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T A B L E O F C O N T E N T S

l\egular features

1 Business Situation

BEA'S featured measure of real GDP growth, which is based on fixed 1987
weights, increased 1.1 percent in the second quarter 0/1995, down from a 2.7-
percent increase in the first quarter. BEA'S chain-weighted measure of real GDP
also slowed sharply—to a o.$-percent increase from a i.y-percent increase. Cor-
porate profits increased $15.5 billion after increasing $9.4 billion. The Federal
Government deficit fell to $128.0 billion, the lowest level since the second quar-
ter 0/1982, while the State and local government surplus declined to $26.1 bil-
lion.

35 State Personal Income, Revised Estimates for 1992-94
The annual estimates of State personal income for 1992-94 have been revised to
incorporate newly available national and State-level source data. For 1993,
personal income was revised up substantially for most States in the Rocky
Mountain region and for some States in the Plains region. For 1994, personal
income was revised down for all regions except the Rocky Mountain region; the
largest downward revisions were for the Mideast and Great Lakes regions.

l\eports and statistical presentations

11 National Income and Product Accounts

11 Selected NIPA Tables
30 NIPA Charts
32 Reconciliation and Other Special Tables

33 Selected Monthly Estimates

53 Foreign Direct Investment in the United States: Detail for
Historical-Cost Position and Related Capital and Income
Flows, 1994
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88 U.S. Direct Investment Abroad: Detail for Historical-Cost
Position and Related Capital and Income Flows, 1994

117 Errata, U.S. International Transactions Accounts

C-1 Business Cycle Indicators
C-l Data tables
C-6 Footnotes for pages C-l through C-5

C-7 Charts
C-28 Index to historical data for selected series

NATIONAL INCOME AND PRODUCT ACCOUNTS

The upcoming comprehensive, or benchmark, revision of the national income and
product accounts (NIPA'S) is scheduled for release at the end of 1995; the usual annual revi-
sion covering 1992-94 will be combined with the comprehensive revision. The article in the
July 1995 SURVEY that discusses BEA'S new featured measures of real output and prices was
the first in a series of articles previewing the comprehensive revision. Future articles will
cover other changes, including (i) definition of government expenditures for plant and
equipment as investment, which will result in a more consistent treatment of investment in
the NIPA'S, (2) introduction of an improved empirical basis for the estimates of depreciation
and capital stocks, and (3) improvements in the presentation of the NIPA'S.

BUSINESS CYCLE INDICATORS

After evaluating proposals received from several private organizations, the Depart-
ment of Commerce has selected The Conference Board to take over the preparation and
dissemination of the composite indexes of leading, coincident, and lagging indicators. De-
tails of the transition have not been finalized, but the indexes will continue to be produced
with no immediate changes in composition, methodology, or schedule.

As part of a reprogramming of selected resources into areas that are vital to its mission
of preparing economic accounts, BEA will soon discontinue the "Business Cycle Indicators"
(BCI) section of the SURVEY, probably by the end of 19950 However, The Conference Board
has indicated that it intends to begin maintaining and publishing a set of data similar to the
BCI section. In addition, data for many BCI series will continue to be available from their
government or private sources; a listing of these sources will be published in an upcoming
SURVEY.
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B U S I N E S S S I T U A T I O N

This article was
prepared by Daniel
Larkins, Ralph W.
Morris, Joyce M.
Northwood, and
Deborah Y. Sieff.

CCORDING TO the "preliminary" estimates of
e national income and product accounts

(NIPA'S), the fixed-weighted measure of real gross
domestic product (GDP) increased 1.1 percent in
the second quarter of 1995; the "advance" esti-
mate of real GDP, reported in the July "Business
Situation," had shown a o.s-percent increase. An
alternative measure of real GDP—the chain-type
annual-weighted measure—increased 0.5 percent,
according to the preliminary estimates; the ad-
vance estimates had shown a 0.2-percent decrease
(see the section "Alternative measures").1

The fixed-weighted measure of the change in
real gross domestic purchases was revised up to
a i.7-percent increase from a i.o-percent increase
reported a month ago. The fixed-weighted price
index for gross domestic purchases increased 3.0
percent, o.i percentage point more than reported

i. Quarterly estimates in the NIPA'S are expressed at seasonally adjusted
annual rates, and quarterly changes are differences between these rates.
Quarter-to-quarter percent changes are annualized. Real, or constant-dollar,
estimates are expressed in 1987 dollars.

In the next comprehensive revision of the NIPA'S, which is scheduled for
the end of 1995, the featured measure of real GDP growth will be calculated us-
ing chain-type annual-weighted indexes similar to those presently published
as an alternative measure. For more information, see "Preview of the Com-
prehensive Revision of the National Income and Product Accounts: BEA'S
New Featured Measures of Output and Prices" in the July 1995 SURVEY OF
CURRENT BUSINESS.

Table 1.—Real Gross Domestic Product, by Major Type of Product
[Seasonally adjusted at annual rates]

Gross domestic product

Goods
Motor vehicles
Other

Services

Structures

Addenda:
Final sales of domestic product ....
Change in business inventories ....

Billions of 1987 dollars

Level

1995:11

5,485.2

2,314.4
215.6

2,098.8

2,687.9

482.9

5,452.5
32.7

Change from preceding
quarter

1994

III

52.9

34.2
4.8

29.4

18.1

.7

55.1
-2.1

IV

66.8

51.4
7.1

44.3

8.5

6.9

74.4
-7.7

1995

I

36.3

32.5
-3.3
35.8

1.3

2.5

34.6
1.7

II

15.1

-5.0
-16.4

11.4

24.2

-4.1

33.5
-18.4

Percent change from
preceding quarter

1994

HI

4.0

6.4
8.9
6.1

2.8

.6

4.3

IV

5.1

9.5
13.0
9.1

1.3

5.9

5.7

1995

I

2.7

5.8
-5.5

7.2

.2

2.1

2.6

II

1.1

g
-25.4

2.2

3.7

-3.3

2.5

a month ago. (The sources of the revisions are
discussed in the section "Revisions.")

The i.i-percent increase in the fixed-weighted
measure of real GDP in the second quarter was
markedly lower than the increases in the past
few quarters (chart i). The slowdown from a

CHART!
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2.7-percent increase in the first quarter reflected
downturns in the output of goods and of struc-
tures; in contrast, the output of services stepped
up substantially (table i).

Inventory investment—which turned down
sharply, as inventory accumulation decreased af-
ter a small increase—bore the brunt of the slow-
down in GDP. In contrast, final sales of domestic
product hardly slowed at all, as a 2.5-percent in-
crease followed a 2.6-percent increase. Within
final sales, a step-up in personal consumption ex-
penditures nearly offset a weakening in residential
and nonresidential investment (table 2).

Imports and exports account for the difference
between GDP (the goods and services produced
in the United States) and gross domestic pur-
chases (the goods and services purchased by
U.S. residents). In the second quarter, gross
domestic purchases again increased more than
GDP, as imports continued to increase more than
exports.

Personal consumption expenditures

Real personal consumption expenditures (PCE)
increased 3.4 percent in the second quarter after
increasing 1.6 percent in the first (table 3).

Table 2.-I Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic
Purchasers

[Seasonally adjusted at annual rates]

Gross domestic product

Less1 Exports of goods and services . . .
Plus". Imports of goods and services <

Equals: Gross domestic purchases

Loss" Change in business inventories

Equals; Final sales to domestic purchasers

Personal consumption expenditures
Nonresidential fixed investment
Residential investment
Government purchases

Billions of 1987 dollars

Level

1995:11

5,485.2

716.8
843.6

5,612.0

32.7

5,579.3

3,674.3
764.7
221.5
918.7

Change from preceding quarter

1994

III

52.9

22.6
27.9

58.2

-2.1

60.3

26.9
22.1
-3.6
14.9

IV

66.8

31.4
21.5

56.9

-7.7

64.6

44.9
28.2

1.3
-9.8

1995

I

36.3

8.3
19.6

47.7

1.7

46.0

14.3
35.4
-2.0
-1.7

II

15.1

10.6
19.0

23.4

184

41.8

30.4
21.1
-8.0
-1.8

Percent change from preceding quarter

1994

III

4.0

14.8
15.6

4.4

4.6

3.1
14.1
-6.0

6.7

IV

5.1

20.2
11.4

4.2

4.8

5.1
17.6
2.3

-4.1

1995

I

2.7

4.8
10.1

3.5

3.4

1.6
21.5
-3.4
-.7

II

1.1

6.1
9.5

1.7

3.1

3.4
11.8

-13.2
-.8

NOTE.-Dollar levels are found in NIPA tables 1.2 and 1.6. Percent changes are found in table
8.1.

Table 3.—Real Personal Consumption Expenditures
[Seasonally adjusted at annual rates]

Personal consumption expenditures . .

Durable goods
Motor vehicles and parts

New autos
New trucks
Other

Furniture and household equipment
Other ?

Nondurable goods
Food
Clothing and shoes .
Enerav1

Other

Services
Housing
Household operation_ o T»~'»-

Energy2

Other household operation
Transportation
Medical care
Other

Billions of 1987 dollars

Level

1995:11

3,674.3

553.9
201.9

75.7
43.1
83.1

261.7
90.3

1,133.9
541.0
219.5
103.3
270.1

1,986.4
509.5
238.0
103.1
134.9
137.0
489.3
612.8

Change from preceding quarter

1994

III

26.9

7.4
-3.3
-4.9
-2.7

4.3
9.2
1.6

9.1
-.4
5.3
1.6
2.7

10.4
2.6

-1.0
-3.0

2.0
.6

3.6
4.6

IV

44.9

25.2
9.9
5.4
5.9
1 4

12.8
2.4

8.5
2.8
6.2
-.4
-.2

11.1
2.4

-1.0
27
1.7
3.3
3.4
3.0

1995

I

14.3

-4.8
-8.7
-8.1
-2.7

2.1
2.1
1.9

6.3
2.6

.2
2.5
1.1

12.8
2.4
2.6
2.1

.5
1.3
2.5
4.0

II

30.4

3.9
1 3

5
-2.7

1.9
5.1
0

5.7
-.1
2.9
1.5
1.4

20.7
2.1
8.3
6.5
1.8
0
2.4
8.1

Percent change from preceding quarter

1994

III

3.1

5.8
-6.3

-21.4
-21.8

24.6
16.8
7.8

3.3
-.3

10.8
6.7
4.1

2.2
2.1

-1.7
11 4
6.4
1.8
3.1
3.1

IV

5.1

20.4
21.1
30.3
68.0
-6.8
22.9
11.6

3.1
2.1

12.3
1 6
-.3

2.3
1.9

-1.7
107
5.3

10.3
2.9
2.0

1995

I

1.6

-3.4
154

-33.2
-20.5

11.0
3.3
8.9

2.3
1.9
.4

10.5
1.7

2.6
1.9
4.7
9.2
1.5
3.9
2.1
2.7

II

3.4

2.9
-2.5
-2.6
21 6
9.7
8.2
0

2.0
-.1
5.5
6.0
2.1

4.3
1.7

15.3
29.8
5.5
0
2.0
5.5

1. Gasoline and oil, and fuel oil and coal.
2. Electricity and gas.

NOTE.—Dollar levels are found in NIPA table 2.3. New auto and truck purchases are found
in tables 8.4 and 8.6, respectively. Percent changes in major aggregates are found in table 8.1.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS August 1995

Expenditures on durable goods and on services
contributed about equally to the step-up; expend-
itures on nondurable goods increased a little less
than in the first quarter.

The step-up in consumer spending is not easily
explained in terms of several of the factors usu-
ally considered in analyses of PCE (chart 2). Real
disposable personal income turned down after
decelerating. The unemployment rate increased
to 5.7 percent from 5.5 percent. The Index of
Consumer Sentiment (prepared by the University
of Michigan's Survey Research Center) decreased.

Expenditures for durable goods increased 2.9
percent after decreasing 3.4 percent. The upturn
was accounted for by motor vehicles and parts
and by furniture and household equipment. Mo-
tor vehicles and parts decreased much less than
in the first quarter; new autos accounted for the
improvement. Furniture and household equip-
ment increased more than twice as much as in
the first quarter.

Selected Factors
Affecting Consumer Spending
Percent change - . /• ^ - •' ,

t? | REAL DISPOSABLE PERSONAL INCOME'

10

M.J. _...B..m.B.|.B...B...B....B..|.B...—....

10 UNEMPLOYMENT RATE2

CONSUMER SENTIMENT3

Index
110

100

90

80

70

60
1992 1003 1904 1095

t Disposable personal income in 1987 dollars: seasonal̂  adjusted annual rates.
2. All civilian workers .seasonally adjusted.
Data:U.S.DepartmentofUtx)rfBureauofLaborStatistics
3. Data: University of Michigan's Survey Research Center.

U.S. Department of Commerce, Bureau of Economic Analysis

I J_

Expenditures for services increased 4.3 percent
after increasing 2.6 percent. The step-up was
accounted for by energy and by "other" serv-
ices, both of which increased more than twice
as much as in the first quarter. The step-up in
energy reflected a response to colder-than-usual
springtime weather following warmer-than-usual
winter weather in much of the Nation. In
contrast to the step-ups in energy and "other"
services, housing and medical care services in-
creased a little less than in the first quarter,
and transportation services were unchanged after
increasing.

Expenditures for nondurable goods increased
2.0 percent after increasing 2.3 percent. Food
edged down after increasing, and energy slowed.
Clothing and shoes increased after little change,
and "other" nondurable goods increased a little
more than in the first quarter.

Nonresidential fixed investment

Real nonresidential fixed investment increased
11.8 percent in the second quarter after increas-
ing 21.5 percent in the first (table 4). Most of
the slowdown was accounted for by producers'
durable equipment (PDE), which increased half
as much as in the first quarter.

Financial factors were more favorable to in-
vestment in the second quarter, but other factors
were less so. Among the financial factors, prof-
its posted its largest increase in a year, and cash
flow increased for the second consecutive quarter.
In addition, borrowing costs—as measured by
the yield on new high-grade corporate bonds—
decreased for the second consecutive quarter; at
7.73 percent, the rate was more than a full per-
centage point lower than in the fourth quarter
of 1994. Among the nonfinancial factors, the ca-
pacity utilization rate in manufacturing posted
its first quarterly decrease in 2 years, dropping to
83.1 percent from 84.7 percent, and real final sales
of domestic product increased only modestly for
the second consecutive quarter.

Structures increased 10.1 percent after in-
creasing 11.5 percent. Nonresidential build-
ings increased less than in the first quarter;
a downturn in commercial construction more
than offset a step-up in industrial construction.
Mining exploration, shafts, and wells—mainly
oilwell drilling—decreased slightly after an in-
crease. Construction by utilities turned up, and
"other" structures increased more than in the first
quarter.

PDE increased 12.3 percent after increasing 24.5
percent. The slowdown reflected downturns in

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



4 • August 1995 SURVEY OF CURRENT BUSINESS

transportation equipment and in "other" PDE
that were partly offset by a step-up in informa-
tion processing equipment, mainly computers.
The downturn in transportation equipment was
accounted for by aircraft and trucks; autos was
unchanged after decreasing.

Residential investment

Real residential investment decreased 13.2 percent
in the second quarter after decreasing 3.4 percent
in the first. Single-family structures decreased
much more than in the first quarter, and multi-
family structures increased somewhat less than in
the first quarter; "other" residential investment
decreased less than in the first quarter.2

Single-family construction decreased 25.9 per-
cent after decreasing 6.8 percent. Single-family
construction in a quarter is largely determined by
single-family housing starts in that quarter and
in the preceding quarter. Thus, construction in
the second quarter of 1995 reflected starts in the
first and second quarters. In these two quarters,
single-family starts averaged 1.02 million units
(seasonally adjusted annual rate), down from an
average of 1.12 million units in the fourth quarter
of 1994 and the first quarter of 1995 (chart 3).

Multifamily construction increased for the
sixth consecutive quarter. The increase occurred

despite a rise in the rental vacancy rate to 7.7
percent, its highest rate since the first quarter of
1993.

"Other" residential investment decreased 1.2
percent after decreasing 4.5 percent. Brokers'
commissions were flat, as house sales increased
little even though the commitment rate on 30-
year fixed-rate mortgages dropped to 7.95 percent
from 8.81 percent (chart 4).

CHARTS

o

1.$

'1.0:

0,5

Single Family

Multifamily

2. "Other" residential investment includes improvements (major replace-
ments and additions and alterations), sales of new mobiles homes, brokers'
commissions on house sales, and residential equipment.

U.S. Department of Commerce, Bureau of Economic Analysis

Table 4.—Real Gross Private Domestic Fixed Investment
[Seasonally adjusted at annual rates]

Gross private domestic fixed investment

Nonresidential

Structures
Nonresidential buildings including farm
Utilities
Mining exploration shafts and wells
Other

Producers' durable equipment
Information processing and related equipment

Computers and peripheral equipment ....
Other

Industrial equipment
Transportation and related equipment

Motor vehicles
Other

Other

Residential
Single-family structures
Multifamily structures
Other

Billions of 1987 dollars

Level

1995:11

986.2

764.7

163.8
115.2
31.8
9.3
7.6

600.9
309.3
175.5
133.8
101.8
101.1
89.0
12.1
88.7

221.5
110.3

15.5
95.6

Change from preceding quarter

1994

III

18.5

22.1

.6
3
.7

-.5
.5

21.5
9.0
4.8
4.3
3.2
6.8
5.8
1.0
2.5

.̂6
-3.8

.8
-.6

IV

29.5

28.2

4.0
4.4
1.0

8
5

24.2
18.7
11.4
7.3
1.5
4.3
3.1
1.2

— 4

1.3
-2.8

1.4
2.6

1995

I

33.3

35.4

4;3

3.6
2
.9
.2

31.1
15.4
10.7
4.6
5.3
6.2
.5

5.7
4.3

-2.0
-2.1

1.2
1 1

II

13.2

21.1

3.9
2.1
1.3

1
.6

17.2
24.0
18.3
5.8
2.9

-8.5
-4.7
-3.8
-1.3

-8.0
-8.6

.8
3

Percent change from preceding quarter

1994

III

8.6

14.1

1.6
1 1

10.0
189
32.8

18.1
15.7
15.6
16.3
15.2
32.9
30.5
60.2
12.5

-6.0
-11.4

31.5
-2.5

IV

13.6

17.6

11.0
17.8
14.2

-30.2
-24.7

19.6
33.3
38.3
27.6

6.7
18.5
14.5
65.0

1 8

2.3
-8.7
55.0
11.5

1995

I

14.9

21.5

11.5
13.8
-2.6
49.6
12.3

24.5
24.9
32.6
15.8
24.6
26.2
2.2

490.5
21.6

-3.4
-6.8
40.6
-4.5

II

5.5

11.8

10.1
7.6

18.2
-4.2
39.0

12.3
38.1
55.3
19.4
12.3
276
186

-66.5
-5.7

-13.2
-25.9

23.6
-1.2

NOTE.-Dollar levels are found in NIPA table 5.5. Motor vehicles include new and used autos
(from table 8.4) and new trucks (from table 8.6). Percent changes in major aggregates are found
in table 8.1.
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Inventory investment

Real inventory investment—that is, the change
in business inventories—decreased $18.4 billion
in the second quarter after increasing $1.7 bil-
lion in the first. The decrease mainly reflected
a slowdown in nonfarm inventory accumulation
to $3io9 billion in the second quarter from $49.1
billion in the first (table 5).

Retail and wholesale trade accounted for most
of the slowdown in nonfarm accumulation. At
the retail level, inventories held by auto deal-
ers decreased after an increase. At the wholesale
level, most of the slowdown was accounted for
by inventories of durable goods, which increased
about half as much as in the first quarter.

CHART4

10

Mortgage Commitments

Prime Rate

^Month Treasury Bills

In contrast to the weakness in trade inventories,
manufacturing inventories increased even more
than in the first quarter, when they had posted
their biggest increase in almost 6 years. Two-
thirds of the step-up in the second quarter was
accounted for by durable goods.

Farm inventories increased $0.9 billion after
increasing $2.0 billion. Inventories of livestock
increased after a decrease. Inventories of crops
decreased slightly after an increase.

The constant-dollar ratio of nonfarm invento-
ries to all final sales of domestic businesses was
unchanged at 2.49. A ratio in which final sales are
limited to goods and structures rose to 4.25 from
4.23. Both ratios are low by historical standards.

Exports and imports of goods and services

Real exports increased 6.1 percent in the sec-
ond quarter after increasing 4.8 percent in the
first. Real imports increased 9.5 percent after
increasing 10.1 percent (table 6).

Exports of goods increased 8.5 percent after
increasing 7.4 percent. Exports of agricultural
products decreased after no change, but exports
of nonagricultural products stepped up. Exports
of civilian aircraft turned up sharply, and ex-
ports of nonautomotive consumer goods turned
up moderately. In contrast, exports of au-
tos, of industrial supplies and materials, and of
"other" goods turned down. Exports of services
decreased less than in the first quarter.

Imports of goods increased 11.7 percent after
increasing 9.3 percent. Imports of petroleum
turned up, and imports of nonpetroleum prod-
ucts increased more than in the first quarter.
Among nonpetroleum products, the biggest step-
up was in nonautomotive capital goods, mainly

Table 5.—Change in Real Business Inventories
[Billions of 1987 dollars; seasonally adjusted at annual rates]

Change in business inventories

Farm

Nonfarm
Manufacturing
Wholesale trade .
Retail trade ;.....

Automotive
Other retail trade

Other

Addenda:
Motor vehicles
Nonfarm less motor vehicles

Level

1994

II

59.2

7.5

51.7
.7

17.7
22.3
-1.9
24.2
11.0

3.5
48.2

III

57.1

9.7

47.4
4.5

16.9
19.9
7.9

12.0
6.1

7.9
39.5

IV

49.4

7.7

41.7
4.1

15.8
15.6
11.8
3.8
6.2

11.0
30.7

1995

I

51.1

2.0

49.1
12.0
22.1
9.7
8.9
.8

5.2

14.1
35.0

II

32.7

.9

31.9
14.8
13.6
1.6

-3.7
5.3
1.9

1.6
30.3

Change from preceding quarter

1994

III

-2.1

2.2

-4.3
3.8
-.8

-2.4
9.8

-12.2
-4.9

4.4
-8.7

IV

7.7

-2.0

-5.7
-.4

-1.1
-4.3

3.9
-8.2

.1

3.1
-8.8

1995

I

1.7

-5.7

7.4
7.9
6.3

-5.9
-2.9
-3.0
-1.0

3.1
4.3

II

-18.4

-1.1

-17.2
2.8

-8.5
-8.1

-12.6
4.5

-3.3

-12.5
-4.7

NOTE.—Dollar levels for change in real business inventories are found in NIPA table 5.11. Motor
vehicles are found in tables 8.4 (autos) and 8.6 (trucks).
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computers; industrial supplies and materials also
stepped up, and "other" goods turned up. In
contrast, imports of autos and of foods, feeds,
and beverages turned down, and imports of
nonautomotive consumer goods slowed. Imports
of services decreased after a sharp increase.,

Government purchases

Real government purchases decreased 0.8 percent
in the second quarter after decreasing 0.7 per-
cent in the first (table 7). Federal Government
purchases decreased somewhat more than in the
first quarter, and State and local government
purchases increased somewhat more.

Federal nondefense purchases decreased 8.6
percent after increasing 3.6 percent. All categories
except employee compensation contributed to
the downturn. Commodity Credit Corporation
inventory change made the biggest contribution.

Federal defense purchases decreased 2.9 percent
after decreasing 7.5 percent. Purchases of services
turned up, though compensation of employ-

ees decreased for the i/th consecutive quarter.
Purchases of military hardware turned down.

State and local government purchases increased
1.6 percent after increasing i.o percent. The slight
pickup reflected a rebound in structures.

Revisions

The preliminary estimate of a i.i-percent in-
crease in the fixed-weighted measure of real
GDP in the second quarter is 0.6 percentage
point higher than the advance estimate (table 8).3

Preliminary estimates of the increases in the
fixed-weighted price indexes for gross domestic
purchases (3.0 percent) and for GDP (2.8 percent)
are o.i percentage point higher than the advance
estimates.

The revision to GDP reflected upward revi-
sions to consumer spending and to inventory
investment that were partly offset by down-
ward revisions to net exports and to government

3. Over the past 10 years, the average revision to the change in real GDP
from the advance to the preliminary estimate, without regard to sign, has
been 0.5 percentage point.

Table 6—Real Exports and Imports of Goods and Services
[Seasonally adjusted at annual rates]

Exports of goods and services
Goods ..

Agricultural products
Nonagricultural products .

Services .

Imports of goods and services
Goods . .

Petroleum and products
Nonoetroleum oroducts

Services

Addendum:
Net exports of goods and services

Billions of 1987 dollars

Level

1995:11

716.8
554.4

43.3
511.2
162.4

843.6
731.4

56.3
675.1
112.3

-126.8

Change from preceding quarter

1994

III

22.6
20.5
3.2

17.3
2.1

27.9
26.3
4.0

22.4
1.5

-5.2

IV

31.4
28.5
5.2

23.2
3.0

21.5
21.3
-7.2
28.6

.2

9.9

1995

I

8.3
9.6
0
9.7

-1.3

19.6
15.6
1.7

17.2
4.1

-11.4

II

10.6
11.2
-2.6
13.9
-.6

19.0
19.9

.9
19.0

.9

-8.3

Percent change from preceding quarter

1994

III

14.8
18.0
38.8
16.4
5.4

15.6
17.2
29.3
16.1
5.7

IV

20.2
24.6
61.8
21.5
7.6

11.4
13.2

-37.8
20.1

.7

1995

I

4.8
7.4
0
8.2

-3.1

10.1
9.3

-11.4
11.2
15.9

II

6.1
8.5

-20.8
11.7
1.5

9.5
.11.7
6.7

12.1
-3.1

NOTE.—Dollar levels are found in NIPA tables 4.2 and 4.4, and percent changes in major ag-
gregates are found in table 8.1.

Table 7.—Real Government Purchases
[Seasonally adjusted at annual rates]

Government purchases ... .

Federal .
National defense/
Nondefense

State and local
Structures ,
Other

Billions of 1987 dollars

Level

1995:11

918.7

323.1
213.3
109.8

595.6
91.9

503.7

Change from preceding quarter

1994

Hi

14.9

8.8
6.9
1.8

6.1
2.5
3.6

IV

-9.8

-13.1
-13.9

.8

3.3
1.1
2.2

1995

I

-1.7

-3.2
-4.2

1.0

1.5
7

2.2

II

-1.8

-4.1
-1.6
-2.5

2.3
.9

1.4

Percent change from preceding quarter

1994

III

6.7

10.9
12.8
6.8

4.3
11.8
2.9

IV

-4.1

-14.4
-21.8

2.9

2.3
4.9
1.8

1995

I

-0.7

-3.8
-7.5

3.6

1.0
-3.0

1.8

II

-0.8

-4.9
-2.9
-8.6

1.6
4.0
1.1

NOTE-Dollar levels are found in NIPA table 3.B, and percent changes are found in table 8.1.
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spending. The upward revision to personal
consumption expenditures mainly reflected the
incorporation of revised Census Bureau data on
retail sales for May and June; it also reflected new
source data on components of household opera-
tion (telephone usage and energy consumption).
The upward revision to inventory investment
was more than accounted for by the incor-
poration of newly available data on livestock
inventories from the Department of Agriculture.
In nonfarm inventories, a downward revision
that was based on revised Census Bureau data
on the book value of inventories more than
offset an upward revision to the inventory val-

uation adjustment that was based on newly
available data on prices from the U.S. Depart-
ment of Energy and from the Bureau of Labor
Statistics.

The downward revision to net exports reflected
the incorporation of revised data on exports
and imports of goods and services for May and
newly available data for June. The downward
revision to government purchases was mostly in
Federal nondefense purchases and reflected the
incorporation of newly available source data on
detailed Federal outlays for June and newly avail-
able source data on construction put in place for
June.

Table 8.—Revisions to Real Gross Domestic Product
and Prices, Second Quarter 1995

[Seasonally adjusted at annual rates]

Gross domestic product

Less: Exports of goods and services .
Goods
Services

Plus: Imports of goods and services ..
Goods
Services

Equals: Gross domestic
Durchases1

Personal consumption expenditures ...
Durable goods
Nondurable goods
Services

Fixed investment
Nonresidential

Structures
Producers' durable equipment ...

Residential

Change in business inventories
Nonfarm
Farm

Government purchases
Federal

National defense
Nondefense

State and local

Addenda:
Final sales of domestic product
Gross domestic purchases price

index (fixed weights) l
GDP price index (fixed weights) 1 ..

Percent change
from preceding

quarter

Advance
estimate

0.5

7.2
9.8

-1.5

9.4
11.5
-3.1

1.0

2.5
.4

1.3
3.8

5.2
11.8
8.5

12.7
-14.2

-.3
-3.1
-2.0
-5.2

1.4

2.1

2.9
2.7

Prelimi-
nary

estimate

1.1

6.1
8.5
1.5

9.5
11.7
-3.1

1.7

3.4
2.9
2.0
4.3

5.5
11.8
10.1
12.3
132

.8
.̂9

-2.9
-8.6

1.6

2.5

3.0
2.8

Preliminary
estimate minus

advance estimate

Percent-
age

points

0.6

-1.1
13
0

.1

.2
0

.7

.9
2.5

.7

.5

.3
0
1.6
-.4
1.0

-.5
-1.8

9
-3.4

.2

.4

.1

.1

Billions
of 1987
dollars

7.9

-1.7
1 6
0

.2
2

0

9.7

7.8
3.4
2.0
2.3

.8

.1

.6
-.5

.6

2.3
-1.0

3.4

-1.2
-1.5
-.5

-1.0
.2

5.6

1. Based on 1987 weights.
NOTE.—Preliminary estimates for the second quarter of 1995 incorporate the following revised

or additional major source data that were not available when the advance estimates were pre-
pared a month ago.

Personal consumption expenditures: Revised retail sales for May and June, and consumers'
share of new car purchases for May.

Nonresidential fixed investment: Construction put in place for April and May (revised) and
June, revised manufacturers' shipments of machinery and equipment for May and June, and
business' share of new car purchases for May.

Residential investment: Construction put in place for April and May (revised) and June.
Change in business inventories: Manufacturing and trade inventories for May (revised) and

June.
Net exports of goods and services: Merchandise exports and merchandise imports for May

(revised) and June.
Government purchases: Federal outlays for January through May (revised) and June, State

and local construction put in place for April and May (revised) and June, and revised State
and local government employment for May and June.

Wages and salaries: Revised employment, average hourly earnings, and average weekly
hours for May and June.

GDP prices: Detailed merchandise export and import price indexes for April through June,
values and quantities of petroleum imports for June, and housing prices for the quarter.

Alternative measures

Like the fixed-weighted measure of real GDP,
BEA'S alternative measures show the economy
growing slowly in the second quarter (table 9).
According to the fixed-weighted measure, real
GDP increased i.i percent; according to the
alternative measures—the chain-type annual-
weighted measure and the benchmark-years-
weighted measure—-real GDP increased 0.5 per-
cent. A decrease in inventory investment was the
major cause of the sluggish growth in all these
measures. Final sales of domestic product—GDP
less inventory investment—increased 2.5 percent
with fixed weights, 1.6 percent with chain-type
weights, and 1.7 percent with benchmark-years
weights.

Table 9,-Fixed-Weigbted and Alternative Quantity and
Price Indexes

[Percent change at annual rates; based on seasonally adjusted index
numbers (1987=100)]

Gross domestic product:
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

Final sales of domestic product:
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Gross domestic purchases:
Price indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

19

III

4.0
3.6
3.6

30
2.8
2.7

4.3
3.9
3.9

30
2.7
2.7

35
3.2
32

94

IV

5.1
4.0
4.1

26
2.5
2.6

5.7
4.6
4.7

27
2.5
2.6

2.6
2.4
25

19<

I

2.7
1.7
1.8

33
3.2
3.3

2.6
1.7
1.8

33
3.2
3.3

3.0
2.9
29

35

II

1.1
.5
.5

28
2.6
2.7

2.5
1.6
1.7

28
2.6
2.6

30
2.8
28

NOTE—Percent changes are found in NIPA table 8.1. Index number levels are found in tables
7.1 and 7.2.
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The difference between the change in the fea-
tured measure of GDP and the change in the
alternative measures was more than accounted
for by a strong increase in business purchases
of computers, a product whose prices have de-
creased steadily since 1987. The decrease in
inventory investment reduced the difference be-
tween the featured and the alternative measures
from what it otherwise would have been; inven-
tory prices have increased less than overall prices
since 1987.

In the first quarter, both alternative measures
of GDP had increased about i percentage point
less than the fixed-weighted measure. About
four-fifths of this difference was accounted for by
computers.

Both alternative price indexes for gross domes-
tic purchases increased 2.8 percent in the second
quarter, 0.2 percentage point less than the fea-
tured fixed-weighted price index. In the first
quarter, both alternative price measures increased
2.9 percent, o.i percentage point less than the
featured measure.

The preliminary estimates of the change in
the alternative measures of real GDP are 0.7 per-
centage point higher than the advance estimates
published last month. For prices of gross domes-
tic purchases, the chain-type measure was revised
up o.i percentage point, and the benchmark-years
measure was unrevised.

Corporate Profits

Profits from current production increased $15.5
billion in the second quarter after increasing $9.4
billion in the first (table io).4

The step-up reflected an upturn in profits
from domestic operations of nonfinancial cor-
porations, as unit profits of these corporations
rebounded from a first-quarter drop; real gross
product of nonfinancial corporations increased
less than in the first quarter. Changes in unit
labor costs, which decreased in the second quar-
ter after increasing in the first, were primarily
responsible for the changes in unit profits; unit
prices were unchanged in both quarters.

In contrast to the improvement in profits of
nonfinancial corporations, profits from domestic
operations of financial corporations changed lit-
tle after increasing, and profits from the rest of
the world slowed.

Cash flow from current production, a profits-
related measure of internally generated funds
available for investment, increased $21.5 billion
after increasing $9.1 billion. The ratio of cash
flow to nonresidential fixed investment, an in-
dicator of the share of the current level of
investment that could be financed by internally
generated funds, increased to 76.9 percent from
75.4 percent; the increase followed six consecutive
decreases.

Industry profits.—Industry profits increased $18.3
billion after increasing $10.2 billion. 5 Profits of
nonfinancial industries increased $11.5 billion af-
ter decreasing $6.8 billion. The upturn appears
to have been in manufacturing and, to a lesser
extent, in the transportation and public utilities
group; in contrast, profits in trade appear to have
decreased more than in the first quarter, and

5. Industry profits are estimated as the sum of profits before tax and
the inventory valuation adjustment (IVA); it is shown in NIPA table 6.i6c as
"corporate profits with IVA." Estimates of the capital consumption adjustment
by industry do not exist.

Table 10.—Corporate Profits
[Seasonally adjusted at annual rates]

4. Profits from current production is estimated as the sum of profits
before tax, the inventory valuation adjustment (IVA), and the capital con-
sumption adjustment (ccAdj); it is shown in NIPA tables 1.14,1.16, and 6.160
as "corporate profits with IVA and ccAdj."

Profits from current production
Domestic industries .

Financial
Nonfinancial

Rest of the world

IVA
CCAdj
Profits before tax

Profits tax liability
Profits after tax

Cash flow from current production

Profits by industry:
Corporate profits with IVA

Domestic industries
Financial
Nonfinancial

Manufacturing .
Trade . ..
Transportation and public utilities

Rest of the world
Receipts (inflows)
Payments (outflows)

Unit price, costs, and profits of domestic
nonfinancial corporations;
Unit price
Unit labor cost
Unit nonlabor cost
Unit profits from current production

Level

1995:11

Change from
preceding
quarter

1995:1 1995:11

Billions of dollars

585,2
511.0

97.9
413.0

74.3

264
35.3

576.3
220.5
355.8

599.4

549.9
475.6
116.4
359.2

74.3
104.2
29.9

9.4
.4

7.2
-6.8

9.0

-6.9
-.7

17.1
4.4

12.8

9.1

10.2
1.2
8.0

-6.8
-70
-2.5
-6
3.3
9.0
9.4

.4

15,5
10.0

1
10.0
5.6

12.6
-2.8

5.7
.5

5.1

21.5

18.3
12.7
1.2

11.5

SS
4.8
-.8

Dollars

1.175
.767
.281
.127

0
.003
.001

-.003

0
-.004

.001

.002

NOTE.—Levels of these and other profits series are found in NIPA tables 1.14, 1.16, 6.16C,
and 7.15.

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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profits in "other nonmanufacturing" appear to
have slowed. Profits of financial industries in-
creased $1.2 billion after increasing $8.0 billion;
the slowdown appears to reflect a downturn in
profits of commercial banks.

Profits from the rest of the world increased
$5.6 billion after increasing $9.0 billion. This
component of profits measures receipts of prof-
its from foreign affiliates of U.S. corporations
less payments of profits by U.S. affiliates of for-
eign corporations. Receipts increased about half
as much as in the first quarter, and payments
decreased slightly after a small increase.

Government Sector

The fiscal position of the government sector con-
tinued to improve in the second quarter of 1995,
as the combined deficit of the Federal Gov-
ernment and of State and local governments
decreased $18.7 billion, to $101.9 billion (table n).
An improvement in the Federal Government
deficit was partly offset by a decrease in the
surplus of State and local governments.

Federal

The Federal Government deficit fell $20.8 billion
in the second quarter after decreasing $12.3 billion
in the first. At $128.0 billion, the second-quarter
deficit was the lowest since the second quarter of
1982.

Receipts.—Receipts increased $34.5 billion in the
second quarter after increasing $32.1 billion in the
first. Personal tax and nontax receipts again in-
creased strongly, and indirect business tax and
nontax accruals increased after a decrease; cor-
porate profits tax accruals and contributions for
social insurance both increased less than in the
first quarter.

Personal tax and nontax receipts increased
$28.6 billion after increasing $20.6 billion. Net
nonwithheld personal income taxes increased
$18.4 billion after increasing $10.4 billion; the ac-
celeration reflected provisions of the Omnibus
Budget Reconciliation Act of 1993 that allowed
certain retroactive taxes to be paid in three an-
nual installments, the second of which was due in
April 1995. Withheld personal income taxes in-
creased $8.7 billion after increasing $10.4 billion,
reflecting a slowdown in wages and salaries.

Indirect business tax and nontax accruals in-
creased $1.8 billion after decreasing $2.8 billion.
This turnaround reflected a partial rebound in
collections of customs duties, which had dropped

in the first quarter as a result of reduced tar-
iffs under the General Agreement on Trade and
Tariffs and the North American Free Trade
Agreement.

Contributions for social insurance increased
$3.4 billion after increasing $10.5 billion. First-
quarter contributions were boosted by an in-
crease in the social security taxable wage base and
by an increase in monthly premiums for supple-
mental medical insurance, both of which became
effective in January 1995.

Table 11.—Government Sector Receipts and Expenditures
[Billions of dollars, seasonally adjusted]

Government sector

Receipts
Expenditures

Surplus or deficit (-)

Social insurance funds
Other

Federal Government

Receipts ..

Personal tax and nontax receipts
Corporate profits tax accruals ... . ..
Indirect business tax and nontax accruals .......
Contributions for social insurance

Expenditures

Purchases .
National defense
Nondefense

Transfer payments (net)
To persons ....
To rest of the world

Grants-in-aid to State and local governments
Net interest paid .......
Subsidies less current surplus of government enterprises

Subsidies
Of which: Agricultural subsidies

Less: Current surplus of government enterprises
Less: Wage accruals less disbursements

Surolus or deficit (— )

Social insurance funds
Other

State and local governments

Receipts

Personal tax and nontax receipts
Corporate profits tax accruals
Indirect business tax and nontax accruals
Contributions for social insurance
Federal grants-in-aid

Expenditures

Purchases
Of which: Structures .

Transfer payments to persons
Net interest paid
Less: Dividends received by government
Subsidies less current surplus of government enterprises

Subsidies
Less: Current surplus of government enterprises

Less: Wage accruals less disbursements

Surplus or deficit ( )

Social insurance funds
Other

Level

1995: II

2252.5
2354.4

-101.9

139.4
-241.3

1475.4

623.4
182.6

90.9
578.5

1603.4

432.9
284.8
148.1
716.1
703.7

12.4
215.7
218.4

20.3
29.5
6.0
9.2
0

1280

74.5
-202.5

992.8

183.5
37.9

482.0
73.6

215.7

966.7

774.1
110.5
289.7
-55.8

11.7
-29.6

.4
30.0
0

26.1

64.9
-38.8

Change from preceding quarter

1994

II

55.4
22.4

33.0

4.3
28.6

43.2

20.9
14.5
0
7.9

12.2

27
0
26
4.7
3.6
1.1
4.4
9.5

-3.8
-3.1
-3.4

.7
0

31.1

4.2
26.8

16.5

2.4
3.1
5.8

.8
4.4

14.7

9.5
2.3
6.4

5
.1

-.6
0

.6
0

1.8

0
1.8

III

17.0
29.0

12.0

0
11.9

8.1

-4.2
6.1
1.5
4.6

16.9

9.2
8.8

.3
6.8
5.0
1.7
5.9
5.6

-10.4
-8.7
-8.4

1.7
0

-8.9

.6
-9.4

14.7

2.0
.8

5.3
.8

5.9

17.8

13.0
4.4
6.1

5
.1

-.6
0
.5

0

^3.1

-.6
-2.5

IV

32.1
34.3

-2.2

1.2
-3.4

20.0

7.3
5.7
0
7.0

27.1

124
-15.2

2.8
16.2
6.0

10.3
5.2
9.1
8.9
8.3
8.3
-.6
0

71

1.4
-8.5

17.4

3.3
1.3
6.7
.8

5.2

12.5

9.3
2.6
4.5

5
.4

-.4
0

.5
0

4.9

-.2
5.1

1995

I

40.1
28.4

11.7

17.4
-5.7

32.1

20.6
3.8

-2.8
10.5

19.8

2.5
16
4.0
8.9

20.7
11 8
5.5
5.5

-2.6
2.0
2.7
4.7
0

12.3

17.4
-5.1

13.5

2.2
.5

4.5
.9

5.5

14.2

10.5
0
4.3
0

.3
-.3
0

.3
0

6

0
7

II

41.4
22.7

18.7

1.4
17.3

34.5

28.6
.7

1.8
3.4

13.7

1 5
1.1

-2.5
8.0
8.5

.5
4.7
9.4

-6.9
-6.7
-5.5

.1
0

20.8

1.6
19.2

11.6

.7
-.1
5.5

.6
4.7

13.6

9.8
2.0
4.1

2
.1

0
0
0
0

-2.1

— 2
-1'.8

NOTE.-Dollar levels are found in tables 3.2 and 3.3 of the "Selected NIPA Tables."
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Corporate profits tax accruals increased $0.7
billion after increasing $3.8 billion. This decel-
eration reflected a downturn in domestic pretax
profits excluding profits of Federal Reserve banks,

Expenditures.—Expenditures increased $13.7 bil-
lion in the second quarter after increasing $19.8
in the first The deceleration was mainly at-
tributable to a downturn in purchases and to
slowdowns in subsidies less current surplus of
government enterprises, transfer payments, and
grants-in-aid to State and local governments.

Subsidies less current surplus of government
enterprises decreased $6.9 billion after decreasing
$2.6 billion. Subsidies decreased $6.7 billion after
increasing $2.0 billion; the deceleration primarily
reflected agricultural subsidies, which decreased
$5.5 billion after increasing $2.7 billion. The
current surplus of government enterprises in-
creased $0.1 billion after increasing $4.7 billion.
The Postal Service accounted for most of this
deceleration; in the first quarter, the Postal Serv-
ice surplus increased as a result of a postal-rate
increase that went into effect in January.

Purchases decreased $1.5 billion after increasing
$2.5 billion. This downturn was accounted for by
nondefense purchases, which decreased $2.5 bil-
lion after increasing $4.0 billion. Compensation
of employees decreased $0.3 billion after increas-
ing $2.4 billion: Incentive payments ("buyouts")
for civilian employees who voluntarily leave Fed-
eral service had boosted compensation by $1.5
billion in the first quarter but by only $0.1 billion
in the second; a pay raise had boosted compen-
sation by $1.3 billion in the first quarter. Defense
spending increased $1.1 billion after decreasing
$1.6 billion. An upturn in purchases of services
was largely offset by a downturn in purchases of
durable goods.

Transfer payments increased $8.0 billion after
increasing $8.9 billion. Transfer payments to per-
sons increased much less than in the first quarter,
while transfer payments to the rest of the world
decreased much less than in the first quarter.
Transfer payments to persons increased $8.5 bil-
lion in the second quarter after increasing $20.7
billion in the first. In the first quarter, transfer
payments to persons were boosted $10.2 billion by
2.8-percent cost-of-living adjustments for social
security benefits (old-age, survivors, and disabil-
ity insurance), railroad retirement, and veterans
compensation and pensions and for supplemen-

tal security income, which became effective in
January; transfer payments were also boosted $5.1
billion by an expansion of eligibility and higher
benefits for the earned income tax credit, which
also became effective in January. Transfer pay-
ments to the rest of the world decreased $0.5
billion after decreasing $11.8 billion,, The first-
quarter decrease followed a large fourth-quarter
increase that included $12.0 billion (annual rate)
in economic support and other payments to
Israel.

Grants-in-aid to State and local governments
increased $4,7 billion after increasing $5.5 billion.
This deceleration reflected slowdowns in grants
for highways and downturns in grants for mass
transit, environmental protection, community
development, and health care.

Net interest paid increased $9.4 billion after
increasing $5.5 billion. This acceleration was
largely attributable to gross interest paid, which
increased $8.7 billion after increasing $5.9 billion.

State and local

The State and local government surplus decreased
$2.1 billion, to $26.1 billion, in the second quarter
after decreasing $0.6 billion in the first.

Receipts increased $11.6 billion in the second
quarter after increasing $13.5 billion in the first.
All the components of receipts except indirect
business taxes contributed to the deceleration.
Personal tax and nontax receipts increased $0.7
billion after increasing $2.2 billion; slower growth
in income tax receipts accounted for the decel-
eration. As noted above, Federal grants-in-aid
increased $4.7 billion after increasing $5.5 bil-
lion. Indirect business tax and nontax accruals
increased $5.5 billion after increasing $4.5 billion;
the acceleration was primarily in "other" indirect
business taxes and property taxes.

Expenditures increased $13.6 billion in the
second quarter after increasing $14.2 billion in
the first. The deceleration was more than ac-
counted for by a slowdown in purchases, which
increased $9.8 billion after increasing $10.5 bil-
lion. The deceleration in purchases was pri-
marily in compensation of employees, reflecting
a slowdown in State and local employment,
and in "other services," reflecting a turnaround
in prices of these services. Structures acceler-
ated, largely reflecting a turnaround in highway
construction. H
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N A T I O N A L I N C O M E A N D P R O D U C T A C C O U N T S

Selected NIPA Tables
New estimates in this issue: "Preliminary" estimates for the second quarter of 1995.
The selected set of NIPA tables shown in this section presents quarterly estimates, which are updated

monthly. (In most tables, the annual estimates are also shown.) These tables are available on the day of
the gross domestic product (GDP) news release on printouts and diskettes on a subscription basis or from the
Commerce Department's Economic Bulletin Board. For order information, write to the National Income and
Wealth Division (BE-54), Bureau of Economic Analysis, Washington, DC 20230 or call (202) 606-9700.

Tables containing the estimates for 1929-87 are available in the two-volume set National Income and Product
Accounts of the United States-, see inside back cover for order information. For 1988-93, the complete official
time series of NIPA estimates can be found as follows:

Most tables
Tables 1.15, 1.16, and 7.15
Tables 3.15-3,20 and 9.1-9.6 . . .
Tables 7.1, 7.2, 7.3, and 8.1 ....
Tables 7 4—7 12

1988

NTPA'S, vol. 2

Aug. 1994 SURVEY
Apr 1993 SURVEY

1989

July 1992 SURVEY

Sept. 1992 SURVEY
Aug. 1994 SURVEY
Apr. 1993 SURVEY

1990

Aug. 1993 SURVEY
Sept. 1993 SURVEY

Aug. 1994 SURVEY
Aug. 1993 SURVEY

1991-93

July 1994 SURVEY

Sept. 1994 SURVEY
Aug. 1994 SURVEY
July 1994 SURVEY

Summary NIPA series back to 1929 are in the September 1994 issue of the SURVEY. Errata to published NIPA tables
appear in the September 1992, April 1993, October 1993, March 1994, November 1994, and April 1995 issues. NIPA
tables are also available, most beginning with 1929, on diskettes. For more information on the presentation of
the estimates, see "A Look at How BEA Presents the NIPA'S" in the February 1995 SURVEY.

NOTE.—This section of the SURVEY is prepared by the National Income and Wealth Division and the
Government Division.

i. National Product and IncomeL

Table 1.1.—Gross Domestic Product
[Billions of dollars]

Table 1.2.—Gross Domestic Product in Constant Dollars
[Billions of 1987 dollars]

Gross domestic
product

Personal consumption
expenditures

Durable goods
Nondurable goods
Services

Gross private domestic
investment .

Fixed investment
Nonresidential

Structures
Producers' durable

equipment
Residential

Change in business
inventories
Nonfarm
Farm

Net exports of goods and
services

Exports
Imports

Government purchases

Federal
National defense
Nondefense

State and local

1993

6,343.3

4,378.2

538.0
1,339.2
2,501.0

882.0

866.7
616.1
173.4

442.7
250.6

15.4
20.1
-4.7

-65.3

659.1
724.3

1,148.4

443.6
302.7
140.9
704.7

1994

6,738.4

4,628.4

591.5
1,394.3
2,642.7

1,032.9

980.7
697.6
182.8

514.8
283.0

52.2
45.9
6.4

-98.2

718.7
816.9

1,175.3

437.3
292.3
145.0
738.0

Seasonally adjusted at annual rates

1994

I

6,574.7

4,535.0

576.2
1,368.9
2,589.9

966.6

942.5
665.4
172.7

492.7
277.1

24.1
22.3

1.8

-86.7

674.2
760.9

1,159.8

437.8
291.7
146.1
722.0

II

6,689.9

4,586.4

580.3
1,381.4
2,624.7

1,034.4

967.0
683.3
181.8

501.5
283.6

67.4
60.4
7.0

-97.6

704.5
802.1

1,166.7

435.1
291.7
143.5
731.5

III

6,791.7

4,657.5

591.5
1,406.1
2,659.9

1,055.1

992.5
709.1
184.6

524.5
283.4

62.6
53.4
9.2

-109.6

730.5
840.1

1,188.8

444.3
300.5
143.8
744.5

IV

6,897.2

4,734.8

617.7
1,420.7
2,696.4

1,075.6

1,020.8
732.8
192.0

540.7
288.0

54.8
47.4
7.4

-98.9

765.5
864.4

1,185.8

431.9
285.3
146.6
753.8

1995

I

6,977.4

4,782.1

615.2
1,432.2
2,734.8

1,107.8

1,053.3
766.4
198.6

567.8
286.8

54.5
54.1

.4

-111.1

778.8
889.9

1,198.7

434.4
283.7
150.6
764.3

II

7,024.9

4,847.9

619.1
1,446.6
2,782.2

1,092.2

1,057.5
779.8
204.8

574.9
277.7

34.7
35.6

.9

-122.3

796.4
918.7

1,207.0

432.9
284.8
148.1
774.1

Gross domestic
product

Personal consumption
expenditures .

Durable goods
Nondurable goods
Services

Gross private domestic
investment

Fixed investment
Nonresidential

Structures
Producers' durable

equipment
Residential

Change in business
inventories
Nonfarm
Farm

Net exports of goods and
services

Exports
Imports

Government purchases

Federal
National defense
Nondefense

State and local

~1993

5,134.5

3,458.7

489.9
1 0785
18903

819.9

804.6
591.6
147.7

443.9
2130

15.3
18.5
-32

-73.9

6025
676.3

929.8

3566
243.7
113.0
573.1

1994

5,344,0

3,579.6

532.1
1 1095
19381

951.5

903.8
672.4
150.6

521.9
2313

478
40.7
71

-110.0

6570
7669

922.8

3376
226.7
110.9
585.2

c

I

5,261.1

3,546.3

521.7
1 0983
1 926 3

898.9

873.4
643.6
144.1

499.4
2299

25.4
22.1
33

-104.0

6196
723.6

919.9

341 7
228.5
113.2
578.3

Seasonal

19

II

5,314.1

3,557.8

522.2
1 1043
1,931 4

950.9

891.7
657.9
151.0

506.9
2338

59.2
51.7
75

-111.8

6439
755.6

917.1

334.7
226.1
108.7
582.4

y adjust*

94

III

5,367.0

3,584.7

529.6
1 1134
1 941.8

967.3

910.2
680.0
151.6

528.4
2302

57.1
47.4
97

-117.0

6665
783.5

932.0

343.5
233.0
110.5
588.5

KJ at anr

IV

5,433.8

3,629.6

554.8
1 121 9
19529

989.1

939.7
708.2
155.6

552.6
2315

494
41.7
77

-107.1

6979
805.0

922.2

3304
219.1
111.3
591.8

ual rates

19

I

5,470.1

3,643.9

550.0
1 1282
19657

1,024.1

973.0
743.6
159.9

583.7
2295

51 1
49.1
20

-118.5

7062
824.6

920.5

327.2
214.9
112.3
593.3

>

95

II

5,485.2

3,674.3

553.9
1 1339
19864

1,019.0

986.2
764.7
163.8

600.9
221 5

327
31.9

g

-126.8

7168
843.6

918.7

323.1
213.3
109.8
595.6

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1. NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.Digitized for FRASER 
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Table 1.3.—Gross Domestic Product by Major Type of Product

[Billions of dollars]

Table 1.4.—Gross Domestic Product by Major Type of Product
in Constant Dollars
[Billions of 1987 dollars]

Gross domestic
product

Final sales of domestic
product

Change in business
inventories

Goods '
Final sales
Change in business

inventories
Durable goods

Final sales
Change in business

inventories
Nondurable goods

Final sales
Change in business

inventories
Services 1

Structures

1993

6,343.3

6,327.9

15.4

2,405,8

2,390.4

15.4

1,041.0
1,032.4

8.6

1,364.8
1,358.0

6.7

3,405.5

532.0

1994

6,738.4

6,686.2

52.2

2,584.7

2,532.4

52.2

1,153.6
1,118.8

34.8

1,431.1
1,413.6

17.4

3,576.2

577.6

Seasonally adjusted at annual rates

1994

I

6,574.7

6,550.6

24.1

2,513.2

2,489.1

24.1

1,118.7
1,098.2

20.6

1,394.5
1,390.9

3.5

3,503.8

557.7

II

6,689.9

6,622.5

67.4

2,561.2

2,493.7

67.4

1,137.6
1,099.4

38.2

1,423.5
1,394.3

29.2

3,555.4

573.4

III

6,791.7

6,729.1

62.6

2,606.2

2,543.6

62.6

1,170.0
1,125.8

44.1

1,436.3
1,417.8

18.5

3,603.6

581.9

IV

6,897.2

6,842.4

54.8

2,658.1

2,603.3

54.8

1,188.1
1,151.8

36.3

1,470.0
1,451.5

18.5

3,641.9

597.3

1995

I

6,977.4

6,922.9

54.5

2,692.6

2,638.1

54.5

1,223.0
1,175.0

48.0

1,469.6
1,463.1

6.5

3,680.6

604.3

II

7,024.9

6,990.2

34.7

2,683.5

2,648.8

34.7

1,202.3
1,176.1

26.2

1,481.2
1,472.7

8.5

3,739.4

602.0

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.

NOTE—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

[Billions of dollars]

Gross domestic product
Less: Exports of goods and

services
Plus: Imports of goods and

services
Equals: Gross domestic

purchases l

Less: Change in business
inventories

Equals: Final sales to
domestic purchasers2

6,343.3

659.1

7243

6,408.6

15.4

6,393.2

6,738.4

718.7

8169

6,836.6

52.2

6,784.4

6,574.7

674.2

760.9

6,661.4

24.1

6,637.3

6,689.9

704.5

802.1

6,787.5

67.4

6,720.1

6,791.7

730.5

840.1

6,901.3

62.6

6,838.7

6,897.2

765.5

864.4

6,996.1

54.8

6,941.3

6,977.4

778.8

889.9

7,088.5

54.5

7,034.0

7,024.9

796.4

918.7

7,147.2

34.7

7,112.5

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced.
NOTE—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross Domestic Product by Sector
[Billions of dollars]

Gross domestic
product

Business
Nonfarm

Nonfarm less housing ....
Housing

Farm
Statistical discrepancy

Households and institutions
Private households
Nonprofit institutions

General government
Federal
State and local ...„.„.

Addendum:
Gross domestic business

product less housing

6,343.3

5,371.4

5,293.8
4,771.0

522.7
753
2.3

285.3

10.8
274.5

686.6

203.6
483.0

4,844.0

6,738.4

5,723.2

5 669.2
5,118.4

550.7
849

-30.9

302.7

11.4
291.3

712.6

206.2
506.4

6,574.7

5,575.7

5 524.7
4,975.0

549.6
871

-36.1

295.7

11.1
284.5

703.3

206.3
497.1

6,689.9

5,677.9

5618.7
5,075.0

543.8
832

-24.0

300.1

11.3
288.8

711.8

208.4
503.4

6,791.7

5,771.8

5,710.7
5,159.7

551.0
823

-21.1

304.7

11.5
293.2

715.2

205.4
509.8

6,897.2

5,867.2

5,822.6
5,264.1

558.5
870

-42.4

310.1

11.6
298.5

719.9

204.7
515.2

6,977.4

5,933.8

5,904.5
5,339.4

565.1
879

-58.6

313.4

11.8
301.7

730.2

208.3
521.9

7,024.9

5,971.6

5,957.2
5,384.8

572.4
86.4

-72.0

318.0

11.9
306.1

735.3

2082
5271

Gross domestic
product

Final sales of domestic
product

Change in business
inventories

Goods l ...
Final sales
Change in business

inventories
Durable goods

Final sales
Change in business

inventories .
Nondurable goods

Final sales
Change in business

inventories
Services 1

Structures

1993

5,134.5

5,119.3

15.3

2,081.8

2,066.5

15.3

986.0
977.7

8.3

1,095.8
1,088.8

7.0

2,597.6

455.1

1994

5,344.0

5,296.2

47.8

2,223.1

2,175.4

47.8

1,092.1
1,060.9

31.2

1,131.0
1,114.4

16.6

2,644.5

476.4

Seasonally adjusted at annual rates

1994

I

5,261.1

5,235.7

25.4

2,168.8

2,143.3

25.4

1,061.4
1,041.7

19.7

1,107.4
1,101.7

5.7

2,625.8

466.5

II

5,314.1

5,254.9

59.2

2,201.3

2,142.1

59.2

1,071.9
1,038.2

33.7

1,129.4
1,103.9

25.5

2,635.8

476.9

III

5,367.0

5,310.0

57.1

2,235.5

2,178.4

57.1

1,102.5
1,063.2

39.3

1,133.0
1,115.2

17.8

2,653.9

477.6

IV

5,433.8

5,384.4

49.4

2,286.9

2,237.5

49.4

1,132.5
1,100.6

32.0

1,154.4
1,136.9

17.4

2,662.4

484.5

1995

I

5,470.1

5,419.0

51.1

2,319.4

2,268.3

51.1

1,170.6
1,127.2

43.4

1,148.7
1,141.1

7.7

2,663.7

487.0

II

5,485.2

5,452.5

32.7

2,314.4

2,281.7

32.7

1,165.2
1,140.0

25.1

1,149.3
1,141.7

7.6

2,687.9

482.9

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.6.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant
Dollars

[Billions of 1987 dollars]

Gross domestic product
Less: Exports of goods and

services
Plus: Imports of goods and

services

purchases l

Less: Change in business
inventories

Equals: Final sales to
domestic purchasers2

5,134.5

6025

676.3

5,208.4

15.3

5,193.1

5,344.0

6570

766.9

5,454.0

47.8

5,406.2

5,261.1

6196

723.6

5,365.1

25.4

5,339.7

5,314.1

6439

755.6

5,425.8

59.2

5,366.6

5,367.0

6665

783.5

5,484.0

57.1

5,426.9

5,433.8

697.9

805.0

5,540.9

49.4

5,491.5

5,470.1

706.2

824.6

5,588.6

51.1

5,537.5

5,485.2

716.8

843.6

5,612.0

32.7

5,579.3

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced.
NoiE.-Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.8—Gross Domestic Product by Sector in Constant Dollars
[Billions of 1987 dollars]

Gross domestic
product ,

Business
Nonfarm

Nonfarm less housing ....
Housing

Farm
Statistical discrepancy

Households and institutions
Private households
Nonprofit institutions

General government
Federal .
State and local

Addendum:
Gross domestic business

product less housing

5,134.5

4,409.4

4,336.4
3,925.5

410.9
71.0
1.9

215.6

9.0
206.5

509.6

1460
363.6

3,994.9

5,344.0

4,613.4

4,556.1
4,137.4

418.8
82.2

-24.9

223.0

9.2
213.7

507.6

1388
368.8

5,261.1

4,532.6

4,486.1
4,070.6

415.5
75.9

-29.3

220.1

9.1
211.0

508.4

141 9
366.5

5,314.1

4,583.6

4,521.3
4,103.5

417.8
81.6

-19.3

222.5

9.2
213.3

508.0

1399
368.1

5,367.0

4,635.4

4,567.9
4,148.1

419.8
84.4

-17.0

223.8

9.3
214.5

507.9

1379
369.9

5,433.8

4,702.1

4,649.2
4,227.3

421.9
86.9

-34.0

225.6

9.3
216.2

506.1

1355
370.6

5,470.1

4,737.7

4,698.7
4,274.8

423.9
85.8

-46.8

226.5

9.4
217.1

505.8

1343

371.5

5,485.2

4,752.2

4,725.6
4,299.7

425.9
83.9

-57.3

227.7

9.5
218.2

505.3

1335
371.8
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Table 19=—Relation of Gross Domestic Product, Gross National
Product, Net National Product, National Income, and Personal
Income

[Billions of dollars]

Gross domestic product
Plus: Receipts of factor

income from the rest of the
world1

Less: Payments of factor
income to the rest of the
world2 ...

Equals: Gross national
product

Less: Consumption of fixed
capital

Capital
consumption
allowances .

Less: Capital
consumption
adjustment

Equals: Net national product
Less: Indirect business tax

and nontax liability
Business transfer

payments
Statistical discrepancy

Plus: Subsidies less current
surplus of government
enterprises

Equals: National income ,
Less: Corporate profits with

inventory valuation and
capital consumption
adjustments

Net interest
Contributions for

social insurance
Wage accruals less

disbursements
Plus: Personal interest income

Personal dividend
income

Government transfer
payments to
persons

Business transfer
payments to
oersons

Equals: Personal income
Addenda:

Net domestic product
Domestic income
Gross national income

1993

6,343.3

136.6

132.1

6,347,8

669.1

635.1

-33.9

5,678.7

525.3

28.7
2.3

9.0

5,131.4

485.8
399.5

585.6

20.0
637.9

181.3

892.6

22.8

5,375.1

5,674.2
5,126.9
6,345.5

1994

6,738.4

167.1

178.6

6,726.9

715.3

680.3

-35.0

6,011.5

554.0

30.7
-30.9

.7

5,458.4

542.7
409.7

626.0

0
664.0

194.3

939.9

23.5

5,701.7

6,023.0
5,469.9
6,757.8

Seasonally adjusted at annual rates

1994

I

6,574.7

145.4

146.1

6,574.0

734.1

683.2

-50.9

5,840.0

544.7

30.1
-36.1

7.4

5,308.7

508.2
394.2

614.7

0
631.1

185.7

924.2

23.2

5,555.8

5,840.7
5,309.4
6,610.1

II

6,689.9

162.1

169.5

6,682.5

698.1

669.8

-28.3

5,984.5

550.3

30.3
-24.0

3.0

5,430.7

546.4
399.7

623.5

0
649.4

191.7

934.3

23.4

5,659.9

5,991.8
5,438.1
6,706.5

III

6,791.7

176.7

188.8

6,779.6

709.9

679.4

-30.5

6,069.8

557.2

30.8
-21.1

-8.0

5,494.9

556.0
415.7

628.9

0
674.2

196.9

945.4

23.6

5,734.5

6,081.8
5,506.9
6,800.8

IV

6,897.2

184.2

210.1

6,871.3

719.3

688.9

-30.5

6,152.0

564.0

31.4
-42.4

.4

5,599.4

560.3
429.2

636.7

0
701.1

202.7

955.8

23.8

5,856.6

6,177.8
5,625.3
6,913.7

1995

' i

6,977.4

201.9

219.8

6,959.5

730.1

697.9

-32.2

6,229.4

565.6

31.6
-58.6

-2.5

5,688.4

569.7
442.4

648.1

0
723.6

205.5

980.8

24.0

5,962.0

6,247.4
5,706.4
7,018.1

II

7,024.9

208.8

227.9

7,005.8

742.7

707.6

-35.1

6,263.0

572.9

31.8
-72.0

~9.3

5,721.1

585.2
439.6

652.2

0
734.6

208.1

993.4

24.2

6,004.3

6,282.2
5,740.2
7,077.8

Table 1.10.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, and National Income in Constant
Dollars

[Billions of 1987 dollars]

Gross domestic product
Plus: Receipts of factor

income from the rest of the
world1 -..

Less: Payments of factor
income to the rest of the
world2

Equals: Gross national
product

Less: Consumption of fixed
capital .

Equals: Net national product
Less: Indirect business tax

and nontax liability plus
hn înp^Q tran^fpr navmpnte

less subsidies plus current
surplus of government
enterprises

Statistical discrepancy
Equals: National income
Addenda:

Net domestic product
Domestic income
Gross national income

1993

5,134.5

109.1

103.4

5,140.3

5995

4,540.8

421.2
1.9

4,117.7

4,535.1
4,112.0
5,138.4

1994

5,344.0

130.8

137.5

5,337.3

628.5

4,708.8

438.0
-24.9

4,295.7

4,715.5
4,302.4
5,362.2

c
Vi

I

5,261.1

114.8

113.2

5,262.7

648.1

4,614.6

432.7
-29.3

4,211.3

4,613.0
4,209.7
5,292.1

Seasonal

19

II

5,314.1

127.1

130.7

5,310.5

614.8

4,695.7

434.9
-19.3

4,280.2

4,699.3
4,283.8
5,329.8

y adjust*

94

III

5,367.0

137.8

144.9

5,359.9

621.9

4,738.0

439.2
-17.0

4,315.8

4,745.2
4,322.9
5,376.9

3d at anr

IV

5,433.8

143.2

161.0

5,416.0

629.4

4,786.6

445.2
-34.0

4,375.4

4,804.4
4,393.2
5,450.0

tual rates

19

I

5,470.1

156.1

167.9

5,458.3

637.5

4,820.8

450.4
-46.8

4,417.2

4,832.6
4,428.9
5,505.1

95

II

5,485.2

160.8

173.4

5,472.6

646.5

4,826.1

455.5
-57.3

4,427.9

4,838.7
4,440.5
5,529.9

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.

Table 1.11.—Command-Basis Gross National Product in Constant
Dollars

[Billions of 1987 dollars]

Gross national product
Less: Exports of goods and

services and receipts of
factor income from the rest
of the world

Plus: Command-basis exports
of nfwta snrl 3Prvir03 flnri

receipts of factor income l .
Equals: Command-basis

gross national product ....
Addendum:

Terms of trade2

5,140.3

7116

724.4

5,153.1

101.8

5,337.3

7877

804.7

5,354.3

102.2

5,262.7

7345

756.2

5,284.5

103.0

5,310.5

771 0

790.6

5,330.1

102.5

5,359.9

8043

818.6

5,374.2

101.8

5,416.0

841 1

853.8

5,428.7

101.5

5,458.3

8623

877.1

5,473.1

101.7

5,472.6

8776

891.6

5,486.6

101.6

1. Consists largely of receipts by U.S. residents of
affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents
affiliates of foreign corporations.

interest and dividends and reinvested earnings of foreign

of interest and dividends and reinvested earnings of U.S.

1. Exports of goods and services and receipts of factor income deflated by the implicit price deflator for
imports of goods and services and payments of factor income.

2. Ratio of the implicit price deflator for exports of goods and services and receipts of factor income to the
corresponding implicit price deflator for imports with the decimal point shifted two places to the right.

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.14.—National Income by Type of Income
[Billions of dollars]

National income
Compensation of employees

Wages and salaries ...........
Government
Other ...............................

Supplements to wages and
salaries
Employer contributions

for social insurance ...
Other labor income

Proprietors' income with
IVA and CCAdj
Farm

Proprietors' income with
IVA

CCAdj
Nonfarm

Proprietors' income
IVA
CCAdj

Rental income of persons
with CCAdj
Rental income of persons ..
CCAdj

Corporate profits with IVA
and CCAdl
Corporate profits with IVA ..

Profits before tax •'.
Profits tax liability
Profits after tax

Dividends
Undistributed profits

IVA
CCAdj

Net interest
Addenda:

Corporate profits after tax
with IVA and CCAdj

Net cash flow with IVA and
CCAdj
Undistributed profits with

IVA and CCAdj
Consumption of fixed

capital ....
Less: IVA
.Equals: Net cash flow

1993

5,131.4

3,780,4

3,100.8
583.8

2,517.0

679.6

324.3
355.3

441.6

37.3

44.5
-7.2

404.3
390.2

-.8
14.9

24.1

86.3
-62.2

485.8

456.2
462.4
173.2
289.2
191.7
97.5
-6.2

29.5

399.5

312.5

528.7

120,9

407.8
-6.2

534.9

1994

5,458.4

4,004.6

3,279.0
602.8

2,676.2

725.6

344.6
381.0

473.7

39.5

46.8
-7.3

434.2
420.1
-1.2
15.3

27.7

98.9
•-71. 1

542.7

505.0
524.5
202.5
322.0
205.2
116.9
-19.5

37.7

409.7

340.2

567.3

135.1

432.2
-19.5
586.8

Seasonally adjusted at annual rates

1994

I

5,308.7

3,920.0

3,208.3
595.7

2,612.6

711.7

338.5
373.2

471.0

47.2

54.5
-7.3

423.8
409.3

5
15.2

15.3

101.7
-86.4

508.2

471.2
483.5
184.1
299.4
196.3
103.0
123

37.0

394.2

324.1

559.9

127.7

432.2
-12.3
572.2

II

5,430.7

3,979.3

3,257.2
601.9

2,655.4

722.0

343.6
378.4

471.3

39.3

46.6
-7.3

431.9
417.5

1 •)
15.5

34.1

98.6
-64.5

546.4

509.0
523.1
201.7
321.4
202.5
118.9
141

37.4

399.7

344.8

568.2

142.3

425.9
-14.1
582.3

III

5,494.9

4,023.7

3,293.9
604.4

2,689.6

729.7

346.0
383.7

467.0

29.8

37.2
-7.4

437.1
423.1

1 1
15.2

32.6

98.8
-66.2

556.0

518.5
538.1
208.6
329.5
207.9
121.6
196

37.5

415.7

347.4

572.1

139.5

432.6
-19.6
591.7

IV

5,599.4

4,095.3

3,356.4
609.0

2,747.4

738.9

350.2
388.7

485.7

41.7

49.0
7.3

444.0
430.5
-1.7
15.1

29.0

96.3
-67.3

560.3

521.4
553.5
215.6
337.9
213.9
124.0
-32.1

38.8

429.2

344.7

568.8

130.7

438.0
-32.1
600.9

1995

I

5,688.4

4,157.3

3,403.4
617.2

2,786.2

753.9

354.3
399.6

493.6

44.4

51.7
-7.3

449.2
436.4
-1.8
14.6

25.4

93.0
-67.7

569.7

531.6
570.6
220.0
350.7
217.1
133.5
-39.0

38.1

442.4

349.8

577.9

132.6

445.3
-39.0
616.9

II

5,721.1

4,182.6

3,421.8
620.1

2,801.7

760.7

356.8
403.9

489.4

37.2

44.4
-7.3

452.2
439.1

1 5
14.6

24.3

92.0
-67.7

585.2

549.9
576.3
220.5
355.8
219.9
135.9
-26.4

35.3

439.6

364.7

599.4

144.8

454.6
-26.4
625.8

Table 1.16.—Gross Domestic Product of Corporate Business in
Current Dollars and Gross Domestic Product of Nonfinancial
Corporate Business in Current and Constant Dollars

CCAdj Capital consumption adjustment
IVA Inventory valuation adjustment

Gross domestic
product of corporate
business .... .

Consumption of fixed capital ..
Net domestic product

Indirect business tax and
nontax liability plus
business transfer
payments less subsidies

Domestic income
Compensation of

employees
Wages and salaries ...
Supplements to wages

and salaries
Corporate profits with

IVA and CCAdj
Profits before tax

Profits tax liability ..
Profits after tax

Dividends
Undistributed

profits
IVA
CCAdj

Net interest
Gross domestic

product of financial
corporate business ..

Gross domestic
product of
nonfinancial
corporate business ,

Consumption of fixed capital ..
Net domestic product

Indirect business tax and
nontax liability plus
business transfer
payments less subsidies

Domestic income
Compensation of

employees
Wages and salaries ...
Supplements to wages

and salaries
Corporate profits with

IVA and CCAdj
Profits before tax

Profits tax liability ..
Profits after tax

Dividends
Undistributed

profits
IVA
CCAdj .

Net interest

Gross domestic
product of
nonfinancial
corporate business ,

Consumption of fixed capital ..
Net domestic product

Indirect business tax and
nontax liability plus
business transfer
payments less subsidies

Domestic income

1993 1994

Seasonally adjusted at annual rates

1994

I II III IV

1995

I II

Billions of dollars

3,796.2

407.8

3,388.4

377.5

3,010.9

2,471.6
2,045.6

426.1

420.5
397.2
173.2
223.9
177.2

46.7
-6.2
29.5

118.8

386.5

3,409.7

361.5

3,048.2

344.0

2,704.2

2,259.2
1,866.2

393.0

330.9
293.5
116.8
176.7
159.8

16.9
-6.2
43.6

114.0

4,064.7

432.2

3,632.5

400.8

3,231.7

2,622.6
2,170.7

451.9

482.3
464.1
202.5
261.6
182.6

79.0
-19.5

37.7
126.8

407.9

3,656.9

382.2

3,274.7

365.6

2,909.1

2,392.0
1,975.8

416.1

394.0
360.1
144.7
215.4
163.3

52.1
-19.5

53.4
123.2

3,957.0

432.2

3,524.8

393.5

3,131.3

2,564.0
2,121.1

442.9

447.1
422.4
184.1
238.3
177.0

61.3
-12.3

37.0
120.2

388.4

3,568.6

383.7

3,184.8

358.9

2,825.9

2,337.1
1,929.4

407.7

372.2
332.8
132.5
200.3
159.5

40.8
-12.3

51.7
116.6

4,036.0

425.9

3,610.0

397.8

3,212.2

2,603.3
2,154.2

449.0

485.7
462.3
201.7
260.7
183.6

77.1
141
37.4

123.3

409.3

3,626.7

376.3

3,250.3

362.9

2,887.5

2,373.1
1,959.8

413.4

394.7
355.9
143.4
212.5
164.3

48.1
-14.1

52.9
119.6

4,096.0

432.6

3,663.4

403.9

3,259.6

2,635.4
2,180.8

454.6

495.7
477.8
208.6
269.1
177.1

92.0
196
37.5

128.5

416.6

3,679.4

382.0

3,297.5

368.4

2,929.0

2,405.1
1,986.2

418.9

399.1
365.2
147.1
218.1
157.3

60.8
-19.6

53.6
124.8

4,169.9

438.0

3,731.8

408.2

3,323.6

2,687.7
2,226.8

460.9

500.6
493.8
215.6
278.2
192.6

85.6
-32.1

38.8
135.4

417.1

3,752.8

386.6

3,366.2

372.4

2,993.9

2,452.4
2,027.8

424.6

409.8
386.6
155.9
230.7
172.1

58.6
-32.1

55.3
131.6

4,223.4

445.3

3,778.1

409.2

3,368.9

2,728.7
2,256.9

471.8

501.0
501.9
220.0
281.9
202.8

79.1
-39.0

38.1
139.2

429.6

3,793.8

392.6

3,401.2

373.3

3,027.9

2,489.6
2,054.6

435.1

403.0
386.6
156.8
229.8
178.2

51.6
-39.0

55.4
135.3

4,259.9

454.6

3,805.4

413.6

3,391.7

2,740.5
2,265.2

475.3

511.0
502.1
220.5
281.5
206.0

75.5
-26.4

35.3
140.3

434.3

3,825.6

400.3

3,425.4

377.3

3,048.1

2,498.8
2,061.2

437.6

413.0
385.7
151.2
234.4
181.4

53.0
-26.4

53.8
136.3

Billions of 1987 dollars

2,942.9

325.3
2,617.6

272.4
2,345.2

3,121.9

339.1
2,782.9

284.8
2,498.1

3,062.6

342.4
2,720.2

280.6
2,439.6

3,098.9

333.9
2,765.0

282.1
2,482.9

3,131.2

337.8
2,793.3

285.8
2,507.6

3,195.0

342.1
2,852.9

290.6
2,562.3

3,229.3

346.7
2,882.7

294.3
2,588.4

3,257.3

351.7
2,905.5

297.8
2,607.7

CCAdj Capital consumption adjustment
IVA Inventory valuation adjustment
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2. Personal Income and Outlays-

Table 2.1.—Personal Income and Its Disposition
[Billions of dollars]

Personal income
Wage and salary

disbursements . .
Commodity-producing

industries ...
Manufacturing ,

Distributive industries .....
Service industries
Government

Other labor income
Proprietors' income with

inventory valuation and
capital consumption
adjustments
Farm
Nonfarm

Rental income of persons
with capital
consumption
adjustment

Personal dividend income
Personal interest income
Transfer payments to

persons
Old-age, survivors,

disability, and health
insurance benefits

Government
unemployment
insurance benefits

Veterans benefits
Government employees

retirement benefits
Other transfer payments

Aid to families with
dependent children

Other
Less: Personal

contributions for social
insurance

Less: Personal tax and
nontax payments

Equals: Disposable personal
income

Less: Personal outlays
Personal consumption

expenditures
Interest paid by persons ....
Personal transfer payments

to rest of the world (net)
Equals: Personal saving
Addenda:

Disposable personal
income:
Total, billions of 1987

dollars
Per capita:

Current dollars
1987 dollars

Population (mid-period,
millions)

Personal saving as
percentage of disposable
personal income

1993

5,375.1

3,080.8

773.8
588.4
701.9

1,021.4
583.8

355.3

441.6
37.3

404.3

24.1

181.3

637.9

915.4

444.4

33.9
20.1

118.7
298.3

23.9
274.4

261.3

686.4

4,688.7

4,496.2

4,378.2
108.2

9.9

192.6

3,704.1

18,153
14,341

258.3

4.1

1994

5,701.7

3,279.0

818.2
617.5
748.5

1,109.5
602.8

381.0

473.7
39.5

434.2

27.7

194.3

664.0

963.4

473.5

23.3
20.1

126.9
319.6

24.2
295.3

281.4

742.1

4,959.6

4,756.5

4,628.4
117.6

10.5

203.1

3,835.7

19,003
14,696

261.0

4.1

Seasonally adjusted at annual rates

1994

I

5,555.8

3,208.3

801.9
609.4
728.6

1,082.0
595.7

373.2

471.0
47.2

423.8

15.3

185.7

631.1

947.4

463.8

27.9
20.0

122.8
312.9

24.2
288.7

276.3

723.0

4,832.8

4,657.3

4,535.0
111.7

10.5

175.5

3,779.2

18,588
14,535

260.0

3.6

II

5,659.9

3,257.2

811.6
612.8
742.5

1,101.2
601.9

378.4

471.3
39.3

431.9

34.1

191.7

649.4

957.6

470.7

23.5
19.8

126.2
317.4

24.3
293.1

279.9

746.4

4,913.5

4,712.4

4,586.4
115.5

10.5

201.1

3,811.5

18,853
14,625

260.6

4.1

III

5,734.5

3,293.9

821,8
618.3
753.5

1,114.3
604.4

383.7

467.0
29.8

437.1

32.6

196.9

674.2

969.0

476.5

21.4
20.3

128.5
322.3

24.3
298.0

282.9

744.1

4,990.3

4,787.0

4,657.5
119.3

10.3

203.3

3,840.9

19,095
14,697

261.3

4.1

IV

5,856.6

3,356.4

837.3
629.5
769.6

1,140.5
609.0

388.7

485.7
41.7

444.0

29.0

202.7

701.1

979.7

483.1

20.5
20.1

130.2
325.8

24.2
301.6

286.6

754.7

5,101.9

4,869.3

4,734.8
124.0

10.5

232.6

3,911.0

19,473
14,927

262.0

4.6

1995

I

5,962.0

3,403.4

848.5
638.1
776.8

1,160.9
617.2

399.6

493.6
44.4

449.2

25.4

205.5

723.6

1,004.8

496.7

20.3
20.6

132.6
334.5

23.7
310.8

293.8

777.6

5,184.4

4,920.7

4,782.1
127.8

10.9

263.7

3,950.5

19,748
15,048

262.5

5.1

II

6,004.3

3,421.8

842.1
629.6
782.7

1,176.9
620.1

403.9

489.4
37.2

452.2

24.3

208.1

734.6

1,017.5

503.4

20.2
20.5

135.9
337.5

23.6
313.9

295.4

807.0

5,197.3

4,991.2

4,847.9
132.4

10.9

206.1

3,939.1

19,754
14,972

263.1

4.0

Table 2.2.—Personal Consumption Expenditures by Major Type of
Product

[Billions of dollars]

Personal consumption
expenditures

Durable csoods
Motor vehicles and parts ....
Furniture and household

equipment
Other

Nondurable goods
Food
Clothing and shoes
Gasoline and oil ...
Fuel oil and coal
Other

Services
Housing
Household operation

Electricity and gas
Other household

operation
Transportation
Medical care
Other

1993

4,378.2

538.0

228.0

208.9
101.1

1,339.2

649.7
235.4
105.6

14.0
334.4

2,501.0

629.0
256.3
112.8

143.5
170.6
680.5
764.7

1994

4,628.4

591.5

251.2

229.7
110.6

1,394.3

679.6
246.5
107.2

13.7
347.3

2,642.7

660.0
264.2
113.0

151.1
179.6
727.1
811.8

Seasonally adjusted at annual rates

1994

I

4,535.0

576.2

253.0

218.1
105.1

1,368.9

667.9
241.9
103.2

15.5
340.4

2,589.9

648.2
261.1
116.3

144.8
175.4
707.4
797.8

II

4,586.4

580.3

245.8

225.3
109.3

1,381.4

675.5
243.9
103.7

13.1
345.2

2,624.7

655.2
265.9
115.2

150.7
178.5
720.9
804.3

III

4,657.5

591.5

245.5

233.7
112.3

1,406.1

683.7
247.8
110.6

13.4
350.5

2,659.9

663.9
265.3
111.9

153.5
180.5
733.2
817.0

IV

4,734.8

617.7

260.4

241.7
115.6

1,420.7

691.2
252.6
.1.11.3

12.6
353.0

2,696.4

672.8
264.5
108.8

155.6
184.0
746.8
828.3

1995

I

4,782.1

615.2

255.1

241.3
118.8

1,432.2

697.4
252.5
114.4

13.0
354.8

2,734.8

680.7
268.9
111.3

157.5
187.1
758.8
839.2

II

4,847.9

619.1

256.2

243.7
119.2

1,446.6

702.1
254.3
117.1

13.9
359.3

2,782.2

689.4
278.0
118.2

159.8
190.9
767.8
856.1

Table 2.3.—Personal Consumption Expenditures by Major Type of
Product in Constant Dollars

[Billions of 1987 dollars]

Personal consumption
expenditures

Durable goods
Motor vehicles and parts ....
Furniture and household

eauioment
Other

Nondurable goods
Food
Clothing and shoes
Gasoline and oil ...
Fuel oil and coal
Other

Services
Housing
Household operation

Electricity and gas
Other household

operation
Transportation
Medical care
Other

3,458.7

489.9

196.1

2141
79.7

1,078.5

524.0
197.8
86.5
12 1

258.2

1,890.3

4926
225.3

98.6

126.7
127.9
4664
578.2

3,579.6

532.1

208.2

2387
85.2

1,109.5

535.6
208.8

87.2
11 9

265.9

1,938.1

5013
228.3

98.2

130.0
132.7
4790
596.9

3,546.3

521.7

213.7

225.9
82.0

1,098.3

531.9
203.8

86.1
134

263.1

1,926.3

4977
228.7
101.1

127.7
130.9
4732
595.9

3,557.8

522.2

205.3

2325
84.4

1,104.3

536.1
204.9

86.7
11 4

265.1

1,931.4

5000
229.1
100.2

128.9
1318
4774
593.1

3,584.7

529.6

202.0

241.7
86.0

1,113.4

535.7
210.2

88.0
117

267.8

1,941.8

5026
228.1

97.2

130.9
1324
481 0
597.7

3,629.6

554.8

211.9

254.5
88.4

1,121.9

538.5
216.4

88.2
11 1

267.6

1,952.9

5050
227.1

94.5

132.6
1357
4844
6007

3,643.9

550.0

203.2

2566
90.3

1,128.2

541.1
216.6

90.3
11 5

268.7

1,965.7

5074
229.7

96.6

133.1
1370
4869
6047

3,674.3

553.9

201.9

261 7
90.3

1,133.9

541.0
219.5

91.0
123

270.1

1,986.4

5095
238.0
103.1

134.9
1370
4893
6128

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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3, Government Receipts and Expenditures.

Table 3.2.—Federal Government Receipts and Expenditures
[Billions of dollars]

Receipts
Personal tax and nontax

receipts .......
Income taxes
Estate and gift taxes
Nontaxes

Corporate profits tax accruals
Federal Reserve banks
Other

Indirect business tax and
nontax accruals
Excise taxes
Customs duties ..
Nontaxes

Contributions for social
insurance

Expenditures
Purchases

National defense
Nondefense

Transfer payments (net)
To persons
To rest of the world (net) ...

Grants-in-aid to State and
local governments

Net interest paid
Interest paid

To persons and business
To rest of the world (net)

Less: Interest received by
government

Subsidies less current surplus
of government enterprises .
Subsidies
Less: Current surplus of

government enterprises ..
Less: Wage accruals less

disbursements
Surplus or deficit (-),

national income and
product accounts

Social insurance funds
Other ....,

1993

1,265.7

520.3
5059

12.9
1.6

143.0
16.0

127.0

84.6
48.5
19.9
16.3

517.8

1,507,0

4436
302.7
140.9

658.0
642.2

15.7

186.1

183.6
2143
172.7
41.6

30.7

35.7
37.4

1.7

o

-241.4

34.0
-275.4

1994

1,379.0

565.6
5489

15.0
1.8

167.1
17.3

149.9

91.2
53.4
21.3
16.5

555.1

1,538.1

4373
292.3
145.0

682.5
666.6

15.9

197.6

191.5
2205
173.5
47.0

29.0

29.2
33.1

3.9

o

-159.1

53.1
-212.2

S

I

1,337.4

550.2
5336

14.8
1.7

151.8
16.0

135.8

90.4
53.1
20.2
17.1

545.1

1,513.7

4378
291.7
146.1

671.5
659.9

11.6

190.0

179.3
2083
165.1
43.2

29.1

35.1
37.7

,2.6

o

-176.2

49.3
-225.5

easonal

19

II

1,380.7

571.1
5525

16.9
1.8

166.3
16.9

149.4

90.4
52.9
21.5
15.9

553.0

1,525.9

4351
291.7
143.5

676.2
663.5

12.7

194.4

188.8
217.7
172.8
44.9

28.9

31.3
34.6

3.3

o

-145.1

53.5
-198.7

y adjusts

94

III

1,388.8

566.9
5508

14.3
1.8

172.4
18.0

154.4

91.9
54.0
21.1
16.8

557.6

1,542.8

4443
300.5
143.8

683.0
668.5

14.4

200.3

194.4
2232
175.8
47.3

28.8

20.9
25.9

5.0

o

-154.0

54.1
-208.1

*d at anr

IV

1,408.8

574.2
5585

13.8
1.8

178.1
18.2

159.9

91.9
53.6
22.2
16.2

564.6

1,569.9

4319
285.3
146.6

699.2
674.5

24.7

205.5

203.5
2329
180.3
52.6

29.4

29.8
34.2

4.4

o

-161.1

55.5
-216.6

ual rates

19

I

1,441.0

594.8
5794

13.6
1.9

181.9
19.8

162.1

89.1
54.5
18.4
16.2

575.1

1,589.6

4344
283.7
150.6

708.1
695.2

12.9

211.0

209.0
2388
181.8
57.0

29.8

27.2
36.2

9.1

0

-148.6

72.9
-221 5

95

II

1,475.5

623.4
6065

15.0
1.9

182.6
20.7

161.9

90.9
54.8
19.9
16.2

578.5

1,603.3

4329
284.8
148.1

716.0
703.7

12.4

215.7

218.4
247.5
188.3
59.2

29.1

20.3
29.5

9.2

o

-127.8

74.5
-202.3

Table 3,3,—State and Local Government Receipts and Expenditures
[Billions of dollars]

Receipts
Personal tax and nontax

receipts
Income taxes .. .
Nontaxes
Other

Corporate profits tax accruals
Indirect business tax and

nontax accruals
Sales taxes
Property taxes
Other . .

Contributions for social
insurance

Federal grants-in-aid
Expenditures

Purchases
Compensation of

employees
Other

Transfer payments to persons
Net interest paid

Interest paid
Less: Interest received by

government
Less: Dividends received by

government
Subsidies less current surplus

of government enterprises .
Subsidies
Less: Current surplus of

government enterprises ..
Less: Wage accruals less

disbursements
Surplus or deficit (-),

nstiondl incomo find
product accounts

Social insurance funds
Other...

1993

891.0

166.1
123.3
22.7
20.1

30.3

440.7
212.4
184.0
44.3

67.8

186.1

864.7

704.7

483.0
221.7

250.4

-53.4
65.1

118.4

10.4

-26.7
.4

27.1

0

26.3

66.3
-40.0

1994

943.2

176.5
131.5
23.8
21.2

35.4

462.9
226.2
190.8
46.0

70.9

197.6

917.0

738.0

506.4
231.6

273.3

-54.8
65.5

120.4

10.9

-28.6
.4

28.9

0

26.2

65.6
-39.3

Seasonally adjusted at annual rates

1994

I

919.1

172.9
128.7
23.5
20.7

32.3

454.2
220.7
188.0
45.6

69.7

190.0

893.9

722.0

497.1
224.9

264.3

-54.1
65.3

119.4

10.7

-27.7
.4

28.1

0

25.2

65.9
-40.7

II

935.6

175.3
130.6
23.7

21.1

35.4

460.0
224.2
189.8
46.0

70.5

194.4

908.6

731.5

503.4
228.1

270.7

-54.6
65.5

120.1

10.8

-28.3
.4

28.7

0

27.0

65.9
-38.9

HI

950.3

177.3
132.0
23.9
21.4

36.2

465.3
227.8
191.6
45.8

71.3

200.3

926.4

744.5

509.8
234.7

276.8

-55.1
65.6

120.7

10.9

-28.9
,4

29.2

0

23.9

65.3
-41.4

IV

967.8

180.6
134.8
24.1
21.7

37.5

472.1
231.9
193.6
46.5

72.1

205.5

939.0

753.8

515.2
238.6

281.3

-55.6
65.7

121.3

11.3

-29.3
.4

29.7

0

28,8

65.1
-36.4

1995

I

981.2

182.8
136.4
24.3
22.0

38.0

476.5
233.5
196.4
46.5

73.0

211.0

953.1

764.3

521.9
242.4

285.6

-55.6
65.9

121.5

11.6

-29.6
A

30.0

0

28.2

65.1
-36.9

II

992.8

183.5
136.7
24.5
22.4

37.9

482.0
235.4
199.5
47.2

73.6

215.7

966.7

774.1

527.1
247.0

289.7

-55.8
66.1

121.9

11.7

-29.6
.4

30.0

0

26.1

64.8
-38.7

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS August 1995

Table 3.7B.—Government Purchases by Type
[Billions of dollars]

Table 3.8B—Government Purchases by Type in Constant Dollars
[Billions of 1987 dollars]

Government purchases
Federal

National defense
Durable goods
Nondurable goods
Services

Compensation of
employees
Military ...
Civilian

Other services
Structures

Nondefense
Durable goods
Nondurable goods

Commodity Credit
Corporation
inventory change ...

Other nondurables
Services

Compensation of
employees

Other services
Structures

State and local
Durable goods
Nondurable goods
Services

Compensation of
employees

Other services ,. ......
Structures

1993

1,148.4

443.6

302.7
70.6
9.5

218.1

135.8
88.3
475
824
4.5

140.9
72
7.2

-.3
7.6

1148

67.9
47.0
11.7

704.7

36.9
626

505.7

483.0
22.6
99.6

1994

1,175.3

437.3

292.3
61.9
8.0

217.6

134.9
86.3
485
827
4.7

145.0
74
7.1

-.5
7.6

1189

71.3
47.6
11.6

738.0

38.5
657

530.0

506.4
23.6

103.8

<

I

1,159.8

437.8

291.7
64.6
7.9

214.5

135.3
87.1
482
792
4.7

146.1
74
7.5

-.2
7.7

1192

71.0
48.2
12.0

722.0

380
643

520.5

497.1
235
99.2

Seasonal

19

II

1,166.7

435.1

291.7
63.1
7.2

217.3

135.6
87.0
485
81 7
4.1

143.5
72
7.2

-.2
7.4

1185

72.9
45.6
10.7

731.5

38.4
650

526.7

503.4
233

101.5

y adjust*

94

II!

1,188.8

444.3

300.5
64.1
8.5

222.8

135.1
86.3
488
876
5.2

143.8
74
6.5

-1.0
7.5

1186

70.3
48.3
11.2

744.5

38.8
665

533.3

509.8
23.6

105.9

3d at anr

IV

1,185.8

431.9

285.3
55.9
8.5

216.0

133.5
84.9
486
824
5.0

146.6
76
7.1

-.6
7.7

1193

71.2
48.1
12.6

753.8

38.9
671

539.4

515.2
24.2

108.5

uai rate*

19

I

1,198.7

434.4

283.7
59.2
7.5

210.9

134.7
85.5
492
762
6.1

150.6
82
8.0

.2
7.8

121 6

73.6
48.0
12.8

764.3

39.3
696

546.8

521.9
24.9

108.6

5

95

II

1,207.0

432.9

284.8
55.1
7.8

216.6

134.9
86.0
490
81 7
5.3

148.1
81
7.0

-.8
7.8

1208

73.3
47.5
12.2

774.1

39.8
71 7

552.2

527.1
25.1

110.5

Government purchases
Federal

National defense
Durable goods
Nondurable goods
Services

Compensation of
employees
Military
Civilian

Other services
Structures

Nondefense
Durable goods
Nondurable goods

Commodity Credit
Corporation
inventory change ...

Other nondurables
Services

Compensation of
employees

Other services
Structures

State and local
Durable goods
Nondurable goods
Services

Compensation of
employees

Other services
Structures

1993

929.8

356.6

243.7
64.8
8.6

166.9

96.5
63.0
33.4
70.4
3.4

113.0
8.0
6.4

-.3
6.8

88.5

49.6
38.9
1.0.1

573.1

32.1
53.6

399.1

363.6
35.5
88.3

1994

922.8

337.6

226.7
55.4
7.4

160.5

90.8
59.2
31.6
69.7
3.4

110.9
8.0
6.0

-.7
6.7

87.2

48.1
39.1
9.7

585.2

32.9
55.9

407.2

368.8
38.4
89.2

Seasonally adjusted at annual rates

1994

I

919.9

341.7

228.5
57.9
7.4

159.8

92.5
60.5
32.0
67.3
3.4

113.2
7.5
6.5

-.2
6.8

88.9

49,4
39.5
10.2

578.3

32.7
55,2

404.0

366.5
37.5
86.4

II

917.1

334.7

226.1
55.8
6.7

160.6

91.5
59.7
31.8
69.1
2.9

108.7
7.5
6.0

-.5
6.6

86.1

48.5
37.6
0,0

582.4

32.8
55.6

405.9

368.1
37.8
88.1

III

932.0

343.5

233.0
57.8
7.9

163.6

90.4
58.9
31.5
73.2
3.7

110.5
8.4
5.3

-1.3
6.6

87.4

47.5
39.9
9.4

588.5

33.0
56.2

408.7

369.9
38.7
90.6

IV

922.2

330.4

219.1
50.2
7.6

157.8

88.7
57.8
31.0
69.1
3.5

111.3
8.7
6.0

-.7
6.7

86.2

46.8
39.4
10.4

591.8

33.2
56.8

410.2

370.6
39.6
91.7

1995

I

920.5

327.2

214.9
52.6
7.3

150.7

87.6
57.1
30.5
63.0
4.3

112.3
9.1
6.9

.2
6.7

85.8

46.7
39.1
10.5

593.3

33.3
57.3

411.7

371.5
40.2
91.0

II

918.7

323.1

213.3
48.9
7.4

153.2

86.5
56.4
30.1
66.7
3.7

109.8
9.0
5.3

-1.1
6.4

85.5

47.0
38.6
9.9

595.6

33.5
57.8

412.5

371.8
40.8
91.9

Table 3.10.—National Defense Purchases
[Billions of dollars]

Table 3.11.—National Defense Purchases in Constant Dollars
[Billions of 1987 dollars]

National defense
purchases

Durable goods
Military equipment

Aircraft
Missiles
Ships ......
Vehicles
Electronic equipment
Other

Other durable goods
Nondurable goods

Petroleum products
Ammunition
Other nondurable goods ....

Services ...
Compensation of

employees
Military
Civilian

Other services
Contractual research and

development
Installation support 1
Weapons support2
Personnel support3
Transportation of

material
Travel of persons
Other

Structures ...
Military facilities
Other

302.7

70.6

65.8
21.7
10.5
10.9
3.0
6.4

13.4
4.8

9.5

3.2
3.5
2.8

218.1

1358
88.3
47.5
82.4

27.4
25.3
8.0

14.7

4.6
4.4

-2.0

4.5

3.1
1.3

292.3

61.9

57.3
18.5
8.9
9.7
1.8
5.5

12.9
4.7

8.0

3.0
2.3
2.7

217.6

1349
86.3
48.5
82.7

25.4
28.1
8.1

16.4

4.3
3.9

-3.6

4.7

3.1
1.6

291.7

64.6

60.4
204
9.5
9.3
20
6.2

131
4.2

7.9

2.5
3.0
2.4

214.5

1353
871
482
79.2

24.5
26.8
7.2

15.6

46
3.9

-3.3

4.7

3.0
1.7

291.7

63.1

58.8
171
9.6

10.3
19
5.9

13.9
4.3

7.2

3.4
1.7
2.2

217.3

1356
870
48.5
81.7

26.6
28.1
7.9

16.3

43
3.4

-4.8

4.1

2.5
1.5

300.5

64.1

59.0
201
8.2

10.5
1.5
5.2

13.5
5.1

8.5

3.5
1.9
3.1

222.8

1351
863
48.8
87.6

26.2
29.1
9.6

17.0

43
4.3

-2.8

5.2

3.6
1.6

285.3

55.9

50.9
16.4
8.3
8.7
1.8
4.7

11.0
5.0

8.5

2.7
2.8
3.0

216.0

1335
849
48.6
82.4

24.3
28.4
7.9

16.8

4.2
4.1

-3.3

5.0

3.2
1.7

283.7

59.2

53.5
161
7.8
8.9
1.9
4.7

14.2
5.7

7.5

2.6
1.8
3.1

210.9

1347
855
49.2
76.2

22.0
26.9
6.2

15.3

42
4.2

-2.6

6.1

4.2
1.9

284.8

55.1

49.0
140
7.6
8.1
•1.8
4.3

132
6.1

7.8

2.7
1.9
3.1

216.6

1349
860
490
81.7

19.5
30.8
8.3

17.2

44
4.3

-2.8

5.3

3.6
1.7

1. Includes utilities, communications, rental payments, maintenance and repair, and payments to contractors to
operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and
development

3. Includes compensation of foreign personnel, consulting, training, and education.

National defense
ourchases

Durable floods
Military equipment

Aircraft
Missiles
Ships
Vehicles ..
Electronic equipment
Other

Other durable goods
Nondurable goods

Petroleum products
Ammunition
Other nondurable goods ....

Services
Compensation of

employees
Military
Civilian

Other services
Contractual research and

development
Installation support l
Weapons support2
Personnel support3
Transportation of

material .....
Travel of persons
Other

Structures
Military facilities
Other

243.7

64.8

58.9
18.4
11.6
9.1
25
5.9

114
5.9

8.6

2.8
33
2.5

166.9

965
63.0
334
70.4

24.0
21.7
6.4

11.0

5.0
3.7

-L-| 4

3.4

2.4
1 0

226.7

55.4

49.8
15.0
9.5
7.8
15
5.0

109
5.6

7.4

2.8
2.2
2.4

160.5

90.8
59.2
31 6
69.7

22.2
23.6
6.4

12.2

4.4
3.4
25

3.4

2.2
11

228.5

57.9

53.3
16.8
10.5
7.7
16
5.6

11 1
4.6

7.4

2.5
2.7
2.2

159.8

92.5
60.5
320
67.3

21.6
22.9
5.6

11.6

•4.7
3.3

-23

3.4

2.2
12

226.1

55.8

50.9
13.7
10.2
8.3
16
5.3

11 8
4.9

6.7

3.1
17
1.9

160.6

91 5
59.7
31 8
69.1

23.2
23.8
6.2

12.2

4.2
2.9

-33

29

1.8
1 1

233.0

57.8

51.3
16.5
9.0
8.5
1 2
4.7

11 4
6.4

7.9

3.2
1 9
2.8

163.6

904
58.9
31 5
73.2

22.8
24.2
7.6

12.5

4.4
3.7
19
37

2.6
1 1

219.1

50.2

43.8
13.3
8.5
6.9
1 4
4.3
94
6.5

7.6

2.4
25
2.7

157.8

887
57.8
31 0
69.1

21.1
23.7
6.2

12.3

4.5
3.6
23

35

2.3
1 2

214.9

52.6

45.5
13.0
8.1
6.8
1 5
4.3

118
7.1
7,3

2.6
20
2.7

150.7

876
57.1
305
63.0

18.9
22.0
4.9

11.1

4.4
3.5
1 8

43

3.0
1 3

213.3

48.9

41.4
11.0
7.8
6.2
1 5
3.9

11 0
7.5
74

2.5
21
2.8

153.2

865
56.4
301
66.7

16.8
25.0
6.5

12.4

45
3.5
1 9

37

2.6
1 1

1. Includes utilities, communications, rental payments, maintenance and repair, and payments to contractors to
operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and
development.

3. Includes compensation of foreign personnel, consulting, training, and education.
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Foreign Transactions.

Table 4=1—Foreign Transactions in the National Income and Product
Accounts

[Billions of dollars]

Table 4,2,—Exports and imports of Goods and Services and
Receipts and Payments of Factor Income in Constant Dollars

[Billions of 1987 dollars]

Receipts from rest of
the world

Exports of goods and services
Merchandise l

Durable
Nondurable

Services * ..
Receipts of factor income2 ....
Capital grants received by the

United States (net)
Payments to rest of the

world
Imports of goods and services

Merchandise *
Durable
Nondurable

Services 1

Payments of factor income3 ..
Transfer payments (net)

From persons (net)
From government (net)
From business

Net foreign investment

1993

795.6

659.1
461.0
314.8
146.2
198.1

136.6

0

795.6

724.3
592.1
385.5
206.6
132.2

132.1

31.5
9.9

15.7
5.9

-92.3

1994

885.8

718.7
512.1
350.6
161.5
206.6

167.1

0

885.8

816.9
677.2
454.3
223.0
139.7

178.6

33.5
10.5
15.9
7.2

-143.2

Seasonally adjusted at annual rates

1994

I

819.6

674.2
476.0
329.4
146.6
198.3

145.4

0

819.6

760.9
622.3
418.1
204.2
138.6

146.1

29.0
10.5
11.6
6.9

-116.4

II

866.6

704.5
499.5
346.0
153.5
205.0

162.1

0

866.6

802.1
665.3
445.3
220.0
136.8

169.5

30.1
10.5
12.7
6.9

-135.1

III

907.2

730.5
521.3
355.2
166.2
209.1

176.7

0

907.2

840.1
700.0
464.1
235.9
140.1

188.8

31.9
10.3
14.4
7.2

-153.6

IV

949.7

765.5
551.5
371.7
179.8
214.0

184.2

0

949.7

864.4
721.2
489.5
231.8
143.2

210.1

42.8
10.5
24.7
7.6

-167.7

1995

I

980.6

778.8
565.3
378.5
186.8
213.5

201.9

0

980.6

889.9
742.9
502.0
241.0
146.9

219.8

31.4
10.9
12.9
7.6

-160.4

II

1,005.2

796.4
581.1
390.1
191.1
215.3

208.8

0

1,005.2

918.7
771.1
519.6
251.5
147.6

227.9

30.8
10.9
12.4
7.6

-172.2

1 Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.

