenditures and gross
investment. Table 3.16 will present estimates by
function of current expenditures. Table 3.17 will
present estimates by function of transfer pay-
ments to persons, Federal grants-in-aid to State
and local governments, and subsidies less current
surplus of government enterprises.

Changes due to other definitional and
classificational changes

Business and government expenditures for software.
—The recognition of business and government
expenditures for software as fixed investment
will affect the presentation of several Nipa ta-
bles. The series for gross private domestic
investment, private fixed investment, and gov-
ernment gross investment will be redefined to
include expenditures for software by business and
government. In addition, government consump-
tion expenditures will be redefined to exclude
expenditures for software and to include con-
sumption of fixed capital for general government
software as a partial measure of the services of
the stock of government software. The producers’
durable equipment component of nonresiden-
tial fixed investment will be renamed “equipment
and software,” and the producers’ durable equip-
ment component of residential fixed investment
will be renamed “equipment.” The equipment
component of gross government investment will
be renamed “equipment and software,” and the
electronics component of national defense gross
investment will be renamed “electronics and
software.”

In the presentation of private fixed investment,
a new series, “software,” will be added to tables

insurance programs. The flow-of-funds estimates are shown in Board of
Governors of the Federal Reserve System, “Federal Reserve Statistical Release
Z.1, Flow of Funds Accounts of the United States, Flows and Outstandings,
First Quarter 1999” (June 11, 1999).

5.4, 5.5, 5.8, 5.9, 7.6, 7.8, and 8.4. The new series
will be included in “information processing and
related equipment,” which will be renamed “in-
formation processing equipment and software.”
The series “office, computing, and accounting
machinery” will be deleted from tables 5.8, 5.9,
and 7.8.

As a result of the recognition of software
as investment—specifically, the reclassification
of own-account software production—the se-
ries name “compensation of general government
employees, except force-account construction”
will be changed to “compensation of general
government employees, except own-account in-
vestment” in tables 3.7, 3.8, 3.10, 3.1, 7.11, 7.12, and
8.6.

Government employee retirement plans—Govern-
ment employee retirement plans will no longer
be classified as social insurance funds within the
government sector; instead, they will be treated
similarly to private pension plans. Because of this
reclassification, several Nira series will be rede-
fined, but the series names will not be changed.
Transfer payments to persons will exclude gov-
ernment employee retirement benefits; the lines
showing government employee retirement ben-
efits will be deleted from tables 2.1 and 3.12.
Employer and personal contributions for social
insurance will exclude contributions to govern-
ment employee retirement plans; the lines show-
ing these contributions will be deleted from table
3.6. The administrative expenses of government
employee retirement plans will be excluded from
government consumption expenditures; instead,
they will be included in personal consumption
expenditures. To reflect this change, the series
“services furnished without payment by finan-
cial intermediaries except life insurance carriers
and private noninsured pension plans” will be re-
named “services furnished without payment by
financial intermediaries except life insurance car-
riers,” and the series “expense of handling life
insurance” will be renamed “expense of handling
life insurance and pension plans” in tables 2.4,
2.5, 2.6, 2.7, and 75. Government interest and
dividends received will exclude the interest and
dividends received by government employee re-
tirement plans. The series in table 3.14, “Social
Insurance Funds Current Receipts and Expendi-
tures,” will exclude government employee retire-
ment plans; the references to “dividends received”
will be removed, because the only social insur-
ance funds that currently receive dividends are
State and local government employee retirement
plans.
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As a result of the reclassification, other la-
bor income will include employer contributions
to government employee retirement plans, and
lines will be added to table 6.11 that present
the employer contributions to Federal civilian, to
Federal military, and to State and local govern-
ment plans. Estimates of the benefits paid by,
and personal contributions to, these plans will
be shown in the addenda of table 6.11. Table
6.11a will show estimates for 1929—-47 In table
8.19, additional components, “publicly admin-
istered government employee retirement plans”
and “other,” will be shown under “dividends re-
ceived by persons” In table 8.20, additional
components, “publicly administered government
employee retirement plans” and “other,” will be
shown under “monetary interest received by per-
sons.” In tables 3.184, 3.18B, and 3.19, additional
lines will show the exclusion of the transactions
of government employee retirement plans from
the NIPA government sector accounts.

Private noninsured pension plans—The treatment
of noninsured pension plans as it relates to the
measurement of corporate profits and to the
recording of property income—rents, dividends,
and interest—will be modified. Because of this
change, the following NipA series will be rede-
fined, but the series names will not be changed:
Corporate profits, net interest, rental income of
persons, personal dividend income, and personal
interest income.

In table 8.20, the series names that refer to
“life insurance carriers and private noninsured
pension plans” will be renamed “life insurance
carriers” In tables 8.19 and 8.20, the new
lines “other” dividends received by persons and
“other” monetary interest received by persons,
respectively, will reflect the revised treatment of
noninsured pension plans. Table 8.28 will be
redesigned to reflect the revised treatments of
government employee retirement plans and of
private noninsured pension plans.

Other changes in presentation

Updated reference year—For this comprehensive
revision, BEA will feature output and price meas-
ures that use 1996 as the reference year; currently,
1992 is used as the reference year.” The estimates

7. The reference year will be 1996 because that is the latest year for which
the current-dollar estimates will not be subject to revision until the next
comprehensive revision. Quantity and price indexes at the most detailed level
will be expressed with 1996 equal to 100 and will provide the inputs used for
calculating higher level chain-type measures.

The reference years used in tables 1.2a, 1.28, and 1.2¢c (1937 1952, and
1972, respectively) will not be changed. Table 1.2p, which will present real
estimates for 1972-92 using 1982 as the reference year, will be added.

for most tables showing “real,” or chained-dollar,
estimates will begin with 198;.

Updating the reference year will not, by itself,
affect the percent changes in the price or quantity
indexes (or the chained-dollar estimates), because
these changes are measured with chain-type in-
dexes® Revisions to the growth rates of Nipa
aggregates will reflect the definitional and sta-
tistical changes and not the change in reference
year.

Personal consumption expenditures (PCE).—Several
changes will be made to the presentation of pck.
The new series “gasoline, fuel oil, and other en-
ergy goods” that will be derived from the existing
series “gasoline and oil” and “fuel oil and coal”
will be shown in several tables. Two new items,
“energy goods and services” and “personal con-
sumption expenditures less food and energy,” will
be shown in addenda to tables 2.2, 2.3, and 8.3;
the quantity and price indexes for both of these
items will be shown in table 74. Within pce
services, “recreation”—which is currently under
“other” services in tables 2.6, 2.7 and 7.5—will be
shown separately from “other” services in these
tables and will be added to tables 2.2, 2.3, 7.4,
8.2, and 8.3; “other” services will be redefined to
exclude recreation in these tables.

Two new series—“video and audio goods,
including musical instruments” and “comput-
ers, peripherals, and software”—will be added
to tables 2.4, 2.5, 2.6, 2.7 and 75. As a
result, the aggregate series—“video and audio
products, computing equipment, and musical
instruments”—will be renamed “video and au-
dio goods, including musical instruments, and
computer goods.”

Changes to tables 1.16 and 7.15—In tables 1.16
and 715, “gross domestic product of corporate
business” will be renamed “gross product of cor-
porate business,” and “gross domestic product
of nonfinancial corporate business” will be re-
named “gross product of nonfinancial corporate
business.” The names, but not the content, will
be changed for consistency with the terminology
used for other BEA estimates, such as gross prod-
uct by industry” The chained-dollar measure
of the gross product of nonfinancial corporate
business will be calculated using a new method,
which, for most periods, uses price indexes devel-

8. See J. Steve Landefeld and Robert P. Parker, “Preview of the Compre-
hensive Revision of the National Income and Product Accounts: BEA’s New
Featured Measures of Output and Prices,” Survey 75 (July 1995): 31~38.

9. For information on gross product by industry, see Sherlene K.S.
Lum and Brian C. Moyer, “Gross Product by Industry, 1985-97” SURVEY 78
(November 1998): 20~40.
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oped for BEA’s gross-product-by-industry series;
the new method will be described in the October
SURVEY.

In addition, table 715 will be reorganized to
emphasize the distinctions among compensation
(or unit labor cost), unit nonlabor cost (for
example, consumption of fixed capital, indi-
rect business tax liability, and net interest), and
corporate profits (or unit profits from current
production). (This redesign will result in a for-
mat similar to that currently used in table 12 of
the GDP news release.)

Computer addenda.—New series that present in-
formation on computers, which have become an
increasingly important component of Gpp growth
in recent years, have been added to several tables.
As noted earlier, the contribution of final sales of
computers to GpP growth will be shown in table
8.2. In addition, tables 7.2 and 8.1 will show quan-
tity and price indexes and corresponding percent
changes for final sales of computers, Gpp less final
sales of computers, and gross domestic purchases
less final sales of computers.

Expanded tables—Beginning with 1986, the table
“Relation of Foreign Transactions in the National
Income and Product Accounts (NIPA’s) to the
Corresponding Items in the Balance of Payments
Accounts (BPA’s)” (table 4.5) will be replaced by
a more detailed reconciliation table that presents
separate reconciliations for goods, services, in-
comes, and unilateral transfers (table 4.58). The
improved table, which will reflect the presenta-
tional changes introduced in this year’s annual
revision of the BPA’s, will enable users to better
understand the detailed relationships between the
NipA’s and BPA’s.'® The estimates for 194686 will
be presented in table 4.5A in the same format as
that used in the currently published table 4.5. In
tables 1.9, 1.10, 1.11, 4.1, 4.2, 4.5A, 4.58, 7.3, 7.9, and
9.5, “receipts of factor income” will be changed
to “income receipts,” and “payments of factor in-
come” will be changed to “income payments” to
improve consistency with the Bpa’s.

The table “Imputations in the National In-
come and Product Accounts” (table 8.21) will be
expanded. This table shows the amounts in-
cluded in gross national product (GNp) and other
major NIPA aggregates as imputations for trans-
actions that do not occur in the market economy.
Imputations are recorded in the NIPA’s either

10. See Christopher L. Bach, “U.S, International Transactions, Revised
Estimates for 1982—98,” SURVEY 79 (July 1999): 63-64.
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to account for production that is not otherwise
recorded or to keep GNP invariant to how certain
activities are carried out. Because of imputations,
for example, GNP is invariant to whether house-
holds rent or own their homes or whether or not
depositors pay an explicit charge for the services
provided by banks.

In the expanded table 8.21, the imputations
will include the value of the services of gen-
eral government investment (measured as the
consumption of fixed capital), which was incor-
porated into the NIPA’s as part of a definitional
change that was made in the 1996 comprehen-
sive revision of the N1pa’s but was not included
in this table; the imputations will also reflect
the reclassification of government employee re-
tirement plans. For the major NipA aggregates,
all the components that are affected by impu-
tations will be shown. In addition, the effects
of the specific imputations will be expanded to
show imputations gross rather than net, and the
section “Specific imputations” will be expanded
to include a new presentation of interest-related
imputations.

Discontinued tables—Eight N1pa tables will be
discontinued, but most of the information they
contain will still be available. The table “Quantity
Indexes and Percent Change from Preceding Pe-
riod in Selected Series, Fixed 1992 Weights” (table
8.27) will no longer be published in the Sur-
VEY; the series, which will be updated to reflect
1996 weights, will continue to be made avail-
able. The decision to discontinue the publication
of fixed-weighted quantity measures reflects the
widespread adoption of the chain-type measures.
As noted in the section “Motor vehicle output,”
tables 7.19, 8.5, 8.6, and 8.7 will be discontinued,
and the estimates currently shown in these tables
will be included in the new motor vehicle output
tables. As noted in the section “New presentation
of the functions of government,” tables 3.15, 3.16,
and 3.17 will be discontinued and replaced by new
tables on government current expenditures and
gross investment by function.

Series names

The names of several N1pa series will be changed
as a result of the comprehensive revision. Most of
these changes have been already discussed. The
list on the opposite page presents the new and
old names for these series.

Table 1 follows. [4
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New series name

Old series name

Change in private inventories

Compensation of general government employees, except own-account
investment (government)

Current receipts (government)

Electronics and software (government)

Energy goods and services (PCE)

Equipment (residential)

Equipment and software (government)

Equipment and software (private nonresidential)

Expense of handling life insurance and pension plans (PCE)

Information processing equipment and software (equipment and software)

Income payments from the rest of the world (foreign transactions)
Income receipts from the rest of the world (foreign transactions)

Manufactured homes (residential structures)

Private fixed investment in equipment and software

Private fixed investment in structures

Transportation equipment (equipment and software)

Video and audio goods, including musica! instruments, and computer
goods (PCE)

Change in business inventories

Compensation of general government employees, except force-account
construction (government)

Receipts (government)

Electronics (govermnment)

Energy (PCE)

Producers’ durable equipment (residential)

Equipment (govemmentg)

Producers’ durable equipment (private nonresidential)

Expense of handling life insurance (PCE

Information processing and related equipment (producers’ durable equip-

m

Paymems)of factor income from the rest of the world (foreign trans-
actions i

Receipts ())f factor income from the rest of the world (foreign trans-
actions

Mobile homes (residential structures)

Private purchases of producers’ durable equipment

Private purchases of structures

Transportation and related equipment (producers’ durable equipment)

Video and audio products, computing equipment, and musical instru-
ments (PCE)

PCE Personal consumption expenditures
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Table 1.—Revised NIPA Tables

Table title !

Comments 2

Summary Tables

Summary National Income and Product Accounts

Summary of Percent Change From Preceding Period in Real Gross Domestic
Product and Related Measures (A, 1930; Q, 1947).

Summary of Contributions to Percent Change in Real Gross Domestic Product
(A, 1930; Q 1947).

“Receipts of factor income” renamed “Income receipts,” and “Paymenis of
factor income” renamed “Income payments.” “Producers’ durable equip-
ment” renamed “Equipment and software.” “Change in business inven-
tories” renamed “Change in private inventories.” “Government receipts” re-
named “Government current receipts.” “Capital grants received by the Unit-
ed States (net)” deleted.

New summary table shows the same detail as table 1.1; other major aggre-
gates shown in the addenda.

New summary table shows the same detail as table 1.1; additional contribu-
tions to percent change appear in tables 8.2-8.6.

1. National Product and Income

Gross Domestic Product (A, 1929; Q, 1946)

Real Gross Domestic Product (A, 1929; Q, 1947)
Real Gross Domestic Product, Chained (1937) Dollars (A, 1929-47) ................
RealzGross Domestic Product, Chained (1952} Dollars (A, 1942-62; Q, 1947-

62).
RegIZ;Gross Domestic Product, Chained (1972) Dollars (A, 1962-82; Q, 1962-
Reglzéross Domestic Product, Chained (1982) Dollars (A, 1972-92; Q, 1972-

).
Gross Domestic Product by Major Type of Product (A, 1929; Q, 1947) ............
Real Gross Domestic Product by Major Type of Product (A, 1929; Q, 1947) ...
Relation of Gross Domestic Product, Gross Domestic Purchases, and Final
Sales to Domestic Purchasers (A, 1929; Q, 1946).
Relation of Real Gross Domestic Product, Real Gross Domestic Purchases,
and Real Final Sales to Domestic Purchasers (A, 1929; Q, 1947).
Gross Domestic Product by Sector (A, 1929; Q, 1946)
Real Gross Domestic Product by Sector (A, 1929; Q, 1947) .
Relation of Gross Domestic Product, Gross National Product, Net National
Product, National Income, and Personal Income (A, 1929; Q, 1946).
Relation of Real Gross Domestic Product, Real Gross National Product, and
Real Net National Product (A, 1929; Q, 1947).
Command-Basis Real Gross National Product (A, 1929; Q, 1947)
Net Domestic Product by Sector (A, 1929)
Real Net Domestic Product by Sector (A, 1982)
National Income by Type of Income (A, 1929; Q, 1946)
National Income by Sector, Legal Form of Organization, and Type of Income

Gross Product of Corporate Business in Current Dollars and Gross Product of
Nonfinancial Corporate Business in Current and Chained Dollars (A, 1929;

“Producers’ durable equipment” renamed “Equipment and software.” “Change
in business inventories” renamed “Change in private inventories.”

Same as table 1.1.

Same as table 1.1.

Same as table 1.1.

Same as table 1.1.
New table showing additional reference year—1982—for chained dollars.

“Change in business inventories” renamed “Change in private inventories.”
Same as table 1.3.
Same as fable 1.3.

Same as table 1.3.

No change.

No change.

“Receipts of factor income” renamed “Income receipts,” and “Payments of
factor income” renamed “Income payments.”

Same as table 1.9.

“Receipts of factor income” renamed “Income receipts.”
No change.
No change.
No change.
No change.

“Gross domestic product of corporate business” renamed “Gross product of
corporate business,” and “Gross domestic product of nonfinancial corporate
business” renamed “Gross product of nonfinancial corporate business.”
“Net domestic product” renamed “Net product” for both corporate business
and nonfinancial corporate business. Real gross product of nonfinancial
corporate business recalculated.

2. Personal Income and Outlays

Table number

New Old
A A
St |
82 | v
1.1 1.1
1.2% 1.2
1.2A 1.2A
1.2B 1.2B
1.2C 1.2C
120 | e
1.3" 13
1.4* 1.4
1.5* 15
1.6* 16
1.7 17
18" 18
1.9 1.9
110" | 1.10
111" 111
1.12 1.12
1.13 113
1.14* 1.14
115 115
1.16* 1.16
2.1 21
22* 22
23" 23
24 24
25 25
26 26
27 27

Personal Income and Its Disposition (A, 1929; Q, 1946) .......ccccevuvnenrsrsnesccrsones
Peqs&gl Consumption Expenditures by Major Type of Product (A, 1946; Q,

Real Pgrss;mal Consumption Expenditures by Major Type of Product (A, 1987;
, 1987).
Personal Consumption Expenditures by Type of Expenditure (A, 1929) ............

Real Personal Consumption Expenditures by Type of Expenditure (A, 1987) ...
Personal Consumption Expenditures by Type of Product (A, 1929)

Real Personal Consumption Expenditures by Type of Product (A, 1929) ..........

See footnotes at the end of the table.
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“Government employees retirement benefits” deleted under “Transfer pay-
ments to persons” to reflect revised treatment of government employee re-
tirement plans,

“Gasofine, fuel oil, and other energy goods” added under “Nondurable
goods.” “Recreation” added under “Services” and deleted under “Other”
services. New addenda shown for “Energy goods and services” and for
“Personal consumption expenditures less food and energy.”

Same as table 2.2.

“Video and audio products, computing eq;ifment, and musical instruments”
renamed “Video and audio goods, including musical instruments, and com-
guter goods,” and new detail added. “Services furnished without payment

y financial intermediaries except life insurance carriers and private non-
insured pension plans” renamed “Services fumished without payment by fi-
nancial intermediaries except life insurance carriers,” and “Expense of han-
dling life insurance” renamed “Expense of handling life insurance and pen-
sion plans.”

Same as table 2.4.

Same as table 2.4; “Gasoline, fuel oil, and other energy goods” added under
“Nondurable goods,” and “Recreation” and its detail added under “Serv-
ices” and deleted under “Other services.”

Same as table 2.6.
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Table 1.—Revised NIPA Tables—Continued

Table number
Table title ! Comments 2
New Old

28 28 Personal Income by Trpe of Income (A, 1959; M, 1959) ....coovevrcrmnnrccerrancsunens No change.

29 29 Personal income and lts Disposition (A, 1959; M, 1959} ........vvvrvvrmiurssunissnsinen No change.

210 210 Pe:%ogal Consumption Expenditures by Major Type of Product (A, 1959; M, No change.

2.1 21 Real P1er8sc7))nal Consumption Expenditures by Major Type of Product (A, 1987; | No change.

3. Government Current Receipts and Expenditures
3 31 Government Current Receipts and Expenditures (A, 1929; Q, 1946) .......cccoeecee “Receipts” renamed “Current receipts” and redefined to reflect revised treat-
' ments of capital transfers and ol government employee retirement plans.
“Current expenditures” redefined to reflect revised treatments of capital
transfers and of government employee retirement plans and the recognition
of software as investment. New addenda shown for “Net lending or net
. borrowing,” for “Capital transfers received (net),” and for related detail.

32 32 Federal Government Current Receipts and Expenditures (A, 1929; Q, 1946) ... Sa;net:,1 as table 3;.1; “Efstate and gift taxes” deleted because they are reclassi-
ied as capital transfers.

3.3 33 Statgg)sd Local Government Current Receipts and Expenditures (A, 1929; Q, | Same as table 3.1.

1 R

34 34 Personal Tax and Nontax Receipts (A, 1929) “Estate and gift taxes” deleted under “Personal tax and nontax receipts,” be-
cause they are reclassified as capital transfers.

35 35 Indirect Business Tax and Nontax Accruals (A, 1929) No change. i

36 36 | Contributions for Social insurance (A, 1929) Social insurance funds redefined to exclude government employee retirement
plans. Detail under "Emploger contributions” and under “Personal contribu-
tions” for Federal and for State and local employee retirement deleted. De-
tait under “Unemployment insurance” renamed to agree with table 8.17.

r 37 Government Consumption Expenditures and Gross Investment by Type (A, Govemment consumption expenditures and gross investment redefined to rec-

1929; Q, 1947), ognize software as investment and to exclude administrative expenses of
govermment employee retirement plans. “Force- account construction” re-
named “own-account investment” to reflect recognition of software as in-
vestment. “Equipment” renamed “Equipment and software.”

38 38 Re&l\ G%vae7rn8er;t9 g%nsumption Expenditures and Gross Investment by Type | Same as table 3.7.

4 1 ; 3 .

39 39 Government Consumption Expenditures Gross and Net of Sales by Type (A, | Government consumption expenditures and gross investment redefined to rec-

1929). ognize software as investment and to exclude administrative expenses of
government employee retirement plans.

3.10* 310 Nation13I l%efense Consumption Expenditures and Gross Investment (A, 1972; | Same as table 3.7; “Electronics” renamed “Electronics and software.”

3 |3 Re?g gl;\tgn?gg%fense Consumption Expenditures and Gross Investment (A, | Same as table 3.10.

312 312 | Govermment Transfer Payments to Persons (A, 1929) Detail for Federal and for State and local employee retirement deleted to re-
flect the reclassification of government employee retirement plans. Detail
under State and local changed to reflect reclassification of certain State
and focal programs.

313 313 | Subsidies Less Current Surplus of Government Enteg)rises(A, 1960) ..ocvrereenne No change.

314 3.14 | Social Insurance Funds Current Receipts and Expenditures (A, 1929) ............. Social insurance funds redefined to exclude government employee retirement
plans. “Interest and dividends received” renamed “Interest received” to re-
flect the reclassification of government employee retirement plans.

315 | s Government Consumption Expenditures and Gross Investment by Function (A, | New table that presents estimates of government consumption expenditures

1952). and gross investment by function for redefined functions. Estimates by
function previously presented in discontinued tables 3.15, 3.16, and 3.17.
Changes 1o be presented in spring 2000.

316 | e Government Current Expenditures by Function (A, 1952) ......c.ceeeueerreesesscersuenss New table that presents estimates of government current expenditures by
function for redefined functions. Estimaies by function previously presented
in qisooarg(i)%ued tables 3.15, 3.16, and 3.17. Changes to be presented in
spring ,

K2 7 AR - Selected Government Current Expenditures by Function (A, 1952) .....ceevervveenne New table that presents estimates of government transfer payments to per-
sons, Federal grants-in-aid to State and local governments, and subsidies
less current surplus of govemment enterprises by function for redefined
functions. Estimates by function previously presented in discontinued tables

) 3.15, 3.16, and 3.17. Changes to be presented in spring 2000.

3.18A | 3.18A | Relation of Federal Government Current Receipts and Expenditures in the Na- | Table redesigned to reflect revised treatments of capital transfers and of gov-

tional Income and Product Accounts to the Consolidated Cash Statement, ernment employee retirement plans.

Fiscal Years (A, 1952-67; Q, 1959-67). :

3.18B | 3.18B | Relation of Federal Government Current Receigts and Expenditures in the Na- | Table redesigned to reflect revised treatments of capital transfers and of gov-

tional Income and Product Accounts to the Budget, Fiscal Years (A, 1968; emment employee retirement plans. “Financing disbursements from credit

Q, 1968). o rograms” added under “Less: Coverage differences.”

3.19 3.19 | Relation of State and Local Government Current Receipls and Expenditures in | Table redesigned to reflect revised treatments of capital fransfers and of gov-

the National Income and Product Accounts to Bureau of Census Govern- emment employee retirement plans.

ment Finances Data, Fiscal Years (A, 1959). ) .

3.20 320 Relation of Commodity Credit Corporation Expenditures in the National In- No change.

come and Product Accounts to Commaodity Credit Corporation Outlays in

the Budget (A, 1960).

See footnotes at the end of the table.
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Table 1.—Revised NIPA Tables—Continued

Table title !

Comments 2

4, Foreign Transactions

Forgigggl’gnsactions in the National Income and Product Accounts (A, 1929;

Real Exports and Imports of Goods and Services and Receipts and Payments
of Income (A, 1987; Q, 1987).
Exqggg and Imports of Goods and Services by Type of Product (A, 1967; Q,

Reagg;(bgni gg% Imports of Goods and Services by Type of Product (A,

1987; Q, .

Relation of Foreign Transactions in the National Income and Product Ac-
counts (NIPA's) to the Corresponding Items in the Balance of Payments
Accounts (BPA's) (A, 1946-85).

Relation of Foreign Transactions in the National Income and Product Ac-
counts (NIPA’s) to the Corresponding ltems in the Balance of Payments
Accounts (BPA's) (A, 1986).

“Receipts of factor income” renamed “Income receipts,” and “Payments of
factor income” renamed “Income payments.” “Capital grants received by
the United States (net)” deleted.

“Receipts of factor income” renamed “Income receipts,” and “Payments of
factor income” renamed “Income payments.”

‘Detail under “Other exports of goods” and under “Other imports of goods”

deleted.
Same as table 4.3.

Table redesigned to reflect deletion of “Capital grants received by the United
States, net, NIPA's”; series names revised to be consistent with names in
the balance of payments accounts. “Receipts of factor income” renamed
“Income receipts,” and “Payments of factor income” renamed “Income pay-
ments.”

See table 4.5A; expanded table provides separate reconciliations for goods,
services, incomes, and unilateral transfers.

5. Saving and Investment

Gross Savir'l\‘? and Investment (A, 1929; Q, 1946)
Gross and Net Investment by Major Type (A, 1929)

Real Gross and Net Investment by Major Type (A, 1987) ....cccocciucvimnsnrcricnsanns
Private Fixed Investment by Type (A, 1946; Q, 1946)

Real Private Fixed Investment by Type (A, 1987; Q, 1987)
Private Fixed Investment in Structures by Type (A, 1929)

Real Private Fixed Investment in Structures by Type (A, 1987) .o.vcovenvccininniene
Private Fixed Investment in Equipment and Software by Type (A, 1929) ..........

Real Private Fixed Investment in Equipment by Type (A, 1987)
Change in Private Inventories by Industry Group {A, 1929; Q, 1946) .
Real Change in Private inventories by Industry Group (A, 1929; Q, 1947) .......
Pri\(lca)te1 gw(%mories and Domestic Final Sales of Business by industry Group
, 1946).
Real Private Inventories and Real Domestic Final Sales of Business by Indus-
try Group (Q, 1947).
Gross Government Fixed Investment by Type (A, 1929)

Real Gross Government Fixed Investment by Type (A, 1987)
Chagge)s in Net Stock of Produced Assets (Fixed Assets and Inventories) (A,
1951).

Same as table 4.1.

Table changed to reflect recognition of sofiware as investment. “Producers’
durable equipment” renamed “Equipment and software.” “Change in busi-
ness inventories” renamed “Change in private inventories.” “Equipment”
under “ Gross government investment” renamed “Equipment and soft-
ware.”

Same as table 5.2.

Table changed to reflect recognition of software as investment. “Producers’
durable equipment” renamed “Equipment and software.” “Information proc-
essing and related equipment” renamed “Information processing equipment
and software.” “Software” added under “Information processing equipment
and software.” “Transportation and related equipment” renamed “Transpor-
tation equipment.” “Producers’ durable equipment” under “Residential” re-
named “Equipment.”

Same as table 5.4.

“Private purchases of structures” renamed “Private fixed investment in struc-
tures.” “Mobile homes" renamed “Manufactured homes.”

Same as table 5.6.

Same as table 5.4; “Private purchases of producers’ durable equipment” re-
named “Private fixed investment in-equipment and software.” “Office, com-
puting, and accounting machinery” deleted. “Other” renamed “Office and
accounting equipment.”

Same as table 5.8.

“Business inventories” renamed “Private inventories.”

Same as table 5.10.

“Inventories” renamed “Private inventories.”

Same as table 5.12.

Table changed to reflect recognition of software as investment. “Equipment”
renamed “Equipment and software.” “Electronics” renamed “Electronics
and sofiware.”

Same as table 5.14.

New table shows changes from beginning-of-year to end-of-year net stocks of
produced assets (})rivate and government fixed assets and private inven-
tories) that resuit from investment, consumption of fixed capital, other
changes in volume of assets, and revaluations.

6. Income and Employment by Industry

Table number

New Oid
4.1" 41
42+ 42
43" 43
4.4* 44
45A 45
458 | e
51* |54
52 52
5.3 5.3
5.4 54
55* 55
56 56
57 57
58 5.8
59 59
5.10" 5.10
511" 5.11
512 512
513" {513
5.14 5.14
5.15 5.15
516 | e
6.1A 6.1A
6.1B 6.18
6.1C* | 6.1C
6.2A 6.2A
6.28 6.28
6.2C 6.2C
6.3A 6.3A
6.38 6.38
6.3C 6.3C

Nazi;\)nix!9 Izlg:%;e Without Capital Consumption Adjustment by Industry Group

National Income Without Capital Consumption Adjustment by Industry Group
(A, 1948-87; Q, 1948-87).

Nationat Income Without Capitat Consumption Adjustment by Industry Group
(A, 1948-87; Q, 1948-87).

Compensation of Employees by Industry (A, 1929-48)

Compensation of Employees by Industry (A, 1948-87)

Compensation of Employees by Industry (A, 1987)

Wage and Salary Accruals by Industry (A, 1929-48)

Wage and Salary Accruals by Industry (A, 1948-87)

Wage and Salary Accruals by Industry (A, 1987)

See footnotes at the end of the table.
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No change.
No change.
No change.

No change.
No change.
No change.
No change.
No change.
No change.
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Table 1.—Revised NIPA Tables—Continued

Table title !

Comments 2

Table number

New Old
6.4A 6.4A
6.4B 6.48
6.4C 6.4C
6.5A 6.5A
6.58 6.5B
6.5C 6.5C
6.6A 6.6A
6.6 6.68
6.6C 6.6C
6.7A 6.7A
6.78 6.78
6.7C 6.7C
6.8A 8.8A
6.88 6.88
6.8C 6.8C
6.98 6.98
6.9C 6.9C
6.10B | 6.10B
6.10C | 6.10C
6.11A | e
6.11B | 6.11B
6.11C | 6.11C
6.12A | 6.12A
6.12B | 6.12B
6.12C | 6.12C
6.13A | 6.13A
6.138 | 6.13B
6.13C | 6.13C
6.14A | 6.14A
6.14B | 6.14B
6.14C | 6.14C
6.15A | 6.15A
6.15B | 6.15B
6.15C | 6.15C
6.16A | 6.16A
6.16B | 6.16B
6.16C* | 6.16C
6.17A [ 6.17A
6.17B | 6.17B
6.17C | 6.17C
6.18A | 6.18A
6.18B | 6.18B
6.18C | 6.18C
6.19A | 6.19A
6.198 | 6.19B
6.19C | 6.19C
6.20A | 6.20A
6.208 | 6.20B
6.20C | 6.20C
6.21A | 6.21A
6.21B } 6.21B
6.21C | 6.21C
6.22A | 6.22A
6.22B | 6.228
6.22C 16.22C

Full-Time and Part-Time Employees by Industry (A, 1929-48
Full-Time and Part-Time Employees by Industry (A, 1948-87
Full-Time and Part-Time Employees by Industry (A, 1987)
Full-Time Equivalent Employees by Industry (A, 1929-48) ...
Full-Time Equivalent Employees by Industry (A, 1948-87) ...
Full-Time Equivalent Emplo;ees by Industry (A, 1987) .cvummsssessssmssssussssessns
Wa1999,2 ;Tt% )Salary Accruals Per Full-Time Equivalent Employee by Industry (A,
Wa1ggci1 gréd7 )éalary Accruals Per Full-Time Equivalent Employee by Industry (A,
Wa%ggeg ;md Salary Accruals Per Full-Time Equivalent Employee by Industry (A,

Seli-Employed Persons by Industry Group (A, 1929-48)
Self-Employed Persons by Industry Group (A, 1948-87) .....oveernieicsnvcrsicmscncnnns
Self-Employed Persons by Industry Group (A, 1987)
Persons Engaged in Production by Industry (A, 1929-48)
Persons Engaged in Production by Industry (A, 1948-87) ...
Persons Engaged in Production by Industry (A, 1987)
Ho%is Wé);;(ed by Fuli-Time and Pant-Time Employees by Industry Group (A,
Ho%% ;I)Vorked by Full-Time and Part-Time Employees by Industry Group (A,

.....................................

Employe} Contributions for Social Insurance by Industry Group (A, 1948-87) ...
EmploY'er Contributions for Social Insurance by Induslz Group (A, 1987) ........
Other Labor Income by Industry Group and by Type (A, 1929-47) .....ccouevcerenene

Other Labor Income by Industry Group and by Type (A, 1948-87) .....cccccerennene

Other Labor Income by Industry Group and by Type (A, 1987)
Nonfarm Proprietors’ Income by Industry Group (A, 1929-48
Nonfarm Proprietors’ Income by Industry Group (A, 1948-87) ..
Nonfarm Proprietors’ Income by Industry Group (A, 1987)
Noz;:orporate Capital Consumption Aflowances by Industry Group (A, 1929-

Noggdrporate Capital Consumption Allowances by Industry Group (A, 1948-

Noncorporate Capital Consumption Allowances by Industry Group (A, 1987) ...
Inventory Valuation Adjustment to Nonfarm Incomes by Legal Form of Organi-
zation and Industry Group (A, 1929-47).
inventory Valuation Adjustment to Nonfarm Incomes by Legal Form of Organi-
zation and Industry Group (A, 1948-87).
Inventory Valuation Adjustment to Nonfarm Incomes by Legal Form of Organi-
zation and Industry Group (A, 1987).
Net Interest by Industry Group (A, 1929-47)
Net Interest by Industry Group &A, 1948-87)
Net Interest by Industry Group (A, 1987)
Corporate Proiits by industry Group (A, 1929-47)
Corporate Profits by Industry Group (A, 1944-87; Q, 1948-87)
Corporate Profits by Industry Group (A, 1987; Q, 1987)
Corporate Profits Before Tax by Industry (A, 1929-48) ....
Corporate Profits Before Tax by Industry (A, 1948-87)
Corporate Profits Before Tax by Industry (A, 1987)
Feggral, State, and Local Corporate Profits Tax Liability by Industry (A, 1929-

Feggrél, State, and Local Corporate Profits Tax Liability by Industry (A, 1948-

).
Federal, State, and Local Comporate Profits Tax Liability by Industry (A, 1987)
Corporate Profits After Tax by Industry (A, 1929-47)
Corporate Profits After Tax by Industry (A, 1948-87)
Corporate Profits After Tax by Industry (A, 1987)
Net Corporate Dividend Payments by Industry (A, 1929-47)
Net Gorporate Dividend Payments by Industry (A, 1948-87) ...
Net Corporate Dividend Payments by Industry (A, 1987)
Undistributed Corporate Profits by Industry (A, 1929-47) ......
Undistributed Corporate Profits by Industry (A, 1948-87) ....cooeevcereernrmisvscessnsennns
Undistributed Comporate Profits by Industry (A, 1987)
Corporate Capital Consumption Allowances by Industry (A, 1929-47)
Corporate Capital Consumption Allowances by Industry (A, 1948-87) ...
Cormporate Capital Consumption Allowances by Industry (A, 1987-98)

...............

See footnotes at the end of the table.
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No change.
No change.
No change.
No change.
No change.
No change.
No change.

No change.
No change.

No change.
No change.
No change.
No change.
No change.
No change.
No change.

No change.

No change.
No change.
Negﬁ\gle provides available estimates for 1929-47; same detail as table

Table redesigned to reflect revised treatments of government employee retire-
ment plans and of directors’ fees. Aggregate and detail added for govern-
ment employee retirement plans. Aggregate “Private welfare: funds” added.
Addenda expanded to show benefits from and personal contributions to
government employee retirement plans.

Same as table 6.11B.

No change.

No change.

No change.

No change.

No change.

No change.
No change.

No change.
No change.

No change.
No change.
No change.
No change.
No change.
No change.
No change.
No change.
No change.
No change.

No change.

No change.
No change.
No change.
No change.
No change.
No change.
No change.
No change.
No change.
No change.
No change.
No change.
No change.
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Table 1.—Revised NIPA Tables—Continued

Table title?

Comments 2

7. Quantity and Price Indexes

Quantity and Price Indexes for Gross Domestic Product (A, 1929; Q, 1947) ...
Quantity and Price Indexes for Gross Domestic Product, Final Sales, and Pur-
chases (A, 1929; Q, 1947).

Quantity and Price Indexes for Gross National Product and Command-Basis
Gross National Product (A, 1929; Q, 1947).

Chain-Type Quantity and Price Indexes for Personal Consumption Expendi-
tures by Major Type of Product (A, 1929; Q, 1947).

Chain-Type Quantity and Price Indexes for Personal Consumption Expendi-
fures by Tépe of Product (A, 1929).

Chain-Type Quantity and Price Indexes for Private Fixed investment by Type
(A, 1947, Q, 1947).

Chain-Type Quantity and Price Indexes for Private Fixed Investment in Struc-
tures by 'gpe (A, 1929).

Chain-Type Quantity and Price Indexes for Private Fixed Investment in Equip-
ment and Software by Type (A, 1929).
Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and
Services and for Receipts and Payments ot Income (A, 1929; Q, 1947).
Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and
Services by Type of Product (A, 1967; Q, 1967).

Chain-Type Quantity and Price Indexes for Government Consumption Expend-
itures and Gross Investment by Type (A, 1929; Q, 1947).

Chain-Type Quantity and Price Indexes for National Defense Consumption Ex-
penditures and Gross Investment by Type (A, 1972).

Chain-Type Quantity and Price Indexes for Gross Government Fixed Invest
ment by 'gpe (A, 1929).

Chain-ngg uantity and Price Indexes for Gross Domestic Product by Sector
(A, 1929; Q, 1947).

Price, Costs, and Profit Per Unit of Real Gross Product of Nonfinancial Cor-
porate Business (A, 1929; Q, 1947).

Implicit Price Deflators for Private inventories by Industry Group (Q, 1947)

Chain-Type Quantity Indexes for Gross Domestic Product by Major Type of
Product (A, 1929; Q, 1947).

Chain-Type Quantity Indexes for Auto Qutput (A, 1947-66; Q, 1947-66)

Chain-Type Quantity Indexes for Motor Vehicle Qutput (A, 1967; Q, 1967) ......
Ch1a£i)nz-g)ype Quantity Indexes for Gross and Net Investment by Major Type (A,

“Producers’ durable eguipment“ renamed “Equipment and software.”

New addenda show “Final sales of computers,” “Gross domestic product less
final sales of computers,” and “Gross domestic purchases less final sales
of computers.” “Energy” renamed “Energy goods and services.”

Changed 1o be consistent with table 1.11.

Changed to be consistent with table 2.2.

Changed to be consistent with table 2.6.

Changed to be consistent with table 5.4.

Changed to be consistent with table 5.6.

Changed to be consistent with table 5.8.

Changed to be consistent with table 4.2,

Changed to be consistent with table 4.3.

Changed fo be consistent with table 3.7.

Changed to be consistent with table 3.10.

Changed to be consistent with table 5.14.

No change.

Changed to be consistent with table 1.16 and reordered to show costs and
profits per unit with subtotals for unit labor costs, unit nonlabor costs, and
corporate profits.

“Inventories” renamed “Private inventories.”

“Change in business inventories” renamed "Change in private inventories.”

Table now covers only 1947-66; later periods covered in new table 7.188.
“Producers’ durable equipment” renamed “private fixed investment,” and
“Business inventories” renamed “Private inventories.”

New table combines auto and truck output; additional aggregates and detail

shown.
Changed to be consistent with table 5.2.

8. Supplemental Tables

Table number
New Old

74" 74
72" 72
73 73
74* 74
75 75
76" 76
177 7.7
78 78
79 79
7.10* 710
7.11* VAR
7.12 712
713 713
744 | 7.44
715 | 715
716" | 7.16
747 | 747
7.18A | 7.18
7.188" | e
719 7.20
8.1 8.1
8.2 8.2
83 | e
84 | .
85" | v

Percent Change from Preceding Period in Selected Series (A, 1930; Q, 1947)

COnlriblélﬁ%lS to Percent Change in Real Gross Domestic Product (A, 1930;

Contributions to Percent Change in Real Personal Consumption Expenditures
by Major Type of Product (A, 1930; Q, 1947).

Co?g:ia%utigns1 st)%F)’ercem Change in Real Private Fixed Investment by Type (A,

Contributions fo Percent Change in Real Exports and in Real Imports of
Goods and Services by Type of Product (A, 1967; Q, 1967).

See footnotes at the end of the table.
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“Producers’ durable equipment” renamed “Eguipment and software.” New ad-
denda show “Final sales of computers,” “Gross domestic product less final
sales of computers,” and “Gross domestic purchases less final sales of
computers.”

Table expanded to show more detail under “Durable goods,” “Nondurable
goods,” “Services,” “Equipment and software,” “Change in private inven-
tories,” and “Government consumption expenditures and gross investment.”
“Producers’ durable equipment” renamed “Equipment and software,” and
“Change in business inventories” renamed “Change in private inventories.”
New addenda show goods, services, structures, motor vehicle output, and
final sales of computers.

New table; detail consistent with table 2.3.

New table; detail consistent with table 5.5.

New table; detail largely consistent with table 4.4.
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Table 1.—Revised NIPA Tables—Continued

Table number
Table title ! Comments 2
New Old

86" | e Contributions to Percent Change in Real Government Consumption Expendi- | New table; detail largely consistent with table 3.8.
tures and Gross Investment by Type (A, 1930; Q, 1947).

8.7 83 Selected Per Capita Product and income Series in Current and Chained Dol- | No change.
lars (A, 1929; Q, 1946).

8.8A 8.4 Auto Output (A, 1947-66; Q, 1947-66) Table now covers only 1947-66; later periods covered in new table 8.8B.
“Producers’ durable equipment” renamed “Private fixed invesiment,” and
“Change in business inventories” renamed “Change in private inventories.”

888" |..... Motor Vehicle Output (A, 1967; Q, 1967) Nev11 table combines auto and truck output; additional aggregates and detail
shown.

898" | . Real Motor Vehicle Output (A, 1987; Q, 1987) New table; same as table 8.8B.

8.10 838 Farm Sector Output, Gross Product, and National Income (A, 1929) ................ No change.

8.11 89 Re%g?rm Sector Qutput, Real Gross Product, and Real Net Product (A, No change.

8.12 8.10 | Housing Sector Output, Gross Product, and National Income (A, 1929) .......... No change.

8.13 8.11 Re%gi;;using Sector Output, Real Gross Product, and Real Net Product (A, No change.

8.14 8.12 | Consumption of Fixed Capital by Legal Form of Organization (A, 1929) ........... No change.

8.15 8.13 | Capital onsumxtion Adjustment by Legal Form of Qrganization and Type of | No change.

Adjustment (A, 1929).

8.16 8.14 | Business Transfer Payments by Type (A, 1929} No change.

8.17 8.15 | Supplements to Wages and Salaries by Type (A, 1948) ......cccnnnsirisnscrsssons Changed to reflect revised treatments of government employee retirement
plans and of directors’ fees.

8.18 8.16 | Rental Income of Persons by Type (A, 1946) No change.

8.19 8.17 | Dividends Paid and Received by Sector (A, 1946) “Publicly administered government employee retirement plans” and “Other”
added under “Persons.” “Other” redefined to reflect revised treatment of
private noninsured pension plans.

8.20 8.18 | Interest Paid and Received by Sector and Lega! Form of Organization (A, “Publicly administered government employee retirement plans” and “Other”

1946). added under “Monetary interest received by persons.” “Other” redefined to
reflect revised treatment of private noninsured pension plans.

8.21 8.19 | Imputations in the National Income and Product Accounts (A, 1929) ............... Table expanded to show additional detailed imputations and additional NIPA
aggregates affected by imputations.

8.22 8.20 Relation of Consumption of Fixed Capital in the National Income and Product | “Depreciation of computer software not in IRS depreciation” added under
Accounts (NIPA's) to Depreciation and Amortization as Published by the In- “Plus: Accidental damage to fixed capital other than repairable damage” for
ternal Revenue Service (IRS) (A, 1929). corporations and for nonfarm sole proprietorships and partnerships. “Plus:

other” redefined to exclude write-offs of abandoned nuciear power plants
charged to current expense.

8.23 8.21 Relation of Nonfarm Proprietors’ Income in the National Income and Product | No change.

Accounts (NIPA's) to Corresponding Measures as Published by the Intemal
Revenue Service (IRS) (A, 1959).

8.24 8.22 | Relation of Net Farm Income in the National Income and Product Accounts No change.
(NIPA's) to Net Farm Income as Published by the U.S. Department of Agri-
culture (USDA) (A, 1967).

8.25 8.23 | Relation of Corporate Profits, Taxes, and Dividends in the National income No change.
and Product Accounts (NIPA's) to Corresponding Measures as Published
by the Internal Revenue Service (IRS) (A, 1929),

8.26 8.24 | Relation of Monetary Interest Paid and Received in the National Income and | No change.

Product Accounts (NIPA's) to Corresponding Measures as Published by the
Internal Revenue Service (IRS) (A, 1946).

8.27 8.25 Relation of Wa\%es and Salaries in the National income and Product Accounts { No change.
(NiPA’s) to Wages and Salaries as Published by the Bureau of Labor Sta-
tistics (BLS) (A, 1982).

8.28 8.26 | Comparison of Personal Income in the National Income and Product Accounts | Table redesigned to reflect revised treatments of govemment employee refire-
NlPA’s)(mitSI; ?gjufé% )Gross Income as Published by the Internal Revenue ment plans and of private noninsured pension plans.

rvice , .

829 | . Capital Transfers (Net) (A, 1929) New table reflecting reclassification of certain transactions as capital transfers

if they are associated with the aquisition or the disposition of an asset.
9. Seasonally Unadjusted Estimates

9.1 9.1 Gross Domestic Product, Not Seasonally Adjusted (Q, 1946) .......ccoooceerrerrernenene Changed to be consistent with table 1.1.

9.2 9.2 Pers;;)ngld porﬁngti?g4%§peMitures by Major Type of Product, Not Season- | Changed to be consistent with table 2.2.
ally Adjust , .

9.3 9.3 Feder?eld (igve{gvzgm Current Receipts and Expenditures, Not Seasonally Ad- | Changed to be consistent with table 3.2, excluding the addenda.
just , .

94 94 S!atﬁ aRg. Loggl (%oneggg;em Current Receipts and Expenditures, Not Season- | Changed to be consistent with table 3.3, excluding the addenda.
ally Adjust , X

95 85 Foreign Transactions in the National Income and Product Accounts, Not Sea- | Changed to be consistent with table 4.1.
sonally Adjusted (Q, 1946).

96 96 Corporate Profits with Inventory Valuation Adjustment, Not Seasonally Ad- No change.

justed (Q, 1946).

See footnotes at the end of the table.
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Table 1.—Revised NIPA Tables—Continued

Table number
Table title ! Comments 2
New Old
Discontinued Tables
........... 3.15 | Govemment Current Expenditures and Gross fnvestment by Function (A, Estimates of government expenditure items by function will be presented in
. 1952). new tables 3.15, 3.16, and 3.17. Changes to be presented in spring 2000.
........... 3.16 | Federal Government Current Expenditures and Gross Investment by Type and | Estimates of govemment expenditure items by function will be presented in
Function (A, 1952). new tables 3.15, 3.16, and 3.17. Changes 1o be presented in spring 2000.
........... 3.17 | State and Local Government Current Expenditures and Gross Investment by | Estimates of government expenditure items by function will be presented in

Type and Function (A, 1952).

new fables 3.15, 3.16, and 3.17. Changes to be presented in spring 2000.
Estimates to be shown in table 7.18B.
Estimates to be shown in table 8.9B.

Estimates to be shown in table 8.88.

Estimates to be shown in table 8.9B.

ries, Fixed 1996 Weights (A, 1929; Q, 1947).

7.19 | Chain-Type Quantity indexes for Truck Output (A, 1967; Q, 1967) ..cooecceves
85 Real Auto Qutput (A, 1982; Q, 1982)

8.6 Truck Output (A, 1967; Q, 1967)

3.27 Real Truck Output (A, 1982; Q, 1982)

Quantity Indexes and Percent Change from Preceding Period in Selected Se-

Estimates will continue to be made available. “Fixed 1992 weights” updated
to “Fixed 1996 weights.” “Producers’ durable equipment” renamed “Equip-
ment and software.” “Change in business inventories” renamed “Change in
private inventories.”

* Indicates tables that are included in the “Selected NIPA Tables,” published monthly in the Sur-
VEY OF CURRENT BUSINESS.

1. The letters in parentheses indicate the frequency of the estimates: A, annual estimates; Q,
quarterly estimates; and M, monthly seasonally adjusted estimates. The year(s) associated with each
letter indicates the betgfl;nning period for the estimates or, when expressed as a range of years,
the period covered by the estimates.

2. For most tables, changes in footnotes are not identified.

NoTe—Except for tables 1.2A, 1.2B, and 1.2C, the reference year for real, or chained-dollar,

estimates and for price and quantity indexes will be updated from 1992 to 1996, and the table
headnotes that identify the units used to present the estimates will be changed from “chained
(1992) dollars” to “chained (1996) dollars” or from “index numbers, 1992=100" to “index numbers,
1996=100.” For more information on the series that have been redefined to reflect changes in defini-
tion or classification, see Brent R. Moulton, Robert P. Parker, and Eugene P. Seskin, “A Preview
of the 1999 Comprehensive Revision of the National Income and Product Accounts: Definitional and
Classificational Changes,” SURVEY 79 (August 1999): 7-20.
GDP Gross domestic product
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NIPA National income and product accounts
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Foreign Direct Investment in the United States

Detail for Historical-Cost Position and Related Capital and Income Flows, 1998

THE FOLLOWING TABLES present detailed estimates of
the foreign direct investment position in the United
States on a historical-cost, or book-value, basis and
estimates of the related capital and income flows.
These estimates can be used, for example, to see how
the geographic and the industrial composition of for-
eign companies’ investment in the United States has
changed over time. These estimates supplement the
estimates that were presented in an article in the July
1999 SURVEY OF CURRENT BusiNEss that summarized

developments in the direct investment positions at-

historical cost in 1998.! The estimates. for 1998 are
preliminary; those for 1996 and 1997 are revised.

The estimates in tables 318 differ in two respects
from those for comparable items in the international
investment position of the United States and in the
U.S. international transactions accounts.” First, these

1. See Sylvia E. Bargas and Rosaria Troia, “Direct Investment Positions
for 1998: Country and Industry Detail,” Survey 79 (July 1999): 48-59.

2. See Russell B. Scholl, “The International Investment Position of the
United States at Yearend 1998,” SURVEY 79 (July 1999): 36~47; and Douglas
B. Weinberg, “U.S. International Transactions, First Quarter 1999,” SURVEY
79 (July 1999): 75-119, which includes annual estimates for 1966—98.

Nore.—This report was prepared by Jeffrey H. Lowe.

Acknowledgments

The survey from which the data for the foreign direct investment
position in the United States and the related capital and income
flows were drawn was conducted under the supervision of Gregory
G. Fouch, assisted by Howard S. Chenkin, Peter J. Fox, Tracy
K. Leigh, Beverly E. Palmer, and Linden L. Webber. Computer
programming for data estimation and tabulation was provided by
Karen E. Poffel, assisted by Fritz H. Mayhew.

Data Availability

The estimates in tables 10—-17 are also available on BEA’s Web
site. Go to <www.bea.doc.gov> and click on International, Data,
Foreign Direct Investment in the United States.

Estimates of the foreign direct investment position in the United
States and of the balance of payments transactions between U.S.
affiliates and their foreign parent groups for 1980—98 are available
as downloadable files on the Bea Web site; click on Catalog of
Products, and look under International Accounts Products, For-
eign Direct Investment in the United States. The estimates are
also available on two diskettes for $20 each: For 1980-86 (product
number 1pN-0066) and for 198798 (product number 1DN-0242).
To order, call the BEA Order Desk at 1-800-704-0415 (outside the
United States, call 202-606-9666).

estimates are on a historical-cost basis, which is the
only basis on which detailed estimates by country and
by industry are available; in contrast, the aggregate
estimates of the direct investment position that are
included in the international investment position are
presented on both a current-cost and a market-value
basis, and the aggregate estimates of direct investment
income and capital flows in the U.S. international
transactions accounts are presented on a current-cost
basis. Second, the estimates of direct investment in-
come and services in these tables, unlike those in the
U.S. international transactions accounts, are net (af-
ter deduction) of U.S. and foreign withholding taxes;
estimates that are gross of withholding taxes are not
available by.country or by industry.

Table 1 presents the total foreign direct investment
position in the United States and a comparable rate
of return on the position on all three valuation
bases (historical cost, current cost, and market value);
table 2 presents a reconciliation of the estimates
in tables 3-18 with those in the U.S. international
transactions accounts.

Tables 1 through 18 follow. g8

Errata

In table 2 of the article “Direct Investment Positions for 1998:
Country and Industry Detail” in the July 1999 SUrvVEY, the amount
shown for the historical-cost foreign direct investment position in
the United States for 1998 was incorrect. The correct amount, as
shown in table 4.2 of that article, is $811,756 million.

General Notes to the Tables

¢ Detail may not add to totals, because of rounding.

e An asterisk “(*)” indicates a value between —$500,000 and
$500,000.

» A “(D)” indicates that the data in the cell have been suppressed
to avoid disclosure of the data of individual companies.

e The European Union (12) comprises Belgium, Denmark,
France, Germany, Greece, Ireland, Italy, Luxembourg, Netherlands,
Portugal, Spain, and the United Kingdom.

¢ The European Union (15) comprises the European Union
(12) and the three countries—Austria, Finland, and Sweden—that
joined the Union in 1995.

e opEC is the Organization of Petroleum Exporting Countries.
Its members are Algeria, Indonesia, Iran, Iraq, Kuwait, Libya, Nige-
ria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela.
Before 1995, Gabon was also a member, and before 1993, Ecuador
was also a member.
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Table 1.—Alternative Position and Rate-of-Return Estimates for Foreign Direct Investment in the United States, 1996-98

Millions of dollars
Changes in 1997 (decrease (- }) Changes in 1998 (decrease (- ))
Valuation method Positign1 SIBS Attributable to: Posirtlign1 337 Attributable to: Positign1 858
yearen Total - yearel Total - yearen
ol Valuation ol Valuation

Capital inflows adjustments Capital inflows adjustments
Historical cost 598,021 95,186 105,488 ~10,302 693,207 118,549 188,960 ~70411 811,756
Current cost 674,330 89,715 109,264 =19,549 764,045 114,672 193,375 -78,703 878,17
Market value 1,229,118 413,247 109,264 303,983 1,642,365 561,737 193,375 358,362 2,194,102

Millions of dollars Percent

Valuation method Direct investment income Direct investment position at yearend Rate of return
i 1996 1997 1998 1995 1996 1997 1998 1996 1997 1998

Historical cost ! 31,046 2,799 39,026 535,553 598,021 693,207 811,756 55 6.6 52
Current cost2 35,568 46,575 43,441 619,377 674,330 764,045 878,717 55 6.5 53
Market value 25,083 45,690 39,483 1,005,726 1,229,118 1,642,365 2,194,102 22 32 2.1

1. On a historical-cost basis, direct investment income excludes capital gains and losses and is computed without
a current-cost adjustment to earnings; it equals the sum of lines 9 and 14 of table 2. The rate of return based
on historical cost equals this measure of income divided by the average of the beginning- and end-of-year historical-
cost direct investment positions. In accordance with international guidefines, this measure of income, like the other
measures shown in this table, is recorded f?ross (before deducn’on% of U.S. and foreign withholding taxes on distrib-
uted eamings and interest. However, it differs from the measure disaggregated by country and industry in subse-
quent tables, which is recorded net (after deduction) of withholding taxes, because withholding tax data are not
available by country or industry. . o ]

2. On a cument-cost basis, direct investment income excludes capital gains and losses and includes a current-
cost adjustment to eamings; the latter adjusts depreciation, depletion, and expensed exploration and development
costs to reflect current-peniod prices, and to more closely afign income eamed in a given period with charges against

Table 2—Foreign Direct Investment in the United States: Reconciliation
With International Transactions Accounts

income in the same period, as required for the national and international economic accounts. income on a current-
cost basis equals line t of table 2. The rate of retun based on current cost equals this measure of income divided
by the average of the beginning- and end-of-year current-cost direct investment positions.

3. On a market-value basis, direct investment income measures financial return to investors; thus, it includes
capital gains and losses but excludes the current-cost adjustment, which is an economic accounting adjustment,
and currency translation adjustments, which in company financial statements are taken directly to an equity account,
without passing through the income statement. It is derived as fine 1 minus line 8 of table 2, plus the part of
the total in column 11 of table 5 that refxesenbs capital gains and losses other than currency translation adjustments.
The rate of return based on market value equals this measure of income divided by the average of the beginning-
and end-of-year direct investment positions at market value.

Table 3.—Foreign Direct Investment Position in the United States on a
Historical-Cost Basis

[Millions of dollars] — —
Direct investment position Change
Line 19% 1987 1998 Millions of dollars Millions of doltars Percent
1 | Income with current-cost adjustment, before deduction of withhold-
g enes (T 1abl 1 1 31 with sign veversed s68| 46575| aam 1996 | 1997 | 1998 | 1907 | 1968 | 1967 | 1988
2| Earings Bder( sr30f| 2428 soa021 | eoa207 | sizse| esse| mesas| o 1s9| 174
3| Ditnbuted 1odér| 17036( 19638 3483 42 sazs4 | 13| 11989 32| 265
ol ieinvested eamings 10981 22[ 128 5062 | 273422 | 320346 | 27ae0 | se224|  n2| 208
6|  US. afiliates’ payments 10548| 11135] 13014 eS| Snga0)| Jgezer| iy g%t 132 o8
7 U.S. affiliates’ receipts 1448 1,861 1,999 4 " 4 4 3 g -
8 | Less: Current-cost adjustment t0 earnings ..............ccccucumecerssssssessens 4522 3,776 4,415 54,836 69,866 74,840 15,030 4,974 274 74
9 | Less: Withholding taxes, net 639 684 1,011 3,220 3177 2, —43 ~544 -1.3 -171
10 On distributed earnings 624 685 ,003 23,096 27,811 261521 4715 —1,660 204 8.0
1 On interest, net 15 -1 8 3,793 X 5,098 397 908 105 a7
12 On U.S. affiliates' payments a8 92 109 24,727 X 40,957 9,960 6270 403 18.1
13 On U.8. affiliates’ receipts 73 93 101 smaes | asaee| sssts ovrme | 107284 %7 s
14 | Equals: Income without current-cost adjustment, after deduction of " g ’
withholding taxes (shown in the fOloWNg 13bIES) ... wA07| 4z115| 38015 Do Bl 2 S Bl a3 88
apital s with current-cost adjustment  line 64) ....... : 7 ’ . i : f L . A
15 | Capital inflows with dj (IT table 1, line 64) 88977 109,264| 193,375 1,178 015 3 7,837 4,538 25.1 11.6
16 quity capital 63,734 654 154,204 134,161 , 200,688 31,877 34,650 238 209
17 Increases in equity capital 77469| 75052 176,031
18 Decreases in equu( capital 13,735 10,399 ,828
19 Reil d ings {line 4) . 10,981 20,265 12,789 75,349 89,570 96,904 14,220 733 18.9 82
20 Intercompany debt 14262| 24,345 ,382 12,142 12,949 11,505 807 -1444 6.8 112
21 U.S. affiliates’ payables 21,111 634 ,093 Manufacturing .. 21437 31,565 35,109 4,128 3544 15.0 1.2
2 U.S. affiliates’ receivables -6848] ~2290} 13713 Wholesale trade 5,344 6,303 5,606 959 697 18.0 =111
23 | Less: Current-cost adjustavent {line 8) .......c..cecccvvvvmmreureersmmsesissmasssssanse 4522 3,776 4,415 {01 SO—— 30,427 38,753 44,684 8,326 5,931 274 183
24 | Equals: Capital inflows without current-cost adjustment (shown in United Kingdom 121582 | 1313151 151335 9734 20,020 80 152
o | e followi (}:‘g'ef) pricd b Mot Petroleurm .. 10601 19880 ] 28277 ‘20| 1459 56| 1250
quity capial (line 16) - - : g H s Manufacturing . 58675 | 58342| 64,022 -333 5,680 -6 97
26 Reinvested earnings without current-cost adjustment (line 19 less line sasol 16489 073 Wholesale trade 5,604 8170 10,099 2566 1 458 236
27| inercompany debt fine 207 16083| 24nde| 26382 OthEI i 2 53,124 937 | es8t| 2187 148 41
28 | Royalties and license fees, before deduction of withholding taxes, Japaf 125,131 ) 132,569 8,988 7437 77 59
net . 2810 4175 5,156 Petroleum 1 212 234 94 2 792 104
29 U.S. affiliates’ payments (IT table 1, part of line 26, with sign re- Manufacturing .. 35,521 37,356 39,918 1,835 2,562 52 89
versed 4,645 5978 7,205 Wholesale trade 356921 406281 43114 4,936 2486 138 6.1
30 U.S. affiliates’ receipts {IT table 1, pant of e 9) ...cueverccrrrsesmmsnniones 1,837 1,803 2,049 Other ...... 44,812 46,935 49,303 2,123 2,367 47 50
31 | Less: Withholding taxes, net 161 236 290 . _
2| 0n US. affiiales’ payments 2s2| as| 3 Other .. ool Il Mol S I -+ Moo < R
33|  On US. afffates’ receipts 82 % 13 10736 10138 10384| 599 u7| 58 24
34 | Equals: Royaltles and license fees, after deduction of withholding 2,843 3,797 4,495 699 336 184
taxes, net (shown in the following tables) . 2,649 3,940 4,868 31,669 42,709 41,947 1,040 762 349 -1.8
35| US. affiliates’ payments 4393 5,653 6814
ki U.S. affiiates’ receipts 1,744 1,714 1,945
37 | Charges for other services, net! . . ~348| 1,200 -4
38| US. affiliates’ payments (IT table 1, part of fine 27, with sign re-
versed; also shown in the following tables) ..............ccusmeseessissusesinns 8,465 8,801 9,365
39 U.S. affiliates’ receipts (IT table 1, part of line 10, also shown in the
following tables) 8813( 10001 10,109

1. Withholding taxes on “other” services transactions between U.S. affiliates and their foreign parent g:oups are

assumed to be negligible, and no estimates of them are made. Therefore, there is no difference between the before-

ggl estimates shown in the international transactions accounts and the after-tax estimates shown in the following
os.

NoTE—This table recorciles the estimates for which country and industry detail are presented in this report with
the aggregate estimates gresented in the U.S. international transactions accounts in the July 1999 SURVEY OF CUR-
RENT BUSINESS (see “U.S. Intemational Transactions, First Quarter 1999,” Survey 79 (July 1999): 75-119). In the
internationa) transactions accounts, the earnings component of direct investment income and the reinvested earnings
component of capital inflows are adjusted to a current-cost basis, and direct investment current-account items are
adjusted to be gross (before deduction) of U.S. and foreign withholding taxes. These adjustments are not made
to the estimates in tables 3-18 in this report, because the source data needed to make the adjustments by country
and industry are not available.

IT International transactions
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Table 4—Foreign Direct Investment Position in the United States on a Historical-Cost Basis by Account

[Millions of dollars)
1997 1998
Intercompany debt Intercompany debt
Total Equity? US. U.S. Total Equity? u.s. U.S.
Net affiliates’ | affiliates’ Net affilates’ | affiliates’
payables | receivables payables | receivables

Al areas 693,207 | 519,154 174,053 223,992 49,939 811,756 | 611,321 200,436 264,086 63,651
Petroleum . 42,085 38,830 3,254 7,990 4,735 53,254 §2,277 977 5,151 4,174
Manufacturing 273,122 187,925 85,197 103,617 18,420 320348 ] 227,852 101,494 131,180 29,686
Wholesale trade 87,630 58,399 29,240 38,692 9,452 96,261 65,564 30,697 40,117 9,419
Other 290,370 } 234,009 56,362 73,694 17,332 332,896 | 265628 67,268 87,639 20,371

Canada 69,866 62,203 7,663 12,064 4,401 74,840 69,858 4982 12,894 7912

Petroleum 3177 3,371 194 346 540 2,633 ®) (] 324

Manufacturing 27,81 26,189 2,623 5,003 2,381 26,152 25, 153 4,820 4,667

Wholesale trade 4,190 3,055 1,135 1,600 466 5,098 4,357 real 1,997 .

Other 34,687 30,588 4,100 5115 1,015 40,957 @) (] 5,754 (]

Europe 432,622 1 305,605 121,017 156,416 29,398 §39,906 | 380,538 159,371 198,792 39,420

Petroleum 28,750 25,819 3,930 5578 1,648 42,771 40,316 2,455 3450 995

Manufacturing .. 197,819 125,119 72,700 85,906 13,207 252,893 159432 93,481 115,218 21,757

Wholesale trade 39,015 23210 15,805 18,164 2,359 43,554 26,763 16,791 18,334 1,543

Other 166,038 131,456 34,582 48,767 12,185 200,688 154,025 46,664 61,789 15,125

Of which:

Netherlands 89,570 58,565 31,005 3324 2,230 96,904 66,804 30,001 41,270 1,170
Petrol 12,949 ) D) () 118 11,505 11,467 37 174 137
Manufacturing 31,565 15,805 15,76 17.234 1474 35,109 20,717 14,392 24,447 10,055
Whotesale trade 6,303 3,929 2374 2633 258 5,606 3430 2,176 2421 245
Other 38,753 ®) ) ) 380 44,684 31,190 13,495 14,228 734

United Kingdom 131,315 101,021 30,294 49,051 18,757 151,335 119,937 31,399 49,633 18,234
Petroleum 11,680 ) ®) 3488 D) 28,277 % (‘2 1,165 ]
Manufacturing e 58,342 38,310 20,031 26231 6,20 64,022 20 22,00 27,845 5,835
Wholesale trade 8,170 ®) 9& 3317 (Dg 10,099 (P} [ 2,779 (Dg
Other 53,124 47,431 5,6 16,015 10,32 50,937 44,331 6,61 17,845 11,23

Japan 125,131 97,860 a2 33,467 6,19 132,569 105,841 26,728 32884 6,117
.%‘etroleum 212 (Dg ®) 69 ) 24 D] " [y]

Manufacturing 37,356 28,92 8,427 9,319 8 39,918 32,559 7,35¢ 8,361 1,001

Wholesale trade 40,628 30,700 9,927 13,952 4,024 43114 32,588 10,526 14415 3,889

Other . 46,935 ®) ®) 10,127 ®) 49,303 [} ®) 9,998 ®)

Other 65,588 53,496 12,102 22,045 9,943 64,441 56,087 9,354 19,556 10,202

Petroleum 8,945 ) [ 1,996 8 7,615 8511 896 1,305 2,201

Manufacturing 10,136 8, 14 3388 1,94 K 9,363 521 2,781 2,260

Wholesale trade 3,797 1,423 23713 4976 2,603 4,495 1,856 2,639 8371 2,732
e ! , 5 o , 3

Other 42,709 ) ®) 11,884 ®@) 41,947 34,857 7,080 10,099 3,008

-

. Includes capital stock, additional paid-in capital, retained earnings, and cumulative transiation adjustments.
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[Millions of dollars)

Table 5—Change in the Historical-Cost Foreign Direct investment Position in the United States by Account

Capital inflows Valuation adjustments
Intercompany debt C_apitald
Equily capial gains an
Total Total Reinvested Increases | Increases Total imﬁﬁ Otter
earmings Net in US. in US. translatign
affiliates’ affiliates’ adiust-
Net Increases | Decreases payables | receivables! ménts
(1) ] 3) (4) 5) (6) 7 {8) {9) (10) (11) (12)
1997

Al aveas 95,186 105,488 64,654 75,052 10,398 16,489 24345 26,635 2,290 -10,302 1,285 11,587
Petroleum =1,399 ,805 1,286 1.4 117 1,796 277 176 101 —4,204 ~1,856 2,348
Manufacturing 27,460 36,086 20,391 24,620 4229 8,164 7,531 10,007 2476 -8,626 2,701 -5,925
Wholesale trade 14,124 14,729 6,402 6,873 472 1,478 6,849 6,692 -157 -605 -6%4 89
Other 001 51,869 36,575 42,156 5,580 5,061 10,242 10,112 =130 3132 6,535 -3,404

Canada 15,030 15,399 11,018 12,580 1,563 1,881 2,501 3,630 1,129 -369 394 763
Petrol ~43 183 202 208 5 148 -167 12 179 ~226 228
Manufacturing 4,715 5,071 3341 4224 883 980 750 1,541 791 356 ~103 —253
Wholesale trade 397 459 234 246 12 66 158 1 12 =61 -35 26
Other 9,960 9,687 7,240 7,901 661 687 1,759 1,907 147 274 529 ~255

Europe 61,779 70,508 40,405 45,530 5,124 11,838 18,265 20,749 2484 -3729 3,364 ~12,093
Petroleum 555 2,526 950 1,040 1,164 413 284 ~128 =197 60 2,031
Manufacturi 21,510 29,402 15,272 16,899 1,626 6,035 8,085 9,715 ,620 7,892 -1,010 ,882
Wholesale trade 7837 8,026 i 2,864 34 4,643 4,438 =208 -189 —92 —96
Other 31,877 30,554 K 24,726 3,093 3,808 5,115 6313 1,198 1323 4407 8,084
Of which.

Netherlands 14,220 13,658 9,119 10,289 1,170 2,955 1584 2346 762 563 1,347 785
Petroleum 807 765 (B} (D) ®) ‘Dé -20 13 7 42 5
Aanufacturing 4,128 3,400 1,489 1,725 237 1,14 765 1,571 806 729 479 250
Wh trade 959 1,024 569 607 39 293 163 229 66 -4 76
Cther 8,326 8,468 ] ®) ®) ®) 676 559 ~117 =143 973 1,116

United Kingdom 9734 11,234 8,751 10,195 1,444 4,096 -1,613 -163 1450 -1,500 1,640 -3,140
Petrol 620 735 [ D ®) 589 (Dg -54 P) 115 -7 -8
Manutacturing 333 2,754 31 3,867 683 1,539 -1,96: -1412 556 3,087 244 2,843
Wholesale trade 2,566 2,535 (] D) ("3 206 [l 798 (] 31 25
Cther 6,881 5210 4471 5,14 66! 1,761 -1,022 506 1528 1,671 1,894 =223

Japan 8,988 9,275 7,320 9,507 2,187 2,553 -598 -554 4 -287 -1,185 898
F ! 94 94 1 1 83 1 =72 () ( 0
Manuf 4] 1,835 2,431 1,259 2,081 822 1,367 =195 -2 123 597 =1,007 411
Wholesale trade 4,936 5,309 3,122 3221 99 1,158 1,029 1,2 238 =374 =574 200

er 4 . . =1, =1,
Oth 2,123 1441 2,938 4,204 1,266 19 1,516 1,761 245 3% 287

Other 9,389 10,305 5911 7435 1,524 a7 4177 2,810 -1,368 16 -1,287 n
Petrol -2,005 2 133 154 21 475 ~805 483 123 2,007 ~1,919 -8
Manufacturing ~599 -819 518 1,416 897 =217 -1,120 -1,177 =57 219 1 800
Wholesale trade 954 935 495 541 46 -5679 1,018 816 203 19 8 11
Other 11,040 10,187 4,764 5324 559 539 4,884 3,653 ~1,231 853 1,204 =351

1998

Ali areas 118,549 188,960 154,204 176,032 21,828 8,373 26,382 40,094 13,712 ~70,411 479 70,890
Petrol 11,169 57,365 60,087 61,536 1,449 327 -2405 2,980 -575| 46,186 3653 | 42533
Mar i 56,224 87454 64,448 68,351 3902 5,454 17,862 28,935 11,383 31,230 -335 -30,895
Wholesale trade 8,631 11,004 5,885 6211 326 3,014 2,105 1,981 =124 -2,373 19 —2353
Other 42,525 33,147 23,784 39,934 16,150 233 9,130 12,158 3,028 9,378 4,487 4,892

Canada 4,974 11,859 15,767 17,007 1,240 -1,227 -2,681 830 3511 -6,885 622 =1507
Petrol ~544 =1,005 o P) D 34 (D) -85 (D) 461 7 454
Mar } -1,660 5,754 10,088 10,331 243 -1,970 ~2, 169 2532 -7414 5 7419
Wholesale trade 908 348 54 9(:8 () 176 376 46 423 560 96 464
Other 6,270 6,762 ®) 5, ®) () 699 ™) 493 514 -1,007

Eusope 107,284 167,655 127,789 144,008 16,219 7,512 32,354 42,376 10,022 -60,371 1,339 61,711
Petroleum 3,022 ,357 60,224 60,715 4N =397 =1.471 2,126 655 —45,335 -2,304 |
Manufacturing 55,074 79,409 52,164 ,995 2,831 5641 21,605 30,033 8428 24,338 -180 -24,156
Wholesale trade 4,538 6,889 2,631 2,756 14 2,565 ,693 1,018 -675 2,351 =112 2239
Other 34,650 ,000 12,769 5,542 12,772 297 10,528 13,451 2923 11,650 3,935 .15
Of which:

Netherlands 7,335 7,018 5.801 7.202 1,401 2,121 =904 8,036 8940 317 -391 708
Petrol 1444 180 (‘2 ) ®) -3 ®) ] () -1,624 -1,632 8
Manufacturing 354 2403 2,85 3,177 325 1,019 -1,468 7,108 8577 1,142 33 1,109
Wholesale trade 697 1,298 266 ) D) 456 576 569 -3 -1,995 -8 -1,987
Other 5,931 3137 ®) 3458 P) 679 ®) ®) ) 2,794 1,215 1,579

United Kingdom 20,020 69,968 523 73,780 8257 3340 1,104 582 523 49948 159 | 50,107
Petroleum 14,598 58413 60,072 [} ) -1,573 ®) ) 43815 -817| 42,998
Manufacturing 5,680 11,584 6,527 6,753 225 2,379 2,678 2,153 525 5,904 50 -5,954
Wholesale trade 1,929 1,845 "{ ®) 21 590 ®) (] =183 84 21 63

er s =t ) E =1,
Othy 2,187 1,874 D 5,061 @) %7 (®) 1,320 ®) -313 905 1219
Jagan 7437 7,101 5,704 8,795 3,092 1,940 543 623 =79 337 682
etroloum 22 2 3 5 2 =11 31 2 -28 (2 4] 0
Manufacturi 2,562 2,51 1,694 2,288 595 1,842 -1,025 =932 93 5 -352 404
Wholesale trade 2486 3362 553 2,667 114 7 482 362 -120 -876 ~478 399
Other 2,367 1,206 1,455 3836 2,381 -218 =31 -55 =24 1,161 484 877

Other ~1,146 2,348 4,945 6,221 1217 148 2,748 -2,489 259 -3,491 -1,137 -2,354
Petroleum 1,330 —18 (D) (] @) () 2 {9) 1,313 -1,356 43
Manufacturing 247 503 737 234 =59 —664 3% 329 467 192 276
Wholesale trade 699 404 152 P) 2"; -54 306 555 248 294 474 ~180

er 762 2178 ®) 4,607 P) 213 () 1,937 ©) -2,940 447 2,493

1. An increase in U.S. affiliates’ receivables is a decrease in intercompany debt and, thus, a capital outflow.
NOTE~In this table, unlke in the international transactions accounts, reinvested eamings are shown without a

current-cost adjustment.
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Table 6.—Foreign Direct Investment in the United States: Eamings and Reinvestment Ratios
[Millions of dollars or ratio}

1997 1998 1997-98 change in earnings
Earnings Reinvest- Earnings Reinvest-
S > Total Distributed | Reinvested
Total | Distributed | Reinvested | MMt 0" I 7o | Distriouted | Reinvested | Ment rabo!

All areas 33524 17,035 16,489 49 28,011 19,637 8373 30 5,513 2,602 -8,116
Petrol 4,620 2,824 1,796 39 1,395 1,72 =327 3 3,224 1,102 2122
Manufacturing 13,133 4,969 8,164 82 14,825 9,372 5454 37 1,692 4,403 2,7
Wholesale trade 3123 1,645 1478 A7 4210 1,198 3,014 72 1,087 449 1,536
Other 12,649 7597 5,051 40 7,581 7,348 233 03 -5,068 =249 -4,819

Canada 30715 1,194 1,881 61 3,123 4,350 1,227 & 47 3,155 ~3,108
Petroleum 276 128 148 54 63 29 4 54 =213 -99 =114
Manufacturing 1,308 329 980 75 ) ®) -1,970 A @) ®) ~2,950
Wholesale trade 86 20 66 a7 180 4 176 98 93 =16 109
Other . 1,405 718 687 49 ) (0} 534 ®) ®) ®) ~153

Europe 24,057 12,219 11,838 .49 18,706 1,194 7512 40 5,351 ~1,025 ~4,326
Petroleum 3,797 2,633 1,164 3 1,282 1,679 =397 (] -2514 953 -1,561
Manufacturing ; 9,978 3943 6,035 60 10,379 4,738 5,641 54 401 795 -394
Wholesale trade 211 1,278 833 39 332 757 2,565 a7 1212 521 1,733
Other 8,172 4,366 3,806 47 3723 4,020 297 [©] —4,449 -346 4,103
Of which:

Netheriands 5125 2170 2,955 58 4,054 1,933 2,121 52 1,01 237 834
Petroleum (® (°) (D) 25 ] (;% -3 Q] 785 ("& {®)
Manufacturing 13 222 1,146 84 1,171 1 1,019 87 =197 =i -127
Wholesale trade 327 4 293 .89 459 3 456 .99 132 =31 163
Other ®) ) ® 59 ) ®) 679 ®) -1 ®) ®)

United Kingdom 9,150 5,054 4,096 45 5713 2,373 3340 58 -3437 2,681 756
Petroleum ® ) 589 ® ) (D) 86 ) -1,537 862 -875
Manufacturing 35 1,991 1,539 44 3,17 801 2379 5 -850 -1,190 839
Wholesale trade °) () 06 @ () ) brod I L - o
Other 3117 1,355 1,761 57 1,408 950 457 32 -1,709 408 -1,304

Jagan 5,125 2,572 2,583 50 4513 2,572 1,940 43 -613 (2 -613
etroleum 13 3 9 75 =7 5 -1 (C] =19 =21
Manufacturing 1,832 466 1,367 75 2,380 538 1,842 77 548 73 475
Wholesale trade 1,478 320 1,158 78 733 406 327 45 -744 86 831
Other 1,803 1,784 19 Rl 1,406 1,623 =218 3 -397 -181 -236
Other 1,266 1,049 27 a7 1,669 1,521 148 09 403 472 =70
Petroleum 535 60 475 89 57 9 48 84 478 =51 —427
Manufacturing 15 232 =217 ?) _(2 (o) -59 3 (] () 158
Wholesale trade -552 27 579 @ 2 54 g} 526 1 525
Other 1,269 730 539 42 ) ) 213 ( ®) ®) -326
1. Reinvested earnings divided by earnings. NOTE—In this table, distributed eamings are shown before deduction of withholding taxes. Unlike in the inter-
2. Reinvestment ratio is not defined because reinvested eamings are negative. national transactions accounts, reinvested eamings are shown without a current-cost adjustment.
Table 7.—Foreign Direct Investment in the United States: Income and Its Components
[Millions of dollars)
1997 1998
Total Withhold- Interest (net of withholding taxes) Total Withhold- Interest (net of withholding taxes)
(=col.2 ing taxes {=col.8 ing taxes
less col.3 | Eamings § ~ on uS. US. less col.9 | Eamings | on us. us.
lus col,4) distributed Net affiiates’ | affiiates’ plus distributed Net affiliates’ | affiiates’
P " eamings payments | receipts col. 10) eamings payments | receipts
(1) @ 3) {4) {5) (6) 7) (8) {9) (10) (1) (12)

Al areas 2,15 33,524 685 9,276 11,043 1,768 38,015 28,011 1,003 11,007 12,905 1,808
Petroleum 4,555 4,620 116 51 285 234 1,443 1,395 66 114 356 243
Manufacturing 18,628 13,133 226 5,721 6,086 366 20,696 14,825 619 6,490 6,992 502
Wholesale trade 3,972 3,123 82 932 1,065 133 5,247 4,210 58 1,095 1,239 143
Other 14,960 12,649 261 2,572 3,607 1,034 10,629 7,581 260 3,309 4,318 1,010

Canada 3,361 3,075 29 314 354 40 3,010 3,123 529 416 527 m
Petroleum 258 276 9 (D) (98 26 63 1 =36 (‘2 @)
Manufacturing 1,431 1,308 1 124 134 1 1,127 @) ©) 2 7 44
Wholesale trade 117 86 ¥] 3 (®) @) 236 180 ) 57 ©) (!2
Other . 1,585 1,406 19 168 183 14 1,621 ®) ®) 363 372

Europe 31,380 24,057 485 7,809 9,197 1,388 27,635 18,706 309 9,238 10,684 1,446
P 3,825 3,797 97 125 (P) (P) 1,370 1,282 65 153 D) (P)
Manufacturing 14,959 9,978 190 5171 5512 A1 16,473 10,379 106 6,201 6.61 418
Wholesale trade 2,872 2111 §2 813 (0) (D; 4,161 3322 30 868 (©) (D)
Other 9,728 8,172 147 1,700 2577 :14 5,631 3,723 108 2,016 2,922 906
Of whichr

Netherlands 7,103 5125 97 2,076 2,127 51 5,920 4,054 75 1,941 2,019 78
Petroleum ) (gg 55 1 11 Q 655 ) (‘2 13 13 0
Manufacturing 2,686 1,3 7 1,325 1,358 2,354 1,171 1,190 1,231 42
Wholesale trade 44 327 2 118 123 4 581 459 g) 12 125
Other ® ®) kx) 622 636 13 2,329 ®) ®) 616 650 k)

United Kingdom 11,440 9,150 199 2488 3542 1,054 7815 5713 110 2212 3232 1,020
Petroleum 2,028 () 37 (D:; 120 O 493 (‘2 @) 33 P ®)
Manufacturing 5,326 3/ 106 1,90, 2,081 17 4,940 3,17 55 1815 2,020 205
Wholesale trade 729 () 2 P) ) 854 (?) &} 218 *) )
Other 3,356 3z 54 294 1,068 774 1,529 1,408 25 147 904 757

Jagan 5,780 5125 126 781 851 n 5,187 4513 127 801 885 84
! 14 13 gg 1 1 0 -6 ~7 1 1 1 0
Manufacturing 2,112 1,832 310 314 4 2,59 2,380 20 239 245 6
Wholesale trade 1,525 1,478 29 76 92 16 843 733 27 136 183 27
Other 2130 1,803 66 393 443 50 1,751 1,406 80 424 475 51
Other 1,593 1,266 45 an &4 269 2,183 1,669 38 552 809 257
Petrol 459 535 9 -67 76 143 52 57 (g} -5 183 159
Manufacturing 126 15 5 116 127 11 497 W] 18 33
Wholesale trade =541 552 1 12 35 23 7 ~26 1 34 54 20
Other 1,550 1,269 30 311 404 92 1,627 ) ) 505 549 44

NoteE—~In this table, unlike in the international transactions accounts, income and interest are shown net of with-
holding taxes, and income and eamings are shown without a current-cost adjustment.
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Table 8.—Foreign Direct Investment in the United States: Royalties and License Fees and Charges for Other Services

[Millions of dollars]

1997 1998
Royalties and license fees Charges for other services ! Royalties and license fees Charges for other services
us. U.s. Us. US. U.S. US. U.S. Us.
Net affiliates’ | affiliates’ Net affiliates’ | affiliates’ Net afiiliates’ | affiliates’ Net affiliates’ | affiliates’
payments | receipts payments | receipts payments | receipts payments | receipts

Al areas 3,940 5,653 1,714 1,200 8,801 10,001 4,868 6,813 1,945 44 9,365 10,109
Petroleum () [} 8(3 =290 286 576 13 29 16 416 304 720
Manufacturing 2,955 3,758 6 3,553 3547 3,280 4,685 1,405 386 3,939 3,552
Wholesale trade 757 1411 654 -943 1,166 2,108 Dg (D; 273 -682 1,017 1,699
Other @) ®) ®) 2 ,796 3,770 (P 252 -32 ,106 ,138

Canada 114 158 4 651 1,932 1,281 229 270 41 1,579 2,346 766
Petroleum ) Q 0 22 4 19 - (P} D) -5 17 22
Manufacturing 59 ( ® 128 1,193 1,066 ®) (P} ) 813 1,341 528
Wholesale trade -5 1 36 73 7 éD; ® 1 83 126 43
Other 64 ) (] 465 624 160 D ) 5 689 862 173

Europe 2,965 3731 766 =307 4,493 4,800 3319 4,581 1,262 =731 4918 5,648
Petroleum (D) (D:; 1 -164 198 362 24 {P) (P, -173 274 47
Manufacturing 2,507 3,01 508 178 1,740 1,912 2,205 | 3293 1, -333 2,020 2,352
Wholesale trade 280 47 137 =210 378 588 398 462 63 ~162 366 528
Other ) ®) 122 240 2177 1,937 692 ®) ) -63 2,258 2,321
Of which:

Netherlands 172 348 174 118 405 287 240 367 127 197 837 440
Petroleum . 0 0 -7 () (W] ) (2 0 ("& ) )
Manuf g 159 (‘2 (Dg 92 175 83 231 32 92 13 2n 147
Wholesale trade ) 9, 9; -10 18 28 2 9 7 -56 8 65
Other 14 ) ) 8 (P {®) 6 35 29 {®) ) ®)

Uniged Ifingdom 12(2;:)8) 1,5(«11)4 286 11) 6 1,4((11)2 1,2(!13)6 9(1)8 15(1):; 6?5) -2(])3) 1,12; 1,4(4‘))7

ctroleum ' ¥
Manufacturing 1,207 1,383 1 ~ 3& 273 416! 78 1371 9 -103 335 433
Wholesale trade 41 19 77 108 3 -19 @) D) 8 33 24
Other ) ®) & ) ®) ®) &) 166 ") ) 759 ®)
Jagan 861 1,584 7231 ~1,002 1,585 2,556 1528 1,856 327 -1,316 1,166 2,482
elroleum -1 (P) () -9 1 9 (2 1 2 -4 (3 5
Manufacturing 422 592 170 47 497 49 1,15 1,229 73 -85 44 533
Wholesale trade ) 961 g 460 593 1,053 437 601 164 642 353 994
Other @) ®) 8 ~580 485 1,045 2% 88 585 364 949

Other -1 180 180 542 821 1,364 210 106 316 -216 937 1,213
Petrol 0 0 0 -139 48 185 -5 (D¢ [} 233 13 246
Manufacturing -34 () (D; 4 124 120 _(g% @ @) -10 129 139
Wholesale trade (2 25 (D] 309 122 430 11 44 39 172 133
Other ® (®) ) ~08 530 629 ®) ®) ) =73 622 695

1. Consists of service charges, rentals for the use of
1998, U.S. affiliates’ payments for service charges were $8

tangible property, and film and television rentals, In
3%3 mlyi)lion, payments of rentals for the Eg: of tangible

property were $989 million and payments of film and television tape rentals were $13 million; U.S. affiliates’ receipts
were 35,792 million, $308 million, and $9 million, respectively.
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Table 9.—Foreign Direct Investment Position in the United States: Position on a

Historical-Cost Basis and Balance of Payments Flows, 1992-98

[Millions of dollars]

1992 1993 19941 1995 1996 1997 1998

Direct i position 423,131 | 467412 |{ 480,667 | 535553 | 598,021 | 693,207 | 811,756
Capital inflows (OUOWS (=)} wocovervvcemmsenscersacsseessasssns 19,222 | 50,663 45,0051 58,772 84,455| 105488 | 188,960
quity capi 31,635 | 29,674 37210 | 47890 63734 64,654 | 154204
Reinvested eamings ... 7,761 3,857 9,422 6,459 1 16,489 8,373
Intercompany debt 28,750 4,027 14611 14262 | 24345| 26,382
Income 1,401 7,071 20880 | 30931} 30407 42115| 38,015
Royalties and license fees, net payments 2,353 2,284 2,338 3,023 2,849 3,940 4,868
.S. affiliates’ payments 3,049 2,998 3312 4411 4,393 5,653 6,813
U.S. affiliates’ receipts 697 74 974 1,387 1,744 1,714 1,945
Char%es for other services, net payments? .. -2,059 ~956 -600 677 -8 —1,200 744
U.S. affiliates’ payments .. 4,285 4,955 5912 6,772 8,465 8,801 9,365
U.S. affiliates’ receipts 6344 5911 - 6513 7450 88131 10001 | 10,109

1. The data reflect a discontinuity between 1993 and 1994 due to the reclassification from direct investment to other investment
accounts of intercompany debt fiows and associated income payments between parent companies and affiliates that are nondeposi-

tory financial intermediaries.

2. Consists of service charges, rentals for the use of tangibie property, and flm and television tape rentals.

NoTE—In this table, uniike in the international transactions accounts, income, royalties and license fees, and charges for other
services are shown net of withholding taxes, and capital inflows, reinvested earnings, and income are shown without a current-

cost adjustment.

NOTE—In this table, unlike in the intemational transactions accounts, royalties and license fees and charges for
other services are shown net of withhokding taxes.
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Table 10.1.—Foreign Direct Investment Position in the United States on a Historical-Cost Basis, 1996
[Miliions of dollars)

Manufacturing Finance,
- Deposi- | except
.| Primary Whole- . f Other
Al Petro- Food | Chemi- Retail tol deposi- | Insur- Real . )
industries | leum Toral and | cals and faa?: Machin- gg‘nﬂ_ t?:]dee vade | instiu- %’?; ance | estate | Services ";gg:’
kindred }  allied ricated ey facturii tions institu-
progucts | products | T¢5SC g tions
All countries ... 698,021 | 43,483 | 245662 | 28,088 | 79515 | 18576 | 39,093 | 80390 | 73506 | 13765| 31,264 | 37,531 | 56,124 | 35169 | 29,391 32,126
Canada 54836 3220 23096) 7,764{ 1,269% 3311 2828 7924 3793 882 2309| 4672 6403| 3648| 1327 548
Europe 370843 | 29,194 | 176,309 ) 17,769 ) 70,229 ) 11611 ] 26,144 50,557 | 31,178 9874 | 16332 11,778 | 43850 | 13,003 | 18537( 20,787
Austria 1,784 ) 263 0 [} ©) 121 34 342 (@) [ (0] @) 3 18 3
Belgium 4,658 ] 2,190 13 1,747 18 38 207 482 791 (°) 75 ®) 57 -7 428
Denmark 2626 5 7% 113 ) 5(;2 209 2091 1428 23 (3 =2 @) 145 191
Finland 2,950 ®) 1,725 464 P) 189 (Dg 398 17 4 ®) 4 @) 157
France 43,253 619 26,648 2360 | 10,738 2,786 4,985 §,77! 2,050 KIE) 2412 2,945 3314 248 2477 2,223
G Y 61,09 P | 295% 109 | 15333 | 2355 5549 6250 | 9,691 1507 | 2338 1.882| 6,953 1858 | 2,771 (0)
Ireland 6,437 401 1,981 485 () ®) 510 773 832 (‘2 1,278 336 544 ("g 566 148
Italy 3,158 () 72 -58 228 167 108 281 568 35: ni (®) ("8 [ 7 90
Liechtenstein 164 20 ®) 0 3(3 D) 25 7 -1 0 ) 7 (®) 36
Luxembourg 3,643 0 1,802 () ®) (D) 1,268 858 ('-'2 0 (D) 145 1 (Dg
Netherlands 75349 | 12,142 27,437 1,779 9,767 677 4,824 10,390 5344 3,01 4,763 1,844 9, 6,568 2,739 2,03
Norway 2,288 434 1,378 ©) 45 304 254 (® 2 7 (Dg -7 ) 37 156 191
in 2,007 =1 4 14 13 (°) 13 (D] 114 74 1,06 127 161 11 -5 25
Sweden 8,826 (P) 8,427 * 822 608 3445 1,55 1,288 (D) 82 38 242 546 ~13 276
itzerland 30,363 384 16,203 8,763 227 1,476 ] 1,702 224 643 2,433 5,725 902 1,907 239
United Kingdom 121582 1 11,060 58,675 9915 | 21,702 2,749 ,338 19,971 5,604 2,488 3,108 1,333 | 16,582 2,360 7659 12717
Other 661 () 79 (] ®) -5 14 326 @) 170 16 0 6 10 29
Latin America and Other Western Hemisphere ..... 28,002 | 3492 4,495 466 2313 132 241 12831 1275| 1036] 3667 3154| 4828 ] 3555 1492 1,009
South and Central AMeNCa .........c.cuemumeummsssmssees 8,823 =524 486 269 158 -135 -135 329 92 18 2,994 585 (®) 406 78 ()
Brazil 697 ®) —181 -7 -93 3 74 -3 70 4 851 ) 7 12 -3 7
Mexico 1,641 -18 640 ®) ®) 7 2 355 131 7 213 327 ) 109 189
Panama 6,014 (Dg 124 1 (®) ®) (3 -1 =37 -3 ) 276 () 268 D) 557
Venezuela -4 =31 -15 Q -15 g 3 15 2 305 D} g 4 ®
Other 475 -75 -8 ) -8 ( ®) -15 -86 9 (P) ) ( 15 -1 -8
Other Westem HemiSPhere ..........ermmessessens 19,180 | 4,016 4,009 197 2215 267 376 954 | 1,183 1,017 672 2569 (D& 3,149 1414 ()
Bahamas k (;3 155 () 0 152 0 3 319 (gg [ ©) 390 265 165
Bermuda 1471 1 156 ) () 3 ® ®) 27 1 (® 9% 366 111 470 ®)
Netherlands Antilles 7993 | 2911 2,598 )| 2356 23 1 ®) ®) () 1 134 (D) 690 61 135
United Kingdom lslands, Caribbean .. 7,595 D) 1,361 137 ® ) n 751 486 =137 485 1,870 D 2,024 523 -188
Other 237 ) 51 () 1y ) 2 ) ® 6 0 ] © 67 9% 43
Africa 994 ®) 582 ~33 ) ) -1 350 -2 3 (D& ©) 0 149 ~307 129
South Africa =30 1 =36 -36 =3 5 -1 -2 [ 0 0 0 ) ~1 1
Other 1,024 ) 618 4 ® ®©) 0 352 -8 3 ®) ® 0 150 | 308 128
Middle East 5812 [ 72 5 ) D 462 92 97 39 [ [ 4 2,638 124 -30
{srael 1,604 & 694 4 ) %D 438 (&) 96 (':3 57; 13) 0 ) 114 [}
Kuwait 2,640 4 {3} 0 0 0 (D& 2 @) (D& 4] 2545 ©) 0
Lebanon =11 0 0 0 0 ") Dy 0 0 21 0 0
Saudi Arabia 1,398 ®) - 0 ®) 0 0 -1 3 5 0 ) @) ®) -5
United Arab EMIFAIES ..vvvvvsrreeseusmsssesssmesmmssssssssssonsss 87 -5 -1 0 -1 (’8 g 0 ) ('52 ("8 0 15 0 )
Other 9 ® ©) 1 0 ® 0 = 4 0 % 0 D)
Asia and Pacific 137,533 6,216 40,458 2,117 5,198 3,538 9,419 20,185 | 37,165 1,931 8,188 | 17,397 1,039 ] 12,176 8,219 4744
Australia 14,968 (DI 2,966 161 267 745 389 1,404 196 4 61 786 ®) 830 449 2,846
Hong Kong 1,711 240 P) =16 P) 71 32 690 15 152 26 255 260 67
Japan 116,144 118 35,521 1,696 4,162 2,714 8,323 18627 1 35692 1,858 6536 | 16295 721 10,301 7,290 1,761
KOrea, REPUDIIC OF <..or.coooeooooreriesenssens 03 ) 101 2 37 -3 54 404f 147 (D& 319 (D& (D& 2 42 14
Malaysia 481 ) 288 2 2 1 257 2% 1 ®) 3 140 -7
New Zealand 170 10 -7 3 ~ 7 - ~25 128 ©) { 0 ) -4 { 15
Philippines 78 0 4 0 _ég 0 2 2 2 " 57 0 -4 68 -1
Singap 1,246 —20 282 59 26 181 42 141 N 97 63 4 17 21
Taiwan 2133 -1 996 0 796 -2 156 45 409 ( 475 (Dz 7 51 58 42
Other 705 8 78 ®) =21 P) -13 -8 23 7 478 3 74 17 13
Addenda:
European Union (15) 337463 | 28375 | 158641 15306 | 60,713 | 11,005 24,378 47239 | 28,995 96231 15580 9342 ) 38124} 11986} 16515 20284
OPEC X 1, -4 () -2 ¥ -7 37 17 8 663 -5 2,619 9 76
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Table 10.2—Foreign Direct Investment Position in the United States on a Historical-Cost Basis, 1997
[Millions of dollars]

Manufacturing e Finam;,
. | Primary Whole- g | eposi- 3 excen! Other
All Petro- Food | Chemi- Retail to deposi- | Insur- Real " ;
industries | leum Total and | cals and g‘g Machin- gg}ﬁl’_ ::"fe trade | instiu- tg)y ance | estate | Services ":gg:
incred | “alled | oy | ey | gt tions | nstit-
products | products metals tions
All COURTIES .....coccorvnncrranscsrreseassssassorsmssissonsen 693,207 § 42,085 7 273122 26,710 | 88831 | 23366 | 46,636 87580 | 87,630 | 16,718 | 38,118 43,413 | 70,492 | 40,060 | 38,521 ) 43,049
Canada 69,866 347 2,811 8,017 2,613 4,569 4,19 8,361 4,190 1,023 2,211 5,382 7,545 7,805 2,021 8,701
Europe 432622 | 29,750 | 197,819 16430 | 78954 | 14317 [ 31,522 56,597 | 39,0151 12901 21,9021 14071] 554211 12,756 | 22335 26,653
Austria 1,829 (®) 298 0 () (D} 118 79 282 834 O} &) ) 25 3
Belgium 438 1,221 3,529 1 2,893 () (£} 248 840 837 D} ) (P) 56 26 468
Denmark 2,929 5 708 134 7 (* 303 265 1,782 19 @) 136 -3 ®) ®) 206
Fintand 3,557 D) 1,615 () (P} 7 204 446 (P} 15 ) ] (93 (P) (D] 143
France ,503 D) X 23501 12528 2,878 4,971 6,372 1,911 302 2,692 5335 4,061 91 2,93 )
Germany 71,289 (D) 34,522 391 16,107 3342 6,127 8,907 { 12,250 1,647 4,101 2,181 8,415 2,691 3,081 (P
Irefand 0,493 639 ,748 400 P (D) ,056 1,148 823 267 ) 236 ) 29 596 [
Italy 3,089 284 627 -78 21 2 -5 296 468 ®) 790 ®) ) 75 27 17
Liechtenstein 128 (D& 4 g 0 (&) 4 ®) 66 0 0 3 0 55 ) 39
Luxembourg 5,363 2,941 ( °) 438 () 1,268 1,420 P) 0 252 ) 157 448 293
Netherlands 89570 | 12,849 31,565 2,02 10,6. 1,074 5,685 12,148 6,303 4,578 6,025 2642 | 14377 5,922 3,233 1,976
Norway 3,045 (P} 1,380 ) 683 458 250 ) (Dg 7 13 (gg (Dg 42 174 in
Spain 2,266 4 587 15 3 (3”& 9 ) 12 88 1,120 1 16 ) -5 )
Sweden 12,842 (©) 8,576 -1 802 5! 5,034 2,208 117 (?) 85 ) ®) 688 (®) 271
Switzerland 38,281 194 21,187 ®)y| 13,004 417 1,518 (D) 1,801 267 1,285 3,20 7481 707 2,039 100
United Kingdom 1313151 11,680 ,342 8584 | 22,072 3,362 4,989 19,334 8,170 3,594 ,227 45| 18,979 2,178 8245 | 16,855
Other 688 ®) ) ) 7 51 311 ® 6 0 5 10 5
Latin America and Other Western Hemisphere ..... 33,546 3,427 3,930 360 995 480 198 1,898 2178 796 3,774 5241 6,157 3,739 2,779 1,524
South and Central AMERCa ......oecssrsensscorississsarsenns 10,212 -783 273 295 -54 -91 -183 316 425 2 2994 642 D) 329 1,457 ®)
Brazit 742 (& -198 ~7 (D% [ 96 ~13 78 5 836 -3 ) 11 -1 =10
Mexico 3315 631 304 -4 1 -53 410 459 8 167 34 -5 88 1,404 236
Panama 6,023 =56 ~7 1 ®) ®) -4 -4 —48 -4 () 300 ®} 25 56 237
Venezuela 376 D 44 0 -4 ~1 -5 -23 9 2 293 1 1 -1 0 )
Cther 507 -~109 -3 -58 2 ~35 -14 ~74 10 ] 11 38 5 -2 -5
Other Westem HemiSPhere ............cuevmmmrmmmmmmsmmsnss 23,333 4211 3,657 66 1,050 571 391 1,580 1,754 776 79 4,59 ("3 3,409 1,323 (®)
Bahamas 905 (Dg 127 (‘3 0 125 0 2 354 &) 0 386 430 293 201
Bermud: 3,002 14 423 =4 (0} 3 W] ®) 245 126 5 40 1,280 173 530 208
Netherlands Antilles 5,72 2,689 1,217 -9 1,007 34 1 184 165 (P 210 89 D 505 -39 108
United Kingdom Isiands, Caribbean .. 12,022 @) 1,867 115 [} ) 3%4 900 687 2 564 4,169 2388 400 399
Other 593 29 24 *) -3 (®) -3 [} 303 ®) 0 -6 ®) -84 140 ()
Africa 1,465 (©) ~14 =47 ) ®) =3 -219 1 (D) ) ®) ) 169 [} 155
South Africa -33 1 61 =51 -8 2 -3 -1 6 0 0 0 {*) 24 -1 -1
Other 1,498 ) 47 4 ©) @) Y] =219 —4 ® ©) (@) 0 144 ®} 156
Middle East 6,593 ) 944 5 {2) gz) 585 199 91 (®) (P) (©) 0 2,925 ) -39
Israel 1,955 0 923 4 &) 3 571 192 91 (98 854 165 0 D) 114 )
Kuwalt 2,935 4 7 0 0 0 7 2 (D& ('78 0 D ) 0
Lebanon 14 0 ©) 0 ) 0 (] 0 (] -1 0 (D] 0 0
Saudi Arabia 1,565 @) 1 0 -1 0 1 0 {* (Dg D) 0 0 47 5 -5
United Arab EMIrates .....oovcovonsessensssencsessensensessss 76 -4 -1 0 0 ('3 ") 0 () 3 ®) 0 14 0 )
Cther 77 ) @) 1 ®) ) 0 -1 5 5 0 0 35 0 )
Asia and Paclfic 149,115 4,215 42,632 1,946 5,762 4036 { 10,143 20745 42,153 1,842 9,408 | 18,145 1,369 | 12,667 | 10,529 ,055
Australia 14,703 522 2414 (D) (] 825 325 1,201 —64 9 25 801 440 915 1,974 3,19
Hong Kong 1,797 —16 318 (°) ~14 ) 99 41 648 15 213 17 0 273 298 34
Japan 125,131 212 37,356 1,859 3,843 3,166 9,088 19,399 | 40,628 1,865 7550 | 17,018 897 | 10,038 7977 1,589
Korea, REpUDHC Of .........onmnenrennsensarscrsssssssessrins =70 D) 48 (Dg @) -87 46 43 28 (93 242 ) (®) 51 18 -8
Malaysia 298 ) 87 -7 1 69 22 18 D) (D& 0 3 174 -1
New Zealand 22 & =25 3 (v) ®) 1 =32 138 [t} Dg (_Dg 34 -1 46
Philippines 91 14 0 -1 0 14 1 15 [§] 6 0 -1 0 {*)
Singapore 32n 20 1,047 ) ©) ®) 172 47 196 -1 95 48 ") 1,243 18 805
Taiwan ,749 -1 1,253 0 901 -1 304 49 476 3 893 167 1 43 66 4
Other 924 53 122 @) -2 () 26 25 7 7 556 3 3 69 15 27
Addenda:
European Union (15) .. 390601 ] 28463 | 175177 13800 | 65282 | 13461 | 29,745 52888 | 36,659 % 12608| 20456( 108501 47,9383 11,852} 20,169} 26,330
OPEC 4.4 793 -51 0 -8 -1 -4 -38 5 660 (D) 1 ,90 4 [}
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Table 10.3—Foreign Direct Investment Position in the United States on a Historical-Cost Basis, 1998
[Millions of dollars]
Manufacturing Finance,
- Deposi- | exc
Al Petro- Food | Chemi- Pr;r:‘xdary Other wsha"l":' Retail tggs depoe;s)it- tnsur- | Real d oo mes'
industries | leum Total and cals and fab- Machin- manu- vade - trade institu- tory ance estate tries
kindred | alied [ .oy e | facturing tions | institu-
products | products | ot tions
All countries .. 811,756 | 53254 | 329,346 | 18,112 | 101,351 | 22512 | 59,260 | 128,112 96,261 | 18,778 | 44,785 | 50858 | 80,378 | 44436 | 650252 43,409
Canada 74,840 2,633 26,152 4,268 2,762 | 4872 5467 8,783 5,008 1,039 2,569 7,130 7,861 9,084 | 2488] 10,786
Europe 539,906 | 427711 252,893 | 11,589 91,041 | 13,250 | 41,591 95423 | 43554 | 14479{ 267251 18914 65745] 14303 | 36463 | 24,059
Austria 4,872 g; 365 ) (°) () 148 107 485 P) (Dg 1 5 ("g 3
Belgium 9,577 4,232 2 3,187 [ ) 654 1,018 935 30 1 51 1,48 ®)
Denmark ,229 4 m 186 19 g 174 332 2,010 8 ) _(:g -4 (D:; 167 253
Finland 4,321 ®) 2,224 (") (@) ( 233 1,357 1,012 1 ) P) 3 (0
France 62,167 ®) 37,820 2,70 14,034 1,784 1 10,184 9,118 1,972 515 3,851 5,545 4,886 ©) 3,018 3,261
G y 045 312 51,018 131 17,091 3,144 7,095 23556 | 12,405 2,520 5712 1,741 9,657 3,547 5,924 2,209
Ireland 13,227 739 874 734 (] P} 378 1,584 ,980 (P) (P) -268 1,649 3 816 638
ltaly 3830 {P) 907 82 284 231 5 468 423 595 1,094 ®) ("8 65 ED; 188
Liechtenstein 18 (0 1 0 -8 4 (®) 65 0 0 1 47 D 41
Luxembourg 20,214 0 [ 206 ] 508 ®] P 1,311 P} 0 10 ) P) 4315 (D)
Netherlands ,904 | 11,505 35,1 ~1,567 11,695 1,652 7, 16,231 5,608 4,696 6473 4301 | 16,844 6,612 3,625 2,13
Norway 3616 (:)’ 1,595 (D& 901 (D; 270 38 269 2 ) -9 2 40 (o) 170
Spain 2,292 714 1 8 (P 10 [ 154 84 1,135 =74 168 48 (gg é‘g
Sweden 14,564 (] 9,065 -2 803 595 5578 2, 2,028 ] 5‘7 (Dg -6 744 2,0
Switzerland 54,011 252 26,310 2577 16,189 564 1,854 5,126 2,579 183 o 2,47, 17,112 211 2,341 ")
United Kingdom 151,335 | 26277 022 6,531 24,795 2,978 7,709 A 10,099 3,894 321 1,957 | 14,265 1,801 | 12,088 | 13,752
Other 584 3 128 47 =14 36 61 137 (] 243 19 [y 1 (P) 2
Latin America and Other Western Hemisphere ..... 32210 4072 4329 350 1,229 48 298 2,004 1,858 897 3,526 4,859 5,356 4,105 1,472 1,736
South and Central AMENCA ........ccoumsmmmisiesssssonss 11,916 457 1,067 573 96 178 =216 437 270 24 2,601 23%4 (®) 232 176 ("’g
Brazil 609 @) 173 -14 (‘73 (D& -102 8 -54 [ €91 (Dg ®} ®) 1
Mexico 4,029 -9 887 588 -8 2 55 423 495 6 70 2,00 2 85 174 320
Panama 7,025 @ 482 1 ("g (®) =7 =2 -108 5 (Dg 284 (Dg 182 17 333
Venezuela =333 (° -9 1 -1 ") =2 [ -10 2 26 -1 (Dg ®) P)
Other 586 27 -120 -3 - 3 50 1 -52 6 ®) ® 30 ®) -9
Other Western Hemisphere ... 20,294 4,529 3,262 222 1,133 270 514 1,567 1,568 872 924 2,465 ®) 3,873 1,296 )
Bahamas 2,141 [} 131 (‘2 1 (‘2 0 2 440 {P) ®) (‘2 0 M 272 191
Bermud: 2,674 207 552 -2 ) ) 517 228 237 5 -6 204 644 173 493
Netherlands Antilles 4,727 P) 795 (Dg 997 (D; ) 184 6(;2 P} (:& 85 0 255 -55 125
United Kingdom Islands, Caribbean 10,395 1,578 1,792 21 ®) (7] 494 867 25 6 () (D; 2,614 791 208
Other 357 ) -9 2 -1 -1 -3 ] ) 0 11 (a4 -80 116 ®)
Africa 884 -4 -90 g; (] ) -4 ~292 2 17 a7 432 0 116 234 i
South Affica 43 2 -88 -4 -1 —14 ) z") 0 0 ﬂ 0 ED; (D{ -1
Other 841 -6 -2 4 ) ) [y] () D) 17 47 D] 0 D] (P) 12
Middle East 7,831 1,061 966 ) ﬂ ® 522 246 131 392 931 216 0 3,728 125 280
Israel 2,459 -3 601 ("& D) ® 165 236 129 (] 819 ("{ 0 (®) 46 284
Kuwait ("3 (Ds 9 0 0 9 3 0 ] (P 0 3,657 (‘? -2
Lebanon -1 ("& 0 (D; 0 [] 0 " =2 0 0 0 }D{ )
Saudi Arabia ) ®) 0 [y 0 1 2 -1 {D }D 0 0 W ("3 -8
United Arab EMIraes ..........occvriesmesermrresssanmesrsssesses 57 -5 -3 0 -2 (* -1 0 0 D g 0 0 13 ®)
Other 414 -5 ) 0 (®) ®) 0 " 4 0 0 37 8 P)
Asla and Pacific 156,085 2, 45,096 1,951 5843 39571 11,395 21,949 | 45598 19541 10988 | 19,307 1416 | 13,101 9,469 6,436
Australia 14,755 3,202 2,982 68 135 1,164 472 1,278 55 14 157 () ) 691 (P) 4,202
Hong Kong ,097 %) 358 [l 5&3 ) 123 40 599 15 229 (P) 1 268 305 314
Japan 132,569 234 39,918 1,762 4, 2,760 | 10,036 20,522 | 43114 1,868 8,043 | 17445 990 | 10,743 7,304 1,910
Korea, REpUbIiC Of .........vevmmiercerissesmsmmssmmanmesnssasonsns 285 (g 27 (‘2 55 =78 14 ®) 673 (1’8 -39 }D) (D& 45 15 2
Malaysia 89 (P 57 [y] 1 43 11 18 @ D) 3 207 -1
New Zealand 352 }‘ 20 7 -1 ) (‘) () 179 (] [ 0 (132 7 -4 47
Philippi 69 y 13 -2 ¥ 0 15 “) -5 ) 7 0 -2 0 -3
Singapore 1813 2 44 ®) (‘2 199 0 267 4 117 -1 8 1,258 69 =146
Taiwan 3,120 -2 1,505 -1 911 497 95 558 ("g 720 125 y 45 53 [
Other 936 57 26 ®) =81 ®) -4 —46 254 672 2 2 ~22 ) ®
Addenda:
European Union (15) .ueciensesesenresssssrssmssmareons 481,731 | 41330 | 224,885 8,978 73967 | 12296 { 39,429 90,214 | 40509 14272 | 24,095]| 16441 | 48631 | 14008 33837| 23722
OPEC X 448 =24 1 18 " " -7 -2 24 64 ® 6 3,690 66 ®)
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Table 11.1.—Foreign Direct Investment in the United States: Capital Inflows, 1996

SURVEY OF CURRENT BUSINESS

[Millions of dollars; outflows (=)}

Manufacturing Finance,
) Deposi- | except
.| Primary Whole- . : Other
Al Petro- Food | Chemi- Retail tol deposi- | Insur- Real ; p
industries | leum Total and | cals and gg Machin- n?g‘neur- us:‘ljee trade instiivtyu- etg?y ance estate Services "{gg:'
kindred | allied | .0y ery tacturi tions institu~
products | products g tions
metals
All 84,455 8,852 37,538 1,981 8,081 5,397 2,868 19,211 7974 2,708 138 6,186 6,747 2,535 4214 | 7,562
Canada 8,590 25 3,048 416 84 445 604 1,498 324 118 700 94 749 488 506 1,456
Europe 55,989 5379 24,703 1,195 7,069 382 899 1,714 6442 3311 -306 2,968 5,148 518 3847 3980
Austria 175 Q 37 1 7 2 21 112 (:& -10 ] (2 () 14 [¥]
Belgium 354 ( 49 (3 184 10 22 (:;2 118 ] -1 -1 -33 104
Denmark —420 () -197 ®) (;& 305 237 [ ~156 (:2 -~ (2 ® 5
Finland —47 4 483 ®) P) 18 ] (Dg ) ®) " 2
France 7,244 (®) 4914 121 1417 1,693 168 1514 22 42 294 1,510 566 49| -2 ®
Germany 19,616 r 3944 36 2,202 785 628 294 1,724 102 814 479 3,860 356 3(2 ()
Ireland 544 g 764 280 ®) ®) 89 374 751 P) 153 286 ] Q -104
ltaly 333 -2 =100 21 -3 29 56 55 107 21 ) 7 29 62
Liechtenstein -3 2 -t 0 ®) (P} (©) 6 * 0 (] 0 -7 (D& 2
Luxembourg 2,230 g) 2323 ) ®) 2 P) (P} 502 0 267 () 3 6 z(;’g
Netherlands 12,262 761 9,786 127 1,575 39 201 7,845 655 21 453 | -1,069 39 214 | ~1,353
Norwa 306 234 1M ) 45 45 42 ®) 8 0 =1 =105 —40 ¢
Spain Y 60 -8 68 4 (gé 2 (Dg 8 -2 (;8 © 7 -(2D3 -1 }:}
Sweden 1,243 _(;& 1,505 -1 1,537 4 106 —47 381 (] 27 -t ®) 183 -12
Switzerland 2438 1,039 192 12 =27 199 479 74 -236 240 597 8 267 68
United Kingdom 14,404 1,913 7,576 92 2,276 696 105 4,406 1,550 663§ -1.376 1,230 =35 -162| 2783 264
Other 195 1 1 ®@) ) -6 -2 ) ) ] 27 6 0 -3 1 23
Latin America and Other Western Hemisphere ..... 1,990 1,092 —422 -5 =164 127 232 -603 269 -663 306 1,486 765 -7 50 -816
South and Central AMENCa ........coemmrerwesssiseereerss 1,090 185 10 112 -132 44 -66 §3 295 -t 200 181 ) —42 278
Brazil -64 ) 127 ' 41 - -29 ~51 58 - 74 (4] 3 10
Mexico 47 =7 39 7 -101 5 =2 69 243 ") -114 M (o ~1 (:: -15
Panama 860 (('3 54 ‘) 8 ©@) [} 26 -58 - ®) -31 ® 42 ( -16
Vi f 146 2 2 ) 3 Q (g) 5 23 0 18 S, (" -3 - 2
Other 195 ®) ) 45 4 ®) ) 3 29 1 ] L 1 1 2
Other Westemn Hemisphere ... 900 906 =127 -32 83 299 -656 =26 -662 107 1,306 (1’3 -35 325 ()
Bahamas 664 3 50 - 0 ) 0 ) t27 ) () 44 (D; 201 15
Bermud —144 7 87 (D; 4 ) 2 D) 45 -33 ©) -19 29 il 2 ('2
Netherlands Antilles ~1,242 ®) ~929 P -86 =i 8 D) -17 @) 20 =7 -234 43 4
United Kingdom Istands, Caribbean . 1,841 (&) 337 -85 9 (e ) 108 =20 = 88 1,281 243 85 760
Other -218 °) 24 0 1 () ®) ®) -72 1 0 6 (“ ®@) 14 ®)
Africa 101 -2 318 =36 @) (] 1 347 4 2 D 0 -43 ~346 -84
South Africa =27 1 =35 -36 :; (L{ 1 -2 6 (D& 0 ( 3 0 [y 1 1
Other 74 -3 352 ) ©) (w] 349 -1 ) 2 [} [\ -346 65
Middle East 496 m ~70 2 @) (] -134 2 26 (D) 23 (;8 1 313 14 -14
S - e 1 | | R | R I | A
uwai ¥ y
Lebanon -2 & 1 0 0 0 1 & (SJ) @) 0 0 & -3 & 3
Saudi Arabia 187 ®) ®) 0 -1 0 @) 0 -1 0 ) 0 1 -3 (D& ‘)
United Arab EMIrales ........ummeesssmmmeossossmssnns - -1 (L{ 0 -1 1 s); 0 =) 0 ('& ® 0 - )
Other 4 y] y] 0 0 ( 0 ] [v] =1 (" 0 4 0 -1
Asia and Pacific 17,493 1,957 9,962 418 1,029 996 1,266 6,253 909 -51 -588 689 84 1,336 143 3,049
Australia 5,321 (‘2 226 -4 2 22 8 121 253 -3 -37 128 ®) (3 270 2,215
Hong Kong 57 8 ) =1 9((‘;; 1 ~16 34 -3 =34 5 5 20 52
Japan 13,337 35 9,587 407 929 1,256 6,000 1,720 =12 =570 545 62 1,304 ~118 785
Korea, REUDIIC OF .....cuuueurinnrccreonsesussinssenssecssossoes -760 (D& 36 -2 38 52 61 9 -890 1 18 28 (Ds ] 31 -4
Malaysi 8 92 ") 2 1 ) ("g () 0 3 0 ‘) ) =3
New Zealand 4 10 27 '3 1 1 -1 -2 (P) " 0 0 ®) 8 133 (3
Philippines 1 0 _((;3 {* 0 =t 1 14 ) 1 0 -1 -
Singapore -410 -1 (D& -1 5 32 (D; -30 -1 14 -11 4] ®) 2 ®)
Taiwan -2 ) 96 79 =2 ®) D) 57 [§] 10 -6 1 2 47
Other -148 15 -19 @) =7 (] =50 P} -167 -1 8 1 -1 13 2 2
Addenda:
European Union (15) ......csmemmmssssssmsmmssssssssssss 53,072 5242 23,565 1,008 6,150 3778 1,101 11,532 5741 3238 =38 2,729 4,656 513 3624 | 33802
OPEC 623 369 2 ) ~1 () -8 ) 2 -2 37 2 307 97 13

Note—in this table, unlike in the international transactions accounts, capital inflows are shown without a current-

cost adjustment.
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Table 11.2—Foreign Direct Investment in the United States: Capital Inflows, 1997

SURVEY OF CURRENT BUSINESS

[Millions of dollars; outflows (-)]

September 1999 ¢ 39

Manufacturing Finance,
- Deposi- | except
;| Primary Whole- ; f Other
Al Petro- Food | Chemi- Retail to deposi- | Insur- Real . h
industries | eum Total and | cals and ﬁ Machin- %hn%'. ::ldee wade | insthu- tory ance | estare | Sevioes ";gg:'
Kindred | allied ricated ery facturing tions institu-
products | products metals tions
All COUNTIES .........crnmrecnrirrnscnssssssssssccssssses 105,488 2,805 36,086 803 | 13,746 4,258 7,513 MM 14729 2,622 6,800 7,040 | 12,097 4,675 7,862 10,673
Canada 15,39 183 5071 250 1,740 1,168 1,120 792 458 154 28 697 569 4,448 631 3,160
Europe 70508 | 2526 | 29,4021 1,946 12694 | 2446| 562 9785 8026 3015 54121 391 9,423 472 4009] 5116

Austria 104 g; 30 0 s" -2 45 22 ® 1"; D) (] 2 7 (2

Belgium 1,630 ( 1,284 31 1,148 D ©) % 358 D 9 - -28 3

Denmark 625 g 264 2 ® [ 185 89 337 -4 (0} -1 ") (] 15

Finland 592 ( —124 (2 P 189 14 [ ] =2 (D% ) 39 ) -1 -14

France 10,993 () 6,402 5, 133 361 5 -150 -13 52, 2,601 508 -3 848 ®)

Germany 12,919 2&2 5,556 -45 1,089 1,053 596 2,862 2478 110 2,130 425 1,382 652 244 -59

Ireland 4,114 753 - ®) [} 54 361 57 g) @) 89 ®) (;2 74 ?)