Table 4.3.—Exports and Imports of Merchandise by End-Use Category
[Billions of dollars]

Exports of merchandise .
Foods, feeds, and beverages
Industrial supplies and materials

Durable goods
Nondurable goods

Capital goods, except automotive
Civilian aircraft, engines, and parts ...
Computers, peripherals, and parts ....
Other

Automotive vehicles, engines, and parts
Consumer goods, except automotive

Durable goods
Nondurable goods

Other
Durable goods
Nondurable goods

Imports of merchandise
Foods, feeds, and beverages .....
Industrial supplies and materials, except

petroleum and products
Durable goods
Nondurable goods

Petroleum and products
Capital goods, except automotive

Civilian aircraft, engines, and parts ..
Computers, peripherals, and parts ...
Other

Automotive vehicles, engines, and parts
Consumer goods, except automotive

Durable goods
Nondurable goods

Other ........
Durable goods
Nondurable goods

Addenda:
Exports of agricultural products l

Exports of nonagricultural products ...
Imports of nonpetroleum products

461.0

40.7
1027

37.6
651

182.2
32.7
29.3

120.2
52.4
54.7
28.4
262
28.3
14.1
14.1

592.1

27.9

88 q
430
459
51.5

152.4
11.3
38.0

103.1
102.4
134.0
702
63.8
351
175
17.5

43.7
417.3
540.6

512.1

42.0
1159
413
746

205.6
31.6
33.2

140.7
57.6
60.0
30.6
294
310
15.5
15.5

677.2

31.0

105.6
539
51 6
51.2

184.7
11.3
46.1

1272
118.7
146.3
770
69.2
398
199
199

47.1
465.0
626.0

476.0

39.7
1041

37.9
662

194.7
34.2
31.3

129.1
54.3
55.4
28.6
268
27.8
13.9
13.9

622.3

29.4

97.6
487
488
41.6

170.5
11.3
41.8

117.4
108.1
137.8
721
65.7
374
187
187

43.7
432.2
580.7

499.5

378
111 8
396
721

204.3
34.1
31.9

138.3
55.9
58.3
30.5
278
314
157
15.7

665.3

30.5

103.1
529
502
51.4

179.0
12.3
44.3

1223
116.5
144.5
768
677
404
202
202

43.8
455.7
613.9

521.3

418
1208
434
774

207.4
28.6
33.8

145.0
58.0
61.4
30.5
31 0
320
160
16.0

700.0

32.2

107.4
553
521
60.6

187.9
9.8

47,1
1309
123.4
148.5
776
709
401
200
200

46.8
474.6
639.4

551.5

488
1268
443
825

216.0
29.5
36.0

1505
62.2
64.8
328
321
329
165
16.5

721.2

31.9

1142
588
553
51.2

201.4
11.9
51.2

1383
126.8
154.4
81 7
727
41 4
207
207

54.1
497.4
670.1

565.3

48.3
1376
481
895

217.7
25.3
36.5

155.9
62.6
64.2
32.6
31 6
349
174
17.4

742.9

34.0

119.6
61 1
586
52.4

207.4
10.6
51.3

1455
129.5
159.3
836
757
407
203
203

56.0
509.3
690.6

581.1

491
141 3
496
91 8

231.8
31.3
37.2

163.3
57.9
65.7
332
326
353
176
17.6

771.1

32.7

125.1
634
61 7
58.3

220.8
11.3
53.5

1561
128.2
163.2
858
775
428
21 4
21 4

53.7
527.4
712.8

Exports of goods and services
Merchandise1

Durable .-.
Nondurable

Services1

Receipts of factor income2

Imports of goods and services
Merchandise 1

Durable
Nondurable

Services l

Payments of factor income3

1993

602.5
446.0
312.5
133.4
156.5

109.1

676.3
572.7
380.9
191.8
103.6

103.4

1994

657.0
496.9
356.3
140.6
160.0

130.8

766.9
658.5
453.6
204.9
108.5

137.5

Seasonally adjusted at annual rates

1994

I

619.6
464.4
332.6
131.7
155.2

114.8

723.6
615.2
417.7
197.5
108.5

113.2

II

643.9
484.6
348.5
136.1
159.2

127.1

755.6
648.3
443.4
204.9
107.4

130.7

III

666.5
505.1
361.2
144.0
161.3

137.8

783.5
674.6
463.1
211.5
108.9

144.9

IV

697.9
533.6
383.0
150.6
164.3

143.2

805.0
695.9
490.1
205.8
109.1

161.0

1995

I

706.2
543.2
392.9
150.3
163.0

156.1

824.6
711.5
502.5
209.0
113.2

167.9

II

716.8
554.4
405.4
149.1
162.4

160.8

843.6
731.4
519.6
211.8
112.3

173.4

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.

Table 4.4.—Exports and Imports of Merchandise by End-Use Category
in Constant Dollars

[Billions of 1987 dollars]

1. Includes parts of exports of foods, feeds, and beverages, of nondurable industrial supplies and materials,
and of nondurable consumer goods.

Exports of merchandise
Foods, feeds, and beverages
Industrial supplies and materials

Durable goods
Nondurable goods

Capital goods, except automotive
Civilian aircraft, engines, and parts ...
Computers, peripherals, and parts ....
Other

Automotive vehicles, engines, and parts
Consumer goods, except automotive

Durable goods
Nondurable goods

Other
Durable goods
Nondurable goods

Imports of merchandise
Foods, feeds, and beverages
Industrial supplies and materials, except

petroleum and products
Durable goods
Nondurable goods ... .

Petroleum and products
Capital goods, except automotive

Civilian aircraft, engines, and parts ...
Computers, peripherals, and parts ....
Other

Automotive vehicles, engines, and parts
Consumer goods, except automotive

Durable goods ...
Nondurable goods

Other
Durable goods
Nondurable goods .....

Addenda:
Exports of agricultural products 1

Exports of nonagricultural products ...
Imports of nonpetroleum products .....

446.0

35.6
94.7
31 0
637

197.6
25.9
66.6

105 1
46.3
46.9
25.2
21 7
24.8
12.4
124

572.7

25.6

78.2
37.1
41 1
56.5

180.9
8.9

83.9
880
87.4

113.9
60.4
535
303
15.1
151

38.6
407.4
516.3

496.9

35.7
100.5
331
674

232.5
24.4
84.5

1236
50.4
51.0
27.0
241
267
13.4
134

658.5

26.0

90.1
45.1
451
59.5

227.8
8.7

112.7
1063

97.9
123.7
661
576
335
16.7
167

40.2
456.7
598.9

464.4

33.0
95.4
308
645

216.7
26.8
76.9

1130
47.7
47.3
25.2
22 1
242
121
121

615.2

26.2

855
41 8
438
56.5

207.8
8.8

99.7
§92
90.3

116.9
61 9
550
320
160
160

36.6
427.8
558.6

484.6

32.0
99.7
322
676

226.9
26.5
79.3

121 0
49.0
49.8
26.9
229
272
13.6
136

648.3

26.2

89.6
44.8
448
60.3

219.0
9.6

106.9
1026

96.7
122.2
657
565
342
171
171

37.5
447.1
587.9

505.1

36.3
103.4
348
686

235.1
21.9
85.9

1272
50.7
52.1
26.8
253
275
13.8
138

674.6

26.2

91.4
46.0
453
64.3

231.7
7.6

115.4
1088
101.7
125.7
668
589
336
16.8
168

40.7
464.4
610.3

533.6

41.7
103.4
345
688

251.4
22.4
95.8

1332
54.2
54.9
28.9
260
279
140
140

695.9

25.3

940
476
464
57.1

252.5
9.0

128.9
1145
103.1
129.8
699
599
342
171
171

45.9
487.6
638.9

543.2

40.4
106.1
362
699

259.2
19.1

102.0
1380

54.4
54.1
28.6
255
291
146
146

711.5

26.9

958
481
477
55.4

261.3
8.0

133.0
1 20 3
105.0
133.6
71 4
623
334
167
167

45.9
497.3
656.1

554.4

39.9
105.4
367
687

274.9
23.5

107.8
1436

50.3
54.9
29.0
259
289
145
145

731.4

26.2

989
500
489
56.3

276.9
8.5

142.1
1262
102.7
135.7
727
630
346
173
173

43.3
511.2
675.1

1. Includes parts of exports of foods, feeds, and beverages, of nondurable industrial supplies and materials,
and of nondurable consumer goods.Digitized for FRASER 
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5. Saving and Investment.

Table 5.1.—Gross Saving and investment
[Billions of dollars]

Gross saving
Qross private saving ............

Personal saving
Undistributed corporate

profits with inventory
valuation and capital
consumption adjustments
Undistributed profits
Inventory valuation

adjustment
Capital consumption

adjustment
Corporate consumption of

fixed capital
Noncorporate consumption

of fixed capital
Wage accruals less

disbursements
Government surplus or

deficit (-1, national
income and product
accounts
Federal
State and local

Capital grants received by
the United States (net)

Gross investment
Gross private domestic

investment
Net foreign investment

Statistical discrepancy

1993

787.5

1,002.5
192.6

120.9
97.5

-6.2

29.5

407.8

261.2

20.0

-215.0
-241.4

26.3

0

789.8

882.0
-92.3

2.3

1994

920.6

1,053.5
203.1

135.1
116.9

-19.5

37.7

432.2

283.1

0

-132.9
-159.1

26.2

0

889.7

1,032.9
-143.2

-30.9

Seasonally adjusted at annual rates

1994

I

886.2

1,037.3
175.5

127.7
103.0

-12.3

37.0

432.2

301.8

0

-151.1
1762
25.2

0

850.2

966.6
-116.4

-36.1

II

923.3

1,041.4
201.1

142.3
118.9

-14.1

37.4

425.9

272.1

0

-118.1
-145.1

27.0

0

899.3

1,034.4
-135.1

-24.0

III

922.6

1,052.7
203.3

139.5
121.6

-19.6

37.5

432.6

277.3

0

-130.1
-154.0

23.9

0

901.5

1,055.1
-153.6

-21.1

IV

950.3

1,082.7
232.6

130.7
124.0

-32.1

38.8

438.0

281.3

0

-132.3
161 1
28.8

0

907.9

1,075.6
-167.7

-42.4

1995

I

1,006.0

1,126.4
263.7

132.6
133.5

-39.0

38.1

445.3

284.7

0

-120.4
-148.6

28.2

0

947.4

1,107.8
-160.4

-58.6

II

992.0

1,093.7
206.1

144.8
135.9

-26.4

35.3

454.6

288.2

0

-101.7
1278
26.1

0

920.0

1,092.2
-172.2

-72.0

Table 5.4.—Fixed Investment by Type
[Billions of dollars]

Table 5.5.—Fixed Investment by Type in Constant Dollars
[Billions of 1987 dollars]

Fixed investment
Nonresidential

Structures
Nonresidential buildings,

including farm . ..
Utilities
Mining exploration,

shafts, and wells
Other structures

Producers' durable
equipment
Information processing

and related equipment
Computers and

peripheral
equipment l

Other
Industrial equipment
Transportation and

related equipment
Other

Residential
Structures

Single family
Multifamily
Other structures

Producers' durable
equipment

1993

866.7

616.1

173.4

117.6
34.4

12.2
9.2

442.7

151.5

47.0
104.5
96.7

104.2
90.4

250.6

242.8
133.3

10.8
98.8

7.7

1994

980.7

697.6

182.8

127.6
36.3

10.7
8.1

514.8

180.3

54.1
126.2
113.1

11.9.3
102.1

283.0

274.7
154.0

13.7
107.0

8.4

Seasonally adjusted at annual rates

1994

I

942.5

665.4

172.7

119.0
34.7

11.1
7.9

492.7

169.3

52.6
116.7
107.0

118.6
97.8

277.1

269.1
152.5

11.4
105.2

8.0

II

967.0

683.3

181.8

127.2
35.6

11.2
7.9

501.5

177.0

53.4
123.5
111.0

112.1
101.5

283.6

275.3
156.2

13.0
106.2

8.3

III

992.5

709.1

184.6

128.6
36.7

10.7
8.6

524.5

182.5

54.2
128.3
115.8

121.3
104.9

283.4

274.9
154.4

14.2
106.4

8.5

IV

1,020.8

732.8

192.0

135.7
38.3

10.0
8.0

540.7

192.6

56.2
136.4
118.5

125.2
104.4

288.0

279.2
153.1

16.1
110.1

8.8

1995

I

1,053.3

766.4

198.6

•141.0
38.3

11.1
8.3

567.8

199.3

57.7
141.6
126,1

132.3
110.1

286.8

278.1
150.5

17.6
110.1

8.7

II

1,057.5

779.8

204.8

144.4
40.2

11.1
9.1

574.9

210.7

62.3
148.4
132.2

122.3
109.6

277.7

269.1
139.8

18.5
110.8

8.6

Fixed investment
Nonresidential

Structures
Nonresidential buildings,

including farm
Utilities
Mining exploration,

shafts, and wells
Other structures

Producers' durable
equipment
Information processing

and related equipment
Computers and

peripheral
equipment1

Other „....
industrial equipment
Transportation and

related equipment
Other

Residential
Structures

Single family
Multifamily
Other structures

Producers' durable
equipment

1993

804.6

591.6

147.7

100.0
28.8

10.7
8.2

443.9

200.9

105.4
95.5
79.2

87.8
76.1

213.0

205.7
112.1

9.6
84.1

7.4

1994

903.8

672.4

150.6

104.8
29.5

9.3
7.0

521.9

249.1

134.8
114.3
90.3

98.3
84.2

231.3

223.5
124.4

11.7
87.4

7.8

Seasonally adjusted at annual rates

1994

I

873.4
643.6

144.1

99.2
28.4

9.6
6.9

499.4

233.2

127.2
106.0
86.4

98.5
81.3

229.9

222.4
125.1

10.0
87.3

7.5

II

891.7

657.9

151.0

105.4
29.0

9.8
6.8

506.9

242.2

130.3
111.8
88.9

92.3
83.6

233.8

226.0
127.6

11.3
87.2

7.8

III

910.2

680.0

151.6

105.1
29.7

9.3
7.3

528.4

251.2

135.1
116.1
92.1

99.1
86.1

230.2

222.3
123.8

12.1
86.5

7.9

IV

939.7

708.2

155.6

109.5
30.7

8.5
6.8

552.6

269.9

146.5
123.4

93.6

103.4
85.7

231.5

223.3
121.0

13.5
88.8

8.2

1995

I

973.0

743.6

159.9

113.1
30.5

9.4
7.0

583.7

285.3

157.2
128.0

98.9

109.6
90.0

229.5

221.4
118.9

14.7
87.8

8.1

II

986.2

764.7

163.8

115.2
31.8

9.3
7.6

600.9

309.3

175.5
133.8
101.8

101.1
88.7

221.5

213.5
110.3

15.5
87.6

8.0

1. Includes new computers and peripheral equipment only. 1. Includes new computers and peripheral equipment only.
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Table 5.10.—Change in Business Inventories by Industry

[Billions of dollars]

Table 5.11.—Change in Business Inventories by Industry in Constant
Dollars

[Billions of 1987 dollars]

Change in business inventories
Farrn
Nonfarm

Change in book value
Inventory valuation adjustment

Manufacturing
Durable goods
Nondurable goods

Wholesale trade
Durable goods
Nondurable goods

Merchant wholesalers
Durable goods
Nondurable goods

Nonmerchant wholesalers
Durable goods
Nondurable Goods

Retail trade
Durable goods

Automotive
Other

Nondurable goods
Other

Durable goods
Nondurable goods

1993

15.4

-4.7

201
28.4
-8.3

-2.0
23
.3

49
2.2
2.8
50
2.1
2.9
-.1

1
2

10.3
53
-1
5.4
51
6.9
3.5
3.4

1994

52.2

6.4
459
73.0

-27.2
4.0
62

-2.2

140
11.8
2.2

125
10.3
2.2
1.5
1 5
o

17.8
120
6.2
5.8
58

10.1
4.8
5.3

See

I

24.1

1R
223
40.6

-18.3
8.3
53
2.9
20
-1

-2.0

-32
-2.2
-1.0

1.1
21
1 0
2.7
62
3.0
3.2

-35
13.3
9.1
4.2

isonally

19

II

67.4

7.0
604
84.2

-23.8
1.1
69

-59
207
19.9

.8
189
19.8
-.8
1.8

1
1 6

26.1
72

-2.4
9.6

189
12.6
4.2
8.4

adjuste

94

III

62.6

9.2
534
79.6

-26.2
3.7
59

-2.2

188
15.1
3.7

173
12.8
4.4
1.6
23

7

23.7
188
9.6
9.2
49
7.2
4.3
2.9

xjatan

IV

54.8

7.4
474
87.7

-40.3
3.1
67

-3.6

185
12.2
6.3

169
10.7
6.2
1.6
1 6
o

18.6
157
14.4
1.3
29
7.2
1.7
5.5

nual ra

19

I

54.5

.4
541

106.9
-52.7

11.2
95
1.6

250
22.5
2.4

244
21.0
3.5

.5
16
1 0

11.7
116
11.1

.5
2

6.3
4.4
1.9

tes

95

II

34.7

-.9
356
72.7

-37.1
16.5
130
3.5

152
10.7
4.5

125
9.6
2.9
2.7
1 1
1 6
1.7
-4

-4.7
4.3
21
2.2
2.9
-.7

Change in business inventories
Farm
Nonfarm

Manufacturing
Durable goods
Nondurable goods

Wholesale trade ....
Durable goods
Nondurable goods ,.

Merchant wholesalers
Durable goods
Nondurable goods

Nonmerchant wholesalers
Durable goods .......
Nondurable goods

Retail trade
Durable goods ....

Automotive .
Other

Nondurable goods
Other

Durable goods
Nondurable goods

1993

15.3

-3.2

18.5

-.8
13
.5

4.3
2.0
2.4
4.4
1.9
2.5
0
.1

-.2
9.1
4.7
0
4.7
4.4
5.9
2.9
3.0

1994

47.8
7.1

40.7

4.8
6.7

-1.9

12.3
10.5
1.8

10.8
9.0
1.9
1.5
1.5
0

14.9
10.0
5.1
4.9
5.0
8.7
4.0
4.7

Seasonally adjusted at annual rates

1994

I

25.4

3.3
22.1

9.9
6.8
3.1

-1.0
.3

-1.3

-2.0
-1.8
-.1
1.0
2.2

-1.2

2.0
5.0
2.5
2.5

-3.0

11.3
7.5
3.7

II

59.2

7.5
51.7

.7
6.8

-6.0

17.7
17.3

.4
16.0
17.2
-1.2

1.6
0
1.6

22.3
6.2
1.9
8.1

16.1

11.0
3.5
7.5

III

57.1

9.7
47.4

4.5
6.3

-1.8

16.9
13.6
3.2

15.2
11.4
3.9
1.7
2.3
-.6

19.9
15.8
7.9
7.9
4.1
6.1
3.5
2.6

IV

49.4

7.7
41.7

4.1
6.9

-2.8

15.8
10.8
5.0

14.1
9.1
5.0
1.7
1.7
0

15.6
12.9
11.8

1.1
2.7
6.2
1.4
4.8

1995

I

51.1

2.0
49.1

12.0
10.5
1.5

22.1
19.9
2.2

21.5
18.3
3.2

.6
1.6

-1.0

9.7
9.5
8.9

.5

.2
5.2
3.5
1.7

II

32.7

.9
31.9

14.8
12.4
2.4

13.6
10.6
3.0

11.0
9.3
1.7
2.6
1.3
1.4
1.6

•j
-3.7

3.6
1.6
1.9
2.3
-.4

Table 5.12.—Inventories and Final Sales of Domestic Business
by Industry

[Billions of dollars]

Table 5.13.—Inventories and Final Sales of Domestic Business
by Industry in Constant Dollars

[Billions of 1987 dollars]

Inventories l

Farm
Nonfarm

Durable goods
Nondurable goods

Manufacturing
Durable goods
Nondurable ooods

Wholesale trade
Durable goods
Nondurable goods

Merchant wholesalers
Durable goods
Nondurable goods

Nonmerchant wholesalers
Durable goods
Nondurable goods

Retail trade
Durable goods .....

Automotive
Other

Nondurable goods
Other

Final sales of domestic business2

Final sales of goods and structures of
domestic business2 ,

Ratio of inventories to final sales of domestic
business

Inventories to final sales
Nonfarm inventories to final sales
Nonfarm inventories to final sales of goods and

structures

Seasonally adjusted quarterly totals

1994

I

1,145.7
99.1

1,046.6
588.0
458.6
395.9
246.3
149.6
260.0
162.4

97.7

231.8
144.1

87.8
28.2
18.3
9.9

283.0
136.6
67.5
69.2

146.4
107.7
462.6

253.9

2.48
2.26

4.12

II

1,163.7
93.8

1,070.0
602.2
467.8
400.2
249.8
150.5
266.2
167.6

98.5

237.7
149.5

88.3
28.5
18.2
10.3

292.2
140.5

68.5
72.0

151.7
111.3
467.5

255.6

2.49
2.29

4.19

III

1,185.2
94.0

1,091.2
617.8
473.4
405.1
253.8
151.3
272.9
172.5
100.4
243.8
153.7

90.1
29.1
18.8
10.3

299.2
145.3

70.9
74.4

153.9
114.0
475.8

260.5

2.49
2.29

4.19

IV

1,221.0
98.4

1,122.5
633.9
488.7
414.0
259.6
154.4
280.5
177.1
103.4
251.0
157.7

93.2
29.5
19.4
10.2

310.1
153.0

76.6
76.4

157.1
117.8
484.4

266.7

2.52
2.32

4.21

1995

I

1,252.1
100.2

1,151.9
651.2
500.7
424.7
264.9
159.7
288.9
182.4
106.5
258.3
162.3

96.0
30.6
20.1
10.5

316.0
157.5

80.5
77.1

158.5
122.4
489.9

270.2

2.56
2.35

4.26

II

1,271.8 Inventories l

101 5 Farm
1,170.2 Nonfarm

661 0 Durable goods
509.2 Nondurable goods
430.0 Manufacturing
267.2 Durable goods .......
1628 Nondurable goods
296.4 Wholesale trade
187.7 Durable goods
108.7 Nondurable goods
265.2 Merchant wholesalers
1674 Durable goods
97.8 Nondurable goods
31.2 Nonmerchant wholesalers
20 3 Durable goods
109 Nondurable goods

3178 Retail trade
158.0 Durable goods
79.4 Automotive .
78.6 Other .

159.8 Nondurable goods
126 1 Other
494.7 Final sales of domestic business 2

Final sales of goods and structures of
270.9 domestic business2

Ratio of inventories to final sales of domestic
business

2 57 Inventories to final sales
2.37 Nonfarm inventories to final sales

Nonfarm inventories to final sales of goods and
4 32 structures

Seasonally adjusted quarterly totals

1994

I

1,010.2
86.3

923.8
521.9
401.9
362.1
228.2
133.9
223.7
140.9

82.7

198.7
124.8

73.9
24.9
16.1
8.8

243.2
117.1

58.3
58.9

126.1
94.9

375.6

217.5

2.69
2.46

4.25

II

1,025.0
88.2

936.8
530.3
406.4
362.3
229.9
132.4
228.1
145.3

82.8
202.7
129.1

73.6
25.3
16.1
9.2

248.7
118.6

57.8
60.9

130.1
97.7

377.0

218.3

2.72
2.48

4.29

III

1,039.2
90.6

948.6
540.2
408.4
363.4
231.5
132.0
232.3
148.7

83.6

206.6
132.0

74.6
25.7
16.7
9.0

253.7
122.6

59.7
62.9

131.1
99.2

381.5

221.3

2.72
2.49

4.29

IV

1,051.6
92.5

959.0
548.2
410.9
364.5
233.2
131.3
236.2
151.4

84.9

210.1
134.2

75.8
26.2
17.1
9.0

257.6
125.8

62.7
63.1

131.8
100.7
387.7

226.8

2.71
2.47

4.23

1995

I

1,064.3
93.1

971.3
559.0
412.3
367.5
235.8
131.6
241.8
156.3

85.4

215.4
138.8

76.6
26.3
17.5
8.8

260.0
128.2

64.9
63.3

131.8
102.0
390.6

229.6

2.73
2.49

4.23

II

1,072.5
93.3

979.3
565.3
414.0
371.2
238.9
132.3
245.2
159.0

86.2

218.2
141.1

77.1
27.0
17.8
9.1

260.4
128.2

64.0
64.2

132.2
102.5
393.3

230.4

2.73
2.49

4.25

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from
current-dollar inventories in this table is not the current-dollar change in business inventories (CBI) component of
GDP. The former is the difference between two inventory stocks, each valued at their respective end-of-quarter
prices. The latter is the change in the physical volume of inventories valued at average prices of the quarter. In
addition, changes calculated from this table are at quarterly rates, whereas CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general government and includes a small amount of final
sales by farm.

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at
quarterly rates, whereas the constant-dollar change in business inventories component of GDP is stated at annual
rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general government and includes a small amount of final
sales by farm.
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6. Income, Employment, and Product by Industry-

Table 6.1 C.—National Income Without Capital Consumption Adjustment
by Industry

[Billions of dollars]

Table 6.16C.—Corporate Profits by Industry
[Billions of dollars]

National income
without capital
consumption
adjustment ,

Domestic industries
Private industries

Agriculture, forestry, and
fisheries

Mining
Construction
Manufacturing

Durable goods
Nondurable goods

Transportation and public
utilities
Transportation
Communications
Electric, gas, and

sanitary services ....
Wholesale trade .............
Retail trade
Finance, insurance, and

real estate
Services

Government
Rest of the world

1993

5,156.4

5,151.9

4,386.7

95.1
40.4

215.4

911.9
514.3
397.6

384.8
166.1
107.6

111.1

288.6
444.9

846.0
1,159.6

765.2

4.5

1994

5,483.9

5,495.5

4,702.0

101.9
40.2

238.3

979.7
562.4
417.4

407.5
177.5
113.4

116.5

310.2
475.6

894.2
1,254.4

793.4

11 5

Seasonally adjusted at annual rates

1994

I

5,350.3

5,351.0

4,567.5

107.9
39.7

227.9

967.1
554.9
412.2

391.0
169.3
110.1

111.6

300.2
455.8

860.7
1,217.2

783.5

7

II

5,449.6

5,457.0

4,664.6

101.0
38.7

238.9

970.3
554.9
415.4

404.8
175.9
112.6

116.3

312.6
472.2

885.0
1,241.1

792.4

74

III

5,515.8

5,527.8

4,732.0

92.8
41.5

241.5

979.6
560.8
418.8

412.1
180.3
113.0

118.8

311.7
482.3

903.0
1,267.5

795.8

120

IV

5,620.1

5,646.0

4,843.9

105.7
40.8

244.8

1,001.9
578.8
423.1

422.0
184.6
118.0

119.4

316.4
492.2

928.3
1,291.7

802.1

-25.9

1995

I

5,710.7

5,728.6

4,915.5

109.0
41.1

248.9

1,006.9
587.3
419.6

423.9
186.0
118.7

119.2

321.1
492.1

955.7
1,316.7

813.2

179

II

5,746.2

5,765.3

4,946.9

818.4

-191

Corporate profits with inventory
valuation and capital
consumption adjustments

Domestic industries
Financial
Nonfinancial

Rest of the world
Receipts from the rest of the world ...
Less: Payments to the rest of the

world
Corporate profits with inventory

valuation adjustment
Domestic industries

Financial
Federal Reserve banks
Other

Nonfinancial
Manufacturing ..

Durable floods
Primary metal industries
Fabricated metal products ....
Industrial machinery and

equipment
Electronic and other electric

equipment
Motor vehicles and

equipment
Other .

Nondurable goods
Food and kindred products ...
Chemicals and allied

products
Petroleum and coal products
Other

Transportation and public utilities ..
Wholesale and retail trade
Other

Rest of the world

1993

485.8

420.5

89.5
330.9

65.3
74.2

8.9

456.2

391.0
103.7

16.0
87.7

287.3
114.2
49.4

.2
6.8

7.4

11.9

4.1
19.0
64.9
16.9

17.5
4.7

25.8
65.0
61.2
46.9
65.3

1994

542.7

482.3

88.3
394.0

60.5
84.2

23.7

505.0

444.6
104.0

17.3
86.7

340,6
145.6
72.1

.5
9.3

9.1

19.8

10.5
23.0
73,5
20.2

19,2
6.1

28.1
72.3
67.6
55.1
60.5

Seasonally adjusted at annual rates

1994

I

508.2

447.1

74.9
372.2

61.1
77.6

16.6

471.2

410.1
89.6
16.0
73.6

320.5
145.1

71.4
.2

9.0

9.3

16.6

14.4
21.8
73.8
20.9

18.4
5.5

29.0
63.4
59.0
53.0
61.1

II

546.4

485.7

90.9
394.7

60.7
79.1

18.4

509.0

448.2
106.4

16.9
89.6

341.8
143.0
69.4

.9
9.0

9.0

17.9

9.7
22.9
73.5
20.3

19.1
4.6

29.5
73.2
72.0
53.6
60.7

III

556.0

495.7

96.6
399.1

60.3
89.9

29.6

518.5

458.1
112.6

18.0
94.6

345.5
143.3
70.3

.6
9.0

7.9

21.4

8.8
22.6
73.0
20.3

18.4
6.6

27.8
74.4
70.1
57.7
60.3

IV

560.3

500.6

90.8
409.8

59.7
90.0

30.3

521.4

461.7
107.2

18.2
89.0

354.5
150.9
77.3

.2
10.0

10.2

23.1

9.2
24.6
73.6
19.1

21.0
7.5

26.0
78.2
69.2
56.2
59.7

1995

I

569.7

501.0

98.0
403.0

68.7
99.4

30.7

531.6

462.9
115.2

19.8
95.5

347.7
143.9

76.5
2.6

10.4

13.4

•21.0

6.8
22.3
67.5
16.5

19.3
5.4

26.2
77.6
66.7
59.5
68.7

II

585.2

511.0

97.9
413.0

74.3
104.2

29.9

549.9

475.6
116.4

20.7
95.7

359.2

"Jti
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7, Quantity and Price Indexes.

Table 7.1—Fixed-Weighted and Alternative Quantity and Price Indexes for Gross Domestic Product
[Index numbers, 1987=100]

Gross domestic product;
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weignts

Implicit price deflator
Personal consumption expenditures:

Current dollars
Quantity indexes:

FivoH 1QR7 u/oinhfc

Chain-type annual weights
Benchmark-years weignts

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Implicit price deflator
Durable goods:

Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weignts
Benchmark-years weignts

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Implicit price deflator
Nondurable goods:

Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Implicit price deflator
Services:

Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Imnlirit nriro rloflfltnr

Gross private domestic investment:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weionts

Implicit price deflator
Fixed investment:

Current dollars
Quantity indexes:

Fixea 1987 weights
Chain-type annual weights
Benchmark-years weignts

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Implicit price deflator

1993

139.7

113.1
112.2
112.0

125.5
124.6
124.8
123.5

143.4

113.3
112.5
112.5

128.1
127.5
127.5
126.6

133.3

121.4
118.8
118.9

113.9
112.2
112.1
109.8

132.4

106.7
106.3
106.3

125.0
124.6
124.6
124.2

152.7

115.4
114.8
114.8

133.5
133.0
133.0
132.3

117.7

109.4
105.4
105.4

119.9

111.3
106.6
107.2

114.4
112.4
111.9
1077

1994

148.4

117.7
116.1
116.0

128.9
127.9
128.1
126.1

151,6

117.3
116.1
116.1

131.2
130.7
130.7
129.3

146.5

131.8
127.7
127.9

117.0
114.9
114.7
111.2

137.9

109.7
109.3
109.2

126.6
126.2
126.3
125.7

161.4

118.4
117.7
117.7

137.6
137.2
137.2
136.4

137.9

127.0
120.8
120.8

135.6

125.0
118.2
118.8

117.5
114.9
114.4
108.5

Seasonally adjusted

1994

I

144.8

115.9
114.5
114.3

127.5
126.6
126.8
125.0

148.6

116.2
115.1
115.1

129.8
129.2
129.2
127.9

142.7

129.2
125.7
125.9

115.5
113.6
113.4
110.5

135.4

108.6
108.2
108.1

125.4
125.2
125.2
124.6

158.2

117.6
116.9
116.9

135.9
135.5
135.5
134.4

129.0

120.0
114.1
114.1

130.4

120.8
114.6
115.1

116.2
113.8
113.3
107.9

II

147.4

117.1
115.6
115.5

128.5
127.5
127.7
125.9

150.3

116.6
115.5
115.5

130.7
130.2
130.2
128.9

143.7

129.3
125.5
125.7

116.7
114.6
114.4
111.1

136.6

109.2
108.8
108.7

125.9
125.6
125.6
125.1

160.3

118.0
117.3
117.3

137.0
136.6
136.7
135.9

138.1

126.9
121.3
121.2

133.7

123.3
116.9
117.4

117.0
114.6
114.0
108.4

III

149.6

118.2
116.7
116.5

129.4
128.4
128.5
126.5

152.6

117.4
116.3
116.3

131.8
131.3
131.3
129.9

146.5

131.2
126.9
127.1

1.17.8
115.6
115.4
111.7

139.1

110.1
109.7
109.6

127.3
126.9
126.9
126.3

162.4

118.6
118.0
117.9

138.1
137.7
137.7
137.0

140.8

129.1
123.0
122.9

137.3

125.9
119.1
119.7

118.1
115.5
114.9
109.0

IV

151.9

119.7
117.8
117.7

130.3
129.2
129.4
126.9

155.1

118.9
117.5
117.6

132.6
132.1
132.1
130.5

153.0

137.4
132.4
132.7

118.1
115.8
115.6
111.3

140.5

111.0
110.5
110.4

127.8
127.3
127.3
126.6

164.7

119.3
118.6
118.6

139.2
138.8
138.8
138.1

143.5

132.0
125.0
125.0

141.2

130.0
122.3
122.9

118.8
115.8
115.3
108,6

1995

I

153.7

120.5
118.3
118.2

131.3
130.2
130.4
127.6

156.7

119.4
118.0
118.0

133.5
132.9
132.9
131.2

152.4

136.2
130.7
131.0

119.3
116.9
116.7
111.8

141.6

111.6
111.1
111.1

128.1
127.6
127.6
126.9

167.0

120.0
119.4
119.3

140.4
139.9
140.0
139.1

147.8

136.7
128.7
128.8

145.7

134.6
126.1
126.9

119.2
116.0
115.5
10R.?

II

154.7

120.8
118.5
118.4

132.2
131.0
131.3
128.1

158.8

120.4
118.8
118.8

134.5
133.8
133.8
131.9

153.4

137.2
131.2
131.6

119.8
117.3
117.2
111.8

143.1

112.1
111.6
111.6

128.9
128.4
128.4
127.6

169.9

121.3
120.5
120.5

141.5
141.0
141.1
140.1

145.8

136.0
126.6
126.8

146.3

136.4
126.2
127.1

120.0
116.7
116.2
107.2

Nonresidential:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

Implicit price deflator

Structures:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .

Price indexes:
Fixed 1987 weidhts
Chain-type annual weights
Benchmark-years weights .

Implicit price deflator

Producers' durable
equipment:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .

Implicit price deflator

Residential:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

Implicit price deflator

Exports of goods and services:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Implicit price deflator

Imports of goods and services:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Implicit price deflator

1993

123.8

118.8
112.1
112.9

113.0
110.4
109.7
104.1

101.2

86.2

86.2

86.2

117.3
117.4
117.4
117.4

135.6

136.0
126.5
127.4

110.7
107.2
106.5
99.7

111.2

94.6

94.6

94.7

117.4
117.6
117.5
117.6

181.1

165.5
159.7
160.8

115.3
113.4
112.6
109.4

142.9

133.4
126.7
127.9

115.2
112.8
111.7
107.1

1994

140.2

135.1
125.3
126.1

115.5
112.0
111.4
103.8

106.7

87.9

87.9

87.9

121.2
121.3
121.3
121.4

157.7

159.9
146.2
147.2

112.5
108.0
107.3

98.7

125.7

102.7
102.8
102.8

122.0
122.3
122.2
122.3

197.5

180.5
171.5
172.6

118.1
115.4
114.7
109.4

161.1

151.3
141.5
142.8

117.2
114.0
112.9
106.5

Seasonally adjusted

1994

I

133.7

129.3
120.3
121.1

114.4
111.3
110.5
103.4

100.8

84.1

84.2

84.2

119.7
119.7
119.7
119.8

150.9

153.0
140.5
141.4

111.7
107.5
106.7

98.7

123.0

102.1
102.1
102.2

120.2
120.4
120.3
120.5

185.3

170.2
162.4
163.5

116.7
114.2
113.5
108.8

150.1

142.7
134.4
135.6

114.5
111.6
110.5
105.2

II

137.3

132.2
122.8
123.6

115.2
111.9
111.2
103.9

106.1

88.1

88.2

88.2

120.3
120.4
120.4
120.4

153.6

155.3
142.1
143.1

112.5
108.2
107.5
98.9

125.9

103.8
103.9
103.9

121.0
121.3
121.2
121.3

193.6

176.9
168.7
169.8

117.5
114.9
114.2
109.4

158.2

149.0
139.9
141.2

116.2
113.1
112.1
106.1

III

142.5

136.6
126.9
127.7

116.0
112.5
111.8
104.3

107.8

88.5

88.5

88.5

121.7
121.7
121.7
121.8

160.7

161.9
148.3
149.3

113.0
108.5
107.8

99.2

125.8

102.2
102.2
102.3

122.8
123.1
123.0
123.1

200.7

183.1
173.9
175.0

118.4
115.7
115.0
109.6

165.7

154.5
144.3
145.6

118.5
115.1
114.1
107.2

IV

147.2

142.3
131.3
132.2

116.4
112.5
111.9
103.5

112.1

90.8

90.9

90.9

123.2
123.2
123.2
123.4

165.6

169.3
154.0
155.1

112.8
107.9
107.3

97.9

127.9

102.8
102.8
102.8

124.2
124.4
124.3
124.4

210.3

191.8
180.9
182.2

119.9
116.9
116.3
109.7

170.5

158.8
147.3
148.7

119.8
116.1
115.1
107.4

1995

I

154.0

149.4
137.5
138.5

116.7
112.5
111.9
103.1

115.9

93.3

93.4

93.4

124.0
124.1
124.1
124.2

173.9

178.8
162.2
163.4

112.9
107.6
107.0

97,3

127.4

101.9
101.9
101.9

124.7
125.0
124.9
125.0

214.0

194.0
181.7
183.1

121.9
118.5
117.9
110.3

175.5

162.6
150.8
152.2

120.5
116.8
115.8
107.9

II

156.7

153.6
139.3
140.5

117.6
113.2
112.7
102.0

119.6

95.6

95.7

95.7

124.8
124.9
124.9
125.0

176.1

184.1
163.7
165.2

113.9
108.4
107.8
95.7

123.3

98.3

98.3

98.3

125.2
125.5
125.4
125.4

218.8

197.0
183.7
185.2

123.8
120.2
119.6
111.1

181.2

166.4
153.4
154.9

122.7
118.8
117.8
108.9
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Table 7.1—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product—Continued

[Index numbers, 1987=100]

Table 7.2.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product, Final Sales, and Purchases

[Index numbers, 1987=100]

Government purchases:
Current dollars .
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights ,.

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Implicit price deflator

Federal:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Implicit price deflator

National defense:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

Implicit price deflator

Nondefense:
Current dollars .
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights .....

Price indexes:
Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

Implicit price deflator

State and local:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Implicit price deflator

1993

130.3

105.5
105.3
105.1.

124.5
123.7
124.0
123.5

115.2

92.7
92.5
92.1

126.1
124.6
125.1
124.4

103.7

83.4
82.8
82.7

126.6
125.3
125.3
124.2

151.7

121.7
123.4
122.0

124.3
122.9
124.4
124.7

141.9

115.4
115.1
115.2

123.4
123.3
123.2
123.0

1994

133.3

104.7
104.6
104.4

128.6
127.7
127.9
127.4

113.6

87.7
87.9
87.6

131.1
129.7
130,1
129.5

100.1

77.6
77.4
77.4

131.5
129.9
129.9
129.0

156.1

119.4
121.4
120.0

130.1
128.8
130.3
130.7

148.6

117.8
117.5
117.5

126.6
126.5
126.4
126.1

Seasonally adjusted

1994

I

131.6

104.4
104.4
104.2

126.7
126.1
126.3
126.1

113.7

88.8
89.2
88.9

128.5
127.5
128.0
128.1

99.9

78.2
78.2
78.1

129.0
127.8
127.9
127.7

157.3

121.8
124.4
122.9

127.2
126.5
127.9
129.1

145.4

116.4
116.2
116.2

125.3
125.2
125.2
124.9

II

132.3

104.0
104.1
103.8

128.3
127.3
127.6
127.2

113.0

87.0
87.4
87.1

130.9
129.6
130.0
130.0

99.9

77.4
77.3
77.3

131.1
129.5
129.5
129.0

154.5

117.0
119.5
118.0

130.5
129.4
130.9
132.0

147.3

117.3
116.9
117.0

126.2
126.0
126.0
125.6

III

134.9

105.7
105.6
105.3

129.2
128.1
128.3
127.6

115.4

89.2
89.3
89.0

131.9
130.1
130.5
129.3

102.9

79.8
79.5
79.4

132.5
130.7
130.6
129.0

154.8

119.0
120.8
119.4

130.1
128.5
130.0
130.1

149.9

118.5
118.1
118.1

127.1
126.9
126.9
126.5

IV

134.5

104.6
104.4
104.2

130.2
129.2
129.4
128.6

112.2

85.8
85.8
85.5

133.2
131.5
131.9
130.7

97.7

75.0
74.7
74.7

133.4
131.7
131.6
130.2

157.8

119.8
121.1
119.7

132.4
130.8
132.3
131.7

151.8

119.2
118.8
118.8

128.0
127.8
127.8
127.4

1995

I

136.0

104.4
104.2
104.0

131.9
130.9
131.1
130.2

112.8

85.0
85.0
84.7

135.1
133.6
134.0
132.7

97.2

73.6
73.4
73.3

135.1
133.4
133.4
132.0

162.2

120.9
121.9
120.6

135.3
133.6
135.2
134.1

153.9

119.5
119.1
119.1

129.4
129.3
129.2
128.8

II

136.9

104.2
104.0
103.8

133.1
132.0
132.2
131.4

112.5

83.9
84.1
83.7

136.2
134.5
134.9
134.0

97.5

73.0
72.8
72.7

136.7
134.9
134.8
133.5

159.5

118.2
119.9
118.6

134.9
133.4
134.9
134.9

155.9

119.9
119.5
119.5

130.6
130.5
130.4
130.0

Gross domestic product:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Implicit price deflator

Final sales of domestic product l :
Current dollars
Quantity indexes:

Fixea 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Implicit price deflator

Gross domestic purchases2:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Implicit price deflator

Final sales to domestic purchasers3:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Implicit price deflator

1993

1397

1131
112.2
112.0

125.5
124.6
124.8
123.5

1402

1134
112.4
112.3

125.6
124.7
124.8
123.6

1368

111.2
110.0
110.0

125.2
1244
124.5
123.0

1373

111.5
110.2
110.3

1253
124.6
124.5
1231

1994

148.4

1177
116.1
1160,

128.9
127.9
128.1
126.1

1481

1173
115.8
115.7

129.0
128.1
128.1
126.2

146.0

116.5
114.5
114.5

128.5
127.6
127.7
125.4

1457

116.1
114.1
114.2

128.6
127.8
127,7
125.5

I.

144 R

1159
114.5
114.3

127.5
1?RB
126.8
125.0

1451

1160
114.6
114.5

127.7
126.8
126.9
125.1

142.2

114.6
112.8
112.8

127.0
126.2
126.3
124.2

1425

114.7
112.9
112.9

1271
126.4
126.3
124.3

Se

19

II

147.4

1171
115.6
115.5

128.5
1?7fi
127.7
125.9

1467

1164
115.0
114.9

128.6
127.6
127.7
126.0

144.9

115.9
114.0
114.0

128.0
127.2
127.2
125.1

1443

115.2
113.4
113.5

1281
127.3
127.3
125.2

asonall)

94

ill

1496

1182
116.7
116.5

129.4
1?R4
128.5
126.5

1491

1176
116.1
116.0

129.5
128.5
128.6
126.7

147.4

117.1
115.1
115.1

129.1
128.2
128.2
125.8

1469

116.5
114.5
114.6

129 2
128.3
128.3
126.0

1 adjust

IV

1519

1197
117.8
117.7

130.3
129.2
129.4
126.9

1516

1193
117.4
117.4

130.4
129.3
129.4
127.1

149.4

118.3
116.0
116.0

129.9
129.0
129.0
1?fifl

1491

117.9
1.15.6
115.7

1300
129.1
129.1
126.4

ed

19

I

1537

1205
118.3
11R?

131.3
130?
130.4
127.6

1534

1201
117.9
117.9

131.4
130.3
130.5
127.8

151.4

119.3
116.8
116.8

130.9
129.9
129.9
1?6R

151 1

118.9
116.4
116.5

131 0
130.0
130.0
1270

95

II

1547

120.8
118.5
11R4

132.2
1310
131.3
128.1

1549

120.8
118.4
118.4

132.3
131.2
131.3
128.2

152.6

119.8
117.0
117.1

131.9
130.8
1309
1?74

152.7

119.8
117.0
117.1

132.0
130.9
130.9
127.5

1. Equals GDP less change in business inventories.
2. Equals GDP less net exports of goods and services or equals the sum of personal consumption

expenditures, gross private domestic investment, and government purchases.
3. Equals gross domestic purchases less change in business inventories or equals the sum of personal

consumption expenditures, gross private domestic fixed investment/and government purchases.
NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

NOTE.—The quantity and price indexes in this table are calculated from weighted averages of the detailed
output and prices used to prepare each aggregate and component. The fixed-weighted measures use as weights
the composition of output in 1987. For the alternative indexes, the chain-type indexes with annual weights use
weights for the preceding and current years, and the indexes with benchmark-years weights use weights of 1959,
1963, 1967, 1972, 1977, 1982, 1987, 1992, and the most recent year. Percent changes from preceding period for
selected items in this table are shown in table 8.1.
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Table 7.3,—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross National Product and Command-Basis Gross National
Product

[Index numbers, 1987-100]

Table 7.6.—Price Indexes for Fixed Investment by Type, Fixed
1987 Weights

[Index numbers, 1987=100]

Gross national product
Current dollars .
Quantity indexes:

Fixed 1987 weights ........................
Chain-type annual weights
Benchmark-years weignts

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Implicit price deflator

Less: Exports of goods and services
and receipts of factor income:
Current dollars .
Quantity index, fixed 1987 weights ...

Plus: Command-basis exports of
goods and services and receipts
of factor income:
Current dollars .
Quantity index, fixed 1987 weights

Equals: Command-basis gross
national product:
Current dollars ...
Quantity index, fixed 1987 weights ...

1993

139.7

113.1
112.2
112.0

1254
124.5
124.7
1235

1696
151.7

1696
154.5

139.7
113.4

1994

148.0

117.4
115.9
115.7

1289
127.9
128.0
1260

1889
168.0

1889
1.71.6

148.0
117.8

I

144.7

115.8
114.4
114.2

1275
126.6
126.8
1249

1748
156.6

1748
161.2

144.7
116.3

Se

19

II

147.0

116.9
115.4
115.3

1284
127.4
127.6
1258

1848
164.4

1848
168.6

147.0
117.3

asonall)

94

III

149.2

117.9
116.4
116.2

1294
128.3
128.5
1265

1934
171.5

1934
174.5

149.2
118.3

i adjust

IV

151.2

119.2
117.3
117.2

1302
129.1
129.3
1269

2025
179.3

2025
182.0

151.2
119.5

3d

19

I

153.1

120.1
117.9
117.8

131 3
130.1
130.3
1275

2091
183.9

209.1
187.0

153.1
120.4

35

II

154.2

120.4
118.1
118.0

1322
131.0
131.2
1280

2143
187.1

2143
190.1

154.2
120.7

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 7.4.—Price Indexes for Personal Consumption Expenditures
by Major Type of Product, Fixed 1987 Weights

[Index numbers, 1987=100]

Personal consumption
expenditures

Durable goods ...

Motor vehicles and parts
Furniture and household equipment ..
Other

Nondurable goods

Food
Clothing and shoes
Gasoline and oil
Fuel oil and coal
Other

Services

Housing
Household operation

Electricity and gas
Other household operation

Transportation
Medical care
Other

Addenda:
Price indexes for personal

consumption expenditures:
Chain-type annual weights
Benchmark-years weignts

128.1

113.9

116.1
104.3
126.8

125.0

1244
119.2
1221
116.0
131 8

133.5

127.9
1154
114.4
116.3
134.3
1473
134.5

127.5
1275

131.2

117.0

120.5
105.7
130.1

126.6

1273
118.3
1228
114.2
1331

137.6

131.9
117.5
115.0
119.7
136.4
1535
138.3

130.7
1307

129.8

115.5

118.3
105.3
128.3

125.4

1259
118.9
1199
115.3
131 6

135.9

130.5
1170
115.0
118.8
135.1
151 2
1365

129.2
1292

130.7

116.7

119.7
105.9
129.9

125.9

1263
119.3
1195
114.4
1327

137.0

131.3
1174
115.0
119.5
136.4
1527
137.7

130.2
1302

131.8

117.8

1215
106.1
1312

127.3

1280
118.1
1257
114.5
1335

138.1

132.3
1177
115.1
120.0
137.3
1542
1388

131.3
1313

132.6

118.1

122.7
105.5
131.0

127.8

1289
116.9
1262
112.9
1346

139.2

133.4
1179
115.0
120.3
137.0
1561
140.1

132.1
1321

133.5

119.3

124.6
105.7
132.2

128.1

1294
116.8
1266
112.4
1346

140.4

134.4
118.7
115.1
121.8
138.0
1578
141.2

132.9
1329

134.5

119.8

125.9
105.5
132.4

128.9

1305
116.1
1286
113.0
1358

141.5

135.6
1186
114.7
122.1
140.7
1590
142.3

133.8
1338

NOTE—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Fixed investment

Structures
Nonresidential buildings, including

farm
Utilities
Mining exploration, shafts, and

wells
Other structures

Producers' durable equipment
Information processing and related

equipment
Computers and peripheral

eauioment *ote_....:::::::::::;::::::::
Industrial equipment
Transportation and related

eauioment
Other..

Residential

Structures
Single family
Multifamily
Other structures

Producers' durable equipment

Addenda:
Price indexes for fixed investment:

Chain-type annual weights
Benchmark-years weights

1993

114.4

113.0

117.3

117.5
1189

114.3
112.7

110.7

91 7

515
109.7
122.3

119.2
119.4

117.4

117.7
1189
112.8
1175

105.5

112.4
111.9

1994

117.5

115.5

121.2

121.8
1229

115.4
116.0

112.5

91.1

465
111.1
125.0

122.5
122.0

122.0

122.4
123.9
116.7
1221

108.0

114.9
114.4

I

116.2

114.4

119.7

1?00
121 7

115.8
114.3

111.7

91.1

47.7
110.6
123.8

121.2
120.9

1?0?

120.5
121.9
114.9
120.3

106.8

113.8
113.3

Se

19

II

117.0

115.2

120.3

120.7
1227

114.4
115.4

112.5

91.3

47.4
111.0
124.6

122.9
121.9

121.0

121.3
122.4
115.3
121 7

107.8

114.6
114.0

asonall̂

94

111

118.1

116.0

121.7

1??4
1231

114.6
116.7

113.0

91.1

46.0
111.2
125.5

123.8
122.6

1??8

m?
124.7
1 1 7.5
122.8

108.8

115.5
114.9

i adjust

IV

118.8

116.4

123.2

124.0
1242

116.7
117.8

112.8

90.7

448
111.4
126.3

122.3
122.8

124.2

124.6
126.5
119.1
1235

108.6

115.8
115.3

3d

19

I

119.2

116.7

124.0

1?47
1251

118.1
119.0

112.9

90.6

43.8
111.5
127.4

121.6
123.3

124.7

1?51
126.6
119.2
124.9

109.0

116.0
115.5

35

II

120.0

117.6

124.8

125.4
125.8

119.2
120.6

113.9

90.6

43.2
111.9
129.4

122.7
124.6

125.2

125.6
126.7
119.6
126.1

109.1

116.7
116.2

1. Includes new computers and peripheral equipment only.
NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 7.9.—Price Indexes for Exports and Imports of Goods
and Services and for Receipts and Payments of Factor Income,
Fixed 1987 Weights

[Index numbers, 1987=100]

Exports of goods and services

Merchandise l

Durable
Nondurable

Services l

Receipts of factor income2

Imports of goods and services

Merchandise l

Durable
Nondurable

Services1

Payments of factor income3

Addenda:
Price indexes for exports of goods

and services:
Chain-type annual weights
Benchmark-years weights

Price indexes for imports of goods
and services:
Chain-type annual weights
Benchmark-years weignts

115.3

110.3
110.6
109.8
127.3

125.1

115.2

111.8
114.0
107.9
130.7

128.0

113.4
112.6

112.8
111.7

118.1

113.2
111.8
115.4
130.1

127.7

117.2

114.0
116.6
109.2
132.0

130.7

115.4
114.7

114.0
112.9

116.7

111.8
111.2
112.9
128.4

126.6

114.5

110.9
115.4
103.2
130.8

129.6

114.2
113.5

111.6
110.5

117.5

112.4
111.5
114.0
129.7

127.5

116.2

113.0
116.1
107.7
130.4

130.5

114.9
114.2

113.1
112.1

118.4

113.2
111.9
115.4
130.9

128.2

118.5

115.5
116.9
112.9
132.1

131.2

115.7
115.0

115.1
114.1

119.9

115.1
112.7
119.4
131.5

128.6

119.8

116.4
118.3
113.1
1349

131.6

116.9
116.3

116.1
115.1

121.9

117.7
113.8
124.3
132.1

129.3

120.5

117.7
119.0
115.5
132.9

132.0

118.5
117.9

116.8
115.8

123.8

119.7
114.4
128.7
133.8

129.8

122.7

120.1
120.4
119.5
134.7

132.6

120.2
119.6

118.8
117.8

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.

NOTE.— Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 7=10.—Price Indexes for Exports and Imports of Merchandise
by End-Use Category, Fixed 1987 Weights

[Index numbers, 1987=100]

Table 7.11.—Price Indexes for Government Purchases by Type,
Fixed 1987 Weights
[Index numbers, 1987=100]

Exports of merchandise

Foods, feeds, and beverages
Industrial supplies and materials

Durable goods ... ...
Nondurable goods

Capital goods, except automotive ..........
Civilian aircraft, engines, and parts ...
Computers, peripherals, and parts ....
Other

Automotive vehicles, engines, and parts
Consumer goods, except automotive

Durable goods
Nondurable goods

Other
Durable goods
Nondurable goods

Imports of merchandise

Foods, feeds, and beverages
Industrial supplies and materials, except

petroleum and products
Durable goods
Nondurable goods

Petroleum and products
Capital goods, except automotive

Civilian aircraft, engines, and parts ...
Computers, peripherals, and parts ....
Other

Automotive vehicles, engines, and parts
Consumer goods, except automotive .....

Durable goods ....
Nondurable goods

Other
Durable goods
Nondurable goods

Addenda:
Exports of agricultural products 1

Exports of nonagricultural products ...
Imports of nonpetroleum products

1993

110.3

116.2
109.2
1253
102.0
105.7
126.0
50.6

117.9
113.2
119.7
1149
123.8
113.8
1138
113.8

111.8

108.0

113.1
1146
111.5
91.1

107.8
126.1
54.3

118.4
116.9
119.7
118.8
1207
115.9
1159
115.9

113.3
109.9
114.2

1994

113.2

120.4
116.7
1305
110.5
106.0
129.7
45.7

118.9
114.3
120.0
1154
1241
116.1
1160
116.0

114.0

119.7

116.6
1187
1144
857

109.5
129.7
49.0

121.5
120.9
120.7
119.8
121 7
1190
1189
118.9

119.0
112.4
117.3

I

111.8

125.8
110.6
1278
102.8
105.8
127.9
46.9

118.8
113.8
120.0
1152
1242
114.8
1148
114.8

110.9

110.8

113.5
1159
1109
73.6

108.3
127.9
50.0

119.9
119.5
120.1
119.6
120 7
1172
1171
117.1

122.6
110.5
115.3

Se

19

II

112.4

122.4
113.6
1287
106.7
105.9
128.6
46.5

1188
114.0
120.0
1154
1241
115.4
1153
1153

113.0

115.0

114.9
1174
1122
85.2

109.0
128.6
49.6

1208
120.3
120.4
119.7
121 3
1182
1181
118.1

120.0
111.4
116.3

asonail

94

III

113.2

115.8
118.5
1305
113.1
106.0
130.4
45.1

1190
114.3
119.8
1152
1239
116.3
1163
1163

115.5

125.6

117.0
1188
1152
94.3

110.0
130.4
48.8

122.1
121.0
120.9
119.9
122 1
1194
1194
119:4.

115.2
112.9
118.0

^adjust

IV

115.1

117.8
124.2
1347
119.5
106.1
131.8
44.0

119.0
115.0
120.2
1156
124.2
117.8
1178
117.8

116.4

127.5

121.0
1225
119.5

89.7
110.6
131.8
47.6

123.1
122.8
121.3
120.1
1227
1212
121 1
121.1

118.2
114.7
119.5

ed

19

I

117.7

119.4
131.8
1402
128.0
106.4
132.2
42.9

119.8
115.2
120.8
1160
125.1
119.9
119.9
119.9

117.7

127.0

125.1
1260
124.2
94.6

110.7
132.2
46.8

123.4
123.0
121.7
120.7
122.8
122,0
121 9
121.9

121.5
117.2
120.5

95

II

119.7

124.4
135.9
141 5
133.3
106.8
133.2
42.2

120.5
115.2
121.8
1163
126.6
121.8
121 8
121.8

120.1

125.7

127.6
1259
129.5
103.6
113.1
133.2
46.3

126.6
124.4
122.7
121.7
1240
1236
1235
123.5

125.2
118.9
122.0

1. Includes parts of exports of foods, feeds, and beverages, of nondurable industrial supplies and materials,
and of nondurable consumer goods.

Government purchases
Federal ...

National defense
Durable goods
Nondurable goods
Services

Compensation of employees
Military
Civilian

Other services
Structures

Nondefense
Durable goods
Nondurable goods

Commodity Credit Corporation
inventory change ....

Other nondurable
Services

Compensation of employees .....
Other services

Structures
State and local

Durable goods
Nondurable goods
Services

Compensation of employees
Other services

Structures
Addenda:

Price indexes for government
purchases:
Chain-type annual weights
Benchmark-years weights

Price indexes for Federal national
defense purchases:
Chain-type annual weights
Benchmark-years weights

Price indexes for Federal nondefense
purchases:
Chain-type annual weights
Benchmark-years weights

Price indexes for State and local
purchases:
Chain-type annual weights
Benchmark-years weights

1993

124.5

126.1

126.6
116.7
113.8
131.9
140.8
140.3
141.8
119.1
132.4

124.3
93.0

106.3
129.9
136.9
120.1
116.3

123.4
1.15.1
116.2
126.9
133.0
60.4

112.8

123.7
124.0

125.3
125.3

122.9
124.4

123.3
123.2

1994

128.6

131.1

131.5
121.3
112.8
137.1
148.2
145.7
153.4
121.3
139.3

130.1
93.1

106.5
137.2
148.5
121.4
119.8

126.6
117.2
117.1
130.5
137.4
54.3

116.5

127.7
127.9

129.9
129.9

128.8
130.3

126.5
126.4

Seasonally adjusted

1994

I

126.7

128.5

129.0
117.6
107.3
135.3
146.0
143.8
150.4
120.2
138.0

127.2
92.4

105.9
134.4
143.7
121.5
118.2

125.3
116.4
116.2
129.1
135.8
56.4

115.0

126.1
126.3

127.8
127.9

126.5
127.9

125.2
125.2

II

128.3

130.9

131.1
121.0
111.7
136.7
147.9
145.7
152.4
120.9
138.7

130.5
92.4

105.6
138.2
150.3
121.3
119.1

126.2
117.2
116.4
130.1
136.9
55.6

115.6

127.3
127.6

129.5
129.5

129.4
130.9

126.0
126.0

III

129.2

131.9

132.5
122.6
115.5
137.9
149.1
146.4
154.6
122.0
139.6

130.1
93.1

106.7
136.8
147.9
121.3
120.3

127.1
117.9
117.9
130.8
137.9
53.0

117.1

128.1
128.3

130.7
130.6

128.5
130.0

126.9
126.9

IV

130.2

133.2

133.4
124.2
116.9
138.5
150.0
146.9
156.4
122.2
140.9

132.4
94.7

107.9
139.3
152.1
121.5
121.4

128.0
117.4
117.8
131.8
139.1
52.0

118.4

129.2
129.4

131.7
131.6

130.8
132.3

127.8
127.8

1995

I

131.9

135.1

135.1
125.4
110.5
140.9
153.1
149.5
160.6
123.4
141.5

135.3
95.5

109.5
142.9
157.6
122.5
122.5

129.4
118.3
121.2
133.2
140.6
51.9

119.4

130.9
131.1

133.4
133.4

133.6
135.2

129.3
129.2

II

133.1

136.2

136.7
126.7
115.5
142.5
155.4
152.2
161.9
124.2
141.4

134.9
98.0

T'ias
142.2
156.0
123.0
123.7

130.6
119.0
123.9
134.3
141.9
51.0

120.3

132.0
132.2

134.9
134.8

133.4
134.9

130.5
130.4
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Table 7.12.—Price Indexes for National Defense Purchases, Fixed
1987 Weights

[Index numbers, 1987=100]

Table 7.14.—Implicit Price Deflators for Gross Domestic Product
by Sector

[Index numbers, 1987=1001

National defense purchases
Durable aoods

Military equipment
Aircraft
Missiles
Ships
Vehicles
Electronic equipment .

Other durable goods
Nondurable goods

Petroleum products
Ammunition
Other nondurable goods

Services
Compensation of employees

Military
Civilian

Other services ..
Contractual research and

development
Installation support l
Weapons support2
Personnel support3
Transportation of material
Travel of persons
Other

Structures
Military facilities
Other ....

Addenda:
Price indexes for national defense

purchases:
Chain-type annual weights
Benchmark-years weights

1993

126.6

116.7

117.9
124.6

95.7
121.7
128.2
109.5
118.4
105.1

113.8

113.1
112.6
115.6

131.9

140.8
140.3
141.8
119.1

113.5
117.3
124.4
136.6
105.3
116.5

132.4

131.0
135.1

125.3
125.3

1994

131.5

121.3

122.9
133.6

95.4
125.4
132.8
110.3
119.7
105.4

112.8

109.2
114.9
114.9

137.1

148.2
145.7
153.4
121.3

114.1
120.2
127.2
141.5
105.3
117.4

139.3

139.3
139.3

129.9
129.9

Seasonally adjusted

1994

I

129.0

117.6

118.8
125.7

95.3
123.3
129.9
110.1
118.9
105.4

107.3

95.1
113.0
115.0

135.3

146.0
143.8
150.4
120.2

113.3
118.6
127.7
137.4
105.3
119.5

138.0

138.3
137.3

127.8
127.9

II

131.1

121.0

122.5
133.3
94.6

124.5
131.5
111.1.
120.0
105.5

111.7

107.1
113.7
114.7

136.7

147.9
145.7
152.4
120.9

113.9
119.6
126.8
140.6
105.5
117.8

138.7

139.3
137.7

129.5
129.5

III

132.5

122.6

124.3
137.2
92.6

125.8
135.5
110.2
119.9
105.3

115.5

116.5
115.3
114.6

137.9

149.1
146.4
154.6
122.0

114.3
121.3
127.1
143.3
105.1
118.1

139.6

139.5
139.9

130.7
130.8.

IV

133.4

124.2

126.0
138.2

99.1
128.0
134.4
109.9
120.1
105.3

116.9

117.9
117.4
115.2

138.5

150.0
146.9
156.4
122.2

114.7
121.3
127.3
144.7
105.4
114.4

140.9

140.2
142.1

131.7
131.6

1995

I

135.1

125.4

127.4
139.1
101.4
131.7
134.8
110.5
121.4
105.0

110.5

101.4
115.1
115.9

140.9

153.1
149.5
160.6
123.4

115.9
122.9
127.7
145.5
104.6
119.9

141.5

140.8
142.7

133.4
133.4

II

136.7

126.7

128.7
141.7
101.7
132.5
133.8
110.6
122.3
105.7

115.5

114.9
114.7
117.0

142.5

155.4
152.2
161.9
124.2

115.9
124.7
127.4
146.6
105.0
121.1

141.4

140.5
143.1

134.9
134.8

1. Includes utilities, communications, rental payments, maintenance and repair, and payments to contractors to
operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and
development.

3. Includes compensation of foreign personnel, consulting, training, and education.

Table 7.13.-implicit Price Deflators for the Relation of Gross
Domestic Product, Gross National Product, Net National Product,
and National Income

[Index numbers, 1987=100]

Gross domestic product
Plus: Receipts of factor income from

the rest of the world l

Less: Payments of factor income to the
rest of the world2

Equals: Gross national product
Less: Consumption of fixed capital
Equals: Net national product
Less: Indirect business tax and nontax

liability plus business transfer
payments less subsidies plus current
surplus of government enterprises ....

Statistical discrepancy
Equals: National income
Addenda:

Net domestic product
Domestic income

123.5

125.1

127.8

123.5

111.6

125.1

129.4
1218

124.6

125.1
124.7

126.1

127.8

1299

126.0

113.8

127.7

133.3
1241

127.1

127.7
1271

125.0

126.6

1291

124.9

113.3

126.6

131.1
1230

126.1

126.6
1261

125.9

127.5

1297

125.8

113.6

127.4

132.8
1239

126.9

127.5
1269

126.5

128.2

1302

126.5

114.2

128.1

135.7
1245

127.3

128.2
1274

126.9

128.6

1304

126.9

114.3

128.5

133.6
1248

128.0

128.6
1280

127.6

129.3

130.9

127.5

114.5

129.2

133.1
1252

128.8

129.3
1288

128.1

129.8

1314

128.0

114.9

129.8

134.8
1257

129.2

129.8
1293

Gross domestic product
Business

Nonfarm
Nonfarm less housing ....
Housina

Farm
Statistical discrepancy

Households and institutions
Private households
Nonprofit institutions

General government
Federal .
State and local

Addendum:
Gross domestic business product

less housina;

1993

123.5

121.8

122.1
121.5
127.2
1061
121.8

132.3

1 19 4
132.9

134.7

139.4
132.9

121.3

1994

126.1

124.1

124.4
123.7
131.5
1033
124.1

135.7

1231
136.3

140.4

148.5
137.3

I

125.0

123.0

123.2
122.2
132.3
1149
123.0

134.3

121 8
134.9

138.4

145.4
IflRfi

Se

19

II

125.9

123.9

124.3
123.7
130.2
101.9
123.9

134.9

122.5
135.4

140.1

148.9
13fiR

asonall}

94

III

126.5

124.5

125.0
124.4
131.2
974

124.5

136.1

1235
136.7

140.8

148.9
137.8

adjust

IV

126.9

124.8

125.2
124.5
132.4
1001
124.8

137.5

1244
138.0

142.2

151.1
139.0

3d

19

I

127.6

125.2

125.7
124.9
133.3
1024
125.2

138.4

1256
138.9

144.4

155.1
140.5

35

II

128.1

125.7

126.1
125.2
134.4
103.0
1?fi7

139.7

126.2
140.3

145.5

155.9
141.8

Table 7.15.—Current-Dollar Cost and Profit Per Unit of Constant-
Dollar Gross Domestic Product of Nonfinancial Corporate Business

[Dollars]

Current-dollar cost and profit
per unit of constant-dollar
gross domestic product1

Consumption of fixed capital
Net domestic product

Indirect business tax and nontax
liability plus business transfer
payments less subsidies

Domestic income
Compensation of employees .........
Corporate profits with inventory

valuation and capital
consumption adjustments
Profits tax liability
Profits after tax with inventory

valuation and capital
consumption adjustments

Net interest

1.159

.123

1.036

.117

.919

.768

.112

.040

.073

.039

1.171

.122

1.049

.117

.932

.766

.126

.046

.080

.039

1.165

.125

1.040

.117

.923

.763

.122

.043

.078

.038

1.170

.121

1.049

.117

.932

.766

.127

.046

.081

.039

1.175

.122

1.053

.118

.935

.768

.127

.047

.080

.040

1.175

.121

1.054

.117
.937
.768

.128

.049

.079

.041

1.175

.122

1.053

.116
.938
.771

.125

.049

.076

.042

1.175

.123

1.052

.116

.936

.767

.127

.046

.080

.042

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point
shifted two places to the left.

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.
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8. Supplementary Tables-
Table 8.1—Percent Change From Preceding Period in Selected Series

[Percent]

Gross domestic product:
Current dollars
Quantity indexes-

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights ,

Price indexes-
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .

Personal consumption expenditures:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weiohts
Benchmark-years weights ..............

Durable goods:
Current dollars ; .....
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights .........
Benchmark-years weights

Nondurable goods:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Services:
Current dollars . . .
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Gross private domestic investment:
Current dollars . .
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights ...
Benchmark-years weights

Fixed investment:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Nonresidentiai:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

1993

5.4

3.1
2.5
2.5

3.0
2.8
2.8

5.8

3.3
2.9
2.9

2.8
2.8
2.8

9.2

8.2
7.4
7.4

2.1
1.7
1.7

3.4

2.0
1.8
1.8

1.6
1.5
1.5

6.5

2.8
2.6
2.6

3.7
3.7
3.7

11.9

13.0
10.4
10.4

10.4

11.3
8.8
8.8

2.1
1.4
1.4

9.7

12.5
9.0
9.0

1.6
.6
.6

1994

6.2

4.1
3.6
3.6

2.7
2.7
2.7

5.7

3.5
3.2
3.2

2.5
2.5
2.5

9.9

8.6
7.5
7.5

2.7
2.4
2.4

4.1

2.9
2.8
2.8

1.3
1.3
1.3

5.7

2.5
2.5
2.5

3.1
3.1
3.1

17.1

16.1
14.7
14.6

13.2

12.3
10.9
10.9

2.8
2.2
2.2

13.2

13.7
11.8
11.8

2.2
1.5
1.5

Seasonally adjusted at annual rates

1994

; i

6.1

3.3
3.2
3.2

3.1
3.2
3.2

6.0

4.7
4.3
4.3

1.9
2.0
2.0

9.9

8.8
8.2
8.1

1.9
1.5
1.5

4.1

3.8
3.8
3.8

.2

.3

.3

6.1

4.0
3.8
3.8

2.9
2.9
2.9

20.5

18.0
17.3
17.4

13.3

10.6
10.2
10.3

3.1
2.9
2.9

12.4

10.9
10.2
10.4

2.5
2.1
2.2

II

7.2

4.1
4.2
4.1

2.9
2.7
2.7

4.6

1.3
1.4
1.4

2.8
2.9
2.9

2.9

.4
-.6
-.4

4.1
3.7
3.7

3.7

2.2
2.2
2.2

1.5
1.5
1.5

5.5

1.1
1.4
1.3

3.3
3.4
3.4

31.1

25.2
27.8
27.5

10.8

8.6
8.1
8.2

2.7
2.6
2.6

11.2

9.2
8.6
8.7

2.7
2.5
2.5

ill

6.2

4.0
3.6
3.6

3.0
2.8
2.7

6.3

3.1
2.9
2.9

3.6
3.5
3.5

7.9

5.8
4.5
4.5

3.9
3.5
3.6

7.3

3.3
3.4
3.4

4.4
4.0
4.0

5.5

2.2
2.2
2.2

3.1
3.1
3.1

8.2

7.1
5.6
5.8

11.0

8.6
7.8
7.9

3.9
3.2
3.3

16.0

14.1
13.9
13.9

2.7
2.0
2.1

IV

6.4

5.1
4.0
4.1

2.6
2.5
2.6

6.8

5.1
4.4
4.5

2.5
2.4
2.4

18.9

20.4
18.4
18.6

.9

.7

.7

4.2

3.1
3.0
3.0

1.6
1.4
1.4

5.6

2.3
2.3
2.3

3.3
3.2
3.3

8.0

9.3
6.6
6.8

11.9

13.6
11.2
11.3

2.4
1.2
1.5

14.1

17.6
14.9
15.0

1.4
0
.3

1995

I

4.7

2.7
1.7
1.8

3.3
3.2
3.3

4.1

1.6
1.4
1.4

2.7
2.7
2.7

M.6

-3.4
-5.1
-5.0

4.0
3.8
3.9

3.3

2.3
2.3
2.3

.9

.9

.9

5.8

2.6
2.5
2.5

3.4
3.3
3.3

12.5

14.9
12.6
12.7

13.4

14.9
13.3
13.4

1.4
.6
.7

19.6

21.5
20.1
20.2

1.3
0
.2

II

2.8

1.1
.5
.5

2.8
2.6
2.7

5.6

3.4
3.0
3.0

2.9
2.7
2.7

2.6

2.9
1.6
1.7

1.8
1.4
1.4

4.1

2.0
1.9
1.9

2.7
2.4
2.5

7.1

4.3
3.9
3.9

3.3
3.1
3.1

-5.5

-2.0
-6.4
-6.0

1.6

5.5
.2
.6

2.7
2.4
2.5

7.2

11.8
5.4
5.9

3.2
2.7
2.8

Structures:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .

Producers' durable
equipment:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .

Residential:
Pnrront rlnllare

Quantity indexes:
Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights ......

Exports of goods and services:
Current dollars .....
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights ...

Imports of goods and services:

Quantity indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .. .

Government purchases:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
PivoH 1QP7 u/ainhte

Benchmark-years weights
Federal:

Current dollars
Quantity indexes:

Fiypri 1QR7 wpinhte

Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

National defense:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights ....
Benchmark-vears weiahts

1993

1.3

-1.4
-1.4
-1.4

2.8
28
2.8

13.4

18.0
13.7
13.7

.9
-.2
-.2

12.0

8.2
8.3
8.3

3.3
3.4
3.4

3.3

4.1
2.7
2.7

1.2
.5
.5

8.4

10.7
8.9
8,9

2
-.7
-7

2.1

-.9
-.9

3.1
2.9
2.9

1 9

-4.5
-4.6
-4.6

3.7
3.5
3.5

-3.7

-6.8
-6.9
-6.9

3.7
3.4
3.4

1994

5.4

2.0
2.0
2.0

3.3
3.3
3.3

16.3

17.6
15.6
15.6

1.6
.7
.8

12.9

8.6
8.6
8.6

4.0
4.0
4.0

9.0

9.0
7.3
7.4

2.5
1.8
1.9

12.8

13.4
11,7
1.1.6

1.8
1,1
1.1

2.3

-.8
-.6
-.6

3.3
3.2
3.2

-5.3
-4.9
-4.9

4.0
4.0
4.0

-3.4

-7.0
-6.4
-6.5

3.8
3.7
3.7

Seasonally adjusted at annual rates

1994

,..-;!

-8.8

-11.8
-11.6
-11.7

3.2
3.2
3.2

21.2

18.6
19.3
19.4

2.1
1.7
1.8

15.7

10.0
10.2
10.1

4.5
4.8
4.8

-3.5

-3.5
-5.6
-5.5

3.8
2.6
2.8

5.2

9.5
8.3
8.3

-2.7
-3.0
-2.9

.9

-4.9
-3.4
-3.4

4.3
4.6
4.6

1 ft

-10.3
-7.0

70

4.8
5.8
5.7

-9.5

-16.0
-12.6
-12.6

3.5
4.0
3.9

II

22.8

20.6
20.4
20.4

2.0
2.1
2.1

7.3

6.1
4.8
4.9

3.1
2.6
2.7

9.7

7.0
6.9
6.9

2.7
2.8
2.8

19.2

16.6
16.5
16.5

2.7
2.3
2.4

23.5

18.9
17.4
17.5

5.8
5.5
5.6

2.4

-1.2
-1.4
-1.4

4.9
4.1
4.1

-2.4

-7.9
-8.0
-7.9

7.7
6.6
6.5

0

t̂.1
-4.4
-4.3

6.7
5.3
5.1

III

6.3

1.6
1.6
i.6

4.6
4.5
4.5

19.6

18.1
18.6
18.5

1.7
1.0
1.1

-.3

-6.0
-6.1
-6.1

6.3
6.1
6.1

15.6

14.8
12.8
12.8

3.1
2.8
2.9

20.3

15.6
13.1
13.2

8.2
7.3
7.6

7.8

6.7
5.9
5.9

3.0
2.4
2.4

8.7

10.9
9.1
9.1

3.0
1.5
1.5

12.6

12.8
11.4
11.2

4.3
3.6
3.5

IV

17.0

11.0
11.2
11.1

5.2
5.2
5.2

12.9

19.6
16.1
16.3

-.7
-2.0
-1.7

6.7

2.3
2.2
2.2

4.5
4.3
4.3

20.6

20.2
17.1
17.3

5.4
4.4
4.5

12.1

11.4
8.7
8.7

4.3
3.3
3.4

1 n

-4.1
-4.4
-4.4

3.3
3.5
3.5

m ?

-14.4
-14.9
-14.8

3.9
4.5
4.5

ift 7

-21.8
-21.7
-21.7

2.9
3.2
3.2

1995

I

14.5

11.5
11.6
11.6

2.7
2.7
2.7

21.6

24.5
23.2
23.2

.5
-1.1
-.9

1 7

-3.4
-3.5
-3.5

1.7
1.9
1,9

7.1

4.8
1.9
2.1

6.7
5.7
5.9

12.3

10.1
9.9
9.9

2.4
2.4
2.4

4.4

-.7
-.7
-.7

5.2
5.4
5.4

2.3

-3.8
-3.7
-3.7

6.0
6.5
6.6

-2.2

-7.5
-6.8
-6.9

5.0
5.4
5.4

II

13.1

10.1
10.2
10.2

2.5
2.6
2.6

5.1

12.3
3.9
4.5

3.6
2.8
2.9

10 1

-13.2
-13.5
-13.4

1.7
1.8
1.8

9.4

6.1
4.4
4.6

6.4
5.7
5.9

13.6

9.5
7.1
7.1

7.7
7.2
7.3

2.8

-.8
-.6
-.6

3.5
3.4
3.4

-4.9
-4.3
-4.3

3.2
2.7
2.8

1.6

-2.9
-3.2
-3.2

4.7
4.5
4.4
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Table 8.1.—Percent Change From Preceding Period in Selected
Series—Continued

[Percent]

Table 8.2.—Selected Per Capita Product and Income Series in
Current and Constant Dollars and Population of the United States

[Dollars]

Nondefense:
Current dollars
Quantify indexes:

Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights ....
Benchmark-years weights .....

State and local:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Addenda:
Final sales of domestic product:

Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weignts
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Gross domestic purchases:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Price indexes:
Fixed 1987 weights ,.
Chain-type annual weights
Benchmark-years weignts

Final sales to domestic purchasers:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Gross national product:
Current dollars
Quantity indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weignts

Command-basis gross national
product:
Quantity index, fixed 1987 weights ...

Disposable personal income:
Current dollars
1987 dollars ...

1993

4.5

.7

.8

.8

3.7
3.7
3.7

4.2

1.7
1.6
1.6

2.5
2.5
2.5

5.2

2.9
2.3
2.3

3.0
2.8
2.8

5.9

3.9
3.2
3.2

2.8
2.6
2.6

5.7

3.7
3.0
3.0

2.8
2.6
2.6

5.3

3.1
2.5
2.5

3.0
2.8
2.8

3.3

4.1
1.5

1994

2.9

-1.9
-1.6
-1.8

4.6
4.7
4.7

4.7

2.1
2.1
2.0

2.7
2.6
2.6

5.7

3.5
3.0
3.0

2.7
2.7
2.7

6.7

4.7
4.1
4.1

2.7
2.6
2.6

6.1

4.1
3.5
3.5

2.7
2.6
2.6

6.0

3.8
3.3
3.3

2.7
2.7
2.7

3.9

5.8
3.6

Seasonally adjusted at annual rates

1994

I .

16.3

2.9
6.0
5.8

9.1
9.8
9.9

2.6

-1.4
-1.1
-1.2

3.9
3.8
3.8

5.1

2.2
2.2
2.2

3.2
3.2
3.2

7.0

5.0
4.7
4.7

2.5
2.5
2.6

6.1

3.9
3.7
3.7

2.5
2.5
2.6

6.2

3.4
3.2
3.2

3.1
3.2
3.2

4.0

4.7
3.4

II

-6.9

-15.0
-14.8
-14.8

10.9
9.4
9.5

5.4

2.9
2.7
2.7

2.7
2.6
2.6

4.5

1.5
1.5
1.5

2.9
2.7
2.7

7.8

4.6
4.4
4.4

3.2
3.1
3.1

5.1

2.0
1.8
1.8

3.2
3.1
3.1

6.8

3.7
3.7
3.7

2.9
2.7
2.7

3.5

6.8
3.5

III

.8

6.8
4.5
4.7

-1.1
-2.7
-2.7

7.3

4.3
4.1
4.1

2.9
3.0
3.0

6.6

4.3
3.9
3.9

3.0
2.7
2.7

6.9

4.4
3.8
3.8

3.5
3.2
3.2

7.2

4.6
4.1
4.1

3.5
3.2
3.2

5.9

3.8
3.3
3.4

3.0
2.8
2.7

3.4

6.4
3.1

IV

8.0

2.9
.9

1.1

7.2
7.4
7.3

5.1

2.3
2.2
2.2

2.8
2.8
2.8

6.9

5.7
4.6
4.7

2.7
2.5
2.6

5.6

4.2
3.2
3.3

2.6
2.4
2.5

6.1

4.8
3.8
3.9

2.6
2.4
2.5

5.5

4.3
3.1
3.3

2.6
2.5
2.6

4.1

9.2
7.5

1995

I

11.4

3.6
2.8
2.9

9.1
9.0
9.1

5.7

1.0
1.0
1.0

4.6
4.7
4.6

4.8

2.6
1.7
1.8

3.3
3.2
3.3

5.4

3.5
2.7
2.8

3.0
2.9
2.9

5.4

3.4
2.7
2.8

3.0
2.9
2.9

5.2

3.2
2.2
2.3

3.3
3.2
3.3

3.3

6.6
4.1

II

-6.5

-8.6
-6.4
-6.5

-1.4
-.8
-.8

5.2

1.6
1.5
1.5

3.8
3.8
3.7

3.9

2.5
1.6
1.7

2.8
2.6
2.6

3.4

1.7
.9
.9

3.0
2.8
2.8

4.5

3.1
2.0
2.0

3.0
2.8
2.8

2.7

1.1
.4
.5

2.8
2.6
2.7

1.0

1.0
-1.1

Current dollars:
Gross domestic

product
Gross national

product
Personal income .
HknncahlaUl&pUoaDlo

personal
income

Personal
consumption
expenditures ...
Durable goods
Nondurable

goods
Services

Constant (1987)
dollars:

Gross domestic
product

Gross national
product

Disposable
personal
income

Personal
consumption
expenditures ...
Durable goods
Nondurable

goods
Services

Population (mid-
period,
thousands)

1993

24,559

24,576
20,810

18,153

16,951
2,083

5,185
9,683

19,879

19,901

14,341

13,391
1,897

4,176
7,318

258,290

1994

25,818

25,774
21,846

19,003

17,734
2,266

5,342
10,126

20,476

20,450

14,696

13,716
2,039

4,251
7,426

260,991

Seasonally adjusted at annual rates

1994

I

25,288

25,285
21,369

18,588

17,443
2,216

5,265
9,961

20,235

20,242

14,535

13,640
2,007

4,224
7,409

259,997

II

25,669

25,640
21,717

18,853

17,598
2,227

5,300
10,071

20,390

20,376

14,625

13,651
2,004

4,237
7,410

260,627

III

25,988

25,942
21,943

19,095

17,821
2,263

5,380
10,178

20,537

20,509

14,697

13,717
2,026

4,260
7,430

261,340

IV

26,325

26,226
22,354

19,473

18,072
2,358

5,423
10,292

20,740

20,672

14,927

13,853
2,118

4,282
7,454

261,999

1995

I

26,578

26,510
22,710

19,748

18,216
2,343

5,455
10,417

20,836

20,791

15,048

13,880
2,095

4,297
7,488

262,527

II

26,701

26,628
22,822

19,754

18,426
2,353

5,499
10,575

20,849

20,801

14,972

13,966
2,106

4,310
7,550

263,096

NOTE.—Except for disposable personal income, the quantity and price indexes in this table are calculated from
weighted averages of the detailed output and prices used to prepare each aggregate and component. The fixed-
weighted measures use as weights the composition of output in 1987. For the alternative indexes, the chain-type
indexes with annual weights use weights for the preceding and current years, and the indexes with benchmark-
years weights use weights of 1959,1963, 1967,1972, 1977,1982,1987,1992, and the most recent year.
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Table 8.3.—Auto Output
[Billions of dollars]

Table 8.4.—Auto Output in Constant Dollars
[Billions of 1987 dollars]

Auto output ...............
Final sales

Personal consumption expenditures ..
New autos
Net purchases of used autos

Producers' durable equipment
New autos
Net purchases of used autos

Net exports
Exports
Imports

Government purchases
Change in business inventories of

new and used autos
New
Used

Addenda;
Domestic output of new autos 1

Sales of imported new autos2

1993

144.5

142.2
139.3

93.4
45.9
38.8
68.3

-29.6
-37.7

14.5
52.2

1.9

2.2
1.9
.3

112.6
65.1

1994

158.5

154.3
153.1

98.7
54.4
44.0
81.3

-37.3
-44.8

16.7
61.5
2.0

4.2
3.2
1.0

131.6
68.5

Seasonally adjusted at annual rates

1994

!

162.7

164.2
154.7
•100.1

54.6
43.4
78.8

-<35.4
-35.8

16.7
52.5
2.0

-1.5
.3

-1.8

133.7
66.2

II

153.4

150.1
149.6

99.1
50.5
43.9
79.1

-35.2
-45.4

16.3
61.7
2.1

3.3
1.3
2.0

126.6
69.3

III

158.2

153.1
151.4

94.4
57.1
46.4
86.0

-39.6
-46.8

18.4
65.2
2.1

5.1
4.5
.5

133.6
68.0

IV

159.9

149.9
156.7
101.3

55.4
42.4
81.2

-38.8
-51.0

15.4
66.4
1.8

10.0
6.5
3.5

132.5
70.4

1995

I

160.5

143.7
155.0
91.8
63.2
36.8
78.7

-41.9
-50.1

17.2
67.3
1.9

16.8
15.8
1.0

136.4
66.2

II

144.3

144.7
158.0

91.9
66.1
36.9
78.8

-41.8
-52.4

15.5
67.9
2.2

-.5
1.0

-1.4

121.7
63.9

Auto output
Final sales

Personal consumption expenditures ..
New autos
Net purchases of used autos

Producers' durable equipment
New autos
Net purchases of used autos

Net exports
Exports '.;
Imports ....

Government purchases .....
Change in business inventories of

new and used autos
New
Used ....

Addenda:
Domestic output of new autos l

Sales of imported new autos2

1993

1?16

121.1
119.3

81.3
38.0
34.4
595

-25.1
-34.2

12.8
470

1.6

.5

.6
-1

97.6
56.7

1994

130 1

127.1
125.5
83 1
42.3
38.5
684

-29.9
-38.5

14.4
5? 9
1.6

2.9
2.1

.8

110.9
57.7

Se<

I

135,1

138,3'
129.8
856
44.2
38.0
674

-29.4
-31.0

146
456

1.6

-3.2
1.7

-1.5

112.9
56.6

asonally

19

II

1?59

124.5
123.8

83.8
40.0
38.1
669

-28.8
-39.1

14.0
531

1.7

1.4
-3
1.6

106.4
58.7

adjuste

94

III

1?8,3

1?5,0
122.9
7R9
44.0
40.4
719

-31.5
-40.0

158
558

1.7

3.3
2.9

.4

111.6
56.8

^ at ar

IV

130,8

1?0,7
125.3
843
41.0
37.7
676

-29.8
-43.8

13?
570
1.5

10.1
7.4
2.7

112.7
58.6

nual ra

19

I

127.4

113,8
119.9
76?
43.7
35.2
653

-30.2
-4? 9

146
575
16

13.6
13.0

.7

113.4
55.0

tes

95

II

117.6

113.3
120.7
757
45.0
35.2
649

-29.6
-44.4

130
574
18

.8

.3
1.0

100.4
52.6

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers' durable equipment, and government purchases.

Table 8.5.—Truck Output
[Billions of dollars]

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers' durable equipment, and government purchases,

Table 8.6.—Truck Output in Constant Dollars
[Billions of 1987 dollars]

Truck output 1

Final sales
Personal consumption expenditures ..
Producers' durable equipment
Net exoorts

Exports
Imports

Government purchases ,
Change In business inventories

101.9
102.1

52.3
48.7
-5.5

5.8
11 2
6.5

-.2

126.9

124.0
58.1
63.5
-5.1

6.7
118
7.5

2.9

124.3

122.7
58.9
62.2
-41

6.7
107
5.6

1.6

123.0

120.2
56.9
58.4
-46

6.7
11 3
9.6

2.8

127.9

121.8
54.5
63.6
-56

6.4
120
9.4

6.1

132.3

131 ?
62.1
69.7
-6.0

7.2
132
5.3

1.1

133.9

133?
58.9
74.7
-56

7.9
136
5.4

.7

133.7

1306
56.2
69.7
-5.1

7.5
126
9.8

3.1

Truck output *
Final sales

Personal consumption expenditures ..
Producers' durable equipment
Net exports

Exports
Imports

Government purchases
Change in business inventories

83.9
841
43.3
39.9
-45

4.7
9?
5.4

-.1

100.6

984
46.0
50.4
-4.0

5.4
9.4
5.9

2.2

100.5

99?
47.7
50.2
-3.3

5.4
87
4.5

1.3

97.5

954
45.3
46.2
-3.6

5.3
8.9
7.6

2.1

99.9

953
42.6
49.7
-4.4

5.0
94
7.3

4.6

104.5

1036
48.5
55.5
-4.7

58
104
4.3

.9

104.6

104.1
45.8
58.5
-4.4

6?
106
4.2

.5

103.0

100,6
43.1
53.8
-3.9

58
97
7.6

2.4

1. Includes new trucks only. 1. Includes new trucks only.
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Reconciliation and Other Special Tables

Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings
[Percent change from preceding period]

BEA-derived compensation per hour of all persons in the nonfarm business sector (less housing) ..

Less: Contribution of supplements to wages and salaries per hour

Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit institutions

Less: Contribution of wages and salaries per hour of persons in government enterprises, unpaid family
workers and self-employed

Equals: BEA-derived wages and salaries per hour of all employees in the private nonfarm sector ....

Less" Contribution of wages and salaries per hour of nonproduction workers in manufacturing

Less: Other differences 1 . ...

Equals: BLS average hourly earnings of production or nonsupervisory workers on private nonfarm
payrolls

Addendum:
BLS estimates of compensation oer hour in the nonfarm business sector2

1QQ9

5.1

.5

.1

o
4.7

o
2.3

2.4

5.1

Sea

•JQQO

3.3

.2

-.1

o
3.0

o
.4

2.5

3.3

sonally ac

1QQ4

3.2

.2

0

0

2.9

3

.5

2.7

3.1

justed at

19

III

3.1

.1

.1

_2

3.3

2

1.1

2.4

3.1

annual rs

94

IV

3.5

-.3

0

-2

4.0

4

6

3.8

4.0

tes

19<

lr

4.1

.6

1.0

2

4.7

4

2.3

2.8

2.8

35

II"

4.1

.8

-.2

_1

3.2

1

.6

2.7

2.7

p Preliminary.
'•Revised

include compensation and hours of tenant-occupied housing.
. . . , _ , . , . . . , NOTE.— The table does not incorporate the annual BLS revisions released in June 1995. The

i 1< •ln<?u,?esJEA use °f "o_n:BLS da a and differences in detailed weighting. Annual estimates BLS revisions wil, ̂  incorporated following the release of the comprehensive revision of the na-

S^^ procedures: quarterly esttmates also "• schejed for late 1"5'
2. These estimates differ from the BEA-derived estimates (first line) because the BLS estimates
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Selected Monthly Estimates
Table 1—Personal Income

[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

Personal Income ,

Wage and salary disbursements
Private industries

Commodity-producing industries
Manufacturing

Distributive industries
Service industries

Government

Other labor income

Proprietors' income with IVA and CCAdj
Farm .. .
Nonfarm

Rental income of persons with CCAdj

Personal dividend income „.

Personal interest income

Old-age, survivors, disability, and health insurance benefits
Government unemployment insurance benefits
Other

Less: Personal contributions for social insurance

Addenda;
Total nonfarm income
Total farm income * ....

1993

5,375.1

3,080.8
24970

773.8
5884
701.9

1 021 4
583.8

355.3
441 6

37.3
4043

241

181.3

637.9

915.4
444.4

33.9
437.1

261.3

53166
58.5

1994

5,701.7

3,279.0
26762

818.2
6175
748.5

1 1095
602.8

381.0

4737
39.5

4342

277

1943

664.0

963.4
473.5

23.3
4666

281.4

56394
62.3

June

5,674.9

3,267.0
26651

814.9
6144
746.0

1 1041
601.9

380.1

4658
32.3

4335

326

1934

6569

960.0
471.8

22.4
4657

280.9

56199
55.0

July

5,704.4

3,282.6
26796

817.9
6154
751.0

1 1107
603.0

381.9

4643
30.0

4344

324

195.1

665.1

964.9
474.4

21.7
468.8

282.0

5 651 6
52.8

Aug.

5,730.6

3,289.0
26847

820.8
6184
752.3

1 111 6
604.3

383.7

4671
29.6

4376

326

1970

674.0

969.8
476.4

21.5
471.9

282.6

56781
52.4

1994

Sept

5,768.4

3,310.2
27044

826.7
621 0
757.1

1 1206
605.8

385.5

4694
30.0

4394

327

1988

6836

972.3
478.8

20.9
4725

284.1

57155
52.9

Oct.

5,844.7

3,351.6
27441

838.0
631 4
768.3

1 1378
607.5

387.1

4904
49.0

441 4

31 4

200.8

692.5

977.1
480.7

20.7
4757

286.2

57725
72.1

Nov.

5,841.8

3,349.3
27405

835.1
6267
767.9

1 1375
608.8

388.7

4786
35.1

4435

295

202.8

701.2

977.7
481.3

20.6
4758

286.1

57833
58.4

Dec.

5,883.5

3,368.3
27575

838.8
6304
772.5

1 1461
610.8

390.3

4881
41.1

4470

261

2044

7096

984.2
487.2

20.1
4768

287.4

58187
64.7

Jan.

5,930.6

3,391.1
27759

840.8
6321
776.5

1 1587
615.2

398.1

4848
36.1

4487

268

204.8

717.2

1 000.7
493.8

20.5
4864

292.8

58708
' 59.8

Feb.

5,962.7

3,406.8
27893

852.7
6422
776.4

1 1602
617.5

399.6

491 7
42.3

4494

255

205.4

724.0

1,003.7
496.2

20.4
4871

294.0

58965
66.1

Mar.

5,992.7

3,412.2
27934

852.1
6399
777.5

1 1637
618.8

401.1

5044
54.8

4496

238

206.4

729.5

1,009.9
500.2

20.1
4897

294.5

59141
78.7

1995

Apr."

6,003.5

3,429.6
2 810.6

844.2
631.6
786.7

1 1797
619.0

402.5

491 1
40.7

4504

235

207.5

732.9

1,012.3
501.3

19.8
491.3

295.8

59388
' 64.8

May

5,990.5

3,405.6
2 785.4

838.3
627.7
777.0

1 170 1
620.2

403.9

4892
37.6

451 6

243

208.1

734.7

1,018.9
504.1

20.5
494.3

294.3

5 928 6
61.9

June'

6,018.9

3,430.3
2809.1

; 843.6
629.6
784.6

1 1809
621.2

405.3

4879
33.3

4546

251

208.8

736.2

1,021.4
504.9

20.4
496.0

296.0

59612
57.7

July

6,058.2

3,460.6
2838.4

844.4
630.1
795.0

1 198.9
6222

406.5

4899
31.8

458.1

24.6

210.2

738.4

1,026.2
506.3

20.9
499.1

298.2

6001.9
' 56.3

p Preliminary.
•• Revised.
1. Equals farm proprietors' income, farm wages, farm other labor income, and agricultural net interest.

Source: U.S. Department of Commerce, Bureau of Economic Analysis.
CCAdj Capital consumption adjustment
IVA Inventory valuation adjustment

Table 2—The Disposition of Personal Income

Personal income

Less* Personal tax and nontax payments

Equals: Disposable personal Income

Less: Personal outlays

Personal consumption expenditures
Durable goods
Nondurable goods
Services

Interest paid by persons
Personaltransfer payments to rest of world

Equals: Personal savings

Addenda:
Disposable personal income:

Total billions of 1987 dollars1

Per capita:
Current dollars
1987 dollars

Population (thousands)

Personal consumption expenditures:
Total billions of 1987 dollars

Durable goods
Nondurable goods
Services

Implicit price deflator 1987=100

Personal saving as percentage of disposable personal
income2

Disposable personal income:
Current dollars
1987 dollars

Personal consumption expenditures:
Current dollars
1987 dollars

1993 1994
1994

June July Aug. Sept. Oct. Nov. Dec.

1995

Jan. Feb. Ma, | Apr.' May June'' July

Billions of dollars, unless otherwise indicated

5,375.1

686.4

4,688.7

4,496.2

4,378.2
538.0

1,339.2
2,501.0

108.2
9.9

192.6

3,704.1

18,153
14,341

258,291

3,458.7
489.9

1,078.5
1,890.3

126.6

4.1

5,701.7

742.1

4,959.6

4,756.5

4,628.4
591.5

1,394.3
2,642.7

117.6
10.5

203.1

3,835.7

19,003
14,696

260,986

3,579.6
532.1

1,109.5
1,938.1

129.3

4.1

5,674.9

738.7

4,936.2

4,738.8

4,611.5
582.5

1,389.8
2,639.2

116.8
10.5

197.4

3,820.9

18,924
14,648

260,852

3,569.5
523.0

1,108.1
1,938.3

129.2

4.2

5,704.4

742.0

4,962.4

4,752.0

4,624.3
576.8

1,398.7
2,648.9

117.4
10.3

210.4

3,826.0

19,006
14,654

261,090

3,565.3
516.7

1,109.5
1,939.1

129.7

4.0

5,730.6

743.2

4,987.3

4,800.0

4,670.3
602.2

1,406.0
2,662.1

119.5
10.3

187.3

3,839.2

19,083
14,690

261,343

3,595.1
538.8

1,113.3
1,943.0

129.9

4.1

5,768.4

747.2

5,021.2

4,809.0

4,677.8
595.5

1,413.5
2,668.8

121.0
10.3

212.2

3,857.6

19,195
14,747

261,586

3,593.7
533.3

1,117.3
1,943.1

130.2

4.3

5,844.7

752.6

5,092.1

4,843.0

4,709.9
608.6

1,415.4
2,686.0

122.6
10.5

249.0

3,907.0

19,450
14,923

261,802

3,613.7
546.2

1,118.0
1,949.5

130.3

4.4

5,841.8

754.2

5,087.6

4,878.5

4,743.7
623.9

1,422.3
2,697.5

124.3
10.5

209.0

3,899.9

19,418
14,885

262,006

3,636.3
559.6

1,123.3
1,953.4

130.5

4.6

757.5

5,126.0

4,886.4

4,750.8
620.8

1,424.4
2,705.6

125.0
10.5

239.6

3,926.1

19,551
14,974

262,188

3,638.7
558.6

1,124.2
1,955.9

130.6

4.5

5,930.6

771.9

5,158.7

4,908.5

4,770.8
617.9

1,436.8
2,716.2

126.9
10.9

250.2

3,938.6

19,663
15,012

262,358

3,642.4
553.5

1,132.1
1,956.8

131.0

4.9

5,962.7

777.9

5,184.8

4,909.1

4,771.1
606.0

1,427.3
2,737.8

127.2
10.9

275.7

3,950.0

19,750
15,047

262,522

3,634.9
542.3

1,124.6
1,968.0

131.3

5.1

5,992.7

783.0

5,209.8

4,944.5

4,804.4
621.7

1,432.4
2,750.3

129.3
10.9

265.2

3,962.9

19,831
15,085

262,702

3,654.5
554.3

1,127.9
1,972.3

131.5

4.9

6,003.5

838.4

5,165.1

4,947.3

4,805.8
602.2

1,436.7
2,766.9

130.6
10.9

217.8

3,917.2

19,647
14,900

262,895

3,644.7
538.0

1,127.5
1,979.1

131.9

4.4

5,990.5

787.3

5,203.1

5,001.0

4,857.7
622.2

1,449.0
2,786.6

132.4
10.9

202.1

3,942.9

19,777
14,987

263,090

3,681.1
556.7

1,135.0
1,989.4

132.0

4.0

6,018.9

795.2

5,223.7

5,025.3

4,880.3
633.1

1,454.2
2,793.0

134.1
10.9

198.5

3,957.3

19,839
15,029

263,302

3,697.1
567.1

1,139.1
1,990.8

132.0

3.9

6,058.2

803.4

5,254.7

5,035.9

4,889.5
622.0

1,458.5
2,809.0

135.5
10.9

218.8

3,974.8

19,940
15,083

263,522

3,698.6
559.0

1,141.3
1,998.4

132.2

Percent change from preceding period

4.3

4.1
1.5

5.8
3.3

6.1

5.8
3.6

5.7
3.5

0.2

.2

.1

.6

.4

0.5

.5

.1

.3
-.1

0.5

.5

.3

1.0
.8

0.7

.7

.5

.2
0

1.3

1.4
1.3

.7

.6

0

-.1
-.2

.7

.6

0.7

.8

.7

.1

.1

0.8

.6

.3

.4

.1

0.5

.5

.3

0
-.2

0.5

.5

.3

.7

.5

0.2

-.9
-1.2

0
-.3

-0.2

.7

.7

1.1
1.0

0.5

.4

.4

.5

.4

0.7

.6

.4

.2
0

p Preliminary. 2. Monthly estimates equal the centered 3-month moving average of personal saving as a percentage of the
r Revised. centered 3-month moving average of disposable personal income.
1. Disposable personal income in 1987 dollars equals the current-dollar figure divided by the implicit price deflator Source: U.S. Department of Commerce, Bureau of Economic Analysis,

for personal consumption expenditures.
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Table 3.—U.S. International Transactions in Goods and Services
[Millions of dollars; monthly estimates seasonally adjusted]

Exports of goods and services

Goods
Foods feeds 3nd beverages
Industrial supplies and materials
Capital goods, except automotive
Automotive vehicles, engines, and parts
Consumer goods (nonfood), except automotive
Other goods
Adjustments1

Services
Travel .
Passenger fares
Other transportation
Royalties and license fees
Other private services
Transfers under U.S. military agency sales contracts2 ...
U.S. Government miscellaneous services

Goods
Foods, feeds, and beverages
Industrial supplies and materials .,
Capital goods, except automotive
Automotive vehicles, engines, and parts
Consumer goods (nonfood), except automotive
Other goods .
Adjustments1 .

Services
Travel
Passenger fares
Other transportation
Royalties and license fees
Other private services
Direct defense expenditures2

U.S. Government miscellaneous services

Memoranda:
Balance on goods
Balance on services
Balance on goods and services

•IQQO

644579

456,824
40628

111,814
181,696
52,404
54,656
23893
-8267

187,755
57,875
16611
23983
20637
55101
12,650

899

719 421

589,442
27,867

145,606
152,365
102,420
134,015
18,386
8,783

129 979
40713
11 313
26,558
4863

31999
12202
2,331

-132,618
57777

-74,842

1 QQ4

701 200

502,484
41949

121,403
205,184
57,614
59,981
26 495

-10 143

198,716
60,406
17477
26078
22436
59022
12,418

880

807414

668585
30,958

162,031
184,424
118,271
146,300
21,272
5,329

138 829
43,562
12696
28,373
5666

35 605
10270
2,657

-166,101
59887

-106,214

June

58637

41,933
3158
9,807

17,609
4,744
5,158
2,279
-822

16,704
5,123
1492
2141
1847
4952
1,100

49

67567

55,942
2,592

13,975
15,238
9,991

12,135
1,801

210

11 625
3,595
1069
2,413

454
2978

889
226

-14,009
5079

-8,930

July

57044

40,428
3106

10,188
16,303
4,349
4,920
2365
-801

16,616
4,976
1439
2093
1 928
4928
1,182

69

67832

56,260
2,613

14,390
15,321
9,889

12,098
1,695

254

11572
3,606
1 075
2,399

484
2919

852
237

-15,831
5044

-10,787

Aug.

60295

43,683
3630

10,661
17,587
5,139
5,184
2479
-996

16,612
4,798
1392
2240
1 952
4924
1,230

76

69653

57.915
2,693

14,713
15,376
10,715
12,440
1,614

364

11,738
3,631
1 101
2,518

445
2,976

831
236

-14,232
4874

-9,358

1994

Sept.

60 933

43,272
3652

10,314
17,808
5,011
5,137
2226
-876

17,661
5,522
1636
2267
1 960
4989
1,207

82

69599

57,838
2,702

14,225
16,339
10,036
12,501
1,809

226

11761
3,693
1 114
2,438

455
3019

812
232

-14,566
5900

-8,666

Oct.

59978

43,315
3823

10,672
17,033
4,932
5,248
2608

-1001

16,663
4,934
1405
2298
1926
4982
1,034

86

69819

58,241
2,679

13,911
16,394
10,307
12,768
1,899

284

11 578
3,640
1046
2,485

470
2941

785
210

-14,926
5085

-9,841

Nov.

61713

44,441
4021

10,668
18,012
5,030
5,350
2177
-819

17,272
5,332
1548
2347
1 927
5011
1,020

87

71448

59,733
2,642

14,507
16,795
10,678
12,904
1,935

272

11715
3709
1 070
2,459

477
3013

778
208

-15,292
5557

-9,735

Dec.

63185

46,172
4185

11,285
18,666
5,463
5,319
2252
-998

17,013
5,102
1456
2374
1 939
5087

969
85

71 079

59,444
2,664

14,171
16,779
10,790
12,879
1,898

264

11635
3 723
1 060
2,355

482
3024

780
212

-13,272
5378

-7,894

Jan.

61989

44,772
3859

11,567
17,117
5,335
5,114
2434
-655

17,217
5,358
1578
2 266
1996
4947

998
74

72,605

60,718
2,841

14,490
17,052
10,977
13,329
1,785

244

11887
3,688
1 080
2,547

482
3043

810
236

-15,946
5330

-10,616

Feb.

62093

45,482
3925

11,713
17,828
5,222
5,301
2181
-688

16,611
4,802
1,454
2263
2010
5020

991
71

71,704

59,909
2,782

14,414
16,852
10,806
13,135
1,689

231

11,795
3,627
1060
2,488

483
3,075

818
244

-14,426
4816

-9,610

Mar.

64820

47,805
4117

12,587
19,183
4,980
5,354
2367
-782

17,015
4,933
1 492
2334
2018
5086
1,083

70

74613

62,484
2,901

15,349
17,557
10,675
13,320
1,811

872

12129
3735
1 104
2,627

484
3109

822
247

-14,678
4886

-9792

1995

Apr.

63994

46,946
4150

12,260
18,789
4,955
5,272
2231
-712

17,048
5,096
1 515
2275
2043
5024
1,024

71

75,416

63,493
2,736

15,497
17,979
11,034
13,591
1,775

881

11923
3885
1 119
2,394

490
2994

813
228

-16,547
5125

-11,422

May

65238

48,154
4029

12,364
19,360
4,973
5,475
2718
-765

17,084
5,003
1505
2319
2061
5099
1,030

67

76,287

64,283
2,691

15,822
18,107
10,724
13,769
2,017
1,153

12004
3,769
1 114
2,469

494
3121

806
231

-16,129
5080

-11,049

June''

64481

47,390
3927

12,692
19,520
4,424
5,395
2,282
-850

17,091
4,928
1,487
2282
2079
5212
1,035

68

75,793

63,805
2,750

15,636
18,733
10,370
13,402
2,000

913

11988
3,730
1096
2,437

498
3195

801
231

-16,414
5103

-11,311

July

'.III

III."

'III'..

II
f Preliminary.
*• Revised.
1. Reflects adjustments necessary to bring the Census Bureau's component data in line with the concepts and

definitions used to prepare BEA's international and national accounts.
2. Contains goods that cannot be separately identified.
Source: U.S. Department of Commerce, Bureau of Economic Analysis and Bureau of the Census
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State Personal Income,
Revised Estimates for 1992-94

ARTICLE presents revised annual esti-
JL mates of State personal income for 1992-94.1

It summarizes the sources and effects of the revi-
sions and provides brief definitions of total and
disposable personal income. As presented in
tables 1-3, the revised estimates provide State-by-
State information on total and per capita personal
income, on total and per capita disposable per-
sonal income, and on personal income by major
source and on earnings by industry.

The annual revision of State personal income
incorporates newly available source data that are
used in the derivation of national "control to-
tals," as well as of the State-level distributions of
the control totals, for several of the components
of State personal income. For wages and salaries
and other labor income, the new source data
are unemployment insurance (ui) tabulations of
wages and salaries for the fourth quarter of 1994.2

1. The estimates presented in this article update and extend those pres-
ented in the volume State Personal Income, 1929-93, which also includes a
description of the methodology used to estimate State personal income. (For
order information, see the inside back cover of this issue.)

2. The estimates of wages and salaries for 1994 that were included in the
preliminary annual estimates of State personal income presented in the April
1995 SURVEY OF CURRENT BUSINESS were based on the ui tabulations for

For farm proprietors' income, the new source
data are the revised 1992-93 national and State
estimates of farm income from the U.S. Depart-
ment of Agriculture (USDA) and USDA estimates
of farm income for 1994.

The estimates of personal income in the na-
tional income and product accounts (NIPA'S)—
which serve as the primary basis for the national
control totals that are used in deriving the State
estimates—are usually revised each July to incor-
porate newly available source data, such as the
data on wages and salaries.3 However, because
this year's annual NIPA revision will be combined
with the comprehensive NIPA revision scheduled
for release in late 1995, the new source data have
not yet been incorporated. Thus, the NIPA es-
timates that were used in the derivation of the

only the first three quarters of the year. For the preparation of the quarterly
estimates of State personal income that were presented in "Personal Income
by State and Region, First Quarter 1995" in the July 1995 SURVEY, the estimates
of wages and salaries were revised on an interim basis to reflect the ui data
for the fourth quarter of 1994. For information about the release schedule
for the annual State estimates, see the box "Release Schedule for the Annual
Estimates of State and Local Area Personal Income" on page 36.

Additional, small revisions were made to the estimates of wages and
salaries for the preparation of the estimates presented in this article.

3. For more information, see the box "BEA Estimates of Wages and
Salaries for 1994" on page 7 of the July 1995 SURVEY.
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Table A.—Revisions to U.S. Totals in the State Personal
Income Series
[Billions of dollars]

Waaes and salaries
Other labor income
Farm proprietors' income
Nonfarm proprietors' income
Dividends, interest, and rent
Transfer payments
Less: Personal contributions for social insurance
Plus: Adjustment for residence
Equals: Personal income .

1992

0.8
0
1.2
0
0

.4
0

0

2.4

1993

0.2
0

2.0
0
0

2
0

0

2.3

1994

26.3

.3
2.0
0
0

-4.8

.1

0

-28.8

national totals presented in this article are from
the 1994 annual revision of the NIPA'S, which was
presented in the July 1994 SURVEY OF CURRENT
BUSINESS, and from the quarterly NIPA estimates
for 1994. For the derivation of the national
control totals of the State estimates, these NIPA
estimates were supplemented with the new source
data.

Table A shows the differences between the na-
tional control totals of the components of the
State estimates of personal income presented in
"Total and Per Capita Personal Income by State
and Region" in the April 1995 SURVEY and those
presented in this article. The revisions to the na-
tional totals for 1992-93 were quite small, but the
national total for 1994 was revised down $28.8
billion, mainly reflecting the use of the ui tabu-
lations for the fourth quarter for the estimates of
wages and salaries.

In addition to the revised national control to-
tals and the new State-level data for wages and
salaries, other labor income, and farm propri-
etors' income, the annual revision of State per-
sonal income also incorporates State-level source
data for the other components of personal in-
come; these data are more current and more
detailed and correspond more directly to the in-
come components than the data used previously.
The State-level revisions affect the distribution of
the national control totals to the States. For non-
farm proprietors' income, the 1992-94 estimates
are now partly based on newly available data for
1992 on the number of small establishments by
industry from the Census Bureau's County Busi-
ness Patterns. For property income (dividends,
interest, and rent), the 1993-94 estimates are now
mainly based on newly available Internal Revenue
Service tabulations of individual income tax re-
turns for 1993. For transfer payments, the 1994
estimates are now mainly based on newly avail-
able data for 1994 on the benefits provided to
individuals under Federal and State programs;
the data are from the agencies that administer
the programs. For personal contributions for
social insurance, the 1992-94 estimates are now
mainly based on newly available data for 1992
on social security taxes from the Social Security
Administration.

Table B presents the previously published and
revised annual estimates of State personal income
and the amounts of the revisions for 1992-94.
For all 3 years, the revisions to the estimates

Release Schedule for the Annual Estimates of State and Local Area Personal Income

The annual estimates of total and per capita personal
income and of total and per capita disposable personal
income for States for a given year are prepared in two
steps. First, in April, preliminary estimates for the pre-
ceding year that are derived from the quarterly estimates
for that year are prepared. For wages and salaries, unem-
ployment insurance (ui) data for the first three quarters
are used in the preparation of the estimates. Second, in
August, the preliminary estimates are superseded by es-
timates that are more detailed and more reliable because
they are derived from source data that are more current,
more detailed, and otherwise more pertinent than the
data that were used to prepare the quarterly estimates
and the preliminary annual estimates,, For wages and
salaries, ui data for all four quarters are used.

The following April, the annual estimates for the year
are revised in order to incorporate any newly available
data that are used to prepare the county estimates of
personal income for that year. The annual estimates
for a year are routinely revised again for 2 more years.

The State estimates are revised in August and in April,
and the county estimates are revised in April; each re-
vision incorporates newly available source data. These
routine revisions are completed 3 years after the prelim-
inary State estimates were prepared and 2 years after the
county estimates were prepared.

In addition, the State and county estimates may be
revised again either to incorporate a comprehensive re-
vision of the national income and product accounts
(NIPA'S) or to incorporate State- or county-level source
data that are available less frequently than biennially. For
example, in April 1994, the estimates for 1981-92 were re-
vised to incorporate journey-to-work data from the 1990
Census of Population, selected data on production ex-
penses from the 1987 Census of Agriculture, and data on
me income of sole proprietorships and partnerships for
1987-89 from the Internal Revenue Service.

The comprehensive NIPA revision that is scheduled for
release in late 1995 will be fully incorporated into the
State estimates of personal income in August 1996.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS August 1995 • 37

Table B.—Revisions in Personal Income for States and Regions, 1992-94
[Millions of dollars]

State and region

United States .....

New England
Connecticut .
Maine
Massachusetts . . .
New Hampshire
Rhode Island .. ... ... . .
Vermont .. .. .

Mideast
Delaware
District of Columbia . ...
Maryland
N e w Jersey . . .
New York
Pennsylvania

Great Lakes
Illinois . . . . .
Indiana
Michigan
Ohio
Wisconsin

Plains
Iowa . .
Kansas
Minnesota .
Missouri . ..
Nebraska
North Dakota
South Dakota

Southeast
Alabama .....
Arkansas
Florida
Georgia ...
Kentucky „....
Louisiana
Mississippi
North Carolina
South Carolina
Tennessee
Virginia
West Virginia

Southwest
Arizona
New Mexico
Oklahoma
Texas

Rocky Mountain
Colorado
Idaho .
Montana
Utah
Wyoming

Far West
Alaska
California
Hawaii
Nevada
Oregon
Washington

New England
Middle Atlantic
East North Central
West North Central
South Atlantic
East South Central
West South Central
Mountain
Pacific

Previously published

1992

5,135,452

308,925
89,650
22,438

141,509
24,328
20,254
10,746

1,032,625
14,628
16,375

113,928
203,995
436,594
247,105

846,646
252,918
104,086
185,702
208,482
95,458

343,269
50,955
48,368
91,647
98,398
30,778
10,863
12,259

1,093,165
68,238
37,302

265,665
125,109
61,611
67,837
36,760

121,931
58,247
88,598

133,759
28,109

470,458
66,998
24,565
52,772

326,122

139,385
71,288
17,783
13,466
28,078
8,769

900,980
13,073

667,434
25,916
29,251
55,527

109,781

1993

5,361,968

320,011
92,278
23,282

146,893
25,135
21,234
11,189

1,068,742
15,263
17,083

118,538
211,216
450,628
256,015

885,738
263,637
109,623
194,718
217,859
99,901

354,593
51,558
50,319
94,919

102,386
31,738
10,870
12,803

1,155,485
71,610
38,803

283,437
132,863
64,075
71,271
38,923

129,802
61,204
93,933

140,162
29,400

497,813
71,343
26,409
55,043

345,018

149,764
76,611
19,269
14,612
30,009
9,262

929,822
13,793

683,508
27,394
31,640
58,985

114,501

1994

5,677,780

335,988
96,297
24,386

154,751
26,640
22,179
11,734

1,121,742
16,124
17,753

124,820
221,607
472,381
269,057

947,953
279,502
117,217
212,080
232,343
106,811

381,786
57,334
53,370

102,547
109,336
33,249
11,832
14,118

1,233,429
75,980
41,445

302,449
142,881
68,143
76,167
42,274

139,057
64,834

100,822
148,025
31,352

528,467
77,429
28,286
57,812

364,939

159,833
81,640
20,656
15,293
32,517
9,727

968,582
14,422

706,983
28,353
35,002
63,016

120,806

Revised

1992

5,137,875

308,515
89,439
22,374

141,413
24,268
20,284
10,738

1,033,004
14,703
16,339

114,047
203,842
436,750
247,323

847,277
252,789
104,096
186,020
208,949
95,423

344,015
51,293
48,483
91,506
98,555
30,774
10,941
12,464

1,092,869
68,250
37,067

265,580
125,116
61,701
67,587
36,759

121,948
58,232
88,794

133,710
28,123

469,753
67,089
24,530
52,915

325,219

139,901
71,375
17,845
13,624
28,272
8,785

902,541
12,933

669,039
26,100
29,198
55,568

109,702

1993

5,364,300

319,609
92,072
23,168

146,898
25,084
21,222
11,165

1,069,274
15,400
16,962

118,581
210,886
451,036
256,408

886,083
263,318
109,657
194,873
218,238
99,996

354,780
51,947
50,397
94,612

102,090
31,780
10,962
12,992

1,157,519
71,506
38,766

285,395
132,830
64,070
71,026
38,844

130,128
61,266
94,033

140,140
29,515

496,018
71,774
26,326
55,092

342,826

150,886
76,831
19,495
14,821
30,415
9,324

930,131
13,683

683,449
27,466
31,409
59,281

114,842

1994

5,649,010

334,454
95,127
24,162

154,705
26,920
21,877
11,663

1,112,350
16,256
17,421

124,391
219,268
467,511
267,501

942,515
277,424
116,547
210,559
231,843
106,142

380,116
57,083
53,028

101,654
108,519
33,795
11,880
14,156

1,230,057
75,621
41,248

302,093
142,501
67,936
76,009
42,152

138,401
64,898

100,637
147,415
31,146

525,948
78,050
28,152
57,349

362,398

160,170
81,595
20,855
15,258
32,763
9,699

963,400
14,184

702,568
28,335
34,702
63,167

120,444

Revision

1992

2,423

-410
-211
-64
-96
-60

30
-8

379
75

-36
119
153
156
218

631
129
10

318
467
-35

746
338
115
141
157
-4
78

205

-296
12

-235
-85

7
90

-250
-1
17
15

196
-49

14

705
91

-35
143

-903

516
87
62

158
194
16

1,561
140

1,605
184
-53

41
79

1993

2,332

-402
-206

114
5

-51
-12
-24

532
137
121
43

-330
408
393

345
-319

34
155
379
95

187
389
78

-307
-296

42
92

189

2,034
-104
-37

1,958
-33
-5

-245
-79
326

62
100
-22
115

1,795
431
-83

49
-2,192

1,122
220
226
209
406
62

309
-110
-59

72
-231

296
341

1994

-28,770

-1,534
-1,170

-224
-46
280

-302
-71

-9,392
132

-332
-429

-2,339
-4,870

1 556

-5,438
2078
-670
1 521
-500
-669

-1,670
-251
-342
-893
-817

546
48
38

-3,372
-359
-197
-356
-380
-207
-158
-122
-656

64
-185
-610
-206

2,519
621

-134
-463

-2,541

337
-45
199
-35
246
-28

-5,182
-238

-4,415
-18

-300
151

-362

Percent Revision

1992

0

-.1
-.2

3
-.1
-.2

.1
-.1

0
.5
2
.1
1

0
.1

.1
1

0
.2
.2

0

.2

.7

.2
2
.2

0
.7

1.7

0
0
-.6
0
0
.1

-.4
0
0
0
.2

0
0

.1

.1
-.1

.3
3

.4

.1

.3
1.2
.7
.2

.2
-1.1

.2

.7
-.2

.1
1

1993

0

-.1
-.2
-.5
0

2
-.1
-.2

0
.9

-.7
0
-2

.1

.2

0
-.1
0
.1
.2
.1

.1

.8

.2
3

-.3
.1
.8

1.5

.2
-.1
-.1

.7
0
0
-.3
-.2

.3

.1

.1
0
.4

-.4
.6

-.3
.1

-.6

.7

.3
1.2
1.4
1.4
.7

0
-.8
0
.3

_ 7

!5
.3

1994

-0.5

-.5
-1.2
-.9
0
1.1

-1.4
-.6

-.8
.8

-1.9
-.3

-1.1
-1.0

6

-.6
.7

-.6
7

-.2
-.6

-.4
-.4
-.6

g
-.7
1.6
.4
.3

-.3
-.5
-.5
-.1
-.3
-.3
-.2
-.3
-5

.1
-.2
-.4
-.7

-.5
.8

-.5
.8

-.7

.2
-.1
1.0
-.2

.8
3

-.5
-1.7
-.6
-.1
-.9

.2
3

Census Divisions

308,925
887,693
846,646
343,269
877,750
255,207
484,033
260,199
871,730

320,011
917,859
885,738
354,593
927,752
268,542
510,135
279,157
898,182

335,988
963,045
947,953
381,786
987,296
287,218
540,364
300,551
933,580

308,515
887,915
847,277
344,015
877,800
255,504
482,788
260,718
873,343

319,609
918,331
886,083
354,780
930,217
268,453
507,711
280,395
898,722

334,454
954,281
942,515
380,116
984,523
286,346
537,004
301,073
928,698

-410
222
631
746
50

297
-1,245

519
1,613

-402
472
345
187

2,465
-89

-2,424
1,238

540

1 534
-8,764
-5,438
-1,670
-2,773

-872
-3,360

522
-4,882

1
0
.1
.2

0
.1
3
.2
.2

-.1
.1

0
.1
.3

0
5
.4
.1

-.5
9
6

-.4
-.3
-.3
-6

.2
-.5
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of personal income for some of the States were
substantial.

For 1992-93, the estimates of personal income
for all the States in the Rocky Mountain region
were revised up, mainly because of upward revi-
sions to property income; for 1993, the revisions
for the region and for all the States except Col-
orado were substantial. In the Plains region,
sharp upward revisions to farm proprietors' in-
come led to substantial revisions to the estimates
of personal income for Iowa, North Dakota, and
South Dakota. South Dakota was the only State
in the Nation with revisions of 1.5 percent or
greater in 1992-93.

For 1994, the effect of the downward revision
to the national estimate of wages and salaries
was pervasive. The estimates of personal income
for all of the regions except the Rocky Mountain
region were revised down. For the Rocky Moun-
tain region, the downward revision to wages and
salaries was more than offset by an upward re-
vision to property income. The effect of the
revision to wages and salaries was greatest in the
Mideast and Great Lakes regions, where the per-
sonal income estimates for all the States except
Delaware were revised down; the downward re-

visions to the two regional totals and to most
of the States were substantial. For Delaware,
the downward revision to wages and salaries was
more than offset by upward revisions to nonfarm
proprietors' income and to property income.

Only three States had revisions larger than 1.5
percent in 1994: For Nebraska, an upward re-
vision was caused mainly by revisions to farm
proprietors' income and to property income; for
the District of Columbia, a downward revision
was caused mainly by revisions to personal con-
tributions for social insurance and to property
income; and for Alaska, a downward revision
was caused mainly by revisions to nonfarm
proprietors' income and to transfer payments.

Definition of total and disposable personal
income

The personal income of a State is defined as
the income received by, or on behalf of, all
the residents of the State. It consists of the
income received by persons from all sources—
that is, from participation in production, from
both government and business transfer payments,
and from government interest (which is treated
like a transfer payment). "Persons" consists of

Data Availability

The State personal income estimates presented here,
as well as more detailed tabulations and estimates, are
available on magnetic tape, printouts, and diskettes. Ta-
bles of total and per capita personal income are available
for 1929-94, and tables of total and per capita disposable
personal income are available for 1948-94.

Detailed estimates of personal income by major source
and of earnings by industry are available for 1929-94. Ta-
bles for 1958-94 present labor and proprietors* earnings
at the Standard Industrial Classification (sic) two-digit
level (for example, food stores) based on the 1967 sic for
1958-74, on the 1972 sic for 1975-87, and on the 1987 sic
for 1988-94. Tables for 1929-57 present earnings at the
sic division level (for example, total retail trade) based
on the 1967 sic.

Supplemental tables are available for wages and salaries
by sic two-digit industry for 1958-94 and by sic indus-
try division for 1929-57, employment (either including or
excluding self-employment) by sic two-digit industry for
1969-94, transfer payments by major program for 1948-
94, farm income and expenses (including broad categories
of gross receipts and expenses of all farms and four dif-
ferent measures of net farm income) for 1969-94, and
personal tax and nontax payments by level of government
and by type for 1948-94.

A magnetic tape containing a complete set of the State
annual estimates costs $100. Printouts are priced by
the number of pages, and diskettes by the number of

diskettes; thus, the cost of an order depends on the num-
ber of series, areas, and years of data ordered. There is
a minimum charge of $10.00 per order.

The State estimates of personal income and employ-
ment for 1969-93—in somewhat less detail than that
described above-—are also available on the Regional Eco-
nomic Information System CD-ROM for $35. However,
the State estimates for 1992-93 on this CD-ROM have
been superseded by the revised estimates presented in
this article. (The CD-ROM is updated annually; the lat-
est update was released in May 1995.) The CD-ROM also
contains the entire set of estimates of personal income
and employment for counties and metropolitan areas for
1969-93*

Quarterly estimates of State personal income—
including estimates of wages and salaries and earnings by
sic division—are available for 1969-94 and for the first
quarter of 1995 on printouts and on a diskette. However,
the quarterly estimates for 1992-94 will not be made con-
sistent with the revised annual estimates until October
1995-

For further information or to place an order, e-mail
reis.remd@bea.doc.gov, call (202) 606-5360, or write
to the Regional Economic Information System, BE-55,
Bureau of Economic Analysis, U.S. Department of Com-
merce, Washington, DC 20230. Visa or Mastercard are
accepted for telephone orders.
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individuals, nonprofit institutions that primar-
ily serve individuals, private noninsured welfare
funds, and private trust funds.

Personal income is calculated as the sum of
wage and salary disbursements, other labor in-
come, proprietors' income, rental income of
persons, personal dividend income, personal in-
terest income, and transfer payments to persons,
less personal contributions for social insurance.
State per capita personal income is calculated as
the personal income of the residents of a State
divided by the midyear resident population of the
State.

Disposable personal income is the income
available to persons for spending or saving; it
is calculated as personal income less personal
tax and nontax payments. Personal tax and
nontax payments consists of tax payments that
are not chargeable to business expense and of
certain other payments to government agencies
(except government enterprises) that are treated

like taxes. Personal taxes includes taxes on in-
come, including realized net capital gains, taxes
on transfers of estates and gifts, and taxes on
personal property. Personal nontaxes includes
donations and fees, fines, and forfeitures. State
per capita disposable personal income is cal-
culated as the disposable personal income of
the residents of a State divided by the midyear
resident population of the State.

These definitions are essentially the same as
those underlying the personal income estimates
in the NIPA'S, However, the State estimates of
personal income exclude the labor earnings (that
is, wages and salaries and other labor income
less personal contributions for social insurance by
employees) of U.S. residents who are temporarily
working and living abroad (mainly Federal Gov-
ernment personnel), whereas the NIPA estimates
include these labor earnings.

Tables i through 3 follow. S
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Table 1.—Total and Per Capita Personal Income by State and Region, 1989-94

State and region

United States

New England
Connecticut ...
Maine
Massachusetts ..„.
New Hampshire
Rhode Island
Vermont ,

Mideast
Delaware ...
District of Columbia
Maryland
New Jersey
New York
Pennsylvania

Great Lakes ....
Illinois
Indiana
MichiaanShio i..7.:.i'i::..."i:....:":: ::::i:.z:.:".i
Wisconsin

Plainsiô ":::":!:!.::;i:iii,!i:i.:..;:i"!i.:.!"i..,:;:!"",::".::...;:ii."
Kansas . . . .
Minnesota
Missouri
Nebraska
North Dakota
South Dakota ...

Southeast
Alabama
Arkansas
Florida
Georgia
Kentucky
Louisiana
Mississippi
North Carolina
South Carolina
Tennessee
Virginia
West Virginia

Southwest
Arizona

Oklahoma
jexas

Rocky Mountain
Colorado
Idaho
Montana
Utah
Wyoming

Far West
Alaska
California
Hawaii . . . . .
Nevada
Oregon
Washington

New England
Middle Atlantic
East North Central
West North Central
South Atlantic
East South Central
West South Central
Mountain
Pacific

Total

Millions of dollars

1989

4,366,135

281,095
80,601
20,089

130,466
22,065
18,454
9,421

894,080
12,420
14,227
99,769

178,582
377,342
211,739

728,259
217,594
88,227

162,359
180,248
79,831

289,663
43,352
40,553
77,405
84,348
25,276

8,877
9,851

916,226
56,291
30,702

228,024
104,184
50,586
56,369
30,672

100,010
47,995
73,177

114,864
23,352

385,260
56,646
20,134
44,694

263,785

113,279
58,202
14,241
11,317
22,520

6,999

758,274
10,741

573,255
20,957
22,031
45,452
85,838

1990

4,655,420

289,961
83,633
20,981

133,890
22,491
19,121
9,846

947,684
13,193
14,878

105,985
187,167
401,833
224,628

769,910
230,790
93,415

169,808
190,608
85,288

309,893
46,375
43,763
82,388
89,245
27,470
9,765

10,888

981,283
60,332
32,450

244,604
111,406
54,454
60,228
32,398

108,339
52,855
77,786

121,397
25,034

414,512
59,833
21,602
47,580

285,497

121,418
62,163
15,482
11,790
24,320

7,664

820,759
11,550

617,679
23,266
24,682
49,161
94,420

1991

4,841,078

296,206
85,247
21,399

136,623
23,294
19,522
10,121

979,039
13,878
15,446

109,229
192,199
413,645
234,643

795,623
237,658
96,861

175,250
196,959
88,895

321,971
47,712
45,476
85,356
93,347
28,689
9,876

11,514

1,028,486
63,804
34,274

255,029
116,879
57,327
63,956
34,274

113,443
55,074
81,681

126,360
26,385

437,946
62,780
22,929
49,585

302,652

130,140
66,529
16,451
12,749
26,036
8,376

851,667
12,282

634,990
24,545
26,771
51,874

101,206

1992'

5,137,875

308,515
89,439
22,374

141,413
24,268
20,284
10,738

1,033,004
14,703
16,339

114,047
203,842
436,750
247,323

847,277
252,789
104,096
186,020
208,949
95,423

344,015
51,293
48,483
91,506
98,555
30,774
10,941
12,464

1,092,869
68,250
37,067

265,580
125,116
61,701
67,587
36,759

121,948
58,232
88,794

133,710
28,123

469,753
67,089
24,530
52,915

325,219

139,901
71,375
17,845
13,624
28,272
8,785

902,541
12,933

669,039
26,100
29,198
55,568

109,702

1993'

5,364,300

319,609
92,072
23,168

146,898
25,084
21,222
11,165

1,069,274
15,400
16,962

118,581
210,886
451,036
256,408

886,083
263,318
109,657
194,873
218,238
99,996

354,780
51,947
50,397
94,612

102,090
31,780
10,962
12,992

1,157,519
71,506
38,766

285,395
132,830
64,070
71,026
38,844

130,128
61,266
94,033

140,140
29,515

496,018
71,774
26,326
55,092

342,826

150,886
76,831
19,495
14,821
30,415
9,324

930,131
13,683

683,449
27,466
31,409
59,281

114,842

1994'

5,649,010

334,454
95,127
24,162

154,705
26,920
21,877
11,663

1,112,350
16,256
17,421

124,391
219,268
467,511
267,501

942,515
277,424
116,547
210,559
231,843
106,142

380,116
57,083
53,028

101,654
108,519
33,795
11,880
14,156

1,230,057
75,621
41,248

302,093
142,501
67,936
76,009
42,152

138,401
64,898

100,637
147,415
31,146

525,948
78,050
28,152
57,349

362,398

160,170
81,595
20,855
15,258
32,763
9,699

963,400
14,184

702,568
28,335
34,702
63,167

120,444

Avg. annual
growth(percent)

1989-94

5.3

3.5
3.4
3.8
3.5
4.1
3.5
4.4

4.5
5.5
4.1
4.5
4.2
4.4
4.8

5.3
5.0
5.7
5.3
5.2
5.9

5.6
5.7
5.5
5.6
5.2
6.0
6.0
7.5

6.1
6.1
6.1
5.8
6.5
6.1
6.2
6.6
6.7
6.2
6.6
5.1
5.9

6.4
6.6
6.9
5.1
6.6

7.2
7.0
7.9
6.2
7.8
6.7

4.9
5.7
4.2
6.2
9.5
6.8
7.0

1993-94

5.3

4.6
3.3
4.3
5.3
7.3
3.1
4.5

4.0
5.6
2.7
4.9
4.0
3.7
4.3

6.4
5.4
6.3
8.0
6.2
6.1

7.1
9.9
5.2
7.4
6.3
6.3
8.4
9.0

6.3
5.8
6.4
5.9
7.3
6.0
7.0
8.5
6.4
5.9
7.0
5.2
5.5

6.0
8.7
6.9
4.1
5.7

6.2
6.2
7.0
3.0
7.7
4.0

3.6
3.7
2.8
3.2

10.5

6.6
4.9

Per capita2

Dollars

1989

17,690

21,325
24,548
16,467
21,688
19,977
18,441
16,891

20,513
18,867
22,794
21,105
23,114
20,983
17,844

17,392
19,071
15,972
17,546
16,644
16,438

16,462
15,647
16,399
17,843
16,552
16,050
13,735
14,139

15,600
13,967
13,085
18,043
16,250
13,756
13,254
11,915
15,233
13,884
15,074
18,768
12,926

15,359
15,639
13,388
14,187
15,695

15,659
17,767
14,321
14,152
13,201
15,270

19,180
19,631
19,620
19,146
19,370
16,287
18,085

1990'

18,666

21,934
25,427
17,039
22,247
20,227
19,032
17,442

21,682
19,719
24,648
22,090
24,182
22,321
18,883

18,297
20,159
16,816
18,237
17,548
17,398

17,520
16,684
17,642
18,779
17,409
17,379
15,321
15,630

16,501
14,903
13,784
18,788
17,123
14,747
14,281
12,571
16,275
15,106
15,905
19,537
13,967

16,325
16,265
14,213
15,119
16,749

16,635
18,814
15,301
14,741
14,060
16,902

20,241
20,881
20,654
20,906
20,254
17,199
19,265

1991

19,201

22,424
25,905
17,304
22,764
21,023
19,438
17,822

22,307
20,399
25,988
22,481
24,745
22,928
19,640

18,774
20,621
17,286
18,703
18,017
17,962

18,090
17,091
18,251
19,271
18,099
18,023
15,572
16,399

17,066
15,612
14,454
19,192
17,645
15,429
15,079
13,214
16,802
15,482
16,501
20,099
14,666

16,971
16,755
14,817
15,653
17,450

17,487
19,744
15,836
15,772
14,733
18,284

20,601
21,570
20,877
21,648
20,831
17,768
20,168

1992'

20,146

23,367
27,274
18,086
23,572
21,786
20,235
18,794

23,431
21,318
27,892
23,210
26,091
24,137
20,628

19,848
21,773
18,417
19,741
18,987
19,096

19,175
18,268
19,256
20,453
18,979
19,186
17,220
17,568

17,889
16,521
15,474
19,658
18,496
16,442
15,817
14,069
17,833
16,196
17,686
20,927
15,562

17,868
17,492
15,516
16,504
18,408

18,341
20,610
16,737
16,552
15,608
18,931

21,437
22,020
21,645
22,637
21,932
18,681
21,318

1993'

20,809

24,149
28,088
18,687
24,411
22,312
21,232
19,394

24,149
22,048
29,292
23,917
26,834
24,846
21,314

20,628
22,533
19,219
20,600
19,730
19,824

19,621
18,412
19,880
20,911
19,501
19,698
17,216
18,143

18,692
17,104
15,980
20,793
19,244
16,887
16,555
14,715
18,717
16,878
18,459
21,650
16,232

18,498
18,194
16,295
17,041
19,023

19,260
21,560
17,717
17,624
16,354
19,851

21,806
22,887
21,894
23,566
22,727
19,534
21,839

1994'

21,699

25,203
29,044
19,482
25,609
23,680
21,948
20,101

25,048
23,015
30,555
24,847
27,742
25,731
22,195

21,826
23,607

^20,262
22,173
20,883
20,887

20,874
20,176
20,762
22,257
20,562
20,824
18,621
19,630

19,595
17,925
16,817
21,651
20,198
17,753
17,615
15,793
19,576
17,712
19,446
22,501
17,094

19,220
19,153
17,025
17,602
19,719

19,950
22,320
18,406
17,824
17,172
20,378

22,352
23,395
22,353
24,042
23,817
20,468
22,542

Percent of
national av-

erage

1989

100

121
139
93

123
113
104
95

116
107
129
119
131
119
101

98
108
90
99
94
93

93
88
93

101
94
91
78
80

88
79
74

102
92
78
75
67
86
78
85

106
73

87
88
76
80
89

89
100
81
80
75
86

108
111
111
108
109
92

102

1994

100

116
134
90

118
109
101
93

115
106
141
115
128
119
102

101
109
93

102
96
96

96
93
96

103
95
96
86
90

90
83
78

100
93
82
81
73
90
82
90

104
79

89
88
78
81
91

92
103
85
82
79
94

103
108
103
111
110
94

104

Rank
in

U.S.

1994

' 1
35
4
8

19
31

11

5
2
3

17

9
28
18
22
21

30
24
16
25
23
38
33

40
49
20
29
42
44
50
34
43
36
13
47

""37

48
45
32

""is.
39
41
46
27

""i'6
14
6
7

26
12

Census Divisions

281,095
767,664
728,259
289,663
744,846
210,725
395,550
212,091
736,242

289,961
813,628
769,910
309,893
797,691
224,970
425,755
227,536
796,077

296,206
840,486
795,623
321,971
831,722
237,086
450,467
242,620
824,896

308,515
887,915
847,277
344,015
877,800
255,504
482,788
260,718
873,343

319,609
918,331
886,083
354,780
930,217
268,453
507,711
280,395
898,722

334,454
954,281
942,515
380,116
984,523
286,346
537,004
301,073
928,698

3.5
4.4
5.3
5.6
5.7
6.3
6.3
7.3
4.8

4.6
3.9
6.4
7.1
5.8
6.7
5.8
7.4
3.3

21,325
20,430
17,392
16,462
17,319
13,922
14,895
15,713
19,175

21,934
21,617
18,297
17,520
18,230
14,792
15,908
16,589
20,240

22,424
22,262
18,774
18,090
18,715
15,449
16,608
17,304
20,593

23,367
23,430
19,848
19,175
19,466
16,466
17,529
18,136
21,421

24,149
24,140
20,628
19,621
20,338
17,089
18,151
18,975
21,775

25,203
25,030
21,826
20,874
21,219
18,021
18,906
19,789
22,300

121
115
98
93
98
79
84
89

108

116
115
101
96
98
83
87
91

103

I
r Revised. porarily by private U.S. firms. It can also differ from the NIPA estimate because of different data sources and revision
1. The personal income level shown for the United States is derived as the sum of the State estimates; it differs schedules.

from the national income and product accounts (NIPA) estimate of personal income because, by definition, it omits 2. Per capita personal income was computed using midyear population estimates of the Bureau of the Census,
the earnings of Federal civilian and military personnel stationed abroad and of U.S. residents employed abroad tern- Estimates for 1990-94 reflect State population estimates available as of February 1995.
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Table 2—Total and Per Capita Disposable Personal Income by State and Region, 1989-94

State and region

United States

New England
Connecticut
Maine
Massachusetts
New Hampshire
Rhode Island
Vermont . . . .

Mideast
Delaware
District of Columbia
Maryland
New Jersey
New York
Pennsylvania

Great Lakes
Illinois
Indiana
Michigan
Ohio
Wisconsin

Plains
Iowa
Kansas '-.
Minnesota
Missouri
Nebraska
North Dakota
South Dakota

Southeast
Alabama
Arkansas
Florida
Georgia
Kentucky
Louisiana
Mississippi
North Carolina .'
South Carolina .
Tennessee
Virginia ....
West Virginia

Southwest
Arizona
New Mexico
Oklahoma
Texas

Rocky Mountain
Colorado
Idaho
Montana
Utah
Wyoming

Far West
Alaska
California
Hawaii
Nevada
Oregon
Washington

New England
Middle Atlantic
East North Central
West North Central
South Atlantic
East South Central
West South Central
Mountain
Pacific

Total

Millions of dollars

1989

3,774,071

241,080
68,494
17,678

111,294
19,659
15,751
8,204

756,872
10,298
11,906
83,823

153,535
313,206
184,104

629,888
187,719
76,887

139,905
156,510
eg gee00,000

251,241
37,583
34,920
66,033
73,393
22,487
7,884
8,941

804,746
49,870
27,362

200,008
90,561
44,215
50,815
27,902
87,117
42,084
65,749
98,168
20,895

341,586
49,623
18,019
39,537

234,406

99,271
50,573
12,804
9,858

19,836
6,200

649,387
9,467

488,570
17,600
19,111
38,932
75,707

1990

4,033,622

248,890
71,062
18,546

113,899
20,144
16,645
8,594

806,967
11,069
12,263
89,726

161,396
337,229
195,284

667,483
199,341
81,308

147,448
165,624
73,762

269,410
40,351
37,855
70,134
78,166
24,247
8,819
9,837

864,179
53,564
28,816

215,305
96,897
47,621
53,686
29,597
94,761
46,645
70,020

104,895
22,372

365,875
52,753
19,238
41,832

252,052

105,753
53,617
13,998
10,263
21,024
6,852

705,064
10,149

528,976
19,691
21,434
42,044
82,770

1991

4,218,270

255,354
72,921
19,130

116,467
20,892
17,052
8,892

838,638
11,854
12,840
92,465

165,777
350,565
205,137

692,260
206,301
84,684

152,652
171,697
76,926

280,693
41,361
39,758
72,726
82,154
25,360
8,872

10,461

909,743
56,628
30,530

226,437
102,482
50,105
57,042
31,397
99,380
48,882
73,635

109,582
23,644

388,286
55,036
20,519
43,730

268,981

113,707
57,393
14,855
11,193
22,728
7,538

739,609
10,905

550,934
20,889
23,390
44,665
88,826

1992 '

4,490,484

284,639
75,230
20,076

120,381
21,697
17,782
9,472

887,422
12,518
13,757
97,426

175,431
372,283
216,006

740,883
220,284
91,600

162,829
183,249
82,721

300,823
44,766
42,529
77,893
86,899
27,449
9,916

11,371

967,577
61,040
33,075

234,871
110,109
54,065
60,539
33,626

106,724
51,929
79,822

116,343
25,435

418,099
59,087
22,011
46,586

290,416

121,842
61,186
16,074
11,968
24,710
7,905

789,398
11,519

585,345
22,390
25,521
47,800
96,822

1993 '

4,878,978

273,982
77,643
20,775

124,806
22,320
18,594
9,845

916,711
13,148
14,293

101,583
181,034
382,206
224,448

772,094
229,047
95,895

169,981
190,935
86,237

309,744
45,181
44,211
80,223
90,115
28,405
9,840

11,769

1,021,104
63,845
34,469

251,835
115,793
55,822
63,502
35,355

113,259
54,442
84,185

121,884
26,712

441,598
63,261
23,644
48,490

306,203

131,186
65,716
17,547
13,023
26,514
8,366

812,576
12,195

596,611
23,670
27,497
50,788

101,816

1994'

4,908,045

285,158
79,516
21,612

130,816
23,857
19,079
10,278

948,897
13,779
14,624

105,331
186,704
394,824
233,436

818,007
240,299
101,536
182,907
202,028
91,236

330,744
49,733
46,201
85,827
95,403
30,106
10,674
12,801

1,080,809
67,320
36,538

265,482
123,791
58898
67,797
38,228

119,931
57,572
89,756

127,443
28,055

486,895
68,518
25,254
50,321

322,803

138,350
69,321
18,557
13,394
28,410
8,669

839,385
12,608

612,107
24,326
30,234
53,661

106,448

241,080
650,845
629,888
251,241
644,859
187,736
352,121
186,024
630,277

248,890
693,909
667,483
269,410
693,933
200,802
376,386
199,179
683,630

255,354
721,479
692,260
280,693
727,566
211,765
400,283
212,653
716,219

264,639
763,720
740,683
300,823
769,112
228,552
430,616
228,461
763,877

273,982
787,687
772,094
309,744
812,949
239,208
452,665
245,568
785,079

285,158
814,964
818,007
330,744
856,005
254,201
477,459
262,356
809,151

Avg. annual
growth(percent)

1989-94

5.4

3.4
3.0
4.1
3.3
3.9
3.9
4.6

4.6
6.0
4.2
4.7
4.0
4.7
4.9

5,4
5.1
5.7
5.5
5.2
5.8

5.7
5.8
5.8
5.4
5.4
6.0
6.2
7.4

6.1
6.2
6.0
5.8
6.5
5.9
5.9
6.5
6.6
6.5
6.4
5.4
6.1

6.5
6.7
7.0
4.9
6.6

6.9
6.5
7.7
6.3
7.4
6.9

5.3
5.9
4.6
6.7
9.6
6.6
7.1

1993-94

4.9

4.1
2.4
4.0
4.8
6.9
2.6
4.4

3,5
4.8
2.3
3.7
3.1
3.3
4.0

5.9
4.9
5.9
7.6
5.8
5.8

6.8
10.1
4.5
7.0
5.9
6.0
8.5
8.8

5.8
5.4
6.0
5.4
6.9
5.5
6.8
8.1
5.9
5.7
6.6
4.6
5.0

5.7
8.3
6.8
3.8
5.4

5.5
5.5
5.8
2.8
7.1
3.6

3.3
3.4
2.6
2.8

10.0
5.7
4.5

Per capita1

Dollars

1989

15,291

18,289
20,860
14,490
18,501
17,799
15,741
14,711

17,385
15,643
19,075
17,732
19,872
17,417
15,515

15,043
16,452
13,919
15,119
14,453
14,180

14,279
13,565
14,121
15,222
14,403
14,278
12,198
12,834

13,702
12,374
11,662
15,826
14,126
12,024
11,948
10,839
13,269
12,174
13,544
16,040
11,566

13,618
13,700
11,982
12,550
13,947

13,723
15,438
12,876
12,329
11,628
13,526

16,428
17,303
16,721
16,079
16,802
13,951
15,951

1990

16,173

18,827
21,605
15,062
18,925
18,117
16,568
15,223

18,462
16,544
20,316
18,701
20,852
18,733
16,416

15,863
17,412
14,637
15,836
15,248
15,046

15,231
14,517
15,261
15,986
15,248
15,340
13,837
14,121

14,532
13,231
12,240
16,538
14,893
12,897
12,730
11,484
14,236
13,331
14,317
16,881
12,481

14,410
14,340
12,658
13,293
14,787

14,489
16,228
13,834
12,832
12,154
15,111

17,388
18,348
17,688
17,693
17,589
14,709
16,888

1991

16,730

19,332
22,160
15,470
19,406
18,855
16,979
15,657

19,108
17,425
21,604
19,031
21,343
19,432
17,170

16,335
17,900
15,113
16,291
15,706
15,544

15,771
14,816
15,956
16,419
15,928
15,933
13,990
14,899

15,096
13,856
12,875
17,040
15,471
13,486
13,449
12,105
14,719
13,741
14,876
17,430
13,143

15,046
14,689
13,260
13,805
15,509

15,279
17,033
14,300
13,848
12,861
16,456

17,890
19,152
18,113
18,424
18,200
15,298
17,701

1992'

17,608

20,044
22,941
16,228
20,066
19,478
17,740
16,579

20,129
18,150
23,484
19,828
22,455
20,574
18,016

17,351
18,973
16,206
17,279
16,652
16,554

16,767
15,943
16,891
17,410
16,735
17,113
15,608
16,028

15,838
14,776
13,807
17,385
16,277
14,407
14,168
12,870
15,607
14,443
15,899
18,209
14,075

15,904
15,405
13,923
14,530
16,438

15,973
17,668
15,076
14,541
13,641
17,033

18,750
19,613
18,937
19,419
19,170
16,069
18,815

1993'

18,151

20,701
23,686
16,757
20,739
19,854
18,602
17,102

20,704
18,824
24,682
20,489
23,036
21,055
18,657

17,974
19,600
16,807
17,969
17,262
17,097

17,130
16,014
17,440
17,731
17,213
17,607
15,454
16,436

16,489
15,271
14,209
18,348
16,776
14,713
14,801
13,393
16,291
14,998
16,526
18830
14,691

16,468
16,036
14,634
14,999
16,991

16,742
18,441
15,946
15,486
14,257
17,811

19,050
20,397
19,112
20,308
19,896
16,735
19,362

1994'

18,852

21,488
24,278
17,426
21,654
20,986
19,141
17,714

21,363
19,507
25,648
21,040
23,622
21,731
19,368

18,942
20,448
17,652
19,261
18,197
17,954

18,163
17,578
18,089
18,792
18,077
18,551
16,730
17,750

17,218
15,957
14,897
19,027
17,546
15,391
15,712
14,322
16,964
15,713
17,343
19,452
15,398

17,062
16,814
15,273
15,445
17,564

17,232
18,963
16,378
15,646
14,890
18,213

19,474
20,796
19,475
20,641
20,750
17,388
19,923

Percent of
national av-

erage

1989

100

120
136
95

121
116
103
96

114
102
125
116
130
114
101

98
108
91
99
95
93

93
89
92

100
94
93
80
84

90
81
76

103
92
79
78
71
87
80
89

105
76

89
90
78
82
91

90
101
84
81
76
88

107
113
109
105
110
91

104

1994

100

114
129
92

115
111
102
94

113
103
136
112
125
115
103

100
108
94

102
97
95

96
93
96

100
96
98
89
94

91
85
79

101
93
82
83
76
90
83
92

103
82

91
89
81
82
93

91
101
87
83
79
97

103
110
103
109
110
92

106

Census Divisions

3.4
4.6
5.4
5.7
5.8
6.2
6.3
7.1
5.1

4.1
3.5
5.9
6.8
5.3
6.3
5.5
6.8
3.1

18,289
17,321
15,043
14,279
14,994
12,403
13,259
13,782
16,415

18,827
18,436
15,863
15,231
15,859
13,203
14,063
14,522
17,381

19,332
19,109
16,335
15,771
16,372
13,799
14,757
15,166
17,880

20,044
20,152
17,351
16,767
17,056
14,729
15,635
15,892
18,736

20,701
20,706
17,974
17,130
17,774
15,228
16,183
16,618
19,021

21,488
21,376
18,942
18,163
18,449
15,998
16,810
17,244
19,430

120
113
98
93
98
81
87
90

107

114
113
100
96
98
85
89
91

103

Rank
in

U.S.

1994

i'
33
4
6

17
28

...„.„

5
2
3

15

""io
29
16
23
26

""30
24
20
25
21
38
27

""40
48
18
32
46
42
50
36
41
35
14
45

_

47
44
31

""l9
39
43
49
22

13
9
8

34
11

~

.'• Revised.
1. Per capita disposable personal income was computed! using midyear population estimates of the Bureau of

the Census. Estimates for 1990-94 reflect State population estimates available as of February 1995.
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Table 3.—Personal Income by Major Source
[Millions

Line

1
2
3

4
5

6
7
8
9

10
11

12
13
14
15
16

17
18
19
20
21
22
23
24
25
26
27

r.28

29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52

53
54
55
56
57
58
59

60
61
62
63
64

65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81

82
83
84
85

Item

Income by Place of Residence

Total personal income (lines 6-11) . .-
Nonfarm personal income ..
Farm income (line 17)2

Population (thousands)3 .

Derivation of Total Personal income

Earnings by place of work (line 12-16 or 17-84) ,
Less: Personal contributions for social insurance5 .
Plus* Adjustment for residence6 .......
Equals: Net earnings by place of residence ...
Plus° Dividends interest and rent7 . ..

Earnings by Place of Work

Components of earnings:
Wages and salaries
Other labor income ...
Proprietors' income8 ......

Nonfarm8 . .......

Earnings by Industry

Farm . ......!;

Private , . . . . . . .....;.;.
Agricultural services, forestry, fisheries, and other9 ........

Agricultural services . ... ; ...
Forestry, fisheries, and other9 ........

Mining ..
Goal mining
Oil and gas extraction . . .. ......;;.
Metal mining ........
Nonmetallic -minerals, except fuels ..;.....

Nondurable goods ........
Food and kindred products
Textile mill products
Apparel and other textile products ......
Paper and allied products .........
Printing and publishing
Chemicals and allied products
Petroleum and coal products ..;.,.. ....
Tobacco products .. ..... ........
Rubber and miscellaneous plastics products ..........
Leather and leather products ......

Durable goods .
Lumber and wood products ........
Furniture and fixtures ...;....:
Primary metal industries
Fabricated metal products ,.„..
Machinery and computer equipment ......
Electric equipment, except computer equipment ,„;. ;
Transportation equipment excluding motor vehicles;
Motor vehicles and equipment
Stone, clay, and glass products ,
Instruments and related products .........
Miscellaneous manufacturing industries »

Transportation and public utilities
Railroad transportation
Trucking and warehousing , .
Water transportation ....„
Other transportation
Communications
Electric, gas, and sanitary services

Wholesale trade
Retail trade
Finance, insurance, and real estate

Depository and nondepository credit institutions ..........
Other finance, insurance, and real estate .......

Services . .....
Hotels and other lodging places , .....;.v.
Personal services .........
Private households
Business services .........
Auto repair, services, and parking
Miscellaneous repair services
Amusement and recreation services
Motion pictures
Health services
Legal services
Educational services
Social services
Museums, botanical, zoological gardens
Membership organizations
Engineering and management services
Miscellaneous services

Government and government enterprises
Federal, civilian
Military
State and local ..'

United States

1992

5,137,875
5,086,351

51,524

255,028
20,146

3,707,615
248,037

-778
3,458,800

820,601
858,474

2,965,389
328,433
413,793
39,437

374,356

51,524
3,656,091
3,047,378

23,129
20,199
2,930

34,944
7,720

20,128
2,972
4,124

186,228

692,809
273,517
52,910
16,457
19,770
28,399

i 52,543
59,653
10,136
2,688

28,379
2,582

419,292
21,280
12,852
31,456
47,539

\ 81,464
61,219
48,630
43,847
18,059
41,544
11,402

245,408
12,940
56,889
6,797

54,670
62,160
51,952

236,538
352,430
281,201
85,799

195,402

994,691
35,258
31,432
9,948

168,863
27,358
12,734
41,596
14,774

324,377
83,317
41,545
30,886

1,364
32,846

131,392
7,001

608,713
123,209
51,379

434,125

1993

5,364,300
5,314,316

49,984

257,783
20,809

3,868,697
260,684

-828
3,607,185

843,362
913,753

3,072,471
354,994
441,232
36,942

404,290

49,984
3,818,713
3,187,431

24,559
21,612
2,947

35,167
7,107

20,847
2,966
4,247

197,554

709,567
281,710
54,519
17,033
20,009
29,193
54,263
61,209
10,117
2,547

30,238
2,582

427,857
22,959
13,721
32,115
49,057
84,108
63,866
44,886
45,470
18,748
41,051
11,876

257,268
13,699
60,078
6,811

57,221
65,458
54,001

240,600
368,131
296,466
90,572

205,894

1,058,119
36,682
33,085
10,515

186,028
29,636
13,656
44,779
16,378

342,910
85,981
43,830
33,472

1,448
34,357

138,086
7,276

631,282
127,918
49,420

453,944

1994

5,649,010
5,596,665

52,345

260,341
21,699

4,085,669
280,836

-«57
3,803,976

888,434
956,600

3,231,012
381,000
473,657
38,999

434,658

52,345
4,033,324
3,378,262

26,803
23,632
3,171

36,366
7,528

21,301
3,062
4,475

218,115

747,552
293,234
56,610
17,651
20,587
30,301
56,820
63,063
10,595
2,584

32,418
2,604

454,318
25,162
14,613
34,322
52,810
89,175
68,257
43,748;
52,146
19,996
41,462
12,627

272,266
14,041
65,453
7,113

60,407
69,291
55,961

254,966
392,246
302^800
92,861

209,939

1,127,148
38,688
34,758
11,380

202,634
31,782
13,574
47,942
17,701

366,309
89,981
46,230
36,591

1,561
35,744

144,607
7,665

655,062
131,632
47,921

475,509

New England

1992

308,515
307,509

1,006

13,203
23,367

218,499
14,964
4,267

207,802
50,925
49,788

177,178
19,759
21,562

721
20,840

1,006
217,493
188,752

1,161
882
279
166

6
9

11
139

9,093

46,006
14,130
1,596
1,025

673
2,384
3,447
2,487

124
60

1,832
501

31,876
767
388

f 1,132
3,549
7,044
5J84
5,510,

;249
714

5,133
1,606

10,972
248

2,174
215

2,353
3,121
2,860

13,953
20,906
20,180

5,113
15,067

66,315
1,631
1,820

447
10,681
1,404

732
2,060

433
22,840
4,832
5,602
2,416

124
1,380
9,542

370

28,741
4,883
1,514

22,343

1993

319,609
318,606

1,003

13,235
24,149

226,888
15,747
4,363

215,504
52,326
51,780

182,694
21,211
22,983

693
22,290

1,003
225,884
195,972

1,200
948
252
181
12
11
13

146
9,748

45,962
14,626

1,631
1,074

680
2,403
3,557
2,510

138
51

2,035
547

31,336
837
411

1,146
3,608
6,828
5,580
5,178

261
716

5,150
1,622

11,473
271

2,274
207

2,492
3,216
3,013

14,029
21,594
21,185
5,261

15,924

70,599
1,678
1,918

469
11,841
1,546

785
2,237

475
24,189
5,039
5,860
2,623

130
1,430
9,999

379

29,912
5,168
1,420

23,324

1994

334,454
333,593

861

13,270
25,203

237,616
16,976
4,442

225,082
54,815
54,557

190,685
22,616
24,314

561
23,753

861
236,755
205,765

1,295
1,038

257
178

2
11
9

157
10,623

47,262
15,336
1,698
1,136

675
2,472
3,797
2,643

173
31

2,153
556

31,926
887
439

1,230
3,817
6,819
5,892
4,983

274
748

5,184
1,654

12,088
288

2,461
218

2,621
3,385
3,116

14,840
22,777
21,807
5,503

16,304

74,895
1,753
1,993

504
12,979

1,682
719

2,487
422

25,807
5,233
6,108
2,858

138
1,540

10,257
413

30,990
5,227
1,283

24,479

Connecticut

1992

89,439
89,191

248

3,279
27,274

62,929
4,658
3,591

61,862
15,232
12,346

51,171
5,734
6,024

171
5,853

248
62,681
55,009

266
257

8
63
6
6
6

45
2,694

14,425
3,875

442
74

145
430
926

1,327
17
60

418
37

10,550
78
89

407
1,328
1,802
1,470
3,529

115
135

1,297
299

3,080

fi
73

$
779

4,135
5503
7,753
1,587
6,166

17,091
245
536
151

2,956
352
217
570
127

6,060
1,225
1,166

595
25

385
2,356

126

7,673
1,040

381
6,253

1993

92,072
91,794

277

3,278
28,088

64,756
4,923
3,694

63527
15,626
12,919

52,250
6,107
6,399

194
6,206

277
64,479
56,491

292
283

9
72
11
7
7

47
2,785

14,250
3,972

432
77

140
431
954

1,348
. 21

50
449
70

10,278

1,349
1,807
1,394
3,286

127
135

1,306
301

3,266

$
73

a
852

4,011
5,621
8,076
1,562
6,514

18,119
253
561
158

3,255
389
236
658
159

6,366
1,279
1,208

636
26

401
2,411

123

7,987
1,078

348
6,561

1994

95,127
94,882

245

3,275
29,044

67,079
5,364
3,764

65,479
16,264
13,384

53,872
6,469
6,738

164
6,573

245
66,834
58,548

320
311

9
58
1
7
2

48
2,951

14,544
4,103

, 454
78

142
, 435

1,007
1,372

51
31

469
64

10,440

1,427
1,844
1,492
3,185

139
140

1,294
314

3,471
(°)

621
74

i,o<3
863

4,145
5,870
8,020
1,565
6,455

19,168
265
581
170

3,478
425
225
771
115

6,792
1,328
1,281

710
28

473
2,376

150

8,286
1,064

341
6,881

Maine

1992

22,374
22,169

205

1,237
18,086

15,194
888
100

14,406
3,527
4,440

11,740
1,423
2,031

143
1,888

205
14,990
12,174

163
78
85
6

$
4

847

3,082
1,671

162
127
54

824
148
43
14
0

90
209

1,412
310
29
22
91

141
229
491

18
37
25
17

791
43

264

213

747
1,849

868
255
612

3,820
161
115
42

383
124
59

206
26

1,582
281
188
171

4
91

357
30

2,815
657
270

1,888

1993

23,168
22,977

191

1,240
18,687

15,689
931
131

14,889
3,582
4,697

12,007
1,533
2,148

124
2,024

191
15,498
12,707

162
80
82
7

4
880

3,149
1,712

168
135
52

829
152
47
15
0

98
215

1,436
338

3
95

144
232
473

8
23
18

825
40

270

226

769
1,955

923
266
658

4,037
165
120
44

406
136
58

217
24

1,674
287
201
192

4
95

382
33

2,791
618
259

1,914

1994

24,162
24,006

156

1,240
19,482

16,333
992
154

15,495
3,756
4,911

12,446
1,633
2,254

91
2,163

156
16,177
13,395

174
86
88

1
920

3,268
1,756

172
140
51

834
161
50
14
0

106
227

1,512
356
P)
23

104
162
241
487

9
22
18

861
36

291

fi
225

810
2,084

946
288
658

4,326
170
125
47

437
148
58

233
26

1,808
289
210
223

5
104
408
35

2,782
605
206

1,970

Massachusetts

1992

141,413
141,152

261

5,999
23,572

103,908
6,860

-2,149
94,899
22,818
23,696

85,232
9,276
9,400

183
9,217

261
103,647
90,808

509
372
137
55
0
2
2

50
3,781

20,203
6,147

704
505
394
796

1,800
903
86
0

801
156

14,056
111
142
378

1,589
3,787
2,956
1,184

56
344

2,958
552

5,383
143
938
93

1,305
1,608
1,296

7,076
9,478
9,113
2,541
6,572

35,210
822
837
185

5,806
642
335
971
220

11,421
2,604
3,389
1,212

81
668

5,860
156

12,839
2,265

521
10,052

1993

146,898
146,623

275

6,018
24,411

108,482
7,185

-2,388
98,909
23,529
24,460

88,428
9,972

10,082
190

9,891

275
108,207
94,663

513
399
114
57
0
3
2

52
4,204

20,173
6,378

733
517
391
806

1,858
891
96

0
929
156

13,795
123
151
371

1,608
3,624
2,831
1,123

55
341

2,981
587

5,562
162
997
85

1,374
1,614
1,331

7,157
9,731
9,693
2,687
7,007

37,574
642
887
194

6,463
712
362

1,034
230

12,132
2,713
3,531
1,334

85
687

6,204
163

13,543
2,534

488
10,521

1994

,154,705
154,490

215

6,041
25,609

114,275
7,687

-2,519
104,069
24,697
25,939

92,922 l

10,670
10,683

133
10,550

215
114,060
99,887

548
437
111
65
0
3
3

59
4,723

20,764
6,765

760
552
389
839

1,988
994
100

0
985
157

13,999
124
161
401

1,694
3,525
2,978
1,033

61
358

3,047
617

5,829
176

1,083
93

1,431
1,646
1,400

7,656
10,263
10,280
2,884
7,396

39,759
882
921
209

7,192
773
298

1,106
218

12,894
2,832
3,653
1,423

89
707

6,398
165

14,173
2,585

437
11,150

See footnotes at end of table.
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and Earnings by Industry \ 1992-94
of dollars]

New Hampshire

1992

. 24,268
24,192

76

1,114
21,786

15,652
994

1,978
16,636
4,178
3,454

12,356
1,425
1,872
55

1,817

76
15,576
13,582

82
73
9
15

6
1
14
750

3,781
1,058
98
98
40
189
236
66
3
0

266
61

2,723
130
36
153
231
993
485
38
2
74
528
53

796
P)
165

339

927
1,906
1,086
265
821

4,238
152
157

.; 28
698
129
53
148
25

1,476
286
321
172
4
83
486
21

1,994
•': 315

,45
1,634

1993

25,084
25,008

76

1,124
22,312

16,296
1,044
2,126
17,377
4,315
3,392

12,744
1,563
1,989
52

1,936

76
16,220
14,164

88
79
9

, 15

0
1
15
793

3,805
1,120
95
110
54
191
250
62
4
0

287
68

2,685
139
40
162
249
916
491
34
2
73
525
54

834
P)
171

349

998
2,040
1,084
272
811

4,507
157
168
30
773
139
54
154
25

1,567
303
339
178
4
87

•505
23

2,056
323
44

1,689

1994

26,920
26,852

68

1,137
23,680

17,431
1,141
2,182
18,473
4,594
3,853

13,602
1,694
2,135

46
2,089

68
17,363
15,202

97
87
10
17

6
1
16
869

4,052
1,200
100
117
47
205
275
67
4
0

310
75

2,852
155
43
185
273
935
575
35
2
80
511
59

892

aPI
fl
369

1,072
2,213
1,121
285
837

4,868
164
179
33
865
160
59
164
29

1,703
311
355
203
4
92
524
24

2,161
344
43

1,773

Rhode Island

1992

20,284
20,245

38

1,002
20,235

13,305
1,098
698

12,904
3,246
4,134

10,889
1,239
1,177
28

1,149

38
13,267
11,034

87
,51
36
8o

T
560

2,912
968
78

211
21
70
207
124

1
0

218
38

1,944
17
43
142
222
183
137
189
45
43
257
664

528
P)
125
18

$
118

668
1,331
949
311
638

3,993
69
114
20
602
94
37
106
12

1,595
322
359
196
6

113
335
14

2233
406
258
1,569

1993

21,222
21,177

45

1,000
21,232

13,810
1,158
747

13,399
3,317
4,507

11,233
1,299
1,278
34

1,244

45
13,764
11,462

88
53
36
7
0

T
588

2,951
1,015
83
224
22
71

.207
136

1
0

232
38

1,936
P)
46
156
223
195
135
188
P)
46
246
638

569
P)
129
17a
133

678
1,368
981
314
666

4,231
67
118
21
670
99
41
111
14

1,683
337
391
204
6

118
336
15

2,303
403
240

1,660

1994

21,877
21,839

38

997
21,948

14,291
1,226
793

13,858
3,454
4,565

11,571
1,370
1,350
27

1,323

38
14253
11,937

94
57
36
8o
P)

«7
631

2,981
1,045
86
236
23
77
220
133

1
0

237
33

1,936
P)
51
162
232
212
147
166
P)
50
244
618

600a
17a
135

709
1,414
1,008
321
687

4,491
73
121
22
726
102
44
115
14

1,780
348
407
219
7

119
375
17

2,316
413
214

1,690

Vermont

1992

10,738
10,559

178

571
18,794

7,510
465
50

7,094
1,925
1,719

5,789
663

1,058
141
916

178
7,332
6,145

55
52
2
20
(D)

0g
461

1,602
411,
112
10
19
74
130
25
1

, 0
40
0

1,191
120
49
29
88
137
507
79
11
82
68
20

394
8

123
5
48
94
115

400
839
412
155
257

1,963
183
60
21
236
63
32
59
23
706
114
180
70
5
41
149
21

1,187
201
39
947

1993

11,165
11,026

139

576
19,394

7,855
506
54

7,403
1,957
1,805

6,032
736

1,087
98

.989

139
7,716
6,485
58
55
2
23
(D\

0s
498

1,635
429
119
11
21
75
135
26
1
0
40
0

1,206
135
55
32
84
142
497
73
14
81
69
24

417
8

131
5
53
98
123

416
880
428
160
269

2,130
194
64
22
273
70
34
63
24
766
121
190
79
5
43

,161
23

1,232
213
40
978

1994

11,663
11,525

138

580
20,101

8,206
566
67

7,707
2,051
1,905

6,272
781

1,154
99

1,055

138
8,068
6,796
62
59
3
23
P)
0

B
527

1,654
467
127
13
23
83
146
26
3
0
47
0

1,187
141
56
34
86
141
459
77
17
80
,66
28

435
8

134
5
57
107
124

448
932
431
161
270

2,283
200
67
24
281
74
36
98
20
830
126
201
80
5

. 45
176
22

1572
216
42

1,015

Mideast

1992

1,033,004
1,030,327

2,678

44,086
23,431

742,322
53,841
-10,219
678,262
173,834
180,908

603,284
62,736
76,302
1,793
74,509

2,678
739,645
615,858
3,014
2,411
602

1,653
883
254
38
478

32,029

116,400
55,935
8,509
1,562
4,914
4,341
13,462
16,690
1,741
179

4,019
518

60,465
1,615
1,309
6,313
6,811
11,823
9,225
3,235
3,460
3,694
10,385
2,595

47,267
1,554
9,189
1,598
10,512
14,848
9,565

47,180
60,564
84,891
22314
62,077

222,861
6,845
5,357
2,176
36,276
4,437
1,890
8,316
2,636
69,609
24,146
12,909
8,741
389

7297
30,305
1,531

123,787
32,073
4,682
87,031

1993

1,069,274
1,066,751
,̂2,523

44,278
,24,149

767,422
• 55,801
-10,570
701,051
176,182
192,041

618,413
67,318
81,692
1,561
80,130

2,523
764,899
636,452
3,228
2,559
669

1,581
777
263
38
503

32,983

116,736
56,598
8,747

; 1,638
4,961
4,372
13,660
16,616
1,757
189

4,160
497

60,138
1,703
1,347
6,177
6,847
11,582
9,345
3,112
3,560
3,710
10,056
2,698

49,021
1,718
9,459
1,580
10,862
15,434
9,968

47,501
61,755
89,222
23,282
65,939

234,425
7,197
5,545
2,286
38,734
4,677
1,961
8,821
2,740
73,429
24,911
13,508
9290
411

7,626
31,726
1,564

128,447
33,345
4,525
90,578

1994

1,112,350
1,110,081

2,269

44,408
25,048

798,648
59,247
-10,886
728,514
183,948

; 199,888

640,313
,71,306
87,029
1,341
85,688

2,269
796,378
663,221
3,494
2,768
725

1,636
796
267
42
530

35,304

119,836
58,077
8,912
1,695
4,895
4,442
14,168
17,146
1,807
221

4,305
485

61,760
1,816
1,401
6,451
7,049
11,574
9,563
3,221
4,146
3,842
9,926
2,772

51,735
1,891
10,091
1,576
11,499
16,342
10,336

49,312
64,929
89,522
23,713
,65,809

247,453
7,459
5,763
2,457
41,192
4,999
1,952
8,886
3,168
78295
26,018
14,144
10,203
456

, 7,863
32,948
1,653

133,157
34248
4,457
94,452

Delaware

1992

14,703
14,568

136

690
21,318

11,610
1,121
-563
9,925
2,664
2,114

9,506
1,115
988
111
877

136
11,474
9,892

43
41
1
20
14
P)
3
P)
678

3,349
2,543
220
26
28
68
72

1,950
64
P)
114
P)
805
23
15
46
60
63

P)
395
25
130
16

612a
23

fl
202

470
; 1,045
1,126
702
424

2,549
45
79
26
413
79
41
71
15
957
249
85
109
15
90
264
10

1,582
226
164

1,192

1993

15,400
15,263

136

698
22,048

12,121
1,173
-599
10,349
2,781
2,269

9,841
1,229
1,052
110
942

136
11,985
10,309

46
45
1
19
15

R
712

3,383
2,479
232
P)
31
73
73

1,858
65
P)
P)
P)
904
24
16
58
59
70

P)
433
26
169
16

640a
22
P)
98
208

482
1,092
1,248
789
459

2,687
42
84
27
449
86
42
75
14

1,011
257
91
117
16
94
270
11

1,675
234
170

1,272

1994

16,256
16,124

132

706
23,015

12,792
1,267
-635

10,891
2,929
2,437

10,359
1,324
1,110
107

1,003

132
12,660
10,904

52
50
1
22
17

R
713

3,466
2,463
246
P)
32
77
77

1,817
62

26
17
63
62
86
P)
P)
496
27
174
1.8

686a
20
P)
105
219

521
1,175
1,413
931
483

2,856
44
89
30
443
91
46
78
15

1,102
279
98
127
16
99
289
11

1,756
230
173

1,353

District of Columbia

1992

16,339
16,339

586
27,892

30,934
2,482

-17,925
10,526
2,385
3,428

26,901
2,253
1,780

1,780

"3b"934
17,464
273
6

267
8
P)
5
2
P)
356

753
658
16
3
1
4

610
19
5
0
0
0
95
1
3
3
3
9
P)
P)
5
5
4
3

1,212

9
6
P)
665
248

402
903

1,568
574
994

11,990
528
106
90

1,054
69
16
126
44

1,656
3,096
1,056
320
16

1,541
2,193

78

13,470
10,681
740

2,050

1993

16,962
16,962

579
29,292

32,076
2,563

-18,656
10,858
2,403
3,701

27,749
2,407
1,920

1,920

"32,676
18,079
307
6

301
8

P)

P)
338

774
679
15
1
1
4

630
22
6
P)
P)o
95
1
3
4
3
9

P)
5
6
3
3

1,242g11
P)
667
245

353
912

1,591
585

1,006

12,553
545
110
94

1,094
72
13
130
45

1,653
3271
1,107
348
16

1,643
2,331

83

13,997
11211
739

2,047

1994

17,421
17,421

570
30,555

33,302
2,699

-19,450
11,153
2,484
3,784

28,783
2,520
1,999

1,999

"33,302
18,795
332
7

• 326
7
P)
P)
1
P)
355

767
670
16
1
0
5

618
25
6
P)
P)
0
97
1
3
4
3
9
P)
P)
5
6
3
3

1,290

8
6
P)
670
261

311
927

1,558
606
952

13,247
554
114
99

1,184
71
12
139
42

1,772
3,405
1,161
408
17

1,703
2,479

88

14,508
11,651
729

2,128

Maryland

1992

114,047
113,646

400

4,914
23,210

73,790
4,743
11,711
80,757
16,910
16,380

60,168
5,859
7,763
309

7,454

400
73,389
57,251

379
351
28
63
30

29
4,722

7,492
3,257
751
25
180
311
992
639
40
0

283
36

4,235
108
87
474
307
615
774
324
263
233
984
65

4,364
P)
926
130

. 1,412
980

4,154
7,707
5,477
1,683
3,794

22,892
674
664
237

4,577
517
232
680
165

6,874
1,736
939
705
21
741

4,004
127

16,138
6,378
1,307
8,453

1993

118,581
118,211

369

4,958
23,917

76,598
4,944
12,151
83,804
17,566
17,211

62,038
6,287
8,272
271

8,001

369
76,228
59,497
402
375
27
63
28
4
2
30

4,852

7,499
3,353
757
P)
185
301

1,039
670
45
0

295
P)

4,145
120
96
454
303
625
801
280
263
238
900
67

4,522
P)
962
124
P)

1,459
1,033

4,200
7,733
5,818
1,852
3,966

24,408
846
687
250

4,823
559
253
750,
175

7,273
1,810
997
763
23
776

4,290
133

16,731
6,808
1,267
8,656

1994

124,391
124,057

334

5,006
: 24,847

80,461
5,285
12,666
87,841
18,408
18,142

64,934
6,726
8,800
239

8,561

334
80,126
62,678
440
410
30
62
29
4
2
28

5,201

7,853
3,459
760
P)
186
295

1,096
695
50
0

316
P)

4,394
123
105
463
313
683
824
320
304
253
933
73

4,881

u8
138
P)

1,608
1,069

4,402
8,126
6,001
1,826
4,175

25,711
903
706
271

5,198
624
261
780
177

7,779
1,912
1,053
828
25
766

4,291
137

17,449
7,090
1,270
9,089

Line

1
2
3

4
5

6
7
8
9
10
11

12
13
14
15
16

17
18
19
20
21
22
23
24
25
26
27
28

29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52

53
54
55
56
57
58
59

60
61
62
63

; 64

65
66
67
68
69
70
71
72
73
74
75
76
77
78

•* .79
80
81

82
83

i;84
-85
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Table 3.—Personal Income by Major Source
[Millions

line

1
2
3

4
5

6
7
8
9

10
11

12
13
14
15
16

17
18
19
20
21
22
23
24
25
26
27
28

29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52

53
54
55
56
57
58
59

60
61
62
63
64

65
66
67
68
69
70
71
72
73
74
75
76
77

78
79
80
81

82
83
84
85

Itom

Income by Place of Residence

Total personal income (lines 6-11)
Nonfarm personal income .
Farm income (line 17)2

Population (thousands)3

Per capita personal income (dollars)4

Derivation of Total Personal Income

Earnings by place of work (line 12-16 or 17-84) •
Less: Personal contributions for social insurance5

Plus: Adjustment for residence6 ..<
Equals: Net earnings by place of residence
Plus' Dividends interest and rent7 .
Plus* Transfer payments

Earnings by Place of Work

Components of earnings:
Wages and salaries
Other labor income
Proprietors' income 8

Farm
Nonfarm 8 .

Earnings by Industry

Farm
Nonfarm

Private
Agricultural services, forestry, fisheries, and other9

Agricultural services
Forestry, fisheries, and other9

Mining
Coal mining
Oil and gas extraction
Metal mining
Nonmetallic minerals, except fuels

Construction . ....... ...

Manufacturing
Nondurable goods

Food and kindred products .....*
Textile mill products
Apparel and other textile products
Paper and allied products
Printing and publishing
Chemicals and allied products
Petroleum and coal products
Tobacco products
Rubber and miscellaneous plastics products
Leather and leather products

Durable goods *
Lumber and wood products
Furniture and fixtures
Primary metal industries
Fabricated metal products
Machinery and computer equipment
Electric equipment, except computer equipment .....
Transportation equipment excluding motor vehicles
Motor vehicles and equipment
Stone, clay, and glass products
instruments and related products
Miscellaneous manufacturing industries

Transportation and public utilities
Railroad transportation
Trucking and warehousing
Water transportation
Other transportation
Communications .....
Electric, gas, and sanitary services

Wholesale trade
Retail trade '..
Finance, insurance, and real estate

Depository and nondepository credit institutions
Other finance, insurance, and real estate

Services
Hotels and other lodging places
Personal services
Private households
Business services .
Auto repair, services, and parking
Miscellaneous repair services
Amusement and recreation services
Motion pictures
Health services
Legal services
Educational services
Social services
Museums, botanical, zoological gardens
Membership organizations
Engineering and management services
Miscellaneous services . ;

Government and government enterprises
Federal civilian
Military
State and local

I

1992

203842
203,596

246

7813

26,091

137,007
10,030
10,864

137,841
36847
29154

112,977
11,880
12150

143
12007

246
136 761
116371

497
471
26

111
P)
10

9
5862

24,303
14,929
1,906

411
694
950

2,303
6,826

664
P)

1,070
(D)

9375
125
222
648

1,344
1,794
1,700

108
247
678

1,948
561

10,726
130

2,550
635

1,973
3,770
1,667

12252
11,870
10,819
2,640
8,179

39,930
2,509

992
261

8142

912
455

1 032
261

12,272
2704
1,237

863
17

867
7,151

254

20 389
3308

565
16,517

tew Jersey

1993

210 886
210*98

7859
26,834

142,512
10,225
10,529

142,816
37254
30,817

116,553
12,940
13,019

176
12,843

289
142,223
120,963

541
514
26

t19
2

12
4

101
6,197

24,317
15,203
1,986

435
811
942

2,332
6,801

680
4

1,111
101

9,114
130
231
615

1,341
1,674
1,678

108
321
668

1,781
567

11,465
139

2,671
644

2,110
4,164
1,736

12,404
12,174
11,546
2,786
8,760

42,202
2,590
1035

275
8,819

966
468

1,125
286

12962
2,822
1,311

935
22

904
7,416

265

21,260
3330

516
17,414

1994

219,268
218,957

311

7904
27,742

149,156
10,904
10,491

148,743
38867
31,659

121,483
13,752
13,921

202
13,719

311
148845
126,641

602
574
29

129
2

13
4

110
6,696

24,981
15,645
2,002

444

801
953

2,415
7,095

686
1

1,135
113

9,337
139
246
667

1,345
1,685
1,701

110
443
695

1,765
540

12,153
150

2,817
655

2,325
4,388
1,819

13,024
12,826
11,611
2,850
8,760

44,619
2,654
1079

297
9,350
1,043

453
1,154

291
13912
2,963
1,369
1087

23
963

7,709
272

22,204
3359

518
18,327

1992

436750
435,959

791

18095
24,137

319,362
23,806

-15,242
280,315
73952
82,484

259,280
25,388
34,694

470
34,224

791
318571
268,969

1,035
778
257
262
P)
93

£
11,334

43,910
19,577
2688

515
2,828
1417

6,800
3525

289
148

1,145
222

24,334
426
461

1,008
2,015
5,428
3,832
1,130
1,825
1,131
5,823
1,255

18,881
361

2,686
535

5,283
6,524
3,492

19,695
22,638
54,080
13,555
40,526

97,133
2,103
2090
l!287

15863
1,606

636
4956
1,921

28580
12 575
5,856
4852

257
2,494

11,334
724

49602
6344
1'189

42,069

New York

1993

451 ,036
450,292

744

18153
24',846

328,559
24,604

-15,086
288,870
74139
88,028

264,101
27,105
37,354

394
36.960

744
327815
276,493

1,099
811
288
278
P)

96

a
11,528

43,384
19,557
2,698

550
2,810
1 410
6,816
3,468

289
158

1,154
201

23,828
443
467

1,009
2,013
5,107
3,784
1,010
1,806
1,123
5,745
1,320

19,142
402

2,718
516

5,273
6,590
3,644

19,753
22,876
56,735
13,505
43,230

101,698
2,146
2129

1,352
16,857
1,636

652
5202
1,975

30289
12846
6,085
5112

267
2,580

11,834
735

51322
6444
1 169

43,710

1994

467,511
466,875

636

18169
25,731

339,420
25,962

-15,105
298,353
77,306
91,852

271,025
28,522
39,873

298
39,575

636
338784
285,796

1,167
855
312
297
p)
94

A
12,267

43,711
20,050
2,755

571
2,787
1429

7,096
3,569

293
193

1,159
199

23,661
447
478

1,006
2,098
4,737
3,804

914
2,095
1,149
5,557
1,376

19,966
452

2,874
504

5,434
6,971
3,730

20,362
24,025
56,328
13,649
42,679

107,673
2,255
2227
1,451

17,915
1,697

642
5,163
2,387

32592
13372
6,287
5557

305
2,644

12,380
798

52988
6556
1096

45,336

P

1992

247 323
246,219

1 104

11990
20,628

169,620
11,658

936
158,898
41077
47348

134,453
16,241
18,926

760
18,167

1,104
168516
145,911

787
764
23

1 189
838
140

3
208

9077

36,592
14,971
2,929

581
1,183
1590
2,685
3,731

678
26

1,407
161

21 621
931
520

4,134
3,082
3,913
2,853
1,650

725
1,621
1,497

695

11,471
720

2,846
268

2,275
2,385
2,977

10206
16,401
11,820
3,660
8,161

48,366
987

1424

274
6227
1,254

512
1450

'229

19270
3787
3,736
1892

64
1563

337

22605
5137

717
16,751

ennsylvani.

1993

256,408
255,424

985

12 030
21,314

175,556
12,293
1,091

164,353
42,039
50,016

138,131
17,350

? 20,075
611

19,464

985
174571
151,110

833
807
26

1,094
732
146

3
213

9,356

37;379
15,327
3,059

597
1,124
1,642
2,769
3,796

671
25

1,482
161

22,052
985
534

4,037
3,128
4,097
3,014
1,691

731
1,650
1,459

726

12,011
814

2,921
263

2,453
2,456
3,103

10,309
16,968
12,284
3,765
8,519

50,877
1,029
1500

288
6691

1,358
533

1538

244
20240
3905
3,917
2014

i 67
1,629
5,586

337

23461
5318

*663
17,479

a

1994

267,501
266,646

855

12052
22,195

183,516
13,129
1,147

171,534
43,954
52,013

143,728
18,462
21,326

495
20,831

855
182660
158,408

901
873
28

1,119
748
150

4
217

10,072

39,057
15,789
3,135
:620

1,089
1,684
2,867
3,945

710
26

1,573
141

23,268
1,080

552
4,249
3,227
4,374
3,164
1,852

804
1,712
1,494

761

12,759
912

3,142
252

2,615
2,600
3,238

10,693
17,850
12,612
3,851
8,761

53,346
1,048
1 547

309
7102

1,473
538

1571

'256
21 137
4086
4,176
2197

70
1 689
5,799

348

24252
5363

670
18,219

G

1992

847277
841,731

5546

42687
19,848

614,979
43,268
2,178

573,889
132614
140,774

500,732
60,065
54,181
3,936

50,245

5,546
609432
524,749

2,786
2,718

68
2413

1,123
473
165
652

30682

167,401
53,157

. 10,710
383

1^490
6287

10,611
12,761
1,495

18
8,947

457
114,244

2,882
3,210

12,627
16,533
23,368
12,028
4,161

28,679
3,998
4,715
2,042

37,540
2,256

11,136
400

7,022
8,042
8,683

40,964
56,152
40,662
12,942
27,720

146,150
3,089
5130

983
24412
4,395
1996

5239
1 350

53468
10'940
5,615
4950

242
5807

17,573
962

84683
12932
2822

68,929

reat Lake]

1993

886083
881,221

4861

42 956
20,628

644,693
45,721
2,310

601,282
135286
149,515

522,306
64,835
57,552
3,182

=54,370

4,861
639 832
551,531

2,974
2,900

73
2299

956
507
163
672

32 805

174,618
55,371
10,877

393
1,583
6555

10,959
13,475
1,446

17
r 9,608

458
119,246

3,151
3,459

13,141
17,433
24,845
12,755
3,872

29,564
4,157
4,756
2,114

39,441
2,402

11,914
432

7,535
8,278
8,881

42,021
58,811
42,898
13,743
29,154

155,664
3,180
5413

1 033
27066
4,768
2 167
5729
1,434

56 336
11321
5,952
5430

257
6078

18,471
1 029

88 301
13383
2661

72,257

i

1994

942515
936,768

5747

43184
21,826

689,718
49,899
2,438

642,258
145684
154573

556,104
69,970
63,644
4,130

59 514

5747
683 971
592609

3£92
3,210

82
2467
1,065

515
179
708

36525

189,212
57,924
11,234

420
1,753
6 899

11,431
13,664

: 1,545
17

10,466
495

131,288
3,559
3,763

14,157
19,349
27,171
13,900
3,822

33,929
4,457
4,915
2,266

42,110
2,513

13,135
445

8,189
8,597
9,231

44,637
63,081
44,671
14,096
30,574

166,615
3,331
5713

1 113
29793

5150

2197

6348
1 494

60113
1 1 883

6,281
5905

269
6302

19,591
1 130

91 362
13830
2531

75,002

1992

252 789
251,097

1 692

11 610
21,773

186,167
12,947
-287

172,933
41948
37,907

150,629
16,789
18,749

1,385
17,365

1,692
184475
159,984

861
842

18
965
622
P)h

199
9754

37,677
16,079
3,768

91
333

1 272
4,026
3,976

593
16

1,907
95

21,598
384
507

2,185
3,656
5,887
4,044

470
1,469

738
1,493

764

13,622
916

3,126
110

3,558
3,003
2,909

14,733
16,180
16,840
4,852

11,989

49,351
1,191
1473

308
8922
1,393

682
1 741

700
14655
4659
2,107
1 428

109
2078
7,517

389

24492
4308
1 108

19,075

Illinois

199311

263,318
261,983

1335

1 1 686
22,533

194,341
13,572

-325

180,444
42,740
40,134

156,217
18,402
19,722
1,000

18,721

1,335
1 93 006
167,504

917
897
20

838
502

10,233

39,363
16,637
3,794

90
333

1,333
4,174
4,166

580
15

2,058
94

22,726
405
529

2,312
3,836
6,305
4,289

466
1,508

799
1,531

746

14,403
989

3,387
135

3,817
3,178
2,896

14,778
16,893
17,638
5,225

12,413

52,441
1,205
1546

324
9882
1,503

726
1971

731
15294
4 861
2,255
1 574

117
2180

7,848
425

25502
4430
1 020

20,052

1994

277,424
275,502

1 922

11752
23,607

205,735
14,579

^301
190,854
45,069
41,502

164,156
19,746
21,833

1,609
20,224

1,922
203812
177,406

1,003
982
21

917
579

11,231

41,898
17,260
3,889

98
346

1391
4,302
4,247

707
15

2,162
102

24,637
452
540

2,467
4,116
6,820
4,741

489
1,785

847
1,581

799

15,179
1,027
3,739

131
4,070
3,215
2,997

15,386
17,853
18,344
5,383

12,961

55,695
1,261
1 608

350
10674
1,591

744
2240

733
16194
4985
2,375
1754

123
2,251
8,215

497

26406
4596
1*023

20,788

See footnotes at end of table.
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and Earnings by Industry \ 1992-94—Continued
of dollars]

Indiana

1992

104,096
103,313

783

5,652
18,417

75,715
4,695
1,567
72,586
15,102
16,407

61,513
7,635
6,566
572

5,994

783
74;931
64,626

341
337
4

346
227
17
1

101
4,255

23,766
6,545
1,034
27
197
496

1,221
1,935
233

1
1,365
36

17,221
626
598

3,203
1,787
2,507
2,851
872

3,130
607
723
317

4,943
364

1,980
75
530
935

1,059

4,261
7,149
4,137
1,473
2,665

15,428
319
681
125

2,190
553
250
441
86

6,789
843
687
528
23
666

1,160
87

10,305
1,814
357

8,135

1993

109,657
108,742

915

5,706
19,219

80,189
5,010
1,643
76,822
15,460
17,375

64,649
8,323
7,217
687

6,529

915
79,273
68,544
368
364
4

331
P)
P)
1
P)

4,552

25,152
6,888
1,055

31
.209
532

1,255
2,069
232

1
1,470

35
18,263
693
649

3,337
1,905
2,789
2,975
873

3,363
626
716
337

5,174
383

2,085
77
561
966

1,101

4,472
7,604
4,345
1,527
2,818

16,547
330
725
131

2,444
598
263
471
96

7,235
669
725
581
25
698

1,246
89

10,729
1,897
347

8,485

1994

116,547
115,608

939

5,752
20,262

85,711
5,477
1,730
81,965
16,396
48,186

68,886
8,967
7,859
725

7,133

939
84,773
73,702

411
406
5

355
P)
P)
2
P)

5,150

27,008
6,965
1,079
36
221
559

1,318
1,837
238

1
1,639
38

20,043
787
709

3,481
2,111
3,035
3,274
967

3,919
668
732
360

5,496
401

2,247
75
627
981

1,165

4,792
8,221
4,475
1,554
2,921

17,794
351
768
142

2,753
659
278
516
103

7,708
949
768
628
25
728

1,325
96

11,070
1,904
302

8,865

Michigan

1992

186,020
185,317

704

9,423
19,741

134,384
9,793
507

125,098
29,178
31,744

110,165
14,983
9,237
327

8,910

704
133,681
114,447

539
517
23
378
0

129
144
105

5,801

43,152
8,858
1,664

56
540
887

1,482
2,422
112
0

1,591
104

34,294
451

1,284
1,772
4,613
5,172
1,164
609

17,628
701
670
231

6,718
340

1,705
50

1,353
1,407
1,863

8,229
12,084
6,848
2,505
4,343

30,699
554

1,061
215

5,656
935
442
981
332

11,418
2,025
789

' '1,117
24

1,149
3,798
202

19,233
2,194
437

16,602

1993

194,873
194,084
j 789

9,460
20,600

141,194
10,420

551
131,325
29,345
34,204

115,427
15,692
10,076

412
9,664

789
140,405
120,454

573
550
23
399
0

146
141
112

6,229

45,118
9,298
1,669
60
597
932

1,509
2,504
122
0

1,809
97

35,820
485

1,392
1,801
4,948
5,522
1,364
572

18,066
746
674
250

7,039
355

1,800
54

1,453
"1,445
1,932

8,547
12,571
7,182

< 2,589
4,593

32,795
572

1,122
226

6,336
1,017
478

1,059
358

f 12,084
2,059
839

1,209
24

1,198
3,995
219

19,951
2,278
387

17,286

1994

210,559
210057

501

9,496
22,173

153,257
11,630
574

142,201
33,719
34,638

125,016
17,071
11,171

128
11,043

501
152,756
132,303

665
638
27
406
0

141
152
112

7,123

50,611
10,028
1,760
58
722
972

1,560
2,634
125
0

2,084
112

40,583
563

1,549
1,942
5,672
6,129
1,500
539

20,866
835
719
270

7,649
380

2,031
61

1,604
1,512
2,061

9,253
13,555
7,558
2,634
4,924

35,482
598

1,210
243

7,041
1,113
485

1,173
383

12,991
2,190
897

1,288
27

1,242
4,350
252

20,453
2,362
340

17,750

Ohio

1992

208,949
207,657

1,292

11,005
18,987

151,004
11,193
-1,034
138,778
31,079
39,092

123,124
13,967
13,914
1,051
12,863

1,292
149,713
128,812

• 640
633
7

628
273
P)
P
161

7,067

43,409
14,093
2,177
113
275

1,428
2,428
3,877
539

1
3,179

76
29,316

623
433

4,720
4,569
5,862
2,698
1,963
5,369
1,644
995
443

8,368
495

2,723
144

1,061
1,957
1,989

9,608
14,303
8,694
2,878
5,816

36,095
663

1,339
235

5,518
1,066
431

.1,566
171

14,566
2,543
1,411
1,205

71
1,278
3,845
185

20,901
3,538
725

16,638

1993

218,238
217,159

1,079

11,061
19,730

157,637
11,778
-1,026
144,833
32,124
41,281

127,905
15,012
14,720

817
.1. 13,904

; 1,079
156,558
'134,752
- 673

666
7

629
P)
202

175
7,724

44,738
14,647
2,238
119
298

1,480
2,501
4,142
491

1
3,301

77
30,090

699
464

4,875
4,748
6,144
2,773
1,693
5,543
1,651
1,030
471

8,704
513

2,915
143

1,155
1,936
2,042

9,909
14,954
9,266
3,061
6,206

38,154
685

1,412
246

6,053
1,158
488

1,655
183

15,247
2,617
1,467
1,296
73

1,332
4,043
198

21,806
3,638
706

17,462

1994

231,843
230,471

1,372

11,102
20,883

168,645
12,808
-1,113
154,724
33,958
43,161

136,246
16,172
16,227
1,128

15,100

1,372
167,273
144,581

740
732
8

680
P)
216

191
8,588

47,770
15,262
2,284
128
309

1,582
2,633
4,279
453

1
3,512

83
32,507
794
502

5,362
5,255
6,690
2,906
1,522
6,163
1,751
1,061
501

9,365
537

3,192
153

1,306
2,105
2,072

10,639
16,209
9,678
3,177
6,501

40,913
709

1,490
265

6,755
1,250
493

1,781
201

16,299
2,814
1,532
1,406
77

1,364
4,292
186

22,692
3,782
673

18,237

Wisconsin

1992

95,423
94,347
1,076

4,997
19,096

67,708
4,640
1,425
64,494
15,306
15,623

55,301
6,692
5,715
602

5,113

1,076
66,632
56,880
405
389
16
95
1
4
5
86

3,805

19,397
7,582
2,066

96
145

2,203
1,454
550
18
0

904
146

11,815
799
389
747

1,908
3,940
1,272
247

1,083
308
835
288

3,888
142

1,602
21
519
740
864

4,133
6,436
4,143
1,236
2,907

14,578
362
577
100

2,125
448
191
509
60

6,039
870
621

r 673
• 16

636
1,252; 99
9,752
1,078
196

8,479

1993 »

99,996
99,253
743

5,044
19,824

71,333
4,942
1,467
67,858
15,617
16,521

58,108
7,407
5,818
267

5,551

743
70,590
60,277

441
422
19

101
1
4
6
91

4,067

20,247
7,901
2,122

93
147

2,278
1,521
595
21
0

970
155

12,346
869
425
816

1,995
4,086
1,354
268

1,083
335
804
311

4,121
162

1,728
22
549
752
909

4,315
6,790
4,466
1,342
3,124

15,727
388
608
106

2,350
492
212
573
67

6,475
895
666
770
17
671

1,340
97

10,313
1,140
200

8,973

1994

106,142
105,130

1,012

5,082
20,887

76,370
5,405
1,549
72,514
16,542
17,086

61,801
8,014
6,555
540

6,014

1,012
75,358
64,617
473
452
20
109

1
4
7
96

4,433

21,925
8,408
2,221

99
155

2,396
1,619
666
22
0

1,069
161

13,517
962
463
905

2,195
4,496
1,481
305

1,196
357
822
336

4,421
168

1,927
24
582
784
936

4,567
7,242
4,615
1,348
3,266

16,831
412
638
114

2,570
537
197
639
75

6,921
945
709
829
18
718

1,410
99

10,741
1,186
193

9,362

Plains
1992

344,015
332,996
11,018

17,941
19,175

250,177
17,096
-2,579
230,502
58,697
54,816

194,587
22,408
33,181
9,644
23,537

11,018
239,159
200,076

1,687
1,665
23

1,485
311
428
419
327

12,272

48,802
20,512
6,990
84
719

2,692
4,652
2,731
366

1
1,960
318

28,290
1,443
869

1,194
3,485
7,139
3,291
3,992
2,457
1,092
2,635
693

19,104
2,280
5,411
129

3,544
. 4,385
3,355

18,315
24,161
16,677
5,245
11,432

57,573
1,496
2,297
447

9,041
1,931
884

2,005
414

22,106
3,832
2,570
2,228

73
2,321
5,444
483

39,082
6,975
2,694
29,414

1993

354,780
347,958
6,822

18,082
19,621

257,838
18,042
-2,647
237,149
59,000
58,631

202,712
24,341
30,784
5,394
25,390

6,822
251,017
210,386

1,820
1,796

23
1,511
349
431
393
339

13,176

50,417
21,351
7,267

86
757

2,763
4,838
2,839
373

1
2,117
310

29,066
1,546
929

1,261
3,517
7,741
3,379
3,710
2,430
1,141
2,643
768

19,748
2,380
5,684
120

3,482
4,636
3,446

18,654
25,640
17,843
5,685
12,159

61,576
1,540
2,427
471

1.0,101
2,145
953

2,242
441

23,339
4,013
2,755
2,425

77
2,434
5,695
517

40,630
7,254
2,584
30,792

1994

380,116
369,171
10,944

18,210
20,874

278,848
19,589
-2,818
256,441
62,396
61,278

215,438
26,338
37,072
9,457
27,615

10,944
267,904
225,497
2,000
1,976
24

1,547
332
422
419
374

15,108

53,938
22,706
7,786

89
799

2,883
5,171
2,998
403
0

2,288
289

31,232
1,747
1,004
1,390
3,739
8,351
3,683
3,796
2,700
1,250
2,746
826

20,597
2,360
6,151
135

3,560
4,766
3,625

19,901
27,587
18,759
5,921
12,838

66,059
1,605
2,570
508

11,219
2,311
941

2,432
468

24,871
4,286
2,926
2,649

79
2,559
6,096
537

42,407
7,502
2,524
32,381

Iowa

1992

51,293
49,002
2,291

2,808
18,268

35,824
2,359
328

33,793
9,004
8,496

27,023
3,188
5,613
1,987
3,625

2,291
33,533
27,855

343
340
3
73
2
1
3
66

1,806

7,794
3,194
1,515

13
108
195
618
285
9
0

432
19

4,600
228
187
328
439

1,646
617
69
312
183
427
163

2,120
220
839
12
144
427
478

2,471
3,594
2,308
777

1,531

7,347
177
322
75

1,029
268
150
195
47

3,004
457
392
331
5

286
540
68

5,678
751
121

4,806

1993 »

51,947
51,319
628

2,821
18,412

35,929
2,502
337

33,764
9,168
9,014

28,252
3,479
4,197
305

3,892

628
35,301
29,372

367
364
3
74
P)
P)
P)
68

1,923

8,180
3,342
1,585

16
114
206
631
299
9
0

463
19

4,838
239
211
337
461

1,770
642
71
327
186
426
166

2,254
238
,906
13
154
454
489

2,518
3,758
2,459
827

1,633

7,839
178
336
79

1,185
302
163
219
45

3,150
477
417
349
5

300
562
73

5,929
778
124

5,026

1994

57,083
54,610
2,473

2,829
20,176

40,359
2,733
345

37,971
9,709
9,403

30,149
3,785
6,425
2,167
4,258

2,473
37,886
31,716
403
400
3
77
P)
P)
P)7-)

2,197

8,862
3,555
1,683

18
118
224
676
327
10
0

474
25

5,307
271
224
373
524

1,933
702
81
386
206
428
179

2,428
238

1,006
14
164
493
512

2,666
4,067
2,623
887

1,736

8,393
183
352
84

1,317
320
160
253
46

3,357
505
435
397
6

312
591
76

6,170
814
122

5,235

Kansas

1992

48,483
46,888
1,595

2,518
19,256

33,953
2,325
996

32,623
8,188
7,672

26,197
3,070
4,686
1,416
3,270

1,595
32,357
26,193
254
253

1
351
P)
309

1
P)

1,595

6,283
2,353
788
7
85
156
569
294
141
0

308
4

3,931
, 85
38
88
284
619
281

1,876
312
200
106
41

2,708
424
728

1
334
652
569

2,358
3,341
1,926
626

1,300

7,377
139
313
62

1,225
253
190
160
29

2,881
391
191
237
4

286
956
59

6,164
1,056
810

4,298

199311

50,397
48,815
1,582

2,535
19,880

35,342
2,431
1,039
33,950
8,263
8,185

27,087
3,333
4,922
1,397
3,525

1,582
33,760
27,285
279
278

1
354
8

310
P)
P)

1,691

6,408
2,498
866
4
89
157
607
298
137
0

332
5

3,910
93
42
97
294
693
294

1,731
299
207
115
46

2,793
417
753

1
330
708
584

2,393
3,510
2,024
667

1,357

7,833
145
335
65

1,355
287
198
169
32

3,014
400
201
262
4

300
1,000
64

6,474
1,140
782

4,552

1994

53,028
51,478
1,550

2,554
20,762

37,283
2,615
1,118
35J85
8,717
8,526

28,530
3,601
5,151
1,333
3,819

1,550
35,733
28,981

306
305

1
354
8

306
P)
P)

1,928

6,820
2,663
946
8
97
171
643
291
141
0

360
6

4,158
115
46
115
305
774
316

1,719
361
228
128
51

2,910
424
802

1
338
722
623

2,527
3,762
2,065
682

1,383

8,307
152
350
70

1,457
291
174
183
34

3,238
418
223
280
4

312
1,058
64

6,752
1,175
793

4,784

Line

1
2
3

4
5

6
7
8
9
10
11

12
13
14
15
16

17
18
19
20
21
22
23
24
25
26
27
28

29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52

53
54
55
56
57
58
59

60
61
62
63
64

65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81

82
83
84
85
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Table 3.—Persona! Income by Major Source
[Millions

Line

1
2
3

4
5

6
7
8
9

10
11

12
13
14
15
16

17
•18
19
20
21
22
23
24
25
26
27
28

29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52

53
54
55
56
57
58
59

60
61
62
63
64

65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81

82
83
84
85

Item

Income by Place of Residence

Total persons! income (lines 6-11)

Farm income (line 17) 2

Population (thousands)3

Per capita personal income (dollars) 4 .

Derivation of Total Personal Income

Earnings by place of work (line 12-16 or 17-84)
Less* Personal contributions for social insurance 5

Plus* Adjustment for residence6

Equals* Net earnings by place of residence
Plus1 Dividends interest and rent7

Plus: Transfer payments

Earnings by Place of Work

Components of earnings:
Wages and salaries
Other labor income
Proprietors' income8 .

Farm
Nonfarm 8

Earnings by Industry

Farm
Nonfarm .....

Private
Agricultural services, forestry, fisheries, and other9

Agricultural services
Forestry, fisheries, and other9

Mining
Coalmining..
Oil and gas extraction -.
Metal mining . .
Nonmetallic minerals except fuels

Construction

Manufacturing
Nondurable goods .

Food and kindred products
Textile mill products
Apparel and other textile products
Paper and allied products
Printing and publishing
Chemicals and allied products
Petroleum and coal products

Rubber and miscellaneous plastics products
Leather and leather products

Durable goods
Lumber and wood products
Furniture and fixtures
Primary metal industries
Fabricated metal products
Machinery and computer equipment
Electric equipment, except computer equipment
Transportation equipment excluding motor vehicles
Motor vehicles and equipment
Stone clay and glass products
Instruments and related products
Miscellaneous manufacturing industries

Transportation and public utilities
Railroad transportation
Trucking and warehousing
Water transportation
Other transportation
Communications
Electric, gas, and sanitary services

Wholesale trade ..
Retail trade
Finance insurance and real estate . . .. ......