Italy ~263 f" -170 -29 =16 =23 =118 16 118 & -7 -35 13 44 -1

Liechtensteirt 26 W 19 ®) 0 (gg fb (3 -5 0 (®) 0 -8 -4 2

Luxembourg 1,765 1,315 (P) (‘5’3 1 D 1 565 =7 0 ~50 (P) 12 94 ©}

Netherlands 13,668 765 3,400 22 1 485 73 1,790 1,024 1574 1,494 699 4,802 =803 746 45

Norway 793 (Dg 1 2 62 64 -4 1 ) 0 ("3 (] [y} 5 7 -58

Spain 324 154 1 10 ("g -4 (D} 6 2 4 26 1 ®) -5 ]

Sweden 3772 =21 1,949 -1 ~7 -4 1,587 48 50 1 1 (©) () 77 (] 17

Switzerland 8,337 -190 5,833 158 522 145 47 262 168 44 609 631 1,336 =241 240 -93

United Kingdom 11,234 738 27541 -1,183 53 236 621 3,026 2535 1,108 51 447 1,134 159 355 3,166

Other 37 3 2 4 -5 5 =29 45 -18 ~1 62 -10 0 -1 " -17

Latin America and Other Western Hemisphere ..... 3993 ~18| -~1,49% -140 | 1,387 262 -31 -200 939 21 211 2,088 1,805 -8 298 795

South and Central America 595 2 -363 28 212 58 -59 351 2 107 -6 ©) -82 49 (]
Brazil 64 83 18 1 ) 22 =10 10 1 2 (‘78 () ) 2 -7
Mexico 330 10 57 (4 D 5 55 5 346 2 -44 1 () -2 (] 40
Panama 313 (D) =207 W P (D) (3 =2 -1 - (D) 53 (Dg -60 ) 4
Venezuela =17 ) -29 g = =26 -6 0 -1 (D{ -1 0 ('2
Other 5 ) 53 ) 26 e} ®) -2 12 1 ®) {® ®) -9 -

Other Western Hemisphere ..........c.umumemsiesisseenes 3,399 -20 1,132 ~168 | 1,175 323 27 -140 588 -623 104 2,104 ) 74 249 ®)
Bahamas 13 -7 28 " 0 27 0 g 35 [ ) ®) 0 39 =10 45
Bermuda 2,104 3 569 ®) (‘) ’ ( 32 17 D) 149 1,320 23 172 )
Netherlands Antilles 2427 =221 1,443 3 1,34 1 v (D] (98 (©) 27 -38 g) -150 -63 41
United Kingdom Islands, Caribbean .. 3,350 D} -199 -5 ®) (D} =541 251 ~138 K 2,360 ) 179 104 607
Other 359 ) -2 o] -3 ) -2 ®) ®) ®) 0 ®) 1 -7 4 ®)

Africa 435 D) -5% 15 ®) ) -2 569 3 P) * D ! -16 D 25
South Africa -16 ¢ 1 25 -15 -6 ¢ -2 1 (* ( 0 (3 ( & H 1 (g -3
Other 451 (i} -7 ] ) ®) ® -570 ®) 4] ®) 0 -27 ( 28

Middle East kel [ 252 D D 153 107 -5 [ 56 ) ‘) 279 D -5

Israel 333 8 260 (") }"é 2°§ 164 ) -8 ("i 81 (:4 (0 3 (-3 (D&

Kuwait 260 (‘& ® 0 0 ) (‘{ ("& 1 ('& ) ®)

Lebanon ... -3 (‘2 0 ("; 0 g) 0 [y (D& 0 ) 0 0

Saudi Arabia 168 ) 0 (] { 0 1 (] 0 ) ) (‘38 g)

United Arab EMIFAES .......ccussorcsssecsomnesnermassssersennene -1 1 1 1 ('& (g 0 ) 0 [¥] (93 0 ~1 ®)

Other -7 ] ) v ®) ) 0 -1 ) - 0 1 0 ®)

Asia and Pacific 14,361 42 3,452 147 697 403 710 1,496 5,307 60 1,033 305 300 444 1917 1,585

Australia 2,254 ) 2 {D; ®@) 80 15 —41 ~265 5 -84 30 () 106 1,532 854

Hong Kong 7 -20 76 D) 2 (Ds 28 8 -39 -1 46 =11 -1 22 38 -33

Japan 9275 9 2431 14 ~176 35 575 1,539 5,309 55 837 338 93 336 114

Korea, Republic of kK (P) 102 () ®) 56 64 10 172 1 -16 () [} 18 30 7

Malaysia 2 [ 12 * -9 g 25 ~4 6 0 4 ®) 0 gg =10 5

New Zealand 81 P -8 Y (] ( 2 ~7 10 ) 0 0 ] -1 40

Philippines 5 10 -1 12 -1 -6 0 3 0 -1 ~1 0 1

Singapore 1,938 40 712 ] @) ®) ~81 5 6 Q 15 ~18 2 598 =3 584

Taiwan 494 () 259 105 1 149 4 67 ®) 157 ®) -8 1 8 ("

Other 202 45 k) {®) ~1 @) 30 -18 48 -1 70 -1 -1 -6 2 1

Addenda:

European Union (15) w..seeesrrssmssassassmsssesessasessen 81,30 1,974 23,574 | -1,309 7,538 2,242 5,605 9,499 7,788 2973 4815 3,362 8,087 -228 3,767 5281

OPEC 349 47 12 " 12 -1 3 -2 -1 0 =7 [} 2 268 ®)

NOTE~—In this table, unfike in the international transactions accounts, capital inflows are shown without a current-

cost adjustment.
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Table 11.3—Foreign Direct Investment in the United States: Capital Inflows, 1998

SURVEY OF CURRENT BUSINESS

[Mitlions of dollars; outflows (-)]

Manufacturing - Finance,
.| primary Whole- .| Deposi- | except Other
All Petro- Food | Chemi- Retail to deposi- | Insur- Real ; ;
industries | leum Total and | cals and g‘g Machin- g;':.:: :gj% rade | insti- lg?ys ance | estate | Services ":g::'
Kindred allied ricated ery facturing tions institu-
products | products | oee tions
Al COUNLAIES ....ccnoennnenmnrancerisscssssessisnene 188,960 | 57,355 87454 § 5020 | 10,325 1,041 ] 18475 62,632 | 11,004 1,948 5,604 5812 6,817 3284 | 10744} -1,139
Canada 11,859 | -1,005 5,754 | -3,958 187 345 8,921 632 348 ") 325 620 219 1,201 809 3,588
Europe 167,655 | 58,357 79409 1 -1,153 | 10,622 183 9,081 60,671 6,889 1,802 4,278 3,866 7,018 1,15 1,261 -6376
Austria ,038 ‘) 35 ®) ) 3 20 12 232 ©) ®) g;{ 2 ] g)
Belgium 2423 } 679 -9 297 ©) (Ong 339 195 106 D (D) 1,457 { 3
Denmark 302 -1 15 50 8 (L{ = 63 25 4 D @) -1 ®©) ®) 4
Finland 806 -2 366 (°) -3 59 328 () () =2 (2 (D& (P} () &)
France 12,308 () 8,268 322 1422 | 1,041 5,038 2,528 137 387 1,324 72 ) 15 (]
G y 42,145 ™) 37,950 29 1,048 56 1,168 35,647 316 868 1,030 =142 409 799 868 (z)
reland 004 88 463 305 ® (Dg =765 26| 1,157 () 207 21 ®) 1 220 (®)
Italy 757 ®) 273 W] 3 -5 149 40 @) 330 ) 14 -8 (0) 64
Liechtenstein -8 ®) () (E} 0 () ") g ' 0 0 -1 0 -8 -4 2
L bourg 14,478 0 (Dg 70 ) ( (Dg 0 69 (®) ®) 3,288 (D)
Netherlands 7,018 180 2403 3510 1,069 590 1,301 2, 1,298 T 498 320 1,824 501 788 -867
Norwa) 619 138 193 1 218 ) 14 D D 0 D) D D -2 ®) 9
Spain " 2| | | 4] 8| ® 2 f"i Wlogl @ W 9] &l B 2
Sweden 1,505 ) 874 ~1 1 116 452 30 787 ®) -3 ) 56 (Dg 63
Switzerland 9,188 116 5,151 ) 3,142 150 302 ®) 772 -N ) 673 2,963 549 29 ®
United Kingdom 69,968 | 58413 k 1,678 2, 165 957 5,841 1,845 198 =76 1,809 272 472 3836 | -7,440
Other -1 ®) 3 ) ©) 0] 30 10 -2 4 it 13 4] -4 (] 4
Latin America and Other Western Hemisphere ..... a8 34 416 17 138 262 83 51 =217 17 49 =707 443 40 398 360
South and Central AMENCA .......c..esceevmsusasssssscsssers 2,169 327 743 2713 122 =16 99 —152 =2 =37 577 ) -99 =23 ("&
Brazil 132 (®) 10 -8 @) [} -5 5| 148 1 —143 ®) — ) 2 1
Mexico 864 -1 280 279 =51 7 4 42 ki (") 37 467 6 -5 =21 62
Panama 1,218 ®) 430 ") ) ("; -3 8 =76 1 () 5 () —43 10 91
Venezuela 112 (D; 4 1 [y [y 4 30 =19 0 4 -1 4 ) D) ()
Other 106 {® -1 1 - i 15 15 23 -4 ®) (] -8 3 @) 4
Other Western HomiSphere ..........uuseeccscssseossen -1,891 18 -327 -390 16 -3 99 —48 —£5 119 86| -1,284 ®) 58 422 (P)
Bah 178 -1 1 ) 1 ®@) g{ 81 -3 (D) ) 0 1 -15 -5
Bermuda =363 64 73 15 ®) g) ) { -18 112 g "2 1,137 48 107 276
Netherlands Antilles -613 5"; 404 (D& -9 ®) ) 15 (Dg 24 ( 15 -168 -1 22
United Kingdom Islands, Caribbean -863 D 36 ) ) 90 -42 2 -14 (132 264 278 =102
Other 230 () -33 2 -8 (] 2 ®) @) ") 0 -85 65 ()
Africa 572 @) 14 () -4 () -1 -3 18 (D) ®) {P) ) -40 ) -4
South Africa 75 1 24 () 4 & -1 {P) gg (; 0 P () i"; (®) 1
Other —648 ®) -50 ) -8 ®) ) ] ®) ) -9 0 ° ) -4
Middle East 967 (& 102 (2} 40 %‘; 21 36 42 () ("2 () 0 813 ) 6
Israel 591 102 () 42 20 34 41 (D& 16 ®) 0 1 -4 (3
Kuwait ) 1 1 0 0 0 1 * (')3 1 0 ®) (D&
A N O O O O R
audi Arabia y " " y !
United Arah EMIFALES ....ouuoueccerrreereesmsssrsersesssessansens —2& -1 —g 0 -g (‘& i'g 0 (D; E') (03 0 -1 0 P)
Other -8 -5 3 0 0 0 1 {* —4 0 2 ) -5
Asla and Pacific 8,773 118 1,846 212 284 222 379 1316 3,923 78 872 1,94 23 19| -1,284 1,055
Australia 2,034 292 67 (Dg ®) 8 -53 66 7 5 187 * ®) -27 ®) 584
Hong Kong 284 (P} 52 15 -3 23 8 <57 g’% -4 [ 1 -13 5 286
Japan 7,101 2 2,511 165 465 110 286 1485 3,362 746 6 ol 222 =861 304
Kored, REPUDIC Of .....c.orevceemecicemsmeecemnseareassonsocssanse —98 -3 -64 -2 ®) 43 =20 ) 143 (°) -186 i"; ®) -5 -8 6
Malaysi 247 {D; -12 (* 10 "} -20 2 -8 0 ") D 0 g) ] -10
New Zealand 119 D 45 @) 1 *) ) 41 (®) 0 0 2 [ -12
Philippines =25 {} 2 -2 1 0 5 -2 =24 0 2 0 -1 -1 0 -3
Singapore =825 -18 79 -1 ) (Dl -5 1 133 4 2 23 * =10 12 =150
Taiwan 402 -1 186 -1 10 189 ~16 71 (°) 58 15 -1 4 -2 ©)
Other 28 4 146 [} =38 ) =26 -23 185 -1 47 " -1 -8 ) ®)
Addenda:
European Union (15} ... 158,030 | 58,111 74036 | -1,129 7,263 8,738 59,081 6,239 1,809 3,130 4,542 4,055 1,714 10,7981 -6,405
OPEC 542 =345 25 1 -10 ) 4 30 -6 0 71 1 4 T 23 -7

NOTE—In this table, unlike in the international transactions accounts, capital inflows are shown without a current-

cost adjustment.
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SURVEY OF CURRENT BUSINESS

Table 12.1.—Foreign Direct investment in the United States: Equity Capital Inflows, 1996

[Millions of doltars; outflows (-]

September 1999 e 41

Manufacturing

Finance,
- Deposi- | except
.| Primary Whole- ’ y Other
All Petro- Food | Chemi- Retail to deposi- | Insur- Real ; h
industries | leum | g0 and | cals and faa"g Machin- r??n?f- ;:&ee bade | insih- etg?y ance | estate | Services '?nqg:'
kirdred allied ricated ery facturing tions institu-
products | products metals tions
VRN T, R 63,734 5,494 19,952 1,569 3,108 2,783 2,783 9,715 5982 1,030 243 5,292 4,953 3,396 8,399 8,993
Canada 5,264 33 2,451 ®) ] 136 ®) 1,728 79 50 261 740 ) ®) 499 893
Europe 37,023 2911 11,648 558 2,248 1,786 1,249 5,508 3,123 944 -420 1,324 5,103 1,172 6,129 5,008
Austria 89 0 ®) 0 0 0 0 ®) 0 2% {® ®) 0 0 0 0
Belgium 129 (] =37 0 ®) 0 (D& 5 14 P 0 0 0 (DI 0
Denmark ®) 0 P) 0 0 0 ®) 24 0 95 0 0 0 0
Finland -53 0 58 (D= 0 0 0 ] 2 0 0 0 =12 0 0 -2
France 6,028 0 1,977 (P 812 ®) 185 295 139 -3 283 ®) ®) ®) 294 (]
G y 14,801 ) 1,160 0 236 ®) 294 D) 138 [ 1,167 (D) ) 263 ( (]
Ireland 840 6 ®) 4 0 3 (“8 $D§ (D) 3 (] (D& 8 (@ [y 0
Italy 129 16 17 (D& 0 ®) 2 ] 112 (Dg 0 2
Liechtenstein 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Luxembourg 1,537 0 ) ) 0 2 ) (Y] 0 0 0 {P) 0 0 1 (Dg
Netherlands 2,752 @) 1,637 190 821 0 339 588 -158 ) P) =516 183 511 144 35:
Norway 51 ("3 D 0 ®) 0 0 0 -5 0 0 v -45 0 0 0
Spain 60 O 0 0 ) 0 0 ] 0 ~144 12 (‘) -24 3 0
Sweden -1,259 28 D) 0 ®) ) () 21 115 (Da (D) 0 sgg ('2 ée) 0
Switzeriand 1,495 D) 2 10 185 17 (] (D) (D) ) 24 4
United Kingdom 10,608 ) 6,524 218 2,239 562 1 3405 (P 287 ®) 18 134 384 2,113 m
Other ] 0 (o] 0 0 0 ] ) -1 ) 0 0 0 1 5
Latin America and Other Western Hemisphere 4,647 °) 311 ®) 14 80 ) ®) 13 (] 8 ®) (] 329 463 ®)
South and Central America .. 718 ®) 182 56 0 [ 0 [ 0 -3 ) ®) y 3 )
Brazil (Dg 0 () 0 0 & 0 g{ 0 ) 1 & g 0 34
Mexico 38 0 ED) 56 0 ®) 0 ®) (] 0 D (Dg 0 0 3 (D&
Panama 229 0 Dg 0 0 ("3 0 0 0 0 -2 D) -3 0
Venezuela 3 0 0 0 0 3 0 0 0 0 0 0
Other &) P) 0 0 0 0 4 0 0 0 14 0 0 0 0 0
Other Western Hemisphere ..........o.ovewmmrrcrrsissirenns 3931 @ 129 ®) 14 ® ®@) -143 D (D) 1 (D) 19 329 461 43
Bah 4 273 (; 0 8 0 & 0 0 El’é g 0 g 0 28 (;2 10
Bermuda 267 0 3 0 0 0 3 0 ] 0 ®) 2 =17 1 0
Netherlands Antilles —359 ) }D 0 0 0 ®) -580 @) @) 7 V -6 (Dg 8 =16
United Kingdom Islands, Caribbean 3728 411 D (D& 14 (D& (] 437 (D) 51 4 0 3 () 49
Other 21 0 0 0 0 0 0 ®) 0 () 1 0
Africa (D& 0 (] 0 0 0 0 ) 0 0 -2 0 0 ('3 0 -5
South Africa 0 0 0 0 0 0 0 0 0 ] 0 0 0 0
Other ) 0 ®) 0 0 0 0 ®@) 0 0 -2 0 0 *) 0 -5
Middle East ®) (] ®) 0 D 0 4 0 0 ) 18 12 0 ) 4 (P
Israet 24 0 () 0 }D; 0 0 0 0 ®) 0 13 0 & 4 8
Kuwait ®) -10 0 0 0 0 0 0 0 0 1 0 0 ) 0 ®)
Lebanon 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Saudi Arabia _.... ] ) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
United Arab EMIfaes .........wccovommmsseormsnssiscscrssin 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other 18 0 0 0 0 0 0 0 0 0 17 -1 0 2 0 0
Asia and Pacific 16,314 ] 5,348 505 811 760 1,172 2,080 2,668 (D& 379 ©) (] 1,075 1,304 2,935
Australia 006 ® 18 bl 0 P) (%) -2 () P} 0 D) 2,224
Hong Kong 19 0 0 0 0 0 0 " 0 =37 15 0 ) 0
Japan 10,323 ®) 5,028 ®) 759 ® 2179 2,267 ) 364 427 (Ds 1,035 705
Korea, Republic of ... 721 (D; 0 48 k4 {0 3 (D& 0 54 60 ®) () ('8
Malaysi 56 ) (P 0 4 0 ®) 0 0 0 0 0 0 4
New Zealand 10 0 8 0 0 [ 8 0 2 0 0 0 0 0 0
Philippines 1 0 0 0 0 0 0 0 0 0 1 0 0 0 0 0
Singapore 208 0 14 (D& 0 0 ®) 0 23 0 0 0 0 165 0 [
Taiwan -17 0 20 0 0 ) 20 (] 0 0 1 0 ) (D8 0
Other 25 0 ®) 0 0 0 0 ) @ 0 -4 0 0 ] 0
ddenda:
EUropean Union {15) ......cmmmmmssssscrsrescsssssssssons 35,506 3,053 11,321 548 2,025 1,769 1,042 5937 2,842 945 -548 1,080 | 4466 1,170 6,097 5,081
OPEC 265 ®) 3 0 0 0 0 3 0 0 2 0 0 @) 0 )
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Table 12.2—Foreign Direct Investment in the United States: Equity Capital Inflows, 1997
[Millions of dollars; outflows ()]

Manufacturing F‘"acg&?'
i Whole- X Otner
All Petro- Food | Chemi- deposi- Real . p
. . . sale Services | indus-
industries | leum and | cals and Machin- to estate :
Total allied ey trade insu%- tries
products | products tions
All countries ... 64,654 1,286 20,391 908 8,059 5,070 6,402 4728 6859 | 8479 2,758
Canada 11,018 202 334 568 924 198 24 412 4,085 394 1,757
Europe 40,405 950 15,212 220 7,202 3974 2,550 (D& 41 5,221 ~106
AT I : ; ; TRCI
jum
Dergmark 463 0 207 0 0 5") ) 0 0 8 3
Finland °) 0 ®) ©) 0 5"& 293 0 0 0 0
France 7,701 =38 5404 ] ®) 7 @) ®) ) 754 ~75
G 7,181 (] 1,782 3 31 221 510 550 572 ® -6
e 9 B 8 4 8 E 4 I
Liechtenstain 0 & & 0 0 0 0 3 0
Luxembourg ®) 0 ) 1 0 ) 8 -8 15 0 0
Netherlands 9,119 ®) 1,489 7 421 350 569 734 -38 899 ~114
Norway 370 (P) ) 0 ® 0 0 " 0 0 (P)
Spain Y 165 8 0 & 0 ] (L; 0 0 ]
Sweden 2,792 (D& 1211 0 100 883 D} 0 54 ) )]
Switzerland 1,467 695 (;& ("3 ®) ) 383 () 103 (;&
United Kingdom 8,751 ) 3183 1,45 494 3 ®) (D& 1,559
Other 48 } 9 0 0 0 0 0 1 0
Latin America and Other Western Hemisphere 1,877 ®) 437 3 174 ®) ®) 23 H"r 235 99 %5
South and Central AMENCA .....vecerereersmsensernsstessssanne 21 (1’3 37 -3 0 -3 0 ® 27 16 ®) 25
Brazil 13 0 0 0 0 0 -1 0 2 4 0
Mexico 60 0 i" -3 0 0 0 (D& 67 0 ("; 13
Panama ~19 ("3 D) 0 0 -3 0 —40 -18 [ 37
Venezuela {P) 0 0 0 0 0 0 1] 0 0
Other (P) ®) (] 0 0 0 0 0 0 0 0 0
Other Westemn Hemisphere ............eewemmeissssenssssnres 1,898 [ 474 0 174 ®) P} (D) 90 251 ®) 290
Bahamas o 42 (; 0 0 0 3 3 -& 5 8 0 0 )
Bermuda 1,180 0 g 0 ; 0 0 0 {D; (Dg 0 26 @)
Netherlands Antilles 248 ("8 0 0 ®) 7 D (P} 8 1
United Kingdom Islands, Caribbean 393 =i 0 & ) (Dg ("8 ®) 264 62 95
Other 54 31 0 0 0 0 0 ) ) 0
Africa (°) 0 (Da 0 0 0 0 0 0 0 () 0 -9
South Africa g) 0 0 0 0 0 0 0 0 Y] 0 0
Other (P) 0 ®) 0 0 0 0 0 0 0 0 0 -9
Middle East (P ("3 ) 0 ('; 0 0 0 ©) 0 -1 0 0
Israel s 0 (“ 0 0 0 (P 0 0 0 0
Kuwait -1 0 0 0 0 0 0 0 0 -1 0 0
Lebanon 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Saudi Arabia (D& ("& 0 0 0 0 0 0 0 0 0 0 0 0
United Arab EMIrates .......omeommummme 0 0 0 0 0 0 0 0 0 0 0 0
Other -12 0 0 0 0 0 0 0 0 0 0 0 0 0
Asia and Pacific 1,172 s"g 1,142 13 =242 ®) g) 312 3,594 24 ) 2,129 2,766 852
Australia 1,810 P ~181 ) —45 %} 8 ®) ("g 0 ("& & g (°8 ("8
Hong Kong 29 0 0 0 0 0 0 0
= s T 1 | I I I T e G
orea, [ SN
Malaysiaepu 2 -1 3 3 0 0 \)4 0 0 & 0 3 0 0
New Zealand 56 0 3 0 3 0 0 0 (o 0 0 0 0 (D&
7% I N { N N | N | R I { 1 I I
i e )
Ta??fa? n 0 25 & 0 0 (®) ] @) 1 8 0 0 8 8
Other 60 0 @) 0 0 ®) ®) ] 4] 0 0 (1 2 ) 15
Addenda:
European Union (15) .......ecececescorcene 38,531 605 14,560 181 6,742 1,429 3873 2,335 2472 3,841 002 472 5147 -10
OPEC 8 @) ®) 0 0 0 ®) 0 0 0 -1 0
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SURVEY OF CURRENT BUSINESS

Table 12.3.—Foreign Direct Investment in the United States: Equity Capital Inflows, 1998

[Millions of dollars; outfiows (<)}

September 1999 * 43

Manufacturing Finance,
| prima Whole- | Deposi- | except Other
Al Petro- Food | Chemi- andry Other sale Retail tory depost- | Insur- Real Services | indus-
industries | leum Total and | cals and fab- Machin- manu- rade trade institu- tory ance estate tties
Kindred allied ficated ery facturin tions institu-
products | products metals tions
A COUNMAIES ...ooocoeerercrrererreneereesnnrencerecss 154,204 | 60,087 64,448 858 4,415 829 | 15mM 42575 5,885 1,249 4,106 5934 5313 2,165 6470 | -1,512

Canada 15,767 ®) 10,088 -63 ®) ®) ®) 427 549 6 (] 580 254 403 729 3418

Europe 127,789 | 60,224 62,164 568 3,349 407 | 6,681 41,159 2,631 1,068 3,292 3,580 4,904 413 54251 5912
Austria 17 0 0 0 0 0 0 i" 0 g) 0 ED; 0 0 0
Belgium 1,148 0 300 0 ] 0 (®) D) D 0 8 (P P) 0 () (DZ
Denmark 89 0 2") 0 0 0 ®) (P) 0 0 0 0 [hig
Finland 340 0 D) 0 0 0 0 ] 4 0] 0 0 0 0 0 ]
France 10,631 0 6,207 ) ) ] ®) 1,349 8 ) 1,200 ®) 368 ®) 449 820
Germany 38,050 0 35,152 (D& 260 @) 49| 34504 78 ) 1,175 g ®) 636 205 19
o Wl o W el B o 8| & B & # of o /| 9
Lieghtenstein 1 0 0 0 0 0 0 ] 1 0 0 0 0 3 0
Luxembourg 30 0 [ 0 0 0 0 ("g 0 0 0 (Dg 0 0 ®) $}
Netherlands 5,801 ® 28 ®) 213 ®) ®) 1,32 266 ®) ®) 1,01 947 128 1,033
Norwa, 350 (] 0 0 0 0 0 0 (o 0 0 ") 0 [\ ®) 0
Spain d 177 0 (Dg 0 0 ) 0 (P} é 0 68 (L& 0 0 0 0
Sweden 63 (] 19; 0 0 g 178 (] @ 0 ) D) ®) (D; D)
Switzerland 3613 0 1,092 (DS 918 87 (Dg (P 0 D; ~142 2,726 -504 (D] D)
United Kingdom 65523 60,072 6,527 33 970 156 207 4,77, (o (D& D 1,361 786 ] 1,531
Other 3 0 12 3 0 0 0 9 ) ] ] 0 0 0

Latin America and Other Western Hemisphere ..... 2,14 609 586 259 €5 (] ) 14 15 ] 26 159 ®) 140 173 169
South and Central AMENCE .......c.ooccooeuruversssencasensss 727 0 44 (D& 2 ) 0 2 0 0 24 (D& ("8 0 ®) (D&

1 I {11 B A | ] I B
exico "
Panama 280 0 (Dé 0 2 (D& 0 0 0 0 & 0 (] 0 (S’ (Dg
Vi | (] 0 0 0 0 0 0 0 ®) 0 0 0 0
Other (] 0 0 0 ] 0 0 0 0 0 5 ) 5 0 0 )
Other Western Hemisphere .. 1417 609 142 ® 63 0 D) 12 15 ® -1 P) [ 140 ®) )
Bahamas Y] 0 0 3 0 0 ( 0 0 () 8 0 0 8 ®) 8 0
Bermuda 123 2 11 0 0 0 0 1 ] (¢ 0 ) 1 0 ®) )
Netherfands Antilles 235 ® ("2 0 g" 0 0 0 0 [ =2 0 0 -3 0 (E,
United Kingdom islands, Caribbean ... 985 [ 7 ) D 0 ) 1 @) ) (] ®) 153 $")
Other (@) @) 0 ¢ ) 0 5 0 0 0 0 ) D)

Africa 101 0 0 0 0 0 0 0 0 ] 0 (D; 0 ('8 g) -2
South Africa SD; 0 0 0 0 0 0 0 0 0 0 o 0 & (D;
Other o 0 0 0 0 0 0 0 0 0 0 0 0 [¥] [

Middle East 1,195 0 9 0 9 0 0 0 0 0 g ) 0 (@) 0 439
Israel 452 0 @) 0 (D& 0 0 0 0 0 (] 0 3 0 (D&
Kuwait (Dg 0 0 0 0 0 0 0 0 0 0 (D& 0
Lebanon 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Saudi Arabia 0 [ 0 0 0 0 0 0 0 0 0 0 0 0 0 0
United Arah EMIFAIES .....ccwcevemererccrosscsmmsresssssscscrnns ) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 (D&

er (®) 0 ®) 0 ) 0 0 0 1] 0 ®) 0 1] 0 0

Asia and Pacific 7,208 gg) 1,602 95 ®) 59 D} 976 2,690 ® 376 1,510 (D& P; g) an
Austraiia 1,014 ) (Dg 0 () 0 ) @) -1 * (3 (Ds [ ) [
Hong Kong ] 0 0 0 0 0 1 0 3 0 (D)
Japan 5,704 3 1,694 9% 197 59 260 1,084 2,553 (] 94 222 ® 598 452 (P
Korea, ROPUDNC OF ..ow.cereerveecoererresssecsmecsiessessamenee —46 0 ®) 0 ®) 0 0 (Dg (93 0 8 ] 0 0 0
Malaysia (] 0 0 0 0 0 0 0 0 0 0 0 0 (D&
New Zealand 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Philippi 1 0 0 0 0 0 0 0 0 0 1 0 0 0 0 0
Singapore [} 0 0 0 0 0 0 0 () 0 0 0 0 ) 0 0
Taiwan 197 0 7 0 0 0 7 0 3 0 ) 0 0 ('& 5 (°)
Other -14 0 ® 0 0 0 @) 0 0 0 2 0 0 0 ®)

Addenda:

EUFOPEaN UNION (15) weevrvccrvesecereerrssossrensessessmceresess 123,796 | 60,109 51,088 509 2,431 405 6594 | 41,129 2,355 1,068 3,165 3723 2177 917 5130 -5918
OPEC m 0 0 0 0 0 [} 0 17 0 1] ®) 0 ®
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Table 13.1.—Foreign Direct Investment in the United States: Reinvested Earnings, 1996

[Millions of dollars]

Manufacturing

Finance,
. Deposi- | except
Al | Patro- Food | Chemi- | Primay over | O | Reai oy | dooti | msu | Rea Senvices | oner
industries | leum Total and fealsand | . | Machin | oo wrade trade | institu- tory ance estate tries
kindred | allied | oo0q ery facturing tions institu-
products | products metals tions
Al COUMTIES .....ooonecvccsiccnnreancsssessecsssssies 6,459 1,883 6,377 465 1,815 607 401 3,088 70 51 -m -559 1,054 | 1,403} -1,202 961
Canada 233 203 1,154 264 -15 221 457 288 78 14 233 2 229 ~114 68 191
Europe 5,688 1,147 3,909 307 1,596 3 250 1,455 1,295 87 -381 747 336 =746 1,226
Austria -13 N -8 0 D) ®) -3 3 t @) 24 ] W () ®) )
Belgium 192 14 ¥ D ("8 =2 4 8 46 _(:3 -1 (" -1 ~4 54
Denmark 65 y 3 D -13 13 %6 ®) Q = (2 ] 12
Finland -83 6 1 31 (") 9 12 =51 60 =2 (®) () -1 )
France 540 ~24 551 -5 554 =232 =70 314 -5 14 1 -6 183 =31 =240 85
Germany 939 () 1,161 17 649 189 211 95 391 77 -103 n -41 —63 ()
Ireland 345 7 7 8 1 0 25 36 -6 0 137 81 19 ~7 4 (‘g
ftaly 17 (D& 58 -28 43 5 2 35 4 -6 21 13 8 4 ®) -
Liechtenstein =14 -6 -1 0 -2 ") =3 5 g) 0 *) 0 -9 -4 2
Luxembourg 50 4 23 19 0 4 - -29 44 ( % 0 -5 (D) - -7 (P)
Netheriands 1,146 ) 715 48 623 80 ~94 57 243 -12 () 536 305 ~145 =31 238
Norway =12 13 107 -1 27 (‘2 ®) -1 -7 0 1 -1 V] -1 58 —66
Spain 134 0 1 "} 0 =2 1 3 -2 165 27 4 Y] -9 (2
Sweden 266 ®) -50 -1 7 16 64 -136 127 0 -9 -5 (P) =12 -15 1
Switzerland —419 42 129 ) -173 -10 2(512 192 72 18 -397 =10 —281 -35 -1 54
United Kingdom 3,089 m 968 50 =271 m 923 363 40 62 -134 167 -152 14 864
Other 8 0 1 2 - ) ) 1 10 0] ) &) 0 -1 ® -3
Latin America and Other Western Hemisphere ..... k>1) 280 =37 29 34 -55 2 -7 97 -130 299 -n 403 220 =37 -260
South and Central AMErCa .......ccweensemsusrurssrinnees 413 5 ~102 -9 [ (:2 -3 -7 ~1 1 204 -63 () —48 6 @)
Brazil 46 © -2 0 3 5 1 " 58 -1 - -1 0 @)
£ Y O N | = I B { R R - { I
anama = = y y =] "
l 45 ) ") 3 ('2 3 0 0 ('& 0 18 W} -) -3 (] g
Other 39 ) * 0 V] 0 ] 1 ®) ) 1 -4 0 1
Other Western HemiSphere ...o.ceeonccnncirenns =30 256 65 =20 () (Dz 25 (* 98 131 95 -8 () 172 -43 (2
Bahamas 75 | 4 N 0 0 (* (3 ® 0 () 0 R ®)
B d ~178 g) 34 g 0 1 -1 44 55 -78 16 —60
Netherlands Antilles 112 59 ( 8 -1 25 43 13 ~12 =131 -7 -2
United Kingdom lslands, Caribbean ...........u.u.... -84 D 32 —48 1 17 -2 66 (®) 83 18 6 18 -123
Other -13 [y vl 0 0 0 0 ] ®) 1 0 ®) -2 ®) ®)
Africa =131 * =142 [y (D) -4 0 [ -1 (D) 4 P) 0 -15 -1 15
South Africa ('I (3 0 0 0 8 Q 3 0 0 0 () 0 0
Other =13 ¥ =142 ") @) -4 0 ) = ® 4 (@) 0 =15 -1 15
Middle East 66 -1 -61 ‘; } 6 =72 () * D) 55 ) 4 73 () 14
Israel -6 0 -68 § (®) ) =73 D * D) 53 (®} 0 -1 ) 3
Kuwait 76 @) [ 0 0 & 0 D (") 4 2 ('& 78 0 (Dg
Lebanon -2 0 1 0 0 1 (") ('& 0 0 =3 0
Saudi Arabia ¢ ® 0 0 0 0 0 0 0 ") 0 4 =2 0 ")
United Arab EMIFatES .....covvurrmrrerressemmssssesssmmmuasennsnees P ! 0 0 0 (") 0 0 0 _2 0 0 -1 0 )
Other -1 0 * ") 0 0 0 0 (") () " 0 1 0 -1
Asia and Pacific -1,821 254 1,554 -7 250 138 =255 1498 | 1,399 88 -982 —46 81 -688 485 -198
A i 381 ®) 187 =82 30 {®) ©) 221 -3 -2 -37 7 ®) ®) =13 -2
Hong Kong 22 0 23 @) 0 {0 (3 g& -4 -1 £ -1 (" 18 25 4
Japan 25 1,385 =14 139 1 =17l 1,2 -87 97 915 1 62 —604 466 -134
Korea, RepubliC Of ...........c.crmummummusmssmsarsssssssnssnnes -1,578 D =125 [] ~7 38 (@) 71 -1,329 1 67 -33 ('& (D; =10 3
Malaysia =16 D ¥} (4} 0 0 3 -3 @) 0 3 0 s' {P) -2
New Zealand 2 2 ('3 0 1 0 1 8 -5 0 0 (] 2 P ®)
Philippines ~2 0 *) 0 0 0 [y Q 0 (') 0 -2 =1 0 Q
Singapore 120 0 4 -7 0 1 5 ( g 0 i 12 ® -58 3 ®)
Taiwan 108 0 104 0 8 0 (D) () ) 10 -7 0 2 ") —4
Other 18 0 =27 0 [y (] ] ®) 35 -1 16 -1 ~1 -5 ") 2
Addenda:
European Union (15) ... 6,129 1,091 3,684 40 1,743 244 385 1272 1216 70 14 736 617 —393 -673 1,238
OPEC 129 2 2 0 * ®) " (&) 1 () 36 1 3 72 -13

NOTE—In this table, unlike in the international transactions accounts, reinvested eamings are shown without a

current-cost adjustment.
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SURVEY OF CURRENT BUSINESS

Table 13.2—Foreign Direct Investment in the United States: Reinvested Earnings, 1997
[Millions of dollars)

September 1999 ® 45

Manufacturing Finance,
N Deposi- | except
Primary Whole- ; : Other
Al Petro- Food | Chemi- Retail to deposi- | Insur- Real " h
industries | leum | g0 and | cals and faarg-! Machin- n?g:‘f" ;;'fe wade | instiu- oy | ance | estate | Services ";gg:'
kindred | alied | o0 ery facturing tions institu-
products | products metals tions
All countries ... evvennessassasnsessesss 16,989 1,796 8,164 412 2,069 883 1,879 2921 1,478 128 316 796 3,180 318 134 875
Canada 1,881 148 980 -54 -15 253 583 213 66 13 251 287 330 20 -198 §12
Europe 11,838 1,164 6,035 M6 1,801 569 1,346 1872 833 254 -229 130 2,205 -136 789 793
Austria 9 s) 1 0 {0 ) -4 10 14 ] D) ®) 3 ) -3 33
Belgium n ( 138 % 20 4 26 6 43 ) 1 3 -1 6
Denmark 48 L 59 2 0 10 23 35 -2 D} ®) — (‘) -1 16
Finiand 14 8 (Dg P& =15 17 -8 ©) =2 -2 1D} ) —1 6
France 724 D] a7 4 1 60 38 401 -136 -1 -235 167 336 ) 12 148
G y 1,734 26 1,580 3 525 286 437 327 309 30 -382 ~153 390 70 12 =95
Irefand 182 9 114 30 0 ®) D) 58 12 () 162 (@) 3 -50 )
ltaly 54 (®) ®) {®) 3 22 36 -20 30 17 5 ) ®) ih| -1
Liechtenstein -7 @) (2 D) 0 ?D) [y (Dg 5 0 0 @) 0 -9 -4 2
Luxembourg -7 0 1 D 0 D) 4 —6 -8 0 53 (D) () =55
Netherlands 2,955 ) 1,146 76 328 19 375 249 293 ] 499 40 467 14 15 136
Norway 11 =22 116 1 ) ) B3| ‘) 4 0 6 y 4 7 (]
Spain Y 134 0 14 ) 8 P} -1 (52) (o ~1 127 —Q § ®) -8 -t
Sweden 169 ) 76 =1 24 30 40 3 2 0 18 -5 =31 -16 36
Switzerland 1,399 31 650 ® 303 (] 4 22 30 15 -83 258 384 -183 321 19
United Kingdom 4,096 589 1,539 8 3%0 -27 42 852 206 50 4 344 405 -28 483 504
Other 33 “ 1 - -1 “ ® 2 1 1 27 El 0 -1 ) -5
Latin America and Other Western Hemisphere ..... 1,001 354 -89 -2 2 =73 21 —49 121 99 28 -20 590 -161 03 ~66
South and Central AMEICE «........commsreeereeresserserses 627 26 109 (] (2 ) 3 ~24 55 1 189 -57 (D{ -7 ®) 35
Brazil 25 ®) -5 -1 -3 1 5 1 -8 -2 (9] -2 0 ®)
Mexico 93 (2 -10 @) ) ") 25 3 ) 2 45 [lig] -1 ®) 53
Panama 483 [ ('& (0 (D& ) -1 5 -1 P =11 ® -48 5 3
Venezuela by (Dg s) [y 0 0 ) 0 (P! (" -1 -1 0 (o]
Other 65 ( 0 ) 0 1 6 1 {* ®) -8 0 1
Other Western Hemisphere .. 374 328 10 @) ) (P) 24 25 66 =100 89 38 ®} 80 @) =101
Bah 64 2 -4 ‘) 0 -4 0 ) k) -2 0 27 0 45 -7 -7
Bermud; 187 14 36 _g ("3 ) 0 8 -9 7 [y] 29 17 24 9
Netherlands Antilles 162 _(;2 73 4 11 g’) 15 ) -57 11 -8 g 147 [ (D)
United Kingdom fslands, Caribbean .................. -29 -60 (] (D& 4 —47 82 —47 77 49 (D) -1 (o] =27
Other -9 ®) 0 0 0 0 0 ] ] 0 -2 5 -1 1 (]
Atrica =345 P =313 [y ® ®) 0 D) 4 D ) (P 0 -18 1 9
South Africa 2 3 0 3 0 0 ( 3 () ( 3 0 8 0 2 0 0
Other 347 ®) 373 vl @ ®) 0 ®) 4 ®) v ) 0 -20 1 9
Middle East 515 @} 25 1 ) ®) 18 {°) 6 (7] 69 (o) ('& 268 3 -8
Israel 159 0 24 ) P) (D& 17 ®) 6 (P, 86 ®) Q ®) (03
Kuwait 261 1 1 0 0 0 1 ) 0 =21 1 ) (] ()
Lebanon 3 0 1 0 0 0 1 0 ) ) 0 0 0 =4 0 0
Saudi Arabia (_Dg (D& 0 0 0 0 0 0 0 0 1 0 ('8 ) ] )
United Arab EMIrEIES ..oeeevosmerrenseossmsssscoserneessssosn ) 0 0 0 (3 0 0 0 ) 0 -1 0 -7
er ®} 0 ) v 0 0 0 o] ) 4 0 0 1 0 ()
Asia and Pacific 1,599 16 1,59 a 238 151 -8 1,255 a8 15 49 331 54 -351 -365
Australia -66 -1 257 ®) (93 89 -68 214 1 2 ('38 -7 [ =7 (D% 178
Hong Kong 101 0 27 ®) ) g& 7 19 vl 3 -2 [y -14 3 7
Japan 2,553 9 1,367 101 108 1,045 1,158 —13 563 402 4 -320 -563 -92
Korea, Republic 0f .....cucvcicmssmsmsrmssscsssssonssons -1,026 D -142 ) () —47 -111 186 <750 1 -89 —46 ) -2 ®) 1
Malaysia 5 D 2 (" 0 0 6 -4 0 0 4 (D& 0 () -9 4
New Zealand 33 3 ly 0 1 0 2 8 -4 0 2 -2 -12
Philippi 2 0 y] 0 0 0 ) 2 0 2 0 -2 -1 0 (2
Singapore -145 0 1 *) ) ("3 3 1 -19 0 15 -6 1 —40 -2 -3
Taiwan 110 0 122 0 110 ?‘Z) ® =3 ) ®) (] 0 1 2 -5
Other 33 -1 42 0 ) 6 ) (P) 3 - 57 - - -7 ¥} -2
Addenda:
EUFOPERN UNION (15) ..orvervrveeerrecsssarnssersosmaseesssses 10,339 1218 5,288 228 1,353 518 1,331 1,858 782 238 -180 —125 1,821 53 464 79
OPEC 388 ©) -1 0 ) 0 [§] -1 1 0 1 1 4] 260 4 ®)

NoTe—In this table, uniike in the international transactions accounts, reinvested earnings are shown without a

current-cost adjustment.
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SURVEY OF CURRENT BUSINESS

Table 13.3.—Foreign Direct Investment in the United States: Reinvested Eamings, 1998

[Millions of dollars]
Manufacturing Finance,
: Deposi- except'
.| Primary Whole- ' ; Other
Al Petro- Food | Chemi Retail to deposi- | Insur- Real . p
industries | leum ad |casand| 29 | wachin | Over | sde | GEEl | ol | "Gy | ance | esae | Sevices | indus
Tod | yindred | “alied | B | Tey | man- | tade fons | insttu- tries
products | products mmemlsd acturing tions
All COURLTIES ...ou...ncresirsvmsnarssnsassesrenseens 8,373 =327 5454 | -2,701 3,132 786 1,283 2953 3,014 24 39| -1,932 2,185 =24 174 ~233
Canada 1,221 3| -1970( -3,268 -7 316 820 169 176 22 -92 154 4n 454 232 245
Europe 7512 397 5,641 5§58 240 1,040 939 2565 355 -554 | -2,507 970 ~220 1,183 476
Austria 59 N 33 -1 ™) ("g 12 10 36 ) D) (3 2 Q -1 )
Belgium 218 (" 217 [y] 155 1 (" 45 -4 1 1 68 47
Denmark 146 * 27 17 2 0 14 142 -1 D -6 = " ®) 12
Finland 145 (L -4 ) ("3 -1 -3 9 ®) () -5 ('2 ("; ) }")
France 665 () 72 k] 5 -443 =306 730 [§] 41 124 =37 kit =21 1 D}
G y 1,085 -5 101 3 147 166 488 ~703 738 82 =145 =204 80 118 223 69
Ireland 276 @) 188 50 () ®) 20 118 -17 (D ®) 49 8 1 -5 1
Italy 239 4 147 ® 45 2 D -18 24 ®) (D& - 16 60
Liechtenstein 1 0 (D) '{ 0 ®) N §° 2 0 0 -1 -9 -4 ®)
1 bourg 136 0 1 } 0 65 83 (:3 0 -56 () 2 28 -1
Netherands 2121 -3 1,019 282 17 142 254 224 456 1 475 645 745 -72 189 =143
D "
o ] O N < | N N 41 -1 N I | R
Sweden 324 ] 87 =1 26 24 186 274 388 52 3 104 ®) 33
Switzerland 851 13 1,332 8 934 37 175 103 (] 7 ®) 526 ~-673 -85 ~11 1
United Kingdom 3,340 -86 2379 97 1,345 122 198 616 590 7 57 =590 272 177 728 161
Other -7 4] -8 -3 -1 ) 1 -5 9 4 -9 -2 0 -1 V] )
Latin America and Other Western Hemisphere ..... 23 —423 118 ®) -58 ®) 18 64 152 (] 78 45 (] -20 ) -84
South and Central America 828 1 208 (D& (.‘2 ®) -4 101 58 2 -10 32 ®) -85 13 i';)
Brazit 105 9 -5 y -5 1 3 1 -109 =2 =l 0 )
Mexico 232 (2 g) ®) 0 (g 0 89 32 ) 55 33 0 (31) 12 ®)
Panama 762 ) [y] ©) ® [y 10 17 1 (P) 2 (D& 44 1 44
Venezuela 2 ) (2 0 (8 0 ") 0 24 -1 Q 0 @)
Other -63 ) 0 ) 0 2 5 ¥ ®) V] 1 0 -1
Oﬂ'éearh Western Hemisphere ... -59g -4(:]3)4 -8_3 (°1) (D& j 2:3 -<(37 ?: (3 (%3 '1)8 11(4) -11? ?g (:’2
amas y = - =
Bermud: 22 2& 7 6 Y (2 -2 g 29 4 (L 3 2 4 -11 17
Netherlands Antilles ~220 Q -4 (D; ( i -1 18 -4 ("3 B}I =15 ®) 153 -13 (D\)’
United Kingdom lslands, Caribbean .. -394 =53 [y -1 -3 25 57 g;; -1 4 (D) -4 139 -7
Other -1 {") 0 0 0 0 0 0 ") 0 -2 = -1 -1 ()
Africa 81 § 52 ) -8 (0] 0 ®) -3 ('& -5 =3 0 -30 ('& 6
South Africa ") 0 0 0 0 0 0 9’ 0 0 0 _é'& 0
Other 1 6 52 () -8 @) 0 (®) ¥ -5 -3 0 ] 6
Middie East 298 7 =10 ® 2 1 -12 s") 13 -3 95 -6 0 180 6 -4
Israel 65 0 =5 ® 2 1 =15 D) 13 -3 78 -7 0 -2 -4 6
Kuwait 205 1 1 0 0 0 1 2‘) 0 3 1 0 188 10 0
Lebarnon -3 0 t 0 0 0 1 0 '& ('& 0 0 0 -4 0 }
Saudi Arabia _.... 2 25 0 0 0 0 0 0 () 0 0 -3 0 y
United Arab EMIFAES ....uucsuionnscmsinsccsssssssssessateonan =10 0 ") 0 0 0 (2 0 0 0 "} 0 0 -1 0
Other 18 0 3 0 0 0 0 ) V] 14 0 0 2 ) -1
Asia and Pacific 1,641 427 1,727 16 339 135 -583 1,852 m ("2 516 385 (] 425 -881 -283
Hong Hor - I - 1 T 1 1 1 ™ N1 O N1 Y =14 N
Japnagn 9 1,940 ~11 1,842 Kik] 42 435 1,92& 327 -3& 640 353 87 =363 860 40
|| { N | ] {1 | B | | B I | I
laysia = |
i N O {{ C O{ {  { -
ilippines * (* y - *
Singg%ore -1&5 0 -7 -1 0 4 =10 1 ("2 (‘) 21 =22 ®) =37 14 (§
Taiwan -2 0 21 0 9 0 25 -3 0 -60 15 0 1 2
Other 101 -2 =29 0 -1 -1 ®) () 73 -1 62 0 -1 -8 ) (®)
Addenda:
European Union (15) ...cmmniecsssmmsmmssmmmsreasss 8,233 =361 4,167 477 1,910 93 845 842 2,565 34 3B51 1,978 1,643 —153 1,183 469
OPEC 249 ©) 2 0 ) 0 ] 2 2 0 57 1 0 ©) ®) 5

NOTE—In this table, unlike in the international transactions accounts, reinvested eamings are shown without 2

current-cost adjustment.
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SURVEY OF CURRENT BUSINESS

Table 14.1.—Foreign Direct Investment in the United States: Intercompany Debt Inflows, 1996

[Millions of dollars; outflows (-}]

September 1999 * 47

Manufacturing Finance,
- Deposi- | except
.| Primary Whole- ; f Other
All Petro- Food | Ch Retail d Insur- Real .
iusties | leum | oy | and cafs and &9 | paghin. | Otter | sdlo fade | it | By | anco | esae | Sevices indus-
kindred | allied ricated ery facturing tions institu-
products ucts | eals tions
All COUMTIES ......ooovervorerresreamsnsmasssssnsssssosses 14,262 1,476 11,209 53 3,163 2,007 =316 6,408 1,922 1,627 667 1,454 740 642 | -2983| -2392.
Canada 933 19 557 ®) @) 88 ®) =517 168 54 206 =72 ) ®) -61 373
Europe 13,278 1,321 9,145 330 3,26 1,738 4,452 2023 2,280 49 2,392 =292 216 | -1536] -2,335
Austria 99 0 ) 1 ®) [d (] (D& -123 _(;)) (Dg ('8 -1 0 [ 0
Belgium 3 ®) -58 ) =2 }z 20 -3 105 1 0 (D) 50
Denmark (gg g ) ) 3 (‘2 73 116 (D& -1 18 0 0 (D) -7
Finland 403 ("; ) 21 (P} (] 0 0 ("; () )
France 677 () 2,286 ® 51 () §3 905 95 kil 0 ®) ® V[ 2444 17
G y 3,877 D 1,624 20 1,316 123 D 1,19 D 0 14 D 14
A BT T T T 1 -1 1 O ]
ftaly 87 -1 -101 ) } 2 -1 ®) *) (D(i g{ = (D; 9
Lo sl ol el @l ol 4 8 Bl e e of ® & i 8§ o
xem ¥ *
Netherlanl:‘lrsg 8,363 13 7435 -in 431 -4 45 72 570 (P} ®) —(17 -1(13 ~152 867 354
No 266 (D) D D D 22 0 0 —£0 (D) 18
i 2009 B 9 % 8 9 & al o O T 1 O {
Sweden 282 0 62& °) P) (] =364 13! 1 ) =t (D& ®) 2 5
Switzerland 1,362 ) ("g 861 5 207 ("3 ) 57 6 19 4 246 9
United Kingdom 07 ) 83 -7 308 23 ~251 7! (D; 336 {DE 1,382 -336 -394 56 ~1,3N
Other (D) 1 @) ®) 1 -2 -1 ®] ) D [ 0 -8 ) 2
Latin America and Other Western Hemisphere ..... 2,981 ®) 697 [} 212 102 ) (P) 59 ®) * ®) ®) ~186 317 )
South and Central AMENCE ..ewc.vvercerrerrresesserrssssseseess -39 ?;; Al 85 ®) 40 —63 ® ®) -2 -1 (D] -16 6 284 (:2
Brazil (D) (D; y -39 -4 -26 (B} 57 -2 (D) g (D) 2 10
Mexico -28; =1 P -10 ) -2 () ) ) (Dj log -1 ®) (%)
Panama 200 ®) ) 0 (_‘3 D ®) 23 56 ¢ [y “ (D) g
Venezuela 98 D} (") () (g ‘) 3 23 0 0 0 1 ¥ () g
Other ) ) 4 45 4 ) 3 23 ") 0 @) 1 5 1
Other Western Hemisphere ................wssssssssns -2,942 D 626 D) D 62 512 D) D 1 D =192 -93 -612
Bananas e o I N1 1 BT 9 H 9l 4 . ir;} 9 B B B
Bermuda . 232 7 51 ) (°) -1 33) 42 }D ("& ) 59 205 (Dg
Netherlands Antiles .. ) ) ; @) ("8 3 ) D 6 @) ®) 42 7
United Kingdom Island 181 ) {® -7 1 32 ) { 9 (D& ('ﬁ -1 ﬂ 686
Other [} 24 0 1 ®) D &) D) 0 -189 D ®)
Africa D =2 ~36 3 D 1 § 0 [} 0 -28 -345 =105
South Africa -(2% 1 —(gg -36 3 (gi 1 Q 6 0 0 (118 0 0 1 1
Other (] -3 ) 0 0 { ) @) ] 0 0 () 0 -28 345 -106
Middle East D D (D) 2 D -62 D 26 (D) -50 (D) -3 10
[srael (_9) ¢ & H 2 }"; g&) =72 %Dé 28 i"é =25 (D; 0 (Dg 10 igé
Kuwait (f’& 3 0 0 0 0 g) 0 }D& 0 (D& (D&
Lebanon .. 0 0 0 0 0 0 0 ] (D& 0 0 ']
Saudi Arabia .... 138 (®) ®) 0 -1 0 ) 0 ~1 0 0 -3 -1 (D& 0
United Arab EMIrates ......cmomionenmsssseossssorees (‘73 -1 "} 0 - 1 0 0 -1 0 0 (D& 0 0 {*)
Other -1 [y] } 0 0 0 {®) 0 ) 0 -25 0 0 0 0
Asia and Pacific 2,999 (;2 3,060 =10 32 78 349 2,675 =360 @) 16 (o) (‘2 950 678 312
Australia -66 -3 20 ") 29 -6 (D) 258 -1 0 (3 -13 g} 53
Hong Kong 54 2 —15 - -1 3 B 38 -32 8 5 ‘D& 48
Japan . 3,649 (&} 3,174 {9 3 ) 477 2613 460 ) 18 17 %z) 1,34 ~687 214
Korea, RepUIIC OF ......oocvvmserrcrssssesssessnsssmserns 9% }D (®) [ =2 14 36 g) ) ) 30 0 & 0 ("2 -7
Malaysia 43 'Jﬁ _(gi { -2 1 24 () 4 0 0 0 0 -1
New Zealand -8 1 ('& 1 (‘8 -1 37 ®) 3 0 0 () 5 ('& -1
Philippines 12 0 _gg (2 = 1 14 *) 0 0 1 0 2
Singapore 498 - 1 1 4 ®) ®) (D; - 0 1 " (Ds - 5
Taiwan -94 ) =27 0 -9 -2 -15 - 50 0 0 0 1 (Dg 2
Other ~191 15 @) @) -7 ) ®) 3 D} {) -4 1 0 18 -1
Addenda:
European Union (15) .....uirmmsmemecomessmsssecessne 11,437 1,097 8,561 418 2,382 1,763 326 4323 1,683 2223 496 2,385 427 264 | -1800] -2517
OPEC 229 (] -8 ) -1 1 -8 2 19 =2 - 1 -2 ©) =102 (]
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SURVEY OF CURRENT BUSINESS

[Millions of dollars; outflows ()}

Table 14.2.—Foreign Direct Investment in the United States: Intercompany Debt Inflows, 1997

Manufacturing

Deposi Finance,
- o oxce
Petro- Food | Chemi- | Pimay |, Whole- oolll sl W Strer
eum | 7o and [caisand| 2 | Machin- vl instit- | tory | ance s
kindred | aliied | nooreq ery tions | institu-
products | products metals tions
All COUNLTIRS .........ooniccnrcennnensecocsnsssrineresensenen =211 75311 2,224 3617 445 625 6,849 608 1617 1,757 7,039
Canada 167 70| -4 e2| -126| 338 18 @) -2 ® 891
Europe a3 8,095 1 1,812 3,690 408 303 4,643 ®@) ®) 1,015 4,430
Austria 0 kil 0 -5 -2 3 5 0 (g 1 0
Belgium 1 974 -3 () s") 13 352 0 ('3; ®)
Denmark 0 BQ 2 ®) 23 (g (g) 0 5 ‘; -1
P G | Bl & | < | o B © ®
Germany D 2,194 ~51 253 75 -62 1,659 0 29 3 42
Ireland }D; 625 ~114 [ ) (3 175 0 (®) 29 ()
Uadririon sl Bl 3 N B » ] 9 o 9 !
nsteil -
Lusembourg / il 2 @ | e 563 ol 1 ) o
Netherlands =20 765 143 ] 2‘2) 15 163 ®) 5 ?:) 87
Soan” Qb 9p 3 W 9 3 9 ol & 3 )
Sweden 0 662 -8 ®) 664 () D ) ) -19
Switzerland =159 4,488 =102 ) 93 ®) ® D -9 }D) (P}
g?him Kingdom g; - ,9?? -1,301 {1 -t .72 4g -\'_3;3 (D] (g (-‘2 53 2,5:2
er : 2
Latin America and Other Western Hemisphere ] ~1,834 115 1,584 ®) @) 795 -13 1,991 591 597
South and Central AMENCa ......cwewsmsmeemmmeerssssscssonss D} | 218 D) -55 () D 15 20 D
Y o ol = ol 8l o8l 5 3| a9l i 9 sl oa 8
b T | N || | I B £
Venezuela gg) -23 ") g =t -1 -6 0 (Dg & 0
Other ) ) ) -26 -2 ®) 5 0 (® ) 1
Oﬂ'IBearh\;VneI:tsem HEMISPRETE ...covourermecerreinirnmncsrecsens (3 -1 ,E;s (f) (D& _(2 (D) (;% Egﬁ 1,9(?)6 575 23;
Bermuda 10 -8 0 v 4 D) ®) 3
Neg'n;'ﬂr}ds Antilles : ) D% @) Q ! (53 18 | ¢ ('3; o
&natee:i Kingdom Isiands, Caribbean ("8 :222 (.1) (3 (;1) { 2(:3 { & E"; L‘ 530
T o O 1 | A O 3
Othgrl Affca -14 ) 0 0 0 *) H 0 0 -7 3 28
Middte E D) I " 15 * 136 -12 D) (D) 0 -1
Israel st ( 3 @ z‘é -~18 (g 147 -12 iDé fg) ¢ 3 0 @)
et | I 1 T s
Saudi Arabia .. @) 2 ol 0 fn.) 1 @ 0 0 9
gmt;d Araly EMIrates .......oocoecensmmecemrmrormmarsessiannss (.1) (1)1) 8 (D1) (3 (S); H 8 g (D& 8 (D&
Asia and Pacific (‘32 714 -17 701 (®) 1,266 26 154 -1 (D; 1,098
i 408 3% B8 AR o8 g 4
2 i 1 T 1 B { B | B { R E
AT S — & 8 (‘3 _3 g (1 0 s & & g 3
New Zealand ($> -14 2' ®) ( g 2 ® ® 0 0 ® o)
I I 1 { I i
Taman “ & 0 a T o b 0 0 A (5
Other 46 (P} ®) ~1 () 24 17 0 18 9] 0 2
Addenda:
Eurgpean Union (15) 151" 3726 | -177 -557 295 401 4,533 2,253 3 -353 264 4512
OPEC =70 ®) ) 13 -1 -14 0 @) ®) 2 -2
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SURVEY OF CURRENT BUSINESS

Table 14.3.—Foreign Direct Investment in the United States: Intercompany Debt inflows, 1998

[Milfions of dollars; outflows (-)]

September 1999 © 49

Manufacturing - Finance,
‘ | primay Whole- .| Deposi- | excent Other
Al Petro- Food | Chemi- Retal | to deposi- | Insur- | Real . ;
industries | loum Tow | and ca and 24| Machin- | Otter | sdle wade | i | oy | ance | este | Sevices indus-
kingred | allied wcated ery facturin tions instity-
products | products metals tions
LT —— 26362 -2405| 7552 31| 2ms| 57| 42| 1n104] 2108 45| 1590 1810 -ra1] 1388 | 400 607
Canada -2681 ) 233 -626 ® ] ® %] -or6 -28 @] -ns| -807 34 312 415
Europe 32354 -1471| 21605| 2279 4409 43| 1,360 18573] 1,693 30| 150( 273| 1,14 958 4653] -39
Austria 2,862 0 3 (3 3 [ 7 2 iv -1 (D& (D& (-; 0 (Dﬁ 0
Belgium 1495 i 162 ! {©) 15 ?': o -5 (" 0 ) o)
= AT | N O | | I O 1 I 1
France 1,012 -83 1,989 ) }D) ) o 129 (L) 0 D) -1 (L) -597 -93
G 3,040 D 2,698 643 32| 1846|500 D) 0 O 48 437
Ireland " 1,685 ‘n% (D& 2(;2 (;g &) 785 308 (@ ( 3 0 gg} Eﬁ 0 225 ((3
Italy ... 385 - -13 -7 -18 ) (D& (D& & ) 0 13 4
[ 1| N I e 1 { | O R | I O
UX( X -
Nethenands -904 ©) ~1468 ®) 739 ) (D; 1,401 576 ® ) 46 13& LY L1 ®)
Norway 147 @ 50 (2 19| 156 ('2 ) 21 0 0 0 ®) 0 -3 6
Spai 97 -6 28 8 D O 14 y -4 - 0 D) -2
Svpva}e“d?en 1,244 0 769 0 -25 H 88 fb (D3 ( D) Q (D& ®) ( 1) ®
Switzerland 6425 103 2727 @)1 1291 111 40 {® 58 -7 D 4 % 10 @) 7
United Kingdom 1104 | -1573| 2678 A1, 5281 114 482 ®) (D& o)y [ 1038] -788 (:); 1577 ®
Other -157 {®) 35 ®) ®) V] 3 8 ) (@) ®) ) ) 3
Latin America and Other Western Hemisphere ... | 2,097 158 -288 ®) 130 ®) ® 27| o84 107 4| o] 1,26 20 126 375
South dnd Central AMENCE .......c.covecessecssmuseerronee 614 315 92 =12 -4 =210 -4 -3 6 -4 D 84
grazjl : 4 ®) 15 Q Q (D; (2 3| -2 0 -3 ((3; 0 ®) ( % ®)
Mexico 217 = () ® -5 5 48 5 0 ) (D& 8 -5
Venemei @l e W i BB 2 R B O el & Y & B %
Other fD) 7 ~13 1 - {-) -15 13 18 -4 3 3 -4 ('{ ®) 3
Other Westem HemiSphere .o 271|158 -380 ) ® ) (DJ 2| -7 12 - gz -1,302 <! (Dg 291
Bah D 4 1 0 ) 0 0 0 P 9
i rp— | B 5 % ) (L& 0 ® ol ] 0 vg aw| 3 e °)
therlands Anties . -628 ) o ) 0 ) (Dl 0 @ -12 2 D
United Kingdom lslands, Caribbean .............. 1,454 D; 1 @) 3 ®) (o) 13 -2 -4 -1 ®) ® 115 ) D
Other ® P o 2 %} {) ™ - 0 0 0 o) ®) [y
Adri 593 D -22 D 4 y -1 D 21 D D) " -10 D) 47
St i 0 Y IR N Y 1 & 9 9 8 I ‘-$ &
Other ®) ®) 2 ) 0 V] v} () ®) ®) ] ) { )
Middle East -52 D 104 1 29 3 29 D) D 0 D) D) | 158
Israel 75 (_;l ®) 1 (D& ((g} 35 55?; 29 (D; g;g P& 0 ( 3 ‘-} (2
Kuwait - 0 0 0 0 0 0 0 0 0 ('& ®)
kﬁmm T’2) (D? fe 8 (‘0 3 (-2 8 ('0 8 0 8 8 ®) (D0 -g
United Aral EMITAES .ovvveoveomrssersrnssmmsinon ) - -3 0 -3 y & 0 & (93 0 ® 0 0 ®)
Other o) -5 ®) 0 ® ¢ 0 ) ®) 0 0 v 0 -4
Asia and Pacific -76 Dy | 1,483 13 P % 51| 1121 4 -20 49 -82 P %1
*Rusiraia 746 §D§ ®) 115 ( 3 -2 (;1) '?o 7 2 (.,3 ® ®) {D{ Q (.2
Hong Kong -5(;2 D 31 ) 15 1 24 Dj -80 (g) 1 1 -5 ('g 1
Japan , 31| -1,025 68 -4 9 4621 151 482 3 12 86 ED) 13| 45 ®
Korea, RepUIC Of .vvouvrecresnres s icmsssmssrnssssne 499 g; (3 1 2 57 45 ] (3 =35 0 D& “ 0 7
Malaysia ®) ¢ 10 { -15 -2 0 0 ) 0 3] ®
New Zealand 80 &) 42 4 o) ) (3 ®) (-3 0 1 0 8 7
S Bl B | 3 el o & @l ® 4 Y 2 e e =2 B
Taiwan 21 -1 157 -1 1 4 156 -3 29 (D& ® 0 - 3 -9 )
Other -58 5 ® (] -38 ®) ®) ®) 12 -7 ¥} ¥} Y ®) -20
Addenda: i
EUFOEAN UNION (15) -vcrrrsesssrscsrsmemesmsesss 26,000 | -1637) 18801 -215| 292} 45| 1209| 17410] 1319 7| 00| 2798 2% 950 | 4485| o8
OPEC 485 ®) 2 1 -10 g 4 28 -8 0 -3 0 4 ¢ ® ®
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SURVEY OF CURRENT BUSINESS

Table 15.1.—Foreign Direct Investment in the United States: Income, 1996
[Mitlions of dollars]

Manufacturing . Finance,
: i- | except
Al | Petro- Food | Chemi- Prg:gry - Other wsha?':' Retai | oy depospi- Insur- | Real { g gg:g
industries | leum Total and |calsand i " | Machin- many- ade trade institu- tory ance estate tries
kindred | allied ricated ey facturin tions institu-
products | products melals 9 tions
Al countries ...... 30,407 4,160 15,694 1819 50141 1,024 1,166 6,671 2,256 509 2,867 855 2,382 =59 | apen ~14 1,757
Canada 3,19 268 1,453 397 -67 253 481 389 144 29 513 323 244 -3 72 216
Europe 23724 | 3346 12198 | 1472 4529 637 914 46451 2721 336 1,215 ~104 1,596 254 m 1,892
Austria 120 g) 2 0 D (D} 1 3 31 () 64 (Dg 2 ) ®) [¥]
Belgium 32%5 ( 189 -3 & -2 5 9 84 (D& 1 -1 20 65
Denmark 77 [y 62 ®) {®) 3 25 168 () i ®) -4 (2 ) 19
Finland 14 80 32 ) 35 16 -3 27 -2 ] 2 ) -1 ]
France 2405 12 1,744 39 1,257 -115 48 514 n 53 276 33 220 28 -90 134
G y 2,509 (;3 1,783 23 906 233 318 303 n3 102 =312 24 205 58 -23 ®)
Ireland 530 176 % 1 21 50 78 10 18 137 53 33 -7 62 17
Ital 266 ®) 9% 28 47 H 3 61 19 18 7 13 8 4 ®) —14
Liechtenstein =12 0 -5 -1 0 -2 ) =2 5 g 0 (2 0 -9 —4 2
Luxembourg 266 Q 83 19 2 58 ‘) 4 87 ( 0 ) 4 5 (D&
Netherland 5271 (P) 1,839 92 825 87 54 78 323 92 ®) —45 627 145 174 29
Norway 50 22 150 =1 54 ®) ®) =1 -1 0 1 -1 * ") -58 -63
Spain Y 199 0 1 ) g) 2 -% 1 8 -2 210 -16 (5) ‘) -9 1
Sweden 291 (] 204 - 0 20 148 -2 378 0 -9 -3 ) 3 13 30
i d 916 59 800 ) 258 g’) ) 221 208 19 29 6 228 4 16 61
United Kingdom 10,374 1,832 4,9% 845 94 184 353 2,673 709 94 314 =135 888 80 332 1,265
Other 21 0 3 2 - *) ) 3 1 ) 10 ) 0 -1 ) =3
Latin America and Other Western Hemisphere ..... 1,383 214 256 -9 251 -54 27 L] 98 18 460 95 455 -90 -8 176
South and Central AMENCa ....vweeeereecessossssssessirses 670 —43 17 -10 ®) (3 2 2% 25 1 357 -18 ) =37 7 )
Brazil 45 @) -3 () -2 -3 5 1 y] 59 -1 -1 -1 0 (®)
Ponam I A G 1 s e L 1 e 1 I 1 O A
anama N § y -
| -3 (gg ) 3 (‘; & 0 0 ) 0 46 ('; -1 =3 ®) 3
Other 54 ) ) ) Y ) ) ) 6 1 ) ( 2 -4 0 1
Other Western Hemisphers ... 713 317 240 1 (98 (Dg 25 18 128 18 103 13 ] -53 14 ®)
Bah 101 1 6 g) 0 ) (Dg ® 0 _((';8 0 2 ®) =7
Bermud; 53 S) 23 ) ®) Y 0 4 1 -1 31 -3 30 —60
Netherlands Antilles 540 (] 23 ®) ] ) 8 5 -25 189 17 -6 ( -108 -2 21
United Kingdom (slands, Caribbean ............... 139 () 20 —48 2 1 17 8 68 ®) 87 119 ®) 25 -18 —42
Other —15 ") 1 0 0 0 0 1 ®) 1 0 ) -5 ] ®)
Africa -138 -1 -143 -1 ®) -4 0 ] ~1 ®) 4 ("3 0 -15 -1 15
South Africa =1 0 =1 -1 0 0 0 0 ) 0 0 0 ) 0 0
Other -134 -1 142 W] ®) —4 0 ®) -t ®) 4 ) 0 -15 -t 15
Middle East 118 1 -0 ) 7 -72 D 1 D 61 ) 4 13 (" -13
Israel -2 0 67 (‘3 ® 73 1 D 54 [} 0 ~ Y 3
Kuwait 116 (D& 6 (Dg 0 D (" 4 2 ) 19 (D&
Lebanon -2 1 0 0 1 ( ‘) 0 Q 0 3 0
Saudi Arabia (D) ®) 0 0 0 0 0 0 0 " 0 4 -2 0 g)
United Arab EMIFates ........uiesscosiseomsmsssssmrsrsnsess (@} 0 0 0 0 0 0 0 0 0 y 0 0 - 0 (]
Other 4 0 ) 4] 0 0 0 0 ) W] ) 0 2 0 -1
Asia and Pacific 2,129 213 1,989 -40 288 186 -185 1,739 =707 135 616 s17 8 -249 349 -178
Australia 492 ) 201 -2 3 ) (D; 202 3 =2 24 9 ®) ®) 14 8
Hong Kong 82 g& 23 ®) 0 ) [ :(,2 —4 -1 §1 -1 Q =16 25 4
Japan 2,939 1,793 21 170 165 101 15 571 143 482 560 249 330 124
Korea, REPUDIC OF cccnvurercereererrerreccmcenmssssssssissassioss —1,537 ﬂ -118 (P -1 38 (Dg 7| 1295 1 25 33 ('& [l -10 3
Malaysia -14 D) ) (" ] 0 -3 ©) 0 5 0 [¢ (] -2
New Zealand 4 0 3 ) 0 1 0 1 10 -5 0 0 (3 12 ) @)
Philippines (2 0 W] 0 0 0 0 (2 g} 0 2 0 - 0 g)
Singapore -5 (3 6 -7 0 1 5 ( 0 14 -1 " 7 3 (®)
Taiwan 137 104 0 88 0 ] [l 4 [y] 40 = 0 2 ('; —4
Other 7 0 25 0 y] ®) ®) ] 33 - 70 [y] ) -3 (" 3
Addenda:
EUropean Union (15) .....c.uwecrmmmmesisssssmensssissons 22,759 3,265 11,257 10571 4218 562 988 44321 2498 317 1,237 =10 1,824 258 317 1,895
OPEC 138 2 0 * ®) 0 ®) * 75 2 4 14 5 -13

NoOTE—In this table, unlike in the international transactions accounts, income is shown net of withholding taxes

and without a current-cost adjustment.
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SURVEY OF CURRENT BUSINESS

Table 15.2—Foreign Direct Investment in the United States: Income, 1997
[Millions of doflars]

September 1999 ® 51

Manufacturing Finance,
> Deposi- | ex
Primary Whole- ; : Other
Al Petro- Food | Chemi Retail to deposi- | Insur- Real h
industries |  leum and |caisand | 8 | machin | Over | sae | GEE | R tgroy ance | estate | Services [ indus.
T | kindred | alied | B | ey | mame | Wade tons | st wies
products | products metals tions
All COUNHRS ......cccrcnrenncriasssismssmsinasneores 42115 4,555 18,628 1,532 5,556 1,572 2,805 7,162 3972 487 3,930 1,979 4,681 769 916 2,178
Canada ! 3,361 258 1,431 250 54 266 592 269 17 8 96 348 337 66 167 866
Europe 31,380 3,825 14,959 1,227 4926 1,197 2,181 5427 2872 526 1,452 §53 3,579 498 1,386 1,731
Austria 139 Q 15 0 ©) (D% 9 10 25 D) ©) (Dg 3 ) -3 ¥)
Belgium 330 ( } 280 () 225 2 4 29 6 90 (D; 3 -1 20 9
Denmark 192 g 80 25 2 0 22 2 147 -2 ( [ =1 (g; 1 19
Finland 281 E ; 80 (] () 20 19 17 (‘2 -2 4 (0) - 8
France 3,183 D 1,504 19 603 176 107 689 [ 30 450 49 428 (] 193 17
G Y 3294 2 2,239 13 757 361 583 525 810 58 -127 395 166 70
Ireland 520 2 244 65 0 (;3 F;) 9% 25 (W) 172 ®) 5 3 -61 ®)
Italy 268 i") }g{ g) 28 60 5 30 123 5 ®} ®) 11 5
Liechtenstein -16 D) ) 0 ) [y @) 5 0 0 ®) 0 -8 -4 3
Luxembourg 201 0 151 ) 0 ) 57 143 -8 0 —41 () (P) -39 -38
Netherlands 7,103 P) 2,686 151 701 125 581 1,128 444 ] 783 300 3 n 176 203
o o] TN 1 | ™ o] I O B I
in o e B N o X
Sweden 978 ®) 49 -1 [} 47 n 8& 47! 0 -18 ~5 (s’) ~5 ~14 43
Switzerland 3,003 =26 1,650 5(;2 870 (Dg 70 340 115 17 94 356 2 47 357 35
United Kingdom 11,440 | 2,028 5,326 1,635 27 500 2,358 729 127 176 13 1,248 61 679 1,053
Other 41 ") 2 *) -1 ") ) 3 1 1 3B -1 -1 ) -5
Latin America and Other Western Hemisphere ..... 1,752 347 99 -8 198 -£6 22 =37 14 -54 443 150 710 =104 140 82
Sogth a_lnd Central AMETICA ...co.emvcsmreoniscsssssssssonans 922 "(‘,‘;; Eé (D; (‘3’1) ("1) j —2«11 5% } Sg —13 g} —Eg (Dg (.?)8)
razi N = -
Mexico 171 (2 -10 (g 50 2 (" 25 35 0] 61 23 g{ - ® 55
Panama 713 (D{ (" D (”; s' -1 5 -1 (D) 14 -37 5 3
Venezuela -39 ®) (‘: [y L " 0 ) 0 ®) ) = -10 0 ®)
er
Oth 7 -3 ) 1) ®) ] 1 5 1 7 4] ®) -8 0 1
Otléearh Westem HemiSpherd ... 7% 39; 33 (D; (Dg (D% 28 -8 2{43 —;552 93 1 g (Dg -gg (2’} -1 Eg
amas o * o
Bermuda 250 14 43 (L ®) V] 0 9 2 7 ] 27 198 2% 25
Netherlands Antilles 269 ® 77 4() 48 1 g 17 ® -57 16 -5 D 124 ©) ®)
United Kingdom Islands, Caribbea 183 -1 -84 ) (D& -38 87 -43 83 172 D] {0) 2
Other -8 () ] 0 V] 0 0 ®) ® 0 -2 5 -12 19 ®)
Africa ~352 P 378 -5 ®) { 0 (] 4 @) ) ) 0 -17 1 9
South Africa -3 8 -6 - & 0 0 { 0 0 0 0 2 0 0
Other -348 ®) =372 ) ®) ®) 0 ) 4 ®) () ®) 0 -19 1 9
Middle East 617 (D) 7 1 19 ¢ 9 ) m &) y] 323 3 -7
Israel 179 3 25 Y ?% f:;é 18 }D; 9 @ 99 ®) 0 2 ) ®
Kuwait 338 1 1 0 1 ") 0 4 1 ") (3 (®) 0
Lebanon =3 0 1 0 0 0 1 0 (") ('& 0 0 0 0 0
Saudi Arabia ®) ("& 0 0 0 0 0 0 0 1 0 ) ) ®) ()
United Arab EMIFates ............uvecorsemrmssonesssessacssanes -8 0 0 0 1] 0 0 0 0 " 0 0 -1 0 -7
Other ®) ) ) vl 0 0 0 0 ] ) 7 0 0 1 0 )
Asla and Pacific 5356 1 2,490 78 3855 193 -5 1,873 826 46 1,828 861 §5 23 -4y -338
Australia 214 37 315 %‘;) ("8 101 -68 260 2 2 @) 36 ) 26 () ~169
Hong Kong 112 0 27 ) () ) 7 19 (* 38 -2 Q -1 33 7
Japan 5,780 14 2,112 59 136 14 168 1,615 1,525 4 1,725 888 48 449 =77
Korea, REPUDNC OF .....ocummummuscormrnsessrmsressssssrsonsnsanse -984 2"; =132 1 8 45 =110 16 =732 1 -32 -46 (98 -2 (o 1
Malaysia 5 D, 3 s 0 0 [ -4 0 0 7 ) V] 4
New Zealand 35 0 4 y 0 1 0 2 9 -4 0 0 2 38 -2 -12
Philippines 4 0 ") 0 0 0 ) 2 0 4 0 -2 . 0 _&2
Singapore -2 0 79 [y ®) ) 4 1 -19 0 15 ~14 1 23 -2
Taiwan 138 0 12 0 110 0 {P) ) =3 ‘) (Dg (D; 0 1 3 -5
Other 53 -2 ~40 0 [y] 7 (P} (®} 23 -1 7 [y "} -4 1 -2
Addenda:
European Union (15} ..ennnsncrssssrssssestsonse 28,117 3,838 13,104 883 3,957 1,17 2,051 5,095 2,733 509 1,340 199 3,12 545 1,025 1,698
OPEC 424 ®) - 0 " *) ) - 1 0 60 1 " 313 4 (]

NOTE—In this table, unlike in the international transactions accounts, income is shown net of withholding taxes

and without a current-cost adjustment.
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Table 15.3.—Foreign Direct Investment in the United States: Income, 1998

[Millions of doilars]

Manufacturing ) Finangte.
- Deposi- | excel
Al Petro- Food | Chemi- P"am'y Other Wsha??- Retail | tory | deposi- | Insur | Real | govices ggg
industries { leum Total and Jcalsand| g | Machin- many- wrade trade institu- tory ance estate tres
kindred | allied icated ery facturin tions institu-
products | products | TEEEC 9 tions
All COUNHIBS .....ovomvvmsmiisessenseoncsonssessenas 38,015 1,483 20,696 1,056 6,190 1,744 M8 8,988 5,247 579 3,067 -8 4,019 98| 1,358 1,376
Canada 3010 % 1,127 =307 13 324 869 228 236 35 %4 198 489 530 170 275
Europe 27,638 1,370 16,473 1,321 5,660 1,091 2,310 6,092 4,161 611 641 -2,025 2,634 357 1,918 1,495
Austria 185 { 42 - ®) (Dg 18 1 46 (D& ®) ) 2 ® = ®
Belgium 304 { 331 ) 256 1 [y 57 -2 131 g 5 1 -1 -68 52
Denmark 243 g 4 18 2 0 -1 2 211 -1 -5 = ‘) (] 16
Finfand 343 (%) 45 ) {P) 2 26 45 ) ) -5 (°) ) (‘2 )
France 3,137 () 1,760 81 799 40 -232 1,072 40 -18 316 69 463 29 21 (P)
G y 4392 24 2,601 1 497 2 1,176 1,082 114 =79 -184 108 204 392 191
Ireland ,082 ®) 698 95 ®) (®) 166 240 47 (Dg (‘? 9 32 1 53 21
Italy 322 4 153 ®) 50 52 3 }D 8 3 2 ®) ® 8 16 64
Liechtenstein 2 0 4(;3 s); 0 (gg (‘) D 2 0 0 -1 0 -9 -4 ()
Luxembourg 645 90 ! 0 23 160 P) 0 56 () 17 139 —47
Netherland 5,920 655 2,354 319 493 152 4 947 581 164 708 -161 1,000 142 388 89
Norway 276 -5 230 1 (D) ) 4 16 0 ) ®) (*) -1 16 10
Spain 4 76 0 () 5] ] {© ('3) 10 13 “ 1(:3 51 3 (;2 -7 -
Sweden 1,466 () 508 =1 55 3 155 816 0 46 3 146 ) 48
Switzerland 1,413 14 2,341 239 1,409 49 26 417 (P} 8 2(;& —487 134 =2 -4 18
United Kingdom 7815 49 4,940 559 1,861 278 605 1,639 854 106 -958 619 -86 839 712
Other 15 - 1 2 - ] 1 3 9 5 2 =2 0 — * 1
Latin America and Other Western Hemisphere ..... 1,494 =349 310 ) 125 ®) 17 72 181 () m 297 (] =132 181 -165
South and Central AMENCE ......ccwvvesrrcerecrrccmessissis 1,399 -56 390 ©) ) ® -7 102 56 2 378 59 ®) -2 14 (P
Brazil 82 9 =2 g) 1 (* -5 1 5 1 73 =2 =1 (] 0 D
Mexico 270 (2 [ ) (g} 2 =3 90 3 ) 66 54 (g ~1 13 }D)
Panama 1,005 (@ 8 (Ds (" 10 13 1 () 8 -32 1 44
v ) —61 ?‘;) (* * Q {" 0 ) 0 24 -1 P, 0 ®)
Other 105 ) -1 (") [y { 1 4 1 ) ¥ 1 0 -1
Other Westem Hemisphere ... 95 -293 -80 ) () 5 24 -30 126 (0 94 238 241 -60 167 (%)
Bah 39 (g& 4 1 0 4 0 () 29 (D) 28 0 12 18 -15
Bermuda 186 10 8 1 [y -1 3 4 4 (g; -8 166 4 8 -105
Netherlands Antilles -87 &D) -48 ) ) -1 20 ] (] 8& =11 ] -125 -12 (Dg
United Kingdom Islands, Caribbean 86 Dg -41 1 =12 -7 26 -47 2") -5 231 (P) 18 14 -
Other 42 -5 0 8] 0 0 -5 ) 4] 0 -2 - -9 48 ®)
Africa -89 6 59 -3 -8 (D& 0 (D& -3 ('& -5 -4 0 -29 [y] 6
South Africa -8 0 -8 -8 0 0 (‘) 0 0 0 (2 0 0
Other 80 6 =51 ¥} -8 ) 0 ) =3 ) -5 -4 0 -2 §] 6
Middle East 475 338 -9 i" 2 1 11 () 18 -3 174 16 0 238 [} -4
Israel 175 0 -14 P 2 1 -4 @) 18 =3 153 15 0 3 -4 6
Kuwait 256 1 1 0 0 0 1 $ 0 3 1 0 238 10 0
Lebanon 3 0 1 0 0 0 1 0 y ) 0 0 0 -4 0 ]
Saudi Arabia 36 37 0 0 0 0 0 0 0 1 0 0 -1 0 (]
United Arab Emirates ... -8 0 0 0 0 0 0 0 0 0 ) 0 0 -1 0
Other 21 *) 3 0 0 0 3 0 ) ") 16 0 0 2 ) ")
Asia and Pacific 5489 350 2,854 A 308 22§ 466 2,666 654 (®) 1,522 799 ) ~16 -576 -232
Australia 672 406 323 (D; 21 146 P) 274 3 4 8 61 3 2 () -116
Hong Kong 95 0 21 (D) 1 -3 —2 ) 22 ") 58 (‘2 =10 6 @)
Japan 5,187 -6 2,599 45 372 88 =32 2418 843 49 1,511 74l 70 58 -556 =11
Korea, REpublic Of ......uuvevcneiconssenssnsonsscsssesissesnas =527 D -76 -2 =3 -9 -63 1 254 (D) =138 3 ") -5 -8 -1
Malaysi -10 -4 ('g 0 0 -4 0 — 4 (Dg 0 () - -2
New Zealand 40 0 3 (" }‘ 1 ('3 2 ] ("& 0 2 37 -2 -19
S wl  of  Bf S @] i o« Y oa| al A 4| & #| 4| &
ingapore = = y = y
Tai\?vg%o 8 0 22 0 0 25 =13 & 0 31 15 0 1 3 -g
Other 123 -2 29 0 - ) ®) ®) 66 - 89 0 " -8 ®) ®)
Addenda:
European Union (15) .....cumueecsnesmsssurmusmmsnsinns 25,930 1,361 13,902 1,084 4,184 925 2,031 5,679 4,019 699 1,342 | -153 2,500 368 1,911 1,463
OPEC 254 [} 1 () " 0 ) 2 0 3] 1 0 © @) 5

NOTE—In this table, unlike in the international transactions accounts, income is shown net of withholding taxes

and without a current-cost adjustment.
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Table 16—Foreign Direct Investment in the United States: Country Detail for Selected Items
[Millions of dollars]
Direct investment position on a historical-cost basis Capital inflows (outflows (=) Income
1994 1995 1996 1997 1998 1994 1995 1996 1997 1998 1994 1995 1996 1997 1998
All 480,667 | 535,553 | 598,021 | 693,207 | 811,756 | 45095 | 58,772 84,455 | 105488 | 188,960 | 20,860 | 30,931 | 30407 | 42,115 38,015
Canada 41,219 ] 45618 ) 54,836 | 69,866 | 74,840 4,584 4,824 8590 | 15399 | 11,859 28M 3,658 3,190 3,361 3,010
Europe . 294,035 | 332,374 | 370,843 | 432,622 { 539,906 | 29,168 | 39,686 | 55, 70508 | 167,655 | 16,161 | 21,745 | 23,724 | 31,380 | 27,635
Austria $ 769 1,553 1,784 1,829 4,872 121 248 175 104 ,038 18 106 120 139 185
Belgium 1 4,331 4397 | 4,658 438 | 9577 818 68 354 | 1630| 2423 254 329 325 330 304
Denmark 2,429 3444 2,626 2,929 3,229 357 650 420 525 302 27 177 7 192 243
Finland 2,016 2,710 2,950 3,557 4,31 535 619 47 592 806 34 46 114 281 43
France 32950 | 36167 | 43253 | 49503 | 62167 | 4394 | 2725| 7244 10993 12308 -84 1,728 | 2405{ 3183| 37137
Gi y 39,630 | 46,017 ) 61,0961 71289 95045 6,116 7908 | 19616 | 12919] 42145 227 1,642 2,509 3,204 4392
Ireland 2,974 4,749 6437 | 10493 | 13,227 1430 1,657 2544 4114 3,004 168 360 530 520 ,082
Italy 2,904 062 3,158 3,089| 34830 143 197 333 -263 757 89 153 268 268 322
Liechtenstein 164 176 164 126 118 22 6 =3 -26 -8 14 21 —12 —16 2
Luxembourg 2,301 5,756 3,643 53631 20214 1,256 3429 2230 1,765 | 14,478 53 285 266 201 645
Netherlands 66,600 | 65116 | 75349 | 89570 96,904 | -2,006 | -~1526| 12262{ 13,658 7,018 4116 5,003 5271 7,103 5,920
Norway 1616 21721 2286) 3045] 3616 810 407 306 793 619 93 164 50 263 276
Spain 2430 3237 2007{ 2266 2292 435 789 60 324 234 221 250 199 161 76
Sweden 8803 | 95841 8826 12842 14,564 92| 22311 1243} 3772 1505 128 -217 291 978 | 1,466
Switzerland 24931 27458 30363] 382811 54011 39541 4066 2438] 8337 9188 1,598 1,185 916 ,003 1,413
United Kingdom 98,732 | 116272 | 121,582 | 131,316 | 151,335 | 10,063 | 16,2551 14,404 | 11234 | 69,968 72291 10630 10374 | 11440 7815
Other 1 503 661 688 584 19 9 195 ki ~129 12 15 21 41 15
Belarus 0 0 (98 ® (‘38 0 0 ("‘8 -1 -2 0 0 (’& (" (*
Bosnia and Herzegovina 0 0 [y 4 0 } (‘3 0 0 |
I O {1 I N 1 I 1 O | R
us _ . _ . » . _
8%7;*”% sl o & & (3% ol @ Zi @ (gé o 5 (% e
ibraltar y y
Greece 78 102 115 14& 15& & 2g 27 23 1 B 2 19 1 1
Hungary 12 11 5 D 4 - - -7 (Dl D - § -5 ) 5
Iceland {® (D (‘2 64 (D& ('3 -5 D 3 y 2 y -1
Nata o ol = ol al al ¢l o o al & 2| 2| i a| @
aita =
Poland 45 47 5) | 53 57 2 ‘? 4 g -1 4 2 3 ‘% 3
Portugal 20 23 =20 =31 —4 1 -5 -8 -4 25 -3 1 -3 9 -18
Romania ) () (12 13 11 0 0 0 ) -2 0 0 0 0 ('}
Russia 97 118 24 223 (D -1 21 178 =24 () 2 3 10 8 2
Serbia -18 -28 (g; =51 (P) ®) -9 ®) ® ®) -5 - -8 -8 -8
Siovakia - *} { -2 -3 ) {P) (g) ) = 2 L)’ y] =1 -1
Slovenia 2 20 ) 19 13 -2 -5 ) D) - — -t -
;I'Jllj(rkgy 45 31 52 3? 4: (4) (1) %5 ﬁ zg (3 (-1 g') (1 23
raine * " " o h ; " X " B
b ) 0 0 0 -1 -1 0 0 & - -1 8 3 & 3 3
Latin America and Other Western Hemisphere ................c.cccoues 24526 | 27,873 | 28002 33546 32,210 3,549 2,886 1,990 3,993 278 1,204 1,208 1,383 1,752 1,49
South and Central America 7,021 8067 | 883| 10212] 11916 955 592 1,090 595 | 2,169 362 585 670 959 | 1,399
Brazil 625 750 697 742 609 ~13 118 -4 -132 88 N 45 4 82
Mexico 2,069 1,850 1,641 3315 4,029 1,058 263 47 330 864 34 23 1 171 270
Panama 4,253 4,939 6,014 6,023 7,025 =210 329 860 313 1218 265 529 572 "3 1,005
Venezuela =312 -152 —4 37 =333 135 11t 146 =17 112 =27 =51 =3 -39 -61
Other 387 679 475 507 586 =15 299 195 5 108 70 ) 54 ! 105
Argentina 335 673 438 439 525 37 354 160 3 85 © ®) 42 40 66
Bolivia ®) (Dg (Dg ®) ) 2 1 ) 9] ) y] 1 1 2 2
Chile 4 29 Q -4 4 14 43 3 3 5 9 26
Golombia 44 30 16 17 2 -15 -6 (* -6 5 7 -~ 1 3
Costa Rica 12 -7 1 16 -9 4 8 -1 8 1 1 1 2 2
Ecuador 1 5 6 5 3 -2 2 1 -1 -2 " 2 2 1 3
Ei Salvador 2 -3 -1 - -1 -2 -1 3 g -1 . {* (* W] "
Guatemala -16 -40 ] -13 -16 (Dg 24 ®) ( -3 y [y {" %} (‘&
Guyana 0 -1 -1 -1 0 -1 0 0 0 0 0
N o T 1 Y 1 1 O I 1 1 | O | | I
icaragua " o b . . " ) i .
O | O {4 | | I
Uruguay g 1 14 39 38 -6 —£4 g 1 B -1 4 2 3 3 1)
Other Western Hemisphere 17,504 1 198061 19,180 ] 23333 | 20294 2,594 2,294 900 33991 1,89 842 620 713 793 95
Bahamas 1,023 1,286 1,883 1,905 2,141 149 235 664 13 178 55 65 101 99 39
Bermuda 1,745 2,626 1471 3,002 2,674 378 501 =144 2,104 ~363 166 —45 53 250 186
Netherlands Antilles 8,951 8,044 7,993 5,722 4,727 1,190 =985 | ~1,242 | -2427 ~613 440 539 540 269 -87
United Kingdom Islands, Ganbbean ........wwwsnsesrereares 5273 7,207 75951 12022 10,395 1,378 2,444 1,84 3,350 -863 176 157 139 183 -36
Other 512 644 237 593 357 502 99 =219 359 230 6 -97 ~15 -8 42
Anguilla 0 0 0 0 ‘) 0 0 0 0 Q 0 0 0 0 0
Antigua and Barbuda 30 28 28 26 4 -1 -2 -1 ~2 -1 -2 -1 -2 -2
Anuba 23 24 2 21 21 8 1 8 -7 V] 1 1 1 ) V]
Barbados 408 590 153 544 230 532 178 =247 389 -308 1 -96 -14 -6 49
o G| T O O | O O O B I I
ominican Republic ) * * Y 4 y
French Islands, Caribbean 4 5 7 8 8 1 1 1 1 1 1 1 1 1 1
Grenada ) ) ) ) 5 ) y] () 0] 5 ) ) y] 9] )
Halt . -t ] 1 { 2 Y| i 1 ® 1 “ ; ; “ 1
Jamaica . ®) -2 2 -3 -3 ) ® 2 -3 () 4 Y y ) )
St. Kitts and Nevis 1 ) =3 -5 -1 -2 <2 -2 ~1 ~1 -2 2 -2 ~1
Trinidad and Toba 3 3 @) (Dg ) 1 5] @) -18 @ (2 ] 0 V] "
United Kingdom Islands, AHANGC .........ccueeemmmesncsnecccrssassonsicss 0 0 0 D) 0 0 0 0 ( 0 0 0 0
Africa 1,230 1,113 994 1,465 884 4 =17 -10% 435 ~5712 ~19 31 -136 =352 -89
South Africa -4 -3 <30 -33 4 -5 1 =27 -16 75 (‘3 (" - -3 -8
Other 1,235 1,115 1,024 1,498 841 53 =119 =74 451 ~648 -1 -134 -348 -80
Algeria 0 0 ¢ ) ] 0 0 ) () 0 ¢ 0 "] ("
Angoia 0 - 2 -3 ] -2 - -1 = 2 0 0 0 ) {
C: 0 0 0 0 ) 0 0 0 0 ‘) 0 0 0 0
Cape Verde 1 0 0 0 0 1 -1 0 0 0 0 0 0 0 0
Cote D'lvoire ") 1 "} " ") 0 2 -2 0 0 0 0 0 0 0
Egypt [ -1 3 28 =3 -59 -7 -1 -5 =22 -1 -6 ] -6 =12
Equatorial Guinea 0 0 0 (’& "} 0 0 0 ") * 0 0 0 } (‘&
Ethiopia 0 0 0 0 ~1 0 0 0 0 0 0 0 0
Gabon 0 -1 -2 0 2 0 -1 -1 2 =2 0 0 0 0 [
T O OO O O | N I | A
enya X N . K o o _ o
Liberia 1,210 1,113 99 1,488 86(; &5 -; ~7t 475 627 =14 41 -128 -339 -67
d: 0 0 0 -1 -1 0 0 0 -1 (} 0 0 0 ") ")
Mauritius 0 0 0 0 4] 0 0 0 0 18] 0 0 0 0 0
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Table 16.—Foreign Direct Investment in the United States: Country Detail for Selected tems—Continued

[Millions of dollars}

Direct investment position on a historical-cost basis

Capital inflows {outflows (=)

1994 1995 1996 1997 1998 1994 1995 1996 1997 1998 1994 1995 1998
M -4 -10 ~14 -19 25 7 -8 -4 -5 -6 -4 -5 -6
Noora- al o 4 o & &l & i a4 H | 2 4
igeria r
e {1 O | ]
anda " > o . o * " X
Zimbabwe 0 0 -3 0 0 0 -3 g & & 0 0
Middle East 6,608 5801 5812 6,593 7,831 251 360 496 791 967 §7 140 475
Israet 1,965 1,883 1,604 1,955 2,459 199 —46 10 393 5N =12 90 175
Kuwait 2,821 25251 26401 2935 ) 53 2 308 260 ®) 68 106 256
Lebanon -7 -9 -1 =14 =19 =2 =2 -2 =5 ~2 =2 -2 =3 -3
Saudi Arabia (] 121 1,398 1,565 ) 81 ®) 187 168 ) 19 -39 ) ) 36
United Arab Emirates 97 98 76 57 42 1 -1 -1 20 -6 -8 [ -3 -9
Cther ("’g 9 77 414 -39 ("; 4 -7 -3 ~10 -8 4 (D} 21
Bahrain 3 (3 ®) 82 ) =21 (P - ®) (D; - -6 -2 13
Iran -1 4 -4 -5 (" =1 -7 y [y ) 1 Y] Y )
Iraq S:; 0 0 0 0 Q ) 0 0 0 0 0 0
Jordan ( [ -7 =2 *) 5 ) 2 4 -5 [} 4 (@) 6
Oman 22 24 24 21 5 1 1 ('& =3 1 1 1 1 2
Sra d o3l el ¢ oal 9 4 e el @ 8 8 a8 4
Yemen 0 0 0 0 -1 [\ & & -1 & 8 0 0
Asia and Pacific 113,048 1 122,774 | 137,533 | 149,115 | 156,085 7499 | 11,854 17493 | 14361 8,73 606 4152 | 2129 5356 5489
Australia 8,838 ,356 | 14,968 4,703 | 14,755 2,003 5321 ¥ 2,034 215 435 492 214 672
Hong Kong 1,505 1,511 1,711 1,797 2,097 404 =134 57 77 284 51 20 82 112 95
Japan 98,513 | 104,997 | 116,144 | 125,131 | 132,569 5,486 8,118 | 13337 9,275 7,101 73 3611 2939| 5780 5187
Korea, Repubic of -73 -103 70 915 -760 98 -119 2211 -1537 -984 -627
Malaysi 464 400 481 298 89 154 49 21 ~247 9 -5 =14 5 -10
New Zealand 179 149 170 221 352 40 =32 4 61 119 12 1 4 35 40
Philippines 7 75 78 91 69 27 ~4 11 -25 ~1 (" 4 3
Singapore 1,375 1,637 1,246 321 1,813 115 232 410 1,938 -825 6 -3 =5 =2 =101
Taiwan 1,574 2,142 2,133 2,749 3,120 114 619 -2 4 402 73 238 137 138 8
"% G T {1 I O O O 1
anistan " v ~ & o % . n . .
Bangladesh 1 1 ('j -1 ('é 0 8 - -1 1 3 ii {'i
Bhutan 0 1 0 0 1 -1 0 0 0 0 0
Brunei 0 0 0 P) ('33 0 0 0 (3 -1 0 0 0 0 -
Gambodia () 0 e [y [y 0 2 0 0 0 v 0
China 244 329 197 298 401 17 7 129 9 102 61 59 69 91
French Islands, Pacific &) 1 0 0 { 1 -1 0 0 0 0 0 0 0
India 66 54 86 28 1 kil 9 - 6 13 19 23
Indonesia 68 159 199 255 266 1 63 -4 54 22 -7 23 ) 27 28
e sl sl 8 Al 8 8 Bl Bl o8 8 & 8 & §
Pakistan 2 30 19 12 14 2 8 -1 -7 7 g
Papua New Guinea 0 0 0 78 79 0 0 0 78 1 0 0 0 0 0
Samoa! 0 0 ) (_g ) 0 0 (? ) (2 0 0 0 0 0
Sri Lanka -1 =3 ~1 (") -2 o~ 1 0 0 0 0 0
Thailand 192 205 213 151 38 -48 12 ( 70 -108 19 =12 24 =36 23
United Kingdom Islands, Indian Ocean . 3 3 3 3 1 0 0 0 0 0 0 0 0
gnited Kingdom Islands, Pacific (D2 (g; (32 (Ba (34 ze ze ~(—2 (;1) I1 -? ze ZQ ?1 71
anuaty . b b o = . - * %
Viewan 0 %) 9 % 9] 9 98 99 9 % 9 9 8

1. Formerly Western Samoa.

NOTE—In this table, unlike in the international ransactions accounts, income and capital flows are shown without
a current-cost adjustment, and income is shown net of withholding taxes.
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Table 17.—Foreign Direct Investment in the United States: industry Detail for Selected ltems

[Millions of dollars]

September 1999 * 55

Direct investment position on a historical-cost basis Capital inflows (outflows (=) Income
1994 1995 1996 1997 1998 1994 1995 1996 1997 1998 1994 1995 1996 1997 1998
All industries 480,667 | 535,553 | 598,021 | 693,207 | 811,756 | 45095 68772 ) 84455 105488 | 188960 | 20,880 | 30931 | 30,4071 42115| 38015
Petroleum 32,290 | 34907 43483 | 42085 | 53,254 1,665 3,363 8,852 2805 | 57,355 1,902 3,274 4,160 4 1,443
Petroleum and coal products manufacturing .. 22493 24224 | 28481} 27214] 20,740 215 2473 4400 1,069 | 2,961 1,180 2,770 3,363 3357 1,384
Integrated petroleum refining and extraction 21568 | 232981 27524 26730} 20,248 1981 2376 4224 1,135 | 2,959 1,090 2,732 3,303 3,280 1,303
Petroleum refining without extraction ... 601 660 669 186 [ 33 54 158 -3 ®) 28 -6 2 )
Petroleum and coal products, nec 325 266 288 298 (P 4 43 18 27 (D} 62 55 58 55 82
er 9797 | 10683 15003 14871 | 32514 1,39 1,390 4,452 1,736 | 60317 722 504 797 1,198 58
Ol and gas extraction 3,030 4,011 4,875 §573 | 23977 1M 1,017 841 338 | 60296 87 49 398 372 418
Crude petroleum (no refining) and natural gas .........ee 1,805 2,545 2,801 3,106 | 21,391 155 924 697 =106 | 60,015 =37 -103 200 45 525
Oil and gas field services 1,225 1466 20751 2467 2,586 266 152 144 44 281 124 153 198 ©) 110
Petroleum tanker operations 7(;2 37 15 22 29 () ®) 13 8 8 @) @) ®} 11 )}
Pipelines, petroleum and NAMUFA) G5 .....uuevcomsensmsesssssessssnsens 735 748 621 16 - 14 139 251 175 87 131 1
Petroleum storage for hire ) ) 52 (° ®) ) ) ) ) 3 P) %) ) (‘2 {P)
Petroleum wholesale trade 5317 55021 8987 8,013 7,615 1241 309 3,568 1,256 243 435 391 302 67. 457
Gasoline service stations @) 326 ® ®) 2 ) ®) ®) 18 12 " 2 -3
Manufacturing 189,459 | 214,504 | 245662 | 273,122 | 320346 | 19673 | 28,739 | 37538 | 36086 87454 | 10788 | 15431 15604 | 18628 ) 20,696
Food and kindred products 21,411 7,032 | 28,088) 26710 18112 -1,375 5,652 1,981 -903 | -5,020 2134 1,736 1819 1,532 1,056
Beverages 7830 | 10,102} 10,5441 10568} 2,747 204 2,092 287 581 -8,067 916 1,227 858 577 90
Other 13,581 16,931 17544 | 18142 ] 15365)] 1,579 3,560 1,694 -961 3,047 1,218 809 961 955 966
Meat products 910 812 647 314 196 131 125 116 =332 -103 48 37 -28 =21 13
Dairy products 675 634 594 1,066 1, 81 13 456 718 34 24 14 30
Preserved fruits and vegetables .............mimsmecsmmsssons 570 507 7,722 6,391 877 37 57 7701 -1,220 22 25 ~14 438 425 47
Grain mill products 5,886 8,644 1,602 1,741 4786 | -1,951 2,516 =342 160 1,532 751 9N 38 342
Bakery products 1,738 1,629 672 716 1,282 =365 =77 154 44 525 43 =144 34 78 78
Other food and Kindred PROBUCES .........ccuemssismressmamesmsssssonsssnes 3,801 4,704 6,308 5915 6,426 513 973 1215 =70 354 315 -76 L2 408 403
Chemicals and allied products 66,0281 721251 79515| 88831 | 101,351 10820 | 11,71 8081 ] 13746 10325 4,643 6,806 5014 5,556 6,190
Industrial chemicals and synthetics ,662 6,066 | 26412 7,756 | 29,431 2177 2,003 311 2,52, 396 1,061 1,686 2,109 1,757 1,521
Drugs . 24876 | 28633 33885 1404 | 46,976 5,993 7,575 2,839 95572 7234 2,586 2,117 1,674 2327 3,545
Soap, cleaners, and tollet goods ... 8,358 ,345 9,366 9,634 9,627 353 24 878 532 9 558 488 278 355 409
Other 7,132 9,080 9852 | 12037 15317 1,297 2,169 653 2,182 1,686 448 914 1,117 715
ricultural chemicals 1,003 1,184 1,219 (D; ¥ 810 196 87 [ 26 3714 ) 228 382
Chemical products, nec 6,129 7,89 | @] 11,015 487 1,973 586 (P) 422 540 ®) 889 333
Primary and fabricated metals 143201 14193 | 18576 | 23366 | 22512 1,982 403 5397 4,258 1,041 =216 1,245 1,024 1572 1,744
Primary metal industries 7815 8,063 8,970 9,201 9,625 1,801 596 1,606 =228 953 320 723 553 529 472
Ferfous 2416 3211 3,984 4,617 5,086 718 493 497 496 633 231 2713 159 128 66
Nonferrous 5,200 4,852 5,006 4584 4,540 1,183 103 1,110 724 320 89 449 394 401 407
Fabricated metal products 6,705 8,129 9607 | 14,165 12,887 )l ~193 3,791 4,486 88 =535 523 470 1,044 1,272
Metal cans, forgings, and stampings .. . 2,742 1,867 4,161 5,628 4,587 -145 -678 2,165 15141 -1,203 647 189 43 397 268
Cutlery, hardware, and screw products 603 636 960 1,078 1,171 14 =3 248 191 76 70 89 103 142 154
Heating equipment, plumbing fixtures and structural metals 1,612 1,611 2,096 4217 17 160 22 713 1, 667 -87 3 146 227 499
Metal services, ordnance, and fabricated metal nec ........... 1,748 2,015 2,389 3242 2, ~75 465 666 548 127 214 178 278 354
Machinery 35196 | 37,098 39,0931 46638 59260 | 3828 3,516 2868 | 7573 18475 1,165 2209 1,166 28051 2718
Maghinery, except elecrical 13477 | 15204 | 153641 20,055] 23406 1,689 1,470 13531 4507 9,958 479 782 580 1,460 654
Computer and office BQUIPMENT ......uuecuusereecssseeseassnseesonse 1,812 25091 2,398 3,520 2,650 548 367 327 819 8,050 -196 -15§ 560 —194 | -1,166
Other 1,665] 12,695] 12966 ) 16534 | 20,756 1,141 1,103 1,028 3,688 1,905 674 937 1,140 1,654 1,820
Engines and turbines 166 183 106 149 276 ~10 17 2 43 -2 -13 -5 =7 =7 5
Farm and garden MACKINETY ......cvumsnscsnresssnsersssssossnssssesss 2,073 2,066 1,613 1,976 2575 125 15 149 369 452 217 216 228 375 389
Construction, mining, and materials handling machinery 2,046 28021 31471 5189] 6618 151 4 207 | 2,064 898 17 143 219 283 22
Metatworking machinery 818 778 735 1,008 1,017 20 29 127 2n 183 29 20 67 172 110
Special industry machinery ..... 1,276 1,174 1,509 1515 1,641 175 -128 208 57 44 30 24 88 37 27
General industrial machinery .. 3,138 ,708 3,854 4281 5637 453 545 318 475 351 337 464 388 802 598
Refrigeration and service industry machinery 1,203 1,248 1,191 1,404 1,459 107 -59 95 217 13 2 =21 3 98 135
Industrial and commercial machinery, ne¢ 73 810 1,013 1,474 120 9 1 186 36 97 83 95 134
Electric and electronic equipment ] 2,719 21894 23,729 26581 ,853 2,137 2,46 1,515 3,068 8519 686 1,426 585 1,345 2,065
Household audio and video, and communications equip-
ment 7,800 7,724 8,240 9555 | 15500 919 820 453 1,612 5,898 258 579 413 734 966
Electronic components and acCessories ... 4,580 4,074 4,858 8,150 7,124 922 581 1,081 1,129 217 314 203 47 127
Other 9339 10096 | 106311 10877 13229 296 646 1 325 2,236 211 =31 971
Household appliances 1,531 1,667 1,531 1,217 1,456 -149 124 =113 =316 262 84 14 62 81 (g
Electrical machinery, nec ... 7,808 8,429 9,101 9660 | 11,772 445 52t 114 641 1,974 128 519 92 576 (
Other manufacturing 52504 | 64,0561 80,390 | 87,580 | 128,112 4419 7388 ) 19211] 11411 ] 62632 3,063 4435 6,671 7,162 8,988
Textile ucts and apparel 3,181 3,897 3,537 4,116 3843 306 306 188 625 351 21 279 131 363 279
Textile mill products 2,230 2,790 2,358 3,029 2,702 19 264 108 663 237 166 212 152 202 119
el and other textile products .. 952 1,108 1,179 1,087 1,141 187 41 80 =38 113 55 67 -22 161 161
Lumber, wood, fumiture, and fixtures .. 2,756 2,944 1,880 1,169 1,302 223 2941 L4 1,795 104 228 193 305 81 103
Lumber and wood products ........ 2,468 2613 {"; 551 614 154 248 o (2) 19 162 151 239 23 59
Furniture and fixtures 290 331 o 618 688 68 45 D P 85 66 42 66 57 44
Pager and allied products .... 4,466 5,366 5,447 5,714 6,724 862 750 1,002 409 300 284 305 202
ulp, paper, and board mills ...... 1,270 1,647 1,551 231 2,578 304 372 =107 1,185 266 14 118 51 bl 110
Other paper and allied products . 3,19 3,719 3,895 3,383 4,146 559 378 507 ~183 143 287 443 234 182
Printing publishing 10302 ) 11678] 22968 ) 24,880 ,031 272 998 { 10,731 1,843 4,891 662 617 911 1415 819
Newspaper 170 2"; s") E"; ("; 10 [ 368 ~252 i") 18 9 15 69 48
Other 10,133 D] B} D P -283 (P 10,363 2,006 gg 644 608 896 1,346 867
Miscellaneous pubishing 8,307 9075 19950} 22171 ) 27,375 -254 69; 10,330 2,072 47 530 541 815 1,346 743
Commercial printing services .. 1,826 ) ("& (P (D_) -28 4(;3 33 24 (®) 114 67 81 y 124
Rubber products 4,047 4,755 6,161 6,161 6,92 -562 2,239 713 886 81 126 293 4 559
Miscellaneous plastics products ... 2,580 2,989 3878 3790 3648 129 493 715 161 113 49 178 299 381
Stone, clay, and glass products .. 10180 | 11975| 12936 | 13498 | 15924 1 1,758 1,198 883 2,508 402 849 1,369 1,381 1,970
Glass products 1,583 J98 | 4540 48101 5220 400 19 525 37 677 12 80 397 317
Stone, clay, CONCTate, GYPSUM, B0 ...vvcuomuererccernrsssassrsesss 8647 10237| 83% 8639 10,704 322 1,567 673 556 1,831 390 769 972 1,044 1,653
Transportation equipment 6955 11078 12425] 14,096 | 34879 890 885 3,029 1,582 39,218 243 180 1,456 1,616 3,409
Molor vehicles and equipment 5,266 8786 | 109891 12893} 32874 847 298 3,697 1,778 | 38500 3 281 1,212 1323 3,028
Other transportation equipment, nec 1,689 2,292 1,438 1,203 2,005 43 586 ~667 197 718 100 -101 2 293 381
Instruments and related products ......... 73121 85601 102921 13218) 23,07 709 1,399 21924 283} 13402 598 926 859 1,041 963
Measuring, scientific, and optical instruments 3,025 3,759 4437 5099 3882 273 770 1,105 614 846 169 325 369 522 376
Medical instruments and supplies ....... 4,178 4624 | 574 7,99 | 19,106 422 630 1,101 2206 ( 12557 421 610 503 530 591
Photographic equipment and supplies 112 177 121 124 83 14 -1 14 2 -1 7 -9 ~13 -12 —4
Other 725 814 864 932 1,761 1,413 85 =240 ~16 749 278 525 758 467 213
Tobacco products =707 758 ~503 492 -93 ®) -28 187 10 418 ®) ®) 572 (’2 -98
Leather and leather ~14 -8 4 12 15 2 6 4 ] 2 -1 -7 2 2
Miscellaneous manufacturing industries 1,447 1,581 1,363 1411 1,839 ®@) 107 431 -35 328 ) (] 184 ®) 309
Wholesale trade ’ 63,792 | 66,871 | 73,506 630 | 96,261 5,785 6,556 79741 14,729 11,004 2611 3847 2,256 3972 8,247
Motor vehicles and equipment 17426 | 13680 | 166781 19793 | 22,393 2,739 4 2424 | 2798 2484 1,26 14 820 1753 2046
Professional and commercial equipment and supplies .. 6,748 7485 8,598 9,688 | 10,724 75 1,170 1,458 1,106 201 ~-188 63 578 ~158 315
Metals and minerals, except petrol ,455 4,958 4,867 5,857 6,085 =245 605 559 880 970 2 521 408 464 203
Electrical goods . 12,602 | 15856 | 16,139 19,122 } 1,81 3,363 505 3,060 2,mM =101 692 33 ~123 67
Machinery, equipment, and SUPDHES .......eeumssncecsssecssmsesmsssessseses 4217 431 5578 6,902 7473 6 60 782 1,698 261 369 583 670 554
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Table 17.—Foreign Direct Investment in the United States: Industry Detail for Selected Items—Continued

[Millions of dollars]

Direct investment position on a historical-cost basis

Capital inflows (outfiows ()

1994 1995 1996 1997 1998 1994 1995 1996 1997 1995
Other durable goods 7,963 7105 8,030 9,247 8912 187 =400 1,605 1,273 339
Lumber and other construction materials 1,335 330 1,448 1,232 1,963 215 144 73 -163 100
Hardware, plumbing, and heating equipment and suppiies 1,383 1,291 1,626 1,885 1,920 244 130 326 261 126
Durable goods, ne¢ 5,246 4,485 4,956 6,129 5,029 =272 -674 1,206 1175 113
Groceries and related products 2,163 2,656 2418 2,927 4,373 748 ") 20 176
Farm-product raw materials 1,198 1,172 1,182 1,135 1,367 279 -110 100
Other nondurable goods 7,020 9647 100171 13,159 ] 14,084 1,363 1,771 382 3439 1,443
Paper and paper products 1,032 597 100 1,809 1,815 =119 —249 101 704 150
Drugs, proprietaries, and sundries .. 1,845 2,366 2,074 1,550 2,975 1,141 458 846 260 684
Apparel, piece goods, and notions . 1,190 1,575 1,662 2,039 1,929 310 372 101 418 119
Nondurable goods, nec 2,953 5110 5,180 7,761 7, 3 1,190 —464 2576 489
Retail trade 11,857 | 12533 | 13,765 | 16,718 18,778 1,532 1,336 2,708 2,622 538
General merchandise stores 642 696 752 13 110 121 3
Food stores 5516 5,562 7425 8814 9,455 843 555 2419 1,394 483
Apparel and y stores 1,2 1,413 1,634 1,617 1,623 146 155 151 =77 110
her 4,757 4917 4,010 5480 6,949 607 513 28 1,184 -58
Eating and drinking places J 1, 1334 1,691 1,793 636 149 -53 369 31
Retail trade, nec 3,664 3,627 2,677 3,789 5,156 -30 364 81 815 -89
Degository institutions 27139 | 33883 | 31,264 | 38118 44785 3,800 6,878 138 6,800 4,578
anks 26261 | 32662 30266 37324 | 44627 3442 6.621 135 6,729 ®)
Savings institutions and Credit UNIONS .......ccccewsmsmeassscsesmsmenssmmsrseneses 877 1,221 998 794 158 357 258 273 7 (P}
Finance, except depository instiutions ................correviveoin 25,1271 34803 | 37531] 43413 50858 1,751 4,009 6,185 7,140 472
Holding companies 4,970 9,851 7823 8,069 (D) 470 1,250 1,051 363 222
Franchising, business — sefling or licensing 13 120 45 46 (Dg 3 8 5 2 1
Other finance, including security and commodity brokers 20,045 | 24,832 | 29664 | 35298 | 4052 1,278 2,751 5,130 6,776 239
Insurance 338331 506471 661241 70492 80378 2,759 3,807 6,747 | 12,007 1,837
Life insurance 10,9411 13810 | 17628 | 25428 | 24847 952 1,845 1,013 ,440 1,288
Accident and health i 1,616 2,089 2,074 2,573 3,086 27 60 119 335 54
Other insurance 26277 34748 3B422| 42491 | 52445 1,590 1,902 5616 5273 495
Real estate 31,613 | 30,70 | 35169 | 40,060 | 44436 259 639 2,535 4,675 -609
rvices 37,045 | 32058 | 29391| 38521 50,252 2,303 1,551 4214 1,862 -132
Hotels and other lodging places 12,791 | 12127 | 10864 ] 10,036 8,553 460 —639 —483 -840 =121
Business services 7,176 6,894 6,540 | 12420 | 21,770 1,960 231 2,356 5,214 -36
Computer and data processing services 2478 2,392 2218 4,561 8,134 1,120 40 127 2,608 -147
Computer processing and data preparation services -6 13 19 (D; 81 -4 -7 -5 () -5
Information retrieval services ..... 970 1,025 7 (P] 2,046 594 31 ] (P) -164
Computer refated services, nec .. 1,514 1,38 1,592 3,405 6,026 529 17 123 2,011 22
Other business services 4, 4,502 4,322 7859 | 13637 841 191 2,229 2,608 112
Advertising 739 675 1810 315 93 122 37 1,077 8
Services to buildings () 310 ) 152 ") (P) (Dg (] -4
Equipment rental and leasing, except autos and computers 1,609 1,284 986 36 831 909 —268 14; =791 =7
Personnel supply services D 39 P) 869 2,253 50 ®) () L) 50
Business services, nec 1,301 1,494 1,657 5,059 7, 210 461 2216 2,264 85
Motion pictures, including television tape and film 10,582 5,533 3,055 4415 3,118 156 250 | 1,963 567 107
Engineering, architectural, and surveying services , 1,033 850 -85 8 =151 205 ~70
Accounting, research, management, and related s 1,713 1,807 1,997 2,487 3,89 39 101 290 558 -1
Accounting, auditing, and bookkeeping services () ) @) ®) > ) ) (",‘g ) ®)
Research, development, and testing services . 783 700 783 819 1,198 ~11 =3 18 92 62
Management and public refations services . (P (P) ) (‘2 @) ™) Py i"; (&)
Health services 69 625 ) 5,26. 8,29 154 -1 () D 64
Other 2,958 4,039 ®) 3,115 3,658 332 1,610 ] ) -7
Automotive rental and leasirig, without drivers .... =7 g) (Dg D) (D) () (] () -5 56
Automotive parking, repair, and other services .... 131 ) 7 (P) (D) *) (D} (®) (D) 10
Miscellaneous repair services 184 199 53 65 21 =19 15 -5 1 -9
Amusement and recreation SEIVICES ... cmimsisrssessssmsssenns 1,580 1,113 2,453 2,576 2,322 -158 21 137 1 -9
Legal services =2 -5 -1 -4 -4 -4 —4
Educational services 481 D) 25 29 27 (':2 (] (®) 2 21
Other services provided on a cial basis 582 1,165 410 1,088 -5 1,215 348 57 57
Other industries 2835111 25176 | 32,126 | 43049 | 43409 5570 2,672 7,562 | 10,673 1,695

Agriculture, forestry, and fishing 61 K ,633 1,926 2,122 104 -118 -36 214 1
Agriculture 1,518 1577 1,540 1,707 1918 117 =116 -39 120 11
Agricultural production—crops 833 75 813 884 165 ~226 35 9 40
Agricultural production—livestock and animal specialty 655 778 680 764 830 —48 90 -84 12 =3
Agricultural services 45 47 60 75 -2 20 10 13 2
Forestry and fishing 68 83 218 203 =13 -2 3 94 -
Forestry 122 98 122 131 151 (") 1 5 9 1
Fishing, hunting, and trappPiNg .....ce.ceicmemsensonssessessesesrensecsss =2 29 87 52 —14 -3 -2 85 -3
Mining 10555 | 11,273 10547 | 12274 | 10,704 1,135 1,068 135 1,911 1,185
Coal 620 618 118 4 33 215 137 68
Coal mining 617 600 616 118 375 -94 33 215 -137 68
Coal mining services 2 3 5 *) *) *) (* ")
er 9935 | 10670 9928 | 12156 | 10325 1,229 1,101 ~79 2, 1,116

Metal mining 8,047 97 8,376 8,190 , 948 1,281 ~399 -22 1,041
tron ores 75 76 ) ) 30 ) ] k23 1
Copper, lead, zine, gold, and silver ores . 7,822 8,749 8,129 7,880 8,703 925 1,219 349 -38 1,042
Other metallic ores 152 158 173 204 9 -7 6 15 -18 2
Metal mining services -2 -8 (D) ®) 4 -5 -4 (Dg -3 —4
Nonmetallic minerals, except fuels . 1,888 1,694 1,562 3,966 1,578 281 -180 31 2,070 75
i 1,960 1970 211 4,218 4,866 376 -24 -517 1,587 -114
Transpodtation 4,058 3911 74721 1009 | 11,656 183 168 144 2,75 212
Railroads 1,34 1,224 ,066 1185 {2} —169 18 ~122 137 36
Water transportation 318 306 31 234 102 26 -1 =36 -8 2
Transportation by air ; 189 195 663 708 1,647 169 67 47 -28 37
Pipelines, except petroleum and natural gas 1 1 1 1 ) ) ) ('& *
Passenger transportation arrangement ..... 700 767 797 1,064 () 67 57 66 1 84
Transportation and related services, nec 1,509 1418 4,334 6,903 5,3 90 36 -1 2,714 53
Communication and public utilities 5,326 6378 | 10603 | 14535¢ 14,061 3,172 1,578 7,836 4,206 403
Communication 3,077 2,953 88951 11276 11179 3,821 527 6814 2,539 257
Telephone and telegraph communications D) (@) 5,072 5,950 5,758 (] 335 2) 919 (]
Other communications services .. ) (] 3,824 5,326 5,422 ®) 192 ) 1,620 (]
Electric, gas, and sanitary services ... 2,249 3425 1,707 3259 2,881 —49 1,050 1,022 1,667 148

NOTE—in this table, uniike in the international transactions accounts, income and capital flows are shown without

a current-cost adjustment, and income is shown net of withhoiding taxes.
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Table 18 —Foreign Direct Investment Position in the United States on a Historical-Cost Basis and Direct Investment income, by Country of Each

[Millions of dollars]

Member of the Foreign Parent Group and by Country of Ultimate Beneficial Owner !