Depository and nondepbsitory credit institutions
Other finance, insurance, and real estate

Services
Hotels and other lodging places
Personal services
Private households
Business services
Auto reoair services and oarkina
Miscellaneous repair services
Amusement and recreation services
Motion pictures
Health services ....
Legal services
Educational services
Social services ...;
Museums, botanical, zoological gardens
Membership organizations
Engineering and management services
Miscellaneous services

Government and government enterprises
Federal, civilian
Military
State and local

Minnesota

1992

91,506
90,066

1,439

4,474
20,453

69,713
5,172
-510

64,032
14,175
13,299

56,590
,6,269
6,854
1,079
5,774

1,439
68,274
58,390

' 349
336

13
' 357

0
13

281
\ 64

3,456

15,567
6,551
1,805

45
71

1,792
1,633

530
120

0
494

60
9,016

711
172
257

1,255
3,164
1,039

213
272
268

1,444
222

4,737
379

1,033
39

1,634
811
840

5,392
6,493
5,175
1,402
3,773

16,863
451
621
100

2,924
526
193
721
116

5,977
1,262

653
846

33
648

1,636
154

9,884
1,367

198
8,319

199311

94,612
94,350

262

4,524
20,911

71,964
5,464
-516

65,985
14,444
14,183

58,979
6,826
6,159
-98

6,256

262
71,702
61,462

373
359

14
351

0
15

271
66

3,629

16,129
6,743
1,788

46
77

1,839
1,705

557
129

0
539
63

9,386
769
183
266

1,244
3,384
1,068

207
261
291

1,445
269

4,807
411

1,093
37

1,590
842
834

5,573
6,931
5,659
:i,583
4,076

18,010
469

. 6 5 4
; 106

3,255
563
209
814
136

6,354
1,327

689
911

35
677

1,648
165

10,239
1,395

194
, ' • 8,650

1994

101,654
100,159

1,495

4,567
22,257

78,010
5,934
-540

71,536
15,245
14,873

62,737
7,393
7,880
1,139
6,741

1,495
76,514
65,741

407
393

14
384

0
15

293
76

3,918

17,165
7,184
1,911

46
83

1,884
1,849

592
143

0
605
70

9,982
852
199
306

1,310
3,502
1,156

240
306
317

1,505
289

5,000
396

1,204
39

1,596
886
879

6,111
7,458
5,977
1,609
4,368

19,322
492
704
115

3,698
598
201
844
144

6,719
1,394

715
979
35

736
1,782

166

10,773
1,459

195
9,120

Missouri

1992

98,555
97,625

930

5,193
18,979

71,223
4,598

-2,703
63,921
17,916
16,718

56,869
6,810
7,544

749
6,796

930
70,293
60,130

371
368

3
238

p
8̂

3,610

14,723
6,324
1,712

(°)
384
473

1,457
1,489

74

5$
221

8,399
296
358
428

1,243
1,043

944
1,748
1,388

324
450
177

6,431
530

1,713
75

1,208
1,886
1,020

5,355
6,945
4,874
1,568
3,307

17,583
501
692
137

2,507
597
218
643
189

6,751
1,289
1,009

485
21

744
1,658

141

10,163
2,507

598
7,058

199311

102,090
101,507

583

5,235
19,501

74,093
4,834

-2,771
66,487
17,600
18,003

59,100
7,306
7,687

388
7,299

583
73,510
62,957

398
395

3
258
111

7
42
98

3,902

14,974
6,575
1,800

A
480

1,506
11°5

A
210

8,399
309
368
458

1,229
1,133

964
1,610
1,357

339
441
192

6,615
548

1,762
66

1,168
2,003
1,068

5,367
7,387
5,170
1,684
3,486

18,885
546
731
144

2,780
672
247
708
194

7,135
1,352
1,103

545
22

774
1,782

150

10,553
2,585

571
7,397

1994

108,519
107,703

816

5,278
20,562

79,292
5,245

-2,949
71,098
18,642
18,779

62,798
7,867
8,628

633
7,995

816
78,476
67,423

443
439

4
240
78

8
46

109
4,734

15,771
6,855
1,849

A
515

1,584
1,643

85

A
177

8,916
354
404
482

1,278
1,243
1,040
1,651
1,444

365
452
205

6,831
547

1,868
78

1,201
2,029
1,107

5,701
7,937
5,428
1,769
3,660

20,336
582
776
156

3,032
752
259
777
208

7,590
1,484
1,190

615
23

802
1,929

161

11,053
2,672

543
7,838

Nebraska

1992

30,774
28,407
2,367

1,604
19,186

22,703
1,562
-407

20,734
5,485
4,554

16,552
1,853
4,298
2,163
2,134

2,367
20,337
16,316

197
197

0
188

8
:-

2,990
1,513

845

259
120

A
14

1,477
44
88
72

199
375
300
62

102
74

137
24

1,900
604
661

1
120
385
129

1,617
2,044
1,549

462
1,087

4,842
96

198
43

1,008
166
79

177
17

1,765
280
207
166

7
173
438
26

4,021
588
441

2,992

199311

31,780
29,810

1,970

1,613
19,698

23,385
1,653
-416

21,315
5,562
4,902

17,271
2,042
4,071
1,760
2,312

1,970
21,415
17,281

213
212

0
200
P)
13
2

(°)
1,122

3,141
1,592

888

267
120

A
13

1,549
51
99
79

217
400
285
69

108
74

142
25

1,994
627
707

1
127
395
137

1,639
2,168
1,632

487
1,145

5,173
98

208
45

1,126
184
80

189
18

1,854
292
220
179

7
180
464
27

4,134
621
392

3,121

1994

33,795
31,607
2,188

1,623
20,824

25,052
1,799
-444

22,810
5,869
5,116

18,388
2,216
4,448
1,944
2,504

2,188
22,865
18,595

231
231

1
219

8
2

(°)
1,318

3,504
1,782
1,019

286
129

5

A
12

1,723
59

103
86

240
445
334
80

110
84

155
27

2,058
615
765

1
139
391
146

1,644
2,349
1,708

512
1,196

5,562
95

217
48

1,264
200
87

201
19

1,986
309
231
180

8
190
499
28

4,270
626
376

3,268

North Dakota

1992

10,941
9,865
1,076

635
17,220

7,843
520

-210
7,114
1,809
2,018

5,552
551

1,741
1,002

738

1,076
6,767
5,168

65
64
1

164
65
83
1

16
359

496
222
117

8
1
17
0

12
0

274
10
19
1

24
103
39
19
28
17
3

10

669
103
175

0
56

114
222

598
773
366
162
204

1,678
52
75
15

149
52
25
30
6

862
? 70

45
82

1
82

114
18

1,599
319
311
969

199311

10,962
10,393

569

637
17,216

7,740
556

-227
6,957
1,836
2,168

5,841
607

1,291
493
799

569
7,171
5,519

72
71
1

172
72
82
1

17
405

543
238
129

.8
'8

5
17
0

14
0

305
12
20
2

29
121
43
18
30
18
3

10

712
117
186

0
60

117
231

624
827
392
174
217

1,774
35
81
16

174
59
24
37
7

899
72
49
88
2

90
121
20

1,652
329
316

1,007

1994

11,880
10,994

886

638
18,621

8,514
603

-245
7,667
1,942
2,270

6,195
658

1,662
796
866

886
7,628
5,938

78
77
1

167
71
76

1
19

449

615
256
134
(°)
16
(°)
61
6

20
0

15
0

359
15
20

3
33

152
46
19
40
19
3

11

754
117
203

0
67

122
244

672
881
414
183
231

1,908
40
86
17

196
66
24
61
7

949
77
52
97
2

91
123
21

1,690
338
313

1,038

South Dakota

1992

12,464
11,143
1,321

709
17,568

8,918
559
-74

8,285
2,119
2,060

5,804
667

2,446
1,246
1,200

1,321
7,597
6,023

108
107

1
113

0
3

949
356
207

0

9
0
0

41
0

593
69
6

20
41

189
72
5

42
26
67
56

539
20

262
0

48
110
99

525
971
478
248
230

1,883
79
76
15

199
69
30
80

g
866
63
72
81

102
102
17

1,574
386
215
972

1993 n

12,992
11,765
1,227

716
18,143

9,386
602
-93

8,691
2,126
2,175

6,181
747

2,457
1,150
1,308

1,227
8,159
6,510

119
118

1
102

26
504

1,042
364
210

0

9
0
0

40
0

678
73
7

23
43

240
82
5

48
26
71
59

573
23

277
0

52
117
104

540
1,060

507
263
244

2,062
69
82
16

225
78
33

105
9

933
92
77
91
2

113
119
19

1,649
406
204

1,039

1994

14,156
12,621
1,536

721
19,630

10,338
660

-104
9,575
2,272
2,309

6,641
819

2,878
1,446
1,432

1,536
8,802
7,103

133
131

1
105

29
563

1,200
412
244

0

9
0
0

42
0

788
81
9

26
49

304
89
5

53
31
76
64

617
24

302
0

55
123
113

580
1,132

543
278
265

2,230
61
86
17

256
84
37

115
10

1,031
98
81

101
2

115
114
20

1,700
419
183

1,097

See footnotes at end of table.
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SURVEY OF CURRENT BUSINESS August1995 * 47

ana Earnings by Industry % 1992-94—Continued
of dollars]

Southeast

1992

1,092,869
1,079,322

13,546

61,090
17,889

764,690
48,115
5,785

722,360
175,947
194,563

617,413
68,284
78,993
11,065
67,928

13,546
751,143
610,186
4,936
4,443
494

8,026
3,901
2,782
101

1,242
: v40,390

142,614
72,223
10,896
12,749
7,183
8,172
8,303
13,707
1,529
2,428
6,833
423

70,391
6,671
4,657
5,634
7,659
11,769
11,444
7,597
5,868
4,130
3,378
1,584

54,063
.3,135
13,686
2,009
10,902
13,622
10,710

47,371
78,824
45,569
15,713
29,857

188,394
7,272
6,812
2,319
31,124
5,533
2,834
7,499
1,259
67,721
13,618
6,066
4,905
208

6,767
23,509
946

140,957
29,860
19,667
91,430

1993

1,157,519
1,144,070

13,449

61,927
18,692

808,610
51,249
5,944

763,305
185,454
208,761

648,978
74,586
85,046
10,672
74,374

13,449
795,161
648,381
5,332
4,805
527

7,757
3,518
2,832
102

1,306
43,974

;/ -148,156
74,329
11,482
13,165
7,092
8,457
8,676
13,938
1,582
2,288
7,231
417

73,827
7,419
5,015
5,806
7,973
12,346
11,987
7,310
6,377
4,410
3,496
1,687

57,178
3,206
14,715
2,012
11,678
14,534
11,033

49,250
83,926
48,741
17,074
31,667

204,065
7,689
7,264
2,459
35,683
6,117
3,127
8,364
1,398
72,441
14,314
6,463
5,428
226

7,100
24,987
1,006

146,780
30,954
18,835
96,991

1994

1,230,057
1,215,717

14,340

62,773
19,595

861,864
55,726
6,169

812,307
197,144
220,606

688,628
80,755
92,481
11,746
80,735

14,340
847,524
694,741
5,892
5,309
583

8,198
3,790

, 2,908
111

1,388
48,614

157,045
77,489
12,093
13,571
7,242
8,763
9,309
14,382
1,691
2,312
7,719
408

79,556
8,209
5,325
6,230
8,508
13,327
12,891
7,486
7,319
4,751
3,716
1,793

60,941
3,173
16,171
2,142
12,471
15,544
11,440

52,594
90,351
50,930
18,015
32,915

220,175
8,007
7,737
2,673
39,309
6,583
3,118
9,530
1,490
78,457
15,229
6,926
5,997
241

7,371
26,451
1,056

152,783
31,826
18,419
102,538

Alabama

1992

68,250
67;115
1,135

4,131
16,521

48,807
3,204
553

46,156
8,854
13,240

39,167
4,587
5,053
1,015
4,037

1,135
47,671
37,985
294

, 237
57
558
383
74
4
97

2,491

11,287
5,358
770
976
839

1,051
367
590
68
10
686
0

,5,929
795
237

1,034
678
891
693
669
440
247
109
137

3,225
224
926
P)
P)
939
874

2,717
4,575
2,352
901

1,451

10,488
228
395
142

1,394
337
199
197
70

4,065
802
269
237
3

436
1,663
50

9,686
2,499
915

6,272

1993

71,506
70,325
1,181

4,181
17,104

51,287
3,388
581

48,480
8,957
14,070

40,908
4,952
5,427
1,044
4,383

1,181
50,106
40,055

321
262
59
557
374
P)
4

(D,

2,616

11,663
5,511
810

1,050
824

1,077
394
602
72
10
674
-1

6,152
895
264

1,031
677
945
747
635
461
255
108
135

3,431
229

1,002
P)
P)
984
935

2,845
4,912
2,490
978

1,512

11,220
235
415
150

1,554
372
214
208
75

4,352
845
280
259
3

455
1,751

51

10,051
2,528
907

6,616

1994

75,621
74,405
1,215

4,219
17,925

54,330
3,648
633

51,316
9,478
14,827

43,191
5,313
5,827
1,084
4,743

1,215
53,115
42,549

361
297
64
587
399
P)
5P)

2,883

12,345
5,668
851
972
939

1,093
427
631
76
12
667
0

6,677
997
294

1,109
736

1,013
804
628
550
289
110
145

3,611
223

1,108
P)
P)

1,041
940

3,039
5,313
2,579
1,010
1,570

11,831
244
443
162

1,692
409
207
216
81

4,662
939
292
287
4

475
1,665
52

10,566
2,616
870

7,080

Arkansas

1992

37,067
35,716
1,351

2,395
15,474

26,425
2,191
-248

23,985
5,131
7,950

20,242
2,443
3,740
1,111
2,630

1,351
25,074
20,805

218
199
19
132
4
88
6
34

1,267

6,214
2,964
1,154
86
182
556
271
220
45
0

374
76

3,251
576
223
310
457
490
492
154
186
135
148
79

2,162
254
885
9

116
346
552

1,370
2,950
1,173
424
749

5,320
143
237
60
727
200
90
120
29

2,455
288
123
205

1
204
403
33

4,269
802
317

3,150

1993

38,766
37,490
1,276

2,426
15,980

,27,669
2,321
-250

25,098
5,216

, 8,452

21,136
2,673
3,860
1,009
2,851

1,276
26,393
21,962
232
211
21
135
P)
88
6
P)

1,347

6,574
3,1.11
1,230
70
185
597
281
229
45
0

397
78

3,463
628
230
348
475
528
522
150
202
142
153
84

2,242
265
936
12
129
377
523

1,453
3,104
1,272
452
821

5,603
147
251
64
816
221
99
126
32

2,586
305
129
223

1
211
356
35

4,431
827
275

, 3,329

1994

41,248
39,882
1,366

2,453
16,817

29,696
2,546
-271

26,879
5,542
8,827

22,549
2,911
4,236
1,134
3,102

1,366
28,330
23,701

257
234
22
140
P)
89
8
P)

1,493

7,123
3,310
1,322
77
183
613
302
244
45
0

444
80

3,813
683
248
393
513
555
614
167
245
151
153
91

2,414
271

1,042
14
153
398
536

1,542
3,390
1,304
474
831

6,038
154
263
69
910
240
103
130
35

2,806
325
135
249
2

218
360
38

4,629
853
262

3,514

Florida

199210

265,580
262,852
2,729

13,510
19,658

164,400
9,664
643

155,379
61,268
48,933

133,540
13,424
17,437
2,023
15,413

2,729
161,671
134,016

1,771
1,668
103
316
0
60
17
239

8,967

16,489
6,274
1,411
99
576
582

1,933
989
63
32
549
39

10,216
487
282
181
857

1,600
2,340
2,185
220
587

1,259
216

10,728
401

2,008
581

2,705
3,090
1,943

10,584
19,620
13,334
4,000
9,334

52,208
2,733
1,671
643

8,536
1,507
704

3,256
305

18,428
4,085
1,286
1,421
45

1,670
5,750
169

27,655
4,812
3,212
19,631

1993

285,395
282,395
3,000

13,726
20,793

175,316
10,373
663

165,606
67,521
52,268

141,176
14,908
19,232
2,179
17,053

3,000
172,316
143,211

1,909
1,804
105
303
P)
45
P)
242

9,919

16,816
6,416
1,463
98
583
598

2,004
958
71
35
570
36

10,399
546
309
186
905

1,580
2,463
2,013
234
643

1,270
250

11,543
437

2,174
593

3,026
3,346
1,967

11,053
20,853
14,176
4,240
9,936

56,640
2,971
1,805
684

10,019
1,656
789

3,451
358

19,696
4,219
1,351
1,560

49
1,747
6,110
173

29,105
5,027
2,955
21,122

1994

302,093
299,636
2,456

13,953
21,651

185,225
11,285
695

174,635
71,958
55,500

149,010
16,093
20,122
1,668
18,454

2,456
182,768
152,730
2,068
1,954
114
297
P)
43
P)
235

10,755

17,472
6,646
1,489
98
577
620

2,104
1,006
73
38
604
39

10,826
593
317
207
960

1,656
2,595
1,955
237
704

1,334
268

12,174
459

2,368
637

3,236
3,594
1,879

11,810
22,164
14,760
4,474
10,286

61,230
3,049
1,907
746

11,249
1,735
822

3,714
374

21,391
4,470
1,485
1,709
54

1,770
6,581
173

30,038
5,070
2,770
22,198

Georgia

1992

125,116
123,465

1,651

6,765
18,496

95,142
5,798
-139

89,206
17,499
18,411

77,000
8,798
9,344
1,452
7,893

1,65.1
93,491
77,436
473
414
59
304
0
4
2

298
4,312

16,944
9,747
1,887
2,636
1,003
1,410
1,195
803
41
203
540
28

7,197
881
213
620
599
912

1,107
1,206
574
567
350
166

8,832
423

1,940
69

2,441
2,702
1,257

8,581
8,926
6,608
2,042
4,566

22,455
921
777
274

4,443
693
307
665
328

7,343
1,776
864
436
16
767

2,663
182

16,056
3,678
2,080
10,298

199311

132,830
131,252

1,578

6,902
19,244

101,281
6,213
-133

94,935
18,113
19,782

81,694
9,578
10,009
1,348
8,661

1,578
99,704
82,879
526
458
68
315
0
5
3

308
4,717

17,667
10,207
2,061
2,770
985

1,440
1,262
847
42
184
590
25

7,460
974
241
620
640
980

1,127
1,139
590
590
381
176

9,399
432

2,101
70

2,543
2,971
1,282

8,964
9,673
6,976
2,229
4,747

24,643
936
829
292

5,114
776
336
744
359

7,995
1,888
952
491
18
805

2,910
196

16,824
3,872
2 025
10,927

1994

142,501
140,538

1,963

7,055
20,198

108,980
6,779
-166

102,034
19,368
21,099

87,323
10,441
11,216
1,743
9,472

1,963
107,017
89,313
598
520
78
335
0
5
3

327
5,379

19,123
10,829
2,147
2,968
995

1,494
1,391
906
40
190
672
26

8,294
1,088
262
672
717

1,135
1,246
1,221
682
629
437
204

10,002
427

2,311
74

2,626
3,242
1,322

9,364
10,569
7,293
2,325
4,968

26,650
984
890
321

5,720
843
348
784
383

8,593
2,006
1,020
566
19
825

3,145
204

17,704
4,029
2,046
11,629

Kentucky

1992

61,701
60,427
1,275

3,753
16,442

43,536
2,698
-182

40,656
8,938
12,107

34,430
4,286
4,819
1,100
3,719

1,275
42,261
34,407

251
247
4

1,418
1,292

51
1
74

2,293

9,543
4,079
679
205
525
354
561
694
238
270
527
28

5,463
302
99
735
603

1,034
958
119

1,056
326
109
123

3,136
281

1,087
96
531
481
659

2,238
4,420
1,996
793

1,203

9,112
228
397
104

1,172
303
123
215
46

4,321
608
281
249
8

339
684
34

7,854
1,456
1,100
5,298

1993

64,070
62,951
1,119

3,794
16,887

45,520
2,863
-224

42,433
8,961
12,676

35,888
4,684
4,948
933

4,016

1,119
44,402
36,400
264
260
3

1,370
1,235

2,484

10,000
4,188
701
201
533
379
589
721
210
261
562
31

5,813
337
112
763
638

1,093
993
123

1,176
344
107
127

3,294
272

1,165
90
589
504
674

2,293
4,737
2,195
847

1,347

9,763
241
420
110

1,344
339
134
233
51

4,556
643
297
272
8

355
722
37

8,001
1,501
1,043
5,457

1994

67,936
66,746
1,190

3,827
17,753

48,521
3,103
-209

45,208
9,472
13,255

38,090
5,064
5,366
1,015
4,352

1,190
47,331
39,043
289
285
4

1,453
1,312

2,724

10,784
4,433
756
191
568
415
622
747
238
283
587
26

6,351
374
122
786
692

1,168
1,090
132

1,381
367
111
128

3,538
254

1,281
94
669
524
717

2,480
5,073
2,221
886

1,334

10,481
248
443
119

1,491
367
130
248
56

4,906
677
310
295
8

369
766
47

8,288
1,539
1,036
5,713

Louisiana

1992 10

67,587
67,089
498

4,273
15,817

47,959
3,621
-100
44,237
9,291
14,058

38,168
4,378
5,413
343

5,070

498
47,461
38,581
257
176
80

2,326
47

2,169
17
93

3,127

7,154
4,482
522
93
163
552
250

1,983
804
0

115
0

2,672
417
16
96
473
,426
228
617
156
150

„ 41,
52

3,911
212
726
740
556
657

1,019

2,723
4,547
2,389

, 852
1,537

12,148
, 398

360
181

1,647
298
208
306
50

4,760
1,444
501
272
17
380

1,246
81

8,880
1,387
925

6,568

1993

71,026
70,535
492

4,290
16,555

49,899
3,790
-91

46,018
9,528
15,479

39,369
4,654'
5,877
318

5,558

492
49,408
40,255

271
185
86

2,385
51

2,217
20
97

3,190

7,320
4,613
515
96
168
546
256

2,053
848
0

131
0

2,707
453
18
100
442
443
225
604
163
167
43
50

4,018
224
781
744
578
693
997

2,766
4,755
2,523
914

1,610

13,027
402
384
190

1,787
325
234
357
59

5,158
1,501
534
296
16
398

1,297
90

9,153
1,428
812

6,913

1994

76,009
75,451

558

4,315
17,615

53,246
4,116
-92

49,039
10,107
16,863

41,715
5,067
6,464
408

6,056

558
52,688
43,184
294
202
92

2,471
57

2,280
24
110

3,537

7,824
4,866
552
110
167
568
274

2,139
917
0

139
0

2,958
490
22
100
434
478
237
691
226
179
47
53

4,267
230
831
793
599
771

1,043

2,954
5,124
2,681
1,001
1,680

14,033
439
422
204

1,910
351
228
577
54

5,561
1,550
571
342
16

411
1,315

82

9,504
1,474
805

7,225

Line

1
2
3

4
5

6
7
8
9
10
11

12
13
14
15
16

17
18
19
20
21
22
23
24
25
26
27
28

29
30
31
32
33
34
35

;.-;-36
37
38

r 39

40
41
42
43
44
45
46
47
48
49
50
51
52

53
54
55
56
57
58
59

60
61
62
63
64

65
.••••66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81

82
83
84
85

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



48 • August 1995 SURVEY OF CURRENT BUSINESS

Table 3.—Personal Income by Major Source
[Millions

Item
Mississippi

1992 1993 1994

North Carolina

1992 1993» 1994

South Carolina

1992 199311 1994

Tennessee

1992 1993 1994

Virginia

1992 1993

Income by Place of Residence

Total personal income (lines 6-11)
Nonfarm personal income ...
Farm income (line 17)2 ...

Population (thousands)3

Per capita personal income (dollars)4 ,

Derivation of Total Personal Income

Earnings by place of work (line 12-16 or 17-84)
Less: Personal contributions for social insurance5

Plus: Adjustment for residence6

Equals: Net earnings by place of residence
Plus: Dividends, interest, and rent7

Plus: Transfer payments

Earnings by Place of Work

Components of earnings:
Wages and salaries
Other labor income
Proprietors' income8

Farm
Nonfarm8'. ,

Earnings by Industry

Parm ......... . ........... . .................... .
Nonfarm •„ ................................... . ......

Private ......... . ............. .. .................
Agricultural services, forestry, fisheries, and other9

Agricultural services ...... .....
Forestry, fisheries, and other9

Coal mining ............... ..... .....
Oil and gas extraction ... .....
Metal mining ........... . ...........
Nonmetallic minerals, except fuels

Construction ...... . ......... . ....... ....

Manufacturing .. .................... ....
Nondurable goods =.. ........ ...

Food and kindred products
Textile mill products .......
Apparel and other textile products
Paper and allied products
Printing and publishing ..
Chemicals and allied products
Petroleum and coal products
Tobacco products ...........
Rubber and miscellaneous plastics products
Leather and leather products

Durable goods ....................
Lumber and wood products
Furniture and fixtures .....
Primary metal industries
Fabricated metal products
Machinery and computer equipment
Electric equipment, except computer equipment
Transportation equipment excluding motor vehicles
Motor vehicles and equipment
Stone, clay, and glass products
Instruments and related products
Miscellaneous manufacturing industries

Transportation and public utilities
Railroad transportation ......
Trucking and warehousing
Water transportation ..........
Other transportation .... .......
Communications ................
Electric, gas, and sanitary services

Wholesale trade .......... ..... ......
Retail trade ... ................... .. .....
Finance, insurance, and real estate

Depository and nondepository credit institutions
Other finance, insurance, and real estate

Services .......................... . ..... ..
Hotels and other lodging places
Personal services ...... .......
Private households ..... . ......
Business services ... ...........
Auto repair, services, and parking
Miscellaneous repair services
Amusement and recreation services
Motion pictures ...... ...... ......
Health services ..................
Legal services ........... . ........
Educational services ..........
Social services ....... ..... .......
Museums, botanical, zoological gardens
Membership organizations
Engineering and management services
Miscellaneous services ......

Government and government enterprises
Federal, civilian ......................
Military ....................................
State and local .......................

See footnotes at end of table.

36,759
35,993

766

2,613
14,069

24,930
1,570

778
24,138
4,403
8,218

19,481
2,364
3,084

592
2,493

766
24,164
19;146

181
139
42

179
0

162
0

17
1,138

6,357
2,575

588
150
515
365
179
294
137

0
340

6
3,781

650
598
119
360
418
563
640
133
145
64
91

1,636
81

561
60

128
355
451

1,240
2,588
1,143

493
650

4,684
113
201
106
493
181
135
120
30

1,957
391
180
134

2
213
390
37

5,018
990
575

3,453

38,844
38,325

519

2,640
14,715

26,556
1,701

791
25,646
4,424
8,774

20,877
2,596
3,083

324
2,759

. 519
26i037
20,732

193
146
47

187
P)

168
P)
18

1,312

2,673
612
147
511
381
187
309
150

0
370

5
4,021
727
647
124
366
436
607
672
144
151
63
85

1,708
84
588
61
139
387
450

1,300
2,776
1,207
527

5,355
125
215
112
562
201
164
348
31

2,155
427
187
148
3

224
413
39

5,305
1,046
619

3,639

42,152
41,453

15,793

29,191
1,881
835

28,146
4,779
9,227

22,761
2,859
3,572
531

3,041

22,832
217
165
52
196
P)
176

1,510

7,136
2,759
644
142
497
394
202
328
153
0

394
5

4,377
804
698
141
408
500
674
663
174
162

1,866
86
654
73
155
432
465

1,405
3,006
1,274
558
716

6,223
130
232
122
634
217
132
755
34

2,408
477
194
167
2

235
441
42

5,660
1,077
649

3,933

121,948
119,544
2,404

6,838
17,833

92,404
5,637
-533
86,235
16,568
19,146

74,578
8,314
9,512
2,090
7,422

2,404
90,000
73,773
495
443
52
123
0
4
1

118
4,760

24,651
13,848
1,256
4,832
1,285
910
889

2,302
26

1,121
1,166

61
10,804
884

1,792
477
907

2,602
1,879
140
837
640
469
178

5,815
170

1,871
47

1,217
1,193
1,317

5,730
9,165
4,800
1,887
2,913

18,234
500
783
201

3,167
588
281
589
94

6,610
1,036
794
637
23
716

2,138
77

16,227
2,165
2,810
11,252

130,128
127,388
2,739

6,952
18,717

-585
91,876
17,267
20,984

78,774
9,154

10,561
2,403
8,158

2,739
95,750
78,750

537
482
54

130
0
4
1

125
5,259

25,747
14,219
1,328
4,941
1,261

968
944

2,395
28

1,066
1,222

65
11,528
1,000
1,901

544
945

2,690
1,997

136
921
705
490
199

6,174
165

1,996
42

1,252
1,304
1,415

5,966
9,797
5,193
2,102
3,091

19,947
524
836
214

3,735
647
304
651
102

7,087
1,105
851
715
30
753

2,311
82

17,000
2,216
2,838
11,946

138,401
135,405

7,070
19,576

105,412
6,559
-644

98,208
18,432
21,760

83,910
9,947
11,555
2,676
8,879

2,996
102,416
84,707
603
535
68
151
0
3
1

146
5,899

27,208
14,785
1,416
5,088
1,260
995
990

2,568
30

1,061
1,310
67

12,423
1,139
2,001
621

1,014
2,839
2,091
155

1,035
769
546
212

6,603
155

2,157
35

1,322
1,396
1,537

6,474
10,634
5,535
2,265
3,271

21,599
567
891
233

4,058
697
297
709
112

7,814
1,180
922
771
26
785

2,440
94

17,709
2,322
2,828
12,559

58,232
57,867
365

16,196

42,364
2,811
536

40,090
7,639
10,504

34,867
3,842
3,655
277

3,378

365
41,999
33,213
234
187
47
61
0
2
13
46

2,606

11,423
7,208
367

2,311
630
784
321

1,910
18
5

862
-1

4,215
370
104
349
533

1,261
660
130
253
301
162
93

2,311
126
538
63
294
567
724

1,852
4,669
1,911
748

1,162

8,146
406
363
124

1,316
283
208
318
49

2,520
646
252
266
6

334
1,014
43

8,786
1,303
1,600
5,882

61,266
60,912

353

3,630
16,878

44,532
2,984

568
42,116
7,911

11,239

36,405
4,214
3,913

252
3,662

353
44,179
35,200

251
200

51
66
0
2

12
52

2,784

11,926
7,455

389
2,383

610
828
325

1,985
21

911
-2

4,471
398
116
340
564

1,378
710
122
277
303
162
101

2,444
123
584
62
308
603
765

1,932
4,991
2,019
782

1,236

8,787
431
386
131

1,487
313
225
348
51

2,700
689
266
288
6

352
1,067
47

8,979
1,338
1,441
6,200

64,416
482

3,664
17,712

47,098
3,223
628

44,502
8,369
12,027

38,228
4,538
4,332
385

3,947

482
46,616
37,569
268
215

0
2
9
57

2,964

12,514
7,671
415

2,471
619
861
346

1,977
22
2

950
6

4,843
436
121
369
582

1,487
770
130
351
321
172
103

2,638
116
665
65
356
631

2,083
5,378
2,127
805

1,322

9,529
442
411
141

1,634
346
217
381
56

2,993
761
283
319
7

369
1,121
47

9,047
1,290
1,339
6,418

88,794
88,161
634

5,021
17,686

66,614
4,102
-623

11,270
15,634

52,705
6,228
7,681
507

7,174

94,033
93,464
569

5,094
18,459

71,054
4,400
-713

65,941
11,403

55,950
6,787
8,317
434

7,882

70,485
60,354
297
294
3

200
40
15
34
111

3,709

17,050
7,811
1,238
501

1,005
903

1,091
1,778
37
51

1,070
137

9,239
542
694
631

1,501
1,289
1,204
393

1,733
53*
357
364

4,931
299

1,799

944
302

4,584
7,545
3,809
1,315
2,493

18,229
651
693
158

2,833
503
242

1,013
122

7,094
901
723
324
24
614

2,254
77

10,131
2,394
421

7,316

100̂ 637
99,966
672

5,175
19,446

76,674
4,819
-811

71,044
12,151
17,442

60,152
7,359
9,163
544

8,618

672
76,003
65,107
340
337
3

210
40
16
36
118

4,155

18,063
8,059
1,276
529

1,017
919

1,161
1,775
43
45

1,172
122

10,004
603
736
679

1,594
1,442
1,287
416

1,908
588
380
371

5,384
294

2,017

1,01
333

4,962
8,189
4,055
1,392
2,663

19,748
677
746
172

3,144
546
244

1,095
137

7,651
970
745
375
28
650

2,490
77

10,896
2,527
417

7,952

133,710
133,073

637

6,389
20,927

94,181
5,609
5,028
93,600
21,054
19,057

78,907
7,829
7,445
479

637
93,543

429
401
28
663
543
24
2
93

5,125

13,437
6,748
973
862
429
704

1,152
1,251
34
728
597
19

6,689
641
442
458
614
800

1,337
1,272
419
348
270

6,181
464

1,161
182

1,204
2,116
1,054

5,041
8,578
5,654
2,083
3,571

24,720
846
819
295

5,343
592
273
696
134

6,621
1,388
741
601
66
995

5,159
151

23,716
7,832
5,601
10283

140,140
139,635

505

6,473
21,650

98,393
5,924
5,281
97,750
22,153
20,237

82,036
8,509
7,849
336

7,512

505
97,888
73,559
465
437
29
639
509
25
2

103
5,556

13,657
6,751
1,022
888
391
710

1,202
1,153
37

20
6,906
706
469
464
628
844

1,316
1,251
461
362
310
97

6,413
468

1,219
176

1,299
2,130
1,122

5,188
6,961
6,160
2,380
3,779

26,520
878
869
313

6,005
653
300
750
139

6,997
1,462
787
659
66

1,053
5,430
159

24,329
8,076
5,409
10,844
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and Earnings by Industry *, 1992-^4—Continued
of dollars]

West Virginia

1992

28,123
28,021

102

1,807
15,662

17,929
1,212

71
16,788
4,031
7,304

14,328
1,791
1,810
77

1,733

102
17,827
14,641

62
61
2

1,749
1,587
129
2
30
954

2,957
1,349
98
17
43
30
133
906
22
5
75
20

1,607
188
16
652
177
141
78
66
13
212
48
17

1,526
206
347
34
68
289
582

896
1,720
681
291
390

3,996
138
154
39
371
97
82
125
16

1,929
309
96
157
2

126
335
19

3,286
650
89

2,547

1993

29,515
29,397

118

1,818
16,232

18,611
1,264
56

17,404
4,000
8,111

14,764
1,878
1,969

91
1,879

118
18,494
15,023

68
66
2

1,471
1,304
132
2
33

1,081

3,042
1,374
114
20
36
30
140
907
21
7
77
22

1,668
212
16
656
194
140
75
71
15
217
54
19

1,582
208
370
34
75
292
602

905
1,821
722
307
414

4,333
147
162
41
427
110
86
134
17

2,064
328
106
191
2

132
365
20

3,471
701
89

2,680

1994

31,146
31,029

117

1,822
17,094

19,812
1,366
56

18,502
4,225
8,419

15,638
2,042
2,133

92
2,041

117
19,695
16,047

74
72
2

1,653
1,481
135
3
35

1,230

3,145
1,411
120
22
36
31
143
935
23
7
74
19

1,734
238
16
666
211
157
71
78
15
209
54
19

1,680
201
411
37
84
307
640

948
1,942
740
314
427

4,635
151
168
44
464
121
90
141
18

2,205
347
114
218
2

134
395
22

3,648
750
90

2,808

Southwest

1992

469,753
464,424
5,329

26,289
17,868

346,318
21,226
:311

325,403
68,475
75,875

270,970
29,705
45,644
4,237
41,407

5,329
340,990
281,209
2,206
2,101
106

13,954
484

12,469
650
350

18,139

51,422
20,537
3,588
144

1,330
1,217
3,170
6,524
2,458

2
1,913
191

30,885
1,161
542

1,732
3,721
6,356
6,448
4,972
1,161
1,475
2,459
860

27,934
1,197
4,998
561

7,609
5,386
8,182

22,393
34,814
21,536
6,931
14,605

88,812
2,881
3,252
1,102
16,930
2,889
1,317
2,783
567

28,379
8,530
2,325
2,111

83
2,955
12,144

561

59,780
12,116
5,852
41,813

1993

496,018
489,255
6,764

26,815
18,498

367,236
22,560
307

344,983
70,066
80,970

284,264
32,012
50,960
5,569

1 45,391

6,764
360,472
297,656
2,383
2,275
108

14,361
445

12,937
633
347

19,408

53,900
21,452
3,717
147

1,456
1,269
3,317
6,823
2,463

2
2,076
182

32,448
1,336
600

1,766
3,819
6,692
7,163
4,816
1,250
1,578
2,526
902

29,660
1,279
5,328
576

8,096
5,900
8,482

22,997
36,856
22,782
7,430
15,353

95,307
2,983
3,446
1,174
18,694
3,165
1,436
3,066
643

30,408
8,816
2,431
2,269

89
3,110
12,987
590

62,816
12,524
5,888
44,404

1994

525,948
520,154
5,794

27,365
19,220

389,526
24,460

341
365,407
74,410
86,132

301,336
34,687
53,503
4,590
48,913

5,794
383,732
318,014
2,627
2,509
118

14,800
442

13,352
649
358

22,083

57,163
22,386
3,809
142

1,553
1,373
3,499
7,043
2,541

, , 2
2,238
186

34,778
1,518
649

1,936
4,123
7,204
7,974
4,657
1,471
1,745
2,527
976

31,555
1,335
5,835
605

8,528
6,398
8,855

24,633
39,654
23,534
7,787
15,746

101,965
3,118
3,603
1,284
20,248
3,432
1,457
3,286
740

32,838
9,280
2582
2,469
101

3,299
13,592
636

65,717
12,842

, 6,010
46,865

Arizona

1992

67,089
66,459

630

3,835
17,492

46,153
2,842
245

43,556
11,395
12,139

37,719
3,934
4,500
430

4,071

630
45,523
37,151

391
387
4

633
63
5

538
27

2,586

6,599
1,320
274
17
68
72
487
225
6
0

160
10

5,279
155
76

311
304
562

1,651
1,230
118
164
591
117

2,815
109
539
4

825
679
659

2,695
5,174
3,404
1,289
2,116

12,854
825
475
116

2,283
471
174
457
67

4,387
938
297
421
18
467

1,398
61

8,372
1,671
701

6,000

1993

71,774
70,939

835

3,945
18,194

49,499
3,060
256

46,695
12,063
13,015

40,075
4,366
5,058
616

4,441

835
48,664
39,912
426
421
5

621
63
6

521
30

2,910

6,961
1,437
298
19
76
77
519
248
7
0

184
9

5,524
177
85
312
321
555

1,837
1,192
141
179
601
124

3,016
118
588
4

886
717
703

2,811
5,615
3,675
1,403
2,272

13,877
879
500
125

2,534
537
196
521
79

4,664
965
307
439
20
502

1,550
59

8,753
1,740
693

6,319

1994

78,050
77,407
643

4,075
19,153

54,162
3,431
269

51,000
13,065
13,985

44,057
4,870
5,235
376

4,859

643
53,520
44,242
478
473
6

614
65
7

507
34

3,599

7,730
1,540
324
20
74
82
560
239
7
0

225
10

6,190
217
101
371
367
551

2,083
1,365
188
226
594
128

3328
127
651
5

995
813
737

3,182
6,258
3,944
1,509

| 2,436
1 15,108

908
530
138

2,819
597
213
606
84

5,066
1,014
325
497
21
532

1,693
64

9,278
1,806
729

6,742

New Mexico

1992

24,530
24,096

434

1,581
15,516

17,323
1,197
62

16,187
3,650
4,693

13,862
1,545
1,916
335

1,580

434
16,889
12,180

101
99
2

636
124
346
69
97
901

1,299
370
89
16
38
7

120
45
39
0

11
5

929
57
14
59
32
84
256
113
47
70
135
62

1,138
101
283
0

154
225
375

747
1,965
738
287
451

4,656
204
142
48
661
139
58
114
26

1,307
292
108
150
2

175
1,171
60

4,708
1,171
502

3,035

1993

26,326
25,827
499

1,616
16,295

18,686
1,295
67

17,458
3,790
5,078

14,836
1,706
2,144
390

1,754

499
18,186
13,237

112
109
2

678
143
379
68
88

1,074

1,401
408
97
15
43
8

136
49
41
0
16
4

993
56
18
57
37
85
312
96
53
76
129
74

1,188
99
295

1
180
233
381

789
2,111
815
322
493

5,069
217
156
51
724
155
61
123
28

1,423
303
120
166
2

189
1,292

61

4,949
1,242
515

3,192

1994

, 28,152
27,736

415

1,654
17,025

20,020
1,419
67

18,668
4,077
5,407

15,959
1,863
2,199
277

1,921

415
19,605
14,387

122
120
2

708
148
385
90
85

1,306

1,569
441
105
13
41
11

151
55
42
0
19
4

1,128
57
21
67
41
92
409
95
50
86
131
80

1,233
104
308

1
197
240
383

855
2,289
866
339
527

5,440
235
168
56
761
169
75
132
40

1,525
317
126
179
3

201
1,390

61

5,218
1,309
530

3,379

Oklahoma

1992

52,915
51,917
999

3,206
16,504

36,426
2,580
602

34,448
8,033
10,434

28,109
3,292
5,025
867

4,158

999
35,428
27,799

218
215
3

1,926
24

1,850
8
44

1,505

5,473
1,893
403
15;
107
140
305
150
316
0

450
7

3,581
85
57
160
619

1,043
286
358
436
310
160
68

2,988
103
605
4

942
523
811

1,947
3,713
1,851
680

1,170

8,177
147
355
99

1,290
357
136
216
37

3,021
709
239
299
6

399
803:
63

7,628
1,846
912

4,870

1993

55,092
53,826
1,266

3,233
17,041

38,219
2,711
615

36,124
7,942
11,026

29,051
3,531
5,637
1,122
4,515

1,266
36,954
29,092
237
233
4

1,931
20

1,852
10
48

1,635

5,660
1,964
424
15
113
146
315
160
316
0

470
7

3,696
98
66
169
644

1,122
292
318
438
304
167
76

3,137
103
648
5

977
555
850

1,897
3,897
1,941
721

1,221

8,757
148
371
105

1,442
388
152
233
42

3,248
730
248
326
6

417
838
65

7,862
1,886
913

5,063

1994

57,349
56,230
1,118

3,258
17,602

39,679
2,888
661

37,452
8,313
11,583

30,111
3,746
5,822
986

4,837

1,118
38,561
30,560
258
254
4

1,976
21

1,892
10
52

1,823

5,912
2,031
442
15

121
154
330
162
313
0

486
8

3,881
111
71
179
665

1,189
320
269
508
318
168
83

3,202
100
713
5

909
600
875

1,982
4,131
2,018
735

1,283

9,258
152
392
113

1,499
417
145
247
44

3,519
745
261
312
6

482
854
71

8,001
1,836
888

5,277

Texas

1992

325,219
321,952
3,266

17,667
18,408

246,416
14,607
-597

231,213
45,397
48,609

191,280
20,933
34,203
2,605
31,599

3,266
243,150
204,078

1,496
1,400
96

10,758
273

10,268
34
183

13,147

38,051
16,955
2,822

96
1,117
998

2,258
6,104
2,097

2
1,292
169

21,096
863
395

1,202
2,766
4,666
4,255
3,271
561
932

1,573
613

20,993
885

3,571
553

5,688
3,960
6,336

17,004
23,961
15,543
4,675
10,869

63,125
1,705
2,280
839

12,696
1,923
950

1,996
437

19,665
6,591
1,681
1,242
57

1,914
8,772
377

39,072
7,428
3,736
27,908

1993

342,826
338,663
4,164

18,022
19,023

260,832
15,494
-631

244,706
46,270
51,851

200,301
22,408
38,122
3,441
34,681

4,164
256,668
215,416
1,609
1,512
97

11,131
218

10,699
33
181

13,790

39,877
17,642
2,898

99
1,224
1,038
2,348
6,367
2,099

2
1,406
162

22,235
1,006
431

1,228
2,816
4,930
4,721
3,209
618

1,019
1,629
628

22,319
958

3,798
566

6,053
4,395
6,549

17,501
25,233
16,352
4,984
11,368

67,605
1,740
2,418
894

13,994
2,085
1,027
2,189
495

21,073
6,819
1,757
1,337

62
2,002
9,308
404

41,252
7,655
3,767
29,830

1994

362,398
358,780

3,618

18,378
19,719

275,665
16,722
-656

258,287
48,955
55,157

211,210
24,208
40,247
2,951
37,296

3,618
272,046
228,825
1,768
1,662
106

11,503
207

11,068
42
186

15,355

41,953
18,374
2,938
94

1,317
1,127
2,458
6,587
2,179

2
1,508
164

23,578
1,134
456

1,319
3,050
5,371
5,163
2,927
725

1,115
1,634
685

23,792
1,005
4,162
594

6,427
4,745
6,860

18,614
26,976
16,705
5,204
11,501

72,159
1,822
2,513
977

15,169
2,248
1,023
2,302
573

22,729
7,203
1,870
1,481

72
2,084
9,654
440

43,221
7,891
3,863
31,468

Rocky Mountain

1992

139,901
137,259
2,642

7,628
18,341

103,318
6,777
238

96,779
22,389
20,734

80,959
8,706
13,653
2,069
11,584

2,642
100,676
81,245
724
677
48

3,118
943

1,163
575
437

6,046

14,139
4,955
1,747

15
166
307

1,232
919
214
0

297
57

9,184
1,402
213
438
688

1,934
1,066
1,305
201
509

1,100
328

8,409
824

1,916
8

1,690
2,414
1,556

5,867
10,580
6,103
1,968
4,135

26,258
1,139
837
205

5,011
866
385

1,206
208

7,867
1,736
812
696
25

1,223
3,841
203

19,431
4,757
1,894
12,780

1993

150,886
147,273

3,613

7,834
19,260

112,069
7,323
245

104,991
23,583

. 22,312

86,554
9,717
15,798
2,970
12,828

3,613
108,456
88,144

798
749
49

3,249
985

1,220
595
448

7,002

14,921
5,267
1,839

16
178
325

1,317
970
235
0

330
57

9,654
1,536
230
475
732

2,082
1,213
1,107
252
543

1,124
360

9,069
877

2,047
8

1,834
2,626
1,677

6,155
11,440
6,892
2,283
4,609

28,619
1,227
909
220

5,566
979
422

1,346
277

8,490
1,798
878
772
26

1,286
4,206
218

20,312
5,026
1,925
13,361

1994

160,170
157,637
2,533

8,029
19,950

119,284
8,014
248

111,518
25,132
23,520

92,976
10,591
15,717
1,717
14,000

2,533
116,751
95,643
896
845
52

3,343
1,042
1,255
584
463

8,097

15,887
5,461
1,851

18
182
343

1,413
981
240
0

373
60

10,425
1,682
257
503
803

2,248
1,381
1,060
312
593

1,174
412

9,670
879

2,208
9

1,843
2,937
1,794

6,736
12,595
7,247
2,354
4,893

31,171
1,328
982
242

6,297
1,080
451

1,482
264

9,217
1,926
942
866
27

1,358
4,475
236

21,108
5,135
1,861
14,112

Line

1
2
3

4
5

6
7
8
9
10
11

12
13
14
15
16

17
18
19
20
21
22
23
24
25
26
27
28

29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52

53
54
55
56
57
58
59

60
61
62
63
64

65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81

82
83
84
85
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Table 3.—Personal Income by Major Source
[Millions

1 jno

1
2
3

4
5

6
7
8
g

10
11

12
13
14
15
16

17
18
19
20
21
22
23
24
25
26
27
28

29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52

53
54
55
56
57
58
59

60
61
62
63
64

65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81

82
83
84
85

Item

Income by Place of Residence
Total personal income (lines 6-11)

Nonfarm personaMncome
Farm income (line 17)2 ..

Population (thousands) 3
Per capita personal income (dollars)4

Derivation of Total Personal Income
Earnings by place of worK (line 12-16 or 17-84)
Less: Personal contributions for social insurance5

Plus* Adjustment for residence 6

Equals1 Net earnings by place of residence
Plus* Dividends interest and rent7
Plus1 Transfer payments

Earnings by Place of Work
Components of earnings:

Wages and salaries
Other labor income
Proprietors' income8

Farm ....
Nonfarm8

Earnings by Industry
Farm
Nonfarm ...

Private ..
Agricultural services, forestry, fisheries, and other9

Agricultural services
Forestry fisheries and other9 ....

Mining ..
Coal mining

Metal mining
Nonmetallic minerals, except fuels

Construction
Manufacturing

Nondurable goods ..
Food and kindred products
Textile mill products
Apparel and other textile products
Paper and allied products
Printing and publishing
Chemicals and allied products
Petroleum and coal products
Tobacco products
Rubber and miscellaneous plastics products
Leather and leather products

Durable goods
Lumber and wood products
Furniture and fixtures
Primary metal industries
Fabricated metal products
Machinery and computer equipment
Electric equipment, except computer equipment
Transportation equipment excluding motor vehicles
Motor vehicles and equipment
Stone clay and glass products
Instruments and related products
Miscellaneous manufacturing industries .

Transportation and public utilities
Railroad transportation
Trucking and warehousing
Water transportation
Other transportation .;.........
Communications
Electric, gas, and sanitary services

Wholesale trade
Retail trade
Finance, insurance, and real estate ,

; Depository and nondepository credit institutions
Other finance, insurance, and real estate

Services
Hotels and other lodging places
Personal services
Private households
Business services
Auto repair, services, and parking
Miscellaneous repair services
Amusement and recreation services
Motion pictures ...
Health services ...
Legal services
Educational services
Social services ....
Museums, botanical, zoological gardens
Membership organizations
Engineering and management services
Miscellaneous services

Government and government enterprises
Federal civilian
Military
State and local

1992

71375
70538

837
3,463

20,610

53,362
3,600

79
49,841
11860
9,674

42,751
4,531
6,080

658
5,422

837
52,526
42,955

315
309

6
1,201

340
626
191
45

2,935

7198
2,714

906

542
51
0

196
51

4484
114
103
104
372

1,233
511
664
46

325
871
141

4546
236
790

2
1,064
1 804

651

3,205
5247
3,720
1,038
2,682

14,588
630
458
119

3,134
429
176
747
102

4,082
1,081

342
365

15
501

2,308
99

9,571
2,209
1 178
6,183

Colorado

1993

76831
75 767
1,064

3,564
21,560

57,751
3,897

79
53,933
12488
10,410

45,833
5,042
6,876

865
6,011

1,064
56,687
46,636

350
343

7
1,270

364
643
214
49

3,498

7466
2]859

950

V>\

856
554
55o

209
51

4607
133
109
131
396

1,287
604
535
47

334
880
152

4909
262
848

2
1 143
1 958

696

3,363
5695
4,202
1,213
2,989

15,882
672
496
128

3,467
480
197
831
137

4,395
1,111

366
399

17
526

2,553
106

10,051
2426
1 183
6,442

1994

81595
80 871

724

3,656
22,320

61,497
4,251

80
57,326
13269
11,000

49,004
5,475
7,018

471
6,547

724
60,773
50,400

399
392

7
1,293

404
663
174
52

3,979

7742
2,914

928
9

529
54o

234
53

4,828
155
117
141
423

1,378
662
486
53

358
895
159

5,274
275
913

2
1 124
2227

731

3,694
6261
4,327
1,195
3,133

17,431
727
537
141

4,014
536
216
932
127

4,764
1,190

396
445

17
567

2,709
113

10,373
2479
1 134
6,760

1992

17845
16967

878

1,066
16,737

13,065
895
171

12,342
2682
2,821

9,311
1,008
2,745

690
2,055

878
12,187
9,944

186
165
21

212o
1

85
126
974

2511
912
463

1
6

121
107
189

0o
21
4

1,599
869

15
4

63
308
241
21
18
32
13
15

750
113
267

5
77

128
160

700
1382

555
210
345

2,674
98
92
24

315
108
50
77
14

875
150
79
78
1

84
602
29

2,244
473
173

1598

Idaho

1993

19495
18331
1.164

1,100
17,717

14,386
974
182

13,594
2874
3,027

10,013
1,142
3,231

952
2,279

1,164
13,222
10,860

201
181
21

200o
1

71
128

1,110

2782
953
486

1
7

124
112
197

1o
22
3

1,829
939

17
7

67
373
317
23
21
36
13
17

804
115
284

5
85

140
176

733
1 520

608
224
384

2,902
106
99
25

368
124
52
87
15

944
158
86
87
1

90
627
32

2,362
498
184

1679

1994

20855
19880

974

1,133
18,406

15,439
1,083

183
14,538
3103
3,213

10,955
1,265
3,219

702
r. 2,517

974
14,464
11,965

222
202
20

218o
1

84
133

1,284

3129
988
499

0
8

124
117
207

1o
27
4

2140
1 048

26
7

79
* 421

425
29
26
43
18
18

866
117
313

5
93

148
190

806
1 663

655
248
408

3123
116
106
28

405
135
55
95
17

1,035
169
91

106
1

98
626
41

2,499
529
168

1802

1992

13624
13 196

428

823
16,552

9,005
713
-11

8,282
2645
2,697

6,579
712

1,715
326

1,389

428
8,578
6,693

•s
12

265
65
56

112
32

533

743
257

67

39
59
22
53o

£
298

10
58
19
16
6
5
6

29
8

32

815
178
225

o
91

130
; 191

480
1 161

418
161
257

2182
110
73
21

219
92
42

115
18

875
141
50
95

112
203

16

1,884
471
157

1256

Montana

1993

14821
14,037

784

841
17,624

9,997
766
-10

9,221
2702
2,898

7,002
786

2,209
671

1,537

784
9,212
7,235

107
93
14

269
65
59

113
31

589

794
275

71

40
62
24
59o
6

&
325

12
49
19
21
6
7
7

31
8

33

868
196
228o
100
137
206

510
1231

454
174
280

2,413
119
77
22

248
105
46

132
29

954
147
57

107

119
231

18

1,977
496
171

1310

1994

15258
14,821

437

856
17,824

10,203
824
-9

9,369
2848
3,041

7,412
847

1,944
298

1,647

437
9,765
7,703

116
102
14

279
67
55

124
32

663

807
286

74

8
41
65
25
60o
8

P)
521
316

13
41
21
28
7

10
7

33
10
35

901
189
243

0
107
142
220

544
1 316

473
181
293

2,604
130
82
24

277
114
46

144
20

1,041
158
60

112

12C
254

19

2,062
529
169

1364

1992

28272
27,993

279

1,811
15,608

21,755
1,207

6
20,554
3,493
4,225

17,679
1,964
2,112

224
1,888

279
21,476
17,198

69
65
4

406
132
90

154
30

1,202

3387
908
288

£i
56

232
120
61
0

70
P)

2,479
83
82

258
222
343

-306
608
131

-104
204
138

1710
144
489o
413
282
382

1,273
2179
1,199

472
727

5774
194
168
30

1,208
191
84

218
66

1,743
290
318
109

491
618
43

4,278
i 341

267
2670

.Utah

1993

30415
30,104

311

1,860
16,354

23,382
1,300

6
22,088
3,771
4,555

18,844
2,206
2,333

248
2,085

311
23,072
18,651

77
73
4

416
130
90

164
32

1,371

3,556
998
303

$
65

249
140
70
0

85

wS
98
91

274
237
366
285
535

' - . 177
121
219
156

1 876
148
534o
457
317
420

1,342
2339
1,376

578
799

6297
215
187
32

1333
218

91
234
86

1,890
306
346
123

512
675
46

4,421
1 330

263
2829

1994

32763
32,512

251

1,908
17,172

25,396
1,441

6
23;962
4,059
4,742

20,501
2,426
2,469

170
2,299

251
25,145
20,525

88
83
5

420
128
88

169
34

1,675

3,867
1,086

320
P)
77
71

276
165
73
0

95

?,7$
118
99

298
264
384
284
528
225
136
248
195

2022
151
596o
466
344
465

1,472
2658
1,516

634
883

6806
231
205

35
1443

236
98

258
86

2,041
329
372
137

53C
751
47

4,620
1 314

262
3 044

1992

8785
8,564

221

464
18,931

6,130
362
-8

5,761
1,709
1,316

4,638
491

1,001
171
830

221
5,909
4,455

58
54
4

1,035
406
390
33

205
403

301
165
23
P)

1
P)
37
47
48
0
6
1

136
38
2

14
13
35

2
8
1

19
g
2

587
154
146

1
45
70

173

208
611
212

88
124

1040
107
47
12

; 135
46
34
49
8

292
74
22
4$

i
36

110
15

1,454
262
119

1 073

Wyoming

1993

9324
9,034

290

470
19,851

6,553
386
-11

6,155
1,748
1,421

4,863
540

1,149
234
915

290
6,263
4,762

64
59
4

1,093
426
427
32

208
434

322
182
29
P)

2
P)
38
54
50
0
7
1

140
41
2

14
13
35
2
6
1

20
3
3

611
156
153

1
49
73

180

207
654
253

95
158

1 125
115
50
12

149
53
36
62
9

308
76
23
56

L
38

119
16

1,502
277
123

1 101

1994

9699
9,554

146

476
20,378

6,749
415
-11

6323
1,853
1,524

5,104
579

1,067
76

990

146
6,604
5,049

71
66
6

1,133
442
447
33

211
497

342
187
29
P)

2
P)
39
55
52
0
8
1

155
44
2

16
17
36
3
7
1

23
3
4

606
147
143

1
53
75

188

220
697
275
97

178

1208
124
53
13

158
58
35
52
13

337
81
22
65

,N ' 4
39

135
17

1,554
284
128

1 142

D Data are suppressed in order to avoid the disclosure of confidential information; estimates are included in totals. of the Census. See footnote 3.
1. The industry classification uses the 1987 Standard Industrial Classification (SIC). 5. Personal contributions for social insurance are included in earnings by type and industry but excluded from
2. Farm income consists of proprietors' net income; the cash wages, pay-in-kind, and other labor income of hired personal income.

farm workers; and the salaries of officers of corporate farms. 6. U.S. adjustment for residence consists of adjustments for border workers: Earnings of U.S. residents commuting
3. Midyear population estimates provided by the Bureau of the Census. Estimates for 1992-94 reflect State popu- outside U.S. borders to work less earnings of foreign residents commuting inside U.S. borders to work plus certain

lation estimates available as of February 1995. Caribbean seasonal workers.
4. The computation of per capita personal income used midyear population estimates provided by the BureauDigitized for FRASER 
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SURVEY OF CURRENT BUSINESS August 1995

and Earnings by Industry:, 1992-94—Continued
of, dollars]

1992

902,541
892,783
9,758

42,102
21,437

667,312
42,750
-759

623,803
137,720
141,018

520,265
56,770
90,278
5,971
84,306

9,758
657,554
545,302
6,614
5,303
1,311
4,130

68
2,551
1,012
499

37,577

106,026
32,068
8,875
495

3,295
3,000
7,664
3,834
2,210

0
2,578
117

73,957
5,340
1,665
2,386
5,093
12,031
11,933
17,858
1,772
2,446
11,739
1,695
40,120
1,445
8,378
1,877
11,038
10,342
7,040

40,496
66,430
45,582
15,073
30,510

198,327
10,903
5,927
2,269
35,388
5,902
2,696
12,487
7,908
52,387
15,681
5,645
4,838
220

5,094
29,034
1,946

112,252
19,614
12,254
80,385

Far West

1993

930,131
919,182
10,949

42,656
21,806

683,941
44,240
-779

638,922
141,465
149,744

526,550
60,974
96,417
6,901
89,516

10,949
672,992
558,910
6,825
5,578
1,246
4,228

66
2,646
1,029
487

38,458

104,857
32,716
8,959
514

3,301
3,049
7,939
4,037
2,123

0
2,680
114

72,141
5,430
1,729
2,344
5,127
11,992
12,445
15,780
1,777
2,492
11,300
1,724
41,677
1,566
8,657
1,876
11,243
10,834
7,500

39,993
68,107
46,902
15,814
31,088

207,863
11,187
6,164
2,403
38,344
6,239
2,805
12,975
8,970
54,278
15,769
5,983
5,235
231,

5,293
30,014
1,972

114,082
20,263
11,582
82,237

1994

963,400
953,544
9,856

43,102
22,352

710,165
46,926
-790

662,449
144,904
156,047

545,532
64,737
99,896
5,456
94,440

9,856
700,309
582,772
7,307
5,978
1,329
4,197

60
2,571
1,068
497

41,759

107,209
33,855
9,226.
581

3,488
3,126
8,033
4,207
2,195

1
2,876
123

73,353
5,743
1,774
2,425
5,423
12,481
12,973
14,725
1,996
2,611
11,274
1,928
43,569
1,603
9,400
1,984
11,696
11,322
7,564

42,313
71,273
46,331
15,472
30,859

218,815
12,087
6,397
2,599
41,598
6,546
2,739
13,491
9,655
56,711
16,127
6,321
5,644
250

5,452
31,196
2,003

117,537
21,022
10,836
85,679

1992

12,933
12,927

6

587
22,020

10,947
726
-722
9,499
1,356
2,077

8,653
887

1,408
" ; -•- '3
1,405

6
10,941
7,436
276
20
256
965
12
808
139
6

637

663
495
338
0
1
49
53
26
26
0
2
0

168
126
P)
5
5
4
1
8
0
14
P)
3

1,130
0

133
/D\

/D\

184
143
317

1,020
351
133
218

2,079
160
70
15
325
73
32
105
15
543
131
39
120

1
111
321
18

3,504
778
738

1,989

Alaska

1993

13,683
13,677

1

598
22,887

11,443
759
-735
9,949
1,429
2,305

8,952
956

1,535
3

1,532

7
11,436
7,818
277
23
254
942
11
789
137
6

760

642
469
316
P)
1
47
47
28
28
0
2

174
130
2
4
5
5
1
7
0
15
2
3

1,179
0

133
P)
P)
194
155
324

1,059
385
150
235

2,251
170
74
16
366
78
35
115
19
592
133
43
125
1

123
339
20

3,618
832
739

2,047

1994

14,184
14,176

7

606
23,395

11,845
800
-753
10,292
1,508
2,383

9,186
1,021
1,638

4
1,634

7
11,838
8,241
285
25
260
993
12
828
148
5

858

623
447
307
P)
1
30
48
30
31
0
2
P)
175
125
2
4
5
6
1
9
0
16
2
4

1,244
0

135
P)
P)
206
160
339

1,142
410
161
249

2,348
180
78
17
366
83
44
127
16
634
134
44
122
2

138
342
22

3,597
801
681

2,115

1992

669,039
661,939
7,100

30,909
21,645

494,674
32,083

46
462,636
101,926
104,477

383,971
43,107
67,596
4,342
63,254

7,100
487,574
407,874
4,498
4,310
189

2,237
1

1,723
192
321

26,072

81,124
25,111
6,435
.417
3,056
1,663
5,957
3,358
1,986
P)

2,138

56,013
1,699
1,419
1,336
4,247
10,490
10,719
11,291
1,301
1,823
10,513
1,175
28,515
924

5,881
1,102
7,549
7,676
5,384

30,652
48,174
35,992
11,796
24,196

150,609
4,570
4,457
1,971

28,131
4,527
2,028
9,485
7,591
39,202
12,878
4,541
3,483

.i 166
3,681
22,344
1,554

79,700
13,111
7,826
58,762

California

1993

683,449
675,645
7,804

31,217
21,894

502,345
33,000

99
469,445
103,671
110,334

384,784
46,102
71,460
4,836
66,624

7,804
494,541
414,463
4,686
4,495
191

2,330
1

1,837
200
291

25,920

79,720
25,450
6,471
432

3,026
1,684
6,135
3,515
1,894
P)

2,192

54,270
1,698
1,460
1,345
4,221
10,324
11,061
9,742
1,260
1,825
10,108
1,227
29,539
993

6,059
1,097
7,665
7,998
5,727

29,862
48,983
36,560
12,230
24,330

156,863
4,599
4,598
2,084
30,613
4,699
2,090
9,581
8,633
40,125
12,881
4,784
3,731
174

3,810
22,916
1,545

80,079
13,482
7,245
59,352

1994 '«'

702,568
695,298
7,270

31,431
22,353

518,094
34,754

170
483,511
104,657
114,400

395,707
48,650
73,737
4,043
69,694

7,270
510,825
428,333
5,000
4,789
211

2,220
2

1,724
204
290

28,103

80,765
26,170
6,611
495

3,186
1,705
6,128
3,667
1,939
P)

2,330
P)

54,595
1,808
1,479
1,415
4,394
10,642
11,319
8,782
1,402
1,892
10,087
1,377
30,762
1,024
6,588
1,165
7,914
8,314
5,756

31,448
50,716
35,742
11,845
23,898

163,576
4,719
4,730
2,250
32,864
4,898
2,035
9,781
9,253
41,546
13,069
5,041
4,000
189

3,894
23,760
1,545
82,492
14,090
6,553
61,849

1992 10

26,100
25,872
229

1,153
22,637

20,607
1,210

""l9,397
3,120
3,584

16,367
1,647
2,592

8
2,584

229
20,378
15,268

138
127
11
19

. ..
P)
P)
17

1,705

917
694
244
P)
42
10

341
19
31
0
6
P)
223
P)
18
5
18
9
2
20
1

107
P)
22

1,759
0

154
134
896
374
201

790
2,682
1,450
464
987

5,808
1,251
176
28
756
162
65
271
46

1,458
400
215
153
19
148
642
17

5,110
. 1,194

1,613
2,304

Hawaii

1993

27,466
27,243
224

1,166
23,566

21,279
1,244

20,034
3,524
3,907

16,621
1,783
2,875

12
2,863

224
21,055
15,838

146
133
13
19

P)
P)
17

1,809

924
697
210
P)
51
8

368
20
32
0
7

227
16
19
5
18
10
2
20
1

108
8
21

1,763
0

146
133
897
372
215
804

2,732
1,545
510

1,035

6,094
1,257
189
29
822
171
72
297
47

1,570
399
231
170
19
156
648
19

5,217
1,217
1,558
2,443

1994

28,335
28,107
229

1,179
24,042

21,665
1,290

20,376
3,716
4,243

16,793
1,862
3,011

15
2,996

229
21,437
16,126

148
134
14
18
...

1,703

934
702
204
P)
52
9

370
19
40
0
7

fi
18
18
5
18
10
2
23
1

112
3
23

1,792
0

151
151
897
370
223
806

2,834
1,497
500
997

6,395
1,327
199
32
868
176
69
307
70

1,673
420
247
192
19
152
622
21

5,310
1,252
1,528
2,530

1992

29,198
29,117

80

1,331
21,932

21,707
1,010
-410
20,288
4,710
4,201

17,341
1,629
2,738
48

2,689

80
21,627
18,560

100
85
15
652

1
8

602
42

1,618

958
319
68
P)
10
6

131
38
1
P)
65

•A

58
66
44
17
11
82
79
183

1,305
50
205
P)
P)
272
371

913
2,105
999
361
638

9,911
4,060
229
32
808
176
62

1,443
31

1,507
339
45
80
2

106
963
26

3,067
518
268

2,280

Nevada

1993

31,409
31,286

124

1,382
22,727

23,650
1,112
-468
22,071
4,883
4,455

18,758
1,875
3,017
89

2,929

124
23,527
20,282

•'••' 111
95
16
675

1
9

619
46

2,033

1,024
357
77
1
17
9

139
39
1
P)
74

;;
39
22
47
81
74
53
20
13
97
86
136

1,442
53
229

P)
300
411
940

2,252
1,106
405
700

10,697
4,254
250
35
910
198
70

1,688
36

1,649
353
48
90
3

113
966
36

3,245
544
257

2,444

1994

34,702
34,603

99

1,457
23,817

26,319
1,275
-543

24,501
5,383
4,818

20,867
2,118
3,335
56

3,279

99
26,220
22,756

130
111
19
696

1
9

639
47

2,370

1,195
422
92
1
18
13
162
42
2
P)
91

773
50
24
42
98
89
71
24
14
114
86
161

1,613
54
263
P)
P)
334
435

1,045
2,520
1,191
420
771

11,995
4,902
278
39

1,018
224
77

1,856
46

1,827
376
60
97
4

120
1,034
36

3,464
586
273

2,605

1992

55,568
54,771
798

2,975
18,681

39,869
2,771
-734
36,363
9,656
9,550

30,998
3,416
5,455
499

4,956

798
39,071
32,531
443
267
176
87
16
P)
P)
48

2,351

7,723
1,956
653
43
55
447
472
106
32
0

140
8

5,766
2088
94
460
353
694
801
295
268
139
462
111

2,658
190
920
108
442
533
466

2,894
4,531
2,245
761

1,484

9,599
331
354
81

1,638
354
185
331
86

3,434
672
305
387
16
330
991
105

6,540
1,278
144

5,117

Oregon

1993

59,281
58,298

983

3,035
19,534

42,596
2,972
-815
38,809
10,201
10,271

32,799
3,709
,6,088
662

5,426

983
41,613
34,729
469
296
173
97
15
P)
P)
55

2,569

8,091
2,044
665
44
60
461
502
114
22
0

168
8

6,047
2,137
109
425
381
763
934
282
287
144
463
123

2,794
205
973
112
466
549
489

2,987
4,825
2,469
853

1,616

10,427
348
378
86

1,857
412
203
362
91

3,672
694
329
436
18
348

1,082
113

6,884
1,323
145

5,415

1994

63,167
62,352

815

3,086
20,468

45,702
3,275
-909
41,518
10,875
10,774

35,292
4,039
6,371
462

5,910

815
44,887
37,736

530
331
199
88
3
P)
P)
60

2,965

8,797
2,172
699
46
66
480
532
127
23
0

191
8

6,624
2,251
125
449
440
847

1,141
283
331
157
468
133

2,964
209

1,052
123
512
590
478

3,248
5,211
2,659
906

1,753

11,274
367
406
93

2,092
441
185
404
103

3,966
742
349
489
19
370

1,129
119

7,151
1,350
147

5,654

1992

109,702
108,158
1,544

5,146
21,318

79,508
4,949
1,061
75,620
16,953
17,129

62,934
6,085
10,489
1,072
9,417

1,544
77,964
63,632
1,160
496
664
170
38
8
58
66

5,194

14,642
3,493
1,137
32
130
827
711
287
134
0

225
10

11,149
1,384
113
532
411
768
367

6,227
191
282
675
200

4,752
282

1,085
444

1,163
1,304
475

4,930
7,918
4,545
1,558
2,987

20,321
531
640
144

3,732
609
324
851
138

6,243
1,261
502
616
16
718

3,772
225

14,331
2,734
1,665
9,932

Washington

1993

114,842
113,034
1,808

5,259
21,839

82,627
5,152
1,140
78,615
17,757
18,471

64,636
6,549
11,441
1,299
10,142

1,808
80,819
65,780
1,135
536
599
164
37
6
50
71

5,366

14,455
3,700
1,220

35
146
840
748
322
145
0

237
8

10,755
1,410
117
518
422
817
394

5,709
217
303
633
215

4,960
316

1,117
438

1,164
1,421
503

5,075
8,257
4,837
1,666
3,172

21,531
560
675
154

3,776
682
335
932
144

6,671
1,308
548
684
16
744

4,063
239

15,039
2,865
1,638
10,536

1994

120,444
119,008
1,436

5,343
22,542

86,539
5,532
1,244
82,251
18,765
19,428

67,687
7,049
11,803
876

10,926

1,436
85,102
69,580
1,214
588
626
182
42
7
54
78

5,760

14,895
3,942
1,314

38
164
889
794
322
160
0

254
7

10,953
1,491
127
510
467
887
440

5,604
248

, 321
629
230

5,194
- 316
1,211
437

1,209
1,509
513

5,426
8,849
4,832
1,641
3,191

23,227
592
707
167

4,390
724
328

1,016
166

7,064
1,386
580
742
18
777

4,309
260

15,523
2,943
1,654
10,925

Line

1
2
3

4
5

6
7
8
9
10
11

12
13
14
15
16

17
18
19
20
21
22
23
24
25
26
27
28

29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59

60
61
62
63
64

65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85

7. Includes the capital consumption adjustment for rental income of persons. Kansas, Minnesota, Missouri, Nebraska, North Dakota, South Dakota, and Wisconsin and by drought in Georgia,
8. Includes the inventory valuation and capital consumption adjustments. North Carolina, South Carolina, and Virginia.
9. "Other" consists of the wages and salaries of U.S. residents employed by international organizations and by 12. The 1994 estimates of personal income reflect the losses resulting from damage caused by the Northridge

foreign embassies and consulates in the United States. Earthquake.
10. The 1992 estimates of personal income reflect the losses resulting from damage caused by Hurricane Andrew

in Florida and Louisiana and by Hurricane Iniki in Hawaii.
11. The 1993 estimates of personal income reflect the losses from damage caused by floods in Illinois, Iowa,Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Marketing Specialists, Government Officials, Researchers ..
If you need economic data on the States, you need this!

STATE PERSONAL INCOME: 1929-93

STA' E PERSONAL INCOME
1929-93

65 YEARS OF ECONOMIC DATA—ALL IN ONE PLACE
The information in -State Personal Income offers a unique opportunity to assess the
performance of each State's economy from the Great Depression to the 1990fs. These
comprehensive personal income estimates for all 50 States are found in no other
publication.

DETAILED ESTIMATES AT YOUR FINGERTIPS
This handy publication presents the following estimates for each State, for eight regions,
and for the United States:

• Annual total and per capita personal income for 1929-93
• Annual total and per capita disposable personal income for 1948-93
• Detailed estimates of personal income by major type of payment and

by industry for 1929-93
• Quarterly total personal income for 1969-93

Maps and charts bring the whole array of estimates into focus. A methodology section
describes the sources and methods used in preparing the estimates.

HOW ARE THESE ESTIMATES USED?
BEA's personal income estimates are used for market research, government budgets and
programs, plant location studies, economic planning and forecasting, economic research,
environmental impact statements, prospectuses for government bond offerings, and
much more.

ORDER YOUR COPY OF THIS BRAND NEW PUBLICATION TODAY!

Estimates are also available on diskette, printout, and tape from BEA. For more information, call (202) 606-5360.

Superintendent of Documents Subscriptions Order Form

Order Processing Code:

*7135
Charge your order.

It's Easy!
I YES, please send me the following: To fax your orders (202) 512-2250

.copies of STATE PERSONAL INCOME: 1929-93, S/N 003-010-00257-3 at $27.00 each.

The total cost of my order is $.

(Company or Personal Name)

.. Prices include regular domestic postage and handling and are subject to change.
For privacy protection, check the box below:
I [ Do not make my name available to other mailers
Please Choose Method of Payment:
I I Check payable to the Superintendent of Documents(Please type or print)

(Additional address/attention line)

(Street address)

I 1 GPO Deposit Account

I I VISA o r MasterCard Account

(City, State, ZIP Code) L
L J(Credit card expiration date)

(Daytime phone including area code)

Thank you for
your order!

8/95
(Purchase Order No.)

(Authorizing Signature)

Mail to: Superintendent of Documents
P.O. Box 371954, Pittsburgh, PA 15250-7954Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



August 1995 SURVEY OF CURRENT BUSINESS 53

Foreign Direct Investment in the United States:
Detail for Historical-Cost Position and Related Capital and Income Flows, 1994

THE FOLLOWING SET of tables presents detailed esti-
mates of the foreign direct investment position in the
United States on a historical-cost, or book-value, basis
and of the related capital and income flows. These
tables supplement an article in the June 1995 SURVEY
OF CURRENT BUSINESS that summarized developments
in the direct investment positions at historical cost in
1994.1 Tables 16 and 17 show estimates of the position,
capital flows, and income at the most detailed levels
possible—that is, for every country from which there
was investment and for every industry in which invest-
ment was made. Estimates for 1994 are preliminary;
those for 1991-93 are revised.

The estimates in tables 3-18 differ in two respects
from those for comparable items included in the inter-
national investment position of the United States and
in the U.S. international transactions accounts.2 First,
the estimates in tables 3-18 are on a historical-cost ba-
sis, which is the only basis on which detailed estimates
by country and industry are available; in contrast, the
aggregate estimates of the direct investment position
that are included in the international investment po-
sition of the United States are presented on both a
current-cost and a market-value basis, and the aggre-

1. See "Direct Investment Positions on a Historical-Cost Basis, 1994:
Country and Industry Detail," SURVEY OF CURRENT BUSINESS 75 (June 1995):
61-68.

2. See "The International Investment Position of the United States in
1994>" and "U.S. International Transactions, First Quarter 1995," SURVEY 75
(June 1995): 52-60 and 76-117.

The survey from which the estimates were derived was
conducted by Gregory G. Fouch under the supervision
of James L. Bomkamp. Peter J. Fox, Nancy F. Halver-
son, Tracy K. Leigh, Beverly E. Palmer, and Linden
L. Webber assisted with the processing of the survey
and with the preparation of the estimates. D. Richard
Mauery programmed the tables.

gate estimates of direct investment income and capital
flows that are included in the U.S. international trans-
actions accounts are presented on a current-cost basis.
Second, the estimates of direct investment income and
services that appear in tables 3-18, unlike those in the
U.S. international transactions accounts, are net (af-
ter deduction) of U.S. and foreign withholding taxes;
estimates gross of withholding taxes are not available
by country or by industry.

Table i shows the total foreign direct investment
position in the United States and a comparable rate
of return on the position on all three valuation
bases (historical cost, current cost, and market value);
table 2 reconciles the estimates presented in tables
3-18 with those included in the U.S. international
transactions accounts.

Tables i through 18 follow. B

Industry Name Changes

Several name changes have been made to the in-
dustries shown in the stub of table 17. In this table,
"machinery, except electrical" is now designated "in-
dustrial machinery and equipment," and "electric and
electronic equipment" is now designated "electronic
and other electric equipment." Additionally, "ma-
chinery, except electrical, nee" has been changed to
"industrial machinery and equipment, nee," and "elec-
tric and electronic equipment, nee" has been changed
to "electronic and other electric equipment, nee."

These changes were made to conform with the
nomenclature used in the 1987 Standard Industrial
Classification. For foreign direct investment in the
United States, the substance of these changes had al-
ready been reflected in the detailed estimates of the
historical-cost position and related capital and income
flows, beginning with the 1987 benchmark survey of
foreign direct investment in the United States.
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Table 1—Alternative Position and Rate-of-Return Estimates for Foreign Direct Investment in the United States, 1992-94

Valuation method

Millions of dollars

Position at
yearend 1992

Changes in 1993 (decrease (-))

Total
Attributable to:

Capital inflows Valuation
adjustments

Position at
yearend 1993

Changes in 1994 (decrease (-))

Total
Attributable to:

Capital inflows Valuation
adjustments

Position at

Historical cost...
Current cost
Market value ....

427,566
498,599
694,212

36,545
37,206
65,250

41,739
41,108
41,108

-5,194
-3,901
24,142

464,110
535,805
759,462

40,292
44,698
11,628

50,066
49,448
49,448

-9,774
-4,750
-37,820

504,401
580,503
771,090

Millions of dollars

Valuation method Direct investment income

1992 1993 1994

Direct investment position at yearend

1991 1992 1993 1994

Percent

Rate of return

1992 1994

Historical cost1 .
Current cost2 ....
Market value3...

1,604
317

-8,033

5,881
5,250

868

23,239
22,621
13,474

419,108
491,942
669,137

427,566
498,599
694,212

464,110
535,805
759,462

504,401
580,503
771,090

4.8
4.1
1.8

1. On a historical-cost basis, direct investment income excludes capital gains and losses and is computed without
a current-cost adjustment to earnings; it equals the sum of lines 9 and 14 of table 2. The rate of return based
on historical cost equals this measure of income divided by the average of the beginning- and end-of-year historical-
cost direct investment positions. In accordance with international guidelines, this measure of income, like the other
measures shown in this table, is recorded gross (before deduction) of U.S. and foreign withholding taxes on distribut-
ed earnings and interest. However, it differs from the measure disaggregated by country and industry in subsequent
tables, which is recorded net (after deduction) of withholding taxes, because withholding tax data are not available
by country or industry.

2. On a current-cost basis, direct investment income excludes capital gains and losses and includes a current-
cost adjustment to earnings; the latter revalues depreciation, depletion, and expensed exploration and development

Table 2.—Foreign Direct Investment in the United States: Reconciliation
With International Transactions Accounts

[Millions of dollars]

Line

1

2
3
4
5
6
7
R
g

m
11
12
13

14

15
16
17
18
19
20
21
22

23

24

25
26

27

28

29

30

31
32
33

34

M
36

37
38

39

Income with current-cost adjustment, before deduction of
withholding taxes (IT table 1, line 26, with sign reversed)
Earnings

Distributed earnings
Reinvested earnings

Interest net ;. „
U S affiliates' payments
U.S. affiliates' receipts

Less: Current-cost adjustment to earnings
Less: Withholding taxes net

On distributed earnings
On interest net . .

On U.S. affiliates' payments
On US affiliates' receipts

Equals: income without current-cost adjustment, after deduction of
withholding taxes (shown In the accompanying tables)

Capital Inflows with current-cost adjustment (IT table 1, line 57)
Equity capital

Increases in equity capital
Decreases in equity capital

Reinvested earnings (line 4)
Intercompany debt

U S affiliates' payables . . . .
U.S. affiliates' receivables

Less: Current-cost adjustment (line 8) :
Equals: Capital inflows without current-cost adjustment (shown in

the accompanying tables)
Equity capital (line 16) .
Reinvested earnings without current-cost adjustment (line 19 less line

23)

Royalties and license fees, before deduction of withholding taxes,
net .
U.S. affiliates' payments (IT table 1, part of line 22, with sign

reversed)
U.S. affiliates' receipts (IT table 1, part of line 8)

Less: Withholding taxes, net
On U.S. affiliates' payments
On U S affiliates' receipts

Equals: Royalties and license fees, after deduction of withholding

U S affiliates' receipts
Charges for other services, net1

U.S. affiliates' payments (IT table 1, part of line 23, with sign
reversed; also shown in the accompanying tables)

U.S. affiliates' receipts (IT table 1, part of line 9, also shown in the
accompanying tables)

1992

317
-6458

6,930
-13389

6,775
9233
2,457

-1,286
195
244

—49
73

123

1,409

17,600
31,581
38,514
6934

-13,389
-593

9024
-9,616

-1,286

18885
31581

-12,103
-593

2,399

3191

793

117
157
40

2,282
3,035

753

-1,766

4,335

6101

1993

5,250
-839

8,478
-9317

6,090
8981

2,891

-631

187
260
-73

71
145

5,694

41,108
26,742
33,226
6484

-9,317
23682
23578

-76

-631

41738
26 742

-8,686
23 682

2,408

3228
820

117
158
41

2,290
3,070

779

-796

4,952

5748

1994

22,621
14988
7,394
7594
7633

10399
2,766

-618

203
259
-56

82
138

23,036

49,448
32,367
37201
4835
7,594
9487
6088
3,399

-618

50066
32367

8212

9487

2,588

3604
1,017

126
177
51

2,461
3427

966

-441

6009

6450

1. Withholding taxes on "other" services transactions between U.S. affiliates and their foreign parent groups are
assumed to be negligible, and no estimates of them are made. Therefore, there is no difference between the before-
tax estimates shown in the international transactions accounts and the after-tax estimates shown in the accompany-
ing tables.

NOTE.—This table reconciles the estimates for which country and industry detail are presented in this report with
the aggregate estimates presented in the U.S. international transactions accounts in the June 1995 Survey of Cur-
rent Business (see "U.S. International Transactions, First Quarter, 1995," Survey 75 (June 1995): 76-117). In the
international transactions accounts, the earnings component of direct investment income and the reinvested earnings
component of capital inflows are adjusted to a current-cost basis, and direct investment current-account items are
adjusted to be gross (before deduction) of U.S. and foreign withholding taxes. These adjustments are not made
to the estimates in tables 3-18 in this report, because the source data needed to make the adjustments by country
and industry are not available.

IT International transactions

costs to reflect current-period prices, as required for the national and international economic accounts. Income on
a current-cost basis equals line 1 of table 2. The rate of return based on current cost equals this measure of
income divided by the average of the beginning- and erid-of-year current-cost direct investment positions.

3. On a market-value basis, direct investment income measures financial return to investors; thus, it includes
capital gains and losses but excludes the current-cost adjustment, which is an economic accounting adjustment,
and currency translation adjustments, which in company financial statements are taken directly to an equity account
without passing through the income statement. It is derived as line 1 minus line 8 of table 2, plus the part of
the total in column 11 of table 5 that represents capital gains and losses other than currency translation adjustments.
The rate of return based on market value equals this measure of income divided by the average of the beginning-
and end-of-year direct investment positions at market value.

Table 3.—Foreign Direct Investment Position in the United States
on a Historical-Cost Basis

All areas .,
Petroleum .;.
Manufacturing .....
Wholesale trade .
Other ,...........>...„

Canada
Petroleum
Manufacturing ........
Wholesale trade ... ..
Other

. , . •> . V-', ,

Europe ....>.
Petroleum ............. ..
Manufacturing
Wholesale trade
Other ..

Of which:
Netherlands

Petroleum
Manufacturing
Wholesale trade .
Other

United Kingdom
Petroleum
Manufacturing
Wholesale trade .
Other

japan
Petroleum
Manufacturing
Wholesale trade
Other

Other
Petroleum
Manufacturing
Wholesale trade
Other

Direct investment position

Millions of dollars

1992

427,566
37,555

158,873
57,515

173,622

37,843
2,443

15,598
1,695

18,107

255,570
29,167

115,215
20,335
90,852

69,191
11,590
22,793
4,493

30,315

90,931
11,080
40,818
4,394

34,640

99,628
17

18,784
32,992
47,836

34,525
5,928
9,276
2,494

16,827

1993

464,110
31,740

166,397
60,556

205,418

40,143
2,455

15,306
1,421

20,961

287,084
24,396

124,454
2.1,104

117,130

72,172
12,067
23,286
5,991

30,828

102,351
9,963

42,783
4,151

45,455

99,208
359

17,571
36,053
45,226

37,675
4,529
9,066
1,979

22,101

1994

504,401
34,048

184,484
65,781

220,089

43,223
2,585

16,911
1,955

21,772

312,876
25,818

136,804
25,112

125,141

70,645
12,770
19,881
6,155

31,839

113,504
10,906
48,190
5,808

48,600

103,120
275

18,691
35,691
48,462

45,182
5,369

12,077
3,022

24,713

Change

Millions of dollars

1993

36,544
-5,815

7,523
3,041

31,795

2,300
12

-291
-274

2,853

31,514
-4,771

9,239
- 769
26,278

2,981
476
494

1,498
513

11,420
-1,117

1,965
-242

10,815

-420

342
-1,213

3,061
-2,610

3,150
-1,399

-211

-515
5,274

1994

40,292
2,308

18,087
5,225

14,671

3,080
130

1,604
534
811

25,792
1,421

12,351
4,009
8,011

-1,527
704

-3,405
164

1,011

11,153
944

5,407
1,657
3,145

3,912
-84

1,121
-361

3,236

7,507
840

3,012
1,043
2,612

Percent

1993

8.5
-15.5

4.7
5.3

18.3

6.1
.5

-1.9
-16.2

15.8

12.3
-16.4

8.0
3.8

28.9

4.3
4.1
2.2

33.3
1.7

12.6

-10.1
4.8

-5.5
31.2

-.4
2040.7

-6.5

9.3
i -5.5

9.1
-23.6
-2.3

-20.7
31.3

1994

8.7
7.3

10.9
8.6
7.1

7.7
5.3

10.5

37.6

3.9

9.0
5.8
9.9

19.0
6.8

-2.1

5.8
-14.6

2.7
3.3

10.9

9.5
12.6

39.9

6.9

3.9
-23.4

6.4
-1.0

7.2

19.9

18.5

33.2

52.7

11.8
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Table 4.-Foreign Direct Investment Position in the United States on a Historical-Cost Basis by Account
[Millions of dollars]

All areas
Petroleum
Manufacturing •....< .
Wholesale trade .
Other

Canada .
Petroleum . ..... ..... ..... .
Manufacturing .-.
Wholesale trade ...... .... .
Other .......:.

Europe
Petroleum
Manufacturing
Wholesale trade
Other „

Of which:
Netherlands .

Petroleum ... ....
Manufacturing
Wholesale trade .
Other

United Kingdom
Petroleum ,
Manufacturing 1....... .
Wholesale trade .-. .....

japan ^
Petroleum ...... . .
Manufacturing ,
Wholesale trade ..... .
Other ;...,

Other
Petroleum
Manufacturing .
Wholesale trade . ..

1993

Total

464,110
31,740

166,397
60,556

205,418

40,143
2,455

15,306
1,421

20,961

287,084
24,396

124,454
21,104

117,130

72,172
12,067
23,286
5,991

30,828

102,351
9,963

42,783
4,151

45,455

99 208
359

17,571
36,053
45,226

37,675
4,529
9,066
1,979

22,101

Equity*

327,142
28,350

106,759
40,520

151,512

34,282
2,095

13,351
923

17,913

191,767
22,134
75,406
12,734
81,492

40,002

*fl
>•$

69.KO

«fi
»fi

73,650

12,349•%
27,443

5$
1,436

P)

Intercompany debt

Net

136,967
3,390

59,637
20,035
53,905

5,861
360

1,956
497

3,048

95,317
2,262

49,047
8,370

35,638

32,170

,3$

«fi

32,749

17$
1,560

P)

25,558

^10,626
P)

10,231

&
542
P)

U.S.
affiliates'
payables

204,216
8,415

71,097
28,122
96,581

9,007
495

3,099
763

4,650

133286
4,701

57,379
11,290
59,916

36,197

-«a
3,262

P)

52,266

20,371
3,167

P)

34,774

6$
13,696

(D)

27,149

4&
2,373

P)

U.S.
affiliates'

receivables

67,249
5,026

11,460
8,087

42,676

3,146
135

1,143
265

1,602

37,970
2,439
8,332
2,920

24,279

4,027
112

2,085
275

1,556

19,517
2,092
2,420
1,607

13,398

9,216
151
783

3,071
5,212

16,918
2,301
1,202
1,831

11,584

1994

Total

504,401
34,048

184,484
65,781

220,089

43,223
2,585

16,911
1,955

21,772

312,876
25,818

136,804
25,112

125,141

70,645
12,770
19,881
6,155

31,839

113,504
10,906
48,190
5,808

48,600

103,120
275

18,691
35,691
48,462

45,182
5,369

12,077
3022

24,713

Equity*

357,947
29,485

120,596
43,196

164,670

37,362
2,350

14,782

•8
212,716
22,998
84,830
15,316
89,572

42,572

10,410
3,609

P)

81,733

29$
3,166

P)

76,576
369

13,722
24,861
37,624

31,292
3,768
7,262

8

Intercompany debt

Net

146,454
4,563

63,888
22,585
55,419

5,861
236

2,129

8
100,160

2,820
51,974
9,797

35,569

28,072

&
«B

31,771

18$
2,643

P)

26,544
-94

4,969
10,830
10,838

13,889
1,601
4,815

8

U.S.
affiliates'
payables

210,305
9,028

74,877
30,251
96,149

10,252
587

3,325
1,389
4,950

135,825
5,435

59,917
11,915
58,559

31,002
154

11,371
2,972

16,506

50,808
2,646

21,317
3,525

23,321

36,300

,$
«£
»&
6,147

16,133

U.S.
affiliates'

receivables

63,850
4,465

10,989
7,666

40,730

4,391
351

1,196

8
35,665
2,615
7,942
2,118

22,990

2,930

1$
427
P)

19,037

*£
882
P)

9,757

5^
. 5,6$

14,038

i£
1,810

P)

D Suppressed to avoid disclosure of data of individual companies.
1. Includes capital stock, additional paid-in capital, retained earnings, and cumulative translation adjustments.
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Table 5.—Change in the Historical-Cost Foreign Direct Investment Position in the United States by Account
[Millions of dollars]

Ail 3reas
Petroleum
Manufacturing
Wholesale trade .. . . ...... . ..
Other

Canada ,.
Petroleum
Manufacturing
Wholesale trade ;
Other

Europe
Petroleum
Manufacturing
Wholesale trade . ......
Other

Of which:
Netherlands

Petroleum ..
Manufacturing
Wholesale trade
Other

United Kingdom
Petroleum
Manufacturing
Wholesale trade
Other

Japan
Petroleum
Manufacturing
Wholesale trade
Other

Other
Petroleum
Manufacturing
Wholesale trade ..
Other .

All areas
Petroleum .. ....
Manufacturing
Wholesale trade
Other

Canada .. . ..
Petroleum
Manufacturing
Wholesale trade .
Other

Europe
Petroleum
Manufacturing . ... ...
Wholesale trade
Other

Of which:
Netherlands

Petroleum
Manufacturing
Wholesale trade
Other .

United Kingdom
Petroleum . .
Manufacturing
Wholesale trade
Other . ...

Japan
Petroleum
Manufacturing
Wholesale trade
Other

Other
Petroleum
Manufacturing
Wholesale trade
Other

Total

d)

Capital inflows

Total

(2)

Equity capital

Net

(3)

Increases

(4)

Decreases

(5)

Reinvested
earnings

(6)

Intercompany debt

Net

(7)

Increases
lnU.S.

affiliates9

payables

(8)

Increases in
U.S.

affiliates'
receivables1

(9)

Valuation adjustments

Total

(10)

Capital
gains and

losses,
including

translation
adjust-
ments

(11)

Other

(12)

1993

36,544
-5,815
7,523
3,041

31,795

2,300
12

-291
-274
2,853

31,514
-4,771

9,239
769

26,278

2,981
476
494

1,498
513

11,420
-1,117

1,965
-242

10,815

-420
342

-1,213
3,061

-2,610

3,150
-1,399

-211
-515
5,274

41,738
-1,366
13,905
3,118

26,081

3,103
-86
967

-112
2,334

34,009
-221

12,621
481

21,128

2,688
645

1,946
232

-135

12,238
-891
3,753

29
9,347

61
173
427

2,493
-3,031

4,566
-1,232

-109
257

5,650

26,742
515

8,323
2,452

15,452

3,479
P)

719
66
P)

13,924
142

5,514
970

7,297

1,449

1?]
75
P)

6,139

&
241
P)

5'l44

849
1,054
3,068

4,314
P)

1,241
362
P)

33,226
1,512
9,322
2,648

19,743

4,165

•fl
74
P)

17,971
843

6,355
1,050
9,723

2603

$
78
P)

6,540

.«A
241
P)

"8
863

1,094
4,073

5
431
P)

6,484
997

1,000
196

4,291

686
291
110

8
279

4,047
700
841
80

2,426

1,154
268
302

3
581

401

a
fl

1,060
0

14
41

1,005

691
6

35
68

582

-8,686
183

-1,821
-744

-6,303

-637
3

-272
-203
-166

-1,605
462
453

-434
-2,087

-993
173

-728
25

-464

1,841
827

1,170
109

-266

-^
-1,364

-22
-5,140

-1,908
-274
-639
-85

-910

23,682
-2,063

7,404
1,409

16,932

261
P)

520
25
P)

21,690
-825
6,653
-56

15,917

2,232
P)

2,483
132
P)

4,258

A
-321

P)

-428
127
942

1,461
-2,958

2,159

-£,'
-20
P)

23,758
-1,662

5,220
1,479

18,722

-436
-193
-764

19
501

18,489
-1,122

5,363
-184

14,432

1,077
-464
1,066
-96
571

5,916
-1,404

642
-265
6,944

2,710
P)

1,141
1,275

P)

2,995
P)

-521
368
P)

76
401

-2,184
70

1,789

-698
P)

-1,284
-5
P)

-3,201
-297

-1,290
-128

-1,485

-1,155
P)

-1,416
-229

P)

1,658
P)

-44
55
P)

3,138

A
-186

P)

836
922
191
388

-665

-5,194
-4,449
-6,382

-77
5,714

-803
98

-1,259
-162

519

-2,495
-4,550
-3,382

287
5,150

293
-168

-1,452
1,265

649

-818
-226

-1,788
-272
1,468

-481
170

-1,640
568
421

-1,416
-167
-101
-772
-376

-5,537
P)

-5,137
P)

1,496

-730
P)

-921
P)

325

-3,097

-3$

1$

-242
22

-546
-4

286

-941
-368

-1,265
-13
705

-868
n

-327
5

-546

-841
-8

-303
-381
-149

342
P)

-1,245
P)

4,218

-73

.-A
a
603
P)

204
P)

3,283

535
-190
-906
1,270

362

123
142

-523
-258

763

388
170

-1,313
564
967

-575
-160

202
-390
-227

1994

40,292
2,308

18,087
5,225

14,671

3,080
130

1,604
534
811

25,792
1,421

12,351
4,009
8,011

-1,527
704

-3,405
164

1,011

11,153
944

5,407
1,657
3,145

3,912
-84

1,121
-361
3,236

7,507
840

3,012
1,043
2,612

50,066
3,364

21,694
6,980

18,027

3,968
126

1,900
558

1,384

31,441
2,365

15,545
2,913

10,618

-672
627

-2,967
48

1,620

12,356
1,108
6,564
1,521
3,162

<$
1,021
2,260
3,239

8,214
950

3,228
1,249
2,787

32,367
891

11,862
2,874

16,740

"%
780

8
18,637

743
7,756

471
9,667

1,829

3S
244
P)

9,042

*fi
84
P)

1,504
1,755
3,599

4,757
82

'1

37,201
982

12,759
4,169

19,292

2,910
67

1,005

8
21,841

825
8,257
1,574

11,185

1
248
P)

9,678

2$
84
P)

7,176
n

1,607
1,810
3,759

5,275
90

1,891

8

4,835
91

897
1,295
2,552

796
1

225
0

570

'•*£
501

1,103
1,518

551
32

168
4

346

635
46
61
0

529

317
0

103
55

160

518
8

69
136
305

8,212
1,300
5,582
1,557
-227

1,853
184
946
-36
759

7,961
1,065
4,862
1,015
1,019

1,596
574
386
245
392

4,291
503

2,890
354
545

-1,402

-231
301

-1,471

-200
52
4

277
-534

9,487
1,173
4,251
2,549
1,514

-ifl
173
P)
P)

4,843
557

2,927
1,427
-68

-4,097
P)

-3,676
-441

P)

-978
P)

943
1,083

P)

986
-77

-252
204

1,110

3658
817

1,402

8

6,088
613

3,779
2,129
-432

1,245
92

226
626
301

2,539
734

2,538
625

-1,357

-5,195
-too

-3,861
-290
-944

-1 458
-2

946
358

-2,759

1,526
P)

-516
P)

1,567

778
P)

1,532

-A

-3,399
-561
-471
-420

-1,946

1,245
216

53

8
-^

-390
-802
1 289

-1,097
P)

-184
151
P)

^80

1
-725

P)

541

&
P)

456

-2,880
P)
130
-21
P)

-9,774
-1,056
-3,607
-1,755
-3,356

-887
5

-296
-24

-573

-5,649
-944

-3,195
1,096

-2,606

-855
77

-438
116

-609

-1,203
-164

-1,157
136
-17

-2,531

100
-2,622

-2

-707
-110
-217
-206
-175

-9,786
-1,068
-2,355
-2,815
-3,547

-724
5

-286
2

-444

-5,217
-1,058
-2,073

64
-2,149

-184

B
-A

-1,202

-A
JB

-3,367
-5

-32

8
-479

10
37

8

12
13

-1,252
1,060

191

-164
0

-9
-26

-129

-432
114

-1,122
1,032
-457

-671
P)

-515
P)

-423

P)
-437

P)
462

837
-1

132

8
-228
-100
-253

8
* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. An increase in U.S. affiliates' receivables is a decrease in intercompany debt and, thus, a capital outflow.

NOTE.—In this table, unlike in the international transactions accounts, reinvested earnings are shown without a
current-cost adjustment.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS August 1995 • 57

Table 6.—Foreign Direct Investment in the United States: Earnings and Reinvestment Ratios
[Millions of dollars or ratio]

All areas
Petroleum
Manufacturing
Wholesale trade
Other

Canada
Petroleum
Manufacturing
Wholesale trade
Other

Europe
Petroleum
Manufacturing
Wholesale trade
Other

Of which
Netherlands

Petroleum
Manufacturing
Wholesale trade .
Other

United Kingdom
Petroleum
Manufacturing
Wholesale trade . .. ..
Other

japan
Petroleum
Manufacturing ........
Wholesale trade ,
Other . . .

Other..
Petroleum
Manufacturing
Wholesale trade „
Other

1993

Earnings

Total

-208
931
690
215

-2,044

142

150
3927

2$
P)

241

-228

*
274
P)

3,814

2$
(D)

657

-2,911
-8

—1,280
267

-1,890

-1,366
-260

Distributed

8,477
749

2,511
958

4,259

779

1
315

5,533

i£
*fi

765

a
249
P)

1,973

$
fl

1,624

84
289

1,250
542

15

Reinvested

-8,686
183

-1,821
-744

-6,303

-637
3

-272
-203
-166

-1,605
462
453

-434
-2,087

-993
173

-728
25

-464

•1,841
827

1,170
109

—266

-4,535
-8

-1,364
-22

•-3,140

-1,908
-274
^639
-85

-910

Reinvest-
ment ratio1

(2)
.19

(2)

I

A1
.19s
.09

(2)
.48

P)
.56

2

1994

Earnings

Total

15,605
1,529
7,921
2,336
3,820

2,350
214

1,055
-25

1,106

12,610
1,248
6,842
1,542
2,978

2,293
582
544
357
810

5,983
537

3,652
427

1,368

346
-1

-108
515
-60

299
68

133
303

-204

Distributed

7,393
230

2,339
778

4,046

496
30

108
12

347

4,649
183

1,979
527

1,959

697
8

158
112
418

1,692
34

762
72

823

1,748
1

123
214

1,411

500
16

129
26

329

Reinvested

8,212
1,300
5,582
1,557
-227

1,853
184
946
-36
759

7,961
1,065
4,862
1,015
1,019

1,596
574
386
245
392

4,291
503

2,890
354
545

-1,402
-1

-231
301

-1,471

-200
52
4

277
-534

Reinvest-
ment ratio 1

.52

.84

.70

.66
(2)

.78

.86

.89
P).es

.63

.85

.71

.65

.34

.69

.98

.70

.68

.48

.71

.93

.79

.83
,39

.58
(2)

",6
.03
.91

(2)

1993-94 change in earnings

Total

15,814
598

7,231
2,121
5,863

2,208

8'
161
957

8,683

4,527
(D)

2,737

2,521
P)

1,169
83
P)

2,169
P)

1,593
P)

710

3,257
7

1,172
248

1,830

1,666
327

Distributed

-1,084
-519
-172
-180
-213

-283

R
-5
32

-883

$

-̂69

8
-137

P)
-281

P)
-127

P)
-100

124
0

38
-75
161

-42

8
-37

Reinvested

16,898
1,117
7,403
2,301
6,076

2,491
181

1,218
167
925

9,566
603

4,409
7M48
3,106

,2,590
400

1,114
220
856

2,450
-325
1,719

245
810

3,133

1,133
323

1,669

1,708
326
643
363
377

D Suppressed to avoid disclosure of data of individual companies.
1. Reinvested earnings divided by earnings.
2. Reinvestment ratio is not defined because reinvested earnings are negative.

NOTE—in this table, distributed earnings are shown before deduction of withholding taxes. Unlike in the interna-
tional transactions accounts, earnings and reinvested earnings are shown here without a current-cost adjustment.

Table 7.—Foreign Direct Investment in the United States: Income and Its Components
[Millions of dollars]

All areas
Petroleum .
Manufacturing
Wholesale trade
Other ...

Canada
Petroleum
Manufacturing
Wholesale trade
Other

Europe
Petroleum
Manufacturing
Wholesale trade
Other

Of which:
Netherlands

Petroleum
Manufacturing
Wholesale trade
Other

United Kingdom
Petroleum ....
Manufacturing
Wholesale trade
Other

japan
Petroleum
Manufacturing
Wholesale trade
Other

Other
Petroleum
Manufacturing . . .
Wholesale trade .....„;.....
Other

1993

Total
(-col. 2

less col. 3
plus col. 4)

(D

5,694
1,247
3,764

662
21.

214
13

145
-168

224

8,430
1,325
5,006

577
1,521

1,734
257
142
487
848

5,478
1,007
3,346

301
825

-2,235
-4

-1,120
332

-1,443

-715
-88

-268
-79

-281

Earnings

(2)

-208
931
690
215

-2,044

142

150

3,927

«fl
P)

241

-228
P)

-626
274
P)

3,814

2,059

'£
-2,911

-8
-1,280

267
-1,890

-1,366
-260

Withhold-
ing taxes

on
distributed
earnings

(3)

260
10

133
26
92

61

§
143

9
§
19

T
2

P)

56
6

30
1

19

44

9
12
25

13
0

Interest (net of withholding taxes)

Net

(4)

*S
3,207

474
2,156

133
-5
45
18
75

4,646
155

2,758
399

1,335

1,981
42

771
215
953

1,721

,,<?7

8
720

4
167
76

472

664
172
237
-19
275

U.S.
affiliates'
payments

(5)

8,909
424

3,563
732

4,190

191
5

54
20

112

6,541
242

3,093
566

2,641

2,097
44

839
220
994

2,791
137

1,429
201

1,024

1,106
5

169
105
827

1,071
173
248
40

610

U.S.
affiliates'
receipts

(6)

"8
357
258

2,034

58
9
9
2

37

"5
335
167

1,307

117
2

68
5

42

1,070

3
a
386

?
29

355

407
1

11
59

335

1994

Total
(-'col. 8

less col. 9
plus

col. 10)

(7)

23,036
1,714

11,789
2,794
6,739

2,654
208

1,098
-6

1,353

18,145
1,418

10,230
1,951
4,547

4,265
591

1,279
550

1,845

8,222
566

5,440
550

1,666

1,171
3

51
580
538

1,065
85

409
269
301

Earnings

(8)

15,605
1,529
7,921
2,336
3,820

2,350
214

1,055
-25

1,106

12,610
1,248
6,842
1,542
2,978

2,293
582
544
357
810

5,983
537

3,652
427

1,368

346
-1

-108
515
-60

299
68

133
303

-204

Withhold-
ing taxes

on
distributed
earnings

(9)

259
5

74
37

144

8
1
1

«2
156

3
62
19
71

21

1
9

56
2

12
5

36

68
n11
17
40

28
n

i

Interest (net of withholding taxes)

Net

(10)

7,689
190

3,941
495

3,063

312
-4
45
19

253

5,691
173

3,450
428

1,640

1,992
9

740
198

1,045

2,294
31

1,800
128
335

893
3

170
81

638

793
18

276
-33
532

U.S.
affiliates'
payments

(11)

10,317
374

4,315
626

5,001

377
4

57
19

296

7,646

3,805

3,S

2,142
10

820
201

1,110

3,388
P)

1,914
P)

1,185

1,042
4

172
97

769

1,253

a
&

U.S.
affiliates'
receipts

(12)

2,628
185
374
131

1,938

65
8

13
n
43

1,955

a
iJ3

149
1

80
3

65

1,094
P)
113

a
149
0
2

16
131

460
P)

a î
* Less than $500,000.
D Suppressed to avoid disclosure of data of individual companies.

NOTE.—In this table, unlike in the international transactions accounts, income and interest are shown net of with-
holding taxes, and income and earnings are shown without a current-cost adjustment.
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Table 8.—Foreign Direct Investment in the United States: Royalties and License Fees and Charges for Other Services
[Millions of dollars]

All areas
Petroleum
Manufacturing
Wholesale trade
Other,

Canada
Petroleum
Manufacturing
Wholesale trade
Other

Europe
Petroleum . ...
Manufacturing
Wholesale trade
Other

Of which:
Netherlands

Petroleum
Manufacturing
Wholesale trade ... i
Other

United Kingdom
Petroleum . ...
Manufacturing
Wholesale trade
Other. ..

japan . . ... ....
Petroleum
Manufacturing
Wholesale trade -.
Other .