1996 1997 1998
By country of each By country of By country of each By country of By country of each By country of
member of the ultimate beneficial member of the ultimate beneficial member of the ultimate beneficial
foreign parent group owner foreign parent group owner foreign parent group owner

Position | Income | Position | Income | Position | Income | Position | Income | Position { Income | Position { Income
All countries §98,021| 30,407 | 598,021{ 30407 693207| 42115| 683,207 42,115{ 811,756| 38,015| 811,756] 38,015
Canada §4836| 3,190| 63209f 3768| 69866] 37361| 83272f 4,118 74840| 3,010| 84,920 3,955
Europe 370,843 | 23,724] 355657 22,691 432622) 31,380 412479| 30,120 539,906| 27,635| 606,652 26,785
Austria 1,784 120 1,701 185 1,829 139 ,952 26 4,872 185 5,552 424
Belgium 4,668 32 4,339 300 6,438 330 4,745 314 9,577 304 6,315 372
Denmark 2,626 7 1,580 43 2,929 192 2,051 57 3,229 243 2,012 71
Fintand 2,950 114 3,221 129 3,557 281 3819 286 4,321 343 4,406 370
France 43253| 2405 46412 2496) 49503| 3,183| 52275( 3237| 62167| 3,137 64.894| 3,382
G y 61,096] 2509| 65060| 3203] 71289) 3294| 75269| 4,005 95045| 4,392} 100510 5291
Ireland 437 2,684 4101 10493 520 3,189 43| 13227 1,082 5,302 409
ltaly 3,158 266 6,263 448 3,089 268 8,722 534 33830 322 7,488 a2
Liechtenstein 164 12 117 -4 126 -18 109 -12 118 2 109 -6
Luxembourg 3,643 266 1,499 65 5,363 201 1,280 38| 20214 645 1,010 42
Netherland: 753491 6271| 57490 3916 89570f 7,103 67388 4288| 96904 5920 71,136} 2572
Norway 2,286 50 2,330 24 3,045 263 2944 233 3,618 276 3,649 224
Spain 2,007 199 2,094 178 2,266 161 2,344 121 2,092 76 2,372 4
Sweden 8,826 291 9,387 289 12842 978| 153891 1,160| 14564| 1,466] 186, 1,883
Switzerland 30,363 916| 30805| 1,203 38281| 3003| 39089| 23606| 54011| 1413F 51372 1,52
United Kingdom 121582 10374 120229 9.942f 131,315| 11,440 131,260 11,850 151,335| 7.815{ 1637151 9,852
Other 661 1 444 -1t 41 654 6 584 15 547 —45
Latin America and Other Western Hemisphere 28002| 12383] 16413 800 33546| 1,752 21,342] 1331 32210 1494] 34459 1,199
South and Central America 8,823 670 9,646 a71 10212 959) 11,277 5291 11916] 1399] 12734 863
Brazil 697 45 2,25 176 742 4 2332 17 609 82 219 172
Mexico 1,641 1 2,868 90 3315 171 4,423 188 4,029 270 4,879 274
Panama 6,014 5712 897 -86 ,023 713 624 -82 025| 1,008 1,035 98
Vi -4 -3 2,305 146 -376 -39 2,506 213 =333 2,804 219
Other 475 54 1,326 92 507 7 1,393 50 586 105 1,826 101
Other Western Hemisphere 19,180 3 6,766 462] 2338 793] 10,065 802 20294 95| 21724 336
Bahamas 1,883 101 456 =35 1,905 99 452 5 214 39 540 -3
Bermuda 1471 2,825 297 3,092 250 4,990 393 2,674 186 16,659 695
Netherlands Antilles 7,993 540 1,994 1 5,722 269 2,334 303 4,727 -87 2,39 103
United Kingdom Islands, Caribbean 759 139 1,384 2] 12022 183 2233 107] 10,395 86 1,989 458
Other 237 ~15 106 -3 593 -8 55 =7 2 1 -1

Africa 994) 136 o4 123 1465| 352 1,288 7 884 -89 1,997
South Africa =30 -1 74 135 -3 757 36 43 -8 92 113
Other 1,024] 134 179 =12 1498 348 478 -29 841 -80 1,073 -5
Middle East 5812 18] 10,372 170 6,593 617 10,484 70. 7,831 75| 12,097 690
Israel 604 1,840 955 179 2,181 189 2459 175 2,685 191
Kuwait 2,640 116 2910 174 2,935 338 3,076 348 > 256 3,888 260
Lebanon 11 399 17 ~14 418 22 -1 -3 473 37
Saudi Arabia 1,398 (P 3,597 69 1,565 ) 3,204 19 ®) 36 2,819 118
United Arab Emirates 87 ® 1,401 -21 76 -8 1,467 15 57 -9 1,816 49
Other 95 225 -93 77 ] 160 9 44 21 415 35
Asia and Pacific 5331 2,129 1456101 2216 149,115} 5356 158312] 5261§ 156,085| 5489| 165113| 4,625
Australia 14,968 492 580 383 4,703 214 18,712 -50 14,755 672 18411 509
Hong Kong 1,711 82 4,078 335 1,797 11 ,873 56 097 5,299 623
Japan 16,1441 2939| 118430 2,990 1251311 57801 127,119] 5890| 132569; 5187| 133639] 4173
Korea, Repubtic of -1031 -1,537 —~720| 1,560 70| -984 <471 997 285| 527 340 8
Malaysia 481 14 770 12 298 5 697 32 89 =10 646 7
New Zealand 170 215 3 221} 35 7 k7] 352 40 47
Philippines 78 ) 108 30 il 4 119 20 69 3 116 7
Singapore 1,246 52 1,214 43 3271 -2 2419 -7 1813 -0t 1822 212
Tawan 2,133 137 4573 39 2,749 138 4674 —152 3,120 8 4936 ~112
Other 705 7 1,363 27 53 1,475 -12 936 123 1,58t i1
United States 5,845 L5 7 ORI R 6,084 72} TORG O, 6,518 663

1. The uitimate beneficial owner is that person, proceeding up a U.S. affiliate’s ownership chain, beginning with
and including the foreign parent, that is not owned more than 50 percent by anoth

or person. The country of ultimate

beneficial owner is often the same as that of the foreign parent, but it may be a different foreign country or the

United States.
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U.S. Direct Investment Abroad
Detail for Historical-Cost Position and Related Capital and Income Flows, 1998

THE FOLLOWING TABLES present detailed estimates
of the U.S. direct investment position abroad on a
historical-cost, or book-value, basis and estimates of
the related capital and income flows. These estimates
can be used, for example, to see how the geographic
and the industrial composition of U.S. companies’
investment abroad has changed over time. These es-
timates supplement the estimates that were presented
in an article in the July 1999 SURVEY OF CURRENT
BusIness that summarized developments in the direct
investment positions at historical cost in 1998." The
estimates for 1998 are preliminary; those for 1996 and
1997 are revised.

The estimates in tables 3—18 differ in two respects
from those for comparable items in the international
investment position of the United States and in the
U.S. international transactions accounts.” First, these

1. See Sylvia E. Bargas and Rosaria Troia, “Direct Investment Positions
for 1998: Country and Industry Detail,” SURVEY 79 (July 1999): 48-59.

2. See Russell B. Scholl, “The International Investment Position of the
United States at Yearend 1998,” SURVEY 79 (July 1999): 36-47; and Douglas
B. Weinberg, “U.S. International Transactions, First Quarter 1999,” SURVEY
79 (July 1999): 75-119, which includes annual estimates for 1966—98.

Note.—This report was prepared by Jeffrey H. Lowe.

estimates are on a historical-cost basis, which is the
only basis on which detailed estimates by country and
by industry are available; in contrast, the aggregate
estimates of the direct investment position that are
included in the international investment position are
presented on both a current-cost and a market-value
basis, and the aggregate estimates of direct investment
income and capital flows in the U.S. international
transactions accounts are presented on a current-cost
basis. Second, the estimates of direct investment in-
come and services in these tables, unlike those in the
U.S. international transactions accounts, are net (af-
ter deduction) of U.S. and foreign withholding taxes;
estimates that are gross of withholding taxes are not
available by country or by industry.

Table 1 presents the total U.S. direct investment po-

sition abroad and a comparable rate of return on the
position on all three valuation bases (historical cost,
current cost, and market value); table 2 presents a rec-
onciliation of the estimates in tables 3-18 with those
in the U.S. international transactions accounts.

Tables 1 through 18 follow. |8
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Data Availability

The estimates in tables 10~17 are also available on Bea’s Web site.
Go to <www.bea.doc.gov> and click on International, Data, U.S.
Direct Investment Abroad.

Estimates of the U.S. direct investment position abroad and of
the balance of payments transactions between U.S. parents and
their foreign affiliates for 1982—98 are available as downloadable files
on the BEA Web site; click on Catalog of Products, and look under
International Accounts Products, U.S. Direct Investment Abroad.
The estimates are also available on diskette (product number 1pN~
0241, price $20); call the Bea Order Desk at 1-800-704—0415
(outside the United States, call 202-606-9666).

General Notes to the Tables

o Detail may not add to totals, because of rounding.

e An asterisk “(*)” indicates a value between —$500,000 and
$500,000.

o A “(D)” indicates that the data in the cell have been suppressed
to avoid the disclosure of data of individual companies.

o The country category “International” consists of affiliates that
have operations spanning more than one country and that are
engaged in petroleum shipping, other water transportation, or
offshore oil and gas drilling.

o “Eastern Europe” comprises Albania, Armenia, Azerbaijan,
Belarus, Bulgaria, Czech Republic, Estonia, Georgia, Hungary,
Kazakhstan, Kyrgyzstan, Latvia, Lithuania, Moldova, Poland, Ro-
mania, Russia, Slovakia, Tajikistan, Turkmenistan, Ukraine, and
Uzbekistan.

o The European Union (12) comprises Belgium, Denmark,
France, Germany, Greece, Ireland, Italy, Luxembourg, Netherlands,
Portugal, Spain, and the United Kingdom.

o The European Union (15) comprises the European Union
(12) and the three countries—Austria, Finland, and Sweden—that
joined the Union in 1995.

o opkC is the Organization of Petroleum Exporting Countries.
Its members are Algeria, Indonesia, Iran, Iraq, Kuwait, Libya, Nige-
ria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela.
Before 1995, Gabon was also a member, and before 1993, Ecuador
was also a member.
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Table 1.—Alternative Position and Rate-of-Return Estimates for U.S. Direct Investment Abroad, 1996-98

Millions of dollars
Changes in 1997 (decrease {-)) Changes in 1998 (decrease ()
Valuation methiod Posiin ot Attributable to: Posiion &t Atiributable to; Posiin gt
eare are yeare
¢ Total Capital Vawaon | Total Capital Valuation
oul adjustments outflows adjustments
Historical cost 795,195 70,336 99,517 -29,181 865,531 115,034 121,644 6,610 980,565
Current cost 940,243 63,985 109,955 -45,970 1,004,228 119,213 132,829 13,616 1,123.441
Market value 1,526,243 258,251 109,955 148,296 1,784,494 356,034 132,829 223,205 2,140,528
Mitlions of dollars Percent
Valuation method Direct investment income Direct investment position at yearend Rate of return
1996 1997 1998 1995 1996 1997 1998 1996 1997 1998
Historical cost ! 95,046 105,356 91,661 699,015 795,195 865,531 980,565 12.7 127 99
Current cost2 103,314 115,795 102,846 843,253 940,243 1,004,228 1,123 441 11.6 1.9 97
Market value 3 98,298 113,012 5,841 1,307,155 1,526,243 1,784,494 2,140,528 6.9 6.8 49

1. On a historical-cost basis, direct investment income excludes capita) gains and losses and is computed without
a current-cost adjustment to eamings; it equals the sum of lines 9 and 14 of table 2. The rate of return based
on historical cost equals this measure of income divided by the average of the beginning- and end-of-year historical-
cost direct posi n dance with international guidelines, this measure of income, like the other
measures shown in this table, is recorded gross (before deduction% of U.S. and foreign withholding taxes on distrib-
uted eamings and interest. However, it differs from the measure disaggregated by country and industry in subse-
quent tables, which is recorded net (after deduction) of withholding taxes, because withhoiding tax data are not
available by country or industry.

2. On a current-cost basis, direct investment income excludes capital gains and losses and includes a current-
cost adjustment to eamings; the latter adjusts depreciation, depletion, and expensed exploration and development

Table 2—U.S. Direct Investment Abroad: Reconciliation With
International Transactions Accounts
[Millions of dollars]

Line 1996 1997 1998
1 { Income with current-cost adjustment, before deduction of
withholding taxes (IT table 1, line 14) ........ccccwuomerisosiscncnsnnroriunns 103,314] 115795] 102,
2| Eamings 101,1231 113581] 100,071
3 Distributed eamings 45623) 519371 41,419
4 Reinvested eamings §5500| 61,644 ,651
5 Interest, net 2,191 2215 2,775
6 U.S. parents’ receipts 4,144 4,848 5,742
7 U.S. parents’ payments 1,954 2,634 2,967
8 | Less: Current-cost adjustment t0 €amMINgs .............ccccouermsmmsosenssnces 8,267 | 10439] 11,185
9 | Less: Withholding taxes, net 1,452 1,464 1,419
101  On distributed eamings 1,261 1,245 1,158
11 On interest, net 190 220 261
12 On U.S. parents' raceipts 206 242 286
13 On U.S. parents’ payments 16 2 25
14 | Equals: Income without current-cost adjustment, after deduction of
withholding taxes (shown in the following tables) ....................... 93,594 103892 90,242
15 | Capital outflows with current-cost adjustment (IT table 1, line 51,
with sign d) 92,694 | 109,955 132,829
16 Equity capital 27532 43,907 9,427
17 Increases in equity capital 46,447| 65808 79,857
18 Decreases in equity capital 189151 21,899 20432
19|  Reinvested eamings {line 4} 5500] 61,6441 58,651
20 Intercompany debt 9,661 4403| 14,753
21 U.S. parents’ receivables 13,953) 13233| 22277
2 U.S. parents’ payables —4.293 8301 -7.526
23 | Less: Current-cost adjustment (line 8) ............coreivercermremersmisessssssnss 8,267 10,439 11,185
24 | Equals: Capital outflows without current-cost adjustment (shown in .
the following tables) 844261 99,517 121644
25| Equity capital (ine 16) 27532 907 | 59427
2 Reinvested eamings without current-cost adjustment {line 19 less line
: 47233| 51,205 47 466
27| Intercompany debt (fine 20) 9,661 4403 14,753
28 | Royalties and license fees, before deduction of withholding taxes,
net 21958| 22232 23543
29 U.S. parents' receipts (IT table 1, part 0f liNe 9) .....oeeeummsccecroercesssssserneres 22,719 232211 24712
30 U.S. parents’ payments (IT table 1, part of line 26, with sign reversed) 761 989 1,169
31 | Less: Withholding taxes, net 1,094 1,107 1,170
2 On U.S. parents’ receipts 1,136 1,159 1,235
3 On U.S. parents’ payments 42 53
34 | Equals: Royalties and license fees, after deduction of withholding
taxes, net (shown in the following tables) . 20,8641 21,126 22370
35| US. parents’ receipts 215831 22061 23476
36| U.S. parents’ payments 79 935 1,106
37 | Charges for other services, net! 7,033 8,343 8,482
381 US Parents’ receipts (IT table 1, part of line 10; aiso shown in the
following tables 14117} 17270] 18211
39| US. parenis’ payments (IT table 1, part of line 27, with sign reversed;
also shown in the following tables) 7,084 8927 9,730

1. Withholding taxes on “other” services transactions between U.S. parents and their foreign affiliates are as-
sumed to be negligible, and no estimates of them are made. Therefore, there is no difference een the before-
L[:xbl estimates shown in the international transactions accounts and the after-tax estimates shown in the following

es.

NOTE~This table reconciles the estimates for which country and industry detail are presented in this report with
the aggregate estimates presented in the U.S. inteational transactions accounts in the July 1999 SURVEY OF CUR-
RENT BUSINESS (see “U.S. Intemational Transactions, First Quarter 1999,” SURVEY 79 {July 1999): 75-119). In the
international fransactions accounts, the earnings component of direct investment income and the reinvested earnings
component of capital outflows are adjusted to a current-cost basis, and direct investment current-account items are
adjusted to be gross (before deduction) of U.S. and foreign withholding taxes. These adjustments are not made
to the estimates in tables 3-18 in this report, because the source data needed to make the adjustments by country
and industry are not available.

IT International transactions

costs to reflect current-period prices, and to more closzlr aligq income earned in a given period with charges against
income in the same period, as required for the national and international economic accounts. income on a current-
cost basis equals line 1 of table 2. The rate of retum based on current cost equals this measure of income divided
by the average of the beginning- and end-of-year current-cost direct investment positions.

3. On a marketvalue basis, direct investment income measures financial return to investors; thus, it inciudes
capital gains and losses but excludes the current-cost adjustment, which is an economic accounting adjustment,
and currency translation adjustments, which in company financial statements are taken directly to an equity account
without passing through the income statement. It is derived as line 1 minus line 8 of table 2, plus the total in
column 12 of table 5. The rate of return based on market value equals this measure of income divided by the
average of the beginning- and end-of-year direct investment positions at market value.

Table 3.—U.S. Direct Investment Position Abroad on a Historical-Cost

Basis
Direct investment position Change
Millions of dollars Millions of doflars Percent

1996 1997 1998 1997 1998 1997 1998
795,195 | 965531 | 960,565 70,335 | 115035 88 133
75232 82,215 91,113 6,983 8,897 9.3 108
270,288 | 280,332 | 304,690 10,044 24,358 37 87
449,675 | 502984 | 584,763 §3,309 81,779 1.9 163
89,592 96,031 | 103,908 6,438 7877 7.2 82
10,131 11,018 12,559 887 1,541 88 140
42,637 44,464 46,428 1,827 1,963 43 44
36,824 40,548 922 3724 4373 101 108
389,378 | 420,108 | 489,539 30,730 69,431 79 165
25,568 28,001 30,640 2442 2,640 96 94
136,079 | 136,593 | 154,864 514 18,274 4 134
227,741 | 255515 | 304,035 21,174 48,520 122 19.0
428531 2,791 4,363 68 1.3
2,860 648 38 288 -3
222591 2,033 3,133 -96 164
17,733 | 1,407 268 79 7.7
United Kingdom 178,648 18,549 25,540 138 16.7
Petroleum ... 15,603 1,143 1,752 9.0 127
46,436 1,243 7.5% 33 196
116,610 16,163 16,191 19.2 161

Latin America and Other

Western Hemisphere ... | 1559251 178,505 | 196,655 22,580 18,150 145 10.2
Petroleum .... - 6,981 9,917 9,711 2,936 -206 421 21
40,927 46,124 48,008 5,196 1,885 127 4.1
108,017 | 122464 | 138936 14,447 16,472 134 135
Asla and Pacific . 139,548 | 146610 } 161,797 7,062 15,186 5.4 104
Petroleum ... 22,291 21228 | 232281 1,063 2,000 438 94
Manufacturing 47,553 49529 | 51,085 1,978 1,535 42 31
Other 69,704 5,853 87,504 6,149 11,651 838 154
Other .. 16,456 19,960 24,090 3 4,130 213 207
Petrol 7,22 9,183 11,994 1,955 2812 27.0 306
Manufacturi 3,091 3622 4,325 53 703 17.2 194
Other ... 6,138 7,156 7,770 1,018 615 166 86
International 4,295 4317 4578 22 261 5 60
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Table 4—U.S. Direct Investment Position Abroad on a Histerical-Cost Basis by Account
[Millions of doliars]

1997 1998
Intercompany debt Intercompany debt
Totat Equity ! Us. us, Total | Equity! us. us.
Net parents’ parents’ Net parents’ parents’
receivables | payables receivables | payables

Al areas 865,531 793,351 72,180 174,357 102,177 980,565 893,634 86,932 196,633 109,701
Petroleum 82,215 68,463 13,752 28,541 14,789 91,113 77,281 13,831 28,720 14,889
Manufacturing ,332 267,580 22,751 48,731 25,986 304,890 283,964 20,725 51,278 30,553
Other 502,984 467,307 35,676 97,078 61,402 584,763 532,388 52,375 116,635 64,260

Canada 96,031 86,838 9,193 16,929 1,736 103,908 94,742 9,166 19,750 10,584
Petrol 11,018 9,264 1,754 2,709 955 12,559 10,598 1,960 3,638 1,678
Manufacturing 44,464 40,660 3,805 7,835 4,031 46,428 43588 2,839 8,906 6,066
Other 40,548 36,914 3,634 6,385 2,750 44,922 40,555 4,366 7.205 !

Europe 420,108 378,626 41,482 90,285 48,803 489,539 433,212 56,327 108,028 61,701
Petroleum 28,001 21,341 6,660 10,377 3n7 30,640 23,902 6,738 10,795 057
Manufacturing 136,593 127,584 9,008 22,046 13,038 154,864 145,388 9,476 24,294 14,819
Other 255,515 229,701 25,814 67,862 32,048 304,035 263,922 40,113 72,939 32,826
Of which:

G 38,490 32,431 6,059 9,132 3,073 42,853 37,382 5471 10,294 4,823
Petroleum 2,898 2,461 436 436 { 2,860 2,779 80 80 y
Manufacturing 19,126 17,962 1,164 3216 2, 22,259 21,976 3,891 3,609
Other 16,466 12,007 4459 5,480 1,021 17,733 . 5,108 6,322 1,215

United Kingdom 153,108 123,440 29,669 40,783 1,114 178,648 142373 36,275 43,781 12,506
Petroleum 13,850 10,175 3,675 6,249 2514 15,603 10,880 4,723 7,397 2,674
Manufacturing 38,839 36,300 2,539 7,276 4,736 46,436 43834 2,602 7,218 4615
Other 100419 76,964 23454 27,258 3,804 116,610 87,859 , 34,166 5216

Latin America and Other Western Hemisphere 178,505 175,935 2,570 26,212 23,642 196,655 196,523 132 26,379 26,247
Petroleum 9917 7,979 1,939 3,291 1,352 9,711 8,390 1,321 28521 ., 1,531
M ing 46,124 39,398 6,726 9,619 2,894 48,008 42,785 5224 92581 " 4,035
Other 122,464 128,558 -6,005 13,302 19,397 138,936 145,348 6412 14,269 20,681

Asia and Pacific 146,610 130,115 16,495 32,812 16,317 161,797 144,305 17,492 34,843 17,352
P 21,228 19,331 1,897 ,186 ¥ 23228 21,762 1,467 6,390 4,92
Manufacturing 49,529 46,868 2,661 8,440 5779 51,065 48,351 2,114 8,073 5,360
Other 75,853 63,916 11,937 18,186 6,249 87,504 74,192 13,312 20,380 7,068

Other 19,960 17,422 2,538 7,181 4644 24,090 20,313 3m 6,951 3,174
Petrol 9,183 7,260 , 5415 3493 11,994 9,563 2432 4,566 2,135
Manufacturing 3,622 3,070 551 797 245 4325 i 473 7 a3
Other 7,156 7,002 64 970 906 7,770 8,898 872 1,638 768

International 4317 4415 -88 937 1,035 4,578 4,539 38 683 644

1. Includes capital stock, additional paid-in capital, retained eamings, and cumulative translation adjustments.
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Table 5—Change in the Historical-Cost U.S. Direct Investment Position Abroad by Account
[Millions of dollars]

September 1999

61

Capital outfiows Valuation adjustments
] Intercompany debt ot

Total Equity capial Reinvested Increases | Increases Translation il
Total eamings Net inUS. in U.S. Total ,:g’#g; gzﬁgg and | Other

parents’ parents’ losses

Net Increases | Decreases receivables | payables!
1) @ (3) (4) {5) ) U 8 (9) (10) (1) (12) (13)
1997

All areas 70,338 99,517 43,908 65,807 21,899 51,205 4,404 13,234 8830 | 29,181 ~24,731 76561 12,106
Petroleum ,983 9,603 3,699 6,296 2597 4429 1474 972 =502 -2,620 2,046 1,683 2,257
Manufacturing 10,044 28,097 8,091 13,742 5,651 18,813 ,193 2,102 909 | ~18053| 10487 330 -7.896
Other 53,309 61,817 2,18 45,769 13,651 7,962 1,736 10,160 8424 8508 | 12,197 5,643 -1,854

nada 6,438 7,493 936 3,209 2,354 5475 1,083 836 =241 -1,055 1,866 1,087 246
Petroleum 887 828 200 1,016 815 481 146 103 43 59 -268 412 -84
Manufacturing 1,827 2,91 355 1,206 851 1,784 822 ~161 -983 -1,134 -7 77 -495
Other 3724 3,704 380 1,067 687 3210 15 893 m 20 881 567 334

Europe 30,730 51,698 237 34,475 7008 22,562 1,758 5,724 3965 | -20968| -12,172 661 -9,457
Petroleum 2442 3,091 1,865 1,984 119 1,698 472 -599 -127 -649 867 708 688
Manufacturing 514 12,512 5511 865 2,354 7,993 -992 93 1,000 -11,998 -5,529 334 ,800
Other 27,174 36,095 20,001 X 4625 12,872 3222 6,225 3,002 321 -5,976 -375 -1,970
Of which: ’

G 2791 1,627 946 1,404 458 1,538 -857 -496 361 -4418 2,291 126 -2,253
Petroleum 648 864 8 14 6 612 243 243 ) 216 257 28 13
Manufacturing -2,033 1,246 17 780 363 1,138 -306 -286 21 32719 -1,198 =58 -2,026
Other 1,407 483 1 610 90 =210 794 453 34 ~824 -839 156 241

United Kingdom 18,549 2411 15,124 19,243 4,119 3849 3438 3418 20 -3,862 =702 1,005 4,164
Petroleum ,143 673 307 3N 84 330 36 58 23 470 46 665 —241
Manufacturing 1243 3443 3191 4,777 1,585 749 -498 151 648 -2,200 366 608 2441
Other 16,163 18,205 626 14,095 2470 2,769 3,900 3,209 -691 ,132 ~382 -266 ~1,483

Latin America and Other Western Hemisphere ............. 22,580 21,968 9,434 16,722 7,288 13,043 =51t 2,898 3,408 613 1471 4,121 -2,036
Petroleum ,936 2,811 (0) (P) ) 642 (‘2 (;g ®) 126 4 27 149
Manufacturing 5,196 6,298 1,11 2,4 1375 4475 70! 1,3 684 1,102 ~548 27 527
Other 14,447 12,858 ®) ®) ®) 19271 ] ®) ®) 1,589 -827 4,175 -1,658

Asia and Pacific 7,062 13,693 4,851 9,445 459 8,838 4 2,065 2,061 -6,631 9,150 1,747 m
Petroleum -1,063 306 328 1,348 1,019 1,205 -1.228 =412 816 -1,369 ~1,090 589 -868
Manufacturing 1,976 5841 1,084 1,986 922 4,265 512 633 122 3,865 3,69 70 100
Other 6,149 7,546 3459 6,112 2,653 3367 720 1,843 1,124 1,397 4,365 1,228 1,740

Other 3,504 3972 1,167 1,716 549 992 1,813 1,492 =321 -469 ~14 17 -511
Petroleurn 1,955 2,105 ®) ®) (1’8 173 (D& (Dg ®) ~150 -2 13 137
Manufacturing 530 484 45 195 15 296 14 13 -4 46 1 19 26
Other 1,018 1,383 ®) ®) ®) 523 ®) ®) ®) =365 49 8 400

International 2 694 143 159 16 294 256 219 =37 672 2 -46 628

1998

All areas 115,035 121,644 §9,426 79,857 20,431 47,466 14,752 227 7,525 —6,609 670 4180 | 11,460
Petrol 8,897 9,780 254 8,496 1,243 2,988 ~462 177 639 —882 412 -1,594 300
Manutacturing 24,358 26,680 15,160 19,670 4,509 13,806 -2,287 2514 4,801 2322 250 27 -2,599
Other 81,779 85,185 37,012 51,691 14,679 30,671 17,501 19,585 2,084 3405 9 5,747 -9,161

Canada 7877 10,259 6,458 7489 1,031 3,829 -27 2,820 2,847 -2,382 -2,102 60 -84t
Petroleum 1,641 2,453 2394 2,521 128 -146 206 929 723 913 404 -180 -328
Manufacturing 1,963 2,907 2201 2455 254 1,672 965 1,01 2,036 944 944 175 -175
Other 4373 4,899 k 2513 649 2303 732 821 89 525 ~753 66 162

Europe 69,431 74,538 31,062 42,435 13713 28,585 14,920 17,818 2,888 5,107 4,749 -87 -9,769
Petroleum 2,640 2,209 1,492 2,070 578 641 77 415 339 430 132 ~471 769
Manufacturing 18271 16,594 8,446 11,026 2,579 7,938 210 2,22 2,011 1,677 2,203 205 =
Other 48,520 §5,734 21,124 29,340 8216 19977 14,634 15,182 548 =7215 2414 180 -9,808
Of which:

G Y 4,363 2,025 532 1,902 1370 2,080 588 1,162 1,750 2,338 1,363 461 514
P -180 24 3 7 152 356 -356 ) 142 121 21 0
Manufacturing 3,133 1,849 883 1177 204 644 -8717 680 1,567 1,484 882 111 491
Other ,268 555 =315 694 1,068 285 845 838 193 72 360 329 2%

United Kingdom 25,540 34,428 23,619 29,667 6,048 4,202 6,607 7,998 1391 -8,888 481 337 9,031
Petroleum 1,752 1,714 (‘2 P) ©) 96 [ (gg (;& 39 -8 491 538
Manufacturing 7,5% 8,535 6,41 7,289 87 2,105 1 ~ -1 039 191 111 1,241
Other 16,191 24,178 ) ®) ®) 2,194 ®) ®) ® ~7.987 298 43 -8,328

Latin America and Other Western Hemisphere .............. 18,150 18,020 1,32 13,806 2,486 8616 1915 149 2,065 130 2,345 3,759 -1,284
Petroleum -208 460 694 12 18 618 —439 179 -666 45 413 =208
Manufacturing 1,885 3490 2423 2,630 207 2,569 -1,502 =361 1,141 ~1,608 741 67 797
Other 16,472 14,070 8,203 10,463 2,261 5, 205 949 744 2402 -1,648 4239 —189

Asia and Pacific 15,186 13,471 1,705 12,833 5128 4770 996 2,031 1,034 1,715 667 615 433
Petroleum 2,000 806 979 1,329 350 1274 -447 187 634 19 622 429 1
Manufacturing 1,535 2,833 ®) 23{ ?;) 1,395 iﬁ) s") (“;) -1,297 ~136 268 -894
Other 11,661 ,833 ®) } 2,100 ) ] ®} 2818 181 1,312 1,325

Other 4,130 4,774 2,638 2949 k1] 972 1,164 -306 -1,470 -644 ~300 -150 194
Petroleum 2,812 2,251 1,556 1,626 7 186 509 -849 -1,358 560 15 -103 648
Manufacturing 703 856 ?;; é"; g; 232 ®) ) Q -152 131 -18 =3
Other 615 1,687 P) 554 ®) ) ~1,082 ~184 -30 -838

International 261 582 243 345 102 725 -386 -236 150 321 1 17 -306
1. An increase in U.S. parents’ payables is a decrease in intercompany debt, and, thus, a capital inflow. NOTE~n this table, unlike in the international transactions accounts, reinvested earnings are shown without a
2. Represents gains or losses that arise because of changes from the end of one accounting period to the next  current-cost adjustiment.

in exchange rates applied in translating affiliates’ assets and liabilities from foreign currencies into doliars.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



62 o September 1999

SURVEY OF CURRENT BUSINESS

Table 6—U.S. Direct investment Abroad: Earnings and Reinvestment Ratios
[Millions of doliars or ratio]

1997 1998 1997-98 change in eamings
Eamings Reinvest- Eamings Reinvest-
° > Total Distributed | Reinvested
Total ] Distributed | Reinvested | MM @80 |10t T pistributed | Reinvested | Ment rato’

All areas 103,142 §1,938 51,205 50 X 41,420 47 466 14,257 -10,518 3,739
Petroleumn 11,409 6,979 4,429 39 7,745 4,757 2,988 39 =3, 2222 1,441
Manufacturing 38,097 19,284 18,813 49 0, 17,055 13,806 45 ~7,235 2,229 -5,008
Other ,637 25,674 27,962 52 50,279 19,607 30,671 81 -3,358 6,067 2,709

nada 10,443 4,98 5475 52 7,847 4,018 3,829 49 2,597 951 -1,646
Petroleum 1,018 837 481 47 59 205 ~146 ? -959 -331 -627
Manufacturing 5,263 3479 1,784 34 4,689 3,018 1,672 36 =573 461 112
Other 4,163 953 3210 a7 3, 795 : .74 ~1,065 -158 —907

Europe 47,827 25,265 22,562 47 48,324 19,770 28,555 59 497 -5,495 5993
Petroleum 3,328 1,630 ,698 .51 2,818 2,178 641 23 =510 547 -1,057
Manufacturing 16,535 8,542 7,993 48 15,623 7,685 7,938 51 -912 55
Other 27,964 15,002 12,872 46 29,883 9,907 19,977 87 1,919 5,188 7,105
Of which:

G 3,161 1,623 1,538 49 4,562 2482 2,080 46 1,402 859 542
Petroleum 650 8 612 94 79 638 152 19 140 600 -460
Manufacturing 2,094 958 1,136 54 2,827 1,183 1,644 58 733 225 508
Other a7 627 =210 (%] 946 661 285 30 529 k7 495

United Kingdom 11,703 7,856 3849 ] 9,912 5,710 4,202 42 -1,791 2,145 354
Petroleum 1,019 689 330 32 621 718 96 (] =397 29 —426
Manufacturing 3,352 2,602 749 22 2,976 872 2,105 R4l =375 1,734 1,355
Other 738 4564 2,769 .38 6315 4121 2,194 35 -1,018 443 575

Latin America and Other Western Hemisphere 21,806 8,763 13,043 .60 17,024 8,408 8616 51 -4,782 354 4421
Petroleum 1,139 498 642 .56 703 319 384 55 =436 -178 258
Manufacturing 7,894 3419 4,475 57 5,699 3,130 2,569 45 2,195 -289 -1,905
Other 12,773 4,846 7.927 62 10,622 4,959 5,662 53 -2,151 13 2,264

Asia and Pacific 19,444 10,606 8,838 45 12,441 7,672 4,770 38 ~7,003 2,934 4,069
Petroleumn 3,785 2,580 1,205 32 ,296 1,022 1,274 85 ~1,489 1,557 68
Manufacturing 7.995 3,730 4,265 53 ,435 3,040 1,395 3 -3,560 —690 2,870
Other 7,664 4,296 ,367 44 5,709 3,609 2,100 37 -1,954 687 1,267

Other 3243 2,251 992 31 2,420 1,448 972 40 -3 -803 -20
Petroleum 1,905 1,732 173 09 1,215 1,029 186 15 -690 =703 13
Manufacturing 410 114 29 72 415 183 232 56 5 69 64
Other 928 405 523 56 79 554 70 =138 -169 A

International 378 84 294 78 829 104 725 87 451 20 431

1. Reinvested earnings divided by eamings.

2. Reinvestment ratio is not defined because reinvested earnings are negative.

NOTE—In this table, distributed eamings are shown before deduction of withholding taxes. Uniike in the inter-
national transactions accounts, earnings and reinvested earnings are shown without a current-cost adjustment.

Table 7.—U.S. Direct Investment Abroad: income and Its Components
[Millions of dollars]

1997 1998
Total Withhold- | Interest (net of withholding taxes) Total Withhold- | Interest (net of withholding taxes)
(=col. 2 ing taxes (=col. 8 ing taxes
less col. | Earnings on Us. us. less col. | Eamings on us. Us.
3 plus distributed Net parents’ | parents’ 9 plus distributed Net parents’ | parents’
col. 4) eamings receipts | payments [| col. 10) eamings receipts | payments
(1) @ 3) 4 (5) (6) 7) 8) (9) (10) (11) (12)

Al areas 103,892 | 103,142 1,245 1,994 4,606 2611 90,242 88,886 1,158 2514 5,456 2,942
Petroleum 11,823 11,40 67 482 518 36 8,059 7,745 83 397 455 58
Manufacturing 38,283 38,097 709 894 1,166 272 31418 30,862 539 1,083 1,400 306
Other 63,786 63,637 469 618 , 2,303 50,767 50,279 537 1,024 3,602 2,577

Canada 10,548 10,443 205 310 394 84 8,104 7,847 133 3%0 466 ”
Petroleum 1,123 1,018 10 15 121 6 182 59 10 13 127 14
Manufacturing 5,185 5,263 167 89 129 40 4,736 4,689 93 139 178 39
Other 4,240 4,163 29 106 144 38 3208 3,098 29 187 162 24

Europe 48,757 47,827 532 1,462 2,975 1,512 49,308 48324 517 1,560 3,662 2,101
Petrol 3,549 3328 14 235 4 6 2,948 2,818 41 170 184 14
Manufacturing 16,880 16,535 2 567 693 13 18,021 15,623 214 612 767 155
Other 28,328 7,964 297 661 2,036 1375 ,339 ,883 323 778 271 1,933
Of which:

G 3339 3,161 59 237 276 39 4,787 4,562 101 325 374 49
Petroleum 649 650 2 ) ‘) (2?4 768 790 2 * (9& ‘)
Manufacturing 2,135 2,094 36 7 101 2,821 2,827 59 5 1
Other 555 417 21 159 175 16 198 946 20 273 281 8

United Kingdom 13,126 11,703 147 1,569 1,739 170 11,582 9,912 91 1,761 1,970 210
Petroleum 1,195 1,019 2 179 184 5 739 621 (] 124 135 1
Manufacturing 3,565 3352 56 289 307 38 3,256 2,976 23 303 330 27
Other 8,366 7333 89 1,121 1,249 127 7587 6,315 62 1,334 1,505 1m

Latin America and Other Western Hemisphere 21,408 21,806 190 -207 699 906 16,908 17,024 190 73 706 632
Petroleum 1,160 1,139 9 30 35 5 27 703 6 29 35 6
Manufacturing ,908 7,894 143 157 218 61 5807 5,699 109 217 295 7
Other 12,341 12,773 39 =393 446 839 10,374 10,622 74 -178 376 549

Asta and Pacific 19,513 19,444 307 376 459 8 12623 12,441 251 433 527 94
Petrofeum 33810 3,785 33 58 67 9 2313 2,296 25 42 58 17
Manufacturing 7,905 ,995 17 81 115 k) 4,444 4,435 116 125 143 18
Other 7,798 7,664 103 237 an 40 5,867 5,709 109 266 326 60

Other 3,282 3243 9 48 63 15 2476 2,420 8 64 92 28
Petroleum . 1,944 1,905 2 4 4 0 1,263 1,215 1 49 49 0
Manufacturing 404 410 6 ) [ 6 408 415 [} I¥] 17 17
Other 933 928 1 7 16 9 804 790 1 15 26 i

international 383 378 W] 5 16 1" 823 829 ) e 3 9

NoTE—In this table, unlike in the international transactions accounts, income and interest are shown net of with-
holding taxes, and income and eamings are shown without & current-cost adjustment.
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Table 8—U.S. Direct Investment Abroad: Royalties and License Fees and Charges for Other Services
[Millions of dollars]

1997 1998
Royalties and license fees Charges for other services ! Royalties and license fees Charges for other services!
us. Us. UsS. us. Us. us. Us. us.
Net parents’ | parents’ Net parents’ | parents’ Net parents’ | parents’ Net pasents’ | parents’
feceipts { payments receipts | payments receipts | payments receipts | payments

All areas .. 21,126 22,061 935 8,343 17,210 8,927 22,370 23,476 1,106 8,482 18.211 9,730
Petroleumn 23 24 1 666 878 210 15 16 1 813 965 152
Manufacturing 12,467 12,968 501 3,750 6,453 2,703 12,861 13,260 398 3772 6,859 3,087
Other 8,635 9,069 434 3,927 9,941 6,014 9494 10,201 707 3897 10,387 6,490

Canada 1,212 1,242 30 2,159 2949 790 1,225 1,250 25 2,122 2,861 739
Petroleum 1 1 0 54 138 83 2 2 0 109 137 29
Manufacturing - 871 886 15 1377 1,688 3N 847 855 8 1,175 1,541 366
Other 339 354 15 728 1,124 395 376 393 17 838 1,183 U4

Europe 11,927 12,615 4,158 9,125 4,967 13452 14,340 887 3,658 9,572 5915
Petroleum 6 [ ¥ 22 295 73 6 6 2&)3 248 326 '
Manufacturing 7,089 7493 1,259 2992 1,733 7,798 8,090 1,246 3380 2,134
Other 4,832 5115 284 2,677 5,838 3,161 65,649 6,243 595 ,163 5,866 3,703
Of which:

G 1,938 2,006 67 549 1,173 623 2,198 2,254 56 647 1313 667
Petroleum 2 2 0 16 18 2 2 2 0 15 17
Manufacturing 1,539 1574 ko] 401 800 399 1,731 1,752 22 513 921 408
Other 397 430 33 132 355 223 465 499 3 119 375 266

United Kingdom 1,952 2211 260 186 2,890 2,704 2,297 2430 134 -29 3,358 3,386
Petroleum 1 1 0 63 114 51 y ") 0 64 124 60
Manufacturing ) 1474 ¢ 52 6 833 1,415 1,501 86 -45 1,018 1,064
Other () 736 ) n 1,890 1,819 881 929 48 47 2216 2,263

Latin America and Other Western Hemisphere 1,604 1,656 52 498 1,063 565 1,726 1,780 54 671 1,230 559
Petroleum 10 10 115 132 16 1 1 152 166 14
Manufacturing 825 844 20 259 360 100 833 863 i 318 398 80
Other 769 802 571 448 893 916 23 2 667 465

Asla and Paclfic 6,247 6,392 1 1,533 3,845 2312 5,787 5,806 108 2,021 4,194 2,174
Petroleum 5 5 (2 179 195 16 [ 6 g& 180 194 14
Manufacturing 3,635 3677 4 815 1367 551 3311 3347 1,003 1,500 4%
Other 2,607 2,710 103 §39 2,284 1,745 24N 2543 2 837 500 )

Other 136 156 20 -53 209 262 180 21 31 26 290 316
Petroleum " g) 0 90 92 1 1 1 0 129 131
Manufacturing 47 7 20 40 47 7 73 105 31 30 10
Other 88 88 ) -183 70 253 106 106 ") -185 19 304

International [} 0 0 48 7 31 0 0 0 36 63 27

1. Consists of service charges, rentals for the use of ta:ga

1998, U.S. parents’ receipts of service charges were $14,

ible property, and film and television tape rentals. In
million, receipts of rentals for the use of tangible

property were $1,495 million, and receipts of film and television tape rentals were $2,294 million; U.S, parents’ pay-

ments were $9,675 million, $49 million, and $5 million, respectively.
NOTE—In this table, unlike in the international transactions accounts, royalties and license fees and charges for

other services are shown net of withholding taxes.

Table 9—U.S. Direct Investment Abroad: Position on a Historical-Cost Basis and Balance of Payments Flows, 1989-98
[Millions of dollars}

Digitized for FRASER
http://fraser.stlouisfed.org/

1989 1990 1991 1992 1993 19941 1995 1996 1997 1998

Direct i position 381,781 430,521 467,844 502,063 564,283 612,893 699,015 795,195 865,531 980,565
Capital outflows (inflows(=)) 37,604 30,982 32,696 42,647 77,247 73,052 92,074 84,426 99,517 121,644
quity capital 6,395 8,739 17,682 14,647 24,565 33,659 40,485 27,533 43,908 59,426

Rei g 12,697 21,436 18,327 16,294 30,014 24,088 47,233 47,233 51,205 47,466
Intercompany debt 18512 807 3,313 11,705 22,668 15,505 4357 9,661 4,404 14,752
income §3,929 58,004 52,087 50,565 59,381 68,987 87,346 93,594 103,892 90,242
Robalu‘es and license fees, net receipts 10,014 11,998 12,689 14,000 13,968 17,893 19,777 20,864 21,126 2,370
.S. !’ receipts ... 10,082 12,224 12,847 14,179 14,190 18,288 328 21,583 22,061 23,476
U.S. parents’ payments 68 226 158 180 3% 79 1,108
Charges for other services, net receipts2 .. 4,333 4,199 4,715 5124 5,181 6,776 6,174 7,033 8343 8,432
U.S. parents’ receipts ... 9,117 9,532 9,975 10,479 10,902 13,314 13,033 14,117 17,270 18211
U.S. parents’ payments 4,783 534 5,260 5,355 5,721 6,538 6,859 { A 9,730

1. The data for direct investment position, capital outflows, and income reflect a discontinuity
between 1993 and 1994 due to the reclassification from direct investment to other investment

accounts of intercompany debt flows and associated income
and affiliates that are nondepository financial intermediaries.

yments between parent companies
ere is no discontinuity in the royal-

ties and license fees or the charges for other services accounts.

Federal Reserve Bank of St. Louis

2. Consists of service charges, rentals for the use of tangible property, and film and television

tape rentals.

NOTE—In this table, uniike in the intemational transactions accounts, income, royalties and li-

cense fees, and ch

for other services are shown net of withholding taxes, and capital out-

flows, reinvested earnings, and income are shown without a current-cost adjustment.
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Table 10.1.—U.S. Direct Investment Position Abroad on a Historical-Cost Basis, 1996

[Millions of dollars]

Manufacturing l(=inanoe
Elec- | lexcent
| primary | ingustrial | tronic Whole- | Deposi- | depository Other
A Petro- Food | Chemi- f 2% | and Trans- Other o instit- | gervices 1 indus-
industries | leum Total and casand | o ery and other ration manu- trade institu- tions), tries
kindred | allied | -2 e%uip- r e%?:ipmen( facturing tions | insurance,
products | products | merals | ment | equip- estar:aa'
ment
All countries 795,195 75,232 270,288 31,024 74,858 16,309 30,336 31,832 32,092 53,837 67,125 36,807 254,739 37,850 53,155
Canada 89,592 10,131 42,637 4,265 7,391 4,552 3,202 1,800 10,366 11,061 7,001 1013 17,465 3973 7,283
Europe 389,378 25,558 136,079 14,345 48,153 8,113 17,390 12,078 11,860 2414 36,068 18972 133,056 23,614 16,031
Austria 2,854 (;g 1,042 39 ) 87 (D) @) 184 587 2(:3 86 126 5
Belgium 18,740 1 ,935 1,059 5,585 175 316 633 367 799 2,194 5,855 1,327 14
Denmark ,554 455 D) ) 100 48 ®) 140 -3 ™) 659 g& ) 68 -3
Finland 1070 e 545 8| 218 o ) ) @) 95| 258 ) 58 &4
France 35,200 1,11 17,366 2575 3,728 34 2644 1,094 929 2,904 2,769 83 8,246 3,90t 977
Germany 41,281 2,250 21,159 1,317 3,945 1476 3519 1,628 5,897 3378 2,963 822 9,888 1,93t 2,269
Greece 566 D) 112 -13 ) 2 0 6 0 (D& 110 89 87 67 ®@)
Ireland 10,133 D 5,782 396 1,941 159 227 756 ~7 231 357 (P} 3,207 857 36
Italy 16,193 10,363 1,410 2,852 293 2455 1,205 468 1,680 2234 319 034 1,132 @)
Luxembourg 7,753 (®) 0 0 ?;; 10 ) 0 (;2 42 ®) 5371 19 40
Netherlands 54,118 1,713 12,689 999 7.847 577 (] 631 1,0 5,741 122 29,698 3,603 553
Noway 5483 | 3428 787 0 19 2 17 8 ®) ® 302 {Dg 509 24 ®)
Portugal 1,423 (W] 339 7. 133 ] 4 9(;2 (gg 1 470 D) 285 136 34
Spain 12,252 195 6,874 1,737 1,085 154 70 1,8 1,020 1,558 1977 602 518 527
Sweden 5,248 82 3,443 [} (°) 6 358 36 (Dg 501 302 0 715 703 2
Switzerland 30,744 1,618 3,667 ) 1,7 166 529 (3 ® 7,592 2,157 13871 1,683 158
Turkey 1,059 128 621 201 88 ®) 0 127 ([2 82 72 5 28 123
United Kingdom 134,559 12,707 37,597 3,251 15,733 1,408 6,398 3,095 1,053 6,65 7,566 9,604 50,466 7,435 9,185
Other 8148 653 219 | 49 542 ®) 73 ©) ©) ® ] 28 ®) /164 88 ®)
Latin America and Other Western Hemisphere ... 155,925 6,981 40,927 8,789 8,973 1,932 1,922 3,715 5,970 9,626 6,347 5,681 78,546 4,615 12,827
South America 57,372 5,432 27,237 4,905 6,044 1,519 1,268 2,599 3991 8912 2514 3,289 8,084 2,358 8,459
Argerina 7,893 72| ae0s] 95| ore 319 14 26 230 sg5| a0 86| 13N ®) ©)
Brazil 29105 1,439 19,729 2,516 4,080 1,110 1,209 2467 3,151 5,197 955 1,300 3,091 1,357 1,234
Chile 8,156 (D& 647 123 304 -127 3 ® (D; ®) 486 618 ,004 82 (D)
Colombia 531 | 1,47 1,245 368 327 4 2 ® ! ) 150 ©) 350 ®) }D)
Ecuador 922 705 112 2 37 5 0 1 14 53 64 ] 17 3 D)
Peru 2,281 132 140 52 48 2 1 0 0 37 102 2") 215 29 [
Venezuela 4474 821 1,970 738 28 107 36 76 368 415 308 D& 65 12 [
Other 1,010 ®) 190 11 4 0 1 0 0 34 47 22 31 31 (D]
Central America 37,667 1,056 12,776 3844 2,440 {D ) 873 1,980 2,453 2305 527 17,657 862 2,684
Costa Rica 223 ® 332 58 116 D) 0 5 0 ("3 (Dg 0 5 2 (@}
Guatemala 331 (] 137 65 41 0 0 ] 2! 1 4 7 6 ®)
Honduras 129 (B} 118 108 2 1 0 0 0 5 2 5 18 0 (D]
Mexico 19,351 84 12,078 3579 2,255 332 ®) 7% 1,980 () 846 442 2,812 609 2,681
Panama 16,335 688 89 26 g;; 5 0 0 0 (P (Dg 22; 15,011 () Dy
Other 298 188 9 7 0 4 o IS 2 3 ) )
Other Westemn Hemisphere ...........occmuncseccenns 60,886 492 915 39 489 (] (D) 243 0 261 1,527 1,866 52,806 1,595 1,684
Bahamas 1,876 66 74 0 (D& 0 0 0 ™) 97 365 1,197 29 49
Barbados 848 98 4 0 0 0 1 0 4 197 20 310 (‘2 (D%
Bermuda 37,00 ) (P} 0 0 0 0 [ 0 0 901 0 308 1,23 1
DOMINICAN FEPUDHC e 400 ® 264 ?) ® 0 0 0 ® 18 32 ) 21 ©)
Jamaica 1,583 ®) 105 0 0 0 0 1 79 15 5 26 ®)
Netherlands Antilles 7,597 y 4 4 0 0 0 0 0 0 36 {D) 7,563 ®) g
Trinidad and Toba 786 2 Dg 0 (D% () [ 0 0 7 16 D) (;g 1 (D
United Kingdom Isfands, Caribbean .. 10,121 156 D) 0 0 (Ds (D& 0 2 183 1,357 80! 96 {
er . 583 234 51 ) ®) 0 0 4 ) (®) ) ®) {®)
Africa 8,162 4,628 1,589 344 218 (Dg 86 (®) 12 (D& 142 312 778 14 599
Egypt 1,368 1,124 180 ) ©) 16 ('3 ) 50 158 0 -6 -39
Nigeria 020 875 59 ) 16 ] 0 ) 0 1 D; 0 0 3
South Africa 1,495 785 86 210 51 68 ® 27 {®) 121 D! 6 89 108
Other 4,281 D] 573 79 ) @) 1 4 ®) @] 70 87 ) 3 526
Middle East 8,294 2,599 1,502 76 12 ?D) 233 }g} 9 ) 318 646 1645 261 1,324
Israel 2,045 (Dg 1,333 (P} 69 D& D) 5 121 1E)] 0 292 91 ®)
Saudi Arabia 3,476 11 127 14 50 1 {" 1 4 43 60 {D; 1,355 125 @)
Unitod ATab EMFAES e s8 |  om 55 0 6 el 0 0 B 86 o o) 58 40
Other 2174 ©) 14 ®) -13 &) 0 *) D) 1 =27 ®) 14 38
Asia and Paciile 139,548 | 22,291 47,553 3205 | 10012 1,406 7,503 13,283 3,775 8370 17,160 | 10,183 23,247 5214 | 1384t
Australia 30,006 3,287 7,726 966 ,887 269 735 228 942 1,700 1,974 2674 4,792 1,870 7,683
China 3,848 1,017 1,837 186 297 122 174 745 () (P) 227 86 402 76 204
Hong Kong 14,391 525 2,576 10 342 204 201 1,019 35 764 5313 1,570 2598 938 821
India 1,344 58 417 42 129 23 149 27 14 62 523 190 30 65
Indonesia 8322 5102 40 21 245 14 s o @ 109 3 ®) 579 2(3 ®)
Japan 34,578 4,376 15,867 559 2,572 358 4765 2] 2, 2837 5,521 378 6,871 1 336
Korea, REpUDIIC OF .....vcvussmmsesissesesseseesenssmsesssasssassesse 6,508 ®) 501 265 486 35 105 621 148 842 [ 1,897 4(;2 295 3
Malaysia 5,663 840 361 8 548 19 ~164 2,863 0 336 27, 383 88 3
New Zealand 5940 49| 1003 ol 10 28 13 21 0 ©) el ] 21% % ®
Philippines 3,541 333 1,655 437 432 29 4 542 0 210 25 3 976 () ®
Singapore 14,912 3,426 5,393 (®) 304 190 932 3,498 50 D) 1,391 514 3,522 47 193
Taiwan 4,476 36 2,806 95 1,30 44 174 910 () D) 46 580 332 135 141
Thailand 5,000 1,672 1,671 107 345 69 422 409 -1 319 427 577 233 34 387
Other 1019 ®) 51 18 24 2 3 ®) 0 ®) ® 310 ®) ® 83
International 4,295 3,044 1,252
Addenda:
Eastern Eu 6es| ess| 19| 45| s 99 7 ®) 13 ® 253 o | 1948 19 ®)
EUODEN UBION (1) e 940 | 19735 | 128786 | w032| 77| 7are| veeri| 1479|100 22708 | orsos| 15278 | viesos| 21881 | 1425
OPEC 19923 | 9004] 2687 8 ®) 40 ®) 362 ®) 469 ® ' 2 )
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Table 10.2—U.S. Direct Investment Position Abroad on a Historical-Cost Basis, 1997

[Millions of dollars]

September 1999
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Manufacturing

E-“mance
Elec } except
. . v Deposi- | depository
Prima Industrial | tronic Whole- e Other
. dN{ri 'Te":" F;,..'f g‘:g‘r"d and’ | machin. | and Trans- | Otner sale Intgu% 'f‘h.f:;')' Services | indus-
Industries | leul Total ; fabri- | eryand | other | portaion | manu- | trade b . ries
kindred allied cated equip- electric | equipment | tacturing tions | insurance,
products | products | maals | ment | equip- aggéteeaj
ment
All countries 865531 | 82215} 280332 | 32465] 77,112| 15924] 32,203 31,624 34,907 56,006 | 64432 | 40,169 | 293,116 | 42342 | 62,925
Canada 96,031 11,08 | 44,464 4,606 7,393 3320 2912 2,060 12,687 11,485 7,146 1,041 20,186 4307 7,868
Europe 420,108 | 28,001 136,593 14,242 | 48558 8,700 17,846 | 11,164 12,151 23,931 32,758 | 23342 | 154,513 26,039 | 18,863
Austria 2,638 (;g 913 30 4 1 9@ ®) 319 ®) 464 ( 53 117 146 -9
Belgium 17,430 1 8,302 734 5,276 198 375 315 488 N7 2,715 4,603 1,543 -136
Denmark 2,173 165 580 153 64 46 ) 178 -6 () 2) 2"; A (‘&
Finland 1,312 (:33 778 8 257 ) 43 ) ("3 9 ) 6«] D 64 5
France ,800 9 17,243 3,246 3513 3,736 22 an I 2,756 2,251 8,191 4,018 963
Germany 38,490 2,898 19,126 819 34N 1,580 3,398 900 6,467 2491 2613 870 10,149 1,587 1,247
Greece 634 " 114 =10 65 1 0 8 0 51 93 154 108 56 40
Ireland 12,862 (®} 727 700 2,760 167 426 1,120 8 2,092 353 (Dg 4353 an g:}
ltaly 14,809 (] 9,657 605 ,526 292 2311 1,186 m 965 2175 32 721 956
Luxembourg 10,109 () 2,243 0 0 (P) 10 9 0 (Da 82 249 7397 63 ()
64,361 2,394 14, 540 1,125 8,446 506 748 1,524 611 1,58 5848 ®@) 35,850 4,772 ®)
Norway 6,934 3,662 820 ) 20 2 (Dg 5 16 ] 293 ("3 1,733 196 {D
Portugal 1425 ®) 2n 96 (Dg -2 ) ) 8 459 22 308 75 D
Spain 232 188 6,293 1,590 1,00 179 60 890 1,577 989 1,332 2,021 574 354 46
Sweden 5,463 82 3,213 (] ®) 6 466 34 ®) (Dg 188 465 466 948 41
Switzerland 1,420 727 3,976 85 1,903 168 497 482 4 85 5392 3,357 15,847 1,736 385
urkeg' 041 | 113 535 182 88 (P} 0 -6 72 (Dg 74 150 8 35 126
United Kingdom 153,081 13,850 38,839 38021 16,2266 1597 7,049 2918 1,021 6,18 7319 | 10201 60,708 8992 | 13,199
8,868 323 822 ®) 595 ®} ®) 3 14 (] 328 (] 2,451 98 P)
Latin America and Other Western Hemisphere ..... 178,505 9,917 46,124 9491 10,733 2,125 1,934 3,637 6,663 11,542 6,897 4,685 87,422 5921 | 17,539
South America 68,372 7,225 29,748 4394 7,069 1,688 1,400 2554 4,604 8,042 2318 3763 10,942 2936 [ 11,440
Argentina ,004 426 3,479 913 950 402 24 (g& 504 (‘2 505 1,133 954 842 663
Brazil 35,091 ,888 ,848 2,429 5,013 1,249 1,335 24 3,296 6,12 ™ 1,482 4,621 1,584 2,927
Chile 8,975 (Dg 756 14 390 ~143 10 (;2 ) 203 367 605 3382 274 ()
Colombia 436 [ 1,57 1,188 344 307 49 i D) (;g 147 ) 529 85 @)
Ecuador 838 461 197 66 55 ) 0 (D& 15 67 () 23 3 f"
Peru 2,467 150 185 57 79 () gﬂ) 0 (53 102 () 304 39 D!
,381 1,333 1,881 366 234 121 89 553 49| 287 P) 90 80 f“
Other 1,181 (&) 214 79 41 0 1 0 0 93 102 242 38 30 D)
entral America f 1,31 14, X A A A ,371 1, ,
Central Ameri 47,735 312 4,903 5,055 2,584 ®} &) 813 2,058 3,149 2,533 575 23,37 133 3,909
Costa Rica 54 ) 369 82 124 15 0 74 0 74 @) 0 [ 1 56
A { I | | N | O { I | R I
Mexico 24,181 217 14,080 4,715 2 376 (% ®) 735 2,058 2,987 931 46£ 3,595 1,075 3,821
Panama 1,056 685 100 28 H 0 0 0 D) (Dl 89 19,736 ) (D;
Other 413 ) 35 9 10 0 5 0 D 2 ®) 4 D) {
Other Western HemiSPhere .........csiccmesssssons 62,397 1,380 1472 41 1,080 {0 [ 270 0 351 2,046 A7 63,109 1,852 2,19
Bahamas 599 57 80 0 7 0 0 12 164 315 1,535 28 51
Barbad 791 76 5 0 0 0 0 1 0 4 (] 20 256 224 {®)
Bermud 37,660 ®) ®) 0 0 0 0 (@) 0 0 1,305 0 34614 1,453
Dominican REPUDNC .......couvcericrmsrmrmrenrmnissensosseasns . 476 (D; | 21 26 0 0 0 274 19 34 (’& 20 D
Jamaica 1,948 P) 139 -1 128 0 0 0 0 12 ) 15 33
Netherlands Antilles 4,423 ('& 27 (D; 0 0 0 0 0 (@) 33 4 4,355 -2 '}
Trinidad and Toba 651 36 62 [y 4 ("3 6 0 0 (P) 18 ) 9(;")’ 1 )
United Kingdom islana! 14,051 223 668 0 ) (D& (Dg 0 102 532 1, 72 LAl
Other 797 408 ®) ) ) 0 0 16 ) ) ®) 23 ®)
Africa 1,157 6,429 1,967 491 368 236 88 168 120 496 234 299 998 157 1,073
Egypt 1,612 1,204 283 }g{ (g& ®) 28 ) ] ") —40 1 0 -7 -52
Nigeri ,387 1,218 54 -1 0 0 ®) 0 1 2 ) 0 4
South Africa 2,451 1,088 141 338 54 58 159 29 308 157 D 104 19 642
Other 5706 542 107 (] (] 2 8 (] 188 116 ®) 45 479
Middle East 8,803 2,754 1,654 75 98 62 32 988 9 390 262 738 1,773 358 1,265
Israel 2,028 ) 1,492 68 74 34 14 987 5 309 83 0 247 (®) )
Saudi Arabia 3,826 259 139 (D& 56 (®) iD 1 4 49 97 ®) 1,444 191 D)
Unlted Arab EMIFAIES ....ccoovuvvvurrmmsisssssnssseassssssserenns 567 257 59 7 ( D 0 0 (D; (D; P) {D) 105 )
Other 2382 ®) 36 ) -39 15 0 y] @ (P =1 ) ) )
Asla and Pacific 146,610 | 21,228 49,529 3,560 9,962 1,480 9,480 | 13,607 3,278 8,161 17,135 10,064 28,224 5560 | 14,870
Australia 29,910 ,020 ,592 1,128 ,525 323 m 128 1,159 1,619 1,980 2,21 6471 1,995 6,636
China 5,071 910 2,753 252 3717 154 (D‘: 1,110 56 ("& 353 107 619 74 264
Hong Kong 19,267 594 2,942 14 335 366 17 1,100 7 9 4,890 845 3592 1,074 4,329
India 1,563 183 348 -4 145 -54 183 ®) 16 {D; 42 695 344 4 9
Indonesia 6,664 4,038 33 18 193 13 -9 ®) D] (®) (P) 147 36 1,891
Japan 33725 4,222 14,218 M 2,817 344 3849 2,282 1,731 2,784 5,088 659 8,288 1,096 255
Korea, Republic Of .........wcccreninseienssisscessossnseeens 6,430 2(:3 ,795 755 512 1 264 450 188 615 420 1,774 =15 (;& 52
Malaysia 6,522 1, 4,349 6 583 7 704 2,663 0 386 180 () 377 ®)
New Zeafand 6,523 451 1,043 ®) 120 26 14 33 [ ) 303 (gg 3429 73 2)
Philippines 3,205 342 1,657 365 414 39 5 663 0 171 228 2 (D& 0) =27
Singapore 17,864 3,446 7,007 ) 310 147 2,241 3942 62 304 2,549 77 3481 569 97
Taiwan 4,668 40 3,020 98 1,351 57 302 869 42 300 465 619 290 157 77
Thailand 3,946 1,081 1,400 ®) 271 48 ) 251 (] ™) 557 434 192 41 239
Other 1,161 ®) 2 18 9 2 -5 &) -5 ®) ®) ®@) ®) 33 9%
International 4317 2,869 1,448
Addenda:
Eastern Eu 7,201 1; 1,540 531 338 83 39 =17 14 551 287 705 2,223 20 1,106
European Union (15) 371846 | 22477 129,440 12903 45952 8,367 17,181 10,680 12,044 22304 | 26670 | 17,944 134,475 28974 17,165
OPEC 20466 | 95530 2,466 428 471 161 2 152 531 692 505 ®) 795 470 ®)

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



66 o September 1999

SURVEY OF CURRENT BUSINESS

Table 10.3.—U.S. Direct Investment Position Abroad on a Historical-Cost Basis, 1998
[Millions of doltars)

Manufacturing

I(-‘mance
Elec- o | et
) . ¢ Deposi- | depository
. Primary | Industriat | tronic Whole- thes Other
AL Petro- Food Chemi- and machin- and Trans- Other sale tory institu- Services | indus-
industries | feum Tota) and |casand | A | onand | other naion | mang- yade | st tions), ries
kmﬂectds rﬂgﬁgts cated e%uip- electric e%%ipment facturing tions ir;s:garr;cale,
p p metals | ment | equip-
ment estate
All countries 980,565 91,113 | 304,690 | 33,871 83,589 17,098 34,755 34,531 35,615 65,231 75,188 | 42,029 337,600 52514 71432
Canada 103,908 12,559 46,428 5,143 8,205 3281 3,046 2,174 1,179 13,359 7,265 1,203 22,057 4,598 9,799
Europe 489,539 30,640 154,864 15,433 53,149 9,750 19,890 12,458 15,116 29,068 40,750 25614 178,179 33,810 25,682
Austria 3,836 152 1,082 30 45 2 114 ) 295 ) 515 ) ®@) 200 -38
Belgium 18,920 156 8,969 1,012 5,390 189 472 361 538 1,007 2,716 74| 5,262 1,684 -188
Denmark 2,628 286 638 160 60 (P) 5 218 -8 (P) {®) (") (P) 34 54
Finland 1,700 104 1,004 1 308 14 gg (P) (Dg 48 302 20 (P) 67 (D)
France 39,188 1,162 18,974 3615 4,227 4,034 2, 974 671 3,089 2,587 2,388 7,778 4,570 1,729
G y 42,853 2,860 22,259 922 3,894 1,848 3,887 565 7,108 4,038 2,759 1,510 11,022 1,905 537
Greece 660 75 91 -9 45 2 0 9 3 41 92 166 126 59 50
Ireland 15,936 @) 8,090 669 3,184 177 185 1,529 15 2,332 332 (®) 6,638 305 éD
Italy 14,638 (®) 8,559 406 ,267 137 2,201 928 715 1,905 2,725 334 774 1,082 D
L bourg 14,930 58 2,556 2 0 () 9 4 0 ) 4(:& 289 11,596 84 Y)
Netherland ,386 2,826 16,242 1,078 10,212 224 993 1,860 348 1,526 9, @) ,836 6,985 D}
Norway 7,609 4,045 831 (‘2 17 3 168 7 15 (®) 303 ("’3 1,881 290 ()
Portugal 1,474 [} 335 11 114 -5 (98 (D) 37 9 397 23 261 98 ()
Spain 12,807 199 7,435 1,756 1,211 933 9 863 1,453 1,128 1470 2,124 694 475 411
Sweden 6,053 79 3,359 18 1,496 [ 316 52 (®} ®) 224 (®) 782 1,009 )
itzerland 37,616 15 5,508 47 2,859 27 576 609 403 797 7,831 3,6% 18,446 1,651 469
Turkeeg ,069 97 604 208 53 () 0 -9 99 (&) (] 224 15 46 (Dg
United Kingdom 178,648 15,603 46,436 431 17,345 1,658 8,464 3,509 3433 7,655 7,172 10,365 65,846 13,144 19,48
Other ,588 1,530 1,913 ®) 422 ) 45 10 4 765 &) ] 3,103 124 )
Latin America and Other Western Hemisphere ..... 196,655 9,711 48,008 9,784 12,250 2,403 2,009 3,089 6,478 11,995 7,997 3,198 98,845 6,910 21,986
South America 73,290 6,967 30,325 4,590 7,690 1,898 1,549 2,215 4,42 7,973 1,900 4,738 11,444 3,057 14,859
Argentina 11,489 1,565 3,654 974 130 349 50 ) 702 340 1,801 1,945 876 1,308
Brazil 37,802 1,825 2,292 2472 5,524 1,324 1,463 2,097 3,330 6,022 508 1,667 4,728 1,664 5,118
Chile 9,132 18 845 162 294 39 14 (®) @) 204 342 627 3429 212 3,659
Colombia 4,317 1,159 1,094 301 352 @) (®) 25 () 307 168 (] 808 87 ®)
Ecuador 952 576 188 30 70 1 0 (D& 24 () 68 (D) 36 4 (P
Peru 2,587 117 215 75 83 ) ") 0 (®) 96 (®) 322 32 (0]
Vi 5,697 1,516 1,856 536 192 124 26 81 369 529 230 3((‘)2 64 153 (D]
Other 1,315 192 183 40 43 0 (B) 0 0 [} 148 112 29 348
Central America 56,387 1,407 15,188 5,156 2,444 483 814 iD) 2,066 (D) 3,233 737 29,563 1,622 4,637
Costa Rica 2,126 28 an 102 137 20 =17 D& 0 (®) (Dg 0 g ") ©)
Guatemala 429 ®) 191 83 58 2 0 0 48 2 5 5 (2}
Hond 186 (0] 190 184 2 4&2 0 0 0 3 2 5 2! 0 (D!
Mexico 25,877 235 14,267 4,744 2,203 831 569 2,066 3415 1,092 591 4,206 1,108 4,37
Panama ,957 681 137 32 28 10 0 0 0 68 (®) 118 25,145 501 D)
Other 812 293 32 10 16 13 0 -15 0 8 25 18 ®) 8 D)
Other Western Hemisphere ............cueccsesssrerrerseeses 66,978 1,338 2,495 39 2,118 22 =354 ) 0 (D; 2864 | 2277 57,837 2,230 2,490
Bahamas 287 58 81 0 (DJ 0 -3 0 0 [ 150 | -1,585 1,401 131 50
Barbados 1,077 82 5 0 0 0 2 0 4 305 (D& 357 275 ]
Bermuda 41,076 (D; ] 0 0 0 0 (P 0 0 2,022 37,519 1,591 ~15
Dominican Republic .. 535 (P 390 22 22 0 0 0 346 t" 58 ") 20 (D)
Jamaica 2,105 (Dg 144 -5 141 0 0 0 0 9 P 1 6 39 1,661
Netherlands Antilles . 4,472 (' 27 ®) 0 0 0 0 0 ®) 5 4,400 -3 Q
Trinidad and Tobago ... 1,054 897 49 ") 5 2") 2 0 0 (P) 20 P) 20 1 )
United Kingdom Islands, Caribbean 15,713 308 1,628 0 (D; D) -352 (] 0 1 92 814 13,711 144 645
Other 658 236 ®) ®) (®) 0 0 0 0 3 I ®) 422 31 ®)
Africa 13,491 8,984 1,942 635 25 287 52 124 158 440 165 338 612 263 1,187
Egypt ,955 1423 435 ) 32 7 13 (‘& (2} (") -48 163 0 43 -60
Nigeria 1,925 1,696 56 ) 20 -1 0 (] 0 1 D; &) 0 4
South Africa 2,363 () 864 139 193 &D; 37 112 () 293 145 247 162 =)
Other 7,247 (*) 587 166 50 D 2 12 () 146 87 108 () 59 )
Middle East 10,599 3,010 2,383 75 -66 50 10 1,710 # 592 319 814 2,194 496 1,382
Israel ,067 41 2,344 " 65 15 -1 1,709 5 490 91 0 386 (®) D)
Saudi Arabia 4209 270 149 14 (Dg 20 ®) 1 5 51 105 ®) 1,533 280 D)
United Arab EMIFaES .uuuuucnsericssesssssssssssrsessessesees 710 284 83 0 16 3 0 0 55 122 Q (D) 137 ()
Other 2813 | 2415 -193 -9 ®) 0 ® 0 ) 34 1 ) ®) )
Asia and Pacific 161,797 23,228 51,065 2,801 9,666 1,426 9,747 14,975 2,672 9,777 18,692 10,862 35,714 6,438 15,798
Austrafia 33,676 444 6,387 662 2,749 359 586 17 581 1,278 ,057 2,595 8,347 2,198 7,748
China 6,348 m 3,729 122 325 167 463 1472 175 1,005 372 127 I 31 407
Hong Kong 20,802 600 3,122 4 348 282 167 1,230 29 1,062 5,054 1,637 5,007 1,009 4,373
ndia 1,480 190 256 40 128 -110 227 78 61 35 54 500 356 40 83
Indonesia 692 | 4610 197 16 131 8 A7 35 ®) (gg ®) 186 171 53 )
apan y 38,153 4,496 14,224 528 2,608 365 3,588 2,043 1,724 33 4,948 539 12,318 1415 212
Korea, Republic Of ...........croursessmssmssssssssnresssnens 7,365 (P} 2,940 380 530 22 288 558 128 1,034 (Dg 2,251 38 46 38
Malaysia 6,193 1,027 4,199 3 306 5 743 2,669 0 473 16 393 352 3 27
New Zealand 6,136 480 1,045 ('33 122 25 15 35 0 (D) 274 (P) 3,169 60 (‘2
Philippines 3,192 283 1,634 44 477 3 16 483 0 184 172 288 627 187
Singapore 19,783 2,920 8,438 13 255 153 2,747 4,763 106 401 3,245 727 3,769 681 4
Taiwan 4,937 49 3,258 99 1,372 45 280 1,191 ©) (D) 368 614 337 163 148
Thailand 5,721 1,579 1,633 109 334 70 648 243 24 205 1,508 486 351 42 122
Other 1,080 (D) 4 ®) -19 -4 3 (] () (] ®) 103 28 98
International 4578 2,981 1,597
Addenda:
Eastern Europe 8,143 1,531 1, 515 427 112 45 =12 44 757 264 313 2,845 41 1,260
European Union (15) . scsssccsssssesmssssrerseenes 433658 | 24,953 146,007 14,155 49,798 9,308 19,100 11,841 14,555 27,250 32324 | 20,190 154,733 31,699 | 23,751
OPEC 23250 | 11,742 ®) ® 211 187 % 17 312 ®) ® ®) 2125 685 ®)
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Table 11.1.—U.S. Direct Investment Abroad: Capital Outflows, 1996
[Millions of dollars; inflows ()]

Manufacturing . l(ﬁng&g
ex
Elec- oeposi- | oy
.| Prim Industrial | tronic Whole- N Other
indtg‘llzries 'T:m’ F:n%d cg{’:;:'d ad’ | machin: | and Trans- | Other sale in?tu%- 't'i':gg)" Services | indus-
Total | yindred | allied f“g‘; ery and ?fgf.’ P°’.‘3“°“t o vade  “tons | insur tries
cal ui electric ipmen rin
products | products | - peyal enc1le'r?t- equip- cauipm o ol
ment estate
All countries 84,426 6,239 24325 2,095 5,796 6,064 2,752 3,440 708 3470 6,498 2448 | 31601 3511 9,804
Canada 7,181 599 1,253 -~149 107 944 s =136 =590 632 823 19 1,490 404 2494
Europe 40,148 1,988 11,632 389 3243 479 9%68 1,405 263 565 3379 1,500 | 17,130 2512 2,009
Austria 105 (P) -4 ") _ge) -1 23 ) () 20 -20 g ) 29 =10
Belgium 1,349 84 590 454 8 4 4 58 24 100 995 ~444 )
Denmark 454 3%2 (P) ®) 40 Ds ®) -5 -2 ®) -33 s) [} 23 -16
Finland 175 ) 114 1 4 (P} (P) ®) ("3 27 16 ®) 3(;2 23 8
France 4,463 25 4472 325 -3 4,285 507 =17 =21 =57 367 -142 226 -59
G 1,956 43 142 -7 267 12 407 628 443 142 180 kAl 1,368 370 -178
Greece 92 (o 8 =7 @) (2 0 1 0 ) 15 (D; 6 49 )
freland 1,954 (o) 1,269 9 4 1 158 253 22 353 148 (D] 459 56 12
italy 416 &) 180 14 247 320 -585 155 70 -168 18 -8 =163 58 ®)
Luxembourg 1,041 4 ) 0 0 g) (2 D) 0 ) 8 ) 767 2 -7
Netherlands 6,308 76 1,291 ~134 701 } 1 ) 864 326 495 -4 3,340 1,075 34
Norway 913 444 42 [ 1 [y 53 ) () (] 20 (o 317 115 )
Portugal 245 ®@) 30 1 (®) —g 1 % (P) -~/ 70 (;é 129 23 96
Spain 1,183 13 700 -3 205 12 13 1 334 57 240 4 100 30
Sweden 20 3 81 (D; (P} ) 91 (D; (Dg 97 0 =177 100 7
Switzerland 1,264 541 893 ® 204 4 29 ® D) 1,107 83 -1,170 —152 -9
Turlkeg . 131 =10 69 29 =20 (D& () -4 16 } 53 -16 ~1 4 32
United Kingdom 16,421 383 1,067 -358 1413 - 681 148 338 =175 1,309 1,273 9874 865 1,851
Other 1,658 4 444 60 247 ) [} ) @) (©) 42 ®) 860 -9 ®)
Latin America and Other Western Hemisphere ... 18,138 516 5,084 1554 1,473 187 335 =216 338 1,413 671 =325 10,102 —258 2,48
South America 7,957 509 3,057 792 692 135 139 -27 549 1,021 33 494 2,605 727 2,053
Argentina k14 21 4 ~180 178 47 4 2 78 112 -203 80 153 ("2 8((:2
Brazil 4,159 344 2,204 556 405 86 156 ®) 448 (D) 175 237 1,138 =
Chile 1,860 —(Z)i 61 48 47 26 -1 tD; D) (D) 62 51 1,173 ~12 }D)
Colombia 120 192 94 37 1 -1 ‘: ) & —44 D 2 (’fg s)
o LI | | | T O 1 I 4 4 B
Venezuela 775 242 339 2% 2 15 K 25 21 =37 (®) 1 -3 (D;
Other -59 ®) kil 20 7 0 " 0 0 4 -3 4 -5 8 )
Central America 3810 54 1,830 763 633 (D; (D& o) -2 330 357 12 1413 -55 89
Costa Rica 362 [] 100 18 29 () 35 0 ] ®) 0 ) -1 D)
Guatemala 100 (D) 24 12 6 2’) 0 0 0 7 1 ") 1 ") 33)
Honduras 26 (D] 31 (] -2 ¥ 0 0 0 (D) ) ) 1 0 }
Mexico 2405 1 1,665 692 599 5i (Ds 7 -211 ® =51 97 524 -38 209
Panama 920 -13 1 4 (D; (B} 0 0 (o) 23; ED; 884 [l ®)
Other 48 30 8 ®) (P 4 0 ®) 0 {® P ®) ) (®}
Other Westem Hemisphere 6,371 —47 197 -1 148 ®) ® (D& 0 63 47 ~941 6,085 525 206
Bahamas 56 3 1 0 ("3 0 0 &) 14 =310 216 9
Barbados 164 :g Q g 0 0 ") 0 ') 37 ('& 67 ®,
Bermuda . 3,170 { { 0 [1] ) 0 273 2,580 415
Dominican REPUBIC ......cvucvenesnssennsoscerersmassassn 66 (D] 65 ® ®) 0 0 0 0 ) 3 11 Y] ®) (&)
Jamaica 292 @} 13 12 0 0 0 0 1 (‘2 (®) 1 ("3
Netherlands Antilles . 751 -1 "} ) 0 0 0 0 ] 1 0} 742 [
Trinidad and TobaFo 50 =N ) 0 @ (D& (Q 0 0 1 2 ) (;2 * )
United Kingdom Islands, Caribbean . 1,847 3 D} 0 ) (Dg 0 “) 24
Other 8 % (* ®) ®) 0 0 0 ) y ®) ) {2} (D;
Africa 1,678 1,162 458 122 -1 (Dg =21 ®) 22 ) ~12%6 45 68 72
Egypt 118 73 72 }3; (‘2 (: 5 [y z" 0 78 15 0 51 -16
Nigeria ... 407 358 -1 * 0 D 0 (2 (®) @) 0 1
South Africa 194 (D; 181 9 37 11 -26 (Dl ® - ) 13 ®@)
Other 959 ® 206 ) ] o) y] (®) ("; -3 =1 ) 8 ®)
Middle East 467 278 121 -8 -.7 ) -16 ) *) @) 7 92 132 =217
Israel . 264 (Dg 124 i") (g gg ®) [ * -5 0 72 7€
Saudi Arabia ~206 -6l 3 P) { (4 y s;) 11 D) () -2 ®
Uited Arad EMIFALES ..........oooomomosersmoros 103 62 6 0 1 (D& ") (o 2 D) ) (g
Other 305 ®) -13 ®) -13 ) 0 ) H ) P) ) = ®)
Asia and Pacific 15,363 417 5777 186 990 69 1,042 2,168 645 1,74 1,018 2679 7 3,003
Australia 3,787 217 44 =31 66 15 26 -5 250 35 an 80 2,178
China 933 30 520 80 83 6 ®) 287 (] ®) 40 15 206 72 50
Hong Kong 1,690 29 175 - 35 32 ~55 103 74 1,174 102 -308 320 199
India 262 32 16 -5 17 4 8 -7 20 22 61 52 10 60
indonesia 956 404 161 6 97 6 ~ (D& 3(3 ) 5 ®) ~11 ('2 ®)
Japan 280 | -2,168 1,083 ~T1 19 15 536 9 105 383 -39 263 18! 29
Korea, REPUDIIC O ...uvuvuvvuscosssssmsssssnsssssssnscsaseos 752 () 540 37 59 -1 11 3 10 89 ®) 25 ®) 50 =31
Malaysia 1,298 195 925 ®) 347 ®) 47 542 0 n 31 D) 87 -2 ®)
New Zealand 1,142 % 97 P -8 1 2 7 0 ®@) ®) D) 557 -4 ®)
Philippines 738 3 468 12 83 ] -1 182 0 (D; 53 35 138 ("3 ®
Singapore 2,760 905 1,148 @) 7 14 543 515 11 (P) ~296 65 1,000 1 -7
Taiwan 290 8 116 1) 145 43 -48 30 ®) D 86 72 19 1 -~13
Thailand 849 449 169 ~14 7 1 ©) 57 [y] ?" 61 194 60 =3 -81
Other 188 ) 15 5 3 8] =i ) 0 P (] B ®) ) ®)
International 1,451 1,292 159
Addenda:
Eastern Europe 1,508 45 397 60 200 42 -4 ) 7 2(:‘2 40 ('92 860 15 ®)
European Union (15} 36,182 972 10,183 308 281 4,732 629 1,229 240 2,156 1,2 17,124 2,563 1,901
OPEC 2,884 1,848 497 ®) % ®) -18 ®) 23 ® ~19 (®) 60 -15 ®)

NoTe—In this table, unlike in the international transactions accounts, capital outflows are shown without a current-
cost adjustment.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



68 o September 1999

SURVEY OF CURRENT BUSINESS

Table 11.2—U.S. Direct Investment Abroad: Capital Outflows, 1997
[Miltions of dofars; inflows ()]

Manufacturing l(’lnanc?
excep!
Elec- Deposi deposi-
| Prim Industrial | tronic Whole- | Depos- | tory Other
indtﬁ:ries ';:tu':, F:n%d cgrseg:;a andary machin- and Trans- Other sale int:t?u- lt?osr‘\'sn)‘ Services | indus-
Total kindred | allied fabri- eryand | other | portation | manu- trade tions insur- tries
roducts | oroducts cated equip- electric | equipment | facturing ance
p p metals | ment | equip- and el
ment
estate
All countries 99,517 9,603 28,007 3,806 7210 “4 4,381 2,992 4,419 4,845 846 3,036 41,388 4,557 11,990
Canada 7,493 828 2,961 654 249 -604 =299 156 2,082 723 561 20 1,996 387 740
Europe 51,698 3,09 12,512 1,666 3,806 677 2,312 1,142 1,592 1316 -815 3,034 27,148 2,116 4,613
ustria -1 = 5! 5 1
Austri 8 P =28 1 4 ') 12 ) D) (®) 9 D 1 4 -9
Belgium ~146 263 282 253 8 73 -1 7 151 758 ~5 861 -268 -85
Fane I A 1 I | I 1 O 1 L (% Bl | %
inlan
France 2,543 -13 1,484 758 59 33% 89 127 46 —94(; 36 1,188 143
Y 1,627 64 1,246 - 1 1 4 48 1,077 0 -47 787 -158 -84
G 8 2 63 69 30 2 0 94 22
Greece 69 D -9 10 (P) -1 0 2 0 (P) 7 53 19 -11 ®)
Ireland 3m 1,882 272 657 19 338 379 6 210 29 () 1,710 201 ®)
Italy ... =1 ) 293 687 14 1 143 85 118 492 45 17 214 73 (®)
[ 9 2372 {P) (®) 0 0 (P) () 0 ) 40 (P 2465 43 )
Netherlands 14,327 545 2,291 27 684 ) 25 D 26 862 1,965 [ 7595 1473 D)
Norway 815 500 64 ®) -6 Y] ® ") ®) ®) "7 O 248 -3 D)
Portugal 86 (:2 41 11 ®) =2 3 ($>) ® 6 51 }D{ -3 -7 §D
Spain 226 145 -51 66 51 =7 =37 15 108 16 101 5 =110 7
Sweden 819 20 385 () ("2 (2 169 1 (Dg D) -35 253 252 4
i 857 -501 634 ] 2 i 57 ®) 2,351 1,292 1,452 170 162
Turke: 93 -26 2 =16 2 (:\)’ 0 —4 ~7 4 105 2 3 3
United Kingdom 2411 673 3443 1,505 1,270 1 1,119 192 209 -1,007 -169 647 12,082 615 5,120
Other 1,715 702 351 (®) 183 ®) ®) ) ©) (®) 57 (®) 290 5 ®)
Latin America and Other Western Hemisphere ... 21,966 2,81 6,298 540 2384 218 97 12 892 2,157 453 -759 7,933 1,229 4,001
u erica , , ! = : t = : !
South Ameri 10,767 1,739 3,042 700 1270 189 158 -24 751 1,397 113 653 2,753 594 2,099
Argentina ,362 690 497 -9 154 3 10 ) 3 (®) 47 283 584 () )
Brazil 6,514 458 2,359 -102 943 147 135 -4 160 1,120 =160 208 1,548 307 1,794
Chile 969 ("3 135 22 92 -14 1 iD (&) (D) 60 93 345 168 D
Colombia 747 36! 114 7 12 15 -1 D (®) ) 10 D) 172 {®) D)
Ecuador -269 512 a3 62 18 D 0 ® 1 5 3 D) 8 Iy ()
Peru 332 18 41 5 24 o s') 0 ('62 g (D) 88 1 )
Venezuela 635 395 =221 564 20 1 4 [} 222 ®) 1 57 ()
er 478 ®) ko =33 7 0 "} 0 0 59 55 13 7 -1 ®)
Central America 7,098 174 2,796 1,238 601 ®) () 9 14 688 287 k.3 1,892 357 1,565
Costa Rica 317 D 30 12 9 ®) 0 -1 0 ) (®) 0 3 ~1 (D)
Guatemala 25 D 2 3 10 *) 0 0 0 9 2 —1 1 -1 i"
Honduras 43 D 33 34 1 g) 0 0 0 - Q ®) 3 0 D
Mexico 5,646 3 2,688 1,183 577 ) (93 10 141 () 1 15 946 354 1,46
Panama 948 -4 12 4 (D) (2 ] 0 (®} @) D) 939 ) (D)
Other 116 ®©) 1 1 @) 0 0 0 ) 1 D 1 ®) &)
Other Westem Hemisphere ... 4,104 898 460 2 513 (D& (] 27 0 I 2719 | 1448 3,289 278 u7
Bahamas -323 -8 6 0 ) -3 0 0 ) 23 -737 392 (ﬂ,; 2
Barbados 41 -2 1 0 0 0 0 1 0 () ® (‘3 38 Dg
B 1,232 ®) ®) 0 0 0 0 ("’8 0 0 31 62 217 D)
Dominican REPUDIIC .uvuvvusmsusimisvvnvensinsensesssarussasses 80 ®) 80 ) ] 0 0 0 ) 2 2 () ) D)
Jamaica 260 (P) 33 - k3 0 0 0 0 -1 (‘2 -1 1 7 &)
Netherlands Antilies -1,168 [y 1 () 0 0 0 0 0 () (2) -1,169 (o) 0
Trinidad and Tobago 214 7 D ) () ) (g) 0 0 () 2 ( ] [y] [
United Kingdom Isfands, Caribbean 4,068 69 0 (D) 0 8 (P) 0 ) -83 4,021 -1 D)
Other 211 176 O ® ) 0 0 0 12 0 ©) (®) ®) D
Africa 331 1,808 436 102 179 () 7 (D) 12 ) 103 =2 24 24 zel
Egypt 250 158 98 D) (] (0} 12 [y] D) ('& -1 9 0 -1 -18
Nigeria 375 355 3 % 4 ) 0 0 D) 0 D @) 0 1
South Africa 1,295 ) 350 152 -7 -5 ) 6 D} 56 D 41 10 836
Other 450 D} -15 37 ®) ) " 4 ] ) 48 {®) 14 45
Middle East 601 297 49 3 16 ® -4 () 8 ®) -64 37 205 141 63
Israel 13 ("I 56 ®) 3 (] ! -1 =106 0 32 () D)
Saudi Arabia 324 14 " ("& 6 ('& ('8 5 2 (D) 89 57 D)
United Arab EMIFates .....cuovusinenissensesssssonins 55 66 4 1 D ) (D) (®) (D) (D)
Other 210 ®) 28 ) -2 ®) 0 ] &) (® -15 ®) ®) ®
Asla and Pacific 13,693 306 5841 [l 607 173 2,267 1,531 -158 579 608 706 3,882 662 1,688
Australia ,393 ~36 900 306 =78 14 Al -67 388 167 94 30 1,842 388 =825
China 1,261 116 949 78 105 33 ) 369 (‘2 ®) 121 21 236 3 47
Hong Kong 3,965 70 139 -4 8 158 =27 88 -85 -130 247 683 102 2,854
India 288 125 -5 23 48 -75 41 (P -9 (D) =30 85 157 13 56
Indonesia 21 -243 103 s’) 29 4 2 (0 (D) D () (3 2 ®) (‘2
Japan =371 37 =247 -1 90 21 52 106 -628 122 =231 —40 -~ 11
Korea, RepubliC Of ........ccuuvrommmemmmmecsssseosssnssssssnss 693 (Dg 618 485 67 15 23 -3 26 35 ®) 82 ) ®) =55
Malaysia 743 25 461 =2 8 1 257 =16 0 134 -1 D) 37 -15 ®)
New Zealand 633 =16 122 ®) g) * 1 21 0 (Dl ®) D) 526 -39 ]
Philippines 196 ] 162 44 9 13 (2 149 0 16 53 (D) (a D)
Singapore 3,349 48 2434 ) 56 6 1.4 957 12 (D) 40 48 370 1 -56
Taiwan 454 8 266 1 123 [ 50 ~15 (©) 131 33 23 39 ~48
Thailand 43 =97 =57 ) 39 7 ) -8 ®) 290 =15 =10 8 161
Other 154 ®) -2 -4 -4 ] =1 ) - (® ®) ®) ®) ®) 15
International 694 462 232
Addenda:
Eastern Euroy 1,529 705 285 64 122 9 15 ®) 25 (®) 46 "2 2 24 ®)
European Union (15) ........cimmmmmmmenessssescs 48217 2416 11,461 1,581 3411 636 2,251 1,065 1572 945 1,357 1,24 25,156 1,966 4,620
OPEC 2,026 1,389 -123 ) 33 ) 15 () 278 (@) 43 (] 2 211 ™)

NOTE—In this table, unlike in the international transactions accounts, capital outflows are shown without a current-

cost adjustment.
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Table 11.3—U.S. Direct Investment Abroad: Capital Outfiows, 1998

[Millions of dollars; inflows ()]

September 1999 © 69

Manufacturing l(=inance
except
Elec- P
.| Prim: Industrial |  tronic Whole- B Other
indtgl:ries T:&'rg' ?%d c(azlhsemd and” | machin- | and Trans- Other sale intsotim- '&sg;‘; Services | indus-
Toial | kindied | alied | [t | eyand | oher | ponation | mans | vade | oo | jnsur- fres
ca ui electric | equipmen i
producs | products | - perais emqer% equip- s " ar?t?cree'al
ment
estate
All countries 121,644 9,780 26,680 1,670 7,072 1,109 2,810 2,670 1,692 9,658 9,130 1,253 44,445 10,867 19,490
Canada 10,259 2,453 2,907 493 983 8 470 184 ~1,334 2,103 28 156 2,166 549 1,730
Europe 74,538 2,209 16,594 1,031 4,180 805 1,738 1,040 3,432 4,369 5,648 2,544 27,12 8,013 1,807
Beigun Yl B @l o= ow 9 & %Y O w OGO B 9 & %] F
Der?llr‘llglrk 406 119 i 20 -5 -';) (D) 39 -2 {P) F’; g) gD) 19 54
Finland 34 (Dg 193 * 48 ) (D) (Dg (&) 46 D ( g Dg 7 (°}
France 2,895 6 1,221 401 618 266 -3 =101 162 110 22 -7 547 801
ge o T T e e e I I R
reace ~ =
Ireland 3,554 (D; 1,163 34 642 8 -192 408 9 254 22 () 2,352 ~73 )
Italy 262 (P ~1,064 -243 -109 77 =204 276 -79 -7 508 —61 82 115 D)
Luxembourg 4585 {P} 236 2 0 ®) () -5 0 ) (Dg 19 4,032 20
Netherlands 14,996 285 1,936 -58 1,595 -7 253 324 -15 =155 1,87 D) 8,804 2,159 &)
Norway 821 497 11 ® 2 * o 2 4 ®) 3 ®) 155 97 ®
Portugal 13 ® 36 1 () (D) ®) (P) =1 -64 17 48 36 )
Spain 650 13 377 117 194 124 27 6 -251 160 114 84 ! 67
Sweden 721 2 133 * ®) {" =143 33 (D) ] 50 (°) 343 108 ()
Switzerland 5,966 =750 1411 21 759 1 96 57 561 59 2,199 239 2,767 21 79
Turkeg 60 32 23 =50 -23 (gg 0 3 25 (‘:3 [} 133 6 13 (:g
United Kingdom 34,428 1,714 8,535 647 1,099 1 1,616 579 2,914 1,54 378 356 7,273 4,474 11,6
Other 1,229 219 120 ®) =2 ®) ®) ] 28 ] ®) ®) 671 30 )
Latin America and Other Western Hemisphere ..... 18,020 460 3,490 606 1,960 280 218 560 65 92 1,495 | -1,008 7,862 1,147 4,663
South America 7,248 385 1,620 298 863 249 215 -310 19 287 =200 858 810 325 3,450
Argentina ,238 122 175 75 185 -53 26 ) =75 ) =157 616 12 44 428
Brazil 3,790 -86 913 21 583 101 193 291 156 150 68 141 263 235 2,392
F 1T T T T T
Eovador 2| o7 _H 16 o Y ® Q 3 B 14 ('?
Peru 165 -36 51 2 7 D) 0 & 0 (P) 9 D= 17 ~1 (D]
Sharee | B B2 B OB s & 3 B A F 5"2 E
er § 5 7 -1 {
Central America 5471 78 825 (Dg ®) fD 46 {®) 818 279 2,167 392 914
Costa Rica 624 (©) 39 21 20 =1 D) 0 (D3 (Dg 0 ® =1 (D)
O O O O O
onduras - R v y
Mexico 2,533 679 234 9 ) 206 46 4&& 11 244 311 9 737)'
Panama 1,841 7 38 4 (D; 0 0 ) ®) 32 1,683 (D) (Dg
Other 392 (®) -3 1 ® 3 0 -20 0 ®) 2 ®) ®) &) ®
Otrée;h Western Hemisphere .........cumomoesicsssene 5—8639(1) —? 1,042 -(1) 1,%3 (D& (:’ (Dg g (z) 8%3 -2_%3% 4,83(5) 430 300
amas y 5 -1 115 *
Barbados 272 6 1 0 3 0 é; 0 (('é (D) ®) 88 51 (g;
B d: 3,871 D) (®) 0 0 0 0 0 7 0 3323 178 (D)
D 3 (g; % B K 0 0 0 0 ™ g;) 2% o = g)
amaica -5 y }
el 2 4l 4 oaloa s 2 ol s Bl Y Al o4
United Kingdom Islands, Caribbean . 1,462 85 961 0 (Dg ?;é (D& () 0 16 -10] -1,403 1,58& 7. 174
Other -60 -134 ) ) {® 0 0 ) 0 (] ) 8 ®)
Africa 2,112 1,900 188 154 -9 1 -9 35 39 37 3 8 247 115 284
Egypt 361 128 177 D) ®) (‘Z ) * D) ('& -5 17 0 49 -7
Nigeria ... 530 465 ~1 (®) -2 (L 0 0 D 0 (™) 0 1
South Africa 257 g; =103 4 -87 -10 -39 D) 12 25 D 157 52 D)
Other 1,564 114 63 ®) (D} ") 4 ) 24 51 -1 () 14 }D;
Middle East 2,062 352 668 -9 ~162 -18 -22 677 2 199 56 81 356 398 152
Israel . 1,217 ] 800 ] -2 24 677 (2 177 7 ] 74 ] }
Saydl Arabia ... 362 1 1 (D) ™) iD g { 2 8 ®) 89 88 )
United Arab EMIFALES .......eovuureermoneressssemssesmisnsessnns 140 32 23 1 (D) 0 ) ) ®) ®) 33 D)
Other 343 ®) -157 ®) (®) ®) 0 ) ®) ) -21 () @) )
Asia and Pacific 1341 1,806 2,833 -606 121 23 415 1,364 -513 2,030 1,664 438 6,001 645 8N
Australia ,659 1,049 524 -121 262 28 -82 76 532 -156 228 2 1,731 157 996
China 1,490 112 1 ,g;g -86 -20 }0 (®) 340 119 ('2 26 18 178 43 155
oy Kong et 7 7| -6 il 4 ® 1(% a b R < 54
Indonesia 384 586 56 10 -3 -9 (®) $D; (Ds ®) 16 17 ©)
lapan 3,844 ~22 98 36 50 8 132 =311 40 508 =27 290 4,224 224 -120
Korea, Republic of ... 665 (Dg 74 ~525 50 -4 18 81 -39 493 ) 223 43 (o) 43
Malaysia =302 22 -103 BQ 284 -'2 20 6.1 0 104 -6 (&) 24 —4 (D)
New Zealand -1,699 30 24 (] 9 ) 1 {') 0 ®) 78 o) -1,622 -7 {P;
Saore ol | wae| | S| 8| s | 4| sl @ B M| @ %
T!ain%a%o ,396 8 ,327 -5 k<] -2 21 313 (®} () 47 -1 42 2 —75
Thailand 1,333 358 152 () 28 21 ©) -7 D) (D; 929 -90 139 " ~156
Other 9N (] 45 {® 22 V] 1 @) ) ® ) (®} ®) 9] 4
International 582 600 -18
Addenda:
Esstem Europe 1968| 24| a2 w| 2 ) 3 4 w| | 2| s et | 191
European Union {15) .......remessmsssssssssssssseeraeseens 66,461 2,276 15,028 1,118 3,650 875 1,600 977 2,820 4,186 3462 2,176 24,125 7,851 11,543
OPEC 3379 [ 2529 ®) ® | =15 11 -9 2129 ) ®) ©) 33 215 ®)

NOTE~In this table, unlike in the international transactions accounts, capital outflows are shown without a current-

cost adjustment,
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Table 12.1.—U.S. Direct Investment Abroad: Equity Capital Outflows, 1996

[Millions of dollars; inflows (~)]

Manufacturing Finance
{except
Elec- Deposi- | "By
.| Primary | Industrial | tronic Whole- i e Other
Al Petro- Food Chemi- . institu- . p
industries | leum Toral and | cals and f:ﬁ_ 21“2::'& oathngr T:;’;;n rgg:ﬂ_ ;:'; intsotrit{u- fong), | Services '?g;‘:'
;‘ﬁaec?s pﬂﬁg& cated enc’xuip- electric e%?:ipment facturing tions :‘:é’er
metals ment equip- and real
ment 5
All countries 27533 7% 8,245 501 773 ®) 420 529 1,356 ®) 2513 718 9,028 115 7,110
Canada 2143 ~754 =51 12 =203 ®) 31 2 ® 237 462 59 389 (] ]
Europe 14,641 -3 6,152 2% 611 ®) 27 257 ® © 153 400 4557 204|279
Austria -4 0 -5 0 7 0 ("3 2 () (D& 0 1 0 0 0
Belgium 854 -7 264 (®) =17 0 (D& (93 =10 1 () (Ds 4
Denmark 172 0 3 0 0 0 0 3 @) 0 (o) ('&
Finland 7 3 0 0 0 0 0 0 0 0 5 0 0 0
France (] 2 ®) 5 13 ®) (®) 3 ®) 57 12 91 67 13 )
Germany 479 7 —164 ® ®) ®) @ ®) 24 15 27 40 464 ®) @
Greece 10 0 0 3 0 0 & 0 0 0 7 0 0 3 &
Ireland 328 (98 ) 0 (Dg 0 3 ) 0 ®) 0 ('& 142 0 0
Italy 622 161 (D& 1 (D& 12 4 ) ) 62 ®) ] (D&
Luxembourg 42 0 ] 0 0 0 0 5 0 0 -47 0
Netherlands 1,428 (®) (] 2 133 ®) ) 7 (] 3 72 0 583 2 ®)
Norwa 73 36 -3 2 0 0 0 -5 [ 0 O 0 0 ®@) ‘)
Portuggl (93 0 0 0 0 0 0 0 0 0 d [ _(2 5 S,
Spain 17 -4 128 5 17 0 0 0 ®) ("3 ( ® 1
Sweden 92 0 69 0 15 0 0 () ("’8 0 D 0
Switzerland 402 3 (®) 0 (93 Q (D& 1 (D& 10 ('?3 0
Turkeg 39 _58 (P) (®) g) 0 1 (D) -1 0
United Kingdom 5312 26 =15 147 () 85 ®) 8 232 ®) 36! 2,940 57 g;
Other 586 263 ) @) @) ) 2 3 0 10 (@) ) ) 0
Latin America and Other Western Hemisphere ..... 5,565 =243 905 200 200 ) @) 15 230 175 238 s7 3317 139 1,152
South America 3536 —173 478 D) 96 10 y 8 e KiYg -1 1,758 D) (P)
Argentina 98 (D) -21 2”; 73 0 (& 0 (g gg; 0 3 -1 (—1 )
Brazii 1,934 171 5 22 10 ('& 8 ( D& (Dg (Dl 683 ®) )
Chile (Dg 0 Y] 0 0 ('& 0 ("s 0 14
Colombia 3 (Dg 1 0 1 0 0 0 1 0 ('3 0 (‘2
Ecuador 5 0 0 0 [\ 0 0 0 0 Y] 0 0
Peru (@) 0 0 0 0 0 0 0 0 0 3 (D& ® 0 (’2
Venezuela (P () (D; 2‘;) 0 0 0 0 0 0 ("3 2 0
Other (P] (&) (P ) 0 0 0 0 0 0 2 0 1 0
Central America 782 (o) 425 (P) 104 ® @) 7 () @) ®) 3 453 ® (°)
Costa Rica 31 3 (Ds & (D& & 0 0 0 0 (Dti 0 1 & &
Gi I 0 0 0 0 0 0 0 0 0 0 0 0
Honduras ~1 0 Q 0 0 0 0 0 0 g) 0 -2 0 0 0
Mexico 698 (‘2 [} (°) ®) (D(; ] 7 ("3 ®) 2 5 399 ("& ("3
Panama 55 ('3 0 ('& 0 0 0 0 0 52
Other 0 0 0 0 0 0 0 0 0 0 0 0 0
Other Western Hemisphere ..........eermmmsseerssmssannes 1,247 @) 2 0 0 2 0 0 0 0 (Dg 64 1,107 ® 17
Bahamas 254 0 0 0 0 0 0 0 0 0 252 3 0
Barbados () () 0 0 0 0 0 0 0 0 0 0 (L 0 0
Bermuda 874 0 0 0 0 0 0 0 0 0 0 ] ® 0
Dominican REPUDNIC ..uvvveeesussussmnmeississonsessssrersarsns 3 0 0 0 0 0 0 0 0 0 0 3 0
Jamaica [ 0 0 0 0 0 0 0 0 0 0 @) 0 0 ("3
Netherands Antilles (D) 0 0 0 0 0 0 0 0 0 0 0 ] -1
Trinidad and Tobago ... ] (1’8 2 0 0 2 0 0 0 0 0 0 0 0 (D&
United Kingdom lslands, 480 0 0 0 0 0 0 0 0 ) (D) 758 0
Other 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Africa ®) (D) ) 0 (D) 2 0 ) 0 ®) —22 48 (P) 0 y
Egypt g @) 8 0 3 0 0 3 0 8 0 (@) 8 0
Nigeria 36 3 0 0 0 0 0 0 0 0 0 (D& 0 0
South Africa (;l 0 ) 0 ) 2 0 (] 0 0 0 0
Other 5! @) (P) 0 0 0 0 0 0 ) 6 2 0 )
Middle East 3 -201 P -3 ®) ®) 0 D) 0 0 8 D D
Israel ®) 0 6& -3 (D& s) 0 sf’é 0 g} 0 0 H }"é
Saudi Arabia 14 0 ) 0 ( 0 0 0 0 2 ('&
United Arab EMIrAeSs .......ur.ercemescereersenserrersersessersenss ) D) 0 0 0 0 0 0 0 0 0 0
Other ) D) 0 0 0 0 0 0 0 0 0 6 ®) 0 0
Asia and Pacific 29181 -1328 1,057 65 166 ~20 (D& 210 D) ®) 304 146 678 163 1,900
Australia ,126 151 179 g) 46 0 6 D (] 31 -26 62 ‘; 1,729
China 347 26 64 1 0 3 3 7 21 g ('2’& ) ( 38
Hong Kong 64 9 ("3 0 0 (Dg 0 42 0 ® i -1 ('& -4
India ol 0 =i (D; 0 0 ) 0 (P 19 (] ®)
Indonesia 77 (D; ®} (P @) 1 0 0 0 0 0 -7 0 (®)
apan -1,325 (0] }D; 0 21 ") 4 6 (D& 27 60 ) -167 (D& 21
Korea, REPUDIIC OF ........uuuvmmumrsssissessssssssssssmrsnsssasecss 102 3 D 4 0 5 1 ( 1 (3 D& ) 0
Malaysia 179 (D& ] 0 P, 0 0 0 0 3 0 0
New Zealand (] 1 0 0 0 0 0 1 0 0 D -3 3
Philippines 3 0 0 0 0 0 0 0 0 0 5 ) D) 0 (")
Singapore 227 89 141 0 0 0 ®) ®©) 0 (3 0 7 ] 1
Taiwan 53 0 2 (] 2 (D& 0 18 0 —4 3 D 0 (®)
Thailand ®) ) -9 0 0 @) 0 0 ] -1 (P D] 0 [y
Other 107 D) 4 0 0 0 0 0 4 0 (® 0
International [} (] ®)
Adgenda: E 583 263 ) (®) (] ) 2 3 0 0 ) 3 (D) 0 (D)
astern Eur " 1
European Uﬁ?:n [ TSI 13,541 ~625 5.53& 163 372 (Lg (D& 248 (®) 286 5‘2& 383 5,37& -433 sl’é
OPEC 9| ®) ®) ®) ®@) 0 0 0 3 4 R ) 2

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS September 1999 ¢ 71

Table 12.2—.S. Direct Investment Abroad: Equity Capital Outflows, 1997

[Millions of doliars; inflows ()]

Manufacturing Finance
gexcept
Elec- ; posi-
N N Y . | Deposi- tory
Al Petro- Food 1 Chemi- Pr!arnn:ry l:b?csh%a-l ":rr\:ilc Trans- Other wsha?ée tary instili- 1 gervices .m’
industries | - leum Total and | calsand |y and | other fation | many- | tade | st | tions), tries
kindred | “allied | M e;unb P e%?:ipment factuing tons | insur-
products | products | gl | ment | equip- el
ment estate
Al countries 43,908 3699 8,091 3,176 651 70 1,136 1,079 1,131 849 764 3,105 | 17,805 1,472 8,972
Canada 936 200 355 (] 120 ®) -1 21 106 10 ) 51 354 36 ()
Europe 22377 1,865 5511 ) 730 51 ®) 703 818 212 §74 2,182 11,788 1,162 4,295
Austria 32 0 ®) 0 0 0 0 0 }3) 0 0 ®) ®) 0
Belgium 535 @) 26 ~9 23 -1 0 (9] ) 0 (] -1 23 ('& 0
Denmark ®) -3 0 0 0 0 0 0 @) 0 23 0
Finland (Dg (D& 0 0 0 0 0 0 0 0 g‘ 0 0 0
France 1,42 1 481 15 () 2 7 1 12 () { 13 658 ) )
Germ: 946 8 47 0 -74 ® ®) 2% ®) 3 ®@ 232 5 ®
Greeceany 16 0 0 0 0 0 0 0 0 0 16 & 0 0 3
Ireland 1,623 (‘2 5(:% 0 44 0 0 ) 0 -2 0 2 1,339 0 0
jtaly 624 -30 16 © 3 2 (08 ®) 2 0 10 ) ®)
Luxembourg 135 0 (‘2 0 0 0 0 (©) 0 -1 92 ) 0
Netherlands 3,589 ) 52 ~2 91 0 0 @) 0 @) 63 ®) 1,993 82 ®)
Norwa, ) 57 9 9 0 0 0 0 0 0 ® 0 ¥ 0 0
Portug!l 61 0 4 0 0 0 0 0 0 4 ?i (D‘ (s’; 2
Spain 59 3 2 4 (Dz; 0 0 3 9 (Ds 1 {® -33 ] ©)
Sweden 201 0 D 0 1 0 (D& 0 30 ®) 0 @ ®) .
Switzertand 1,909 3 0 D 0 © 0 ®©) @ ®) I 4 _&
Turl‘(:g ; 76 ‘) D) 0 0 0 g 0 0 19 ) 0
Urited Kingdom 15,124 7 3,191 (Dg 3 9 ®) ( ®) (l? @ 817| 6798 508 | 3320
Other ®) 729 ®) 0 0 1 (®) 0 2 ©) ) 0 ©)
Latin America and Other Western Hemisphere ..... 9,434 ®) 1,114 296 -169 38 16 229 157 547 -3 3% 4675 206 @)
South America 4,004 (@) (] (D ®) 26 ) 143 151 D) D) D) 2016 ©) 1,056
‘Argentina 715 D) 223 {® (® 0 (Do 1 @ ED) H %Di 61 1 767
Brazil 2,802 D) 40 [ 26 (‘78 142 {®] 5 4 (P) 24 1,480
Chile 194 0 12 0 1 ('3 0 0 0 5 131 @) (®
Colombia 194 }D -5 2 0 0 0 0 -3 ©) “ ®) 0 (o
Ecuador (Dg D 0 0 0 0 0 0 0 0 0 0 0 0 {0}
Pery 12 1 2 0 0 0 0 0 0 2 ¢ 0 I 5 )
Venezuela }';{ {D; sD ("3 -1 0 0 0 0 5 0 () ) &
Other ) D) 0 0 0 0 0 () 1 0 0
Central America 3022 3 1,502 ® 128 0 ® 86 [ D) 51 ® 329 7 ®)
Costa Rica () 0 1 & 1 0 3 0 0 ( 0 ] 0 2 0 0
Guatemala 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Honduras (] 0 '58‘& 0 0 0 0 0 0 g) 0 0 0 0 0
Mexico 2,871 0 1 ® 127 0 ) 86 8 ®) (Dt; (08 252 9 (12
Panama 78 3 0 0 0 0 0 0 0 0 75 -2
Other ®) 0 0 0 0 0 0 0 0 0 0 3 0 0 @)
Other Westemn HemiSphere .........coomeesmmessnsssenns 2,408 -33 (D& 0 (Ds 12 0 0 0 ") ) 119 2,331 (] 31
Bahamas 0 0 0 0 0 0 0 ") ®) [} 0 0
Barba y 0 0 0 0 0 0 0 0 0 0 0 L 0 0
Bermuda 1, 0 0 0 0 0 0 0 0 0 19 0 ( @) ®)
Dominican REPUDIC .....ccvvcrsseesisssosossommessseessusneces P 0 g 0 g 0 0 0 0 0 0 0 0 0
Jamaica 4 0 ( 0 ( 0 0 0 0 0 ®) 0 0 0 5
Netheriands Antilles ... -1,508 0 0 0 0 0 0 0 0 0 =1,508 0 0
Trinidad and Toba?o . ®) (98 ) 0 ®) 12 0 0 0 0 0 0 0 0 (]
United Kingdom Isfands, 2,741 Iy 0 0 0 0 0 0 ® (" (D& (93 0 0
Other (®) (0} 0 0 0 0 0 0 0 0 0
Africa 1,258 ) ®) 0 ® ) 0 ) 0 ) y ® D -1 ®)
Egypt 4 4 [ 1] & 0 0 0 0 ( (3 ( & ¢ 3 0 0
Nigeria 4 () } 0 ("g 0 0 0 0 0 0 0 D) 0 0
South Africa ED; 0 ) 0 ("8 0 ("3 0 ® 1 0 D) -1 ()
Other D 294 0 0 0 0 0 - ®) 3 0 0
Middle East -8 36 D) 0 0 0 0 D) 0 0 D) D) y D)
Israel ®) 0 fD& 0 0 0 0 }D& 0 ?;é 0 ¢ 0 QD) (3 }D;
Saudi Arabia 17 1 0 0 0 0 0 0 3 8 ") 5
United Arab EMIrates .....uuue.sscsmensssssmmescescessissssssseess -1 -1 0 0 0 0 0 0 0 0 0 0 0 0 0
Other ®) 35 0 0 0 0 0 0 0 0 0 ®©) 0 0 0
Asla and Pacific 4,851 328 1,064 569 (°) D 187 50 -8 ) 530 967 69 D)
Austraiia 232 482 516 (D& =123 D () 20 15 8 20 ("g
China 132 ~46 137 ) ) 61 0 5 0 () 24 ®
Hong Kong 3841 11 ©) 0 0 0 30 0 0 53 ) 543 (D& o
India 236 (Dg 28 13 0 1 4 0 0 ) 31 [} [
Indonesia -608 -85 0 0 0 0 0 0 0 0 0 ‘) 0
Japan -118 147 207 (®) 8 [y] ®) 5 10 (P) 18 103 -124 -68 12
KOFE8, REPUDIIC Of <oervercmervrer s 34 4 ® () 0 0 0 12 -5 (D& 11 -15 () -2 4
Malaysia 136 (D& 27 ®) 0 0 ] 0 0 o) 0 ‘)
New Zealand 345 D) D) 0 0 0 0 0 0 0 0 @) -21 )
Philippines ) 0 D) D& 0 0 ¢ 0 0 0 0 1 -2 0 ®)
Singapore 339 77 -14 0 0 14 ®) 0 @) 1 @ 79 ) )
Taiwan 64 0 72 0 3 0 0 29 [ D D) 15 14 -1 (D&
Thailand (D& 7 (®) 0 0 0 0 0 ) [§ D& (D% 21 0
Other 10 ] [4] 0 ") 0 0 0 0 0 1 0 ®)
international 143 () ®@)
Addenda:
Eastern Europe ' 762 729 10 8 0 0 1 1 0 0 32 (D) () =70
EUropean UNion (15) ......uecmmemmmismmsssscssossees 24434 1,076 5427 D ®) 51 (‘33 669 818 @) 368 1,0 11,124 1,188 4,252
OPEC 445 81 ) D 1 0 0 0 5 0 3 86 (
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Table 12.3~U.S. Direct Investment Abroad: Equity Capital Outflows, 1998

[Millions of dollars; inflows (-]

Manufacturing Finance
(except
Elec- Deoasi dtipgosi-
| Primary | Industrial | tronic Whole- | Ueposk oy Other
Al Petro- Food Chemi- d to institu- . p
industries |  leum Total and | cals and fﬂ. 21ad1a:1n& oathngr T:g;;n g;hni’ ::}j'; s tions), | Sewices ";gg:‘
kndred | alied | coig | GhET | dieciic | qupment | factur tons | Insus-
products | products | rrota)e ergeg ui e " ance,
ﬁmﬂ* and real
estate
All countries 59,426 7,254 15,160 924 1,853 845 1414 1,645 4,102 4376 103 2,956 16,297 4,802 12,855
Canada 6,458 2,394 2,2m 35 92 -40 22 13 113 1,966 -33 197 1,615 83 -9
Europe 31,062 1,492 8,446 609 879 488 1,372 692 3,318 1,088 -272 1,246 7,962 3,601 8,566
Austria 16 0 ®) ‘) 0 0 0 0 0 1 D) -5 0 0
Belgium 421 0 24 (L) 46 0 0 3 0 ((g; @) ( g 54 ®) ®)
Denmark =10 0 @) -3 0 0 0 ®} 0 0 0 {* ("3 0
Finland 1 g) [y] g& 0 0 0 0 0 0 ") 0 0
France . 631 () 241 () 334 a7 &) 42 ©) 1 57 88 ®) ®)
Gi y 532 24 883 12 —26 ) D) [} a3 D 47 D 415 - D
Greece 12 0 0 0 0 (Do ( 0 0 0 ( 8 12 ( 3 0 ¢ ({
Ireland 365 0 49 0 35 0 3 16 0 -5 0 ) 184 (‘2 -3
Italy 69 (D& =107 (] 63 ) 26 10 -18 -4 ('& 13 D 2 0
Luxembourg (D) ) 0 0 0 0 0 0 ) 0 D 0
Netherland: 4 139 55 ) 105 ®) 0 18 (] ®) 53 ") 755 ®) ®
Norway 4 30 0 0 0 0 0 0 0 0 0 0 15 -5 0
Portugal -1 0 0 0 0 0 0 0 0 0 0 0 ~1 0
Spain 32 7 24 11 (‘2 0 0 0 20 D) (®) 28 20 43 °)
Sweden P) 0 322 0 2 0 0 ®) -3 D 1 0 (D) 0
Switzerland 753 0 ®) 0 ®) 0 0 ®) (D& ®) 158 4 222 13 ®)
Turkeg 35 D 5 0 0 0 0 0 (D& 0 0 0
United Kingdom 23,619 D 6412 (] 678 ("'3 1,213 ®) ("3 703 =27 944 3,024 3712 ()
Other 718 ) ®) 57 ®) 1 ) ) ®) ] 70 0 ®)
Latin America and Other Western Hemisphere ... 11,320 694 2423 795 584 364 ® ®) 136 ® 1 ® 3,468 © | 2808
South America 6,090 ©) 1,455 D) 455 ® (o) 101 103 223 11 903 ®) (D)
Argentina 1,157 (53 ] %") [ & 0 4 -3 0 476 215 18
Brazil 3,670 1 974 2 4 75 ) 101 98 (D()’ 5 46 273 ()
Chile 276 0 () 1 ("2 ("3 0 0 0 0 ) 30 0 )
Colombia 404 114 1 ("} 1 0 0 0 0 ") 0 ®) 2 D)
Ecuagor ®) ®) 0 0 0 0 0 0 0 0 1 5 0 0 D
Peru 67 17 D 0 0 0 0 0 0 (D& 4 5 3 0 D)
Venezuela 245 (D& D) (D& 0 2 0 0 0 0 0 D 0 1
Other [} 0 0 0 0 0 0 0 ®) D 0 0
Central America 2,491 =3 954 * ® [ ®) [ % (o [ (D) 534 ® )
Godta hia Y O | A £ Y O Y Y O B | Y I
Guatemala 0 2 0 2 0 0 0 0 0 0 0 0 0
ot wel o = o @ @ @ o s« @ o & o af
exico §
Panama 268 -3 0 8 8 3 0 0 0 3 ('é (D(i 264 & D)
Other ®) 0 3 [ 0 3 0 0 0 0 (] 0 D)
Other Westem HEmISPhEre ........uvcucummmmemmmnerns 2,739 D 13 0 D) ) 0 0 0 0 D) D) 2,032 ®) 34
Bah o (3 (3 0 0 ( 0 0 0 0 0 0 ¢ 8 {D ™) 0 0
Barbados 0 0 0 0 0 0 0 0 0 0 =3 0 0
B 1,391 0 0 0 0 0 0 0 0 0 (D& 0 1,235 (D& 0
Dominican Republic ... &) 0 0 0 0 0 0 0 0 0 o) 0 0
Jamaica 14 0 0 0 0 0 0 0 0 0 0 0 0 0 14
Netherlands Antilles =5 0 0 0 0 0 0 0 0 0 0 0 -5 0 0
Trinidad and Toba (®) ®) D) 0 0 (D& 0 0 ] 0 0 0 0 [} 20
United Kingdom islands, Caribbean .. 759 0 0 [} 0 0 0 0 0 (‘2 (P! -1 0
Other 3 0 (" 0 (¥} 0 0 0 0 0 0 0 0
Africa 1,318 1,208 16 ('3 5 [ 0 0 (Dg (93 5 8 -14 0 6
Egypt 23 17 0 0 [} 0 0 0 (®) 0 0 &)
Nigeria -5 -5 0 0 0 0 0 0 0 0 0 (P) (‘2 0 0
South Africa 6 0 18 v 5 0 0 0 [ ®) D 11 -3 0 ™)
Other 1,290 1,283 0 0 0 0 0 0 0 D 0 @) 0 0
Middle East 1,34 261 () 0 (* (®) -3 (] 0 (D) 0 12 25 (@} 52
Israel 1,009 ) P 0 y (D& -3 [ 0 [ 0 0 1 ®) (D
Saudi Arabia @) 1 0 0 0 0 8 24 ) @
United Arab Emirates 7 12 0 0 0 0 0 0 0 0 0 0 0 (*] -4
Other ) ) 0 0 0 0 0 0 0 0 0 4 0 0
Asia and Pacific 7,705 979 (Dg =514 293 {P) ) 308 (P) 904 392 (‘2 3,239 -3 1,219
Australia 3,957 (‘2 3 15 2n (®) 7 8 3 @) 12 4 2,402 18 D}
China 1,075 7 736 (93 3 (D& 0 4 P) 454 20 16 198 ®) D)
Hong Kong 1,139 10 20 0 0 20 0 0 108 57 1177 1 -231
India 248 0 91 12 (D& 0 (98 (Ds 0 @) 8 33 (0} 0 C}
Indonesia 388 312 0 0 0 0 0 0 ") [¥] 0 76
apan 1,770 52 194 Q 29 0 (D& 23 ®) 58 52 ) 1,352 -36 )
Korea, RepUDNC Of .....u.ceinissscssccsrsssmisssanssnisnssssesss -54 15 (DJ ( & 0 0 ®) 0 ) P) 43 29 5 ¢
Malaysia B 67 (D& 4 0 0 13 3 0 -1 5 0 g 0 _(:g
New Zealand ] . 0 0 0 0 0 0 0 0 (" 0 ) 2
Philippines 103 ) (D) 0 2 0 0 0 0 (D) -3 ) 0 ?
Singapore 451 31 1 0 0 0 47 ®) 0 {© 1 121 38 (®) ®
Taiwan 137 7 0 (] 0 0 90 0 (P 0 2 2 (D& [
Thailand 281 ] 0 0 ®) 1 ) (D& ] ®) 2 0 0
Other ®) 177 ® 0 Y] 0 0 0 0 ®) 4 0 0
International 3 140 103
Addenda:
Eastern Euroy 925 713 77 57 ) 10 D) 0 0 ©) 70 - 57 (®) 0 (®)
Euronean URIoN (15) ......cueemsemmmmicrereessesessssssrases 29,518 737 8,012 552 903 477 & ( 3 (] ) —205 1,132 7,704 3,502 8,544
OPEC . 1,801 1,528 ) () 0 2 0 0 0 -1 73 ") )
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SURVEY OF CURRENT BUSINESS

Table 13.1.—U.S. Direct Investment Abroad: Reinvested Earnings, 1996

[Millions of dollars]

September 1999 ¢ 73

Manufacturing l:in%r;&e
ex
Elec- Deposi- | Sy
.| Prm Industrial |  tronic Whole- B ! Cther
indtﬁl:ries 'l’:tt:rr:- Food cg:":g% and’ | mache- | @ | Tens | Omer sl | o8 't?:ﬂg Services | indus-
Yol ) Kingred | alieg | fabf | eyand | oher )} poraon | man ) bade | Thons | insurr fries
cal Ui electric ipment | facturi
products | products | rorple egeg equip- e " a:dmr%al
ment estate
All countries 47,233 5433 17,633 1,254 5319 1,059 2,762 2,966 1,490 2,783 3,902 884 17431 2,180 =230
Canada 5,961 1,121 2,805 17 660 34 243 -81 1,011 646 270 60 1,021 23 451
Europe 19,334 1,333 6,456 461 3,005 522 1,014 1,212 -230 412 2043 253§ 10,002 997 | 1,750
Austria -80 7 78 - -8 - 4] 43 D) ®) 4 10 10 1 -10
Belgium 1,125 17 m 84 560 ~18 55 42 ) ) 204 ® 263 —104 ®)
Denmark 110 ®) ~22 5 10 3 -2 51 -2 16 -90 *) (®) ~4 (‘2
Finfand 170 =3 134 1 31 3 1 (‘2 1 () 5 y 14 9 1
France 1497 22 1,451 638 202 33 267 6. 104 -135 -207 -1 3N 53
G y 173 182 272 21 355 8 17 14 =495 4] 74 —69 13 81 ~480
Greece 30 6 (@) -7 16 { 0 1 0 ) 7 4 6 2 (D;
Ireland 1,403 D) 997 69 401 37 246 =21 258 28 -6 351 =20 W
ltaly -251 4 112 125 214 24 -379 125 4 —38 22 -8 -29 -1 297
Luxembourg 1,019 1 {®) 0 0 3 Q @) 0 ®) 10 ®) ) 4 -7
Netherland: 6812 96 69, 127 592 24 151 -22 12 782 -4 4309 9N 54
Norway 733 649 22 (Dg 1 Q 21 -4 {) ®) 9 7 29 30 ~12
Portugal 174 5 21 2 1 19 2 -7 46 13 67 5 16
Spain 674 1 389 -85 144 [ 12 142 136 k3 191 91 36 38 81
Sweden —-63 30 =105 2 -162 y 39 5 =55 66 47 17 32 10
2| I | | | R | | R I I | R I | I
urkey = £
United Kingdom 4,042 486 784 -144 209 119 793 7& 122 -392 873 143 2,690 =39
Other 228 -265 259 (] 15 k<3 -5 ®) 5 (P) -48 (P) 55 -8 (D)
Latin America and Other Western Hemisphere ... 10,951 667 3,674 695 1,200 108 236 -539 644 1,330 m -382 4916 564 735
South America 4997 533 2,241 595 683 80 44 -568 476 930 38 505 736 an 674
Argentina 366 77 206 15 86 16 4 3 19 94 -15 77 i -8 —43
Brazil 2,683 138 1,620 502 461 61 38 -579 423 713 5 263 425 274 63
Chile 809 21 57 ®) 49 28 -t 2 ®) 13 P4 47 233 -19 448
Colombia 208 29 159 57 49 8 -1 2 12 R 24 ) -2 18 ]
Ecuador 79 53 14 -3 14 -1 0 * (D& (Dg 10 5 5 (2 -8
Peru 283 63 27 4 14 3 " 0 19 -5 16 1 150
Venezuela 470 149 143 7 4 21 4 5 36 66 3 2 22 -18 155
Other 98 3 16 (] 7 0 " 0 0 ) -7 © 10 6 ®@)
Central America 2,994 26 1,396 100 441 45 207 ®) 167 ("g 361 118 980 29 84
Costa Rica 298 2 40 16 4 1 0 12 0 ") 0 ) -1 ®)
Guatemala 49 26 22 12 6 ('; 0 0 0 5 -1 ) 1 -1 1
Honduras -1 -1 23 25 S) ("] 0 0 0 -2 (") (9‘2 1 0 34
Mexico 1,981 -1 1,288 42 427 44 207 (®) 167 (D& 50 338 k) 182
Panama 646 -17 15 4 3 1 0 0 0 25 24 639 -3 =37
Other 30 18 8 2 1 -1 0 2 0 5 o) 1 1 1 ()
OmnerkWestern HEMISPhre .......cciimeenrenssassisoncer %982 12 33 -s 73 -18 -13 ("s g (‘? 373 -1_,223 3?2; 2?3 —22
Barbados 167 -3 1 0 0 0 0 }') 0 [y ('& 43 89 )
Bermuda 2613 13 (2 0 0 0 0 ") 0 265 2,209 132 -5
Dominican REPUDHC .........c.creemsesisessrerrscassssserees 56 14 5 2 3 0 0 0 0 54 3 7 ) y] 26
Jamaica . 89 1 14 0 13 0 0 0 0 1 () 1 1 7 @)
Netherlands Antilles 259 gg ") ('8 0 0 0 0 0 0 () "} 248 (] 0
Trinidad and Toba; 59 } 52 ~16 y] 0 0 (D; 2 -1 3 9 ®)
United Kingdom Islands, Caribbean . 70 16 0 -2 0 -15 (®) 0 {" 25 ~460 539 { { 3
Other 58 4 -1 -3 2 0 0 0 0 " 0 9 9 {* -4
Africa -39 -6 74 -10 15 12 -13 13 14 45 -85 =3 (] 23 (P)
ypt =13t -31 -3 -1 ~18 ") 5 "} 11 0 -84 (g 4 17
Nigeria -7 76 -3 -5 2 y] 0 0 ) 0 0 8 0 1
South Africa 43 -7 45 6 27 -2 18 9 2 2 -3 1 -2 1 -2
Other 119 108 36 -10 4 14 ") 4 1 2 2 -7 () 8 ®)
Middle East 830 414 140 -2 -7 -2 16 m {" -6 39 84 (P) §8 )
Israel 186 4 147 -1 1 2 -18 173 (* =10 10 0 4 -1 21
Saudi Arabia 197 1 -1 -1 4 -5 }') (" (" 1 8 (P) P) 9 28
United Arab EMIFALES ....ceceemennenisssississsmmssrsarionss 88 42 7 0 fD; 1 2 0 2';; 20 2 7 -12
Other 359 358 13 0 D, 0 0 ® ) ®) ®) -7 ®)
Asia and Pacific ,957 1,718 4,484 128 446 76 1,298 2,128 51 358 858 8713 1484 304 28
Australia 1,240 199 228 =2 34 -5 38 2 156 -15 125 327 37 100 53
China 540 36 379 -15 8 -2 7% () 9 (] 55 -1 21 39 1
Hong Kong 886 23 249 -1 38 2% 55 189 4 59 189 79 220 22 103
India 70 -3 13 -4 17 3 2 -3 =10 -7 5 42 -5 7 10
indonesia 1,031 931 16 -3 9 5 2 9 1 9 9 ) —19 1 (Dg
Japan 1,112 214 736 -43 21 12 578 253 =126 83 227 -115 448 57 ~2
Korea, REpUBIC OF ......cuwuuumvmmsimnsssisseussssssssssssnetarsen 668 ) 380 31 58 -6 12 182 17 87 56 147 4 _(292’
Malaysia 754 ki 597 () 7 3 @) 464 0 (&) 21 26 7
New Zealand 443 83 46 24 1 1 2 7 0 1 4 24 29 -4 x4
Philippines 373 -1 291 126 89 7 1 50 0 18 35 3 28 2 -8
Singapore 1,860 279 1,107 14 7 22 554 457 12 4 30 58 396 30 —40
Taiwan 403 8 265 -2 156 1 -2 101 ") 11 47 70 1 ~1 13
Thailand 550 192 184 8 kx} 10 (®) ) ®) 19 90 48 -3 21
Other 27 () -6 4 - *) -1 {" 0 -7 7 ®) 9 3 -1
International 238 186 52
Addenda:
Eastern Euf 91 -257 213 7 69 3 5 ) 5 ) 45 ) 54 14 )
European Union (15) ..vucnrrmssissssmusmsatsasnenss 16,615 968 5,606 466 2,659 497 903 1,081 -250 251 1,856 51 8,963 1,040 1,870
OPEC k 1,275 151 -3 7 22 5 14 24 80 65 (] 5 55 (]

Note—in this table, unlike in the international transactions accounts, reinvested eamings are shown without a

current-cost adjustment.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



74 o September 1999

SURVEY OF CURRENT BUSINESS

Table 13.2—U.S. Direct Investment Abroad: Reinvested Earnings, 1997

[Millons of dollars]

Manufacturing Finance
(except
Blec Deposi- | oy
. | Primary | Industriat { tronic Whole- N Other
A | Petor Food | Chemi- | P | Tk | 'and Trans- | Other sl | O | WS- govices | ingus-
industries | leum o | 29, [ g | ayand | other daon | mang- | vade [ inst- [ tions), tries
Kindred | alled | cpoq I'yui electric p‘:l ment | facturin tions insur-
products | produats | el | o ip | S 9 ance,
erﬂen%' and real
estate
All countries 51,205 4,429 18,813 1,015 5,647 1,066 2,520 2317 2,289 3,959 2,054 -398 21,356 3,609 1,341
Canada 5,475 481 1,784 M 181 233 -703 199 836 728 722 31 1522 254 743
Europe 22,562 1,698 7,993 -150 3,381 607 1,432 808 796 1,120 -805 566 12,133 1,879 802
Austria 31 41 -8 - 1 * 21 4 ® ®) 31 ® 2% ) -10
Belgium 143 9 303 15 95 10 79 -1 3& 6& €5 —g -112 -84 -35
Denmark 56 -58 26 (®) -2 3 1 {P) -2 9 ~78 (") 37 10 -2
Finland 272 12 239 1 43 35 7 o) 24 ®) 2 y 7 9 6
France 1,037 119 959 361 104 292 151 41 4 -33 ~405 1 17 144 -7
G y 1,538 612 1,136 66 307 —46 458 —4 389 =33 4 -80 34 68 274
Greece 76 3 -5 =10 2 " 0 2 0 2 -7 53 19 5 7
Irefand 1,894 (P) 1,714 (D) 1,008 20 77 142 4 () 100 =17 197 -158 (®)
ltaly 340 () 194 —18 182 26 =31 48 59 9 84 17 -132 85 (3
Luxembourg 1213 7 ) 0 0 3 ) 4 0 ®) -4 16 ) 4
Netherlands 9,588 204 1,218 -4 553 13 69 427 130 30 1,013 -6 5,788 1,456 -84
Norway 708 553 90 51 -3 * 37 -1 -1 8 ~4 4 18 27 20
Portugal 116 8 ) 13 9 2 2 4 W -2 I3 31 (:2 (D% _(:%
Spain 460 11 3N 21 iD) 3 -5 -62 D 150 106 9t 4 -1
Sweden 205 2 132 12 D) (* -9 5 (®) 4 —123 (] 4 105 ()
i 625 -128 436 -23 307 1 84 3 3 20| 2128 167 2,014 214 51
Turkeeg' 79 24 48 5 -8 14 0 -1 4 H -2 53 2 5 -4
United Kingdom 3,849 330 749 -688 430 174 488 -6 108 245 353 -100 2,731 203 —418
Other 455 148 280 -22 135 20 3 16 28 101 37 192 197 51 21
Latin America and Other Western Hemisphere ..... 13,043 642 4475 583 1,581 237 260 -20 483 1,351 1,240 | -1,130 5819 ™ 1,217
South America 4,981 488 1,903 218 (D} 193 99 (D) 205 ) 305 457 652 302 875
Argentina 329 -8 138 29 1 21 3 y -1 76 17 139 18 45 -20
Brazil 2,221 105 1,267 166 200 150 92 88 653 155 162 407 120 4
Chile 032 22 99 26 52 -1 -1 2 10 2 29 88 221 62 510
Colombia 508 208 180 36 55 16 -1 8 25 4 47 34 2 19 18
Ecuador 27 18 24 2 18 =2 0 (’& 1 5 3 1 6 ) =25
Peru 259 23 35 3 22 4 0 0 [} 1 -2 15 1 186
Vi 607 136 210 23 (‘2 14 [ (Dg 82 (D) 3 21 -19 53 174
Other -2 -15 50 =70 0 " 0 1 2 13 1 1 27
Central America 4,307 87 1,787 367 448 58 173 61 278 404 344 13 1,510 278 289
Costa Rica 244 3 58 14 14 4 0 12 0 14 () 0 1 -1 )
Guatemala 56 26 23 6 8 *) 0 0 0 9 2 -1 1 -1 5
d 32 1 23 25 ) 5'2 0 0 0 -2 &) -1 2 0 6
Mexico 2,978 36 1,656 316 4 173 44 278 369 -4 633 289 284
Panama 936 35 15 4 2 Q 0 0 0 8 ) 18 872 -2 (®)
Other 62 56 1 1 1 0 5 0 5 1 1 1 1 -9
Other Western HemiSPhere ...uu.ewnonsmsssisennes 3,755 66 786 (") () -12 -1 (D& 0 ) 590 | -1,599 3,657 143 13
Bahamas 614 -10 7 0 10 0 -3 0 1 8 830 191 19 2
Barbados 162 4 1 0 0 0 0 1 0 ‘) 96 ('& 14 75 ()
2,871 2 g) 0 0 0 0 ] 0 0 411 2370 35 53
Dominican REPUDNC .........cuusurmumsvarmussussssssusssensenins 78 29 ®) 1 2 0 0 0 0 ©) 2 2 " *) )
Jamaica 85 ] 9 -2 12 0 0 0 0 - 46 ®) 1 7 )
Netherands Antilles 151 [y -1 ) 0 0 0 0 0 -1 3 -1 151 -1 0
Trinidad and Toba?o 12 (©} 0 (®) ~12 i‘g 0 0 1 2 2 ] ) 19
United Kingdom lslands, Caribbean 987 36 (‘2 0 (D) 0 ("& 0 2 23 ~748 928 9 (P
Other 24 3 1 1 (0] 0 0 0 ) 0 ) ®) ) ®
Africa 465 97 195 40 51 33 1 29 17 15 A -3 156 4 —47
Egypt 4 5 51 1 28 1 10 ) 12 0 P& 9 0 5 ®@
Nigeria 36 -89 1 - 1 ¢ 0 0 A 0 f& ®) 0 )
South Africa 177 7 69 4 16 W] 25 3 17 32 -7 25 54
Other 262 164 75 36 5 29 y] 4 2 2 ® -8 ®) 14 ®
Middle East 527 76 100 4 -17 -4 12 127 (") 1 54 32 217 91 -43
Israel 163 2 111 5 3 -3 -5 127 ! = 8 0 2 ) 17
Saudi Arabia 293 24 9 - 5 [y 1 ('} *) 5 28 D) 186 60 (&)
United Arab EMIFAIES .u..ouversenrenrenssasmassssssssssassssrssenses 78 43 3 0 1 -1 ) 0 0 3 22 D —13 38 {®)
Other -6 7 23 0 26 0 2 0 ) 1 ") -17 18 -7 16
Asla and Pacific 8,838 1,205 4,265 228 470 -0 1,832 1,175 157 743 922 169 1,509 619 150
Australia 1,570 35 403 1 68 29 209 11 372 131 162 1 644 135 180
China 693 29 552 —48 21 14 310 297 -27 -14 32 -2 18 28 36
Hong Kong 1,106 98 218 =3 2 42 -25 161 3 102 223 -4 207 163 201
India =70 18 -36 27 51 ®) 35 3 -25 ) 32 54 7 10 -88
Indonesia 818 759 53 -1 5 4 =2 24 7 17 9 43 -14 (} -33
Japan 656 386 73 7 20 95 112 ~155 181 57 =106 332 168 17
Korea, Republic of .. 301 (®) 131 47 39 -13 37 -1 -34 66 -7 97 -5 53 ®)
Malaysia 51t 92 403 -2 3 }‘) 279 -9 0 13 =27 (P) 49 5 ()
New Zealand 364 =35 128 102 1 ‘) 1 21 0 3 8 1 99 -9 161
Philippines 272 -4 242 106 28 9 (2 85 0 14 2 52 27 ) -16
Singapore 2,188 274 1,384 Q 1 97 342 17 41 316 =27 281 25 -65
Taiwan 410 10 295 138 7 14 96 5 39 38 18 5 30 16
Thailand —42 27 110 -20 29 © 44 ® ® 208 45 -130 7| -84
Other 62 ®) -14 2 -5 " (D I -5 ®) 5 o) -10 4 2
International 294 231 63
Addenda:
Eastern Europe 290 -147 232 22 91 20 3 14 28 99 ~48 111 1 59 17
European Union {15) ........ceercmmisnesscsssiossonsanee 20,695 1,445 7,138 -161 2,950 560 1,307 762 763 958 1,266 150 9,903 1,684 890
OPEC 1,716 998 252 20 12 17 7 32 89 % 88 113 176 148 59

NoTE—In this table, unlike in the international transactions accounts, reinvested eamings are shown without a

current-cost adjustment.
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SURVEY OF CURRENT BUSINESS

Table 13.3—U.S. Direct Investment Abroad: Reinvested Earnings, 1998

[Millions of dollars]

September 1999 o 75

Manufacturing Finance
(except
Elec- Deposi dmsl-
LT e Food | ctemi- | PRAY | TR | 000 1 rs | oner | Ve | O | P | savices | e
indusiries | leum Total luﬁagrded ca;ﬁiea;d fabri- [ eryand | other | portation | manu- [ trade ":%A“;' tilr?nsusr)-' tries
products | products nc]:tgiis egg;%- zleﬁlinc equipment | facturing ance,
pi it and real
estate
All countries 47,456 2,988 13,806 1,748 5319 753 2,233 826 998 3,965 8010 | -3428| 21,674 2,391 2,023
Canada 3,829 146 1,672 426 485 253 181 115 -261 474 532 -1 1,028 126 657
Europe 28,555 641 7,938 582 3,172 545 1,061 659 2 1,892 4615 435 13,993 1,965 161
Austria 215 45 58 -1 4 ) 1 61 @) ®) 50 v 21 50 -8
Beigium 1,216 ®) 633 36 342 9 n 20 67 82 108 546 5 ©
Denmark 122 —~45 77 23 -5 3 2 ® =2 (_'3 114 8 20 -2 -1
Finland 287 8 246 -1 2 23 5 ® ] 10 y 7 7
France M 126 473 383 9% 51 74 6 127 137 88 57 143 163 35
G y 2,080 152 1,644 ~79 594 -56 426 264 177 318 -108 78 342 9 =37
Greece 17 51 1 -6 2 2 0 2 3 = 3 -10 8 1 7
Ireland 1,070 12 787 9 627 15 -177 93 10 209 43 -40 301 —48 15
Italy 458 ("& -56 -80 91 -14 =26 =116 41 47 232 ~74 87 69 (";
Luxembourg 141 1 25 2 0 -3 gg 0 31 276 19 1,130 [y
Netherland: 554 389 1512 31 1,252 43 17 12 17 1,726 - 6,670 1,428 170
Norway 397 276 -22 —48 -4 ) 23 1 -1 5 kL3 5 36 36 32
Portugal 9 1 47 14 -1 =3 3 33 5 -8 74 17 54 35 27
Spain 603 13 416 120 136 144 18 -18 -70 86 134 30 56 -53 7
Sweden 392 2 -540 Wl -617 ('g 25 2 -64 164 37 1 —1 30 79
i ) 4,753 25 586 -21 480 1 76 42 4 -13 1,703 212 2,137 109 31
Turk:dy 49 - -1 —47 -0 23 0 -3 14 13 55 133 4 4 =15
United Kingdom 4,202 96 2,105 364 206 252 623 112 =30 577 403 =713 2571 129 -196
Other -529 =351 —42 -120 -62 37 -1 -19 28 95 103 -56 9 -2 Kl
Latin America and Other Western Hemisphere ... 8,616 384 2,569 621 1,562 =2 150 435 334 1,025 9981 2,089 5383 102 1,218
South America 2227 238 773 278 511 ~74 163 -339 -340 575 143 313 50 651
Argentina 50 47 =200 35 -76 =32 5 -18 -123 9 36 140 —141 7" 96
Brazil 917 225 690 64 477 24 147 -331 182 492 69 95 87 -101 -148
Chile 562 - 24 56 -12 iD ('3 2 -1 ® [ 42 9 32 416
Colombia 367 58 166 46 64 D] 7 17 (D) 49 11 49 14 20
Ecuador 31 19 23 1 16 0 [y [ 3 -3 14 ) 26
Peru 59 38 20 3 () 3 0 0 (B} -7 -1 9 2 4
Vi 213 -63 7 59 29 () 11 2 =57 27 -17 14 —46 37 219
Other 30 -9 28 14 P) 0 [yl 0 0 ®) 5 15 —4 -5 1
Central America 3518 95 1,106 34 ) 67 -3 (D) 7 ®) 227 87 1,553 - 451
Costa Rica 182 3 28 10 6 6 —12 (P 0 ®) 136 1 -t 18
Guatemala 50 P 18 5 [ W] 0 0 7 1 1 2 - 6
Hi 17 2 29 29 g ) 0 0 0 $> 33) ) 6 0 =19
Mexico 1,780 20 998 295 { 61 4 15 7 ( 59 181 34 44
Panama 1,412 1 17 4 3 0 0 0 7 L 23 1,353 -34 6
Other n 47 16 1 1 -2 0 2 0 3 2 4 10 1 -1
Other Western HemiSphere ..........coooovevverveerrsrvrsnens 2,870 51 690 -1 (&) 14 —4 (®) 0 ) 627 | -2499 3,772 53 176
Bahamas -1,201 —41 1 0 (* 0 ('& 0 0 1 -8 -1,262 95 13 2
Barbados 225 1 1 0 0 ) 0 *) 130 ('& 103 -21 )
Bermuda 2,786 6 5 0 0 0 0 5 0 0 482 2334 19 -61
Dominican Republic ... 95 23 68 1 3 0 0 0 0 64 3 11 () ) -10
Jamaica kL] 6 8 -4 15 0 0 0 0 -3 -3 1 6 21
Netherlands Antilles 24 ) 1 ('& 4] 0 0 0 0 1 4 ) 29 - 0
Trinidad and Toba 38 2 ~12 1 —14 0 0 0 1 2 4 2 ) 45
United Kingdom Isfands, Caribbean 835 31 616 0 ) 0 -4 @) 0 ® 181 -1,23 1,189 37 180
Other 83 15 2 2 4] 1] 0 0 0 ") 0 -1 n “ -1
.- g0 1 O 11 | e O { I
N?geria 31 -36 2 * .& ) & 3 g 0 0 [ ®) 0 ()
South Africa 237 2 62 4 ) -1 ©) 15 18 32 -4 g) 43
Other 221 ~57 118 100 -2 9 [§] 4 6 1 3 -13 () 14 )
Middle East 500 293 -16 -7 -176 -9 -1 167 2 18 36 68 92 37 =10
Israel 225 3 147 3 ®) 14 —14 167 ) ®) 2 0 5 23
Saudi Arabia 148 27 7 -3 10 1 1 ('3 2 2 5 [l 23 23 )
United Arab Emirat 68 25 (D} 0 () 4 0 0 ) 29 @) 4 18
Other 59 237 ®) -3 (®) 0 2 0 ) 1 ) -2 20 -9 ®)
Asia and Pacific 4,770 1,274 1,395 25 266 24 859 301 41 438 1,791 -922 1,187 95 -50
Australia 22, 305 —454 ~116 5 18 -85 -17 -163 -115 79 24 250 23 4
China 13 25 19 —66 20 18 54 286 55 -128 7 2 ~14 5 54
Hong ¥ong 651 18 14 -3 36 -7 2 37 5 100 492 242 —144 104 281
India =162 34 -63 26 33 47 37 ('g =50 -9 2 ~99 1 2 -50
Indonesia 347 360 -8 4 2 -3 -9 -1 -2 16 8 =34 ~57 -1 78
Japan 266 -67 210 90 =73 8 260 —149 ~268 342 -201 -427 886 20 -155
Korea, Republic of 594 (&) 199 51 55 - -2 12 3 48 —48 179 14 (‘2 ®)
Malaysia =100 -39 ~125 -2 6 =2 87 0 120 26 n =20 1 25
New Zealand 112 13 22 46 —4 (" 1 () 0 =20 53 35 29 -5 7
Philippines 197 ] 180 46 57 ly 9 57 0 1 16 -32 33 1 )
ingapore 1318 183 899 Q 18 7 466 329 32 49 46 207 200 —43 -161
Taiwan 258 7 207 108 5 9 56 4 2 -6 -13 28 17 18
Thailand 1,002 158 186 5 25 -1 123 40 —4 -1 957 111 =22 1 -166
Other 49 - -18 4 =20 ¥l 0 ] =3 ) 2 -2 -12 ®) (®)
International 725 650 7%
Addenda:
Eastern Euro 610 350 -59 ~120 =74 37 -1 22 28 92 =109 -98 5 32 33
EUropean Union {15} .........cecceceeeereessserssonsomesserccs 23,884 751 7426 818 2,769 467 962 638 18 1,792 3,035 729 11,807 1,836 243
OPEC 810 389 -101 55 140 2 4 -14 -58 50 2 79 -74 n 422

NoTe—in this table, unlike in the international transactions accounts, reinvested eamings are shown without a

current-cost adjustment.
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Tabie 14.1.—U.S. Direct Investment Abroad: Intercompany Debt Qutflows, 1996

[Millions of dollars; inflows (=)

Manufacturing Finance
(except
Elec- Deposi d%g?yﬂ.
. Pri Industrial { troni Whole- ) ¢ Oth
ind\ﬂriés 'i’:ﬁ'r:' Fa%d c(a;lgegrll;l r;n;dary machin: | and. Trans- |  Other oy int:tfityu- 't;‘:n";‘; Services inquesr-
Todl | yingred | “alied | [ ) eyand | oter ) porain | matu i fade | Tyges' | gy tries
products [ products | 2 egenl:{ porrie equip! ng ance,
ment and real
estate
All countries 9,661 1,603 -1,554 340 -296 ®) 429 55 2,138 ) 84 846 5,142 1,216 2324
Canada -923 232 -1,501 -144 =350 (] 170 57 ®) 22 9N 0 79 ] ®)
Europe 6,173 979 -97¢ =299 =374 (] -252 -124 ®) ®) -196 847 251 1,909 1,039

Austria 188 (Dg 79 1 1 0 ) (P} 38 36 -24 ("3 D) 18 )

Belgium -630 7 447 ® | 581 % 14 ® 18 @ -9 ) ®) 47

Denmark 392 (D; ®) () 30 g (D; 46 g) D () 0 104 27 ®)

Finland =3 [ =20 0 =31 (P, -6 [} D) 7 (W] ) 14 -5

France @) -8 © 1 28| -657 ) {®) 82 ) 21 —72| 120 -80 159 ©

G y 1,304 -148 34 D D D D 27 -85 79 60 791

Greece 53 (D) }‘; ((') H (Dg ¢ & (d 0 4 2 ) _Q (B (D1)

Ireland 223 17 :E 2 (®) 6 118 ®) -1 (D{ 120 @) 76 P

Italy 45 ] -9 ("& 14 (1"; -218 27 (D& (D) -2 0 ® 69 231

Luxembourg 64 3 45 0 (P 0 Q ] -2 (D& (Di 0

Netherlands -1,932 () @) -9 -24 3B ®) ®) ®) 340 -359 ~1,49; 62 )

N 107 240 24 0 * 0 32 D -4 D D D) D

ng*;;' (‘2’3 ®) 9 4 ("; 0 ) ((3 g“; 1 (22 ( & ®) (12 H

in 3 5 183 48 44 7 1 =30 Dg (;2 (®) -4 61 (P)

Sweden -10 1 116 Y’ i"; 0 52 -20 0 i") 68 =3
itzeriand -851 534 P P ® ) (&) 0 75 ) -18 ) ) -2

Jurkey 47 13 ) 0 13 {0} @) () 5 29 {®) 0 2| ﬁ

United Kingdom 7,067 480 16 19 1,057 (g) =197 ) —488 -15 Fg; 764 4,244 847 D

Other 844 43 ) -7 ®) ) ®) -12 ®) ) 6 ®) -1 n

Latin America and Other Western Hemisphere ... 1,621 91 505 660 73 ®) ) 308 -535 -92 =343 ") 1,868 -961 461

South America =575 149 339 ) -7 45 95 289 ] E‘l: ~387 (") mn (D; ()
Argenti -93 ('2 56 () 19 31 0 " 59 i -187 0 82 $D
Brazil —459 20 413 49 78 16 118 (D:; ("g () 26 ]

Chile o) é"; 4 ) 2 0 ] P) 3 ) ) 7 )
Colombia =127 D 32 kid =12 3 0 (P} (®) D =20 0 5 ("3 8
Ecuador -52 - —40 -39 0] ) 0 ) D V] ®) Y ©)
Peru ) 13 -1 1 -10 ) 0 @) 0 -0 0 ®) — 80
Venezuela (P} _(gg D) ®) -6 24 -1 -1 -45 (& D} 31 10 ()
Other ) ) ] * 0 0 0 ®) D) -15 1 5

Central Ameri k) ¢ 8 D) 88 1 —49 P D D 0 -19 P D
gosta Rig;lca k<) D (] ( 2 ® @) 0 (2(; ( 8 {’2) (D(; 0 ®) ( (; a9
Guatemala 51 D) 2 g) (_'i 0 0 0 0 2 0 0 1 ﬂ
Honduras =14 D) 8 ) 0 0 0 0 ) 0 ("& 0 0 D
Mexico -274 D) (P) & (D) }Z) 49 ®) ®) -29 ~103 213 (@) @)
Panama 220 2 -14 () ) 0 0 0 (l’g (D& ) 193 [g] (P)
Other 18 12 y] ®) ) 4 0 ®) 0 ® ) ®) ]

Other Western Hemisph 2,163 D 158 y 71 D 0 D) * 1,777 D 212
Bahamas, - 82 ( % 2 (3 (D& ([2 ( 3 (D(g 0 ; "’é (3 69 (-1) gg
Barbados -3 D) g) g) 0 0 0 0 0 § 0 19 ) (
Bermud : -317 D) ®) {®) 0 0 0 ] 0 0 8 0 (®) (D; d
Dorinican RepUNC .....o..c.coremssersrrsssscssarsssssensns 6 D) 7 (D& (®) 0 0 0 0 o) 0 0 0 ® (P)
Jamaica 217 D) -1 -1 0 0 0 0 [y] @) 0 0 0 21
Netherlands Antilles (D) -1 0 0 0 0 0 0 0 (Dg (D; (D) ('8 0
Trinidad and Toba D ®) 70 0 (] [} 0 0 0 (D) }g (®) 1
United Kingdom Isla 1,291 15 (&) 0 0 (Dg (®) 0 39 ) 1,168 ®) [}
Other 28 31 1 ®) ®) 0 0 0 ) ) ®) ) ) )

Afri D D D 132 D P -8 P 8 48 =19 0 78 49 D

E;;p( 2(42) H (75) iD) }D) ( 3 0 ¢ 3 () 0 6 (D& 0 47 (('é

e IR N | N N | 4| R N | N | I

Other 24& 75 H P) (“; ) 0 & (L ®) (®) & 69 * 1&

Middle East -366 62 () =3 ("; ® 0 (Dg 0 -3 -31 0 28 ED) -258

Israel (°) ©) -%0 ® {® ("i ®) @ 0 ) -16 0 ) ) ]

e o1 N | O 1 {1 | O |
N ITBES <voreersrserrscenrssmassoesssomsenssses = =

Other %o; 2") V] ®) ﬁ") 3 ) 0 ) 0 0 -1 ®

Asla and Pacific 2,487 28 236 -7 378 14 ) 169 ) ) 582 -1 517 258 867

Australia 4 -133 60 =29 =14 20 -9 () (®) =121 Q 2 -20 502

China 45 =31 77 65 7% 5 [ D (] 50 -15 ( 8 (P) (P} 1

Hong Kong . 740 -2 ®) ‘) -4 o) ('i ~128 =7 ®) ®) 298 100

India ... 107 35 21 ) 8 1 - (L 30 (D; 2 ) ) 3 (tg

Ind ~152 () D) (@) ( & 0 1 é") (D) 4 0 14 (D) 26

Japan 7 &) ) 28 1 3 47t -8 Py 50 9% D) -19 (D& 28

Korea, REpUBIC OF ..v.vumvvemmsmimeseememnssosarassessissssisses 19 1 (D; 2 2 ") -2 ) -6 1 —48 D) -39 ()

Malaysia 364 (P) P ) (®) & (@) n 0 (®) 12 D) 58 =10 ]

New Zealand (P) 1 50 () -19 () 0 ¢ (® ®) ) (P} 3 )

Philippines 362 14 177 2 -6 ) =2 132 0 (D% 13 -1 2'3) ) 54

Singapore 672 837 -100 }D) ") = ) (Dg -1 }D) -326 0 616 =22 -3

Taiwan -168 {;} -151 D) -13 ®) -46 -8 (D& D) () 2 ©)

Thailand ®) { -5 =22 4 1 A ®) (®) ("& D) g) =10

Other 54 18 17 1 4 0 0 &) 0 ®) ®) ) ®) ®)

International ®) ®) ®)
Addenda:

Eastern Europe 834 39 ) (Dg (o) 8 g) -2 2 ~14 (P) 6 () -1 I

European Union {15} .....cuuummemressmmsmssnmesnssnssssssesns 6,026 628 —955 -31 -22 (:2 ( 99 () =304 (Dg 858 2,784 1,946 P)

OPEC 27 ®) ®) ®) (°) -23 24 -2 33 -12 0 23 =70 77
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SURVEY OF CURRENT BUSINESS

Table 14.2—U.S. Direct Investment Abroad: Intercompany Debt Outflows, 1997
[Millions of dollars; inflows ()]

September 1999 © 77

Manufacturing Finance

(except

Elec- Deposi digoryg‘

. Pri Industrial | troni Whole- ) Mt Oth
indlﬁsltlries 'l’:‘tl’g Fa%%d oghlseglm;:l ad’ | machin ad | Trans- Other i int:t!uyu- 't'i‘:ﬂ;‘;' Senvces | indus.
Total Kindred allied fabri- ery and other portation manu- trade tions insur- tries
oducts | products cated equip- electric | equipment | facturing

products § products | metals | ment equi? a:dmr%al

men estate
All countries 4,404 1,474 1,193 -384 912 -692 726 405 999 | 1972 328 2,227 524 1,676
Canada 1,083 146 822 (P} 52 @) 404 -84 1,141 ~15 () 0 120 97 @
Europe 1,758 472 992 () -305 19 () -369 22 =16 484 286 3,226 -925 1,120

Austria 8t D) D ¥ 4 0 -9 -7 =29 =20 26 P 1

B:Igium -824 ﬁ:} -(Gg —2&3 136 -1 -5 g:; (D3 83 (‘2 0 -7(72) -1(:.'2 -50

B I | - N1 O 1 1 N1 O | RO |

France 73 -148 44 3& () 1 51 Kl (®} (D; 246 43 ) @)

omey b 1 T I T B 1 I

freland 254 63 (D& (£} 395 = 261 ("; 2 H ~72 ®) 174 —43 -1

htaly 965 —40 48 477 -56 () 141 =35 (03 () -69 =93 D) é")

Luxembou 1,025 D) =275 0 0 g) 0 @) -275 4 (®) (°) ) D

Netherlands 1,150 H 545 223 40 ) 44 =30 -104 @) 888 0 -186 65 (D;

N D -109 =36 -3 0 1 D D D 230 5 D)

S | B | 1| O I B I

n ~f =]
wed 413 -2 D -4 0 =4 - D D D D D
Switrerand -1,676 376 D) {D) (D) 2 -(;7) 6 ) 260 {E }D} -(43 g’-”g
e = 3 odl B g gl el Al 4 Bl & & . @]
nited Kingdom Y - : - i

Other ) 121 ) }"; 48 ) g{ (-g {"3 %") 61 195 () 36 -19
Latin America and Other Western Hemisphere ..... -1 ®) 709 =339 972 -58 -179 197 251 259 -183 35 2,561 301 ®

g | IO 4 N 1 1| ] T I |

Brazil 1,491 D 1,052 291 -30 D =103 D 374 =321 D 183 3
C{'lailzeI . 257 {") 24 4 EJ -3 ( () ;‘7} (D; -8 s); (-'} ﬁ
Confs O s | N e |
U
P -55 =2 4 2 ’ ¥ 0 0 =1 D 4 =75
V:ﬁ:&zuela }zg (®) (D) (P) ) 1) (g ®) 140 }" 40 ®) E”; 3 127
Other 12 (o) 37 4 0 0 0 0 (D] 3 0 4 -3 (]
Central America -233 83 492 ® 2% ©) 82| 139 143 D) —108 ® 53 7% ®
Costa Rica ) ) ~29 -6 P) 0 ~13 0 }"; 0 3 0 0 2
IR | O { O {4
'Mexioo -202 -5 468 ) 27 () -82 =120 143 =121 (®) gg &1) 56 (Dg
e 1 IO {1 A 11 1 O
Other Western Hemisphere ............cesoisoes -2,059 865 1 =24 D 0 ¢ P 35 -2,699 P 204
Bahamas o (] 2 (31) 0 ("3 (D(g (('; (D& 0 }Dé (15) (©) _(2 -(13 g
Bomt sm| Bl @l 8 e 8 o ®] o o M o B H| k
Dominican Republic " g D{ @) (D) 0 0 0 7 -1 0 0 0 2
Jamaica . 161 (P D% 1 (Ds 0 0 0 0 (g) 0 (®) S) 0 171
Netherlands Antilles 189 g; ®) 0 0 0 0 ) -1 (D{ 188 }D)
i 71 | B 1T N N1 OO | R | R
Other ) ) ®} ) ) 0 3 0 0 {®) 0 0 ¥} 19 -6
o el w9 & B ﬁz H 23 “?E al 9 9 = 8

Nigeria ... 370 g") g:é (3 } 0 0 0 D) 51 0 g

South Africa D 127 ) -5 22 (D) 23 D) ®) -4

Other Q D} -8 1 ®) Eg) 0 0 ®) ("; @) "; 34 0 (";
Middle East 165 186 ﬂ s, 1 ; 8 78 0 4 -118 (D& } 49 )

Israel “ (®) () D }"% (") (D) 78 0 @) -1t D) (D) 27

Saudi Arabia 13 116 1 1 é (o 0 0 ) -2 0 =105 =3 6

United Arab EMIrates ..........cmmmmmemmoncressonsecse 22 23 2 0 0 (D) 0 0 ) -4 ) (D) 5 —48

Other o) ®) ¥} ®) 0 (P 0 0 ) ) ] ®) ) {®)
ARl e so| | G| &l @ Bl OB OB 8 R KB i M B W

Cgina I 436 ~100 260 1(23 (] 5"; %D (1) (] () 89 D 194 -(ng D;

Hong Kong —982 38 (®) Q =15 Eg{ -Zz -103 ~t 187 406 é"é -72 (P} D)

India 122 (P) 2 -3 -5 ®) 16 =t 2 () 3 D)

Yo el wl o o B9 el N @ B ] Q] k| -] @

n - -
K?)ega, Republic of 51 -1 ) 23 28 -2 -14 -4 65 (Dl ("g 0 -1 (Dg (]
s ] T | N R | I
oalan _ X v o .

Pmppinaes (P) 35 (P) %%) 11 4 s? 64 0 -(;)8 12 ¢ 8 ED; ' (] 34

T 1% S B R4 % @ #| 3 (%} o 1 B

aiwan = = = -

Thailand D ~77 D 10 D -76 -119 * -7 D 99 ’

Otrer 9 BF 9 Y 8 % Bl W % B 9B & 8]
International 256 ®) : @)
Addenda:

Eastetr’n Europe 476 123 43 78 31 -1 -19 (P) -2 ®) 81 195 ] 35 2(5‘2

European Union (15) 3,087 -104 1,104 (P} (°) 24 ) 365 -9 (Dg =277 62 4,129 876 1,

OPEC 755 472 @) ) 20 1 7 -19 189 45 (®) -60 203
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SURVEY OF CURRENT BUSINESS

Table 14.3—U.S. Direct Investment Abroad: Intercompany Debt Outffows, 1998

[Millions of dolars; inflows {~)]

Manufacturing Finance
=
Elec- ; 3
. . v Deposi- tory
P Industriaf | tronic Whol vt Oth
istes | | g | o | casand ::E_ry '21:%2'& od | Tans | Oher ;:Ze: st | tong) | Seniess "g;,‘.gg
kindred | _allied cated erguip- electric e%%ipment facturing tions insur-
products | products | poiais | ment | equip- ance,
ment and real
estate
All countries 14,752 —462 =287 -1,003 -161 -489 837 198 -1,412 1,416 1,016 1,725 6,474 3,674 4612
Canada -27 206 -965 3 45| 205 267 57| 1188 A 0 478 30| 1,082
Europe 14,920 ” 200 -160 121 -2 6| -3 87 1389 1305] 1733 5767 2447 3382
Austria 907 D) D) . -3 y 1 D) 21 -21 935 D) 5 -2
Baigum 678 fgj -4(9)1) é>} 358 JZ 10 (37) -(33 ) () 0 -1(%3 (D; -2
= al Wl o dl gl @ I IR 1 B N <1 N B I ] B
Flanos 12% }D} 508 -13 ®} 4 S| 4 16 ® it 2| ® H
g | = | N e T O e O O O I R
Iretand 2,119 ) 328 25 21 -6 18 299 -1 51 -21 0 18 ) ®)
e i I | O 1 e {1 | I -
UX¢ !
Nemerlandrg 2,971 35 479 P) 227 ® 155 324 ) () 93 (s’; 1,37 P) 3
Norway 384 191 33 ® 2 0 {D) 1 0 ® 4 ® 104 85 ®
Portugal 6 (:2 -1 -3 D) 0 Dg ) (D 7 10 0 [} 3 (o
i 16 63 =14 D =20 24 -2 1 9 8
gm‘en ©) ") 352 0 g"; 0 -118 ®) (?) 4(:1) q? ®) (D) 76 (g§
Switzerland 460 =725 ("3 g ("; (g) 20 (D{ (P} Y’) 655 -17 408 101 D)
Tur.keeg 24 ?': 2 =1 ; 0 (g 11 :& =23 0 2 9 D
United Kingdom 6,607 19 D) 215 }z 221 } () 2 244 125 1,678 633 (P
Other 1,040 (D] () ) ®) ) -2 25 -1 bl 36 @) 639 51 16
Latin America and Other Western Hemisphere ..... -1915 618 -1,502 =910 -186 -64 (] ®) 262 ) 487 ®) -989 ) 487
South Ameri -1,069 D) ~609 D =104 ~73 257 =511 354 0 150 (D)
Argenlir?;lca 3t H () 2"; (D) —-(QD& (;2 () 44 }D) -193 0 62 -(:5) H
Brazil 7971 829 751 7| 808 3 (Dg 61 238 D 143 0 -7 [ o)
Calia ol 9l % 9 @2 sl 9 5‘;; Gl ol e B
e Bl W B F 8 {L of {1 i 3 2
Venezuela 328 ©) (Di © -6 4 -3 -10 -16 15 —40 i" (D} 38 ﬁ
Other ®) (®) -5 45 ®) 0 ] 0 0 ~4 43 D ® 5 D
Central Ameri 539 -14 -1,235 D) 360 -3 97 D 5 D D D) 8
gor:ta Ezgca (‘2 }D) 11 (13 15 1 -5 —(11) 0 { 1) Ebj ( & 0 (D& ((g;
Guatemala 2 D 16 7 5 0 0 0 0 4 0 (P) 0 g;
Honduras -8 (Di 7 7 ~1 0 0 0 0 0 0 (D) 2 0
| { W T A I { M | {1 T
anama
Other @) (®) 21 0 () 2 0 22 0 () ('g (°] 0 ] 48
Other Westem Hemisphere ............cuemsissemsernes =308 D 342 y 277 101 ol D -919 90
T p— | N | | | B 1
B d: =306 ) (D) 0 0 0 0 ®) 0 0 é"; & -246 ®) Q
Dominican Republic (D) D; 1 0 (_2 0 0 0 0 12 ®) (Dg 0 0 f"
Jamaica 124 {D -2 g) 0 0 0 0 0 (D] ") 0 Dé
Netherlands Antilles ... Q g) =i [} 0 0 0 0 0 ?; ('é 0 1 -1
Trinidad and Tobago .. (P) (t) () '} 0 0 -4 0 0 } ) &2 )
United Kingdom Islands, -131 54 () 0 219 ®) (Dg ("3 0 {P; -28 gl';) (D; -5
Other =146 149 @) ) {®) 0 0 [§)] 0 D) (o] 8 ®)
Africa 925 72 -76 52 -3 2 -3 ~54 D) ®) 15 0 270 S0 45
G I AT | 1 | N O 1 I IO 1 O I
S:)guet“aAfrica 14 (P) 181 (') Ip [lad ®) -54 -& (D) D) 1(;2 9 (1
or 53 [} -4 _3& D; ("g 0 0 ®) 2g %") 0 ) ] 29
Middle East 239 =202 P -1 13 -8 0 D 20 0 239 D 110
Iscael ....... -7 0 _é 1 (D} g -3 (‘% 0 ﬂ-{ 5 0 28 4 ®)
Saudi Arabia ..... (P} =17 ('-'8 2" ®) 0 (") 3 0 42 65 P&
United Arab Emirates ....... 65 -5 (D; D (D] (P} 0 0 14 12 0 s") 15 3
Other (] -180 {® ) 2 P 0 0 ) ) 0 ) ®) 0
Asia and Pacific 996 447 () 17 439 ) (‘2 755 (D) 687 519 ®) 1,665 553 297
g O {1 O 1 - | I I
sy I {1 {1 (| R O {
ia - ¥
Indonesia =351 -86 47 -3 8 () W 18 (®) [ () ) 7:2 17 P
Japan 1,808 -6 =306 ~54 -6 Q (‘> -185 ®) 1 ~121 } 1,986 239 (‘;;
KOT@, BBOUDIIC O v 124 £ ) ® —~4 19 ®) -4 ®1 a2 0 ) 18 ©
Malaysia -269 ®) =25 g) =290 (") 80 360 0 =15 -36 D -4 16 5
New Zealand (Dg 17 2 ®) 14 0 0 0 0 D) 26 H (Dg -5 ()
Philippines -17! 94 [} 3 -9 -4 2 =234 0 }" 20 0 ~11 (D; {D;
Singapore 126 ~742 497 13 -19 -1 2 ® 12 (Dj 273 -7 8 2]‘: g
B, g el 2 ol % & 8 g g @ B 3 & 9 &
er ) ) =27 ("; -3 & 1 i"; ("; ) 2"; 0 ) {®) )
International -386 =190 ~197
Addenda;
Eastern Europe 1,053 -~140 323 93 96 21 (®) 25 ~1 (@) 37 22 () 58 (2
European Union {15) ......cueecrmeessmonccsrmssmsioscarcars 13,061 787 41t 250 21 269 ) (®) ® ) 633 1,773 4614 2423 3,2
OPEC 7 611 ) ® 15 7 - 9 -7 14 30 ] 144] 263
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SURVEY OF CURRENT BUSINESS

Table 15.1.—U.S. Direct Investment Abroad: Income, 1996

[Mitlions of dollars)

September 1999 ¢ 79

Manufacturing Finance
gexoept
Elec- | cepos-
; . ; Deposi- tory
.| Prim: Industrial | tronic Whole- it Other
AL | Peto- Food | cnemi | PRV | TS | . | Tm | oter sale | 1O | IS ) gonices | indus-
industries | - leum Tota) and fealsand [ g and | other taton | many- | vade | NS~ [ tons) tries
kindred | alled | i | HS leciic | cauipment | factur tions msur.
products | products | &= | SR e | e 9 ance,
equpr and real
estate
All countries 93594 | 12,082 34,342 4,452 9,529 1,358 4,637 4,280 3,409 6,677 9,068 3329 | 28938 3627 2,209
Canada 9,258 1,501 4,492 254 1,080 389 a6 179 1,346 829 649 85 1,505 398 629
Europe 44,286 3,247 16,358 1,917 5524 685 2,38t 1,884 805 3,164 4,689 1,158 17615 1,866 -647
Austria 352 4 194 2 8 - {") 45 D) D 80 A 15
Belgium 1517 18 961 94 669 =14 59 42 _& D) 251 (D) 323 -80 )
Denmark 236 ('32 66 37 11 3 -2 2 1 - {* ) -1 }
Finland 188 142 1 33 3 1 ) 1 (D& 8 ") 10 9 12
France 3224 37 2,289 896 413 336 273 74 127 17 262 -87 559 157 7
G y 3,797 522 2,252 182 558 30 525 282 -84 739 260 7 815 177 =236
Greece 99 6 ) ('3 27 ® 0 1 0 (®) 8 2 18 7 {D)
Ireland 1,982 (D% 1,564 8 630 6 17 490 =21 361 47 3 318 -5 _2;%
1,312 13 1,153 139 287 32 369 148 49 129 264 59 g) -2
Luxembourg 1,504 2 D) 0 0 3 (‘3 ("3 0 (;2 10 ™) ] 4 -7
Netherlands 9,632 250 1,206 63 800 29 7 16 23 886 " 6,134 1,202 —46
Norway 1,148 935 120 ) 1 3 29 -2 1 () 14 7 44 35 -6
Portugal 260 5 48 7 14 1 20 10 -2 88 13 81 8 16
Spain 1,121 1 754 =70 193 14 12 148 389 67 215 92 39 65 -54
Sweden 707 3 441 5 332 ") 40 7 29 86 63 0 75 12
Switzeriand 4420 133 769 49 378 1 104 175 0 63 1,100 128 2,299 -26 18
Turkey 134 =20 75 3 -3 16 0 ) 27 () 10 (DJ gg 6 ]
United Kingdom 12,220 1,233 3,79 317 1,058 193 886 182 124 1,035 1,164 58 5.4 203 -177
Other 30| 233 293 (] 116 % -3 ®) 5 ®) -29 ®) 1 -2 ()
Latin America and Other Western Hemisphere ... 17,162 1,142 6,285 1,627 1,851 131 318 4% 1,078 1,776 1,245 284 7,021 708 1,0M
South America 8,005 860 4,318 1378 1,162 95 110 -657 895 1,234 17 557 823 315 955
Argentina 913 158 545 18, 181 20 4 3 20 135 4 77 95 84 =30
Brazil 4,172 192 2,890 974 728 67 102 569 685 903 20 291 455 298 26
Chile 1,059 21 179 ) 62 -28 " 2 () 21 2 66 256 -18
Colombia 576 209 324 96 119 10 = 2 45 52 -19 ®) 3 18 (]
Ecuador 104 81 24 2 18 (g ('& @ ) 12 5 5 1 -7
Peru 3n 63 29 5 14 () 0 6 22 -5 19 13 229
Vi 651 148 308 24 31 23 [ 5 11 107 40 27 22 -7 156
Other 163 8 19 (] 7 0 " 0 ®) [ ®) 12 [ (]
Central America 4,291 60 1,883 249 609 52 223 ) 183 (93 458 141 15687 42 120
Costa Rica 307 2 48 18 6 1 0 12 0 1 ®@) 0 ) -1 (D%
Guatemala 87 40 25 14 [ ('} 0 0 0 5 -1 (") 1 -1
Honduras -2 ('? 23 28 (‘) ('8 0 0 0 =2 ) (") 1 0 =27
Mexico 2,721 = 1,761 185 592 5 223 ("8 183 ("g 67 108 533 4 210
Panama 1,153 =10 16 4 4 2 0 0 102 ks 1,050 -2 =37
Other 46 28 10 2 1 * 0 2 0 6 (P} 1 1 1 (©)
Other Western HemiSPhere .......wcumsussmessssssssses 5,467 222 84 -1 80 16 =15 (D) 0 ®) 670 414 4817 291 -4
Bahamas = =3 7 0 [ 0 0 0 1 33 =200 149 10 2
Barbad 6! 9 1 0 0 0 0 1 0 ('& 96 (3 399 1
Bermuda 3,362 13 ) 0 0 0 0 { 0 340 2,867 147 5
Dominican REPUBIC .vecrvermsrsmmensvsrersessisssnissssessases 17 18 104 2 [] 0 0 0 9% 3 17 ) [¥] 26
Jamaica 177 1 14 0 13 0 0 0 0 1 (D) 1 7 (D(;
Netherlands Antilles ... 286 () s; ") 0 0 0 0 0 0 (P) ") 274 (a4
Trinidad and To! . 181 19 ( 0 52 ~16 () 0 0 () 2 4 4 N (Dg
United Kingdom Islands, 683 16 () 0 ('} 0 -15 (D& 0 }' 46 =246 915 ;
Other 59 48 =1 -3 2 0 0 0 ¥ 0 1 9 () -9
Africa 1,801 1,262 161 1 22 22 2 18 a 58 17 4 ('33 32 (D)
Egypt 359 315 9 g'& 18 8 5 ('8 21 0 14 20 10
Nigeria 774 743 14 3 ’ 0 y] 0 0 1 [ 0 1
South Africa 99 ] 78 7 30 4 -3 12 3 24 1 1 -2 1
Other 569 198 60 ~7 6 18 ") 5 2 35 2 12 (] 10 &
Middle East 1412 680 184 ") 7 9 -13 178 1 2 4“4 159 (P) 67 (‘273
Israel 209 4 166 1 10 2 -16 178 " -9 10 ()
Saudi Arabia 383 11 16 - 10 4 } ( 1 2 13 (o) ) 60 29
United Arab EMIFates ........uwewecssesssrsssessssmonsseses 190 121 14 0 (D; 3 (2 0 D) 2 10 11
Other 630 542 -13 0 (@ 0 0 ] ) b ®) ) -5 ®)
Asla and Pacific 18,795 4,054 6,862 645 1,075 122 1,503 2,517 152 847 2,425 1,598 2,353 556 947
Australia 851 828 916 91 300 16 46 38 215 212 199 350 393 149 17
China 567 48 392 -5 14 =1 75 ) 9 () 58 1 21 36 1
Hong Kong 2,221 73 340 ~7 57 28 55 228 4 8 729 233 465 54 327
India 94 -3 35 -4 31 4 26 ~8 =10 -4 7 42 -5 7 10
Indonesi 1,969 1476 4 4 20 5 =1 9 - 15 10 @) 61 3 (®)
Japan 3,475 221 1,761 318 139 26 752 417 -88 197 519 1 764 151 58
Korea, REPUHC OF uuvvourrscusssmssecsmsesnsssmssessssosses 926 ] 439 40 65 -5 18 199 20 104 194 154 -2 47 ®)
Malaysia 1,244 421 648 33 25 3 (Dg 482 0 (‘2 70 27 1 21
New Zealand 628 94 99 20 1 7 0 3 59 24 12 =2 242
Philippines 551 7 kitd 154 131 9 1 54 0 27 70 37 65 2 -7
Singapore 2,751 462 1,236 14 14 2 564 568 11 44 376 226 406 4 4
Taiwan 617 8 339 3 192 1 -1 118 2 24 68 128 7 13
Thailand 805 247 242 14 65 15 () (P) )} ®) 59 188 48 (V] 23
Other 95 () -3 4 1 ) -1 1 0 -7 7 @) 12 4 -1
International 278 1% 83
Addenda:
Eastern Eun 268 226 244 29 70 35 =3 (P) 5 () =37 (] 99 =13 ("2
EUropean Union (15} .....weewsresssesssrsssssnssssmnsmennies 38,153 2434 15,101 1,765 5,032 632 2,251 1,685 m 2974 3,594 81 15,166 1,853 81
OPEC 4,20 2,735 382 38 52 35 7 14 101 135 84 ) 253 70 )

NOTE—In this table, unlike in the international transactions accounts, income is shown net of withholding taxes

and without a current-cost adjustment.
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80 o September 1999

SURVEY OF CURRENT BUSINESS

Table 15.2—U.S. Direct Investment Abroad: Income, 1997

{Millions of dollars]

Manufacturing Finance
{except
Elec- Deposi d%gosr
.| Primary | Industrial { tronic Whole- | Déposr | tory Other
A Petro- Food | Chemi- andary machin- | and Trans- Other se | [ st | gervices | indus-
ndusties | 1M | To | and | cARENd | qabi. | eyand | omer | potaion | manu- | wace | St ) tors) tes
cated equip- | electric | equipment | facturing su
products | products | morals | ment | equip- ance,
ment and real
estate
All countries 103,892 11,823 38,283 4910 10,050 1,406 5,669 4,700 5,048 6,500 9,538 3374 31,912 5,533 3,428
Canada 10,548 1,123 5,185 507 760 257 418 270 1,988 985 887 61 1871 474 947
Europe 48,757 3,549 16,880 1,925 6,037 783 2,339 1,903 1,489 2405 4875 1,760 18,919 2,840 -66
Austria ) 20 182 2 5 0 2 55 ) ® 103 ® ) ®) -2
Belgium 1,352 10 1,001 103 674 1 81 -1 3 157 75 197 -54 -33
Denmark 315 94 81 ®) 8 3 1 ) 2 28 80 ("] 49 12 -2
Finland 307 5 260 1 51 40 7 ) 24 (®) 2 * 2 10 7
France 2,575 144 1,600 522 283 298 273 61 438 115 -16 1 477 203 L}
Gi 3,339 649 2,135 192 451 64 533 97 603 194 176 =35 357 133 =77
Greece 126 5 26 2 18 " 0 2 0 4 -5 53 29 10 7
Irefand 2,742 {P) 2277 ("2 1,102 67 561 4 {®) 105 -10 460 -146 D)
Italy 1,440 ®) 990 13 221 3 259 118 73 151 313 66 111 88
Luxembourg 1448 7 ©) 0 0 5 3] - 0 ®) -4 23 ] 7
Netherlands 12,370 345 1,731 60 899 20 79 459 142 sl 1,690 2 6,94 1,737 78
Norway 1,161 965 91 51 -3 S’g a7 ) g 7 3 4 45 32 20
Portugal 176 8 o 14 13 2 4 { o 81 3 ® {® ®)
Spain 1,189 12 9 28 33 -5 157 (P 1 201 98 =7 =21
Sweden 988 23 647 15 D ('& 21 8 (Dg 104 60 (;& 24 136 ®)
itzer 4,885 18 689 27 1 90 47 60 1,053 1 2,625 260 55
Tuﬂ(eeg 115 -19 72 7 -4 19 0 2 5 4 3 55 2 6 -4
United Kingdom 13,126 1,195 3,565 528 994 192 868 170 123 690 8n 743 6,228 572 -48
Other 732 -121 349 1 143 33 5 18 29 121 =20 238 259 47 73
Latin Ametica and Other Western Hemisphere ..... 21,408 1,160 7,908 1,721 2,223 296 439 ki 1340 1,852 1,535 n 8,083 1,093 1,557
South America 8,805 828 4,566 1,290 (D& 246 152 (D) 839 ((13 389 580 785 526 1,130
Argentina 824 114 423 165 101 2 3 { ‘) 1 3 139 49 I 5
Brazil 4,675 217 3,157 968 438 194 144 -81 1 852 187 248 490 304 72
Chile 1,238 2 223 89 71 -6 -1 2 38 2 4 88 228 63 574
Colombia 767 275 M 87 143 18 -1 8 40 50 54 46 9 20 19
Ecuador 73 50 32 3 22 -1 0 ('& 4 4 7 1 6 1 -24
Peru 347 23 37 5 23 4 0 0 8 3 2 17 5 264
Vi 805 136 396 41 ®) 15 7 (D& 187 @) 35 23 -18 57 175
Other 75 =10 46 -7 4 0 *) 0 17 29 37 3 6 57
Central America 5,5% 143 2483 431 612 61 295 97 451 536 401 96 1,868 299 304
Costa Rica 252 3 65 17 15 4 0 12 0 17 (D% 1] 1 -1 (P)
Guatemala 72 28 38 20 8 W] 0 0 0 10 -1 1 -1 5
Hondk 38 1 27 29 ) ) 0 0 0 -2 0 -1 2 0 8
Mexico 3,905 37 2322 359 5 57 295 79 451 497 122 72 753 305 294
Panama 1,258 18 17 4 3 1 0 0 0 8 ) 23 1,110 -5 (3
Other 70 58 13 2 1 -1 0 5 0 [} 2 1 1 1
Other Western Hemisph 7,009 190 859 {* ®) =12 -7 (D& 0 @) 744 -603 5430 268 123
Bahamas 156 -9 1 10 0 ('& 0 1 42 -115 207 19 2
Barbad 624 10 2 0 0 1} 2 0 ('& 98 (" 432 81 1
Bermuda 3935 3 £ 0 0 0 0 ('& 0 476 3,250 153 53
Dominican Republic .. 157 29 ®) 1 9 0 0 0 ® 4 20 ") {*) (D)
Jamaica 116 [} 1 -2 13 0 0 0 0 -1 76 ® 1 7 (P]
Netherlands Antilles .. 200 g) =1 ) 0 0 0 0 0 -1 5 -1 198 -1
Trinidad and Toba 127 107 D 0 -12 {) 0 0 1 2 2 () ("8 24
United Kingdom Island 1,632 36 D) 0 D] 0 -8 (D& 1] 2 41 518 1,31 1 D}
Other 62 3 21 1 {© 0 0 2 ©) 0 ©) ©) © )
Africa 1,954 1,225 268 56 61 48 1 30 31 3 37 37 179 60 149
Egypt 305 203 66 1 28 1 1 (" 0 (] 23 0 12 }
Nigeria 779 732 8 6 2 (2 0 ) 0 0 6 (] 0 g
South Africa 41 2 101 11 24 1 "} 24 4 26 U -3 -1 32 5
Other 628 268 94 38 7 3% *} 5 2 5 ) 10 ®) 16 ®)
Middle East 1,328 720 136 5 ~7 2 -1 133 2 1" 56 92 260 100 -36
israel 191 4 128 6 8 (2 -13 132 (2 -4 8 0 28 2 2
Saudi Arabia 323 26 20 -1 10 1 ('& 6 26 ad 193 63 }
United Arab EMIFAtes .......ocemmeueemecssmesssnseescessee 194 9 10 0 1 ('8 (2 0 8 2 D 9 4 g
Other 620 599 =23 0 =26 0 ") 1 * 25 -6 1
Asia and Pacific 19,513 3810 7,905 695 977 2 24N 2,328 197 1,216 2,149 1,351 2,600 966 733
Australia ,598 892 1,037 70 279 33 41 35 k1gd 202 2 212 775 212 248
China 801 39 580 —40 27 15 315 298 27 -7 99 1 23 p-3 37
Hong Kong 2,333 98 402 - 46 -9 -26 262 3 127 742 101 399 182 410
India -19 24 23 =27 60 ®) 35 3 =25 ®) =30 81 7 10 88
indonesi 1,717 1317 72 4 17 5 -2 24 7 18 14 82 -4 1 233
Japan 3,516 52 1,956 37 173 3 722 318 125 459 353 =20 872 283 20
Korea, RepubliC Of .........commmmmmsmiooncssensonses 534 D) 193 57 45 -13 41 12 31 82 23 125 -4 132 )
Malaysia 1,335 387 833 -2 11 (2 325 xu7 1] 151 2 {P) 53 7 (Dg
New Zealand 661 4 169 103 19 1 21 0 22 28 13 238 -9 17
Philippines 520 -13 359 143 92 10 ) 94 0 21 52 7 66 gg -15
ingap 3,203 336 1,821 ") 6 [ 984 763 17 46 374 389 296 —49
Taiwan 617 10 335 -1 159 7 15 108 [ 4 50 120 11 7% 16
Thailand 576 410 184 1 @ ® ©) 4“4 ] ® 242 21 130 0] -2
Other 121 @) -12 2 -4 (" () 1 -5 (D] 5 ] -4 5 2
International 383 237 146
Addenda:
Eastern Europe 560 —120 299 1 98 33 5 14 29 119 =32 157 244 69
European Union (15) ... 41,864 2,707 15,678 1,840 5,452 n7 2,208 1,837 1,452 2,173 3835 1,277 15,988 2,590 =211
OPEC 4,036 2488 482 50 57 2 8 32 196 118 98 195 222 1 390

NOTE—In this table, unlike in the international transactions accounts, income is shown net of withholding taxes

and without a current-cost adjustment,
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SURVEY OF CURRENT BUSINESS

Table 15.3—U.S. Direct Investment Abroad: Income, 1998

[Millions of dollars]

September 1999 o 81

Manufacturing Finance
{except
Elec- Depos! deposi-
Prim Industrial | tronic Whole- | Depos- | lory Other
) dAI:ri ’,’m F°°dd cg,hse:ﬂh andary machin- | and Trans- Other sale mtgt% '{:ggg; Services | indus-
industries | feum Total | eded | “alicd fabi- | eryand | other | portation | mamu- | trade ons b tries
cated equip- electric | equipment { facturing
products | products metals ment equip- ance,
Tent and real
estate
All 90,242 8,059 31,416 4,262 9,930 1,218 4,213 2,763 2,385 6,586 | 10,794 577 30,702 4,722 3972
Canada 8,104 162 4,736 572 838 280 428 189 1,549 8n 658 -4t 1,374 482 m
Europe 49,308 2,948 16,021 1,643 6,069 837 1,832 1,722 712 3,206 6,187 875 19,471 3,085 720
Austria 472 50 176 4 4 ) 1 68 &} 0} 93 69 26 58 -1
Belgium 2,208 ) 1,075 52 733 1 79 18 78 106 288 157 665 32 ()
Denmark 396 105 99 26 4 3 2 P) -2 (D) 122 ) 64 ) 6
Finland 323 9 270 8& 48 28 5 (2 ® () 19 ((;3 1 8 15
France 2,450 170 1,13 4 219 141 151 37 210 339 439 238 89
Germany 4787 768 2,821 101 757 84 525 krx] 221 759 54 157 715 177 9
Greece 67 6 22 ] 21 2 0 2 3 -1 -2 7 17 10 7
Ireland 1,976 12 1471 37 967 15 -193 403 10 23 52 -4 497 37 15
Italy 1,914 (Dg 1,060 175 183 12 313 142 53 208 374 22 100 103 (®)
Luxembourg 1,850 1 221 2 0 2 ) -5 0 223 276 28 1,302 9 )
Netherland 12,594 394 1,867 82 1,442 48 99 21 -2 176 2,073 3 6,873 1,540 -157
Norway 843 622 28 3 -4 2 23 2 ) 5 43 5 68 4 32
Portugal 314 1 60 15 10 3 38 5 -8 101 17 46 38 2
in 1,465 13 1,085 125 194 144 19 151 319 134 211 30 57 28 40
Sweden 872 32 468 4 350 () 3 10 -84 166 60 47 71 101 93
i d 5323 52 808 28 585 18 83 64 4 26 1,458 222 2,602 148 3
Turk:gf 145 -1 77 8 -9 27 0 ) 15 35 -52 136 4 6 15
United Kingdom 11,582 739 3,256 687 620 274 708 228 3 735 753 =30 5,901 594 368
Other 271 333 45 -106 56 54 1 -1 28 140 -75 20 2 —12 61
Latin America and Other Western Hemisphere ..... 16,908 727 5,807 1,430 2,418 104 391 =344 281 1,526 1,278 -583 7,852 565 1,561
South America 5712 536 2917 1,002 1,075 48 260 =308 -39 880 254 409 483 233 881
Argentina 598 59 231 144 86 19 6 -1 121 108 50 140 81 92 107
Brazil 3,037 432 1,971 594 729 77 243 ~307 1 635 87 148 392 46 37
Chile 788 -1 92 88 26 ®) ('8 2 18 () 27 54 138 36 40
Colombia 579 127 297 78 143 (®) 7 17 ) 56 11 52 14 23
Ecuador 51 27 32 2 18 -1 0 ") 9 4 7 14 1 -26
Peru 127 =38 29 9 (;2 3 0 0 0 ) 8 =1 1 4 113
Venezuela 432 -61 234 72 2 12 2 35 53 9 29 46 4 227
er 100 -9 30 15 @) 0 ) 0 0 ) 9 32 4 ) 35
Central America 5299 15 2,118 430 ®) 89 132 (P 320 ®) 259 132 2,153 32 490
Costa Rica 191 3 36 14 7 [ -12 ) 0 (D& 136 0 1 — 16
Guatemala 68 23 35 18 7 ") 0 0 0 1 1 2 - [
Honduras 18 2 29 29 Q (‘) 0 0 0 g) (2 Y] 6 0 -19
Mexico 3177 24 1,982 363 () 60 144 75 320 ®) 7. 93 463 65 479
Panama 1,756 12 18 4 4 3 0 0 0 7 47 3% 1,671 =32 6
Other 89 51 18 2 1 -1 0 2 0 5 3 4 10 1 3
Other Western Hemisphere .........cecrcsismmmrisiienss 5,897 75 772 -1 ®) =14 " (Dg 0 o) 766 ~1,424 5216 301 190
Bahamas -302 -40 6 0 4 0 1 0 1 38 —456 137 13 2
Barbad 552 1" 2 0 0 0 0 1 0 ) 132 ) 359 47 1
Bermuda : 3,622 12 5 0 0 0 0 5 0 0 550 0 2918 198 ~81
Dominican Republic 167 23 132 1 12 0 0 0 0 19 5 17 * ‘) -10
Jamaica 41 6 9 -4 16 0 0 0 0 -2 -3 1 1 7 21
Netherlands Antilles 84 ") 1 ('3 (" 0 0 0 0 1 5 ) 78 — 0
Trinidad and Tobago . 63 12 =12 1 -14 0 0 0 1 2 4 3 4] 54
United Kingdom island 1,582 31 623 0 ®) 0 -1 (D) 0 (] 38 -980 1,643 37 189
Other 88 19 7 2 5 0 0 0 0 ] 0 -9 77 ) -8
Africa 1,719 838 359 131 82 37 = 7 62 31 47 61 35 75 303
Egypt 205 7 108 4 ) 2 ®) ¥ 33 0 8 21 0 8 -9
Nigeria 729 683 14 16 -1 ‘) 0 0 é‘) 0 0 13 ) 0 ?)
South Africa 352 28 108 6 ®) 5 @) 12 4 25 36 23 21 52 85
Other 433 57 132 105 [¥] 10 [§] 5 6 6 3 4 (&) 15 ()
Middie East 757 425 49 -6 -159 2 ~10 196 2 23 43 97 103 ] -3
Israel 287 3 203 5 ®) -4 -12 196 (‘) &) 2 48 8 27
Saudi Arabia 159 30 12 -3 12 1 1 ) 2 3 9 () 20 24 (]
United Arah EMIFAES ...oouvcsvcveresssesscssssensrssnn 114 52 [® 0 ®) 5 0 0 0 @) 33 ) 10 21 ()
Other 197 339 ®) -3 (@) 0 2 0 ) 1 " 3 27 -8 (P}
Asia and Pacific 12,623 2313 4444 91 682 18 1,57 982 221 921 2,580 468 1,868 511 a0
Australia 1,898 553 487 64 196 22 -15 3 66 150 132 195 317 96 118
China 218 -16 65 -85 28 2 —44 303 -55 -124 107 6 -7 2 60
Hong Kong 1,555 40 -3 5 60 =10 -2 153 5 120 798 -189 136 124 325
India 6 46 46 26 40 47 41 ) -50 -5 5 37 12 3 50
Indonesia 973 724 7 5 1 1 -9 -15 -2 16 8 60 50 1 222
apan ) ' | = =
J 2,179 161 1,020 299 5 17 475 36 250 438 72 152 992 240 153
Korea, REPUDIC OF ...c.ccvvmerreereeerrenmessssssrsscoseanneess m ) 250 73 57 -1 3 21 35 62 —40 201 14 ®) ©)
Malaysia 189 53 40 -2 9 -2 88 -198 1 145 50 74 -18 15 24
New Zealand 328 19 61 47 13 2 1 -1 0 *) -50 35 88 -5 180
Philippines 428 (Dg 278 81 102 2 12 68 0 13 2 39 78 1 (]
Singapore 2419 20 1,502 (2 21 [ 889 501 R 53 477 121 209 27 -7
Taiwan 571 7 248 122 5 11 68 5 29 9 100 102 83 21
Thailand 1,143 170 229 7 37 1 123 42 —4 23 979 ~74 -3 4 ~163
Other 4 4 -7 4 -19 ] 0 1 -3 ) 2 14 -2 ®) ®
International 823 646 17
Addenda:
Eastern Eur 367 —334 26 =106 68 54 1 21 28 138 87 22 17 —26 58
European Union (15) . 43,268 2,617 15,064 1,709 5,553 738 1,726 1,673 666 3,000 4814 492 18,774 2,900 608
OPEC 2476 1,507 102 85 99 9 5 13 35 81 59 196 4 8 576

NOTE—In this table, unlike in the international transactions accounts, income is shown net of withholding taxes

and without a current-cost adjustment.
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SURVEY OF CURRENT BUSINESS

Table 16.—U.S. Direct Investment Abroad: Country Detail for Selected items

[Millions of dollars)

L. Lucia
St. Vincent and the Grenadines

Direct investment position on a historical-cost basis Capital outflows (inflows (=) Income

1994 1995 1996 1997 1998 1994 1995 1996 1997 1998 1994 1995 1996 1997 1998
All countries i | 612,893 | 699,015 | 795,195 | 865,531 | 980,565 | 73252 | 92,074 | 84,426 | 99517 | 121644} 68987 | 87,346 | 93,504 | 103,892 | 90,242
Canada 74221 | 83493 89,592 | 96,0311 103,908 6,047 8,602 7,181 7493 10,259 6,251 8,799 9258 | 10548] 8,104
Europe 297,133 | 344,596 | 389,378 | 420,108 | 489,539 | 34,380 | 52,275 | 40,148 | 51,6981 74538 | 30,541 | 40853 | 44,286 | 48,757 | 49,308
Austria 2,197 2,829 2,854 2,638 3,838 744 513 105 18 1,187 284 415 352 32 472
Belgium 147141 18706 | 18740 | 17430 18920 2,004 2,750 1,349 —146 959 1,590 1,757 1517 1,352 2,208
Denmark 2,030 2,161 2,554 173 2,628 360 95 454 -197 408 233 271 236 315 396
Finland 761 965 1,070 1312 1,700 118 1 175 328 34 60 1 188 307 323
France 27322 | 337358 35200 35800 | 39,188 2,634 5,198 4463 2543 2,895 1,287 2,707 3224 2575 2,450
G y 38878 | 44242 | 41,281 | 38490 | 42853 2,863 3,349 1,956 1,627 2,025 2,782 4215 3,797 3339 4,787
Greece 482 533 566 634 660 50 24 92 69 20 88 97 99 126 67
Ireland 7,239 7991 10,1331 12862 15936 337 695 1,954 3m 3554 1,543 2,152 1,982 2,742 1,976
ltaly 14,8081 17096 | 16,193 | 14,809 | 14,638 2,646 2,508 416 =1 -262 1,802 2,047 1,312 1,440 1,914
Luxembourg 6,310 5,929 7,753 1 10,109 | 14,930 517 =477 1,041 2,372 4,585 1,230 1,291 1,504 1,448 1,850
Netherlands 29889 | 42113 54118 64361 79386 7,605 9,386 63081 14327 1499 5,705 7456 96321 12370 | 12594
Norway 5,026 4741 5,483 6,934 7,609 718 47 913 815 821 723 686 1,148 1,161 843
Portugal 1,181 1413 1,423 1,425 1,474 252 137 245 86 13 152 207 260 176 314
Spain 95721 10856 | 12252 | 11232 12807 1,551 ®) 1,183 226 650 791 1,151 1,121 1,189 1,465
Sweden 1,805 8,816 5,248 5,463 6,063 603 (D& 20 819 721 237 817 707 988 872
Switzerland 27908 | 31,125 30,744 | 31420 37616 940 1,85 1,264 857 5,966 4,468 4,201 4,420 4,885 5,323
Turkedy 874 973 1,059 1,04 1,069 11 158 13 93 60 93 195 134 15 145
United Kingdom 100,817 { 106,332 | 134,559 | 153,108 | 178,648 9615 13830 16421 | 22411} 34428 77371 10821 122204 13126 11,582
Other 5219 6412 8,148 88 9,588 1,484 1,186 1,658 1,715 1,229 214 72 430 732 271
Albania 3 1 -3 =12 18 -2 —4 —4 -4 —14 -4 -4 -4 —4
Azerbaijan ®) 206 N 569 709 ®) ) 58 297 4 ®) -67 -61 37 ~183
Belarus 0 0 0 0 (D& 0 0 0 ] [ 0 0 0 0 3
Bosnia and Herzeg 1 -4 -5 -7 -1 1 -1 -2 -5 -5 -1 -2 -2
Bulgaria 10 20 18 22 21 6 10 - 3 -1 (W] 10 -1 - -1
YprUS 32 28 36 43 44 2 -5 9 12 - 4 7 5 17 15
Czech Republic 487 526 511 423 543 169 =7 51 60 -8 -8 kTS 37 40
Estonia }z }D D 1 é") [ 5" (D gg 2" (L 1 2 0 0
gbran.ar p D) I (Ds Da (;) D) (D ! D) (D (‘D& (D& 48
Hungary 1,066 1487 1,843 1,187 1,353 202 494 386 67 231 7 121 199 255 206
Iceland “) g) (" 1 1 (g) g) g) g') ) 1 1 1 1 1
Kazakhstan z ; 1 1,454 2,349 }D z 9 8N -85 53 79 1 37
Latvia P D, ®) 21 =32 ® D ) -52 -5 -6 ] -18 -53
Liechtenstein 264 281 302 346 -1 2 25 kig -2 -13 20 28 22
Lithuania ("g ) (Dg 47 2 (®) (:2 (i’g ) -5 3 12 17 22 22
Malta 2 24 1 11 8 i -1 -1 -4 ®) - —1 -1
Poland m 946 1,011 1,216 1,698 262 168 140 422 425 6 104 77 135 239
Romania 43 3 77 89 128 22 -9 14 22 33 6 12 14 16 5
Russia 562 1,115 1,334 2,061 1,101 165 535 187 721 417 255 130 -95 25 ~719
Serbia &) ®) ®) ®) ("3 ("l ®) ("g ) ("3 6 43 ) ®) 10
Slovakia 4 36 45 61 7 1 10 3 4 7 1 8
Slovenia 5 5 24 27 3 1 1 -1 3 5 Q 1 1 4 8
rkmenist 1 -2 -4 -7 4 2 -3 -2 -2 1 -3 -2 -2 -
Ukraine (] 17 22 12 ) (D{ 5 13 50 -5 —4 ) —4 2
Uzbekistan ) () ®) ®) ®) ®) @ ) ) ®) -1 -8 6 4 16
Latin America and Other Western Hemisphere ...........c..coccuunnees 116,478 | 131,377 | 155925 | 178,505 | 196,655 | 17,710 { 16,040 | 18,138 | 21,966 | 18020 | 16546 ) 16210 17,762 | 21,408 | 16,908
South America 37,673 | 49170 57372 68372 73,290 8642 | 11,781 79571 10,767 7,248 7357 7,409 8,005 8,805 5712
Argentina ,892 7,660 78931 10,004 | 11,489 1,4 2,048 3n 1,362 238 921 913 82 598
Brazil 17,885 | 25002 | 29,105 | 35,091 37,802 3,3 6,954 4,159 6,514 3,790 4,577 3,759 4,172 4,675 3,037
Chile 5,062 6,216 8,156 8,975 9,132 1875 1,291 1,860 969 612 763 1, ,059 239 788
Colombia 3,463 3,506 3531 4,436 4317 336 164 120 747 406 43 498 576 767 579
Ecuador 784 889 922 838 952 218 113 32 -269 122 32 101 101 73 51
Pery 971 1,335 2,281 2467 2,587 283 334 700 332 165 130 362 3n 347 127
Vi i 3,087 3,634 4474 5,381 5,687 1,021 654 775 635 786 387 831 651 805 432
Other 728 928 1,010 1,181 1,315 116 192 —59 478 129 133 183 163 7% 100
Bolivia 174 300 252 247 328 15 123 -153 297 76 26 33 1 -9 -19
French Guiana ] 8 9 10 ) (°) 1 1 1 i 1 1 1 1
Guyana 97 111 126 132 141 31 14 15 6 9 17 20 20 14 14
Paraguay 87 106 146 204 20 —4 2 43 58 10 15 22 32 33
Suriname 76 83 99 154 64 19 18 55 -9 17 38 36 30 15
Uruguay ) 345 49 494 567 ®) ®) 39 77 82 62 76 72 8 57
Central America 30,083 | 33493 | 37667 | 47,735 56,387 5469 4,044 3810 7,008 5471 3,669 3460 4,291 55% 5,299
Costa Rica 607 921 1,223 1,544 2,126 194 n 362 317 624 278 343 307 252 191
Guatemala 200 233 357 429 16 36 100 25 74 4 47 67 72 68
Honduras 140 68 129 183 186 32 -8 26 43 8 —4 26 -2 38 18
Mexico 16,968 | 16873 | 19351 | 24181 | 25877 4457 2,983 2,405 5,646 2,533 2,379 1,585 2,721 3905 3177
Panama 11,905 ] 15123 | 16,335 | 21,056 26,957 773 78 920 948 1,841 925 1421 1,153 ,258 ,756
Other 262 273 298 413 812 -3 -19 48 116 392 46 39 46 70 89
Belize ] 35 43 57 59 (D& (] 8 13 2 2 1 ®) 6 7
Ei Salvador 146 150 175 219 599 2 25 42 46 3713 37 36 44 63 76
Nicaragua ®) 88 80 137 153 (] {®) -2 18 7 2 ™) 1 7
Other Western Hemisphere 48722 | 48714 | 60886 | 62397| 66978 3598 245 6371 4,104 5,301 5,520 5341 5467 7,009 5,897
Bahamas 2,808 1,768 1,876 1,599 287 52 ~537 55 3 -860 364 65 -1 156 302
rhad 39 698 848 791 1,017 65 248 164 41 272 358 464 605 624 552
Bermuda 28355 | 28374 | 37,091 37660 41,076 897 275 3170 1,232 3871 3272 3,023 3,362 3,935 3,622
Dominican Republic 266 330 400 476 535 15 69 66 80 73 n 118 17 157 167
Jamaica 1,167 1,287 1,583 1,048 2,105 210 116 292 260 173 92 77 177 118 41
Netherlands Antilles 6,739 835 7,597 4423 4472 1,112 7511 1,168 29 461 295 286 200 84
Trinidad and Toba 529 673 786 651 1,054 77 151 50 214 399 44 139 181 127 63
United Kingdom lslands, Canbbean ............mmmmmismssnes 7,858 8358 | 10121 ] 14,051 15713 1,386 50 1,847 4,068 1,462 797 1,034 633 1,632 1,582
Oﬂ}\er T 60? 39% 58;4 793 652 -186) - 7(; 86 211) -(60 ?1 123 ‘53 62) ??
ntigha " & b ~ o & % ~ ~ f *
Anuba 183 ) 600 512 ($>) (L) (Q {’ -63 (D; ($>) 49 Es’) 64
Cuba . ("g ®) &) ("g ) &) ®) ("g (D\)i ™) ) (Dﬁ -9 ) -6
Dominica 36 3 (®) ('3 29 (®) 1 2 (D) 5
1 I N 1 O O {1 O
renada ~ & * . . . & v A o "
e LI I T | O I O 1
" Kitts an Y b . b " " x . = "
St. Luci ) @) ®) ("; 39 ®) (L (s’ (Q’ (s’ 7 4 1 2 3
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Table 16—U.S. Direct Investment Abroad: Country Detail for Selected ltems—Continued

[Millions of dollars]

Direct investment position on a historical-cost basis Capital outflows (inflows (=) Income
1994 1995 1996 1997 1998 1994 1995 1996 1997 1998 1994 1995 1996 1997 1998
Africa 5,760 6,017 8,162 | 11,157 | 13,491 762 352 1,678 3,31 2,712 1,297 1,797 1,801 1,954 1,719
Egypt 1,090 1,093 1,366 1612 1,955 46 -1 118 250 361 246 280 359 305 205
Nigeria 605 1,020 1,387 1,925 119 61 407 375 530 539 778 774 9 729
South Africa 1,132 1,422 1,495 2,451 2,363 260 289 194 1,295 257 167 170 99 4 352
Other 2,933 2873 4,281 5,706 747 337 3 959 1,450 1,564 5 571 569 628 433
Algeria 153 224 1,068 1497 2,372 145 n 638 428 875 24 77 (D; ] 160
Angola (‘2 659 594 798 1,128 (3 @) 65 204 288 ) ®) (v 183 124
Bofswana 3 24 23 2 21 {') - -1 -1 ~7 2 1 0 “
Burkina Faso 1 1 1 2 2 ) ‘) ('g 1 g) () ) {) g) 1
G 143 156 181 445 238 =15 6 2 265 ~207 22 25 43 ®) 27
Chad Eg) 106 112 128 (] ®) ®) 6 18 (Dg -4 -12 12 -1 -9
Congo (Brazzaville) ! g ®) 72 76 81 (Dg ] ®) -1 24 23 12 ®)
Congo (Kinshasa) [ 65 66 38 87 -1 -5 2 -39 58 19 -9 13 1
S I 1| N T { R I
jibouti y
Equatoriat Guinea (“ (Dé (P @) (P @) D§ (D] 4 7 29 119 -12
Eﬁtrea & 3 g -1 [y] 3 0 0 0 ) [y]
Ethiopia 3 15 30 35 38 ") 25 _&2) 5 3 3 ® 1 5
Gabon 147 116 86 176 0 36 -18 101 14 1 43 38 =21
Ghana 149 190 248 2719 321 47 41 58 29 42 43 86 26 36 13
Guinea ("2 2 @) ] ®) (Dl -2 ('32 Dg ég 15 33 38 (‘2
Lesa o It Nk Ay N N1 N1 1 1 Y O Y O A 1
esotho o o . = * ® = o % 7
Lineria 215 242 224 215 228 —1% 57 -17 -3 13 16 20 16 1
Libya 161 187 120 D [ 28 23 -87 (P) 6 9 (] (D% ()
Malawi 17 32 (:2 (0} 3 5 (] ) ®) 1 2 1
ali 3 2 225 24 2 g) 16 23 2 *) 16 23 23
Mauritius (P 1 10 (P =27 (Dg ®) 2 @) @) 1 2 4 2 -14
M 108 102 86 8 2 -7 -7 13 18 1" -1 8
Mozambique 1 3 4 5 5 1 1 1 1 1 1 1 1 1
Namibia 1 1 1 2 2 = ("; 1 1 1 ) 1 1 1 1
Niger (Dg 6 1 -3 -8 ®) -5 -4 -5 =2 -5 -3 ~4
Senegal 2 36 50 58 67 1 [ 5 8 8 1 1 10
Sierra Leone 4 ® @) k3 2 (* ® [ ) -0 {") -5 -5 -4 -9
Somalia p -1 =1 =1 f) g s) { g) g) ) () W] [y )
Svistani gl 8 & S B B ® s & Y] & w] G| | 7
ilay *
Tanzania 15 4 3& 32 26 7 24 4& -1 56 1 - 22 -1 ~7
Togo 9 8 9 10 3 -2 1 1 1 1 ) 1 1 1
s Blopl el e g & A &l 8| & i 3 23 3 3
anda
Zambia 26 29 35 36 % :g ") *) 7 5 4 2
imbabwe 17 100 169 130 103 30 -4 70 5 3 24 29 36 % 2
Middle East 6,367 7198 | 8294 8803| 10,59 709 879 467 601 2,062 1,021 1,373 1,412 1328 57
Israel 1,483 1,831 2,045 2,028 3,067 298 340 264 3 1217 227 246 209 191 287
Saudi Arabia 2,100 2741 3476 3826 4,209 83 640 =208 324 314 619 383 3 159
United Arab Emirates 357 500 598 567 70 60 164 103 140 175 181 190 194 114
Other 2427 2,126 2,174 2,382 2,613 388 266 305 210 306 327 630 620 197
Bahrain (:g ) —138 -186 —139 ®) ) ®) -88 il 81 —47 62 12 14
Iran 3 310 g) ‘) ¥ 0 1 =1 g) 0 ¢ 0 N 0 0
Jordan 13 15 ®) 1 2 (] ( ) 2 2 3
Kuwait 168 71 28 -60 (] -8 45 ~45 ) 3 39 ?) (D&
Lebanon -5 8% 7 24 4“4 4 5 7 17 20 ®) 8 1 15 2
Oman 144 1 78 83 84 38 42 30 =2 1 12 23 44 31 -5
o o I I O O L A 1 B I 1
yria
Yemen 1 922 984 94) 90! 51 —171 sg -422 -39 120 186 243 215 148
Asia and Pacific 108,528 | 122,711 | 139,548 | 146,610 | 161,797 | 13437 | 14342 | 15363 | 13693 | 13471 | 13,218 | 18146 | 18795 19,513 | 12623
Australia 20,196 | 24,328 | 30,006 ) 29910 | 33,676 2 : 3,787 ,393 3,61 $ 2,76! 235 ! 1,89
China 2,557 27651 3848 5,071 : 1,232 1 9 1,261 1,490 200 7 801 218
Hong Kong 11,092 | 11,768 | 14391 | 19267 | 20,802 1,979 631 1,690 3,965 1571 2,058 2310 2,221 2,333 1,555
India 1,030 1,105 1,34 : t 0 181 288 5 119 -1
Indonesi 6,355 6,777 8,322 6,664 6, 2,061 519 956 21 , 15672 1,969 1,717 973
Japan U117 | 37,309 | 34578| 33725| 38,153 1,867 2,336 =280 N 3844 1,972 4,091 3,475 3516 2,179
Korea, Republic of 4,334 5557 6,508 ! 7,365 390 1,051 752 693 6 477 73 6 5
Malay 3,148 4,237 5,663 6,522 6,193 5 1,037 1,298 743 802 ™ 1,103 1,244 1,335 189
New Zealand 3,893 4,601 5,940 6,523 6,138 749 7 1,142 633 | -1.69 468 7 8 661
Philippines 2,484 2,719 3,541 3,192 414 269 738 196 121 421 551 428
Singapore 10,940 | 12,140 | 14912 | 17864} 19,783 1,836 947 2,760 3349 1,895 2,135 2466 2,751 3,203 2419
Taiwan 3,775 ,293 4476 X 3 711 419 454 465 7
Thailand 3,585 4,283 5,000 3946 5,721 703 686 849 —-43 1,333 674 823 805 576 1,143
Other 1,022 830 1,019 1,161 1,080 140 296 188 154 -4 58 95 121 4
Bangladesh 42 46 59 86 172 15 5 12 27 87 7 5 [ -20 17
I 1 {1 O | O
urma =
Cambodia 0 0 0 3 =1 8 8 -1 0 0 0 0 -1
Fiji -3 -1 17 20 14 4 1 18 { ) -1 1 1 4 1
French Islands, Indian Ocean 10 ) 13 15 16 3 ®) D) 1 2 4 1 3 5
French Islands, Pacific (] D) () ] (] (] ) D) ® [ [ 5 9 12 7
Laos 1 4] —4 - 1 -1 =2 -3 -2 -2 -2 -2
Macau 2 3 4 6 7 -4 1 1 2 1 2 2 2 2 2
. 3l gl g 8 @l 4 8 ¢ g 3 i 3 3| i 3
icronesia
o {1 A I O
alau
Papua New Guinea 335 135 14& 5(! 12& 4 =284 —45 65 -19 -3 8 74 67
Samoa* ! 1 1 1 1 ] (') ‘) y] "] W] ) y ) 0
Solomon Islands 2 3 3 2 2 (2 y 1 [y] ¢ 1 (2 1 1
$ﬁ 0 2‘11 o > (%2) 23 ) ;1) ) "I‘; ("3 ) (2) 9] (2) 1
onga " = = b I 1
Vanuatu {°) H 5"{ {P) (®) (g’) s") ) 2") (D; =1 1 7 1 12
Vietnam 15 =31 2% 15 =15 16 47 56 -10 30 48 =30 29 =20 48
International 4,406 3618| 4295 4317 4518 207 416 1,451 694 §82 15 167 278 383 823
1. Formerly the Congo. NoTE—In this table, unlike in the intemational transactions accounts, income and capital outflows are shown with-
2. Formerly Zaire. out a current-cost adjustment, and income is shown net of withhoiding taxes.