Other
Petroleum
Manufacturing
Wholesale trade
Other

1993

Royalties and license fees

Net

*E
1,821

367
P)

-19
(l
12

-33

1,834
P)

1,647
10
(D)

138

ifl
Pi

911

fi
(D)
45

461

18
360
-81

14
0

-10
-15

39

U.S.
affiliates'
payments

3,070

2.18
628
(D)

52
n
13
20
19

2222

i£
161
P)

226
n

111

8
1,035

fi
21
P)

708
f)

233
441
34

88
0

22
6

60

U.S.
affiliates'
receipts

779
0

287
261
231

70
0

11
8

51

388
0

193
151
44

88
0

10

8
124

0
51

$
247

.0
52
81

115

73
0

31
21
21

Charges for other services 1

Net

-796
-497

215
-342
-172

476
-197

144
100
429

-73
-109

156
125

-244

71
-4
98
2

-25

-376
-130

178
48

-116

-777
5

31
-557
-257

-422
-196
-116
-10
-99

U.S.
affiliates'
payments

4,952
232

2,021
970

1,728

1,110
63

368
141
538

2,679
108

1,401
400
771

283
9

190
14
69

61.6
32

191
74

319

809
8

190
349
262

354
53
63
80

158

U.S.
affiliates'
receipts

5,748
729

1,807
1,312
1,900

634
260
224
41

109

2,752
217

1,245
275

1,015

212
13
93
12

;94

993
162
370
26

435

1.586
. 3
158
906
519

776
249
179
90

257

1994

Royalties and license fees

Net

2,461
P)

2,057
229
(D)

-1
0

-3
-2

4

2,026
(D)

1,852
-41
(D)

78

18
8

965

fi
P)
57

417
(D)

229
276
(D)

20
-3

-21
-4
48

U.S.
-affiliates'.

payments

3,427
P).

2,369
678
•P)

35
0

10
16
8

2,589

J8
245
P)

251
n

138
71
42

1,109
(D)

958
P)
77

726
P*.

288
411
(D)

78
0

18
6

54

U.S.
affiliates'
receipts

966

3^2449
P)

36
0

13
18
5

562
(D)

201
286
P)

173
0

11

8.'
144

.8•a
309

0
59

134
116

58
3

39
11
5

Charges for other services 1

Net

-441
-664

553
-473

143

582
-255

298
96

443

-56
101
295

-123
-127

155
(D)

162
9

P)

-308
-120
-29
-23
135

-572
1

50
-366
-258

-394
-309
-90
-80

85

U.S.
affiliates'
payments

6,009
238

2,384
1,186
2,201

1,288
40

551
147
550

2,895
123

1,469
399
904

407
P)

311
13
P)

702
67

267
97

271

1,193
5

251
589
348

632
70

113
51

399

U.S.
affiliates'
receipts

6,450
902

1,831
1,659
2,068

707
295
254
51

107

2,952
225

1,175
522

1,030

252
P)

148
4

P)

1,010
187
296
121
406

1,765
3

200
955
607

1,026
379
202
131
314

4 Less than $500,000.
D Suppressed to avoid disclosure of data of individual companies.

, . 1. Consists of service charges, rentals for the use of tangible property, and film and television tape rentals. In
1994, U.S. affiliates' payments for service charges were $5,560 million, payments of rentals for the use of tangible

property were $445 million, and payments of film and television tape rentals were $3 million; U.S. affiliates' receipts
were $6,221 million, $228 million, and $1 million, respectively.

NOTE—In this table, unlike in the international transactions accounts, royalties and license fees and charges for
other services are shown net of withholding taxes.

Table 9.—Foreign Direct Investment in the United States: Position on
a Historical-Cost Basis and Balance of Payments Flows, 1987-94

[Millions of dollars]

Direct investment position

Capital inflows (outflows (-))
Equity capital
Reinvested earnings
Intercompany debt

Income .

Royalties and license fees, net payments
U.S. affiliates' payments
U.S. affiliates' receipts

Charges for other services, net payments 1 ....
U.S. affiliates' payments
U.S. affiliates' receipts

1987

263,394

59,581
34319

579
24,683

8659

696
1,105

209

-530
2,306
2836

1988

314,754

58,571
45046

1,963
11,562

12774

1,001
1,244

243

-178
2,582
2760

1989

368,924

69,010
51 776
-7,390
24,624

7491

1,249
1,580

331

-50
3,128
3179

1990

394,911

48,422
56239

-14,156
6,339

2936

1,499
1,863

364

-306
3,784
4090

1991

419,108

22,799
45811

-18,684
-4,328

-2856

2,098
2,652

554

-92
4,471
4564

1992

427,566

18,885
31 581

-12,103
-593

1 409

2,282
3,035

753

-1,766
4,335
6101

1993

464,110

41,738
26742
-8,686
23,682

5694

2,290
3,070

779

-796
4,952
5748

1994

504,401

50,066
32 367
8,212
9,487

23036

2,461
3,427

966

-441
6,009
6450

1. Consists of service charges, rentals for the use of tangible property, and film and television tape rentals.
NOTE.—In this table, unlike in the international transactions accounts, income, royalties and license fees, and charges for other

services are shown net of withholding taxes, and capital inflows, reinvested earnings, and income are shown without a current-
cost adjustment.
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Table 10.t—Foreign Direct Investment Position in the United States on a Historical-Cost Basis, 1991
[Millions of dollars]

All countries

Canada

Europe
Austria
Belgium
Denmark
Finland . .
France

Germany
Ireland
Italy
Liechtenstein
Luxembourg
Netherlands

Norway
Spain
Sweden
Switzerland
United Kinadom
Other "'" ! T.

Latin America and Other Western Hemisphere

South and Central America
Brazil
Mexico
Panama
Venezuela
Other .

Other Western Hemisphere . . .
Bahamas
Bermuda
Netherlands Antilles
U K Islands Caribbean
Other

Africa
South Africa
Other

Middle East
Israel
Kuwait
Lebanon
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia
Hong Kong
Japan .
Korea, Republic of
Malaysia
New Zealand
Philippines
Singapore
Taiwan
Other ..

Addenda:
European Communities (12V1

OPEC2

All
indus-
tries

419,108

36,834

256,053
573

3,228
448

1,416
25,078

29,335
1,863
3,227

100
734

63,113

721
1,811
5,404

18,482
100,085

435

14,546

6,818
;534
747

4,500
512
525

7,728
-881
1,871
7,750

-1,468
456

937
-17
954

4,864
1,391
1,663
-23

1,624
74

135

105,873
6,011
1,162

95,142
800
57
92
63

947
1,098

502

228,959
3,974

Petro-
leum

40,051

2,468

31,436

2,872

206
6

147
(D)
54

12,444

(D^(D)

65
14,068

P)

2,434

*B
ad
(D)

1,409
P)
38

1,429

%

3PI

3

3̂
8

1,930
1,773

-6
157
14
P)

<3

3

31,174
2,035

Manufacturing

Total

157,115

15,716

114,248
149

1,384
672

1,114
15,096

15,659
257

2,599
36

216
19,540

384
120

4,810
10,222
41,924

67

4,703

887
-89
235
771
-15
-15

3,816
-117

959
2,737

239
-3

(D)
-9
(D)
(D)

81
-3

§
0

22,053
2,406

180
18,177

67
29

-11
9

491
609
96

97,461
-30

Food
and

kindred
prod-
ucts

23,933

(D)

15,528

57

-89
131

15
(D)

2
2,352

P)
9

2,450
8,637

(D)

387

29
-3
37
-6

0
n

358

142
0

3
0
3

0
0
0
0
0
0
0

P)
174
P)

831
7
2

12,715
-3

Chemi-
cals
and
allied
prod-
ucts

48,605

P)

43083

i
J
8,702

2

'1
-94

9,189

2,672
14,599

-1

696

468
-31
-13

J3P)
229

0

9
0

3
P)

"5
0

-1
0
0

P)
18

-52
3,430

0
-6

pi
200
P)

39,379
-13

Primary
and
fabri-
cated
metals

12,864

1,862

8,803
P)
102
P)

383
2,973

834

p]
6

300
1,136

400
1,929

0

105

219

<3
220

0
1

-114

8.
14
10
0

-8

<3
<3
0
0
0
0

(*)
2,102

969
P)

1,042
37
0
4
0

•4
7,693

-6

Machin-
ery

29,521

2,218

20499
76
44

118
216

3,191

t
73
-1

-14
4,585

19
-3

2,608
3,082
3,182

17

-55

-132
-52
-16
-57
-6
-2

78
P)

8
54
P)

rS
81
P)

-; 0
P)

3
0

6,770
468
51

5,909
11
29
-1

3
86

203
13

14,483
-5

Other
manu-

facturing

42,193

4,392

26335
'28
249
83

126
3,666

2,960
69

244
P)
21

2,278

9
50

1,322
1,619

13,576
P)

3,570

304
-3

229

3-
P)

3,265
19
P)

2,280
34
P)

78

£
-2

2
-3

0
0

-1
0

7,821
777

"8
-1
-9
P)
19
P)
32

23,191
; -3

Whole-
sale
trade

56,917

1,916

22,078
123
106
276
51

1,391

6,778
142
314
46
98

5,126

241
95

904
747

5,460
182

1,467

170
-1

134,
34
-7
10

1,297
P)

254
183
633
P)

§
179
163

1
n
16

, _1
-1

31,281
175
206

31,013
-436

24
44

-10
30

142
94

19,786
5

Retail
trade

8,417

-1,764

6,904
-3

753
«

317

1,687
29
-2

0

1$

%
6

-27
2,445

0

1,396

12
0
7
5
0
n

1,384
0

P)
1,161

178
P)

3
P)

0
P)

1,462
P)
187

1,149

3:
0
0
0
0
0

6,919
P)

Bank-
ing

24,876

1,932

10,850
18

.-fl-
89

1,464

1,031
P)

1,152
0

15
2,434

1
1,260

82
1,508
1,763

106

2,092

1,736
582
226
300
105
523

356
0

•fl
3
12
-3
15

1,026
882
22
0

-18
10

129

8,964
43

211
7,900

205
8

9.
fi
292

9,087
235

Finance,
except
banking

11,407

3,819

814
P)

-278
45

-1$
-3,072

172
3,815

-2

'8
610

3,432
-7

-3,827

218
0

21
210

4
-16

-4,045

•3
295

-3,662
P)

307
0

307

282
p]

0
(l
P)

10,011
P)
151

9,906

1
0

27

3:
1,741

P)

Insur-
ance

33,341

3,535

26,901

4
iJQ
'•*%
3

0
4,879

161

ft-
4,196
9,959

0

2,127

3
1

"o
119
P)

2
93

0
0
0

0
0
0
0
0
0
0

779

B
520

5
0

18
•••3

0
P)

21,436
-1

Real
estate

33,577

4,176

11,056
1

62
0

-1
120

1,102
P)
21
38

135
5,195

P)

348
153

3,681
24

2,025

233
6

57
112
24
33

1,792
28

117
950
642
55

-4
0

-4

1,155
-2

1,174
-30

16
3

-5

15,169
435
219

14,072
19
2

44
-1

349
23
7

10,506
1,222

Serv-
ices

34,422

1,098

19,271
2

14
180
22

2,423

411

%
-30

&
69
-4

154
799

9,537

1,187

24
1

12
11

8
1,162

Q
696
363
P)

3
3
8.

4

12,815
1,071

11
11,639

3

1

18,252
48

Other
indus-
tries

18,985

3,938

12,494

3
139

s2
1,049

(l
43

2$

58
-6

-437
209

7,816
P)

942

P)
-11

55
548

8
%

205

JB
190

8
13

1
-3
P)
-5

1,409
643

609
105

0
40

p]
P)

12,598
61

* Less than $500,000 (±). embourg, Netherlands, Portugal, Spain, and the United Kingdom.
D Suppressed to avoid disclosure of data of individual companies. 2. OPEC is the Organization of Petroleum Exporting Countries. Through1992, its members were Algeria, Ecuador,
1. The European Communities (12) comprised Belgium, Denmark, France, Germany, Greece, Ireland, Italy, Lux- Gabon, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela.
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Table 10.2.-Foreign Direct Investment Position in the United States on a Historical-Cost Basis, 1992
[Millions of dollars]

AH countries

Canada

Europe
Austria
Belgium
Denmark
Finland
France

Germany
Ireland
Italy
Liechtenstein
Luxembourg
Netherlands

Norway
Spain
Sweden
Switzerland
United Kingdom
Other.

Latin America and Other Western Hemisphere

South and Central America
Brazil
Mexico
Panama ...........
Venezuela
Other .

Other Western Hemisphere
Bahamas
Bermuda
Netherlands Antilles
U.K. Islands, Caribbean
Other ....

Africa
South Africa
Other

Middle East ..
Israel
Kuwait
Lebanon ....
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia ....
Hong Kong
Japan ........
Korea, Republic of
Malaysia....
New Zealand
Philippines
Singapore .
Taiwan
Other

Addenda:
European Communities (12) *
OPEC2 . ....

All
indus-
tries

427,566

37,843

255,570
594

4,177
445

1,629
24,729

29,768
2,211
1,380

39
639

69,191

888
2,i03
7,367

19,048
90,931

432

17,473

7,375
544

1,289
4,556

475
511

10,098
645

1,106
8,680

-1,008
675

896
-20
917

4,797
1,292
1,640
-29

1,671
91

133

110,987
6,146
1,358

99,628
920
89

111
67

972
1,165

531

225,652
4,011

Petro-
leum

37,555

2,443

29,167
0

<"]
(ft

673

§

28
0

8-
11,080

(D)

2,445

1,011

$
i,434

J3
1,476

8

P̂)
pl
T
3
P)

1,726
1,718

-3
17
-2

0
0
0
1
0

-5

28,690
1,871

Manufacturing

Total

158,873

15,598

115,215
180

1,327
812

1,212
14,754

15,765
587
561
30

337
22,793

401
132

5,163
10,280
40,818

65

5,407

868
-92
382
559
45

-27

4,539
26

227
4,047

224
16

3
P)

i
-1
n

22,258
2,284

118
18,784

-4
32

-10

348
588
114

97,884
31

Food
and

kindred
prod-
ucts

24,185

P)

17,127
0

-108
327

13

8,
3,906

P)
10
1

2,383
8,565

P)

154

57
-4
69
-8

0
0

98

11
8

92
0

3
0
3

0
0
0
0
0
0
0

A
9 8̂

p)

14,328
-1

Chemi-
cals
and
allied
prod-
ucts

50,323

P)

44,319,&
$
8,956

5
109

0
0

10,118

8
888

3,088
14,990

-1

1,330

431
-10
-18
P)
47
P)

899
0

-156

1
(D)

-12
P)

1
0

-1
0
0

P)
-14
-59

3,376
n
-2
-G

P)

40,025
43

Primary
and

fabri-
cated
metals

11,822

1,713

'1s
2,291

974
3

75
-1

271
1,154

505
1,569

n
231

127
-1
-8

135
0

(*)

104

3
-16

6
-22

«J
0
0
0

R
^
i£
-43

0
5
0
3

-1
P)

6,787
-3

Machin-
ery

29,854

3,070

19,563
101

a
333

3,478

3,034
73
54

1
P)

4,691

19
17

2,469
2,270
2,908

7

-95

-170
-68
-24
-73
-5
n
74
(i
45
16

-4
-3
-1

75
66
0

1
0

7,244
493

54
6,396

15
31

1
1

49
172
33

14,362
-4

Other
manu-

facturing

42,688

4,660

26,246
31

121
15

112
3,072

2,909
179
311

g
2,924

12
32

1,632
2,034

12,785
P)

3,786

423
-9

363
'1

P)

3,363

27
n
74

8
39

1
0

-1
0

7,884
767

4
7,031

15

§
17

%

22,381
-4

Whole-
sale
trade

57,515

1,695

20,335
128
359
278
43

1,651

6,017
178
389
54
94

4,493

209
108
776

1,005
4,394

159

1,582

148
-27
172

5
-7

5

1,434
107
252
165
752
158

8
298
262

?
t

33,608
171
259

32,992
-183

56
82
-1
55

113
65

17,961
26

Retail
trade

10,373

668

6,435
-4

844

"3
283

1,829
5

-7
0

P)
1,457

P)
84

1
102

1,815
0

1,581

7
-4
10
1
0
n

1,575
2

P)
1,335

177
P)

T
P)

0
-1

1,280
P)
164

1,071

1
36
0
0
0
0

6,328
P)

Bank-
ing

28,367

2,052

12,553
154

~ ' 89
1,784

1,261

1$
0

-2
2,742

23
1,451

127

J3
138

2,159

1,794
625
179

fl
536

365
0

P)
189

?!
25
-3
28

885
698

«0
19

«

10,694
-121

272
9,683

191

•2
46
68

246
307

10,711
318

Finance,
except
banking

12,946

2,480

736
114
42

-2,347
-281

P)

5
3,586

-3

3,001
P)

-1,840

460
0

317
136

7

-2,300
363
P)

308

*%
"o
P)

0

1
11,021

SI
10,225

«0
-23

0
54
pl

672
P)

Insur-
ance

35,834

4,755

27,814
n
0

193
1,640

4,420
52
P)

0
10

6,293

8
1,374
3,931
9,435

0

2,501

Ri
P)

P)
0

246

1
96

0
0
0

2
0
2
0
0
0
0

762
177

2
518

"o

3
22,196

(*)

Real
estate

32,406

3,273

11,696
1

59
0

-2
108

985

§
-15
138

5,827

P3>
360
P)

4,002
25

1,809

176
7

53
62
22
31

1,634
31
79

603
751
170

-18
0

-18

1,140
-2

1,158
-37

27
2

-7

14,505
256
217

13,471
14
2

28
-2

436
48
35

11,284
1,250

Serv-
ices

35,420

1,188

19,212
2

16
163
22

2,676

418

5
-33

7$

63
3

221
1,478
6,999

3

1,148

96
-3
98
10
-3
-6

1,052
P)

122
484
391
P)

P)

P)

P)

4s
13,822
1,353

56
12,291

P)
-2

«0
5

112
1

17,457
41

Other
indus-
tries

18,275

3,690

12,405
19
76

155
5

957

747
('l
41
37

3,379

53
7

-397
219

7,106
-5

681

9
77

574
P)
-1

P)
61
90
P)

-210
6

174

8
14
P)

0
-3
P)

1,310
598

31
576
100

1

<i
-8
P)

12,470
91

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.1
2. See footnote 2, table 10.1.
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Table 10,3,-Foreign Direct Investment Position in the United States on a Historical-Cost Basis, 1993

All countries ..„.

Canada .. . ... ..

Europe ...
Austria
Belgium
Denmark
Finland
France

Germany
Ireland .....
Italy
Liechtenstein
Luxembourg
Netherlands .....

Norway
Spain
Sweden

United Kinadom ..
Other

Latin America and Other Western Hemisphere

South and Central America
Brazil
Mexico
Panama
Venezuela
Other

Other Western Hemisphere
Bahamas
Bermuda
Netherlands Antilles
U.K. Islands, Caribbean
Other

Africa
South Africa ,
Other ..

Middle East
Israel ..
Kuwait
Lebanon
Saudi Arabia
United Arab Emirates
Other ..

Asia and Pacific
Australia
Hong Kong
Japan .
Korea, Republic of
Malaysia
New Zealand
Philippines
Singapore
Taiwan
Other ..

Addenda:
European Union *
OPEC2 .....

All
indus-
tries

464,110

40,143

287,084
602

3,852
1,066
1,649

29,420

34849
4,894
2,014
-16

1 136
72,172

1039
1,217
8,244

22,161
102,351

433

20,148

6,106
760

1,214
3,985
-345

492

14,042
1,272

775
7,527
3,658

811

902
-8

910

5,221
1,854
1,551
-35

1,622
105
125

110,612
6,296
1,629

99,208
849
291
102
59

267
1,329

581

253052
3,050

Petro-
leum

31,740

2,455

24,396
0

P)
5

104
44

(D\

P
207
-6

12,067

35

365
9963
'P)

1,278

-571

0
P)
P)
p)

1,850
P)6

1,609
P)
(D)

P)

P)

P)
0

P)
0

P)
-3

2

1,919
1,539

7
359

6
0
0
0

10
-1
-2

23591
927

Manufacturing

Total

166,397

15,306

124,454
173

1,729
701

1,289
17,749

17,903
369
470
25

839
23,286

377
59

5,290
11,337
42,783

76

4,273

719
-78
355
414
46

-19

3,554
5

-546
3,393

679
23

P)
6

P)

P)
372
P)
P)
P)
—3
-2

21,694
2,578

261
17,571

-88
48

103
3

433
558
228

105885
' 74

Food
and

kindred
prod-
ucts

22,997

P)

16,058
0

1,552

-135
197
22
P)
P

3,713

P)
•2

(*)
1923
8360

P)

288

63
-5
79
P)o
P)

225
0

0

3
0
3

0
0
0
0
0
0
0

P)
155
P)

928
7
2

P)
2

-3
P)
42

13,877
1

Chemi-
cals
and
allied
prod-
ucts

58,316

P)

52,376
P)

1,101
P)
P)

7,238

10,098
7

122
0

P)
9,825

P)
5

1,069
4,195

18,124
0

1,138

381
-21
P)
P)
45
P)

757
0

P)

P)
o

P)
-2
P)

P)
P)

0
0

-2
-2
-2

P)
58
P)

3,204
n
-5
-3
D
P)

226
P)

46789
39

Primary
and

fabri-
cated
metals

12,034

2,032

8,025
P)
P)
P)

246
2,426

1,047
0

111
(*)

282
1,072

P)
11

233
476

1,748
(*)••

198

-54
-1
P)
P)n

2

252
-3

161

P)
o

-12

8
(*)
0
0
0
0
n
n

1,791
831
P)

966
-106

n
5
0
1

-1
P)

6898
n

Machin-
ery

29,677

2,617

20,726
77

-40
462
292

3,220

3,996
47
28
(*)
35

5,495

-2
13

2,505
2,057
2,518

22

-73

-116
-41
-49
-28
-2

4

43
5

D
P)
19
P)

n
8

370
331

0
P)
P)

0
0

6,038
781
124

4,896
14
53
-2

2
-6

123
53

15,773
39

Other
manu-

facturing

43,373

4,683

27,270
45

393
1

439
3,314

2,898
118
188
P)

394
3,181

P)
28

1,483
2,686

12 032
'P)

2,722

445
-9

417
43
3

-9

2,277
3

P)

454
P)

(D}

P)
P)
P)o

0
-1

0

8,629
753
74

7,577
-4
-2
P)n
P)
P)
74

22547
'-5

Whole-
sale
trade

60,556

1,421

21,104
141
152
359
23

1,771

5,568
-61
607

47
167

5,991

140
82

773
1,075
4,151

117

792

-13
37

-18
28
-9

-52

806
120
209
94

229
153

1

8
121
87
P)
(*)
( )
n
n

37,117
415
354

36,053
-172

116

105
186
73

18787
' 22

Retail
trade

12,252

1,366

7,203
n

859
P)

1
352

1815
P)
-9

o
P)

1,452

P)
80

1
421

2,189
o

1,825

-19
-3

4
-21

0
o

1,844
P)

214
1,309

301
P)

P)

P°

P)
P)
P)
P)o

0
4

1,111
P)
185
904
P)n

0
0
0
0
0

6,774

Bank-
ing

33,543

2,166

16,829
P)
P)

238
107

1,888

2300
P)

1,068
1

-5
3,925

P)
1,683

158
1 571
2,438

183

2,339

1,952
723
169

P)
559

386
0

P)
195
P)n
18
P)
P)

880
667
P)

0
19
P)
137

11,312
131
280

10,042
146
P)
P)
50
76

296
257

14660
*334

Finance,
except
banking

34,357

3,451

15,504
P)

131
P)
P)

803

388
2,738
-477
-33
199

3,081

-3

-a-
1 194
9,523

P)

3,535

736
-1

362
343
-1
33

2,798
817
P)

540
1,192

P)

P)

F?

P)
P)
P)

0
-1

0
4

11,300
P)

329
11,285

P)
-1

-27
0

P)
P)
P)

14800
'P)

Insur-
ance

40,376

4,717

31,391
n
0
0

146
2,062

4505
P)
Po
P)

8,064

P)
191
P)

4,303
10,404

o

3,249

P)
P)

0
P)o
P)
p)o
p)p.
P)

0
0
0

3
0
3
0
0
0
0

1,015
224

1
719
P)

0
29
P)
-1
P)
P)

25420
3

Real
estate

28,391

3,283

11,937
1

61
0

P)
79

1 048
128
P)

-38
139

5,628

430
-48

4,373
13

1,428

221
7

51
114
21
29

1,207
144
160
141
575
187

79

fl
1,034

-3
1,069
-44

21
1

-10

10,630
175
233

9,788
13
3

15
-2

358
49
-3

1',120

Serv-
ices

34,812

1,820

17,854
2

-70
P)
P)

3,473

P)
(D)

-95
-44

-273
5,149

40
2

207
1 756
6,477

3

1,243

279
P)

239
27
P)
-1

964
P)

189
228
431
P)

P)
-1
P)

P)
96
P)

0
P)
P)

0

13,740
1,412

5
12,008

86
P)
P)

0
10

137
7

15867
' 67

Other
indus-
tries

21,687

4,157

16,413
14
79

156
-2

1,198

615
3

20
33
37

3,529

290
18

181
189

10,050
4

187

149
P)
0

P)
106

6

J&
5

163

8
-8
P)
-1

0
-4
P)
-9

774
149
-26
479
90

V 0
P)
(*)
( )
30
P)

15700
' 84

* Less than $500,000 (±). Sweden, but data for these countries are not included in this line.
D Suppressed to avoid disclosure of data of individual companies. 2. OPEC is the Organization of Petroleum Exporting Countries. Since 1993, its members have been Algeria,
1. Prior to 1993, the European Union was known as the European Communities (12). In 1993-94, the European Gabon, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela.

Union comprised Belgium, Denmark, France, Germany, Greece, Ireland, Italy, Luxembourg, Netherlands, Portugal, Prior to 1993, Ecuador was also a member of OPEC.
Spain, and the United Kingdom. At the beginning of 1995, the Union was enlarged to include Austria, Finland, and
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Table 10A-Foreign Direct Investment Position in the United States on a Historical-Cost Basis, 1994
[Millions of dollars]

All countries

Canada

Europe
Austria .
Belgium
Denmark .
Finland
France . •

Germany •
Ireland . .
Italy
Liechtenstein

Netherlands !!!!"!!!!!!!!!!!!!!!!"!!!»!!!!!i!!"!!!!!!:!!!!!!!!!!!!!!Z!!!!!!"!!!!!!!!!!
Norway
Spain
Sweden .....
Switzerland
United Kinddom
Other

South and Central America .....
Brazil ... ..
Mexico
Panama
Venezuela .....
Other . . .;;.

Other Western Hemisphere
Bahamas ;..
Bermuda
Netherlands Antilles
U K Islands Caribbean
Other . . .-.

Africa
South Africa
Other . ...

Middle East
Israel
Kuwait .....
Lebanon
Saudi Arabia
United Arab Emirates
Other . .

Asia and Pacific
Australia
Hong Kong

Korea Republic of
Malaysia
New Zealand

Taiwan .
Other

Addenda:
European Union 1

OPEC2

All
indus-
tries

504,401

43,223

312,876
886

3,606
1,908
1,806

33.496

39,550
4,641
2,437
-35

2,067
70,645

1,686
1,781
9,112

25,330
113,504

457

24.022

6,749
785

2,187
3,603
-277

452

17,273
1,120
1,156
8,401
6,365

231

866
-19
885

5,579
2,159
1,581
-42

1,704
80
97

117,835
7,884
1,723

103,120
1 158

451
158
86

1,135
1,438

683

273,732
3,214

Petro-
leum

34,048

2,585

25,818
0

679
5

3
118

1vp)
12,770

49
-1
P)

420
10,906

P)

1,311

-667

'8
15

-572
P)

1,978

g
1,690

(D)
11

pl
P)

"o
(D)

0a
p)

2,714

"e
275

P*

0
P)
-2
-5

24,934
1,013

Manufacturing

Total

184,484

16,911

136,804
213

2,264
893

1,623
19,887

21,321
758
704
39

1,768
19,881

408
166

5,467
13,111
48,190

111

6,466

1,138
-99

1,155
80
47

-46

5,328
14

-147
4,224
1,211

26

291
-3

294

579
532

3
0

23,433
2,946

215
18,691

66
233
112

9
595
425
141

115,839
83

Food
and

kindred
prod-
ucts

20,880

5,431

13,423
-1

110

-126
395

17

.8
2,974

(Dl
P)

2,067
6,084

63

647

107

3
540

290
0

3
0
3

0
0
0
0
0
0
0

$̂
16
2

(D)

-8

fl
11,134

0

Chemi-
cals
and
allied
prod-
ucts

67,303

1,018

59,668
40

1,538

11,338
P)

315
0

-5
8,359

266
-16

1,104
6,502

22,147
-1

2,327

375
-67
136
P)
47
P)

1,952

S'•a
0

P̂I
i

0
-1

0
0

'•IS
-60

3,458
(D)
-1

fl
277
-9

51,641
43

Primary
and

fabri-
cated
metals

14,325

2,420

,,583

199

&
2,777

1,312
P)
101
P)

302
848

2,404
7

229

-112

n
341

176
0

10
10
n
-1

0
0
0
0

8
2,084
1,056

i£n
5
0
3

-2
P)

8,159
n

Machin-
ery

31,856

2,385

21,948
101
-10
590
385

4,049

4,629
95
80
4

36
4,740

9
7

2,532
1,241
31S
-45

-145
-45
-62
-34
-5
n

100

4
74
P)

-7
-7
n

422
369

0

H
0

7,173
834
88

5,631
176
P)

5
42

128
P)

17,637
48

Other
manu-

facturing

50,119

5,677

32,182
23

427
47

515
3,689

4,168
225
191
23

.6
28

i£
2,722

14,130
6

912
9

946
-29

5
-19

2,396

J
648
P)

5
0
0

-1
0

8,809
821
44

7,639

i
46

27,268
-8

Whole-
sale
trade

65,781

1,955

25,112
156
339
271
20

2,087

6,050
18

620
47

213
6,155

171
97

1,799
1,112

'148

844

-105

-1
-2

-10
-98

949
161
278
100
212
197

-2

8
125
117

1
-8

37,747
755
715

35,691
-61

50

<3
397
191

21,655
-11

Retail
trade

13,761

1,335

' 4
904
P)

427

1,759

J3
0

P)
1,419

3
-1

172
2,815

0

2,250

-21
1
3

-25
0
1

2,271

iS
1,510

7
2
0
2

827

0
4

.*5.
107

1,141

0
0
6

7,855
P)

Bank-
ing

36,734

2,405

19,198

-fl
257

t#
2,395

2
-5

4,484

28
1,799

114
1,810
3,611

185

2,719

2,218
847
190
P)

201
P)

501
0a

285
P)

3
P)

3
°0

8
117

"*n
313

10,223
186

B
87

322
304

16,774
403

Finance,
except

banking

34,678

3,439

13,299

1,520
1,459

-S
137

2,348

-3

2,753
5,255

P)

3,724

707
4

331
369

1
2

3,017
618

&
"8
1
P)

P)
414

•T
-1

0
5

13,534
-283

181
12,778

3'
-25

0
43

.8
10,725

P)

Insur-
ance

41,370

5,057

31̂ 95

5
»3
3,988

3
0

8,674

P)
202

1,035
4,170

11,088
0

3,311

PT
3

T
367

?l
P)

0
0
0

26
0

"o
T

0

1,081
233
-3

776

«0
31

?
P)

26,471
26

Real
estate

28,389

3,040

11,800
1

55
0

15
83

1,172
P)
77

-62
182

5,325

-32
4,378

12

1,606

286
7

77
158

19
25

1,320
88

147
150

1,010
-74

99

8
1,071

—3
1,117
-51

16
1

-9

10,772
P)

224
9,773

14
3

10
-3

373
53
P)

11,453
1,162

Serv-
ices

36,512

1,876

19,115
2

17
332

11
3,679

555
381
113
-50

-279
6,553

1
i#
6,274

4

1,299

284
P)

262
27

9'
1,016

4
259
240
498

15

-17
0

-17

125
105
pl
«0

0

14,114
1,325
-13

12,448
86

<3
26

133
11

17,403
26

Other
indus-
tries

28,646

4,621

21,796
13
73

193
-5

1,373

671

%
33
24

3,035

173
15,178

-3

491

1
n

fl
-6

fi
177

a
17

3
0

a
«5
-24

1,322
82
35
5

20,624
83

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.3.
2. See footnote 2, table 10.3.
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Table 11.1,-Foreign Direct Investment in the United States: Capital Inflows, 1991
[Millions of dollars; outflows (-)]

All countries

Canada

Europe .. ...
Austria
Belgium ....;
Denmark . .. ;..
Finland
France . . ...

Germany
Ireland
Italy .
Liechtenstein
Luxembourg ..
Netherlands .........;. .. .....

Norwav
Spain
Sweden
Switzerland ..« ...
United Kinadom .
Other I ..

Latin America and Other Western Hemisphere

South and Central America .U:
Brazil
Mexico .;.
Panama «
Venezuela
Other

Other Western Hemisphere .. ,
Bahamas ....
Bermuda
Netherlands Antilles i
U.K. islands, Caribbean .«..;...*
Other ...

Africa
South Africa
Other . ' . . .

Middle East ..;
Israel
Kuwait . .
Lebanon
Saudi Arabia
United Arab Emirates
Other . . . . .

Asia and Pacific ;.,... ....
Australia
Hong Kong . .

Korea, Republic "of "]]]!!!!!I]l!!̂ !!!!]m!]l!!!!!!ll]!I]m!!!!!]!!!!!!"!
Malaysia ;..... ;.. ...;.... ...
New Zealand
Philippines .;. ....
Sinoaoore ... ......
Taiwan .'.!.' .'...'..
Other

Addenda:
European Communities (12) 1
OPEC2

All
indus-
tries

22,799

103

12,013
-114
-584
-428

27
4,407

2,160
20

-70
-58

-1,359
3,631

-33
403
-50
502

3,450
110

-4,490

834
111
167
576
11

-32

-5,324
-2,533

28
-3,883

1,522
-459

223
-87
309

599
613
214
-6

-198
1

-24

14,352
-276

50
12,782

"3
-29
-27

-350
329
32

11,581
81

Petro-
leum

-3,372

-328

-2,064

P*

73
-1

250

-1,642
(D)

-10
16
P)

<f

P)

-25

i
vP)

n
%
3
(D)

-785
-859

$
1

P*n

-1,932
-165

Manufacturing

Total

7,287

683

*!!:.
-108

419
-28

1,022

253
55

348
-13
-66
479

41
-6
32

-316
2688

12

-743

-160
-28
-5

-146
-9
28

-583

-ft
-241

97
(D)

P)
p*

8

2,371
16

-63
u.

-3
-4
-2

-142
240
-51

5,078
P)

Food
and

kindred
prod-
ucts

1,427

P)

1

-197
38

416

116
P)

119

7
-2
12
-2

0
(*)

112

0

1
0
1

0
0
0
0
0
0
0

J3-
P)
65
1

-2

690
-2

Chemi-
cals
and
allied
prod-
ucts

2,248

P)

"1
J

695

3
-91

86

$
141

-715
1,955

n
-7

3
3
P)

3'

p)
3

0

3
0

a&
5a
p)

2,259
-5

Primary
and

fabri-
cated
metals

538

45

485
P)

-16

-432

#n
23

307

fi
94

fl'
0

-55

P)

3n

0

«0

3-
0
0
n
62
86
P)

-44

1
0

P)

P)

525
P)

Machin-
ery

2,373

169

1,338

P)
17

-37
P)

33
132
12
-3
-5

397

-6
-3

-93
59

-703
2

-41

-30
-6
P)

-19
-3
P)

-11

3
-3
14
P)

4
1
3

72i
<J

0

831
-12
-88
952

5
-3

2
86

-13

1,414
f-3

Other
manu-

facturing

700

138

45
14

-122
1

-175
-278

154
-111

153

1:
-728

18
-21

-110
118

1,141
P)

-759

1?'R'
p)

-679
2

-fl
6

P)

79

ft
1
2

-1
0
0

<3
1'$

-4
1,107
-23

8
10

#
191
-1

Whole-
sale
trade

5,243

-128

358
-19

-192
39
34

-41

509
50

-33
-5

7
-501

133
-6

-253
-61
568
128

127

10
9

30
-18

5
-17

117
P)
-31
-7

143
P)

-168

8
207
206

!
1

4,849
-384
-61

4,641
587

6
-6

-19
-17

62
40

402
4

Retail
trade

-1,412

-1,025

-434
-2
64

3
-9

-180
24
-6

0

-fl:

fl
a

-196
0

-554

-4
0
1

-5
0
n

-549
0

P)
254

10
P)

p
P̂)

0
P)

606

fl
509

^0
0
0
0
1

-490
P)

Bank-
ing

2,609

226

467
-91

-fl'

^
®
117

0
-23

-228

-68
288

&
488
-32

252

260
128
68
(pi
44

-8
0

P)

3
4
0
4

306
329
21
0

-32
2

14

1,355
25
50

1,171
38
-6

3
S
47

-291
32

Finance,
except
banking

3,287

1,407

-59

i J
-436

1
-316
-447

-4

P)

-42
0
1

18

-64

-50
912
P)

5
0(i

P)
3,024

•fl'
1,152

P)

4:
-176

'S.
888
.P)

Insur-
ance

4,442

-399

ĥ
iJ8
1,399

-2

•3
0

352

162
478

o
P)

0̂

3
3

236

0
0
0

0
0
0
0
0
0
0

R
160(2
-23

3
0

P)

3,450
-1

Real
estate

-256

265

356
n
0-1

-59

-45
P)

-28
-26
360

P)

'
-36
-33

2

-299

-29
n

-22
-3
-4

-269
10
95

-523
158
-8

-6
0

-6

208
-1

227
-7
-7
-1
-5

-779
-3

2
-750

3
n
11

P)

214
216

Serv-
ices

4,133

597

*«5
17
14

,;
60

42
1
5

-22
177

2,296
1

-2,936

80
1

77

-3,016

3-
-3,274

251
P)

P)

P)

P)

•i
-Rn

3,554
126
P)

3,521

°3

2,782
4

Other
indus-
tries

837

-1,192

1,430

J3
32

Pi
527

0
-40

,,!
56
-2

-94
-16

-749
P)

P)

Q
-3

479

Pi
P)

222
P)

-51
-2

20

B
-31

<5
3
8
24

-132
15

3

1,482
-22

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.1.

2. See footnote 2, table 10.1.
NOTE.—In this table, unlike in the international transactions accounts, capital inflows are shown without a current-

cost adjustment.
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Table 11.2.-Foreign Direct Investment in the United States: Capital Inflows, 1992
[Millions of dollars; outflows (-)]

All countries . ... ;

Canada ..

Europe ......;.... ..
Austria
Belgium
Denmark
Finland .
France

Germany
Ireland
Italy
Liechtenstein
Luxembourg
Netherlands .,

Norway
Spain
Sweden
Switzerland
United Kingdom
Other .

Latin America and Other Western Hemisphere

South and Central America
Brazil
Mexico
Panama
Venezuela
Other

Other Western Hemisphere
Bahamas
Bermuda
Netherlands Antilles
U.K. Islands, Caribbean
Other .....

Africa
South Africa
Other.

Middle East ...
Israel
Kuwait
Lebanon
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia
Hong Kong
Japan
Korea, Republic of
Malaysia
New Zealand
Philippines
Singapore
Taiwan
Other

Addenda:
Eurooean Communities (12) 1

OPEC2..

All
indus-
tries

18,885

1,335

8,105
12

794
31

259
-105

1,274
307

76
-31
-2

2,709

200
299

1,987
1,382

-1,077
-9

3,502

950
4

730
250
-46

13

2,552
1,359
-471

882
574
209

-34
-4

-30

-82
-99

7
-7

5
17
-5

6,059
-110

147
5,871

33
32

-35
8

17
48
48

4,347
34

Petro-
leum

-784

-376

-167

521

a:

*3-<•-
-52

-14

2
-38

-8
-11

8
T
P)

T

T
QP)

-202
-44

3
-150
-15
P)

1
2

3:
-376
-149

Manufacturing

Total

7,533

1,849

3,826
32
65

125
178

-464

222
331
-56
-6

162
300

15
13

362
982

1,567
-2

1,524

315
-5

331
-52

56
-15

1,209
140

-384
1,415

28
10

P)

P)

8
?!

333
-27
-64
637
-67

3
1

-4
144
-19

18

2,269
57

Food
and

kindred
prod-
ucts

2,008

P)

1,780
0

-18
197
-2

P)

1
36

420
P)

-224

28
-2
32
-3

0
n

-252

$
5

0

(1n
0
0
0
0
0
0
0

P)
-25

9
2

11

1,683
2

Chemi-
cals
and

allied
prod-
ucts

3,068

P)

2,446

i
235

3

^94
-820

575
1,158

n
771

101
21
-5
P)
58
P)

671
0

0

P)

n

q
0

<J
0

P)
-33
-7

-109
n
n§
P)

1,684
56

Primary
and
fabri-
cated
metals

-163

-152

-162

%
%

-455

234

d
20

116

163
-259

n
138

-69
-1
-4

-63
0

-1

207

«0

-8
6

-14

•3
0
0
0
nn
20

-74
P)
163
-75

0
1
0

-2
-1
P)

-337
3

Machin-
ery

690

866

-547
25

3
133
-69

-257
20

-20
2

P)
182

-1
20

-98
-233
-178
-10

45

-52
-18
-14
-17
-2
-2

97

"o
96
-9
P)

-11
-3
-8

-5

(P̂)

T
0

341
25
3

356
4
2
2

-1
-38
-31

20

-365
-2

Other
manu-

facturing

1,931

567

308
3

-25
-54
-10

-640

28
109
65

3
-306

3
-18
263
441
427
P)

794

307
-6

322

487

P)

-3

5
41

1
0

(l
224
79
-4

138
3
2

8
-2

*3
-396

-1

Whole-
sale
trade

1,795

-52

-833
5

253

-8
375

-272
36
69
8

-4
-627

-32
14

162
286

-756
-21

147

-16
-26

37
-21
-1
-5

163
P)

-35
-5

118
P)

'8
119
98
P)

$
0

2,416
-6

5
2,219

149
32
38
9

25
-30
-25

-910
20

Retail
trade

458

-148

477
-2
85
P)

-S
109
-24
-5

0

$

^-6472
6
0

202

-5
-4

4
-5

0
n

207
2

P)
186

4
P)

"o
P)

0
0

P)

-63

9
68

p
«̂J
0
0
0

12
P)

Bank-
ing

3,269

183

Ts-ft
295

244

9
0

13
232

14
181
41

a
25

100

67
37

-49

1
33
0

9-
8
12
0

12

-180
-179

^-5-5
P)

1,771
-149

60
1,795

-2

«5

9
30

1,319
55

Finance,
except
banking

2,633

157

56

9-
8

-1,113

706

143

8
-91

-459
P)

1,725

296
0

296
-59
n
59

1,429

3
239
P)

T
P)

(S
P)

740
P)
91

430
P)

«J
0

27

1
-925

P)

Insur-
ance

1,780

-233

M»

h

%

-86
17

•1-
10

1,300

-236
143

0

351

13",
P)

•3
120

1
0
0
0

2
0
2
0
0
0
0

16
«
28

1
%

1,479
1

Real
estate

-295

184

71

3
0
1

-12

-47
P)

-22
3

-287

P)

33

fl
-263

-57
1

-4
-50
-2
-2

-205
3

-31
-430

138
115

-8
0

-8

1
-1
n
11-1
-2

-280
-88
-2

-271
-6

-8
1

80
24
28

164
44

Serv-
ices

1,489

-26

264
0
3

20
-1

201

-22

-5
P)

1,240

4
7

144
146

-1,338
n

-72

88

8

8
-160

P)
36

-224
12
P)

P)

P)

P)
-2

T
8n

1,324
305

16
975
(?

3

?!
-26
-3

Other
indus-
tries

1,008

-203

1,384

'9
16

&
100

0
2

-2
P)

801

-5
13
24
30

402
P)

-160

P)

22
22
P)

P)
-14

-115

J3
-2

-16

8

3
4

-122
22

138
-5

1
-18

8
-9
P)

1,341
21

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.1.

2. See footnote 2, table 10.1.
NOTE-In this table, unlike in the international transactions accounts, capital inflows are shown without a current-

cost adjustment.
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Table 11.3.-Foreign Direct Investment m the United States: Capital Inflows, 1993
[Millions of dollars; outflows (-)]

All countries .......;..;„ ......;.....

Canada

Europe ...
Austria
Belgium
Denmark
Finland
France

Germany
Ireland
Italy ....
Liechtenstein
Luxembourg
Netherlands

Norway
Spain .
Sweden
Switzerland
United Kingdom
Other ..

Latin America and Other Western Hemisphere

South and Central America
Brazil
Mexico
Panama
Venezuela .
Other

Other Western Hemisphere
Bahamas ....
Bermuda
Netherlands Antilles
U.K. Islands, Caribbean
Other

Africa
South Africa ....
Other

Middle East
Israel
Kuwait
Lebanon
Saudi Arabia ...
United Arab Emirates
Other

Asia and Pacific
Australia
Hong Kong
japan
Korea, Republic of
Malaysia
New Zealand .
Philippines
Singapore
Taiwan
Other „...

Addenda:
European Union 1

OPEC2

All
indus-
tries

41,738

3,103

34,009
-8

-577
624
36

6,589

7,226
2,581

584
-55
108

2,688

-95
-813

302
2,700

12,238
-119

3,916

-1,087
224

16
-486
-815
-25

5,003
646
-35

-896
5,156

132

-9
12

-22

461
555
-39
-6

-49
8

-8

259
380
180
61

-74
190
27
-6

-707
157
51

31 239
-910

Petro-
leum

-1,366

-86

-221
0

P)

fl
-1

P)
P)
-5

-3

-891
P)

-999

-1,412
P)
-2

P)
P)

412
P)
25

129
P)
P)

P)

P)

P)
DO
o

P)
4

P)

23
-174

11
173

7
0
0
0
6

-1
(*)

-558
-943

Manufacturing

Total

13,905

967

12,621
-8

250
-31

91
2,040

2,720
-221
-79
-5

171
1,946

-12
-79
170

1,903
3,753

12

-1,016

-62
14

-35
-49

1
7

-954
5

-528
-657

220
6

P)
14
P)

P)
334

P)
P)
-2
-2

981
278

59
427
-72

16
32
-3
87
28

129

10470
43

Food
and

kindred
prod-
ucts

-18

p)

4

D°

P)
107

-5
-131

9

P)
-198

3
-1

198
188
P)
137

7
-1
id
0

P)
130

( )
P)
10
0

(*)'

n
0
0
0
0
0
0
0

P)
-17
P)

6
2

D
P)
-2
P)h
-1

-13
3

Chemi-
cals
and
allied
prod-
ucts

6,464

P)

6,420
P)
13

1,367
2

14
0

P)
221

R
181

1,179
2,918

0

-135

8
-12
P)
P)

P)

-143

D°

P)
P)

o
P)

P)

P)
P

0
0

-1
-2
-2

P)
25
P)
55

4

P)
33
P)

5,049
-4

Primary
and
fabri-
cated
metals

611

35

571
P)
P)

-65
395

120
0

30
n
26
61

-16
-75
0

-100

-88
(!)pHo
2

-13

P)
P)
P)

0

3

R
•(*}

0
0
0
0

(*)
n

102
bp)

119
-55
nn
0

-1
pi

615
3

Machin-
ery

1,648

203

1,300
-19
P)

-9
388

1,242
-28
-23
-1
P)
21

-22
-4
17

-219
-53

16

-3

-1
27

-27
-7

2
3

-2
n
0

P)
5

P)

3
;: 3:
n

339
309

0
P)
P)

0
0

-194
115
14

-325
2

21
-1

43
-1
31

1 537
43

Other
manu-

facturing

5,201

878

4,326
8

149
-14
330
696

-4
-64

-108
P)
13

1,842

P)

-75
760
776
P)

-913

13
n
50

L*)
p)

-926

P)
P)
160
P)

P)

R
P)
P)
P)o
p
o

920
155
41

571
-21
-2
P)
-1
P)
P
i39

3,281
-2

Whole-
sale
trade

3,118

-112

481
10

-208
-34

7
160

421
-237

102
-2
19

232

-64
-21

26
85
29

-45

8

-77
64

-106
16
-1

-50

86
13

-24
21
81
-4

5

R
25
28

(*)
( )
(*)
0

2,711
-13
120

2,493
5

60

43
14
-3

462
'-6

Retail
trade

890

219

345
4

13

3
15

123
P)
-1

0
P)

-188

H
n

-78
450

0

294

-4
1
1

-6
0
n

298
P)
(D)
11

138
P)

P)

P°

P)
P)
P)
P)

Q

0
n

-96
P)

—16
-80
P)

0
0
0
0
0
o

421
P).

Bank-
ing

3,142

4

2,435
P)
P)

-3
-44

1,019
P)

-179
1

-2
613

fl
15
P)

482
-74

199

164
i07
-11

;
34
0

P)
14
P)n
-9

R
-20
-41
P)

0
(!)
PH

534
283
-1

267
-47
P)
P

8
8

48
-49

2,278
20

Finance,
except
banking

19,108

724

16,099
P)
90

.

2,683
3,010

P)
P

251
502

fl
P

-17
6,182

P)

5,044

63
-1
48
-9
-2
26

4,981
499
P)

215
4,361

P)

P)

P)

P)
P)
P)

Q

n
0
n

-2,776
P)
96

-1,990
P)
-1
-4

0

P)/D\

16,126

Insur-
ance

1,874

121

779
0
1
0

-63
550

-283
P)
P)

0
P)

271

{Sj
P)

142
332

0

754

P)
,.P)

Q
P)

0
P)

n
P)
P)

4
P)

0
0
0

1
0
1
0
0
0
0

219
41
-1

176

o
P)

1
P)
(D)

838
1

Real
estate

-491

104

149
(*)
-3

0
P)

1

54
P)
P)

—36
2

-19

R
114
P)
-2
-1

-302

49
n
-4
56
-1
-2

-351
91
81

-345
-193

14

99

8
-62
-1

-43
-7
-6
-1
-5

-480
-48
-7

-329
-1

1
-13

43
4

-9

102
-51

Serv-
ices

-1,208

697

-1,654
0

-86

JDJ
623

P)
P)n
-6
P)

-1,412

-8
-1

-14
262

-934
1

151

185
P)

143
18
P)

4

-34
P)
18

-277
163
P)

P)
-1
P)

P)
27
P)\p

P)
0

-435
84

-28
-678

P)
P)
P)

5
25

3

-1,889
25

Other
indus-
tries

2,766

466

2,974
-1

8
1

-7
86

-71
3

17
-1

', '-1
99

-21
11
46

-31
2,837

, -1

-218

-427
P)
-6

Q
5

P)
260
n

-15

R
-21
P)
-6

0

P)
-2

-422
-39
-52

-396
-12

: -1
P)

$
33
P)

2988
' -8

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.3.

2. See footnote 2, table 10.3. •
NOTE.—In this table, unlike in the international transactions accounts, capital inflows are shown without a current-

cost adjustment.
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Table 11 A-Foreign Direct Investment in the United States: Capital Inflows, 1994
[Millions of dollars; outflows (-)]

All countries

Canada

Europe ....
Austria
Belgium
Denmark
Finland
France .

Ireland
Italy
Liechtenstein ...;
Luxembourg
Netherlands

Norway
Spain
Sweden
Switzerland
United Kingdom ......
Other

South and Central America
Brazil ....
Mexico ...
Panama .
Venezuela
Other

Other Western Hemisphere
Bahamas
Bermuda
Netherlands Antilles
U.K. Islands, Caribbean
Other

Africa
South Africa
Other

Middle East
Israel ..........
Kuwait
Lebanon
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia
Hong Kong
japan ......... ....;..
Korea, Republic of
Malaysia
New Zealand
Philippines .
Singapore ..
Taiwan .......
Other

Addenda:
European Union 1 ^
OPEC2

Ail
indus-
tries

50066

3968

31,441
248

-237
620
334

4362

6,256
-353

280
-20
900

-672

646
672

1 303
4,731

12356
16

i A<M

988
25

1,045
-141

95
-36

3,043
-146

479
740

2,454
-484

64
-11

75

301
276

16
-7
82

-48

10,260
1,830

181
6,442

279
169
39
27

855
292
146

24,195
161

Petro-
leum

3364

126

2365
0

(*)
(Dy.

1

1-
P)
(*)'
-1

627

27

1 108
P)

-95

P)
P)
P)
-7

128
P)
19
80
21
P)

-7
0

-7

35
0

P)o
48
2

P)

812
P)

-77
1

P)
-1

0
P)
-1
-3

2,280
87

Manufacturing

Total

21 694

1900

15 545
21

542
193
404

2230

4,416
390
49
14

942
-2967

29
115
256

2,315
6564
"'33

9 mtn2,000

506
-21
905

-353
1

-27

1,554
9

405
835
302

3

3
P)

P)
164
P)
P)
(°2

2

1,985
502
-23

1,021
120
183

8
6

160
56

-48

12,482
9

Food
and

kindred
prod-
ucts

1404

P)

-2166

P)W
24

-23
198
-6
n
P

-548

2
6

176
-2020

P)

1715

44
P)
P)
P)
(*)
-9

131

4
0

n
(*)
0
0
0
0
0
0
0

p)
22
P)

-20
9

D

3̂
-5
P)
P)

-2,306
-1

Chemi-
cals
and
allied
prod-
ucts

10439

P)

8816

ap)
p

812

2,163
p.

o
P)

-1 403

—21
35

2,462
4379

-1

1 1flO

-5
-46
P)

2
-2

1,194
P)

Rp)o
3
P)
24
20
0
0
1
2
2

P)

fl
255
P)

4
2

Dp)
51
P)

6,241
4

Primary
and
fabri-
cated
metals

2460

289

1676

Ri
150
377

281

-7

P)
296
635

7

9A

-58

P)
P)
(*)
-2

89
P)

RP)
o

22

0o
0
0
0
n
C)

442
367

1
97
P)

1
1
0
2

-1
P)

1,185
n

Machin-
ery

3 164

79

2080
24
30

129
166
850

817
48
52
4
1

-377

10
-6
74

-650
894

14

9ft

-29
-4

-13
-6
-3
-3

57
0
0

-1
55
4

-7
-7
n
56
42
0

P)

0̂
0

927
53

-36
530
162
P)
(3
48
5

P)

2,437
9

Other
manu-

facturing

7035

892

5139
-22

37
46
78

167

1,177
107

4

P)p\

143
30

2677
P)

AIR

553
18

634
-91

2
-10

82
D

P)
147
n

R
-25

P)
102
P)o

0

o
292
59
-7

158
4

P)
(DO
P)
P)

-24

4,925
-2

Whole-
sale
trade

6980

558

2913
16

188
-87
-2

326

-397
79
14
n
46
48

31
14

1 026
60

1 521
32

-94
-30

14
-31
-1

-46

316
42
62
-2

171
44

-3
P)
P)

4
30
P)n
(b)
-8

3,286
354
373

2,260
111
-66

—99
220
118

1,748
-33

Retail
trade

1768

115

893
3

45
P)
0
75

109
P)

0
P)

-137

_o

-1
24

575
0

Rdfl

-1

4
-2
-5

0
1

549
P)

-16
229
P)
P)

(Do
P)

P)
P)
P)
P)

0
(*)

159

-3
186
P)

Q

"o
0
0
6

867
P)

Bank-
ing

4549

282

2939

8
19

c

103
159
-26

1
0

896

3
221
-27
223

1 197
-5

289
124

11
21

130
0

P)
5

P)
P)

R
( • )

P)
-39

5
0

8
-11

941
-52

47
804
43
7

-4
11
11
21
53

2,549
103

Finance,
except
banking

739

-59

-2026
'(D)

/D\

P(

1 004

1,110
-1,345

—5
-62

-757

(*)
P
(D)

1,557
-3 971

P)

109
5

-37
170

2
-31

309
-191

-$
929
P)

"o
P)
P)p)

1
0

1

2,294
P)

-148
1,531

P)_•]
2
0

P)
P
V)

-3,791
P)

Insur-
ance

2789

493

1948

8
0

P)
289

-89n
0

P)
763

4
9

•74

1 001

0

040

DP
0

P)
P)

0

8:
1

P)

0
0
0

24
0

P)o
(DO

0

76
15
-4
62
P)

0
2

P)
1

P)
P)

2,053
24

Real
estate

438

-81

61

0
P)
-1

129
P)

-23
-7

-72

2
12

-31
54
-1

65
n
12
60
-2
-4

49
-56
-13
-2

382
-261

20
n
20

20
-1
32
-7
-5
-1

2

304

n
133

1
(*)

-1
14
4

P)

115
25

Serv-
ices

1957

61

1885
1 0

88

310

a
-18
-6
-6

1 345

P)
1

P)
464

-262
n

5
n
23
(*)

-12
-6

-79
P)
70

-146
2

P)

P)

P)

P)
g
0
0

0

155
-102
-18
237

•(*)
( )
po
16
-4

3

1,463
-64

Other
indus-
tries

5788

574

4,918
-1

6
37

1
122

25
P)

-41
(*)
-5

-418

P)
P)
54
-4

4567
-7

A9

P)

P)

P)
6

n
P)
34

fl
190

2

14
-2
16

-10
-1
-4

0

fl
P)

249
-64

2
287
-8
35
P)

P)
P)
P)

4,431
-1

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.3.

2. See footnote 2, table 10.3.
NOTE.—In this table, unlike in the international transactions accounts, capital inflows are shown without a current-

cost adjustment.
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Table 12.1.-Foreign Direct Investment in the United States: Equity Capital Inflows, 1991
[Millions of dollars; outflows (-)]

AH countries

Canada ... .... . ....

Europe .. ..........
Austria ....
Belgium

Finland
France

Germany
Ireland
Italy
Liechtenstein
Luxembourg
Netherlands

Norway
n • ' " "Spain
Sweden
Switzerland
United Kinadomother......!.... iz..ii :z.i.zi...

Latin America and Other Western Hemisphere .,

South and Central America
Brazil
Mexico
Panama
Venezuela
Other

Other Western Hemisphere
Bahamas
Bermuda
Netherlands Antilles
U.K. Islands, Caribbean
Other

Africa
South Africa
Other

Middle East
Israel
Kuwait
Lebanon
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific . . . .
Australia
Mono Kona1 iv"9 » •
japan
Korea Republic of
Malaysia
New Zealand
Philippines
Singapore
Taiwan . .
Other

Addenda:
European Communities (12) 1

OPEC2

All
indus-
tries

45,811

3,351

20,088
70

323
227
467

2,789

3,647
141
885

8
3,434

41
386
388

1,453
5,741

;49

1.284

287
94

124
41
16
12

997
2

-27^
351
904

11

478
0

478

276
156
96
0
4
3

16

20,333
928

84
17,778
1,168

(D)
41

fl
226
84

17,608
137

Petro-
leum

~2

(D)

-390
0

(D1̂6
11

-2
0

250
0
0

(D)

(D)
0
0
0

<7
45

1
0

<2
T

3

s
0

62
0

62

7
0
0

^0

3
0
0
0
0
0
0
0

-413
(D)

Manufacturing

Total

14,041

541

8,894
9

19
15

346
2,471

1,515
IP)
557

Ap)
9

63
-86

2,042
P)

-248

-5
(D)
11

T
0

-244
0

-380
16

120
0

80
0

80

3
3
0
0
0
0
0

4,772
263
(D)

4,265
28
0
4
0
0

210
P)

8,534
0

Food
and

kindred
prod-
ucts

1,181

68

753
0
0
0

-1
(D)
(D)

-10
0
0
0

(D)
0
0
0

1̂17

3
i 0

3
0
0
0

114
0
0
0

114
0

0
0
0

0
0
0
0
0
0
0

243
0

49
P)

0
0
0
0
0

II-
447

0

Chemi-
cals
and

allied
prod-
ucts

2,146

P)

1,666
0
6

10

8
1,108

0

T
0

362

"o
-9

-698
200

0

P)

*
0

0̂

T
0

T
0

0
0
0

0
0
0
0
0
0
0

414
0
0

304
0
0
0
0
0

110
0

2,309
0

Primary
and

fabri-
cated
metals

1,099

105

725
0
0
0

P)
286

0̂
0
0

P)
0
0

1
1
0
0
1
0
0

0
0
0
0
0
0

0
0
0

0
0
0
0
0
0
0

269

<1
P)
14
0
4
0
0
0

(D)

543
0

Machin-
jery

4,674

109

3,008

<3
0

P)
1,361

227
P)n

0
1,012

0
0

pi
1
0
0
0
0
0
0

1
0
0
0
1
0

0
0
0

1
1
0
0
0
0
0

1,556
56
P)

1,518

T
•3
0

40
3

2,710
0

Other
manu-

facturing

4,941

P)

2,743
9

12
5

8
252

0
100

2

fi
0
9

P)
52

1,670
4

P)

S
0
0
0

p)
0

-380

1
0

80
0

80

2
2
0
0
0
0
0

2,291

"o
2,071

^0
0
0

T
u»

Whole-
sale
trade

5,075

55

990
0
0

54

8
390

0

T
0

325

i?

1

362

40
0

33
7
0
0

323

*
P)

«0

0
0
0

32
32
0
0
0
0
0

3,636
1

41
3,506

0

<2
947

0

Retail
trade

1,989

4

1,297

ŝ
0
5

«0
0
0
0p)
0'J

IJ
p)

0
0
0
0
0
0

3̂

1
0
0
0

0
0
0
0
0
0
0

T
0

«0
0
0
0
0
0
0

838
0

Bank-
ing

5,176

233

2,m

1
-25

s-
0

s
p)

258

9%
977
28

135

126
82

12

9
0

P)
P)

0

4
0
4

157
122

«0
P)

3
13

1,649

8
1,347

47
-2
-3
(1
12
65

1,909
61

Finance,
except
banking

4,293

414

1,214
0
0
0
0

61

(S
P)

0
0

1,167

0
0
0

ap)
37

T
0

«3
0

«0
-43

8
0

300
0

300

4
0
0
0
0
0
4

2,325

^1,1.33
1,001

0
0
0
«

0

1,187
3

Insur-
ance

2,013

P)

1,772
0

"o
. 8-

1,657
0

44
0
0

P)

0
103
256

B
0

P)

P)
0
0

T
0

9
0
0
0
0
9

0
0
0

0
0
0
0
0
0
0

165

•1
?l

0
-1

0
0
0
0

1,392
0

Real
estate

5,152

800

1,165
0

(l
0
0

45

«0

T
545

0
0

47
15

470
3

344

26
0

H
0

318

R
191

1

31
0

31

77
0

77
0
0
0
0

2,735
25
22

2,648
4
0

12
0

21
2.
1

1,083
77

Serv-
ices

5,940

P)

739
2

pi
126

5
0

P)
0
0

332

11
0
0

-10
254

0

364

71
0

70
1
0
0

293
0

0
0
0

0
0
0

4,278

p^4,138

p^00
2
0

P)

,736
P)

Other
indus-
tries

2,135

440

M10
5
0

15
0

P)

'"o1

0
0

•a
1
01
9

632
0

68

-8
0
0
0

-8
0

76
0

41

R
2
0
2

0
0
0
0
0
0
0

214
pl
72
0
0

"1
0

('l

1,395
-8

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.1.
2. See footnote 2, table 10.1.
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Table 12.2.—Foreign Direct Investment in the United States: Equity Capital Inflows, 1992
[Millions of dollars; outflows (-)]

All countries

Canada ;.........

Europe
Austria
Belgium
Denmark
Finland
France

Germany
Ireland
Italy .
Liechtenstein
Luxembourg
Netherlands

Norway
Spain
Sweden
Switzerland
United Kingdom
Other

Latin America and Other Western Hemisphere

South and Central America
Brazil
Mexico
Panama
Venezuela
Other

Other Western Hemisphere
Bahamas
Bermuda
Netherlands Antilles
U.K. Islands, Caribbean
Other

Africa
South Africa
Other

Middle East
Israel
Kuwait
Lebanon
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia
Hong Kong
Japan
Korea, Republic of
Malaysia
New Zealand
Philippines
Singapore
Taiwan
Other

Addenda:
European Communities (12)1

OPEC2

All
indus-
tries

31,581

1,881

17,291
221
388
282
136

3,026

1,967
-44
262

15
87

3,789

P)
P)

395
1,557
4,974

80

1,918

633
35

514
39
78

-33

1,285
129
162
367
608
20

67
0

67

196
90
92
0

10
1
3

10,228
191
108

9,428
206

4
-18

139

14,948
247

Petro-
leum

875

P)

835
0

12
/D\

/DY

o
80
0
0

37

0
0
0
3

0

P)

P)
P

0
0
0
0

"o
10

Q

0

0
0
0

-4
0

p)
D°

0
0

87
fD\

o
/D\

0
0
0
0
0
0

820
-4

Manufacturing

Total

9,265

1,153

5,271
4

8
125
811

1,112
P)
110
0
-1

511

0
P)
78

430
1,769

P)

P)

408
0

P)
3

P)
0

P)

36
P)
38
10

0
0
0

p)
P)
P)

0
0
0
0

2,270
271
-64

1,988
P)

0
0

4,635
P)

Food
and

kindred
prod-
ucts

640

94

503
0
0

fl
-14

0
0
4
0
0

P)

0
0
0

0

p)
p)o
p)o

0
0

n
•3
0
0

0
0
0

0
0
0
0
0
0
0

p)o
-64
P)

1
0
0
0
0
0
0

480
0

Chemi-
cals
and
allied
prod-
ucts

1,809

P)

1,585
0

1
P)

380
0

P)
0
0

P)

0
0
0

3^7
0

P)
P)o

0
DP)
0

13
0
0

13
0
0

0
0
0

0
0
0
0
0
0
0

p)o
0

p)

0
0
0
0
0
0

1,541
P)

Primary
and
fabri-
cated
metals

536

-10

210
0
0
0
9

P)

P)o
0
0

-1
P)

0
0
5

fi
0

0

0
0
0
0
0
0

0
0
0
0
0
0

0
0
0

0
0
0
0
0
0
0

336
P)
-2

273

"o
0
0
0
0

P)
143

0

Machin-
ery

3,875

596

2,379
4
0

-49

410
0
0
0
0

P)

0
0

45
146
491

0

10

0
0
0
0
0
0

10
0
0
0
0

10

0
0
0

0
0
0
0
0
0
0

890
0
2

878
0
1
0
0

P)
P)

0

2,102
0

Other
manu-

facturing

2,406

P)

595
0

-1
0

17
-71

P)
P)
P)
(*)

Q

-416

0
P)
28

&
P)

438

P)
DO
3
0
0

"o
36
P)
38
1

0
0
0

p)
P)
P)o

0
0
0

959
P)

0
690

0
0
0
0
0
1

P)

369
1

Whole-
sale
trade

3,175

222

1,280
P)

0
30
0

224

204
P)
P)
P)

0
235

0
0

P)
23

425
P)

283

28
P)
(D)

0
Q

254

R234
0

0
0
0

36
36
0
0
0
0
0

1,355
0

P)
1,217

117
0

P)o
0
0
7

1,167
2

Retail
trade

779

P)

685
P)

0
0
1

P)o
0
0
0

94

0
P)o

205
0

84

0
0
0
0
0
0

84
0

Q
P)

0

0
0
0

0
0
0
0
0
0
0

•j

50
2
0
0
0
0
0
0

366
0

Bank-
ing

5,520

392

2,056
209

n
309

458
P)
40
0
0

264

P)
81
24
87

214
72

13

-4
7
4
6

13
-34

17
0
5
3

10
0

P)
0

P)

P)
P)
14
0

-4
1

P)

3,009
-31
103

2,740

(°3
-2
P)
16
18

109

1,717
89

Finance,
except
banking

1,790

58

1,015
2
0
0
0

46

65
P)o

0
0

415

0
21
6

308

0

151

P)
Q

8
P)o

0

fi
0

p)
36
0

0
0
0

nn
0
0
0
0
0

566
P)
P)

534
0
0
0
0
0
0
0

700
Q

Insur-
ance

1,792

-219

1,851

9

0
P)
161

10
-31

0
0

P)

-2
0

P)
(P)

0

P)

P)
0
0

p)o
0

P)
q

0
8

0
0
0

2
0
2
0
0
0
0

1
44
0
0
0
0
0
0
1

1,682
2

Real
estate

1,969

409

605
0
0
0
0
2

46
P)

0

P)
263

0
0
2

-8
262

7

223

11
2
1
7
0
2

212
0

•8
143

1

43
0

43

95
0

83
j)

o
P)

594
-74

21
588

1
0

P)
Q

P)
26
2

596
92

Serv-
ices

5,089

25

2,447
0
0
1
0

213

0
P)
/D\

o
P)

1,312

0
P)
156
P)

558
0

337

(D\

o
/D\

o
0
0

"o
16

P)
(*)

0
0
0

0
0
0
0
0
0
0

2,281
P)
23

1,987
0
0
0
0
0

P)
0

2,033
0

Other
indus-
tries

1,327

-164

1,246
0

47
('l
45

P)
0

37
0
4

P)

0
P)o

748
0

150

33
0

0
P)

0

117

20
69
0

P)
0

P)

0
0
0
0
0
0
0

p)
-125

(!)
P• o

0
0
0
1
0
0

1,231
P)

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.1.
2. See footnote 2, table 10.1.
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Table 12,3,-Foreign Direct Investment in the United States: Equity Capital Inflows, 1993
[Millions of dollars; outflows (-)]

All countries

Canada

Europe
Austria
Belgium
Denmark
Finland
France

Germany
Ireland
Italy
Liechtenstein
Luxembourg
Netherlands

Norway
Spain
Sweden
Switzerland
United Kingdom
Other

Latin America and Other Western Hemisphere

South and Central America
Brazil
Mexico
Panama
Venezuela ;
Other

Other Western Hemisphere
Bahamas .......
Bermuda
Netherlands Antilles
U.K. Islands, Caribbean
Other

Africa
South Africa
Other..

Middle East
Israel
Kuwait .... .
Lebanon
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
- Australia

Hong Kong
Japan
Korea Republic of
Malaysia..;
New Zealand
Philippines .
Singapore .
Taiwan
Other .'.

Addenda:
European Union r . . .
OPEC2

All
indus-
tries

26,742

3,479

13,924
57

-234
-1
64

1,369

2,829
186
-6

3
39

1,449

-5
204
477

1,439
6,139
-85

2,658

778
70

317
380
P)
P)

1,880
49

444
209

1,154
25

21
0

21

354
334
P)

o
1

-39

6,307
731
89

5,024
31

145

56
16

11 966
66

Petro-
leum

515

P)

142
0

P)
P)
P)

1
11
0
0
0

P)
0
0
0
1

P)
0

241

P)
P
DO
o
0

P)
6

°

0o

p{
g

o
5
o
o

135
P)
P)
54o
0
0
o
o
0o

139
5

Manufacturing

Total

8,323

719

5,514
1

P)

61
612

1,529
0

58
0

191

fl
21

1,014
1,897

0

541

P)o
B

Q

0

P)
P

243
5

0o
323
P)

0o
P)1 6o

1,225
154
11

849
8

P)
Po
P)

4417

P)

Food
and

kindred
prod-
ucts

384

P)

210
0
0

-1
0

P)
P)o
P)

0
0

93

0
0
0

&
0

P)
P)

0

7
0
0

31
0
0
0

31
0

0o
0o
o
0o
o
o

90
\j.|

P)
o

P)oo
0o

201
0

Chemi-
cals
and
allied

ucts

2,040

P)

1,837
0

19
0
0

68

123
0
3
0
0

109

0
0
0

323
1,192

0

P)

-4
0
0

-4
0
0

0
P)
PV

0

0
0

0
0
0o
o
o
0

116

Q

104
3
o
0
o

(D)

1 5141,™

Primary
and
fabri-
cated
metals

415

84

102
0
0
0

P)P)
P)

0
P)o
-2
16

aP)
0

-5
0

141

P)
0

DO
0
0

0
0

0

0o
0o
o
o
oo
o

88
3
o

85o
o

-1
o
o
0o

43
0

Machin-
ery

2,691

62

1,951
1

o
1

292

1,094
0

o
P)

-41

0
3

-19

9
0

n
no
<l
0
0

0
0
0
0
0
0

0o
320

0o
P)1 6o

357
g

263
6

P)
-1o

8
9o

1409

Other
manu-

facturing

2,793

458

1,415
0

P)
1

P)
265

250
0

o
0

13

0
2

P)
124
606

0

342

105
0

104
2
0
0

237
0

P)
200

5

0o
3
3
o
o
o
o
o

575

g

ao
o
o

P)

fi
1250

' 0

Whole-
sale
trade

2,452

66

970
3
0

P)
1

20

518
39

o
3

75

0

D
P)n

241
4

202

46
0

1
0

156

-8
P)

168
0

0
0

o
o
o
o
0o
o

1,214
pv

' 46
P)

o
o
o
0
4

932
0

Retail
trade

767

P)

369
4
0
1
0
1

P)o
0
0

P)P)
0
0
o

50
P)

0

P)
0
0
0
0
0
0

P)

P)
P)0

0o
41
41o
0
o
o
0

16
0
0

16
n
o
0
0
0
0
0

315
0

Bank-
ing

2,600

319

368
-2
41
P)

1
-217

405
P)

—110

0
-2

255

0
175
-15

-355
294
-90

62

61
53

P)
P)

0
0
nn
n

0
0

-45
-6o

o
o
1

-39

1,895
P)u

1,582
-60

P)
P)

g

-9
-25

822
P)

Finance,
except
banking

2,197

183

1,315
P)

0
0
0
6

P)
P)

0
0

15
P)

0
0
6

&o
118

40
0

P)
P)o

0

77

R
12
42
0

0o
o
0o
0
0o
o

581
0o

564
P)

o
0
o
0

ft:
892

0

Insur-
ance

2,534

P)

1,363

o
0
0

P)
P)o

0
0
0

-108

0
0

P)
232
221

0

P)

P)o
0

o
0

"o
P)

0
2

P)

0o
1
o
1
o
o
o
o

45
45o

o
0
oo
0o

804
1

Real
estate

2,004

473

601
0
1
0
0

54

97
P)
P)

3
5

53

D°

P)

236
0

285

72
0
1

69
0
2

213
32
P)
36
36
P)

P)

P)
n
0o
o
o

587
4

14
567

0o
o
o
o
0
2

491
22

Serv-
ices

1,900

608

577
0
0

P)
P)
P)
42
25
20
0
0

-7

T
0

108
187

0

337

P)
P)
P)
P)

0

$
51

146
P)

Q

0
0

7
7
o
0
0o
o

370
g

185
W

g

o
4
6
3

458
2

Other
indus-
tries

3,450

285

2,702
0
4

(*)o
68

39
0
5
0
3

-115

P)

P)

2,692
1

241

0
0
0
n
0
0

241
1

( )
P)

0

P)

g

o
o
0

237

g

152o
o
o
o

o

2695
f)

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.3.
2. See footnote 2, table 10.3.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



JO • August1995 SURVEY OF CURRENT BUSINESS

Table 12.4.-Foreign Direct Investment in the United States: Equity Capital Inflows, 1994
[Millions of dollars; outflows (-)]

All countries

Canada

Europe
Austria
Belgium
Denmark
Finland
France

Germany
Ireland
Italy
Liechtenstein
Luxembourg
Netherlands

Norway ,
Spain
Sweden
Switzerland
United Kinqdom
Other

Latin America and Other Western Hemisphere

South and Central America
Brazil ;.;-...
Mexico
Panama .;..
Venezuela .....;.
Other

Other Western Hemisphere
Bahamas
Bermuda
Netherlands Antilles
UK Islands Caribbean
Other

Africa
South Africa
Other

Middle East
Israel
Kuwait
Lebanon
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia
Hong Kong
Japan
Korea, Republic of
Malaysia
New Zealand
Philippines
Singapore
Taiwan
Other

Addenda:
European Union l •.
OPEC2

All
indus-
tries

32,367

2,114

18,637
78

193
124
227

1,518

1,330
179

5

121
1,829

140
824

2,610
9,042

2

2,708

1,034
P)

814
142

1
1,674

%
241

1,208

50
0

50

274
146
68
0

54
0
6

8,583
923
71

6,859
255
217

32
166

14,482
207

Petro-
leum

891

66

743
0

i
0
0
0

p)

0

p)
0
0
0
0
0
0

0

0
0
0

0
0

0

ri
0
0
0
0
0
0

703
p)

Manufacturing

Total

11,862

780

7,756

£
:',
691

1,586
0

46
P)
22

323

0

a
1,876
2,732

0

970

639
-3

638
4
0
0

331

0

P°

a
0
0

0

1,504

S
0
9
9

P)

5,626
P)

Food
and

kindred
prod-
ucts

554

129

331
0
0
0
0
1

7
0
0

61

0
0
0

210

91

0
0

13
0

14
0

0
0
0

0
0
0
0
0
0
0

0
0
3
1
0
0
0
0
0
0

121
0

Chemi-
cals
and
allied
prod-
ucts

2,980

101

*3
0

70

628
0
0
0
0

137

0
0

1
0

P)

0
0
0
0
0
0

0
0

0
0
0

0
0
0
0

285
0
0

285
0
0
0
0
0
0
0

1,219
0

Primary
and
fabri-
cated
metals

1,287

119

713
J)

8°
0

P)

P*
0

"o
0
0

0
0

p°
0
0
0
0
0
0
0

51
0
0
0
0
0
0
0

318
0

Machin-
ery

2,765

127

1
328

0

T
$

0

0

11

2
0
2
0
0
0

0
0
0
9
0

0
0
0

43

"o
0

0

1,0,0

0
721

1
0
9

B
'fl

Other
manu-

facturing

4,275

304

urn
49

651
0

8
0
1

18

0

721

564
-3

563
4
0
0

157
0
0

0
0
0

1
0
0
0
0

"o
0

444
0
0
0
0
0

ft
2,564

0

Whole-
sale
trade

2,874

P)

471
0

164

-1
0
3

244

0
5

8
84
0

207

-2
0

-2
0
0
0

210
1

0
0
0

0
0
0
0
0
0
0

qi
0
0
0

ft
-451

0

Retail
trade

1,005

61

468
0
0
0
0

p)

"o
0
0
0

-132

0
4
0
2

591
0

394

0
0
0
0
0
0

394
J)

0
0
0

0
0
0
0
0
0

82
0
0

82
0
0
0
0
0
0
0

466
0

Bank-
ing

3,561

363

1,914

0
204

278

I
0

P)

0

"o
33

792
0

P)

86

«6
0"5

"o
0
0

p°
-3
-5

0
0
0
0
2

1,138

s
958
64
0
0

q
71

1,857
85

Finance,
except
banking

902

-37

230

0
5

0
0

3
0

-72

P)
/D\

0

p)(1

0
0
0

0
0
0
0
0
0
0

781
P)

623

"o
0
0
1
0
0

116
0

Insur-
ance

1,245

972

0
P)

-24

0
0

P)

0
0

0

P>

D°

0

0
0

0
0
0

0
0

0

(l
0
0
0

0

779
P)

Real
estate

3,378

P)

795
0
0
0
0
0

103
«

0

a
0
3
0

26
433

0

529

0

"o
0

d
337
P)

"o
p)
73
0

68
0
0
0
5

1,635

1,392

0
0
0
1
0

P)

769
68

Serv-
ices

1,689

17

993
0

8
2

268

0
0

285

0
0

3$
164

0

100

2
0
2
0
0
0

96
0

"o
0
0
0

6
5
0
0
2
0
0

573

"o
515
P)

*

0

3

748
2

Other
indus-
tries

4,959

257

*•
0
0
0

173

39
0

1
77

P)
3

"o
385

0
n

«0

"o
219

0

2
0
2

0
0
0
0
0
0

19

n
28
0

i}
0

"o

3,869
0

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.3.
2. See footnote 2, table 10.3.
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Table 13.1.—Foreign Direct Investment in the United States: Reinvested Earnings, 1991
[Millions of dollars]

All countries ;... •....£; ..-.;.

Canada

Europe
Austria
Belgium . . . .....
Denmark
Finland
France

Germany
Ireland
Italy
Liechtenstein
Luxembourg .
Netherlands

Norway
Spain
Sweden
Switzerland
United Kingdom
Other

Latin America and Other Western Hemisphere

South and Central America
Brazil
Mexico '.'.
Panama
Venezuela '.
Other

Other Western Hemisphere

Bermuda
Netherlands Antilles
U.K. Islands Caribbean
Other

Africa ...
South Africa
Other

Middle East
Israel
Kuwait .. . .. .
Lebanon
Saudi Arabia . .
United Arab Emirates ...
Other . . . . .. . ...

Asia and Pacific
Australia
Hong Kong
Japan .. . ...
Korea Republic of ...
Malaysia.
New Zealand
Philippines
Sinoaoore ...11 .» r

Other

Addenda:
European Communities (12) 1
OPEC? L. ! ™ ".".".".."

All
indus-
tries

-18,684

-2,566

-9,109
-178
-326
-22

-268
-1,075

-1,217
-136
-269
-52
-32

-2,400

-39
24

-525
-1,127
-1,392

-72

-1,231

162
38
32
80
-3
14

-1,393
11

-116
-910
-358
-20

-96
-3

-93

-69
-50
-7
-6
54

-26
-34

-5,613
-427
-69

-4,696
-276

-4
-21
-11
-64
-16
-30

-6,899
21

Petro-
leum

-566

-656

110
0

P)

fl:
-119

20
-1

-10

3
250

q
12
14

-59
0

(D)

-2
-7

0

1
T

-15
P)

%
-7

0
-7

7

T(°)
0
0

-137
-82

0
-55

0
0
0
0
0
0
0

90
79

Manufacturing

Total

-5,108

211

-2,454
-5

-12
-16

-130
-673

-785
-1

-237
-4
27

-546

-2
-24

-213
-447

617
-2

-155

-94
-3

-22
-68
-1
n

-62
7

-67
24

-22
-3

-12
0

-12

-2
-1

fl-
fl

-2,696
-90
-41

-2,498
-26
n
-4
-2
-5

-27
-4

-1,649
-2

Food
and

kindred
prod-
ucts

510

293

309
0

(D)

Q
•3
(ri
11
n
0

60
221
n

-13

-7
0

-5
-2

0
0

-6
0

R
-14

0

1
0
1

0
0
0
0
0
0
0

-80
(D)

-53

<i
-2
P)
(D)

3

246
0

Chemi-
cals
and

allied
prod-
ucts

1,035

-21

1,130
0

49
-2
(D)
74

(4

1
0

325

-5
0

-46
-63
968

0

48

(I3
0

(D)

0

3
fl'
<2
3
P)

T
0
0

3
0

-111
(D)

-112
0
0
0
0

(D)

0

1,243
-1

Primary
and
fabri-
cated
metals

-842

-101

-309
2

-18
0

-51
-60

-83
0

P)

fi
-4

0
-5

-26
-97

0

-78

8
1n
i
p)
P)

0p
P̂)

q
0
0
0
0

P)
-352
-17

7
-316

«0

<2
0

P)

-223
0

Machin-
ery

-2,478

104

-1,580
-6
-4
-5

-27
-336

-328
-5

-42

•<Z
-194

-2
0

-126
-254
-257

0

-23

-19
P)

fln
-5
(1
-2

13
0
0
0

-1
-1

0

9
0

-977
-7

-48
-899

-2
0

-1
0

-5
-14
-2

-1,165
n

Other
manu-

facturing

-3,333

-64

-2,004

3
-56

-371

-379

J3
J

9
-25
-35

-164
-219

-2

-88

-26
-1

-17
-8

0
0

-62
4

n
-1

0
-1
-1

0
-1

0
0

(3
-1,175

-33
1

-1,118
n»
-3

0

-1,751
-1

Whole-
sale
trade

-1,417

-157

-764
-4
-1

-31
3

-40

-117

-S
-2
-2

-222

-14
P)

-206
37

-133
-6

-200

-17
4
9

-16

R
-183

4
-1

-33
-153

n
-9

11
16
16
n('i
0
0

-303
1

-3
-153
-127

0
-16
-1
-1
P)
P)

-574
-1

Retail
trade

-1,768

-811

-701
-4
93
2

3
57
0

-2
0

P)
-191

0

Ji
-222

0

-177

1

i
P)

1
-3

-141
-25
P)

1
n

3
i
0

C)
-74
-1
-3

-69
-1

0
0
0
0
0
0

-279
-5

Bank-
ing

-1,799

11

Iffl
3

5
-30

25
-2
53

0.

'.£
-18

30
13

-147
-513
-56

116

134
46
62
-3
-2
31

-18
0

4<3
n

-127
-69

2
0

8
-26

-284
-122

15
166
-9

3
21

-18

-1,219
-28

Finance,
except
banking

-784

75

-848
-22

-297
-2
P)

-21

17

3
-6

-a
J
-54
-93
~4

52

4
0
2
2

8
48

A
71
P)

•fl
n
18

«
0

<3
P)

-81
P)

50
P)

<i1fi
-631

1

Insur-
ance

-60

-209

"n
(l

4J-
-337

i
0

190

(l
19

-13
142

0

P)

0̂

3(i

0
0
0

0
0
0
0
0
0
0

R
30(1
4

<3
0
1

-27
-1

Real
estate

-3,338

-842

-1,042

%
0

-1
-12

-83
P)

-34
-32

-406

-3

Q
70

-376
-4

-560

-55
n
-5

-44
-3
-4

-505

-S
-365
-85
P)

-40
0

-40

6
-1
25
-7
-7
-1
-5

-860
-46
-27

-701

8
j
-3
P)

-930
14

Serv-
ices

-2,546

-14

-1,031
0

-2
11

-8
18

-47
{3

-J

P)

<1
-28

-391
1

-410

-13
0

-12
-1

0
0

-398
pl

-339
-75
P)

Mo
P)

g
0

%
-1,063

-52
-7

-989

"o{l
4

-998
-7

Other
indus-
tries

-1,296

-174

-775
n

-19
16
1

-65

-33
0

19
-2
P)

-196

P)
0

-80
-4

-362
-1

-158

-6

3
-5

2
n

-152

-0
-77
-58
-2

3
P)

-45

Pi
d
-̂4

-144

3
8
:fl

-681
-29

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.1.

2. See footnote 2, table 10.1.
NOTE.—In this table, unlike in the international transactions accounts, reinvested earnings are shown without a

current-cost adjustment.
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Table 13.2,—Foreign Direct Investment in the United States; Reinvested Earnings, 1992
[Millions of dollars]

All countries

Canada .

Europe
Austria
Belgium
Denmark
Finland
France

Germany
Ireland
Italy
Liechtenstein
Luxembourg
Netherlands

Norway
Spain
Sweden
Switzerland
United Kingdom
Other

Latin America and Other Western Hemisphere

South and Central America
Brazil
Mexico
Panama
Venezuela
Other

Other Western Hemisphere
Bahamas
Bermuda
Netherlands Antilles
U.K. Islands Caribbean
Other

Africa
South Africa
Other

Middle East
Israel .........
Kuwait
Lebanon ....
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia ....
Hong Kong
Japan
Korea, Republic of
Malaysia ....
New Zealand
Philippines
Singapore .
Taiwan
Other

Addenda:
European Communities (12) 1 . . . .
OPEC2

All
indus-
tries

-12,103

23

-4,514
-111
-150
-73

-109
-1,196

-1,401
35

-329
-72
-16

-993

-23
92

-253
-393

536
-58

-1,378

116
41

-80
108
33
14

-1,494
45

-303
-91 i
-316

-9

-71
-3

-68

-217
-79
-21
-7

-101
2

-12

-5,945
-861
-93

-4,446
-294
-10
-54
-9

-41
-16

-120

-3,529
-134

Petro-
leum

-374

-100

524
0

?(S
-18
-2
P)

-2
372

<3
6
1

140
0

-58

19

T
I?
-77

1
-9

8
0

p^(D)

7
2
0

T
0

-656
-605

0
-51

0
0
0
0
0
0
0

518
-71

Manufacturing

Total

-1,956

673

-820
-1

-23
-20
-53

-856

-602
-8

-212
-8
16

-135

10
-25
-64

-124
1,277

7

-335

-87
-5

-23
-59
-1
0

-248
3

9
?!

-27
0

-27

n
-1
8
!:!

-1,446
-126

-3
-1,142

-125

3
-2
-9

-15
-21

-589
-4

Food
and

kindred
prod-
ucts

338

390

76
0
«
5
-13
-9
-8

8
1

<3
2

101
7

-86

<2
3

-3
0
0

-86
0

-36
-1

-49
0

(l
0
0
0
0
0
0
0
0

-43

fl
-47
n
«J
-2

fl
0

58
0

Chemi-
cals
and
allied
prod-
ucts

2,311

1

2,381
0

%
12

271

97

1
0

332

6
0

33
267

1,516
0

P)

3
0

P)

0

17
0

0

«0
P)

q
0
0

•3
0

-131
5

-1
-146

0
0
0
0
0

11
0

2,063
-1

Primary
and

fabri-
cated
metals

-635

-112

-215
1

-14
0

-27
-57

4
0
6

-8
21
-8

2
0
2
8

-144
0

(D)

11n
0̂

(D)
13

§
pl
no
P)

<J
0
0
0
0
n

-232
-49

6
-67

-118
0
1
0
0

-1
-3

-193
0

Machin-
ery

-2,281

244

-2,009

5
-15

-620

-462
-5

-14

J
-2
-6

-24
-296
-110

n
-28

-21
-4
n
h(D)

<i
-12

5
n
0
0
0

1
1
0

5
0

-489

3
-395

-2
0

-1
0

-9

3
-1,672

n

Other
manu-

facturing

-1,689

150

-1,054
-2

-56
-10
P)

-419

-227
7

(D)

-2
-32

3
-19

74
-105
-87
0

-232

-48
-1

-26
-21

0
0

-184
3

$
0

-1
0
•j

-1
0

-1
0
0(l

-551
-40

1
-487

-5
0

-2
0
1

-2
-16

-845
-4

Whole-
sale
trade

-1,542

-213

-715
(D)

-88
8

-109

-264
(D)

-13
-2

2
80

-18
1

71
25

-244
-8

P)

P)

4
-6
-1
(D)

-141
-5

1
-30

-107

n
P)

fi
17
16
n('i
0
0

-469

3
-325
-96

0
-19
-1
-1

1
P)

-637
-1

Retail
trade

-9

168

-87
-3
86

J
36
0

-2
0

-4
-71

0
-2
_^

155
-276

0

-5

-4
0
1

-5
0
n
-1

0
2

-6
7

-3

n
0
n
(D)
-5
P)
(1
0
n

8
-3

-54
2
0

_2
0
0
0
0

-239
(D)

Bank-
ing

-2,055

-204

-606
P)
P)
17
-2

-63

-214
(D)

-29
0

-S
n

100
17

-187
71

-47

87

72
31

-53
40
16
37

16
0

-1
7

10
n
n

0
P)
P)

-105
0
0(3

-4

-1,203
-118
-43

-910
-44
-10
-4
-6

9
2

-80

-336
-35

Finance,
except
banking

-687

-119

-311
-12

8
-33

19

20
-34

3
1

-191

8
-55
-63
-3

-16

-33
0
5

-38
n
n
17
53

-13
-31

8
0

n
0
n
28

n
0
n

-269
43
P)

-305

^1
0
1
1
0

-192
1

Insur-
ance

-30

183

-381
nq

-30
-106

-307
3

P)
0
0

185

-3

.8
-223

170
0

P)

3i
-1

-2
0
3

-1
n
-4

0
0
0

(l
<l
0
0
0

8-
-3
n
0

P)
1
n
0
1

-51
—1

Real
estate

-2,716

-409

-1,069
n
-2

0
-1

-14

-81
P)

-50
-24

-366

-1
-1
P)

-75
-411

-6

-531

-54

3
-43
-2
-4

-476
-8

-21
-374
-56
-18

-24
0

-24

-13
-1

7
-7
-7
-1
-5

-669
-16
-29

-567
-2
n
-3
-1

-42

J

-919
-3

Serv-
ices

-1,953

32

-756
0

-1
3

-1
-85

-7
18

-29
-4

-eS
3

-0
97

-56
1

-389

-7
0

-6
-1

0
0

-382

-359
-53
P)

-8
0

-8

-9

T
0

fi
-822

9
1

-816

•1
'!
-4
P)

-840
-7

Other
indus-
tries

-781

13

-293
-1

-14

8
-20

34
0

-30
-2
-4

-150

-13
0

-26
-6

-71
-1

-208

-8
n
-3
-6
P)
P)

-200
1

-22

5
P)

-6
-3
-3

-13

1
d

-275

J
-3

0
P)

S
0

-244
P)

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote Liable 10.1.

2. See footnote 2, table 10.1.
NOTE.—In this table, unlike in the international transactions accounts, reinvested earnings are shown without a

current-cost adjustment.
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Table 13.&-Foreign Direct investment in the United States: Reinvested Earnings, 1993
[Millions of dollars]

All countries

Canada .. ...

Europe . . ..
Austria....
Belgium .
Denmark „.
Finland . ..
France ...» ,

Germany
Ireland
Italy .
Liechtenstein ,
Luxembourg .
Netherlands . .....;................... ;

Spain
Sweden
Switzerland
United Kinadom
Other

Latin America and Other Western Hemisphere

South and Central America
Brazil
Mexico '..
Panama
Venezuela
Other

Other Western Hemisphere .

Bermuda
Netherlands Antilles
U.K. Islands, Caribbean
Other

Africa
South Africa
Other . ........

Middle East
Israel ........
Kuwait
Lebanon
Saudi Arabia
United Arab Emirates
Other ..

Asia and Pacific
Australia
Hong Kong
Japan .
Korea, Republic of
Malaysia
New Zealand
Philippines
Sinaaoore
Taiwan
Other

Addenda:
European Union 1; ...
OPEC2 ; ...

All
indus-
tries

-637

-1,605
-121
-563

n
-137
-271

-807
-202
-283
-54

16
-993

-37
129

-360
271

1,84V:

-33

-907

178
46

-43
139
27
9

-1,085
47

-293
-549
-306

17

-41
-2

-39

16
-6
15
-6
45

-19
-12

-5,512
-557
-19

-4$£-207
-7

-26
-6

-65
-6

-64

-1,152
21

Petro-
leum

183

3

462
0

P)

fl
fl
-5
n
-2

173

1
0

g
827
P)

116

18i
f}
98
3

I
0

3PI
1
3
1

0

-464
-455

.; 0
-8

0
0
0
0
0
0
0

420
55

Manufacturing

Total

-1,821

-272

453
-2

1
-4

-49
204

178
-82
-27
-2
40

-728

-19
-16

-127
^85

1,170
2

-496

-218
-2

-43
-173

.8
-278

f
-27

0
-27

106

-1,490
16

-24
-1,364

-59
n
-2

-38
-24

7

736
-4

Food
and

kindred
prod-
ucts

-330

-405

163
0
0

-6
41

-10

5
(',>

-99

(i
«j
-20

0
7

-2
0
0

-24
0(3{7

{l
n
0
0
0
0
0
0

: o
-68
-23

-S
2

§
3

0

52
0

Chemi-
cals
and
allied
prod-
ucts

2,574

-40

2,617
0

3fi
598
n
0
0

186

6
0

26
287

1,037
n
(D)

3
0

0̂

3p]
0

1
P)

<l
0
0{'l
0

-70
6

42
-1

0
0
0
0

-7
n

2,279
-1

Primary
and

fabri-
cated
metals

-445

-84

-65
1
8

-2
-44

25

26
0

-7

8
-39

3
17
P)

-63
0

(D)

3
13nq

6
3'

3p>
7
0
0
0
0
n

-119

pi
-81
-57
n
0
0

-1
(D)

-29
0

Machin-
ery

-2,397

80

-1,645

3
-4
-6

-147

-195
-14
-14

J
3

-121
-494

25
n

-13

-8
-2
n
0
n
r-4 '

1
q

0
0
0

11

1
4

0

-830
4

-35
-770

-2
0

°0
-16
-11
-2

-999
-2

Other
manu-

facturing

-1,223

177

-617
-4
P)

J
-242

3-
-1

3
-10
-49

17
41
-3

P)

&.
p)

-17
0
0

1PI
(l
(3
0
n
0

-402
29
; 3

-395
-2

0
-2
0

(D)

P)

-567
-1

Whole-
sale
trade

-744

-203

-434

J3
-3

-153

-276n
-2
-6
25

-7
-5

-43
88

109
-9

P)

<i
3

-128
13

-11
-32
-98
n
(D)
pi
-5
-5

9
0
0

25
7

40
-22
-15

rJ
-1

8
-458

-1

Retail
trade

-209

-6

-110
-1

-10
H

-2
13

75
0

-3
0

-4.
-67

0
-4
-2

-47
-58

0

-50

-6

8
0
0

-44

pi
-51 :

3.

('l

(*)
30

0
(*)

-73
-1
-4

-69

9
0
0
0
0
0

-58
P)

Bank-
ing

-1,821

-325

222

#
11
-4

-29

161
106,

-199
.J

348

. iS
(D)
24

186,
-18

116

87
46

-10
11
18
22

30
0

: «J
20
n
-9

0
-9

-59
-57

5
0
n
^6

-1,767
-144
-13

-1,448
-97
-2

3
8

10
P)

305
-23

Finance,
except
banking

449

241

-287
P)

-S
83

-37
-47
-23
-6

2
-147

•8
-12
289

-359
-3

74

80
0

17
63

fl
-6
28
-4

-20
-8
-2

Ro
P)

R
0
n
0
n

398
8
3

398

3
1
0

4
-519

P)

Insur-
ance

115

486

-694
0

•3
-37

-114

-369
P)

0
0

-69

T
-173
-89
139

0

P)

P)

0

?l
-1

17
0

21
-1

2
-5

0
0
0

»0

0̂
0
0

15
4
(l
(l
2
1

-1
0
1

-406
D

Real
estate

-2,832

-515

-839
n
01

-14

-39
-8

-433

S-
-75

-171
-1

-501

-55

'3-
-45
-1
-4

-446
-2

-20
-334
• -71
-19

-14
n

-14

-9
-1

9
-7
-6
-1
-5

-954
-14
-15

-863

J
n

-41
2

-10

-718
,. 1

Serv-
ices

-1*215

18

-324
0
1
3

P)
-252

-10
-20
-15
-5

-S
_4

n
13

146
-106

P)

-212

-5
0

-6
0

0

-207
n
14

P̂)

»0
P)
P)1

0

1
-700

37
-4

-710
-16
-4
(1
1

-3
0

-451
-4

Other
indus-
tries

-789

-65

-55
-1

9
-9

-34
0

-14
-1
-6

-45

1
-6

-15
103
-5

-128

-7
n
-6

3
1

-121
5
3

P)
-63
P)

-9
-2
-7

-30

3
0

•fl
-2

-503
-15
-3

-456
P)

0

%
-3
-2
-6

-3
-17

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.3.

2. See footnote 2, table 10.3.
NOTE—In this table, unlike in the international transactions accounts, reinvested earnings are shown without a

current-cost adjustment.
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Table ISA-Foreign Direct Investment in the United States: Reinvested Earnings, 1994
[Millions of dollars]

All countries

Canada

Europe
Austria
Belgium
Denmark
Finland
France

Germany
Ireland
Italy
Liechtenstein
Luxembourg
Netherlands

Norway
Spain
Sweden
Switzerland
United Kingdom
Other

Latin America and Other Western Hemisphere ...

South and Central America
Brazil
Mexico
Panama ;
Venezuela *
Other ,

Other Western Hemisphere
Bahamas i
Bermuda .
Netherlands Antilles
U.K. Islands, Caribbean
Other

Africa ..
South Africa
Other

Israel
Kuwait
Lebanon
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia
Hong Kong
Japan
Korea, Republic of
Malaysia
New Zealand
Philippines
Singapore
Taiwan
Other

Addenda:
European Union 1

OPEC2 .

All
indus-
tries

8,212

1,853

7,961
-31

59
4

-1
119

950
92

-47
-46

-340
1,596

47
198
-46

1,117
4,291

-4

—27

204
93

-84
103
28
64

-230
55
96

-395
32

-19

-18
-2

-16

^63
-6

-30
-7
10

-1,495
-258

92
-1,402

76
7

-11
-8

-60
51
18

6,930
-10

Petro-
leum

1,300

184

1,065
0

P)
V

3
0

-147
2

P)
(*)
-1

574

-4
0

9
503
P)

75

12

8-
ftvd
87
P)

8
P)

5
0

2
0
2

7
0

P)
0

P)
0
0

-33
-42

0
-1

0
ID\

P)

0
0
0

1,002
19

Manufacturing

Total

5,582

946

4,862
-37

49
2

43
220

1,032
-8

-14
-2

-295
386

22
-6

134
448

2,890
-1

-39

-328
2

-82
-248

(*)
1

289

84
4

-10
0

-10

13
14
n1-1

-192
61
-3

-231
-3

6
3

42
15
-7

4,255
-5

Food
and

kindred
prod-
ucts

608

537

13
0

f)
P
P
63

-5
5

-11
0
1

30

n
-109

60
3

78

g
0

P)

3
0

71

-14
0

n
n
0
0
0
0
0
0
0

-19
18
P)

-62
9

1
0
0

149
0

Chemi-
cals
and

allied
prod-
ucts

4,138

-24

4,124

§
^

215

755
n
5
0
0

302

1
0

-1
649

2,139
n

—32

(°\lij
0

B
0

3
P)
96
P)

0

3
P)

(°)

0
0

0
0

35
5

(*)
-10
P)

0
0
0

P)
44
P)

3,463
-1

Primary
and
fabri-
cated
metals

-18

-6

209

RP)
24
-9

62
0

-7
1

-9-

3
3
56
0

-61

D
0̂
n

Pi/*\
7

P)
0

1
0
1

fl
0
0
0
0

(*)
-160
-80

1
-71
P)

1
1
0
0

-1
p)

139
0

Machin-
ery

-142

44

-223
-9
-5
-4

-12
-79

83
-8

1
n
-5
18

9)
-229
-19
n
8

-5
-1
n
-4

0
n
13
n
0

-10
19
4

0
0
0

16
P)

0
•)

p)
0
0

14
56

-25
-9
14

0
0
3

-28
-2

-19
-1

Other
manu-

facturing

996

397

740
-15
-16
0
8

30

137
-5
-2
-3

9
3

122
654
-4

-32

-89

0
0

57
(*)

-10
32
35
n

3
P)

8-
0
0
n
0

-60
61
P)

-79
-3

0

T
(r!

-13

524
-3

Whole-
sale
trade

1,557

-38

1,015
9
2

-14
-5

-65

341
-33

25
-1
22

245

15
-1
91
32

354
-2

-34

-3
-3
-4

9
-1
-4

-31
18
17

-27
-39
o
"?'

-3

3
0
(*)

Q

0
0

613
14

128
301
116
-1

3
-1
-7
16
43

876
n

Retail
trade

284

109

140
3

57
P)

-9

93
0

-2
0

3
0

-7
-1
14
21
0

3

-4
i

0
fl
7

(*)

Tg
-11

0

3
P)

3
P)
(*)
0
0
n
21
-1
-6
28

-1
0
0
0
0

125
P)

Bank-
ing

863

-58

720

a
17

-201

-174
128
-20

1
0

384

3
187
-27
120
348
-5

286

199
87

21
15
70

87
0
H
9

78
n
-3

0
-3

-45
-36

5
0
0

-14

-237
-47

8
-183
-26

1
-4
-8

9
21
-8

595
17

Finance,
except
banking

913

234

864
4
3

(*)
73

11
-21
P)
-5

-48
260

ft
-10
396

6
P)

81

49
0

P)
53
P)
P)

32
31
(*)

-17
21
-2

P)

P)

9
1
0
06
P)

-110
-21

2
-90
-2

0
2
0
1

-1
0

282
P)

Insur-
ance

1,064

333

344
«

0
P)
122

-114
1
2
0
0

348

4
9

5.
294

0

AAA
928

C°\\ i

0

3n
3
P)
-1

1
-1

0
0
0

-1
0

(*)
Q

-2
0
0

60
7
0
49

2
1

<J
n

662
-1

Real
estate

-2,307

151

-743

5
0

-11
-17

-67
4

-2
-33
-5

-426

ir
-14
-59

-104
-2

—515

P}\ i

3
3
-4

P)

—10
-382
-48
P)

-22
0

-22

-54
-1

-36
-7
-6
-1
-3

-822
-48
-30

-697
-1

3
-1

-30
3

-11

-625
-45

Serv-
ices

-1,225

103

-547
0

-16
-8
-1

-73

-24
P)

-26
-5

14
i*)

k
-342

n
—121

34
0

35
(*)

0

-155
0
*

-135
-20

0

-4
0

-4

8
0
0

0
0

-665
-131

-4
-513

-7
-9

2
-4

1

-691
-1

Other
indus-
tries

381

189

440
-1

6
23
-1
70

D
P)

-19
(*)

-11
58

"D

-5
323
-5

—92

-2

6
P)

-96
9

-13
P)

-39
P)

-2
-2
n

-25
-7
-4

0

P)
P)

-130
-49
-2

-65
-1

2
n

449
-11

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.3.

2. See footnote 2, table 10.3.
NoiE.-ln this table, unlike in the international transactions accounts, reinvested earnings are shown without a

current-cost adjustment.
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Table 14.1—Foreign Direct Investment In the United States: Intercompany Debt Inflows, 1991
[Millions of dollars; outflows (-)]

All countries .«....;;

Canada

Europe
Austria ....
Belgium
Denmark •
Finland
France ..

Germany . .
Ireland
Italy
Liechtenstein
Luxembourg
Netherlands

Norway
Spain
Sweden
Switzerland
United Kinadom
Other _.."

Latin America and Other Western Hemisphere

South and Central America
Brazil ..
Mexico
Panama
Venezuela
Other .

Other Western Hemisphere .