3. Formerly Western Samoa.
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SURVEY OF CURRENT BUSINESS

Table 17—U.S. Direct Investment Abroad: Industry Detail for Selected ltems

[Millions of dollars)

Direct investment po:eilﬁqn on a historical-cost Capital outflows (inflows () Income
5i5
1904 | 1995 1996 1907 1008 1994 1995 1996 1997 1998 1994 1995 1996 1997 1998
All industries 612,893 | 699,015 795,195 865531 980,565 ) 73,252 92,074 84,426 99,517] 121,644) 68,987 87,346) 93,594 103,892] 90,242
Petroleum 67,592| 68639 75232 82215| 91,113} 1,768 675] 6,239| 9603| 9,780| 6874| 9,036 12,082 11,823| 8,059
Oil and gas extraction 36,910| 36,953| 43,751| 48620) 56426] 1,993 425) 69041 7158| 8383| 4389 5505| 8331| 8652] 4,280
Grude petroleum extraction (no refining) and natural gas .........eesssssssens 34,031 33602| 38,707 42,692 827 1547 91| 3845} 5775| 6756| 4323 5247| 7873| 7,781} 2987
Oil and gas field services 2879} 3351| 5043 5929} 7,598 448 334 3059 1,383 1,627 67 258 458 8701 1,294
Petroleum and coal products 19,9851 19597 18,3161 19,057 21343] -393| -761} -1,384 565 1,909 1,000{ 1,935 8321 1,834 2008
Integrated petroleum refining and eXFACHON .......c.ccccrevsimrerccsssccsessssessssssisins 10975| 10584| 9,726{ 10345| 11,958 -883 6| 4% 137 483 557 ™y 1,191 1,045 1077
Petroleum refining without extraction 8799 8845| 8426] 8523| 9,186 454 218 -908 427 419 539 (o] 729 783 929
Petroleum and coal products, nec 210 168 163 189 198 35 22 20 1 7 3 -5 -1 6 1
Petroleum wholesale trade 75261 8665| 9612] 9802| 9,964 26 612 788 964 10| 1,176 1336| 1,538) 1,043] 1375
Other 3170] 3424| 23554| 4,735| 3,380 194 399 68 9151 622 209 260 382 2% 397
Petroleum tanker operations 831 1,890 1,612} 1,810 981 136 46| 480 228 =342 5 -7 40 18 60
Petroleum and natural gas pipelines 257 444 689] 1401| 1,166 36 215 248 414 82 (Dg 82 17 158 7
Petroleum storage for hire 262 258 223 194 187 =17 -1 2 -5 -3 1 18 13 9 11
Gasoline service stations 821 832 1,031 1330] 1076 39 139 162 279 196 ) 167 159 144 155
Manufacturing 200,996 | 243,954} 270,288 | 280,332 | 304,690 23,989) 44472] 24325( 28097| 26680] 25836 34325| 34342) 38,283| 31,416
Food and kindred products 24885| 288961 31,024| 32465| 33871| 32241 3718| 2095| 30806| 1,670| 4139} 4480| 4452] 4910] 4262
Grain mill and bakery products 54811 6470 5905| 5197| 5009] 1,309 925 1 -12 151 742 992 239 43, 414
Grain mill products 3,428 4,237 3,740 3,852 4,077 521 743 144 386 93 489 719 264 273 257
Bakery products 2,054| 2233| 2166| 1,244 93 788 182 -142) -898 57 253 272 =25 160 157
Beverag 85871 87621 10421| 12,168| 14,131 665 8191 1,018 3456 1813] 21111 2040] 2443] 2788] 2567
Other 108171 13,6651 14,698| 15101| 14,731 1,251 1,975 1,075 363 295 1,287 448 1,770 ,689 ,280
Meat products 370 487 7141 1,085 1,118 64 9 328 130 -12 61 43 50 56 44
Dairy products 1,070 892 1,187] 1127 851 11 -16 277 -4 -148 55 18 181 119 4
Preserved fruits and vegetables 193] 2655| 3207 36751 4,000 31 396 418 172 454 412 507 587 570 645
Other food and kindred products 7183] 9631| 9, 92131 8672| 1,044] 1500 52 102| -589 759 881 951 945 587
Chemicals and allied products 47897 61374 74,858 77112| 83589 6594| 16924] 5796f 7210 7072] 6678| 8614] 9529| 100501 9,930
Industrial chemicals and synthetics 21,075 22,902| 27,904 0581 31362 2809 17011 25%0| 2392 1947 2317| 2528| 3305 2502 ,776
Drugs 12587 21,607 29,110 29,962 31911| 1,691 12834 2178| 2791] 2741 2360} 3705| 3556| 4.921| 4719
Soap, cleaners, and toilet goods 7525| 9267| 9,055f 9,008] 9,339 9531 1,897 142 ,268 628| 1,081 1194| 1483 1,398| 1477
Agricultural chemicals 1,218 4031 1,550 | 2,467 306 174 109| 289 939 251 245 287 297 152
Chemical products, nec 54%2| 619%5] 7238] 74751 851 835 317 778 1,047 816 570 942 899 931 806
Primary and fabricated metals 9831} 11,555| 16309f 15924| 17,098| 1205] 1570 6,084 441 1,109 800| 1380| 1358 1406] 1,278
Primary metal industries 2989| 3927\ 5787| 4388| 4,937 356 93| 1,319 482 331 174 526 332 262 274
Ferrous 559 660 740 690 6 64 104 42 ~58 25 41 55 54 54 56
Nonf 24301 32687 50481 36981 4245 292 8761 1277) 426 306 133 47 278 207 218
Fabricated metal products 6842| 7628| 10522| 11,536] 12,161 849 5901 4,745 925 778 626 8541 1,026] 1,145{ 1,004
Metal cans, forgings, and stampings 1476 1,683) 4676| 4.967| 4,957 114 202] 4349 360 53 126 106 355 49 232
Cutlery, hand tools, and screw products 900 1,941 2140 24541 2,690 189 227 21 259 345 228 347 297 39 k23
Heating and plumbing equipment and structural metal products 843 642 648 666 160 28 11 29 58 4 83 58 101 99
Fabricated metal products, nec, ordnance, and serviges ............ 386 134 164 278 322 233 339 317 208 332
Industrial machinery and equipment 2,019 44081 2752| 4,381 28101 2128| 4251 4637| 5669| 4213
Farm and garden machinery 39 -7 213 357 429 -86 106 231 279 231
Construction, mining, and materials handiing Machinery ..o 498 787 1,085 485 463 436 421 440 490 498
Computer and office equir 27131 2474 673] 2107 925| 1240 2865| 31171 3995} 2690
er . . 1,209] 1,164 781 1432 993 538 858 848 906 795
Engines and turbines 649 328 :¢] 24 513 182 291 268 27 269
Metaiworking machinery —47 50 29 164 2 3B 20 61 76 4
Special industry machinery 60 135 187 289 274 ki 84 145 157 5
General industry machinery and equipment ... 205 490 28 851 600 130 199 139 227 180
Refrigeration and service industry machinery 272 62 195 83 209 103 165 191 108 232
Industrial machinery and equipment, nec . 70 99 315 21 ~57 54 99 44 66 67
Electronic and other electric equipment 19507 27,514 31,8321 31,6241 34531 2318 7,060] 3440| 2992]| 2670| 3295| 4466| 4280] 4700] 2763
Household appliances 644 297 657 774 411 =70 378 422 357 —365 38 9 245 199 234
Household audio and video, and communication eqUIPMENt ........memeeseres 4432| 7910{ 8,180| 8935 9,738 454| 3,105 17 746 816 1,078 1,145 488 1,529 630
Electronic components and j 11,0201 13556 15579 15817| 18257 1590| 2459| 1,681 1,767| 1994| 1887 2686| 2660 443 1377
Electronic and other lectric eQUIPMENE, NEC ... icersmmmmrammmsessissssssssssssssens 3501f 575t( 7418] 6098| 6,125 41| 1875] 1,320 121 226 292 544 887 529 522
Transportation equip 28,019| 34,076 32,092| 34907| 35615| 5214| 5888 708} 4419| 1692] 3410] 3709] 3409} 5048 2385
Motor vehicles and equipment 26459 32,169 29,686 32,062| 32,050 5324 5,551 4541 3,708 663| 3,176 3,303 3,068 4,697 2,070
er 1,559] 1,907| 2436| 2845| 3564] 110 337 254 7| 1,028 234 406 341 350 316
Other manufacturing 45731 50913| 53.837| 56,006| 65231{ 3417| 4903] 3470| 4845 9658| 5385( 7425( 6677 6500]{ 6,586
Tobacco prodi 839] 3962| 3881 395 4915) 297 95 43 744 742 1,052 329 1,153] 1410
Textile fxoducts and apparel 2431) 2786| 2806| 2841| 3,124 355 281 86 153 166 220 293 335 284 211
Textile mill products 1,397] 1538 1,560 1,638] 2080 163 258 100 131 411 174 187 170 183 184
rel and other textile products 1,034 1248| 1,246 12031 1,044 192 23 15 21 -245 46 105 166 101 27
Lumber, wood, furniture, and fixtures 2338| 2666| 3453 35191 3861 101 441 575 179 40 314 386 192 333 233
Lumber and products 1468 1861 2188 2144 2165 51 340 300 =27 72 308 357 129 149 =32
Furniture and fixtures 870 805| 1,265 1,375] 1,69 50 101 275 205 329 6 29 63 185 265
Paper and allied products 108291 11,748 11,602 10871 13328} 1,011 1232 92 8511 3,072 639 1498 880 993 817
ulp, paper, and board mills 3767 4420] 3838| 3905| 5525 282 641 583 2041 1,991 78 m 14 45 96
Other paper and allied products 7061] 7328 7,763} 6966| 7,804 729 591 492 2571 1,081 561 727 893 947 721
Printing and publishing 2271 2344} 2570| 2524| 2897 314 145 266 87 263 340 323 210 148 287
Newspapers 58 70 192 243 30! 4 1 122 29 58 5 9 1 8 40
Miscellaneous publishi 15031 1,628 1,688| 1,676} 2,001 156 128 112 73 227 318 296 186 97 240
Commercial printing and services "o 646 690 605 58 154 5 33 15 =21 16 18 23 43 7
Rubber products 4718] 5291| 5679| 5488| 5902 816 628 463 131 531 855 795 m 695 583
Miscellaneous plastics products 3630| 3985| 3616| 4,179| 4307 178 1200 ~108] 1,102 176 344 482 297 421 372
Glass products 1,561 1,881 2134) 35011 3509 129 293 194 776 1 129 346 244 361 336
Stone, clay, and other nonmetallic mineral products .. 27i1| 27861 3069f 2952| 3,186 221 93 306 170 189 163 27 276 342 288
Instruments and related products 9672 11,676] 12,815| 13,601 ,635 4541 1323] 1,398 1487 3,108| 1,437 1,775 1,878 1,404 1,690
Measuring, scientific, and optical i nts 1,765 1.848] 2303 2403 3,196 8 9 252 266 867 177 190 295 164 228
Medical instruments and supplies and ophthaimic goods ... 4455| 6011 6,766| 6,998 9,143 338 767 923 47| 1914 7391 1,025 939 934 1,036
Photographic equipment and supplies 34531 3816) 3,746 42001 429 108 462 223 474 327 521 561 644 308 426
er 1,730 17881 2212| 2575| 3567 136 254 308 166] 1,006 203 258 264 368 359
Leather and leather products 157 134 130 162 19; y -10 =1 37 28 4 8 9 21 9
Miscellaneous manutacturing ind 1573 1,654 2082 2412 3375 1 264 319 130 979 199 250 255 u7 349
Wholesale trade 69,0301 68,102| 67,125| 64432| 75188| 8310 8880| 6,498 846| 9,130| 83545 9,118| 9,068 9538 10,794
Durable goods 36006] 436060 41,785 39743| 46,082 4421| 61841 2853 1811| 5278] 4073} 5157 5418] 56841 6885
Motor vehicles and equipment 1,781 2086] 2004} 2046] 2230 369 178 96 235 129 397 358 426 466 316
Lumber and construction materials 119 140 163 240 279 *) {’) 25 52 39 ") 19 28 22 14
Professional and ial equip and supplies 17,686 | 223081 19,961| 16,625| 20386 1,6 3,408 582 597 2333 1275 2105% 1,801 2462 3,774
Metals and minerals 1465| 1,885 667 522 367 3% 18 73 49 75 135 52 43 65
Electrical goods 5354| 6,773| 8057| 9314| 10,119 797 1504| 1,479 817 795] 1,080 1,390| 1,724| 1414| 1433
Hardware, plumbing, and heating equipment and SUPPNIES ........ccerummsmmussisssens 1,062 ,062 88 1,002F 1,05 *) 70 29 136 55 102 97 18 124 143
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Table 17.—U.S. Direct Investment Abroad: Industry Detail for Selected items—Continued

SURVEY OF CURRENT BUSINESS

[Millions of dollars)

September 1999 ¢ 85

Direct investment pogitipn on a historical-cost Capital outflows (inflows (=) Income
asis
1904 -] 1995 | 1995 | 1997 | 1998 | 1994 | 1995 | 1996 | 1097 | 1968 | 1994 1995 1996 | 1997 | 1998
Machinery, equipment and supplies, nec 5898| 6613 6579| 6895| 7833 529 5461 1,117 1250 1,399 630 596 788 662 456
Durable goods, nec 2641 27 3473| 30981 35% 22 84 729 ~77 479 514 458 480 490 685
Nondurabi r“goods 23,024 | 24,497 40| 24688| 29,106| 3889| 2695] 3645| -966| 3852| 42811 3961| 3650 3,854 3,909
Paper and paper products 733 725 851 784 835 1 106 158 37 49 58 79 137 102 45
Drugs, proprictaries, and 7888| 7718| 8579| 6647| 8631 1,085 585| 1911| -1615| 2075 1,763| 1,137| 1,221} 1975| 2178
Apparel, piece goods, and notions 1973| 2645| 3100| 3225] 3521 415 567 48 172 37 514 482 560 606 483
Groceries and related products 2425| 2466} 3009] 32491 3968 §75 356 219 49 769 549 486 421 X7 292
Farm-product raw materials 19541 207111 2191 2673} 2966 157 601, 394 386 35 128 212 235 371 5
Nondurable goods, nec 8053] 8873] 7579| 8110 9185 1472} 1,021 545 79 607 1,269 5641 1,007 453 566
Degosilory institutions 27444} 29181 36807 40,169| 420291 1817 1,032 2448| 3,036 1.283F 3897| 3242 3329 3314 517
anks 27444 29181 (D; 420261 1817 1,032 D) (g) %g; 3807F 3242| 3326] 3374 577
Savings institutions and credit unions 0 0 P ) 3 0 ) (D) 0 0 3 " ¥}
Finance (except Hory Institutions), insurance, and real estate ............. 195,879 | 218,313 | 254,739 | 293,116 | 337,6001 22,642| 22,001 31,601} 41,388| 44,445| 19,492| 24589| 28938| 31912| 30,702
Finance, except depository institutions ... 65,026| 68,135| 76,472| 83246| 98962} 8366| 6990| 9746| 8916 13162| 3569| 5952| 7,083 ,992| 5,930
Business franchising 460 798 752 867 946 100 16 492 64 10 174 ®) 450 &)
Other 64,567| 67,337 75720| 82379| 98,016( 8, 6890 9,730{ 8424 13098] 3458| 5778 (P)| 6542 (Dg
259601 32,7671 36,793| 41593| 46963| 24611 5251| 3978} 4250 6432| 3226| 3583| 4533] 4314f 347
Life insurance 9661 5084 57791 6589 8293 177 689 670 859 1,612 206 610 725 494 626
Accident and health insurance 24901 32841 295| 4002| 4,700 330 549 37 -3 208 365 403 507 390 394
Other . 195051 24419| 28,089| 31,003 339701 1,954] 403| 2991] 3394 4525| 2654| 2570f 3301 3430| 2459
Real estate 1,507 1,194] 1,320| 1,267] 1,987 20 414 76 -53 768 69 94 17 57 107
Holding comp 103,384 ] 116,217 140,154 | 167,010} 189,688| 11,395] 10,173]| 17.801| 28276| 24,082} 12,6281 14,960 17325| 20548| 21,186
ices 26993| 29,7211 37,850] 42342} s52514] 6030 4,014| 3511 4557 10,867 2,861| 4,436] 3627| 5533| 4722
Hotels and other lodging places 2081 2044} 2211| 2669} 3,066 829 178 75 547 580 =33 7 81 204 138
Business services 138511 15043] 20911 23982| 29577| 2774 2131] 2376{ 2797| 6,165 2046| 2492§ 2723| 3183| 3459
Advertising 21391 24031 2859] 3324 4022 254 17 424 705 683 255 37 3n 208 464
Equipment rental (except automotive and COMPULENS) .....c.uveermmeresssssisnenns 1,118 1403] 2397| 3597 3,999 83 241 1,010 121 -142 196 190 233 301 184
Computer and data processmg services 8209] 8252| 12446| 13,144| 16634] 2305| 1499 756| 12537 3599 1489 1509| 11,7901 2281| 2464
Computer processing and data preparation SEIVICES ..........ummemmusssnsns 15951 1,399| 1905 2233| 3142 279 432 4 371 713 185 123 -8 198 249
Information retrieval services 257 300 320 402 355 60 67 -12] 129 3 33 44 9 -62 -8
Computer related services, nec 6356| 6553| 10222| 10510| 13137{ 1,766| 1,001 7260 1,010 2,883| 1270| 1343| 17897 2,144| 2,223
Business services, nec 2385) 2984 B3209| 3915| 492 332 217 186 7M9] 1,024 106 421 329 303 347
Services to buildings 106 66 94 91 111 33 -39 -4 =3 a4 -17 =10 5 28 -10
Personnel supply services “7 603 666) 1,026} 1,158 120 123 62 398 114 47 95 108 107 162
Other 18321 2315 2449| 2799f 3653 174 133 128 324 866 75 335 216 168 195
Automotive rental and leasing 1.958] 2,795| 3396| 3907F 4995 185 818 387 626 1,015 184 200 172 238 273
Motion pictures, including television tape and filM .......cvveemenrrssscssssssssusrennes 12701 1,682| 2,032] 2601} 2570 325 413 201 685 k)l 455 595 463 625 127
Health services 357 267 359 174 273 74 -259 21 -1 72 44 62 25 23 27
Engineering, architectural, and SUIVEYING SEIVICES ..........ouvmmmmmismmemsssssssnsies 1,001 1,094 1,074] 1,008 1295 194 91 87 122 223 1 244 25 362 284
Management and public relations services 2077| 23s4| 2784| 3372 3242 -213 54 178 377 20 168 329 214 615 200
Other 4307] 4441| 5081] 4539 7505| 1,861 594 185 —419| 2801 -173 207 75 283 212
Automotive parking, repair, and other services . () 68 68 64 32 5(;; ("8 1 x‘) 56 ) -1 3 =3 4
Miscellaneous repair services 969 235 259 275 360 -22 6 77 4 28 23 25 51
Amusement and recreation services 868| 1,076 434 1,481 1,47 41 140 396] -286 Hu| 82 -4 28 10 -22
Legal services 75 145 214 418 499 65 70 69 71 ” 67 70 69 74 7
Educationa! services AU 41 44 82 56 13 9 2 -1 4 -5 ‘) 2 7 [
Accounting, auditing, and bookkeeping services 128 225 326 405 116 15 -5 24 43 20 1 14 H# 2
Research, development, and testing services 960 980 349 435 109 =28} -201 =181 -23 -7 57| -804 40} -~100
Other services provided on a cial basis )| 1670] 2125 1878| 4570 (®) ] 55 -841 2645 120 126 147 176 195
Other industries 34960| 41,105| 53,155| 62,925| 77432| 8696| 11,000] 9,804| 11,990] 19,490| 1,674| 2902| 2209| 3420| 3,972
Agriculture, forerség', and fishing 877 512 712 623 619 9 =201 —145| 152 3 27 33 99 37 12
Agricultural production—crops 525 165 287 58 36 121 191 -139] 235 -5 -79 -8 -108 —42 =38
Agricultural production—livestock 201 12 215 355 394 52 -93 -2 82 39 3 29 3 67 52
Agricultural services 15 25 5 8 7 -5 9 -13 3 4 2 2 ") 11 6
orestry 102 164 149 157 146 2 63 ) 8 -10 8 64 -1 -5 12
Fishing, hunting, and trapping 35 46 56 45 36 7 11 10 -0 4 12 [ 7 6 5
Mining 8379] 8852| 13051] 13,047] 13644] 2615 4871 3112 494 725 794 1450 1,590 1648] 1019
Metal mining 6,525 68401 10,300 98441 10,707| 2574 308 2,566 390 980 683 1,354 1,522 1,551 870
Iron ores () 510 545 356 420 [l (P 35 120 63 32 81 90 84 41
Copper, lead, Zinc, goid, and SIVET OFBS .....c.oewemrecsiosomrsceescsosmarrrssssssanee 6520| 6,149| 8082| 7415 7983| 2565 60: 2268| 131 679 5971 1,186 1304} 1263 669
Other metallic ores ) 165 1,647 1865| 2243 ®) ] 253 323 278 50 80 118 19 152
Metal mining services 11 17 26 108 61 6 5 9 79 -4 3 7 12 14 8
Nonmetallic minerals 1854 2012 2750f 3203| 2937 4 178 547 104 254 12 95 68 96 149
Coal ...... N 360 1467] 2235 2311| 2248 22 139 578 213 -130 47 22 15 7 42
Coal mining services 1 1 1 1 1 1 "} * *) ") é} (‘2 ") ) 82
Nonmetalfic minerals, except fuels 492 542 511 828 686 60 39 =31 316f 1 7 53 89 1
Nonmetallic minerals services, eXCapt fUBIS w....vvuincnicsissussesssarmanmminnses 1 2 3 4 4 1 1 1 1 1 1 1 1 1 1
Construction 922 1,197 1,612 1,480 1,504 =1 23t 247 84 267 126 145 148 274 512
Transportation 4,557 688 4075 56381 753 8713 504F -297| 2091 1,733 123 282 100 345 550
Railroads 87 97 195 693 757 28 8 88 510 19 14 19 51 57 45
Water transportation 2101 1445| 1604 2,165| 2559 57| -259 158 953 245 105 132 101 225 347
Transportation by air 27 477 303 3n 481 116 101 135 65 88 7 12 -39 41 18
Pipelines, except petroleum and NAMUrAl GaS .........urersesusssssessssmsmmssssessssssseneres 1 () ) 0 0 g) ﬁ") ) D 0 2 [ 2 0 0
Passenger transportation 9 ) =31 (P] —45 197 ®) D) D) 244 8 [ -1 5 21
Transportation and related services, nec () ()} 1,987 2449| 3543 (D) (P) 587 1,137 -12 106 14 18 162
Communication 7555] 9862] 12235| 14240| 16284| 2,887 2531 1211] 190 2815 98] -107| -864| -1125] -1.331
Telephone and telegraph communications 6438| 8519| 10353| 10685| 11,343 2036} 3,139 1,206 39| 1456 197 1M1 377 -620| 669
Other communications services 1,171 1,341 1,883 3555| 4,941 851 13 5| 1,53| 1360 =99 -218 4871 -605 662
Electric, gas, and sanitary services 24441 5995| 10853| 15602 24816| 1033| 6223} 4587| 4,7491 1299 232 457 373 82| 1,359
Retail trade 102261 9,998 10618 12205| 13,028 1,199 503] 1,088| 2766 921 326 642 961| 1.388| 1,851
General merchandise stores 2008| 1753] 1418| 2470 2229 407 471 02 9751 ~167| =122 -93 -128 -8 350
Food stores 799 951 552 697 804 136 150 119 3 139 -1 125 14 126 115
rel and y stores 909 1208 1363} 1,380| 1466 108 387 425 17 7 1 17 63 110 -35
Eating and drinking places 4890| 4592| 51774 5362| 569 614 209 2841 1,182 406 426 658 714 75 860
Retail trade, nec 16201 1,494] 21087 2386| 2840 -66] -19 362 423 472 2 -85 17 444 561

NoTE—In this table, unlike in the international transactions accounts, income and capital outflows are shown with-

out a current-cost adjustment, and income is shown net of withholding taxes.
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Table 18.—U.S. Direct Investment Position Abroad on a Historical-Cost Basis and Direct Investment Income, by Industry of Affiliate and by Industry
of U.S. Parent

[Millions of doliars]
1996 1997 1998
By industry of affiliate By industry of U.S. parent By industry of affiliate By industry of U.S. parent By industry of affifiate By industry of U.S. parent
Position Income Position Income Position Income Position Income Position Income Position Income
Al industries 795,195 93,594 795,195 93,594 865,531 103,892 865,531 103,892 980,565 90,242 980,565 90,242

Petroleum 75232 12,082 104,218 15,863 82,215 11,823 113,134 15,215 9,113 8,059 128,017 10,299
Manufacmrin?( 270,288 4,342 463,369 56,898 260,332 38,283 486,349 64,747 304,690 31416 541,965 §9,066

Food and kindred products 31,024 4,452 44,514 7.099 32,465 4,910 44,937 8,129 33871 4262 49,518

Chemicals and allied products ... 74,858 9,529 120,011 16,604 77,112 10,050 123,744 19,162 83,589 § 138,481 19212

Primary and fabricated metals .. 18, k 24,761 2,070 15,924 1,406 23,374 1,919 17,098 1,278 24,041 1,685

Industrial machinery and equipment ... 30,336 4637 74,369 10,760 32,293 5,669 77,864 12,095 34,755 4213 90,476 11,754

Electronic and other electrical equipment 31,832 4,280 71,735 8433 31,624 4,700 79,103 9,078 34,531 , 90,848 7,578

Transportation equipment 32,092 3409 56,764 5,330 ,907 5,048 61,241 7,981 35,615 : 61,207 5

Other manufacturing 53,837 6677 7215 6,602 56,006 6,500 76,586 6,383 65,231 6,586 87,302 6,393
Wholesale trade 67,125 9,068 20,221 2463 64,432 9,538 21,935 3295 75,188 10,794 24817 3,198
Depository institutions 36,807 3329 43552 4911 40,189 3374 45,041 4,960 42,029 577 46,211 1,617
Finance (except depository institutions), insurance,

and real estate 254,739 28,938 79,601 8,372 293,118 31,912 99,746 8,678 337,600 30,702 118,057 7,402
Services 37,850 3627 26,186 2,747 43,342 5533 27,987 3720 52514 4722 35,971 3,965
Other industries 63,155 2,209 58,049 2,341 62,925 3429 70,838 3276 77432 3972 85,528 4,694
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BEA CURRENT AND HISTORICAL DATA

National, International, and Regional Estimates

This section presents an extensive selection of economic statistics prepared by the Bureau of Economic Analysis and a much
briefer selection of collateral statistics prepared by other Government agencies and private organizations. Series originating
in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through
the courtesy of the compilers and are subject to their copyrights.

BEA makes its economic information available on three World Wide Web sites. The Bea Web site <www.bea.doc.gov>
contains data, articles, and news releases from BEA’s national, international, and regional programs. The Federal Statistical
Briefing Room (rsBRr) on the White House Web site <www.whitehouse.gov/fsbr> provides summary statistics for Gpp and
a handful of other N1pa aggregates. The Commerce Department’s sTaT-Usa Web site <www.stat-usa.gov> provides detailed
databases and news releases from BEa and from other Federal Government agencies by subscription; for information, go to
the Web site or call 202-482-1986.

The tables listed below present annual, quarterly, and monthly estimates, indicated as follows: [A] Annual estimates only;

[Q] quarterly estimates only; [QA] quarterly and annual estimates; [MA] monthly and annual estimates.

National Data

A. Selected N1pa Tables: [QA]

International Data

F. Transactions tables:

1. National product and income...................... D-2
2. Personal ?ncome and :nlays ....................... D-6 Fa. U('is‘ international transactions in goods
3. Government receipts, current expenditures, Ea a% Sseg:::; a[tli\:ﬂl. e [QA] """""" ]?__55;
and gross investment...............c..cocuieineanee. D-; e e RO AL UI LA e
4. Foreign EXANSACHONS ... eeeveee e eeeeeeeeereennnnns D—1{ F.3.b)S,ei:§;e<[:lQl]J.S. international transactions, Dss
5. Saving and investment..................cociiennes D-13 ) AN AR APOAR R
6. Income and employment by industry ........... D-16 F.4. Private service transactions [A]................ D-56
7. Quantity and price indexes........................ Dy G. Investment tables:
8. Supplemental tables....................... D~24 G.1. International investment position of the United
B. Other N1pA and Nipa-related tables: States [A]coeviviiiiiii e D-s57
. X G.2. UsDIA: Selected items [A]....................... D-s8
ﬁ?ngg’sﬁlt;lmiaxfinfy] Dz G.3. Selected financial and operating data for nonbank
Bzz. Do of Persona]mcome ................ D_2; . foreign ai;ﬁ]liatesdof U.s. [(I:Ac‘)]mpanies [A]......... D-59
e A .4. FD1US: Selected items [A] ...................... D-60
Annual estimates: [A] G.5. Selected financial and operating data of nonbank
B.3. gop by industry............coooiiiiin. D-28 U.S. affiliates of foreign companies [A] ......... D-61
B.4. Personal consumption expenditures by type of
expenditure............cooeiviiiiiiniiin, D-29  H. International perspectives [MA, QA]........... D-62
B.5. Private purchases of structures by type....... D-30
B.6. Private purchases of producers’ durable LCharts.........cooooiiiiiiiiiii e D-64
equipment by type ..., D-30 .
B.7. Compensation and wage and salary accruals Regional Data
5., Employment by indusy. D - Stte and regional tbles
B.9. Wage and salary accruals and ‘e'l:lif'l'O);l‘nent Ja. Total and nonfarm personal income [QA]....D-65
by industry per full-time equivalent............. D-33 Ja. ci:;eor:e(rﬁsp F;s]on al income for selected Des6
B.o. garm' sec;loF output, gross product, J.3. Per capita perso'riz'ai mcome and .............
5 an nat'lon 111700 1 1 P D-34 disposable personal income [A] ................. D67
1. Housing sector output, gross product, J.4. Gross state product [A] Dts
and national income..................cceeieuenins D-34 4 PrOduCt {Af. ooemvvveeinniecennne
B.2. Net stock of fixed private capital, by type...D-35 Local area table w.....D=69
C. Historical tables: [A]
C.1. Historical estimates for major NIPA L.Charts.....oooovveniiiiiieie e D-7l
AGEEgAteS. ...t e D-36 .
C.2-C.7. Growth rates of selected components Appendixes
of real GDP.......oeviiiiiiiiiiiiiciceene D-39 Appendix A: Additional information about
D. Domestic perspectives [MA, QA] ................ D-41 g::t ig::a"l‘ :::::l;ttizis Dors
E. Charts: Reconciliation tables [QA] ..........ccceeereeeenen... D-74
Selected NIPA series...........ccoovvininineninininnnnn. D-43
Other indicators of the domestic economy ........ D-49  Appendix B: Suggested reading..................... D-75
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1. National Product and Income

National Data

A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on August 26, 1999 and include the “preliminary” estimates for the second quarter

of 1999.

The selected set of Nipa tables shown in this section presents quarterly estimates, which are updated
monthly; in most of these tables, annual estimates are also shown. Most of the “annual only” Nipa tables were
presented in the August 1998 SURVEY oF CURRENT BUSINESS; table 8.26 was presented in the September 1998
Survey; and the remaining “annual only” tables—tables 3.15-3.20 and 9.1-9.6—were presented in the October

1998 SURVEY.

The news release on gross domestic product (Gpp) is available within minutes of the time of release, and the
“Selected N1PA Tables” are available later that day, on STAT-UsA’s Web site <www.stat-usa.gov>; for information,
call sTAT-USA on 202—482-1986. The GDP news release is also available within minutes of the time of release, and

the “Selected n1pa Tables” a day or two later, on BEA’s Web site <www.bea.doc.gov>.

The “Selected n1pa Tables” are also available on printouts or diskettes from BeA. To order NipA subscription
products, call the BEa Order Desk at 1-800~704—0415 (outside the United States, 202-606—9666).
Note.—An article in this issue of the SURVEY describes the new and redesigned Nipa tables that will be
introduced in the upcoming comprehensive revision of the N1pA’s.

Table 1.1—Gross Domestic Product
[Billions of dollars]

Table 1.2—Real Gross Domestic Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1997 | 1998 1998 1999 1997 | 1998 1998 1999
| ] i v | It | I n v | I
Gross domestic product |8,110.9]8,511.0{8,384.2|8,440.6/8,537.918,681.2|8,808.718,881.9 Gross domestic product 17,269.8/7,551.9(7,464.7|7,498.6|7,566.5|7,677.7|7,759.6(7,794.3
Personal consumption Personal consumption
expenditures ..... 5,493.7|5,807.915,676.515,773.7|5,846.7|5,934.8/6,050.616,155.9 expenditures ............ooceeerenne 4,913.5|5,153.315,055.1|5,130.2 5,181.8|5,246.05,331.95,391.8
Durable goods ... .. | 673.0| 724.7} 705.1} 720.1| 718.9f 754.5] 771.2] 784.6 Durable goods ... .. | 668.6| 7371y 710.3| 729.4| 733.7| 775.0] 798.9| 817.2
Nondurable goods . ... [1,600.6]1,662.4{1,633.1{1,655.2}1,670.01,691.3{1,736.0{1,771.1 Nondurable goods . .. |1,486.3]1,544.1)1,521.2]1,540.9|1,549.1|1,565.1|1,600.9/1,612.6
Services .. |3,220.13,420.813,338.2{3,398.413,457.7|3,488.9| 3,543.413,600.1 SIVICES .oovrvureeensmaassnrersssnsens 2,761.5{2,879.512,829.3]2,866.8{2,904.8|2,917.2{2,946.8/2,978.2
Gross private domestic Gross private domestic
investment ...........oecvcens 1,256.0(1,367.1/1,366.611,345.0|1,364.4{1,392.4]1,417.4{1,423.2 investment ..........ccocoonreecenns 1,206.41,330.1}1,321.8/1,306.5{1,331.6{1,360.6|1,388.5(1,395.7
Fixed investment .... ... 1,188.6(1,307.8]1,271.1]1,305.8]1,307.5]1,346.711,377.9|1,410.9 Fixed investment ...........ccoveeee 1,138.0(1,267.811,224.9]1,264.1|1,270.9{1,311.0]|1,344.0]1,376.9
Nonresidential .| 860.7| 938.2] 921.3] 941.9] 931.6] 957.9] 972.6] 995.1 Nonresidential 859.4| 960.7| 931.9 960.4| 958.7f 991.91,012.2}1,039.4
Structures 240.2| 246.9] 245.0| 245.4| 246.2] 250.9] 255.0} 256.0 Structures 203.2| 203.0] 203.1| 201.9| 202.0{ 205.0| 207.8} 207.2
Producers’ durable Producers’ durable
SQUIPMENE ecvvvvvrnsensn 620.5| 691.3| 676.3| 696.6] 685.4f 706.9] 717.6| 739. BQUIPMENE cevveveerrscnnene 660.9] 770.2| 738.8f 771.3| 769.3] 801.5| 819.8] 850.6
Residential .........owcecrerserneee 327.9| 369.6] 349.8] 363.8] 375.8| 388.9| 405.3| 4158 Residential ......ceeecoens | 282.8] 3120 298,51 309.1| 316.5| 324.1] 335.9] 3422
Change in business Change in business
INVENLONIES ..conrrcecrrrrersssnnes 674 593| 955| 392| 570] 457] 395 124 INVENLONIES ovvveurerserarrereieane 632 574| 914} 382 557 442] 387 121
Net ex?ons of goods and Net ex?ons of goods and
SEIVICES ....orerrreueneerssrmmensrsenns ~93.4] -151.2| —123.7| -159.3| -165.5| —156.2| —196.9| —240.0 SBIVICES ....vceevrrrererscerresnesenes -136.1| -238.2| —198.5| -245.2 -259.0| —250.0} ~303.6| -337.4
965.4| 959.0| 973.3| 949.6| 936.2| 976.8| 962.7| 9726 Exports 970.0| 984.7| 991.9f 972.1] 965.3|1,009.6] 996.5/1,007.1
680.8| 694.5| 668.8] 663.3| 696.6| 677.7| 683.1 Goods ... 726.5| 742.6) 748.5| 726.3| 727.3| 768.4] 751.2| 760.1
1| 27821 278.8) 280.8| 272.9] 280.2] 285.0] 289.6 Services 247.0) 246.4| 247.8| 248.8| 242.1) 247.0] 249.6] 251.5
.8]1,110.2{1,097.111,108.9]1,101.7}1,133.01,159.6{1,212.7 Imports ... 1,106.1(1,222.91,190.4[1,217.3}1,224.3|1,259.6]1,300.1{1,344.5
932.41 920.91 931.8] 924.7) 952.2) 975.2{1,023.2 Goods ... 945.7(1,054.411,021.0(1,048.8{1,056.3{1,091.7|1,127.6[1,172.3
177.8| 176.2| 177.1| 177.0] 180.8] 184.5] 1895 Services ... 161.8] 171.2f 171.3] 171.0] 170.8f 171.6] 176.5] 177.3
Government consumption Government consumption
expenditures and gross expenditures and gross
iNVEStMeNt ..........cnererrenene 1,454.6|1,487.111,464.91,481.2{1,492.3|1,510.2|1,537.5|1,542.8 investment ...........ccoeccrereenns 1,285.0/1,296.911,283.01,294.81,299.6]1,310.3{1,323.9| 1,318.4
Federal 520.2| 520.6} 511.6] 520.7) 519.41 530.7| 536.6] 533.0 Federal .........cuurmercemsesesrssnone 458.0] 453.3| 446.1| 454.11 452.5| 460.6] 458.4| 454.4
National defense 346.0] 340.4] 331.6] 339.8] 343.7| 346.4] 3455] 3434 National defense 308.9| 300.4f 293.3| 300.3f 303.5{ 304.6] 299.4| 296.8
Nondefense ... 17431 180.2f 180.0f 180.9] 175.7| 184.3| 191.1] 189.6 Nondefense ... 1486 152.1] 151.9] 152.9| 148.4| 1556.2| 158.0| 156.6
State and local 934.4] 966.5] 953.3] 960.4| 972.9] 979.5]1,000.9{1,009.8 State and local .. 827.1} 843.8| 837.1} 840.9| 847.3] 850.0/ 865.8| 864.3
NoTE—Percent changes from preceding period for selected items in this table are shown in table 8.1. Residual 73] ~111] —142] -84 61| 163} B1] 85
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NoTe—~Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by 100.

indexes uses weights of more than one period, the corre!

The residual line is the difference between the first line and the sum of the most detailed lines.
Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to

the percent change in real gross domestic product are shown in table 8.2.
Chain-type quantity indexes for the series in this table appear in table 7.1.

. Because the formula for the chain-type quantity

nding chained-dollar estimates are usually not additive.
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Table 1.3.—Gross Domestic Product by Major Type of Product

[Billions of dollars]

SURVEY OF CURRENT BUSINESS

National Data + D-3

Table 1.4—Real Gross Domestic Product by Major Type of Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates
1998 1999
1 1 " v I I

1997 | 1998

Seasonally adjusted at annual rates
1997 | 1998 1998 1999
1 1 n v | Il
Gross domestic product |8,110.9]8,511.0/8,384.2|8,440.6|8,537.9/8,681.2/8,808.78,881.9
Final sales of domestic
PIOAUCE .oovvceusinensesnenesnsessenses 8,043.5]8,451.6/8,288.78,401.3|8,480.9|8,635.5|8,769.1/8,869.6
Change in business
inventories ... 674 59.3| 955| 39.2| 5701 457| 395| 124
Goods ...... . [2,978.53,104.03,101.33,064.5(3,085.9]|3,164.4{3,193.7|3,201.4
Final sales 2,911.113,044.7]3,005.813,025.3/3,029.0{3,118.8}3,154.1/3,189.0
Change in business
inventories ... 67.4] 593 955] 392 57.0| 457] 395| 124
Durable goods .. . |1,343.811,416.2|1,426.911,385.4]1,392.5|1,460.1}1,452.5}1,447 .2
Final sales ... 1,310.1{1,391.0[1,376.9{1,380.81,373.011,433.1}1,436.1{1,449.6
Change in business
IVeNtores .....umueccrercrene 336 252| 499] 45| 195 270 165 -24
Nondurable goods ... 1,634.8/1,687.8/1,674.4/1,679.1]1,693.4/1,704.3}1,741.2|1,754.2
Final sales 1,601.0/1,653.7{1,628.8(1,644.4|1,655.91,685.7[1,718.1(1,739.4
Change in business
inventories ... 338 344 456| 347| 375 187 23| 147
Services . |4,414.1]4,641.014,538.4|4,619.5/4,678.5]4,727.7]4,793.7|4,853.8
Structures .... 718.3| 765.9] 744.6| 756.6] 773.5 789.0| 821.3| 826.8
Addenda:
Motor vehicle output ... 293.7] 301.8| 3003| 289.7| 284.8| 332.4] 314.0| 316.4
Gross domestic product less
motor vehicle output ........... 7,817.2]8,209.2|8,083.9|8,150.9{8,253.1|8,348.818,494.6|8,565.5

Note—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars}

Gross domestic product {7,269.8]7,551.9|7,464.7(7,498.6|7,566.5|7,677.7|7,759.6/7,794.3

Final sales of domestic
PROGUCE .ovvvesecrrsrnsssssenrsenesesres 7,203.7{7,491.3|7,372.5|7,456.4{7,507.617,628.9|7,715.4]7,773.2

Change in business
inventories ... 632 574 914| 382 557 442] 387 1241
Residual .. . 291 32 8] 40] 32 46] 55 90
.. |2,867.913,011.6|3,000.8)2,969.7|2,995.0]3,080.9/3,111.4/3,115.5
2,799.7]2,949.6/2,904.3|2,927.712,934.8[3,031.7|3,067.43,097.0

Change in bus

inventories ... 632 574} 91.4| 382} 557 442] 387 1241
Durable goods . . 11,364.8]1,476.111,470.3|1,437.1{1,457.1}1,540.0[1,543.7|1,542.9
Final sales 1,331.911,451.41,420.41,434.1{1,438.2|1,513.1}1,527.9]1,547.2
Change in business
inventories 31.6; 239 473 42| 185 258 158 -22
Nondurable goods . 11,509.61,546.9}1,541.6/1,541.611,547.8} 1,556.6]1,581.8]1,586.3
Final sales 1,475.1]1,510.9[1,495.2{1,505.4|1,508.3/1,534.5{1,555.0{1,566.3
Change in business
inventories ... 31.5| 335 441} 34| 374 184 229] 145
Services ...... ,713,916.5(3,854.83,907.3|3,940.1|3,963.7{3,990.914,021.2
Structures 637.1| 625.2; 632.1| 641.7| 649.3| 673.0| 6720
Residual ....... -21.4] -22.3] —186| —17.7| -27.1] -25.9| 247
Addenda:
Motor vehicle output ........o.ce.ee 260.8| 269.6| 2685 260.7] 253.0] 296.2| 281.2| 2836

Gross domestic product less
motor vehicle output ...........

7,008.8{7,281.9|7,195.9(7,237.6}7,313.0|7,381.4{7.478.0/7,510.4

NOTE—Chained (1992) dollar series are calculated as the uct of the chain-type quantity index and the 1992
current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the comresponding chained-dollar estimates are usually not additive.
The residual line following change in business inventories is the difference between gross domestic product and
the sum of final sales of domestic product and of change in business inventories; the residual line following struc-
tur:des f|sstthe bfiﬂerence between gross domestic product and the sum of the detailed lines of goods, of services,
and of structures.

Percent changes from preceding period for selected items in this table are shown in table 8.1

Chain-type quantity indexes for the series in this table appear in table 7.17.

Table 1.6.—Relation of Real Gross Domestic Product, Real Gross
Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Billions of chained (1992) dollars]

Gross domestic' product .......... 8,110.98,511.018,384.2|8,440.6]8,537.98,681.2|8,808.7|8,881.9
Less: Exports of goods and

SOIVICES wuuvvunircrrnsssrsinnnasersssissens 965.4| 959.0| 973.3| 949.6/ 936.2| 976.8] 962.7| 9726
Plus: Imports of goods and

SEIVICES ..coonnrcrrarssmsssmmnneserersens 1,058.8]1,110.2|1,097.1}1,108.91,101.7]1,133.0{1,159.6/1,212.7
Equals: Gross domestic

PUFCHASES .....oveoverenssmsnsenerneenne 8,204.3/8,662.28,508.0|8,599.9|8,703.4/|8,837.49,005.6|9,121.9
Less: Change in business

INVENLONIES wovneisuseesnirceneassecnesses 674| 59.3] 955| 39.2| 57.0| 457| 395 124
Equals: Final sales to

domestic purchasers ............ 8,136.9/8,602.8/8,412.5|8,560.6]8,646.48,791.7]8,966.0(9,109.6

NoTeE—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7—Gross Domestic Product by Sector
[Billions of dollars]

Gross domestic product .......... 7,269.817,551.9|7,464.717,498.67,566.5(7,677.7|7,759.6|7,794.3
Less: Exports of goods and

SBIVICES ..oovvevvunerersrsssnssisenseseenes 970.0; 984.7] 991.9f 972.1] 965.3|1,009.6] 996.5/1,007.1
Plus: Imports of goods and

SBIVICES .vecverereereerersseesessmsaseanes 1,106.1[1,222.911,190.4[1,217.3}1,224.3}1,259.6]1,300.1{1,344.5
Equals: Gross domestic

(114 1T N 7,396.5|7,765.97,644.9]7,718.6/7,798.8(7,901.3/8,027.8/8,089.2
Less: Change in business

inventories ... 632] 574 914 382 557 442| 387 121
Equals: Final sales to

domestic purchasers ............ 7,330.2|7,705.2|7,552.2|7,676.4|7,739.8| 7,852.5|7,983.6(8,068.3

NoTe—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

Percent changes from preceding period for selected items in this table are shown in table 8.1.

Chain-type quantity indexes for the series in this table appear in tabie 7.2,

Table 1.8—Real Gross Domestic Product by Sector
[Billions of chained (1992) dollars]

8,110.918,511.0{8,384.2 8,440.6'8,537.9 8,681.2/8,808.7(8,881.9

.. 16,836.517,189.717,083.17,126.3}7,209.5|7,339.8|7,447.5|7,509.5
6,746.317,105.4/6,999.317,041.4(7,126.3|7,254.717,367.97,433.5
6,047.216,373.316,285.416,315.016,387.16,505.56,605.8[6,661.1
699.1| 73227 7139| 726.4| 739.2| 749.1y 7622| 7724
90.2| 843 838 849 832 85.1| 796| 760

Gross domestic product

Households and institutions ... | 361.4] 380.6f 371.1] 377.9] 383.9| 389.4| 395.0; 400.1
Private households ... 1201 121 11.8] 120 122| 124] 125f 127
Nonprofit institutions .. 349.41 368.5) 359.2| 365.9; 371.7| 3770 382.4| 3873

General government? 9129| 940.7{ 930.1| 936.3| 9445 952.0| 966.2] 9724
Federal .......cooveree 281.3 281.91 282.1| 281.2| 281.8| 282.4f 288.6] 287.1
State and local .. 631.7] 658.8| 648.0| 655.2| 662.6] 669.6] 677.6| 685.3

1. Gross domestic business product equais gross domestic product less gross product of households and institu-
tions and of general government. Gross nonfarm product equals gross domestic business product less gross farm
ct.

uct.
2. Equals compensation of genera! govemment employees plus general govemment consumption of fixed capital
as shown in table 3.7,
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Gross domestic product 7,269.8/7,551.9/7,464.7|7,498.6:7,566.5(7,677.7{7,759.6|7,794.3
6,164.9(6,433.8)6,352.3)6,362.66,445.96,554.2|6,632.76,665.5
. |6,074.316,340.6|6,260.4|6,290.56,351.816,469.7]6,537.916,569.7

. 15,470.515,728.515,655.9|5,680.55,736.1{5,841.4(5,912.7|5,939.4

.| 604.5] 613.8 606.2| 611.5 617.3| 620.4] 627.4] 6323

90.3] 924 91.1) 914 936 937] 936] 950

3215 328.8| 326.7) 327.7| 320.4| 331.4| 333.0| 3345

Private households 102 99| 98/ 99 100 100 101} 102
Nonprofit institutions .. 311.3| 318.9] 316.9] 317.9] 319.5| 321.5| 3229 3244
General government? . 786.2| 7936 789.6| 792.2] 795.4| 797.2] 799.6| 800.3
Federal ........corureenn. 235.4| 231.9] 2324| 231.9] 232.0] 231.5f 2304| 2289
State and local . 551.3| 562.5| §57.9] 561.1] 564.2] 566.6] 570.2| 572.3
Residual =37} 60| -65] -56| 62| -74) -77| -82

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
tions :tnd of general govemment. Gross nonfarm product equals gross domestic business product less gross farm

uct.

2. Equals compensation of general govermment employees pius general government consumption of fixed capital
as shown in table 3.8, .

Note—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the coresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed fines.

Chain-type quantity indexes for the series in this table appear in table 7.14.
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Table 1.9.—Relation of Gross Domestic Product, Gross National Product,
Net National Product, National Income, and Personal Income
[Billions of doflars]

SURVEY OF CURRENT BUSINESS

September 1999

Table 1.10.—Relation of Real Gross Domestic Product, Real Gross
National Product, and Real Net National Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1997 | 1998 1998 1999 1997 | 1998 1998 1999
| [ mn v 1 I | (] ill I\ | I
Gross domestic product .......... 8,110.9(8,511.0|8,384.2}8,440.6{8,537.98,681.2|8,808.7|8,881.9  Gross domestic product .......... 7,269.8|7,551.97,464.7|7,498.67,566.5{7,677.7|7,759.6/7,794.3
Plus: Receipts of factor income Plus: Receipts of factor income
from the rest of the world ...... 2655 269.2| 270.3] 270.6] 265.0| 270.7| 274.3} 276.4 from the rest of the world ...... 238.0] 239.5] 241.0{ 241.0{ 235.7| 240.4| 2428 2434
Less: Payments of factor income Less: Payments of factor income
to the rest of the world ......... 2735| 289.6] 285.1| 289.3] 292.1| 291.9] 294.6] 3036 to the rest of the world .......... 240.7] 252.7] 249.6] 252.8] 254.6] 253.9| 255.3} 2615
Equals: Gross national Equals: Gross national
PrOdUCt .....ccovveereenennnnnnnrnrecnseens 8,102.98,490.58,369.48,421.8{8,510.9|8,660.08,788.48,854.7 UCE ....coverrrnerrsessarssnessinsans 7,266.27,537.817,455.2(7,485.97,546.7|7,663.3|7,746.3|7,775.2
Less: Consumption of fixed Less: Consumption of fixed
capital 871.8] 908.0] 894.5| 902.3| 912.3| 923.0{ 931.9] 9430 capital 808.8| 861.5] 841.1] 854.4| 867.8] 882.6] 898.1] 9143
720.2| 753.3| 741.1| 7485| 757.3] 766.4| 774.9| 7846 Private ... 672.2| 7139| 694.4] 707.2| 719.8| 734.0{ 748.9] 764.6
Capital Government ... 137.4| 139.4| 138.6( 139.0| 139.8] 140.3| 140.8] 141.4
consumption General
allowances ........ 760.5) 810.4| 790.5] 803.2[ 816.8] 831.0| 844.7] 8584 government ....... 116.1| 117.5| 116.9] 117.2| 117.8] 118.1f 1185 1189
Less: Capital Government
consumption enterprises ........ 206] 2121 21.0] 214} 21.3] 215 21.6| 21.8
Govel'ar?r#:rtlznir.‘.t..::::: 12% 1274:3 1%3 1232; 12218 1%22 12% 1;312 Equals: Net national product 16,457.3(6,680.8(6,617.8(6,635.8{6,683.8(6,785.8]6,853.9/6,867.9
General Addenda:
government ...... 128.3| 130.4] 129.4| 129.6] 130.6] 131.9] 1320| 133.0 Gross domestic income? ....... 7,319.7|7,619.717,612.97,574.817,656.817,734.5|7,841.6]7,900.1
Government Gross national income2 . 7,316.2|7,605.717,503.4|7,562.1}7,637.0}7,720.17,828.3|7,881.1
enterprises ........ 234| 243| 240| 242 244f 247 250| 254 Net domestic product ............. 6,460.8/6,695.4)6,627.8(6,649.0[6,704.06,800.7|6,867.66,887.4

Equals: Net national product

Less: Indirect business tax and
nontax liability ......ceecuurseensicens
Business tran

7,231.1|7,582.5|7,474.9]7,519.6(7,598.517,737.1(7,856.5/7,911.8

627.2| 655.3] 641.9] 647.7| 656.5| 675.1} 673.6] 682.0

36.1] 86.1] 356] 360 363] 364 36.4] 364
-55.8] -76.5| ~64.1| —85.7|-102.0| -64.2| -93.1]-120.5

Plus: Subsidies less current
surplus of government
enterprises .. 219] 27.1] 235 239 246 363] 255 326

Equals: National income .......... 6,646.516,994.7(6,875.0|6,945.5|7,032.3{7,126.0(7,265.2(7,346.6

Less: Gorporate profits with
inventofy valuation and capital

consumption adjustments ....... 817.9] 8246f 829.2| 820.6] 827.0 821.7| 868.8] 859.6
Net interest .......coeuvrevereens 4320 449.3{ 4405 447.1| 454.0| 455.6| 463.9] 469.2
Contributions for social

NSUFANCE cvvuvecrescerans 727.0| 767.5; 755.0] 762.9| 771.6| 780.7| 798.2] 807.2
Wage accruals less
isbursements ............ 377 40 4.0 4.0 40 4.0 0 0
Plus: Personal interest income ... | 747.3| 764.8; 757.0| 763.0| 769.2| 769.9| 771.0| 777.8
Personal dividend
NCOME oerrrerrrrarrcernene 260.3| 263.1| 261.6] 262.1] 263.0{ 265.7| 268.8| 272.7

Government transfer

payments to persons [1,083.3[1,120.8/1,111.2]1,117.7]1,124.6}1,129.6|1,146.2|1,152.1
Business transfer

payments to persons 272| 282 278} 28.1f 283 286 289 293

Equals: Personal income ......... 6,784.0(7,126.1]7,003.9{7,081.9|7,160.8{7,257.9|7,349.3(7,442.3
Addenda:
Gross domestic income 8,166.7|8,587.5)8,438.4/8,526.3(8,639.9/8,745.48,901.8]9,002.4
Gross national income . .. 18,158.78,567.018,423.6)8,507.6)8,612.8}8,724.2]8,881.5/8,975.3
Net domestic product ........... 7,239.117,603.0|7,489.8|7,538.37,625.6| 7,758.2|7,876.8/7,938.9
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1. Gross domestic income deflated by the implicit price deflator for gross domestic product.

2. Gross national income deflated by the implicit price deflator for gross national product.

Note—Except as noted in footnotes 1 and 2, chained (1992) dollar series are calculated as the product of
the chain-type quantity index and the 1992 current-dollar value of the cors ing series, divided by 100. Because
the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-
dollar estimates are usually not additive.

Chain-type quantity indexes for the series in this table appear in table 7.3.

Table 1.11.—~Command-Basis Real Gross National Product
[Billions of chained (1992) doliars]

Gross national product ........... 7,266.27,537.8/7,455.2|7,485.9]7,546.7|7,663.3(7,746.3|7,775.2

Less: Exports of goods and
services and receipts of factor
income from the rest of the
WO covonecncrsmsissennessenssessonass 1,208.2(1,224.211,232.8(1,213.7|1,201.1]1,249.2|1,239.4{1,250.3

Plus: Command-basis exports of
goods and services and
receipts of factor income! ... 1,246.71,294.811,296.5/1,283.4/1,275.1|1,324.2|1,320.8]1,320.3

Equals: Command-basis gross
national product ...

Addendum:
Terms of trade 2 ..........cevrreree 103.2

7,304.7}7,608.4/7,518.9|7,555.6|7,620.7|7,738.2|7,827.7| 7,845.2

105.8| 105.2f 105.7] 106.2] 106.0] 106.6] 105.6

1. Exports of goods and services and receipts of factor income defiated by the implicit price deflator for imports
of s and services and payments of factor income.

. Ratio of the implicit price deflator for exports of goods and services and receipts of factor income to the
corresponding implicit price deflator for imports with the decimal point shifted two places to the right.

NoTE—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-doflar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

Percent changes from preceding period for selected items in this table are shown in table 8.1.

Chain-type quantity indexes for the series in this table appear in table 7.3.
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SURVEY OF CURRENT BUSINESS

Table 1.14.—National Income by Type of Income

[Billions of dollars}

Seasonally adjusted at annual rates
1997 | 1998 1998 1999
I I n v | Il
National income ................ 6,646.5)6,994.7|6,875.0|6,945.5|7,032.3|7,126.07,265.2|7,346.6
Compensation of employees ... |4,687.214,981.0(4,882.8]4,945.2/5,011.65,084.3|5,166.5/5,237.0
Wage and salary accruals ... 3,893.64,153.9]4,065.9/4,121.6/4,181.1{4,246.8)4,317.0(4,378.1
overnment 664.2| 689.3] 679.5| 685.8| 692.7( 699.2] 711.2| 716.2
Oth 3,229.4]3,464.6]3,386.4]3,435.8|3,488.4]3,547.6/3,605.7/3,661.9
Supplements to wages and
$alanes .......cecerennenecnennns 793.7| 827.1] 816.8] 8235| 830.5 837.5| 849.6| 858.9
Employer contributions for
soclal insurance ............. 400.7] 420.1] 414.1] 417.9] 422.1] 426.5] 434.9] 439.3
Other labor income ............ 392.9] 406.9| 402.8| 405.7| 408.4| 411.0] 414.7| 4196
Proprietors’ income with
inventory valuation and
capital consumption
adjustments . 551.2} 577.2| 564.2] 571.7| 576.1| 59.9] 598.3| 610.4
Farm ... 355] 287 274| 277 252 347 225 237
Proprietors’ income with
inventory valuation |
AdUSMENt .vvvversenecrerenns 430] 360 347| 350 323 41.9] 296 308
Capital consumption
adjustment ... 78| 72| -7.3% 72| 72| 72| 71} 74
Nonfarm ............ 515.8] 5485 536.8] 544.0{ 550.9| 562.2| 575.8] 586.7
Proprietors’ income .......... | 485.3| 514.6] 502.9| 511.6f 516.9] 527.0| 539.6] 552.7
Inventory valuation
adjustment ........c.ccueenveenes 8 10 24 -1 gl 10 8] -21
Gapital consumption
adjustment ......cooovncrneennes 299| 329 315 324| 333 342] 354| 361
Rental income of persons with
capital consumption
adjustment ..............cocnneees 158.2| 1626 158.3f 161.0| 163.6] 167.5] 167.7} 170.4
Rental income of persons ...... 208.6] 214.5| 209.5] 212.2| 215.7| 220.6] 221.2] 224.4
Capital consumption
adjustment .....oecciceisinnns -50.4] 51.9| -51.2] -51.3| -52.0] -53.1] —635] 541
Corporate profits with
inventory valuation and
capital consumption
adjustments 817.9| 824.6| 829.2] 820.6] 827.0| 821.7) 868.8| 859.6
Corporate profits
inventory valuation )
adjustment ... 7412| 7323| 744.3] 731.3] 732.1| 721.5| 764.2| 751.1
Profits before 734.4] 717.8] 719.1] 7235] 7205 708.1} 752.6| 768.2
Profits tax liabi 246.1| 240.1] 2399 241.6] 2432| 2356 250.7] 257.5
Profits after tax 488.3| 477.7 479.2) 481.8| 477.3| 4725 501.9] 510.7
Dividends .. 2751] 279.2| 277.3) 278.1} 279.0| 282.3] 285.6| 289.7
Undistributed pi 213.2| 198.5{ 201.8] 203.7] 198.3| 190.2| 216.4| 221.0
Inventory valuation
adjustment ....cccceeecreenns 69 145 253 7.8 11.7] 134 116] 174
Capital consumption
adjustment ... 766 923 849| 894 948] 1002| 104.6| 108.6
Net interest 4320! 449.3| 440.5| 447.1| 454.0) 455.6| 463.9| 469.2
Addenda:
Corporate profits after tax with
inventory valuation and
capital consumption
AdUSIMENES ..ovvvsvnvccvrersrsinene 571.8| 584.5| 589.3] 579.0] 583.7| 686.2) 618.1| 602.1
Net cash flow with inventory
valuation and capital
consumgtion adjustments ... | 774.1] 806.0] 804.5] 798.7} 807.9| 812.8] 847.5| 834.2
Undistributed profits with
inventory valuation and
capital consumption
AdUSIMENES ...ooveveerrrierenne 296.7| 305.4| 312.0| 300.9] 304.8| 303.9| 3325| 3124
Consumption of fixed
o To 1| 477.3] 500.6| 492.5| 497.8| 503.1| 508.9| 514.9] 521.8
Less: Inventory valuation
agiustment 68| 145] 253| 78] 11.7) 134} 11.6] -171
Equals: Net cash flow ... 767.2| 791.4| 779.2] 790.9] 796.2] 799.3| 835.9| 851.4
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Table 1.16—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nonfinancial Corporate Busi-
ness in Current and Chained Dollars

Seasonally adjusted at annual rates

1997 | 1998 1998 1999
B
Billions of dollars
Gross domestic product
of corporate business [4,960.9|5,252.1/5,160.65,210.0|5,286.0|5,351.8{5,452.8/5,512.8
Consumption of fixed capital ...... 477.3| 500.6] 492.5] 497.8| 503.11 508.9| 514.9| 521.8
Net domestic product ...........cecee.. 4,483.514,751.5]4,668.014,712.2|4,782.8|4,842.914,937.8|4,991.0
Indirect business tax and
nontax liability pius
business fransfer payments
less subsidies .. .| 477.8| 5065 495.0| 499.2| 506.5| 525.1] 519.0] 524.4
Domestic income 4,005.7]4,245.0]4,173.014,213.0]4,276.3]|4,317.8]4,418.9]4,466.6
Compensation o
employees ... .. 13,139.8)3,353.5/3,283.2|3,327.8|3,375.1/3,427.9]3,483.1/3,534.9
Wage and sal
accruals ... . |2,644.412,837.22,773.32,813.7|2,856.72,905.1{2,952.8/2,998.8
Supplements
and salaries ... 495.5| 516.3| 509.9] 514.1] 518.4| 522.8] 530.3| 536.2
Corporate profits with
inventory valuation and
capital consumption
adiustments .................... . X .6 723.3] 737.0| 724.9| 767.4] 760.5
Profits before tax . . . .5] 626.2| 630.5¢ 611.3] 651.2| 669.0
Profits tax fiability . . 9] 241.6] 2432] 235.6] 250.7| 257.5
Profits after tax . . .6] 384.5| 387.3] 375.7} 400.5] 4115
Dividends .......coc... . ! 6] 259.9] 251.0f 264.6f 250.6| 276.3
Undistributed profits | 154.5| 128.0] 140.0| 124.6] 136.3] t11.1] 149.9] 1353
Inventory valuation
adjustment .......coccens 69| 145 253 78] 11.7] 134] 11.6] 171
Capital consumption
adjustment .. 766] 923 849/ 894 94.8| 100.2] 104.6] 108.6
Net interest 147.1| 162.5| 1592 161.9{ 164.1] 164.9 168.3] 171.2
Gross domestic product
of financial corporate
DUSINGSS ...ovonecrncrrrerrernen 546.4{ 594.7| 586.4] 591.2| 597.1| 604.0] 625.0) 629.1
Gross domestic product
of nonfinancial
corporate business ...... 4,414.5|4,657.4|14,574.2|4,618.84,688.9/4,747.84,827.7|4,883.7
Consumption of fixed capital ...... 415.4| 435.3] 4285 433.1| 437.4| 442.3| 447.3f 453.1
Net domestic product .................. 3,999.1/4,222.114,145.7|4,185.7}4,251.4| 4,305.5/4,380.44,430.5
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies 436.8| 461.3] 450.5| 454.2] 461.1| 479.2| 472.5| 4775
Domestic income 3,562.3|3,760.8}3,695.2|3,731.4]3,790.3| 3,826.43,907.93,953.0
Compensation of
EMPIOYEES ...oveveenerassereene 2,871.23,066.613,002.3]3,043.1]3,086.3|3,134.6]3,185.1|3,232.4
Wage and salary
ACCTUAS ovvvesramerrssisnne 2,416.6]2,692.9|2,534.5]2,571.4{2,610.7|2,654.9]2,698.5/2,740.5
Supplements to wages
and salaries ............... 454.6] 473.7| 467.8| 471.7| 475.6] 479.7] 486.6] 4919
Corporate profits with
inventory valuation and
capital consumption
adiustments ...........c.ueenn. 594.2| 598.7} 599.3| 593.2| 607.5| 594.8| 623.8] 620.0
Profits before tax . .| 505.4| 487.9) 484.2| 491.8| 497.3| 478.2] 505.0f 526.1
Profits tax liability ..... | 169.8] 160.4| 159.7] 162.1| 163.8| 156.1| 165.8f 173.7
Profits after tax 335.6] 327.4| 324.5| 329.6] 3335| 322.1 339.3] 3523
Dividends ............... 2293| 249.6] 237.3| 254.3] 247.3| 259.3| 247.8] 270.1
Undistributed profits | 106.3| 77.9] 872 75.3| 862 628 915 822
Inventory valuation
adjustment ... 69| 145] 253| 78] 11.7] 134 11.6] -17.1
Capital consumption
adjustment ... 819 96.3| 898] 93.7] 985] 103.2] 107.2] 111.0
Net interest .. 9%6.9| 956 936; 952| 965 969 99.0f 100.6
Billions of chained {1992) dollars
Gross domestic product
of nonfinanci .
corporate business ! ... |4,154.4/4,388.8|4,309.2|4,352.04,417.2|4,477.0/4,550.6|4,591.6
Consumption of fixed capital® .... | 394.6| 422.4| 409.3) 417.7| 426.6] 436.0] 446.0| 456.5
Net domestic product? ............... 3,759.8/3,966.4)3,899.913,934.313,990.6/4,040.9}4,104.614,135.1

1. Chained-dollar gross domestic product of nonfinancial corporate business
the implicit price deflator for goods and structures in gross domestic
ained-dollar consumption of fixed capital of nonfinancial comorate

ki
o

uct.

uals the current-doltar product de-
siness is calculated as the product

of the chain-type quantity index and the 1992 current-dollar value of the corresponding series, divided by 100.
3. Chained-dolflar net domestic product of nonfinancial corporate business is the difference between the gross
product and the consumption of fixed capital.
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Table 2.1.—Personal Income and lts Disposition
[Billions of doliars]

Seasonally adjusted at annual rates

1997 | 1998 1998 1999
| 1 n v | 1]
Personal income ...........ccoeeurrens 6,784.0{7,126.1(7,003.9/7,081.9|7,160.8|7,257.9|7,349.3|7,442.3
Wahqe and salary
isbursements 3,889.8(4,149.9]4,061.914,117.6|4,177.1|4,242.8|4,317.0(4,378.1
Private industries 3,225.7(3,460.5}3,382.413,431.813,484.4/3,543.5/3,605.7| 3,661.9
Goods-producing
industries 975.0]1,026.911,019.0{1,023.2{1,028.01,037.4{1,048.1]1,060.6
Manufacturing . .5 7515| 750.4] 750.8| 750.9| 754.1f 7592 767.4
Distributive industries 8| 939.6] 918.9] 932.2| 945.8] 9615} 971.4| 9823
Service industries 1,370.8}1,494.011,444.5|1,476.4]1,510.6/1,544.611,586.2{1,619.0
Government .......... 664.2] 689.3] 679.5] 685.8] 6927} 699.2] 711.2] 716.2
Other labor income ........... 392.9; 406.9| 402.8| 405.7{ 408.4| 411.0] 414.7| 4196
Proprietors’ income with
inventory valuation and
capital consumption
adjustments .... 551.2| 577.2| 564.2| 571.7| 576.1| 596.9] 598.3] 610.4
Farm ... 5| 287 274] 2777 252| 347| 225] 237
Nonfarm .. 5485] 536.8| 544.0| 550.9] 562.2| 575.8| 586.7
Rental income of persons
with capital consumption
adjustment ......cooierececrene 158.2{ 1626| 158.3] 161.0) 163.6] 167.5| 167.7| 1704
Personal dividend income ... | 260.3] 263.1| 261.6] 262.1] 263.0f 265.7| 268.8| 272.7
Personal interest income ..... 747.3 764.8| 757.0] 763.0{ 769.2| 769.9| 771.0| 777.8
Transfer payments to
persons 1,110.4/1,149.0(1,139.01,145.8/1,152.9{1,158.3|1,175.2|1,181.3
Old-age, survivors,
disability, and health
insurance benefits .......... 565.9| 586.5| 581.6] 585.0| 589.0| 590.6| 597.9| 601.4
Government unemployment
insurance benefits ......... 19.9( 195| 196] 1951 195] 195 196] 193
Veterans benefits .............. 224 233 233| 232] 233] 233| 244 241
Government employees
refirement benefts ......... 151.4| 159.2| 156.8] 158.4| 160.3] 161.4] 164.6] 166.6
Other transfer payments .... | 350.8| 360.4; 357.6] 359.6| 360.9| 363.5| 368.7| 369.9
Family assistance ! ........ 197 176} 18.7| 18.0] 174] 167 163| 157
(07117 N 331.1[ 3428] 338.9] 341.6] 3438 346.8] 352.4{ 3543
Less: Personal
contributions for social
INSULANCE ...ovveveocreresnnennens 326.2f 347.4] 340.9| 345.1] 349.5| 354.1| 3634| 3679
Less: Personal tax and nontax
PAYMENIS .....cocovvreiiiiircnnians 989.0{1,098.31,066.8{1,092.91,108.4{1,124.9]1,144.1{1,162.6
Equals: Disposable personal
INCOME ..ccvvvvvevesnenercnceneeareanenns 5,795.1/6,027.9]5,937.15,988.9|6,052.4(6,133.1|6,205.2]6,279.6
Less: Personal outlays ........... 5,674.1/6,000.2)5,864.05,963.36,039.8|6,133.6|6,250.7)6,358.8
Personal consumption )
eXpenditures ...........veeeureenes 6,493.7{5,807.915,676.5|5,773.7|5,846.7|5,934.8|6,050.66,155.9
Interest Faid br persons ... 1615] 1724) 168.3| 169.8] 1732 178.3| 179.9| 1824
Personal transfer payments to
the rest of the world (net) 18.9] 199! 1927 199 200 206 202 205
Equals: Personal saving .......... 12100 27.7) 73.0| 256 126[ -6/ -455| -79.1
Addenda:
Disposable personal income:
ofal, billions of chained
b (1992) dollars 2 .............. 5,183.1(5,348.5(5,287.115,321.5|5,364.1]5,421.2|5,468.25,500.2
er capita:
Current dollars .............. 21,633] 22,304| 22,046] 22,192} 22,373| 22,604] 22,811| 23,031
Chained (1992) dollars | 19,349} 19,790] 19,632] 19,719] 19,829| 19,980{ 20,101 20,172
Population (mid-period,
MUHONS) +oeorevrcrseracoreane 2679} 270.3| 269.3] 269.9] 270.5| 271.3| 272.0{ 272.7
Personal saving as a
percentage of disposable
personal income ............... 2.1 5 1.2 4 2, 0 -7 -1.3

1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating
under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996.
2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expendi-

tures.

NOTE—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 2.2—Personal Consumption Expenditures by Major Type of
Product
[Billions of dollars]

Seasonally adjusted at annual rates

1997 | 1998 1998 1999
| It ] v 1 I
Personal consumption
expenditures .715,807.9(5,676.5|5,773.7|5,846.7|5,934.86,050.6|6,155.9
Durable goods 7247} 705.1} 720.1| 7189 7545 771.2| 7846
Motor vehicles and parts ........ 269.5| 2905 277.0| 288.8] 282.6| 3136 311.0{ 3174
Furniture and household
2922| 2885 288.9| 294.1| 297.3] 309.6| 313.0
1419 139.6] 142.3] 1422 143.6| 150.6] 154.3
Nondurable goods ... .6/1,662.41,633.1/1,655.21,670.0(1,691.3|1,736.0{1,771.1
(17 [N 9| 815.3] 796.9] 810.2| 818.7] 835.6] 844.1| 850.0
Clothing and shoes 0] 293.8] 291.0] 295.3| 293.7] 295.1| 308.1] 314.0
Gasoline and oil ... 51 1121 11621 111.6( 111.7] 109.0} 107.6] 1229
Fuel oil and coal 112] 96/ 95 98 98/ 80] 100 108
Other ... 403.9] 431.6| 419.4| 428.3| 436.2| 442.7| 466.2| 4735
Services ... 3,220.1{3,420.8/3,338.2(3,398.4/3,457.7| 3,488.9]3,543.4 3,600.1
Housing . 829.8| 877.9| 859.11 871.9| 883.8| 896.7| 908.1| 9199
Household operation ... 327.3( 338.6f 327.6] 339.2| 348.4{ 339.0f 346.6| 353.6
Electricity and ?as ...... - | 1262] 1221] 116.8] 124.1| 129.8] 117.6] 121.8] 12562
Other household operation | 201.1| 216.5] 210.9] 215.4| 218.5] 221.5| 224.9] 2284
Transportation ... .. | 2403 252.7| 249.5| 253.2| 253.4| 254.8] 257.8| 261.7
Medical care .. 843.4| 888.2| 871.5| 884.2| 893.0[ 904.0] 915.3| 926.2
Cther 979.311,063.5/1,030.5{1,049.8}1,079.1|1,094.4[1,115.6|1,138.8

Table 2.3.—Real Personal Consumption Expenditures by Major Type of
Product
[Billions of chained (1992) dollars)

Personal consumption
expenditures

Nondurable goods ...

Fool

Clothing and shoes

Gasoline and oil ...

Fuel oil and coal
ther

Housing .
Household o

Electricity and gas

Other household of
Transportation
Medical care .
Other

Residual

4,913.5
668.6
239.3

307.7
127.7

. |1,4863

699.3
288.4
17.9

—13.0

51533
7371
259.6

3473
1385
1,544.1

7180
3103
1199

9.6
390.3

5/2,879.5

5,055.1
7103
2478
336.8
135.1

1,521.2

706.8
307.4
118.5

9.2
383.5

2,829.3

5,130.2
7294
258.9

339.3
138.6

1,540.9

716.3
311.4
1184

9.7
389.2
2,866.8

5,181.8
7337
252.6

352.0
139.1

1,549.1

718.9
309.8
1211

9.9
393.4
2,904.8

5,246.0
7750
2793
362.1
141.0

1,565.1

730.1
3125 333.1
121.5] 1214

95| 107
3952 4073

2,917.2|2,946.8

7468
325.6
116.9

53319
798.9
2789
381.6
1487

1,600.9
7343

5,391.8
817.2
284.4
391.8
151.9

1,6126

7371
336.3
121.7

1.2
4123

2,978.2

203 -23.5| -82.7

Note—Chained (1992) dolfar series are calculated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by

indexes uses weights of more than one period, the corr
The residual line is the difference between the first line and the sum of the most detailed lines.
Chain-type quantity indexes for the series in this table appear in table 7.4.

100. Because the formula for the chain-type quantity
nding chained-dollar estimates are usually not additive.
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Table 3.1.—Government Receipts and Current Expenditures

{Billions of dollars]

Seasonally adjusted at annual rates

1997 | 1998 1998 1999
| i 1] v | I

Receipts 2,580.2|2,761.212,703.6(2,745.2|2,779.7|2,816.2( 2,866.6|2,909.4
Personal tax and nontax receipts 989.011,098.3]1,066.8|1,092.9]1,108.4|1,124.9{1,144.1]1,162.6
Corporate profits tax accruals 246.11 240.1| 239.9| 241.6] 243.2| 235.6| 250.7] 257.5
Indirect business tax and nontax accruals 627.2| 655.3{ 641.9| 647.7| 656.5| 675.1| 673.6| 682.0
Contributions for social insurance 727.0] 767.5| 755.0| 762.9| 771.6| 780.7| 798.2| 807.2
Current expenditures 2,476.112,538.212,504.6(2,529.5|2,538.9/2,579.8(2,574.1|2,598.4
Consumption expenditures 1,219.2(1,250.2]1,227.5|1,248.7]1,252.6(1,271.9]1,282.0]1,293.2
Transfer payments (net) 1,086.0{1,134.011,121.1]1,126.7[1,135.811,152.21,156.111,163.5
To persons 1,083.3]1,120.8{1,111.2|1,117.7]1,124.611,129.6| 1,146.21,152.1
To the rest of the world (net) 127] 132 99| 90| t1.2f 226 99 114
Net interest paid 153.8] 143.1] 148.2] 146.2] 141.9] 136.1] 127.3] 126.1
Interest paid 316.9| 3123( 314.3f 314.5| 312.0 308.3] 300.8] 301.9
To persons and business 229.4| 2223| 224.4) 2234} 221.7] 219.9| 212.4] 2122
To the rest of the world 875| 899 899 91.0f 90.3| 885 883] 897
Less: Interest received by government 163.1| 169.2| 166.1] 168.3| 170.1] 1722| 173.5) 1758
Less: Dividends received by government 148 161| 157f 160 16.0| 168] 167} 17.0
Subsidies less current surplus of government enterprises 219 27.1| 235 239 246 363 255| 326
Subsidies 334| 342 31.8] 314 31.0] 428 348] 427
Less: Current surplus of government enterprises 115 72| 84| 75 64 65 93] 101

Less: Wage accruals less disbursements 0 0 0 0 0 0 0 0
"Current surplus or deficit (), national income and Product 8CCOUMS ...o..vvcerereerserrmmenrinreron 113.1] 2230 199.0 215.7| 240.7| 236.3] 2924] 3109
Social insurance funds 138.5| 161.9] 1520| 158.3] 163.8f 173.3| 183.1| 190.3
Other -254( 61.1] 470| 574] 769| 63.0( 109.3] 120.6

Federal Reserve Bank of St. Louis
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Table 3.2—Federal Government Receipts and Current Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

1997 | 1998 1998 1999
| I 1] v | I
ROCEIPLS .ovvvveevenrrerccnirrrrens 1,719.91,844.2(1,809.1|1,838.3{1,858.8 1,870.4|1,914.71,946.9
Personal tax and nontax receipts | 769.1] 858.0| 836.5| 855.7| 863.8] 875.9] 891.3] 909.3
INCOME tAXES vvvvvevessmnnensensarseees 745.8] 829.6] 810.0; 826.3| 836.5| 845.7| 860.7| 876.0
Estate and gift taxes 206] 2591 235| 262 238] 268] 27.4] 298
Nontaxes 27| 33| 30| 32} 35 34 34| 34
Corporate profits tax accruals ... | 210.0] 2049 204.8( 206.2f 207.5| 201.0| 213.8| 2195
ederal Reserve banks .......... 2060 21.7] 21.6] 215 21.8] 217 215] 216
[0]117-" OO 189.5] 1832| 183.2| 184.7] 185.7) 179.3] 192.3| 1979
Indirect business tax and nontax
accruals 938 959] 939] 952 983 960] 957| 959
Excise taxes 535 626 607] 61.9f 638 640] 639] 644
Customs duties 196/ 196| 191 193] 207; 192 194 190
Nontaxes 146] 136| 141| 139 137 128f 126 125
Contributions for social insurance | 647.0| 685.4| 673.9] 681.2| 689.2| 697.5] 714.0| 7221
Current expenditures ....... 1,741.011,771.4]1,750.3|1,763.911,766.711,304.6]1,792.0/|1,806.1
Consumption expenditures 460.4| 461.0] 450.9] 464.0{ 458.7| 470.6( 471.8| 469.6
Transfer payments (net) ... 791.9| 816.6| 808.5| 811.1] 817.0| 829.8] 830.4| 8347
TO POISONS «.cererersencomssessassassnces 779.2 803.4| 798.6] 802.1} 805.8| 807.2] 820.5| 8233
To the rest of the world (net) 1277 132 99 90l 112F 226 99| 114
Grants-in-aid to State and local
governments 2250| 231.1| 228.7| 226.9| 231.4| 237.4] 241.1] 2455
Net interest paid .. 231.2| 226.1] 228.8| 228.3] 225.7F 221.4| 214.3| 2149
Interest paid 253.6| 248.4| 250.7] 250.6] 248.0{ 244.2| 236.5| 2374
To persons and business 166.1| 158.4| 160.7| 159.6( 157.7| 155.7 148.1] 1478
To the rest of the world ... 875 899 899] 91.0] 90.3| 885 883] 897
Less: Interest received by
GOVEIMMENE .oconrerveonrinrrrense 24| 223 21.8] 223} 2231 228] 222| 225
Subsidies less current surplus of
govemment enterprises .......... 325| 366 334 3350 340f 454 345 414
UDSIIES .vvvveverecesseerseressssereass 330 339 315] 31.0f 306 424| 344 423
Less: Current surplus of
govemment enterprises ...... 5| 271 -19] 25| -34] -30] -1 9
Less: Wage accruals less
diSbUrSemMents ........cceesesonsisees 0 0 0 0 0 0 0 0
Current surplus or deficit
=), national income
and product accounts | -21.1| 728 588 744f 920{ 658 122.7| 140.8
Social insurance funds ............... 70.3] 942 845 906 964 105.4| 1153| 1222
(01171 SOOI, -914| -215| -25.7| —16.2) —4.4} 396 74| 185

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

September 1999

Table 3.3—State and Local Government Receipts and Current
Expenditures
[Billions of dollars)

Seasonally adjusted at annual rates

1997 | 1998 1998 1999
{ il m v | 1
Receipts ......ocourscensseninns 1,094.3|1,148.1}1,123.3{1,133.8 1,152.3|1,183.1{1,192.9{1,207.9
Personal tax and nontax receipts | 219.9] 240.3| 230.4| 237.21 244.6] 248.9] 252.8] 2534
Income taxes 164.3( 180.7{ 172.3| 178.3| 1845 187.7f 190.5{ 190.0
Nontaxes 320| 345] 336 342] 349 355| 362 369
Other .. .| 236) 250| 245| 247 253] 2571 26.1) 265
Corporate profits tax accruals ... | 36.0 352| 351| 354 357 345| 369 379
Indirect business tax and nontax
.| 5334} 559.4| 548.0| 552.5| 658.2| 579.1| 577.9f 586.1
261.5] 271.6] 268.4| 270.4| 271.1| 276.6| 283.8| 288.0
209.1| 217.4| 2139| 216.3| 2185 221.1] 2239| 226.4
.| 628 704] 657 659 686 813 701 717
Contributions for social insurance | 79.9] 82.1| 81.1| 81.7| 824| 832| 842| 851
Federal grants-in-aid .............c..s. 225.0| 231.1) 228.7] 226.9| 231.4| 237.4] 241.1| 2455
Current expenditures ....... 960.1| 997.9| 983.0| 992.5(1,003.6/1,012.6/1,023.2{1,037.8
Consumption expenditures ......... 758.8| 789.1| 776.7| 784.7| 7939| 801.2] 810.2] 823.6
Transfer payments to persons ... | 304.1] 317.4| 3126| 315.6] 318.8| 322.5] 325.7} 328.7
Net interest paid . -774| -83.0f -80.7] -82.2] -83.7) -85.3] -87.0| 888
Interest paid 633 639| 636 638 640 642 643] 645
Less: Interest received by
GOVEIMMENE <ouunrrrrverecreresonns 140.6| 146.9| 144.3] 146.0] 147.7| 149.4{ 151.4] 1533
Less: Dividends received by
QOVEINMENE ooucvemreernenrnesserssinsee 148] 161 157 160; 160! 166] 167} 17.0
Subsidies less current surplus of
govemment enterprises .......... -106] -95| -99! -96] -94] -9} 9.0 -88
UDSIAIOS ...vvvreeusessssssissassrsnenns 4 4 4 4 4 4 A 4
Less: Current surplus of
govemment enterprises ...... 10.9 99| 103] 100 9.8 9.5 94 92
Less: Wage accruals less
disbursements .........ccuesineces 0 0 0 0 0 0 0
Current surplus or deficit
(~), national income
and product accounts 134.1| 150.2] 140.2] 141.3| 148.7| 1705 169.7| 170.2
68.1| 676] 675 677 674] 679/ 678 680
66.0] 825] 727 736] 81.3] 1026] 101.9) 1021
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Table 3.7.—Government Consumption Expenditures and Gross
Investment by Type
[Billions of dollars]
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Table 3.8—Real Government Consumption Expenditures and Real Gross
Investment by Type
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1997 | 1998 1998 1999 1997 | 1998 1998 1999
| I n v | I | I i v | Il
Government consumption Government consumption
expenditures and expenditures and
gross investment ! 1,464.9|1,481.2(1,492.3|1,510.2|1,537.51,542.8 gross investment! ....... 1,285.0(1,296.9|1,283.01,294.81,299.6{1,310.3{1,323.9{1,318.4
Federal ......commmcismmsmsicnnens 511.6| 520.7) 519.4| 530.7] 536.6| 533.0 Federal .......ccoocineincseccsionns 458.0| 453.3| 446.1| 454.1| 452.5[ 460.6| 458.4] 4544
National defense ................. i 331.6| 339.8] 343.7| 346.4| 3455} 3434 National defense ................... 308.9| 300.4| 293.3| 300.3| 303.5] 304.6| 299.4] 296.8
Consumption expenditures | 306.3] 301.5| 293.3| 303.0; 302.9| 306.7| 303.7} 300.0 Consumption expenditures | 272.4| 264.1| 257.9| 266.1| 265.1] 267.3] 261.1j 257.0
Durable goods? ............ 71 21.2] 204] 208 21.8) 216] 21.0] 219 Durable goods 2 ............ 204] 210 204 207} 21.7] 21.8] 209] 218
Nondurable goods . 66| 62 73 Nondurable goods k . . 711 68| 75
SEIVICES ..ccursrisusnmisiainss 278.4] 276.5| 270.8 SOIVICES wovvvrmnsinsnsssisssssens 238.7] 233.4] 228.1
Compensation of Compensation of
general govemment general government
employees, except employees, except
force-account force-account
construction? ........ 133.3| 132.2f 1334] 1322| 132.3| 130.9] 133.9 1334 construction? ......... 1128] 1094 110.6] 109.5 109.4} 108.0] 107.0] 106.4
Consumption of Consumption of
eneral govemment genefal govemment
ixed capital® ......... 56.3] 54.8| 55.3| 54.8| 545 547 542| 539 xed capital* ........ 50.5{ 49.1| 49.6] 493| 49.0| 487] 484| 481
Other services .. 886| 866 77.7] 889 870 928 884) 836 Other services 818 779 708 803 778 826 785 738
Gross investment . 39.7] 389| 383] 368] 409] 39.7] 418 433 Gross investment 36.5] 363| 354| 341| 385 372 385 400
Structures ... 57| 52| 54| 49| 55| 501 51 52 Structures .... 451 41 43/ 38 431 39 40/ 39
Equipment ... 340 337| 328/ 319 354| 347 367 382 Equipment ... 319 322| 31.0] 303 342| 334| 346 362
Nondefense .............urucsmmnenne 174.3| 180.2| 180.0| 180.9] 175.7] 184.3] 191.1] 189.6 Nondefense ...........ccoeseceeee. 1486 152.1| 151.9] 1529| 1484| 155.2| 158.0| 156.6
Consumption expenditures | 154.2] 159.6] 157.6] 160.9] 155.8| 164.0 168.0] 169.6 Consumption expenditures | 128.7| 131.5| 130.0] 132.9| 128.4] 134.6] 135.1| 136.1
Durable goods 2 ............ 100 =3] 12| 131 48] 1.1 1.1 1.1 Durable goods 2 ............ 14 3| 15 7] -33] 14] 15| 15
Nondurable goods .......... 68 791 73] 76} 81 84| 86 98 Nondurable goods .......... 61 72| 66| 69 76 78 80| 96
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... -1 5 0 2 8 S 12] 23 inventory change ... -1 6 0 3 10p 1 14 29
Other nondurables ..... 691 74 731 74 731 74 74 75 Other nondurables ..... 62| 66| 65 66/ 66/ 67 67 67
SOIVICES .vuneeunnnsssersesiresnes 146.3] 1520] 149.1] 152.0] 152.5| 154.5] 158.3] 158.7 SOIVICES wvovveuvenessrnssonsinsens 121.4] 1242] 1220| 124.5] 124.5] 125.8] 126.0] 126.1
Compensation of Compensation of
general government general government
employees, except employees, except
force-account force-account
construction  ........ 80.2] 827| 815] 823 827| 844f 879 872 construction® ......... 60.8| 615 607| 614 615 626 627 620
Consumption of Consumption of
general government %eneral government
xed capital® ......... 115 121] 18] 1.9 122] 124] 124] 125 xed capital® ......... 114 117] 18] 1191 120
Other services . 547| 672 558 579] 575{ 678 58.0{ 589 Other services . 528] 522 b523| 6524| 532
Gross investment . 201| 207} 224{ 200 199 204 23.1| 200 Gross investment . 199 199 205] 23.3] 20.3
Structures ... 100; 108 106 104 11.3] 11.0] 109] 104 Structures .... 86f 93] 90| 89| 84
Equipment 100f 98| 118 96| 86| 94| 121] 97 Equipment ... 11.7) 107} 18] 154 124
State and local ...........ccocunncecne 934.4| 966.5| 953.3 960.4( 972.9] 979.5(1,000.9{1,009.8  State and local ............ccrncr.ee. 840.9| 847.3| 850.0 865.3| 864.3
Consumption expenditures 758.8| 789.1| 776.7] 784.7| 793.9| 801.2| 810.2{ 823.6 Consumption expenditures 687.3| 691.6| 695.6| 700.8| 704.5
Durable goods 2 162] 168[ 166 167 169f 171] 17.3} 174 Durable goods? ........ 156 157 159] 160 16.1
Nondurable goods 7971 781| 780| 784| 784| 777 780 821 Nondurable goods 754 7601 768| 77.2] 778
Services 662.9| 694.2| 682.1| 689.6| 698.5| 706.4| 714.9] 724.1 SOIVICES .oovvererrsssssessnssssonsenss 596.5| 600.1} 603.3| 607.8] 610.9
Compensation of general Compensation of general
government government
employees, except employees, except
force-account force-account
construction® ............. 566.7] 590.9| 581.1; 587.8| 594.2| 600.3] 607.4| 614.0 construction® ............ 492.8| 501.9| 498.1] 500.8] 503.4{ 505.3] 508.0] 509.8
Consumption of general Consumption of general
government fixed government fixed
capital 605 635 624 629 639] 648] 654] 666 capital 4 548 57.0] 56.1f 567/ 572| 57.8| 584 589
Other services ... 35.7| 9398 386 389] 404] 413} 421] 435 Other services .. 377 412 4021 407 415 424] 43.7| 446
Gross investment .. 175.6] 1774} 176.6] 175.7] 179.0f 178.3| 190.7] 186.3 Gross investment . 154.8] 154.4] 154.21 153.5] 155.6{ 154.3] 165.0f 159.7
Structures ... 1424 141.9] 142.0] 140.6] 1432 141.8] 153.7| 1485 Structures ... 121.0) 117.5] 118.5] 117.0] 1182 116.1| 1255| 119.7
Equipment 332| 358| 346 352f 358 36.5| 3701 377 Equipment 3437 383| 367 377 388 398 409 419
Addenda: Residual 29| 48] -39 43} -51] -56] -69] -72
Compensation of general Addenda:
govemment employees® ... | 784.7] 810.4| 800.6| 806.8] 813.9 820.2f 834.2| 839.3 G a: tion of al
ederal ..o 2135| 2150] 2150| 2146 2152| 2154] 222.0] 2206 °"‘°Qf;mg’r;‘t gm%?g;efesg 6702 6762|6728l e751] 6777 6792| €813 ests
State and local . 5712| S%63| 5856) 5922) 5968| 6048| 6122] 6187 Focoral o) | 1742| 1715| 1708 1715] 1716| 1713] 1704] 1692
1. Gross government investment consists of general government and government enterprise expenditures for fixed State and local 496.7) 5056 501.9) 504.6) 507.1) 509.0) 5120 5136

assets; inventory investment is included in government consumption expenditures.

2. Consumption expenditures for durable

transferred to foreign countries by the Federal Government. )
3. Compensation of government empioyees engaged in new force-account construction and related expenditures
for goods and services are classified as investment in structures. The compensation of all general government em-

ployees is shown in the addenda.

s excludes expenditures classified as investment, except for goods

4, Consumﬁtion of fixed capital, or depreciation, is included in government consumption expenditures as a partial

measure of
net return on these assets.
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e value of the services of general govemment fixed assets; use of depreciation assumes a zero

NoTe—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the

lines in the addenda.

Chain-type quantity indexes for the series in this table appear in table 7.11.

See footnotes to table 3.7.
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Table 3.10.—National Defense Consumption Expenditures and Gross
Investment
[Bitlions of dollars}

SURVEY OF CURRENT BUSINESS

September 1999

Table 3.11.—Real National Defense Consumption Expenditures and Real
Gross Investment
{Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1998 1999 1997 | 1998 1998 1999
| Il ] v | Il | I Il v | i
National defense National defense
consumption consumption
expenditures and expenditures and
gross investment! ....... 346.0) 340.4) 331.6] 339.8| 343.7f 346.4| 345.5| 3434 gross investment! ....... 308.9| 300.4| 293.3| 300.3] 303.5{ 304.6] 299.4| 296.8
Consumption expenditures ...... 306.3| 301.5{ 293.3] 303.0( 302.9| 306.7| 303.7] 3000  Consumption expenditures ..... 2724 2641} 257.9| 266.1f 265.1] 267.3) 261.1] 257.0
Durable goods? ....... .| 207 212 204| 208 218 21.6] 21.0] 219 Durable goods? ....... 204 210 20| 20.7] 21.7} 216 209} 2.8
Aircraft ... 96| 101] 93[ 101 99 109] 96| 96 Aircraft ... 94| 99| 94 o 971 108] 94} 95
Missiles 26| 24| 24] 22 271 231 28] 26 Missiles 27| 25| 25| 23] 28 25 29} 27
Ships ... 7 6 7 6 6 7 v 8 Ships ... 7 6 7 8 K 6 7 8
Vehicles 9 10] 10 8 101 10} 10 11 Vehicles ... 8 8 8 7 8 8 8 9
Electronics .... 26| 25 28] 25| 25| 24 25| 27 Electronics ... 28] 271 28 271 28] 27| 28] 3t
Other- durable goods ......... 43| 46| 44| 46) 51 44] 45 54 Other durable goods .......... 4.1 441 42| 44] 48 421 431 48
Nondurable goods ................ 74 67| 65 64/ 73] 66 62 73 Nondurable goods .............. 70, 11 67] 67 78 71| 68| 75
Petroleum products 29| 19| 20| 20} 20 171 16 23 Petroleum products 28| 26| 25 271 28 24 25 29
Ammunition 15| 17] 14 12) 23 18 15 16 Ammunition 14| 16} 131 12 22| 17| 14| 15
Other nondurable goods ... 30| 31 31 3.1 30 32} 34 34 Other nondurable goods ... 28] 291 29] 29| 28 304 29| 32
SBIVICES ..ooooovuamerracrsnrrssesses 278.2| 2736| 266.4| 275.8 2738 278.4] 2765 270.8 SOIVICeS .......coconmmemnceresensennes 244.9| 236.1| 231.1] 238.7| 2359 238.7] 233.4] 228.1
Compensation of general Compensation of general
government employees, government employees,
except force-account except force-account
construction ... | 1333] 1322} 1334 132.2| 132.3] 130.9| 133.9] 1334 construction 3 ..... 112.9] 109.4| 110.6] 109.5] 109.4] 108.0{ 107.0} 106.4
il 84 845 850| 84.4| 845| 84.0] 856 85.1 i 748] 7311 738 734| 732 724) 78| 74
.. | 491} 47.7] 484| 478 478 469] 483] 482 383] 365| 370f 36.7] 365 358] 354] 353
Consumption of general Consumption of general
government fixed government fixed
capital 4 56.3] 548 553| 654.8] 545| 547] 542| 639 capital 4 50.5) 49| 496] 49.3| 490| 487| 484 481
Other services 836| 866 77.7| 889 87.0| 928 884| 836 Other services 81.8| 779| 708] 803 778| 826 785 738
Research and Research and
development ... 289] 270 220 275 284 299] 265| 233 development .............. 285| 260| 21.4| 266 274 2871 253 222
Installation support 263 255 25.1| 258 252| 257 266 248 Installation support 238 226f 226 234 222| 225 225 218
Weapons support ... 6.4 6.1 56| 64/ 584 67] 661 62 Weapons support .. 56| 53] 49 56 50 58 56 562
Personnel support 20.1| 20.8| 186 215 203 227 21.7] 208 Personnel support 17.6| 17.3| 158] 18.1]| 168| 186] 176f 167
Transportation of Transportation of
material .....ocvenecsenees 46| 47| 46| 47 47 50/ 62| 58 material ..o 45| 46| 45| 45| 45 49| 50 53
Travel of persons .. 36/ 35 35 35| 35 35 35| 36 34| 34f 34 84f 31 31} 31 31
other ..o -1.3| 40| 18 -6 -8 -7 -7} =7 11| -8 15 -5 -7 -6 -6 -6
Gross investment 39.7| 389 383] 36.8| 409| 39.7| 418 433 Gross investment 36.5| 36.3] 354 34.4| 385 37.2] 385 400
Structures 57| 52| 54 49 55 50 51 52 Structures 45| 44f 43| 38| 43| 39| 407 39
Equipment 340] 337 329] 31.9] 354] 347 367 382 Equipment ... 319 322| 310/ 30.3] 342| 334 346] 36.2
Aircraft . 60| 56f 51 43 61} 74 62| 68 Aircraft . 491 48[ 42| 35 54 61 47] 54
Missiles 30f 291 32 27 29 301 43F 42 Missiles 31 30f 32| 28 29 34| 43 44
Ships 6.1 6.4 6.3 6.0 6.5 6.8 6.8 6.6 Ships 5.4 58 5.6 5.4 5.8 6.2 6.1 6.0
Vehicles ... 15 15 1.3 1.8 15 1.4 14 18 Vehicles .. 1.3 14 1.2 1.6 1.4 1.3 1.2 1.6
Electronics 36| 34| 34 36/ 33 321 334 36 Electronics 49| 52| 50/ 54/ 53] 52 55 60
Other equip! 139 138| 13.6] 135] 151] 13.1] 147] 152 Cther equip 130 129 127 126] 141} 123] 13.7| 4.2
Adgendum: . | RESIQUN «..veensecresnererecssssossscsas -15( -~16] -9 18] -2 21 19| -23
ompensation of general Addendum:
government employees* ... | 133.3] 132.2{ 1335 132.2| 132.3] 1309 133.9f 133.4 Compensation of general .
1. Gross government investment consists of general goverment and government enterprise expendilures for fixed govemment employees® .... | 1129| 109.4[ 110.6| 109.5| 109.5| 108.0] 107.0 106.4

assets; inventol is ing ption expenditures.

2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods
transferred to foreign countries. ) ) ]

3. Compensation of government employees engaged in new force-account construction and related expenditures
for goods and services are classified as investment in structures. The compensation of all general government em-
ployees is shown in the addendum. . !

4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a partial
measure of the value of the services of general govemment fixed assets; use of depreciation assumes a zero
net return on these assets.
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NoTE—Chained (1992) doltar series are calculated as the uct of the chain-type quantity index and the 1992
current-dollar value of the corre: ing series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the comresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, ‘excluding the
ling in the addendum.

Chain-type indexes for the series in the table appear in table 7.12.

See footnotes to table 3.10.
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4. Foreign Transactions

Table 4.1.—Foreign Transactions in the National Income and Product Table 4.2—Real Exports and Imports of Goods and Services and
Accounts Receipts and Payments of Factor Income
[Billions of doltars] [Billions of chained (1992) dollars}
Seasonally adjusted at annual rates o Seasonally adjusted at annual rates
1997 | 1998 1998 1999 1907 | 1998 1998 1999
I [ mi| w I 1l ! [ m | w I I
' Receipts from the rest of Exports of goods and services | 970.0| 984.7{ 991.9| 972.1| 965.3{1,009.6] 996.5(1,007.1
the WOrld ... 1,230.9{1,226.1(1,243.6(1,220.2(1,201.2]1,247.5{1,237.01,249.0 Goods ! . 726.5| 7426) 7485| 726.3| 727.3| 768.4| 751.2| 760.1
Exgors of goods and sevces .| 54| 9600 9709 suael 62 gresl %271 26 on 0| 707| 1611 1793 1749| 1oas| 78| id0s
Durable 4830| 4874} 4954| 4743| 4766| 5033| 4917| agay  Seviees' - 70| 2464| 2478) 2488) 2421) 247.0) 2496} 2515
andulrable 205.3| 193.4] 199.2] 194.5| 186.6] 193.3] 186.0] 189.0 Receipts of factor income ....... 238.0] 23951 241.0] 241.0| 235.7] 240.4| 242.8| 2434
Services 277.1| 2782| 278.8| 280.8 2729| 280.2| 2850 2896 111.2229]1,190.4)1,217.3(1,224.3]1.259.61,300.1}1,3445
Receipts of factor income ......... 2655 2692 270.3| 270.6| 265.0| 270.7| 274.3| 276.4 945, 192;3 1(7)5358 1,%.2 1,923.3 193;1 1%3 1;@:3;
Capital | grante received by the ol ol ol ol ol ol o 3| 305.4] 297.6] 306.7| 309.9| ao7e| 319.3| 3253
nited States (Net) weovevmrnenn 0 Services ! .. | 161.8] 171.2] 171.3] 171.0| 1708 171.6] 1765] 177.3
Payments to the rest of f
1he WO ..o 1,230.9|1,228.11,2436(1,2202|1,201.2|1 2475 1,297.0 1,000  PaYments of factor income .... | 2407} 2527| 249.6] 2528 2546] 2539] 2%53| %15

Imports of goods and services ... 1,3%.3 1,110.2(1,097.1]1,108.9(1,101.7|1,133.0]1,169.6/1,212.7 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Gms'

Goods ! 3| 932.4| 9209 931.8| 924.7] 9522 975.2[1,023.2 gent, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from
Durable . 589.5| 637.6| 625.6 634.1] 630.1] 660.6( 678.4 7033 Frabisr . ; i

Nondurabie 2988| 2048| 2952 297.7| 2948] 2916 2967[ 3199 cumemiaiar vae of B e e B e B e 0 e
Services ! 1704] 177.8) 1762) 177.1) 177.0{ 180.8] 184.5| 1895 indexes uses weights of more than one period, the coresponding chained-dollar estimates are usually ot additive.

Payments of factor inGOM ....... 2735 2896| 285.1| 289.3| 202.1| 291.9| 2046| 3036  Ohainiype quanily indexes for the series in tis table appear in table 7.9.

Transfer payments (net) . 395 41.0] 370 36.8] 394 51.0] 375] 39.0
From persons (net) ..... 189 199 192 199 200| 206 202 205
From government (net) W] 127 132 99| 90| 112 226 99 114
From bUSINESS ......ccoversrercereene 80| 79 79 79 80l 78 74 71

Net foreign investment ................ ~140.9] -212.6] —175.6| —214.8] —231.6] —228.3| ~264.7| -306.2

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govem-
ment, are included in services. Beginning with 1986, repa#gyand alteratio%s of equipment are reclassified from goods
to services.
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Table 4.3—Exports and Imports of Goods and Services by Type of Table 4.4.—Real Exports and Imports of Goods and Services by Type of

Product Product
[Billions of dollars} [Billions of chained (1992) dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1998 1999 1997 | 1998 1998 1999
| I 1] v | 1 | i U} [\ | I
Exports of goods and Exports of goods and
services X .0 9733 . 976.8| 962.7| 9726 services 970.01 984.7) 991.9| 972.1| 965.3{1,009.6| 996.5{1,007.1
Exports of goods ! . } | 696.6| 677.7| 683.1 Exports of goods ! ... .. | 7265 74261 7485 726.3| 727.3( 768.4| 751.2| 760.1
Foods, feeds, and beverages | 515| 46.1] 498 449 424 475] 432] 454 Foods, feeds, and beverages | 43.9) 431| 456f 417 399 454 417 442
Industrial supplies and Industrial supplies and
materials 1525 142.5] 148.6] 144.2] 138.1] 1393| 1332 137.0 materials ... 132.4| 130.6] 132.8| 130.7f 127.9| 131.1] 126.6| 129.7
Durable goods .| 55.1] 537 564} 536/ 518 528 519 528 Durable goods ... 488) 4960 514| 492) 482 497} 493| 504
Nondurable goods ........... 975| 88.9| 921 905; 86.3| 865 81.3] 842 Nondurable goods . 836 81.1] 815 816 798 815 775 794
Capital goods, except Capital goods, except
AULOMOLIVE .oovverencsnrsnrernanees 29531 301.2| 302.0 288.4]| 299.2] 315.0f 307.5] 305.0 automotive ............ ceseesrasnase 388.8] 408.4| 405.5| 389.7| 407.6] 430.6] 4215] 4215
Civilian aircraft, engines, Civilian aircraft, engines,
and parts .... 4891 448 580l 669 599 519 Coﬁgut%?gspé}'iﬁﬁé}'ﬁlg ........ 350| 45.7| 41.0| 3741 486 557 49.4| 428
%gnr,p”ffn’spfr,'phems’ and parts .. ) 1439| 1535| 1462 149.2 156.4| 1622] 1623| 1792
Other A ther ........ o 2428 241.4) 248.4| 238.3] 235.6| 243.6| 244.6| 249.0
Automotive vehicles, engines, utomotive vehicles, engines,
and pars ... g ,,,,,,,,, 7401 7231 7771 7221 653 739] 7071 743 and Pans ...overrmueeeeriasin 704 68.7] 7391 68.7] 621) 700| 668] 702
Consumer goods, except Consumer goods, except
automotive 774 796| 783l 80.1f 803l 7971 so01| 797 automotive ... 737 758] 744| 763 766| 761| 766| 762

Durable goods ... 385 305 3871 392 404 398] 394} 401
Durable goods 3991 408| 402| 405| 414 410 404| 414 Nordn agle oy 33 32| 356l 370l 36s| 3| a7s| 362
Nondurable goods .. 376| 389 381| 396| 390, 388 40.0| 386
Other .o a7s| 39.1| 381 394| a9l 41| 431 417 Sl — 372 3971 383 395 37l 423) 449 439
Durable goods 188 195 191} 196 190[ 206 215 209 Durable goods .. 186) 199 192 19.8] 194 212 225) 220
Nondurable goods .. 188) 195 19.1| 196( 190| 208 215 208 Nondurable goods . 186) 1991 192 198) 194f 21.2) 225 220
Exports of services ! | 21| 2182| 278.8| 280.8| 2729| 2802| 2850 2896  EXports of services! ... 247.0| 246.4| 247.8| 248.8| 2421 247.0] 249.6 2515
Transfers under U.S. military Jlo u"?ef U'S&m':mary 161] 154| 167] 146 154 151 156 148
agency sales cONaCts ..... 175( 163| 179] 156 157] 159 174 165 Tragorcy sales convacs .. ol erol o5l 67l 507l 617l >3] €34
Travel e Zgg Zgg ;';’g i ?gg ey ) Passenger fares 197 198 203] 212| 192 185 182 186
ngse"ge’ ares .. 7ol sral 570l 5e6| 27l %88l se0| 297 Other transportation ... 263 269| 264] 2621 266 284] 292] 290
er fransportation ............. : g ¢ - ¢ : ‘ : Royalties and license fees 302| 297 205 302 289 301 285/ 289
Royaities and ficense fees ..... 33.7| 334 3314 339 325( 339] 3221 328 Other private services 7501 7781 7671 783l 788! 774 804 812
Other private services .| 822] 859| 844{ 864| 8701 855 831 907 Other 162l 162 162l 162 162
OtNEN oovsvrresrcneesensssesersnrres 216] 223| 219} 222| 225 226 280 283 .o _509| —635| —a44| 70| 805
Imports of goods and Imports
services 1,058.8/1,110.2{1,097.1(1,108.9|1,101.7|1,133.0]1,159.6|1,212.7 services 401,217.3]1,224.3]1,259.6]1,300.1{1,344.5
Imports of goods ! ... 888.31 9324| 9209 931.8| 924.7] 95221 975.2{1,023.2 Imports of goods ! .. 945.7|1,054.4(1,021.01,048.8{1,056.31,091.7[1,127.6|1,172.3
Foods, feeds, and beverages 97| 4131 47 48] 405 41 412 433 Foods, feeds, and beverages 355 381} 382| 383 378 382| 390 41.1
Industrial supplies and Industrial suppfies and
materials, except petroleum materials, except pefroleum
and agroducts 1354) 1427 141.3| 144.4] 1448 140.2] 140.1| 1440 and agroducts 123.7| 137.0] 1328 137.3| 140.3{ 137.6( 137.9] 1411
Durable goods ... 693 7591 7341 772 777 753 754 783 Durable goods .. 618 711| 672 714| 733 724| 719 738
Nondurable goods ............ | 66.2] ©€6.8| 679| 672 67.0] 649 648] 658 Nondurable goods . 61.8] 657 656 656 667 649 658] 67.1
Petroleum and products ....... 718 512 549| 539) 492| 466 432| 653 Petroleum and products ... 66.7| 71.8| 683 745 734 708 720| 772
Capital goods, except Capital goods, except
AULOMOLVE vevvrsercsrersnses 2542 2704 268.9( 270.5( 267.0f 275.1] 280.0 2926 QULOMIOTVE - ersresecrneree 373.3( 4267 413.6( 4247 4262{ 4423 4558( 491.0
Civilian aircraft, engines, | Civilian aircraft, engines,
e T — 166 216; 179 224] 21.9] 241} 2201 225 aNd PAMS <rcvrevrersrrrenns 141 180 150 188 183 200[ 181| 185

; : : . . . . 163.5| 2025| 1879 197.7] 202.3| 222.1| 2432} 281.3
Other ' ! . ) X : X ! 217.6| 237.8 238.5| 237.2| 237.0| 238.6| 2436 256.2
Automotive vehicles, engines, Automotive vehicles, engines,
L L —— 140.8] 150.3| 148.0( 146.01 143.5| 1637 174.1( 177.5 ANA PAMS eevereercererenrrns 129.4] 1380 1355 1339} 1322] 150.3] 159.2| 162.0
Consumer goods, except Consumer goods, except
automotive .. | 193.0] 2156 209.3] 217.5| 217.2| 218.3| 226.5| 229.7 automotive 188.8] 213.7| 206.3] 2155 216.1| 216.8] 225.0| 229.5
Durable goods .... 98.5| 1105 107.0] 111.6[ 110.6| 1128| 113.9] 1195 Durable goods .. 97.7| 1125} 107.8| 113.4] 1133 1154] 116.6| 1232
Nondurable goods .. 94.5| 105.1| 102.3| 105.9] 106.6| 105.5| 112.6] 110.1 Nondurable goods . 91.4] 101.3] 985 102.2] 102.8] 101.6] 108.3| 1065
OIET .ovrerrsvreerens 534} 610 567 5771 626| 671 700 707 OET .ovvrrrorernn 499] 573| 534 539 588 629 656 665
Durable goods .... 267 305 284] 289 31.3] 336] 350 354 Durable goods . 249| 286| 267 270 294 315 328 332
Nondurable goods .. 26.7) 305 284] 289 3137 336] 350 354 Nondurable goods . | o249 286| 267| 270l 204] 315 328] 332
Imports of services® ... 1704} 177.8| 176.2| 177.1{ 1770 180.8f 184.5| 1895  Imports of services! ... | 161.8] 171.2] 171.3| 171.0] 1708] 171.6] 1765 177.3
Direct defense expenditures ... | 11.5] 125 126] 122| 122] 130} 136 144 Direct defense expenditures ... | 116) 1341 137] 13.1] 127 129] 139| 153
LG A— | 512] 525 527 532 51.3] 528] 548| 56.0 Travel 4721 499] 5061 507 494 487 511 524
Passenger fares .. 182] 181 183 185 177 181} 183 188 Passenger fares 16.3; 160 163} 164 155 159| 164| 152
Other transportation ............. | 29.3| 302 2911 296 304; 317 314 326 Other transportation ... 281) 296 289 2947 296 308 307 295
Royalties and license fees ..... 94 102 15| 100 97 97 106 108 Royalties and license f 84 94l 103 89 86| 86 94 95
.| 438| 4691 449| 46.4| 484| 48.1] 485| 495 Other private services ... 41| 474] 453| 46.7| 489| 48.7] 49.0| 497
o 7. 3 73] 72 63 65 65/ 65 66 65 64/ 65

Other private services
Other

................................ 7. 72 7.2 7.2 73 . . 74 Other ... ¥ . . . X . X
Addenda: Residual .... —449] -627| -67.1| -61.1| —62.9] —69.8f -80.1|-106.9
Exports of agricultural goods2 | 58.4| 528| 56.4| 520( 49.0| 539{ 469 488  Addenda: )
Exports of nonagricultural Exports of agricultural goods2 | 49.3| 489] 509 47.6{ 458 651.6] 458/ 490
G00US ecermvrssssensssssssemerssssss 629.9] 628.0] 638.1| 616.8] 614.3) 642.7] 630.8] 6343 Exports of nonagricultural
Imports of nonpetroleun GOOUS vuvvvvverrrrsasssssssasssssssrens 681.1 697.9] 701.5| 6829 686.1| 721.1| 71021 7157
o 816.6] 881.2] 865.9 877.8] 8755 9056] 932.0 957.8 Imports of nonpetroleum
GOOUS .erceevesrererssessnsnsssnnens 878.3| 982.3| 9522| 974.6] 982.8/1,019.4{1,053.7{1,093.7
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Gover-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods Note—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
to services. current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
2. Includes parts of foods, feeds, and beverages; of nondurable industrial supplies and materials; and of nondura- indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
ble nonautomotive consumer goods. The residual line following the detail for exports is the difference between the aggregate "exports of goods and

services” and the sum of the detailed lines for e:ﬁons of goods and export of services. The residual line following
the detail for imports is the difference between the aggregate "imports of goods and services” and the detailed
lings for imports of goods and imports of services.

Chain-type quantity indexes for the series in this table appear in table 7.10.

See footnotes to table 4.3.
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Table 5.1.—Gross Saving and Investment
[Billions of dollars]

Seasonally adjusted at annual rates
1997 | 1998 1998 1999
! I lll v ! Il
Gross saving 1,406.3]1,468.0{1,482.5|1,448.5|1,474.5/1,466.6|1,511.4]1,487.2
Gross private saving 1,141.6/1,090.41,130.1]1,079.0{1,078.7(1,073.7|1,061.9{1,017.9
Personal saving 1210} 2777 730| 256) 126] —6] —465) -79.1
Undistributed corporate profits with inventory valuation and capital consumption adjustments .........c...... 296.7{ 3054| 312.0] 300.9f 304.8] 303.9] 3325] 3124
Undistributed profits 21321 1985 201.8] 203.7| 198.3| 190.2] 216.4] 221.0
Inventory valuation adjustment 69| 145 2531 7.8 11.7) 134] 118 —171
Capital consumption adjustment 766 923 849 894] 948 100.2| 1046] 108.6
Corporate consumption of fixed capital 477.3| 500.6| 4925| 497.8| 503.1| 508.9] 514.9] 521.8
Noncorporate consumption of fixed capital 242.8| 252.7| 248.6] 250.7| 254.2| 257.5] 260.0] 262.8
Wage accruals less disbursements 37| 40f 40| 405 40f 40 0 0
Gross government saving 264.7| 377.6| 352.4] 369.4| 395.7| 3929 4494| 469.3
Federal 495| 1425| 128.7{ 143.9] 161.6] 135.8] 192.3f 2102
Consumption of fixed capital 706 697 699| 695 696 70.0] 695 694
Current surplus or deficit (), national income and product accounts 211 728| 588 744] 920 658] 122.7| 140.8
State and local 215.2| 235.1| 2287 225.6| 234.2| 257.1} 257.2] 259.1
Gonsumption of fixed capital 81.1] 850 835 843] 854; 866 875/ 89.0
Current surplus or deficit (), national income and product accounts 134.1] 1502| 140.2) 141.3] 148.7] 170.5] 169.7| 170.2
Capital grants received by the United States (net) 0 0 0 0 0 0 0 0
Gross investment 1,350.5(1,391.5(1,428.4|1,362.7 1,372.51,402.4]1,418.3|1,366.7
Gross private domestic investment 1,266.0(1,367.1(1,366.611,345.0{1,364.4/1,392.4]1,417.4|1,423.2
Gross government investment 2354 237.0| 237.4| 232.5| 239.7] 238.3] 255.6] 249.6
Net foreign investment -140.9] -212.6} —175.6| —214.8| —231.6| —228.3| —254.7| -306.2
Statistical discrepancy -55.8| -76.5| -54.1| -85.7|-102.0] —64.2] —93.1|-1205
Addendum:
Gross saving as a percentage of gross national product 17.4] 173| 17.7] 172 173} 169| 172{ 168

Table 5.4—Private Fixed Investment by Type

[Billions of dollars]

Table 5.5—Real Private Fixed Investment by Type
[Billions of chained (1992) dollars}

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1998 1999 1997 | 1998 1998 19989
! [} ] v | I | I il v | It
Private fixed investment [1,188.6|1,307.8(1,271.1/1,305.81,307.5|1,346.7]1,377.9]1,410.9 Private fixed investment |1,138.0{1,267.8]1,224.9|1,264.1]1,270.9]1,311.0]1,344.0| 1,376.9
Nonresidential 860.7) 938.2) 921.3| 941.9| 931.6| 957.8| 9726 995.1 Nonresidential 859.4| 960.7| 931.9| 960.4| 958.7| 991.9{1,012.211,039.4
Structures 2402 246.9] 245.0] 2454| 246.2| 250.9] 255.0] 256.0 Structures . 203.2] 203.0;{ 203.1| 201.9| 2020 205.0{ 207.8| 207.2
Nonresidential buildings, Nonresidenti
including farm 177.3] 18411 180.6] 181.8| 183.7] 190.1] 195.9] 1936 including farm . 150.5] 150.9] 150.1] 149.8] 150.1] 153.8] 157.8| 154.8
Utilities 335 3471 342 347f 350f 351 355 362 Utilities .| 287] 285] 292] 295f 29.7] 2971 302| 308
Mining exploration, shafts,
27 21.3] 235 224] 20.7) 187] 166 176 and wells 179] 167 179} 17.0] 164| 153] 13.7| 144
67 68 66| 65 68 71 70| 85 Other Structures ... 58/ 67 56( 55| 58 60| 59 71
Producers’ durable Producers’ durable
UIPMENt ......coooevrcrrcrennns 620.5{ 691.3| 676.3| 696.6] 685.4| 706.9] 717.6| 739.1 UIPMENt ....ccoovernnecsennnn 660.9| 770.2f 738.8] 771.3; 769.3| 801.5| 819.8| 850.6
Information processing and Information processing and
related equipment ......... 206.6) 233.3| 226.5| 231.6| 235.2| 239.9] 2474| 2627 related equipment .......... 298.0; 388.1 353.4| 376.8] 399.6] 4225] 4482| 486.3
Computers and Computers and
peripheral equipment 81.1| 951 91.8| 94.8] 956| 98.0{ 100.3{ 105.3 peripheral equipment! | 214.8| 351.8| 292.2| 331.5| 370.5{ 413.0] 452.9; 500.2
(01111 S .. | 12551 138.3] 134.7] 136.8| 139.5| 142.0] 147.1] 1574 611 RN 126.6] 141.2] 136.7] 139.7] 142.8| 1456| 151.0) 161.9
Industrial equipment 138.6 147.0] 1454 146.8| 147.4| 148.3] 146.0[ 147.7 Industrial equipment 125.9] 132.7] 1315 1325 133.1] 1335 1312 1329
Transportation and r Transportation and r
equipment 152.0] 1754} 1724 181.2] 164.0] 1828 181.0! 187.0 equipment 140.3| 162.0] 159.6] 167.9] 151.7] 168.7] 166.2| 171.6
Other . 123.3| 1359 132.0] 137.0f 138.8] 135.9] 143.2| 1417 Other . 113.0] 1233| 120.2| 124.6] 125.8] 122.5| 1289 1273
Residential ... 3279| 369.6| 349.8; 363.8| 375.8| 388.9| 405.3| 4158  Residential ... 28281 3120{ 2985, 309.1| 316.5] 324.1] 335.9] 3422
Structures 319.9| 361.1| 341.5 355.4; 367.3| 380.3| 396.4| 406.8 290.5| 300.9| 308.3| 315.7] 327.3] 3333
Single family ... 164.4/ 187.3] 175.8] 183.8| 190.9] 198.7[ 209.0] 211.3 145.2| 151.3] 155.6] 159.7| 167.0| 167.7
Multifamily ...... 226 244 251| 235] 239] 263] 276] 278 2211 20.7) 208] 21.7] 236| 236
Other structures .. 132.8] 149.4] 140.6] 148.1] 152.6| 156.3] 159.8] 167.6 123.8| 1296 132.6| 135.0] 137.3] 1428
Producers’ durable Producers’ durable
equipment ... 80| 85 83! 85 85 86 89 91 equipment .............ceeenens 771 82 80 82 82 83 86 89
1. Includes new computers and peripheral equipment only, [ T O -69.1| -158.7| -117.2| —143.7| -172.2] -201.8| -230.3{ —267.2
peripheral equi ent onl
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1. Includes new comgu(ers and
NOTE—Chained (19

2) dollar series are calculated as

ly.
ﬂ!e product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity

indexes uses weights of more than on

e period, the comesponding chained-doliar estimates are usually not additive.

The residual line is the difference between the first line and the sum of the most detailed lines.
Chain-type quantity indexes for the series in this table appear in table 7.6.
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Table 5.10.—Change in Business Inventories by Industry Group
[Billions of doilars]

SURVEY OF CURRENT BUSINESS

September 1999

Table 5.11.—Real Change in Business Inventories by Industry Group
[Billions of chained (1992) dollars}

Seasonally adjusted at annual rates Seasonally adjusted at annual rates

1997 | 1998 1998 1999 1997 | 1998 1998 1999

| I} n v | [} 1 Il n I\ I [
Change in business inventories ... | 67.4| 59.3] 95.5] 39.2| 57.0] 45.7] 39.5! 124 Change in business inventories ... | 63.2| 57.4| 91.4] 382 557 44.2] 387 121
Farm 43| 67| 50 77 771 63] 31| 25 Fam 43| 78] 53] 87 91| 72| 36 29
Nonfacr;rrl: ey gg} 3%% g(s)g g}g ggg ggg ?g: agg Nonfarm 58.8] 50.1| 85.9| 29.9{ 47.0{ 375 351 94
ange in book value . . . . . ! . . { i X Y ¥ X y ! ¥ y
inventory valuation adjustme 110 195 aa3f 103| 173| teo| i7a[-227  MePacTe o 3 b I B e B s
Malguf:;;tluringa ........ %;g ggg g}g %g; %(2); gg —?g :g; Nondurabie goods . 81| 58] 92| 491 72 24| -16 12
urable goods g ¢ g g I = g Wholesale trade ... 220 195] 270 76| 296 137| 94| 96
Nondurable goods .. 89| 64) 99 53 771 28 -15 13 Durable goods . 133} 135| 25.1) 16| 152] 123 78| 86
Whgle:g:e tradgs ...... 223 %g; gg; Zg :1302 13; % 1g; Nondurable goods ..... 871 60| 23| 59| 143 15 17] 12
urable goods ... 13, . 8 16| 155 125 79 & Merchant wholesaters 185( 175] 248| 47| 283 122] 89 73
Nondurable goods . 95 63 23] 62 150 15 17| 13 Durable goods ... 11.0] 118 226 -2| 135 112[ 69| 5.1
Merchant wholesalers 19.6] 182| 26.0F 4.8 29.2| 125 91| 76 Nondurable good: 75| 87f 26] 47| 1451 11 21| 22
Durable goods ... 114} 12| 233] -1 138| 114] 7.0 5.1 Nonmerchant wholesal 36] 20| 21| 30| 13| 5] 5| 24
Nondurable goods .. 82| 60| 27} 50 154 1.1] 22| 25 Durable goods .. 231 171 24 18 17| 11 9] 36
Nogmgr&hantodolesale gg %g %2 ?g }g }? g gg Nondurable good: 12| 2| =3 12| -4 4| -4} -1
urable goods ........ 3 B 3 - . . E - Retail trade .........c...... 6.8] 28| 17.3]-11.9] -6.3| 109 16.1} 4.1
Nondurable goods ... 14 2| -4 12} -4 5 -4 12 Durable goods ....... 47| 28] 16|-163 77| 114] 63| 64
Retail trade ............ 73| 3.0 183|427 -55| 11.7] 17.1| 4.4 Motor vehicle dealers ... 1.1 58| 3.7| 138 -9.1| 33| 1.2 -84
Durable goods ... 51| ~29| 18]-17.8; -82| 125/ 69 -7.0 er 36| 32| 55| -23| 17; 8] 52 34
gg‘tor 3vehic|e dealers :1!8 -gg -g; -122 —1?.3 g; ;g —1% Nondurable goods ...........ceeeemrerssseens 21| 57| 164 49| 26| -7 991 25

03 oeeernesnenens . . . : . . . .

Nondurable goods 22| 59| 165| 51 27| -7| 103 286 Durabie go0ds b B o e B B
OtIBer e 1;2 8.; 12.3 11% 4.:13 zg 1%.2 ?g Nondurable goods 81| 86| 1.5 10.0] 43 88| 95 68
urable goods 2] - . 8] =1 - . . i 10 -12] -18] -13] - Al =
Nondurable goods 88| 89| 19| 104] ¢4 90| as| 7o Fesdd 0] ~10] 12 1§ 3] -8 1] -6

1. Beginning with 1982, this series is derived from the Census Bureau series “current cost inventories.” For
earlier periods, it is derived from the Census Bureau "book value inventories” series. The series differ in the treat-
ment of inventories reported on a last-n, firstout (LIFO) basis: The series prior to 1982 is a mix of LIFO and
non-LIFO inventories; the series beginning with 1982 is entirely on a non-LIFO basis. ’

2, Beginning with 1973, the invento:x valuation adjustment (IVA) shown in this table differs from the IVA that
adjusts business incomes. The IVA in this table reflects the mix of methods (first-in, first-out; last-in, first-out; etc.)
underlying inventories derived primarily from Census Bureau statistics (see footnote 1). This mix differs from that
underlying business income derived primanlzwtrom Internal Revenue Service statistics. Prior to 1973, the two IVA's
are the same because Information required for separate estimates is not available. -

3. Prior to 1981, inventories of auto and home supply stores are included in motor vehicle dealers. Beginning
with 1981, these inventories are included in “other durable goods.”

NoTE—Chained (1992) dollar series for real change in business inventories are calculated as the period-to-period
change in chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at an-
nual rates. Because the formula for the chain-type quantity indexes uses weights of more than one period, the
corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first
line and the sum of the most detailed lines.
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Table 5.12.—Inventories and Domestic Final Sales of Business by Table 5.13—Real Inventories and Real Domestic Final Sales of Business
Industry Group by Industry Group
[Billions of dollars] {Billions of chained (1992) dollars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1998 1999 1998 1999
! I 1] v ! i " | 1 n v ! I
Inventories ! 1,363.611,366.5{1,369.1{1,372.7|1,388.0/1,401.8 Inventories ! 1,300.3(1,309.9(1,323.8]1,334.81,344.5| 1,347.5
Farm 110.8 108.9| 1039 104.6| 111.7{ 1110  Farm ! 1109 113.4f 115.3] 117.1] 118.0] 1188
Nonfarm 1,252.811,257.611,265.211,268.1(1,276.3|1,290.8  Nonfarm . . 1,188.9]1,196.4{1,208.111,217.5|1,226.3(1,228.6
Durable goods 721.5] 720.0| 721.8| 724.6] 727.4| 731.3 Durable goods ' 684.2| 685.3] 689.9] 696.4| 700.3] 699.8
Nondurable go0ds ..........ccrseemmmmnmeemsensorsssssens | 531.3] 537.6] 543.4| 543.5| 548.9] 559.5 Nondurable goods .........ermmeemmmmsessesesssssessensenes 504.6] 511.0| 518.1] 521.1] 525.9] 5288
Manufacturing 466.1| 469.1| 471.1| 467.5| 465.3| 468.8 Manufacturing 44281 448.7| 453.5f 455.1| 454.3| 4532
Durable goods 292.1| 295.4| 296.1| 293.9| 292.7] 293.0 Durable goods 281.1] 285.9| 288.9] 289.8| 289.4] 288.0
NONQUIADIE GOOS .....couerrreesrerssscsnersssssseasene 174.0] 173.7| 175.0] 173.6] 172.6] 1758 Nondurable goods ........ sssssensasissassensassssnons 161.8 163.0] 164.8] 165.4| 165.0] 165.3
Wholesale trade 324.8| 326.0] 332.0| 334.8] 336.9] 340.6 Wholesale trade 311.6] 3135| 320.9| 324.3] 326.7| 32941
Durable goods 206.2] 205.6f 208.4; 210.8] 2125 215.2 Durable goods 200.8] 201.2{ 205.0] 208.1} 210.0] 2122
Nondurable goods 118.6] 120.4] 1236 124.0[ 124.4] 1253 Nondurable goods 111.2| 1126 1162 1166 117.0] 1173
Merchant wholesalers 280.2| 280.7| 286.7| 289.5 291.0; 2933 Merchant wholesalers .. 267.5| 268.7| 275.7j 278.8| 281.0] 2828
Durable goods ...... 178.7] 177.8] 180.4| 182.6] 184.1] 1859 Durable goods - ..... 173.6| 173.6| 177.0] 179.8| 181.5] 1828
Nondurable goods 101.4| 102.8] 106.3] 106.9| 107.0] 107.4 Nondurable goods ... 94.1] 953 990 992{ 99.8| 100.3
Nonmerchant wholesalers .. 4467 452| 454| 453| 459 473 Nonmerchant wholesalers .. 4411 448} 452| 455] 457 463
Durable goods ...... 274) 2771 280] 282] 284 294 Durable goods ......... 271] 276 280 283] 285 294
Nondurable goods ... 17.2f 175 173; 171] 175] 179 Nondurable goods ... 1701 17.3| 172 173 17.2] 169
Retail trade 325.3| 323.6| 323.0| 326.6] 330.8| 332.0 Retail trade . - 307.3| 304.3] 302.9] 305.7| 309.7| 3087
Durable goods 175.8| 171.3] 169.8 173.1] 174.3] 1736 Durable goods ; 161.6| 157.5( 155.6] 158.4| 160.0] 158.4
Motor vehicle dealers ...........ermmssseenss 869 832 812 823F 81.8] 796 Motor vehicle dealers ... 787 75.3[ 730 738 741| 718
Other 88.8| 88.1| 886 909] 925 94.0 Other 829] 823 828| 848 86.1| 869
Nondurable goods ........cowrrrummssrsissessenes 149.5| 152.3| 153.2| 153.5] 156.5{ 158.4 NOndurable goodS ..........ccumremmsssessssssssersessse 145.3| 146.6] 147.2| 147.1] 149.5] 150.1
Other 136.6] 138.9] 139.1| 139.2| 143.4] 1494 Other 127.3| 129.9] 130.9] 132.5] 1356| 1376
Durable goods 474] 476] 475] 468 48.0| 494 Durable goods . 4.0 4127 41.2] 408] 415] 419
Nondurable gO0dS ..........ecmeescsrscrssacessnseoss 89.2| 91.3] 91.6] 924( 954| 1000 Nondurable goods ........cumsescorccresssscciearesens 864 889 900| 922} 945] 96.2
ana: sa::s g: dg:')ndestic‘;)uslness2 e 5823} 590.6{ 596.0; 607.8| 617.3| 6248  Residual . : 4 -2 -8 -8 -8 -9
inal sales of goods and structures . 2 . . . Y )
AOMESHG DUSHNESS? ... 125| 3152 3169| a257| 331.3| 3346 Final sales of ggg‘::‘;f,.?‘;::::gf:m o | S316| 54| 5322) 5421 5490 5537

Ratio of inventories to final sales of domestic domestic business? ................... eereernaaen 204.0] 296.5] 298.0| 306.6| 311.7| 3140

business Ratio of inventories to final sales of domestic

Inventories to final sales 2341 231 230 226 225 224 business .

Nonfarm !"V°"§°'!°S o 2":'] saes i 215 243 212 209{ 207f 207 |ventories to final sales | 249] 248 249 248 245] 243
jonfarm inventiones 1o final sales of goods an Nonfarm inventories to final sales .| 228 226] 227| 225] 223} 222
structures 401 399 399 389 385 386  Nonfarm inventories o final sales of goods and

structures 404] 4.03| 405 397] 393 39

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from cur-
rent-dollar inventories in this table is not the current-dollar change in business inventories (CBI) component of GDP.
me lI‘ormer is;h mehdiﬂerencehbelweencalmo Iinvenu}ry stocks, ea(;fll ;/glued at their respecl:;vieh end-o -qualrter ices. at

e latter is the change in the physical volume of inventories valued at average prices of the quarter. In addition, : 9 b A "
changes calculated from this tabg'are at quarterly rates; whereas, CBI is stated at annual rates, Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less ro?:" ‘groduct of households and institutions and of general govemment and includes a small amount of final sales

g;o?asrgroduct of households and institutions and of general government and includes a small amount of final sales NOTE—Chained (1993 dollar inventory series are calculated as the product of the chain-type quantity index and
. the average of the end-of-year fixed-weighted inventories for 1991 and 1992, divided by 100. Chained (1992) dollar
final sales series are calculated as the product of the chain-type index and the 1992 current-doliar value of the
corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more
than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the dif-
ference between the first line and the sum of the most detailed lines for inventories.

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at quar-
terlz rates, whereas, the change in the business inventories component of GDP is stated at annual rates.
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6. Income and Employment by Industry.
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Table 6.1C—National Income Without Capital Consumption Adjustment
by Industry Group

[Billions of dollars]

Seasonally adjusted at annual rates

1997 | 1998 1998 1999
| il ] v | I
National income without
capital consumption
adjustment 6,598.0|6,928.616,817.1)6,882.316,963.3|7,051.9|7,185.87,263.0
Domestic industries .... .016,949.316,832.216,901.3|6,990.6{7,073.3}7,206.317,290.4
Private industries 6,043.0/5,937.25,999.1/6,080.4/6,155.5]6,274.1|6,352.6
Agriculture, forestry, and
shing .. 104.2] 999} 102.0] 100.9) 114.0
Mmmg 50.6] 5491 612 490| 474
Construction .. 331.1] 320.1| 326.7] 334.3| 343.1
Manufacturing 1,168.7 1,1709116931170.3 1,164.111,
Durable goods .. 'e59.4| ‘684.2| ‘6788 682.7] 695.2
Nondurabie goods .......... 491.6] 484.4| 4921 4891 487.6| 4689
Transportauon and public
........................ 480.9| 500.8| 497.3| 495.1] 503.9] 506.9
Transportatlon 208.0| 216.2] 213.7] 214.8( 217.2{ 219.1
Communications 139.3| 149.3| 1485 147.3 150.8| 1504
Electric, gas, and
sanitary services ........ 1336| 135.3| 135.0] 1329] 136.0| 1374 .
Wholesale trade ... 384.2] 409.2] 4009 408.5| 414.0] 4135] 4204|......
Retail trade 543.2| 580.0| 567.0] 576.5| 584.4] 592.3] 606.2]............
Finance, insurance, an
real estate ... 1,192.0{1,273.5]1,245.4}1,264.4{1,281.8]1,302.4]1,339.2|............
Services 1,513.6{1,624.9]1,580.6|1,605.4]1,641.6]1,671.7]1,711.9|............
Government ... 877.5{ 906.3| 8950 902.2| 910.2| 917.8] 932.2| 937.8
Rest of the world ..........c.ooeoceoeo. -80| -204| -14.3] -18.8| -27.0| -21.2| -20.3| -27.2

Note.— Estimates in this table are based on the 1987 Standard Industrial Classification.
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Table 6.16C.—Corporate Profits by Industry Group
[Billions of dollars)

Seasonally adjusted at annual rates

1997 | 1998 1998 1999
| il mi|w | 1l
Corporate profits with inventory
valuation and capital
consumption adjustments .......... 817.9| 824.6| 829.2| 820.6| 827.0| 821.7 868.8{ 859.6
Domestic industries ............c..coocooecenenscens 718.9] 729.0] 730.6| 723.3) 737.0| 724.9] 767.4| 760.5
Financial 124.7} 130.3} 131.3] 130.1} 129.5] 130.1| 143.5] 140.5
NONFINANCIA! ..ovvvrvsvveeesesseneemsessassssonssesnaeaes 594.2] 598.7] 599.3| 593.2) 607.5| 594.8] 623.8] 620.0
Rest of the world .........cccooveeoncnenenccencccnns 99.0| 95.7| 98,6 97.3] 89.9| 96.8|101.4| 99.2
Receipts from the rest of the world ....... 149.5| 145.8| 146.1| 146.0 140.5} 150.6] 161.5| 163.0
Less: Payments to the rest of the world | 50.4] 50.1| 47.5| 48.7| 50.5| 53.8| 60.1] 63.9
Corporate profits with inventory
valuation adjustment .. 741.2| 732.3| 744.3| 731.3] 732.1| 721.5] 764.2] 751.1

Domestic industries
Financial
Federal Reserve banks
Cther
Nonfinancial

Manufacturing ..
Durable goods
Primary metal industries
Fabricated metal products

Industrial machmery and

uipmen
Electronic and other electric

equipment
g&tor vehicles and equipment

Nondurable goods
Food and kindred products
Chemicals and allied products
getroleum and coal products ...

th

Transportation and public utilities
Transportation
(Etlommumcatlonsd
ectric, gas, and sanitary services
Wholesale trade ..
Retail trade
Other

Rest of the world ...

232| 285 30.4| 345 327).....
21.9] 19. . ,
62| 4. 6| 73
30.7] 30. . .
96.2| 90.2| 86. .
20.6] 21. 0l 75
27.0} 18. 4] 200
10.9] 10. 2| 54
37.8] 39. .01 329
91.7] 87. 7| 897
17.3] 17. 5] 17.7
34.1| 32 8| 319
40.3] 37. .5 40.0
51.5] 53. .9 463
67.4] 67. 1] 668
101.8] 96.5] 100.2{ 104.4
98.6] 97.3| 89.9| 96.8| 101.4] 99.2

NOTE— Estimates in this table are based on the 1987 Standard Industrial Classification.
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Table 7.1.—Quantity and Price Indexes for Gross Domestic Product

[Index numbers, 1992=100]

Seasonally adjusted o Seasonally adjusted
1997 | 1998 1998 1999 1997 | 1998 1998 1999
] It m | w ] it | il | w | Il
Gross domestic product: Exports of goods and
Current dollars ............ 129.89( 136.30{ 134.27| 135.17] 136.73| 139.02} 141.06] 14224 ||  services:
Chain-type quantity index | 116.42] 120.94] 119.54| 120.09] 121.17( 122.95 124.26} 124.82 ||  Current dONArS ....o..errerece. 150.98| 149.98} 152.22| 148.51| 146.41] 152.76 150.56] 152.11
Chain-type price index ... | 111.57) 112.71( 112.33{ 112.57| 112.85] 113.08 113.53[ 113.96 ||  Chain-type quantity index ...... | 151.70| 154.00{ 155.12| 152.03| 150.96| 157.89| 155.85| 157.50
Implicit price deflator ...... 111.57] 112.70| 11232] 11256 112,84 113.07| 11352} 11395 || Chain-type price index .. 99.53] 97.39 98.13| 97.68| 96.98| 96.75| 96.61} 96.58
Personal consumption Implicit price deflator ............ 99.53| 97.39( 98.13| 97.68| 96.98| 96.75| 96.61| 96.58
expenditures: Exports of goods:
Current dollars .... : g 136.82] 138.55) 140.64 143.39] 145.88 Carent QOIS ... 153.42| 151.73] 154.79{ 149.06| 147.83} 155.26{ 151.05 152.25
Chain-type quanti X : 79 121.58 12%-30 124.32| 126.36| 127.77 Chain-type quantity index ... | 161.92] 165.52] 166.82] 161.87| 162.10] 171.27| 167.43| 169.42
fha!":tvp? Pfgeeﬂ'"tgex M8 ez 1as }}ggi Hzgg }}g}g }}gjg }}j}g Chain-type price index ... 94.75| 91.67| 92.78| 92.07| 91.18| 90.64| 90.20| 89.85
mpficit price defiator ... ; . - - - - - - Implicit price defiator .......... 94.75| 91.67| 92.79| 92.09] 91.20] 90.65| 90.22| 89.87
Durable goods: innes
Current dolars ... 137.77| 14833 144.34{ 147.39| 147.15| 154.45] 157.67] 160.61 || EXports of services:
Chain-ype quantty index ... | 136.86{ 150.87| 145.39| 149.30] 150.18| 158.64| 163.53] 167.27 ggg;"‘ GOIRIS o }ggig }gg% ol }ggié }gggg 18 :3831 }g}gg
Chain-type price index ...... 100.66| 98.33| 99.27( 9872| 97.98| 97.35 96.53| 9%.01 P B e .. | el 1129 12508l 13204] 12970] 13345l 11990| 11535
Implicit price deflator ........ 100.66| 98.32| 99.28| 98.73| 97.99| 97.36 96.54| 96.02 ' ain-type price index .. 3y - - - - - 20( 115,
mplicit price deflator .......... | 112.18| 112.88] 112.52f 112.84] 112.72| 113.46] 114.20| 115.14
N°3d mb'go iy 21091 125.77| 123.55] 125.22| 126.34| 127.95| 131.33{ 133.99 || Imporis of goods and services:
cggj?:.l&,pe ::lsantltylndex 112.44 }125 11588 112:57 117.19] 118.41] 121.12] 121.99 Current dolars ... 158.27] 165.95) 164.00] 165.76{ 164.69] 169.37| 173.35 181.28
Chain-type price index ........ 107.69] 107.66] 107.35] 107.41] 107.80| 108.06} 108.43| 109.83 ||  Chain-type quantity index ....... | 165.35] 182.81| 177.95( 181.97) 183.02| 188.30} 194.35 200.99
Implicit price deflator ........ 107.69| 107.66| 107.36] 107.42] 107.81| 108.06] 108.44| 109.83 ||  Chain-type price index .. 95.72 90.69] 92.05| 90.98| 83.87) 89.84} 89.09) 90.09
Services: Implicit price deflator ............... 95,721 90.78] 92.16| 91.09] 89.98] 89.95 89.19} 90.19
Current dolars ... 133.64] 141.98] 138.55| 141.04] 143.51| 144.80{ 147.06] 149.42 ||  Imports of goods:
Chain-type quanlity index ... | 114.61] 119.51| 117.42| 118.98| 120.56| 121.07( 122.30| 123.60 Current dollars ..........uee. 163.04] 171.13] 169.01 171.02| 169.71} 174.76{ 178.98] 187.79
Chain-type price index ....... 116.61| 118.80] 118.00| 118.55] 119.05{ 119.61| 120.26| 120.90 Chain-type quantity index ... | 173.56] 193.53] 187.38| 192.49| 193.87| 200.36] 206.95( 215.17
Implicit price deflator .......... 116.61| 118.80| 117.99| 118.54] 119.04 119.60| 120.25] 120.88 Chainype price index ....... 93.94] 88.33] 90.07| 88.72 87.42] 87.11| 86.37| 87.16
Gross private domestic Implicit price deflator ......... 93.94| 88.42| 90.19| 88.84| 87.54] 87.23 86.49| 87.28
investment: Imports of services:
8#;’;?&.23"%6&&'5}{&& ......... 72, : }gg;g }gg% };g}g };ggg }gggg‘ g:rrent dollars o 137.34 1;3.3; 1;;.82 132.;2 132.&1) 1;3% 142.28 153'38
in- Jantj L : . . X . ! : ain-type quantity index ... | 130.39| 137.93 138.03| 137.82] 137.60] 138.29] 142.20} 142.
Chain-type price index .... 104.10( 102.76( 103.39] 102.92} 102.43| 102.28( 102.06| 101.94 Chain-type price index ... 105.33] 103.83] 102.85] 103.52{ 103.63| 105.32[ 104.50| 106.84
Implicit price deflator 104.11} 102.78) 103.39) 102.95) 102.47( 102.34) 102.08) 101.97 Implicit price defiator .......... 105.33| 103.85| 102.87| 103.54| 103.65| 105.34] 104.52] 106.86
Fixed investment:
Current dollars . 151.72| 166.93| 162.25| 166.67| 166.89] 171.90| 175.88 180.09 °°:;;:m,g":,::;“g::;;';
Gharn qeniy b | 42819120 e 8| 1902 78 Sl e | et
ain-lype price index . - - - - - - - - Current dolars ........oeecemsscinens 115.91] 117.20} 118.09] 119.50] 121.66| 122.08
Nonresidential: Chain-type price index .. 114.17] 114.39] 114.82] 115.25] 116.13| 117.01
Current dollars .............. 154.28] 168.17] 165.14| 168.85] 166.99] 171.70| 174.34| 178.37 Implicit price deflator 114.17| 114.40] 114.83] 115.25) 116.13] 117.02
et i ke R e e o
ainype price index ... | 100.15 97.71) 3890 9B.2| 9721 .61} %.12| 9. Current dollars 9853 98.60 96.90| 98.63| 98.38 10051} 101.63{ 100.94
Implicit price deflator ...... 100.15| 97.66{ 98.86| 98.08] 97.18) 96.57| 96.08| 95.73 Chain-type quantiy 86.75| 8586] 8450 se00| 8571| 8724 ssel| 8605
Structures: Chain-type price index ....... | 113.58| 114.83] 114.66) 114.66] 114.77] 115.21| 117.05| 117.28
ggr(enttyggllars - 141.97| 145.92| 144.79| 145.02| 145.55( 148.33] 150.73} 151.29 Impiicit price deflator .. 113.58| 114.84] 114.67| 114.68| 114.79| 115.22] 117.07| 117.30
ain-type quan
1 S 120.09] 120.00] 120.06] 119.36] 119.42| 121.16] 122.85) 122.48 National defense:
Chain-type price index | 118.22} 121.58| 120.58| 121.49| 121.85] 122.40[ 122.67] 123.50 Current dollars ... 9207| 90.58| 88.24f 90.43( 91.47| 92.17| 91.85| 91.37
Implicit price deflator | 118.22] 121.60] 120.60| 121.51] 121.87| 122.42| 122.69| 123.52 Chain-type quantity index | 82.20( 79.95| 78.06 79.93| 80.78] 81.05] 79.67| 78.98
i Chain-type price index ... | 112.00{ 113.27] 113.04| 113.12] 113.22] 113.71} 115.38| 115.66
Pr::ﬂfggen cglrab'e Implicit price deflator ... 112.00] 113.29] 113.05| 113.14] 113.24] 113.72] 115.41| 115.69
Current doliars 159.64| 177.85 174.00| 179.21] 176.33| 181.87| 184.61| 190.15 Nondefense:
Chain-type quan Current doliars ............ 114.50] 118.42} 118.26| 118.87] 115.43] 121.12] 125.55) 124,57
index ... 170.04) 198.16| 190.08| 198.43] 197.91] 206.20[ 210.92f 218.84 Chain-type quantity index | 97.64| 99.98| 99.83] 100.48| 97.47| 101.97] 103.80f 102.88
Chain-type pi x | 93.88! 89.82| 91.57| 90.35| 89.13| 88.23| 87.56| 86.92 Chain-type price index ... | 117.27] 118.49| 118.46] 118.30| 118.44| 118.78 120.96| 121.09
implicit price deflator | 93.88| 89.75| 91.54] 90.32| 89.10| 88.20] 87.53| 6.89 Implicit price deflator ... 117.27] 118.50( 118.46] 118.31] 118.43| 118.77] 120.98( 121.09
Residential; State and local:
Current dollars ............. 145.371 163.86] 155.10( 161.30] 166.63] 172.40| 179.69] 184.35 Current dolars ................ 126.99( 131.36] 129.56| 130.54} 132.23] 133.12] 136.04| 137.25
Chain-type quantity index | 125.36] 138.34| 132.34] 137.05 140.31/ 143.68| 148.93| 151.72 Chain-type quantity index ... | 112.42{ 114.68] 113.77| 114.28{ 115.16] 115.52] 117.67) 117.47
Chain-type price index ... | 115.96] 118.42| 117.21] 117.71| 118.77) 120.00( 120.66{ 121.52 Chain-type price index ........ 112.96] 114.55] 113.89| 114.23| 114.83] 115.25] 115.61| 116.84
implicit price deflator ... 115.96] 118.44} 117.20] 117.69| 118.76] 119.99| 120.65 121.51 Implicit price deflator ......... 112.96] 114.54] 113.88| 114.22] 114.82] 115.24] 115.60| 116.84
Note— Chain-type quantity and price indexes are caiculated from weighted averages of the detailed output and  doflar output multiplied by 100.
prices used to pre%pare each aggregate and component. Implicit price deflators are we;ﬁhted'averages of the detailed Percent changes from preceding period for items in this table are shown in table 8.1. (Contributions to the percent
price indexes used to prepare each aggregate and component and are calculated as the ratio of current- to chained-  change in real gross domestic product are shown in table 8.2).
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Table 7.2—Quantity and Price Indexes for Gross Domestic Product,

Final Sales, and Purchases

[Index numbers, 1992=100]

September 1999

Table 7.4—Chain-Type Quantity and Price Indexes for Personal
Consumption Expenditures by Major Type of Product
[Index numbers, 1992=100]

Seasonally adjusted Seasonally adjusted
1997 | 1998 1998 1999 1997 | 1998 1998 1999
! nfowmlw i ] I wofom|w I I
Gross domestic product: Chain-type quantity indexes
Chatype iy ise - | 136.42| 12004| 110.54| 12008| 131 17| 122.58| 12425| 12483 Personal consumption
ain-type quantity index X . . . . by
Chain- type p"ce index 111.571 112.71] 112.33] 112.57] 112.85{ 113.08] 113.53] 113.96 expendllures ............. 116.44] 122.12) 119.79| 121.58] 122.80} 124.32| 126.36} 127.77
Implicit price deflator ............ 111.57) 112.70] 112.32| 112.56] 112.84{ 113.07| 113.52]113.95  Durable goods ..... 136.86| 150.87) 145.39| 149.30| 150.18} 158.64| 163.53| 167.27
Final sales of domestic Motor vehicles and parts ........ 115.66) 125.51] 119.77| 125.13| 122.10{ 135.03 134.82| 137.47
roduct: Furniture and household
UEtOnt ONAIS ..o 135.50] 132,89 134.69| 135.97] 138.45| 140.59] 142.20 equipment ! ! : } ! : . !
Crain e e e 11084] 112.45| 112.68| 112.08| 11222 {15.88| 11403 -, O e A1) 16002/ 146.485) 150.12) 15074} 15231 161.09 164
ain-type price index s . :
Implicit price defiator ........... 112.82] 112.43] 11267 112.97) 113.20] 113.66] 11410  Nondurable goods 11244{ 116,81 115.09) 116.57| 117.19{ 118.41| 121.124 121.99
Gross domestic purchases: 2 JR— 105.96| 108.80| 107.10| 108.54] 108.93 110.64| 111.26[ 111.69
Current dollarsp. ....................... 130.77] 138.06{ 135.61 137.07| 138.72| 140.86] 143.54] 145.39 Clothing and shoes 127.871 137.57} 136.29| 138.07| 137.36( 138.54| 147.70} 148,12
"y ’ M 4l 127.95| 42 Gasoline and ol . 110.59| 112.47| 111.18] 111.10| 113.60] 114.00{ 113.89] 114.14
Chain-type quaniiy index 123.78] 121.85] 123.03| 124.30] 125.94] 127.95) 128.93
Chain-type price iNdex ... 11154 111.29! 111.42| 111.60| 111.84] 112:18] 112.76 Fuel oil and coal .. 93.96| 87.67| 84.48| 89.08| 91.10| 86.62| 96.20| 102.32
Implicit price deflator ........... 111.54] 111.20] 111.42] 111.60] 111.85] 112.18] 112.77 Other ... 116.99} 122.43| 120.30 122.06| 123.39} 123.97| 127.76] 129.33
Final sales to domestic Services ... 114.61] 119.51] 117.42| 118.98| 120.56) 121.07| 122.30{ 123.60
purchasers: : Housing 110.92] 113.63| 112.67| 113.28| 113.95 114.64] 115.46] 116.11
Current dollars ........cmescsees 129.84| 137.27} 134.23 136.60] 137.971 140.29] 143.07] 145.36 Household operation 121.36] 127.63| 123.38| 127.48] 131.47| 128.20] 131.17| 134.27
Chain-type quantity mdex : 123,50 125.301 127.39] 128.74 Electricity and gas .. | 108.85] 109.00| 103.67} 110.13] 116.21} 105.99] 109.73| 112.80
Chain-type price index .. 11100 111.66) 11140 11153 111.72| 11197] 112.31] 11291 Other househod operation | 130.63} 141.50| 138.04| 140.42} 142871 144.66| 147.08| 150.20
Implicit price deflator 111.65¢ 111.39] 111.52] 111.71] 111.96{ 112.30| 112.91 Transportation .. » 28| 139.45 851 140.09 13949 140.35 ) 142.49
Addenda: Medical care . . . ]
Chain-typde price'index?‘s for Other
ross domestic purchases: ins i
o0d P . | 111.24] 112,89 112.18] 112.50] 113.16] 113.73] 114.23] 114.09 Chain-type price indexes
Energy .. .. | 107.69] 98.07) 100.84) 98.80{ 97.22| 9543| 94.71| 100.83 Personal consumption :
Gmss domestic purchases expenditures ............ 111.81 112.70] 112,30} 112.55) 112.34} 113.14] 113.48] 114.18
less food and energy ..... | 111.05} 112.01) 111.69] 111.88} 112.09) 11239] 11275] 11314 pyrapje gogds ... 100.66| 98.33| 90.27| 98.72| o7.98 97.35] 96.53| 96.01
Note—Percent changes from preceding period for selected items in this table are shown in table 8.1. Motor vehicles and parts ........ 112.65) 111.87| 111,79 111.55| 111.89{ 112.26| 111.51] 111.59
Furniture and household
Table 7.3—Quantity and Price Indexes for Gross National Product and (52 St Sa%e a9l Si13 1o8T
Command-Basis Gross National Product Nondurablo goods ... 107.35| 107.41] 107.80| 108.06 108.43{ 109.83
findex numbers, 1962=100) 2 R o7l 1354|1274 112.10| 11988 11445 11498 11631
G e o Comp e | ) A8 S8 a2 A4 B oy
: i il . 107. ) : . ) ! )
CUITENt OIS, . 129553 135.73 133.79] 134.63] 136.05 138.44[ 140.49| 14155  Fret o and coal HER B R R R Ry R
8ﬂa'" type quant'tvdmdex m;? ﬁggg Hg;g ﬂggz ﬁg% ﬁgg} }%’g% ﬁggg Other 109.36] 110.06} 110.90| 112,01 114.47] 114.84
ain. rice index . i o & 1 X
Impllclttygr?og deflator .. | 111.52] 112.64( 112.26] 112.50] 112.78[ 113.01] 113.45( 113.88  Services 118001 118.55( 119.05) 119.61 120.26] 120.90
Less: Exports of goods and Housing ! .44] 117.90] 119.00] 119.92] 120.94| 121.61] 122.50
Servicss and receipts of Housefiold operation . 65| 106.85| 106,96 107.19] 106.73| 106.52] 106.44| 106.08
factor Income: O oo Idas | oasa] 107:97| 107 90| 108.15] 107 98] 108.04| 107:38] 10729
h 155.43| 157. S 14| 154.52] 160.71] 159.45} 160.85 er household operation ! . : . : ! ¢ .
Chain-typo quantl index | 155.43| 167.49) 158.60) 196.14) 154.52| 160.71) 15 TIANSPOAION e 11320) 11468| 1451) 114561 11492 11486 116.29] 11619
Plus: Command-basis exports Medical care . 821 121.92 122.54| 123.13 123.70) 124.62] 125.18
of goods and services and Other 119.45] 119.78] 120.17[ 120.78] 121.50| 122.2¢9
receipts of factor income:
Chain-type quantity index | 160.36| 166.55| 166.77| 165.08( 164.02] 170.33} 169.90{ 169.83  Addenda:
Price indexes for personal
E".‘.'Z{im?.?',‘mﬂﬁ"“'s gross %°2§“““’"°" eXpend"ures 111.67| 113.54] 112.74] 113.10{ 113.88| 114.43] 114.96] 115.31
Chain-type quantity index 116.77] 121.62 120.19] 120.78| 121.82} 123.70] 125.13) 125.41 108.13| 99.24] 101.89] 99.93| 98.44| 96.72| 96.12} 102.27
Personal consumption
NoTe~Percent changes from preceding period for selected items in this table are shown in table 8.1. expenditures less food
and energy ......eeuese 112.10{ 113.41} 112,89 113.25| 113.57} 113.94| 114.31| 114.75
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1. Consists of prices for gasoline and oil, fuel oil and coal, and electricity and gas.
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Table 7.6—Chain-Type Quantity and Price Indexes for Private Fixed
Investment by Type
[Index numbers, 1992=100}

Seasonally adjusted

1997 | 1998 1998 1999
| il il v 1 il
Chain-type quantity indexes
Private fixed
investment .......... 145.25| 161.82] 156.36| 161.36] 162.23) 167.35| 171.56] 175.76
Nonresidential ............ccooeeeecn. 154.04 172.21] 167.04| 172.15{ 171,84} 177.79| 181.44! 186.32
SHrUCIUreS .......ccovvvvivcreren 120.09] 120.00| 120.06] 119.36} 119.42| 121.16] 122.85| 122.48
Nonresidential buildings, 1
including farm ............. 132.99} 133.35| 132.62| 132.32] 132.58] 135.90] 139.47] 136.85
UHIHES woveveneeascaseosssascnnsens 83.31| 85.65] 84.77| 85.64| 86.08| 86.12] 87.66] 89.36
Mining exploration,
shafts, and wells ........ 134.77] 125.35| 134.72| 127.70| 123.57| 115.40; 103.15] 108.30
Other structures .............. 70.12| 69.81| 68.64| 67.01| 70.27| 73.33] 71.89] 86.11
Producers’ durable ]
UPMENt .......cooveruvenneene 170.04| 198.16] 190.08| 198.43] 197.91] 206.20| 210.92| 218.84
Information processing :
and related equipment | 222.13] 289.24] 263.41] 280.84] 297.80| 314.91] 334.06| 362.44
Computers and
peripheral
equipment ! ........... 488.82| 800.44| 664.79| 754.21| 843.02| 939.75]1,030.61/1,138.17
(0111 — ... | 140.28] 156.49| 151.52| 154.79| 158.26| 161.38| 167.33] 179.38
Industrial equipment ....... 140.93] 148.53] 147.281 148.36] 148.98 149.49| 146.84| 148.79
Transportation and
related equipment ...... 162.83] 188.02] 185.27| 194.89{ 176.07| 195.83| 192.93] 199.13
Other ...... ... | 142.95] 155.99| 152.09} 157.63 159.20{ 155.04] 163.07] 161.14
Residential ... 125.36| 138.34] 132.34] 137.05] 140.31{ 143.68| 148.93| 151.72
Structures . 125331 138.43| 132.34| 137.10] 140.43| 143.84| 149.09| 151.84
Single family 117.72] 131.29] 124.67| 129.88| 133.54| 137.05[ 143.30| 143.93
Mutifamily ....... ... | 154.04] 162.96] 169.09] 158.07| 158.70{ 165.96] 180.12] 180.10
Other Sructures ............. 131.79] 144.85| 137.71| 144.15| 147.42| 150.12] 152.69] 158.80
Producers’ durable
equipment 132.40} 135.23] 135.42| 137.33| 142.44| 146.97
Chain-type price indexes
Private fixed
investment ............ 104.45| 103.20| 103.81 103.33{ 102.91{ 102.76] 102.56] 102.51
Nonresidential ..............coo.ocoe.. 100.15( 97.71] 98.90| 98.12| 97.21| 96.61( 96.12| 95.77
SHUCIUNES .....coovvnvncrrenrrnnnens 118.22] 121.58] 120.58] 121.49{ 121.85) 122.40| 122.67] 123.50
Nonresidential buildings,
including farm . 117.79] 121.90] 120.29( 121.38 122.38 123.53| 124.06] 124.97
Utilities ......vuuueenen. 116.62] 117.60| 117.13| 117.36] 117.91| 117.99] 117.35| 117.38
Mining expioration,
shafts, and wells 126.85| 127.66] 131.00| 131.83] 126.05| 121.77{ 121.10| 122.53
Other structures .. 115,51 118.16] 117.66{ 117.60] 118.43| 118.95| 119.24} 120.52
Producers’ durable
uipment ..., 93.88] 89.82| 91.57} 90.35| 89.13{ 88.23| 67.56| 66.92
Information processing
and related equipment | 69.31| 60.33] 64.12| 61.49| 58.89| 56.81| 55.21] 54.05
Computers and
peripheral
equipment! ........... 37.75) 27.21} 31.231 28.40] 25.65| 23.57} 21.99] 20.91
Other ... . | 99.14] 9799 9858} 98.04| 97.79] 97.56] 97.50] 97.33
Industrial equipment ....... 110.12| 110.79] 110.52| 110.77{ 110.80| 111.07| 111.31] 111.19
Transportation and
related equipment ...... 108.35/ 108.08| 107.99] 107.91| 108.06] 108.33| 108.89| 108.97
.15] 110.25] 109.84] 109.97; 110.33) 110.88| 111.12] 111.23
118.42] 117.21| 117.71| 118.77] 120.00] 120.66] 121.52
118.82] 117.58| 118.10| 119.17| 120.45| 121.15] 122.05
122.40] 121.04] 121.45) 122.68 124.42| 125.21| 126.02
11451 113.25] 113.62] 114.78| 116.40{ 117.14| 117.90
114.71] 113.59] 114.27] 115.14| 115.82] 116.39] 117.42
Producers’ durable
equipment ... 104.03| 103.68| 103.92| 103.41{ 103.92| 103.45] 102.72| 102.01

1. Includes new computers and peripheral equipment only.
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Table 7.9—Chain-Type Quantity and Price Indexes for Exports and Im-
ports of Goods and Services and for Receipts and Payments of Fac-
tor income

[Index numbers, 1992=100]

Seasonally adjusted
1997 | 1998 1998 1999
| 1 1} v ! I

157.89] 155.85| 157.50
171.27] 167.43] 169.42

Durable . ~ | 184:30] 19056 192.06{ 184.87) 187.09 198.20] 194.31| 196.37
Nondurabie " 122:31] 121.60( 122.56] 121.32| 118.34] 124.17] 120.49] 122.31
SEIVICES | oo 129.48] 120.20| 12991 130.46} 126.93] 129.48] 130.84| 13184

174.30| 176.10| 176.52

188.30| 194.35] 200.99
. . . . 87| 200.36) 206.95] 215.17

Durable .. .. | 192.73} 217.30] 209.81] 215.18] 216.42| 227.78) 234.75) 246.31
Nondurable .. | 141.26] 153.94] 149.97] 154.59| 156.18| 155.03| 160.94] 163.93
Services ! 130.39{ 137.93( 138.03} 137.82 137.60] 138.29] 142.20} 142.89

Payments of factor income ..... 189.82) 199.28) 196.82| 199.34] 200.76| 200.21) 201.31} 206.23
Chain-type price indexes

99.53| 97.39] 98.13| 97.68| 96.98| 96.75| 96.61| 96.58
94.75| 91.67] 92.78] 92.07| 91.18] ©0.64| 90.20] 89.85
87.10| 84.98| 85.69] 85.23| 84.64| 84.36] 84.07| 83.59
113.58 107.67) 109.99) 108.54| 106.75 105.39} 104.51| 104.61
112,18 112.89) 112.52| 112.84| 112.73| 113.46] 114.20| 115.15

111.56] 112.37) 112.16] 112.27] 112.42| 112.64| 112.94 113.55

95.72| 90.69| 92.05f 90.98( 89.87| 89.84] 89.09; 90.09
93.94; 88.33| 90.07] 88.72| 87.42| 87.11] 86.37] 87.16
88.29| 84.67| 86.02| 85.01| 83.98] 83.66] 83.37| 82.37
Nondurable . 106.63| 96.31| 98.99| 96.821 94.86] 94.59] 92.71] 98.11
Services ! ........ 105.33| 103.83| 102.85] 103.52] 103.63| 105.32| 104.50| 106.84

Payments of factor income ..... 113.61] 114.59] 114.23} 114.46 114.71| 114.97} 115.38| 116.07

1, Exports and imports of certain goods, primarily military equipment purchased and soid by the Federal 'Govem-
tgent, are included in services, Beginning with 1986, repairs and alterations of equipment are tpe’classiﬁed from goods
services.
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Table 7.10.—Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Type of Product
[Index numbers, 1992=100]

Seasonally adjusted Seasonally adjusted
1997 | 1998 1998 1999 1997 | 1998 1998 1999
| [ n v | I | i M v i I
Chain-type quantity indexes Chain-type price indexes
Exports of goods and Exporis of goods and
154.00| 155.12| 152.03| 150.96| 157.89| 155.85| 157.50 services 99.53| 97.39| 98.13| 97.68| 96.98| 96.75] 96.61| 96.58

Exports ofgoodsl 165.52| 166.82( 161.87( 162.10{ 171.27| 167.43 169.42 || Exports of goods ! 94.75| 91.67| 92.78| 92.07| 91.18| 90.64] 90.20| 89.85
Foods, feeds, and beverages | 108.86| 106.95{ 112.93| 103.30| 99.03{ 112.53] 103.34] 109.61 Foods, feeds, and beverages | 117.30] 107.12| 109.56 107.87} 106.26{ 104.81] 103.81] 102.82
Industrial supphes and Industrial supplles and

materials 126.02] 124.34| 126.37| 124.42| 121.74| 124.831 120.55) 123.44 materials 110.29) 107.991 106.23] 105.17] 105.67

Durable goods ..... 134.73| 139.53] 133.62} 130.85| 134.94} 133.82| 136.77 Durable goods .. 109.01] 107.47] 106.24] 105.29] 104.87
Nondurable goods 118.91] 119.48; 119.62| 116.99( 119.54] 113.55] 116.40 Nondurable goods 110.89 108.13] 106.07] 104.95( 106.02
Capital goods, except Capital goods, except
AULOMOLIVE ovvveemnesssssesssesssees 220.70{ 231.93) 230.31} 221.33| 231.50| 244.56| 239.38 239.39 AUIOMOIVE .ccvevvescsivsuneeensees 75.99] 73.69] 74.40| 73.93] 73.33; 73.08| 72.88| 72.29
C|V|I|an aircraft, engines, Civilian aircraft, engines,
dparts ......................... 92.90( 121.08] 108.63] 99.20{ 128.77] 147.70| 131.01| 113.34 and Pans ....ueeeessmneesnes 118.02] 119.52 119.11] 119.52{ 119.38} 120.06] 121.15 121.33

Computers peripherals, and

533.64( 508.13} 518.86] 543.70( 563.88 564.18] 622.87 29.83| 28.66] 28.16] 27.29] 25.94

Oth 220.33| 226.64| 217.43] 214.98| 222.26 223.25| 227.20 83.41| 83.20] 82.94| 82.94] 82.83
Automotive vehicles, engines, Automotive vehic

AN PAMS ovveunvrecssersirsinssrens 149.78] 145.98| 157.10( 146.00] 131.96| 148.90} 142.13| 149.33 and parts 105.16} 105.23| 105.58] 105.70{ 105.78
Consumer goods, except Consumer goods, except

automotive 147.46| 144.58| 148.30] 148.97| 147.98 149.00| 148.20 automotive 105.35| 104.98] 104.87] 104.78] 104.58] 104.57

Durable goods ..... 148.50| 145.75[ 147.63 150.92| 149.72 147.28| 150.78 Durable goods .. 103.71] 103.30| 103.79] 103.22{ 103.16} 103.02| 102.58 102.66
Nondurable goods 146.36] 143.35 148.97] 146.94 146.16| 150.73| 145.53 Nondurable goods 106.48] 106.83| 107.04) 106.88| 106.71| 106.68] 106.731 106.63
OHher .uovevsvesesrssssennen 138.15] 133.29( 137.45( 134.70 147.16| 156.20 152.73 [0, Qu— 100.84] 98.37{ 99.46} 99.01 97.89] 97.14] 95.89] 94.95
Durable goods ..... 138.15 133.29] 137.45] 134.70 147.17| 156.21| 162.73 Durable goods . 100.84| 98.35| 99.43| 98.99] 97.87| 97.12| 95.87| 94.93
Nondurable goods 138.15| 133.29 137.45] 134.70( 147.16| 156.20 152.72 Nondurable good 100.84] 98.35; 99.43) 98.99] 97.87| 97.12) 95.87} 94.93
Exports of services! ............... .48 129.20] 129.91 130.46( 126.93] 129.48| 130.84) 131.84 || Exports of services ! 112.84) 112.73| 113.46| 114.20] 115.15

Transfers under U.S. military Transfers under U.S. military
agency sales contracts ....... | 148.15| 141.76{ 153.02| 133.79] 141.39| 138.85} 142.95] 135.46 agency sales contracts ... 108.28} 105.79] 107.77| 107.67| 102.47| 105.26! 112 06 112.38

Travel .o 116.82] 111.73 11423 114.53] 105.36( 112.79] 113.68{ 115.90 LT J—— . . .

Passenger fares . 111.60{ 109.51{ 111.76 Passenger fares ..

Other transportation .... . . . 31| 119.71] 123.11) 122.44 Other transportanon .....

Royalties and license fees ...... 150.73( 148.25| 147.50( 150.86| 144.17| 150.47} 142.28) 144.31 Royalties and license fees

Other private services . 521 156.05| 153.83| 157.10} 158.11| 155.16] 161.15] 162.93 Other private services .
(01111 ORORARN . . X .47] 108.77) 108.83| 108.56 Other
Imports of goods and Imports of goods and
services . 165.35| 182.81| 177.95| 181.97 183.02| 188.30| 194.35| 200,99 services 95.72| 90.69| 92.05( 90.98| 89.87| 89.84( 89.09| 90.09
imports of goods ! ... . 200.36| 206.95 215.17 || Imports of goods ! 93.94| 88.33 90.07} 88.72| 87.42) 87.11| 86.37| 87.16
Foods, feeds, and beverages 128.72] 138.04} 138.43] 138.70] 136.81| 138.20| 141.24{ 148.70 Foods, feeds, and beverages | 111.70( 108.32] 109.24{ 109.13| 107.21{ 107.71] 105.75| 105.47
industrial supphes and Industrial supplies and
matenals except petroleum materials, except petroleum
goducts ...... .. | 150.31] 166.41| 161.33] 166.75] 170.39| 167.16| 167.52| 171.39 and PrOAUCES  overeeorene 109.45( 104.081 106.32| 105.09 103.14| 101.79{ 101.51| 102.01
Dura le goods 157.94] 181.541 171.48] 182.43] 187.31| 184.96} 183.55| 188.44 Durable goods . .. | 112.02( 106.86] 109.30| 108.11} 106.02| 103.99] 104.88| 106.11
Nondurable goods ... 143.27| 152.23| 151.91{ 152.05| 154.51| 150.44{ 152.50| 155.38 Nondurable goods .. | 106.97] 101.39| 103.40| 102.12{ 100.32| 99.72 98.16| 97.86
Petroleum and products .......... 129.39] 139.11] 132.43} 144.40] 142.28| 137.35| 139.68| 149.63 Petroleum and products .......... 107.54| 71.42| 80.40| 72.43| 67.07| 65.80] 59.93| 84.64
Capital goods, except Capital goods, except
AULOMOLIVE .ovcevesusssessssnsnene 278.05) 317.81| 308.05} 316.31] 317.47| 329.42 339.50] 365.73 AULOMOLIVE evvvvvesrneecarersacasen 68.09] 63.28| 64.90| 63.58| 62.53; 62.10| 61.33] 59.48
Civilian aircraft, engines, Civilian aircraft, engines,
and parts ......................... 111.94| 143.16] 119.07] 149.04] 145.70| 158.81| 144.07] 146.90 and pars ......coomseressnenns 117.86] 119.86] 119.41] 119.73] 119.56] 120.76} 121.70} 121.73

Computers peripherals, and
parts

700.97| 767.46) 887.59
265.16) 270.74| 284.69

42.92| 3576 38.37| 36.12| 35.04| 33.52| 31.79] 29.08
76.94| 74.05) 74.81; 7427 73.31] 73.81] 73.96] 73.31

Automotive vehicles, engines,

and parts ............................. 140.97 150.30{ 147.58| 145.91 144.00| 163.71| 173.45( 176.46 and Pans ....cecnicsssesnsene 108.80] 108.94] 109.24 109.01{ 108.55{ 108.96] 109.36| 109.59
Consumer goods, except Consumer goods, except
automotive 153.94} 174.21] 168.17| 175.70| 176.17] 176.79| 183.46{ 187.12 automotive 101.45| 100.92| 100.50{ 100.68( 100.64| 100.06

Durable goods ... 152.86] 175.93 168.64| 177.35} 177.18| 180.55| 182.45} 192.72 Ourable goods . 100.86] 98.23| 99.22| 98.38| 97.59| 97.73| 97.63| 97.00
Nondurable goods 155.06) 172.42] 167.69| 173.98( 175.11 172.91| 184.46| 181.37 Nondurable goods 103.76{ 103.79] 103.89] 103.68( 103.68| 103.90{ 103.93] 103.40
L0717 O 143.99] 165.26| 154.04] 155.65) 169.68| 181.66} 189.37| 191.88 (071,71 NI 107.14] 106.58| 106.26| 107.03| 106.40| 106.64| 106.74] 106.39
Durable goods ... 143.99| 165.26| 154.04| 155.65| 169.68| 181.66{ 189.37} 191.88 Ourable goods . 107.141 106.58 106.26] 107.03| 106.40| 106.64} 106.74| 106.39
Nondurable goods 143.99| 165.26| 154.04] 155.65| 169.68| 181.66| 189.37| 191.88 Nondurable goods 107.14] 106.58| 106.26) 107.03( 106.40| 106.64| 106.74} 106.39

Imports of services! ............... 130.39| 137.93| 138.03| 137.82| 137.60| 138.29] 142.20| 142.89 || Imports of services' 102.85) 103.52| 103.63 105.32| 104.50| 106.84

Direct defense expenditures ... | 84.16] 94.69| 98.95| 94,55} 92.10] 93.15] 100.57} 110.58 Direct defense expenditures ... | 98.67) 95.58| 91.97} 93.35] 96.00f 101.02} 97.70} 94.08
Travel ... | 122.50| 129.38) 131.26| 131.60| 128.23] 126.44 132.62] 135.92 Travel 104.17§ 104.80} 103.85] 108.28] 107.12| 106.88
Passenger fares . 154.42] 151.90) 154.12| 155.69| 146.85] 150.93| 154.91| 143.88 Passenger fares .. 112.26] 112.56) 114.46] 113.67{ 112.24| 123.61
Other transportation ............... [ 110.19] 116.21] 113.68( 114.09] 116.20] 120.86| 120.49 115.86 Other transportation ..... 100.30} 101.87] 102.62| 103.03| 102.24| 110.39
Royalties and license 1605 . 166.13] 179.36| 202.68] 175.60 169.12} 170.04| 185.50{ 188.12 Royalties and license fees 112.22{ 112.33| 112.48} 112.70| 113.00] 113.60
8mer private services . 189.38| 180.90| 186.59) 195.46| 194.57| 195.97} 198.45 Other private services . 99.14] 99.33 98.86] 98.74| 98.86] 99.73

........................................ 116.41| 116.08| 116.05] 117.26] 116.23| 114.70( 115.83 Other ...covcernrenreeserssssssssssssssneenss . .04 109.98{ 110.87| 110.70] 112.60{ 112.31] 113.28
Addenda: Addenda:

Exports of agricultural Exports of agricultural

GOOAS2 ..crverrremserarnnencereens 111.85{ 111.10] 115.46| 108.01| 103.87 117.06| 104.09} 111.30 G0OAS 2 oo 118.59] 108.13] 111.07{ 109.55} 107.22] 104.70 102.42] 99.74
Exports of nonagricultural Exports of nonagricultural

GOOAS coovvnveeresrarsesessnannannes 168.32{ 172.49| 173.38] 168.77} 169.57} 178.22| 175.53] 176.87 [o1sT0To - SN 92.49] 89.97| 90.94{ 90.30j 89.51] 89.11| 88.80| 88.61
Imports of nonpetroleum Imports of nonpetroleum

GOOAS <ovevnreenermeronecncessenses 178.06{ 199.13{ 193.04} 197.57] 199.24| 206.66{ 213.62} 221.73 o010 - 92.97| 89.68| 90.88] 90.02| 89.02| 88.78| 88.39| 87.52

NOTE—See footnotes to table 4.3.
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Table 7.11.—~Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross Investment by Type
{index numbers, 1992=100]

D-21

Seasonally adjusted Seasonally adjusted
1997 | 1998 1998 1999 1997 | 1998 1998 1999
[ I 1] v 1 1l | I n v | I
Chain-type quantity indexes Chain-type price indexes
Government consumption Government consumption
expendilum and gross expendltures and gross
investment ! .. 102.63{ 101.53| 102.45[ 102.84{ 103.69( 104.76| 104.33 investment ! .. 113.20| 114.66} 114.17} 114.39| 114.82] 115.25) 116.13{ 117.01
Federal . 85.86] 84.50| 86.00| 85.71] 87.24| 86.81| 86.05 || Federal ... . 1 113.58) 114.83| 114.66| 114.66| 114.77| 11521 117.05| 117.28
Nanonal defense .. . .20] 79.95) 78.06{ 79.93] 80.78] 81.05| 79.67| 78.98 National defense . 112.00{ 113.27] 113.04] 113.12 113.22| 113.71] 115.38| 115.66
Consumption expendltures 85.20| 82.62{ 80.68] 83.25] 82.94| 83.62| 81.67| 80.41 Consumption expendnures 112.45) 114.14] 113.74] 113.88| 114.23| 114.73] 116.34] 116.73
Durable goods? .............. 69| 69.85| 66.85| 68.76] 71.98| 71.80| 69.44| 72.39 Durable goods 2 ............. 101.39] 100.66] 101.27] 100.78| 100.47| 100.14] 100.70] 100.63
Nondurable goods 74.65| 70.67| 70.54] 8271} 74.67| 71.71| 79.37 Nondurable goods 106.50] 95.17| 97.81| 95.53| 93.70] 93.65] 90.96{ 96.81
SEIVICES vvuvnnnsinisiririnee 84.29| 82.50| 85.21| 84.23| 85.23] 83.33| 81.44 SOIViCes .eooecrniniarecrssiseanes 113.61| 115.88] 115.30} 115.57| 116.04} 116.63) 118.46] 118.72
Compensation of Compensation of
general government general government
employees, except employees, except
force-account force-account
construction? ........ 78.91| 76.43| 77.29] 76.52| 76.48| 75.44| 74.73| 74.36 construction? ........ 118.01| 120.87} 120.65] 120.72| 120.87| 121.26{ 125.23{ 125.31
Consumption of Consumption of
general government general government
xed capital ¢ ....... 93.02] 90.60] 91.52] 90.92| 90.26] 89.71| 89.20{ 88.67 xed capital® ... 111.51] 111.54] 111.45] 111.06] 111.22] 112.43| 111.96] 112.09
Other servnces 98.89| 94.10] 85.52| 96.98] 94.05| 99.85| 94.81| 89.17 Other services . 108.31] 111.15 109.72] 110.72] 111.83| 112.32| 112.67| 113.26
Gross investment 65.05| 64.68] 63.03] 60.76] 68.59! 66.36] 68.52| 71.29 Gross investment . 108.78| 107.00} 108.04] 107.59] 105.96| 106.40] 108.48 108.02
Structures ... 86.49| 77.68| 81.96] 73.21| 81.62| 73.94] 75.53| 75.16 Structures ..... 126.09] 127.93] 126.74] 127.27] 128.23| 129.47) 129.94| 131.25
Equipment ... 62.69| 63.35| 60.95] 59.47| 67.26] 65.72| 67.96| 71.15 Equipment 106.61| 104.34] 105.67| 105.08| 103.13| 103.49] 105.74( 105.09
Nondefense ..........c.ccconnverunens 97.64| 99.93] 99.83} 100.48] 97.47| 101.97| 103.80| 102.88 Nondefense 117.27; 118.49] 118.46| 118.30 118.44| 118.78| 120.96{ 121.09
Consumption expendnures 97.99] 100.08) 98.96| 101.14] 97.74 102.47| 102.81| 103.62 Consumption expenditures | 119.76| 121.38] 121.20] 121.12{ 121.38] 121.82| 124.42| 124.59
Durable goods Durable goods 2
Nondurable goods .......... Nondurable goods ..........
Commodity Credit Commodity Credit
Corporation Corporation
inventory change .. inventory change ..
Other nondurables ..... 86.09f 9252 91.27] 92.77] 92.11] 93.93| 93.36| 93.98 Other nondurables ..... 112.06] 110.94} 111.36] 110.86 111.02| 110.52] 110.70| 111.46
SOIVICES ovvuuvsnrorsnsirennaiees 97.40] 99.68] 97.95( 93.91| 99.89f 100.97] 101.15/ 101.17 SEIVICES .cvvmrsreveecrmsnicrerens 120.57] 122,391 122.14] 122.09| 122.50| 122.82| 125.60| 125.87
Compensation of Compensation of
general govemment general government
employees, except employees, except
force-account force-account
construction? ......... 89.88| 90.93| 89.68( 90.69| 90.87| 92.47| 92.60| 91.65 construction? ......... 131.80| 134.44] 134.30] 134.06| 134.53| 134.88| 140.31] 140.60
Consumption of Consumption of
?eneral govemment ?eneral government
xed capital® ... 118.62| 124.30) 121.32( 122.27] 126.31} 127.32| 128.34] 129.21 ixed capi tal“ ......... 104.37] 104.29] 104.48{ 104.27 104.08| 104.31} 104.17} 104.41
Other services 105.56] 109.30] 106.99] 110.76 109.65| 109.82] 109.94{ 111.55 Other serwces 108.69] 109.91] 109.44| 109.65{ 110.13| 110.42§ 110.64{ 110.89
Gross investment 95.18f 99.181 106.68| 95.76] 95.72} 98.54| 111.95| 97.28 Gross investment . 101.35| 100.05] 100.98] 100.29| 99.61| 99.32} 98.90| 98.81
Structures ... 83.49) 86.87) 8590 83.93] 90.07| 87.56| 86.86| 81.58 Structures .95] 121.00] 120.10| 120.56] 121.31] 122.04] 122.40] 123.22
Equipment ... 110.14{ 114.55] 133.92| 110.55) 101.53} 112.20] 146.59| 118.00 Equipment ... .56] 81.40| 83.67| 82.23| 80.40; 79.30| 78.38| 77.72
State and local ...........vcccrsreees 112.42| 114.68| 113.77] 114.28] 115.16| 115.52| 117.67| 117.47 || State and local .............cccrccrcerere 112.96{ 114.55] 113.89| 114.23| 114.83 115.25| 115.61] 116.84
Consumption expendltures .20] 113.12] 113.86| 114.58] 115.23) 116.09] 116.72 Consumption expend|tures . . . .
Durable goods? ...... 122.03| 126.15| 124.47| 125.59| 126.71| 127.85| 129.00] 13015 Durable goods? ....... 107.66| 107.40( 107.43| 107.83] 107.99| 107.95| 107.80
Nondurable goods 120.55] 124.36] 122.94| 123.88 124.83] 125.79] 126.76] 127.73 Nondurable goods 103.14] 104.14| 103.87] 103.18} 101.40] 101.03| 105.54
SOIVICES ...vvvrvuscreaseseasernen 110.11{ 112.79{ 111.76| 112.48| 113.16| 113.77] 114.61] 115.19 Services 116.08] 115.10} 115.63{ 116.41{ 117.09| 117.64| 118.55
Compensation of general Compensation of general
government government
employees, except employees, except
force-account force-account
construction ............ 107.91] 109.90] 109.07] 109.68 110.22] 110.64] 111.24] 111.62 construction ? .............. 114.99) 117.73) 116.68} 117.36] 118.06] 118.82| 119.56] 120.45
Consumption of general Consumption of general
government fixed government fixed
capltal“ ................... 117.411 122.111 120.31| 121.50} 122.70{ 123.91] 125.13] 126.37 capital ¢ 45| 111.49] 111.13} 111.08] 111.63] 112.13] 112.12{ 112.97
Other services 139.74| 152.74| 149.08] 151.07} 153.72| 157.10] 162.11| 165.44 Other services .. 94.83] 96.67| 96.11| 95.48| 97.54] 97.53| 96.48| 97.63
Gross investment 117.11] 116.84] 116.71| 116.15] 117.74| 116.77( 124.84] 120.86 Gross investment . 113.46| 114.88] 114.51] 114.49] 115.01} 115.52] 115.60| 116.61
Structures ... 111.88 108.63| 109.60| 108.20] 109.31] 107.42] 116.04] 110.73 Structures ..... 117.75] 120.79 119.82| 120.13| 121.14| 122.07| 122.51] 124.02
Equipment ... 142.55] 159.08) 152.56 156.83] 161.21| 165.71] 169.96| 174.43 Equipment ... 96.79| 92.85{ 94.35] 93.28| 92.28; 91.50| 90.48| 89.98
Addenda: Addenda:
Compensation of general Compensation of general
Eovernment employees® ... | 99.90] 100.80) 100.29] 100.64] 101.03} 101.25] 101.56] 101.60 govemment employees? ... | 117.09] 119.84| 119.00| 119.50] 120.09] 120.76| 122.44| 123.15
................ 82.61| 81.36] 81.48] 81.33 81.38| 81.23] 80.82| 80.25 ederal ... 571 125.34) 125.15{ 125,101 125.37| 125.74] 130.23| 130.39
107.98| 109.93] 109.11} 109.70| 110.25| 110.65{ 111.31] 111.66 State and local 117.74] 116.69] 117.37) 118.08; 118.84 119.58] 120.47

1. Gross govemment investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
2. Consumptlon expenditures for durable ﬁoods excludes expenditures classified as investment, except for goods

transferred to foreign countries by the Feder.

Government.

3. Compensation of government employees engaged in new force-account construction and related expenditures
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for goods and services are classified as investment in structures. The compensation of all general government em-

ployees is shown in the addenda.

4. Consumption of fixed capital, or depreciation, is included in e3overnment consumption expenditures as a partial

measure of the value of the services of general government fix

return on these assets.

assets; use of depreciation assumes a zero net
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Table 7.14—Chain-Type Quantity and Price indexes for Gross Domestic

SURVEY OF CURRENT BUSINESS

September 1999

Table 7.16.—Implicit Price Deflators for Inventories of Business by

Product by Sector Industry Group
[Index numbers, 1992=100] [index numbers, 1992=100]
Seasonally adjusted Seasonally adjusted
1997 | 1998 1998 1999 1998 1999
I /I T A 2 I Ii I nlowmiow [ I
Chain-type quantity indexes Inventories ! 104.86] 104.33| 103.42) 102.84| 103.24] 104.03
Gross domestic Farm 99.90] 96.34| 90.08| 89.34| 94.62] 9349
product 16.42) 120.94| 119.54) 120.09] 12117/ 122,05/ 124.26, 12482 0. 105.37] 105.12| 104.72] 104.15) 104.08] 105.06
118,91/ 124.10| 122.53] 123.11| 124.33| 126.42| 127.94! 128.57 Durable goods 105.45| 105.06| 104.63] 104.05| 103.87| 104.50
NONfarm ! e 119.02] 124.93| 122,661 123.25] 124.45] 126.57] 128.10! 128.72 Nondurable goods ..........mminssnnssierenss 105.28] 105.21 104.871 104.31} 104.38} 105.81
Nonfarm less housing ....... | 119.95| 125.61] 124.02| 124.56| 125.77{ 128.08| 129.65] 130.23 Manufagturing 105.28| 104.54| 103.88! 102.73| 102.44] 103.44
Housing .. 111.29] 113.01| 111.60] 112.58| 113.64| 114.22] 115.50f 116.41 Durable goods 103.93] 103.34] 10251| 101.40] 101.14{ 101.74
112.04| 114.75] 113.12| 113.40| 116.17] 116.30} 116.19{ 117.88 NONGUIEDIE GOOTS vvvvrernerssrrrssnsmsnres 107.53| 106.53( 106.17] 104.95| 104.61{ 106.30
Households and institutions ... | 115.20( 117.62| 117.06| 117.43{ 118.04| 118.77| 119.32| 119.86 Whgle:zlle - 104.23| 103.98 }gagg }ga? 183'3 }gs.g
Private households 101.12| 98.50| 97.46| 98.19| 98.78| 99.56| 100.47{ 101.07 urable goo 681 102.21) 101.68) 101.31) 101.17 101.
Nonprofit institutions 115.74] 118.57| 117.82] 118.47] 118.78| 119.51| 120.05] 12059 N°;ld”’:b'° 9::“: —— 102'37 1322; 126-32 132'84
erchant wholesalers : 494 103.97| 103.86} 103.57[ 103.71
General govefﬂmeﬂt2 ........... 100.66| 101.61] 101.10] 101.44; 101.84| 102.07] 102.39] 102.47 Durable gOOdS ........ ) ) 101.93| 101.56] 101.41] 101.69
Federal 85.80| 84.53| 84.71] 8451} 84.55| 84.36] 83.97] 83.44 Nondurable goods ... . .88/ 107.39] 107.76] 107.21] 107.09
State and local ... 108.83| 111.02] 110.12] 110.76| 111.37| 111.84] 112,55} 112.97 Nonmerchant wholesalers 101.12( 100.89] 100.44[ 99.40f 100.42 102.16
Durable goods ........ 100.52] 100.04] 99711 99.57| 99:86
Chain-type price indexes Nondurable goods 101.26) 100.86( 98.65) 101.57( 105.79
Gross domestic i
product . 111.57) 11271 11233| 11257) 11285 11308] 1120 11306 RO el BT 108.36] 106.61{ 106,861 106,801 10738
inass ! Motor VEhicle dBaIEMS .........co.eom oo 110.42| 110.62| 111.32{ 111.44| 110.42] 110.97
Business ! ..... 110.89{ 111.76| 111.52] 111.66{ 111.86| 111.99] 112.30 112.67 Motor 11042) 10082) 11132} 111.44) 110.42) 1107
Noafarr'nl P mgﬁ mgg m?g m?g Hgg; mgg }ﬁ;g Hg}; NONGUFADIE GOOGS ..o ersrrseresereree 102.88| 103.90] 104.05| 104.40| 104.67| 105.50
lonfarm less housing .. .. . . . . E . a
. Housing .. 115.66| 119.26 117.76] 118.79] 119.75f 120.75( 121.48 122.13 OﬂbeJr abie go0ds }?ggg }?ggg }?ggg }?ﬁ% }?225 }?338
am X - | 9998) 90.29) 91.17) 9203) 880 8985 8431) 79, NONGUTADIE GOOTS .o 103.23) 102.72| 101.80} 100.25| 100.86{ 103.92
Households and institutions ... | 112.42] 115.74| 113.50{ 115.33| 116.54] 117.49| 118.62| 119.61
Private households 117.56] 121.63 120.13| 121.10] 122.21} 123.09| 123.79| 124.86 . Implicit price deflators are as of the end of the quarer and are consistent with the inventory stocks shown
Nonprofit institutions 1112241 115.53( 113.36] 115.134 116.34] 117.29] 118.43] 11942 " tables .12 and 5.13.
General government2 . | 116,12 118.54| 117.80] 118.19] 118.75| 119.43| 120.83| 121.51
Federal ... 119.48| 121.53| 121.381 121.25] 121.47| 122.02| 125.23{ 125.39
State and local 114.57| 117.14] 116.16| 116.77) 117.46] 118.19} 118.85| 119.74

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
tions and of general govemment. Gross nonfarm product equals gross domestic business product less gross farm

uct.
P 2. Equals compensation of general government employees plus general govemment consumption of fixed capital.

Table 7.15—Current-Dollar Cost and Profit Per Unit of Real Gross
Domestic Product of Nonfinancial Corporate Business

[Dollars]
Current-doliar cost and
profit per unit of real
gross domestic
product! ... 1.063( 1.061] 1.061| 1.061| 1.062] 1.060| 1.061] 1.064
Consumption of fixed capital J100; 099 .099 .100[ .099| .099] .098) .099
Net domestic product ............... 963 .962| .962| .962| .962| .962| .963} .965
Indirect business tax and
nontax liability plus
business fransfer payments
less subsidies 105 105|105 104 .104] .107] .104] 104
Domestic income ..... 857 857 .858| .857| .858| .8S5| .859| .861
Compensation of
EMPIOYEES .ooevvevscerccincnnas 691 699 697 .699| .699] .700f .700} .704
Corporate profits with
inventory valuation and
capital consumption
AdUSIMENtS .....vvceveeermenens 143( 1361 .139; .136 .138] 133 .137) 135
Profits tax liability ........... 041] 037] 037 .037| .37 .035| .036] .038
Profits after tax with
inventory valuation
and capital
consumption
adjustments 4021 100 .102| .099] .100] .098] .101| .097
Net interest 023) 022 022] .022 .22 .022| .022] .022

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point shifted

two places to the left.
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Table 7.17.—Chain-Type Quantity Indexes for Gross Domestic Product Table 7.18—Chain-Type Quantity Indexes for Auto Output
by Major Type of Product [index numbers, 1992=100]
[Index numbers, 1992=100}
) Seasonally adjusted
Seasonally adjusted 1997 | 1998 1998 1999
1997 | 1998 1998 1998 ; | Il m v ; i
: i i v : " Auto output .... 98.92; 94.19| 95.91| 87.97) 91.64| 101.23| 89.31] 91.07
Gross domestic product | 116.42( 120.94) 119.54] 120.09] 121.17] 122.95] 124.26| 124.82  Final sales 98.12| 96.44| 95.55| 97.46| 93.58| 99.17] 91.59| 100.16
Final sales of domestic Perei%?rid?t.ﬁ?:gmpﬁm 105.24| 110.29 106.90[ 108.92] 107.68] 117.66] 117.09] 121.09
Chg:%iuti:'tl e -1 115.49] 120.10 118.20 119.54] 120.36| 122.31] 123.70] 124.62 Now autos. ... \ 86| 97.93] 104.40] 96.43| 104.601 10369| 110,87
inventories Net purchases of used
- -1 (o 124,47\ 129.17] 124.86] 118.13] 130.15{ 143.54 143.81} 141.51
GOOUS ....oooocrimscrermmasonnssonsscsnenes 123.56] 129.75] 129.29| 127.95| 129.04| 132.74| 134.05} 134.23 Pro'\tl!ucers' durable equipment :gggs }gg% }gggg }ggg Hgg: }gggg }gégg }g{gg
. BW BUIOS .cuuueremnenreesssrennns . . i X } : . .
E‘S:' sglﬁmsb'ﬂé'iﬁégs' ............. 120.99] 127.47] 125.51| 126.52) 126.83] 131.02] 132.56 133.84 Net purchases of used
i ncgentories AULOS ovvveereseseonsncsrsnneosss 128.691 127.18| 128.18] 131.70{ 115.82] 133.02{ 130.58| 136.16
: Net exports
Durable goods .... 142.91| 154.56] 153.95| 150.48) 152.58{ 161.25] 161.64| 161.56 Exports 110.27] 104.75] 109.74) 104.74) 92.99] 111.511 101.35) 115.54
Final sales 137.89] 150.26] 147.05| 148.46| 148.90; 156.64| 158.18] 160.17 148.67| 150.41| 144.57) 168.63| 180.99] 177.59
Change in business 79.51] 96.67] 100.29) 99.18] 87.30| 84.25
inventories : Change in business
Nondurable goods ..............w 110.51] 113.24] 112.85 112.86] 113.31] 113.95| 115.80] 116.13 inventories of new and used
Final $ales ......ccceerrerererrrens 109.42] 112.08] 110.92| 111.67| 111.89] 113.83} 115.35{ 116.19 autos
Change in business : New
inventories Used
SOIVICES ...oovnrcrrrernrarersssssarasssssanns 111.36] 114.82| 113.01| 114.55| 115.51 116.20 117.00| 117.89 Addenda:
Domestic output of new-
SHUCIUTES ...covvvovvvnenns 119.55] 124.35/ 122.03| 123.37| 125.25 126.74] 131.37| 131.18 autos t ... S 110.36] 104.93| 105.39] 97.38] 105.25| 111.68] 104.95] 103.91
Addenda: Sales of imported new autos2 | 106.63| 118.40] 115.47( 121.68| 108.48| 127.97 127.99] 137.72
Motor vehicle output .............. 127,05 131.34] 130.82| 126.99| 123.27} 144.28] 137.00| 138.14 —— — .
Gross domestic product less 1. Consists of final sales and change in business inventories of new autos assembied in the United States.
motor vehicle output ........... 116.06( 120.58] 119.15 119.85) 121.09| 122.23{ 123.83} 12436 e%.tConslsts of personal consumption expenditures, producers’ durable equipment, and gross govemment invest-

Table 7.19.—Chain-Type Quantity Indexes for Truck Output
[Index numbers, 1992=100]

Truck output! ............ 167.41| 184.68| 180.93| 183.04| 168.66| 206.08( 205.35| 205.65
Final sales .....cccccoceneccctmsurconnnns. 166.62| 190.43| 180.63| 198.82| 178.98| 203.29] 202.44| 201.58
Personal consumption
EXPENAHUIES .eovvecreercererranenns 130.57] 152.77] 140.51| 155.09] 145.52| 169.97| 167.09( 167.51
nrotduoer% durable equipment | 209.96] 236.65] 229.67} 243.87| 225.78| 247.28| 259.72| 266.65
et expol
Exports 184.82| 176.17| 203.99] 201.28| 148.59| 150.80| 147.33] 150.77

imports ... 134.35] 125.77] 132.89] 115.33] 122.43] 132.45| 154.71] 179.57
Gross govern 122.69] 116.49] 106.46] 130.04] 98.50] 130.95{ 113.82| 100.87
Change in business
inventories

1. Includes new trucks only.
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8. Supplemental Tables

Table 8.1.—Percent Change From Preceding Period in Selected Series

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1998 1999 1997 | 1998 1998 1999
| I it v | Il ] Il n v | Il
Gr%ss dotn('lje?ltic product: sol a9 el 27 47 6ol col 34 Implicit price deflator ......c.oevevccrususnenss 18f 64 0 11 —4| 26] 26| 34
UITEnt dOHArS ........oovcvsneeerscncunnen . , : . . . i .
Chain-ype quantiy index 39| 39| 55 18| 37] 60| 43] 1.8 || Imports of goods and services:
Chain-type price index ... 19l 10f 8| o 1ol 8 16 15 Gumentdolars ... 971 491 361 44) 26 119 97 196
implicit price deflator ...... 19} 10] 8] 9 10 8 18 15 8ga'"'fvpe quamﬂr{d'"dex 12-9 1°~g 181 _%3 2-3 12-2 lgg 14~g
ain- rice i .71 ~5.3] -10. 51 48] - 3 4
Personal consumption expenditures: Implicittygr?cg eitor 7 33l o| 3 8] 22| 33 48
Current dollars ... 53| 57| 6.1 70| 52f 62 80 7.1
Chain-type quanti 34 49 84| 61| 41| 50| 67{ 46 Imports of goods: :
Chain-type price index ... 19] 8t © 9 10| 11 12] 25 Current dollars ........ 98| 50] 38| 48] 30| 124] 100 2t.2
Implicit price defiator 1.9 8l o 9 10{ 11 12| 25 Chain-type quantity index 1470 11.5] 17.0) 11.4] 29] 141} 138 169
Durable goods: Chain-type price index . —42| -6.0/-11.3] -69| 58} —1.4 34| 37
Curren? s sl 77 141l sl el 214l aal 74 Implicit price deflator —42| 59(-11.3} -59| 58! ~1.4] -34; 37
Chain-type quantity index 6.8| 102 158 11.2| 24| 245]| 1289 95 Imports of services:
Chain-type price index ... 20 231 14| 22| -3.0] 25 -3.3] -2.1 Current dollars 93| 437 298] 20| -2; 88| 84| 114
Implicit price deflator -2.0] 23| 14| 22| -3.0] -25] 83} 21 Chain-type quantity index 99| 58f 93| -6] -6] 20] 1.8 19
Nondurable goods: Chain-type price index . .| -6 -14] 58} 27 41 67 311 93
Current dollars .. sol 39l sol ssl 36l s2l 1ol 83 Implicit price deflator .......eevcesssssns. -6| -1.4; 58| 27 4| 6.7] -31] 93
Chain-type quantity index 24| 391 74| 53] 21| 421 95| 29 | Government consumption expenditures
Chain-type price index ... 1.5] 0 22| 2 151 9 14] 53 and gross investment:
Implicit price deffator 15) 0} 22y 2} 15 9 14 53 Current dollars 35| 22§ -9 45 30 491 74} 14
Services: 8Ir:agn-gllpe qqantitydindex ;g 1.2 —1.? 3.; :g ?g g% —;Z
Current dollars 62| 62| 50/ 74| 72| 371 64] 66 aif-ype price index " : : : y y " :
Chain-type quantty index 30| 43| 35 54l 54 171 21| 43 Implicit price deflator 221 131 11 8] 15 15 31} 31
Chain-type price index ... 29| 19| 147 191 17| 18] 22| 21 Federal:
Implicit price deflator 29| 19] 14 19 17| 19 221 24 gﬁr(ent doflars .. o g (1) :gg 7.% -1.0 S.g 45 :32.7
Gross private domestic investment: a!n:type quantity index -1.6{ - ’ 73] -1.4] 73] -1.9 5
Current dollars 10| sl 252l 62| 59| s 7al 17|l pharivee pricendex R Y IR R R
Chain-type quaniity index 113} 103| 28.3] 45| 79[ 90| 85 21 P o B o R e
Chain-type price index ... -3{ -1.3] 23 —1.8( 1.9 -6 -8 -5 National defense:
implicit price deflator -3| -1.3] 24| -1.7] 1.9 -5] -1.0] -4 8ﬁrrent dollars ......... e — :é 3 -_—;.6 —12.1 18 g 47 3.{13 :é(s) :32.5
. . ain-type quantity index X . .71-18.5 43| 1. . .4
T 81| 100 178| 11.4f 5| 126] 96| 99 Chain-type price ndex ... 18 128 3 4| 18l gl 10
Chain-type quantty index 83| 11.4) 204| 134] 22 132] 105] 10 mplcit price deflator 8 12 2 A4 17 6oL 1
Chain-type price index .... -2| -1.2] 21| 18| -16; -6 -8 -2 Nondefense:
Implicit price deflator -2| -1.2[ 21| 18| -1.6] -6/ -8 -2 8ﬁr[ent dollars e ‘11; gz }g? 3(1; -11.1] 212) 155 8.1
Nonresidential: ain-type quantity index . . . . 6] -115] 198 74| 85
Current dollars 92| ool 186 93| 3| 18] s3] 96 Ghain-type price index o I I e I B
Chain-type quantity index 107| 118 222| 128] =7[ 146 85| 11.2 pict p o S BCL B I B B I
Chain-type price index ... -1.3] -24] -3.0| -3.1| -36] -25| 20 -1.5 State and local:
Implicit price deflator -13] 25} -8.0| -3.1| -36{ -25 20| -1.5 Current doflars ........ 54] 34 231 30 531 271 90| 38
Structures: i yoe pice e 2 v e B 41 N I
: ain-type price index . . . . . . . . .
Sﬁ'a’iﬁ?t‘yﬁg"é’ui.aﬁ ko :4213 24 2 28 23 Y] Implicit price defiator 22| 14} 2 12| 21| 15 13| 43
Chain-type price index ... 34 28 27 314f 12{ 18] 9 27 || Addenda:
Implicit price deflator .. 34) 29| 27| 31| 12| 18 9] 27 || Final sales of domestic product:
Prosucrs sl souipment Qurent ol I I I I I O
Curent s .. S7) 14 27l 128l 63 1821 62 126 Chain-e price ndex vol 11l el ‘ol Tol "8 el 3e
ain- uantity index X E : 8] ~. , . . it B ’ | | ’ | : ) |
Chair e rce e e | 150l 83| 59| 185 53| Lo| —ao| Lag || mleitprice defitor 19 101 9 8L 101 B 1) 16
Implicit price deflator .........cconee -3.0] 44| 5.0 -53| 5.3} 4.0 3.0] 29 || Gross domestic purchases:
Residential: Current dollars ........ 58] 58| 76| 44 49} 63| 78 53
Cutent Qo s2 127} 156l 170| 139 148) 180) 108 82:}2;{;";: gﬁgg‘;‘,{dg‘fe" o B e e B R
ain-type quantity index : . X i .9 10 . . it o : o K : : ’
Chain e aioa e 26| 21| 0| 17| 37| 42| 22| 29 'mplcitprice defator 16 8 -2 5 7 9 12 21
Implicit price deflator 26| 21| o0 17] 37 42| 22f 29 ﬁngl salesd tﬁ domestic purchasers: sal 57l esl 72 o o &
. urrent dollars X . . . 411 69| 8. 6
Exgm of goods and services: Chain-type quantity index 37| 51| 66| 67| 33| so0l 68 43
Cﬁrr_enttyggllars .......... d ............... }gg T; :gg —g; :252 }g; :g? 2% Chain-type price index 1.6 6l -1 5 7 9 12| 22
ain-type quantity index .. , . 8| 7. . . it orice daflater N ol _ ’ : : : Y
Chaintype price index .. 20| 22| 34| 18| 28l -9 —s| -1 mPeitprice defator L I It B I B B
Implicit price deflator -20) -22| 34 18] 28] -9 -6 -1 || Gross national product:
Exports of goods: Current dollars ........ 56 48| 67| 25 43{ 72| 61 31
Corent colrs o | 118l 1) 7ol -tagl gl a17ltoel a2 Gpanbo Quantiy dex I I O I e I
ain-type quanti . . 4] -11. X X . 3 it e Aot ’ ' : ' : ) | ’
Chain-type price index 25| 3| —47| —a0| =8| o4l ol 15 Implicit price deflator 18 10 8 9 10f 8 16 15
Implicit price deflator . -35] -2 47| -3.0] 3.8 24| ~1.9f ~1.5 || Command-basis gross national product:
Exports of services: Chain-type quantity index .........ceeeueneses 39| 42| 69] 20| 35! 63] 47 9
urrent dollars 84] 4| -1.3] 29/-108] 11.1] 70| 65 || Disposable personal income:
Chain-type quantity index ..| 66} -2 -12| 17|-104] 83} 43| 34 UTENt dOlIAFS ...vvvouvevssecscscssensnacsssnsssssones 47| 401 40 35{ 43} 54{ 48 4.9
Chain-type price index ............uummmenes 18] 6 0 11} -4 28/ 26 34 Chained (1992) dollars ... 28| 32] 40| 26| 32 43} 35 24

NoTE~- Contributions to the percent change in rea! gross domestic product are shown in table 8.2,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



September 1999

SURVEY OF CURRENT BUSINESS

Table 8.2—Contributions to Percent Change in Real Gross Domestic

Product
Seasonally adjusted at annual rates
1997 | 1998 1998 1999

! fi m | w ! ]

Percent change at annual rate:
Gross domestic product ................. 39] 39| 65[ 1.8 37 60| 43] 18

Percentage points at annual rates:

Personal consumption expenditures 231 3.32| 4.09| 4.09] 278| 3.48| 4.56| 3.09
Durable goods 56f .82| 1.23] .91 .20} 1.90] 1.09] .80
Nondurable goods ... 490 771 1.41] 1.01] 42| .84 1.77] .58
Services 1.26| 1.73] 1.40| 2.14] 2.15| 74| 1.70] 1.72
Gross private domestic investment ... | 1.65| 151} 4.07| -75| 1.22| 1.42] 1.31] .34
Fixed investment 1.18] 1.58] 2.82] 1.95| .33] 1.95| 1.58] 1.53
Nonresidential . 1.08] 1.15] 221| 1.35] -08] 1.52| .91| 1.18
Structures wel 201 O] =15 =07} .01 17| .15] -03
Producers’ durable equipment 88| 1.15] 2.36] 1.42| -09] 1.35] .76] 1.22
Residential ......cocmmmmsrssssissisnans 101 43| 60| 60| .41 43) 66| .35
Change in business inventories ........ A7) -06] 1.22|-266{ .89 -53| —271-1.19
Net exports of goods and services ... | -.27|-1.13| -2.24| -2.08] -62| .52|-2.23|-1.34
2.02| -58] .46
1.76] -68| .37
26 10| .10
-£1.50] —1.65] -1.81
—1.46] -1.42 -1.77
-04] -23| -04

Government consumption

expenditures and gross
investment 24| 18| -34| .64 .27| .60 .70] -29
Federal -1 06| -57| .44] -09| .44 -08 -21
National defense -15] —10 -84t .38f .17{ .06] -23| -.14
Nondefense ..... 04 .04f 26| .06|] —26| .38} .14] —08
State and local ... 35| 24| 24] .20 .35/ .16] .78] —08
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Table 8.3 —Selected Per Capita Product and.Income Series in Current
and Chained Dollars

[Doltars)

Seasonally adjusted at annual rates

1997 | 1998 1998 1999
| I 1} \ 1 1
Current dollars:
Gross domestic
1007 1: QO 30,278| 31,492| 31,132| 31,277| 31,561 31,995 32,381 32,575
Gross national
POTUCE vveverereesenne 30,248 31,416f 31,077| 31,207| 31,461| 31,917] 32,307| 32,475
Personal income ..... 25,325 26,368 26,007| 26,242| 26,470 26,749} 27,017| 27,295
Disposable personal
iNCOME ovveneranionnee 21,633| 22,304] 22,046| 22,192| 22,373| 22,604] 22,811] 23,031
Personal
consumption
expenditures ....... 20,608] 21,490 21,078 21,394 21,612| 21,873 22,243| 22,577
Durable goods ... | 2512} 2681 2618 2,668] 2657 2781 2835 2878
Nondurable
5975 6,151| 6,064 6,134] 6,173| 6,233] 6,382 6,4%
12,021} 12,658 12,396| 12,593] 12,782 12,859| 13,026| 13,204
Chained (1992)
dollars:
Gross domestic
product .......cneens 27,138| 27,943| 27,718| 27,786| 27,970| 28,297| 28,525 28,586
Gross national
oduct ....ocovvrrennen 27,125 27,891| 27,683 27,739| 27,897| 28,243} 28,476] 28,516
Disposable personal
NCOME cvvevenrerreene 19,349] 19,790] 19,632 19,719] 19,829] 19,980| 20,101} 20,172
Personal
consumption
expenditures ....... 18,342| 19,068| 18,770 19,010] 19,155| 19,334] 19,601| 19,775
Durable goods ... | 2496] 2,727| 2637 2,703 2,712 2,856 2937 2,997
Nondurable
goods .. 5548| 5713] 5649 57101 5726 5768 5885 5914
Services .. 10,309] 10,655| 10,506| 10,623| 10,738| 10,751| 10,833] 10,923
Population (mid-period,
0USANAS) wrevcereocense 267,8801 270,258 269,309] 269,867 270,523| 271,331| 272,029] 272,660
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Table 8.4—Auto Output

[Billions of dollars]

SURVEY OF CURRENT BUSINESS

September 1999

Table 8.5—Real Auto Output
[Billions of chained (1992) dollars)

Seasonally adjusted at annual rates
1998

1997 | 1998

Seasonally adjusted at annual rates

Auto oUtpuL ...

Final sales 134.8 131.4| 130.1| 132.5| 127.8] 135.3] 122.8 133.7
Peﬁonal consumption expenditures ...... 143.5] 149.11 144.2] 146.9] 145.5( 159.8] 156.7] 162.2
ew autos .

Net purchases of used autos
Producers’ durable equipment .

NEW QULOS ..ecccevvrrensrassnssoneene .| 79.9; 77.9] 788| 80.7] 71.9| 80.2| 78.1y 815
Net purchases of used autos ........... -34.21 -33.1] -33.0{ -34.01 -30.2] -35.1| -33.4| -35.1
Net exports -56.4| —64.6| -61.7| -63.3| -61.7| -71.9| -80.6{ -76.9
Exports 16.8] 16.0] 16.7} 16.0f 142| 17.2] 156] 17.8
Imports 73.41 80.7| 785| 79.3] 75.9| 89.1| 96.3f 94.7
Gross government investment .............. 20| 211 18] 22| 23] 23} 20} 19
Change in business inventories of new
and used A0S ........cocveveccrrrennernene -1| 34 Al-144 .71 20 -34|-13.0
New 2| 2| 18|-174| 61| 88] 46| -68
Used -3| 32| -14] 30| -78f 67| -8.1] -6.2
Addenda:

120.0{ 114.1] 114.8] 104.8 115.6] 121.1] 113.5{ 111.8

Domestic output of new autos ! .
63.1| 69.6] 67.9] 71.4| 639] 752 749| 80.4

Sales of imported new autos? ...

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers’ durable equipment, and gross government invest-
ment.

1997 | 1998 1998 1999
[ i miw 1 il
LUTCITT T 120.2} 114.5( 116.6] 106.9| 111.4) 123.0 108.5] 110.7
Final sales 119.8} 117.7] 116.6| 119.0| 114.2} 121,1] 111.8| 1223
Personal consumption expenditures ...... 123.7( 129.7{ 125.7} 128.1] 126.6] 138.3| 137.7} 1424
NEW AULOS ..ouevercnccreennrccnenee .. | 785| 828| 80.4] 85.7] 79.2| 86.0] 85.1| 91.0
Net purchases of used autos . 4411 458| 44.3] 41.9| 46.1} 50.9] 51.0] 502
Producers' durable equipment 442 43.1| 43.7] 44.8| 400 43.9] 42.8| 449
NEW aUOS ..cuunnrccrersennaeenn .. | 728| 71.4| 722| 74.1| 658} 736 72.0{ 753
Net purchases of used autos ............ -28.11 -27.8] —28.0 -28.8| —25.3( —29.1] —28.5{ ~29.7
Net exports —49.81 -57.0| -54.3| -65.8| -54.7] -63.4| -70.7| -67.0
Exports 15.7] 149} 15.7] 14.9| 13.3} 159 145 165
imports 65.5| 720! 69.9| 70.7| 68.0| 79.3| 85.1| 835
Gross government investment ... 18| 19} 16/ 20| 20| 20 18 17
Change in business inventories of new
and used atHos .........cecicvniinsinins A4l 34| -1j-123| 30| 19| -34}-121
New 7| —4] 13]-158] 45] 85 4.6] -6.1
Used -2 271 <12} 26| -65| -56] -6.9] 6.2
Residual 4 6 2 10 3 o
Addenda:
Domestic output of new autos ! ............ 110.3] 104.9| 105.3] 97.3| 105.2| 111.6| 104.9] 103.9
' ‘Sales of imported new autos? ... 57.5| 63.8] 62.3] €5.6| 58.5| 69.0] 69.0{ 743

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers’ durable equipment, and gross government invest-

ment.

Note—Chained (1992) dolfar series are calculated as the product of the chain-type guantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the
lines in the addenda.

Chain-type guantity indexes for the series in this table appear in table 7.18.

Table 8.7.—Real Truck Output
[Biltions of chained (1992) dollars]

Table 8.6.—Truck Output
[Billions of dollars]

Truck output! .......cvvveervrrircrrennns 158.9] 173.8( 169.9 171.5( 158.6] 195.1| 194.6| 195.7
Final sales 155.6] 176.3| 166.9} 183.3] 165.6] 189.3] 188.8] 188.7
Personal consumption expenditures ...... 69.2| 80.4| 74.0| 81.4} 76.6| 89.6] 88.2| 88.6
Producers’ durable equipment . .| 823| 919 88.8] 94.2| 87.5| 97.0]102.0| 105.2
Net exports -49| 45| 36| -1.7] 58| -6.9] -9.8|-126
Exports 109] 10.5] 122} 120 89| 90] 89| 92
Imports 15.8] 15.0] 15.8] 13.8] 147| 159 18.7] 21.7
Gross government investment ............... 9.0] 85 77| 94| 72| 97| 84| 75
Change in business inventories ............ 33| 25 30|-11.7; ~69| 58| 58 7.0

1. Includes new trucks only.
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Truck output! ..o 140.2| 154.6] 151.5] 153.3] 141.2| 172.6] 172.0| 172.2

Final sales 137.3| 156.9] 148.9| 163.9] 147.5} 167.5| 166.8| 166.1
Personal consumption expenditures ...... 59.8] 70.0; 64.4| 71.11 66.7| 77.9] 76.6] 76.7
Producers’ durable equipment ............... 73.7| 83.1} 80.6| 85.6] 79.2| 86.8] 91.2] 936
Net exporis —40| -36] -28] -1.1| 4.8{ -5.7] -83|-107
Exports 10.3| 98] 11.3] 112|] 83; 84| 82 84
Imports 143 13.4] 14.2] 12.3| 130 14.1] 165 191
Gross government investment .............. 81| 77| 701 88| 65 86 75 66
Change in business inventories ............. 28| -22| 25/-10.2| -6.0[ 49| 49) 59
Residual -2 -4 -1 =7 -5 A 1 A

1. Includes new trucks only.

NoTE—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table appear in table 7.18.
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B. Other N1pA and Nipa-Related Tables

Monthly Estimates:

Tables B.1 and B.2 include the most recent estimates of personal income and its components; these estimates
were released on August 27, 1999 and include prehmmary estimates for July 1999 and “revised” estimates for
April-June 1999. -

Table B.1.—Personal Income
{Billions of dollars; monthly estimates seasonally adjusted at annual rates)

1998 1999
1997 | 1998
June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr.r | May” | June” | Julyr
Personat income 6,784.0| 7,126.1| 7,1044| 7,133.7| 7,164.1( 7,1846( 7,217.2| 7,279.8| 7,276.8| 7,320.2{ 7,3529| 73749 7,407.4| 74323| 7,487.1| 7,504.4
Wage and salary disbursements 388981 4,1499] 4,131.0| 4,1536| 4,1834| 4,194.3| 42209] 42439 4,2635| 4,2958| 43226 4,3325| 4,356.7| 4377.4| 4.4002] 44320
ivate i 3225.7| 34605] 34428| 34634| 34906] 3499.2| 3523.5| 35444 35627 ) 3,586.9| 3611.2) 3,619.0| 3,641.9| 3,661.4) 36823} 3,711.9
Goods-producing industries 9750] 1,0269{ 1,021.3| 1,0209] 1,0306] 1,032.7| 1,034.3] 1,0365| 1,041.6] 1,0450| 1,0493| 1,0499| 10556 1,060.7§ 1,0654] 10745
Manufactunng 7195] 7515 7483| 7438| 7524| 7564| 7545| 7536| 7542 7579| 759.7| 760.1| 7631 7679) 7712y 7777
Distributive industries 8798] 93961 9344| 9415| 9463| 94906] 9563| 9619 96621 967.1| 9738| 9734| 9792| 9807} 9869| 9943
Service ind 1,370.8| 1494.0] 1487.1] 1501.0] 151387 15169 1,533.0| 1,546.1| 155481 1,5748| 15882} 1595.7| 1,607.1| 1,620.0] 1,630.0] 16432
6642 689.3] 6881| 690.2| 6928| 695.1| 6974| 6994| 7009| 7088| 7114} 7134| 7147| 7T160f T179| 720.%
Other labor income 3929| 4069 4066| 4075| 4083}F 4092| 4104 411.0] 411.9] 4129| 4146] 4166| 4181} 4196} 421.4] 4228
Proprietors’ income with IVA and CCAG] ........cuummmmsccsmsmsncssssmmessrss 55121 577.2| 5748| 5772| 5747| 5764| 6829| 6148| 5929; 59%8) 5988] 5993| 6033| 6027| 6251] 6093
arm 35.5 287 282 268 252 235 25.7 53.0 254 4.7 237 19.1 19.9 16.8 344 15.7
Nonfarm 5158] 5485| 5466| 5505| 5495| 5529| 557.3] 6617 5675] 5721| 57511 580.2| 5834| 5858| 590.7| 5941
Rental income of persons With CCAG] ..o suvessossmsvessssrsssssssss 1582| 1626] 1626 1630| 1635| 1844| 1648f 1718 1663] 1663] 1678 168.9| 1695| 169.3] 1723| 1682
Personal dividend income 260.3| 2631 2623§ 2624| 2628| 2637| 264.7| 2657| 266.7| 2677) 2688| 2700f 271.3| 2727| 2741) 2755
Personal interest income 7473| 7648] 7650) 7673| 7694) 7707 7705 769.8| 7694| 7697y 7709 7724| 7748| 7778] 7808| 7832
Transfer payments to persons 1,104 1,949.0] 1,14831 1,1504| 1,151.8] 1,156.6] 1,155.8] 1,157.3] 1,961.7] 1,1727| 1173.4| 1.,1797} 1,179.9] 1,180.7| 1,183.3| 1,1848

Oid-age, survivors, disability, and health insurance beneﬁts 565.9| 55| '5862| '5880] '5885] 5904| 5888 5696] 5932| 's970f so72| '5996| '600.6| '601.1| '6024) ‘6039

Government unemployment insurance benefits 19.9 19.5 196 195 194 19.6 194 195 19.6 195 195 19.7 19.2 19.2 194 19.1

Other 52461 5429 5425| 5429 5440| 5466| 5476 548.1| 5489; 5562| 5564| 5604 560.1( 5604f S5615] 5618

Less: Personal contributions for S0Cial INSUFANCE .....ccomuvcvssereercvers 3262 3474) 62| 477| 3499| 3508| 3525| I542) 3I556) 361.8| 3637| 3646| 3663| 3bTO| 3696] 3717

7 Preliminary. VA Inventory valuation adjustment

” Revised. Source: U.S. Department of C: Bureau of Ei ic Analysis.

CCAdj Capital consumption adjustment

Table B.2.—The Disposition of Personal Income
[Monthly estimates seasonally adjusted at annual rates]
1998 1999
1997 | 1998
June I July | Aug. I Sept. I Oct, I Nov. I Dec. dJan. l Feb. | Mar. I Apr.” | May”~ | June” | July?
Billions of doflars, unless otherwise indicated

Personal income 67840| 7,126.1| 7,1044] 7,1337| 7,964.1| 7,1846{ 7,217.2| 7,219.8| 7,2768| 7.320.2| 7,3529] 7.3749| 7.407.4| 74323 7,487.1| 75044
Less: Personal tax and nontax PayMeNts ........wmwessssmsmsssscosrnsesss 989.0| 1,0983] 1,005| 1,020 1,1108] 1,1124] 1,119.1] 1,1254| 1130.1} 1,1389| 1,472 1,146.1| 1,525} 1,1633| 1,172.1] 1,1800
Equals: Disposable p | income 5,795.1| 6,027.9| 6,0040) 6,031.7| 6,053.3| 6,072.2| 6,098.1} 6,154.5] 6,146.7] 6,181.3| 6,205.7| 6,228.7| 6,254.9| 6,269.0| 6,315.0| 6,3243
Less: Personal outlays 6,674.1| 6,0002} 6,0052| 6,0095| 6,0364| 6,073.7| 6,109.3{ 6,117.9] 6,173.7| 62056| 6,257.1] 6,2895] 6,329.4] 6,3635| 6,3835| 6,4106

Personal conSUMPLON XPENARUIES ....c..oomummmevssimsissssssssssasssssresesssns 549.7| 5, ao7 9 581501 5817.7| 5843.1| 58792] 5, 912 0 5919.2{ 5973.1| 6,0050| 6,056.7| 6,090.1{ 6, 128 5 6,160.7] 61785} 620338

Durable goods 673.0 7373 7074 7154 7338 7420 7732 7599 7773 7765 789.1 790.1 7915

Nondurable goods 1,6006| 1 662 4 1 661 0} 16699 166941 16708] 1 683 2 1,691.21 1,6996| 1,7204| 1,7394| 1,7482{ 1 764 8 1,7723] 1,7762| 17784

Serwoes 3220.1| 34208| 34167} 34404 | 34582 34747| 3480.4| 3.486.0] 35003| 35247 | 35401 | 3.565.4| 3589.0] 35994 | 3:6121| 356340

Interest b{ 161.5| 1724| 17041 1719 1733 1745{ 1767| 1781] 1804} 180.3| 1802 17921 1804| 1823| 1845| 1863
Personal tra ster payments to the rest of the world (net) ......cc...o... 189 199 199 200 200 20.0 206 208 206 202 202 20.2 205 205 205 205
Equals: Personal saving 1210 2 -1.2 222 169 -14]| -2 366} 271} -242] -515| -607] -745| -945] -684| -862
Addenda:
Disposable personal incof
y illions of chained (1992) AONAIS ! ..eerereeeserseesrsanrcsseenesenseoes 5,183.1| 53485] 5334.0| 5347.t| 53630| 53823| 53938 | 54413| 54286f 54489 5468.3] 5487.3] 5478.0| 5490.0} 55324 55283
er capi
Cﬁ?r%nt 216331 223041 222311 22316] 22376| 22427| 22504| 22,682| 22624 22738] 22813| 22881 22959| 22992| 23,141| 23,154
Chained (1992) dollars 19349 | 19790 19751| 19783| 19.825| 19.879| 15.905| 20054 19.9811 20:0441 20.103| 20:1581 201108| 20,136| 20273 20240
Population (thousands) 267880 } 270,257 | 270,089 | 270,289 1 270,522 | 270,757 | 270973 | 271,336 | 271:684 | 271.848 | 272,019 | 272219 272,434 | 272,654 | 272,882 | 273,142
Personal consumption expenditures:

Billions of chamed (1992) GONATS ....oreoveecmmmmnnenrescecssosscsseomssasssssssess 49135] 515331 51661 51574 51768) 5211.2] 52293} 523331 52753; 52935] 5337.1) 5365.2] 5367.3] 53953] 541281 54229
Durable good 6686| 7a71| 7498| 7193 7208] 7518( 7674| 761.8| 7964) 7838| s045| s0a4| s042| s218| Ts255| 8273
Nondurable goods 1,486.3| 1,544.1] 1,5452] 1561.2] 154661 154931 1,557.9| 15670} 1,57041 1,5852| 1,6045( 1,613.0| 1,6050| 1,6133| 1.619.3] 16180
Services 27615 28795 28800| 28915| 2:9054] 29175| 29143| 2.9142| 29230] 21936.9| 2.9439| 29506 2:972.2| 2.977.0 29852 29964

Implicit price deflator, 1992=100 1181 11270 11256 1280 11287] 11282| 113.06] 11341} 113230 11344 {11348 11351] 11448| 11419] T14.15] 11440

Personal saving as percentage of disposable personaf income? ... 24 5 0 4 3 0 -2 8 -4 -4 -8 -1.0 -1.2 -15 -1 14
Percent change from preceding period, monthly changes at monthly rates
Personal income, current dollars 56 5.0 03 04 0.4 03 0.5 0.9 0 0.6 04 0.3 04 0.3 0r 0.2
Disposable personal income:
urrent dollars 47 40 2 5 4 3 4 9 -1 L] 4 4 4 2 N Bi
Chained (1992) dollars 28 32 3 2 3 4 2 9 -2 4 4 3 -2 2 8 -1
Personal consumption expenditures:
Current dollars 53 5.7 6 0 4 8 8 R 9 5 9 8 8 5 3 4
Chained (1992) dollars 34 49 6 -2 4 7 3 Bl 8 3 8 5 0 5 3 2
» Preliminary. 2. Monthly estimates equal personal saving for the month as a percentage of disposable personal income for
7 Revised. that month.

1. Di ble personal income in chained (1992) dollars equais the current-dollar figure divided by the implicit Source: U.S. Department of Commerce, Bureau of Economic Analysis.
price deflator for personal consumption expenditures.
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Annual Estimates:

September 1999

Except as noted, these tables are derived from the Nipa tables published in the August 1998 SURVEY OF CURRENT
Business; they are consistent with the most recent comprehensive and annual revisions.

Table B.3—Gross Domestic Product by Industry, Current-Dollar and Real Estimates for 1995-97

Billions of doliars Billions of chained Billions of doliars Billions of chained
(1992) dollars (1992) dollars
1995 | 1996 | 1997 [ 4905 | 1996 [ 1997 1995 | 1996 } 1997 | 1995 [ 1996 [ 1997
Gross domestic Product ... 7,269.6|7,661.618,110.96,761.7|6,994.8]7,269.8 Transportation SEIVICES ....ccwwmmmsmscsissenses 232] 255| 268; 232| 2401 251
o . Communications 193.3| 207.5| 211.6] 180.7] 191.5] 196.4
Private industries 6,306.96,667.9|7,083.315,896.5|6,119.9]6,395.3 geEphg:g aer']d telegraph .... 123? 15(7),2 123,3 133,3 1:533,; 13%
adio and television ........... .4]  50. 1 1.4 . .
Agriculture, forestry, and fishing ................... 109.5| 130.4] 131.7| 106.2| 114.2] 127.6 i i i

Py ry 9 753l orel a0zl 720l 786l 's0a Electric, gas, and sanitary services .............. 197.0f 204.9| 209.2| 1955| 205.3| 206.3
Agricultural services, forestry, and fishing ... | 37.2] 38.8{ 415 347} 362} 380 Wholesale trade 491.4] 519.8| 562.8| 455.8] 486.6] 532.0
Mining 98.7} 113.8] 1205 107.4| 103.0; 109.9 Retail trade 626.4] 6659 7135

Metal mining 671 61| 68 &5 570 62
Coal mining 120] 129] 132| 154| 172| 184 Finance, insurance, and real estate . 1,206.21,246.0/1,286.0
Oil and gas exiraction 705] 843] 90.1| 774; 706 754 Depository instituions ...... 19341 192.0f 1919
Nonmetallic minerals, except fuels . 94 104 11.4] 93] 102| 108 Nondepository institutions 326 354] 393
. Security and commodity br 78.4| 104.1] 1205
Construction 286.4| 311.9| 328.8| 254.2| 268.5| 2744 Insurance carriers 91.2| 876 935
Manutacturing 1,282.2|1,309.1{1,378.9(1,271.6[1,203.8[1,369.9 insurance agents, broke I
Durable goods 711.6] 737.3] 784.01 727.0| 769.0| 838.6 Nonfarm housing services 588.4] 600.0| 616.1
IIEuml_)er a“gdwf?“ products .. ‘I‘gg \'238; g? %; %g ?g; Other real estate 1882| 199.7( 198.7

urniture and fixtures ............. X . . . . , i i

Stone, clay, and dglass products 302] 31.3] 837 272| 276] 293 Holding and other inves 126 125 122
Primary metal industries ..... 517 5151 532| 4411 46.9; 480 Services . 1,305.3(1,349.1|1,398.6
Fabricated metal products .. 876 934 993 878| 886] 930 Hotels and other lodging places . 0| 562 57.5| 56.8
Industrial machinery and equipment ......... 141.5; 1488 158.9| 162.9] 183.2] 215.2 Personal services ... g g 5| 432] 424| 444
Electronic and other electric equipment ... | 136.7] 141.6] 157.3] 178.7| 213.2| 261.2 Business services .. . , 7| 271.3] 295.7| 323.1
Motor vehicles and equipment 852 824| 854 77.7| 732| 778 Auto repair, services, and parking ! : 3| 565 60.2| 644
Other transportation equipment . 46.1] 49.0f 50.7] 433] 439] 441 Miscellaneous repair services , Rk 2| 169] 152| 147
Instruments and related products ............ | 49.1] 5556 5591 420] 402| 363 Motion pictures : , 5| 244 252| 266
Miscellaneous manufacturing industries ... | 23.3| 24.6] 24.8) 228| 233 231 Amusement and recreation Services ............. 56.6| 61.3] 667] 505 527 562
Nondurable goods 570.5| 571.8] 594.9] 545.1] 527.8| 537.6 Health services 428.9| 4455| 460.11 373.3| 377.3] 379.0
Food and kindred products 1232| 116.0] 1185| 125.8] 105.7{ 106.7 Legal services 96.6] 100.7] 1066| 857} 86.0| 87.0
Tobacco products ...... 173 170} 184; 238 225 213 Educalional SeIVICES ...........uwruesmsssscrsricessns 55.3| 581 615 490 494 504
Textile mill products ... 245 2471 255] 26.4| 25.6| 267 Social services 46.4| 490| 522| 434 448] 463
Apparel and other textile products .. 274 267) 284] 286 270| 282 Membership Organizations .....u.msewssesssseerees 470| 492 508] 426] 433 449
Paper and allied products ...... 589 656.6| 5501 4441 464] 489 Other services 198.8| 214.6| 2346] 183.7| 192.8] 201.3
Printing and publishing ...... 847 924] 984| 7741 761 767 Private NOUSBROIAS ..v.vrrreeerrerrrerssecrrssseereces 11.8] 119 120 108 105 10.2

Chemicals and allied products 156.1] 155.8 158.8| 139.67 140.3] 141.2
Petroleum and coal products ... 283 296 352| 304| 323] 324 Statistical discrepancy ! .........cnniinnn. —26.5| -32.2} -55.8| -23.1] -27.1] 454

Rubber and miscellaenous plastics 449] 486| 520 471| 495| 537
Leather and leather products .........ceoseeeese 52| 44| 48] 47 41| 43 || Government 962.7| 993.7{1,027.6) 876.5| 877.8| 884.0
Transportation and public utilities ................. 616.4| 649.3] 676.3; 592.2] 626.4| 644.3 Federal 327.7| 334.8| 338.1| 296.8( 290.2| 286.9
Transportation 226.1] 237.0] 255.5| 216.1] 229.7} 2415 General government .. 275.4| 279.2| 281.3| 248.2] 240.7| 2354
Eam?ad gansporgaaﬁon . ?gg Egg %gé %?1 ??(2; ﬁg Government enterprises 523| 555| 56.8| 488] 498 519

ocal and interurban . . 3 . E .

Trucking and warehousing 980{ 929 979 89| ees| s73]| State and local 635.0] 6589 689.6) 579.7 587.6) 597.4
Water transportation . 100 1171 128} 110 107 110 General government 582.2| 604.4} 631.7| 532.1| 540.8] 651.3
Transportation by air s539| 652| 744 506| 635] 726 Government enterprises 52.8| 645} 67.9| 475| 468| 462
Pipelines, except natural gas . 49/ 52 56 49 63] 68 Not allocated by industry 537 6838|1143

1. The current-dollar statistical discrepancy

eguals gross domestic product (GDP) measured as the sum of ex-
penditures less gross domestic income-—that is, GDP measured as the costs incurr

and profits eamed in domestic

roduction. The chained (1992) dollar statistical discrepancy equals the current-dollar discrepancy deflated by the

implicit price deflator for gross domestic business product.
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2. Equals GDP in chained (1992) dollars less the statistical discrepancy and the sum o GPO of the detalled

industries.

NoTE—Estimates are based on the 1987 Standard Industrial Classification. The table is derived from tables 10
and 13 in “Gross Product by Industry, 1995-97" in the November 1998 SURVEY.
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Table B.4.—Personal Consumption Expenditures by Type of Expenditure

Billions of dollars Billions of chained Biltions of dollars Billions of chained
(1992) dollars {1992} dollars
1995 | 1996 | 1997 [ 1005 [ (g9 | 1997 1995 | 1996 { 1997 [T o0c™T 4905 | 1007
Personal consumption expenditures ...........c.o.... 4,953.9 | 5,215.7 1 5,493.7 | 4,605.6 | 4,752.4 | 49135 || Personal business 3888 416.2| 459.1| 3543 3646| 377.2
: ‘|| Brokerage charges and investment counseling (S.) .......c.. 39.1] 466| 544) 421| 5111 612
Food and tobacco 780.4| 805.2] 8323] 736.8| 7400} 745.7-1| - Bank service charges, trust services, and safe deposit
Food purchased for off-premise consumption {n.d.) ........... 461.9| 477.0f 4942 4349] 4366| 4423 box rental (s.) 339| 373 415| 279{ 290| 308
Purchased meals and b ges ! (nd. 261.0| 2688| 277.21 2461 2474| 2484 Services furnished without payment by financial
Food furnished to employees (including military) {n.d.) ...... 85 88 9.1 8.0 8.1 82 intermediaries except life insurance carriers and private
Food produced and consumed on farms (nd.} ....... 5 4 4 4 4 4 noninsured pension plans () ... .| 15911 1675] 1909| 1442| 1453| 1481
Tobacco products (n.d.) 486 502| 514] 474] 475| 464 Expense of handling life insurance 17 {s.) 77| 774] 802| 688| 662| 652
Addenda: Food excluding alcoholic beverages (nd) ....... | 649.1] 669.0] 69241 6094] 6114] 6175 Legal services (s.) 4941 530| 559 444| 46| 467
Alcoholic beverages purchased for off-premise Funeral and burial EXPENSES {S.) ...rreereresmsumsessmersersersssmsensorse 122| 133] 138} 105] 109] 107
jon (n.d.} 548| 57.1| 586| 544 554 561 Other 18 {s.) 1941 21| 224| 173] 183 189
Other alcoholic DEVEIages (M0} . umuwmwsewerssessons 219] 289] 300| 257| 28] 259
Transportation 5741| 6116| 6364| 5315| 551.7| 569.7
Clothing, accessories, and jewelry ... 18| 338.0] 353.3| 3242 3457| 361.8 User-operated ransportation ............usesrsesssssssissssssmssonss 531.9| 567.3| 5883] 491.1| 509.0| 5253
Shoes {n.d.) 6.9 385) 398] 372} 390 404 New autos (d.) 866| 858| 862] 802{ 782| 785
Clothing and accessories except shoes 8] 2269| 2379] 2227] 2389| 2477 Net purchases of used autos (d.) 630| 558] 573| 414 424| 444
Women's and children's (n.d.) ............ 5] 1465| 1529| 1454| 155.7| 1625 Other motor vehicles (d.) ......... 797 847| 872 720| 750| 765
Men’s and boys' (n.d. . 804| 850| 772} 812] 853 Tires, tubes, accessories, and o! . 32| 385] 388} 37| 391 39.7
Standard clothing issued to militacr)( tgersonnel s“m) .......... 3 3 3 3 3 3 Repair, greasing, washing, parking, storage, re
Cleaning, storage, and repair of clothing and shoes (s.) ... 1221 1271 131 14} 17| 17 leasing (s.) 12871 1436] 1549) 1175| 1286| 137.0
Jewelry and walches (d.) 394 414] 84| ;7] 412] 445 Gasoline and oil {n.d) 1156 1245] 1265] 114.3| 116.0| 1179
Other? (s.) 16.1 182) 192] 150} 167] 172 Bridge, tunnel, ferry, and road tolls (s.) .. 28 28 30 25 25 25
[ 19 {s. 294| 35| 344| 260 267| 283
Personal care 718] 750| 794| 681] 704| 730 Purchased local transportation . 9.1 100 104 85 84 86
Toilet articles and preparations (n.d.) .. 472 497| 526| 453| 474| 498 Mass transit systems (s.) . 6.0 65 68 55 55 57
Barbershaps, beauty parlors, and heal 246] 253| 268| 28| 227 233 Taxicab (s.) » 32 35 36 30 3.0 3.0
Purchased intercity transportation . 330| 343] 377 N9| 44| 39
Housing 750.4| 767.4| 820.8] 6886| 7009} 7174 Railway (s.) 8 8 8 7 7 J
Owner-oceupied nonfarm. dwellingsspace rent* (s.) 5324 559.1| 5903| 487.4| 49%.0f 5089 Bus (s 14 14 1.2 1.2 12 12
Tenant-occupied nonfarm dwellingsrent* (s.) ... 184.8| 1932 2032| 1714| 1747 1787 Airline Ss.) 2791 285| NS5 272f 292| 304
Rental value of farm dwellings (5.} «.c...oo..e.. 59 6.1 6.3 5.2 5.1 5.0 Other2¢ (s.) 33 39 4 28 33 34
Other ¢ (s.) 2731 291| 300| 47| 252| 249
Recreation 404.2| 4323 4629| 399.1| 4209| 4669
Household operation §59.4| 592.8| 620.7| 533.0] 5556| 578.4 Books and maps {d.) 24| 242] 252| 210] 218] 225
Furniture, including mattresses and bedsgn s (d.) . 477 508] 548| 443 464| 504 Magazines, n rs, and sheet music (n.d.) " 57| 278] 294| 234 239} 250
Kitchen and other househoid appliances 3% 2721 285| 297| 267 2791 293 Nondurable toys and sport supplies (nd.) ...... . 423| 451) 478) 49| 45| 478
China, glassware, tableware, and utensils {d. 262) 2701 286] 2521 272 291 Wheel goods, sports and photographic equipment, boats,
Other durable house furnishings & (d.) 546 5791 61.8| 537 568| 604 and pleasure IFOTAft (0. ......oevvvcrrevssenossssocnrersarsesmsssssense 39.3|] 423 481 380| 408| 468
Semidurable house furnishings® (n.d.) . 287f 307| 328| 268| 287| 306 Video and audio products, computing eguipment, and
Cleaning and polishing preparations, and misceflaneous musical nts {d. 864] 920| 965| 1036] 1238} 1468
household supplies and products (n.d) . 5231 546| 565| 603] 512| 525 Radio and television repair (S.) ......... 49 50 54 44 4. 48
Stationery and writing supplies (n.6.) ........uweennn 158} 168] 180| 144] 147] 150 Flowers, seeds, and potted plants {n.d.) 138| 148| 159| 133| 148| 165
Household utilities 168.0f 1766] 1785 1590 161.9| 160.1 Admissions to specified spectator amusements .. 201 219] 233| 182] 189} 198
Eleclricity {s.) 87.9] 903] 902| 843]| 851 846 Motion picture theaters (S.) .......ermmeesserne " 58 6.2 66 53 53 66
Gas (8.) 313] 352| 360] 305] 29| 35 Legitimate theaters and opera, and entertainments of
Water and other sanitary services (s.) 379| 389] 411] 31| 328] 338 nonprofit institutions (except athletics) (s.) .. . 87 93| 100 79 8.0 84
Fuel oil and coal (nd) ... 109 122} 12| 12| 12| 103 Spectator Sports 2! {S.) .....uuseerrerseer 55 64 6.7 50 56 56
Telephone and telegraph (s.) . 8771 971 1042] 855| 94.7] 1050 Clubs and fratemai organizations 22 gs.) 127] 1301 138{ 1151 11.6] 121
D ic service (s.) 128{ 125] 132| 17| nof 12 Commercial participant amusements 23 (s.) 413| 447 491| 3791 400} 429
Other 1 (s.) 39.3] 404 427| 358| 355) 364 Pari-mutuel net receipls (5.) ......wewmeesserseer . 3.3 34 35 3.0 29 2.9
Other24 (s.) 921] 983) 1051 859| 886} 914
Medical care 8750| 9124 957.3| 7668| 7626{ 8036
Drug preparations and sundries !* (n.d.) 855 91| 981| 7967 830] 882 |j Education and research 11201 1197 1294} 987| 1020] 1068
Oﬁhthalmic products and orthopedic appliances (d.) ......... 133| 146] 157 123] 133| 144 Higher education 2* (s.) 624| 657] 696] 537} 540| 548
Physicians (s.) 1915 1982 2052| 1682 170.8] 1745 Nurse%, elementary, and secondary schools 26 (5.) .......... 29| 235 257 2077 209% 224
Dentists (s.) . . 4781 495] s528] 411 408] 415 Other?7 (s} 26.7] 304] 34| 24 273 300
Other professional services 12 gs.) . 1049] 111.9] 1194] 959 1005| 1033
Hospitals and nursing homes 13 . 374.3| 389.8} 408.1| 33689| 341.1| 350.2 || Religious and welfare activities2® (s} ... 1386 151.1| 157.6| 127.8| 1370 1404
ospitals 3108| 321.7f 3343| 2804 283.3] 2896
lonprofit (s.) 2064| 2129| 2200] 1885| 189.7] 1922 || Foreign travel and other, net -227| 261 -244| -201| -214| 77
Proprietary (s.) 347| 36| 407] 305| 314} 346 Foreign travel by U.S. residenl 512 547| 599| 483| 505| 545
Government (s.) 698] 722 735} 614| 620| 626 Expenditures abroad by U.S. residents (n.d 27 25 30 24 23 341
Nursing homes (s.) 835] 681 739} 564| 579| 605 Less: Expenditures in the United States by
Health insurar 579| 574| 680) 371| 362] 358 nonresidents 3° (s.) 752 80| 860| 696| 730| 744
Medical care and hospitalization 1 (8.) ......rececsssesssssecss 456| 450 464| 348] 40| 336 Less: Personal remittances in kind to nonresidents (n.d.) 14 13 13 13 1.2 12
Income loss '* {s.) 23 26 28 25 2.7 29
Workers’ compensation 16 {S.} ........cummemssomsssnssssarssreres 100 98 92 18 1.7 1.8 || RESIHUAI ....crrensiesssssssemsisssmrmsssesssssmssssssssssssssssasssssessosssassases | svossossores | svsssssseass | snenonsonaon 11| -207] -335

1. Consists of purchases (including tips) of meals and beverages from retail, service, and amusement establish-
ments, hotels, dining and buffet cars, ls, school fraternities, institutions, clubs, and industrial lunchrooms. In-
cludes meals and beverages consumed both on- and off-premise.