Bermuda
Netherlands Antilles
UK Islands Caribbean
Other

Africa
South Africa —
Other .

Middle East
Israel
Kuwait
Lebanon
Saudi Arabia
United Arab Emirates . .
Other

Asia and Pacific
Australia
Hong Kong
japan
Korea Republic of ..
Malaysia . . .
New Zealand
PhiliDDines .
S naaooreWIMJJM^VIW

Other

Addenda:
European Communities (12) 1 . . ..
OPEC2

All
indus-
tries

-4,328

-682

1.034

-581
-632
-172
2,693

-270
15

-687

-35
-6
87

176
-899

134

-4,543

385
-21

11
455
-1

-59

-4,928
-2,546

415
-3,324

976
-449

-159
-*4
-76

392
506
125

0
-256

24
-7

-369
-777

35
-300

956

$
15
P)

119
-22

872
-77

Petro-
leum

-2,804

p)
-1,784

'I)

54

I

-198a®
P)

.fl
-1
30

8
-107

fl.
-ioi

13
P)

n
P)

-265
0

3
-258

-2
P)

134

1

i
-1 610

>)

Manufacturing

Total

-1,646

-69

-1,618
8

-115
419

-244
-776

-478

S'.
-11
&(l

181
217
29
P)

-340

-62
f>

3"
27

-278
P)

2
-282

P)

3
P)

i
0

p)
294

-189-

£:
-18
-3
-5

J
56
P)

-1,806
P)

Food
and

kindred
prod-
ucts

-263

-108

141
Q

28
P)

t
S
P)

P̂)

P)

is
15

11
-2
13
0
0
n
u,

-11
|0

0
0
0

0
0
0
0
0
0
0

-311

R
-15

0
-5

-3
-2

Chemi-
cals
and
allied
prod-
ucts

-932

P)

-1,045

£
P)

-12
P)

-418

$
0

-91
-601

24
P)

197
46

788
D

P)

%

d
P)

3
R

0
n

R
P)

p 0̂

s
•0

127

n
<3
fl-

-16
P)

-1,294
-4

Primary
and
fabri-
cated
metals

281

41

69
P)

2
P)

-150
P)

P)

£t
0

R

23

-1
P)

4
n
24
P)

P)

3

,4
0
0

0̂
0

P)
145

0
0(D
n̂

205
P)

Machin-
ery

177

-44

-90

Q7

R
133

-10
-421

-4
-3
P)
P)

-506
P)

-18

-11

P)

%
—1
13
P)

4
1
3

72i

*
;0

252
-61

aS
3

1
61

-14

-131
-3

Other
manu-

facturing

-908

P)

-693
6

"4R
281

fl
3

-204

9
-6

, A:
' -311

P)

P)

-1
P)

3 -
6

-244

R
8n
0
0
0
0
0
0
0

81

3
155
-25

R
10
11
P)

-584
n

Whole-
sale
trade

1,585

-26

132
-15
191
16

R
2??

9
-604:

114
-10

133:

-36

-13
4

-11
-8

R
-23
-15
-39

-159

R
160
158

<1
3

-1
-1

1,515
-385
-100
1,288

-16
P)
P)

29
5

Retail
trade

-1,632

-21&

"1
3
P)
24
-3

0
0

P)

P)

3
0

3
P)

-529

D°

Bo
P)

0
P)

§
0
0
0
0
1

-1,049
P)

Bank-
ing

-768

-19

-1,016

:3
-1,047

0
0

0
0

25
0

-13
29

3
0
0

24
-4

n
(l
1
3
(2
0
0

I
0
0
0

276
276

3
0

P)
0

-10

R
10
0
0

3
3

0

-982
0

Finance,
except
banking

-221

918

-424

-307
1,896

£
-713

P)
-1,075

1,465

i
P)
P)i
1

-1,454

794
344

P)

3
0
0
0
0

780
573
106
-31
310

fj
§
332
P)

Insur-
ance

2,489

P)

2,517
, 0

3
349
P)

79
-6

3
0

P)

P!
274

0

P)

5
"o
-1

3
3-

0
P)

0
0
0

0
0
0
0
0
0
0

-22
4

•3
0.

-26

3
0

P)

2,085
0

Real
estate

-2,069

306

234
0
1
0
0

-47

-6
13
0

p^221

18
-127

2

-82

n
0

-83
n
p)

-159
51
P)

3
0
3

125
0

125
0
0
0
0

-2,654
19
7

-2,697

3
3
0

P)

0

61
125

Serv-
ices

739

P)

3,227
0

13
pl

246

37

$
0

fl

P)
-3

-17
215

2,433
0

-2,889

21
1

19
0

R
-2,911

4

-1
-1
0

3
0

P)

(^339

• fl

3
-1
-1
P)

3,044
P)

Other
indus-
tries

-1

-1,458

795

3
-21

0
-11

1,725

3
-14
-21

-1,019
P)

P)

.. ti
&
R
P)

197
19

3

14
n»
0
0

14
0

-85
76
28

-60
P)

1
2

769
15

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.1.
2. See footnote 2, table 10.1.
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Table 14.2,—Foreign Direct Investment in the United States: Intercompany Debt Inflows, 1992
[Millions of dollars; outflows (-)]

All countries

Canada

Europo
Austria
Belgium . . .
Denmark
Finland
France

Germany
Ireland
Italy
Liechtenstein
Luxembourg
Netherlands

Norway
Spain
Sweden .
Switzerland .
United Kingdom .
Other

Latin America and Other Western Hemisphere

South and Central America •..
Brazil ,
Mexico
Panama
Venezuela \
Other .

Other Western Hemisphere
Bahamas

Netherlands Antilles
U.K. Islands Caribbean
Other

Africa
South Africa
Other

Middle East
Israel
Kuwait
Lebanon
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia
Mono Kona
japan
Korea Republic of
Malaysia
New Zealand
Philippines
Singapore
Taiwan
Other

Addenda:
European Communities (12) 1
OPEC2

All
indus-
tries

-593

-569

-4,672
-98
555

-177
233

-1,935

709
316
143
25

-74
-88

8
1,845

218
-6,587

-32

2,962

201
-73
296
103

-157
32

2,761
1,185
-330
1,426

282
198

-30
-1

-29

-*0
-110
-64

0
96
13
4

1,776
560
132
889
122
38
37

29

-7,071
79

Petro-
leum

-1,285

(D)

-1,526

Aa
p)

3#
8:

P)

P)
-34
-1

129
-156

P)

~28
46
(D)

6
0
6

94
0

1-
90
-5
P)

368

3
%PI
<l
2

9
-1,714

-75

Manufacturing

Total

225

23

-624
29

-419

—289

3'
2

148
-76

5

£
676

-1,479
P)
(D)

-6

fl
-i
$
-1
(D)
p]
-5

3

S
-490
-171

2
-209

Pi
-2

-1,777
P)

Food
and

kindred
prod-
ucts

1,030

P)

1

-23

-5
206

2
P)
29
P)

9)

ap)p)p)
-2

3
0
0

-166

0

0
0
0

0
0
0
0
0

a
K

10
11

1,145
2

Chemi-
cals
and

allied
prod-
ucts

-1,052

40

-1,519

5
-11

8
-241

3
-14

0
94
P)

-I
0

630

-11
21
-5

-15

8
640

0

R
3
P)

P)

P)

1
0
0
0
0

-200
-37

3
n
fl

-18
P)

-1,920
P)

Primary
and

fabri-
cated
metals

-64

-30

-157

«
3IT
<°>
3

0
P)

J
n
p)
P)
-5

3
P)

195

J3
67

^
3
P)

•3
0
0
0

1
-83

5
T

0
0

-2
0
n

-287
3

Machin-
ery

-904

27

-917
21

-56
48

8
-206

26
-6

2
9

P)

1
26

-118
-83

-559
-11

64

-31
-14
-14

3P)
95

3
108
-13
P)

-11
-3
-8

-6

T
I}

0

-60
1

-127
6
1
3

3
22

-795
-2

Other
manu-

facturing

1,214

P)

767
5

31
-44
P)

-150

141

ia
11

588

P)
-5

586
1

P)

if

•3
0
0
0
0

-184

3:
-64

8

rf
-3

8
79
2

Whole-
sale
trade

162

-61

-1,398
10

255
61

-17
260

-212

-942

-14
13
P)

238
-937

P)

P)

0
P)

49

D°

P)

67
46

3'

p)
0

1,529

a
1,327

128
32

fl.
26

-31
P)

-1,440
1.9

Retail
trade

-313

P)

-121

-20

%
-3

0
P)

-157

P)
77
0

123

-.1
-4

3
0
0
0

124
2
8

108

8
3PI

3*
3

0
P)
p)
17
71

1
0
0
0
0

-115
0

Bank-
ing

-196

-5

-67

3
3.
50

,. 0
0
1
0

13
3

3
0

3
0

n

•i
(3
3
3

0
0
0

-89qi
0

-35
0
0

-35

8'
0

^62
0

Finance,
except
banking

1,530

218

-649

P)
-1,178

620
-49
-2
P)

-239
-82

0

i.,8
-344

8
1,591

"o
284

%
58

VI

"o
p)

-
0̂
0
0
0

P)
443
132
78

202
P)
n
5
0

26

•3.
-1,433

P)

Insur-
ance

18

-197

175
0

3
8
60
4
1
0

10
P)

i
14

-28

(l

'I

P)

42
0

a
0
n
0
0
0

0
0
0
0
0
0
0

26
1
1
9

(D^2
3
Pi

-151
n

Real
estate

453

184

535
0

-1
0
0
n

-12
-19

0

8
0

45

-14
0
0

14
n
0

59
11

-10
-123

50
131

-27
0

-27

-81
0

-90
0

3-
P)

-204
,2
5

-292
-5

0

1
P)

36

487
-45

Serv-
ices

-1,648

-82

-1,427

3
16
0

73

-16
-67
pi
eft

1

P)

-ufl
(*)

-19

P)

fl
8

§
P)

P)

0

n
0

-135

3
-196

1
8

P)

-1,220
4

Other
indus-
tries

462

-53

430
P)

•fl
-4

150

(D^-5
0

a
8

§

Jl
P)

-103

P)
Dg
fl
-1
11
P)

a
-10

13
(l
0
0

13
0

P)

1

n
354

14

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.1.
2. See footnote 2, table 10.1.
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Table 14.3,-Foreign Direct Investment in the United States: Intercompany Debt Inflows, 1993
[Millions of dollars; outflows (-)]

All countries

Canada

Europe ......
Austria ...
Belgium .
Denmark
Finland ..
France ...

Germany
Ireland ,.
Italy .......
Liechtenstein
Luxembourg
Netherlands

Norway ..
Spain ....
Sweden .
Switzerland
United Kingdom
Other .....

Latin America and Other Western Hemisphere

South and Central America
Brazil
Mexico
Panama
Venezuela ..
Other

Other Western Hemisphere
Bahamas
Bermuda
Netherlands Antilles
U.K. Islands, Caribbean
Other

Africa
South Africa
Other

Middle East
Israel
Kuwait
Lebanon
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific ..
Australia .
Hong Kong L. -..*
Japan
Korea, Republic of
Malaysia ...;...
New Zealand
Philippines
Singapore
Taiwan •. ,
Other

Addenda:
European Union 1

OPEC2

All
indus-
tries

23,682

261

21,690
56

220
625
109

5,491

5,205
2,597

872
-3
53

2,232

-52
-1,146

185
991

4,258 ;

-2

2,165

-2,043
108

-259
-1,005

8
4,207

550
-185
-557
4,308

90

12
15
-3

91
227

1
P)
27
44

-536
206
111

-428
102
52

~107
100

20,424
-997

Petro-
leum

-2,063

P)

-825
0

257

B-
P)

592
P)

-3

3
3

-1,358

P)
11
-2

-541
-881

P)

1
(D)

P̂)

-134

3
-128

4
P)

352

7
0
0
0
6

-1
(T

1 117
-1,003

Manufacturing

Total

7,404

520

6,653

1
80

1,224

1,013
-139
-109

-3

tfi-

£}
974
686

9

-1,061

a
fj

7

"5
-239

g.
aP)

i
-2

1,245
107
73

942
-21

8

5,317
P)

Food
and

kindred
prod-
ucts

-72

192

-369
0

3
-1
78

-10
P)

P)

P)

i
P)

124

11
8-

0

0
0
0

0
0
0
0
0
0
0

1
-19

0

g.
-265

Chemi-
cals
and
allied
prod-
ucts

1.850

-11

1,966

-1
-52

646
3

10
0

P)
-74

569
690

(*)

—220

5
1-1PI
"o
a

2
0

10
10

fi
0

-1
-2
-2

8'
9
-1
-3

4
('l
8-

1,256
-3

Primary
and

fabri-
cated
metals

641

35

534

1-
1
83

-9

9o
p)

-29

$
1
n
2

0

P)
T(l

0
0
0

<2
134
-3

1
116

1
0
0
0

-1
0

21

601
3

Machin-
ery

1,354

61

993
-20
-17
-11
-4

243

343
-14
P)

20
704

P)
-5

157

-$
16

9

7
29

-27

1
2
0
0

S7

3
3
n
8
7
0

8
0
0

280

a'
182
-3

ft
-S

1
33

1,127
P)

Other
manu-

facturing

3,631

243

3,528
12
74

-14
323
583

-12

1,961

pl
fi
129
P)

P)

P)

8
-sS

8-
3

8-

0
0
0

746
P)
38
P)

-18
-2i
8

2,598
n

Whole-
sale
trade

1,409

25

-56

i}
293

179

1
23

132

-57
-16
P)

-321
-39

P)

8
-161

13
P)

-41

57
P)
14
P)
10
-5

30
33i-
S
'1
1,461
-26

47

8
-12
-5

Retail
trade

332

P)

85
1

23

?

0
0

P)

^2
-80

1

P)

2
1
1
0
0
0

2
P)

a
P)

a
0

«0
0
0

-40
P)

-13
-28

T
0
0
0
0
0

163
0

Bank-
ing

2,364

10

1,844
150
P)

3
202

774
0

131
0
0

10

api
34

20

16
8

4
P)

4
0

H
p
0̂

8
84
23

q
0

8
405
P)
18

- 134
111

0
0

"o
46
P)

1,151
P)

Finance,
except
banking

16,462

300

15,071

a
559
P)

3,069

P)

j)

6,373
P)

4,852

-57
1

26

4,910
P)

223
4,327

P)

-85
0

-85

78

"3
0
0
n

-3,754
P)
92

-2,952
0

-1
-5

0

3
15,753

-4

Insur-
ance

-774

P)

110

«
0

-25
P)

•Q
«0

4<3

2

-fi
-2

-28
0

14

30

((̂2-P)
-15

0
-69

«0
p)

0
0
0(D^p
0̂
0
0

159
-9
-1

168

«0
p)
"o
8

440
n

Real
estate

337

147

387
0
0
0

4Z
T
45
0
4

361

T
1

0

-86

32
0
0

32
('l

-118
61

5
-158

(D)

p^(D)

(D^"o
0
0
0

-113
-38
-6

-34
0

i
-37

2
-1

329
-74

Serv-
ices

-1,892

71

-1,907
0

-87
139

0
(D)

P).
-1,355

(D)

-1
8

-1,016
P)

26

(D)

4

(D)

a
12

9
-1
10

15

R
0

1
0

-106

.a.
153
37
2

p
Ŝ
n

-1,896
27

Other
indus-
tries

105

245

327

«2
Q
27

-77
3

26
0
2

260

17
7

3

-331

8
-15

-421

P)

P)
21

1
2

R
PI
(D^

0̂
0
0p^

-155
(D)

-50
-92
(D)

0

a
(D^

297
9

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.3.
2. See footnote 2, table 10.3.
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Table 14A~Foreign Direct Investment in the United States: Intercompany Debt Inflows, 1994
[Millions of dollars; outflows (-)]

All countries

Canada

Europe
Austria
Belgium
Denmark
Finland
France

Germany
Ireland
Italy „
Liechtenstein
Luxembourg
Netherlands

Spain

Switzerland ..
United Kingdom ...

South and Central America
Brazil . ...
Mexico ...
Panama
Venezuela ....
Other

Other Western Hemisphere
Bahamas
Bermuda
Netherlands Antilles
U.K. Islands, Caribbean
Other .'.

Africa
South Africa
Other

Middle East
Israel
Kuwait
Lebanon
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia
Mono Kono. 0 v 5>

Korea, Republic of
Malaysia
New Zealand
Philippines .
Sinoaoore
Taiwan ;
Other

Addenda:
European Union 1

OPEC2 ./ 'f ,

All
indus-
tries

9,487

n
4,843

201
-489

492
107

2,724

3,976
-624

322
(D)

1,119
-4,097

fi.
525

1,003
-978

18

1,349

-250

fi
-386

.fi.
1,689

ft
893

1,214
P)

32
-9
42

90
137
-22

0
18

8
3,172
1,165

17
986
-52
-55

a
208
-39

2,783
-36

Petro-
leum

1,173

-124

557
0

-617

.a
777

0
-8

0
0

P)

q
5
P)

-83

9
i
Q
P)

16
P)

-9
0

-9

«3
{l
16
2

P)

A
-77

fl
P)

-3

575
P)

Manufacturing

Total

4,251

173

*3
425

fl
1,319

1,798
398

17

&
-3,676

fl
-9

943
34

1,129

195
-20
349
109

2
-28

934

&sn
13
-8
21

8
5

2

i
-252

«J
6

183
31
P)

2,601
P)

Food
and

kindred
prod-
ucts

-2,566

P)

-2,509

5
-13
-41

§
0

-fi
2
6

*P,
7

0

<2

9
3

4
0

0
0
0

0
0
0
0
0
0
0

<7
8
!2
3

*-2,576
-1

Chemi-
cals
and
allied
prod-
ucts

3,320

P)

2,201
31

372
P)

A-
781

<J
0

-,$
-fl

36

i#-1
«

JS
£

3
-2

1,016

fi
3

0

-3
-3

0

3
0

«
2

P)
-6

-S
-26

4
2

I?
7

-3

1,560
4

Primary
and
fabri-
cated
metals

1,191

176

754
2

0
3

P)

3
9

-44
P)

P)

34

i

I

i
0
0
0

V*
R
117
-6

0
0
0
2
0

-8

728
n

Machin-
ery

541

-91

768
33
35

405
56
P)

P!
-494

3—20
15

%
14

9

-26
-3

-15
-2
-3
-4

35
0
0
8

27
0

-7
^7
n
-3

3
P)

0
0

136
-2

-11
-181

P)
(i
36

8
1JS

Other
manu-

facturing

1,764

192

1,713
-6

4

390
112

J
P)

3a
-55

78
22

fl
2

-10

-132
0

J8
?!

15

q
0
0
0

g
-207

8

3
0

127

0
1,837

1

Whole-
sale
trade

2,549

P)

1,427
7

fi
-10

1
21

-441

16
10

3.
1,083

34

49

-89
-26:

20
-40
-1

-42

138
23

3:
a,

1
27

3
P)

-8

§
204

J3.e
8

1,322
-33

Retail
trade

479

-55

285
1

-11
229

0
P)

$
0
0
3

P)
0

«3
-36

0

151

2
3

-2
0
0
1

1t9

O

0
0
0

42

3
3

0
0

56
P)

-44
75

3
3

0
0
6

276
0

Bank-
ing

325

-24

305
137

7
0
0
2

0

1
0

P)

0

3
70
58
0

P)

4
0
0

P)

qP)
0

P)
0

8
3

0
j)

40

"a
29
-.5
6
0

P)
2
n

-10

98
n

Finance,
except
banking

-1,076

-257

-2,921
-2

fi
fi

-ifi
299

0
P)

-1,146

0
242
297
P)

-3,814
0

409

«5
-48

P)
-222

JB
8
10
0

10

60

3
0
0
0

P)
1,623
-37

-151
998

0
-1

0
0

§
-4,189

-6

Insur-
ance

479

-49

632

9
36
P)

49
10.
2
0

8
0

8
8

0

P)

P°

-116
0

-62

<°l
P)

0
0
0

3
3('l

0

P!
-4
12

3
0

P)

611
P)

Real
estate

-634

P)

9
0
0
0

3
93

6
0

10

1?]
0
0

26
2

-275
1

100

29
0

14
15

<3
71

-59
P)

294
94
P)

(I3
P)

1
0
0
0
1
0
0

-509
-1

7
-562

0

§
44

1
1

-29
2

Serv-
ices

1,493

-60

1,440
0

3
fi
-22

23
8

-1
P)

1,282

P)

3
-63
-83
n

-54

-32

-0
n

-12
-6

-22

a
-35

P!
P)

P)

3
0
0

fl
0

247

•J3
234
P)

3
%n

1,406
-65

Other
mdus-
tries

448

129

182
0

•8
2

-120

-14
157

3
-552

60
-18

3
P)
-2

-251

-308
-2

6
P)

P)

56
25
P)
19
9

P)

14
n
14

15
6
0
0

(P̂)

360
P)

324

3
0

3
P)

112
10

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.3.
2. See footnote 2, table 10.3,
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Table 15,1,-Foreign Direct investment in the United States: Income, 1991
[Millions of dollars]

AH countries .....

Canada ™;.. .....

Europe
Austria ......».,.
Belgium
Denmark
Finland .
France

Germany ;....
Ireland
Italy ;.. .....
Liechtenstein
Luxembourg .. ..... •'. . . . .
Netherlands

Norway
Spain ....
Sweden ..;.. .„...
Switzerland . ...
United Kinodom ;
Other

Latin America and Other Western Hemisphere

South and Central America
Brazil
Mexico „... .....
Panama
Venezuela
Other

Other Western Hemisphere .....
Bahamas .... .. .. .
Bermuda
Netherlands Antilles ... .....
U.K. Islands Caribbean
Other

Africa
South Africa .....
Other. •

Middle East
Israel . .
Kuwait
Lebanon
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia
Mono Kona .ivny iwiig

Japan
Korea Republic of
Malaysia.
New Zealand
Philippines .....
Sinoaoorew" y«f/wns

Taiwan i... .....
Other .I...

Addenda:
European Communities (12) l
OPEC2

All
indus-
tries

-2,856

-1,198

2,098
-152
-100
-53
-84

-480

-788
-149
-276
-48

31
914

-41
36

-345
-11

3,703
-60

-327

428
50
39

304
10
25

-755
-77
-91

-133
-457

4

-96
-3

-93

-21
-60

32
-6
67

-26
-28

-3,314
-543
-48

-2,474
-194

-4
-18
-9
-4

-12
-7

2,786
93

Petro-
leum

1,220

-190

1,190
0

P)

J
44

•j
-10

(*)
-2

320

1
11
15

777
4

P)

55
-3

0

1
T

-15

-7
0

-7

•3
T
"o

0

-125
-79

0
-46

0
0
0
0
0
0
0

1,196
106

Manufacturing

Total

1,915

422

3,660
-5
17

-16
-82

-178

-518
5

-233
-3
30

867

11
-20

38
335

3,413
-2

303

23
-3

-22
48
-1
n

260
5

-66
366
-22
-3

-12
0

-12

-1
ni

-2,458
-63
-35

-2,303
-25

3
-2
-2

-26
2

3,368
-2

Food
arid

kindred
prod-
ucts

1,322

P)

1,012

P):a1
13

fj
0

203
603
n
2

-7

;s
-2

0
0

9
0

0

1
0
1

0
0
0
0
0
0
0

-40

8
-2

804
0

Chemi-
cals
and

allied
prod-
ucts

3,785

P)

n
57
-4
P)

291

151

1
836

8
4

93
468

1,992
0

148

«0

8
n

1

«
1
P)

T
0
0

"o
0

0
0
0
0

p)
n

3,147
-1

Primary
and
fabri-
cated
metals

-497

-87

-41
2

-17
0

-11
39

-73
0

!
-4

0
-1

-22
-45

0

-66

8-
fln
p)
p)

5

«0

"o
p)
p)

0
0
0
0
0

p)
-301

7
8

-291

«0(l
0

-1
P)

-4
0

Machin-
ery

-1,778

112

-924
-6
-3
-5

-23
-239

-287
-3

-40

•1
45

-2
0

-68
-186
-111

0

-23

-19

1
3-

0
0
0

9
5
0

-943
-7

-47
-867

-1
0

-1
0

-5
-14
-2

-639
n

Other
manu-

facturing

-917

48

-103

3
-54

-327

-311
P)

-15
-3

-fl
9

-25
15

-128
974
-2

242

-22
-1
17
-4

0
0

265
4

-1
0^<l

-1
0

-1
0
0

<3
-1,103

-33
1

-1,053

T
-3
0

61
-1

Whole-
sale
trade

-327

-̂ 110

96
-2
n

-27
4

-20

32

-§
1
-1
P)

-194
102
65
-5

-189

-22
1
8

-17

8
-167

6
11

-33
-153

2

-.3
-3
-2

R
0
0

-112
1
3

27
-126

0
-16
-1

8
194
-2

Retail
trade

-1,447

-600

-474
-4

124
2

<3
87
1

-2
0

-,$
0

J
-156

0

-101

*piPI
T
-1

-84
-25
P)

{?
n

3
<3
0
n

-47
-1
-3

-62

"o
0
0
0
0
0

-58
-5

Bank-
ing

-454

169

-1,269
-139

P)
-42

13
41

91
-1
56
0

-fi
-17

33
13

-60
-501
-49

159

173
57
68
8

-2
42

-13
0

3
i
o

-115
-63

2
0

8
-21

602
-103

20
613
55
-3

1
25
-5

-1,081
-23

Finance,
except
banking

-1,038

114

-1,212

-296

J
-164

3
-6

-S

J
-48

-132
-3

-107

40
0
2

38

8
-146
-87
P)

-15
-54
P)

(?
n
18

"a
0
n
0

P)
149

T
416
P)
Ti
15
(*)
0

-954
2

Insur-
ance

968

24

694

?•
P)

-328

A
0

466

T
1

36
464

0

P)

P)

0

3
1
0

p)P)n

0
0
0

0
0
0
0
0
0
0

I
n
0
0
1

611
-1

Real
estate

-1,755

-691

-333
n
-3

0
-1
-5

-56
P)

-30
-26

44

-3

•9
-43

-188
-4

-443

^9

1]
-39
-2
-3

-394
P)

-18
-285
-70
P)

-40
0

-40

44
-1
63
-7
-6
-1
-5

-292
-41
-25

-187
P)
(*)
-2

-S
-3
P)

-251
53

Serv-
ices

1,321

-12

-44
0

-2
15
1

28

23
-42
(D)

4
-174

P)
(1
59
82

1

-306

-14
0

-13

8.
-292

t
-233
-75
P)

P̂)

§
0

8n
-933
-60
-7

-848

"o
-3

0
1

P)n

-111
-7

Other
indus-
tries

-617

-124

-211
n

-18
17
1

-46

3
0

19
-2!S
«0

-76
1

-122
-1

-132

-3
-1
D
-5

3
D

-129
1

-15
-67
-46
-2

3P)
-44

Pf(i
a
-4

-113
P)

0
2
na

-127
-28

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.1.

2. See footnote 2, table 10.1.
NOTE.—In this table, unlike in the international transactions accounts, income is shown net of withholding taxes

and without a current-cost adjustment.
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Table 15.2.-Foreign Direct Investment in the United States: Income, 1992
[Millions of dollars]

All countries ;..... .»..•

Canada

Europe
Austria
Belgium
Denmark
Finland
France

Germany
Ireland
Italy
Liechtenstein
Luxembourg
Netherlands

Norway
Spam
Sweden
Switzerland
United Kingdom
Other

South and Central America
Brazil
Mexico ..;..
Panama
Venezuela
Other

Other Western Hemisphere
Bahamas
Bermuda
Netherlands Antilles
U.K. Islands, Caribbean
Other

Africa
South Africa
Other

Middle East
Israel
Kuwait
Lebanon
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia
Hong Kong
Japan
Korea, Republic of ...>..
Malaysia
New Zealand
Philippines
Singapore
Taiwan
Other

Addenda:
European Communities (12) 1
OPEC2

All
indus-
tries

1.409

597

5,002
-88

32
-101

19
-488

-936
71

-436

-68
-2

1,524

3
124
-45
423

4,916
-46

-460

402
42
50

238
54
17

-862

-5
—220
-372

-299
34

-66
-3

-63

-150
-71

24
-7

-92
2

-7

-3,515
-854
-64

-2134
-264

-10
-51
-8

-35
-8

-87

4,770
-47

Petro-
leum

412

-37

1,113
0

P)

P)
72

10
2

P)
-1
-2

443

•3
6
9

462
3

50

62

0
m\

P)
0

-11
v <1

—9
?P)
;P)
< Q
P)
P)
P)

0
2
0

"o
0

-641

-598
0

-43
0o
0
0o
oo

1,095
-42

Manufacturing

Total

3,715

791

4,056
4

-6
-4

-16
-430

-387

23
-203

-8
29

703

22
-17

89
348

3,903
7

137

-14
-5

-24
15
-1
(*)

151
3

P)
345
P)n

-27
0

-27

n1-1
r
Fn

-1,242
-111

-125

n
.2
-2
_g

-17
-18

3,610
-4

Food
and

kindred
prod-
ucts

1,057

421

691
0

P)
44

-12
14
-7
DP)

153

1

«1
33

442
7

-37

n
3

-3
0
o

-37
0
6
6

-49
0

n
n
0
0
0
0
0
0
0

-18

J
nnn
-2
D
po

640
0

Chemi-
cals
and
allied
prod-
ucts

4,184

2

4,077
0

12
436

173

( )o
0

593

17
4

53
579

2,356
0

(D\

P)nlo
P)-1

o
74
0

( )
P)

o

"o

n
0
0
0
0
0
0

-84
6
0

-98
0o
o
o
o
8
o

3,416
-1

Primary
and
fabri-
cated
metals

-333

-104

45
2

-12
15
-5
15

12
0
8

-8
33
45

2
0
5
9

-76
0

(D\

"n
m\

Q

P)

15
[*)
P)
—5
P)

0

P)

P)

n
0
0
0
0
0
n

-203

-35
6

-52
-118o

1
o
o

-1
_3

39
0

Machin-
ery

-1,587

255

-1,373

Q
-12

-525

-414

-4
-13
£)
P)

-224

-2
-2
25

-206
11
n
28

-21
-4

/D\

Q

P)

-7
(*)
0

-12
5
n
0
0
0

1
1
0
n•a
0

-442

3.
-351

-2o
0

-9
P)
-2

-1,183
n

Other
manu-

facturing

394

216

616
-2

-55
-9
P)

-399

-145

13

(*)_-j
137

3
-19

6
-68

1,171
n
60

-46
_1

-27
-19

0o
106

3
P)
P

9
0

-1
0

-1

-1
0

-1
0
01

-496

-39
1

-435

-5o
_2

o
1

-2
13

698
-4

Whole-
sale
trade

-444

-178

92

3
-76

9
-60

-156

P)
-11
-2

3
364

-9
2

-58
161
-59
-7

(D\

%
4

_7
-1
P)

-113
_4
10

-30
-105

17

P)
D
P)
16
17

8
0
0

-238

-106
-94

0
-18

_<
2

P)

6
-2

Retail
trade

257

178

92
-3

125
2
n
-3

62
1

-2
0

-4
17

0
-2
-1

161
-263

0

58

1
-1

0
0

58
0
3

51
7

-3

n
n
P)
-5
(3

0
0
n
p)

-40
2o

_2
o
o
o
o

-66
P)

Bank-
ing

-385

14

-289

3
15
89

-156

P)
4
0

-28

ifl
26

-149

91
-39

227

210
31
78
43
17
41

17
0

-1
8

10
n

"o
p)
P)

-84

<3
3
n

-232

-110
-39
_g

-19
-10
-4
-4

g
12

-57

-94
-27

Finance,
except
banking

-614

-98

-516

B
4

-106

-54
-36
P)
-5
-2

-41

-1
P)
P)

-44
-168

-2

-36

-24o
5

-28
0
-1

-12
1

-13
-19

1
18

n
n
15
P)

^>

n
21
D9

P)
Q

•j

o
-28

1
o

-414

1

Insur-
ance

942

188

572

8
0
6

-68

-293

3
P)

0
0

413

J
-134

666
0

B( 6
Q

-1

-2
0
3

-1
n
-4

0
0
0

n
0

i
0
0
0

P)p)
41

Q

p)1
n
o

726
-1

Real
estate

-1,391

-336

-459
n
-2

0
-1

-14

-56
P)
-1

-47
-22
-22

-1

-208

-6

443

-48
(*)
-5

-39
-1
-3

-395
-7

-20
-316
-43
-10

-24
0

-24

31
-1
51
-7
-6
-1
-5

-160

-10
-25

-109

/*\
_«
_.•
_7
(*)
-4

-343

47

Serv-
ices

-916

35

88
0

0
28

5
18

-29
_4
(*)

-440

4
n

128
371

1

-379

-7
0

-6
-1
n
n

-372

-52
P)

-4
0

-4

-9
P)

0
0

fi
-647

13
1

-643

Q

2
o

-4

-42
-7

Other
indus-
tries

-165

41

254

~P)
P)

3

87
0

-30
-1
-4

115

-13

-3
-2

121
-1

190

-7

_3
-5
P)
P)

-183
2

-22
P)

—93
P)

-6
-3
-3

-11
P)

3
-1
P)
-2

-254
D3

-2o
P)
V)
(*\

n

291
p)

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.1.

2. See footnote 2, table 10.1.
NOTE.—In this table, unlike in the international transactions accounts, income is shown net of withholding taxes

and without a current-cost adjustment.
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Table 15.3.—Foreign Direct investment in the United States: Income, 1993
[Millions of dollars]

All countries

Canada

Europe
Austria
Belgium
Denmark
Finland .
France

Germany
Ireland
Italy
Liechtenstein
Luxembourg
Netherlands

Norway
Spain i . . . . .
Sweden
Switzerland
United Kingdom .-.
Other

Latin America and Other Western Hemisphere

South and Central America
Brazil ; :
Mexico
Panama
Venezuela
Other

Other Western Hemisphere
Bahamas *
Bermuda
Netherlands Antilles
U.K. Islands, Caribbean .>..i
Other

Africa
South Africa
Other .

Middle East
Israel
Kuwait
Lebanon
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia
Hong Kong
Japan ' ... ' .. ..
Korea, Republic of
Malaysia
New Zealand
Philippines
Sinoaoore
Taiwan '. '..L^L'^\
Other

Addenda:
European Union 1 ;..
OPEC2

All
indus-
tries

5,694

214

8,430
-96

5
-70
-28
622

56
-139
-128
-49

19
1,734

1
116

-157
1,066
5,478

-3

19

442
51
49

285
44
13

-422
21

-265
-26

-226
73

-41
-2

-39

73
4

49
-6
54

-19
-9

-3,001
-522

48
-2,235

-215
-6

-19
-4

-21
5

-32

7,680
89

Petro-
V leum

1,247

13

1

5
-5

3
257

1
0

%
1,007

P)

293

50

T
13
243

3

s
0

3
P)

3

3̂
0

-459
-456

£1
0
0
0
0
0
0
0

1,251
79

Manufacturing

Total

3,764

145

5,006

13
2

-13
623

642
-46
-5
-2
58

142

10
-14
-22
270

3,346
2

-143

-123
-2

-43
-77
_1
0

-20

pi
260
(D)

5

-27
0

-27

106

n

-1H
-22

-1,120
-58
n
-2

-39
-24

1.1

4,762
-4

Food
and

kindred
prod-
ucts

687

-70

796
0
4
5

-4
81

W
-9
(1]
49

1

<3
$

5

-3

5

9
-2

0
0

-8
0

3
«

1n
0
0
0
0
0
0
0

-36
-23

J3
2

<2
-2
(D)

0

615
0

Chemi-
cals
and
allied
prod-
ucts

4,527

-15

4,316
0

P)

£
873
n
0
3

423

14
1
3

474
1,800

n
P)

1
P)

0

"o(£i
0

3P)r
0̂
0

«J
0

22
8
0

23
-1

0
0
0
0

-8
n

3,806
-1

Primary
and
fabri-
cated
metals

-129

-53

160
2
9

-2
-22

71

46
0
5
n
39
-4

•3
22
P)

n
P)

3
P)

3-n
p)
3
6

"o

3P)

«z
0
0
0
0
n

-93
10
P)

-69
-57

<;>
0
0

P)

166
0

Machin-
ery

-1,816

85

-1,123
n
-31
-3

-78

-151
-11
-14
n
p)

-416

P)

-71
-433

62
n

-13

-9
-2
n
0
n
-4

0
0
0

11
1
1

0

-776
4

-34
-717

-1
0

(l
-16
-11
-2

-613
-2

Other
manu-

facturing

495

197

858
-3
P)

A
-134

-119
P)
12
-2s

3
-10

26
51

1,008
-3

P)

0
0

P̂I
<3
<3
0

<3
-346

27
3

-339
-2

0
-2

0
P)

P)

789
-1

Whole-
sale
trade

662

-168

577
1

P)
-12
-2

-46

-193
P)

-2
-3

487

-1
-2

-46
231
301
-9

P)

3
d

-92
13
2

-27
-95

15

-5
-5

g
0
0

363
7

54
332
-45

3
8

405
-2

Retail
trade

49

1

31
-1

8

•3
25

100
0

-3
0

-4
-1

0
-4
-2

-44
-42

0

24

-2

8
-2

0
(*)

26

fl
18

3
(*)
0
n
30

\
0
n

-37
-1
-4

-33
(l
0
0
0
0
0

80
P)

Bank-
ing

378

-38

815
P)

-78
11
-1

151

-79
108
-48

,

18
8.

207
-9

241

211
52
92
22
20
25

30
0

R
20
n
-9

0
-9

-47
-48

5
0
n
-3

-584
-101

30
-408
-78
-2
P)

8
22
P)

798
-16

Finance,
except
banking

399

271

-536

8
3
22

-33
-31
-47
-6

-10
-117

-fl
-21
318

-507
-2

137

78
0

17
61
nn
59
-1
-4

-10
52
22

1
P)

P]
0

('l
n

504
-25

8
505

1
0

18
«

-817
P)

Insur-
ance

1,623

487

794
0

(l
-2

-54

-251
P)

0
0

363

P)

-124
62

779
0

P)

P)

0

1
21
0

21
2
2

-5

0
0
0

1.̂
0
0
0

16
5

?n
0
3
1

-1
0
1

845
n

Real
estate

-1,644

-466

181
n
0
4

-12

Pf
-37
-3

-52

9
-52

28
-1

-414

-48

3
-40
-1
-3

-367
0

-19
-288
-55
-5

-14
0

-14

25
-1
43
-7
-6
-1
-5

-594
-9

-11
-554

(*)n
-12

(*)
-2

2
-8

-100
37

Serv-
ices

-384

22

288
0.

-2
9

-,t
-rl

-20
15
-2

-13
149

nn
183
109
P)

-195

-5
0

-5
(l
D

-190

8"
$P)
P)

0
P)

<}
0

•a'.
0

-503
43
-4

-520
-16

1
-3
n

108
-4

Other
indus-
tries

-399

-54

309
n
-2

3
20

-27
0

-14
-1
-6

117

P)

3
11

251
-5

-138

-7
n
-3
-5

3
n

-132
5
3

5
P)

-9
-2
-7

-29

3
0

s
-479
-12
-3

-441
P)

0
P)n
-2
-2
-6

347
-16

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote Liable 10.3.

2. See footnote 2, table 10.3.
NOTE.—In this table, unlike in the international transactions accounts, income is shown net of withholding taxes

and without a current-cost adjustment.
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Table ISA-Foreign Direct Investment in the United States: Income, 1994
[Millions of dollars]

All countries

Canada

Europe
Austria
Belgium
Denmark
Finland
France

Germany
Ireland
Italy
Liechtenstein
Luxembourg
Netherlands

Norway ,
Spain
Sweden
Switzerland
United Kingdom
Other

Latin America and Other Western Hemisphere

South and Central America .....
Brazil
Mexico
Panama
Venezuela
Other

Other Western Hemisphere
Bahamas
Bermuda .
Netherlands Antilles
U.K. Islands, Caribbean
Other

Africa
South Africa
Other,

Middle East
Israel
Kuwait
Lebanon
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia
Hong Kong
Japan
Korea, Republic of
Malaysia
New Zealand
Philippines
Singapore '.
Taiwan . ...
Other

Addenda:
European Union l

OPEC2

All
indus-
tries

23,036

2,654

18,145
3

216
30
89

1,187

1,806
92
8

-41
13

4,265

82
158
124

1,885
8,222

5

1,004

394
93
52

210
-27

66

610
72

125
137
287
-12

-21
-2

-19

-9
n
-7
18

1,262
-243

157
1,171

83
9

-2
-7

-13
62
46

16,009
-13

Petro-
leum

1,714

208

1,418
0

P)

3
n
1
3

P)
' (*)

591

-2
0

P)
61

566
P)

113

-68

P)VI
( )

Q

180
p)

8
P)

5
0

2
0
2

15
0

P)
0

p)o
,0

-41
-55

(3

D°

P)
0
0
0o

1,346
-29

Manufacturing

Total

11,789

1,098

10,230
-32

62
17
87

759

1,344
10
15
-2

122
1,279

34
-5

234
866

5,440
-1

343

-217
1

-42
-176

n
0

559

P)
386
90
4

-10
0

-10

14
14
0
1

-1
nn

114
78
-1
51
-2

6
6

43
16
-5

9,043
-5

Food
and

kindred
prod-
ucts

1,773

616

1,048
0
4

P)
P
91

-2
9

-10
(*)
4

150

Dbp)
-60
881

3

90

6

P)
P(o
(*)

84
P)
P)

9
-14

0

n
n
0
0
0
0
0
-0
0

19
19

-26
9

(!)
P

7o
o

1,133
0

Chemi-
cals
and
allied
prod-
ucts

5,677

-21

5,389
P)M
-5
P)

451

868
n
4
0
1

618

13
0

-35
908

2,498
n

137

'<3o
P)
n
0

Q

P)

195
P)

0

P)

P)

P)o
0
0

P)
0
0

137
8
0

89

"o
0
0

44
P)

4,490
-1

Primary
and

fabri-
cated
metals

376

31

540
P)
P)
P)
39
74

92
n
13
1

9
P)
i 5

P)

20
143

0

-60

Pj

1*}
P

0
0

p(\f*\
7

P)
o
1
0
1

0o
0
0
0
0

(*)
-135
-65

1
-60p.

1
0
o

-1
p)

443
0

Machin-
ery

499

53

345
-5
-4

8
-6
26

142
-4

2
n

190

-155
37
n
13

-5
-1
(*)
-4

0
(*)•

18

24
4

0
0
0

16
P)

0
1

P)
Q

0

71
56

-24
45
15
5
0
0
3

-28
_2

390
-1

Other
manu-

facturing

3,463

419

2,907
-15
-11

2
29

116

244
6
6

-3

ft
3

P)
155
154

1,882
-4

163

-48
/p\
p{

0
0

210
.(*)
lg

185
35
(*)

"o
p)

(*)
Q

0
n
0

22
60
Pj

-3
0

P)
DO
/*\

-11

2587
-3

Whole-
sale
trade

2,794

-6

1,951
13
3

-13
-4
16

480
-30

29
-1
24

550

26

92
217
550
-1

-34

-23
-5

-22
9

-5

-11
19
25

-22
-34
0

"?-

-3

2
3

(*)n
0
0

884
14

141
580
94
-1

3
-1
-7
16
43

1,608
-1

Retail
trade

548

114

293
4

72
P)
(*)
4

120
1

-2
DO

0
-7
-1
14
35
0

99

n
n-1
0
o
99
(*)
2

108
-11

0

"o
P)
p)
-6

(*)o
0
n
32
-1
-6
39

-1
0o
o
n\ i

276
P)

Bank-
ing

2,819

225

1,263
P)
P)
17
P)
-2

-122
128
12
1
0

440

3
211
-13
189
396

1

373

285
88
84
28
15
70

87
0

9
79
0

-3
0

-3

-33
-28

5
0

(*)
1

-11

994
-33

20
960

1
4

-4
-7

g
31
14

1023
22

Finance,
except
banking

1,645

458

534
2
5

P)o
92

61
-36
P)
-5

-92
374

(!)
( )

-21
369

-114
P)

358

85
0

P)
52
P)
(D)

274
43

-6
235

1

"o
p)
p)
17
1
0

o
P)

258
-72

36
289
-2
n
2
0
7

2

190
P)

Insur-
ance

2,201

334

1,456
P)

1
0

P)
184

-95
1
2
0
0

600

6
9

P)
43

933
0

352

g.
0

p)1 6
()
p)

A

P\

5
1

-1

0
0
0

-1
p
Q

-2
0
0

60
7

8
2
1

0
n"

1,634
-1

Real
estate

-1,084

-92

-40
n
-5

0
-9

-15

-37
4

-2
-31

1
-14

(*)
-1

2
-33
104
-2

-413

P)

-2
P)
-1
-3

3
-10

-325
-24
P)

-21
n

-21

-17
-1
(*)_7
-6
-1
-3

-500
-32
-27

-442
-1
(*)
-2
-1
11
3

_g

34
-7

Serv-
ices

-228

104

220
0

-18
16
n
62

13
P)

-27
-2

(75

23
np)

160
-62
0

-102

34
0

36

-1
(*)

-136
n
14

-129
-20

0

-3
0

-3

8
8
0
,0

(*)•
0
0

-455
-124

-5
-310

-7
-9

2
_4

1

39
-1

Other
indus-
tries

838

212

820
n
9

26
0
87

41
P)

-19
n-11

303

-6
P)
17
-2

375
-5

-84

5
p)
1.2
-1

6
P)

-89
g

-13
P)

-34
P)

-2
-2
n

-24
-7
_4
j)

P)
P)

-84
-26
-2

-48
1

P)
P)

2

816
-11

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.3.

2. See footnote 2, table 10.3.
NoiE.-ln this table, unlike in the international transactions accounts, income is shown net of withholding taxes

and without a current-cost adjustment.
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Table 16,—Foreign Direct Investment in the United States: Country Detail for Selected Items
[Millions of dollars]

All countries

Canada ,

Europe
Austria
Belgium

Finland
France .. r

Germany .. .
Ireland

Liechtenstein
Luxembourg
Netherlands

Norway
Spain
Sweden
Switzerland
United Kingdom

Western Europe nee
Andorra ..
Cyprus
Gibraltar
Greece .
Iceland
Malta
Portugal
Serbia1

Slovenia *
Turkey
Yugoslavia2

Eastern Europe
Bulgaria ,
Czech Republic3

Czechoslovakia 4

Poland
Romania
Russia5

Union of Soviet Socialist Republics6

Latin America and Other Western Hemisphere

South and Central America
Brazil
Mexico
Panama
Venezuela
Other

Argentina
Belize
Bolivia
Chile
Colombia
Costa Rica
Ecuador
El Salvador
Guatemala
Guyana
Honduras
Nicaragua
Peru
Uruguay

Other Western Hemisphere
Bahamas » f.
Bermuda
Netherlands Antilles .......
United Kingdom Islands, Caribbean
Other

Antigua and Barbuda
Aruba
Barbados
Cuba
Dominica
Dominican Republic
French Islands, Caribbean
Grenada
Haiti
Jamaica
St. Kitts and Nevis
Trinidad and Tobago

Africa
South Africa
Other

Saharan
Egypt
Morocco

Sub-Saharan
Angola
Botswana
Cameroon
Cape Verde
Cote d'lvoire
Ethiopia
Gabon
Guinea
Kenya

Direct investment position on a historical-cost basis

1990

394,911

29,544

247,320
625

3,900
819

1,504
18,650

28,232
1,340
1,524

167
2,195

64,671

773
792

5,484
17,674
98,676

295

247
1

(D)
62
94n

-19

20
44

48
0

0

8
0

P)

20,168

6,140
377
575

4,188
496
504
420

3
5

55
-2

6
n
04

14,028
1,535
1,550

12,974
-2,979

948
0
0

191
0
0
0

2
n

505
10

496
8
1
7

488
0
0

3
0
0

-20
1
n

1991

419,108

256,053
573

3,228
448

1,416
25,078

29,335
1,863
3,227

100
734

63,113

721
1,811
5,404

18,482
100,085

435

232

d
52

B
-15

34
45

202
0

0
-1
41
P)

P)

14,546

6,818
534
747

4,500
512
525
407
-1

0
29
59
3
5

-1
-12

0

8
16

7,728
-881
1,871
7,750

-1,468
456

0
P)
124

0
0
0

1*j
1

937
-17
954

13
8
5

941
0
0

-1
0
0
0

-1
1
0

1992

427,566

37,843

255,570
594

4,177
445

1,629
24,729

29,768
2,211
1,380

39
639

69,191

888
2,103
7,367

19,048
90,931

432

247
1

10
48
80
23
14

8
29
29

185
0

(Sj

8
fl

17,473

7,375
539
759

4,818
476
505
419
-1

1
47
58
-4

1
-1

-12
-2

6

8
-11

10,098
645

1,106
8,680

-1,008
675

0
(D)

323
0
0

-1

i
16
2
n

896
-20
917

6
14
-8

911
0

-1
0
0
0
0

-1
1

-2

1993

464,110

40,143

287,084
602

3,852
1,066
1,649

29,420

34,849
4,894
2,014
-16

1,136
72,172

1,039
1,217
8,244

22,161
102,351

433

276

d
78

9
3

23
29

156
0

(D)

-4
45

fi
20,148

6,106
760

1,214
3,985
-345

492
393

0
-2
22
43
-5

1
-2

-19
0
4
n
33
23

14,042
1,272

775
7,527
3,658

811
0

S
0
0
6

9i
3

902
-8

910
-8

4
-12
918

2
0
0
0

fl

0

B

1994

504,401

43,223

312,876
866

3,606
1,908
1,806

33,496

39,550
4,641
2,437
-35

2,067
70,645

1,686
1J81
9,112

25,330
113,504

457

253
1
9

8
8
-3
22
25

204
0

P)

-6
47

.A
24,022

6,749
785

£187
3,603
-277

452
430

fl
14
33

-17
-5
-5

-26
0

•fl
11

17,273
1,120
1,156
8,401
6,365

231
0

13
182
-3

0
P)
(:i(*)

8

866
-19
885

2
5

-3
883

0
0
0
1

<2
0

%

Capital inflows (outflows (-))

1990

48,422

1,821

21,549
227
115
165
386

5,987

585
-138

429
-8

1,851
=7,163

288
188
443

-633
4,519
-18

-26

D°

3
-26

"" -2
11

8
0

0
(D)

0

P)
5,199

992
-46
224
870
-72

16
50

3
-35

<3
1

•3n

S
4,208
1,573

741
4,456

-2,552
-10

0
0

103
0
0
0

*i1

-8
-16

8
5
9

-4
2
0
0

<3
«2

-20
0
n

1991

22,799

103

12,013
-114
-584
-428

27
4,407

2,160
20

-70
-58

-1,359
3,631

-33
403
-50
502

3,450
110

-45

9
-44

3
-7

1

155
0

0
(D)
14
P)

pi
-4,490

834
111
167
576

11
-32
-41

3
21
-8

5
n

0̂

3
-5,324
-2,533

28
-3,883

1,522
-459

0

-S
0
0
0

n1
n

223
-87
309
-6
-4
-2

316
0
0

-1
0
0
0

19
0

-1

1992

18,885

1,335

8,105
12

794
31

259
-105

1,274
307
76

-31
-2

2,709

200
299

1,987
1,382

-1,077
-9

8

A
29

3
13
1

-7
-9

-17
0

3

$
3,502

950
4

730
250
-46

13
46
0

Ps
-5
-6

|
n

-28

2,552
1,359
-471

882
574
209

0
P)
199

0
0

-1
1

n
-34
-4

-30
-7

6
-13
-23

0
-1

1
0
0
0(l

-2

1993

41,738

3,103

34,009
-8

-577
. 624

36
6,589

7,226
2,581

584
-55
108

2,688

-95
-813

302
2,700

12,238
-119

-89
0

•31
-4

-10
-6
n

-30
0

P)

"^4
3

-S
3,916

-1,087
224

16
-486
-815
-25
-26

1
-3

-24
-18
-1
n
-7

2
-1

fl
32

5,003
646
-35

-896
5,156

132
0

P)
214

0
0

87

1
-9
12

-22
-14

10
-4
-8

2
1
0
0
n
1

(D)
2

1994

50,066

3,968

31,441
248

-237
620
334

;4,362

6,256
-353

280
-20
900

-672

646
672

1,303
4,731

12,356
16

-32
0

R
10

i (̂
^ -5

":• -1
1 -4

48
0

P)

-2

i
4,031

988
25

1,045
-141

95
-36

36

3
-9

-11
-12
-5
-3
-6

0
-3

5
3,043
-146

479
740

2,454
-484

0
P)

-262
-3

0

1
64

-11
75
10

9
65
-2

0
0
1
0

-1
0

%

Income

1990

2,936

57

4,400
-136

165
-49

-100
-915

-147
-24

-274
-55

59
179

21
25

-121
214

5,593
-36

-37
0i
5

-34

-5
2

1
0

.......

-1
1
0

1

18

390
32
15

178
121

«
0

' 3
n
n
0

$
-372

97
-26

-110
-381

47
0
0

3
0
0

'ii
n

-41
-3

-38
-7
-1
-6

-31
0
0
0
0

1
0
0
0

1991

-2,856

-1,198

2,098
-152
-100
-53
-84

-480

-788
-149
-276
-48

31
914

-41
36

-345
-11

3,703
-60

-58
0

3
%
P)

-3
-1

-2
o
6

-2

<2
1

-327

428
50
39

304
10
25
30
0'i
I

0
-1

«2
1

-755
-77
-91

-133
-457

4
0

3
0
0
n(i
«0
n

-96
-3

-93
-6
-1
-5

-86
0
0
0
0
0
0
0
0
0

1992

1,409

597

5,002
-88

32
-101

19
-488

-936
71

-336
-68
-2

1,524

3
124
-45
423

4,916
-46

-45
0

3-
-27

7

3
-9
-1
-6

-1
0

"" o
-3

1
0
1

-460

402
42
50

238
54
17
34
0
n
2

-17
n
-2
n
0

<i
0

-862
-5

-220
-372
-299

34

fl
16
0

(Dri

9
''O1

n
-66
-3

-63
-5
0
-5

-58
0
0
0
0
0
0
0
0
n

1993

5,694

214

8,430
-96

-70
-28
622

56
-139
-128
-49

19
1,734

1
116

-157
1,066
5,478

-3

-1
0

6
3

-6

-3
-1

-2
0
0

-3
3
0

-2

19

442
51
49

285
44
13i
S
n
n
0-1

<3
n

-422
21

-265
-26

-226
73
0

2
0
0
0
2

^3
0
2

-41
-2

-39
-5
—1
-4

-34
0
0
0
0
0
0
0
0
0

1994

23,036

2,654

18,145
3

216
30
89

1,187

1,806
92
8

-41
13

4,265

82
158
124

1,885
8,222

<3n
14
3

-1
-3
-6
-3
-1

5
0
0

-2
4
0
3

1,004

394
93
52

210
-27

66

3
P)

n
n
0

1
610
72

125
137
287
-12

0
3

-21
0
0
0

5
0
3

-21
-2

-19
-7
-4
-3

-12
0
0
0
0
0
0
0
0
0
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Table 16.—Foreign Direct Investment in the United States: Country Detail for Selected Items—Continued
[Millions of dollars]

Liberia
Malawi .
Nigeria
Sudan .... . ..
Swaziland
Tanzania ....
Uganda ..
U. K. Islands, Atlantic (Africa)
Zaire
Zimbabwe

Middle East
Israel ....
Kuwait .
Lebanon * ...*
Saudi Arabia . .. ..
United Arab Emirates
Other

Bahrain :..
Iran
Iraq
Jordan ...
Oman
Qatar

Asia and Pacific .
Australia
Nona Kona. 3 "vny .

Korea, Repubiic oi '...""...'." '.!'.....'.!!..".!'.!.!..!!'.:.!.."!!!!!!!!!'.!•!"!!!
Malaysia
New Zealand
Philippines . .. ... ...
Sinaaoore ;...
Taiwan . ..
Other

Afghanistan . . . . . . .
Bangladesh
Bhutan

Burma '.
Cambodia ;.... ;......
China
French Islands Pacific
India
Indonesia
Nauru :.
Pakistan
Paiau
Sri Lanka
Thailand
Tonga
United Kingdom Islands, Indian Ocean .....
United Kingdom Islands, Pacific
Vanuatu

Direct investment position on a historical-cost basis

1990

453
-1

-17
P)
(i
$

4$
1,805
-16

1,811
99
86
46

•q
22

«

92,948
6,542
1,511

83,091
-1,009

56
157
77

1,289
836
398i
4
-2

124
0

30
25
35
19
-1
-1

150
0
0
5
2

1991

935
0

0
1
0
2

R
4,864
1,391
1,663
-23

1,624
74

135
59

«0
55

P)

105,873
6,011
1,162

95,142
800
57
92
63

947
1,098

502

«
0
0

13
192

0
0

30
75
7

26
-1

155
, 0

, 1
5

P)

1992

898
-1
15
0
1
0
2

fi
0

4,797
1,292
1,640
-29

1,671
91

133
61
5
0

57
4
7

110,987
6,146
1,358

99,628
920

89
111
67

972
1,165

531
P)

0
0
0

-3
167

0
0

45
108

6
21
n

164

1
P)

1993

907
0

T
1
0
2

-2
0
0

5,221
1,854
1,551
-35

1,622
105
125
42
5
0

71
-1

7

110,612
6,296
1,629

99,208
849
291
102
59

267
1,329

581
P)

0
0
0

-4
186

0
0

51
89
6
6

-1
227

0
2

P*

1994

853

4
<!
2

-2
0
0

5,579
2,159
1,581
-42

1,704
80
97
38
5

-8

'I
(D)

117,835
7,884
1,723

103,120
1,158

451
158
86

1,135
1,438

683
P)

0
0
0

-6
325

! 0

S
96
6

10
-1

173
0
3
5

(D)

Capital inflows (outflows (-))

1990

13

-8
8
f-i
fi

-613

49
-7

-613
-13
-33
-21

T
-9
-1
(D)

20,474
1,279

259
18,754

-698
19
56
-5

370
356
84i
1
37
0
3

-13
4

IT
-1
55
0
0
0
1

1991

348
1

16

0

599
613
214
-6

-198
1

-24
-8

T
-15
-2
p)

14,352
-276

50
12,782
1,848

-9
-29
-27

-350
329
32
P)

2
0

'311
0

-5
16
3
7
1

5
0
1
0

p)

1992

-30
-1

9
0
n
0

*
-82
-99

7
-7

5
17
-5
n
3

2
-1
P)

6,059
-110

147
5,871

33
32

-35
8

17
48
48
P)

0
0
n

-23
0

16
51

3
0
1
9
rl
0

P)

1993

-4

<i
n
0
n

*461
555
-39
-6

-49
8

-8
-20
(l
16
-4
n

259
380
180
61

-74
190
27
-6

-707
157
51

T
0
0
0

-1
19
0
5

-17

&
0

-1
62
n

3

1994

47
0

P)
0

(*)
0
n<2
0

301
276

16
-7
82

-48
-19

6

H
P)

P)

10,260
1,830

181
•6,442

279
169
39
27

855
292
146

1
0
0
0

-1
177
n
14
n
0

43
0
1
0P)

Income

1990

-28
0

-3

?!
0

?!(l
-18
-2
46
-7

-14
-26
-14
-9
n,
-5
-1

1

-1,481
-328
-16

-996
-115

-6
-15
-5
18
-3

-15

•3
•J
0

-1
-20

0
-7

1
4
8
0
0
1
0
0
0

(*)

1991

-87
0
1
0i
'i
0

-21
-60

32
-6
67

-26
-28
-5

1
0

-23
-1

1

-3,314
-543
-48

-2,474
-194

-4
-18
-9
-4

-12
-7
(l
0
0
0

-1
2
0

13
6
3

-10
0
0
6
0
0
0
0

1992

-45
0

pl
<J

4
0

-150
-71

24
7

-92
2

<i
0

-4
1
n

-3,515
--854
-64

-2,134
-264
-10
-51
-8

-35
-8

-87

1
0
0
0

-1
-2

0
P)

-20
n
0

-0
0
0
0

(*)

1993

-25
0

pĈ)
0

fl
0

73
4

49
-6
54

-19
-9

-10
1
0
1

-1
0

-3,001
-522

48
-2,235

-215
-6

-19
-4

-21
5

-32

T
0
0
0

-1
50
0

-16
-31

fl
0

-17
0
0
0
n

1994

11
0

n̂
0
n
<2
0

-9
(]
-7
18

8-11
(l
P)

(*)
1,262
-243

157
1,171

83
9

-2
-7
13
62
46
(l
0
0
0

-1
61
0

-6
1
n
3
0
0

-13
0
0
0

-1

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. Prior to 1992, data were included in Yugoslavia.
2. Prior to 1992, included data for Serbia and Slovenia.
3. Prior to 1993, data were included in Czechoslovokia.

4. Prior to 1993, included data for Czech Republic.
5. Prior to 1992, data were included in the Union of Soviet Socialist Republics.
6. Prior to 1992, included data for Russia.
NOTE.—In this table, unlike in the international transactions accounts, income and capital inflows are shown with-

out a current-cost adjustment, and income is shown net of withholding taxes.
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Table 17.—Foreign Direct Investment in the United States: Industry Detail for Selected Items
[Millions of dollars]

All industries

Petroleum
Petroleum and coal products manufacturing

Integrated petroleum refining and extraction
Petroleum refining without extraction
Petroleum and coal products, nee

Other
Oil and gas extraction

Crude petroleum (no refining) and natural gas
Oil and gas field services

Petroleum tanker operations
Pipelines petroleum and natural gas
Petroleum storage for hire ......'.....
Petroleum wholesale trade
Gasoline service stations

Manufacturing

Food and kindred products
Beverages
Other

Meat products
Dairy products
Preserved fruits and vegetables
Grain mill products .
Bakery products
Other food and kindred products ........

Chemicals and allied products .-
Industrial chemicals and synthetics
Drugs
Soap cleaners and toilet goods ;
Other .....;...,...

Agricultural chemicals . ,
Chemical products nee

Primary and fabricated metals ;...... .....
Primary metal industries

Ferrous „ ......;........... .
Nonferrous ....

Fabricated metal products
Metal cans forgings and stampings . . .

Heating equipment, plumbing fixtures & structural
metal.. ...... ....

Metal services, ordnance, and fabricated metal, nee ...

Machinery
Industrial machinery and equipment

Computer and office equipment
Other

Engines and turbines i
Farm and garden machinery

I Construction, mining, & materials handling
machinery

! Metalworking machinery . .
1 Special industry machinery
General industrial machinery

; Refrigeration and service industry machinery
Industrial machinery and equipment, nee

Electronic and other electric equipment
Household audio & video, & "communications

equipment .
Electronic components and accessories
Other

Household appliances
Electronic andother electric equipment, nee

Other manufacturing
Textile products and apparel

Textile mill products
Apparel and other textile products

Lumber wood furniture and fixtures
Lumber and wood products
Furniture and fixtures

Paper and allied products ..
Pulp paper and board mills
Other paper and allied products

Printino and oublishinoIM limy uiiw (^WMwMiiny

Newspapers
Other

Miscellaneous publishing
Commercial printing services

Rubber products
Miscellaneous plastics products
Stone clay and glass products

Glass products ..........
Stone clay concrete gypsum etc

Transportation equipment
Motor vehicles and equipment
Other transportation equipment nee

Instruments and related products
Measuring, scientific, and optical instruments
Medical instruments and supplies .
Photographic equipment and supplies

Other
Tobacco products .. .
Leather and leather products
Miscellaneous manufacturing industries

Wholesale trade
Motor vehicles and equipment
Professional and commercial equipment and supplies
Metals and minerals except petroleum
Electrical goods .' ...
Machinery equipment and supplies
Other durable aoods

Direct investment position on a historical-cost basis

1990

394,911

42,882
31,261
29,220

1,782
259

11,621
4,277
3,769

508
P)

418

152,805

22,543
9,146

13,397
155

1,100
472

7,754
929

2,986

45,746
23,154
11,528
6,218
4,846

238
4,608

13,713
7,235
2,164
5,070
6,478
3,189

599

1,203
1,487

27,626
11,527
2,608
8,919

147
1,188

2,092
757

1,597
1,510

869
759

16,099

5,169
4,173
6,757
2,113
4,644

43,176
1,785
1,227

558
770
439
331

2,763
1,116
1,646

11,899
3,197
8,701
7,221
1,480
3,946
1,634
9,458
1,786
7,672
3,647
3,100

548
8,094
5,736
2,348

11
-818

P)
P)

1,247

50,910
16,225
3,040
3,858
9,737
3,358
5,949

1991

419,108

40,051
26,826
26,086

459
281

13,225
3,926
3,012

914

'157
7,463

P)
157,115

23,933
9,125

14,808
157

H.321
567

8,607
922

3,235

48,605
24,597
11,759
6,058
6,190

305
5,885

12,864
7,885
2,101
5,783
4,979
2,684

206

472
1,617

29,521
11,961
2,664
9,297

8
1,782

831
1,002
2,151
1,030

880
17,560

5,484
4,101
7,975
2,169
5,807

42,193
2,060
1,444

616
466
107
359

2,149
1,111
1,039

10,870

'8
5,940

(D)
3,880
2,255
9,515
1,563
7,952
4,022
2,852
1,169
7,497
4,222
3,275

(*)
-521

56,917
17,260
4,264
4,744

11,917
2,631
6,219

1992

427,566

37,555
23,568
22,877

4',301
3,027
1,274

(D)

986
P)

8,045
P)

158,873

24,185
7,822

16,363
100

1,219
493

8,992
2,146
3,412

50,323
24,158
12,876
6,657
6,632

320
6,313

11,822
6,597
1,706
4,r891
5,225
2,689

218

598
1,720

29,854
12,416
2,895
9,520

138
1,688

1,859
799

1,152
1,874
1,112

899
17,438

6,015
4,246
7,177
2,036
5,142

42,688
1,995
1,457

537
508
105
402

2,133
1,050
1,083

11,213

•8
5,252

3,270
2,340
9,005
1,616
7,390
4,302
2,977
1,324
8,470
4,578
3,851

41
-548

57,515
16,907
4,842
4,425

12,468
2,341
6,467

1993

464,110

31,740
22,733
21,829

561
343

9,006
2,880
1,574
1,306

P)
709
P)

4,716
480

166,397

22,997
9,071

13,926
8

1,096
519

8,007
2,031
2,265

58,316
28,378
16,089
6,995
6,854

529
6,325

12,034
5,802
1,646
4,156
6,231
2,863

463

1,048
1,858

29,677
10,649
1,152
9,496

201
1,931

2,004
707

1,043
1,738
1,231

641
19,028

7,328
4,583
7,117
1,669
5,447

43,373
2,197
1,564

633
710
275
435

3,474
1,001
2,472
9,116

119
8,997
7,394
1,602
4,020
1,543

10,321
1,572
8,749
4,679
2,856
1,823
7,779
3,972
3,735

71
-465

60,556
17,498
6,187
3,656

13,520
2,464
7,851

1994

504,401

34,048
24,595
23,558

642
395

9,452
2,918
1,517
1,401

(D)

695
P)

5,111
482

184,484

20,880
9,612

11,268
93

799
615

5,912
1,497
2,352

67,303
29,060
21,063

9,003
8,177
1,469
6,708

14,325
7,385
2,063
5,322
6,941
3,464

604

999
1,873

31,856
11,694
1,783
9,911

187
2,064

2,060
697
976

2,367
803
758

20,163

7,925
5,535
6,702
1,521
5,181

50,119
2,474
1,714

760
809
265
543

3,832
1,333
2,499

11,673
231

11,442
10,199
1,243
3,671
1,876

10,933
2,042
8,891
5,038
3,492
1,546
8,640
3,935
4,621

84
1,173
-700

5
1,867

65,781
20,004
6,536
4,103

12,572
3,449
8,172

Capital inflows (outflows (-))

1990

48,422

663
451

10
392
48

212
107
203
-96

-44

17,053

-897
390

-1,287
-38

14
84

-1,758
114
299

8,459
1,659
5,288

795
717
51

666

3,037
1,419

772
647

1,618
1,154

54

145
264

577
307

-1,097
1,404

24
860

155
-7

-138
245
103
162
271

356
910

-996
196

-1,192

5,877
45
-5
50

201
100
101
881
342
539
716
558
158
265

-107
493
401

2,614
234

2,380
302
500

-198
2,366
2,179

277
-90

-2,143

7,368
1,483

509
620

3,239
-437
1,009

1991

22,799

-3,372
-2,444
-2,520

40
36

-928
-1,551
-1,425

-126

P)

7,287

1,427
186

1,241
32

197
78

807
39
88

2,248
2,823
-834
-51
310
70

240

538
828
24

804
-290
-400
-94

-16
220

2,373
537
221
315

8
-119
-18

59
183
142
-83

1,837

174
233

1,429
-3

1,433

700
23
56

-33
-3

-39
36

1,179
-7

1,187
-668

8
-450

P)
216
199

-279
-190
-89
-97
-77
-20

-512
-1,016

514
-10
642
23
-3

622

5,243
1,149
1,137

624
2,436
-761

466

1:992

18,885

-784
-1,240
-1,186

35
38
-3
(D)

-215
P)

617
-13

7,533

2,008
458

1,550
-56

-122
-76
417

1,216
171

3,068
166

1,421
735
746

29
718

-163
-714
-258
-455

551
151

15

167
218.

690
580
270
310

8
81

-29
140

-247
73
84

110

612
70

-572
-108
-464

1,931
2

77
-75

9
-4
13
-5

-28
23

554
759

-205
-575

370
-142

323
26

364
-339

109
-87
195
866
447
380
39

190
35
-2

157

1,795
118
618

-191
256

-215
194

1993

41,738

-1,366
-540
-583
-91
135

-826
-1,224
-1,219

-5
-12
146

A(°)
13,905

-18
968

-986
-35

-211
43

-542
-93

-148-

6,464
2,589
3,213
1,153
-492

80
-572

611
276
151
125
335
442
29

29
-166

1,648
-388
-593

206
66

-43

233
-51

-105
26

100
-20

2,036

1,100
67

869
-252
1,121

5,201
219
127
92

175
148
27

721
-19
740
-63

8
-159

7$
129

2,294
22

2,272
425
138
287
214
-36
187
64

300
14
10

276

3,118
606
467

14
933
276
815

1994

50,066

3,364
1,956
1,946
-38

48
1,408

107
-107

214

Q-
P)

1,285
3

21,694

-1,404
592

-1,996
111
-42

99
-1,840

-384
61

10,439
1,752
4,906
2,128
1,653

943
710

2,460
1,642

584
1,058

818
601
141

2
74

3,164
1,571

640
931
-13
114

38
15
88

627
-73
134

1,593

664
783
146

-127
273

7,035
287
150
137
130
57
73

367
318
49

2,184
12

2,172
2,293
-121
-237

335
860
551
309
489
783

-294
1,011

160
843

8
1,609

6,980
2,338

368
463

1,651
865
285

Income

1990

2,936

3,119
2,951
2,827

86
37

168
-289
-254
-35
P)

-38

2,721

1,129
624
505
-34
-32

46
469

43
12

4,298
1,210
2,286

309
494

38
455

555
355
131
225
199
132
-5

-73
145

-2,228
-1,274
-1,104

-170
P)
61

-71
-27
-84

51
-57
P)

-955

-161
-301
-493
-40

-453

-1,033
-193
-92
102
54
31
23
76
18
58

135
404

-269
-288

19
-432
-24

-300
-82

-218
-355
-327
-28
193
319
-80
-45

-186

8
253

-143
44

-227
-157

94

1991

-2,856

1,220
971
916
29
26

249
-210
-224

14
P)

-20
P)

490
P)

1,915

1,322
647
675
-19
-4
30

522
86
60

3,785
550

2,344
515
376

31
345

-497
-393
-288
-106
-104

12
-3

-92
-21

-1,778
-1,074

-760
-314

6
36

-102
-59

-123
16

-23
-65

-704

135
-429
-411
-133
-278

-917
-63

28
-91
-29
-36

7
-41
-8

-33
181

a
-116

£
-169
-578
-151
-426
-479
-377
-101

613
363
277
-26
417

q
-327

128
-69

-126
-228
-201

75

1992

1,409

412
377
354
-3
25
35

-302
-222
-80

4
112
P)

216
P)

3,715

1,057
530
527
-19

32
13

500
' . ( * ) •

4,184
626

2,608
376
574

19
555

-333
-284
-169
-115
-49

30
12

-69
-21

-1,587
-1,083

-742
-341

12
-8

-122
-85

-128
6

-2
, -15

-503

52
-155
-401

9
-409

394
88

113
-25

2
-5

7
46
-1
47

396

a
77
P)

-524
6

-506
-124
-382
-338
-236
-102

626
412
213

1
599

8
-444
-99

-185
-75
-85

-312
309

1993

5,694

1,247
1,131
1,087

21
23

117
20

-68
89
-6
45
P)

19.1

P)
3,764

687
214
472
-18

60
24

475
-67
-2

4,527
1,151
2,231

607
538
115
423

-129
-139
-34

-105
10
98
69

-114
-43

-1,816
-1,182
-1,049

-133
-9

153

-69
-58

-100
-50
-12

12
-634

83
-315
-402

7
-409

495
153
172
-18
107
77
30
96

-31.
127
191
-5

196
169
27

-327
-7

-100

3
-173
-54

-119
341
139
194

8
214

<3
662
391
-49

19
-205
-47
393

1994

23,036

1,714
1,109
1,038

4
66

605
62

-35
97
P)
116
P)

413
3

11,789

1,773
841
933
-6
44
32

831
11
21

5,677
1,898
2,610

693
477

67
409

376
147
59
88

229
122
77

-109
139

499
-27

-282
255
-19
201

38
8

-93
59
19
42

526

166
218
142
66
76

3,463
183
138
46

134
64
70

342
17

325
722

7
714
672
42

8
22

602
202
399
210
302
-92
992
444
537

11
249

P,
-55

2,794
1,256

50
202

-135
187
479
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Table 17.—Foreign Direct Investment in the United States: Industry Detail for Selected Items-Continued
[Millions of dollars]

Lumber and other construction materials
Hardware, plumbing, and heating equipment and

supplies
Durable goods nee

Groceries and related products
Farm product raw materials
Other nondurable goods

Paper and paper products
Drugs, proprietaries, and sundries
Apparel piece goods and notions
Nondurable goods nee

Retail trade
General merchandise stores
Food stores .
Aooarel and accessory stores
dher .... ! ...... ." .I........" .'

Eating and drinking places
Retail trade nee

Banking
Finance, except banking

Savings institutions and credit unions
Holding companies
Franchising, business '— selling or licensing
Other finance, including security and commodity brokers ....

Insurance
Life insurance
Accident and health insurance

Real estate

Services
Hotels and other lodging places .
Business services

Computer and data processing services
Computer processing and data preparation services ...
Information retrieval services
Computer related services nee «

Other business services
Advertising ..... „
Services to buildings -.
Equipment rental and leasing, except autos &

computers
Personnel supply services
Business services, nee

Motion pictures, including television tape and film
Engineering, architectural, and surveying services
Accounting, research, management, and related services ...

Accounting, auditing, and bookkeeping services
Research, development, and testing services
Management and public relations services

Health services
Other

Automotive rental and leasing, without drivers
Automotive parking, repair, and other services

Amusement and recreation services
Legal services .
Educational services
Other services provided on a commercial basis

Other industries
Agriculture forestry, and fishing

Agriculture
Agricultural production — crops .....
Agricultural production— livestock & animal specialty ...
Agricultural services

Forestry and fishing ....
Forestry *
Fishino huntina. and traooina

Mining !.!!.?_:_
Coal

Coal mining
Coa minina services ....

Other
Metal mining

Iron ores
Copper, lead, zinc, gold, and silver ores
Other metallic ores
Metal mining services

Nonmetallic minerals, except fuels ...........
Nonmetallic minerals mining, except fuels
Nonmetallic minerals services, except fuels

Construction
Transportation

Railroads
Water transportation
Transportation by air
Pipelines, except petroleum and natural gas
Passenger transportation arrangement
Transportation and related services, nee

Communication and public utilities
Communication

Telephone and telegraph communications
Other communications services

Electric gas and sanitary services

Direct investment position on a historical-cost basis

1990

887

885
4,177
1,672

916
6,157
1,662

722
577

3,195

9,242
-603
3,679
1,258
4,908
1,683
3,225

18,442

8,361
1,455
2,319

12
4,575

27,121
9,868

989
16,264

34,939

30,592
10,537
5,804
1,358

17
199

1,142
4,446
1,534

143

554
346

51,869
9,404
1,130

493
0
9

485
534

2,690• q
1,225

25
1,364

19,616
1,457
1,175

668
444
62

282
278

4
8,486

829
830
-1

7,656
6,447

5$
326

J2
1,210

0
4,110
2,285

954
83

-355
0

243
1,360
3,278
1,062

2,216

1991

747

887
4,585
1,997
1,101
6,783
1,420

871
864

3,628

8,417
-1,732

4,622
433

5,094
1,829
3,265

24,876

11,407
1,392
4,378

15
5,622

33,341
8,633
1,270

23,438

33,577

34,422
12,083
6,596
1,540

24
196

1,320
5,057
1,195

154

920
1,008
1,779

10,432
872
967

0
383
585
607

2,864
-5
81
91

:2,I15

25
557

18,985
1,247
1,139

541
537
61

108
81
28

7,906
1,430
1,432

-2
6,476
5,312

108
4,758

450
-4

1,164
1,164

0
3,625
2,507
1,482

54
-617

0
75

1,513
3,700
1,114

233
881

2,586

1992

-166

974
5,659
2,018
1,579
6,468
1,569

973
676

3,250

10,373
1,283
4,229

163
4,699
1,392
3,307

28,367

12,946
950

4,340
18

7,638

35,834
11,027
1,462

23,346

32,406

35,420
11,732
6,252
1,902

27
651

1,224
4,350

705
P)

1,034
P)

1,738
11,251
1,159

971
0

439
532
629

3,427
162
140
'(*)

2,257
2

31
835

18,275
1,205
1,109

514
545
50
96

8
8,626
1,078
1,081

-3
7,548
5,643

104
5,091

453
-5

1,905
1,905

0
2,226
2,388
1,467

44
-843

0
88

1,633
3,830
1,332

369
963

2,498

1993

722

1,178
5,951
2,044
1,511
5,826
1,630
1,050

678
2,468

12,252
891

4,695
1,059
5,608
1,412
4,196

33,543

34,357
484

5,126
314

28,433

40,376
13,256

1,774
25,345

28,391

34,812
10,255
6,833
2,188

12
760

1,416
4,644

659
(D)

1,415
P)

1,541
9,878
1,324
1,134

f̂i
4,659

157
P)

163
2,922

2
P)

1,034

21,687
846
795
352
401
42
51
25
26

12,015
888
894
-6

11,127
9,218

220
8,631

372
-5

1,909
1,909

0
1,244
3,700
1,698

191
130

0
429

1,251
3,882
1,476

288
1,188
2,406

1994

977

1,477
5,718
2,033
1,466
7,446
1,631
2,511

767
2,537

13,761
643

5,188
1,119
6,810
2,363
4,447

36,734

34,678
639

5,483
317

28,239

41,370
14,352
1,776

25,242

28,389

36,512
10,825
7,157
1,930

9
556

1,365
5,227

911
P)

1,653
P)

1,612
10,636

906
1,147

P)
565
P)

972
4,869

P)
-28
239

2,858
3

P)
1,335

28,646
973
938
491
408
39
35
25
10

12,365
587

9',610
200

9,198
219
-6

2,168
2,168

0
2,234
4,001
1,518

252
543

0
430

1,258
9,073

1,379
P)

Capital inflows (outflows (-))

1990

213

1
795
124
318
503
21

209
-37
310

401
-948
1,010
-36
375
-7

382

925

-3,374
167
-58

2
-3,485

4,358
1,902

95
2,361

6,608

10,545
5,116

708
237

14
18

205
471
776
37

3,833
415
57
0

-53
110
-41
457

8
-91
145

<3
385

3,875
^5
-42
-32
-8
-2
-3
12

-14
2,836
-17
-16
-1

2,854
2,560

P)
2,426

70

fi
293

0
508
583
268
56
38
0

78
142
-8

9

1991

-17

21
462
500
132

^39
-262

62
46

-284

-1,412
-819

387
-730
-249
-168
-82

2,609

3,287
600

1,432
3

1,253

4,442
981
328

3,132

-256

4,133
1,186

601
301
-3
19

285
299

-171
12

462
-24

20
1,168

84
254

0
162
92
66

774

8
-24
860

(*)

-67

837
-68
-96

-109
15
-1
29
18
11

451
528
529
-1

-77
49

4i
126

-fl
-126

0
141
318
370
-18

-260
0

-7
234
-5

-273

1992

-897

87
1,004

187
440
387
111
173
53
49

458
54

341
426

-363
-396

33

3,269

2,633
-92
-87

3
2,809

1,780
1,229

131
420

-295

1,489
-207

24
-18

4
13

-34
41
39
P)

97
P)
118
919
227
109

0
90
19
20

398
157

-119
-22

90
n

289

1,008
16
29

-26
66

-10
-13

9
10
-1

815
236
-4

237
3

-1
579
579

0
111

58
-136

-9
1
0

12
188
-1
16

187
-171
-17

1993

271

193
351
162
-87
-68

23
115
72

-278

890
-34
553

18
389
34

355

3,142

**136
302

18,574

1,874
1,166

37
672

-491

-1,208
-1,609

320
356

1
143
212
-36
-80
P)

261
P)

-376
-1,450

162
70
P)
47
P)
112

1,186
-1
P)

626

fl
315

2,766
-239
-206
-48

-144
-14
-33

'-49
-48
-1

2,537
2,444

15
2,290

140

93
93
0

-£02
701
358
25

421
0

-84
-20

18

41
71
18

1994

257

300
-272
-822
-35

1,867
28

1,503
77

259

1,768
-22
794
119
878
735
143

4,549

739
145
620

3
-29

2,789
1,322

130
1,337

438

1,957
230
842
252
^3

-202
457
590
161

6

357
15
51

755
-367

11

Q:
&
299a
-28

8
218

5,788
129
147
139

11
-4
18
-3

-15
738
-26

506
-23
682

-153

:,
258

0
432
49

-180
61

141
0

17
9

4,441

P)

Income

1990

12

76
5

64
-9
88
71
74

-67
10

-483
-530

228
-101
-80
-6

-74

-1,447

-756
18
85
2

-862

1,388
516
97

774

-1,282

-400
-217

164
-26
-2

7
-31
210
34
10

12
79
76

-351
-22

5
0

-39
44
9

-7
n

42
7fi

-T
116

68
-162
-152
-72
-78
-2

-10

0

-1
324
303
-7

317
-6
-1
21
21
0

-114
-66

20
-43
-27

0
-2

-13
87

-156
9

-165
243

1991

-28

61
43

150
73

-130
-13

90
-25

-182

-1,447
-te)

211
-787
-242

20
-262

-454

-1,038
82

-73
3

-1,049

968
245
119

' 604

-1,755

-1,321
-650

13
42

8
11

-29
-70
P)

22
-9
P)

-641
17
11
0

-5
17
28

-99
(*)

-8
fi

-617
-134
-135
-78
-54
-3

5
5

218
-11
-10
-1

230
221

A
-9
-1

9
9
0

-163
-351
-58
-25

-196
0

-10
-62

-187
-364

7
-371

177

1992

-13

56
265
104
40

-141
7

131
-58

-221

257
-55
125
400

-213
-89

-124

-385

-614
-116

4
3

-506

942
654
131
157

-1,391

-916
-556

, 300
62
1

64
-3

237
53
6

95
-25
107

-746
-5
41
0

25
16
39
11
2

-2
-21
-59

8
-165
-107
-97
-63
-24
-10
-11
-6
-5

572
113
114

460
428

A
5

-1
32
32
0

-272
-271
-42
-54

-215
0

35
5

-87
-204

7
-211

117

1993

27

63
304

1
31

128
23

238
-57
-76

49
-71

75
-64
109
62
47

378

399
58
23
1

318

1,623
863
94

665

1,644

-384
-350

277
121

1
78
42

155
-44

8

108
-16
100

-256
-169
-13

2
4

-19
35
92

8n
-17

-399
-183
-153
-44
-95
-14
-29
-10
-20
338
-15
-14
-1

353
346
-9

367
-11
-1

7
7
0

-440
-80
-10
-33
-67

0
-13

43
-35
-26

1994

82

144
252
87

147
521
80

337
-12
115

548
-15
262
63

239
70

169

2,819

1,645
51

141
3

1,449

2,201
1,037

157
1,007

-1,084

-228
-178

460
223
-14
-16
253
237

83
11

67
4

71
-75

-416
n
11

-14
81

101
12
15
-6

-45

1
-82

838
-110
-94
-11
-79
-4

-16
-1

-15
692
30

669
n

689
-20

%
-6

0
-68
215
83
3

105
0

34
-10
108
-11

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.

NOTE.—In this table, unlike in the international transactions accounts, income and capital inflows are shown with-
out a current-cost adjustment and income is shown net of withholding taxes.
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Table 18.—Foreign Direct Investment Position in the United States on a Historical-Cost Basis and Direct Investment Income,
by Country of Each Member of the Foreign Parent Group and by Country of Ultimate Beneficial Owner1

[Millions of dollars]

All countries

Canada .

Europe
Austria
Belgium
Denmark
Finland
France

Germany
Ireland
Italy
Liechtenstein
Luxembourg
Netherlands

Norway
Spain
Sweden
Switzerland
United Kingdom
Other

Latin America and Other Western Hemisphere

South and Central America
Brazil
Mexico

Venezuela
Other .

Other Western Hemisphere
Bahamas .
Bermuda
Netherlands Antilles
United Kingdom Islands, Caribbean
Other

Africa
South Africa
Other

Middle East
Israel
Kuwait ....
Lebanon
Saudi Arabia ..
United Arab Emirates
Other .. .

Asia and Pacific
Australia
Hong Kong
Japan
Korea, Republic of
Malaysia ...
New Zealand
Philippines
Sinaaoore
Taiwan _..:.ZZILJ '..'..'.
Other . . . .. ....

United States

Addenda:
European Union2

OPEC3

1991

By country of each
member of the

foreign parent group

Position

419,108

36,834

256,053
573

3,228
448

1,416
25,078

29,335
1,863
3,227

100
734

63,113

721
1,811
5,404

18,482
100,085

435

14,546

6,818
534
747

4,500
512
525

7,728
-881
1,871
7,750

-1,468
456

937
-17
954

4,864
1,391
1,663
-23

1,624
74

135

105,873
6,011
1,162

95,142
800
57
92
63

947
1,098

502

228,959
3,974

Income

-2,856

-1,198

2,098
-152
-100
-53
-84

-480

-788
-149
-276
-48

31
914

-41
36

-345
-11

3,703
-60

-327

428
50
39

304
10
25

-755
-77
-91

-133
-457

4

-96
-3

-93

-21
-60

32
-6
67

-26
-28

-3,314
-543
-48

-2,474
-194

-4
-18
-9
-4

-12
-7

2,786
93

By country of
ultimate beneficial

owner

Position

419,108

44,287

237,962
230

2,980
200

1,498
28,853

34,943
1,655
4,275

101
443

41,761

957
1,585
6,791

19,344
91,946

399

10,205

5,909
974

1,157
1,003
2,119

656

4,297
263

2,413
1,067

540
14

1,639
1,335

304

9,706
1,434
3,467

271
3,429

833
272

112,299
7,869
2,292

97,554
637
89

444
106
489

1,935
885

3,009

208,659
10,093

Income

-2,856

-646

1,084
-163
-94
-31
-51

-863

-244
-154
-787
-80
-65
307

-18
-24

-341
362

3,414
-85

266

283
98

-28
16

196
1

-17
51
29

-24
-70
-2

-94
-52
-43

1
-58

37
-44
160
-70
-25

-3,715
-427
-318

-2,588
-192

-9
-25
-7

-29
-69
-52

249

1,373
314

1992

By country of each
member of the

foreign parent group

Position

427,566

37,843

255,570
594

4,177
445

1,629
24,729

29,768
2,211
1,380

39
639

69,191

888
2,103
7,367

19,048
90,931

432

17;473

7,375
544

1,289
4,556

475
511

10,098
645

1,106
8,680

-1,008
675

896
-20
917

4,797
1,292
1,640
-29

1,671
91

133

110,987
6,146
1,358

99,628
920
89

111
67

972
1,165

531

225,652
4,011

Income

1.409

597

5,002
-88

32
-101

19
-488

-936
71

-336
-68
-2

1,524

3
124
-45
423

4,916
-46

-460

402
42
60

238
54
17

-862
-5

-220
-372
-299

34

-66
-3

-63

-150
-71

24
-7

-92
2

-7

-3,515
-454
-64

-2,134
-264
-10
-51
-8

-35
-8

-87

4,770
-47

By country of
ultimate beneficial

owner

Position

427,566

46,676

239,874
486

3,007
55

2,277
30,099

34,582
1,156
3,341
-15
427

44,004

937
1,611
8,556

20,644
88283

425

9,644

5,501
1,002

941
943

2,002
613

4,143
181

2,303
1,203

448
8

1,509
1,286

223

10,045
1,334
3,541

250
3,689

831
399

116,376
6,311
2,689

102fo?
182
393
113
607

1,999
839

3,442

206,629
10,332

Income

1,409

1,705

3,844
-123

47
-85

16
-1,327

-408
3

-658
-77
-41

1,211

1
55

-73
407

4,958
-62

120

195
69

-39
2

175
-12

-76
-46

88
-64
-53
-1

-43
19

-61

-315
-39
-21
-32

-171
-34
-17

-4,153
-890
-329

-2,311
-272

-9
-73
-10
-7

-81
-169

250

3,692
-112

1993

By country of each
member of the

foreign parent group

Position

464,110

40,143

287,084
602

3,852
1,066
1,649

29,420

34,849
4,894
2,014
-16

1,136
72,172

1,039
1,217
8,244

22,161
102,351

433

20,148

6,106
760

1,214
3,985
-345

492

14,042
1,272

775
7,527
3,658

811

902
-8

910

5,221
1,854
1,551
-35

1,622
105
125

110,612
6,296
1,629

99,208
849
291
102
59

267
1,329

581

253,052
3,050

Income

214

8,430
-96

5
-70
-28
622

56
-139
-128
-49

19
1,734

"1
116

-157
1,066
5,478

-3

19

442
51
49

285
44
13

-422
21

-26
-226

73

-41
-2

-39

73
4

49
-6
54

-19
-9

-3,001
-522

48
-2,235

-215
-6

-19
-4

-21
5

-32

7,680
89

By country of
ultimate beneficial

owner

Position

464,110

51,195

271,890
933

2,728
118

1,961
38,306

40,635
1,040
4,677
-17
469

51,619

1,088
1,087
9,356

21,464
96,024

402

10,215

5,979
1,349
2,024

711
1,296

599

4,237
222

1,884
1,254

811
65

1,184
1,000

184

10,395
1,929
3,181

258
3,785

852
390

115,571
5,536
2,213

102,401
653
465
390
112
720

2,308
773

3,660

236,737
9,361

Income

5,694

993

7,692
-46
-31
-68
-22
-61

596
-188
-384
-42
-59

1,831

-5
28

-209
846

5,532
-26

59

-15
152
19

-148
-34
-4

73
-70
126
65

-52
5

58
72

-14

97
26

122
-25

45
-50
-21

-3,440
-509
-251

-2,258
-224

12
-36
-4

-40
-56
-75

236

7,163
37

1994

By country of each
member of the

foreign parent group

Position

504,401

43,223

312,876
886

3,606
1,908
1,806

33,496

39,550
4,641
2,437
-35

2,067
70,645

1,686
1,781
9,112

25,330
113,504

457

24,022

6,749
785

2,187
3,603
-277

452

17,273
1,120
1,156
8,401
6,365

231

866
-19
885

5,579
2,159
1,581
-42

1,704
80
97

117,835
7,884
1,723

103,120
1,158

451
158
86

1,135
1,438

683

273,732
3,214

Income

23,036

2,654

18,145
3

216
30
89

1,187

1,806
92
8

-41
13

4,265

82
158
124

1,885
8,222

5

1,004

394
93
52

210
-27

66

610
72

125
137
287
-12

-21
-2

-19

-9

9
-7
18

8
1,262
-243

157
1,171

83
9

-2
-7

-13
62
46

16,009
-13

By country of
ultimate beneficial

owner

Position

504,401

52,333

299,546
1,124
2,920
1,521
2,202

38,370

44,178
1,184
4,065
-17
567

52,975

1,759
1,273
9,901

26,370
110,711

444

12,823

6,922
1,226
2,954

559
1,571

613

5,900
499

2,256
1,392
1,673

80

1,281
1,022

259

11,006
2,255
3,370

240
3,876

892
374

123,327
7,549
3,134

106,026
952
751
420
135
886

2,588
887

4,085

257,790
9,941

Income

23,036

3,207

17,071
73

212
39

141
1,031

2,377
21

-50
-28
-36

2,587

83
98
83

2,203
8,234

3

618

271
203
84

-234
177
41

348
17

176
74
66
14

55
48
7

66
23

136
-32
-9

-43
-9

1,411
-79
160

1,181
64
22

-23
-1

-13
83
17

607

14,508
253

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. The ultimate beneficial owner is that person, proceeding up a U.S. affiliate's ownership chain, beginning with

and including the foreign parent, that is not owned more than 50 percent by another person. The country of ultimate
beneficial owner is often the same as that of the foreign parent, but it may be a different foreign country or the and without a current-cost adjustment.

United States.
2. Seefootnote 1, table 10.3.
3. See footnote 2, table 10.3.
NOTE—In this table, unlike in the international transactions accounts, income is shown net of withholding taxes
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U.S. Direct Investment Abroad:
Detail for Historical-Cost Position and Related Capital and Income Flows, 1994

THE FOLLOWING SET of tables presents detailed esti-
mates of the U.S. direct investment position abroad
on a historical-cost, or book-value, basis and of the
related capital and income flows. These tables supple-
ment an article in the June 1995 SURVEY OF CURRENT
BUSINESS that summarized developments in the di-
rect investment positions at historical cost in 1994.1

Tables 17 and 18 show estimates of the position, cap-
ital flows; and income at the most detailed levels
possible—that is, for every country and for every in-
dustry in which investment was made. Estimates for
1994 are preliminary; those for 1992-93 are revised.

The estimates in tables 3-18 differ in two respects
from those for comparable items included in the inter-
national investment position of the United States and
in the U.S. international transactions accounts.2 First,
the estimates in tables 3-18 are on a historical-cost ba-
sis, which is the only basis on which detailed estimates
by country and industry are available; in contrast, the
aggregate estimates of the direct investment position
that are included in the international investment po-
sition of the United States are presented on both a

1. See "Direct Investment Positions on a Historical-Cost Basis, 1994:
Country and Industry Detail," SURVEY OF CURRENT BUSINESS 75 (June 1995):
61-68.

2. See "The International Investment Position of the United States in
i994>" and "U.S. International Transactions, First Quarter 1995," SURVEY 75
(June 1995): 52-60 and 76-117.

The survey from which the estimates were derived was
conducted by Mark W. New under the supervision
of Patricia C. Walker. Laura A. Downey, Marie K.
Laddomada, Sherry Lee, Leila C. Morrison, Gary M.
Solamon, and Dwayne Torney assisted with the pro-
cessing of the survey and with the preparation of the
estimates. Smith W. Allnutt in programmed the tables.

current-cost and a market-value basis, and the aggre-
gate estimates of direct investment income and capital
flows that are included in the U.S. international trans-
actions accounts are presented on a current-cost basis.
Second, the estimates of direct investment income and
services that appear in tables 3-18, unlike those in the
U.S. international transactions accounts, are net (af-
ter deduction) of U.S. and foreign withholding taxes;
estimates gross of withholding taxes are not available
by country or by industry.

Table i shows the total U.S. direct investment po-
sition abroad and a comparable rate of return on the
position on all three valuation bases (historical cost,
current cost, and market value); table 2 reconciles the
estimates presented in tables 3-18 with those included
in the U.S. international transactions accounts.

Tables i through 18 follow. H

Revisions to Estimates of the U.S. Direct Investment Position
Abroad for 1983-88

The estimates of the U.S. direct investment position abroad
and the related estimates of income receipts, capital outflows, and
services transactions for 1983-88 have been revised to incorporate
information from BEA'S 1989 benchmark survey, or census.

A complete set of tables containing the revised estimates for
1983-88 will be published later this year. The availability of this
publication will be announced on the inside back cover of the
SURVEY OF CURRENT BUSINESS. For details about the revisions to
income receipts, capital outflows, and services transactions, see
"U.S. International Transactions, Revised Estimates for 1983-94" in
the June 1995 SURVEY OF CURRENT BUSINESS. For details about the
revisions to the direct investment position, see "Direct Investment
Positions on a Historical-Cost Basis, 1994: Country and Industry
Detail," also in the June SURVEY.

Industry Name Changes

Several name changes have been made to the industries shown
in the headings of tables 11.1-16.3 and in the stub of table 18. In
these tables, "machinery, except electrical" is now designated "in-
dustrial machinery and equipment," and "electric and electronic
equipment" is now designated "electronic and other electric equip-
ment." Additionally, in table 18, "machinery, except electrical, nee"
has been changed to "industrial machinery and equipment, nee,"
and "electric and electronic equipment, nee" has been changed to
"electronic and other electric equipment, nee."

These changes were made to conform with the nomenclature
used in the 1987 Standard Industrial Classification. For U.S. direct
investment abroad, the substance of these changes had already been
reflected in the detailed estimates of the historical-cost position
and related capital and income flows, beginning with the 1989
benchmark survey of U.S. direct investment abroad.
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Table 1.-Alternative Position and Rate-of-Return Estimates for U.S. Direct Investment Abroad, 1992-94

Valuation method

Historical cost
Current cost , .
Market value

Valuation method

Historical cost1
Current cost 2 -.•.
Market value 3

Millions of dollars

Position at
yearend 1992

502,063
667,854
798,630

Changes in 1993 (decrease (-))

Total

57,670
48,782

223,113

Attributable to:

Capital
outflows

71,349
72,601
72,601

Valuation
adjustments

-13,679
-23,819
150,512

Position at
yearend 1993

559,733
706,636

1,021,744

Changes in 1994 (decrease (-))

Total

52,376
54,344
26,657

Attributable to:

Capital
outflows

47,698
49,370
49,370

Millions of dollars

Direct investment income

1992

51,920
51,912
52,604

1993

60,327
61,579
59,370

1994

66,030
67,702
64,534

Direct investment position at yearend

1991

467,844
644,307
827,537

1992

502,063
657,854
798,630

1993 1994

559,733 612,109
706,636 760,980

1,021,744 1,048,401

1992

10.
8.
6.

Valuation
adjustments

4,678
4,974

-22,713

Position at
yearend 1994

612,109
760,980

1,048,401

Percent

Rate of return

1993

7 11.4
0 9.0
5 6.5

1994

11.3
9.2
6.2

1. On a historical-cost basis, direct investment income excludes capital gains and losses and is computed without
a current-cost adjustment to earnings; it equals the sum of lines 9 and 14 of table 2. The rate of return based
on historical cost equals this measure of income divided by the average of the beginning- and end-of-year historical-
cost direct investment positions. In accordance with international guidelines, this measure of income, like the other
measures shown in this table, is recorded gross (before deduction) of U.S. and foreign withholding taxes on distribut-
ed earnings and interest. However, it differs from the measure disaggregated by country and industry in subsequent
tables, which is recorded net (after deduction) of withholding-.taxes,, because withholding tax data are not available
by country or industry.

2. On a current-cost basis, direct investment income excludes capital gains and losses and includes a current-
cost adjustment to earnings; the latter revalues depreciation, depletion, and expensed exploration and development

Table 2.-U.3, Direct Investment Abroad: Reconciliation With
International Transactions Accounts

[Millions of dollars]

Line

1

2
3
4
5
6
7

8
q

10
11
12
13
14

15

16
17
18
19
?n
21
22

?3

24

25
26

27

28

?P
30

?1
3?
33

34

3fi
flfi

37
38

39

Income with current-cost adjustment, before deduction of
withholdlna taxes (IT table 1. line 12)
Earnings

Distributed earnings
Reinvested earnings

Interest net
U S parents' receipts
U S parents' payments

Less: Current-cost adjustment to earnings
Less: Withholding taxes, net

On distributed earnings ....

On U S parents' receipts
On U S oarents' Davments .

Equals: Income without current-cost adjustment, after deduction of
withholding taxes (shown In the accompanying tables)

Capital outflows with current-cost adjustment (IT table 1, line 44,
with sign reversed)
Equity capital

Increases in equity capital
Decreases in equity capital .

Reinvested earnings (line 4)
Intercompany debt

U.S. parents' receivables
U.S. parents' payables

Less: Current-cost adjustment (line 8)

Equals: Capital outflows without current-cost adjustment (shown in
the accompanying tables)
Equity capital (line 16) ........
Reinvested earnings without current-cost adjustment (line 19 less line

23)
Intercomoanv debt (line 20)

Royalties and license fees, before deduction of withholding taxes,
net
U.S. parents' receipts (IT table 1, part of line 8)
U.S. parents' payments (IT table 1, part of line 22, with sign

reversed)

Less: Withholding taxes, net
On U.S. parents' receipts

Equals: Royalties and license fees, after deduction of withholding
taxes, net (shown In the accompanying tables)
U.S. parents' receipts
U S parents' payments

Charges for other services, net 1

U.S. parents' receipts (IT table 1, part of line 9; also shown in the
accompanying tables)

U.S. parents' payments (IT table 1, part of line 23, with sign
reversed; also shown in the accompanying tables)

1992

51912
50729
34,441
16287
1 184
3930
2746

-7
1,355
1 180

175
196
22

50,565

42,640
14,647
27,315
12668
16287
11,705
10,944

761
-7

42,647
14647

16294
11 705

15 036
15225

189
752
761

g

14,284
14,464

180
4839

10194

5,355

1993

61 579
59882
28,390
31492
1697
4058
2361
1,252
1,152

968
184
203

19

59,175

72,601
22,265
30,793
8528

31 492
18,845
22,889
-4044

1,252

71,349
22265

30240
18845

15 041
15275

234
752
763

12

14,289
14,511

222
4789

10443

5,654

1994

67 702
65 784
31,065
34718

1919
4 549
2630

1,672
1,241
1 034

206
227
21

64,789

49,370
11,697
20,448
8750

34718
2954
7,184

-4229

1,672

47,698
11 697

33046
2954

16363
16611

248
818
830

12

15,545
15,781

236
5171

10765

5,593

1. Withholding taxes on "other" services transactions between U.S. parents and their foreign affiliates are as-
sumed to be negligible, and no estimates of them are made. Therefore, there is no difference between the before-
tax estimates shown in the international transactions accounts and the after-tax estimates shown in the accompany-
ing tables.

NOTE.—This table reconciles the estimates for which country and industry detail are presented in this report with
the aggregate estimates presented in the U.S. international transactions accounts in the June 1995 Survey of Cur-
rent Business (see "U.S. International Transactions, First Quarter, 1995," Survey 75 (June 1995): 76-117). In the
international transactions accounts, the earnings component of direct investment income and the reinvested earnings
component of capital outflows are adjusted to a current-cost basis, and direct investment current-account items are
adjusted to be gross (before deduction) of U.S. and foreign withholding taxes. These adjustments are not made
to the estimates in tables 3-18 in this report, because the source data needed to make the adjustments by country
and industry are not available.

IT International transactions

costs to reflect current-period prices, as required for the national and international economic accounts. Income on
a current-cost basis equals line 1 of table 2. The rate of return based on current cost equals this measure of
income divided by the average of the beginning- and end-of-year current-cost direct investment positions.

3. On a market-value basis, direct investment income measures financial return to investors; thus, it includes
capital gains and losses but excludes the current-cost adjustment, which is an economic accounting adjustment,
and currency translation adjustments, which in company financial statements are taken directly to an equity account
without passing through the income statement. It is derived as line 1 minus line 8 of table 2, plus the total in
column 12 of table 5. The rate of return based on market value equals this measure of income divided by the
average of the beginning- and end-of-year direct investment positions at market value.

Table 3.—U.S. Direct Investment Position Abroad on a Historical-
Cost Basis

All areas ,
Petroleum
Manufacturing
Other

Canada
Petroleum
Manufacturing
Other .!.

Europe
Petroleum
Manufactured
Other !.

Of which:
Germany

Petroleum
Manufacturing
Other

United Kingdom
Petroleum
Manufacturing
Other

Latin America and
Other Western
Hemisphere
Petroleum
Manufacturing
Other

Asia and Pacific
Petroleum
Manufacturing
Other .!.

Other
Petroleum
Manufacturing
Other .!.