2. Inciudes luggage. . ! .

3. Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal serv-

ices.

4, Consists of rent for space and for heati:g and plumbing facilities, water heaters, lighting fixtures, kitchen cabi-
nets, linoleum, storm windows and doors, window screens, and screen doors, but excludes rent for appliances and
furniture and purchases of fuel and electricity. . ’

5. Consists of space rent (see footnote 4) and rent for appliances, furnishings, and furniture.

6. Consists of transient hotels, motels, clubs, schools, and other group housing.

7. Consists of refrigerators and freezers, cookigg‘ ranges, dishwashers, laundry equipment, stoves, room air condi-
tioners, sewing machines, vacuum cleaners, and other appliances. . .

8. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows, picture frames, mirrors,
art 9producls, portable lamps, and clocks. Also includes writing equipment and hand, power, and garden tools.

. Consists largely of textile house furnishings, including piece goods allocated to house fumishing use. Also
includes lamp shades, brooms, and brushes.

10. Consists of maintenance services for ]
postage and express charges, premiums for fire and theft insurance on personal property less benefits and divi-
dends, and miscelianeous household operation services. .

11. Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical serv-

ices.
12. Consists of osteopathic physicians, chiropractors, private duty nurses, chiropodists, podiatrists, and others pro-
viding health and allied services, not elsewhere classiﬁefw . o .

13. Consists of (1) current expenditures (including consumption of fixed capital) of nonprofit hospitals and nursing
homes, and (2) payments by patients to proprietary and government hospitals and nursing homes. -

14. Consists of (1) premiums, less benefits and dividends, for health, hospitalization, and accidental death and
dismemberment insurance provided by commercial insurance carriers, and (2) administrative expenses {including con-
sumption of fixed capital) of nonprofit and self-insured health plans.

15. Consists of premiums, less benefits and dividends, for income loss insurance.

16. Consists of premiums, less benefits and dividends, for privately administered workers’ compensation.

17. Consists of (1) operating expenses of life insurance carriers and private noninsured pension plans, and (2)
premiums, less benefits and dividends, of fratemal benefit societies. Excludes expenses allocated by commercial
carriers to accident and health insurance.

18. Consists of current expenditures (including consumption of fixed capital) of trade unions and professional asso-
ciations, employment agency fees, money order fees, spending for classified advertisements, tax return preparation
services, and other personal business services.

iances and house furnishings, moving and warehouse expenses,

19. Consists of premiums, less benefits and dividends, for motor vehicle insurance.

20. Consists of baggage charges, coastal and inland waterway fares, travel agents’ fees, and airport bus fares.

21. Consists of admissions to professional and amateur athletic events and to racetracks.

22, Consists of dues and fees excluding insurance premiums.

23. Consists of billiard parlors; bowling alleys; dancing, riding, shooﬁn%, skating, and swimming places; amusement
devices and parks; golf courses; sightseeing buses and guides; private flying operations; casino gambiing; and other
commercial participant amusements.

24. Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable
TV, film processing, photographic studios, sporting and recreation camps, video cassette rentals, and recreational
services, not elsewhere classified.

25. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and
less expenditures for research and development financed under contracts or grants. For government institutions,
equals student payments of tuition.

26. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures. For gov-
emment institutions, equals student payments of tuition. Excludes child day care services, which are included in
religious and welfare activities. ’

27. Consists of (1) fees paid to commercial, business, trade, and correspondence schools and for educational
services, not elsewhere classified, and (2) current expenditures (incfuding consumption of fixed capital) by research
organizations and foundations for education and research.

_ 28. For nonprofit institutions, equals current expenditures (including consumption of fixed capital) of religious, so-
cial welfare, foreign relief, and political organizations, museums, libraries, and foundations. The expenditures are
net of receipts—such as those from meals, rooms, and entertainments—accounted for separately in consumer ex-
penditures, and excludes relief payments within the United States and expenditures by foundations for education
and research. For proprietary and government institutions, equals receipts from users,

19823 Beginning with 1981, includes U.S. students’ expenditures abroad; these expenditures were $0.3 billion in

30. Beginning with 1981, includes nonresidents’ student and medical care expenditures in the United States; stu-
dent expenditures were $2.2 billion and medical expenditures were $0.4 billion in 1981.

NoTE~Consumer durable goods are designated (d.), nondurable goods (n.d.), and services (s.).

Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The
residual line is the difference between the first line and the sum of the most detailed lines.
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Table B.6.—Private Purchases of Producers’ Durable Equipment by Type

Billions of dollars Bitlions of chained Billions of dollars Billions of chained
(1992) dotlars (1992) dollars
1995 | 1996 | 1997 1 yo05 [ 1996 | 1907 1995 | 1996 | 1997 1 4005 | 1996 | 1997
Private purchasas of structures ... | 478.8| 521.2| 560.1) 430.5| 4584! 4784 Private purchases of producers’
. durable equipment ............ccne.. §33.7| 5786| 6285| 538.7]| 597.1| 6685
Nonresidential 201.3| 216.9| 240.2| 180.7| 189.7| 203.2
Nonresidential equipment ..o 5264| 571.0| 620.5] 531.7| 589.8| 6609
New 20091 216.6| 238.9| 180.3] 18941 2020
o _ Information processing and related
Nonresidential buildings, excluding farm | 140.8| 157.1| 173.3| 1261} 137.7| 147.2 uipment 173.01 189.4| 206.6] 2015| 245.4| 298.0
industrial 326 3271 4| 204} 286 267 aﬁce, computing, and accounting
Commercial . 708| 788} 870| 634 690 738 L — 734| 630] 903 107.1] 154.4| 2127
Office buildings 298| 324 882 267] 284) 324 Computers and peripheral
Other2 ... 410| 463] 488 367] 4057 414 CQUIPMBNL L ....ereerncrrscsesssaseonss 64.9] 744]| 81.1] 1008} 151.3] 2148
Religious 42| 447 57| 38] 39| 49 Other 85| 86| 92| 82| 84] 90
Educational . 62| 77| 95| 56| 67| 81 Communication equipment ..........c.uwu 59.1| 641| 711} 618] 685] 765
Hospital and institutional .. 125 131] 1531 12| 115 130 Instruments 228| 245| 261] 21.6| 228f 243
Other3 145 205| 244| 130] 180} 207 Photocopy and related equipment ......... 17.7] 177| 191] 168) 164| 176
Utiliies 39 81.7{ 335| 306{ 278 287 Industrial equipment 123.8| 131.7| 1386] 1154 1205} 1259
Railroads ........... 35| 44| 54 a1 371 4 Fabricated metal products .. 118 128 134| 114} 18| 120
Telecommunications 101 7] 151 104] 102 99 Engines and turbines ..... 42| 470 38 40| 43] 34
Electric light and power .. 123 98] 111; 140 8.7 9.7 Metalworking machinery 2831 297% 327| 26.0|] 268| 293
Gas _— 62 48| 48; 56| 43| 42 Special industry machinery, n.ec. ... | 35| 335] 340| 302| 305] 307
Petroleum pipelings .............ccoomussmmsees 9 1.0 1.0 8 8 8 Getr]aergl| industrial, including materials ol 286l s0sl 2a2| 22| 274
andling, eqUIPMENt ......c..ovceeemercersecs ] ] : . . .
tlw:ll?::i“ng exploration, shafts, and wells 123 12? 239 151 123 133 Electica 'glansnupsg:on, distributon, and 209! 222| 244 199| 209] 230
Pelroleum and natural gas ... | 148| 165| 208] 131| 138| 163 INGUSHTal BPPAIAS v o Bt B! Mo Miand M
Other 151 18] 19) 13| 14| 16 Transportation and related equipment ....... 1262| 137.21 1520] 1194] 1276 1403
Other 6.9 5.8 5.4 63 5.1 46 Trucks, buses, and truck trailers ........... 636{ 713| 799| 569] 634| 715
, - Autos 416| 448| 457) 427| 447 442
Brokers’ commissions on sale of Aircraft 134| 130 179 122| 115] 156
structures 16 18 20) 15f 17} 18 Ships and boats 18] 23| 24| 17} 21| 22
Net purchases of used structures .............. -13| ~15 =7 =11} =13 -6 Rallroad equipment ... 58 58 64 52 5.1 54
A Other equipment 1082 117.4} 1283] 101.4] 107.8| 1169
Residential 2175| 3043| 3199| 2408| 2686] 275.1 $umei§"§ o s mz| 27| %7l 22 20| w0
ractors 10. 10. 1. . 10.1 10.
New 67 2697) 2827 2206| 2060) 2404 Agricultural machinery, except tractors 108 15| 123] 100] 104| 110
New housing uriits 1742 192.1| 2004{ 1529| 1653| 1677 Construction machinery, except bactors | 134 158 178| 124| 142|156
Permanent site ...... 1629| 1794 187.1| 1434} 1549 1569 Mining and oilfield machinery ... | -~ 19} 191 231 17} 18 2
Single-family structures 1450] 159.1| 164.4| 1268} 1366 137.2 Service industry machinery .... 1401 149) 154( 131 13-7 }gg
Multifamily structures . 179l 203 226 1s9] 187 202 Electrical equipment, n.e.c. ... 7] 129 140] 1137 125 .
| Mobile homes ..... ; ; g %g ;32 Ggg ;gg ;gg Other 17.7] 196| 217 167} 181} 199
mprovements . ) 1. . . { ) )
Less: Sale of equipment scrap, excluding
Otfer S8 8 4 8T autos a7| 44| so| 5| 38| 40
Brokers’ commissions on sale of F— :
structures 21| 364 387l s03| s42| 374 Residential equipment ........cc...coveniicnrinens 73 76 8.0 7.0 73 1.7
Net purchases of used structures .............. -18] 1.8 -25] 14| -15| 20  pegigual 94| -29.1| -500
Residual =1 0] =5  Addenda: ,
" 1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilities for Prl\égtuei [:]Jgﬁl;lases of producers’ duratie 53371 5786 6285
elr own use. g n .
. ; " : i Less: Dealers’ margin on used equipment 6.1 6.6 6.8
2. Consists of stores, restaurants, , tations, warehouses, mobile structures, and other build !
ssed fotr“g;mgra% ;eus‘p(rge s.uran garages, service stations, warehouses, mobile structures, ang ol eI" iidings Net purchases of used eqmpment
3. Consists of hotels and motels, buildings used primarily for social and recreational activities, and buildings not from government ... 1.0 1.2 1.2
elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals. Plus: Net sales of used equip 37.8] 395| 399
4. Consists primarily of streets, dams and reservoirs, sewer and waler facllities, parks, and airfields. Net exports of used equipm 5 4 6
5. Consists primarily of dormitories and fraternity and sorority houses. Sale of equipment scrap ... 48 45 5.1
NOTt-E&_IFhainled (1?95) dollar seriedg are cqlcuI%tpqdéag tsye fagdugteg the t?:mi?-typel qlfxantlt'tt‘y in:ri‘e); at;xd the 19!96 Equals: Private purchases of new
current-doliar vajue of the cofresponaing series, divy 3 use the tormula tor the chain-| uanti i
indexes uses weights of more lha%o on;1g period, the corresponding chained-dollar estimates are usually ngf aqdditive. equipment 5698 6152 6660

The residual line is the difference between the first line and the sum of the most detailed lines.
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1. Includes new computers and peripheral equipment only.
Note—Chained (1992) dollar series are calculated as the %)(r)gduct of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by
indexes uses weights of more than one period, the corre:

The residual line is the difference between the first line
n.e.c. Not elsewhere classified.

the sum of the most detailed lines.

Because the formula for the chain-type quantity
nding chained-dollar estimates are usually not additive.
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Table B.7.—Compensation and Wage and Salary Accruals by Industry

[Millions of dollars]

National -Data e

D-31

Compensation Wage and salary accrualis Compensation Wage and salary accruals
1995 1996 1997 1995 1998 1997 1995 1996 1697 1995 1996 1997
Total 4,208,870 | 4,409,048 | 4,687,227 | 3,441,903 | 3,640,421 | 3,893,552 Communications 71435| 74923} 81661| 59282| 62430 68416
Telephone and telegraph . 539901 55,989 1,698 | 44,650| 46,5001 51,605
Domestic industries ... 4,211,572 | 4,411,780 | 4,690,309 | 3,444,605 | 3,643,153 | 3,896,634 Radlo and television . 17445| 18,834 9,963| 14,632| 15930f 16,811
Electric, gas, and sanitary services ... | 54,600| 54,601 55966| 43704| 43982] 45,185
Private industries ..., 3,387,953 | 3,563,288 | 3,812,807 | 2,821,887 | 3,002,276 | 3,232,458
Wholesale trade 276,103 | 289.402| 310,690| 234475 246,964 266,289
Agrlcunure, forestry, and fishing 36,988| 39,6231 42006] 31,941| 34535 36611
A | 156271 16457| 16849 13336| 14203| 14,408 Retail trade 382,895| 399,459} 421,469 329,863 346,009] 366,696
gnou ot
fishing .. 21,361 23,166 25,157| 18805| 20332| 22,203 Finance, Insurance, and real estate 3246781 353,791 579 | 273,048 300,194| 327,555
121 84,0081 988915 65813| 69512| 73,794
Mining 32,857 33,639 046 26809| 27658| 29,935 216841 250751 29,586 18319| 21,307 25387
Metal mining 3,148 3352 3,321 2,515 2,705 2,684 59,440 20901 81,931; 51822] 63625 2,330
Coal mining .. 6,138 5,965 5,939 4,847 4,739 4,750 72682| 75941] 799311 60,182| 63383] 66,907
Oil and gas e 18,9327 19544| 21,742 15635| 16257 18292
Nonmetallic minerals, 4,639 4778 ] 3812 3957 4,209 30,988 32 7871 35180 26363 28,025| 30,184
12175] 44988| a8891| 35423] 37990 41488
CONSHUCHION .....cccconeerecsmseriurnsnasasssseorss 193,550 | 208,925| 227,550 157,729{ 172,253| 189,068 . 18812) 20145| 15226| 16382| 17467
Manufacturing 813,922 829,590 630] 651,191] ©76,711| 720554 SBIVICES ......ooccocssnnnnisssssrssnesrnen 1,050,535 1 1,121,835 | 1,208,628 | 894,790 | 965,621 | 1,048,260
Durable goods .. 8341 511,897 | 5455671 397,941| 417,035| 447,678 Hotels and other lodglng places 356401 374321 39.808| 30319| 321 3,275
Lumber and wood pmducw 23,790 4,811 2271 19,3991 20, 1,756 Personal services . 23, 248721 26,058 20,757| 21,831 23,021
Furniture and fixtures ......... 15,441 15,766| 16,788] 12)583| 12,986| 13,921 Business services 193807 221435| 256237| 165266| 190,945| 223,291
Stone, clay, and glass products . 20401 22871 L9591 17,650 18560| 19,575 Auto repair, services, and parking . 27,7847 30242| 32,184 23798| 26,180 28,054
Primary metal industries . 37,1021 37598| 38722] 27,962]| 28845| 29,866 Miscellaneous repair services 11,238  12,059] 12,493 9646| 104451 10,875
Fabricated metal products . ,501 883| 63405] 46,796 48517| 51,797 Motion pictures .| 16864| 18613] 200601 14412] 16,030| 17444
Industrial machinery and equment 100,7781 105,029 114334} 82,178] 86,683 95,263 Amusement and recreation services ... | 34578| 37277 40646 292231 31,843 ,980
Elecironic and other electric Health services ... L2861 357,093 372635} 289,645| 303,770 319,192
BQUIPMENT -rvvvesccrereraseonen 77,006) 80699| 87277] 62580| 66,392| 72555 Legal services . 682191 60,101| 63231] 49,738] 51,862 852
Motor vehicles and equipment 63604 57,115{ 59791 448711 46,678! 43,708 Educational services 938 54476] 57,683] 44001f 46704] 49,737
Other transportation equipment ...... ,080| 46,843 ,630 25| 37.255| 40,635 Social services and membership
Instruments and related products ... 45513| 47,940 50,404 , 39,428| 41,746 organizations ... 91,106| 955231 100368| 78,026| 82,766| 87,633
Miscellaneous manufacturing jal services . 464| 478641 51,0871 37970| 40468) 43,581
industries 12,979| 13352] 14,030| 10834} 11, 11,856 Membership organizations 456421 47659] 49281 40,056 22081 44,052
Nondurable goods 311,088 317,693| 332063 253250} 2596761 272876 Other services! ... 149417 769 1754371 128396 139425 153,175
Food and kindred products 60,983| 623168| 64,563 49,508] 50,745 : Private households .. 11,821 A 1990 11,563] 11,685 11,731
Tobacco products ... ,932 2,993 3,030 ,209 2,281 2,318
Textile mill - 18,924 18,787 19,457 15,691 15,629 16,196
Apparet and other textile products 20,960 0350 20,308| 17290 168001 16817
Paper and allied products ............ 32886| 33561 808| 27,039| 27648| 28797
Printing and publishing ....... 60,325| 62415| 65957 084 51,995| 55218
Chemicals and allied products 65,201 67,460 il 577 52,485 54,617 58,427
Petroleum and coal .| 10744] 10669] 11,028 7,804 7,861 ,165 ¥
Rubber and mlsoellaneous plastts State and local ............. 565,595 X 610531 | 447,940| 465244 1
products .| 35262] 36423| 38620| 28771 29,8521 31,845 General government 527,777} 546998| 571,175| 417,438| 434,225 454,783
Leather and leather products .. 2,87 2,719 M7 2,369 2,047 2,252 Education 2783201 290,385 304, 218,026 | 228, 240,476
er ... 2494571 2566131 266442 199412 205839 214,307
Transportation and public utilities 276,425 | 267,024 304,209| 222,041] 232331| 247,490 Government e 37818 38357| 39356| 30502} 31 019 31,885
Transportation . 150,390 | 157500| 1665582| 119,085] 125919] 133889
Raifroad transpo 295| 15.677| 15974 11286] 11568] 11:815 || Restof the world 2,702 -2732| -3,082| -27021 -2732| -3,082
Local and interurban Receipts from th 1,284 1,298 1,252 1,204 1,298 1,252
transit .. 9,303| 10,002| 10,559 7,662 8,287 8,794 Less: Payments to the rest of the 3,986 4,030 4,334 3,986 4,030 4,
Trucking an 66,708| 59,8651 63,109 526 47032] 50493
Water transportation .. 7,831 7,961 8,541 6,324 ,485 6,939 || Addenda:
Transportation by air . 35,720 48000 51,066] 28408 39214 41309 Households and institutions .. 331370 345034| 361,412
Pipelines, except natural gas .. 1,050 1,000 1,012 868 828 847 Nonfarm business 3,129,403 | 3,291,981 | 3,527,365
Transportation services 14,4431 14995| 16,321 11,981 12505| 13,692

1. Consists of museums, botanical and zoological gardens; engineering and management services; and services,

not elsewhere classified.
2. Includes Coast Guard.

3. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory
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workers employed temporarily in the United States.

Note—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC)
Compensation equals wage and salary accruals plus supplements to wages and salaries. “Supplements” are listed

in table 8.15 of the August 1998 SURVEY OF CURRENT

BUSINESS.
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[Thousands]
Fulttime and part-time Persons engaged in Full-time and part-time. Persons engaged in
employment produegign t ‘employment produgt%n !
1995 | 1996 | 1997 | 1995 | 1996 | 1997 199 1996 1997 1995 | 1996 | 1997
Total 124,576 | 127,015 129,980 | 121,660 | 123,917 126,751 Pipelines, except natural gas 15 14 14 15 14 14
Transportation services 423 431 453 419 434 455
Domestic INAUSIHES ......c.cvwcemmmsermsiossmsmsssssssens 125,146 | 127,567 | 130,567 | 122,148 124,390 127,254 Communications .............. 1309 13491 14221 1221} 12601 1,325
Telephone and telegraph 96 937 1,004 852 874 939
Private industries ............occmmmenemmmnnscsssssassionss 103,188 | 105,606 | 108,498 | 103,795 | 106,057 | 108,851 Radio and television ...... 393 412 418 369 386 386
Electric, gas, and sanitary services .. 906 882 870 909 878 865
Agriculture, forestry, and fishing .................... 2,004] 2079| 2,133| 3403] 33601 3,345
Farms 868 870 876| 2000 1859 1.846 Wholesale trade ... 6476| 6561| 6740 6563| 6595| 6,735
Agricultural services, forestry, and fishing ...... 1,136 1,208] 1257| 1403| 1501] 1499
Retail trade 21867 22,255| 22620| 19.487| 19,877 20,272
Mining 587 583 600 590 586 603
Metal mining 52 54 53 52 54 53 Finance, insurance, and real estate . 6929] 7052| 7243] 7218 7316 7420
Coal mining 106 99 97 103 97 95 Depository institutions ... 20231 2018| 2028 1937{ 1,923| 1,922
Qil and gas extraction 321 321 340 327 327 348 Nondepository institutions 463 513 573 466 508 562
Nonmetallic minerals, except fuels 108 109 110 108 108 109 Security and commodity brokers . 553 581 630 621 647 680
I carriers 1,500 1,505 1,522 1,451 1,449 1,459
Construction 6657| 6956 7,247 Insurance agents, brokers, and service .......... 732 746 767 856 873 877
Real estate 1,410 1442| 1481 1648 1,681 1,689
Manufacturing 18,636| 18583| 18,773 Holding and other investment offices ............. 248 247 242 239 27 231
Durable goods 0,722| 10,835 10822| 10915 11,14
Lumber and wood products 790 801 819 866 859 865 Services . 35,172 36,536{ 37,991| 35063 36464| 37,987
Furniture and fixtures ....... 512 506 513 §25 521 630 Hotels and other lodging places ... 1,757 1,794 1.828| 1,594] 1,631 1,673
Stone, clay, and glass products 41 548 655 549 664 565 Personal servid 1300 1,317 323| 17831 18121 1,802
Primary metal industries ... 707 709 710 700 707 708 Business services 6935| 7484| 8161 7118| 7671| 8293
Fabricated metal products 1444| 1452| 1,485 1442| 1446| 1481 Auto repair, services, and parking 1132 1205| 1.245] 1,362 ,480 1,507
Industrial machinery and equipment 2070 2,116] 2,173] 2084| 209| 217 Miscellaneous repair services . 374 389 389 593 575 588
Electronic and other electric equipment .. 625 659 690 1615 654 1,680 Motion pictures ............uuee 507 539 563 544 572 594
Motor vehicles and equipment ... 970 967 983 963 960 976 Amusement and recreation services 15171 1591 1668 1327 14221 1513
Other transportation equipment . 817 8 858 816 820 855 Health services .. 95721 9813} 10033| 8909] 9,174f 9404
Instruments and related products .. 842 855 864 835 850 859 Legal services ... 1,056 063 0831 1,173} 1,147] 1,203
Miscellaneous manufacturing industries ..... 404 403 404 427 439 448 Educational service: 2073| 2,134 2196y 1913] 1,980 2,017
Nondurable %?ods 7869| 77401 7,704 78141 7.668] 7638 Social services and
Food and kindred products 1,688| 1,697| 1,694 1,659 664| 1,678 organizations . 4618 4759] 4925] 4490| 4.624| 4,802
Tobacco products ...... 41 4 4 41 40 40 Social services 435| 2515] 2622 2675 ,758| 2,887
Textile mill products . 664 630 616 661 832 618 Membership or 2,183] 2244} 2303} 1815] 1.868| 1915
Apparel and other text 95 874 829 951 881 831 Other services? 3050F 3202] 3344] 3440| 3580| 3,803
Paper and allied products 692 662 685 686 677 677 Private household: 1281 1246| 1,233 819 7% 788
Printing and publishing .. 1570 1565}F 1577 1560| 1536 1560
Chemicals and allied prod 1,089 1,032] 1,036 036] 1,027 026 Government 21,958| 21961 22,069| 18353| 18,333| 18,403
Petroleum and coal products 143 139 137 142 138 135 Federat 5552| 5386 5263| 4,564 4415| 4307
Rubber and miscellaneous pl General GOVEINMENt ..v.c.vvvwvesmresssessssasssessrens 4570) 4398] 42821 3764 3614 3513
978 981 997 967 971 987 Civilian 2026F 1952| 1,899 202 952| 1,899
109 99 92 m 102 89 Military 2544] 2M46| 2383] 1,738] 16627 1,614
G enterprises 982 988 981 800 801 794
Transportation and public utilities . 6176] 6294] 6462| 6,178] 6320] 6469 State and local 16,406| 16575] 16,806| 13,789] 13918] 14,006
Transportation ............ 39611 4,063| 4,170] 4,048 4,182] 4279 General go 15482 15662| 15905| 12,9031 13,042| 13,230
Railroad transportation . 232 224 220 220 212 208 Education 8383] 85| 8751| 6765| 6880 7,044
Local and interurban passenger transit .. 420 40 457 431 4 480 Other 7,009] 7.126| 71541 6,138} 6,162| 6,186
Trucking and warehousing 1,912 1,658] 1,704 2051{ 1854] 1877 GOVernment enterprises ..........oummmrssnens 924 91 901 886 876 866
Water transportation .. 178 177 183 178 174 179
Transportation by air 8 1118 1,139 734 1,050| 1,066 || Rest of the world* -570| -852| -587f -488| -473| -503

1. Equals the number of full-time equivalent employees plus the number of seif-employed persons. Unpaid family

workers are not included.

2. Consists of museums, botanical and zoological gardens; engineering and management services; and services,

not elsewhere classified.
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3. Includes Coast Guard.

4. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory

workers employed temporarily in the United States.

Note—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.9—Wage and Salary Accruals Per Full-Time Equivalent Employee and Full-Time Equivalent Employees by Industry

Wages and salaries per Fulltime equivalent Wages and salaries per Full-time equivalent
full-time equivalent employees full-ime equivalent * employees
Dollars Thousands Dollars Thousands
1995 1996 | 1997 | 1995 | 1996 1997 1995 1996 1997 | 1995 | 1996 | 1997
Total ! 31,014 | 32,143 33,557| 110,980 | 113,256 | 116,029 Pipefines, except natural gas 67,867 | 59,143 60,500 15 14 14
Transportation services 30,879| 31,578] 32913 388 3% 416
Domestic INAUSIHBS ..............cumcmccsseccssssssansessens 30,902 | 32,034 33,438| 111,468 113,729 116,532 Communications .............. 495251 50,756| 62872] 1,197 1230| 1,204
Telephone and telegraph 63,282 | 54386 56461 838 855 914
Private industries .............cccmmmemmmmenmminniccisiones 30,305| 31,472| 32941 93,115| 95396] 98,129 Radio and television ........ 40,758 | 42480 44239 359 375 380
Electric, gas, and sanitary services .. 48,8311 50438) 52663 895 872 858
Agriculture, forestry, and fishing ...........ccc.... 18,200] 19,017] 19951} 1,755| 1816] 1,835
Farms 17,9251 19,039 19,185 744 746 751 Wholesale trade .............mmmmereonemsminsomsmneens 37,812] 39319 41,272] 6201| 6,281] 6452
Agricultural services, forestry, and fishing ...... 18403 19,002| 20482| 1,011| 1070 1,084
Retall trade 18,206] 18823| 19562 18,029| 18,382} 18,745
Mining 46624| 48,353 50,910 575 §72 ]
Metal mining 48365 60,093 50,642 52 54 53 Finance, insurance, and real estate .. 41674 45237 48283 6,552 6,636] 6,784
Coal mining 058 48,:856] 50,000 103 97 95 Depository institutions ...... ,909| 36185 38414] 1935| 1921 1,921
Oil and gas extraction 496361 61,610] 54,931 315 315 3313 Nondepository institutions 41,074 43,395{ 46496 448 491 546
Nonmetallic minerals, except fuels 36,3057 37,330 39,336 105 106 107 Security and commodity 97,598 | 114,228 | 120,349 532 557 601
INSUrance Carmiers ... 8581 1451 1,449] 1,459
Construction 30,444 31,6411 32944| 5,181| 5444| 5739 Insurance agents, brokers, and 897 707 724
Real estate 1,282 1274 1,302
Manufacturing 35803| 37,256| 39,20t] 18,188] 18,164| 18,339 Holding and other investment offices ... 239 27 231
Durable goods . 37.684| 39,118| 41,170| 10560] 10,661| 10,874
Lumber and 251281 26161| 27470 72 782 792 ices 290031 29973 31,184| 30.852| 32216 33615
Furniture and fixtures ... 25,066 26,123| 27,786 502 497 501 Hotels and other lodging places 19,920| 20,586] 21435 52| 151] 159
Stone, clay, and ndglass p ,3021 34,887 ,993 530 532 544 Personal services 182241 18,787] 19863f 11,1391 1,162] 1,159
Primary metal industries 40,1181 40,973| 42,363 697 704 705 Business services 25936 27,774 29622| 6372 6875 ,538
Fabricated metal producl 0321 34,047| 354531 1421 1425] 1461 Auto repair, services, 22430| 23046] 23795| 1,061 1,136 1,179
Industrial machinery and equipment 40,067F 41,815] 44536| 2051| 2,073| 2139 Miscellaneous repair services .. 28,122 29,176 30,208 343 358 360
Electronic and other electric equipment .. L0667 40384] 43420| 1,606| 1644| 1671 Motion pictures ... 36,579 ,076 | 39,466 3% 21 442
Motor vehicles and equipment ... 46,692] 48,7241 50,008 961 958 974 Amusement and recreation services .. 23778| 24589| 25664| 1.229] 1,295] 1,363
Other transportation equipment .. 654 45712| 47806 809 815 850 Health services .. ,092 ,606( 355 8496| 8778 8984
Instruments and related products .. 44695] 487711 49,113 827 843 850 Legal services ... 53,082 54,9391 57,019 937 944 962
Miscellaneous manufacturing industries ..... 28214 ,951 | 30,636 384 388 387 Educational services 24459 25083| 26,013 1,798| 1862 1912
Nondurable goods 200| 34610| 365541 7628] 7503] 7465 Social services and membership
Food and kindred products 1642] 1654 1,651 OFGANIZAHONS .uvvurrvssersssessssssnssaseaseceseseonsassees 19,839| 20361| 20,771 9331 4,085| 4219
Tobacco products ... il 40 40 Social servi 17,927] 18403) 18915 2118} 2199| 2304
Textile mill products .. 6 654 624 610 Membership organizations 22069| 22668] 23,004| 1815| 1866 1,915
rel and other textile products 18,814 19,858] 20943 919 846 803 Other services? ..... 45725| 47,055] 49252| 2808| 293 3,110
Paper and allied products . 39,5311 40,901| 42,726 684 676 674 Private households 14,118 14,6801 14,887 819 796 788
Printing and publishing ...... 3541 35983] 37,743| 1450f 1445 1463
Chemicals and allied products 51,105 53546 57.338| 1,027] 10201 1,019 Government 33,930| 34958 36,001| 18353| 18,333| 18,403
Petroleum and coal prodi 54,958 ,964 | 60,481 142 138 135 Federal 951 39,7811 412141 4564] 4415] 4307
Rubber and miscelianeous plastics General QOVEIMMENE ..u.uuueeresccessssesssssusssessassesss 37312 ,862 252| 37641 3614| 3513
PIOGUCES wcoosssnrresrssansiscssis 20907f 30935| 32462 962 965 981 Civilian 41868 43864] 45484| 2026 1,952 ,899
Leather and leather products 1401 23653 25,308 107 9% 89 Military 3 . ,000 989 34095| 1,738| 1,662] 1,614
Government enterprises ...ummessereeses 42921| 43925| 45470 800 801 794
Transportation and public utilities . 38,4021 39479| 41030| 5782 5885| 6,032 State and local 485| 33428 34525| 13,789 13918] 14,006
Transportation .............. 264 33285( 34507| 3690 3.783| 8. General GOVEMNMENt ..c.cc.vouvrssessmssessessmssnns 32,352 204 [ 34,375( 12903( 13,042] 13,230
Rallroad transportation . 51,300 54566 56,803 220 212 208 Education 32229] 33196 34,139| 6,765| 6,880| 7,044
Local and interurban passenger transi 19,953| 20,614| 21,038 384 402 418 Other 32,488 Y X 6138| 6,162| 6,186
Trucking and warehousing 29377| 30,43| N.717} 1,788] 1,550 1,592 Government enterpriSes .........c..uussssssss 34427| 35410| 36819 886 876 866
Water transportation . 37,868| 39,066 40579 167 166 171
Transportation by air 0221 37,597( 38,934 728] 1,043] 1,061 {| Rest of the world+ -488| 473 -508

1. Fulltime equivalent employees equals the number of empl
employees on part-time schedules converted to a full-ime basis.

o#les on full-time schedules plus the number of
e number of fulltime equivalent employees in

each industry is the product of the total number of employees and the ratio of average weekly hours per employee
for all employees to average weekly hours per employee on full-ime schedules.
2. Consists of museums, botanical and zoological gardens; engineering and management services; and services,
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not elsewhere classified.
3. Includes Coast Guard.

workers employed temporarily in the United

4. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory

Note.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.10.—Farm Sector Output, Gross Product, and National Income

Biliions of dollars Biflions of chained
(1992) dollars
1995 | 1996 | 1997 [ 4005 | 1995 | 1997
Farm output 196.7| 222.1| 226.3| 190.7( 1957
Cash receipts from farm marketings .......... 1941 201.7} 207.2| 188.8] 177.3 1910
Crops 107.2] 108.7{ 1106 971 871| 960
Livestock 8701 930{ 965] 91.3| 906| 951
Farm housing 59 6.1 6.3 5.2 5.1 5.0
Farm products consumed on farms ... 5 4 5 5 4 4
Other farm income ... 55 6.3 71 5.0 5.3 6.2
Change in farm inventories ... -93 76 43| -11.0 7.1 43
rops -9.6 88 511 -92 6.5 42
Livestock 2] 44 -7 3| -3 -8
Less: Intermediate goods and services
purchased 124.4] 1305 1351 1185] 116.9] 1182
Intermediate goods and services, other
[UE L1 R 109.9{ 1135 119.6| 10401 100.7| 1036
Rent paid to nonoperator landlords ....... 1451 170| 155| 145] 164| 148
Equals: Gross farm product ..................... 723| 916| 902{ 720 786} 903
Less: Consumption of fixed capital ...........c.... 248| 258 266 228] 232 237
Equals: Net farm product ............ccovoneevinnnces 475{ 659 636] 490| 552 666
Less: Indirect business tax and nontax
Iiabili%s 5.1 5.1
Plus: Subsidies 10 OPerators ........sssesesssscens 6.1 6.1
Equals: Farm national income 484| 669
Compensation of employees .. 157| 165
age and salary accruals ... . 133 142
Supplements to wages and salaries ...... 24 23
Proprietors’ income and corporate profits
with IVA and CCAdj 233| 406
Proprietors’ income 224) 389
Corporate profits 8 1.7
Net interest 95 9.8

NoTe~Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992

current-dollar value of the correspond

ing series, divided by 100

. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not additive.

Adj Capital consumption adjustrent
IVA Inventory valuation adjustment
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Table B.11.—Housing Sector Output, Gross Product, and National

Income
Billions of dollars Billions of chained
(1992) dollars
1995 1 1996 | 1997 [ 4005 | 1996 | 1997
Housing output ! .......covevrmeoreeemesmmsrasmsisnne 723.17 7584| 799.8| 663.9{ 6758 6926
Nonfarm housing 717.2| 762.3| 7935| 6587 670.7| 687.6
Owner-occupied 4| 559.1) 590.3| 487.4| 496.0( 5089
Tenant-occupied 1932 2032| 171.4| 1747 1787
Farm housing 6.1 6.3 5.2 5.1 6.0
Less: Intermediate goods and services
consumed 885| 911] 953| 81| 827 838
Equals: Gross housing product 634.6| 667.2| 7045 581.8| 593.0| 6087
Nonfarm housing ... 629.6| 662.1] 6€99.1] 577.4| 588.7| 604.5
Owner-occupied 463.0| 486.4| 513.4] 423.3] 4305( 4419
Tenant-occupied ... 166.5) 1756| 185.8| 154.2] 158.3| 1626
Farm housing 5.0 5.2 5.3 44 44 42
Less: Consumption of fixed capital ................ 1158 1196| 126.2| 103.7} 1046} 1072
Capital consumption allowances ................ 597] 630 670 | e | cerererenns | eorreeneenne
Less: CCAdj —56.2] 565 D91 | .corvrsere | rcerrennnes | cerererenens
Equals: Net housing product .................... 518.7] 547.71 578.3| 47831 488.7| 5017
Less: Indirect business tax and nontax
liability plus business transfer payments ... | 116.0] 119.9] 123.5 | cccs | ruunmsscss [ cesensonsnee
Plus: Subsidies less current surplus of
government enterpriSes ........mesersssssees 20.8
Equals: Housing national income
Compensation of employees ........... .
Proprietors' income with IVA and CCAdj ... | 250
Rental income of persons with CCAdj ....... 105.2
Corporate profits with VA and CCAd| ....... 5.0
Net interest 280.1

B

Note—Chained (1992) dollar series are calculated as the
current-dollar value of the corresponding series, divided by

41. Equals personal consumption expenditures for housing less expenditures for other housing as shown in table

roduct of the chain- uantity index and the 1992
1p00. Becau: o th i

se the formula for the chain-type quantity

indexes uses weights of more than one period, the comresponding chained-doliar estimates are usually not additive.

CAdj Capital consumption adjustment
IVA Inventory valuation adjustment
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Table B.12—Net Stock of Fixed Private Capital, by Type

[Yearend estimates]

Current-cost valuation (billions of dollars) Chain-type quantity indexes (1992=100)
1992 1993 1994 1995 1996 1997 1992 | 1993 | 1994 | 1995 | 1996 | 1997
Fixed private capital 13,484.1| 14,198.8] 15,064.5| 15,736.1| 16,496.7| 17,3163} 100.00| 101.94| 104.15| 106.66| 109.50| 112.54
Private producers’ durable equipment 26427 27421} 28817 3,0409| 3,180.1| 3,3229| 100.00( 10274| 106.62] 111.65] 117.49| 124.22
Nonresidential equipment 2590.0] 2,686.7] 2823.1| 2980.2| 3,1165| 3257.8|| 100.00| 10272| 106.61{ 111.67| 117.55| 124.32
Information processing and related equipment 629.0 650.4 6738 891.7 7240 768.3| 100.00| 106.40| 113.96| 124.85| 139.04{ 155.94
Office, computing, and accounting machinery 120.7 128.3 1385 1493 159.1 1709| 100.00] 120.18( 144.51| 187.01| 253.74| 345.30
Computers and peripheral equipment 101.0 107.9 118.0 128.4 138.2 149411 100.00]| 124.20{ 154.49| 208.02| 295.81| 419.64
Cther office equipment 197 20.4 20.6 20.9 20.9 215} 100.00| 10127 101.08| 103.44] 104.23} 107.17
Communication equipment 330.8 333.0 3353 3322 346.8 3727|| 100.00| 10241] 106.50| 112.65| 120.48] 129.70
Instruments 109.9 1179 12441 1305 135.8 1408]| 100.00| 105.34| 109.32| 11262 116.24| 120.90
Photocopy and related equipment 67.5 n2 75.8 79.7 824 8391 10000 104271 109.02| 112.48| 114.89| 118.15
Industrial equipment 916.8 945.7 99141 1,0525] 1,080.1] 1,127.0}] 100.00| 101.38] 103.55| 106.41} 109.17| 112.33
Fabricated metal products 86.7 87.0 90.3 96.1 9.1 1029 100.00; 100.07 100.95| 102.07| 103.43{ 104.89
Engines and furbines 51.8 532 56.8 58.3 59.7 60.3[] 100.00| 102.12f 104.56| 105.22 105.88[ 105.19
team engines 471 482 51.5 52.5 53.7 54.1(] 100.00| 102.43§ 104.33| 104.65] 104.99| 103.91
Internal combustion engines 4.7 5.0 5.4 57 6.0 6.2]1 100.00) 102067 106.76] 110.74] 114.51| 117.60
Metalworking machinery 168.8 1744 183.0 196.9 205.6 2148{| 100.00| 10048| 10274 106.22] 109.57| 113.95
Special industry machinery, n.e.c 1994 2075 2182 2329 2432 251.2( 100.00| 101.85| 104.03} 107.82] 110.85( 11394
General industrial, including materials handling, equipment ......... 189.0 194.9 2025 211.8 220.5 22861 100.00( 100.70| 102.25( 104.43{ 107.17| 110.34
Eiectrical transmission, distribution, and industrial apparatus ........ 2210 2287 2405 256.5 262.1 2694 (| 100.00| 10257| 105.65| 108971 112.09| 11596
Transportation and related equipment 510.0 538.9 581.2 626.6 661.8 692.3( 100.00| 10230| 106.91| 11.71] 117.10| 123.22
Trucks, buses, and truck trailers 169.1 185.5 2101 236.2 260.6 282.3]| 100.00| 105.33| 11539] 126.93] 140.35| 154.34
Autos 1076 11.7 1246 1305 137.0 138.8]| 100.00| 100.93| 109.20} 11247 116.34| 118.77
Aircraft 121.2 127.1 129.2 136.3 140.1 146.21| 100.00] 10225 100.57{ 101.75| 102.22| 106.08
Ships and boats 45.1 45.6 4.7 448 453 45511 100001 98.25] 9533} 9292] 9148] 90.14
Railroad equipment 67.1 69.0 727 787 787 7941 100.00| 99.65] 100.79| 102.33| 103.55| 105.16
Other equipment 534.2 551.8 576.6 609.4 640.6 670211 100.00| 101.19] 103.29( 106.40| 110.23] 114.82
Furniture and fixtures 146.1 1538 163.0 175.7 1865 196.7]] 100.00] 103.04 105.84| 110.44| 11522 120.87
Household fumiture 9.1 94 9.7 10.2 10.6 110(] 100.00| 100.43| 101.74| 104.11| 107.37| 110.86
Other furniture 1370 1444 153.3 165.5 175.9 1857} 100.00| 103.21] 106.12| 110.86| 115.73] 121.53
Tractors 54.1 55.1 572 59.2 60.7 62611 10000 99.71| 101.34| 103.29| 10524} 108.10
Farm tractors 424 432 451 472 484 4381 100.00] 100.28] 102.61| 10577} 108.05| 1i1.31
Construction tractors 1.7 11.9 121 120 124 128(] 10000f 97.68f 96.85| 9452f 9531| 96.82
Agricultural machinery, except tractors 64.9 65.6 67.1 704 727 749]1) 100.00] 98.79] 99.07| 100.63| 10246 104.81
Construction machinery, except tractors ... 66.0 66.8 69.6 730 713 8221 100.00{ 99.09 10051 102.97| 106.75] 111.41
Mining and oilfield machinery 15.3 146 14.0 138 135 135(| 100001 9367| 87.79| 8398| 80.12§ 79.64
Service industry machinery 60.3 61.0 64.5 69.1 735 770]] 10000| 99.38] 103.02| 107.23| 112.34] 116.49
Electrical equipment, n.e.c 446 472 489 50.8 52.6 §5.0(| 100.00{ 104.87| 107.43| 110.80| 116.00| 122.92
Household appliances 46 47 49 5.2 5.4 56(| 100.00| 101.98| 104.43| 108.68] 11347} 118.62
Other 40.1 425 440 45.6 47.2 49511 10000 105.20] 107.77| 111.04| 116.28] 123.41
Other nonresidential equipment 83.0 87.7 924 975 103.8 1082|f 100.00| 103.18] 106.40| 109.67| 114.50] 120.05
Residential equipment 526 554 58.6 60.6 63.6 65.1|] 10000 103.36§ 107.18| 111.08 115.01| 118.30
Private structures 10,841.4| 11,456.7| 12,182.8( 12,695.2| 13,316.6| 13993.3|( 100.00( 101.75] 103.57( 10550| 107.67| 109.92
Nonresidential structures 4302.7| 4,5289| 4,7756| 4,9769| 51947 5467.5]| 100.00| 101.16| 102.20| 103.64]| 105.29] 107.09
Nonresidential buildings, excluding farm ........eecreereessessossseressesnes 2,686.1| 28349] 3011.3] 3,1456| 3306.1 35129}| 100.00| 101.38| 102.97| 105.07} 107.5¢| 110.20
Industrial buildings 613.0 636.2 6736 700.9 730.0 763.01| 100.00| 100.17| 101.44| 103.06f 104.48] 105.37
Office buildings 625.4 670.1 707.8 7353 768.9 816.0f| 100.00| 101.51| 10254] 104.07} 10599} 108.47
Commercial buildings 678.7 772 765.0 803.6 851.2 909.11| 100.00| 101.96] 103.93; 106.60§ 109.81| 113.27
Mobile structures 6.6 72 79 8.3 8.7 91| 100.00| 101.54]| 103.27; 105.22} 107.71| 110.77
Other commercial 2 6721 7101 757.1 795.3 842.5 900.1 100.00| 101.97| 103.94{ 106.62{ 109.94| 113.30
Religious buildings 1235 129.4 136.6 1414 147.0 15631 100.00| 101.10| 102061 103.23] 10446} 106.47
Educational buildings 108.0 1147 1235 130.2 138.9 150.91| 100.00) 10247f 105.40| 108.63| 112.85| 118.26
Hospital and institutional buildings 259.8 276.7 2979 3146 3305 351.8(1 100.00| 10272 105.71) 109.12| 111.58] 114.56
Other 2776 290.6 307.0 3195 3397 366.8|| 100.00| 100.79| 101.88; 103.73f 107.33| 111.81
Hotels and motels 139.2 145.9 153.7 161.0 1734 1895|{ 100.00| 101.03| 101.79} 104.22} 109.23| 115.14
Amusement and recreational BUIIINGS ..........ccuuseereereesssssssesnsenss 702 737 786 83.2 89.3 97.7|{ 100.00| 101.25| 103.20} 106.80f 111.56| 117.76
Other nonfarm buildings 68.2 7.0 747 753 770 796(] 100.00| 99.84| 100.73| 99.59| 99.09f 98.86
Utilities 1,0620] 11,1202} 1,159.7 12041] 12357 1,269.3[f 100.00| 10059| 100.76| 101.38| 101.98{ 102.25
Railroad 2724 290.1 294.0 300.3 3124 3156(| 100.00| 99.08] 98.22| 9740] 96.83] 9642
Telecommunications 185.3 194.0 204.8 2216 2331 239.2(| 100.00| 101.66| 103.71| 105.97] 108.19{ 110.18
Electric fight and power 4238 4434 459.6 476.8 482.3 496.5(] 100.00{ 100.86 100.77} 101.42| 102.12| 102.14
Gas 143.1 153.0 160.0 163.8 166.1 174211 100.00] 101.42( 101.99] 103.47| 104.02| 104.18
Petroleum pipelines 375 39.6 41.2 416 419 438|] 100.00| 100.18 100.25] 100.10f 100.13| 100.00
Farm related buildings and structures 1835 1943 201.6 204.6 209.2 2158]] 100.00| 102.10| 101.29; 10041} 99.99] 99.50
Mining exploration, shafts, and wells 259.0 260.1 2745 284.2 299.0 3163]| 10000| 99.44| 9831 97.06f 9620 96.38
Petroleum and natural gas 2293 2292 241.6 250.6 264.4 280111 100.00| 9897| 97.82| 96.42f 95441 9555
Other mining 29.7 31.0 329 337 346 36.2|| 100.00| 100.48; 101.99| 101.80| 102.08f 102.87
Other nonfarm structures 4 11241 1194 128.4 138.4 1447 1533 || 100.00{ 104.32| 107.95( 111.12| 113.15| 115.61
Residential structures 6,538.7| 69278| 74072| 7,7183| 8121.9| 85259]|f 10000] 10214 104.47| 106.72| 109.25| 111.79
Housing units 53270| 56673 60784} 6,3203| 6,641.2| 696511 100.00 102.00| 10420} 106.34] 108.79| 111.29
Permanent site 5226.1| 55579| 5956.2§ 6,1879] 6,4999| 648155|] 100.00]| 102.00] 104.17| 106.27{ 108.66{ 111.10
1-to-4-unit 4465.3] 4,791 51823 539%.1| 56733 5960.2{| 100.00] 102.37| 105.01| 107.35| 110.00| 1i2.69
5-or-more-unit 760.7 7619 7738 7928 826.6 855.3[| 100.00| 99.78 99.05| 99.61| 100.39| 101.31
Mobile homes 1009 1094 1222 1324 1413 14961 100.00] 10202 105.56| 110.08| 11522 120.49
Improvements 1,185.1| 12326 12998| 1,3688| 14508 15299}| 100.00| 102.83| 105.87| 108.67| 111.64] 114.46
er residential 3 26.6 278 230 293 299 30.8(] 100.00f 99.67| 9853| 97.93| 97.58| 97.88
1. Consists of office buildings, except those accupied by electric and gas utility companies. NOTE~The data in this table are from “Fixed Reproducible Tangible Wealth in the United States: Revised Esti-
2. Consists primarily of stores, restaurants, garages, service stations, warehouses, and other buildings used for  mates for 1995-97 and Summary Estimates for 1925-97” in the September 1998 SURVEY OF CURRENT BUSINESS.
commercial purposes. n.e.c. Not elsewhere classified.

3. Consists of buildings not efsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.
4. Consists primarily of streets, dams, reservoirs, sewer and water faclities, parks, and airfields.
5. Consists primarily of dormitories and fraternity and sorority houses.
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Table C.1—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued
[Quarterly estimates are seasonally adjusted at annual rates]

.. .. Billions of chained (1992) dollars Percent change from preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
Year and ) Final sajés of Chain-type price index Implicit price deflators
quarter Gross domestic domestic Gross national Gross domestic Final sales of | Gross domestic | Gross domestic | Gross domestic | Gross nationat
product product product roduct domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross national
p product 1l product purchases product product
5,785.3 6,774.2 5,802.3 24 6.2 84.69 84.81 84.67 84.69 29 30 27 28
58440 5,840.1 58575 4.1 46 85.56 8568 85.56 85.59 42 42 43 43
5878.7 5,869.2 5,889.4 24 20 86.67 86.58 86.66 86.69 5.3 43 52 52
5,952.8 5937.0 5,964.9 5.1 47 87.46 8744 8744 8747 37 40 37 37
6,011.0 6,970.0 6,023.1 40 22 88.44 8847 8845 88.48 45 48 47 47
6,055.6 6,010.9 6,065.5 30 28 89.40 8952 89.39 8942 44 48 43 43
6,088.0 6,063.1 6,101.8 22 35 90.13 90.14 90.13 90.16 33 28 33 33
6,093.5 6,070.8 61123 4 5 90.91 90.98 90.88 90.91 35 38 34 34
6,152.6 6,144.8 6,172.8 39 6.0 92.01 9217 92.00 92.04 49 54 50 5.1
68,1716 6,1275 6,188.0 1.2 -1.1 93.14 93.21 5.2 42 52 52
6,142.1 6,126.6 6,155.7 -19 =1 94.19 94.32 94.14 9417 43 52 42 42
6,079.0 6,108.1 68,1113 -40 -1.2 95.14 95.68 95.11 95.13 41 59 42 42
6,047.5 6,065.4 6,074.3 2.1 28 96.26 9642 96.27 96.29 48 31 50 49
6,074.7 6,09%5.9 6,086.4 18 20 97.02 96.95 97.00 97.01 32 22 31 31
6,000.1 6,085.4 6,099.2 1.0 =7 97.70 97.58 97.70 9.7 28 26 29 29
6,105.3 6,083.8 6,1195 1.0 -1 98.30 98.27 98.31 98.32 25 29 25 25
6,175.7 8,175.8 6,192.0 4.7 8.2 99.14 9.04 99.13 99.13 34 32 34 34
62142 6,203.8 6,225.2 25 18 99.81 99.76 99.79 99.79 28 29 27 2.7
6,260.7 6,249.5 6,270.3 30 30 100.17 100.28 10017 100.17 14 21 15 15
6,327.1 6,320.7 63346 43 46 100.88 100.92 100.88 100.88 238 26 29 29
63279 6,297.3 6,351.3 Bl -1.5 101.85 101.71 101.84 101.84 39 32 39 38
6,359.9 6,344.9 6,375.9 20 31 102.38 102.28 102.35 102.34 2.1 23 20 20
6,3935 6,379.3 6415.3 21 22 102.83 .64 102.83 102.83 1.8 14 19 1.9
64769 64538 6.489.7 53 48 103.52 103.28 10351 103.50 27 25 27 26
1994: 1 ... 6,5245 6,473.0 65405 3.0 12 104.16 103.80 104.13 104.14 25 20 24 25
[l 6,600.3 6,526.7 6.609.3 47 34 104.74 104.46 104.71 104.71 22 28 22 22
.. 6,629.5 6,580.4 6,635.6 18 33 105.39 105.24 105.39 105.38 25 30 28 26
V. 6,688.6 6,624.8 6,691.2 36 27 106.07 105.88 106.09 106.06 28 25 27 28
1695: | 68,7175 6,661.8 6,735.9 1.7 22 108.74 106.47 106.75 106.73 25 22 25 28
" 6,724.2 6,700.0 6,746.3 4 23 107.26 107.11 107.24 107.22 20 24 18 18
l .. 68,7795 6,761.7 6,788.9 33 37 107.76 107.52 107.75 107.72 1.9 18 18 19
V. 6,825.8 6,803.3 6.846.8 28 25 107.99 108.29 108.26 20 1.8 20 20
1996: 1 ... 6,882.0 6,863.6 6,902.1 33 36 108.90 108.56 108.91 108.88 22 21 23 23
I 6,983.9 6,954.7 6,999.0 6.1 54 109.28 108.94 109.24 10921 14 14 12 12
il .. 7,020.0 6,970.3 7,027 21 9 109.77 109.34 109.74 109.70 18 15 18 18
V. 7,093.1 7,057.9 7,1053 4.2 5.1 110.21 109.90 11023 110.19 1.6 21 18 18
1997: 1 7,166.7 7,108.1 7,1678 42 29 11097 11051 111.00 110.95 28 22 28 28
Il 7,2385 71555 7,239.3 40 27 111.45 110.76 11143 1137 1.7 9 18 15
.. 73112 7,256.3 7,307.0 4.2 5.8 11.77 111.06 111.78 111.70 12 11 12 12
v . 7,364.6 72948 350.7 30 21 112,09 111.34 112.08 112,03 1.1 1.0 1.2 12
1998:1 ... 7,464.7 73725 7,455.2 55 43 11233 111.29 11232 11226 9 -2 8 8
[} 7,4986 7,456.4 7485.9 1.8 46 11257 11142 11256 112,50 9 4 9 9
.. 7,5665 7507.6 7,546.7 37 28 112.85 111.60 112.84 112.78 1.0 7 10 1.0
v . 76717 76289 7,663.3 6.0 66 113.08 111.84 113.07 113.01 8 9 8 38
1999: 1 7,7596 7,715.4 7,7463 43 46 113.53 112.18 113,52 11345 1.6 1.2 18 16
. 71,7943 7,7732 7,775.2 18 30 113.98 112.76 113.95 113.88 15 21 15 15
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Table C.5.—Price Index for Gross Domestic Purchases
[Average annual percent change, based on chain-type price indexes (1992=100)]
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Table C.6—Real Final Sales of Domestic Product
[Average annual percent change, based on chain-type quantity indexes (1992=100)]

1997

1996

1995

1994

1993

1992

1991

1990

1989

988

1

1987

1986

1985

1997

1996

1995

1994

1993

1992

1991

1990

1989

1988

AN T v v -

1987

NN RO

1986

1985

accaaNcNacNa G

Z
o
E
QG
g o
Q&
O =
£8
-—
< »
c o
““\
. 58
-] E=g ]
D s |
> = >
B VOO DO NDID D K ] TOANNNNONQOQOND
2 w aac NGOG OGO T o5 |8 w ancadNNNNaNGaaN
=i+ [ a4
[74]
m SaaaNANNGOF oS T ”.D m o o N N N N N 05 05 05 03 F s
4 -2 &
g
OCORDANOSUNDNAN MM —-— m o | IO 0ONTONRSMO N
m o & g | cdciaddadGSssTF s
e D C &
€
2 . S R | NecdidaddNGGSGSo-
: SE| |2
m KY m m AaaNANNNNGS BB~
L
s pid
()
= P R e R
2 2 | dicdiciciciaicicicicicdiccicici~——
o b3 >
-~ M v
8 = o | RTTTTTOT N NONON N QOANN
4 Rl ccdcacaNNNNNNNNG T~ -
B4 2
- ~ | RO COONNONOO =TI OBN
E E | NdacidacdaacSaaoGaaaacs
2 2
B ~ ANNNANNNNNNDOANDIODONNNND T
* 2
w w [ SENEN,OONO O NN O OO
~ W NN NNOANANNNMOIMOMIMMOANNDND I TOD
S 3
- - | RO~ ONONROOOONORTDONN
~ ~ NANNNNNNANANNOANMMNOANNNNMOION —
-3 »
e 2
i -4
N S | tidicididcicddGGSOaaNNNaGaoGaGr
& b4
-] 3
ES ES
£ 2
§ g
[ [

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



September 1999

D. Domestic Perspectives

SURVEY OF CURRENT BUSINESS

National Data
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This table presents data collected from other government agencies and private organizations, as noted. Quarterly
data are shown in the middle month of the quarter.

Table D.1.—Domestic Perspectives

o7 o8 1998 1999
1 1
June FulyT Aug. lSept. FOct. , Nov. | Dec. | Jan. | Feb. l Mar. I Apr. l May I June l July
Consumer and producer prices, {monthly data seasonally adjusted) !
Consumer price index for all urban consumers,
1982-84=100:
All items 160.5| 163.0| 163.0 163.3| 1635| 163.6{ 1639 164.2{ 164.4| 1646 16477 1650 166.2] 166.2] 166.2] 166.7
Less f00d and energy ......ercesescserensrerssncnres 1695 173.4] 1736 1738| 1742{ 1745[ 1748 1750 1756( 1757 175.8] 1760 176.7] 1769 177.0f 1773
Services 179.4] 184.2| 184.1| 1845| 1848] 1852 1855 186.0; 186.3| 186.5| 186.9] 1875 188.1f 188.3| 1885 189.0
Producer price index, 1982=100:
Finished goods 131.8] 130.6) 130.4] 130.7| 130.3f 130.6 131.0] 130.7f 131.3| 131.7| 131.4f 131.5| 1322 1324 1323 1326
Less food and energy 142.4] 1437 14341 143.7] 1437 144.1| 1443] 1444 1459( 1456| 145.7| 1456 1458 1459 1456] 1456
Finished consumer goods ... 130.2| 128.9] 128.7] 129.1| 1286 128.8] 129.3] 1289] 129.7| 1302 129.5] 1300} 1309 1311 1312 131.6
Capital equipment 138.2| 137.5| 137.31 1374| 1372 1376} 137.7| 137.8| 137.7f 137.6] 137.7| 1375 137.6] 137.9] 1375] 1373
Intermediate MatEMals ....urccumiemmssscsssensinnnse 125.6] 123.0) 1232] 1232 1228| 1224) 1222 121.9] 1214 121.4] 120.7] 1219} 121.9] 1221 1226] 1233
Crude materials 111 9.7 97.3] 974] 933 91.6] 939] 938 904 909 888 894 907 957 970] 968
Money, interest rates, and stock prices
Money stock (monthly and quarterly data
seasonally adjusted): 2
Percent change:
M1 -0.04| -0.22| -0.30] 0231 053] 080} 040 -022| 015 086 058 -0.33
R M2 57 42 61  1.03 97 89 84 .55 47 23 74 39
atio:
Gross domestic product to M1 7.683| 7.886 7.949 7.982 8.043 8.0401...
Personal income to M2 ... 1.726] 1.688] 1.692| 1692 1689 1.676] 1.668] 1.668{ 1.653| 1.654] 1.654{ 1.655] 1.650| 1.649
Interest rates S&ercent, not seasonally adjusted): 2
Federal funds rate 546 535| 556| 554| 555 5511 507 4.83] 468 463 476] 481 474 474 476 499
Discount rate on new 91-day Treasury bills ...... 507 481 499 496 494 4741 408 4441 4421 434] 4451 448] 4.28| 451 4591 460
Yield on new high-grade corporate bonds . 740 644 643 635 634 627] 621 642 6143 6.4 633 652| 658 686 721 7.20
10-Year U.S. Treasury bonds ...........cccee. . 6.35| 526 550 546] 534 481 453 483f 465] 472 500] 523 518 554 590 579
Yield on municipal bonds, 20-bond average ....... 562 508| 512 6.4 510f 4.99] 493 503] 498 50t 603 510 508 518 537 5.36
Mortgage commitment rate ..........ccoeeermeesnne 7.60 694 7.00] 695 6.92 6.72] 6.71 687| 672] 679 6.81 7.04 6.92] 715 755 7.63
Average prime rate charged by banks 844 835 850 850 850 849 812| 789 75| 775 75| 775 7750 775 775 8.00
Index of stock prices (not seasonally adjusted): 3
500 common stocks, 1941—43=10 ....ccccocevesreceeee. 872.72]1,084.31)1,108.39]1,156.58}1,074.62|1,020.64]1,032.47|1,144.43]1,190.05| 1,248.77|1,246.58| 1,281.66}1,334.76|1,332.07|1,322.55|1,380.99
Labor markets (thousands, monthly and quarterly data seasonally adjusted, uniess otherwise noted) !
Civilian labor force 136,297} 137,673 137,498 137,407| 137,481] 138,081] 138,116 138,193| 138,547| 139,347] 139,271| 138,816} 139,091 139,015[ 139,408| 139,254
Labor force participation rates (percent):
Males 20 and over 7701 768 767 768y 765 768 767| 768f 768 77l 7701 767 787) 765 767 766
Females 20 and OVEr .......ccmcrcemsussannecssssens 605 604 604 602] 604 604 604 604] 606 609 608 606{ 608 607/ 610 60.7
16-19 years of age 51.6 52.8 53.0 52.3 52.6 53.5 53.1 52.4 52.9 52.4 53.2 52.1 51.9 52.1 51.1 51.7
Civilian employment 129,558] 131,463] 131,253 131,176 131,264] 131,818) 131,858| 132,113} 132,526| 133,396] 133,144 133,033 133,069] 133,224} 133,432| 133,307
Ratio, civilian employment to working-age
population (percent) 638 641 640( 639 639 6411 6407 641] 6421 645 644] 643] 6421 642 643] 641
Persons engaged in nonagricultural activities 126,159| 128,085{ 127,890 127,753 127,772 128,348 128,300| 128,765( 129,304] 130,097| 129,817| 129,752] 129,685| 129,929] 130,078] 130,015
Employees on nonagricultural payrolls . 122,690( 125,826| 125,689| 125,808| 126,1707 126,361{ 126,567 126,841 127,186 127,378| 127,730/ 127,813 128,134] 128,162] 128,435] 128,745
0ods-producing industries ...... 24,962) 25347) 253811 25240| 25,344| 25,333| 25,306] 25298| 25354} 25,315 25,329| 25285| 25,288| 25,199| 25,180] 25,230
Services-producing industries .. 97,727] 100,480| 100,308 100,568 100,826] 101,028 101,261 101,543| 101,832| 102,063 102,401| 102,528| 102,846| 102,963| 103,255| 103,515
Average weekly hours, manufacturing (hours) 200 #1.7] 48 4«07 47 4 a7 4y 47l 46 4 4“5 46 4.7 4. 419
Average weekly overtime hours, manufacturing
{hours) 48 46 46 46 45 45 45 45 45 45 45 45 43 46 47 48
Number of persons unemployed ...........ccecemereense 6,739 6,210 6,245 6,231 6,217 6,263| 6,258/ 6,080] 6,021 5950| 6,127} 5,783] 6,022 5,795| 5975 5,947
Unemployment rates (percent):
Total 49 45 4.5 45 45 45 45 44 43 43 44 42 43 42 43 43
15 weeks and over 1.5 1.2 1.2 12 1.2 12 12 1.2 1.1 1.1 1.1 1.0 1.0 11 12 1.1
Average duration of unemployment (weeks) ........... 158f 145 144 1431  137] 143] 144 144] 144 13.4] 1381 135] 131 13.4] 145 136
Nonfarm business sector, 1992=100:
Output per hour of all Persens .............weenine 1049 107.2 107.3 108.4 1094
Unit labor costs 108.9] 1111 1115 1114 11.6
Hourly compensaion ........cievivismmsnesssecassessene 1143 1194 1197 120.8 122.1

See footnotes at the end of the table.
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Table D.1.—Domestic Perspectives—Continued

1998 1999

JuneTJuly T Aug.1 Sept. T Oct. LNov. | Dec. Jan. l Feb. LMar. | Apr. | Mayw June TJuIy

Construction (monthly data seasonally adjusted at annual rates)*

1997 1998

Total new private construction put in
lace (billions of dollars) ...
esidential ............

Nonresidential

Housm? starts (thousands of units):

47511  520.1| 5253 526.2| 5237y 5243 6287 5347) 5416 5435 5487 5554| 649.0) 54827  548.9| 545.0
26591 29431 29191 297.3] 297.31 2998 3021 30631 3103 3158 3185 32341 3223 3221] 321.7/ 3190
1676 1819 1862) 1822 1825f 181.6] 1848 186.6f 190.04 185.8| 1890| 1893 1847 1847 183.4| 1836

14741 1617| 16261 1.719] 1615{ 15761 1,698 1.654| 1,750] 1,820 17520 1,746] 1577 1,668 1,571|1,661

1-UNit SUCIUIES .ovvrrerreerssssareconens 1,134 1271 1,274 1,306] 1,264} 1,251 1,298 1375 1,383 1,393] 1,380 1,394} 1,260] 1,389 1,272| 1,328
New 1-family houses sold
(thousands of UNItS) .......cceeerereeens 804, 886 909 883 836 861 903 985 958 908 909 885 952 912 979 980

Manufacturing and trade, inventories and sales (millions of dollars, monthly data seasonally adjusted)*

Inventories:
Total manufacturing and trade ..... 1,060,3261,095,042|1,078,5061,079,285}1,083,792|1,089,349] 1,091,438}1,095,493 1,095,042 1,095,209] 1,098,308]1,103,619] 1,105,654]|1,108,901|1,112,714]..........

Manufacturing X 466,701| 467,636] 468,445 468,552 471, 1031] 471 ,000| 466,798 464,867{ 464,198 463,578| 463,194] 463,742| 463,316
Merchant wholesalers . 287,484 278,881| 278,768} 281,915 284 832 284 496| 286,145| 287,484| 286,698| 288,638| 289,360| 289,636 290,216 290,975|..........
Retail Irade ..c.euussessessesernerssrresser 340,760] 332,924 332,881] 333,432| 335965] 335911} 338,348| 340,760| 343,644| 345472| 350,681 352,824| 354,943| 358,423

Sales:

Total manufacturing and trade ..... 9,025,13719,333,2671 775,648! 775202] 773,998( 781,728 783,878| 788,294 796,583| 794,865 803,481| 812,055| 812,237| 821,761| 829,248
Manufacturing ...........ceeemmeseessens 3,929,41914, 052 248| 335,110| 335380 336,445| 340,481| 340,133] 341,423| 344,247| 341,673| 343,724| 349,065| 347,568| 350,624{ 354,284
Merchant wholesalers . 12,480,04912,535,008f 210,660 211,930] 209,1441 211,964| 211,366] 212,367] 215,550 213,597] 216,138| 219,595] 219,921 223 909| 228,123|..........
Retall trade .......coouervssnincesssss 2,615,669]2,746, 011 229,878 227,982| 228,410| 229,283| 232,379] 234,504| 236,786 239,595 243,619 243,395 244 748 L247 228| 246841|..........

Industrial production indexes and capacity utilization rates (monthly data seasonally adjusted) 2

Industrial production indexes,
1992=100:

TotBaJ i 126.8] 131.3) 1306 1305 1324 131.9] 1324] 1322} 13237 1323] 1325] 133.3F 1337 1340 134.2] 1351
y industry:
Durabslt;ymanufactures .......... 147.1 157.5) 154.8) 1544] 159.8] 159.6! 1612 161.0j 161.5) 1614} 1617} 163.1 164.1 165.0;  165.4] 166.6
Nondurable manufactures ... 1131 1198 1120f 1124 1.3 110.6 1109 1116 1117 1113 119 M7 1118 11.7[ 11.73 1121
By market category:
Consumer goods ... 114.1 1152) 1151 1140 1161 1148] 1152 1148 11491 1152} 115631 1153] 1155] 1167 115.9] 1159
Ca};aclty utilization rates (percent):
otal industry 82. 81.8 81.5 81.1 82.0 81.3 81.3 80.8 80.7 80.3 80.2 80.5 80.4 80.4 80.3| 80.7

9
Manufactunng 820 80.8 80.2 798 80.7 80.1 80.3 80.1 80.0 795 795 795 79.6 795 794 797

Credit market borrowing (billions of dollars, quarterly data seasonally adjusted at annual rates)2

Al setcatlors, by instrument:

Tol 1,871.1 2,349.1 2,224.9
Open market paper ... 2327 83.0 161.9
U.S. government securities ...... 7085 4457
Municipal SECUrties ... 87.0 87.9
Corporate and foreign bonds ... 364.6 645.7
Bank loans, N.e.C. wwcrecceronens 135.9 46.2
Other loans and advances ...... 266.3 160.1
Mortgages .............. 639.7 571.1
Consumer credit .. 64.1 126.2|.cvvecrrerresenf cerernrnsnsssase fersssesrsmsenseferssssssrsennse fosssssenes

Sources: 3. Standard and Poor’s, Inc.

1. Bureau of Labor Statistics. 4. Bureau of the Census.

2. Federal Reserve Board. n.e.c. Not elsewhere classified.
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E. Charts

Percent changes shown in this section are based on quarter-to-quarter changes and are expressed at seasonally
adjusted annual rates; likewise, levels of series are expressed at seasonally adjusted annual rates as appropriate.
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SELECTED NIPA SERIES
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SELECTED NIPA SERIES
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SELECTED NIPA SERIES

September 1999

SHARES OF NATIONAL INCOME

Wage and salary 1959

accruals, 62.8% Wage and salary

accruals, 59.4%

Net interest, 2.5%

Corporate profits
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SHARES OF GROSS DOMESTIC PRODUCT BY SECTOR
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SELECTED NIPA SERIES
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SELECTED NIPA SERIES
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OTHER INDICATORS OF THE DOMESTIC ECONOMY
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SURVEY OF CURRENT BUSINESS

OTHER INDICATORS OF THE DOMESTIC ECONOMY
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F. Transactions Tables

International Data

Table F.1 includes the most recent estimates of U.S. international trade in goods and services; the estimates were
released on August 19, 1999 and include “preliminary” estimates for June 1999 and “revised” estimates for May
1999. The sources for the other tables in this section are as noted.

Table F.1.—U.S. International Transactions in Goods and Services
[Mitlions of dollars; monthly estimates seasonally adjusted]

1998 1999
1997 1998
May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May” | Juner
Exports of goods and services 938,543 | 933,907 77,126 76,723| 75824] 76227| 77,234) 79617] 79,126| 78,161{ 77903) 77,139 77,054 78,224} 77955| 78370
Goods 679,715| 670,246) 54,853| 55015| 54,164| 54,624| 55472| 57,193] 56,926 56,005] 55263 54,704| 54326 | 55269| 551211 55284
Foods, feeds, and b 515071 48397| 3788| 3867 7181 3668 3316] 4m8] 3868 3992] 3641f 3602| 35591 3741] 3738) 3871
Industrial supplies and matenals ................................................ 158,226 148266 12464| 12,030 8651 12127] 12021] 123711] 12483| 11,832) 11269} 11383] 11430 11606) 11,746] 11,828
Capital goods, except au 24,659 | 24,942 329 ! 26,117| 25696| 25470( 25619] 24.805{ 24900f 25085f 24,954] 24,759
Automolive vehicles, engines, and parts 4,029 , 5995| 5814] 5073 872] 6,115| 6,156] 6341 6,861 6,049 5969 845| 61741 6,086 6510
Consumer goods (nonfood) except automotlve 773664 79281 6518 6717 6,706) 6690| 6687| 6620] 6647] 6530f 6573| 6805] 6517| 6737] 6501] 6549
Other good 505 35444 2848 8331 2832] 3256 2 798| 3119] as00| 3981 ,086| 3,63) 3113| 2919] 32407 3,000
Adjusrments ! -9468[ -11892] 754 -973| -1.320 -1.208] -1,608] 1,18 -1,113) -1,008] -994| -1,143| -1,233
Services 259,828 263,661| 22273| 21,708] 21660) 21,603] 21,762| 22,424| 22200 22,156 22,640| 22435{ 22,728) 22,955| 22,834 ,086
Travel 733011 71250{ 6050f 5840} 5662 5718 769 59531 5904| 6081 5966| 6,005] 6111 6242f 6,055 6,145
Passenger fares 20,789| 19,996( 1,731{ 1,642 653 8821 77| 1627] 1626| 15001 1622| 1,638) 1680 1,721 685 722
Other tation 27006] 255181 2112f 2020] 2094 2137] 2,108f 2253| 21971 2125| 2138| 2223] 2253 2258} 22627 2271
Royalties and license fees 33781 36808] 3002] 3008 2966| 2999| 3064] 3266} 33141 3314] 3471| 3,144] 31390 3172 3203} 3237
Other private services 85566 921167 7682} 7.843| 7778 77191 7781] 7.821| 7672] 7,747 7.914| 8055{ 8167 8170] 8159( 8205
Transfers under U.S. military agency sales contracts? .. 17,561 17,1851 16331 1202| 1,441| 1,282 256)  1,435) 14170 1,229 1,760 1,302 1,310 3251 14041 1439
U.S. Government miscellaneous services 824 818 63 66 66 67 69 70 70 69 68 68 67 66 67
imports of goods and services 1,043,273 | 1,008,189 ) 92,027 | 90,566| 90,513| 92,086| 92,409| 93975| 93,789| 92,402 94,172] 95682 96,001{ 96,815| 99,124| 102,992
Goods 876366 917,178| 77,080| 75419} 7523071 769141 77,084| 78,183 78.464] 77,064 78612| 79.876| 80,006} 80,603| 83,020 86,697
Foods, feeds, and beverages 39694 41,243] 3407 3528| 3476| 3418] 3420f 3432| 3445] 3515| 3528| 3516) 3384| 3548 3635 ,760
Industrial supplies and materiais 213,767 200,140 17.481| 16,687| 16592] 16876] 16508 16549 162411 15289| 155371 15388 16,037 ,965| 17,9741 18,396
Capital , except automotive 253282 | 269557) 22,9161 22,266 ,294 321 22431) 229481 23,132 466 | 23082| 23645 ,038| 23279 24,199 ,429
Automotive vehicles, engines, and 139,812 149,054 12411] 11,792 11,030| 12291 12752; 13045| 13377 13887| 13989] 14306 14,611 13706 588 | 15,462
Consumer goods ( d), except 1938111 216515] 17,980| 18,134] 18321 18,102| 18295] 18402} 18,470 ,362| 189111 194471 18925| 19,351 18,908| 19,813
Other goods 20338} 35387| 2603| 2 3155| 32071 3130| 3217] 3278] 32781 3393 ,364 L7841 34831 3,503 ,559
Adjustments ! 6,662 5,282 291 361 699 549 592 522 267 17 213 26 2n 213
Services 166,907 { 181,011 14,938 15147 15283) 15172| 15325| 15792] 153251 15338] 15560| 15806 15995 16,212 16,104] 16,295
Travel 52,051 ,105| 4,643 L7461 46961 4,640 ,734 832 46021 4,697] 4823| 485 ,950 ,043 ,928 ,967
Passenger fares 18,138] 19797 1,631] 1,647 17301 1,669 686| 17711 1,695| 1,658f 1696| 1,730f 1,760 1,775 JHL 1,782
Other transportation 289591 30,457 502 537 564 598] 2538 ,760 588 2,501 498 2618 650 681 6821 2,701
Royalties and license fees 93901 11,202 834 907 926 889 908 950 974 999 1,034| 1,083 064 068 1,067 ,068
Other private services 43909 476701 4010 4050 40461 4026f 4091 41081 4082 4086} 4,007 ,133| 4,148 41811 4215] 4,244
Direct defense expendi 11,698] 12841 1,017] 1,082] 1,072] 1,093¢ 11111 1,120] 1,185] 1,151 1.475| 1,185) 1,190 2231 1287) 1,200
U.S. Government MiSCEIaNEOUS SEIVICES ..vuwrmuvrwrmsrrranrns 2,762 2,849 221 28 249 257 259 251 249 245 237 234 233 241 24 243
Memoranda:
Balance on goods —196,652 | -246,932 | 22,236 | -20,404 | —21,066 | -22.291 | —21,611| -20,980 | -21,539} 21,059 23,350 | 25,173 | 25,681 | —25,334 ) 27,899 | 81,413
Balance on servi 91.921| 82650| 7335( 6561| 6377| 6431| 6437| 6s32| e87s| es18| 7.080{ 6629 6733) 6743 87 6,791
Balance on goods and services ~104.731 | -164,282 | —14.901 | —13,843 | —14,680 | 15860 | 15,174 | —14358 | 14,664 | —14.241 -16270 -18,544 | —18,9481 —18,501] —21,169] 24,622
P Preliminary. definitions used to prepare BEA's international and national accounts.
r Revised 2. Contains goods that cannot be separately identified.

1. Reflects adjustments necessary to bring the Census Bureau's component data in line with the concepts and

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Sburoe: U.S. Department of Commerce, Bureau of Economic Analysis and Bureaw of the Census



D-52 « International Data SURVEY OF CURRENT BUSINESS September 1999
Table F.2—U.S. International Transactions
[Millions of dollars)
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits =) ! 19977 1998~ 1998 1999 1998 1999
0r W vr 17 I - Wwr 2
Current account
1 | Exports of goods and services and income receip 1,197,206 | 1,192,231 | 299,641 | 288254 | 303581 203888 | 208463 | 291,493 | 299,985 | 296,227
2| Exports of goods and services 938,543 933907 1 232905 226261 | 241,003§ 229,309 | 231,839 | 229,284 | 236904 | 232,095
3 Goods, balance of payments basis 2 679,715 670,246 | 168021 | 157386 | 174468 ) 163344 | 165198 | 164259 | 170,124 | 164,292
4 Services 258,828 263,661 64,684 68,875 66,535 65,965 66,691 65,025 66,780 67,803
5 Transfers under U.S. military agency sales contracts * 17,561 17,155 4,489 3,979 4,081 4372 4,489 3979 4,081 372
6 Travel 73,301 71,250 18,119 20,354 17,125 15,758 18,260 17,149 17,938 18,082
7 Passenger fares 20,789 19,996 5,000 5, 4,682 4,59 5,185 5,052 4,843 4,940
8 Other transportation 27,006 25518 6,261 6,367 6,689 6473 6,268 6,339 6,575 6,614
9 Aoyalties and license fees 33,781 36,808 8,716 8,866 105711 9,231 9,002 9,029 9,894 9,454
10 Other private services 3 85,568 92,116 22,108 23317 23,178 25,330 23,29 23278 23,240 24,136
" U.S. Government miscellaneous services 824 818 191 199 2 205 191 199 209 205
12| Income receipts 258,663 258,324 66,736 61,993 62,578 64,579 66,574 62,209 63,081 64,132
13 Income receipts on U.S.-owned assets abroad 256,861 256,467 66,273 61,528 62,113 64,109 66,111 61,744 62,617 63,662
14 Direct i receipts 115,795 102,846 27,095 22,779 25,168 27,329 26,744 23,124 25,639 26,961
15 Cther private receipts 137,507 150,001 38412 37,744 36,019 35814 38412 37,144 36,019 35,814
16 Us. G receipts 3,559 3,620 768 1,005 926 966 955 876 959 837
17 Compensation of employees 1,802 1,857 463 4 465 470 463 485 464 470
18 | Exports of goods and services and income payments 1,208,705 | -1,368,718 | 341,493 | -351,539 | -351,384 | -343,266 | -340,977 | -344,182 | -348,180 | -354,712
19 {mports of goods and services -1,043,273 | -1,098,189 | -273914 | -282,050 | -283536 [ 275,023 | 273,850 | 275,008 | -280,166 | —285,856
20 Goods, balance of payments basis 2 -876,366 | -917,178 | —227,633 | 232,395 | -239,118 | -230,903 | -228,698 | -229,228 | 233,711 | -238,495
2 Services? -166,907 | 181,011 | 48281 | 49655 -44418] 44,120 | 45152 | -45780 | -46455| —47,361
22 Direct defense expenditures -11,698 12,841 3,061 -3,276 3,406 -3,560 -3,061 ~3.278 -3,408 3,550
23 Travel 52,051 56,105 | ~15193 | -17234 | -12016 | -123561 -14,1681 -14070] -14131] -14628
24 P; ger fares -18,138 -19,797 5,325 5,122 —4518 -4,756 -4,958 -5,085 -5,125 -5,186
% Other transportation —28,959 -30457 ~7,533 7,820 -7,957 -7,591 ~7,590 7,700 7849 7,764
26 Royalties and license fees * -9,390 11,292 2,587 ,685 3,081 -3,138 -2,694 2,721 -2,923 3,151
27 Other private services 3 —43,909 ~47670 | 11,915 121531 -12695¢ 12025 12,014 | 12,163 | -12276 | 12378
28 U.S. Government miscellaneous services -2,762 -2,849 667 765 745 =704 667 ~765 ~745 704
29 income payments 265432 | -270529 | -67579 | -69480 -67,848| -68243| 67,127 | 69,174 | -68,014 | -68,856
30 Income payments on foreign-owned assets in the United States -248676 | -263423 | -65898 | -67.631 | -65907| -66510) -65376| -67,381| 66,188 | ~66,992
3 Direct investment payments 46,575 -43441 | -11,089 1 -11540| -10800| ~-11,955| -10567 | -11200 | -11,083} -~12,437
2 Other private p i —114,051 | —128863 | -31,849; -33314| -32408| 31891 | -31,849] -33314| -32408] -31,891
B U.S. Government payments 88,050 =91,119) 229601 -22777) -22609 | -22664 | -22,960| -22777| -22,699 ,664
kT Compensation of employees -5,756 =7,108 -1,681 -1,858 -1,941 -1,733 1,751 1,793 -1,826 ~1,864
35 | Unilateral current transfers, net 41,966 44,075 9494 | -10,607 ) -13831| -10,193 886 | 10,787 | -13474 | -10,098
36| US. Government grants* -12386 | -13057] -2168; -2:807 5742 213 2,168 807 5742 | -2135
37 U.S. Government pensions and other transfers 4,239 —4,350 -919 —865 1,541 -892 1,095 1,106 1,071 1,104
38 Private remittances and other fers S 25,341 -26,668 6,407 ~6,935 ,548 =7,166 -6,623 -6,874 6,661 ,859
Capital and financial account
Capital account
39 | Capital account transactions, net 292 617 160 148 166 170 160 148 166 170
Financial account
40 | U.S.-owned assets abroad, net (increaseffinancial outflow () -465296 | -202818 | 121,852 | -63,492 | -44,586 6,168 | 120517 | -62,097 | -50,607 9,227
2; U% ?gli;:iaj reserve assets, net -1,010 6,784 1,045 -2,026 2,369 4,068 ~1,945 2,026 -2,369 4,068
ol
43 Special drawing rights —149 72 188 227 563 72 188 227 563
4 Reserve position in the international Monetary Fund 3,575 -5,118 ~1,031 ~2,078 -1,924 3 -1,031 2,078 -1,924 3
45 Foreign currencies 2915 -1517 986 136 218 3,502 -986 -136 =218 3,502
46 U.S. Government assets, other than official reserve assets, net 68 429 -483 185 -50 147 3 185 =50 147
47 U.S. credits and other long-term assets =547 4,676 -1,156 1,285 1,043 -1,336 1,156 -1,285 -1,043 -1.336
48 R?amems on U.S. credits and other long-term assets® 5,438 41 699 1,332 938 1574 699 4332 938 1,574
49 U.S. foreign currency holdings and U.S. short-term assets, net 47 1 26 55 91 -26 138 55 91
50 U.S. private assets, net —464354 | -285605 | 119,424 1 61,651 | 42,167 1,953 | ~118,089 | -60,256 | -48,188 5,012
51 Direct if it -109955 | -132,820 | 44507 | -22981 | -24752| 41356 ,172 586 | -30,773 ,297
§2 Foreign —89,174 | -1028171 -32:886 14,994 | 70809 8488 ,886 14,994 t -70,809 8,488
53 U.S. claims on unaffiliated foreig ported by U.S. nonbanking concerns -120,403 250411 -14327 | -20320 16,202 4051 -14327 | 20320 16,202 =405
54 U.S. claims reported by U.S. banks, not included elsewhere -144,822 24918 | 27,704 | -33,344 37,192 35,226 ,704 | 33,344 7,192 35,226
§5 | Forelgn-owned assets in the United States, net (increase/financial inflow(+)) .............occ.ccumurriemsionee 751,661 502,637 | 163,275 94,776 { 147,893 74,634 | 162,466 93,547 | 149,805 74,870
86 Foreign official assets in the United States, net 18,119 21,684 1 -10,551 | -46,489 24,352 8568 | 10551 | —46,489 24,352 8,568
57 US. Gi t securities -2,161 3626 | 20064 | -30,905 33,398 94091 -20,064 | =30, 33,398 ,409
58 U.S. Treasury securities® -6,690 -9957 | 20318 | -32811 31,8% 3416 | -20318| -32811 31,83 3416
59 Other t© 529 6,332 254 1,90 1,562 5,993 254 1,906 1,562 ,993
60 Other U.S. G 1t liabiiifies !¢ -1,798 =313 807 =204 10541 -1,605 807 224 10541 1,605
61 U.S. liabilities reported by U.S. banks, not included elsewhere 222861 11,469 9488 ) -~12866| 7,133 666 9483 | -12866| -7,133 666
62 Other foreign official assets 12 -208 3477 8321 -249%4 858 98 832 £ 859 93
63 Other foreign assets in the United States, net 733,542 524321 | 173826 | 141,265 123541 66,066 | 173,017 ) 140036 | 125453 66,302
84 Direct ir 109,264 193,375 21,755 26,135 118,593 18,893 20,946 4,906 | 120,505 19,129
65 U.S. Treasury securities 146,433 48,156 257591 1,438 24391 | 11434 25,759 1,438 243911 11,434
66 U.S. securities other than U.S, Treasury securities 196,258 218,026 71,785 20,103 49,328 59,507 71,785 20,103 49,328 69,507
67 us. y 24,782 16,622 2,349 12171 6,250 2440 2,349 7217 6,250 2,440
68 U.S. liabilities to unaffiiated foreigners reported by U.S. nonbanking CONCemMS ..........mmmmmmmmnns 107,779 9,412 18,040 118751 -53210 11,205 18,040 11,875 | -53210 11,205
69 U.S. liabilities reported by U.S. banks, not included elsewhere 149,026 40,731 34,138 77313 21811 -14545 34,138 77313 | 21811 ] ~14545
70 | Statistical discrepancy (sum of above items with sign d) ~143,192 10,126 9,763 2460 | -41839 | 21,401 10,201 31,878 | 376951 -15,684
70a | Of which seasonal adjustment discrepancy 528 | -10,582 Al 5717
Memoranda:

71 | Balance on goods (lines 3 and 20) -196,651 § -246932 | -59612] -75009 | -64,650| -67,559 | -63500] -64.969| -63587| -74,203
72 | Balance on services (lines 4 and 21) 91,921 82,650 18,603 19,220 2117 21,845 21,539 19,245 20,325 20442
73 | Balance on goods and services (fines 2 and 19) ~104,730 | 164282 | 41,009 -55789 | —42533| 45714 | 41961 | 45724 | -43262] -53,761
74 | Balance on income (fines 12 and 29) ,231 12,205 =843 7,496 -5270 3,664 -5 ~6,965 —4,933 —4,724
75 | Unifateral current transfers, net {line 35) 41,966 44,075 —9494 | -10,607 | -13831{ -10,193 ~9886 { -10,787 | -13474| -10,098
76 | Balance on cumrent account (lines 1, 18, and 35 or lines 73, 74, ana 75) 12 .......ccceurmmsesssamsorsensinmsnns —143465 | 220562 | 51346 | -73,892( -61,634 | 59571 | -52400| -63476 | -61,669] -68583
7 Revised. 2. Excludes exports of goods under U.S. military agency sales contracts identified in Census export documents,
2 Preliminary. excludes imports of goods under direct defense expenditures identified in Census import documents, and reflects
1, Credits, +: Exports of goods and services and income receipts; unilateral current transfers to theUnited States;  various other atlijusunenm {for valuation, coverage, and timi?g% of Census statistics to balance of payments basis;

capital account transactions receipts; financial inflows-increase in foreign-owned assets (U.S. fiabilities) or decrease

in U.S.-owned assets (U.S. claims).

Debits, — Imports of goods and services and income payments; unilateral current transfers to foreigners; capital
assets (U.S. liabilities) or increase in

account transactions payments; financial outflows--decrease in foreign-owned
U.S.-owned assets (U.S. liabilities) or increase in U.S.-owned assets (U.S. claims).
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see table 2 in “U.S. Intemational Transactions, First Quarter
feum products purchased abroad by U.S,
operators in lines 8 and 25.

4. Includes transfers of goods and services under U.S. military grant programs.

o e 2 nlematonal Tran 9" in the July 1993' SURVEY.
. Includes some goods: Mainly military equipment in line 5; major equipment, other materials, supplies, and petro-
ne;ﬂitary agencies in fine 22; and fuels purchased by airline and steamship



September 1999 SURVEY OF CURRENT BUSINESS International Data ¢ D-53

Table F.3.—U.S. International Transactions, by Area
[Millions of dollars]

Western Europe European Union 14 United Kingdom European Union () '*
Line (Credits +; debits —! 1998 1999 1998 1999 1998 1999 1998 1999
nr wr I1» mr \'Ad 12 mr [ i» - ['2d 14
Current account
1 | Exports of goods and services and income receipls ... 89,819 94,935 94,198 | 80,915 85,414 85,569 25,268 26,094 26,586 42,812 45575 | 44,970
2| Exports of goods and services 62,578 66,358 64,752 56,853 59,656 59,193 16,331 16,208 16,438 31,327 33,500 32,532
3 Goods, balance of payments basis 2 37,191 41,089 41,287 34,161 36,961 38499 9,302 8,741 9,809 19,831 2443 22,381
4 Services 3 25,387 25,269 23465 22,692 22,695 20,694 7,029 7,467 6,629 11,496 11,057 10,151
5 Transfers under U.S. military agency sales contracts® ... 1,159 1,313 1,186 691 916 601 98 102 122 224 403 172
[ Travel 6,702 5,653 4,791 6,139 5,180 4,404 2,079 1,964 1,602 3,076 2317 2,031
7 Passenger fares 1,958 1,651 1,470 1,890 1,609 1,415 588 587 489 1,033 814 728
8 Other transportation 1,945 1,966 1,879 1,651 1,658 1,584 422 21 408 805 791 746
9 Royalties and license fees * 4547 5,552 4,760 4,300 5,267 4515 830 1,215 9 2,556 2,931 2,628
10 Other private services 3 9,041 9,095 9344 7,992 8,031 8,145 3,002 3,104 3,060 3,789 3,782 3832
1 U.S. Government miSCellaneous SBIVICES ..........reeemmsmsscssecsesssisossrsess 35 39 35 29 34 30 10 8 9 14 19 14
12|  Income receipts 2.4 28577 29446 | 24,062 25,758 26,376 8,927 9,886 10,148 11,485 12,075 12,438
13 Income receipts on U.S.-owned assets abroad ... . 27,204 28,542 29,409 24,028 25,726 26,342 8910 9,871 10,131 11,470 12,060 12,423
14 Direct i receipts 10,997 13,104 13,821 9,318 11,607 12,065 1,998 3402 3,638 5,944 6,458 !
15 Other private receipts 15,924 15,209 15,296 14,471 13,908 14,028 6,912 6,446 6,493 5,371 5,432 5,567
16 ‘US. Gi receipts 283 229 292 239 21 5 31 — <1 [— 155 170 184
17 Compensation of employees 37 35 37 34 32 34 17 15 17 15 15 15
18 | Imports of goods and services and INCOMe PaYMENES ..........cmmmeense -103,147 | -102,986 | 100,228 | -94,238 ~93,187 | -91,455 32,941 32,036 -31,997 | 47,102 | -47,866 | -46,630
19| Imports of goods and services 69850 | -70370 | 66,119} 62773 | -63252| -60,175| 15007 | 14786 | -14,350| -36535| -38,117 | 35841
20 Goods, balance of payments basis2 48,533 | 52311 -48566 | -44,029| -—47386| 44,717 -8,579 9,024 8823 | 27377 -80237 | -28,096
21 Services 21317 18059 | -17563 | -18744| 15866 | -15458 6428 5,762 5527 | -9158| -7.880| -7.745
2 Direct defense expenditures . -1,729| -1819] 18401 1,463 -1,627 1 1,590 =210 =157 -150| 157 | 1370 1,340
2 Trave! 6345 | -3431 -3540| 5637 -3078| -3235 ~1,535 -1,008 -1,001 279 | -1478| 159
24 Passenger fares =311 2,042 2103 -2811 -1,838] 1904 -1,158 749 834 | 1,159 -783 =
Other transportation 2,908 2919 2,657 -2353 2,325 2,150 —32 -632 570 -1,164 -1,153 1,047
26 Royalties and license fees 1,727 -1,982 2022 -1,498 1,757 -1,788 494 =660 -581 -827 905 ~1,004
27 Other private services 3 52071 55801 -5118| 4,736 -4992| -4558 23717 2443 -22718] -1,867| -2000] -1.804
28 U.S. Govemnment miscellaneous SEIVICES ........c.ceummmeumeussmmsesssseas =290 -286 ~273 248 -249 -233 -22 -23 23 ~190 -191 -178
29|  Income payments 33207 | -32616| -34,109| -B1465| -29935| -B1280| -17934| 17250 17647 -10567| -9749; -10,789
30 Income payments on foreign-owned assets in the United States ........ -33228 | 32531 | -84,022] -31407 29,867 | -31210| 17915 -17,229 -17626 | -105331 -9,709| -10,747
31 Direct i payments 6786 6837 -8573| 7017 -5,093 | -7794 2,023 -1,703 2512] 40161 34231 4284
32 Other private payments -16,569 | -15928 | -15698 | 15242 | 14862 | -14318| -10728| 10351 , 37591 35199 -3,700
33 Us. G payments -9883| -9766| -9,751 -9,148 -9112| -9,098 -5,164 -5,175 5167 2758 2767 2763
k7 Compensation of employ -69 -85 87 58 -68 =70 -19 =21 21 -4 40 42
35 [ Unilateral current transfers, net -91 -95 16 169 176 308 335 350 398 60 56 136
3| U.S. Government grants4 143 114 ~147 -5
37 U.S. Government pensions and other transfers . 346 —367 34 314 -286 -300 -6 48 48 -187 -158 -173
38| Private remittances and other transfers 398 386 497 488 462 608 381 398 446 247 214 309
Capital and financial account
Capital account
39 | Capital account transactions, net 37 38 38 3 34 35 1" 12 12 16 15 17
Financial account
40 | U.S.-owned assets abroad, net (increase/financial outflow () .............. 10,078 9,845 55,148 10,815 -6,567 43,262 24,226 -6,788 | -17,257 6,675
4 U.S. official reserve assets, net 5,502 -3 5,156 -1,972 8 " }' -3 5,156 }')
2 Gold” g Wi ) ) } . 5‘) " ‘) {’ ")
43 Special drawing rights N (* g') * " ") (* *) (* *
4 Reserve position in the International Monetary FUnd .............c.oomesmueeeus ( v [y 2 (" *) (* - _g {* *)
45 Foreign currencles -50 5,502 5,151 -1,97. ) (* g 5,156 )
46 U.S. Government assets, other than official reserve assets, net 172 182 150 118 —4 132 -5 10 16 W]
47 U.S. credits and other fong-term assets ..........u.wmmminee —80 -3t =28 74 é') { V] *} “) ")
43 R rments on U.S. credits and other long-term assets® 264 203 165 195 *) 1 [§] () *) *)
49 U.S. loreign currency holdings and U.S. short-term assets, net 10 13 -3 —4 2 -5 10 16 ")

501 US. private assets, net 4404 | -10024 | -60454 12,669 6563 | -433%4 2‘11,% -67% | -22423| 6,675

51 Direct 2 , —18:419 7,729 -11,233 | -16.321 3,634 -6,831 -, 4,108 3,147 | -10,105
52 Foreign i 8,507 | -68,487 21,521 5,704 —66,779 20,685 -1,533 -43,315 17,708 3276 | -22,149 3,127
53 U.S. claims on unaffiiated foreigners reported by U.S. nonbanking
—14,797 18,408 * -14,013 17,640 ") -13,067 16,384 g) 2,696 =165 ()
54 U.S. claims reported by U.S. banks, not included elsewhere ............. 14,744 11,753 1, 8,014 18 8,305 11,671 9,632 8,421 -3,267 3,032 303
% Fo:'e' no(w;r)ed ascets in the United » et (increaseffinancal 96,246 92316 49, 45; 106,033 81,332 63,730 60,358 28,407 19,096 35,403 40,191
inflow {+) r g 2 , 7 , g ;| z 85,719 Al
2(75 Forljeign rqfﬁciaj assets in thte United States, Nt .......vcmemmsssssssismmsmenses —3,?]74 7,?3’0 —4.1(13«} {::; 2:‘) {::} (:3 g:; 83 ::; :z) (:2;
.5, t securities
Bl ST ] | | ij o1 | | N ?::; ol
I I {1 | I
.S. liabilities re 5. banks, not inclu Isewhere .........
62 Other 'Ofe]gn Of#c?al assets 12 (|7 17) (17 (l8) (IS) 18) 1 (18) (IS) (18) 18 (18)
63|  Other foreign assets in the United States, Net ......vurssrermmessnssnnns 90,820 | 84496 | 53923 15) (%) (% 318) ('8 o gﬂ) gs) ("2
64 Direct i L e 14823 | 116,144 15,990 15,025 111,043 15,525 8476 65,67. 1, 18,671 42915 12,22
65 U.S. Treasury g’) (7) g’) 1%) (9 18 (%) ((;:;2 (5 gg g‘) (5
gl; U.S. securities other than U.S. Treasury SECUNEES .........uecssssssessess 38,353 40,315 46,285 36, 43577 43, 21,539 35 27,739 13, 6,895 12,632
.S, currenc!
68 us. Iiabilitieg to unaffiliated foreigners reported by U.S. nonbanking
3891 ] 42850 | ..cornenns 17,734 1B T — 12,676 39,870 | wrovveernannen 5,406 [ ——
89 U.S. liabilities reported by U.S. banks, not included elsewhere (') (') (17) | 1236882 | '®-31,104 | '5-4,800 | '234,541 | '5-32,392 | '8-10,061 | 183383 | 127,962 | '¥15268

70 | Statistical discrepancy (sum of above items with sign reversed) ... ~52,059 | -30,787 | -53561 | -83,067 -18621 | -59,002| 46454 20,435 38,321 | -24,401 | 36242 | -32,009

Memoranda:
71 | Balance on goods (lines 3 and 20} ~11342] -11222| -7279] -9868| 10425} -6218 723 283 936 -7546] 77941 5715
72 | Balance on sewvices {lines 4 and 21} 4,070 7210 5912 3948 6,829 5,236 601 1,705 1,102 2,338 3,177 2,406
73 | Balance on goods and services (iines 2 and 19) ..o.owuvecmrecssssscsssrsssnns =7,272 —4,012 1,367 -5,920 -3,5% -982 1,324 1422 2,088 -5,208 4617 -3,309
74 | Balance on income (lines 12 and 29) -6,056 4,039 4,663 =7,403 4177 4,904 -9,007 7,364 7499 918 2,326 1,649
75 | Unilateral current transfers, net (line 35) 16 169 178 308 335 350 398 60 56 136

-9 95
76 | Balance on current account {lines 1, 18, and 35 or lines 73, 74, and 75) '3 | 13419 -8,146 -6014 | -13,154 ~7,597 5,578 ~7,348 5,582 -5,013 -4,230 -2,235 -1,524

5. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to exclude  bonds and notes.
U.S. parents’ payments to foreign affiliates and to include U.S. affiiates’ receipts from foreign parents. The definition 10. Consists of U.S. Treasury and Export-Import Bank obligations, not included elsewhere, and of debt securities
of imgn‘s is revised to include U.S. parents’ payments to foreign affiliates and to exclude U.S. affiliates’ receipts  of U.S. Government corporations and agencies.
from foreign parents. . ) ) ) ) 11. Includes, primarily, U.S. Government liabilities associated with military agency sales contracts and other trans-
6. Beginning in 1982, the “other transfers™ component includes taxes paid by U.S. private residents to foreign  actions arran?I with or through foreign official agencies; see table 4 in “U.S. Interational Transactions, First Quar-
governments and taxes paid ivate nonresidents lo the U.S. Govemment. ter 999" in the July 1999 issue of the SURVEY.
7. Ak the present time, all U.S. Treasury-owned gold is held in the United States. 12, Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State
8. Includes sales of foreign obiigations to foreigners. and locaf governments.
9. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible and nonconvertible

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



D-54 o International Data SURVEY OF CURRENT BUSINESS September 1999

Table F.3—U.S. international Transactions, by Area—Continued
[Millions of dollars]

Eastem Europe Canada Latin America and Other Western Japan
Hemisphere
Ling {Credits +; debits ) ¢ 1998 1999 1998 1999 e pros 1998 1999
[1s - 14 - VAd 17 nr v e llg v Ir
Current account
1 | Exports of goods and services and income receipts ... 291 2572 2,631 44979 49,765 | 50,056 62,478 63,178 58,375 23,888 23,260 25,240
2| Exports of goods and services 2,656 2,387 2175 40575 44,938 45245 47,030 48,933 43548 22,29 21,355 22,961
3 Goods, balance of PayMents DASIS 2 .........umcesescenscemssscssmsssssssssironss 1,655 1412 1,213 35,892 40437 40,070 34410 36,363 32,125 14,042 13,690 14,432
4 Services 1,000 975 962 4,683 4501 5,175 12,620 12,570 11,423 8,254 7,665 8,429
5 Transfers under U.S. military agency sales contracts* .... 88 107 72 18 14 29 87 210 160 145 66 494
8 Travel 362 324 258 1,297 1,219 1,668 5,447 5,107 4,295 2,776 2,107 2,360
7 Passenger fares 38 38 40 43 319 414 1,598 1,371 1,247 1,050 802 915
8 Other transportation 64 65 66 563 585 591 860 933 831 726 775 760
9 Royalties and license fees® 73 74 75 406 451 417 604 790 627 1,433 1,729 1,552
10 Other private services 3 369 355 439 2,031 1,892 2,085 3,994 4,117 4227 2,10 2,173 2,335
" U.S. Government misCellaneous SBIVICES ........ucuumremmessssnssssnane [ 12 12 2 2 21 30 42 36 14 13 13
121  Income receipts 318 185 456 4404 4,827 4,811 15,448 14,245 14,827 1,592 1,905 2,379
13 Income receipts on U.S.-owned assets abroad ... 314 183 454 4,385 4,808 4,791 15413 14,212 14,790 1,589 1,902 2,376
14 Direct i t receipts 252 304 -80 1653 2,026 2,015 3,711 3213 4404 303 580 930
15 Other private receipis 493 456 488 2,832 2,780 2,778 11,599 10,889 10,278 1,276 1,265 1,379
18 U.S. Government receipts 3 31 46 1 110 108 10 57 7
17 Compensation of employees 2 2 2 19 21 20 35 3 37 3 3 3
18 | Imports of goods and services and income payments .............. 4,267 -3,730 -3,280 | 49,207 | -51,230 | -53,137 59,391 59,348 58,620 —42,488 45,176 -43,529
191 Imports of goods and services 3807 | -8323| -2869| 46737 | —49456| -50673| 44.836| 46027 | -45812| 33540 -35680] 35123
20 Goods, balance of PAYMENtS DASIS2 .......veereoeermrcersessescsmmsssssssssss 2874 | 2744 | -2402| 41,779| 46,000 | 47684 | -DB492| -B7796| 37327 29837 -31,734 | -31,098
21 Services * -933 579 —467| -4958| -3456| 2989 834 8,231 8485 -3,703 -3,946 4,025
2 Direct defense expenditures 51 —42 —45 16 22 -18 98 -93 108 -339 -303 -325
23 Travel -518 214 -149 | 2457 -987 -863 —4,157 -4,045 -3,965 -639 664 -778
24 Passenger fares 149 78 -8 =200 121 115 748 =713 -856 213 -219 204
25 Other transportation -46 -45 -4 -710 =724 724 -590 -615 -639 -1,067 1,116 1,073
26 Royalties and license fees® - 2 -1 -116 -112 -120 56 -66 69 ~543 656 —664
27 Other private services 3 -152 -155 =155 1,403 -14431 1,009 2559 2573 =2,729 865 -961 -949
28 U.S. Government miscellaneous SBIVICES .......uusrsrmssssssmsssssnsnse -16 -43 18 -56 -47 50 -138 =126 -122 37 -27 -32
291 Income pay 460 —407 411 2470 74| 2464 -14,555 -13.321 -12,808 -8,948 -9,496 -8,406
0 Income payments on foreign-owned assets in the United States .... 446 -388 392 -2399 ~1,693 2,385 -12,948 -11,733 -11,430 -8,935 -9474 -8,383
31 Direct i payments -4 -2 2| 1,106 =344 1,020 —435 -8 =269 1,684 -1,654 —468
32 Other private pay -156 92 97 1092} 1,161 1177 -0,553 -8,982 8,502 2347 2,909 3,011
3 US. G payments 286 -294 -293 -201 —188 -188 2,960 -2,663 2,659 —4,904 —4911 -4,904
34 Compensation of employees -14 -19 -19 - -81 -9 -1,607 -1,588 -1378 -13 -2 -23
35 | Unilaterat current transfers, net -1,007 -769 -739 —163 ~140 -113 3,218 -3,367 -3,325 -59 32 181
36| U.S. Government grants* -656 -39 =37 -284 474 -382
37| U.S. Government pensions and other transf -10 -10 -9 =120 ~118 =125 =175 201 —148 25 25 -22
38 Private remittances and other fers 341 -367 413 43 -2 -48 2,759 2,692 2,795 -34 ~7 159
Capital and financial account
Capital account
39 | Capital account transactions, net 5 5 6 16 1" 28 66 72 62 6 6 6
Financial account
40 | U.S.-owned assets abroad, net (increase/financial outflow (-)) ......... 15731 -1040| -1583) -9449| 9242 6,253 -11,743 21,426 8,792 -5,540 6,152 -7,57%
4 U.S. official reserve assets, net " W] 8 W] *) ") " ( ('; -86 2,168 -2,000
42 Gold? o~ " é:) ’ "] %] :} " { { ] ]
43 Special drawing rights ) ) 5 ) ( N " ( W] %] ;
4 Reserve position in the International Monetary Fund ... " {*} '; (* ('; ") '; }' R ) y (‘]
45 Foreign i *) ‘) (" {* (" ") y ¥ y 86 2,1 2,000
46 U.S. Government assets, other than official reserve assets, net .. -9 ~10 8 { " =32 79 160 2 -23 11
47 U.S. credits and other long-term aSSeS ...vw.urrurreereses -267 -19 164 y ~ ‘) —445 —485 ~608 é‘) ") “
48 Re, Yments on U.S. credits and other long-term assets® 273 16 160 ") { .; 417 398 769 2 *) *)
49 U.S. foreign currency holdings and U.S. short-term assets, net ..... 66 -8 -6 *) *) ! -4 8 -1 -23 "
50| US. private assets, net 1,501 -1,081 -1573] -9449| -9242 62531 -11,711 21,505 8,632 ~5,456 4,007 -5,590
51 Direct i -173 -9 253 | -2204| -1008| 219 | 4,138 -7,115 -438 326 -988
52 Foreign securities 420 -868 -120 3750 -3328 705 —4,824 -584 —482 3,662 18631 10476
53 U.S. claims on unaffiliated foreig ported by U.S. nonbanking
concems 278 -7 8 4,328 1,690 v] -8733 -1,628 1,300 —452 2,073 )
54 U.S. claims reported by U.S. banks, not included elsewhere .......... 976 1471 -, -15323 | 659 9,148 5,893 27,855 14,929 8228 4,543 5,874
55 | Foreign-owned assets in the United States, net (increase/financial
inflow (+)) 2,090 1,336 2,920 9,746 -806 7454 -22674| -23968 4,743 24978 54357 | -18,359
56 Foreign official assets in the United States, net . (] (] }“‘ -8.227 3,112 2,903 2'8; (1) (15) (') (1) }'8)
57 U 3 Govemrnent secumies (18) IB) 18! " (17 I7) 18) (18) 18] 181 (|8) 18)
58 US Treasury securitiess (IS) 18) (18 17 (17 l7) 18! 18 18 (|8 (18) 18
59 omer 10 (18 I!; (I }H{ (l (|7) ?l-sﬁ tls{ (lB) (18) (I8 518;
60 Other U.S. G liabilities ! 13 149 5 =1 -5 7 =7 -13 102 -] g 481
61 U.S. liabilities reported by U.S. banks, not inciuded elsewhere ....... ('sg {'5) {'8) (') {17} ("’; ('8 {18} ('8; (18{ (18) {'8)
62 Other foreign of cta) assetslz (18 (18) (ls) (17) (|7) (17 (18) (18) (18 (IB (l8) 18)
63 ]  Other foreign assets in the United States, NBL ......cmmmeresesserssins ('8) ('8 ('8 12,973 -3918 4,551 18) (18) (18) (1% (18 #
64 Direct i t -2 10,142 | -1,080 1,901 17 -1,120 301 1,353 2,634 -1,144
65 U.S. Treasury securities g:g (18 (18 It () 17) (5 (1% Ss) _S;g (12 )
gg Bg securities other than U.S. Treasury SECUMEES .......wemsesisssns 1 15 574 -1,655 2241 10,751 1,653 9,053 6,10 -1,636
68 U.S. liabilties to unaffitated foreigners reported by U.S.
nonbanking 1 325 10,646 -6,684 4,500 2478 - S
69 U.S. liabiiities reported by U.S. banks, not included elsewhere 182317 (‘") 1801750 | 1817810 | 159098 | 1826886 | ‘844310 | '8-15,098
70 | Statistical discrepancy (sum of above items with sign reversed) ... 2,815 1,626 45 4,078 34,482 2,007 10,027 -782 ~38,567 44,402
Memoranda:
71 | Balance on goods (lines 3 and 20, ~t219] 1332 -1,189| -5887 -2,082 ~1,433 5,202 ~15,795 ~18,044 -16,666
72 | Balance on services (lines 4 and 21) 67 396 495 <275 4,276 4,339 2,938 4,551 3,19 4,404
73 | Balance on goods and services (lines 2 and 19) w...ncmvecomursiiseicmssisins =1,152 936 -£%4 -6,162 2,194 2,908 -2,264 11,244 14,325 12,262
74 | Balance on income (lings 12 and 29) 144 222 45 1,934 3,053 2,347 893 924 2019 ~7,356 -7.501 -6,027
75 | Unilateral current net (line 35) -1,007 =769 -739 -1863 ~140 173 3218 -3,367 -3325 -59 -32 ~181
76 1 Balance on current account (lines 1, 18, and 35 or lines 73, 74, and
7513 2303 -1927| -1,388| 4391 -1,605| -3254 13 463 3570 ~18,659 21948 18470

13. Conceptually, line 76 is equal to “net foreign investment” in the national income and product accounts  pension plans except life insurance carriers and private noninsured pension plans. A reconciliation of the balance
(NIPA's). However, the foreign transactions account in the NIPA's (a) includes adjustments to the international trans-  on goods and services from the international accounts and the NIPA net exports appears on page D-74 of this
actions accounts for the treatment of gold, (b) includes adjustments for the different gmeographical treatment of  issue. A reconciliation of the other foreign transactions in the two sets of accounts appears in table 4.5 of the
transactions with U.S. territories and Puerto Rico, and () includes services furnished without payment by financial  full set of NIPA tables.
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September 1999 SURVEY OF CURRENT BUSINESS International Data  D-55
Table F.3—U.S. International Transactions, by Area—Continued
[Millions of dollars)
Australia Other countries in Asia and Africa International organizations and
unallocated !¢
Line (Credits +; debits -) ! 1998 1999 1998 1999 pro prs
i vr I» - - 1 n e "
Current account
1 | Exports of goods and services and income receipts 5,350 5213 4,898 51,380 56,876 50,974 7,389 7,782 7516
2 Exports of goods and services 4174 4173 3,729 45,818 51,643 45,791 1,135 1,218 1,208
3 Goods, balance of payments basis 2 2918 2,902 2,543 31278 38,575 31,674
4 Services * 1,256 1,21 1,186 14,540 13,068 14,117 1,135 1,216 1,208
5 Transfers under U.S. military agency 5ales CONMACIS * .......c.omreumossmmsisssssssmmssossossisns LX) 4 52 ,439 2,327 2,379
6 Travel 404 408 342 3,366 2307 2,044
7 Passenger fares 153 123 122 593 378 388
8 Other transportation 83 86 83 1,985 2,143 2,128 141 138 135
9 Royalties and license fees® 190 205 178 1,135 1,205 1,123 478 565 499
10 Othem ices ® 382 402 408 4,934 4,629 5,968 516 515 574
1 us. ment miscellaneous services 1 3 1 88 79 87
12 Income receipts 1,176 1,040 1,169 5,562 5,233 5,183 6,254 6,566 6,308
13 Income receipts on U.S.-owned assets abroad 1,174 1,038 1,167 5548 5217 5,166 6,903 6,213 6,956
14 Diract in receipts 467 353 444 2,643 2,510 2,39 3357 3,686 3,344
15 Other private receipts 707 685 723 2,578 2435 2478 2,335 2,300 2,396
16 .S. G receipts 325 272 297 21 227 216
17 Compensation of employees 2 2 2 16 16 17 351 353 352
18 | Imports of goods and services and income payments -2,561 2,563 -2344 87,791 -83,204 -79,339 -2,687 3,147 -2,789
19|  Imports of goods and services 2,151 -2,154 -1,887 80,534 ~75,97 -71,950 -595 -5655 -590
20 Goods, balance of payments basis 2 -1315 -1,360 1,003 71,565 67,173 62,733
21 Services® -836 =794 =794 -8,969 -8,798 9217 -595 -555 =590
2 Direct defense expendi -7 -9 -13 -1,038 -1,118 -1,
2 Travel -386 -283 6 2,732 2,392 2,765
24 Passenger fares =143 -175 -169 -1,160 -1,170 -1,251
25 Other transportation =53 =55 =51 ~2,109 2,159 -2,095 =837 =324 =8i1
2 Royalties and license fees 3 -5 -8 -3 67 =75 -1 -169 -180 -183
27 Other private services* =224 -253 245 -1,655 -1,679 -1,634 -88 =51 -9
28 U.S. Government miscellaneous services 17 -1 =12 =210 —205 =197 L [ TN
29 Income payments 410 409 —457 -7.257 7,233 -7,389 2,092 ~2,592 2,199
30 Income payments on foreign-owned assets in the United States ..........cwinccesssescersess 408 407 455 =717 =7,089 =7.244 2,092 -2,592 2,199
31 Direct investment payments -187 -132 —184 -85 60 -88 -1,253 -1,803 -1,351
32 Other !Private payments -160 -149 -146 =261 ~2,399 2413 -836 -788 847
3 Us. t pay 61 126 125 -4479 4750 4,743 3 - -1
k) Compensation of employees 2 -2 2 82 =144 =145
35 | Unilateral current transfers, net -38 -9 -39 -3,707 -6,629 3,412 -2324 ~2,770 ~2,240
36 S, G it grants* 1,526 4539 1,064 -198 -223 -225
37| US. Govemment p and other -9 -10 -9 -98 —124 —121 82 686 -124
38 Private remittances and other transfers ¢ -29 -19 -30 -2,083 -1,966 2227 2,044 1,861 -1,991
Capital and financial account
Capital account
39 | Capltal account transactions, net 1 1 2 17 3 28
Financial account
40 | U.S.-owned assets abroad, net (increase/financial outflow (=) ..........cccorniunerecrecrisnsece -1,839 1,085 -1,518 1,532 4,620 -2,653 -1,221 -4,936 -5,622
41 U.S. official reserve assets, net (" (" " ( ") ‘) -1,890 2,151 566
2 Gold? o 5 X o X (.) 4 &4 il 1
43 Special drawing rights {" * * ) }') ") 1 563
4 Reserve position in the International Monetary Fund ('; * {") ! '; 8 2,078 -1,924 3
45| Foreign (! (! () (" s ’ 0 §] )
46 U.S. Government assets, other than official reserve assets, Nt .......c.cvermrermrmsssessansanse (‘; ('; ) 162 123 81 291 ~267 267
47 U.S. credits and other long-term assets (" " 8 =206 -222 -207 ~291 =267 =267
48 Re) Ymems on U.S. credits and other long-term assets® “ '; y 365 288 381 W} ) ()
49 U.S. foreign currency holdings and U.S. short-term assets, net y y v} 3 57 93 ) v} )
50 U.S. private assets, net -1,839 1,095 -1,518 1370 4,743 2,734 -5,040 2,518 5,921
51 Direct i 801 1370 2,113 784 ~4.241 ~1,005 2,741 -3,486 -3,183
52 Foreign securities 401 427 82 3,804 862 1,217 76 -6%4 49
53 U.S. claims on unafiliated foreigners reported by U.S. nonbanking CONCEINS .......umwsense. -513 725 ) =386 492 ) —45 45 -1,705
54 U.S. claims reported by U.S. banks, not included elsewh -324 23 677 738 -1,856 5,578 2,330 1,617 -1,082
55 | Forelgn-owned assets in the United States, net (increase/financial inflow (+)) ................. -3,406 2,032 901 -16,054 17,089 15,376 8,033 5537 12,140
56 Foreign official assets in the United States, net (‘%) 13y 18) ('8 (18) (13) | csrereoniene -3 [—
57 U.S, Government securities ('8 18) 18) 18 (“‘g (')
58 U.S. Treasury securities ® (18 (18) 1) 18) (18 18
59 Qther 10 ('8 (19) )sg 1:2 (%) 1%)
60 Other U.S. Government liabilities *! -2 15 =22 —705 B\ [— - T
61 U.S. liabilities reported by U.S. barks, not included elsewhere (*%) 5“‘) *§) ('3; }“’; (':{
62 Other foreign official assets 12 (n) 18) (8 (8 18 (¥ ('8 ) (18)
63| Other foreign assets in the United States, net ("2 8'2“) &2 (18) (19) ('8) 8,033 5535 12,140
64 Direct i —47 3 -15 535 452 1,123 1,161 1,197
65 U.S. Treasury securities (“2 18) (“2 é”‘) (8 (18 ('8 (*8) (“2
66 U.S. securities other than U.S. Treasury securities 1 4 -7,245 1,9 3,655 =155 =25 =14
67 us. y 1217 6,250 2440
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concems .............. 97 [ [—— -1,665 B 7 —— 49 37 6,705
89 U.S. liabilities reported by U.S. banks, not included elsewhere 183,035 18772 12649 186,901 118,210 812,019 18269 181,888 181,946
70 | Statistical discrepancy (sum of above items with sign d) 2,493 -5,749 -1,900 54,623 20,455 19,026 -3,190 2,466 ~8,905
Memoranda:
71 | Balance on goods (lines 3 and 20) 1,603 1,542 1,450 40,287 28,598 -31,059
72 | Balance on services (iines 4 and 21) 420 477 392 5571 4,270 4,900 540 661 618
73 | Baiance on goods and services (lines 2 and 19) 2,023 2,019 1,842 -34,716 24328 26,159 540 661 618
74 | Balance on income (lines 12 and 29) 766 631 712 -1,695 2,000 2,206 4,162 3,974 4,109
75 | Unilateral current transfers, net (line 35) -38 -29 -39 3,707 —5,629 3412 2,324 2,770 2,340
76 | Balance on current account (lines 1, 18, and 35 or lines 73, 74, and 75) '3 ..ocorecerecsisrssenn 2,751 2,621 2515 40,118 -32,957 31,777 2,378 1,865 2,387

14, The “European Union” includes the “European Union (6),” United Kingdom, Denmark, Ireland, Greece, Spain,
asl::iedPomgal. Beginning with the first quarter of 1995, the “European Union” also includes Austria, Finiand, and
en,

15. The “European Union (6)" includes Belgium, France, Germany (includes the former German Democratic Re-

ublic (East Germat& beginning in the fourth quarter of 1990), Italy, Luxembourg, Netherlands, European Atomic
rgy Community, European Coal and Steel Community, and European Investment Bank.

16. Inciudes, as part of international and unallocated, the estimated direct investment in foreign affiliates engalged

in international sl;ippinaq, in operating oil and gas drilling gguipynent internationally, and in petroleum trading. Also

includes taxes withheld; current-cost adjustments associated with U.S. and foreign direct investment; small trans-

actions in business services that are not reported by country; and net U.S. currency flows, for which geographic
source data are not available.

17. Details not shown separately; see totals in lines 56 and 63.

18. Detalls not shown separately are included in line 69,

NOTE~The data in tables F.2 and F.3 are from tables 1 and 10 in “U.S. International Transactions, First Quarter
1999” in the July 1999 issue of the SURVEY OF CURRENT BUSINESS, which presents the most recent estimates from
the balance of payments accounts.
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D-56 o International Data SURVEY OF CURRENT BUSINESS September 1999
Table F.4—Private Service Transactions
[Millions of dollars)
Seasonally adjusted
Line 1997 1998 1997 1998 1998
v [} ] 1] v \p
1 { Exports of private services 240,443 245,688 61,144 60,341 62,011 60,847 62,490 63,226
2 Travel (table F.2, line 6) 73,301 71,250 18,107 17,903 18,260 17,149 17,938 18,082
3 Passenger fares (table F.2, line 7) 20,789 9,996 5,259 4,916 5,185 5,052 4,843 4,940
4 Other transportation (table F.2, line 8) 27,006 25,518 6,855 6,338 6,268 6,339 6,575 6,614
5 Freight 11,789 11,178 3,052 2,872 2,769 2,684 2,852 2,845
[ Port services 15217 14,340 3802 3,465 3498 3,654 3722 3,769
7| Royalties and license fees {table F.2, line 9) 33,781 36,808 8,488 8,882 9,002 9,029 9,894 454
8 Affiliated 25,024 26,761 6,188 6,504 6,542 6,491 223 8,757
U.S. parents’ receipts 23221 24,712 5,708 5,963 6,066 6,091 6,591 6,114
10 U.S. affiliates’ receipts 1,803 2,049 480 541 476 400 632 643
11 Unaffiliated 8,757 10,047 2,300 2,378 2,460 2,538 2,671 2,697
12 Industrial p ! 3,552 4,138 926 973 1,018 1,053 1,004 1,093
13 Other2 5,205 ! 1,374 1,405 1,442 1,485 1,578 604
14| Other private services (table F.2, line 10) 85,566 92,116 22435 22,302 23,296 23,278 23,240 24,136
15 Affillated services 21272 28,321 7012 6,987 7114 7,184 7,036 7,502
16 U.S. parents’ receipts 17,271 18,212 4574 4,608 4,631 4,411 4,561 4,681
17 U.S. affiliates’ receipts 10,001 10,109 2438 2,378 2,483 2,773 2,475 2,81
18 Unaffiliated services ,294 ,795 15,423 15,315 16,182 16,094 16,204 16,634
19 Education 8,343 ,964 2,194 2,160 2,251 2,310 2,243 2,312
20 Financial services 11,539 13,698 3,301 3132 3,778 3419 3369 3,350
21 Insurance, net 2,485 2,842 644 683 696 7 746 79
2 Premiums 6,133 6,985 1,594 1,657 1,722 1,780 1,826 1,860
Losses paid 3,648 4,143 950 974 1,026 1,063 1,080 1,066
24 Telecommunications 3,949 3,689 1,082 955 926 900 908 882
25 Business, professional, and technical SEIVICES .......uweeuumsssmssissmmmmsmmssnsisssssess 22,467 24,338 5,790 5,858 6,017 6,164 6,299 6,544
28 Other unaffiiated services® 9,511 10,264 2,463 2,527 2513 2,583 2,640 2,752
27 | Imports of private services 152,447 165321 39,151 39,858 1,424 4,739 42,304 43,107
28} Travel (table F.2, line 23) 52,051 56,105 13,155 13,736 14,168 14,070 14,131 14,628
29 Passenger fares (table F.2, line 24} 18,138 19,797 4523 4,629 4,958 5,085 5125 5,186
30 [ Other transportation {table F.2, line 25) 28,959 30,457 7,400 7,321 7,590 7,700 7,849 7,764
31 Freight 17, 19412 457 4,548 4,858 4,999 5,008 4,889
32 Port services 11,305 11,048 2, 2,773 2,732 2,701 2,843 2,875
33| Royalties and license fees (table F.2, line 26) 9,390 11,292 2, 2,955 2,694 2,721 2,923 3,151
Kyl iiated 6,967 8,374 1911 2,017 2,050 2,037 2271 2,489
3B U.S. parents’ payments 989 1,169 298 290 273 298 308 319
36 U.S. affiliates’ payments 6,978 7,205 1,613 1,727 1,777 1,739 1,963 2,170
37 Unatfiliated 2423 2918 624 938 644 684 652 662
38 Industrial processes ! 1,418 1,548 363 372 382 392 401 408
39 Other2 1,006 1,372 261 567 262 292 252 254
40 Other private services (table F.2, line 27) 43,909 47,670 11,538 11,217 12,014 12,163 12,276 12,378
4 Affiliated servi 17,728 19,095 4,670 267 4,856 4,974 ,998 ,083
42 U.S. parents’ payments 8,927 9,730 2,346 ,288 2,424 2,453 2,565 2,614
43 U.S. affiliates’ payments 8,801 9,365 2,324 1,979 2,432 2,521 2433 2,469
4 Unaffiliated servi 26,181 28,575 6,868 ,950 7,158 7,189 7,218 7,295
45 Education 1,395 1,538 358 356 380 401 401 404
46 Financial services ,563 3m 872 927 1,010 932 902 827
47 [ , net 6,002 6,908 1,672 1,702 1,717 1,736 1,753 1,816
48 Premiums paid 5,233 18,581 4,078 4,329 4,572 4,770 4910 4,998
49 Losses d 9,231 11,673 2407 2,627 2,855 3,034 3,157 3,183
50 Telecommunications 8,351 8,125 2,139 2,050 2,032 2,014 2,029 2,024
51 Business, professional, and technical SEIVICES ..........ocummsmsmmmmsissssssssssens 6,358 7,684 1,683 1,786 1,884 ,968 2,045 2,103
52 Other unaffiliated services 511 649 44 129 135 138 148 122
Memoranda:
53 | Balance on goods (table F.2, line 71) —198,651| —246,932 50,650 54,876 63,500 64,969 63,587 ~74,203
54 | Balance on private services (line 1 minus line 27) 87,996 80, 21,993 20,483 20,587 19,108 20,186 ,119
§5 | Balance on goods and private services (liNes 53 and 54) ........cwsrereersensenssesrrmessenss -108,655| ~—166,565 28,657 34,393 —42.913 ,861 43,401 ,084

2 Preliminary.
r Revised.

1. Patented techniques, processes, and formulas and other intangible property rights that are

used in goods

prod X
2. _Cg?yrighls, trademarks, franchises, rights to broadcast live events, and other intangible prop-
erty rights.
rtg. I8tt1er unaffiiated services receipts (exports) include mainly expenditures of foreign govern-
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ments and international organizations in the United States. Payments (imports) include mainly
wages of foreign residents femporarily employed in the United States and Canadian and Mexican

commuters in U.S. border areas.

NOTE~—The data in table F.4 are from table 3 in “U.S. International Transactions, First Quarter
1999” in the July 1999 issue of the SURVEY OF CURRENT BUSINESS, which presents the most
recent estimates from the balance of payments accounts.
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SURVEY OF CURRENT BUSINESS International Data « D-57
G. Investment Tables
Table G.1.~—International Investment Position of the United States at Yearend, 1997 and 1998
[Millions of dollars)
Changes in position in 1998 (decrease (-))
Attributable to:
Line Type of investment Pfgg"f' Valuation adjustments P;)gssi’ﬁao‘r,z,
Financial Exchange Total
fows | Price |Z0E91 Other
changes changes ! changes?
(a) () (©) (d) | (a+brord)
Net international investment position of the United States:
1 With direct investment positions at current cost (line 3 less line 24) ... | -968,208| —209,819} -167,585| 45,380| 61,064| -270,960|—1,239,168
2 With direct investment positions at market value (line 4 less line 25) |-1,066,262 | -209,819] -319,300| 56,282 1,633| 471,204 |-1,537,466
U.S.-owned assets abroad:
3 With direct investment positions at current cost (lines 5+10+15g ...... 4,508,626 | 292,818| 101,041 43,704| -15293| 422,270| 4,930,896
4 With direct investment positions at market value (lines 5+10+16) ..... 5,288,892 292,818 315522 54,584| -3,833| 659,091 5,947,983
5 U.S. official reserve assets 134,836 6,784 628 5,024 10 11,1701 146,006
6 Gold 75,929 -638 75,291
7 Special drawing rights 10,027 576 10,603
8 Reserve position in the Intemational Monetary Fund 18,071 6,040 24111
9 Foreign currencies 30,809 5,192 36,001
10 U.S. Government assets, other than official reserve assets 81,960 422 82,382
1 U.S. credits and other long-term assets 5 79,607 572 80,179
12 Repayabile in dollars 79,273 601 79,874
13 Other 334 -29 305
14 U.S. foreign currency holdings and U.S. short-term assets 2,353 =150 2,203
U.S. private assets:
15 ith direct investment at current cost (lines 17+19+22+23?3 4,291,830 285,605§ 101,660 38,685| -152811 410,678] 4,702,508
16 With direct investment at market value (lines 18+19+22+23) 5,072,096 | 285,605| 316,150 49,565| 3,821 647,499 5,719,595
Direct investment abroad:
17 At cument cost 1,004,228 132,829 2,892 1,957 119,213] 1,123,441
18 At market value ,784,4 132,829 217,373| 12,837 356,034] 2,140,528
19 Foreign securities 1,739,400 102817 98,777 27,962 229,556| 1,968,956
20 Bonds 638,400 25,064] 18441 -20,079]. 23,426 561,826
21 Corporate stocks 1,201,000 77,753] 80,336| 48,041]. 206,130 | 1,407,130
2 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concerns 562,39 5,610 3,175 33,826| 596,222
23 U.S. claims reported by U.S. banks, not included elsewhere 985,806 3,156 9 28,083 1,013,889
Forei%-owned assets in the United States:
24 th direct investment at current cost (lines 26+33) 5476834 | 502,637 268,626F -1,676| -76,357| 693,230} 6,170,064
25 With direct investment at market value (lines 26+34) ,355,154 | 502,637| 634,822 -1,698] -5,466( 1,130,295| 7,485,449
26 Foreign official assets in the United States 835,709] -21,684] 22437 344| 836,053
27 U.S. Government securities 614,530 3,625 93441 ... 5719 620,249
28 U.S. Treasury securities 589,792| -9,957 9,1521 ... -805| 588,987
29 Other 24,738 6,332 192 6,524 31,262
30 Cther U.S. Government liabilities 7 21,459] 3,113 3,113 18,346
31 U.S. liabilities r?fp'corted by U.S. banks, not included elsewhere ................. 135,384 -11,469 -11,469| 123,915
32 Other foreign official assets 64,336] 34771 13,093].............. —409 9,207 73,543
Other foreign assets:
33 With direct investment at current cost (lines 35+37+38+39+42+43) ..... 4,641,125| 624321| 246,189 —1,676| —75948| 692,886] 5,334,011
34 With direct investment at market value (lines 36+37+38+39+42+43) ... | 5,519,445 524,321| 612,385 -1,698| 5,057 1,129,951 6,649,396
Direct investment in the United States:
35 At current cost 764,045] 193375{ 3,877 22| -74848[ 114672 878,717
36 At market value 1,642,365{ 193375F 362319 2,194,102
37 U.S. Treasury securities 2,228  46,155] 18,961 727,344
38 U.S.currency 211,628 16,622 228,250
39 U.S. securities other than U.S. Treasury SECUMEES .............uremrmmsmssssssnenss 1,578,694] 218,026 231,105 2,021,820
40 Corporate and other bonds 7151 170,538 21,019 900,749
4 Corporate stocks - 863,498| 47,487| 210,086 1,121,071
42 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concerns 453,555 9.412|.... -1,080] 1,100 7,232 460,787
43 U.S. liabilities reported by U.S. banks, not included elsewhere .........co.... 970,975| 40,731 LX1: 7 p— 46,118 1,017,093
# Preliminary. 5. Also includes paid-in capital subscriptions to international financial institutions and outstanding
r Revised. amounts of miscellaneous claims that have been settled through international agreements to be

Digitized for FRASER
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1. Represents gains or losses on foreign-currency-denominated assets due to their revaluation
at current exchange rates.
2. Includes changes in coverage, statistical discrepancies, and other adjustments to the value

of assets,
3 F}eflel%ts changes in the value of the official gold stock due to fluctuations in the market
price of gold.

4. Reﬂects changes in gold stock from U.S. Treasury sales of gold medallions and commemo-
rative and bullion coins; also reflects replenishment through open market purchases. These de-
monetizations/monetizations are not included in international transactions capital flows.

Federal Reserve Bank of St. Louis

payable to the U.S. Government over periods in excess of 1 year. Excludes World War | debts
that are not being serviced,

6. Includes indebtedness that the b may contractually, or at its option, repay with its
currency, with a third country’s currency, or by delivery of materials or transfer of services.

7. Primarily U.S, Government fabilities associated with military sales contracts and other trans-
actions arranged with or through foreign official agencies.

NoTe~The data in this table are from table 1 in “international Investment Position of the Unit-
ed States at Yearend 1998” in the July 1999 issue of the SURVEY OF CURRENT BUSINESS.
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International Data SURVEY OF CURRENT BUSINESS September 1999
Table G.2—U.S. Direct Investment Abroad: Selected ltems, by Country and by industry of Foreign Affiliate, 1996-98
[Millions of dollars]

Direct investment position on a Capital outflows (inflows (-)) Income
historical-cost basis
1996 1907 1998 1996 1997 1998 19% 1997 1998
All countries, all industries 795,195| 865531 980,565 84,426] 99,517 121,644| 93594 103,892| 90,242
By country
Canada 89,5921 96,031| 103,908 7181 7493| 10,259 9,258] 10,548 8,104
Eurol © 3893781 420,108 489,539 40,148| 51,698 74,538 44286] 48,757| 49,308
ich:
France 35200] 35800| 39,188 4,463 2,543 2,895 3,224 2,575 2,450
Germany 412811 38490| 42853 1,956 1,627 2,025 3,797 3,339 4,787
Netherlands 54,118 64361 79,386 6308| 14327 14,99 96321 12370 12,594
United Kingdom 134,559 153,108 178,648| 16421| 22411| 34428 12,220f 137126} 11,582
Lmonfe:hnzznca and Other Western HemiSphere ...........wereeesseses 155,925 178,505| 196,655 18,138 21,966 18,020 17,762 21,408 16,908
Brazil . 29105| 35091| 37,802 4,159 6,514 3,790 4,172 4,675 3,037
Mexico 19351 24,181 25877 2,405 5,646 2,533 2,72 3,905 3177
Africa 8,162 11,157 13491 1,678 337 22 1,801 1,954 1,719
Middle East 8,294 8,803| 10599 467 601 2,062 1,412 1,328 757
Asigf azg&aciﬁc 139,548 146,610f 161,797| 15363} 13693} 13471 18,795 19513} 12623
Austraia 30,006 29,910| 33676 3,787 2,393 3,659 2,851 3,598 1,898
Japan 34578| 33725| 38,153 ~280 -3 3844 3475 3516 2,178
International 4,295 4,317 4,578 1,451 694 582 278 383 823
By industry

Petroleum 75232% 82212 91,113 6,239 9,603 9,780 12,082 11,823 8,059
Manufacturin?q 270,288 280,332 304,690 24,325] 28,097 26,680| 34,342 38283 31,416
Food and kindred products 31,024 32465| 33871 2,095 3,806 1,670 4,452 4910 4,262
Chemicals and allied products 74858 77112| 83589 5,796 7210 7,072 9529 10,050 9,930
Primary and fabricated metals 16,309 15924 17,098 6,064 444 1,108 1,358 ,408 1,278
Industrial machinery and equipment ... 30,336 32,293} 34,755 2,752 4,381 2,810 4,637 5,669 4,213
Electronic and other electric equipmen 31,832| 31,6247 34,531 3,440 2,992 2,670 4,280 4,700 2,763
Transportation equipment 32,092| 34,97] 35615 708 4,419 1,692 3409 5,048 2,385
Other manufacturing 53,837 56,006 65231 3,470 4,845 9,658 6,677 6,500 6,586
Wholesale trade 67,125| 64,432] 75,188 6,498 846 9,130 9,068 9,538| 10,794
Depository institutions 36,807 40,169| 42,029 2,448 3,036 1,253 3,329 3,374 577

Finance, {except depository institutions), insurance, and real
estate 254,739| 293116| 337,600 31,601| 41,388] 44445| 28938| 31912| 30,702
Services 37850 42342| 52514 3511 4557 10,867 3,627 5,533 4,722
Other industries 53,155 62,925 77,432 9,804 11,990 19,490 2,209 3,429 3,972

NoTes—In this table, unlike in the international transactions accounts, income and capital out-

flows are shown without a current-cost adjustment, and income is shown net of withholding taxes.
In addition, unlike in the international investment position, the direct investment position is valued

at historical cost.

Federal Reserve Bank of St. Louis

The data in this table are from tables 16 and 17 in “U.S. Direct Investment Abroad: Detail
for Historical-Cost Position and Related Capital and Income Flows, 1998" in this issue of the SuR-
VEY.
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Table G.3.—Selected Financial and Operating Data for Nonbank Foreign Affiliates of U.S. Companies, by Country and by
Industry of Foreign Affiliate, 1997

Number of Millions of dollars Thousands of
affiiates Total assets Sales Net income employees
All countries, alt industries 22,81 3,397,262 2,356,416 155,267 8,018.0
By country

Canada 2,073 294,943 274,205 13,654 9419
Europe 11,209 1,914,373 1,214,194 77,854 33339

Of which:
France 1,297 144,057 130,883 3424 4837
Germany 1,424 213,029 234,508 7531 6274
taly 783 66,091 74,035 2,311 2055
Netherlands 1,104 179,751 130,053 17,014 169.4
Switzerland 545 : 67,620 9,155 L
United Kingdom 2,532 923,207 337,907 18,020 9772
ngfc;hngr’;ca and Other Westemn Hemisphere .............comremesmssecersess 3,583 458,889 268,912 30,849 1,629.2

ich:
Brazil 461 79,240 67,380 4,934 340.8
Mexico 874 83,500 88,063 8,488 7930
Africa 559 40,602 29,150 2,653 186.6
Middle East 355 39,411 24,950 2,603 774
Asia and Pacific 4,977 628,118 536,462 26,231 1,835.8

Of which:
Australia 904 96,250 68,519 3,899 304.2
Japan 990 266,028 205,072 5,925 396.7
International 115 20,926 8,545 1,422 132

By industry

Petroleum 1,622 295,313 360,452 19,778 2261
Manufacturin?“ 8,528 884,113 1,086,129 61,660 45929
Food and kindred products 789 112,875 127,710 8810 598.0
Chemicals and allied products 2,065 220,923 207,988 17,900 6224
Primary and fabricated metals 760 47,209 44,679 2,043 2447
Industrial machinery and equipment 1,090 123,273 178,257 9,033 634.1
Electronic and other electric equipment 908 84,525 110,625 6,905 7745
Transportation equipment 530 131,550 244,199 6,198 7242
Other manufacturing 2,386 163,757 172,671 10,772 995.0
Wholesale trade 5,045 223,451 422,285 15,218 588.0
Finance, (except depository institutions), insurance, and real estate ........ 3,115 1,498,127 135,331 42,922 2188
Services 2,873 154,234 128,639 6,843 988.9
Other industries 1,688 342,025 223,580 8,846 1,403.3

NOTES—Size ranges are given in employment cells that are suppressed. The size range is

1—50,000-99,999.

Federal Reserve Bank of St. Louis

1999 issue of the SURVEY.

The data in this table are from “U.S. Multinational Companies: Operations in 1997” in the July

D-59
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Table G.4—Foreign Direct investment in the United States: Selected Items, by Country of Foreign Parent and by Industry of

Affiliate, 1996-98
[Milfions of dollars]

Direct investment position on a Capital inflows (outflows (~)) Income
historical-cost basis
199 1997 1998 1996 1997 1998 1996 1997 1998
All countries, all Industries .............omvmmmmmnnsiscisis 598,021 | 693207 | 811,756 | 84,455 | 105488 | 188,960 | 30407 42,115| 38,015
By country

Canada 54836 | 69866 | 74,840 8590 | 15399 11,859 3,190 3,361 3,010
Eurgr;h o 370,843 | 432622 | 539906 | 55989 70508 167655 | 23724{ 31,380 27635

ich:
France 43253 | 49503 | 62,167 72441 10993 | 12,308 2,405 3,183 3,137
Germany 61,0961 71289 | 95045 | 19616 | 12919 42,145 2,509 3294 4,392
Netherlands 753491 895701 96904 12262 ( 13,658 7,018 5,271 7,103 5920
United Kingdom 1215821 131,315] 151,336 ] 14,404 | 11,234) 69968} 10374 | 11,440 7815
Latigf;:\”r;)\%rfi,ca and Other Western Hemisphere ................ouuvvueees 280021 33546 | 32210 1,990 3,993 278 1,383 1,752 1,494

ich:
Braxzil 697 742 609 -64 64 132 45 44 82
Mexico 1,641 3315 4,029 47 330 864 1 171 270
Africa 994 1,465 884 =101 435 -572 -136 =352 -89
Middle East 5812 6,593 7,831 49 791 967 118 617 475
Asisf axgg)aciﬁc 137,533 | 149,115 | 156,085 | 17493 | 14,361 8,773 2,129 5,356 5,489

ich:
Australia 14,968 | 14,703 [ 14,755 5,321 2,254 2,034 492 214 672
Japan 116,144 | 125131 | 132569 | 13,337 9,275 7,101 2,939 5,780 5,187

By industry

Petroleum 43483 | 42,085 | 53,254 8,852 2805 | 57,355 4,160 4,555 1,443
Manufacturin?( 245662 | 273122 | 329,346 | 37,538 36086 | 87454 | 15694 | 18628 | 20,696
Food and kindred products 28088 | 26,710 | 18,112 1,981 =903 [ -5,020 1,819 1,632 1,056
Chemicals and allied products 79515 | 88831 101,351 8,081 13,746 | 10,325 5,014 5,556 6,190
Primary and fabricated metals 18576 | 23366 | 22512 5,397 4,258 1,041 1,024 1,572 1,744
Machinery 39,093 | 46636 | 59,260 2,868 7573 | 18475 1,166 2,805 2,118
Other manufacturing 80390 | 87,580 | 128,112 19211 11,411 62,632 6,671 7,162 8,988
Wholesale trade 73506 | 87,630 | 96,261 7974 14729 11,004 2,256 3972 5,247
Retail rade 13765 | 16,718 18,778 2,708 2,622 1,946 509 487 579
Depository institutions 31,264 | 38118 | 44,785 138 6,800 5,684 2,867 3,930 3,067
Finance, except depository INSHILONS ................ursmmmusesmssussssssunens 37,531 43413 | 50,858 6,186 7,140 5,812 855 1,979 =718
Insurance 56,124 | 70492 | 80378 6,747 1 12,097 6,817 2,382 4,681 4,019
Real estate 35169 | 40,060 | 44,436 2,535 4,675 3,284 -59 789 948
Services 29,391 38,521 50,252 4214 7862 | 10,744 14 916 1,358
Other industries 32,126 | 43,049 | 43,409 7562 | 10673 1,139 1,757 2,178 1,376

NOTES—In this table, uniike in the international transactions accounts, income and capital

The data in this table are from tables 16 and 17 in “Foreign Direct Investment in the United

inflows are shown without & current-cost adjustment, and income is shown net of withholding  States: Detait for Historical-Cost Position and Related Capital and Income Flows, 1998 in this

taxes. In addition, unfike in the international investment position, the direct investment position

is valued at historical cost.

Federal Reserve Bank of St. Louis

issue of the SURVEY.



September 1999

Digitized for FRASER
http://fraser.stlouisfed.org/

SURVEY OF CURRENT BUSINESS

International Data e

Table G.5—Selected Financial and Operating Data of Nonbank U.S. Affiliates of Foreign Companies by Country of Ultimate
Beneficial Owner and by Industry of Affiliate, 1997

Millions of dollars Millions of dollars
Ngftf\i}ber of o Thou;ands U.Sf. expgsns U.S;. imgé)rts
iates ¢ 0SS of goot of goods
Total assels| Sales | Netincome | ool | employees | o g by shiggred o
affiliates affiliates
All countries, all industries ..........coeecennereerrnenr 94741 3,034,404| 1,717,240 42,547 384,883 5,164.3 140,924 261,482
By country
Canada 945 309,080 139,409 3,693 34,464 601.6 7,787 14,356
Eurg})e 40711 1,809,319 940,672 31,107 245,919 32139 62,392 94,612
which:
France 513 322,270 135,414 2,959 35,863 411.2 14,082 12,936
Germany 1,011 302,740 194,492 5,071 46,171 657.6 13,973 32,032
Netherlands 302 260,034 124,109 5,508 33,750 3914 4,592 10,191
Switzerland 404 339,896 110,077 2,986 25,637 3521 6,233 7,127
United Kingdom 929 454,081 258,845 12,119 78,550 983.2 14,543 15,363
Latin America and Other Western Hemisphere ..............cree.. 632 59,833 53,469 2,522 13,545 168.1 5,308 9,622
Africa 4 11,969 11,222 326 2,843 224 855 634
Middle East 307 28,841 25,246 1,151 7,295 27 814 5534
Asi(a)f avllgg,aciﬁc 3,373 687,245 523,479 918 73,667 1,0126 62,709 135,739
ich;
Australia 135 55,514 26,132 =101 5,207 80.1 1,410 1,501
Japan 2,587 582,570 446,422 2,701 62,345 8124 52,883 120,357
United States 105 128,117 23,742 2,829 7,151 529 1,058 1,084
By industry !
Magfglc':’mgng 2,846 680,260 667,576 18,826 188,477 2,227.0 70,053 99,304
ich:
Food 214 43,894 47,082 183 10,953 152.7 2,620 2,675
Chemicals 339 190,326 141,744 4,280 40,906 389.4 15,259 16,019
Primary and fabricated metals ... 373 67,516 65,075 1,744 16,510 2194 5,133 8,329
Machinery 359 47,246 56,680 1,390 16,607 260.8 10,357 8,267
Computers and electronic products ... 333 53,182 73413 257 15,658 2396 13,092 20,612
Electrical equipment, appliances, and 104 22,574 26,203 631 7,537 129.5 3,430 3421
Transportation equipment 260 49,211 72,607 2,060 13,554 2079 7,631 18,203
Wholesale trade 1,708 293,144 530,141 3,889 51,856 5385 63,231 155,716
Retail trade 210 49,802 96,624 1,197 25,009 688.7 1,951 3973
Information 236 144,497 80,845 2,445 27,120 2934 888 374
Finance (except depository institutions) and insurance ........ 570] 1,534,492 175,822 11,220 26,331 2198 ®) @)
Real estate and rental and leasing ... 1,935 116,679 20,813 204 9,084 47.0 ®) ®)
Professional, scientific, and technical services .... 301 17,299 15,972 570 5,981 826 361 567
Other industries 1,668 198,229 129,448 5,337 51,025 1,067.3 4,332 1,255

D Suppressed to avoid disclosure of data of individual

i using an industry classification system based on the Standard Industrial Classification system.

1. The industry classification System used to classify the d
the North American Industry Classification System. Prior to 199

Federal Reserve Bank of St. Louis

ata for U.S. affiliates is based on

7, the affiliate data were classified

NoTE—~The data in this table are from “Foreign Direct investment in the United States: Prelimi-
nary Results from the 1997 Benchmark Survey” in the August 1999 issue of the SURVEY.
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Quarterly data in this table are shown in the middle month of the quarter.

Table H.1.—International Perspectives

1998 1999
1997 | 1998
May I June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. | Feb. l Mar. I Apr. I June
Exchange rates per U.S. dollar {not seasonally adjusted) !

Canada (Can.$/USS) ....oveuvveucecurscarensesenr 1.3849( 1.4836| 1.4452 14869 1.5346 1.5452| 1.5404 151941 1.4977| 15176 1.4881 1.4695
European Monetagf Umon (US$/Euro) 2 1.1591| 1.1203| 1.0886( 1.0701 1.0377
France (FFriUSS$) 5.8393| 5.8995| 5.9528 6.0280( 59912 5. 5.4925] 5.6422
Germany (DMAUS$) 2 1.7348| 1.7597| 1.7753 1.7976| 1.7869} 1. 1.6381| 1.6827
ltaly (LUS¢)2 ...... 17.0381} 17.3685| 17.5079 17.72421 17.6301] 16.7892{ 16.20% | 16.6491
Japan (¥USg) ... 121061 1.3099| 1.3490 1.40791 1.4468] 1. 1.2105( 1.2029 1.1329| 1.1667| 1.1947( 1.1977 1.2072
Mexico {Peso/USS) ... 79177| 9.1520| 8.5848 8.8990y 9.3712} 10.2192] 10.1694| 9.9680 10.1280] 10.0060] 9.7320| 9.4300 9.5150
United Kingdom (US$/£) 16376 1.6573| 1.6382 164371 1.6342] 1. 1.6944( 1.6611 1.6498] 1.6276| 1.6213} 1.6089 1.5950
Addendum:

Exchange value of the U.S. dollar2 ... | 104.47| 116.25] 115.16 11817 120.14 115.46| 115.34 11468 116.37] 117.80| 117.15 117.45

Unemployment rates (percent, monthly data seasonally adjusted)

Canada 9.2 83 84 84 84 83 83 8.0 8.0 8.0 78 78 78 8.3
France 125 11.8 119 11.8 117 11.9 118 1.7 1.6 11.5 115 114 114 13
Germany 15 1.1 1.2 1.0 10.9 109 108 10.7 10.7 10.7 10.6 10.6 106 106
Italy 123 123 124 124 124 121
Japan 34 4.1 41 42 4.1 43 43 43 44 44 44 46 48 48
Mexico 37 32 32 34 32 30 33 31 26 26 28 32 27 27
United Kingdom ......cneevcummmnessessssssensess 55 47 47 47 46 46 46 4.6 46 46 45 46 45 45
Addendum:

United StAtES vu.vvmussesmsessssssisssussonss 49 45 44 45 45 45 44 43 44 42 43 43

Gonsumer prices (monthly data seasonally adjusted, 1995=100)

Canada 10322| 104.25] 104.31 104.41( 104.41 104.60| 104.60 10450 104.69] 105.08] 105.65 106.04
France 10323 104.01| 104.22 104.02( 104.02 104.02] 103.91 103.70 104.02] 104.43| 104.64 104.64
Germany 103.34( 104.30| 104.41 104.81( 104.61 104.21| 104.21 104111 10431 104.41] 104.81 104.91
ltaly 106.13| 108.22| 108.20 108.30 108.40 108.60( 108.80 108.901 109.10] 109.30| 109.60 109.80
Japan 101.84( 10250 102.89 101.89( 101.79 103.29] 103.19 102.29] 101.89| 101.99] 10249 102.19
Mexico 162.09| 187.91| 183.81 187.78 189.58 195.42( 198.88 208.881 211.68| 213.65] 215.63 218.37
United KINGAOM ..v.uruuuecrreemssersccscerseomsnnsene 105.66| 109.27| 109.69 109.35( 109.82 110.36| 110.29 109.62] 109.82| 110:09] 110.83 111.10
Addendum:

United States 105.34| 106.97| 106.90 107.16| 107.30 107.56 107.75 108.02f 108.081 108.28| 109.07 109.07

Real gross domestic product (percent change from preceding quarter, quarterly data seasonally adjusted at annual rates)

Ganada 4.0 31 1.1 26 48 42
France 2.0 33 33 1.8 24 1.8
Germany 1.8 2.3 0 1.8 -8 1.8
Italy 15 13 14 25].. -1.0 7
Japan 14 28 -29 -1.2].. -33 79
Mexico 6.8 48 72 31]. -4.3 36
United KINGAOM .....courerecemsensenncrsecerersmsnns 35 22 1.9 22 2 5
Addendum;

United SAtes .....ummsmsssusssmssssssssssens 39 39 LIE: (R IO E 3 [N [ 6.0 43| s e | 18 ] i

See footnotes at the end of the table.
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Table H.1.—international Perspectives—Continued
1998 1999
1997 | 1998
May | June | July l Aug. | Sept. I Oct. | Nov. | Dec. | Jan. l Feb. | Mar. | Apr. I May I June
Short-term, 3-month, interest rates (percent, not seasonally adjusted)
Canada 353| 5.04] 500 5001 602 515| 559 527} 5.43] 499 499) 502f 500 471| 458 480
France 346 356] 361| 3571 356 3.56| 354 356| 359] 332
Germany 333 354] 363| 356] 354| 3501 349 357| 363] 3.38
Italy 6.88| 4.99| 511| 512| 4.83] 489| 497] 453] 3.95| 338
Japan 60 72 59 .58 74 73 55 61 63 62 .69 58 20 19 08 .07
Mexico 21.27| 26.11] 18.85| 20.99{ 21.82| 25.22| 41.03| 37.49| 34.30| 34.35] 32.27| 28.72] 23.86) 21.05) 21.02] 21.35
United Kingdom 683 733] 741| 762 770] 766| 737f 713| 688| 637] 579 542; 6529 523] 525( 512
Addendum:
United States 507| 481 503] 499] 496 494| 474| 408 444 442] 434] 4.45] 4.48] 428 451 459
Long-term interest rates, government bond yields (percent, not seasonally adjusted)
Canada 647 545) 6552y 545| 546) 565] 539| 5617) 539] 507 5.13| 526 634} 526] 5517 570
France 567| 482] 505 4951 491 461( 439] 451 443| 441 413] 442| 439] 425] 445] 494
Germany 566| 458] 5.00( 480 470 4407 4140| 4.40] 410 390| 370| 385| 4.04; 385 4.01| 4.36
italy 686 488! 5217 508] 497] 479] 4531 449] 438] 400) 392] 4.05) 427) 441] 428 462
Japan 2371 154| 166] 154 1.68] 1.50] 1.10 88 981 149 1911 2121 1821 156| 133 1.63
United Kingdom 7.04) 552| 683] 573 575| 554| 512| 500 491] 450F 4291 445]| 466| 459 491] 5.16
Addendum;
United States 635 526| 565] 550 6546] 534 481 453] 483) 465 4727 5003 523] 518] 554] 590
Share price indices (not seasonally adjusted, 1995=100)

Canada 145.70 | 152.40( 171.20| 166.20| 156.30| 124.70 | 126.60 | 140.00{ 143.10| 146.30{ 151.80| 142.40} 148.80| 158.20| 154.30 158.10
France 147.01] 192.24] 209.39| 215.58 | 220.70 | 204.84 | 183.34| 171.01] 190.90| 193.391 210.44] 210.06 | 211.54 220.92| 225.1| 230.17
Germany 154.73} 197.73] 213.63| 222.25} 231.41| 209.62| 186.52} 171.38| 188.86) 186.88] 199.85| 195.26 ] 191.41] 200.13| 200.70| 202.32
Italy 137.74] 220.53 | 243.46{ 235.73| 250.81 ] 234.95| 199.94 | 188.79| 213.89] 224.01 | 241.37{ 236.94 | 248.62| 251.95{ 247.42| 247.42
Japan 101.03] 85.36| 87.94| 86.28| 91.30| 85.30| 78.62| 74.15{ 80.59] 80.25| 78.31( 79.78 87.18] 96.31| 96.25| 99.81
Mexico 200.17] 191.091 204.11| 19297 191.27| 134.81| 160.85| 183.61] 169.86| 178.411 178.34| 191.98| 222.15| 24396 246.81} 262.67
United Kingdom 128.26| 150.50 161.18| 160.38} 161.89| 150.50| 140.42| 136.64 | 148.92| 150.07] 157.29| 159.40] 162.89 169.18{ 168.18| 171.00
Addendum;
United States 156.81] 189.00] 197.31] 195.69| 201.40| 185.18| 173.981 175.68] 193.80| 197.85| 204.51 | 202.20| 207.35| 215.61| 218.31| 216.22

1. Al exchange rates are from the Board of Govemors of the Federal Reserve System.

2. As of January 1, 1999, the euro is reported in place of the individual euro-area currencies. These curency
e following conversion rates. 1 euro = 6.55957 French francs,

rates can be derived from the euro rate by usinqrhm
1.95583 German marks, and 1936.27 Itafian lire,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

e rate shown for the United States is an index of the weighted
average of the foreign exchange value of the U.S. dollar against the currencies of a broad group of major U.S.

trading partners, January 1997=100. For more information on the exchange rate indexes, see “New Summary Meas-

111rses of the Foreign- Exchange Value of the Dollar,” Federal Reserve Bulietin, vol. 84 (October 1998), pp. 811—

NoTE—U.S. interest rates, unemployment rates, and GDP growth rates are from the Federal Reserve, the Bureau

of Labor Statistics, and BEA, respectively. All other data (including U.S. consumer prices and U.S. share prices,
both of which have been rebased to 1995 to facilitate com|

ison) are © OECD, August 1999, OECD Main Eco-
nomic Indicators and are reproduced with permission of the OECD.



D-64 o International Data SURVEY OF CURRENT BUSINESS September 1999

I. Charts
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Regional Data
J. State and Regional Tables

The tables in this section include the most recent estimates of State personal income and gross state product.
The sources of these estimates are noted.

The quarterly and annual State personal income estimates and the gross state product estimates are avail-
able on diskettes or cp-roM. For information on State personal income, E-mail reis.remd@bea.doc.gov; write
to the Regional Economic Information System, BE-55, Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, pc 20230; or call 202-606-5360. For information on gross state product, E-mail
gspread@bea.doc.gov; write to the Regional Economic Analysis Division, Be~61, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, pc 20230; or call 202-606-534o0.

Table J.1.—Quarterly Personal Income for States and Regions

Millions of dollars, seasonally adjusted at annual rates Percent change !
Avea name 19% 1997 19%8 199 1 sosmr | 10mma- | toomin [ 190mv-
I I " v I I " v I 0 i v ! 19961 | 1998 | 19084V [ 19991
United States ..................... 6,267,885 | 6,371,958 | 6,458,511 | 6,534,057 | 6,650,207 | 6,726,629 | 6,807,506 | 6,898,259 | 7,016,041 | 7,108,060 | 7,199,440 | 7,309,162 | 7,400,243 13 13 15 12
New England . 375,964 | 382,128 307,175) 392,802) 309,830 403,7441 408,242{ 415615] 419963| 426,088| 433,011 440,347 446,549 1.5 16 1.7 14
Connecticut 108427| 110288 111,745} 113155| 115126 116,357 | 117,455| 119,755| 121,057} 122,052] 123950| 126,684 128,717 8 1.6 22 16
Maine ......... 25372 257361 26119| 26510) 268771 271121 27.267| 27,7151 27.865| 28406f 28938) 29271 29,784 1.9 19 12 1.8
Massachusetts 175689 | 178,781| 181,199 184,323| 187,831{ 189,367} 191,863| 194,969 197,207| 200,905| 204,031] 206,866| 209,776 1.9 16 1.4 14
New Hampshire .. 30048] 30420)] 308241 31241 31,755| 32233| 32,759| 33436| 33646] 3424] 349371 35796 36,035 14 24 25" 7
Rhode Isiand 28637 23964f 24,166 24501 24886 25223 25372| 25877| 26,152 26370f 26,762 27,172 £ 8 15 15 12
Vermont . 12793 12939) 13123} 13,163| 13354 13452 13,524) 13964 14,037 14,230 14394 14578] 14,759 14 12 1.3 1.2
Mideast . 1,221,939 | 1,239,455 | 1,252,383 | 1,267,238 | 1,287,567 | 1,293,436 | 1,309,439 | 1,325,328 | 1,345,232 | 1,364,051 | 1,380,603 | 1,389,923 | 1,410,187 14 12 1 15
Delawal 19,197 19511 19,851 20,333| 20,631 20,6391 21,094| 21422| 21892] 22,118| 22225| 22,796| 22,791 1.0 5 28 0
District of 335 182397 18523| 18,754 18,760 18805| 19,028| 19,085| 19,19 19,408 19,687 19817 201 1.1 14 7 16
Maryland 135394 | 137,126} 138,965| 140,786| 143,770| 145016] 146,589| 148,983| 150,778 153,116f 155299| 157.464] 159,887 1.6 14 14 1.5
New Jerse 2423141 246523| 248,881 251,807 | 257,066| 258,617 261,795] 265466| 270299| 273,177| 278572| 280078] 284,222 1.1 20 5 15
New York 618,146 524,129| 528376] 534,908 | 543350| 543,675| 651,780 556901| 565,642| 575201 581,019| 581208| 591,037 1.7 1.0 0 17
Pennsyivania 288,553) 293927] 297,787| 300,651 303,989| 306,686| 309,153| 313471| 317430} 321,031{ 323801| 328561| 332,119 11 9 1.5 1.1
Great Lakes . | 1,033,181 | 1,049,582 | 1,063,248 { 1,072,178 | 1,089,113 | 1,102,312 | 1,112,380 | 1,126,771 | 1,143,432 | 1,155,114 | 1,163,136 | 1,185,908 | 1,195,478 1.0 J 20 8
llinois 309,028| 313062 317,189 320562| 325,74 4161 333,657| 333,040| 342467 346,668 350,023| 356,961{ 359,353 12 10 20 7
Indiana 126,763 128,944 | 130,774 131,798| 133,919 1354081 136,348| 138,619 140,635| 142,285| 143902| 146,627 147,324 12 11 1.9 5
chi 228,900 233,068| 235053] 237,261 240467 | 243,025| 245370| 247430 253,117| 264,683| 253,375| 258,980| 261,651 (] -5 22 1.0
252,328 | 256354 | 260,082 261,262| 266,151| 269,084| 271385| 275181 278,627 280,966| 283518| 288569| 291,226 8 9 1.8 9
116,163 118,155 120,149) 121,205) 122,827 124378| 12506201 127501{ 128587| 130512| 1323181 1347711 135924 15 14 1.9 9
416306 | 423,462| 429,560| 433,543| 438,635] 444771| 449,351| 454,161] 460,014] 466,078 | 470,605| 482,185| 484,036 13 10 25 A4
614721 62498| 63462| 63605| 64874 65808 66,185| 67,105{ 67,04] 67.830| 68745) 71,199] 71,070 11 13 38 -2
57,5491 682481 69124| 59836| 61,0071 62,081 62,782| 63,581 64,435] 65385] 65973| 67,625] 68,058 1.5 9 25 8
114,468 | 116,728 118,543| 119432| 120,365| 122372 123869 125434 128,013| 129,951 130696 134,286| 134,863 15 8 27 4
118,789| 120583 | 122,068 123,618 126,067| 127,093| 128381| 129,637| 130680] 132,228§ 133,834 135080] 136370 12 1.2 9 1.0
36673| 37445| 37902| 38590| 38487| 39,037] 39412| 39604| 40,140 40,820| 41,349| 42538] 42356 1.7 13 29 -4
12,663 129221 132001 13,146 12646| 12838] 129868] 13,072] 13623 13680 13,758 14358 14,261 4 8 44 =7
South Dakota .. 14,691 15,038| 15,261 15314 15,190 15541 15,736 15,729| 16,019 16,185 16,250 17,009] 17,057 1.0 4 52 -2
Southeast .. 1,429,465 | 1,458,318 | 1,472,319 | 1,488,852 | 1,509,533 | 1,535,161 | 1,557,124 | 1,580,149 | 1,601,518 | 1,623,020 14 15 14 13
Alabama . 3]  86,565| 88240| 88927) 89599) 90626| 91,987] 929761 94, , ,128 11 1.9 13 9
Arkansas 47,918 48,531 49268| 49,629 50338 50,874 51,403 51,790 52, » 1.0 8 23 5
Florida 351,079 357,463| 361,282| 366450 370,723| 377,760} 383,881§ 389,957) 395019| 401,636 16 1.6 1.3 1.7
Georgia .. 171,965| 175822 177.615{ 1797511 182310| 186,808| 189.851| 1939191 196882) 199947 16 241 15 18
Kentucky 77,1271 79,087| 80058| 80819| 81,777 83283] 84440 85430| 86,183] 86947 14 12 9 9
Louisiana 86,371 87,638| 88570| 89247| 90811 91,9581 933341 93822 94605| 95565 15 5 8 10
Mississippi 47,770 48597 492131 49,609] 50330| 51,250| 51,828f 52680[ 53374| 53807 11 16 13 8
North Carol 164,941 | 169449 171,121 1725931 175453 | 178542| 180,852 183,188| 185561| 188,281 13 13 13 15
South Carolina 858| 76523| 77,1384 78,010] 79,071 79, 81,170} 82960 84,033] 85501 15 22 1.3 17
Tennessee . 130676 132,686 16 13 1.2 15
Virginia ... 191,467] 193,490 14 16 1.9 11
West Virginia 354691 3579% N 14 5 9
723371 733,102 14 16 14 13
11,5221 112,691 21 20 22 1.0
35,431 : 9 7 18 12
71211 71,852 1.0 8 5 9
505,206| 512,713 13 1.7 14 15
Rocky Mountain 219,191 221,802 12 13 2.2 12
Colorado . 117,823 | 118,947 12 14 28 1.0
24,894 25 26480 26,987 8 18 15 19
16,241 16457| 16, 16, 17,007 17,082 17349| 17565{( 17547{ 17,786 17,728 18,246 18,351 14 -3 29 8
37,718| 38618] 39284 39802| 40836| 41410 42,087 42393| 43283| 44070| 44561 45269 45,949 18 11 16 15
10,121 10265| 10418| 10528| 10,737 10,783 10,897 10972 11,0231 11,004] 11.278| 11,372 11,569 -2 25 8 1.7
. 11,070,902 1 1,088,142 | 1,103,240 1 1,119,261 | 1,138,401 | 1,156,706 | 1,171,286 | 1,186,262 | 1,210,289 1 1,225,749 1 1,244,320 | 1,266,721 | 1,286,069 13 15 18 15
14,610 14,6191 14,758 14,864 14,984 15237| 15,27 15393¢§ 15805| 15,74 15,762] 15,978 16,172 ~4 Al 14 12
781,832 793944 803351] 815394 | 828,154 842,113| 853136| 863952| 881,119| 892,504 906,175[ 923,802 939,045 13 15 19 1.7
20656 20739| 29854 20.886| 30224| 30437| 30,727 30669| 31,022 31,192f 31316| 31,543 31,952 5 4 7 13
39971) 4098 41964 42,7461 436711 44,255 : 45450| 46344) 472031 48135| 49497 50262 19 20 28 15
71,053 72516| 73967 75086| 76.340| 77.063| 78110 78803| 80,391 81,101 81,532| 82215] 83,338 9 5 8 14
33,980 136,354| 139,345{ 141,285] 145028] 147,601| 149,376| 151,995| 155609| 157,998| 161,400| 163,686| 165,300 15 22 14 1.0
1. Percent changes are expressed at quarterly rates. of source data. In particular, it differs from the NIPA estimate because, by definition, it omits the eamings of Federal

NoTe—The personal income level shown for the United States is derived as the sum of the State estimates.  Civilian and military personnet stationed abroad and of U.S. residents employed abroad temporarily by private U.S.

It differs from the estimate of personal income in the national income and product accounts (NIPA's) because of ~ NMS. o )
ditferences in coverage, in thepr%ethodologies used to prepare the estimateg, and in the timing of the availability BUSS&:’S": Table 3 in “State Persanal Income, First Quarter 1989” in the August 1999 issue of SURVEY OF CURRENT
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Table J.2—Annual Personal Income and Disposable Personal Income for States and Regions
Personal income Disposable personal income
Area name Millions of dollars Percent change Millions of dollars Percent change

1996 1997 1998 1996-97 | 199798 1996 1997 1998 1996-97 | 1997-98

United States 6,408,103{ 6,770,650 7,158,176 57 571 5518569| 5,782,712 6,061,088 48 48

New England 384,540 : 429852 58 57| 3:329| as8425| 353820 a7 46
Connecticut 110904 | 117.173] 123431 57 53| 91508] 95453| 99259 43 40
Maine 25934 | 27243 ! 50 51 22|  23671| 24650 38 44
Massachusetts 179,998 191, 202,252 6.1 58 149,777 157,389 164,889 5.1 48
New Hampshire ] 32,54 34,626 62 64 26,831 28,254 29,849 53 56
Rhode Island 24067} 25340] 26614 53 50l o1o22| 212|228 44 43
Vermont 13004] 13549] 14300 42 58] 133] wn7| 12299 34 50
Mideast 1,245,254 | 1,303,943 | 1,369,952 47 5.1] 1,057,756 | 1,096,946} 1,140,195 37 39
Delaware 19723| 20.948| 22258 62 63] 16798|  17.699] 18647 54 54
District of Columbia 18,483 18,919 19,526 25 3.2 15,623 15,851 16,100 15 1.6
Maryland 138,068 146,090 154,164 58 55 117,094 122,434 128,282 46 48
New Jersey 247381| 260736 275531 54 57] 21091 219885] 22989 48 48
New York 526,390 548,927 575,768 43 49 442,273 456,565 472,647 32 35
Pennsyivania 295,230 308,325 322,706 44 47 255,779 264,511 274,626 34 38
Great Lakes 1,054,547 | 1,107,644| 1,161,898 50 49 902,103 939,326 977,559 41 4.1
lllinois 314, 331,966 349,029 54 5.1 268,434 280,280 202,419 44 43
Indiana 129,570 136,073 143,362 50 54 111,656 116414 121876 43 47
Michigan 233571 | 244073| 255039 45 45| 199607 208.608| 214329 35 37
Ohio 257, 70,4 920 50 48} 22134} 230780| 239089 42 38
Wisconsin 118,940 125,081 131,547 52 52 101,011 105,244 109,846 42 44
Plains 4251 446,730 469,721 48 5.1 367,001 381,713 398,925 40 45
lowa 82759 65993 68720 52 41| ‘s432| s7253| 59222 44 34
Kansas 58, 62,363 854 63 56 50,703 ,488| 66,067 55 48
Minnesota 117,293 123,010 130,737 49 8.3 97,774 101,468 107,358 38 58
Missouri 121,265 127,7! 132,955 54 4.0 529 110,307 113,948 45 33
Nebraska ares2| ag13s| a2 39 53| 3290 827 446 28 48
North Dakota 2, 12,885 13,855 -8 15 11,620 11,389 12,230 =20 74
South Dakota 15,076 15,549 ,388 31 54 13,649 13,982 14,665 24 49
Southeast 1,401,506 | 1,482,256 | 1,566,468 58 53| 1,225384] 1,286377] 1,350,586 50 50
Alabama 85,12 89343| 93567 50 47| Tsar3| Tss9| 82148 44 42
Arkansas 47,116 49,442 51,763 49 47 41,791 43,686 45394 45 39
Florida 343,808 363,980 ,654 59 8.2 298,933 313,790 330,157 5.0 52
Georgia 167,956 178,875 191,865 85 73 145,199 153,506 163,232 57 83
Kentucky 75,612 0,435 834 64 55| ‘6598 €9749| 73168 58 49
Lovisiana 099! 80067 93430 47 49| 7e061| 78903| 82179 37 42
Mississippi 471501 49437] 52283 49 58| 42827 4a697] 47079 44 53
Noith Carolina 161,179 172,154 182,036 6.8 5.7 139,842 148,266 155,290 6.0 47
South Carolina 73,435 ,686 ,039 58 5.6 64,545 7,858 71,340 5.1 5.1
T 115,697 121,934 128,244 54 52 102,991 107,789 112,656 4.7 45
Virginia 166,351 175911 186,686 5.7 6.1 142,308 149,103 156,916 48 52
West Virginia 32,976 33, 35,087 34 32 29,476 0, 31,026 25 27
Southwest 614,265 ,458 707,853 15 7.2 ,363 581,106 618,773 69 65
Arizona 93391 | 100,60{ 108087 72 79| Taio41| se19| 9233 63 72
New Mexico 31,826 33,269 34,753 45 45 28,249 29,307 30,524 37 42
Oklahoma 63,750 67,444 70,469 58 45 56,059 58,974 61,218 52 38
Texas 425,298 459,585 544 8.1 76 378,015 406,707 434,698 78 69
Rocky Mountain 186,887 199,598 213,643 68 70 160,565 170,034 180,610 5.9 6.2
Colorado 97.735| 105143 112449 78 89 83250| 88686| 95810 85 30
Idaho 28418 24,651 25,901 53 5.1 20,420 21,347 2275 45 43
Montana 165461 17276 17827 44 32| 14548 15064 5434 36 25
Utah 38,856 41,681 44,297 73 6.3 33433 35,657 37,627 6.7 55
Wyoming 10,333 10,847 11,169 50 30 8915 9,281 9,463 4.1 290
Far West ,005,386 { 1,163,164 1,236,770 6.2 83 939,159 988,785| 1,040,616 53 5.2
Alaska 14,7113 15,222 15,8 35 39 12,567 12,926 13,349 29 33
California ,580 846,839 900,900 6.0 64 ,968 717,988 755,232 5.1 52
Hawaii ,784 30,514 31,268 25 25 25,911 26,398 26,843 19 1.7
Nevada 41,412 44,510 47,795 75 74 5,342 37,654 40,107 65 65
Oregon 73,156 77579 81,310 6.0 48 62,206 65,177 67,866 48 4.1
Washington 137,741 148,500 159,674 78 75 120,166 128,640 137,220 71 67

NoTE—The personal income level shown for the United States is derived as the sum of the
State estimates. It differs from the national income and product accounts (NIPA's) because of

differences in coverage, in the methodol

Federal Reserve Bank of St. Louis

prepare the estimates, and in the timing
of the availability of source data. In particular, it differs from the NIPA estimate because, by defini-

tion, it omits the earnings of Federal civilian and military personnel stationed abroad and of U.S.
residents employed abroad temporarily by private U.S. firms.

Source: Tables 1 and 2 in “State Personal income, First Quarter 1999” in the August 1999
issue of the SURVEY.
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Table J.3—Per Capita Personal Income and Per Capita Disposable Personal Income for States and Regions

Per capita personal income ! Per capita disposable personal income !
Area name Dollars Rank in U.S. Dollars Rark in US.
1996 1997 1998 1998 1996 1997 1998 1998
United States 24,164 25,288 20,810 21,598 22,424] ....
New England 28,872 30,427 24,269 25309 26346 ....
Connecticut 33979 35,863 23,035 20215 30,317
Maine 20,948 21,937 18,394 19,061 19,811
Massachusetts 29,591 31,239 32,902 3 24,623 25,740 26,824
New Hampshire ; 26,418 27,766 29,219 7 23,140 24,104 25,188
Rhode Isiand 24,356 25,667 26,924 15 21,214 22,225 23,145
Vermont 22,179 23,017 24217 30 19,328 19,905 20,815
Mideast : 27,978 29,252 30,652 ] ..oivecnnininecnasiens 23,765 24,609 25512 ccreensssiinnas
Delaware 27,125 28,493 29,932 6 23,100 24,076 25,077 [
District of Columbia 34213 35,704 7] E— 28,950 29914 KUV E(:] ——
Maryland 27,298 28,674 30,023 5 23,151 24,031 24,983 7
New Jersey 30,892 32,356 33,953 2 26,248 27,286 28,329 2
New York 29,015 30,260 31,679 4 24,378 25,160 26,005 4
Pennsylvania 24,533 25,670 26,889 16 21,255 22,022 22,883 15
Great Lakes 24,055 25,158 26,290 ..o 20,578 21,335 22,1191 i
llinois 26,393 27,688 28,976 8 249 23,377 242771 8
Indiana 22234 23,202 24,302 29 19,160 19,849 20,660 2
Michigan 23,99 24,956 25979 18 20,507 21,126 21,832 20
Ohio 23,054 24,163 25,239 21 19,821 20,618 21,329 23
Wisconsin ¥ 22,987 24,048 25,184 2 19,521 20,235 21,029 26
Plalns 23,039 24,034 25,126 | ..ovvenncarrcnnisinis 19,861 20,536 21,339 | .ornneinincnnessens
lowa 22,032 23,120 24,007 32 19,246 20,058 20,689 30
Kansas 22,707 23972 25,049 24 19,617 20,561 21,322 2
Minnesota : 25,235 26,243 27,687 1 21,035 21,647 22,719
Missouri 22,586 23,629 24,447 28 19,656 20,395 20,952 21
Nebraska 22,847 23,618 24,786 28 19,965 20,415 21,318 25
North Dakota 20,197 20,103 21,708 3 18,077 17,768 19,162 38
South Dakota 20,450 21,076 22,201 37 18,513 18,952 19,866 34
Southeast ; 21,787 22,751 23,793| ... 19,049 19,744 ,488
Alabama 19,838 20,672 21,500 17,588 8234 18,876
Arkansas 18,808 19,595 20,393 16,682 17314 7,884
Florida 2384 24,799 25,922 20,723 21,379 214
Georgia 22,900 23,382 25,106 19,798 20495 21,359
Kentucky 19,475 20,570 21,551 16,983 17,837 18,587
Louisiana 19,609 20,458 21,385 17526 18,123 18,810
Mississippi 17,398 18,098 18,998 50 15,803 16,363 17,107 50
North Garolina 22,053 23,168 24,122 31 19,134 19,953 20,578 33
South Carolina 19,651 20,508 21,387 4 17,272 17,913 18,598 4
T 21,800 22,699 23615 33 40 06 20,745 2
Virginia 24,950 26,109 27,489 13 21,344 22,130 23,105 13
West Virginia 18,116 18,724 19,373 49 16,193 16,649 17,131 43
Southwest . 21,517 22,787 p<X-: 2 19,086 20,049 f11 71 [—
Arizona 21,071 21,998 23,152 35 18,284 18,914 19,777 3%
New Mexico 18,634 19,298 20,008 48 16,540 17,000 17574 47
Oklahoma 19,342 20,305 21,056 45 17,008 17,756 18,292 43
Texas . 22,345 23,707 25,008 25 19,861 20,980 21,999 19
R Mountain 22,304 23,414 L Y- [E— 19,163 19,946 20,858 | i
Colorado 25,627 27,015 28,821 9 21,829 22787 24,128 "9
Idaho 19,741 20,392 21,080 4 17,214 17,658 18,128 4“4
Montana 18,872 19,660 20,247 47 16,591 17,143 17, 48
Utah 19,214 20,185 21,096 43 16,533 17,267 17,920 45
Wyoming 21,524 22,596 23225 k2 18570 19,333 19,678 37
Far West 24,969 26,127 b1 o [ 21,408 22,210 X177 [
Alaska 24,310 24,969 25,771 20 20,765 21,203 21,741 21
California 25,142 28,314 27579 12 21,503 22,310 23,119 12
Hawaii 25,086 25,598 28210 17 21,824 22,145 22,500 17
Nevada ; 25,877 26,514 27,360 14 22,084 22431 22,959 14
Oregon 22,894 23,920 24,775 2 19,467 20,096 20,678 31
Waghington 24,958 26,451 28,066 10 21,774 2914 24,119 10

1. Per capita personal income and per capita disposable personal income were computed using  of the availability of source data. In particular, it differs from the NIPA estimate because, by defini-
midyear population estimates from the Bureau of the Census. tion, it omits the eamings of Federal civifian and military personne! stationed abroad and of US.
NoTE—The personal income level shown for the United States is derived as the sum of the  residents employed abroad temporarily by private U.S. firms.
State estimates, It differs from the national income and product accounts (NIPA's) because of Source: Tables 1 and 2 in “State Personal Income, First Quarter 1999” in the August 1999
differences in coverage, in the methodologies used to prepare the estimates, and in the timing  issue of the SURVEY.
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D-68 e« Regional Data SURVEY OF CURRENT BUSINESS September 1999
Table J.4—Gross State Product for States and Regions by Industry, 1997
[Millions of dollars]
o rees | Tol | o0 Construc- | Manviac- | oo | Whokesale | Retal | insvancs G
; otal gross culture, - onstruc- | Manufac- | tation an olesale etail | insurance, : overn-
State and region state gro;e,:dﬁgatte foresry, | Mining tion wing | public rade trade | andreal | SeMviees | Crent
product | P and fishing utilties estate

United States 8,103,234 131,745 120515| 328,806| 1,378,869| 676,313| 562755| 712,8%0) 1,570,308| 1,656,849] 964,184
New England 466,857 3,445 310 15,1 76,656 29,998 32,219 38,059 116,542 109,730 44,128
Connecticut 21 134,565 899 36 4,351 22,510 8,011 9,373 9,862 ,988 29,184 11,350
Maine 42 30,156 460 19 1,356 5,153 2,250 1,848 3,459 5,779 5,800 4,033
Massachusetts 1Ml 221,009 1,284 156 7,161 32,39 13,924 16,133 17,510 53,708 58,449 20,291
New Hampshire 39 38,106 263 45 1,282 9,521 2671 2,410 3,3 8377 7,004 3,186
Rhode Island 44 27,806 210 15 959 4,347 1,911 1,637 2,385 6,941 6,092 3,410
Vermont 50 15,214 329 39 663 2,731 1,231 918 1,494 2,749 3,202 1,858
Midast 1523401 8905  2737| 51564] 204283| 122778| 99738| 112,108 302621] 344626 184041
Delaware 4 ; 273 5 1,038 6,108 1,545 1,192 1842 12348 4,482 2,753
District of Columbia 52,372 16 13 481 1,308 2,710 588 1,314 9,531 16,969 19,441
Maryland 16| 153797 1,304 116]  7835| 13230 11.457|  9716] 13254| 34137 36268] 26479
New Jersey 8] 294,055 1,502 186 10414| 41062 28256 27283 21,2931 eg841| 84380 30,838
New York 21 651,682| 2689 480| 18505] 74446] 49335| 40277] 44440] 203219] 148253 70,007
Pennsylvania 6| 339940) 3121 1935| 13291| 68128| 29476| 20683 29965| e64544| 74274| 34523
Great Lakes 1,295,671 17,478 4,860 54,1741 316,788 100,547 94,731 115,023 217,559F 242,173| 132,337
lliinois 4| 393532 5,110 1,268 16,385 71,671 35,807 30,972 31,881 79,466 82,375 38,597
Indiana 15| 161,701 ,883 846 7,845 1 12,369 10,036 14,807 21,351 25,676 15,732
Michigan 9| 272,607 2,698 1,246 11,052 70,234 18,230 20,831 25,735 41,850 51,635 29,095
Ohio 7| 3205508 3947 1,210 12615 83,850 ,955 23,338 29,669 50,967 57,798 3,256
Wisconsin 19| 147,325 2,840 290 6,378 40,878 10,186 9,553 12,930 23,924 24,690 15,657
Plains 538494] 21,360 3164 23831 102620| 49,367| 42,281| 48237| 85150| 99,193| 63,280
lowa 29} 80479] 5612 193} 3287| 19617  6177] 5701 6579 11,889 123271 9,09
Kansas 31f 77| 293 1,021 3040 12784|  7e08| 582!  7039|  9432] 12208 9759
Minnesota 18] 149394 3631 679  6693] 28271] ndes| 12568] 13004| 27515 29839 15710
Missouri 17} 152100( 2855 43| 7146)  31195) 15521  13564]  14033) 22615 29.825| 168
Nebraska 36| 48812 3508 125] 2088 6681 53| 3839 4148 7429 8663|6939
North Dakota 49] 15786 1,072 451 784 1,389 1,629 1,463 1,523 2,128 908 2,438
South Dakota 4} 20186 1,751 241 793 262 1,554 1,324 1911 4,141 33%2( 2447
‘Southeast 1,763,114 31,716 32479 76,6521 315895) 157,072 121,470 171,379 286,834| 333,401 236,216
Alabama 25{ 103,109 2,145 1,600 4,304 22,115 9,172 6,687 10,535 13,657 17,155 15,738
Arkansas 32 58,479 2,775 606 2,333 14,006 6,129 3,689 6,170 6,929 ,862 6,980
Florida 5] 380,607 6,691 1,027 17,876 29,108 33,388 28,533 42,487 83,763 91,196 46,538
Georgia 101 220473 4,066 1,002 8,910 40,035 25,274 20,947 20,587 37,774 42,441 28,439
Kentucky 261 100,076 2,723 2,659 4,101 27,360 8,087 6,014 9,033 11,646 15,217 13,239
Louisiana 23| 124,350 1,292 19,797 5,395 19,566 11,037 7,078 10,232 16,068 20,127 13,768
Mississippi 33 58,314 1,659 540 2,355 13,198 5,865 3,383 ,985 6,898 9,725 8,705
North Carolina 12| 218,888 5,118 298 9,643 57,971 16,578 14,328 19,427 33,045 34,351 28,130
South Carolina 28 93,259 1,280 215 4,500 23,289 7,057 5,619 9,955 12,894 14,626 13,824
Tennessee 20| 146,999 1,745 480 6,012 31,281 11,759 11,299 16,267 21,233 29,856 17,067
Virginia 13| 211,331 1,961 1,102 9,439 31,282 18,056 11,839 17,278 38,537 43,411 38,426
West Virginia 38 38,228 261 3,154 1,785 ,684 4672 ,053 3,423 4,391 6,434 5,371
Southwest ,766 13,481 52,354 37,2221 133,678 84,895 60,142 76,363 126,830) 157,507} 102,294
Arizona 24 121,239 1,934 1,300 6,937 17,815 9,047 8,095 12,574 23,531 24,974 15,031
New Mexico 37 45,242 897 3271 2,046 7.887 3,280 1,981 4,137 6,207 7,79 7,745
Oklahoma 30 76,642 2,085 4,087 2,377 13,015 7,523 4,697 7,664 9,587 13,514 12,090
Texas 3| 601,643 8,565 43,695 25,861 94,961 65,044 45,369 51,987 87,505| 111,227 67,428
Rocky Mountain 247,372 5924 11,026 13,354 31,372 25,517 15,282 24,137 39,172 48,933 32,656
Colorado 221 126,084 2,147 2,708 6,910 14,480 13,762 8,223 12,229 21,885 27,850 15,891
Idaho 43 29,149 1,730 273 1,669 5,809 ,492 1,838 2,961 3,644 4,860 3,873
Montana 47 19,160 1,019 880 965 1,486 2,241 1,241 1,956 2,593 3,773 3,005
Utah 35 55417 612 1,654 3,132 8,601 4,709 3,383 5,791 9,119 10,735 7,682
Wyoming 48 17,561 416 5512 679 9% 2,312 695 1,201 1,930 1,715 2,205
Far West 1,423,561 29,436 13,585 56,236| 197,569| 106,140 96,892{ 127,584| 305,601| 321,285 169,233
Alaska 45 24,494 314 5,169 1,007 1,134 3,822 713 1,673 2,795 3,029 4,838
California 1} 1,033,016 21,633 6,381 34,883 146,173 72,301 na77 91,3001 237,282 236,925| 114,962
Hawaii 40 ,024 463 26 1,640 1,213 3,904 A 4332 8,603 8,413 8,036
Nevada 34 67,407 427 1,568 4978 2,608 4333 2,809 5,553 10,773 18,670 5,688
Oregon 27 98,367 2473 124 5,173 24,666 6,943 7,727 8,175 14,903 17,030 11,154
Washington 14} 172,253 4,127 317 8,555 21,776 14,837 12,974 16,550 31,344 37,219 24,554

NOTE—Totals shown for the United States differ from the national income and product account estimates of gross  schedules.

domestic product (GDP) because GSP is derived from gross domestic income, which differs from GDP by the statis-
tical discrepancy. In addition, GSP excludes and GDP includes the compensation of Federal civiian and military
rsonnel stationed abroad and government consumption of fixed capital for mili%% structures located abroad and

for military equipment except domestically located office equipment. GSP and
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P also have different revision

Source: Tables 6 and 7 in “Gross State Product by Industry, 1995-97" in the June 1999 issue of the SURVEY
OF CURRENT BUSINESS.
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K. Local Area Table

Table K.1—Personal Income and Per Capita Personal Income by Metropolitan Area, 1995-97

Personal income Per capita personal income ! Personal income Per capita personal income !
Area name Mitions of dollars zﬁaﬁf Dollars Rark in Area name Milions of doflars 5?;‘,’,%’2 Dollars Rark n
1995 | 1996 | 1997 [1996-07| 1995 | 1996 | 1907 | 1997 1995 | 1996 | 1907 |t996-97 | 1905 | 1996 | 1997 | 1907
United smes2 ... |6,059,091]6,408,103 6,770,650 Colorado Springs, CO wvmwensmmsoens 9748 10514] 11270] 72 | 20,78] 22.263| 23.498] 131
Metropolitan . |5:137,43315,430,631|5,747,454
Nonmetropof nponlon 921,658| 977,472(1,023,196 Columbia, MO ... 2618| 2779] 2915] 49 | 21,232 22,108| 22797] 152
Conslded Metopota oo it s Il It R ba e
nsolidaf ropolitan umbus, ,021 ¥ , . ! :
Statistical Areas Columbus, OH 33904| 35336] 37471 6.0 | 23.706) 24,502| 25:728] 75
s Chri 6830] 7.205| 7639 56 | 18045] 18.933] 19,781 269
Ghicago-Gary-Kenosha, ILNWI ... Zoso6) byl 2ager| BT (27296 gmenand MD-WY 18| 17e| tsral 48 |17007| 17859 1818|291
Cincinnati-Hamilton, OH-KY-IN .| 44,6 47,149] 50,006 6.1 427 1
sl Ll gm o S wl um el B \gslsmen) 2
32?.32':35”}{1“3;."&%13,,00 60,179 164,674 169,800 7.9 | 27,024 Davenport-| -Moline-Rock Island, IA-IL 7632 8056 8541 6.0 {21,359 22,561} 23,906] 123
Eem( A'&A?ié Fthrt MI . e }ggggg }.113,%3 }g? g% 32 gg%g Dayton-Springfield, OH .........cccunesseens 21,960] 22576 23,685 49 | 22,918 23,607f 24 877 96
ouston-Galveston-| azona - X & X
Los Angeles- Rwers;de—Orange Coun- Daytona Beach, FL 8300| 8864] 9341 54 118,492/ 19,489| 20,187] 256
ty, CA .| 355870] 373,755| 393604] 53 Decatur, AL . o784 2874 3 45 | 19.814| 20458 21.202| 216
Miami-Fort Lauderdaie, FL . 83186 86917| 45 2512  2665] 2753| 33 | 21,629 23;126| 24,007 117
Miwaukee-Racine, Wi 43512| 45898 55 50303 54,103 58471] 8.1 |275553] 29,055] 30.743] 20
10522] 11.167| 11,830 59 | 24,883) 26,102 27.403] 45
New York-No. New Jersey Long Is- 1150801 118,194| 123417 44 X ,506] 27,619 44
land, NY-NJ-CT-PA .| 619.350| e54862| 6882671 5.1 ) 2559 2, 43 | 18,589 19,073} 19,869| 267
Phlladelphla-WIImlngton 2308| 2507 2550 1.7 | 19,004] 20,611] 20,776 239
NJ-DE- 175008] 48 Dubugue, 1A’ 1) 1931]  2016] 44 | 20,746] 21.849| 22.874] 149
Ponland-ftgl?, ORA 7 i?gg gg Duluth-Superior, 4708| 4950] 5167| 44 |19;794| 20,839} 21,723 191
San Francisco-Oakiand-San Jose, GA | 200.245| 215,695] 232,660 79 Dutchess County, NY* 6404| 6,776] 7144 54 | 24,522] 25,805| 27,085] 54
Wehngion Baimors, DG, | BOUEH SAIE TMBIGY - 82 2630 Ep “"’%xwrw aii| as| 1osd| 65 |idus| eade| san| aid
WV oo 202626| 213221| 205524 58 | 28601 Ekhart-Goshe 3781} 3e73| 3908 32 | 22718 22.969] 23.423| 135
Elmira, NY 25| 1908] 1968 33 [19.423) 20.459] 21.312] 210
e g s o
2424] 2566] 59 | 18,800f 20,014] 21.202] 216 o, J : , 6 | 20, )
- 16229 17.079| 52 | 22856} 23,700] 24:849] 99 || Eugene- 8117| 8544] 6920 57 |20201] 21358 22 173
Albany, GA . 20| 23t 37 |18586| 19:617(20207] 255 || Evansvile-Henderson, INKY . 6290 6643] 6942f 45 | 21906 23051 24,010f 121
Y,
ﬁ]lbany Schen%cM ?2’5%1 %}#g; ?%%éé 23 %?,ggg 33333 %’3%? 1% Fargo-M ND-MN 3315| 3608) 3746] 38 | 20264 21876) 22.468| 166
Alexandria, LA ... 2389 2456] 2 3.1 | 183861 19.447| 20/007| 262 || Fayetieville, NC ... 5200 s5461| 5742|549 |18,314| 19240| 20219 253
Allentown-Bethl 14,328| 15, 15835] 53 | 23.438f 24.551| 25762] 73 FayetkevnIIeSﬂir 5063| 5418| 5799 7.1 [19.923{ 20;704| 21655| 198
Altoona, PA 24531 2578 26771 38 | 18597} 19.644| 20.482] 245 || Flagstaft, AZ 1999 2078] 2178] 49 | 16:663| 17.585| 16,184 298
Amarillo, TX .. 4171l 4, 4576] 54 | 20457} 21.112| 22051 180 || Fit, MV . 97| 9s91| osms| -2 |20647| 227200 22685| 158
Anchorage, AK 6989 7.162| 74| 44 | 27845 28,600f 29.765| 28 Florenoe,éc ) 2,636 2,7;2 3.2 18.729] 19205/ 19,800 268
Florence, 2280 2426 25 58 |18617| 19,697] 20,622 242
Ann Arbor Ml' 14369| 14,989 159411 64 127573| 28266/ 29579] 29 || Font Colins-Loveland, GO 4810 5059|5618 67 | 22.174f 23750| 24852} 98
= R Bl e A A 4 o seawiae
| | : : ! 3 , Fol ye , : : A : : :
4363 4604] 4se8| 6.4 |21,083| 21971 28158 140
ani f z a . )Y 5 2 X
Atantic Caﬁe iay, Wi 6909l om| o2l a1 |2718 280 29088 38 || E° S";I&;,E&K e SI| %N 3Tl 39 [0 jesusl ool 280
Augusta-Aken, GA-SC 8763| 9086 9476] 43 | 19:308| 20,106] 20,821 236 . g g s | on' Y "
Austin-San Marcos, TX 25| 2us80| 27194 108 | 22524 23665 25420| aa [ Fo Wayme, IN ingion, T i IR I I B B Bt I
Bakersfield, CA 10544] 11,008] 11,.489] 40 | 17.201] 17,801] 18319] 297 5“”323 C’}\L 1?3?2 11'22 Y687 gg mgg }Sii? :g% 260
adsden o f s & f 5 3
Baimore, MDY 69081 SoITT| STS8) 55 | BT I LT ks || Gainesvite, FL ag76| 4005 4313 53 |19871| 2084] 21822| 189
Bangor, ME (NECHA) S8 ZI) LUl 48110%02) 19410 20421 22 || GavestonTexas Giy, TX s014] 5269 551a| 46 | 21164| 21988 2737) 155
e R e wl g wm o EREE A
on Rouge, , : ) 7 | 20, h 408 168 | Ha0, e : ; 4121, ; :
Beaumont-Port Al 7276 505 8 7.0 | 19413] 20.082] 21453 207 Glens Falls, NY .. 2317 2410 2; 3.1 | 18,961] 19,754} 20, 250
Bellingham, WA . 290 331511 3309] 50 [ 19589] 20.694] 21:438] 208
Berion Haroor, Ni 3366| 3451] 3647] 57 | 20839} 21415| 22.689] 157 || Goldsboro, NG 18681 emil 2 58 | 16.877| 17,640] 18611
Bergen- passa‘c NJ a4162| 46207 49111 6.3 | 33.425! 34.795| 36,769 5 Grand Forks, ND-MN . 1854 1,985 1,991 3 117,854] 19,206 19,657 275
Billings, MT ........ 264 2729] 2 45 | 21,162} 21,737| 22647 159 gfam mom oo T Wi 2;38? 2%'132 2§§§§ ‘75} 2,3553 ;3'3‘1‘3 gg-ggg 2;3
i , X ral jS-Mu: egon ant 8 3 ! . A 3 3
Bilox-Gulfport-Pascagouia, MS 6008 . 6614] 56 | 17594] 18350| 19211] 286 gmt Fa"éo oMy 3 ;% ;,gg ;17}9 21 }3352; % % %m ;gg
Binghamton, NY . 5208 53571 s552| 35 | 20251 20,447) 22,923 177 reeley, , s , 4 | 18, ; !
Bﬁirznanq AL 20,268 21,363 23,%5 5.1 | 22,640| 238581 24,898] 93 green sg:y.w o 4917) 5208] 5476] 5.1 | 23400 24512| 25859} 79
Bismarck, ND 1,789 1,908 1.972] 35 | 20,103) 21,151 21,711 192 reensboro-Winston-Salem-Hig
Yoo 2135| 2269 2380 44 | 18544} 19587 20316 251 [ _ PO NC oo 26,142 27,734 29,344 58 |23.277| 2448( 25441 82
i Boel G| 50| %ade| saees|sesm| o8 B £8 | e ten| 31m| e
Boston orcesterLawrenceLoweIl- ’ ' ' ' | ' ’ ' ’ ' '
Brockion, MAXNH (NECMA) ......... | 164,632 174,335] 185340f 6.3 | 28612| 30,124| 31,808] 15 49 1 18,390| 19,953] 20,800
Boulder-Longmont, CO* 7180 7eat| 8212 75 |28269] 29702 31.383| 17 62 |21, 1814 23309 137
Brazoria, TX* 200|  4510] 4787 6.1 | 19492 205508| 21,285 211 44 | 23525/ 24,850 25,899] 72
B 4517 4,756] 5, 62 |20, 507) 21.580] 201 gg zs,sssms :1;3,?22 ??ggg 3(1)3
Brownswlle-HarlmgenSan Benito, X | 3641] 3850| 40| 6411967 12357| 12.857] 315 54 | 20,094{ 20,839 21.664| 195
Bryan-College Station, TX ... 1 2085]  2190| 2384| 89 | 15749] 16,697| 17.963] 301 23 | 26,434/ 26,681) 27,259
BultaoNiagara Falls, NY 26422 27200 28081] 31 )22 184 24,0000 118 105 | 16.414] 17,5100 19.148| 287
Burlington, VT (NECMA) .. 4208 assal 4758] 45 {20911] 24003| 24878) 97 87 | 26.024] 27,2111 28977] 34
Camon-MassnIIon OH . 84| 8771 o 4.1 | 20988| 21,668| 22571} 161 Hunnnglon-Ash v | 5462 5644] 5876] 41 |17.272) 17.870] 18652 294
Cedar d i 1'% 12«11? 1’710 22 333‘% %32? gg’ﬁ? ﬁ Huntsville, AL 7118]  7407] 7824 56 |21,708] 22413) 23.459] 133
ids, , X ' 4 123, { untsville, At S S 6 |21, 413] 23,
Champl;z% Urbana, 3361 3s54] & 42 120,118] 21,144| 21,962] 186 || Indianapoiis, | 2 030| 40411| 57 | 241602] 25475 26,662 57
Charleston-North Charl 9397] 98s5f 10472] 63 | 17.857| 18:851| 19.601] 279 || lowa Cly, | 2251 2385] 2510] 52 22,258] 23.523| 24,628 105
Charleston, WV .. 5507| 534 em8| 35 | 2201122992 23850] 124 :ll:cd(kssgn m g% g;;g 3271 gi 58;152 2021% ggg; %3
, ! ; 4 | 20,544 24
Charlotte-Gastonia-Rock Hif, NC-5C | 30999| 23285 35792 7.5 | 24.083] 25237| 26.480] 62 || Jacksom, TN : 1,948 2051] 2186 66 | 20,016] 20862] 21 183
Charlottesville, VA | 3548] a7ss| 3.958) 54 | 24930] 25,996 27,029 55 Jacksonwlle, L. 2:147| 23821 25465 69 | 22601} 23614} 24.751| 101
i i vl ) Qlnmesas | e bl fEl G o
eyenne, K , , 9 |21, K : ames| . 1 ! | 8 | 17,985] 18
cmégo, ILe 217.348| 200112| 242155| 57 | 27.978] 29.260] 30.717| 21 || Janesvile-Beloit, 3208 3301] 8 43 | 21.799| 22,024} 22915 148
Chico-Paradi 3426 3614] 3808] 54 [17.795] 18:813] 19,715 274
Cincinnati, OH-KY-IN 37.850] 39,973 42382 6.0 | 23855/ 25050| 26373| 63 || Jersey Ci 12824) 13369) 13831] 35 | 23,202} 24233] 24943 %
Clarksville-Hopkinsyile, TNKY 3069 3245| 3410) 51 |16351] 16,715] 17.248| 308 Johnson Klngspon -Bristol, TNVA | 8412 8851] 9152] 34 | 18559] 19.378] 19.896| 266
Cleveland-Lorain-Elyria, OH* . 55.772| 58108 60,841 47 |24999| 261046 27314 49 [ JOMNSIOWR, PA cocommrsrcsmmnsnsrain 4321] 4500 4845] 32 |17.987| 18:819) 19528| 281

See footnotes at the end of the table.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SURVEY OF CURRENT BUSINESS

Table K.1.—Personal Income and Per Capita Personal [ncome by Metropolitan Area, 1995-97—Continued

September 1999

Personal income Per capita personal income t Personal income Per capita personal income !
Area name Milons o dollrs | Fereert Dollrs Rark in Area name Mikions of dollars et Dolars Renk in
1995 | 1996 | 1997 |1996-97| 1995 | 1996 | 1997 | 1997 1995 | 1996 | 1997 |1996-97 | 1995 | 1996 | 1997 | 1997
Jonesboro, AR 1 1404| 1,487 59 |17867| 18581/ 19,456| 283 || Raleigh-Durham-Chapel Hill, NC 4621 26671 29107 9.1 |24708| 26,101| 27711 42
Jopiin, MO ...... 2117 2872 3065| 67 |18924] 19724 20:817) 237 || Rapid Ciy, SD . 120l t770| 1852] 4.8 |19.760| 20.383| 21.270| 212
Kalamazoo-Battle Creek, Mi ! 10057 10438 38 | 21:820( 22,693| 23, 132 || Reading, PA . 8339 8761 9200f 52 |23813| 24893/ 26051| 69
Kankakee, IL* 2007| 2124| 2211| 41 | 19.828] 20925 21,677 194 || Redding, CA | 3005| 3202| 3341] 43 }19283| 19.843| 20539] 244
40,% 433;3 45,714 gg 2‘11.88 3 g?,;ig 2627 132 Reno, NV ..... ' 8064] 8747| 9262| 59 |27.761| 20284| 30214 24
W M LRGN 8 | chedmeRew| e g gm o amaman) o
s w0l sl as el ononud sl s || R T e Sl el 43 [oroo| 50| shies| 68
§1222 %13‘1‘? zzgg ;g ?22;% %33;% %g;? 18 A MN 2752| 2.945| 3119) 59 | 24466} 26,044| 27.233| 51
ami| sam) gse| s |tedsl sl om0l 2 | RNGS - D| il Tam| 44 |oaem| s s 1
Sl sl oarl o8 |1asesl 195as! 0 i1 || Rocky Mount, NC . 2618| 2800| 2937] 48 | 18414] 19554] 20214] 254
il 10728l 17507 45 | 22800| 23816l 54e6a| 02 || Sacramento, CA° .. 34184| 35805 38101 6.1 |23452| 24.236| 251335 85
G U BAEIRER B | Pl ue e ae o neaman o
’ ! ! Y ! y y t. Cloud, o 8 ! 3 . g g .
oo 2158 2357 92 |11:696] 12332 12.999| 314 g JL%“""MK?L 658?2 6;’3; 63'233 gg ;2332 ggggg 53?33 zgg
t. Louis, , k , 2 g S B
odl 0| 2483 AT |1ai%a|sasedl 14523 313 N Salem, OR . 05| e471| 6706| 50 | 19362| 20310 20927 233
1603) 1695| 1820] 7.4 |18161| 18:896| 19.976| 264 || Salines, CA . ! 631| 9207|869 |24394| 24890{ 25747 74
..... 1ee2| 1. 1! 2 | 16:323] 16,801) 17.487) 304 !
1,8879 3%3 2?28 g,s 16293 6389 17&9 230 Salt Lake Glt‘_—XOQden, uT. 24,018 25953] 27,849 7.3 | 19,802 21,121] 22,264] 172
9650| 10275| 11.033| 7.4 22237| 23.374| 24838 100 || San Angelo, X ... 90| 20271 2146] 59 | 19,053| 19,898] 20968 228
Lima, OH .. 3089 3, 3248| 358 |19,744] 20,142/ 20.997| 227 || San Antonio, TX 29796| 31526 33718] 6.9 | 20474| 21,276 22379| 169
Lincoln, NE 5088 54 5752| 59 |22081| 23.482| 24802 106 || San Diego, CA ..... 60432| 63908 67.998| 6.4 |22882| 23:903) 24965 89
Litfie Rock-North Little Rock, AR - 1717 12446| 13089 52 |21629| 22726/ 23707| 125 || San Francisco, CA* 60217| 64159| e8671] 7.0 |36,668| 38313 41,128 9
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Peoria-Pekin, IL .. 7659 8071] 8495| 53 |22219] 23298 24,650 104 || Waterloo-Cedar Falls, 1A 484 25831  2730| 57 |20.257( 21,1271 22,456] 167
Philadelphia, PA-NJ* 131.272] 138525] 144.970| 4.7 | 26.505] 27.994| 29.347 a1 || Wausau, Wi 2479 2644] 28060 6.1 20,543 21,775| 22937 146
Phoenix-Mesa, AZ 58249| 63395| 68597 82 |21:887| 23.025| 24,137 118 34,157| 37.065| 39269] 59 }35078| 37,375/ 38772| 3
Ping Bluff, AR .... 1981 1. 488] 37 16538 17323 18,109 300 11% 1%% 13.%3 173 12311!3673 19,%46 3132% %g
sgaes| 61,928 4.1 |23703| 25054| 26,243 65 2676| 27911 2944| 55 | 19.904| 20.295| 21.458| 206
y 3, 5.2 | 24.336| 25,781 27 52 |I Wiliamsport, PA . 2008] 2209 23r7] 34 |18441] 19343| 20111 258
Pocatelio, ID ........... 1,318] 1,376 4.4 117,083| 17,938/ 185%| 296 Wiimington-Newark, DE-MD* . 15,123 16,073] 17,262 74 127, ,033) 308511 19
Portiand, ME (NECMA ~| e8| 6591| 7049 69 [25.056| 261409| 28.0a4| 38 || Wilmington, NC 040 4388] 4710 7.3 | 20,175] 21,228 22,122 178
Portiand-Vancouver, OR-WA* .| 41933| 45559 49019 7.6 | 24489 25.970| 27, 4 )
Providence-Warwick-Pawtucket, Ri Yakima, WA .. ass| 4101 4179 1.9 [18150] 19,154| 19.367] 284
(NECMA) ... L1 212000 21913] 23054| 52 |23380| 24,205| 25.493) 80 || Yolo, CA" . 3262| 3396 3519 a6 |22086] 22735| 23,188| 139
Provo-Orem, UT . 4750] 51 5456 62 | 14,621] 15996| 16567 310 || York PA .. 8172| 8581 8953| 43 |22.408| 23305/ 24138] 115
Pueblo, CO ... 2396 2519] 2689 67 |18529] 19.252] 20274] 252 || Youngstown-Warren, OH 12122} 12390| 12855 38 {20215] 20,736] 21.621] 200
Punta Gorda, 2567| 2764| 2895] 47 [19.941) 21:229| 21,361] 188 || Yuba City, CA .. 2330] 2417| 2488| 28 | 17217 17748 18,183 290
Racine, WI* a252|  4489) 4767 62 | 23151} 24349| 25.741| 77 || Yuma, 2057| 1938 2019| 42 |16,889] 15511) 15829] 311
1. Per capita personal income was computed using Census Bureau midyear population estimates. Estimates for  abroad and of U.S. residents employed abroad temporarily by private U.S. firms.
1995-97 refiect county population estimates available as of March 1999. 3. Includes Metropolitan Statistical Areas, Primary Metropolitan Statistical Areas (PMSA’s designated by *), and
2. The personal income level shown for the United States is derived as the sum of the county estimates. It  New England County Metropolitan Areas (NECMA'S). The New Haven-Bridgeport-Stamford-Danbury-Waterbury, CT

differs from the national income and product accounts {NIPA's) because of differences in coverage, in the methodolo-
ies used to prepare the estimates, and in the timing of the availability of source data. In particular, it differs from
e NIPA estimate because, by definition, it omits the earmings of Federal civilan and military personnel stationed
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NECMA is present

BUSINESS.

as a PMSA (part of the New York CMSA).
Source: Table 1 in “Local Area Personal Income, 1982-97" in the May 1999 issue of the SURVEY OF CURRENT
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SELECTED REGIONAL ESTIMATES
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SELECTED REGIONAL ESTIMATES

PER CAPITA PERSONAL INCOME, 1998
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Appendix A
Additional Information About the NIPA Estimates

Statistical Conventions

Changes in current-dollar gpp measure changes in the
market value of goods and services produced in the
economy in a particular period. For many purposes,
it is necessary to decompose these changes into quan-
tity and price components. To compute the quantity
indexes, changes in the quantities of individual goods
and services are weighted by their prices. (Quantity
changes for Gpp are often referred to as changes in
“real gpP.”) For the price indexes, changes in the prices
for individual goods and services are weighted by
quantities produced. (In practice, the current-dollar
value and price indexes for most Gpp components are
determined largely using data from Federal Govern-
ment surveys, and the real values of these components
are calculated by deflation at the most detailed level
for which all the required data are available.)

The annual changes in quantities and prices are
calculated using a Fisher formula that incorporates
weights from 2 adjacent years. (Similar formulas
are used to calculate the quarterly indexes for the
most recent quarters, called the “tail” period, and
for the indexes for the other quarters, called the
“historical period”) For example, the 1996-97 an-
nual percent change in real GpP uses prices for 1996
and 1997 as weights, and the 1996—97 annual percent
change in price uses quantities for 1996 and 1997 as
weights. These annual changes are “chained” (mul-
tiplied) together to form time series of quantity and
price. Because the Fisher formula allows for the effects
of changes in relative prices and in the compostion
of output over time, the resulting quantity or price
changes are not affected by the substitution bias that
is associated with changes in quantities and prices cal-
culated using a fixed-weighted formula. The Fisher
formula also produces changes in quantities and prices
that are not affected by the choice of base periods. In
addition, because the changes in quantities and prices
calculated in this way are symmetric, the product of
a quantity index and the corresponding price index is
generally equal to the current-dollar index.

In addition, BEA prepares measures of real Gpp
and its components in a dollar-denominated form,
designated “chained (1992) dollar estimates.” These es-
timates are computed by multiplying the 1992 current-
dollar value of GDP, or of a GpP component, by the
corresponding quantity index number. For example,
if a current-dollar GpP component equaled $100 in
1992 and if real output for this component increased
by 10 percent in 1993, then the “chained (1992) dollar”
value of this component in 1993 would be $110 ($100
% 1.10). Note that percentage changes in the chained
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(1992) dollar estimates and the percentage changes cal-
culated from the quantity indexes are identical, except
for small differences due to rounding.

Because of the formula used for calculating real Gpp,
the chained (1992) dollar estimates for detailed Gpp
components do not add to the chained-dollar value of
GDP or to any intermediate aggregates. A “residual”
line is shown as the difference between Gpp and the
sum of the most detailed components shown in each
table. The residual generally is small close to the base
period but tends to become larger as one moves fur-
ther from it. NIpA table 8.2 provides accurate measures
of the contributions of the major components to the
percentage change in real Gpp for all periods.

BEA also publishes the “implicit price deflator”
(1pp), which is calculated as the ratio of current-
dollar value to the corresponding chained-dollar value,
multiplied by 100; the values of the 1D and of the
corresponding “chain-type” price index are very close.

For quarters and months, the estimates are presen-
ted at annual rates, which show the value that would
be registered if the rate of activity measured for a
quarter or a month were maintained for a full year.
Annual rates are used so that time periods of differ-
ent lengths—for example, quarters and years—may be
compared easily. These annual rates are determined
simply by multiplying the estimated rate of activity by
4 (for quarterly data) or 12 (for monthly data).

Percent changes in the estimates are also expressed
at annual rates. Calculating these changes requires a
variant of the compound interest formula:

_ &)"""_
T_[(Xo 1] x100,

where 7 is the percent change at an annual rate;
Xt is the level of activity in the later period;
Xo is the level of activity in the earlier period;
m is the yearly periodicity of the data (for
example, 1 for annual data, 4 for quarterly,
or 12 for monthly); and
7 is the number of periods between the
earlier and later periods (that is, t — 0).

Quarterly and monthly N1pA estimates are seasonally
adjusted, if necessary. Seasonal adjustment removes
from the time series the average impact of varia-
tions that normally occur at about the same time and
in about the same magnitude each year—for exam-
ple, weather, holidays, and tax payment dates. After
seasonal adjustment, cyclical and other short-term
changes in the economy stand out more clearly. -
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Reconciliation Tables

Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings
[Percent change from preceding period]

Seasonally adjusted at annual rates
1997 | 1998 1998 1999
I Il 1} v 1 »

BEA-derived compensation per hour of all persons in the nonfarm business sector (less

housing) ! 35 4.2 47 39 41 38 44 5.2
Less: Contribution of supplements to wages and salaries per hour -5 -4 0 -3 -3 -6 R -1
Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit institutions -2 -3 -2 A -2 -2 R -1
Less: Contribution of wages and salaries per hour of persans in government enterprises, unpaid

family workers, and self-employed -1 =1 -1 =1 -3 A -3 Ri
Equals: BEA-derived wages and salaries per hour of all employees in the private nonfarm

sector 39 44 46 43 45 4.0 46 5.0
Less: Contribution of wages and salaries per hour of nonproduction workers in manufacturing .......... A =1 4 2 2 0 2 2
Less: Other differences 2 -1 5 Ri -2 6 ] 4 13
Equals: BLS average hourly earings of production or nonsupervisory workers on private

nonfarm payrolls 39 41 40 43 37 32 40 35
Addendum:

BLS estimates of compensation per hour in the nonfarm buSingss SECIOr? ..........cuuessmsssessecesssseaerens 35 42 48 39 41 38 44 6.1

7 Preliminary. differences in seasonal adjustment procedures.

1. Includes BLS data on compensation and hours of nonfarm proprietors and hours worked 3. These estimates differ from the BEA-derived estimates (first line) because the BLS estimates
of unpaid family workers. include compensation and hours of tenant-occupied housing.

2. Includes BEA use of non-BLS data and differences in detailed weighting. Annual estimates . ! nual ! 1
also include differences in BEA and BLS benchmark procedures; quarterly estimates also include &;E Burzhat: 3"&',0"?" é‘?gﬁ?ﬁ the annual BLS revison reeased in August 1985

Table 2—Relation of Net Exports of Goods and Services and Net Receipts of Factor Income in the NIPA’s to Balance on
Goods, Services, and Income in the BPA’s
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 1997 | 1998 | 1997 1998 1999
v | I 0 v |
Exports of goods, services, and income, BPA’S 1| 1,197.2] 1,1922( 1,2155| 1,209.2f 1,193.9{ 1,166.0( 1,199.9] 1,184.9
Less: Gold, BPA's 2 5.7 55 34 5.3 4.4 52 71 29
Statistical differences ! 3 184 18.4 16.7 18.0 282 19.3 8.2 82
Other items 4 8 8 8 7 6 8 1.2 9
Plus: Ad ustment for %’ossmg of parent/affiliate interest payments ............cwwvueerneee 5 45 5.0 5.2 41 49 5.2 5.7 47
Adjustment for U.S. territories and Puerto Rico [ 370 38.0 37.9 370 372 374 40.5 411
Services furnished without payment by financial intermediaries except life

insurance carriers and private noninsured pension PlaNS ... 7 174 17.6 17.3 17.3 17.6 17.8 179 18.2
Equals: Exports of goods and services and receipts of factor income, NIPA’s 81 1,230.9| 1,228.1| 1,254.9| 1,2436| 1,220.2| 1,201.2] 1,247.5] 1,237.0
Imports of goods, services, and income, BPA's 9| 1,208.7| 1,368.7 1,329.3| 1,341.5| 1,363.9| 1,376.7| 1,392.7| 1,4188
Less: Gold, BPA's 10 6.6 6.5 38 6.7 55 7.3 6.6 32
Statistical differences ! 1 44 10.7 -3 -1.8 8.2 231 13.6 13.6

Other items 12 0 0 0 0 0 0 0 0
Plus: Gold, NIPA's 13 =35 -29 =33 -32 =30 28 29 =21
Adjustment for arossmg of parent/affiliate interest payments ..........eoreressrnnes 14 45 5.0 5.2 4.1 49 5.2 5.7 4.7
Adlustment for U.S. temitories and Puerto Rico 15 26.5 286 28.3 274 285 27.4 316 313
Imputed interest paid to rest of world 16 171 176 17.3 17.3 176 178 179 18.2

Equals: Imports of goods and services and payments of factor income,
NIPA's 171 1,332.3| 1,399.8| 1,373.3| 1,382.2| 1,398.2] 1,393.7| 1,424.9| 1,454.2

Balance on goods, services, and income, BPA'S (1-9) ....c..covcurnsiocssersssorsnns 18] -101.5| -1765[ -113.8| -1323| -170.0| -210.7| -192.8| -233.9
Less: Gold (2-10+13) 19 4.4 -3.9 =37 4.6 —4.1 49 -24 24
Statistical differences (3-11)! 20 14.0 77 17.0 19.8 20.0 -38 5.4 5.4
Other items (4-12) 2 8 8 8 7 6 8 1.2 9

Plus: Adjustment for U.S. territories and Puerto Rico (6-15)
Equals: Net exports of goods and services and net receipts of factor income,

22 105 94 9.6 9.6 8.7 10.3 89 9.8

NIPA's (8-17) 23] -1014| -171.7| -1184| 1386 -178.0| -1925| -177.4| -217.2
1, Consists of statistical revisions in the BPA's that have not yet been incorporated into the BPA’s Balance of payments accounts
NIPA's (1997:1-1999:1). NIPA's National income and product accounts
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Appendix B
Suggested Reading

Mid-Decade Strategic Plan

BEA has published the following articles in the Sur-
vEY OF CURRENT BUsINEss on the development and
implementation of its strategic plan for improving
the accuracy, reliability, and relevance of the national,
regional, and international accounts.
“Mid-Decade Strategic Review of BeA’s Economic
Accounts: Maintaining and Improving Their
Performance” (February 1995)
“Mid-Decade Strategic Review of Bea’s Economic
Accounts: An Update” (April 1995)
“BeA’s Mid-Decade Strategic Plan: A Progress
Report” (June 1996)

Mid-Decade Strategic Review of BEA’s Economic
Accounts:  Background Papers (1995) presents seven
background papers that evaluate the state of the U.S.
economic accounts and that identify the problems and
the prospects for improving the accounts.

Methodology

BEA has published a wealth of information about the
methodology used to prepare its national, regional,
and international estimates.

National

National income and product accounts (NIPA’s)

NIPA Methodology Papers: This series documents
the conceptual framework of the nNipa’s and the
methodology used to prepare the estimates.
An Introduction to National Economic Accounting
(ntpa Methodology Paper No. 1, 1985) [Also
appeared in the March 1985 issue of the SURVEY]
Corporate Profits: Profits Before Tax, Profits Tax
Liability, and Dividends (N1pA Methodology Paper
No. 2, 1985)
Foreign Transactions (N1pA Methodology Paper
No. 3, 1987) [Revised version forthcoming]
GNP: An Overview of Source Data and Estimating
Methods (N1pa Methodology Paper No. 4, 1987)
[Largely superseded by “A Guide to the NipA’s”
(March 1998 SURVEY)]
Government Transactions (N1pA  Methodology
Paper No. 5, 1988)
Personal Consumption Expenditures (N1pa Method-
ology Paper No. 6, 1990)

The methodologies described in these papers are
subject to periodic improvements that are typically
introduced as part of the annual and comprehen-
sive revisions of the N1pA’s; these improvements are
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described in the SurvEey articles that cover these
revisions.

“Annual Revision of the U.S. National Income and
Product Accounts™ This series of SURVEY articles,
the latest of which was published in the August 1998
issue, describes the annual Nipa revisions and the
improvements in methodology.

“A Preview of the 1999 Comprehensive Revision of
the National Income and Product Accounts”™ This
series of SURVEY articles describes the upcoming
comprehensive revision of the NIpa’s.

“Definitional and Classificational Changes”
(August 1999)
“New and Redesigned Tables” (September 1999)

“A Guide to the N1pa’s” (March 1998 SURVEY) pro-
vides the definitions of the major N1pA aggregates and
components; discusses the measures of real output and
prices; explains how production is classified and how
the N1pa’s are presented; describes the statistical con-
ventions that are used; and lists the principal source
data and methods used to prepare the estimates of
gross domestic product (GDP).

Information on the sources and methods used to
prepare the national estimates of personal income,
which provide the basis for the State estimates of per-
sonal income, can be found in State Personal Income,
1929~93 (1995).

“Gross Domestic Product as a Measure of U.S. Pro-
duction” (August 1991 SURVEY) briefly explains the
difference between GpP and gross national product.

“Bea’s Chain Indexes, Time Series, and Measures
of Long-Term Economic Growth” (May 1997) is the
most recent in a series of SURVEY articles that describe
the conceptual basis for the chain-type measures of
real output and prices used in the NIPA’s.

“Reliability of the Quarterly and Annual Estimates
of gpr and Gross Domestic Income” (December 1998
SurvEY) evaluates the reliability of these estimates by
examining the record of revisions to them.

Availability

Most of the items listed here are available on BEA’s
Web site at <www.bea.doc.gov>. In addition, see the
BEA Catalog of Products for the availability of printed
publications. The Caralog is available on BEA’s Web
site; a printed copy can be obtained by writing to the
Public Information Office, BE-53, Bureau of Economic
Analysis, U.S. Department of Commerce, Washington,
DC 20230, or by calling 202-606-9900.
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Wealth and related estimates

“Improved Estimates of Fixed Reproducible Tangible
Wealth, 1929-95” (May 1997 SURVEY) describes the
most recent comprehensive revision of the estimates
of fixed reproducible tangible wealth.

Gross product by industry

“Improved Estimates of Gross Product by Industry,
1959—94” (August 1996 SURVEY) describes the most re-
cent comprehensive revision of the estimates of gross
product by industry.

“Gross Product by Industry, 1947-96” (Novem-
ber 1997 Survey) and “Gross Product by Industry,
1995-97” (November 1998 SURVEY) present the most
recent revisions to the estimates of gross product by
industry and briefly describe changes in methodology.

Input-output accounts

“Benchmark Input-Output Accounts for the U.S.
Economy, 1992” (November 1997 SurVEY) describes
the preparation of the 1992 input-output accounts
and the concepts and methods underlying the U.S.
input-output accounts.

Satellite accounts

Satellite accounts that extend the analytical capacity of
the national accounts by focusing on a particular as-
pect of activity are presented in the following SURVEY
articles.
“Integrated Economic and Environmental Satellite
Accounts” and “Accounting for Mineral Resources:
Issues and BEA’s Initial Estimates” (April 1994)
“A Satellite Account for Research and Develop-
ment” (November 1994)
“U.S. Transportation Satellite Accounts for 1992”
(April 1998)
“U.S. Travel and Tourism Satellite Accounts for
1992” (July 1998)

International

Balance of payments accounts (BPA’s)

The Balance of Payments of the United States: Concepts,
Data Sources, and Estimating Procedures (1990) de-
scribes the methodologies used in preparing the esti-
mates in the BrA’s and of the international investment
position of the United States. These methodologies
are subject to periodic improvements that are typically
introduced as part of the annual revisions of the Bpa’s.

“U.S. International Transactions, Revised Esti-
mates™: This series of SURvEY articles, the latest of
which was published in the July 1999 issue, describes
the annual BPA revisions and the improvements in
methodology.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SURVEY OF CURRENT BUSINESS

Direct investment

International Direct Investment: Studies by the Bureau
of Economic Analysis (1999) presents a collection of
previously published studies on U.S. direct investment
abroad and foreign direct investment in the United
States. In addition, it includes the following guides to
BEA’S statistics and methodologies used to prepare the
estimates.

“Methodology for U.S. Direct Investment Abroad”

(U.S. Direct Investment Abroad: 1994 Benchmark

Survey, Final Results (1998))

“A Guide to BEA Statistics on U.S. Multinational

Companies” (March 1995 SURVEY)

“Methodology for Foreign Direct Investment in

the United States” (Foreign Direct Investment in

the United States: 1992 Benchmark Survey, Final

Results (1995))

“A Guide to BEA Statistics on Foreign Direct In-

vestment in the United States” (February 1990

SURVEY)

Surveys of international services

U.S. International Transactions in Private Services: A
Guide to the Surveys Conducted by the Bureau of Eco-
nomic Analysis (1998) provides information on the
11 surveys that BEA conducts on these transactions—
including classifications, definitions, release schedules,
and methods used to prepare the estimates—and
samples of the survey forms.

Regional

Personal income

State Personal Income, 1929—97 (1999) includes a de-
scription of the methodology used to prepare the
estimates of State personal income. [Also available on
the cp-roMm State Personal Income, 1929—97)

Local Area Personal Income, 1969—92 (1994) includes
a description of the methodology used to prepare the
estimates of local area personal income. [Also avail-
able on the cp-rom Regional Economic Information

System, 1969—97]

Gross state product

“Comprehensive Revision of Gross State Product by
Industry, 1977-94” (June 1997 SURVEY) summarizes
the sources and methods for BEA’s estimates of gross
state product.

“Gross State Product by Industry, 1977-96” (June
1998 SUrVEY) and “Gross State Product by Indus-
try, 1995-97” (June 1999 SURVEY) present the most
recent revisions to the estimates of gross state prod-
uct by industry and briefly describe changes in
methodology. [.e8
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Schedule of Upcoming BEA News Releases
. Release
Subject Date

U.S. International Transactions, 2nd QUATLET 19099 .........ereererererenseessesessessesssssssasssesesesssssssessnsassssssssssssssssssesens
U.S. International Trade in Goods and Services, July 1999
Gross Domestic Product, 2nd quarter 1999 (final) and Corporate Profits, 2nd quarter 1999 (revised) ......... Sept. 30
Personal Income and Outlays, AUGUSE 1099 ......ccccvveurrrerinrrrnenecrsnmmrnsiesesessssisssesesssasesesssessssssssssssssssssssssssssssssssacas Oct.1
U.S. International Trade in Goods and Services, AUGUSE 1099 ......cccerrruererrerensrernmsesasssesssssssssssessasesesssescassesses * Oct. 20
State Personal Income, 2nd QUATLET 1099 ....ccoeueieeeerienrreerircctseeesessesecesssesnosssesessrsesssssessnssssnscssesssssaesenens eeeenens Oct. 26
Gross Domestic Product, 3rd quarter 1999 (AAVANCE) ......ccvvreerrerereeeririsisessessenssesssesssssssssssssssssssasssssssesssssssessss Oct. 28
Personal Income and Outlays, SEPLEMDEL 1999 .......ccouriviiimicinisinerininrnesseeneseesenssesssssscssseassssssssassssesssssssess Nov. 2
U.S. International Trade in Goods and Services, SEPtEMDET 1999 .....c.cvvvurrrererererrrriserescseserniseessssssssasessssasens *Nov. 18
Gross Domestic Product, 3rd quarter 1999 (preliminary) and Corporate Profits, 3rd quarter 1999

(PIELIMINATY) covururervririreenenereasistsnenerssriesssssssesssasssesesesssssssstsssessssssssssssssssssesesssssssssassssasssssssssssessesasasssssssssssses Nov. 24
Personal Income and Outlays, OCLODET 1099 ......ccccivrrirerererirerniarnicessnnsisnssssssssessssssessssssssssssssesssssssssssnssasssess Nov. 26
U.S. International Transactions, 3rd QUAITET 1999 .......ccevveurererrrreerersesessasasessssssesssssssssssssssassasesssssesssssassssesessssess Dec. 14
U.S. International Trade in Goods and Services, OCLODET 1999 .uovvvrrrrieveriiircrmrririrersesiesiessessessesessesssesesnnes * Dec. 16
Gross Domestic Product, 3rd quarter 1999 (final) and Corporate Profits, 3rd quarter 1999 (revised) ........... Dec. 22
Personal Income and Outlays, NOVEMDET 19099 .....c.covvurierinirnurenririninesrisissesissssssessssessssesssssssssssassssasssssssesssssaess Dec. 23

* Joint release by the Bureau of the Census and BEA.
For information, call 202-606-9900, Bureau of Economic Analysis, U.S. Department of Commerce: -
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