International

Direct investment position

Millions of dollars

1992

502,063
58,537

186,285
257,241

68,690
8,133

32,740
: 27,818

248,744
24,300
94,013

130,431

33,003
2,167

19,474
11,362

85,176
14,291
22,825
48,059

91,307
5,247

26,710
59,351

79,962
15,065
30,100
34,798

10228
4,468
2,722
3,038

3,131

1993

559,733
63,536

194,336
301,861

69,612
8,668

33,592
27,352

280,506
25,267
95,883

159,356

36,879
2,407

20,823
13,649

104,313
14,731
24,298
65,285

101,601
6,079

27,523
67,999

92,561
17,243
34,190
41,128

12,045
5,352
3,147
3,546

3,407

1994

612,109
65,711

220,328
326,070

72,808
8,553

35,037
29,218

300,177
25,344

108,655
166,178

39,886
2,020

22,131
15,735

102,244
14,320
27,247
60,677

114,985
6,264

31,932
76,789

108,402
19,144
41,577
47,681

12,199
5,059
3,127
4,013

3,537

Change

Millions of dollars

1993

57,671
4,999
8,051

44,621

921
535
852

-465

31,763
967

1,871
28,925

3,876
240

1,350
2,286

19,138
440

1,473
17,225

10,294
832
813

8,648

12,599
2,178
4,090
6,331

1,817
884
425
508

276

1994

52,376
2,175

25,992
24,209

3,196
-114
1,445
1,865

19,671
77

12,772
6,822

3,006
-388
1,307
2,086

-2,069
-411
2,949

-4,607

13,384
186

4,409
8,790

15,841
1,901
7,387
6,553

154
-293
-20
467

130

Percent

1993

11.5
8.5
4.3

17.3

1.3
6.6
2.6

-1.7

12.8
4.0
2.0

22.2

11.7
11.1
6.9

20.1

22.5
3.1
6.5

35.8

11.3
15.9
3.0

14.6

15.8
14.5
13.6
18.2

17.8
19.8
15.6
16.7

8.8

1994

9.4
3.4

13.4
8.0

4.6
-1.3

4.3
6.8

7.0
.3

13.3
4.3

8.2
-16,1

6.3
15.3

-2.0
-2.8
12.1
-7.1

13.2
3.1

16.0
12.9

17.1
11.0
21.6
15.9

13
-5.5
-.6

13.2

3.8
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Table 4.—U.S. Direct investment Position Abroad on a Historical-Cost Basis by Account
[Millions of dollars]

All areas
Petroleum
Manufacturing
Other

Canada
Petroleum
Manufacturing
Other

Europe
Petroleum
Manufacturing
Other

Of which:
Germany ...

Petroleum
Manufacturing
Other

United Kingdom
Petroleum
Manufacturing
Other

Latin America and Other Western Hemisphere
Petroleum
Manufacturing
Other

Asia and Pacific
Petroleum
Manufacturing
Other

Other
Petroleum
Manufacturing
Other

International

1993

Total

559,733
63,536

194,336
301,861

69,612
8,668

33,592
27,352

280,506
25,267
95,883

159,356

36,879
2,407

20,823
13,649

104,313
14,731
24,298
65,285

101,601
6,079

27,523
67,999

92,561
17,243
34,190
41,128

12,045
5,352
3,147
3,546

3,407

Equity1

504,388
53,840

179,559
270,989

60,171
6,910

30,848
22,412

236,775
18,747
86,968

131,061

31,325
2,002

18,307
11,016

71,142
10,404
21,373
39,365

108,995
4,716

26,049
78,231

82,896
16,434
32,712
33,750

12,772
6,147
2,983
3,642

2,779

Intercompany debt

Net

55,345
9,696

14,777
30,872

9,441
1,757
2,744
4,940

43,731
6,520
8,916

28,296

5,554
405

2,517
2,632

33,172
4,327
2,924

25,920

-7,394
1,363
1,475

-10,232

9,665
808

1,479
7,378

-727

-795

164
-96

628

U.S.
parents'

receivables

135,719
22,110
33,890
79,719

15,915
2,122
6,601
7,193

75,651
9,207

16,018
50,427

7,302
435

3,576
3,291

44,707
6,118
5,065

33,525

13,777
2,412
4,399
6,966

24,870
4,570
6,554

13,746

4,333
3,389

318
626

1,172

U.S.
parents'
payables

80,374
12,414
19,113
48,847

6,475
365

3,857
2,253

31,920
2,687
7,102

22,131

1,748
30

1,060
659

11,536
1,791
2,140
7,605

21,171
1,049
2,924

17,198

15,205
3,761
5,076
6,368

5,060
4,184

154
721

544

1994

Total

612,109
65,711

220,328
326,070

72,808
8,553

35,037
29,218

300,177
25,344

108,655
166,178

39,886
2,020

22,131
15,735

102,244
14,320
27,247
60,677

114,985
6,264

31,932
76,789

108,402
19,144
41,577
47,681

12,199
5,059
3,127
4,013

3,537

Equity1

553,810
55,291

201,697
296,822

63,536
6,854

33,048
23,635

259,924
18,361
98,179

143,384

34,367
1,831

21,005
11,531

74,995
9,817

23,396
41,782

118,980
5,032

28,642
85,305

95,247
17,514
38,811
38,922

13,299
6,298
3,017
3,985

2,823

Intercompany debt

Net

58,299
10,419
18,631
29,248

9,271
1,700
1,989
5,583

40,253
6,983

10,476
22,794

5,519
188

1,126
4,204

27,249
4,503
3,851

18,896

-3,995
1,232
3,289

-8,517

13,155
1,630
2,766
8,759

-1,100
-1,239

111
28

715

U.S.
parents'

receivables

142,903
23,190
35,446
84,267

15,926
2,136
6,071
7,719

78,547
9,611

16,936
52,000

8,152
188

2,942
5,022

44,913
6,248
5,859

32,806

15,499
2,631
5,331
7,536

27,594
5,132
6,830

15,632

4,171
3,290

278
603

1,166

U.S.

parents'
payables

84,604
12,771
16,814
55,019

6,654
436

4,082
2,136

38,293
2,628
6,460

29,205

2,634

U.S
818

17,664
1,745
2,008

13,910

19,494
1,399
2,042

16,053

14,439
3,502
4,064
6,873

5,271
4,530

167
575

452

* Less than $500,000 (±).
1. Includes capital stock, additional paid-in capital, retained earnings, and cumulative translation adjustments.
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Table 5.—Change in the Historical-Cost U.S. Direct Investment Position Abroad by Account
[Millions of dollars]

All areas
Petroleum
Manufacturing
Other

Canada
Petroleum

Other.

Europe
Petroleum
ManufacturinQ . .
Other, .7.

Of which:
Germany

Petroleum
ManufacturinQK™!.;;;;;;:";;;i»";;!i;";:;;;;:"'''i;;:;i;

United Kingdom
Petroleum
Manufacturing
Other

Latin America and Other Western Hemisphere
Petroleum
Manufacturing
Other

Asia and Pacific
Petroleum
ManufacturinQ
Other

Other
Petroleum
Manufacturing
Other

international

All areas
Petroleum
Manufacturing <
Other

Canada
Petroleum
Manufacturing . .
Other

Europe
Petroleum
Manufacturing
Other .7.

Of which:
Germany

Petroleum
Manufacturing
Other

United Kingdom
Petroleum
Manufacturing .
Other

Latin America and Other Western Hemisphere
Petroleum
Manufacturing
Other • . .

Asia and Pacific
Petroleum
Manufacturing
Other

Other
Petroleum
Manufactured .-
Other

Total

(1)

Capital outflows

Total

(2)

57,671
4,999
8,051

44,621

921
535
852

-465

31,763
967

1,871
28,925

3,876
240

1,350
2,286

19,138
440

1,473
17,225

10,294
832
813

8,648

12,599
2,178
4,090
6,331

1,817
884
425
508

276

71,349
5,341

19,332
46,676

3.226
566

2,168
492

40,586
978

9,054
30,554

4,301
315

2,204
1,782

20,324
-35

2,198
18,162

16,859
1,191
4,516

11,152

8,767
1,691
3,134
3,942

1,645
846
459
340

266

Equity capital

Net

(3)

22,265
65

9,436
12,764

1,509
-223

791
941

14,873
13

6,986
7,874

1,463

&
P)

3,621
-152
1,822
1,950

3,409
-37
895

2,551

2,151
42

724
1,385

10

P)

Increases

(4)

30,793
1,473

11,870
17,450

2,979
58

1,491
1,420

17,383
541

7,778
9,064

1,634
P)

884
P)

4,936
234

2,108
2,595

6,351
151

1,424
4,776

3,525
284

1,136
2,105

8
41
76

P)

Decreases

(5)

8,528
1,407
2,434
4,686

1,470
291
700
479

2,510
528
792

1,190

171

8p)
1,316

386
285
645

2,942
188
528

2,225

1,374
242
412
720

66

P)

Reinvested
earnings

(6)

30,240
2,457

12,492
15,291

1,685
416

1,380
-111

12,814
316

3,690

1,121
151
528
442

5,111
458
551

4,102

"S
4,632
3,890

6,116
1,527
2,404
2,186

827
68

386
373

217

Intercompany debt

Net

(7)

1993

18,845
2,819

-2,595
18,621

32
373
-3

-338

12,899
649

-1,621
13,871

1,717

&
P)

11,593
-341
-176

12,109

4,870
1,170

-1,011
4,711

500
122

7
371

8
-43

P)

Increases
inU.S.
parents'

receivables

(8)

22,889
3,356

926
18,607

874
249
245
380

15,486
664
26

14,795

342

a
P)

12,710
-78
347

12,442

3,633
892
674

2,067

1,934
547

-105
1,492

-37

P)

Increases
in U.S.
parents'

payables1

(9)

4,044
536

3,521
-14

842
-124

248
717

•*s
1,648

924

-1,376

-7?l
P)

1,118
263
522
332

-1,238
-279
1,685

-2,644

1,434
426

-112
1,121

5

P)

Valuation adjustments

Total

(10)

-13,679
-343

-11,281
-2,055

-2,305
-32

-1,316
-957

*%
-7,184
-1,62?

-425
-75

-854
504

-1,186
475

-725
-936

-6,565
-358

-3,702
-2,504

*8
956

2,389

172
38

-34
168

11

Translation
adjust-
ments2

(11)

-7,325
-363

-4,458
-2,504

-1,229
-232
-525
-471

-7,600
-574

-4,599
-2,427

-981
-87

-736
-158

-676
10

-500
-187

-629
-11

-308
-310

2,219
472

1,028
720

-83
-14
-54
-15

-2

Other cap-
ital gains

and losses

(12)

-957
65

-3,583
2,560

-1,406
255

-656
-1,005

726
39

-509
1,197

22
12

-98
108

705
-47

-135
887

-1,280
-2

-2,482
1,203

1,127
-89

87
1,128

-132
-145
-23

36

9

Other

(13)

*S
-3,240
-2,112

330
-54

-135
519

-1,950
525

-2,076
-398

534
0

-20
554

-1,215
512
-91

-1,636

-4,655
-346
-912

-3,397

487
104

-159
541

387
197
42

147

5

1994

52,376
2,175

25,992
24,209

3,196
-114
1,445
1,865

19,671
77

12,772
6,822

3,006
-388
1,307
2,086

-2,069
-411
2,949

-4,607

13,384
186

4,409
8,790

15,841
1,901
7,387
6,553

154
-293
-20
467

130

47,698
2,783

24,825
20,089

4,252
236

1,804
2,212

15,282
574

9,924
4,785

1,846
-296
-160
2,302

-2,075
398

2,848
-5,321

15,723
274

6,747
8,703

11,613
1,812
6,001
3,800

643
-205

350
498

184

11,697
903

4,133
6,661

1,205
296
330
580

8,062
-89

2,394
5,757

1,102
7

519
576

1,944

2S
(D)

1,097
50

470
576

1,201
586
919

-304

115
52
21
42

18

20,448
1,913
5,764

12,771

1,969
377
489

1,102

10,636
520

3,177
6,939

1,295
13

594
688

2,703

$
(D)

4,140
131
798

3,211

3,447
730

1,272
1,445

227
145
27
55

29

8,750
1,010
1,631
6,110

763
81

160
522

2,574
609
783

1,182

193
6

75
113

759
(SP)

3,043
81

328
2,634

2,246
143
353

1,750

113
93
7

13

11

33,046
1,209

16,785
15,052

3,216
2

2,173
1,041

10,699
192

6,009
4,498

780
-104

719
165

1,903
62

1,634
207

11,227
391

4,434
6,403

6,923
472

3,779
2,671

902
138
391
373

80

2,954
671

3,906
-1,624

-170
-63

-699
592

-3,478
471

1,521
-5,470

-35
-199

-1,398
1,561

-5,922
P)

931
P)

3,399
-167
1,842
1,724

3,490
753

1,303
1,433

-374
-395
-62

82

86

7,184
949

1,577
4,658

10
8

-496
497

2,895
383
942

1,570

850
-228
-626
1,705

206
P)

819
P)

1,722
191
948
583

2,724
492
232

2,000

-162
-106
-49
-7

-6

4,229
277

-2329
6,281

180
71

203
-95

6,373
-87

-580
7,040

886
-30
772
144

6,128

-flp)
-1,677

358
-894

-1,141

-766
-261
1 072

567

212
288

13
-90

-92

4,678
-609
1,167
4,119

-1,056
-350
-359
-347

4,388
-497
2,848
2,037

1,160
-92

1,467
-215

6
-809

101
714

•<5
-2,338

87

4,228
89

1,386
2,753

-489
-88

-370
-31

-54

7,971
697

3,302
3,972

-1,390
-359
-466
-565

7,370
624

3,337
3,408

1,904
140

1,273
491

839
164
154
521

-1,750
-44

-1,115
-590

3,834
507

1,601
1,726

-93
-33
-55
-5

n

-1,496
-682

-1,458
644

-286
79
69

-434

-1,047
-805
-422

180

-208
-203
-41

36

-865
-549
-316

n
-811

8
-1,111

292

619
34
15

570

16
-11
-9
36

14

-1,797
-624
-676
-497

620
-70

37
653

-1,934
-316
-67

-1,551

-536
-29
236

-743

31
-424

262
193

221
-52

-111
384

-224
-451
-230

457

-412
-44

-306
-62

-87

4 Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. An increase in U.S. parents' payables is a decrease in intercompany debt and, thus, a capital inflow.
2. Represents gains or losses that arise because of changes from the end of one accounting period to the next

in exchange rates applied in translating affiliates' assets and liabilities from foreign currencies into dollars.
NOTE.—In this table, unlike in the international transactions accounts, reinvested earnings are shown without a

current-cost adjustment.
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Table 6.—U.Sc Direct Investment Abroad: Earnings and Reinvestment Ratios
[Millions of dollars or ratio]

All areas
Petroleum
Manufacturing
Other

Canada
Petroleum
Manufacturing
Other .......

Europe
Petroleum
Manufacturing
Other ,

Of which:
Germany

Petroleum
Manufacturing
Other

United Kingdom
Petroleum
Manufacturing
Other

Latin America and Other Western Hemisphere
Petroleum
Manufacturing
Other

Asia and Pacific
Petroleum
Manufacturing
Other

Other
Petroleum
Manufacturing
Other

International

1993

Earnings

Total

58,630
8,026

21,406
29,198

3,389
658

2,027
703

25,711
2,363
8,030

15,318

2,866
559

1,497
810

8,797
846

1,917
6,034

15,356
580

7,130
7,646

11,818
3,340
3,684
4,795

2,100
1,009

535
556

256

Distributed

28,390
5,570
8,914

13,907

1,704
242
647
814

12,897
2,048
4,340
6,509

1,745
408
969
368

3,686
387

1,366
1,932

6,777
523

2,498
3,755

5,702
1,813
1,280
2,609

1,273
942
148
183

38

Reinvested

30,240
2,457

12,492
15,291

1,685
416

1,380
-111

12,814
316

3,690
8,809

1,121
151
528
442

5,111
458
551

4,102

8,579
57

4,632
3,890

6,116
1,527
2,404
2,186

827
68

386
373

217

Reinvest-
ment ratio -1

.52

.31

.58

.52

.50

.63

.68
(2)

.50

.13

.46

.58

.39

.27

.35

.55

.58

.54

.29

.68

.56

.10

.65

.51

.52

.46

.65

.46

.39

.07

.72

.67

.85

1994

Earnings

Total

64,112
6,961

28,464
28,687

4,700
501

2,835
1,364

27,183
1,782

12,541
12,861

3,643
439

2,411
793

6,727
622

3,308
2,797

16,739
584

7,274
8,881

13,073
2,971
5,237
4,865

2,247
1,085

578
584

171

Distributed

31,065
5,752

11,679
13,635

1,483
498
662
323

16,484
1,589
6,532
8,363

2,863
543

1,692
628

4,824
560

1,674
2,590

5,512
194

2,840
2,478

6,150
2,499
1,458,
2,193

1,345
947
187
211

91

Reinvested

33,046
1,209

16,785
15,052

3,216
2

2,173
1,041

10,699
192

6,009
4,498

780
-104

719
165

1,903
62

1,634
207

11,227
391

4,434
6,403

6,923
472

3,779
2,671

902
138
391
373

80

Reinvest-
ment ratio i

.52

.17

.59

.52

.68

.00

.77

.76

.39

.11

.48

.35

.21
(2)

.30

.21

.28

.10

.49

.07

.67

.67

.61

.72

.53

.16

.72

.55

.40

.13

.68

.64

.47.

1993-94 change in earnings

Total

5,482
-1,066

7,058
-511

1,311
-157

808
660

1,471
-582

4,510
-2,458

777
-120

914
-18

-2,070
-223

1,391
-3,237

1,383

144
1,235

1,255
-368

1,553
70

147
76
43
28

-85

Distributed

2,675
182

2,765
-272

-220

256
15

-491

3,587
-458

2,191
1,854

1,118
135
723
259

1,137
172
308
657

-1,265
-329

342
-1,277

449
686
178

-415

72
6

39
28

52

Reinvested

2,807
-1,248

4,294
-239

1,531
-414

793
1,152

-2,116
-123

2,319
-4,311

-341

-255

192
-277

-3,207
-396

1,083
-3,895

2,648
333

-198
2,512

806
-1,055

1,375
486

74
70
4
n

-137

* Less than $500,000 (±).
1. Reinvested earnings divided by earnings.
2. Reinvestment ratio is not defined because reinvested earnings are negative.

NoTE.-in this table, distributed earnings are shown before deduction of withholding taxes. Unlike in the interna-
tional transactions accounts, earnings and reinvested earnings are shown without a current-cost adjustment.

Table 7.—Selected Transactions with, and Position on a Historical-Cost
Basis in, Netherlands Antillean Finance Affiliates

[Millions of dollars]

Line

1
2
3
4
5

6
7
8
9

10
11

12
13
14
15

Direct investment position
Equity1

Intercompany debt net
U S parents' receivables
U.S. parents' payables

Equity capital
Reinvested earnings
Intercompany debt net

Increases in U.S. parents' receivables
Increases in U.S. parents' payables2

Income (13 - 14 + 15)
Earnings
Withholding taxes on distributed earnings
Interest (net of withholding taxes)

1989

-8493
9,069

17562
1,220

18782

3778
-1 134

284
4628

764
-3,864

-1307
837

7
-2,137

1990

-4698
8,451

-13 149
3065

16214

3807
-620

13
4413

1,845
-2,568

-957

777
11

-1,723

1991

-5307
9,046

-14353
316

14669

-760

90
376

-1226
-2,750
-1,524

-762

706
n

-1,468

1992

-2092
8,464

-10556
157

10713

3669
P)
85

-446
572

0
-1,018

1993

45
7,632

-7587
449

8036

2371
-529
-13

2912

291
-2,621

-344

473
0

-818

1994

2048
8,328

-6281
63

6343

2058
298
380

1380

-386
-1,766

-63
421

0
-484

* Less than $500,000.
D Suppressed to avoid disclosure of data of individual companies.
1. Includes capital stock, additional paid-in capital and retained earnings, and cumulative translation adjustments.
2. An increase in U.S. parents' payables is a decrease in intercompany debt and, thus, a capital inflow.
NOTE.-This table shows transactions with, and positions in, affiliates primarily established to borrow funds abroad and relend

them to their U.S. parents. In this table, unlike in the international transactions accounts, income and interest are shown net of
withholding taxes, and income, earnings, reinvested earnings, and capital outflows are shown without a current-cost adjustment.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS August1995 • 93

Table 8,—U.S. Direct Investment Abroad: Income and Its Components
[Millions of dollars]

All areas
Petroleum ......
Manufacturing
Other ... .. .

Canada , ....*
Petroleum ;.... ..
Manufacturina .
Other ............. . .

Europe , ...
Petroleum
Manufacturina ,other. ..;.. !.!...!..;....!.;....;.;......
Of which:

Germany
Petroleum * ...*...
Manufacturing
Other ?.

United Kingdom ... . ........
Petroleum
Manufacturing . .
Other ......*...... .;...„..

Petroleum.... „;............ . .. <
Manufacturing
Other

Asia and Pacific
Petroleum
Manufacturing
Other ..........7.

Other ... . ...
Petroleum . ..
Manufacturing .......... ... . ... .....
Other

1993

Total
(-col. 2
less col.
3 plus
col. 4)

(1)

59,175
8,438

21,784
28,953

3,941
800

2,064
1,077

26,869
2,610
8,559

15,700

3,118
543

1,639
936

9,965
1,048
2,088
6,829

14,203
616

6,970
6,617

11,806
3 320
3,662
4,825

2,091
1,009

530
552

264

Earnings

(2)

58,630
3,026

21,406
29,198

3,389
658

2,027
703

25,711
2,363
8,030

15,318

2,866
559

1,497
810

8,797
846

1,917
6,034

15,356
580

7,130
7,646

11,818
3,340
3,684
4,795

2,100
1,009

535
556

256

Withhold-
ing taxes

on
distributed
earnings

(3)

968
126
482
360

111
23
55
33

362
34

125
202

61
17
24
20

78
9

33
35

281
17

221
43

197
42
74
82

18
11
7
n
0

Interest (net of withholding taxes)

Net

(4)

1,513
538
860
115

663
165
91

407

1,519
281
654
584

314
1

167
147

1,245
212
204
830

-872
53
60

-986

186
22
52

112

8
10
2

-4

9

U.S.
parents'
receipts

(5)

3,855
563
970

2,322

710
166
113
431

2,647
299
714

1,634

363
1

192
171

1,446
229
211

1,006

243
54
77

113

227
26
65

136

18
12
2
5

10

US.
parents'

payments

(6)

2,342
25

110
2,207

47
1

21
24

1,127
18
59

1,050

49
0

25
24

200
17
7

176

1,116
1

16
1,098

41
4

13
24

10
2
0
9

1

1994

Total
(-col. 8
less col.
9 plus

col. 10)

(7)

64,789
7,440

28,595
28,754

4,925
649

2,860
1,415

28,311
2,062

12,838
13,411

3,867
413

2,461
994

8,165
874

3,457
3,834

16,051
636

7,139
8,276

13,082
2,957
5,185
4,940

2,240
1,088

573
579

180

Earnings

(8)

64,112
6,961

28,464
28,687

4,700
501

2,835
1,364

27,183
1,782

12,541
12,861

3,643
439

2,411
793

6,727
622

3,308
2,797

16,739
584

7,274
8,881

13,073
2,971
5,237
4,865

2,247
1,085

578
584

171

Withhold-
ing taxes

on
distributed
earnings

(9)

1,034
156
596
282

116
51
48
17

512
41

264
207

127
27
82
18

77
4

42
31

213
9

194
10

179
48
84
48

14
7
7
1

0.

Interest (net of withholding taxes)

Net

(10)

1,712
635
727
349

342
200
73
69

1,641
322
562
757

351

ifl
219

'«.
191

1,068

-475
61
58

-595

188
34
32

122

7
10
2

-5

10

U.S.
parents'
receipts

(11)

4,321
650
887

2,784

402
201

98
104

3,326
329
642

2,355

398

iS
238

2,117
259
203

1,655

325
64
98

163

238
35
48

156

20
12
2
5

11

U.S.
parents'

payments

(12)

"S
160

2,435

61
1

24
35

1,685
7

80
1,598

47
0

28
19

603
4

12
587

800
3

39
758

50
1

16
33

13
3

II
2

" Less than $500,000.

NoTE.-ln this table, unlike in the international transactions a
holding taxes, and income and earnings are shown without a cu

unts, income and interest are shown net of with-
t-cost adjustment.
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Table 9.—U.S. Direct Investment Abroad; Royalties and License Fees and Charges for Other Services
[Millions of dollars]

All areas
Petroleum ....
Manufacturina .
Other..

Canada . ...
Petroleum .
Manufacturing .........

Europe
Petroleum
Manufacturing
Other

Of which:
Germany ..

Petroleum
Manufacturing
Other

United Kingdom
Petroleum
Manufacturing
Other

Latin America and Other Western Hemisphere
Petroleum
Manufacturing
Other

Asia and Pacific
Petroleum
Manufacturing
Other

Other
Petroleum
Manufacturing
Other .....

International

1993

Royalties and license fees

Net

14,289
7

9,605
4677

995
1

744
249

9,050

5919
3,129

1,823
0

1,429
394

1,585
1

1,086
498

687
1

490
195

3,495
3

2,404
1,088

63
0

48
15

0

U.S.
parents'
receipts

14,511
•7

9,672
4832

1,011
1

751
259

9,212»,41<

5968
3,242

1,856
0

1,447
409

1,619
1

1,093
525

693
1

493
198

3,532
3

2,412
1,117

63
0

48
16

0

U.S.
parents'

payments

222
0

67
155

17o
7

10

162
0

50
112

33
0

18
16

34
0
7

27

6
0
3
3

37
0
8

29

n
0
0
n
0

Charges for other services »

Net

4,789
684

2,088
2018

1,384
-31
984
431

2,123
315
842
965

-14

226
P)

-190
P)

469

P)

683
140
76

467

187
159
16
12

-57

U.S.
parents'
receipts

10,443
918

4,594
4931

1,984
114

1,266
604

5,294
360

2419
2,515

594
P)

330
P)

1,602
174
464
963

725
102
214
409

2,065
145
677

1,243

254
160
18
77

121

U.S.
parents'

payments

5,654
234

2,506
2914

600
145
282
174

3.171
45

1576
1,550

609
1

a
1,376

P)
654
P)

257
P)
46
P)

Ii382
4

601
777

67
1
2

65

177

1994

Royalties and license fees

Net

15,545
9

10,144
5392

1,018
1

757
259

9,728
3

6,278
3,447

1,871

1,467
403

1,741
1

1,197
544

825
1

534
289

3,906
3

2,525
1,378

69
0

49
19

0

U.S.
parents'
receipts

15,781
9

10,221
5551

1,026
1

760
264

9,910

6,336
3,571

1,905
1

1,485
418

1,773
1

1,201
571

835
1

543
291

3,942
3

2,533
1,405

69
0

49
19

0

U.S.
parents'

payments

236
0

77
159

8
o
3
5

182
o

57
125

34
0

18
16

32
0
5

27

10
0
9
1

36
0
8

28

n
0
0
n
0

Charges for other services 1

Net

5,171
628

2,510
2034

1,637

1 223
415

2,363
298
929

1,136

7
32

8
308
P)
139
P)

442
P)
179
P)

649
133
164
351

141
113
15
12

-61

U.S.
parents'
receipts

10,765
829

4,572
5364

2,183
99

1,481
602

5,320
348

2191
2,781

544
34

280
231

1,647
150
585
913

750
82

214
454

2,202
147
669

1,386

186
115
16
56

123

US.
parents'

payments

5,593
201

2,062
3330

545
100
259
187

2,957
50

1262
1,646

537
2

8
1,339

P)
445
P)

308
P)
35
P)

1,554
14

505
1,035

46
2
1

44

184

* Less than $500,000; ty were $533 million, and receipts of film and television tape rentals were $863 million; U.S. parents' payments
D Suppressed to avoid disclosure of data of individual companies. were $5,409 million, $184 million, and less than $500 thousand, respectively.

<«<!; WStS Of S6rviC® Cha?es' -rentais for the us!Q°of
c?

ngl?le prop€ '̂ a,nd film and ?ievisi°1tape-Mentals< ln ^--to tnis fcb'6' unlike in *>? international transactions accounts, royalties and license fees and charges for1994, U.S. parents' receipts of service charges were $9,369 million, receipts of rentals for the use of tangible proper- other services are shown net of withholding taxes.

Table 10.—U.S. Direct Investment Abroad: Position on a Historical-Cost
Basis and Balance of Payments Flows, 1989-94

[Millions of dollars]

Direct investment position

Capital outflows (inflows(-))
Equity capital
Reinvested earnings

income

Royalties and license fees net receipts
U.S. parents' receipts
U S parents' payments

Charges for other services, net receipts l

U o parents' receipts
U.S parents' payments

1989

381,781

37604
6,395

12,697
18,512

53929

10014
10,082

68

4,333
9117
4783

1990

430,521

30982
8739

21,436
807

58004

11998
12224

226

4,199
9532
5334

1991

467,844

32696
17,682
18,327
-3,313

52087

12970
13,128

158

4,434
9694
5,260

1992

502,063

42647
14,647
16,294
11,705

50565

14,284
14,464

180

4,839
10194
5355

1993

559,733

71 349
22265
30,240
18845

59175

14,289
14511

222

4,789
10443
5654

1994

612,109

47698
11,697
33,046
2,954

64789

15545
15,781

236

5,171
10765
5593

1. Consists of service charges, rentals for the use of tangible property, and film and television tape rentals.
NOTE—In this table, unlike in the international transactions accounts, income, royalties and license fees, and charges for other

services are shown net of withholding taxes, and capital outflows, reinvested earnings, and income are shown without a current-
cost adjustment.
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Table 11.1.-U.S. Direct Investment Position Abroad on a Historical-Cost Basis, 1992
[Millions of dollars]

All countries

Canada

Europe
Austria
Belgium ,
Denmark
Finland
Francs

Germany . .
Greece
Ireland
Italy
Luxembourg
Netherlands

Norway
Portugal . ..
Spain
Sweden
Switzerland
Turkey
United Kingdom

Latin America and Other Western Hemisphere

South America
Argentina
Brazil
Chile „
Colombia
Ecuador
Peru
Venezuela
Other

Central America
Costa Rica , ..
Guatemala
Honduras .
Mexico.. .....
Panama .....
Other ...

Other Western Hemisphere
Bahamas
Barbados
Bermuda
Dominican Republic <
Jamaica ....
Netherlands Antilles
Trinidad and Tobago
United Kingdom Islands, Caribbean

Africa
Egypt
Nigeria ZIZZZ..ZZZ.!.! ZZZ.ZZ
South Africa '.
Other

Middle East
Israel
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia

Hono. Kona ..India ........: z: "... :: '"z
japan . . . . . . .
Korea, Republic of
Malaysia
New Zealand
Philippines
Sinaapore
Taiwan
Thailand
Other

International ...

Addenda:
Eastern Europe1

European Communities (12)2

OT&T__

All
indus-
tries

502,063

68,890

248,744
1,371

11,381
1,676

343
25,157

33,003
372

7,607
13,015
2,031

20,700

3,825
1,290
8,757
1,881

28,698
732

85,176
1,729

91,307

28,760
3,327

16,313
2,544
3,053

295
620

1,972
636

25,579
274
115
239

13,730
11,038

182

36,969
4,167

340
26,736

779
892

-1,989
565

5,401
75

4,469
1,334

301
879

1,955

5,759
1,335
2,351

429
1,644

79,962
16,928

563
8,693

484
4,384

26,591
2,912
1,596
3,314
1,666
6,715
2,827
2,594

696

3,131

731
210,164
10,692

Petro-
leum

58,537

8,133

24,300
P)
192

2,167
(D)
173
424
31

1,557

2,988
P)
125
38

318

,4$
150

5,247

3,564
516
741

uA
137

A
140

1,051
-45

21

8
744
127

632
67
39

31

2,449
1,122

198

R
2,019

1,613

15,065
2,602

80
450

3$
4,767

72
352
404

&
&
172

1,326

116
20,406
5,579

Manufacturing

Total

186,285

32,740

94,013
687

5,934
315
69

13,093

19,474
134

4,612
7,774

941
7,416

257
357

5,564
1,241
2,408

444
22,825

469

26,710

15,999
1,334

12,274
178
741
88
18

1,291
74

10,167
277
85

117
9,546

132
11

544
•ej

3
134
160

a
50
43

963
74
64

486
339

1,759
942
808

8
0

30,100
6,401

363
1,458

202
144

11,873
1,199

929
730

1,047
3,231
1,684

798
41

353
88,439
2,407

Food
and

kindred
products

21,141

3,172

10,43,

458
136

1
1,339

1,909

0
745

P)
102
731

2,438
83

4,082

2,345
466

1,372
35

184
26

202
57

1,690
110
42

J3
98
(D)

47
16

«•
3
0
5
7
0

P)

160

64

1
0

3,224
1,355

69
P)

Q
247

9
290
339

V
75
1

82
8,868

275

Chemi-
cals and

allied
products

44,784

5,895

25,151
22

3,656
P)
14

4,402

3,918
68

1,473
2,553

3$

5
153
872
100
173
125

3,706
P)

5,744

3,239
422

2,232
73

246

I
265
-1

2,180
83
13
11

2,050
18
6

324

«0

8
148

P)
19
17

134
P)

%

%
0

7,000
2,233

93
158
118
55

2,710
233

67
106
388
25

652
122
38

31
24,571
1,084

Primary
and

fabri-
cated
metals

9,641

2,880

4,648

228
50
4

446

1,123
0

151
214

&
2

P)
216
22

109
P)

1,402
P)

1,190

838
P)

796
-127

30
16
P)
47
3

P)
18
-3
•2

P)

6

7
0
0

-3
P)

0
0
0
0

179
5
2

45
127

33
P)

"o
0

711
199
-3

ft
5

227
49
6
5

24
28g
P)

4,347
86

Indus-
trial

machin-
ery and
equip-
ment

27,617

2,029

18,774
54

2,761

3,979
0

200
2,293

$
9

603
888
159

4$
v P)

2,495

2,067
P)

1,966
1
0
0
0

T
T

0
0

"o
0

7
0
0
0
0
0

4
104

4
0

84
16

14
12
2
0
0

6,202
449

14
233
51

«£
80

-133
0

-5
1,549

91

1

15,590
50

Elec-
tronic
and

other
electric
equip-
ment

15,922

1,793

6,516
118
129

'!
462

885

A
346

A-
8-

211
6

191
P)

2,794
P)

1,435

722
35

606
9

24

0

705
24
0
0

679
0
2

8
0
3
0

T
0
0

*J
48
4

8.
593
580

5
8
0

5,537
283

13
533

I.A
186
844

A:
1,340

729
218

1

6,173
71

Trans-
portation
equip-
ment

25,423

7,390

10,594

743

4,769
0

3
93

0
-8

2,004

V
73

1,871
8

5,171

2,568
22

2,024

461
0

2,602
0
0
0

2,602
0
0

0
0
0
0
0
0
0
0
0,
0

59

1-
22
P)

3
3
0
0
0

2,206
418

3
0

1,560
19
0

1
0

8
10,147

474.

Other
manu-

facturing

41,756

9,580

19,891
P)

916
107

2<8

2,891
28

1,572
1,452

P)
1,163

57
P)

927
163

8
<ff
6,594

4,220
253

3,276

d
2,207

42
33
P)

2,085
16
P)

168
n
1

109

3
"o
A
43

8'
33
0
n

5,219
1,464

P)
464

13

1$
387
135
302
107
186
65

108
n

P)
18,744

367

Whole-
sale
trade

52,694

6,076

29,452
288

1,816
547
183

4,765

2,447
59
72

'**&'
2,426

227
318

1,169
432

8,562
19

3,893
178

4,582

1,353
401
149
304
108
38
63

200
90

1,313
47
-4

6
880
381

3

1,916
113
156
804

7
668

12
0

153
3

155

n
166
21
22

122
1

12,262
1,641

76
2,801

26
40

5,129
309
103
97

108
1,131

517
243
41

31
19,564

454

Banking

24,653

874

10,735
42

2,100

1
211
184
129

71
271

1,052

i£
114

3,547
P)

7,539

1,936
427
959

n
fi
47
0
2

$
2

5,556
2,457

3
pi

3,002
P)

136
91

•3
P)

266
0

1
5,103
1,089

8S
233
P)

315
1,155

87
P)

251
346
323
230
155

100
8,190

418

Finance
(except

banking),
insur-
ance,

and real
estate

137,186

12,781

*«•

2^1
3,933

4,491

2$
Xe!
6,995

140

A
77

14,615
n

34,094
192

41,144

3,633
545

1,878
1,079
-11

8
61
P)

10,453
0
6

P)
795

9,628
P)

27,059

"5*5j
-2,092

16
2,088

P)

436
5

8
431

1,067
142

9,091
1,938

12
2,335

1
3,318

165
103
190

A
160

a
57 559

977

Services

17,208

2,857

11,362

A
118

7
1,211

783

3
1,571

19
178
421
55

985

4$
53

1,095

257
58
99•Q'
0
9

23
P)

443
5
3

A
63
P)

394
4

P)
116
P)
18
P)

65
n
83
38
4
5

35

268
158
69
29
13

1,543
464
P)

312
15

e$
28

a
147
76
47
0

5
10,145

163

Other
indus-
tries

25,500

5,229

6,216

fi
1,541

A
9

606

124
36

212

%
P)

2 325
>)

4,991

2,019
46

213
426
P)

&

A
2,104

-9
3

37
1,947

a
867

«0n
1
P)

247
3
0

76
167

215

A
8

6,799
2,794

-•A
&
589
-17

22
1,885

55
61

1,805

*A
694

* Less than $500,000 (±). 2. The European Communities (12) comprised Belgium, Denmark, France, Germany, Greece, Ireland, Italy, Lux-
D Suppressed to avoid disclosure of data of individual companies. embourg, Netherlands, Portugal, Spain; and the United Kingdom.
1. In 1992, Eastern Europe comprised Albania, Armenia, Azerbaijan, Belarus, Bulgaria, Czechoslovakia, Estonia, 3. OPEC is the Organization of Petroleum Exporting Countries. In 1992, its members were Algeria, Ecuador,

Georgia, Hungary, Kazakhstan, Krgyzstan, Latvia, Lithuania, Moldova, Poland, Romania, Russia, Tajikstan, Gabon, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, United Arab Emirates, and Venezuela.
Turkmenistan, Ukraine, and Uzbekistan.
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Table 11.2.—U.S. Direct Investment Position Abroad on a Historical-Cost Basis, 1993
[Millions of dollars]

All countries
Canada
Europe ...........̂

Austria ..-." '.
Belgium
Denmark ....
Finland ,
France
Germany
Greece .
Ireland
Italy
Luxembourg
Netherlands
Norway
Portugal
Spain
Sweden „
Switzerland

United Wngdom
Other . .

Latin America and Other Western Hemisphere
South America

Argentina .
Brazil .„...

Colombia ""!"!l!!!"I!!]!]]!]!!!!]]]!!!"""!"]!!"!"!!!"!!!!!!!!"!!"!!!!"!!!!!I!!
Ecuador
Peru
Venezuela »
Other , ;

Central America
Costa Rica
Guatemala
Honduras
Mexico ...
Panama
Other,..

Other Western Hemisphere
Bahamas
Barbados
Bermuda
Dominican Republic .
Jamaica
Netherlands Antilles
Trinidad and Tobago
United Kingdom Islands Caribbean
Other .... .

Africa ......
Eavot
Nrgeria
South Africa ..."
Other

Middle East
Israel
Saudi Arabia
United Arab Emirates
Other .

Asia and Pacific
Australia...
China
Hong Kong
India
Indonesia ..
Japan
Korea, Republic of
Malaysia ...
New Zealand
Philippines
Singapore .
Taiwan
Thailand ....
Other ........

International
Addenda:

Eastern Europe1

European Union2

OPEC3

All
indus-
tries

559,733
69,612

280506
1,333

11,488
1,740

419
24,281
36,879

410
9,224

12,750
5,376

20,945
3,768
1,260
6,734
2,428

32,782
997

104,313
3,378

101,601
31,457
4,331

16,822
2,847
3,075

549
628

2,419
786

28,317
315
137
213

15,229

*%
41,828
3,564

466
28,696

1,047
1,053

32
693

5,638
638

5,473
1,463

544
903

2,563

6,573
1,604
2,618

524
1,827

92,561
19,054

933
10,177

611
4,770

31,184
3,124
1,988
3,090
1,945
8,867
3,128
2,947

743

3,407

2,320
235,402

11,762

Petro-
leum

63,536

8,668

25,267
210
183

2,407

26
1,393

2,553

A
797

14$
513

6,079

3,703
555
773
P)

'S

A
199

1,066
-39

27

PI
715
144

1,310
71
95

27
603

3,129
1,186

2,223

1,746

17,243
3,020

221
496

4$
5,419

74
300
339

i£
1$

139

928

483
20,988
6,161

Manufacturing

Total

194,336
33,592

*593
5,710

175
206

12,750
20,823

127
4,782
7,397
1,260
7,859

575
349

3,830
1,219
2,465

582
24,298

884

27,523
16,661
1,732

12,513
236
759
98
14

1,228
81

^101
144

9,349
150
12

777q
%
158
13

9
48

1,093
87
48

481
477

2,054

8
10
0

34,190
6,707

524
1,624

242
181

13,408
1,264
1,297

798
934

4,359
1,877

934
42

768
89,360
2,347

Food
and

kindred
products

25,653
3,666

12,573
13

532
P)

1,773

2,096

A
678

0
1,013

P)
161
799
21

3,070
238

5,654

2,867
665

1,560
32

203
33
4

304
64

2,735
129
51

«â
52
17
3
1
4
0

<•?
0

(D)

243

182

63

1
0

3,455
1,479

87
-15

A
267

86
79
52
2

238
10,550

356

Chemi-
cals and

allied
products

46,689

5,832

26,034
32

3,608
P)
153

4,486

4,454
52

1,970
2,413

3$

A
655
107
182
144

3,832
178

6,278

3,296
484

2,154
130
286
-3
-3

249
-1

2,544
97
22
12

2,387

%
437

T
8
132

0

fl
15

133
P)

7,487
2,194

101
175
118
75

3,041
240
55

120
366
64

723
176
39

69
25,234
1,148

Primary
and

fabri-
cated
metals

10,023

2,788

''I
186

«
521

U.

164
197

$
2

P)
137

5
129

-*1,061

654

A
-187

34
18

T

3
j
"O

0
0

^0
0
0
0

156
7
2

13
134
36

913
171

§
265
50
9
5

26
139

4,S
88

Indus-
trial

machin-
ery and
equip-
ment

27,011
1,936

1*70

96

£
-49

1,965

A-
10
3

416a<a
2,369
1,907

iJB
0
0
0a
7

0
0

a
0

<J
0
0
0

15
0

4
130

5
0

104
21
-2
-4
2
0
0

7,309
501

15
278
67

3$
75

1
2I
1

"4

Elec-
tronic
and
other

electric
equip-
ment

16,905
1,730

6,701

' A
°2

314

913

A-
%
$
-4
49

237
5a«s

1,313
689
38

569

J
36
0

613
31
0
0

582
0
n
10
0
2
0
5
0
0
0
3
0

48
5

i
803
788

5
10
0

«•
%
,1

189

'*150
1,782

706
219

1

A

Trans-
portation

ment

23,476
8,008
9,317

736

4.900

52
168
-2
98
0

£
B
113

1,706
-1

3,590
2,682

24
2,339

3

^233
o

908
0
0
0

908
0
0
0
0
0
0
0
0
0
0
0
0

75

P)

3
0
0
0

2,483

-1
1,803

24
0

9
1

0

-1
8,820

238

Other
manu-

facturing

44,579
9,632

*ffl

B

2$

*fg

!8

54
34

701
94

547
69

6,588
151

7,250
4,566

390
3,425

169
213
31
8

313
16

2H
32

2$
21
P)

266

1
2

201
11
0

8
0̂

158
P)

0
0

6,234
1,621

63
594
35

^418
137
316
114

iS
137
n

151
19,840

402

Ukfh/ila_VV note-
sale
trade

57,084
6,939

30,963
226

1,631
196
145

4,348

«*
139

2,165
166

2,942
205
276
867
418

9,822
41

4,326
204

4,W
1,321

420
183
197
140
38
51

200
93

1.366

-6
6

872
442

4
2,210

121
197
870

5

1
0

1
184
26

$
P)

206
25
27

152
4

13,873
1,834

1403.3™
18

5,845
309
112
70

167
1,267

453
234
27

67
19,923

433

Banking

27,129
821

1
J

187
13.1

85
259

1,090

i£
98

4,687
603

7,602
2,245

551
1,085

356

98
0
1
5

5,259

1
R

5
2,920

P)

185

|J
P)

341
0

5
6,059
1,274

J3
316
95

360
1,259

86

:-o
433
401
300
214

125
9,507

502

Finance
(except

banking),
insur-
ance,

and real
estate

168,964
11,061
96,123

124
2,395

351
1

3,573
6,038

18
3,579
1,861
3,682
6,571

157
128
325
698

16,584
n

49,649
388

48,373

4,495
821

1,917
1&

0
55
70
36

12,786
0
7

23
2,045

10,706
4

31,092
1,209

93
27,606

3
4

45
P)

2,102
P)

556

5
$

1,191
163

§
11,660
2,273

-2
2'$
4$

168
157
187

$
143

8

177
78,170
1,068

Services

19,691
3,163

13,052
156

1,244
421

7
1,361

1,080

£
549
P)

1,416

22
145
357

59
1,259

4$
60

739

272
73
96

3
0
8

1
352

5
3
0

250

8
115

-169

A
fi

-41
1

65
0

84
36
5
6

37

316
165
102
31
18

<a
A

18

,
28
11

S
222
160
60
0

6
11,360

208

Other
indus-
tries

28,993
5,369
7,077

S
70
P)

912

1,494
0

54
188

A
172

AA*A
726

6,387

2,759
181
255
545

244

«5j

*A
%

1,065

«0
105

A
241

T
32
P)

239

i
58

7,200
3,313

4?5

&
641
23
25

1,602
12

144

2,479

695
6,095
1,043

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. Since 1993, Eastern Europe has comprised Albania, Armenia, Azerbaijan, Belarus, Bulgaria, Czech Republic,

Estonia, Georgia, Hungary, Kazakhstan, Krgyzstan, Latvia, Lithuania, Moldova, Poland, Romania, Russia, Slovakia,
Tajikstan, Turkmenistan, Ukraine, and Uzbekistan.

2. Prior to 1993, the European Union was known as the European Communities (12). In 1993-94, the European

Union comprised Belgium, Denmark, France, Germany, Greece, Ireland, Italy, Luxembourg, Netherlands, Portugal,
Spain, and the United Kingdom. At the beginning of 1995, the Union was enlarged to include Austria, Finland, and
Sweden, but data for these countries are not inducted in this line.

3. OPEC is the Organization of Petroleum Exporting Countries. Since 1993, its members have been Algeria,
Gabon, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, United Arab Emirates, and Venezuela.
Prior to 1993, Ecuador was also a member of OPEC.
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Table 11.3.-U.S. Direct Investment Position Abroad on a Historical-Cost Basis, 1994
[Millions of dollars]

All countries ..< -. ..

Canada ......; ...;.

Europe ..... ..̂ .... ;.'..
Austria ;... ..."....» .....
Belgium
Denmark ;......... .1
Finland ; . ...1 IIIIUIIW

France ;..... .

Germany
Greece
Ireland
Italy
Luxembourg
Netherlands

Norway
Portugal
Spain
Sweden
Switzerland . .
Turkey
United Kingdom
Other

Latin America and Other Western Hemisphere

South America
Argentina
Brazil
Chile
Colombia
Ecuador
Peru
Venezuela
Other

Central America
Costa Rica
Guatemala . .
Honduras
Mexico
Panama
Other

Other Western Hemisphere
Bahamas
Barbados
Bermuda
Dominican Republic
Jamaica
Netherlands Antilles
Trinidad and Tobago ,
United Kingdom Islands, Caribbean
Other .....

Africa
Egypt
Nigeria
South Africa
Other

Middle East
Israel
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia
China
Hong Kong
India
Indonesia
Japan
Korea, Republic of
Malaysia
New Zealand
Philippines
Sinaaoore .. .
Taiwan ,
Thailand... •.
Other

Addenda:
Eastern Europe1 .....
European Union 2 . .
OPEC3 ....:..,..

All
indus-

.y; tries

612,109

72,808

300,177
1,611

13,966
1,993

602
27,894

39,886
446

10,337
14,998
5,730

24,150

4,286
1,458
8,048
2,719

34,485
1,084

102,244
4,241

114,985

37,972
5,666

18,977
4,457
3,442

728
836

2,978
889

31,321
584
133
198

16,375
13,775

256

45,693
3,260

488
29,232

1,196
1,272
2,007

817
6,667

753

5,472
1,360

402
1,044
2,666

6,727
1,350
2,717

589
2,070

108,402
20,504

1,699
11,986

818
5,0t5

37,027
3,6i2
2,382
3,577
2,374

10,972
3882
3,762

793

3,537

3,063
251,149

, 12,586

Petro-
leum

65,711

8,553

25,344
192
318

2,020

24
1,484

3,089

s
48

726
P)

14320
517

6,264

4,146
773
768
P)

1,318
546
P)

212
244

1,154
P)
37

P)
806
157

964
56
98

-161
P)
P)
P)

511
76

311

2,669
1,017

„

2,390

157
P)

1,897

19,144
2,942

675
552
P)

4,341
6,124

88
396
282
P)

2127
P)

1,185
205

1,346

484
20,574
6,022

Manufacturing

Total

220,328

35,037

108,655
834

7,108
298
217

14,521

22,131
124

5,766
8,582
1,374
8,908

592
438

4,512
1,279
2,858

693
27,247^

1,172

31.932

19,331
2,467;

13,681
376
994
129

49
1,536

98

11,513
355
88

174
10,697

168
29

1,089
•7
7
5

206
161
P)
P)

421
56

1,274
85

,.81
623
485

1,853
930
920

3
n

41,577
8,002

765
1,902

308
181

15,844
1,391
1,582
1,274
1,167
5,316
2459
1,341

45

1,041
101,009

2,724

Food
and

kindred
products

28,796

3,600

13,678
18

654
P)

1
2,255

2,103
P)

294
608

0
1,096

P)
189
775
49
P)

139
3,327

382

6,949

3,816
1,188
1,794

56
267
55
10

372
74

3,092
136
30
P)

2,792
3

P)

41
0
4
1
4
0

P)
8
0

P)

292
P)
P)
35

186

72
P)
|D\

0
P

4,205
1,544

128

25
P)

1,121
261

5
P)

350
112
96
50
2

377
11,453

458

Chemi-
cals and

allied
products

51,638

5,856

29,239
43

4,657
33

151
5,104

4,152
56

2,628
2,448

0
3,870

12
65

754
72

264
130

4,560
239

6,534

3,645
561

2,268
154
341
-6
23

296
6

2,461
105
27
3

2,169
P)
P)

428
7
0
2

P)
149
P)
P)
62
0

P)
3

13
168
P)

P)
68
P)nn

8,870
2,445

188
99

166
83

3,634
291

66
131
417
122
894
290

43

119
28,328

1,247

Primary
and

fabri-
cated
metals

10,974

2,822

5,481
5

188
P)

6
541

1,469
0

215
225
P)

550

2

fl
7

167
P)

1,656
*P)

1,237

825
P)

732
-157

P)
19
5

72
2

P)
2.1
-4

4
P)
(*)
6

P)o
0
0

-3
0
0

P)
0
0

207
8
3

57
139

38

P,
3
0

1,189
355

10
P)

9
7

298
66
P)
11
31

176

§ •

P)
5,105

101

Indus-
trial

machin-
ery and
equip-
ment

30,425

2,024

16,773
65
71
P)
19

2,290

4,359
0

128
2,388

P)
813

P)
4

444
P)

261
P)

5,022
1

2,436

1,991
42

1,904
2
3-
0
0

40
0

P)
0
0
0

P)o
0

P)o
0
0
0
0
0

P)
0
o

P)o
122
26

P)

^
0
0

9,019
603
29

435
84
P)

4,425
40
P)

3
-2

2556
280

«

1
15,527

54

Elec-
tronic
and

other
electric
equip-
ment

20,922

1,820

8,631
313
177
48
3

478

1,306
P)

693
891
P)

587

9
89

441
19
P)

4
2,941

P)

1,989

1,069
54

935
P)
32

0

P)
P)

0
0

579
0

P)

P)o
2
0

P)o
0
0

47
5
2

P)
P)

520
515

5
0
0

7,915
417
P)

492
5

P)
1,665

195
1,209

46
247

2,099
959
358

1

7®
46

Trans-
portation
equip-
ment

28,057

8,548

11,731

£)
(*)
0

758

5,180
0

57
191

4
95

0
P)

1,104

3,201
P)

4,819

2,870
48

2,271
P)
P)
P)

Q

334
0

1,949
0
0
0

1,949
0
0

0
0
0
0
0
0
0
0
0
o

82
P)
P)
P)
P)

2
2
0
0
0

2,875
642
P)
H

5
P)

1,842
78
0

P)
0

p{n
Q

11$
330

Other
manu-

facturing

49,516

10,369

23,121

38
3,096

3,562
P)

1,752
1,831

P)
1,896

821
128
736
86

6,539
163

7,968

5,115
P)

3,777
190
236
35
P)

396
15

2,532
P)
35
P)

2,390
P)

5

321
0
1
2

181
13
0
3

P)

266
0
2

185
79

288
255
33
0
n

7,504
1,995

89
652

14
P)

2,860
460
208
633
124
P)
97

105
nv /

163
21,883

489

Whole-
sale
trade

67,303

7,006

36,435
245

1,816
190
270

4,810

4,049
P)

273
2,034

P)
3,494

197
361
824
481

11,409
19

5,564
229

6,574

1,884
530
402
262
230
40
50

295
76

1,955
P)
-7
P)

994
663

5

2,736
150
225

1,097
3

P)
9
0

248
79
P)
84
P)

211

$
156
P)

16,829
2,152

131
4,209

37
58

6,844
422
142
118
177

1,638
528
344
30

81
23,584

591

Banking

29,529

792

13,380

§
P)

387

2,283
P)
P)

315
232
149

100
P)

1,349
P)

1,974
110

4,983
744

7,404

2,726
627

1,399
364
P)
P)
P)
P)
158

-27
0
2
5

P)
P)
P)

4,706
1,890

P)
0

P)
P)
P)
P)

2,698
P)

224
135
P)

0
P)

469
0

7,259
1,717

1,094
442
111
420

1,426
57
P)

321
489
435
365
244

196
10,375

641

Finance
(except

banking),
insur-
ance,

and real
estate

175,045

12,159

94,004

3$
380
P)

4,724

6,716
32

3,729
2,263
3,956
7,959

174
126
665
778

15,996
(*)

42,494
707

53,615

5,057
756

2,258
1,590

P)
0
0

85
P)

13,934
.(*)

8
24

1,982
11,915

4

34,624
1,214

P)
28,014

3
5

2,048
11

2'%?
P)

698
P)
P)
P)

647

1,143

8'
-28
P)

13,426
2,056

P)
3,013

204
153
209
P)

690
168
63

76,220
1,085

Services

22,994

3,509

14,813
212

1,260
533

14
1,407

946
P)

487
1,180

P)
1,291

21
190
413
103

1,414
P)

5 034
90

885

396
92

129
P)
13
0
9

P)
11

396
6

(*)
0

261
122

6

93
-125

P)
91
P)
23
P)

1
70
(*)

86
34
P)

6
P)

441
155
159

39
88

3,259
1,126

P)
698
23
P)

496
29
D
P
60

514
160
70
o

29
12,825

329

Other
indus-
tries

31,200

5,751

7,547
-14

43
14
P)

867

1,741
0

54
203
P)

866

114
P)
149
P)

108
-2

2,602
783

8,311

4,433
422
340

1,570

772
P)

2,396
-23

4
-38

2,335
P)
P)

1,482
68
0

187
P)
24
P)
P)
P)

274
P)

0
39
P)

219
47

103
45
25

6,907
2,510

38
517
n

259
900
51
53

1,571
67

197
(D)

394

2.191: *,'«l

P)
6,561
1,194

Hess than.$500,000 (±). .-,, •-,
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 11.2.

2. See footnote 2, table 11.2.
3. See footnote 3, table 11.2.
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Table 12.1.-U.S. Direct Investment Abroad: Capital Outflows, 1992
[Millions of dollars; inflows (-)]

All countries

Canada

Europe
Austria ...
Belgium
Denmark ;.
Finland .
France .

Germany
Greece .-.
Ireland . . . . .
Italy
Luxembourg
Netherlands

Norway
Portugal ,..
Spain ...
Sweden ....
Switzerland
Turkey ......

: United Kingdom .
Other .......

Latin America and Other Western Hemisphere

South America .,
Argentina .
Rrfl7il
Chile .]]!!!!!!!!!Z!I]!!!!!!!!!!!I!!!"!"!!!ZZ!!!I!l]!!!!!!!Z!!!!!]!!!!!!!!!!!!"!
Colombia
Ecuador ,
Peru
Venezuela .
Other

Central America
Costa Rica I
Guatemala
Honduras
Mexico
Panama
Other

Other Western Hemisphere
Bahamas
Barbados
Bermuda . •
Dominican Republic .-.
Jamaica . ....
Netherlands Antilles
Trinidad and Tobago
United Kingdom Islands Caribbean
Other

Africa
Eovot . . .
Nigeria
South Africa

Middle East
Israel . .
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia
China
Hona Kona ..
l̂ ia „.
Indonesia
japan
Korea, Republic of
Malaysia
New Zealand
Philippines
Singapore
Taiwan
Thailand I!!!! " Z!!Z! !!Z!
Other .

International

Addenda:
Eastern Europe1

European Communities (12)2
OPEC3 .

All
indus-
tries

42,647

2,068

18,931
92

778
-29

28
3,857

1,764
75

1,191
1,159

217
-1,562

-374
175

1,468
-17

3,260
134

6,215
509

12,751

3,981
558

2,054
106
406

12
-3

692
155

1,846
-147

5
-16

1,320
677

8

6,924
510
156

2,828
131
137

3,572
55

-87
-377

-84
65

-271
118

4

845
510
45
73

217

7,391
1,437

74
1,914

52
806
683

-101
129
392
134

1,282
108
516
222

745

482
15,300
1,465

Petro-
leum

71

-975

-511

1

-21
3

-299

-640

-S
P)

-266
P)

1,472
18

456

582
50
68

fi
13

S
41

35
-61

6

P)

-160
-12
-7

-302

-358
55

-272

Pi
289

193

1,043
120
-37

89

$
44
3

-173
67

A
S
(D)

127

22
372
355

Manufacturing

Total

16,868

2,274

9,157
220
645
119

4
1,439

1,110
12

597
703
150

1,013

177
16

1,037
-66
505

87
1,003

386

2,866

2,056
139

1,179
60
99
7

-12
578

4

758
43
10
7

720
-19
-3

52

"i
34
8

1
P)

155
16
16
91
31

525
449

71
5
n

1,891
610
112
152

4
-29
274

-179
-30
286
127
612
-69

16
4

349
7,844

650

Food
and

kindred
products

3,811

385

2,414

2
93

aO
491

0
189

.8
165

414
67

396

346
63

129
7

17
4

-1
121

6

52
20
9

g
8
-2

jj
P)

1
0

p)

0

545
99
31

-4
49
1

283
45

n

i£
136

Chemi-
cals and

allied
products

5,209

613

3,392
2

351
n

744

457
5

377
501

$
-1
14

-36
-5
25
28

167
P)

591

426
53

314
5

19
-3
-7
46
-1

153
3

-2
1

152
-1
n
12

«0

8
q-i
40
P)

P)

<J
0

492
248
22
33
2

-20
41

-14
16
5

89
-18

67
18
3

28
3,271

89

Primary
and

fabri-
cated
metals

587

59

311
-1
31
6
1

-10

114
0

17
10
P)
31

9
19

.3
P)

109

115
P)
71
29
3
2

1
n

T
n

8
2

T
0
0
0

T
0
0
0

7
2

1
-3

6

0

95
-7
-1
P)

1
63
-2

3

^2

Pin

P)
205

11

Indus-
trial

machin-
ery and
equip-
ment

-1,058

-53

1 117
-4

-131

-211
0

-251
24
P)

-74

P)n
-244

Q
-$

P)

-266

-238

-%
«J
0
0

T

0̂
0

T
0

T
0
0
0
0
0

1
21

1
0

15
4

1
1

(l
0

356
36
3

-33

•W
243
-5

165
0

&
-41
p.

P)
-1,068

-21

Elec-
tronic
and

other
electric
equip-
ment

526

-173

516
28

-10
-12
-7
30

36
P)

163
18
P)
15

P)
-14

17
1

27

$
P)

-96

-11
1

-19

3
-86

6
0
0

-92
0
n
1
0

3
T

0
0

T
2

P)

180
176
-1

5
0

102
-27
P)
62
-1
P)

-48
18

101
P)

-29
166

-120
-29
n

P)
417

8

Trans-
portation
equip;
ment

4.316

1,032

2,093

3
0

102

93
0

41-
T

0
P)

1,142
P)

13
426
n

1,309

905
n

521

0
358

0

404
0
0
0

404
0
0

0
0
0
0
0
0
0
0
0
0

14

T
5

P)

n('i
0
0

-132
88

P|
0

-40
-256

0
P)
-2

1
0

(*)
1,900

360

Other
manu-

facturing

3,477

410

1,549

P)
390

131

2S
130
P)
172

2

5
-15
P)
21
11
P)

824

514
32

384

1
i
Pl

n̂s
«0

8
P)

Tn
19
P)

n
433
172
P)
94
-6
P)
20
31
14
3

19
P)
12
P)n

' 67

Whole-
sale
trade

5,372

467

2,829
-72
120
-18

13
1,319

106
17
34
29

-15
419

8
60

171
-25
559

6
77
21

623

168
37
31
73
11
2

-29
1

43

111
-102

-1
1

124
89

1

344
-14
153
-42
-1

132
6
0

Pi
-14
-32
We
P)

21

T
25
P)

1,447

-18
749

P]
411
-54
-8

-13
11

199
116
32
8

15
2,319

34

Banking

1,285

-56

-147
-8

149
P)

-11
-14

1
2

21
29

110
P)
51
7

-485
P)

1,050

405
39

332
-1
P)

8
15

28
0
n

an
617
507

2
p)

-23
-2

«0
P)

1
0

460
185
-1
88
36

5
114
28

-B
29
-2
51
P)

9
-260

29

Finance
(except

banking),
insur-
ance,

and real
estate

13,283

319

4,450
17
66
12
1

961

105
P)

532
131
87

-3,056

13
P)
24
23

2,227

3$
P)

7,526

796
269
441
37
-3

9
38
P)

780
0

626
P)

5,951
2
5

2,662
P)

3,669
1

-388
P)

49
1

-87
33

1,025
212

10
671
P)
16

-237
16
46

60

8

2$
-94

Services

2,216

-7

1,968

328
-21

1
219

163

Pi
284

&
3

45
19
10

171

aS
15

26

.16
9

-10
P)

2
0

1
P)

16
1

-8
P)

-6
22

%
1

5
0

28
26

1
n

47
21
9

12
5

153
74p>

A
.2
4

-3
8
0

1
1,717

38

Other
indus-
tries

3,552

47

1,185

d
p]
T
3
S
44
15

131
P)
13

A
P)

204

-41
14
13

-94

Pi
-2

Pi
118
-28

1
127

1

79
0
0

P)
P)

49
P)

-14

a
isn

159
0

P)
174
-2

3
42

-32
16

618

P)
1,076

454

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 11.1.
2. See footnote 2, table 11.1.
3. See footnote 3, table 11.1.

NOTE.—In this table, unlike in the international transactions accounts, capital outflows are shown without a current-
cost adjustment.
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Table 12.2.-U.S. Direct Investment Abroad: Capita! Outflows, 1993
[Millions of dollars; inflows (-)]

All countries

Canada

Europe „
Austria .
Belgium
Denmark
Finland .
France .

Germany
Greece .
Ireland .
Italy
Luxembourg
Netherlands

Norway
Portugal
Spain ...
Sweden
Switzerland
Turkey .
United Kingdom
Other ...

Latin America and Other Western Hemisphere

South America
Argentina
Brazil
Chile
Colombia
Ecuador
Peru .
Venezuela
Other

Central America
Costa Rica
Guatemala
Honduras
Mexico
Panama
Other

Other Western Hemisphere
Bahamas
Barbados
Bermuda
Dominican Republic
Jamaica
Netherlands Antilles
Trinidad and Tobago
United Kingdom Islands, Caribbean
Other

Africa
Egypt
Nigeria ..
South Africa
Other ....

Middle East
Israel . . . . . .
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia
China
Hong Kong
India
Indonesia
Japan
Korea, Republic of
Malaysia
New Zealand
Philippines
Singapore
Taiwan
Thailand ,
Other

International

Addenda:
Eastern Europe l

European Union 2

OPEC3

All
indus-
tries

71,349

3,226

40,586
17

551
146
118

-450

4,301
66

1,569
1,447
3,660
1,425

1,232
136

-770
661

4,208
281

20,324
1,664

16,859

5,516
1,010
3,256

240
49

259
-8

589
122

3,203
40
30
3

2,424
655
51

8,140
539
125

3,935
217
172

2,295
123
172
561

866
-17
195
73

615

780
259
265
92

164

8,767
1,921

559
1,363

92
515

1,499
229
375

-442
363

1,841
179
276
-4

266

1,603
32,406

1,597

Petro-
leum

5,341

566

978

3
P)

R

315

4
-2

-45

-312

3
-25
480

-35
416

1,191

444
62
3

P)
-33
260
P)
61
48

51
6
9

P)
P)

-21
16

695
-12

56

JDJ

P)
P)

572

644
-83
P)
P)
P)

202
P)H
55

130

1,691
330
141
41
P)

550
204

3
-47
-58
P)

502
P)
56

-39

70

417
454
799

Manufacturing

Total

19,332

2,168

9,054
-41

99
-141

155
128

2,204
29

477
884
433
620

1,447
35

-707
44

574
193

2,198
425

4,516

3,174
412

2,720
-25

56
10
-3
13

-10

1,173
45
22
26

1,050
27
2

170
P)n
p
44

-12

5

159
15
6

50
88

301

pi
2

•(*)

3,134
481
322
159
40
21

286
76

371
48
84

992
126
123

4

425
6,258

109

Food
and

kindred
products

5,981

476

3,694

1
P)

:<&
258
P)
P)

268
0

272

P)
31

138

84
110
154

1,280

255
200

-112
29
37
7
3

102
-10

1,020
16
10
P)

951

a
4
1
np1
0

P)
1
0

P)

46
P)
P)
P)
37

7
P)
P

0o
479
139
175
P)
np)
43
26

P)
13
6
0

154
1,682

112

Chemi-
cals and

allied
products

4,376

104

2,912
2

222
P)
155
361

671
8

559
293
P)
111

P)
-12

23
24
41

, 30
359
P)

874

326
79

196
10
38
-2
-6
10
1

438
16
12
2

405

8
110

2
_$
p)P)
*%
P)
-6
-3
12
P)

P)
fD\

P)
Q

o
405
96
17
22
27

8
27
29

-11
12
48
21
88
16
4

52
2,609

76

Primary
and

fabri-
cated
metals

751

-55

651
1

-3
P)

1
65

209
0

17
9

P)
4

8
-74
-12

21
P)

413
P)

18

-50
P)

-42
-49

6
2

P)
P)
0

P)
3
n1
p)
0
(*)

P)

0
0

8
0
0
0
0

-2
2

(*)
_7

3

D3

P)

(*)
o

135
-18

P)
2
1
4
1
3
0
3

72
P)
P)
-1

P)
638

19

Indus-
trial

machin-
ery and
equip-
ment

960

231

-605
-1

P)

-725

161
0

-176
155
P)

-82

1
1

-63
P)
13
P)
183
P)

571

556
P)

580
(*)
0
0
0

P)
o

P)
0
0
0

P)
0
0

P)
0
0
0
0
2
0

Dh
27

1
0

21
4

-2
_2
(*)o
0

738
58

1
56
12
P)

-194
-4
P)

0
3

562
59
P)
11

P)
-603

1

Elec-
tronic
and

other
electric
equip-
ment

1,083

-62

360

-27
1

41
7

P)
—71
121
P)
67

3
76

-47
P)
P)

-86
P)

-42

51
2

47
P)

3
P)
P)
-1

0

-96
-1

0
0

-93
0

-2

3
0

o
(DO

0
0

"o
1
2

DP)
P)

208
206

(*)
2
0

618
-21

—31
D
P
75

-18
243

-32
304
-46

5
0

P)
3
4

Trans-
portation
equip-
ment

1,903

1,343

3

P)o
0
5

475
j)

—42
2

11

j)

-794
P)

3
43

374
-2

548

1,179
2

1,420
P)
P)
P)

0
-194

0

-631
0
0
0

-631
0
0

0
0
0
0
0
0
0
0
0
0

17
P)
P)

2
P)

-1
-1

o
o
o

-8
64

P)
1

-2
-58

4
J)

4
P)
P)

0
0

-2
-82

-194

Other
manu-

facturing

4,278

132

2,039

8
-44

3'
423

6
95
80
P)

236

2

-3
-8
P)
31

845
P)

1,266

857
136
631
P)
P)

3
2

P)
n

359
11
n
p)

339
6

P)

50

n(*)
43
P)

0
P)

$

P)
0

P)
20
P)

P)
(D)

2
o
0

768
162
P)
73
-1
P)

389
39
5
9

14
P)
13
31
n

P)
2,011

90

Whole-
sale
trade

5,630

-31

3,604
70

225
40

-20
-239

136
10
82

333
32

750

3
-7

-200
23

1,432
18

917
-3

527

124
19
64
6

33
(*)

—13
-1
16

67
5

-2
-1
2

62
1

336
9

41
92
-2
P)

1
0

n
57
26
P)
•|7
P)

41
4
5

29
2

1,433
223
72

560
3

-9
331
-1
13
-3
25

180
60

-10
-13

7
2,081

31

Banking

1,667

-30

948

(°)
P)

-S
43
P)

P)
3

-15
11

12
28

137
P)

-18
17

848
P)

156

446
93

307
12
P)
P)
P)
P)
17.

33
0

-1
1

P)

8
-322
-481

o

a1
p)
177
P)

30
P)
P)

0
P)

63o

500
224
P)
33
46
P)

-73
99

-14
P)
18

-65
88
56
40

3
912
68

Finance
(except

banking),
insur-
ance,

and real
estate

35,123

244

24,154
48

153
4

-276

1,375
P)

830
225

3,160
23

20
P)
94

617
1,476

0
16,153

192

8,749

511
276

98
88
23
P)
-1
24
P)

1,032
0
1

P)
461
565
P)

7,207
1,179

25
3,724

(D)

2,371
P)

-91
P)

107
P)
P)
P)

106

138
41

/D\

p(
1,731

300
-3

562
P)
P

812
13
40
6

P)
106

-122
P)
P)

P)
21,801

104

Services

1,645

397

792
P)
78
10
1

-144

243

P)
0

-5
-10
-67

7
239
P)
158

6

-134

-2
15

-19
P)
-1

0
-1
P)
P)

47
1

(*)
( )
22

a;
-179
-173

P)
50

fl
P)
n
6
0

4
-2

1
0
5

1
-29

33
-8

5

585
214
P)
87
3

P)
-56
n
8

-9
13
0

(*)
506
39

Other
indus-
tries

2,612

-88

1,056

8
-14

0

—6
P)
67

67

a
P)
25
P)
86
P)

1,853

820
133
83

134
P)
P)
P)
P)
50

800
-17
n
P)

821

8
233

3
£!p)P)
R

-134
P)

0
-41
P)

34

P\
pi
p(

-306
150
P)

-80
0

-44
-5
39
3

-484
-34

84
P)
P)
P)

196

P)
394
447

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 11.2.
2. See footnote 2, table 11.2.
3. See footnote 3, table 11.2.

NOTE.—In this table, unlike in the international transactions accounts, capital outflows are shown without a current-
cost adjustment.
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Table 12,3,-U.S, Direct Investment Abroad: Capital Outflows, 1994
[Millions of dollars; inflows (-)]

All countries

Europe
Austria .
Belgium
Denmark
Finland
France . .

Germany
Greece
Ireland
Italy .
Luxembourg .
Netherlands

Norway
Portugal . ... .
Spain
Sweden . .. ..
Switzerland
Turkey
United Kingdom
Other

Latin America and Other Western Hemisphere

South America .....
Argentina
Brazil
Chile
Colombia
Ecuador
Peru
Venezuela
Other

Central America
Costa Rica . . ......
Guatemala
Honduras
Mexico
Panama
Other

Other Western Hemisphere
Bahamas
Barbados
Bermuda
Dominican Republic
Jamaica
Netherlands Antilles .
Trinidad and Tobago
United Kingdom Isfands, Caribbean ...
Other

Africa

South Africa
Other

Middle East
Israel ........
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia ..
China .......

India .. . . ..
Indonesia
japan
Korea Republic of
Malaysia
New Zealand
Philippines
Singapore
Taiwan
Thailand
Other

International

Addenda:
Eastern Europe1

European Union2

OPEC3

All
indus-
tries

47,698

4,252

15,282
204

1,626
210

93
3,242

1,846
24

1,635
2,268

263
2,466

309
170
756
249
972
172

-2,075
853

15,723

7,582
1,270
3,504
1,292

372
182
178
687
98

4,640
262
22
-6

3,293
1,043

25

3,502
-23

34
849
158
231

2,024
137
350

—259

93
-101
-142

161
175

549
133
155
51

211

11,613
1,382

761
1,357

181
230

2,843
399
370
333
368

1,822
764
782
20

184

750
12,430
1,013

Petro-
leum

2,783

236

574
-33

73

-296

8
45
-5
94

328

3
24

-88

:
28

274

534
222
34

8
155

9
47

84

i
16

-344
-15

4

36
-287

-359
-170

R
154

1,812
496
428

55

A
234

4
81

-13

AA
16

93

27
337
-17

Manufacturing

Total

24,825

1,804

9,924
269
772
110

17
1,211

160
11

1,260
1,252

113
677

32
98

694
57

240
164

2,848
257

6,747

3,876
710

2,347
124
261
32
13

372
18

2,493
43
13
33

2.368

17

378

1
18

8

214
2

42
119
51

136

n
6,001
1,179

280
396

69
31

1,064
130
277
402
196

1,041
568
369

2

242
8,887

493

Food
and

kindred
products

3,628

119

1,276
4

35
(D)n

446

-99

9
100

0
52

s
181
26
(D)
25

226
72

1,533

881
472
209
24
55
22
6

83
10

646
10
9

(D)

607

a
7
0
n
{1
0p.
0

P)
w

11

IJ
0

605
187
31

9
A

8
5

17
9
1

68
1,086

119

Chemi-
cals and

allied
products

5,527

301

2,833
16

674
P)

704

-255
2

653
79
P)

389

(D)

-19
68

-34
31
4

443
63

948

630
126
342

16
73
-1

4
62
8

314
16
2
3

262

8
'4
8
8
14
0

3
8

27
P)

0

1,347
498
93
-9
24
24

309
49
15
18
33
62

175
55
1

53
2,744

142

Primary
and

fabri-
cated
metals

783

126

227

-Bp)n
-16

0
17
13
P)
43

n
P)
48
1

39
P)
44
P)

306

233

A
32

«

fl
P)

n

ri
(I3

0
0

*0

"o
0

25

ij
2

1
0

96
25

£j
1

16
16
P)

3
12

8

A
15

Indus-
trial

machin-
ery and
equip-
ment

3,040

39

i,™
11

67
0

228
347

A
«

2

9
£
-1

547

535

A
•3
0
0

3

T
0
0

T
0

3
0
0
0
0
0

<J
B
22
5

ai
0

1,412
79
22

131
18

%
fl
«3

575
111
P)

-1
947
-7

Elec-
tronic
and

other
electric
equip-
ment

3,981

165

1,815
P)

-20
.31.

1
133

489

A
262
P)
109

13
31

178
26

3
267
P)

749

312
-4

316
P)

6

8
0

0
118

0
P)

1
(3
P)

0
0
0

3
2

49
49

<l
0

1,201
51

1
9

122
8

82
351
179
80
n

iA
-5

Trans-
portation
equip-
ment

3,499

347

1,603

%
0

78

-169
0
3
1
4
7

0

i
1I
1,309

306
19
42

116
0

1,003
0
0
0

1,003
0
0

0
0
0
0
0
0
0
0
0
0

8

1
0
0

232
143

i?
3

18
0

P)
0

8:
(l

,$
109

Other
manu-

facturing

4,367

708

1,161

S$
-176

A
450

A
3
125
25

105
39

153
55

1,353

978

A
16
35

I
n

317

3-
3s
8
57
0

1
0

8
3

2
31
P)

8
-2

0
0

1,107
196
40

156

fl
214

36
60

309
3

9
28
n

55
937
119

Whole-
sale
trade

9,389

477

5,089
-27

83
-10

46
461

907
P)

158
-13

A
-26

61
-57

59
1,716

3
1,256

28

1,807

604
134
271
48
82
2

-3
97

-28

634

3
A

90
1

569
11
28

244

A
0

P)n
85
54

%
P)

43

9
P)

1,888
258
-17
601

15
13

458
99
32
12
10

212
95
96
5

17
3,289

143

Banking

1,291

51

416

8
-24

22
3

-3

A
9
26
-8

111

110

446
26

368
-17

30

8
0

c)

-344
105

' 2
~P)

15

P)

112
0

a
19

587
226

A
90
1

-68
125
-38

9
47
27
69
4

51
192
112

Finance
(except

banking),
insur-
ance,

and real
estate

839

300

-4,449

A
-11
P)

1,023

855
12

384
305
140
507

18
6
7

75
1,134

0
-7,604

311

4,174

539
^39
401
141

3
0

22
P)

672
n
1

-159
829
n

2,963
64

6$
n

2,058
P)
127
P)

104

-25

734
-605

i
1,113

8
-6
20
P)
19
25

a

-3$
18

Services

3,588

362

2,107
22
-7
84
7

100

-5
684

A
-5
33
47
34

130

7g32

72

82
12
37
P)

I4
13
1

-3
0

-5

'8
-24

45
P)

-21
P)

3

3
0

3
P)

tf
147
23
84

7
34

900
339

A
4

A
5

-3

3
299
30
10
0

26
1,880

105

Other
indus-
tries

4,983

1,022

1,622

' 9
-8

A
567

0
n

-73
P)

489

-36

A
9
%
84

2,541

1,500
205

46
948

152
P)

736
-19n
h
a

304

3
82

33
pl

9
P)

-18

g
-5

-309
-511

P)
-24

0
36

141
28
27

-158
55
49

91

i£
160

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 11.2.
2. See footnote 2, table 11.2.
3. See footnote 3, table 11.2.

NOTE.—In this table, unlike in the international transactions accounts, capital outflows are shown without a current-
cost adjustment.
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Table 13.1.-U.S. Direct Investment Abroad: Equity Capital Outflows, 1992
[Millions of dollars; inflows (-)]

All countries

Canada

Europe
Austria
Belgium
Denmark
Finland
France

Germany
Greece
Ireland
Italy
Luxembourg
Netherlands ,

Norway
Portugal
Spam
Sweden
Switzerland
Turkey
United Kinadom .
Other . . . .

Latin America and Other Western Hemisphere

South America
Argentina ..
Brazil ......
Chile .
Colombia
Ecuador
Peru
Venezuela
Other

Central America
Costa Rica
Guatemala
Honduras
Mexico

Other

Other Western Hemisphere
Bahamas
Barbados
Bermuda
Dominican Republic
Jamaica
Netherlands Antilles
Trinidad and Tobago
United Kinqdom Islands Caribbean
Other ! ..'

Africa
Eavot
Nigeria
South Africa
Other ..

Middle East
Israel
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia
China
Hona Kona
India
Indonesia ;
Japan
Korea Republic of
Malaysia
New Zealand .....
Philippines
Singapore
Taiwan
Thailand
Other ... .

International

Addenda:
Eastern Europe 1 . ....
European Communities (12) 2
OPEC3 : ....

All
indus-
tries

14,647

498

10,014
4

275
22
(D)

3,438

1,604
(D)

100
450
114
P)

206
30

496
32
78
14

5,626
598

2,432

1,020
260
186
61

23

106
0
1
0

78
24
3

1,305
92

fl
2

-4
-235

B
A
-22

15
P)

470

•T
%

1,003
444

77
(D)

-13
156

-425
-51

99
58

-81
101
36

%
P)

579
9,085

383

Petro-
leum

937

-466

228
0
0
0
0
3

T
29
1
0

10

"o
0
0
2
0

'8
459

354

9
0

0

"o
0
0

1}
p)

0

"o
0
0
1
0
0

328
286
-5

0
48

210
0
0

8

8

1
29
0
0
2
0

109
(D)

P)

(D)
144

-119

Manufacturing

Total

7,049

862

5,543

S,&
599

0
30

130
102
237

V)

2$
425

490

420
14
87
(D)

0
0

P)

71
0
0
0

74s
1

0
0

«0
0
0
0

"50
14
(D)

8
2
0
0

-123
114

"8
-10
P)

-250
-125

9
9
-6
21
0

425
4,892

(D)

Food
and

kindred
products

1,549

80

1,170

3
0

P)

<Z
0

«0
0

0
0
0

151
62

139

13
0
0
0
0

p)

91
0
0
0

91
0
0

1
0
0
0

T
0
0
0

P)
5
0
0

(D)

13
0
0

111
2

T
0
0

-5

1
54

fl
0
0

62
929
P)

Chemi-
cals and

allied
products

1,208

42

'•«S
"o

0
418

i
|J
104

0
0q

a
31

0

0
0
0
2
0

-57
0
0
0

H
q

0
0
0
0
0
0
0

1
0

8
2
0
2
0
0

9«a
1

3
0

31
992
P)

Primary
and

fabri-
cated
metals

186

P)

142
0

1
0
0

61
0
0

-1
0
0

0
0
0
0
0

8
-5

1
3

«0
0
0

-8
0

Mo
0
0

T
0

0
0
0
0
0
0
0
0
0
0

0
0
0
0
0

0
0
0
0
0

T
0
0

T1
0
0
0
0
0
0
0

9
-8

Indus-
trial

machin-
ery and
equip-
ment

715

12

694
0
0
0
0

P)
180

0

9
0
7

-7
0
2
3
0
0

240
0

-4

6
0
6
0
0
0
0
0
0

-10
0
0
0

10
0
0

0
0
0
0
0
0
0
0
0
0

0
0
0
0
0

0
0
0
0

12
0

1
0
0

-2
0
0
0
0
6
0
0
0

0
699

0

Elec-
tronic
and

other
electric
equip-
ment

635

P)

653
0
5
0

7
6
0

(D)

«0
88

1
0
0
0

aP)
2
0
2
0
0
0
0
0
0

T
0
0

a
0

0
0
0
0
0
0
0
0
0
0

0
0
0
0
0

3

0
0
0

-45
-1

0

1
0

11
p)T
a
T

0

128
533

0

Trans-
portation
equip-
ment

1,329

-P)

961
0

T
0

P)

"o
-5
10
0
0

0
0

"o
1
0

*J
<")•

a
T

1
0
0

210
0

5
0
0
0
5
0
0

0
0
0
0
0
0
0
0
0
0

1
0

T
0
0
0
0
0

-336
33

1
0
0

$
0
0
0
0
1
0
0

0
960
210

Other
manu-

facturing

1,427

232

855
0
3
0

P)
241

74
0

9
102
38

0
0

P)

1-
0

262
P)

P)

27
0

q
0
0
0
0

1
0
0

T
P)

0
0
0
0
0
0
0
0
0
0

0
0
0
0
0

p)•T
0
0

15
0
0

16
0
0

T
4
0
0

('l
1

Q
0

Whole-
sale
trade

1,540

387

"I
9
P)

172

T
45
0

P)

-3
P)

184

P!

47

-6

0
0
0
2

1
0
0

1
0

IJ
0
0
0
0
0

50
0

2
0
0
2
0

0
0
0
0
0

-217

9
2
3
0

-268
32
0
0
2

P)

"o
0

i£.
0

Banking

1,228

P)

923

«
61

4
0
n
0

a
0

8
731

1

154

3
24
-6

0
1
2
3

P)

1
1
0

°5
P)

90
80
0
0
1

P)

«0
17
n
-5

fl
P)

-6
0
0

a
q
Q
9
20
-1

1
P)
18
13
5

P)

0
874
-6

Finance
(except

banking),
insur-
ance,

and real
estate

971

-503

16

fl
(']

786

641
0

11

1
P)

<2
3
83
0

1,695
0

1,301

260
240

4

T
3

0
P)

25
0
0
0

8
0

1,017
15
0

1
0

3

^
Tpl

0

p 3̂

T
170

6
0

28
0
0

58

3
0q
0

0
-61
-4

Services

1,473

13

,,277

79

(l
P)

23
0
0

160
0

P)

0
0
0
0

T
778

0

P)

«0
Wo

0
0
0
0
0

-2
0
0
0

-2
0
0

64
0

a
0
0
0
0
0
0

0
0
0
0
0

R
0
0
0

110

T
-1

0
0

-2
0
0
1
0

"o
0
0

0
1,320

0

Other
indus-
tries

1,450

P)

706
3
0

3
62

-6
0

P!

9
0

1
0

'8
P)

•3
0

P,
0

"5
-56

0
0
0

-56
0
0

3
0
0
0
1
2
0
0
0
0

0
0
0
0

1
1
0
0
0

655
147

0

3
0

-1
P)

0

3
4

: $P)
* Less than $600,000 (±). 2. See footnote 2, table 1 1 .1 .
D Suppressed to avoid disclosure of data of individual companies. 3. See footnote 3, table 11. 1.
1. See footnote 1, table 11.1.
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Table 13.2.-U.S. Direct Investment Abroad: Equity Capital Outflows, 1993
[Millions of dollars; inflows (-)]

All countries

Canada

Europe
Austria
Belgium
Denmark
Finland
France

Germany
Greece
ireiana
Italy
Luxembourg
Netherlands

Norway
Portuaal .Spain :i....... :
Sweden
Switzerland . ...
Turkey
United Kingdom
Other

Latin America and Other Western Hemisphere

South America
Argentina
Brazil ..
Chile
Colombia .
Ecuador
Peru
Venezuela
Other

Central America
Costa Rica . ..... ....
Guatemala
Honduras
Mexico
Panama
Other

Other Western Hemisphere .. ..
Bahamas
Barbados
Bermuda
Dominican Republic
Jamaica :. ;
Netherlands Antilles
Trinidad and Tobago ..
United Kingdom Islands Caribbean
Other ;.

Africa
Eavot , ....
Nigeria . ..
South Africa
Other . .. ....

Middle East
Israel
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific ...
Australia
China
Hono Kona ..,
India .:. "
Indonesia
Japan .
Korea Republic of
Malaysia

Philippines
Sinaaoore
Taiwan
Thailand
Other

International

Addenda:
Eastern Europe1

European Union2

OPEC3

All
indus-
tries

22,265

1,509

14,873
P)
159
P)

i£
1,463

31
321
650

9?5

P)

2
248

A
«A-
1,139

3,409

176
389

-127
46

-50

1
8

1,649
-5

T
1,584

49
P)

1,584
6

-2
1,573

-&
&PI
360
(">

2(S

(D)

13
-44
(D)

2,151
381
302
229
32

101
1,115

78
45
63

-31
103

-280
17
-5

(D)

1,132
11,797

-63

Petro-
leum

65

-223

13
0

-47
0
0

P)

T
0
0
0
2

1
"o

3
n

-152
P)

-37

8
P)

2
0

8
2
0
0

5
0

-2
0
4
3
0

-50

1
"o

0
0
2
0

P)

333

1
0

P)

"o
0

8
42

3
0

49
22
0
0

T
3
0

P)

P)

-$
29

Manufacturing

Total

9,436

791

6,986

-2
-20
P)

1,207

757

:
1̂19

1,822
408

895

8
2

T
2

-ifl
P)

840

T
«0

0

T
0
0
0
0
0

P)1
30
16
0

a
10
4
6
0
0

724s
R
455

6
45
P)

P)
167

3
0

408
4,777
-186

Food
and

kindred
products

3,994

375

»r
0
0
0

486

i}
•3
P)

"o
1

6

8
131

829

^3
0
0

11
P)

T
0
0

1
0

0
0
0
0
0
0
0
0
0
0

0
0
0
0
0

0
0
0

85

3
0
0

"o
0

3-
0

T
0

131
1,118

11

Chemi-
cals and

allied
products

1,360

P)

1,049
0

"o
P)

419

18

9
"o
62

0
0

T
«0

203
P)

226

T
1

0
0

«J
0

28
0

"o
T

0

T
0
0
0
0
01

P)
16
0

"o

0
3
0
0

-13

1(3
P)

1
0
0
0
0

A
6

Primary
and

fabri-
cated
metals

512

70

379
1
0

q
P)

T
0
0
0

20

0
0
0
0
0
0

T
P)

T
T

0
0
0
0
0

T
0
0

"o
0

0
0
0
0
0
0
0
0
0
0

0
0
0
0
0

0
0
0
0

T
"o1
24
0
0
0
0

73
0
0
0

0
378

0

Indus-
trial

machin-
ery and
equip-
ment

817

P)

962
0
0

<!
P)

374
0

<f
P)

0
0
5
3

1n
p)

$
0
0
0
0
0
0

0
0
0
0
0
0
0

0
0
0
0
0
0
0
0
0
0

0
0
0
0
0

0
0
0
0

T
0
0
0
0

14
0
0
0
0
9

T
0

0
959

0

Elec-
tronic
and
other

electric
equip-
ment

991

7

459

-8
T

2

64
0
3

"o
p)

"o
4

P)
111

0

8
-8

-12
-1

-11
0
0
0
0
0
0

5
-7

0
0

11
0
0

0
0
0
0
0
0
0
0
0
0

0
0
0
0
0

2
0
0
0

531
0p)
0
0

390

T
0
6

T
0

1

Trans-
portation
equip-
ment

663

-101

952
0
2
0
0
3

27
0
0

T
0

0
0
9

n
0

T
n
"o
T

0
0
0

-205
0

12
0
0
0

12
0
0

0
0
0
0
0
0
0
0
0
0

0
0
0
0
0

0
0
0
0

IJ
0
0
0
6
0
0
0
0
0
0
0
0

0

-A

Other
manu-

facturing

1,099

P)

483
0

J3
0

P)

104
0

P)
71

S
0
0

26
0
0
3

-38
7

122

17
-2

2
0

<2
105

0
0
0

105
0
0

0
0
0
0
0
0
0
0
0
0

1
0
0

p)

0
2
0
0

115
12
DO

42
0
0
0
0

P)

3
0

7
473

2

Whole-
sale
trade

1,403

202

657
-6
P)

0
14

167
n
73
0

94

1
2

42
4

36
0

175
5

258

n
2
0
0
0
0

1

1
0
0

3
0

T
1
0

1
0

1
4
0
0
4
0

0
0
0
0

283
35
0

-3
3
0

207

"o
n

3
0

5
618
P)

Banking

927

P)

472

1
1
0

33

P)

0

3
0
0
3
0
1
3

399
2

262

T
T

0

1
3
3

1

216

"o
0
0

<2
0

T

<3
0

15

11
0
0
4
8

154
21

5
«e
39

6

0
471

17

Finance
(except

banking),
insur-
ance,

and real
estate

7,179

P)

,*.
-5

1
0

104

413
0

•2
34
1

33
0

820
P)

1,395

120

1
0
0

?!
242

0
0
0

193
49
0

1,033

3
n

0
-529

0
-11

0

-1
0

-1
0
0

<J
1
578

3
pl

0
267

1
6

-2

"J
..a

-2

Services

897

148

644
0

1
19
0

T
0

P)

0
0
4
0

"o
247
n

-23

T
"o

0
0
0
0
0

T
0
0

"o
0

-1
0
0
0
0
0

-1
0
0
0

0
0
0
0
0

0
0
0
0,
0

127
-1

0

1
0

0̂
-7

0
0
0

0

ail
0

Other
indus-
tries

2,358

370

1,111
0
0

«0
p)
78
0
0

1
P)

2

•1
310
P)

659

104
39
0

27

3
2

*J

1
0
0

"o
P)

"3
0
2
4
0
0
0
0

1
0
0

p)

"o
3

0

243
103

1
44

"i
110

*J
0

4J
4

fin
* Less than $500,000 (±). 2. See footnote 2, table 11 .2.
D Suppressed to avoid disclosure of data of individual companies. 3. See footnote 3, table 11. 2.
1. See footnotel, table 11. 2.
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Table 13.3.-U.S. Direct Investment Abroad: Equity Capital Outflows, 1994
[Millions of dollars; inflows (-)]

Canada

Europe ... ...« » .. ..
Austria .....
Belgium .
Denmark .....,...,„..,...,„., .....
Finland
France . *..

Germany . . . .
Greece ....
Ireland
Italy „. . .. „
Luxembourg
Netherlands .....

Norway .. .... ... ..
Portugal ...»
Spain
Sweden . ;...
Switzerland I..-.
Turkey .. .
United Kingdom ;....
Other

Latin America and Other Western Hemisphere

South America
Argentina
Brazil .
Chile ..
Colombia
Ecuador
Peru ..
Venezuela
Other .

Central America
Costa Rica
Guatemala
Honduras
Mexico
Panama
Other „

Other Western Hemisphere
Bahamas
Barbados ,
Bermuda
Dominican Republic
Jamaica
Netherlands Antilles
Trinidad and Tobago
United Kingdom Islands, Caribbean
Other.

Africa
Egypt ......
Nigeria ....
South Africa
Other

Middle East
Israel
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia
China
Hong Kong
India
Indonesia
Japan
Korea, Republic of
Malaysia
New Zealand
Philippines
Singapore
Taiwan ...
Thailand.
Other .....

International .....

Addenda:
Eastern Europe *
European Union2

OPEC3 ...•

All
indus-
tries

11,697

1,205

8,062

A
22
P)

1,740

1,102

i,s
5§

-402
(D)

283
23
87
14

1,944
388

1,097

1,122
563
-56
515

10

8
P)

917
3
0
0

863
48

; 3

-942
(D]

-1,284
3
4

298
(D)

-241
0

67

R
37

48
2
9

33
. 4

1,201
-112

228
313
47
27

208
112
57

252
1

119
34

-85
1

18

385
7,924

136

Petro-
leum

903

296

-89
0

(D)
0
0
6

7
0
0
0
0

11

-381
0
0

p)

§
111

50

38
0i
1

0
P)

11
0
0
0
8
3
0

2
0
0
0
0
0
0
2
0
0

51

fi
28

1
0
0

-3
4

586

S
0

q
(D)

0
0
2
0
3
5

8

111
240

46

Manufacturing

Total

4,133

330

*"!
43
(l

410

519
0

fi
(D)
71

2
0

. 196

•a
14

283
176

470

298

5„
0

4
PI•<z

0

3
0q
0
0
0
0
0

(D)

T
15
o
0
6
9

2
4
0
0

919
390
74

•Rn
35

B

176
2,153

11

Food
and

kindred
products

720

P)

253
0
0

-3
0

(D)

1
0
7
0
2

2
0

<3
3
43

142

399

0
0
0
3
0

P)
0
0
0

P)
0

0
0
0
0
0
0
0
0
0
0

T
0

pi

0
0
0
0

1
0
0

T
2
0
0
0
0
0
0
0
0

142
92
3

Chemi-
cals and

allied
products

1,148

64

645

1
0

P)

rf
18
0

(D)

0
0

38
0
0

P)
(D)

3

-30

3
0
0
1
0
0

33

<J
0

33
0
0

0
0
0
0
0
0
0
0
0
0

2
0
0
2
0

0
4
0
0

429

4

•Z
T

0
0
0
0
1
n

a
4

Primary
and

fabri-
cated
metals

245

P)

71
0

T
0
6

51
0
0
0
0
0

0
0

•T
(D)

0
1
1

(D)
p)

5
2

^0
0
0
0

9
0
0
0
9
0
0

1
0
0
0
0
0

q
0

0
0
0
0
o

0
0
0
0

-2
0
0
0
0
0
0
0
0
0
0
0

-2§

1
51
0

Indus-
trial

machin-
ery and
equip-
ment

90

P)

111
0
0
1
0
8

1
0

3
2

0
0
0
3

-3
0

18
P)

P)

n
"o

0
0
0
0
0

"o
0
0

Wo
0

0
0
0
0
0
0
0
0
0
0

0
0
0
0
0

0
0
0
0

26
0
0
0
1
0

14
0
0
0
0

1.1
0
0
0

ft
0

Elec-
tronic
and

other
electric
equip-
ment

437

P)

400
0

P)
2
0
n

n
3

1
P)

0
0
4
0
1
2

<7
P)

10
1
9
0
0
0
0
0
0

T
0
0

1
0

0
0
0
0
0
0
0
0
0
0

0
0
0
0
0

2
2
0
0
0

-68
-2

0
8
0
j)

1°
2

"o

0
397

0

Trans-
portation
equip-
ment

130

54

117

7
0
0

P)

1
0
9
0
0

0
0

13
0
9
n
p)

T
"o

0
0
0
0
0

15
0
0
0

15
0
0

0
0
0
0
0
0
0
0
0
0

1
0
0
1
0

0
0
0
0
0

R
0
0
01
0
0
0
0
0
0
0

18
0

Other
manu-

facturing

1,364

P)

797
0

40
0
0

72

144
0

fi-
8-

0
0

"o
0
2

79
11

101

51

9
T

0
0

T
"o

0
0

°0
0

T
0
0
0
0
0

4
1

0
0

P)
0
0
0
0
0

462
5

0
48
0
0

'3
0
0
0
0

11
785

5

Whole-
sale
trade

850

P)

608

i
73

8
0

50
0

P)

P)

74
22
35
0

3.
61

0
0
0
0
0
0

55
2
0
0

53
0
0

"o
0

7
0
0
0
0
0

«z
0

*l
1-

0

"o
33
40
0

1
0

-91<*>

3
1
0
0

6
525
P)

Banking

614

P)

342
0
0
0
0

18

°0
3

P)
0
3

0
0
5
0

*a
261
P)

-155

«3
5

"o
0
0
0
0

3
0
0

1
0

-49

"o
0
0

<3
0

•T
"*
0
0
n

3
0

P)
0

400

W
54
P)
-8

174«
.3
56

R
-4

3P̂)

Finance
(except

banking),
insur-
ance,

and real
estate

211.

P)

1,723
0

3
616

31
0

17
6

19
167

0
3

0
218
P)

-859

108i
1

0
0
n

156
0
0
0

107
49
0

-1,123
P)

$
0

298
0

"o
2
0
0
2
0

"o
5

"o
-367

T
109

0
0

28
0
2ri

<3
0

ijfl
P)

Services

1,928

16

<»•,
1
-5

24
0
0

P̂)

0

i}
T
719

0

11

3
0
3
0
(l
0
(1
8
0
0
0
8
0
0

-1
0
0

-1
0
0
0
0
0
0

0
0
0
0
0

0
0
0
0
0

262

"o
-6

0
0

0̂(?
0
1
0
0

0
1,621

n

Other
indus-
tries

3,058

715

.*.
P)

0
P)

1
2

1
P)

0
0

^0
187
55

1,519

690

5
654

Q
0
0

650
0
3

175
n
0

1
0

"o
0

0
0
0
0
0

0
0
0
0
0

-632
-609

0̂

0
-107

• 8
0
0

10

54
1,409

P)

* Less than $500,000 (±). 2. See footnote 2, table 11.2.
D Suppressed to avoid disclosure of data of individual companies. 3. See footnote 3, table 11.2.
1. See footnote 1, table 11.2.
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Table 14.1.-U.S. Direct Investment Abroad: Reinvested Earnings, 1992
[Millions of dollars]

All countries

Canada

Europe
Austria
Belgium
Denmark .
Finland
France .

Germany ...
Greece
Ireland
Italy '. ! !
Luxembourg
Netherlands

Norway
Portugal
Spain
Sweden ..
Switzerland
Turkey
United Kingdom
Other ......

Latin America and Other Western Hemisphere

South America
Argentina .
Brazil
Chile
Colombia
Ecuador
Peru " .. """""". "."" !""! ."
Venezuela
Other .

Central America
Costa Rica
Guatemala
Honduras
Mexico...
Panama
Other

Other Western Hemisphere
Bahamas
Barbados
Bermuda
Dominican Republic

Netherlands Antî ^
Trinidad and Tobago
United Kingdom IsFands, Caribbean
Other

Africa....
Egypt ..
Nigeria !!".!!! '.". ". .. I...
South Africa
Other

Middle East . . .
Israel i
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia
China ...
Hong Kong
India ... .
Indonesia

Korea Republic "of"' . "
Malaysia
New Zealand
Philippines
Singapore . . ......
Taiwan
Thailand
Other

International ,

Addenda:
Eastern Europe 1

European Communities (12)2 *.... .
OPE(T3

All
indus-
tries

16,294

-36

4,277
-13
380
-72

16
322

-396
43

1,280
745
145

1,340

-870
116
297
-68

1,633
104

-614
-110

6,931

2,726
219

1,786
209
131
-11
-5

334
64

2,425
203

4
-35

1,645
601

7

1,779
529
174
909
132
85

110
-15
-87
-58

-431
-385
-12

87
-121

462
218
82
83
79

4,992
1,144
-12

1,156
54
79

681
38

211
170
160
929
253
103
26

100

-132
3,585

622

Petro-
leum

-2,294

-366

-1,431
-70

11

-289

8
-16

1
-144

-919
5

-11
9

19

A
-49

-10

28
-32

15

5
-13

g
19

-16
1

-4

7

-23

3
-50

%

-690
-416
-35

8
105

4
20
61
19

23
30

-98
77

-10
-33

44
3

9
3

-26
-14

77

-36
-387

Manufacturing

Total

7,829

571

1,729
121
264

16
12

415

-333
9

633
535
98

402

8
-27
323
-71
349
65

-1,022
-68

2,909

1,518
125
998

1
109

4
11

286
5

1,344
38
10
15

1,264
21
-4

46
-5

3
-8

1
6

99
-5

8
60
36

232
162
67
3
0

2,288
463
52

133
17
3

298
-20
192

2
162
838
115
32
2

-90
1,313

372

Food
and

kindred
products

1,295

235

439

8
11

18
-110

2
38
26
0

85

{'l
-28

2

3
32
P)

349

100
36
1

(D)
24

Q
25
6

243

1a
17
n
61
nn
n
1
0
2

15

1
P)

2
2

<3
0

255
138
12

14
24
1

-5
51
3

16
n

3
214
33

Chemi-
cals and

allied
products

2,992

233

1.™
235

3
7

290

117
1

387
399

a
«j%
24
16

-14
18

683

437
55

278
11
25
-3
-6
79
-1

245

"
233

B
1

-6
0

s
-8

3
11
-6

Tp)
67
(D)

1
0

204
64
18
23
12
-9

-28
-13

6
4

75
-11

54
8
2

-4
1,753

131

Primary
and

fabri-
cated
metals

470

56

215

•Z<->>
-6

70
0

19
15
6

38

s
2

0

103

67

8
-21
P)

-7
-2
n

Tn
R
3

0
0
0

1
0
0
0

15
(i
8

$
0

74
23

3
1

13
1

P)
('i
pi

0
173

6

Indus-
trial

machin-
ery and
equip-
ment

-524

-9

-1,303

-2
-3

3
-275

-379
0

-49
P)

2
P)

1
1

-143
-38

28
_&

-184

-206

-200

1
0

3
"o
•8

P)
0
0

3
0
0
0
0
0

fl
22

1
17
4

1
1

•J
0

949
49
P)

9

4
-2

3
0

599
18
P)

-4
-1,287

4

Elec-
tronic
and

other
electric
equip-
ment

466

-102

d
8

2
n
47
22

-,£

d
1
(i
P)
-5

-42

-§
5

36
3
0
0

33
0
0

1
0

'?
0
0

4
-2
-2

«2
-2

146
144

1
0

422
1
5

46
-1

2
-74

14
149

1
11

227
24
18
n

3

Trans-
portation
equip-
ment

1,577

206

298
P)
19
0
0

75

146
0

-4
-59

2
P)

0

3
J

-1

1,126

572

A
R

0
121

0

554
0
0
0

554
0
0

0
0
0
0
0
0
0
0
0
0

4
1
0
2
1

n"i
0
0

-57
54
P)

<i
-66
-63

0
0
n
-1

0
0

P)
198
123

Other
manu-

facturing

1,553

-48

280
17
-9
11
1

136

-179
6

195

S
-16

50

-2S
836

590
30

457
6

31
2
4

62
n

207
9

I
3
39
0

0
-1
2
4

34
0
1

23
10

9
10
-1

0
n

442
135

3
65

R
142
19
11
2

19
12
13
18
n

-7
217
73

Whole-
sale
trade

2,724

-8

1,293
-58

10
-53

3
301

50
12
29

110
3

236

13
55

-138
-6

400
1

329
-4

411

102
47
18
62
7
3

-23
-14

3

228
P)

2

"i
80
9

155
-28
-1
-2

1
0

-55
n
32
12
6

10
4

23
('l
19
-2

973
161
P)

385
3
1

219
-31
P)

-18
15
59

114
23
6

P)
944
20

Banking

104

-95

-1,048
-8

3
-3

-76

96
10
P)

-18
1
2

8
114

3
14

-1,200
44

926

383
42

309
5

14

-14
0

H
557
427

1
0

B
8

210
-81

-18
-2
-1

0
-15

7
0

P)

P)

333
167
-1
87
41
6

-127
102
29
5

-31
-7

-11
46
24

9
-1,106

34

Finance
(except

banking),
insur-
ance,

and real
estate

6,766

247

3,590
17
65
12

43
21
P)

624
132
57

720

22
4

P)
5

841
0

1,185
-47

2,129

550
21

441
39

3
34
P)

693
0
1
4

126
563
n

885
111
12

912
n
85
3

-238
-1

76
1
9
4

62

-23
35

748
92
-1

332
nh-1
4
3

P)
27
34
13
5

1
2,752
-21

Services

563

45

336
-4
82

-17
1

-104

33
1
1

76

a
-4
35

3
21

5
8

109

19
9

-4
P)

0
-2

3
P)

48

J

10
n
42
1

s
n

R
-3

0

32
24
1
n
6

28
P)
13
2

P)

14
3

3
d
-3
n
2

"a
-5

8
0

1
251
33

Other
indus-
tries

603

-431

-192
.-13

4

25
0

4*]
5
'3
16
-6

6

5
6

458

125
5

10
72
1

-5

8
16

141

-20
2

192

n°

P)

?!
39
0
0

8
92
P)

8
614
228

5
129

0

8
-13

3
121

3
8
2

23

P)
-182

186

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual
1. See footnote 1, table 11.1.
2. See footnote 2, table 11.1.
3. See footnote 3, table 11.1.

NOTE.-ln this table, unlike in the international transactions accounts, reinvested earnings are shown without a
current-cost adjustment.
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Table 14.2,-U.S, Direct Investment Abroad: Reinvested Earnings, 1993
[Millions of dollars]

All countries ;

Canada .-

Europe i».
Austria
Belgium
Denmark
Finland . .. •

Germany
Greece
Ireland ..,.-.
Italy
Luxembourg ....
Netherlands

Norway
Portugal
Spain
Sweden .
Switzerland ...>
Turkey • .... ..
United Kingdom
Other ...

Latin America and Other Western Hemisphere

South America
Argentina
Brazil ;........
Chile .1.
Colombia
Ecuador .
Peru
Venezuela
Other

Central America
Costa Rica .....
Guatemala
Honduras
Mexico
Panama
Other

Other Western Hemisphere
Bahamas ..;..
Barbados . :

Bermuda .....
Dominican Republic
Jamaica
Netherlands Antilles I
Trinidad and Tobago
United Kingdom Islands, Caribbean
Other

Africa ...;
Eavot . .Nigeria":::":..:::::":.....::"! ,.::::::::...:.:i....:..:::.......::
South Africa .
Other

Middle East
Israel ......
Saudi Arabia
United Arab Emirates ......
Other

Asia and Pacific ......
Australia
China .. i
Hong Kong .• ,
India
Indonesia
japan
Korea Republic of
Malaysia ..
New Zealand .; .
Philippines ••
Singapore .
Taiwan ....« ...
Thailand
Other

International

Addenda:
Eastern Europe 1 .........
European Union 2 .
OPEC3 .

All
indus-
tries

30,240

1,685

12,814
87

271
50

J3
1,121

16
1,275

767
308

1,149

-363
163

-119
-120
3,214

158
5,111
-60

8,579

4,366
275

3,516
59
4
2

-9
440
78

2,278
143
17
1

1,552
552

15

1,935
-471

83
2,159

197
-9

-54
8

12
10

308
106
-5

120
86

520
255
181
35
48

6,116
1,326

93
1,106

56
555
527
122
148
46

163
1,478

230
220
46

217

-120
9,899
1,188

Petro-
leum

2,457

416

316
-21

3"
(D)

151

1
-455

6
-12

£
$

-130

57

-16
20

-24
P)

-127
3

s
7

1
1
5
1
9

-24
9

73

8
1.2

1
-3

8
6

76
-41

.8
62
4

12
22
24

1,527
324
-63

98
-5

614
216

3
-49

6
n

260
4

125
_7

73

-122
783
613

Manufacturing

total

12.492

1,380

3,690
107
381
-13

20
-197

528
14

723
426
102
519

77
41

-83
-110

505
126
551
-24

4,632

3,408
168

2,895
-58
145

-3
250

5

1,146
37
13

i&
1
78
3

12
2

pl
130
-4
(D)
54
(D)

256
201

53
2
n

2,404
556
95

181
23
23

-15
75

199
25

114
958
125
43
2

-33
2,990

340

Food
and

kindred
products

2,330

197

1,361

38
2

18
152

1
57
50
0

112

fl
90
-3
p,

252
1

304

-20
15

-128
7

39
4
2

35
5

319

ff
$

16
n
4

f j
0
1
1
0
1

45

8
5
4
1
0
0

418
177
81

3
46
28

d
3
1
9
n

1
938
46

Chemi-
cals and

allied
products

3,517

224

2,206

404
-1
17

332

305
6

459
193s
§
22
19

199
P)

693

348
68

200
16
50
-2
-5
21
n

320
«

2
308
«
25
2
0

«
8
1

pi
12

-11
2

14
7

59

<J
0

323
112

8
12
10
10
28
26
n

-11
40
-6
79
11
2

2i

Primary
and

fabri-
cated
metals

344

-16

221
1

-3
3
1

12

91
0

24
11
-1
21

|
3

120

78

-2

B
41

i
(*)n
0
0
0
0
0
0
0
0
0
0

4
2
0
-6

7

D3

0

12
-21

1
-8

P)n
-1
pj

3
152
16

Indus-
trial

machin-
ery and
equip-
ment

705

210

-547

-fl
-6

1
-453

-104
0

36
144

4
-43

5
1

-53
-25

24
-2

-35
-3

577

560
-4

557

<3
0
0
6
0

15
0
0
0

15
0
0

2
0
0
0
0
2
0

3
0

22
1
0

16
4

-1

<i
0

445
55

8
12

-iS

T
0

516
14
p.

-3
-547

6

Elec-
tronic
and

other
electric
equip-
ment

1,162

-38

81

n
-2

Jl
-10

-8
42

8:

1

-1

72
19
11
6
5

P)

168

132
P)
124

1

i
35
8
0
0

26
0
1

1
0

('l
1
0
0
0
1
0

1
2

<}
-3

179
177

«Z
0

770
20
7

32
-1

3
101
-21
154

5
17

424
13
16
n

5
2

Trans-
portation
equip-
ment

2,153

596

-104

a
0
0

45

-186
0

-3
-31
P)
15

0
P)

-114
P)

43
94
-3

1,680

1,538
-2

1
113

0

142
0
0
0

142
0
0

0
0
0
0
0
0
0
0
0
0

7
2
2

1

-1
-1

0
0
0

-27
59
-2

1

4
0

1
°0
0

.a
113

Other
manu-

facturing

2,281

208

471
15

-31
-9

-aS

279
6

202
17
84

119

1
-46

9
<3
18

1,090

772
64

655
-25

10
(1
67
0

272
8
1
1

261
2
n
46
0

2
0

-1
2
4

39
0
0

25
14

11
11
(l
n

463
154
P)
59
-2

a
45
25
10
13
16
14
13
n

-18
401
74

Whole-
sale
trade

4,083

93

"B-
-114

19
13

252

164
-3
55
92

aS

4
11

138
-29

1,404
7

622
-7

353

20
-25

27
10
7
1

-16
'10

6

255

3
-1
72
P)

77

2(°)
-2
P)

0
-64
n
41
P)

6
15
P)

29
6
5

19
-1

656
-113

P)
354

fl
257
-44
-11
-2
19
53

104
-13

5

-11
1,525

29

Banking

823

-32

501
-6
P)

-16
-3

-60

75

-15
12

I
15

420
37

-79

423
85

297

-1
6

1.7

9
0
1
1
1
8

D.
-511
-513

(*)
0
3

-1
1

-8
19

-13

5
16

pP̂)

52
0

377
203

8
3
110
93

-14
P)
52
-9

4
45
25

3
466
51"

Finance
(except

banking),
insur-
ance,

and real
estate

9,806

-97

5,432
10
73
3
n
21

148
13

498
184
191
221

P)
49

D5

0
2,944

27

3,191

377
2

304
30
4
0

-1
32
4

752
0
1
4

252
495
n

2,063
42
24

1,988
D

-13
C)
21
0

104
P)

8
P)
82

58
33
P)

3
1,118

195
0

451

5
279

5
13
P)
P)

131
21
11
5

9
4,351

61

Services

521

229

235
-13

26
27

1
-217

68
P)

-12
53
P)

-167

1
34
47

18
36

176
6

-13

2
12

-23
9

-1
0

-1
4
2

32
1
n
0

36
-4
n

-46

8
40

fl
-44

I
0

10
3
1

1
34
4

24

I
26
40
4

38
3
7

-132
-1

8
3

-3
67

-19
9
0

0
39
42

Other
indus-
tries

59

-304

-269
-10

8
fl

-12
0
2

-36

5
-24

%
7

•&
32

438

152
14
40
41
P)

Q
37

84
P)n
P)
133
-6

2

202

^-6a
2

P)

?!
12
0
0
2

10

28
6
5

-4
21

10
121

-S
0

-62
31

-10
3

-7
P)
17

-10
n
17

144

34
-256

53

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 11.2.
2. See footnote 2, table 11.2.
3. See footnote 3, table 11.2.

NOTE.—In this table, unlike in the international transactions accounts, reinvested earnings are shown without a
current-cost adjustment.
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Table 14.3.—U.S. Direct investment Abroad: Reinvested Earnings, 1994
[Millions of dollars]

All countries

Canada

Europe .
Austria
Belgium
Denmark
Finland
France

Germany
Greece
Ireland
Italy
Luxembourg
Netherlands

Norway
Portugal ..
Spain , .....
Sweden
Switzerland
Turkey
Unitea Kinadom
Other

Latin America and Other Western Hemisphere

South America
Argentina
Brazil
Chile
Colombia
Ecuador
Peru
Venezuela ...
Other

Central America .
Costa Rica ,
Guatemala
Honduras
Mexico

Other

Other Western Hemisphere
Bahamas
Barbados .
Bermuda
Dominican Republic
Jamaica
Netherlands Antilles
Trinidad and Tobago
United Kingdom Islands Caribbean
Other

Africa i'
Eavot
Nigeria
South Africa
Other

Middle East
Israel
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific .
Australia
China
Nona Kona
India .' .'"..."..,' .. ""....'" '".1'Z.
Indonesia

Korea Republic i'o'i ".! .". I ".!!".!.."......!! ".".!
Malaysia
New Zealand

Sinaaoore
Taiwan
Thailand
Other

International

Addenda:

European Union2

OPEC3 ...

All
indus-
tries

33,046

3,216

10,699
64

827
115
47

748

780
35

1,503
1,158

386
1,158

446
133

-487
116

1,752
131

1,903
-117

11,227

5,030
583

3,283
535

81
22

113
301
113

2,431
254
21
1

1,221
907

27

3,765
-153

49
2,523

188
104
346
41

614
53

352
80
13

137
123

549
178
131
119
121

6,923
1,435

17
677
107
38

1,512
268
173
256
228

1,266
428
538
-20

80

-218
8,260

543

Petro-
leum

1,209

2

192
-34

17

8
-26

-104

63

409
8
6

5
-25

62
-299

391

239
143
47
(D)

-57
9

s
21

34

"s
-12

13
P)

118
4
9

8
i:i
51
11
21

-56
40

-38

8
194

3
20

100
71

472
132
-65
_2
-9

-23
146

2
76

-24
P)
146

6

%
13

-300
141
43

Manufacturing

Total

16,785

2,173

6,009
63

532
15
19

522

719
12

998
918
197
425

42
41

-550
48

212
126

1,634
33

4,434

3,014
292

2,299
76

152
16
4

165
11

1,330

13
(D)

1,225
19
P)

89
1
n
-5
18
2

-6
71
8

191

a
99
52

200
149
48
2
n

3,779
661
106
187
18
28

849
130
90
77

114
984
288
246

4

18
5,465

277

Food
and

kindred
products

2,293

157

993
2

71
6

aS
180

8-
55
0

83

(D)

36
19
3

9
277
107

679

397
60

186

9,
6

60
P)

274
14

-1
n
7
0

R
0
1
1
0
4

45
-1

7
7

«J
0

413
183

9
1

-13
5

?
5
6

P)

112
1,063

97

Chemi-
cals and

allied
products

4,904

507

2,821
15

510
-6
11

303

226
5

620
302

£
1

P)
85
-9
30
-1

532
33

900

584
131
363

15
53

3
24
P)

287

1n
259

«
28
1
0

fl
16
1

pl
27
-3

2
24
4

69

0

581
103
21
13
20
20
95
33
15
12
36
27

144
39
3

23
2,740

98

Primary
and

fabri-
cated
metals

611

157

178

-fl
6
n
2

-36
0

18
10
-3
24

(*)

11

P)

130

120

<">

?!
n

8
16

?!
3

0
0
0
0
0

3
0

44

P)an1
0

101
39

1
B

3
4
2

11

8

8
9

Indus-
trial

machin-
ery and
equip-
ment

2,853

148

867
2

-20
-6

4
-69

24
0

27
328

4
7

7
1

-23
3

47
-1

536
-2

655

612

605
n
'!
0
9
0

42
0
0
0

42
0
0

<3
0
0
0
0
0(l
0

22
5
0

12
5

1
1

1
0

1,161
77
3

41
10

23]
(4(l

610

P*

-2
808

9

Elec-
tronic
and

other
electric
equip-
ment

2,331

39

1,026

5
53

162
n

161
119

•a.
9

P)
129

8
27
6

135
P)

349

276

1
fl
13

0
34
0
4

3'

«l
1
0
0
01
j

113
112

1
0

801
19

9
1

236
-6

5
p]

299
110
20
(*)

eg

Trans-
portation
equip-
ment

934

684

-433

-S
0
0

57

291
0
1

24
2

17

0
10

-780

•n
31

-40
-1

597

173
8

110

6
0

423
0
0
0

423
0
0

0
0
0
0
0
0
0
0
0
0

11

<i
3

fj
0
0

76
72
P)

-d
10
0
9
0
7
4

('l

-1
-455

-1

Other
manu-

facturing

2,859

482

557
-2
P)

2
-127

-127
7

138
81

S
3

8
31
96

fi
27

1,124

851
77

663
2

34
4
2

68
n

237

P^
223
P)
P)

37
0

0

3
39
0

.8
9

11
-2

0
n

647
167

8
P)

fi
51

<?0
8

25
19
16
n

27
387
72

Whole-
sale
trade

6,017

259

3,324
11

133
16
17

260

15
1

108
17
-9

462

-9
40

-20
10

1,580

665
28

1,041

301
93

182
20
4
1

-1
-3

4

360

3
d

380
16

A
-2
P)

0
-39
n
39

3
15
P)

38
P)
12
8

P)

1,315
133
-20
438

10
1

506
17
16
17
14
38
74
65
5

15
1,688

24

Banking

782

62

142

3
-12

-5
-3

-12
59
22
n

fl
-3

107
26

-248
77

302

463
23

363

1
8

29

92
0

1

-253
-313

<3
3

n
46
P)

15
16

*l
P)

75
0

186
P)

-8
3

-241
95
p,
40
-9
11
84
8

19
-67

83

Finance
(except

banking),
insur-
ance,

and real
estate

6,340

256

I.OTI
127
-7
-1

181

305
12

380
109
179
200

18
3

-7
28

-298
0

-207
37

4,236

502
-6

363
118

9
0
0

18
-1

470

r]
-297
765
P)

3,265
137

3
2,213

&
-2

514
P)

123
P)

ft
116

-24
11
P)

-19
P)

678
117
-1

151
3
6

312
-2
22
9

3
9

3

P)
1,275
-10

Services

790

258

346
17
42
46

-$
39

3
P)

2
-8

1
26
27
26

166
7

77
6

36

63
11
22
26
(l
8
2

9
1

-1
0
7
2
0

-36
-5
P)

2
-1

3

3
0

7
3
(i
51

1
19
5

27

92
69
4

-27

8
-122

25
1
3
2

81
34
10
0

,8
36

Other
indus-
tries

1,123

205

-385
-2

8
-189

0

3
17

-19

S
3
-3

-80
n

788

449
28
6

263

3
S
46

136

3
$
1

203
7
0

3
-3

8
-1

34
0
0
9

24

15

"a
3

400

3
8
0

%
1

P)
168

9
29
7

16
-14

66

-fl
90

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 11.2.
2. See footnote 2, table 11.2.
3. See footnote 3, table 11.2.

NOTE.—In this table, unlike in the international transactions accounts, reinvested earnings are shown without a
current-cost adjustment.
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SURVEY OF CURRENT BUSINESS August 1995

Table 15.1.—U.S. Direct Investment Abroad: Intercompany Debt Outflows, 1992
[Millions of dollars; inflows (-)]

All countries . . . .;''•;•

Canada

Europe
Austria .. ..
Belgium
Denmark

France

Germany .....
Greece...
Ireland
Italy
Luxembourg * .
Netherlands .,

Norway ...
Portugal
Spain i..... .....
Sweden .
Switzerland

United Kingdom' !"""Z!Z!Z" " "!" " Z!!!Z"
Other

Latin America and Other Western Hemisphere

South America
Argentina
Brazil
Chile
Colombia .
Ecuador
Peru . . . .
Venezuela
Other . . ..

Central America
Costa Rica
Guatemala
Honduras
Mexico.
Panama
Other

Other Western Hemisphere
Bahamas
Barbados
Bermuda
Dominican Republic
Jamaica
Netherlands Antilles
Trinidad and Tobago
United Kingdom Islands Caribbean
Other !

Africa
EqyDt
Nfgeria .
South Africa
Other

Middle East
Israel
Saudi Arabia
United Arab Emirates ....
Other

Asia and Pacific
Australia
China
Hona Kona
India
Indonesia »

Korea, Rep^^^
Malaysia
New Zealand
Philippines
Singapore
Taiwan
Thailand
Other

International

Addenda:
Eastern Europe l

European Communities (12) 2

All
indus-
tries

11,705

1,605

4,640
102
122
22

B
646

JB
-36
-42
P)

290
30

675
18

1,549
15

1,203
21

235
79
82

-164

68

-686
-350

-1
18

-403
51
-2

3,840
-112
-18

9
56

3,697
70

J3
fl

-237
16
P)

-87

5
.5.
1,396
-151

8
P)
11

571
427
-87

-438
163
55

253
-181

8
P)

35
2,630

460

Petro-
leum

1,428

-143

692

%
117

9
PJ

-68
14

-54
-6

2
-165

8-11

-ft
16

P!
7

199

-£]
-1

-9
22

P)
-62

10
24

35
-3

1
71p)

-320

4
186

-231
1

49

-26

ft
8

8

1
306

<2
-70

P)

£i
476

Manufacturing

Total

1,990

840

"S
A

-A-
844

3
-66

38
-49
374

P)
156
P)

-71
28

-533

117

fl
-1
3

-656
4
n

-617

8
6
4
0

.9
9a
P)
16
8

17
P)

3
2
0

-275
32

a
-2
P)

226
-34
P)

229

-SI
-177
-37

1

14
1,639

P)

Food
and

kindred
products

967

70

804
{'l
82
0

P)

601

104

0
-1

-28

8
4PI
-92

8
124

3

Tn
-283

P)

-7
-249

8
9

0

n1
0
0
0

P)
4

P)
0

9
2

q
0

179
-41

J3
0
4

-13

1
0

-4
9
0

#
P)

Chemi-
cals and

allied
products

1,010

338

532

H

9
217

-1
12

q%
P)

-92

-6
-7
n

-34
0

-36

9
fl

2
0

P)

0
P)
-3

P)

%
0

25
8

§

0
0

P)
105

3
11

8
126
-1

8
1

1

2
526
P)

Primary
and

fabri-
cated
metals

-69

P)

-47

P]
-4

-18
0

-2
-3

9
0
n
21PS
9-
n
p)

-11
8
i

0

PI
0

1
0
0
0
0
0
0
0
0
0
0

-8
0
0
2

-10

•3
1
0

P)
-29

0

pl
P)
-2

§
-2

1
0

-59
13

Indus-
trial

machin-
ery and
equip-
ment

-1,248

-57

-509
1

-12
DO

9
-103

=9
P)

-15
P)

-77

-38
-16
-27

0
0
0
0
5
0

-39
0
0
0

-39
0
0

0
0
0
0
0
0
0
0
0
0

-1

•3
-2

0

0
0
0
0
0

-605
-13

5
-2

<-S
9n

-203
-59

"o

iJB
^-25

Elec-
tronic
and

other
electric
equip-

• ment

-575

P)

-143

5
8

-31

27

32

fl
-28

fl

P)

29
1

24

1
T

0

9
0
0

p)
0
0

0
0
0
0

9
0
0

P)
0

fls
31
30
-1

2
0

-276
-27

13
§

-57

5
0

-3
; -162

5

Trans-
portation
equip-
ment

1,410

P)

834
95

179
0
0

P)

9
9
8

0
6

691

"3
§
P)

\
2

2̂6
0

156
0
0
0

-156
0
0

0
0
0
0
0
0
0
0
0
0

P)

9a
0
0
0
0
0

260
1

19

1
1
3
P)

9
0

P)
742
27

Other
manu-

facturing

497

227

415

21
-3
13

236

56

-1
-1

3

P)

-103
3

P)

-28
-1

1
-1

9
0

•g
o

Tp)
P!

1
n
0
0

-24
37

fl
P)

i-1
§
14
0

3
364
-5

Whole-
sale
trade

1,108

88

214
-14
P)
24
9

P)

-116
P)

-126
-19
P)

-2

a
R,

-295
P)

166

72

a11

3
15
38

R.
-2

-14
0

135
5
0

8
-48
-44

9
P)

-2
P)

P7)

690
-159

P)
361

-55

9:
-5

3

2
77
14

Banking

-47

P)

-21
0
0
0

9
"o
9

0
0

•9
J)

"pi
-29

•" -9
0
0
0
0

"o
P)

9
0
0
0
0

p)
-29

0

T
H
P)

-29
P)

0
0
0
0
0

0
0
0
0
0

1}1
0
2

-8
0

P)
P)
17
-5

0
0

0
-28

0

Finance
(except

banking),
insur-
ance,

and real
estate

5,545

574

844

J
('l

245

-557

-1$
S
P)

-8

9
26

1,302
P)

482
P)

4,096

-14
8

-5

0
4
0

62
0

P)

9
39
P)

4,049
-123

-8

•1
P)
-2

•8'
2
9
P)

0

107
114
11

311

P)
12

P)
-459
-69

Services

181

-65

355
P)

-133
-5

0
xP)

107

4
P)

7
10

9-
%

-102
7

P)

S9
0

P)
8

-31
0
0

$
-18
P)

-112
21

-52p)
-114

P)

0

-4
2
0

S
9
-4
10
P)

30
P)

2
-5

0

iQ
4
4

P)

n
2

(l

0
146

5

Other
indus-
tries

1,500

P)

671
10
-4
17

fl
9

3
P)

P)

9
5

7
0

(3
n
•9

3

9

8
33

PI
77

a
-68
-5

0
17
2

-77

"o
fl
40
0
0

P)P)
-44

0
-21

S
103

-141

Sou
0
3

P!
-8

11
2

(1
P)

592

-2
640
P)

4 Less than $500,000 (±). 2. See footnote 2, table 11.1.
D Suppressed to avoid disclosure of data of individual companies. 3. See footnote 3, table 11.1.
1. See footnote 1, table 11.1.
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Table 15.2.—U.S> Direct Investment Abroad: Intercompany Debt Outflows, 1993
[Millions of dollars; inflows (-)]

All countries

Canada

Europe
Austria
Belgium
Denmark
Finland
France

Germany
Greece
Ireland
Italy ,
Luxembourg
Netherlands ,

Norway
Portugal
Spain
Sweden
Switzerland
Turkey
United Kingdom
Other

Latin America and Other Western Hemisphere

South America
Argentina
Brazil ..
Chile ...
Colombia
Ecuador
Peru ...
Venezuela
Other „

Central America
Costa Rica
Guatemala
Honduras
Mexico
Panama
Other ..

Other Western Hemisphere
Bahamas
Barbados
Bermuda
Dominican Republic
Jamaica
Netherlands Antilles
Trinidad and Tobago
United Kingdom Islands, Caribbean
Other ..

Africa

H&-
South Africa
Other

Middle East
Israel
Saudi Arabia
United Arab Emirates
Other ......

Asia and Pacific
Australia .
China
Hong Kong
India
Indonesia
Japan
Korea, Republic of
Malaysia .
New Zealand
Philippines
Singapore
Taiwan ....
Thailand ..
Other

Internationa!

Addenda:
Eastern Europe 1 ...
European Union 2

OPEC3

All
indus-
tries

18,845

32

12,899

fi
/D\

/D\

-1,615

1,717
19

-26
29

-699

%
-899

P)
769

'585

4,870

973
346

-133
134
94

3a
-724
-98

2
-712

55
P)

4,621
1,004

45
203

18
P)

2878
'P)

D

198

fi
P)

234

P)
-1
71

100
P)

500
214
164
28
4

-141
-143

30
182

-551
231
260
229
40

-45

P)

591
10,710

472

Petro-
leum

2,819

373

649

fi
179

3
P)n

-44
-48
-2

-84

R
P)
P)

329
33

-341
P)

1,170

451

fi
-1

14
41

46
5
6

n
8

673
-12
P)
87
I!)
P)
P)g

8
305

9
274

P)
P)
P)
P)
P)

122
P)
P)

~$

-113
-34
n
2

239
P)

JB8
P)

P)

-fi
157

Manufacturing

Total

-2,595

-3

-1,621
-149
-280
-108

-fi
919
P)
P)

-59

-fi
g

-743
P)

P)

P)

42

-1,011

P)

177

41
3

-il
P)

-813
14
P)
P)

P)
-1

8
0
0
3

-24
P)

-39
-4

0

-1

a
6

35
P)
P)
(*)
o
7

-76
9

a
-4

-154
-5

127
P)

-29
P)

168
77
2

50
-1 509

-45

Food
and

kindred
products

-342

-96

-368

8p)
0

-149

P)
1

P)
P)

0
P)

19

( )
P)

—42

147

B
3

•
PI

§
(*)

Rp)
0
0

DO
o
0

p)
0
0

p)
1

2p)
D( )
P)o

0

-25

P)

0

-3

(*)
9

0

23
-375

55

Chemi-
cals and

allied
products

-500

P)

-343
1

349
P)
82
P)

6
-209

R
P)
32
P)
11

-43
-4

-45

P)
11
P)
-6

-12

Jn
89
P)
P
V

3
P)

a
0

0

-19
-11
-5
P)
(D)

P)
P)

9
0
0

95
P)
P)
10
P)
-5
P)

23
5

27
9
5
2

-4U
-12

Primary
and

fabri-
cated
metals

-105

-110

51
-1
(*)n$
P)

0
-7
-2

-36

0
P)

-47
-11
P)

-43

a
P)
P)11
%

0

24
n
0
•1

22
0
n

'"o1
0
0

ID\

fD\

o
0
0
0

-6
0
0

-1
-4

•(*)
0
0
n
0

p)
2
5

10
P)

0
-12

0
P)

0
-1
-1
P)

0

P)
109

3

In/Hueinous-
trial

machin-
ery and
equip-
ment

-563

P)

-1,020
-1

P)

R
-109

0
-213

a
0

—15
P)
P)
P)

R
P)
P)

2
18
0
0
0
0

1

P)
0
0

0

(Do
0
0
0
0
0
0

"o
5
n
0
5
0

-1
-1

0
0
0

P)
3

P)
11
p
p)
-10

18
0
3

37
P)
69
0

1 015
'-5

Elec-
tronic
and

other
electric
equip-
ment

-1,070

-31

-181
P)
19
P)

0
-39

-48
P)

-22

R

0
-2
(!)
( )
P)
P)

17

-202

-68

-8
P)

1
-136

-2
0
0

-131
0

-3

2
0
0
0

P)o
0
j)

0(1

27
27
0

-1
0

-684
-41

3
-62

1
P)

-416
-3
P)
P

-50
-126

P)
—10

0

17
P)

2

Trans-
portation
equip-
ment

-913

848

-845
-140

P)
0
0

-43

634
0

P)
P)

-4

0
-7

-690
1
2

DA
P)
p)

4
30

-102
0

-785
0
0
0

-785
0
0

.0
0
0
0
0
0
0
0

i 0
: o

10
;(°)
t -1"

P)
I 0

0
0
0
0

p)
p)
P)

n
p)
26
5
0
n
2

P)
0
0

Other
manu-

facturing

898

P)

1,085
P)

-23
-21

R

39
D
P)
-8

324
98

/D\

/D\

6
P)
p)
p)

868
P)

54

68
74

fi

<S
-19

4
-1
P)

-27
4

P)

5
0
0
0
4

P)
0

P)

R
7
0

P)

P)

P)
P)n

0
0

190
-4

1

a:
3

241
,-6
-20
-1

2
6

-3
14
0

1 1 37
' 14

Whole-
sale
trade

143

-327

36
56
P)
20
-7

-505

-195
P)
27

168
32
91

-2
-20

-103
49
-8
10

120
0

-84

P)
44
35
-4
25
-1

3
P)

6

P)
P)

0n
pP)

0

I
-2
P)o

-76
0
0

135
0,

12
P)
P)
-2

2

12
-2

1
11
2

494
302
P)

209
P)

1
-133

%
-2

2

P)3
-18

13
-62
P)

Banking

-83

P)

-25
0
0

P)„

P)
0
0

p)
0
0

Ro
p)
(*)
0

29
P)

-27

P)
0

R

1
p)

0
0
0

-27

0
(D)
P)

Q

P)

R
n
•<i

0

0
0
0
0
0

-30
n
0
0
0

p)
.-2

0
0
0

.3
P)
P)
P)

0
-25

0

(except
banking),

insur-
ance,

and real
estate

18,139

P)

13,733
38
84
H
0

-401

814
P)
P)
P)

-fi

R
55
P)

435
0

12,389
P)

4,164

14

R
(17

a
38
0
0

P)
16
22
P)

4,111
P)

3
P)
P)o

2,912

~P)

3
J3

24

P)
7

75
-2
P)

36
P)

0

RP)
267

%
P)
-1

-23
P)
-5
P)

P)
12530

' 46

Services

228

19

-88

RP)
0

74

156
22
26

-55
1

P)

-4
-44

-118
8

0

-98

P)
1

/D\

/D\

0
n
P)
P)
(D)

0

Rp)
-131
-173

-1
10
P)
P)
P)o
-1

0

-6
-5

0
(*)
-1

-32
-34

9
-8

0

432
175
/D\

^
P)

P)

1

—25
9
0
0

0
-169

-3

Other
indus-
tries

194

-153

215

%
27

fi
-80

0
P)
P)

fi

{44

1
-164

39

756

564
81
43
65

12

a11
a
18

P)
2
0

P)
15
-4
P)

0
0

P)

P)

3
-44
-72

P)
P)

—22
P)H

-559
-74
-1
(°o

-27
P)
P)

-586
4

64

P)
P)

48

39
98
P)

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 11.2.

2. See footnote 2, table 11.2.
3. See footnote 3, table 11.2.
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Table 15.3.—U.S. Direct Investment Abroad: Intercompany Debt Outflows, 1994
[Millions of dollars; inflows (-)]

All countries

Canada

Europe ,
Austria .. .... ..*
Belgium
Denmark
Finland
France .

Germany
Greece . .
Ireland ,

Luxembourg
Netherlands

Norway
Portuaal
Spain
Sweden
Switzerland
Turkey *
United Kingdom
Other .

Latin America and Other Western Hemisphere

South America ... . ...
Argentina
Brazil ...
Chile
Colombia . ...
Ecuador ;
Peru . . .
Venezuela
Other

Central America . . . . ...
Costa Rica
Guatemala ....
Honduras
Mexico
Panama
Other

Other Western Hemisphere
Bahamas
Barbados ....
Bermuda .. ...
Dominican Republic
Jamaica . . .... . .
Netherlands Antilles
Trinidad and Tobago
United Kingdom IsFands, Caribbean
Other *

Africa
EdVDt
Nigeria'
South Africa .. ..
Other

Middle East
Israel
Saudi Arabia
United Arab Emirates
Other . . . . .

Asia and Pacific
Australia
China
Hona Kono ...
India I!
Indonesia
Japan . . ... ....
Korea Republic of
Malaysia
New Zealand .
Philippines
Sinaaoore
Taiwan
Thailand
Other

International . ..

Addenda:
Eastern Europe1

European Union 2

OPEC3 ...

All
indus-
tries

2,954

-170

-3,478

£
73

%
-35
-19

5
%
265

•
110

-866
27

-5,922
582

3,399

1,430
124
277
242
281

aPI
1*i

1
-7

1,208
89
-5

678
(D)

-14
-390
-33
123

1,380
P)

-23
-312

-326

S
15

-48
-47

14
-101

86

"5
517
368
27

165
1,124

19
140

-175
139
437
302
330
39

86

583
-3,754

335

Petro-
leum

671

-63

471

d
-8

144

-199

-170

3
20

300

•5
41

216

-187

258
79

3
1
fl
39

P)

-464
-19
-5

-161
2

25
-308

-353
P)

-182
1

P)

-42

753

2

g
33
7

72

216
-45

-106

Manufacturing

Total

3,906

-699

1,521
198
196
96
-2

278

-1,398

P)
-187

(D)
181

-12
57

1,049

3
24

931
49

1,842

563

fl
A
16
9

3

1
2

P)

(D)

3'3

i
-10

-69

1,303
128
100

13
214
-35

280

•3

49
1,269

205

Food
and

kindred
products

615

(D)

30
2

-46

Tp)
P)P)
39
0

-33

19

8
48
7

-94
38

456

7
17

8C\J

P)
3
(°)

«2
0
0
0
0

\P)

13
-2
P)

fj
0

P)
22

-27
P)

S3
0

11

1

38
-69

19

Chemi-
cals and

allied
products

-524

-270

-633

-4
P)

-488
-3
P)

-241
1

P)

-25
1

-2

8
45

76

h
38
P)

-6

1
-30

10
P)

-25

•3
«

1

P)

6«
9

0
0

338

0
205
P)

6
-3
35
31
15
-2

-A
40

Primary
and

fabri-
cated
metals

-74

P)

-22

3'
-31

0
-2

3
P)
19

0

-2
-23

1

P)

i
1

0

32
-1
0

a
0
0
0
0

•3
0

3
0

-18

1n
<2
9
-3

M4

q
('l
n

ft
2

9
0

1
-19

7

Indus-
trial

machin-
ery and
equip-
ment

96

P)

30
1

30

3
201

(!
j&p)p)

0
0

3
5
0
0
0
5
0
0

3
0
0
0
0
0

13
13
10
0

13
0
0

225
1

19
90
6

43
1

50
0
0

-46
106

T

8
-16

Elec-
tronic
and

other
electric

ar
1,213

P)

390
39
-2
17

a.
1
i
17:a

-31

P)

27

1

P)
-2

0
0

.TP)
!271

0
0
0

3
0
0

3
-2

<2
R

-66
-66

0
0
0

468
34
19

-39

44
67

•3

-31
425

2

Trans-
portation
equip-
ment

2,435

-391

1,920
155

3
0

P)

(Do>
2

-32
2

-10

0
P)p)
p)

1*8p)
p)
p)11
p)
78
(l

110
0

565
0
0
0

565
0
0

0
0
0
0
0
0
0
0
0
0

-4

0
0
0
0
0

IĴ
1

0

3

iJQ
111

Other
manu-

facturing

145

P)

-193

-SI

s
-192

R
45

-93
29

3
9

$
17

128

76
-30

69
P)

?

i
0
0

%
§
-8

0
3

R

i
0

.0

-2
23

3-(1
-54
-15

P)
10
12
0

17
-235

43

Whole-
sale
trade

2,523

P)

1,157

$

820

•8
-79

R
8

-111
28

101
4

P)
-6

704

28
78
1

-2
100
-32

218
0
0

R
-5

0

3
P)

3
152

0
0

3
47

3
5

541
84
3

"612
43
P)
16
-5
-4

174
21
31
ft

-4
1,076

P)

Banking

-105

P)

-68

0

7
0
0

13
-21
P)

-37

3
0
0
0

1

3
0
0
3
0

P)

-41

9
13
«3

0

0̂
P)

T
0
0

P)

fl
0
0
0
0

0
0

IJ
p)

-61
P)

Finance
(except

banking),
insur-
ance,

and real
estate

-5,712

P)

-7,242

'8
-5

519
0

-13
190
-58
140

-887
0

-7,616
P)

797

-70

2
9

0
4

P)

45
0

ft
31
14
P)

822

4
-20

§
-21

-1
P)

423

"8
774

10
-31

11
-8

$
P)

272
-6,651

P)

Services

869

87

121
5

-67
-13
-20
133

Pi
-5

£!

26

25

17
1

11

3
8
-4
-1
-1

0
-20

8
13
50

%
"o

0
0

-8
0

-7
-6

a
96
22
65
2
7

547

3$
0

.8
-4

3-
218
-5

1

26
140
69

Other
indus-
tries

802

102

561
P)

-50

i
S

472

P)
-44

6
('l

fi
29

234

361

39

R
-53
P)

-1
-40
P)
P)

-74
pl
-6

-19

P!
8

$
fl

-33
-5

R
-78
P)

-32
0

-8
P)

I
15

0(°)
* Less than $500,000 (±). 2. See footnote 2, table 1 1 .2.
D Suppressed to avoid disclosure of data of individual companies. 3. See footnote 3, table 11.2.
1. See footnote 1, table 11.2.
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Table 16.1—U.S. Direct Investment Abroad: Income, 1992
[Millions of dollars]

All countries .

Canada

Europe
Austria .....
Belgium .
Denmark
Finland
France

Germany
Greece
Ireland .......
Italy .

Netherlands

Norway
Portugal
Spain
Sweden

Turkev
United Kinadom
Other

Latin America and Other Western Hemisphere

South America .
Argentina
Brazil . . . •
Chile
Colombia . .....
Ecuador
Peru . . . . . .
Venezuela
Other . .

Central America
Costa Rica
Guatemala
Honduras . .
Mexico .......
Panama

Other Western Hemisphere , .......
Bahamas .
Barbados ....
Bermuda
Dominican Republic
Jamaica
Netherlands Antilles ,..*..
Trinidad and Tobago .
United Kingdom Islands, Caribbean ....
Other

Africa
EovDtT"!""!!"!"!"!!!!!"!!!!!!!!!! " !"""""!! ""ZZ!"!"Z!ZZ
Nigeria
South Africa

Middle East
Israel
Saudi Arabia
United Arab Emirates

Asia and Pacific
Australia ..
China
Hong Kong
India
Indonesia .
Japan
Korea, Republic of
Malaysia ..
New Zealand
Philippines
Singapore
Taiwan
Thailand
Other

International . . . .

Addenda:
Eastern Europe1 ...
European Communities (12) 2 .

All
indus-
tries

2,768

21,758
167

1,156
121
40

1,498

2,761
87

1,817
1,790

202
3,062

660
155
867
-19

2,711
143

4,587
-47

12,073

4,264
518

2325
359
457

9
30

487
80

3,601
211
22

-31
2,457

909
32

4,208
756
299

2,090
216
125

-417
161
946
32

1,172
343
620
156
53

1,028
221
256
259
291

11,483
2^34

I
1,855

66
1,509
1,979

143
666
210
369

1,539
411
435
65

284

-126
18,103
3,224

Petro-
leum

7,418

100

^15

8
-42

426

4
220

600
5

-10
9

89

&
-49

747

465
129
32

a
9
24

98
2
8e

24

184

3
-252

745
292
566

8
459

4
23

218
214

3,210
727
-94

89
-10

'«
8
11
240
-2

119

-36
1,434
2,156

Manufacturing

Total

19,074

1,452

9,131
200
722
23
21

1,169

1,417
21

1,004
1,256

122
765

11
-13
731
-54
430
79

1,293
-65

4,315

2,281
218

1.464
26

205
9

-11
364

8

1,939

15
15

1,817
42
4

94
-3

8i
-5
26
6

177
3

32
90
51

242
163
74
5
0

3,759
723
62

253
28
17

919
19

218
14

258
1,019

168
58
3

-88
8,509

500

Food
and

kindred
products

3,211

328

1,484
6

30
13

>
189

2
41
98
0

106

?
-9

<i
363
P)

817

413
86

198

g
(D)
36
9

397

8
&
38
0

7
1
n
(1

"I
0
2

45

3
(D)

2
2

?
0

555
155
14

35
1

-5
95
3
7

18
n

5
1,199

68

Chemi-
cals and

allied
products

6,338

531

4,118

570
3
7

647

452
12

598
502

a
0
14

a
29
16

718
18

1,034

604
94

356
11
52
-2
-6
99
-1

395

"
376
P)

36
-4

0

\
-5

T
21
-5
P)
16
P)

71

i}
0

560
200
26
48
19
-2
48
-9
13
8

112
-10

78
27

3

-4
4,066

162

Primary
and

fabri-
cated
metals

790

90

423

S3P)
31

140
0

20
19
9

47

a
2

0

134

86
P)
83

-19

3
3
n
p)

0iii
0
0
0

T
0
0
0

27

8

l|
0

108
26
-1
P)

1
15
2

P)

?
6
4

P)

0
376

15

Indus-
trial

machin-
ery and
equip-
ment

981

46

-338
-5
16
-3

3
-242

-349
0

66
<D>

P)

2
1

33
-38

42

-aft
-4

-78

-119

£
«2
0
0

T
T

0
0

T
0

P)
0
0
0
0
0
0

fl
25

«2
21
4

1
1

(l
0

1,305
65

1
10

490
2

»0
0

735
16
P)

-4
-337

8

Elec-
tronic
and

other
electric
equip-
ment

1,101

19

255

•3.<•>,
61

98

8
25

-fl

9
1

26

8-P)
26

-31
1

-39
2
6

55
3
0
0

52
0
n
2
0(3
1
0
0
0
2
0

6
1

(1
1

149
144

('l
0

647
14
5

87
-1

2
9

19
163

3
16

269
44
18
n

P)
241

6

Trans-
portation
equip-
ment

2,454

265

959

8
0
0

79

432
0

-3
-40

2
P)

0

1
J3—2*0
-1

1,262

609
1

434

0
142

0

653
0
0
0

653
0
0

0
0
0
0
0
0
0
0
0
0

8
5
0
2

i
0
0

-40
56
P)

<i
-53
-63

0
0
n
3
0
0

a
144

Other
manu-

facturing

4,221

174

*«»
7

12
9

235

455
6

214

P)
76
-8
70
P)

646

1,119

720
31

547
13
43
3
4

80
n

351
11
6

a
p)

49
0

-1
2
4

44
0
1

28
15

10
10(l
n

623
208

4
79

8
186
33
15
8

30
13
16
20
n

-7
2,144

97

Whole-
sale
trade

5,913

258

3,071
-10

77
67
8

413

298
13
41

252
4

469

13
75

-62
13

863
2

537
D

904

239
82
19
76
22
6

-3
30
7

405
P)

3
154
P)

259
17

252
-3
-1
32
4
0

-41
n
42
12
8

11
11

35
n
25
2

1,603
183
P)

576
4

10
418

16

J3
20
72

181
57

6

P)
2,183

87

Banking

2,234

-92

-118
-2
P)
-2
-2

-30

134
29

<1
19
3

8
146

9
23

-673
45

1,503

399
42

310
17

?!
fl
16

-5
0

-1
1

P)

?!
1,109

653
1
0
3
0

.8
444

8

12
10
4
0

-1

16
0

P)

P)

913
175
-1

241
41
20

-30
114
32

6
19

171
27
50
47

11
-264

56

Finance
(except

banking),
insur-
ance,

and real
estate

12,667

921

6,658
20

157
24

<•)
305
P)

761
220
62

1,341

25

"a
1,133

0
2,583

7

3,816

685
32

475
127

p^-135
P)

892
0
1
4

160
728
n

2,239
87
21

2,051
0

-446
3

520
1

79
1
9
4

65

152
37

1,040
139
-1

470

&
9
5

8
35
13
8

1
5,467

151

Services

1,386

189

845
-3

108
-14

1
-64

74
11
3

89

3$

-4
36
P)
14

121
P)
87
8

138

25
9

-1
P)

0
-2

6
P)

51
1
n
n
40
101
61
1
9

27
n

8
<3
32
24

1
n

29

8
2

P)

153
9

8
«9
-1
n
3

8
-5
10
0

1
645
41

Other
indus-
tries

1,873

-62

134
-2

46

109
0
n

-71

a
8
57
-6

8
P)
31
6

651

169
6

25
82
n

a
18

220

?P)
283

5
2

261

2
$
-2

85
0
0

P)
P)

95
P)

8
805
276

5
163

0
P)
55

-13
3

129s
8
2

166

a
233

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote Liable 11.1.
2. See footnote 2, table 11.1.
3. See footnote 3, table 11.1.

NOTE.—In this table, unlike in the international transactions accounts, income is shown net of withholding taxes
and without a current-cost adjustment.
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Table 16.2.-U.S. Direct Investment Abroad: Income, 1993
[Millions of dollars]

All countries

Canada

Europe
Austria
Belgium
Denmark
Finland ......
France

Germany
Greece
Ireland
Italy
Luxembourg i
Netherlands

Norway
Portugal
Spain .
Sweden
Switzerland
Turkey . .
United Kingdom
Other

Latin America and Other Western Hemisphere

South America
Argentina
Brazil
Chile . . . . . • • • ......
Colombia
Ecuador
Peru
Venezuela
Other

Central America ........
Costa Rica
Guatemala .
Honduras
Mexico . ..
Panama
Other

Other Western Hemisphere
Bahamas
Barbados
Bermuda . . . .
Dominican Republic
Jamaica
Netherlands Antilles
Trinidad and Tobago
United Kingdom Islands Caribbean
Other

Africa ....
Envpt . . .;.
Nigeria
South Africa
Other

Middle East
Israel ...
Saudi Arabia
United Arab Emirates
Other ..

Asia and Pacific
Australia
China ..
Hong Kong
India ....
Indonesia
Japan .. . .
Korea Republic of
Malaysia
New Zealand
Philippines
SinaaooreZ. » rw

Taiwan .
Thailand
Other

International

Addenda:
Eastern Europe 1 •
European Union2

OPEC3

All
indus-
tries

59,175

3,941

26,869
220

1,017
113
28

1,173

3,1.18
90

1,755
1,265

377
2,436

677
190
42

-61
4,284

214
9,965
-32

14,203

6,848
647

4,953
256
311

11
18

548
104

3,448
150
29

4
2,392

833
40

3,907

304
3,029

235
21

-377
66

514
32

1,223
243
573
174
234

867
259
249
123
236

11,806
2,233

130
2,100

72
1,251
1,723

218
701
185
409

1,835
423
438
88

264

-101
21,540
2,745

Petro-
leum

8,438

800

2,610
15

<i
p)

543
(D)

8
2

91

559
6

-12

$
J3-
-118

616

422
132
78

&
6

8
11

48
1

10
3

22
-19

30

147

8
13
P)

n&
731
202
501

8
278

4
15
80

179

3,320
647
-58
118
-4

1,165
507

358
51

297
4

221
4

82

-113
1,966
1,793

Manufacturing

Total

21,784

2,064

8,559
152
497

7
28

743

1,639
24

1,007
735
120
791

80
49

-13
-97
585
145

2,088
-19

6,970

5,023
363

4,089
2

224
9

-2
330

9

1,826
43
20

•JB
' 3

121

i
13
3
2

3

249

8
(D)

280
203

73
3
n

3,662
870
127
305
34
37

399
117
239
31

246
1,011

169
73
2

-28
7,687

483

Food
and

kindred
products

3,907

296

1,964

49
11

&
254

1
63
82
0

139

8
95
5

3
371

5

776

270
116
11
19
67
4
2

42
9

500
P)
12

&
46
n
6

ij
0
2
1
0
1

133

S
P)

5
4
1
0
0

734
197
100
P)

«J
246
40

P)
93
3
5

11
n

5
1,478

81

Chemi-
cals and

allied
products

6,220

480

3,748
10

492

Ts
619

481
15

665
292
P)

384

-8
24
23

694
P)

1,193

641
143
351
21
77
-1
-5
55
n

508

«3
2

489

3
44
2
0

1
1
1

3
21

-11
2

22
8

76

8.
0

703
267

18
48
16
19
79
31
13
-9
95
-4

101
27
2

-4
3,676

140

Primary
and

fabri-
cated
metals

631

22

353
1

-3
4
1

20

136
0

26
12
3

29

I
3

143

92

-2

8
51

0

•8
'?
0
0
0
0
0
0
0
0
0
0

14
2

<J
8

8

92
29
-1
P)

2
1

i
6

d

280
22

Indus-
trial

machin-
ery and
equip-
ment

1,205

223

-339
1

-37
•̂ 6

1
-426

-71
0

49
201

4
-31

5
1

-42
-25

27
-1
15
-3

786

759
-3

755

9
0
0
6
o

25
0
0
0

25
0
0

2
0
0
0
0
2
0

no
0

23
1
0

17
4

-1
-1

<2
0

514
63

%
12
1

-179

mo
0

538
14

3

-3
-344

8

Elec-
tronic
and

other
electric

men?

1,784

-31

413

1
-2

1
23

76-jj
I
2

-1
72
20
23
6

72
P)

293

236

£•
3
6

3
56

0
0

47
0
1

1
0

«J
1
0
0
0
1
0

3

1
180
177

1
0

925
25

83

~3
141
-13
167

25
447

19
16
n

P)
331

5

Trans-
portation
equip-
ment

3,321

665

422
P)
10
0
0

50

285
0

-2

5
0

nfl
P)

47
106
-3

2,230

1,961

2
0

133
0

270
0
0
0

270
0
0

0
0
0
0
0
0
0
0
0
0

10
5
2
3
1

-1
-1

0
0
0

-6
63
-2

1

4
0

1
2
0
0

3%
133

Other
manu-

facturing

4,715

410

1,998
18

-16

1
75

478
7

257
81
99

184

P)
5

-37

8
%
-18

1,549

1,065
80

881
-8
27
1
3

81
n

416
9
5
1

399
2
1

68
0

8
2
0

-1
2
5

46
0
0

30
15

12
11
1
0
n

701
226

8
•A
58
37
12
28
20
24
21
n

-18
1,895

95

Whole-
sale
trade

192

4,227
31

105
28
1

338

333
-3

170
167

A
14
26

-126

1-61
780
-4

817

134
21
35
15
24
3

&•
12

289
P)
-2
-1
84
0

395
1.8

231

3
"0

-56
n
47

1
16
P)

41
6
7

24
4

<*
$
P)

5
465

8
27
65

159
60
6

-10

*•

Banking

3,736

-32

1,841

3-
-3
34

101

8
15
26
14

1
31

1,143
40

725

446
86

303

8
-2
-1

7
22

14
0

-1
1
2

12
n

266
-34

3
6
n
-3

289
6

36
17

3
P)

59
0

P)
(3

1,108
203

JH
8

-22
99
40

8-
208
39
59
50

6
1*S

Finance
(except

banking),
insur-
ance,

and real
estate

15,222

738

8,324
21

226
14

s
258

16
539
218
198
567

8
i£

0
4,590

29

4,461

594
16

406
128

5
0

-1
33
7

1,085
0
1
4

366
714
n

2,782
102
39

2,754

(*)• '

-344
2

228
2

112

3
8
141
34

a
15

1,445
220

0
544

3
438

7
15

27
13
8

9
6,764

124

Services

1,769

277

1,214
2

118
29

1
-144

124

3
72
P)

322

-1
36
60
13

254
37

275
7

33

12
12

-14
9
0
0

-1
5
2

36
•1

«3
39
-4
n

-15

fl
54

fl
-41

2
7
0

16
9
1
1
6

37
4

26
1
5

192
62
4

68
4

10
-108

1
-3
97
33
11
0

1
901
49

Other
indus-
tries

1,396

-99

94
-1

8
fl
120

0
2

-33

-8
-13

1
2

P)
41
34

580

217
17
56
71
P)
-4
P)
91
42

151
P)

fl
200
-6

2

212
(D)

0
6

a
2

33
0
0
3

31

31
7
5

-2
21

574
196

a
0

21
45

-10
3

63

8
-9

2
17

182

35
83

138

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote Liable 11.2.
2. See footnote 2, table 11.2.
3. See footnote 3, table 11.2.

NOTE.-ln this table, unlike in the international transactions accounts, income is shown net of withholding taxes
and without a current-cost adjustment.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



112 • August 1995 SURVEY OF CURRENT BUSINESS

Table 16.3.—U.S. Direct Investment Abroad: Income, 1994
[Millions of dollars]

AH countries

Canada ,

Europe
Austria
Belgium
Denmark
Finland

Germany
Greece
Ireland
Italy
Luxembourg
Netherlands

Norway
Portugal
Spain
Sweden
Switzerland
Turkey
United Kingdom
Other

Latin America and Other Western Hemisphere

South America
Argentina
Brazil ...
Chile ....
Colombia
Ecuador
Peru ...
Venezuela
Other ,.

Central America
Costa Rica
Guatemala
Honduras
Mexico
Panama
Other ..

Other Western Hemisphere
Bahamas
Barbados
Bermuda
Dominican Republic
Jamaica
Netherlands Antilles
Trinidad and Tobago
United Kingdom Islands, Caribbean
Other

Africa
Egypt
Nigeria
South Africa
Other

Middle East
Israel
Saudi Arabia
United Arab Emirates
Other

Asia and Pacific
Australia
China
Hono Konci
Indte ....... If
Indonesia
Japan
Korea Republic of
Malaysia
New Zealand
Philippines
Singapore
Taiwan
Thailand
Other

International

Addenda:
Eastern Europe 1

European Union2 .... . . .
OPEC3

All
indus-
tries

64,789

4,925

28,311
263

1,515
187
70

2,197

3,867
106

1,849
1,588

450
2,571

696
167
695
198

3,625
182

8,165
-79

16,051

7,355
848

4,818
659
327
39

119
391
154

4,192
265
39
3

2,631
1,212

41

4,504
173
241

2,893
267
105
-92

52
801

64

1,318
274
579
187
277

923
181
225
161
356

13,082
2,371

79
1,664

125
1,308
2,894

339
583
340
440

1,593
583
720
42

180

-204
23,358
2,633

Petro-
leum

7,440

649

2,062
4

20
(D)
(D)
59

413

1
122

610
8
6

g
-3

874
-295

636

416
158
112

g11
g
26

82

1
22
(D)

138
8

14

F|
8
11
23

724
218
510

8
365

4
20

102
238

2,957
544
-56

83
-8

1,137
495

3
316
21
(D)

193
6

P)
-19

47

-297
1,691
1,769

Manufacturing

Total

28,595

2,860

12,838
193
919
40
29

1,259

2,461
29

1,254
1,052

224
679

51
58

550
56

344
145

3,457
39

7,139

4,861
492

3,677
130
278
22
6

240
15

2,101
47
21
(D)

1,942
52
P)

177

i]
68
18
3

-5
85
8

312

128

261
151
108

2
n

5,185
987
119
274
35
39

1,411
168
149
85

258
1,054

334
267

5

24
11,981

435

Food
and

kindred
products

4,259

317

1,780
4

106
19

A
415

1
37
71
0

118

g
28
6

g
443

-100

1,256

793
121
456

B
5
6

70
(D)

455
20

1
8
0
nn
0
21
0
4

127
-1

8

1
0

771
209
20
5

-13
6

gnk
8

P)

-105
1,759

120

Chemi-
cals and

allied
products

7,527

621

4,343
17

738
6

14
528

499
21

792
342

-

s
39

1
915
34

1,461

846
216
498

17
82
P)

32
(D)

564

*J
A
"4
51

«Z
fl
16
1

pi
38
-3

2
34
5

121

q
0

942
240
21
23
32
25

182
38
28
13
97
29

159
50
4

23
4,245

163

Primary
and

fabri-
cated
metals

920

175

362

-!']
6
1

23

75
0

18
11
1

32

n
11

P)
179

157

3
1

S3
V

0

8
?!
1

0
0
0
0
0

T
0

48
(D)
n
19
(D)

9

S
0

147
49

r]
2

(D)
14
3
4
3

11

P)

S
20

Indus-
trial

machin-
ery and
equip-
ment

3,277

168

1,077
2

-18
-6

4
-50

89
0

33
332

4
15

7
1

-8
3

62
-1

610
-2

720

659

,8
5
0
9
0

61
0
0
0

61
0
0

<2
0
0
0
0
0(l
0

22

0
12
5

1
1
1
0
0

1,289
99
3

44
12
1

315

1
627

6
P)

-2
1,002

10

Elec-
tronic
and

other
electric
equip-
ment

2,934

94

1,199

3
76

237

18
130

1
47

9
P)
129

9
33
6

177
P)

491

399

1
6

4
i}

0
54
0
4

*J
'?
0
0
0

«0

6
1

•3
1

113
112

<2
0

1,032
29
P)
86

"a
297

8
P)
15

350
122
20
n

£
-6

Trans-
portation
equip-
ment

3,933

804

1,573

fl
0
0

60

533
0
1

41
2

25

0
9

260
P)

34
444
-3

1,396

954
8

804

48
0

443
0
0
0

443
0
0

0
0
0
0
0
0
0
0
0
0

16
9

1
i
0
0

144
108P)

1
P)
-5
17
0
7
0
7
5

1

-3
1,448

40

Other
manu-

facturing

5,745

682

2,505
12

«4
8

138

612
8

208
126
P)
134

34
115

%
28

1,634

1,052
113
777
21
53
5
4

79
n

481
8

P)

463

8
100

0
n«
0

q
55
0

8
9

11
-2

0
n

861
252

10
P)

I
62
P)
14
24
25
30
18
n

28
2>2878

Whole-
sale
trade

8,786

317

5,052
19

181
36
25

605

359
2

125
165
-9

590

16
56
n
48

1,994

•ft
29

1,354

400
104
208
28
30
8
3
9
9

398
P)
-2

g
556
28
P)

295
-2
P)

0
-34
n
47

T
17
P)

55
P)
16
18
P)

1,961
211

13
639

10
6

666
39
36
21
30
71

132
81
5

16
2,919

56

Banking

3,278

62

1,227

1
9

63
31
-5
59
53
3

4
P)
123
-3

143
34

527
78

871

497
25

369?!
8

32

124
0
n

a
250
-11

('l
7
1

P)

233
P)

43
19

T
P)

119
DO

956

1e\J

-94
102
P)

50
133
36

104
57

20
971
101

Finance
(except

banking),
insur-
ance,

and real
estate

12,586

364

6,003
16

210
15
n

339

520
19

438
164
183
786

18
3

-1
64

887
0

2,285
59

5,052

600
28

410
131
10
0
0

21
1

1,311

p]
288

1,021
P)

3,141
144
23

2523

fl
-63
-1

494
P)

127
P)

42
12

(1
P)

998
174
-1

243
4
7

451
1

24
11
p>

9

n

P)
4,960

49

Services

1,897

288

1,175
31

108
47
P)

-101

106
P)
11
P)

2
365

4
29
38
26

217
8

198
7

129

73
11
31
26

1
0
n
2

25
1

-1
0

22
2
n
32
-5

g-1
3

«
4
0

15
10
1

«J
54

1
21.
5

27

236
76
4

31

25
1
9
2

105
58
13
0

n
877
41

Other
indus-
tries

2,207

385

-46

8n
28

-55
0

3
26

-9
P)

-21
P)

8
-3
15
3

870

509
31
12

290
P)

g
68

152

225
P)

2

209
9
0

P)

6̂
-3

8
-5

50
0
0

10
40

27
P)

5

<1
789
P)

202
0

g1
P)
186
37
29
8

16
14

133

P)
-42
181

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 11.2.
2. See footnote 2, table 11.2.
3. See footnote 3, table 11.2.

NOTE.—In this table, unlike in the international transactions accounts, income is shown net of withholding taxes
and without a current-cost adjustment.
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Table 17,—U.S. Direct Investment Abroad: Country Detail for Selected Items
[Millions of dollars]

All countries

Canada ...........

Europe .....
Austria ..
Belgium
Denmark
Finland ..
France ..

Germany
Greece ..
Ireland ..
Italy
Luxembourg
Netherlands .

Norway .
Portugal
Spain ....
Sweden
Switzerland
Turkey ...
United Kingdom
Other ....

Albania
Azerbaijan l

Bulgaria
Croatia2

Cyprus
Czech Republic3

Czechoslovakia 4

Estonia5

Gibraltar
Greenland
Hungary
Iceland
Kazakhstan l

Latvia5

Liechtenstein
Lithuania5

Malta
Poland
Romania
Russia 1

Serbia2

Slovakia3

Slovenia2

Ukraine 1

Union of Soviet Socialist Republics 6

Uzbekistan l .
Yugoslavia7 .

Latin America and Other Western Hemisphere

South America .
Argentina
Brazil
Chile ,
Colombia
Ecuador
Peru
Venezuela ....
Other

Bolivia
French Guiana
Guyana .....
Paraguay .
Suriname .
Uruguay ....

Central America
Costa Rica ....
Guatemala
Honduras
Mexico
Panama
Other

Belize
El Salvador
Nicaragua

Other Western Hemisphere
Bahamas
Barbados
Bermuda
Dominican Republic
Jamaica
Netherlands Antilles
Trinidad and Tobago
United Kingdom Islands, Caribbean
Other

Antigua and Barbuda
Aruba
Cuba
Dominica ..
French Islands, Caribbean
Grenada ...
Haiti
St. Kitts and Nevis
St. Lucia ..
St. Vincent

Africa
Eavot
Nigeria .I...:....
South Africa ......

Direct investment position on a historical-cost basis

1990

430,521

69,508

214,739
1,113
9,464
1,726

544
19,164

27,609
282

5,894
14,063
1,697

19,120

4,209
897

7,868
1,787

25,099
522

72,707
974

0

6

40

(*)

1
119
26

362

P)
3

-1

6

P)

71,413

22,933
2,531

14,384
1,896
1,677

280
599

1,087
479
196

4
7

44
134
95

20,415
251
130
262

10,313
9,289

169
P)
90
P)

28,065
4,004

252
20,169

529
625

-4,501
485

5,929
574

3

a
8
1

32

P)
1

3,650
1,231
-401

775

1991

467,844

70,711

235,163
1,268

10,611
1,940

386
21,569

32,411
306

6,471
15,085
1,734

20,293

4,318
1,034
8,088
2,323

25,682
545

79,819
1,282

0

6
'"" 39

""(DJ
0

189
31

0
385

0
P)
32
8

63

P)

77,677

24,607
2,831

14,997
2,069
1,876

321
492

1,427
594
185
P)
P
46

147
184

23,939
417
107
255

12,501
10,484

175
12
83
80

29,131
3,864

291
22,262

661
763

-5,072
510

5,397
455

4

a
0
94
1

18
1

P)
1

4,427
1,246

529
868

1992

502,063

68,690

248,744
1,371

11,381
1,676

343
25,157

33,003
372

7,607
13,015
2,031

20,700

3,825
1,290
8,757
1,881

28,698
732

85,176
1,729

0
P)o
0
24

141
0

254
30
P)

0
345

0
P)

191
16
94
P)

-3o
0

91,307

28,760
3;327

16,313
2,544
3,053

295
620

1,972
636
122
P)
P)
49

139
261

25,579
274
115
239

13,730
11,038

182
P)
83
P)

36,969
4,167

; 340
26,736

779
892

;-1,989
565

5,401
75
5

. an
106

2
31
1

P)
2

4,469
1,334

301
879

1993

559,733

69,612

280,506
1,333

11,488
1,740

419
24,281

36,879
410

9,224
12,750
5,376

20,945

3,768
1,260
6,734
2,428

32,782
997

104,313
3,378

0
P)

0
(*)
32

157

' ""6

1,028
34
PI

0
361

0
13

414
25

282
P)
P)
-4

0

P)

101,601

31,457
: 4,331
16,822
2,847
3,075

549
628

2,419
786
196

163
288

28,317
315
137
213

15,229
12,190

233

a
P)

41,828
3,564

466
28,696

1,047
1,053

32
693

5,638
638

5
430
P)n
114

2
35
1

P)
2

5,473
1,463

544
903

1994

612,109

72,808

300,177
1,611

13,966
1,993

602
27,894

39,886
446

10,337
14,998
5,730

24,150

4,286
1,458
8,048
2,719

34,485
1,084

102,244
4,241

5
p)

2
5

48
271

pj

^
1,106

37
P)H

374
P)
P)

515
49

358

P)

p)

114,985

37,972
5,666

18,977
4,457
3,442

728
836

2,978
889
269

160
315

31,321
584
133
198

16,375
13,775

256
P)
137
P)

45,693
3,260

488
29 232

1,196
1,272
2,007

817
6,667

753
6

a1
121

3
39
1

P)
3

5,472
1,360

402
1,044

Capital outflows (inflows (-))

1990

30,982

3,902

1..194

746

.

i,626
33

926
1,219
-129

-2,004

-43
P)

460
279

5,314
149

-202
P)

0

0

7

o

5
141

6

n
' "pi1

1

2

P)

10,141

1,951
379
876
520
77

-32
-83
177
37
18
2
7
2

18
-9

2,611
43
10
3

1,926
612

15

fl
P)

5,580
-32
111

1,431
P)

283
3,885

P)
-363

145
1

jSj.
12
(*)
5

-1
P)
(*)

-450
-292
-423

78

1991

32,696

1,337

19,563
130

1,411
219
-76

2,737

4,832
14

537
1,508

-3
1,654

112
193
-29
162
930
144

4,665
424

0

0

16
JDJ

0

174
5

0
29
0

P)
29
8

58

P)

7,194

2,893
367
890
174
33
49

-44
1,245

179
52
P)
P

2
11
91

2,759
-37
-16
-2

2,321
527
-34

2
-3

-32

1,541
-225

41
2,797

143
144

-695
-2

-551
-110

1

P)

13
n

-16
-1
P)
(*)
75

-28
887
110

1992

42,647

2,068

18,931
92

778
-29

28
3,857

1,754
75

1,191
1,159

217
-1,562

-374
175

1,468
-17

3,260
134

6,215
509

0
P)

0
0

-18

'l"J2
0

152n
p

0
-36

0
P)
178

9
19
P)
-1

0

6

12,751

3,981
558

2,054
106
406

12
-3

692
155
-4
P)
P

2
44
81

1,846
-147

5
-16

1,320
677

8
P)

P)

6,924
510
156

2,828
131
137

3,572
55

-87
-377

1

a
8
n
10

$
1

-84
65

-271
118

1993

71,349

3,226

' 17
551
146
118

-450

4,301
66

1,569
1,447
3,660
1,425

1,232
136

-770
661

4,208
281

20,324
1,664

0
P)

•6
0

10
21

0

9,
775

4
P)

0
16
0

-4
188
17

223
P)
P)
-1

0

P)

16,859

5,516
1,010
3,256

240
49

259
-8

589
122
68
P)
P
15
17
13

3,203
40
30
3

2,424
655
51
P)
22
P)

8,140
539
125

3,935
217
172

2,295
123
172
561

1
569
P)

1
3

fl
1

866
-17
195
73

1994

47,698

4,252

15,282
204

1,626
210
93

3,242

1,846
24

1,635
2,268

263
2,466

309
170
756
249
972
172

-2,075
853

17
/D\

10
4

14
83

P)

n
130

3
P)
P

7
P)
P)
98
28
94
P
P)
-1
P)

P)

15,723

7,582
1,270
3,504
1,292

372
182
178
687
98
76
P)
P)

3
-13

26

4,640
262
22
-6

3,293
1,043

25

8
P)

3,502
-23

34
849
158
231

2,024
137
350

-259
1

§
(*)
3

fl
1

93
-101
-142

161

Income

1990

58,004

4,793

32,647
308

1,597
234
94

2,494

4,509
69

1,433
2,070

177
4,117

815
161

1,424
315

4,423
102

8,237
68
0

0

3

o

5
1
6

40

1
0
1

-14

P)

8,685

2,685
405

1,427
337
342
29

-122
152
115
25
2

-2
3

P)
P)

2,981
41
21
-8

1,850
1,075

2

P)

3,019
438
163

2,067
162
170

-932
105
789
56

1

a
0
•(*y

4
-1

8
(*)

902
407
197
163

1991

52,087

3,208

27,963
303

1,692
189
17

2,171

4,693
30

1,556
2,256

192
3,609

962
138

1,210
155

3,216
88

5,427
57
0

0

8

-1
0

%
7
4

0
32
0

(*)
0
3

-49

P)

8,993

2525
500
931
321
374
30

-17
276
109
26
2
5
3

35
37

3,267
27
8

-7
2,267

955
17
1

21
-6

3,201
306
239

2,016
171
132

-888
130

1,073
20

1

8
8
(*)

(3
H

1,143
324
642
158

1992

50,565

2,766

21,758
167

1,156
121
40

1,498

2,761
87

1,817
1,790

202
3,062

660
155
867
-19

2,711
143

4,587
-47

0
P)

0
0
9

-14
0

—75
D
P)

0
29
0

P)
-7

5
_2
P)

P)
0

0

12,073

4,264
518

2,325
359
457

9
30

487
80
13
2

11
4

14
36

3,601
211
22

-31
2,457

909
32
1

23
8

4,208
756
299

2,090
216
125

-417
161
946
32
1

a.si
0
3
n
1

1,172
343
620
156

1993

59,175

3,941

26,869
220

1,017
113
28

1,173

3,118
90

1,755
1,265

377
2,436

677
190
42

-61
4,284

214
9,965
-32

0
P)

0
0

13
-8

0
P)n11

3
P)

0
19
0

-9
-16

15
-25

8
1

-1o
0

14,203

6,848
647

4,953
256
311

11
18

548
104

18
1
7
6

23
50

3,448
150
29
4

2,392
833
40
1

33
6

3,907
84

304
3,029

235
21

-377
66

514
32
1
9

-3

0
1
5

(6
1

1,223
243
573
174

1994

64,789

4,925

28,311
263

1,515
187
70

2,197

3,867
106

1,849
1,588

450
2,571

696
167
695
198

3,625
182

8,165
-79
P)
P)

5
4

15
1

n
P)
n
96
3

p)
-2
36
P)
-2
46
23

-238
P)
-8
-1

1

-3

16,051

7,355
848

4,818
659
327
39

119
391
154
46

1
6
6

29
65

4,192
265
39
3

2,631
1,212

41

8
6

4,504
173
241

2,893
267
105
-92

52
801
64

1
44
-5
0
14
(*)
3
H
6
1

1,318
274
579
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Table 17.—U.S. Direct Investment Abroad: Country Detail for Selected Items—Continued
[Millions of dollars]

Other
Algeria
Angola
Botswana
Burkina
Cameroon
Chad
Congo
Cote d'lvoire

Equatorial Guinea
Ethiopia
Gabon
Ghana
Guinea
Kenya
Lesotho
Liberia
Libya
Madagascar
Malawi
Mali
Mauritania
Mauritius
Morocco
Namibia
Niger ,
Rwanda
Senegal
Sierra Leone
Somalia
Sudan
Swaziland
Tanzania
Togo
Tunisia
Uganda
Zaire
Zambia
Zimbabwe

Middle East
Israel
Saudi Arabia
United Arab Emirates
Other

Bahrain
Iran
Jordan
Kuwait
Lebanon
Oman
Qatar
Syria
Yemen

Asia and Pacific
Australia
China
Hong Kong
India
Indonesia
Japan
Korea, Republic of
Malaysia
New Zealand
Philippines
Singapore
Taiwan
Thailand
Other

Bangladesh
Brunei
Burma
Federated States of Micronesia
Fiji
French Islands Indian Ocean
French Islands, Pacific
Laos
Macau
Marshall Islands
Pakistan
Paiau
Papua New Guinea ......
Sri Lanka
Tonga
United Kingdom Islands Pacific
Vanuatu
Vietnam
Western Samoa ....

International

Direct investment position on a historical-cost basis

1990

2,045

P)

P)
P
21
59

0
2

355
116

a1
235
235

3
-3

3
50
0
2
1

19
P)
-4
10
4

P)

42
6

33
31
92

3,959
746

1,899
409
905

-139
(*)
8

9,
81
2

P)
P)

64,718
15,110

354
6,055

372
3,207

22,599
2,695
1,466
3,156
1,355
3,975
2,226
1,790

356
7

26
P)
P)

1
6

21o
13
2

184
3

43
12
4

-1
1
o
1

2,535

1991

1,784
6

P)
-126

2
P)
28

-13
20
P)

0
3

334
141

8
1

193
232

4
1
3

P)
3

57
0
3
2

19
P)
P)

4
5

P)
6

46
6

39
28
91

4,963
826

2,303
416

1,419
-3
P)
/D\

I
P)

514

72,219
16,072

426
6,656

415
3,826

25,403
2,900
1,774
2,949
1,395
5,363
2,666
2,025

348

9
55
P)

1
6

27o
P)

3
187

4
-33

7
4

-1
-1

rj
1

2,684

1992

1,955
52
P)

-101
2

263
59

P)
—4

4
244
122
P)
88
2

208
268

3
P)

3
77
0
3
2

13
P)
P)
-4
P)
P

4
30
7

35
35

109

5,759
1,335
2,351

429
1,644

-6
P)
P)

1
P)
11
P)

695

79,962
16,928

563
8,693

484
4,384

26,591
2,912
1,596
3,314
1,666
6,715
2,827
2,594

696
P)
42
45
P)

1
10
37o
P)

4
245

5
193

9
4

49o
1

3,131

1993

2,563
P)

1
2

276
67

Q
P)
-2

4
177
117
P)
104

2
206
273
P)
16
3

P)
3

81
0
3
2

13

90
P)

4
25
8

54
45

132

6,573
1,604
2,618

524
1,827

10
P)
14

124
32

367
910

92,561
19,054

933
10,177

611
4,770

31,184
3,124
1,988
3,090
1,945
8,867
3,128
2,947

743
P)
51
P)
P)M

7
42o
4
4

256
P)

215
10
4

P)o
1

3,407

1994

2,666
51

576
2
1

258
P)

213
18
4
1
5

82
143
P)
131

3
219
276

3
3

P)
8

90
2
6
2

16
P)
P)

—27
P)
P

5
23
P)
63
52

149

6,727
1,350
2,717

589
2,070

140
P)
P)
62
-4

168
101
373
900

108,402
20,504

1,699
11,986

818
5,015

37,027
3,612
2,382
3,577
2,374

10,972
3,882
3,762

793
P)
52
P)
P)
(*)
16
48
-3
(*)
5

280
P)
199
14
4

P)
PM

3,537

Capital outflows (inflows (-))

1990

186
-6
P)
P)
n
p)p)

-12
4

P)o
1

256
-2

n
-29

13
-4

5
1

-5

0
0
nn-1
P)
-8

-10
1

(4
1

-29
4

11

515
-163

494
14

170
-73
-99
-6

3
5

-4
P)
P)

6,783
794
30

352
P)

691
984
330
175

2,019
177
620
222
316
P)

1
7

P)
P)V)

2
11
rj
1
1

_7
1

-11
1
2
0
1
rj
n\ i

-104

1991

-894
5

1

fl
-13
-34

-644

o
1

-50
23

(*)
—41
-2

4
-1
(*)
( )
(8
0
1
n-1

1
p)1

-37
n
10
-3
17

521
94

224
24

180
131

P)

811

3,854
1,061

40
474
74

413
-203

209
270

-267
(*)

1,067
479
228

10

3
50
P)Vn

4
rj

P)M
-15

1
-43

1
n
n
o
n\ i

152

1992

4
45
P)
24
n

-52
4

P)
P)
-4

1
-60
-20

(*)
3

-1

3
(*)
P)

0
1

(*)
—6

P)
P
-1

-36
1

-8
8

23

845
510
45
73

217
-35
P)
P)

1
P)
149

7,391
1,437

74
1,914

52
806
683

-101
-129

392
134

1,282
108
516
222

P7
-10
PIv

V I
4

11o
P)
V)
49
1

100
1

H
n
51

Q

745

1993

615
P)
P

-51

13
8

3
2
1

-42
-10

0_13
5

o
P

S3
0
nn
-2

'
24
P)

-8
1

24
11
22

780
259
265
92

164
8

P)
1

3
11

-53
215

8,767
1,921

559
1,363

92
515

1,499
229
375

-442
363

1,841
179
276
-4

n6

n
2
6
o
1

-7
P)
-8

1
n
n
p1 6

266

1994

175
33

101
1

-13
P)
23
-1
-3

4
0

-80
25
P)
24
0
14
3

P)
-10

2
P)

9n
3
n
5

&P1
5

P)
13
7

19

548
133
155
51

211
96
P)
P)

-6
46
69
5

-9

11,813
1,382

761
1,357

181
230

2,843
399
370
333
368

1,822
764
782
20

3
P)MV /
,,1
4
6

-3
-4

1
g

P)
-16

3

n
PH
nV /

184

Income

1990

135
D

<Z
(Cj
p)
(°5

2
0
1

-47
2

3
0
13
-2
-4
(*)
2

-5

8
0
nn1

n
2
1
2
1

22
n
15

1,071
132
454
133
352
-27

1
2

i
50

252

9,877
1,888
-20

1,200
78

1,886
1,722

269
469
78

227
1,127

341
358
54
2

21
06

1
4
o
1

63
1

-51
3
1

;J

*Q

230

1991

19
1

1
8
P)
P)

(*)
0

-4
-4
(io
(*)

—16
-5

1
-5

ap
n
D
( /
P)
_7

1
1
1

-20
1

15
-2
11

978
115
472
140
251

17
1
2

i
90

166

9,318
749
-12

1,540
58

1,785
2,293

70
505
130
232

1,138
414
408

8
3

22

H
1
7
o
1
1

14
1

-30
3

Lc
1
Q

n "

487

1992

53
P)

P)

43
-21
P)
(*)
3

-4
1
6
4

$
n
2

-2

%o
-5

8
0
n
0
-2

n
2

43
1

11
9

20

1,028
221
256
259
291
55
1
1

2
53
68

11,483
2,234

2
1,855

66
1,509
1,979

143
666
210
369

1,539
411
435
65
4

26
P)
Pv /n"

1
8
o

1
2
2
1

*Q

284

1993

234
-24

3
8
P)

-14
3
2
2
1

-11
4

P)
14
(*)
g

-1
-5
-2

1
-5

0
0
1

(*)
3
4

P)
-13

79
3

(5
1

13
12
21

867
259
249
123
236
52
1
3

40
4

24
-2
53
61

11,808
2,233

130
2,100

72
1,251
1,723

218
701
185
409

1,835
423
438
88
7

25
-9

n"

1
6
o

n
'

1
27
1
3
2

i *(
P(
' «

264

1994

277
-59

P)
3
-7
P)

6
1
4
3
6

37

Bn
21
-3
-4
n
2

-5
1

15
1

-2
(*)
5
4

P)
-12
P)

n
1
8
9

29

923
181
225
161
356
125

1
3

29
3

17
-5
28

154

13,082
2,371

79
1,664

125
1,308
2,894

339
583
340
440

1,593
583
720
42
6

36
P)
P\ /

3
7

-3

1
30
1

-19
3
n
n\ 1

—5

180

* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.
1. Prior to 1992, data were included in the Union of Soviet Sxialist Republics.
2. Prior to 1992, data were included in Yugoslavia.
3. Prior to 1993, data were included in Czechoslovakia.
4. Prior to 1993, included data for Czech Republic and Slovakia.

5. Prior to 1991, data were included in the Union of Soviet Socialist Republics.
6. Prior to 1992, included data for Azerbaijan, Kazakhstan, Russia, Ukraine, and Uzbekistan. Prior to 1991, includ-

ed data for Estonia, Latvia, and Lithuania.
7. Prior to 1992, included data for Croatia, Serbia, and Slovenia.
NOTE.—In this table, unlike in the international transactions accounts, income and capital outflows are shown with-

out a current-cost adjustment, and income is shown net of withholding taxes.
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Table 18.—U.S. Direct investment Abroad: industry Detail for Selected Items
[Millions of dollars]

All industries

Petroleum
Oil and gas extraction

Crude petroleum extraction (no refining) and natural gas
Oil and gas field services ............ ....

Petroleum and coal products
Integrated petroleum refining and extraction
Petroleum refining without extraction ,,
Petroleum and coal products nee ..

Petroleum wholesale trade
Other

Petroleum tanker operations
Petroleum and natural gas pipelines ,
Petroleum storage for hire
Gasoline service stations

Food and kindred products
Grain mill and bakery products

Grain mill products
Bakery products

Beverages
Other

Meat products ...
Dairy products
Preserved fruits and vegetables
Other food and kindred products

Chemicals and allied products
Industrial chemicals and synthetics
Drugs
Soap, cleaners, and toilet goods .........
Agricultural chemicals
Chemical products nee ...

Primary and fabricated metals
Primary metal industries

Ferrous . . .
Nonferrous

Fabricated metal products . . . . .
Metal cans, forgings, and stampings .»..-...
Cutlery hand tools and screw products
Heating and plumbing equipment and structural metal

products
Fabricated metal products, nee, ordnance, and

services

Industrial machinery and equipment
Farm and garden machinery
Construction, mining, and materials handling machinery .
Office and comDutino machines .. .
Other ,

Engines and turbines
Metaiworking machinery
Special industry machinery
General industry machinery and equipment .
Refrigeration and service industry machinery
Industrial machinery and equipment, nee

Household appliances ........
Radio, television, and communication equipment
Electronic components and accessories
Electronic and other electric equipment, nee

Transportation equipment
Motor vehicles and eouiomentK_!_._!^

Other manufacturing
Tobacco manufactures
Textile products and apparel .....

Apparel and other textile products
Lumber, wood, furniture, and fixtures

Lumber and wood products
Furniture and fixtures

Paper and allied products
Pulp, paper, and board mills
Other paper and allied products

Printina and oublishina
Newspapers
Miscellaneous publishing
Commercial printing and publishing

Rubber products
Miscellaneous plastics products
Glass products
Stone, clay, and other nonmetallic mineral products
Instruments and related products .

Measuring, scientific, and optical instruments
Medical instruments and supplies and ophthalmic

goods
Photographic equipment and supplies

Other
Leather and leather products
Miscellaneous manufacturing industries

Wholesale trade
Durable trade

Motor vehicles and equipment
Lumber and other construction materials
Professional and commercial equipment and supplies
Metals and minerals
Electrical goods
Hardware, plumbing, and heating equipment and

suDDlies

Direct investment position on a historical-cost basis

1990

430,521

52,826
26,341
24,670
1,671

17,855
11,765
5,911

178
6,956
1,674

893
256
210
315

170,164

15,570
4,175
3,183

992
3,076
8,319

507
494

2,326
4,992

37,988
17,348
9,314
5,994

934
4.398

10,520
2,958

401
2,557
7,562
1,858
1,451

901

3,352

30,875
204

3,650
22,152
4,869

975
150

1,047
1,229
1,030

438

15,550
1,740
3,074
7,548
3,188

21,522
20,410

1,112

38,140
2,869
1,761
1,070

690
1,056

501
555

9,954
4,593
5,361
1,603

16
1,212

375
3,357
2,422
1,405
2,765
9,120
1,878

3,189
4,053
1,826

87
1,739

43,681
29,069

1,806
25

15,285
555

3,552

542

1991

467,844

57,742
30,352
27,928
2,423

18,765
12,153
6,283

329
6,723
1,903
1,104

251
248
301

179,230

17,148
4,478
3,682

796
4,336
8,334

301
731

2,699
4,603

40,613
17,781
11,296
6,074
1,055
4,406

9,515
2,800

387
2,414
6,714
1,475
1,781

768

2,690

32,079
133

3,087
22,567
6,292
1,365

576
1,146
1,521
1,129

554

15,383
1,736
2,539
8,225
2,882

23,341
22,177

1,163

41,152
3,767
1,971
1,270

701
1,158

578
580

10,936
5,109
5,827
11§
1,119

323
3,480
2,955
1,868
2,847
9,056
1,839

3,454
3,763
1,652

12
1,640

49,927
32,163
2,425

26
15,957
1,075
3,544

648

1992

502,063

58,537
31,188
28,589
2,599

18,872
12,370
6,085

417
6,514
1,964

856
227
253
627

186,285

21,141
4,774
3,842

932
5,790

10,578
305
988

3,048
6,237

44,784
18,762
13,022
6,907
1,018
5,077

9,641
2,923

387
2,536
6,718
1,390
1,928

689

2,711

27,617
132

2,114
18,857
6,514
1,419

673
1,303
1,557
1,109

453

15,922
1,450
3,157
8,470
2,845

25,423
24,330

1,093

41,756
3,724
2,095
1,021
1,074
1,291

693
598

11,282
5,046
6,236
1,809

16
1,484

309
3,419
3,034
1,465
2,405
9,442
1,764

4,213
3,465
1,790

6
1,784

52,694
32,615

1,617
-36

16,773
1,103
4,652

668

1993

559,733

63,536
34,513
31,764
2,749

20,188
12,955
6,854

378
7,275
1,560

405
135
238
782

194,336

25,653
5,218
4,217
1,001
7,752

12,683
330

1,287
2,943
8,123

46,689
18,354
14,160
7,761
1,083
5,330

10,023
2,908

669
2,239
7,115
1,283

1 1,998

865

2,969

27,011
382

1,719
18,001
6,908
1,482

739
1,357
1,728
1,168

435

16,905
1,261
3,682
9,325
2,638

23,476
22,253
1,222

44,579
4,667
2,135
1,159

976
2,115
1,545

570
9,869
3,549
6,320
1,996

8
1,666

322
4,010
3,743
1,560
2,768
9,790
1,784

4,680
3,326
1,925

11
1,914

57,084
35,508

1,471
-48

17,604
1,233
5,049

684

1994

612,109

65,711
35,256
32,917
2,339

20,128
12,047
7,906

175
8,433
1,894

930
148
213
603

220,328

28,796
6,443
4,487
1,955
8,291

14,063
328

1,144
3,173
9,418

51,638
19,796
15,472
8,836
1,615
5,919

10,974
2,454

706
1,749
8,520
1,461
2,121

1,044

3,894

30,425
432

2,217
20,583
7,192
1,619

986
1,248
1,552
1,247

540

20,922
1,908
5,195

10,518
3,300

28,057
26,641

1,416

49,516
4,750
2,442
1,563

880
1,669
1,010

659
11,942
4,661
7,281
2,153

15
1,775

362
4,581
3,779
1,850
2,956

11,372
2,281

4,854
4,237
2,022

-22
2,044

67,303
40,626
2,002

24
19,289
1,606
7,073

737

Capital outflows (inflows (-))

1990

30,982

4,107
1,314
1,745
-431

1,728
1,142

574
13

1,027
37

188
-214

29
33

16,536

6,109
848
375
472

-182

5,443
74
71

274
5,025

2,885
1,567

520
592

5
201

1,965
792
38

754
1,173

260
225

66

622

1,421
-86
212

1,364
-68

76
-319

2
-9

127
56

1,241
-36
326
777
174

-552

-602

50

3,467
582
94

118
-24

52
-18

70
821
327
494
97
-4

125
-24
208
93
36

336
973
239

397
337
174

3
172

2,385
749

-150

-6
245

-303

435

-3

1991

32,696

2,226
1,766
1,375

391
236
103
120

14
19

204
99
37
17
51

12,914

2,205
478
575
-97
996
731
-66
222
318
257

3,894
661

2,207
710
67

249

-622

-243

-83
-160

-378
-614

340

-111

6

1,946
80

-198

939
1,125

437
365
35

153
86
48

353
220
346
846

-1,059

1,831
1,732

99

3,305
680
102
66
36
9

-25
34

1,066
589
476
-37
-1

-52
15

314
170
493
36

434
-69

240
263
38
-9
47

4,778
2,264

543
5

1,081
220

81

93

1992

42,647

71
71

-69
140

-174

-816
597
44

-67
241
101
-63

11
193

16,868

3,811
831
595
236

1,255
1,726
-19
214
187

1,344

5,209
1,384
1,939
1,040

137
708

587
118

7
112
469
46

322

-16

116

-1,058
-175
-107

-1,082
307
32

121
129
89
-2

-62

526
-189

130
441
144

4,316
4,232

84

3,477
227
277

2
275
61
55

1,127
524
604
363
-4

383
-16
342

13
28

-67
1,012

116

924
-28
119
-1

120

5,372
2,283
-615

-21
1,190

82
1,287

36

1993

71,349

5,341
3,121
2,913

208
1,409

703
753
-46
914

-103

-160

2
-4
59

19,332

5,981
546
501
46

1,810
3,625

37
323
416

2,848

4,376
578

1,945
1,206

152
496

751
295
412

-117

456
-77
214

91

227

960
197

-211

671
303
94
44
50

168
24

-77

1,083
-187

619
725
-74

1,903
1,472

431

4,278
1,312

56
200

-144

266
174
92

-406
-767

360
275

2
244
29

697
476

98
326
960
35

678
247
218

4
214

5,630
3,740

45
-14

2,568
120
536

66

1994

47,698

2,783
2,190
2,032

158
-127

-517

381
9

529
193
137

-8
83

24,825

3,628
1,146

481
665
590

1,892
48

268
247

1,330

5,527
1,589
1,942
1,205

257
534

783

39
-31
775
249
236

152

137

3,040
64

118
2,540

318
96
70
5

17
58
72

3,981
478

1,129
1,682

692

3,499
3,261

237

4,367
-2

205
187
18

281
116
165

1,166
543
623
322

5
315

2
996
376
94

-48
728
27

453
247
249

2
247

5',401
255
81

2,402
337

1,430

67

Income

1990

58,004

9,869
6,693
6.676

1,597
1,097

460
40

1,294
286
123
55
18
90

24,774

2,522
652
536
116
660

1,210
64

137
179
831

5,671
2,163
1,848

773
101
784

1,140
190
25

165
950
232
361

57

300

5,389
-14
168

4,709
527
54
28
92

175
97
80

1,401
152
403
585
260

3,836
3,740

96

4,816
574
245
86

158
58
15
43

1,058
235
823
202
-3

171
35

279
269
186
310

1,430
203

489
737
206

4
202

6,779
4,228

359
-3

2,447
180
622

48

1991

52,087

10,299
6,751
6,572

180
2,089
1,055

986
48

1,090
368
152
59
19

138

20,133

2,929
600
536
65

1,003
1,326

14
253
409
650

5,893
1,448
2,902

918
128
497

729
-92

31
-123

822
143
393

27

258

2,821
-108

-161

2,646
444

99
26

102
143
80
-6

1,053
144
349
408
153

2,687
2,625

61

4,022
868
169
121
48
17

-15
32

608
6

602
160
-5

158
7

324
250
110
146

1,288
228

589
471
83
-4
88

5,969
3,370

382
2

1,760
75

602

42

1992

50,565

7,416
5,382
5,201

182
995
551
368
75

824
215

11
47
20

137

19,074

3,211
603
523
81

1,297
1,311

24
194
364
729

6,336
1,759
2,887
1,115

-8
583

790
61
18
42

730
49

408

44

230

961

475
182

8
120
75
10

1,101
107
279
739
-24

2,454
2,347

107

4,221
993
191
140
51
34
40
-6

449
-112

561
203
-4

207

A-
222
88

143
1,276

140

657
479
55
-2
57

5,913
3,084

249
7

1,456
75

691

64

1993

59,175

8,438
5,031
4,965

66
1,852
1,184

622
46

1,379
175
12
7

21
136

21,784

3,907
678
596
82

1,381
1,848

27
341
382

1,098

6,220
1,712
2,438
1,418

99
553

631
-68

23
-91
699
40

406

83

171

1,205

267
130

8
77
31
-9

1,784
21

752
970

4.1

3,321
3,146

175

4,715
1,184

173
124
49

114
120
-€

230
-191

422
239
-5

238
6

659
323
35

208
1,429

148

669
612
122

5
117

6,830
3,949

226
2

1,716
18

1,101

62

1994

64,789

7,440
4,526
4,535

-9
1,469

897
573
-1

1,246
200

48
7
6

139

28,595

4,259
764
658
105

2,062
1,433

A
396
760

7,527
2,219
2,832
1,591

154
729

920
113
28
84

807
103
288

129

287

3,277
33

293
2,335

616
202
58
61

135
112
48

2,934
250

1,112
1,329

244

3,933
3,739

194

5,745
1,201

172
165

7
177
147
29

723
204
519
334

7
316

11
882
347
127
94

1,502
168

699
635
186

2
184

8,786
4,965

463
8

2,167
32

1,105
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Table 18.—U.S. Direct Investment Abroad: Industry Detail for Selected Items—Continued
[Millions of dollars]

Durable goods nee
Nondurable goods „

Paper and paper products

Apparel piece goods and notions
Groceries and related products
Farm-product raw materials . *.
Nondurable goods nee

Banking

Finance (except banking), insurance, and real estate
Finance except banking

Savings institutions and credit unions
Business franchising
Other

Insurance
Life insurance
Accident and health insurance
Other

Real estate
Holdino comoanies

Services
Hotels and other lodging places
Business services

Advertising .
Equipment rental (ex. automotive and computers)
Computer and data processing services

Computer processing and data preparation services ..
Information retrieval services
Computer related services nee

Business services nee ...
Services to buildings .
Personnel suoolv services
Other

Automotive rental and leasing
Motion pictures, including television tape and film
Health services
Engineering, architectural, and surveying services

Other
Automotive parking, repair, and other services
Miscellaneous repair services
Amusement and recreation services
Legal services
Educational services
Accounting, auditing, and bookkeeping services
Research, development, and testing services
Other services provided on a commercial basis

Other industries
Agriculture forestry, and fishing

Agricultural production — crops
Agricultural production — livestock
Agricultural services
Forestry
Fishing, hunting and trapping

Mining
Metal mining

Iron ores
Copper, lead, zinc, gold, and silver ores
Other metallic ores
Metal mining services

Nonmetallic minerals
Coal . .. .
Coal mining services
Nonmetallic minerals, except fuels
Nonmetallic minerals services, except fuels

Construction
Transportation

Railroads
Water transportation
Transportation by air
Pipelines, except petroleum and natural gas
Passenger transportation arrangements
Transportation and related services, nee

Communication and public utilities
Telephone and telegraph communications
Other communications services
Electric gas and sanitary services

Retail trade ... . . . . . . ...
General merchandise stores
Food stores
Apparel and accessory stores . ..

Retail trade nee

Direct investment position on a historical-cost basis

1990

5,744
1,562

14,612
292

4,092
687

1,484
1,205
6,852

20,670

109,657
23,297

A
23,070
18,547
2,463
1,594

14,490
1,876

65,937

13,446
1,316
5,421
1,096

650
2,119

455
237

1,427
1,556

170
292

1,095
1,007
2,019

217
756

1,126
148

172
335
138
127
94

333
337

20,077
615
392
109

1

3^324
550

2,290
416

68
1,683
1,46

434
3

706
2,328

2
1,524

51
n

-14
763

4,425
2,895

30
1,500
6,996
1,646

784
288

8

1991

6,783
1,704

17,763
343

4,662
1,190
2,317
1,609
7,642

21,283

120,552
24,777

0
165

24,612
18,888
3,503
1582

13303
1,919

74,968

15,781
1,428
7,533
1,932

669
3,167

914
258

1,995
1,765

161
127

1,476
881

1,822
182
878

1,400
1,658

42
208
204
181
153
114
588
168

23,330
546
373
108

8
5,256
3,134

596
1,952

516
70

2,122
1,599

0
520

3
1,214
2,684

1
1,503

59

8
1,094
5,494
3,579

168
1,747
8,136
1,709
1,036

361

8

1992

5,462
2,375

20,078
677

5,510
1,443
1,606
1,758
9,085

24,653

137,186
32,248

0
185

32,063
19,488
3,720
1,630

14,138
2,435

83,014

17,208
1,451
7,975
2,025

739
3,426
1,030

291
2,105
1,785

147
102

1,537
1,577
1,659

218
837

1,717
1,773

50
248
229
242
127
140
557
181

25,500
748
329
170
22

P!
85

595
2,295

446
67

2,179
1,619

0
558

3
1,099
3,612

-3

0̂
23

1,337
5,633
4,144

341
1,149
8,825
1,829
1,079

386

8

1993

6,897
2,617

21,576
626

5,990
1,896
1,936
1,807
9,321

27,129

168,964
53,177

0
488

52,689
23,356
4,451
2,318

16,588
1,117

91,314

19,691
1,269

10,184
2,111

929
4,853
1,446

302
3,105
2,290

159
378

1,753
1,587
1,227

238
1,113
1,689
2,383

53
254
130
301
127

4
607
908

28,993
822
404
144

3',695
616

2,684
377

19
2,307
1,800

0
504

3
1,172
4,247

29
2,867

52
0

36
1,263
7,453
5,610

330
1,513
9,298
1,760
1,049

281
4,216
1,991

1994

7,096
2,800

26,676
462

7,310
2,569
2,700
1,336

12,299

29,529

175,045
51,231

0
503

50,728
24,977
4,183
2,877

17,916
1,547

97,290

22,994
2,101

10,836
2,321

953
5,682
1,319

352
4,010
1,880

186
300

1,394
1,852
1,237

325
1,193
2,038
3,413

40
205
99

366
85

145
606

1,867

31,200
756
245
223

6,460
4,563

681
3,524

329
29

1,897
1,381

0
513

3
767

4,481
52

2522
>)

P)
1,611
9,082
6,800

422
1,860
9,653
2,113

479
382

5,148
1,530

Capital outflows (inflows (-))

1990

334
196

1,636
17

500
-71

15
151

1,023

-1,427

3,632
-3,403

8
-3,402

1,964
826
224
914
188

4,883

1,727
126
605
28

-23
433
356
53
23

167
9

30
128
255
510
-38

20
27

222
11
23
-2
44
-4
-9
22

137

<*
19
15

&&
328
120
164
64

-19
-97

-119

0
22

&
369
P)

280
-70

3,228
2,520
-16
723
69
6

-247
10

Pi

1991

90
151

2,514
63

566
516
113
365
892

-1,157

8,572
1,548

(1
1,546

196
379
147

-330
365

6,463

1,964
-115
1,395

221
2

849
429
-6

426
323

1
3

320
-108

237
-70
172
482
-28
-43
-28
-90

43
26
25

165
-127

3,400
-19

35
-4

-235
37

-326
55

327
316

0
11

&
435

1
95

-11

43
389

1,770
1,388

128
253
872

45
301
65

Pi

1992

-8
332

3,089
593
971
379
-30

-133
1,308

1,285

13,283
7,198

0
27

7,172
779
81

181
518
305

5,000

2,216
141
619
273
-12
134
203

9
-78
224
-9
14

219
780
259
27
66

197
127

8
-75

60
-15

4
83
39

3,552
101
-85

30
-13

514
8

416
91
-2

-113
-120

0
7

8
1,001

-4
706
-2

0
15

287
958
755
165
38

1,041
161
62
40
(D)
P)

1993

93
326

1,890
-75
784
527
294
-22
382

1,667

35,123
22,878

0
196

22,682
1,607
-175

554
1,228
-139

10,776

1,645
25

1,014
144
111
583
474

11
97

176
16
9

151
32

-288
17

307
3

534
4

-1
-93

64
-2

-108
4

667

2,612
35
19
6

-201
9

17
-217
-10

-102
-71

0
-31

8'
258
34

215
6
0

14
-11

2,038
1,705

93
241
521

-134
-18

$

1994

535
294

3,988
77

726
424
555
-5

2,212

1,291

839
-5,519

0
73

-5,592
1,711

207
377

1,127
311

4,336

MB
'«
-47

1,101
195
94

813
-18

17
53

-88
228
-16

38
87

211
910
-1

-10
-30

64
-2
30
73

784

4,983
-108
-165

7

874
52

886
-65

1
-86

-146
0

59

-2
503

17
65
(D)

fl
224

3,120
2,307
-97
910
701
278

13
34

856
-478

Income

1990

267
308

2,552
33

787
294
438
146
854

380

12,830
2,107

8
2,058
2,079

522
177

1,380
-66

8,709

1,748
162
638
164
52

170
14
43

113
253
22
43

188
22

455
24

118
174
155

3
18

-19
52
17
22
23
40

1,623
-15
-24

10

n
-2
n

526
465

£t
P)
-2
61
17
0

44

18
62

4
154

16
0

-113
299
113
-8

194
646
P)
31
19
P)
85

1991

196
311

2,599
25

835
523
216
136
865

250

12,137
1,954

n
14

1,940
1,546

294
208

1,044
-88

8,725

1,463
91

702
247
49

236
118
25
94

170
17
6

147
17

-63
19

156
307
234

3
18
37
49
13
25
21
67

1,836
-60
-16
-14

fi
394
333
82

108
145
-2
61

-16
0

77

18
92
-7

300
9

5
-203

578
318
-20
280
660
P)
79

id

1992

206
337

2,829
41

934
531
127
379
818

2,234

12,667
2,375

0
27

2,348
1,055

153
278
625
-33

9,270

1,386

703
266

6
321
116
26

179
109
-7
12

104
62

159
27

182
109
88
1

12
17
24
47

1,873
-39
-60

31

3
-2

508
374
50

160
165
—1

135
49
0

86

28
47
-9

214
10
0
7

-175
521
374
-21
168
613
38
69

n
416
89

1993

464
359

2,882
36

968
446
495
165
772

3,736

15,222
4,059

0
32

4,027
1,681

36
332

1,313
-58

9,539

1,769
7

918
273

71
451
144
33

274
123
12
2

109
143
335
36

207
205
-82
-2

-J2
64
9

-5
10
67

1,396
-18
-40

12
1
4
4

349
296
30

163
114
-11

53
-12

0
65

18
13
-8

203
11
0
5

-198
481
359
-86
208
443

-170
-8

a

1994

703
405

3,821
50

1,529
452
583
-4

1,211

3,278

12,586
2,503

0
72

2,431
2,357

302
404

1,651
-343

8,070

1,897
40

1,164
218

66
752
189
37

526
128
43
48
37
89

217
40

167
192
-13

a
83
10
20

-22
63

2,207
-31
-73

17

,9
766
670
58

551
61

1
96
8
0

87

n
41

203
10

147
40

1n
715
452
-58
322
514
-35

9
33

8
* Less than $500,000 (±).
D Suppressed to avoid disclosure of data of individual companies.

NOTE.—In this table, unlike in the international transactions accounts, income and capital outflows are shown with-
out a current-cost adjustment, and income is shown net of withholding taxes.
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Errata

U.S. International Transactions Accounts

Table 2, part B in "U.S. International Transactions, First Quarter 1995" in the June 1995 SURVEY OF CURRENT
BUSINESS contained several errors. The corrected estimates are provided below.

Table 2.-U.S. Merchandise Trade
[Millions of dollars]

Asia810

Africa810

BALANC

Asia810

Africa810

EXPORTS

• •

E (EXCESS OF EXPORTS +)

Line

23
30

93
100

1991

8,661

-5,745

1992

88,229

-48,757
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Census Catalog
and Guide:
1995

The U.S. Census Bureau announces its 290-page
One-Stop Guide to all kinds of statistics!

It provides the detail you'll need to choose the right
products. And it covers everything from the Census
Bureau, mid-1993 through 1994 — plus tells how to
get free monthly updates!

Want More?
You'll find thousands of phone numbers and addresses for
easy access to information and assistance. Why pass up
help—State or local, public or private?

Also, the catalog guides you to online data, CD-ROM's,
printed reports, floppy disks, and computer tape from:

[J 1992 Economic Census

rj Current Surveys of Population and Housing

Plus all our other topics too—

Q Agriculture
Q Business
Q Communications
Q Construction
Q Foreign Trade
Q Geography

Q Governments
Q. International
Q Manufacturing
Q Mineral Industries
Q Transportation
Q Utilities

(For immediate information about ordering the products
pictured here, call the U.S. Census Bureau at
301-457-4100.)

Order Processing Code:

*7675

c - or Photocopy

Superintendent of Documents Publications Order Form
Charge your order.

It's easy!

P3

I—I JL 111 fe j please send me the following: copies of
Census Catalog and Guide: 1995, S/N 003-024-08782-1,
at $19 each ($23.75 foreign)

To fax your orders (202) 512-2250
To phone your orders (202) 512-1800

The total cost of my order is $_ _. Price includes regular shipping and handling and is subject to change.

Company or personal name (Please type or print)

Additional address/attention line

Check method of payment:
Ul Check payable to the Superintendent of Documents

Q GPO deposit account I I I I I I ! |-[~1

Q VISA a MasterCard

Street address

City, State, ZIP Code (Expiration date) Thank you for
your order!

Daytime phone including area code

Purchase order number (optional)

(Authorizing signature)

Mail To: Superintendent of Documents
EO. Box 371954, Pittsburgh, PA 15250-7954Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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B U S I N E S S C Y C L E I N D I C A T O R S

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers and are subject to their copyrights.

Current and historical data for the series shown in the C-pages are available on diskettes, printouts, and the Commerce
Department's Economic Bulletin Board. For more information, contact the Business Cycle Indicators Branch, Business
Outlook Division (BE-52), Bureau of Economic Analysis, U.S. Department of Commerce, Washington, DC 20230. (Telephone:
(202) 606-5366; fax: (202) 606-5313.)

NOTE.—This section of the SURVEY is prepared by the Business Cycle Indicators Branch.

Series
no. Series title and timing classification

Year

1994

1994

June July Aug. | Sept •Oct. Nov. Dec.

1995

Jan. Feb. Mar. Apr. May June July

1. COMPOSITE INDEXES

910*

*

1 *
54

8*

32*

20*

29*

924

99*

19*

106*
83*

950

*

920*

*

41 *
51 *

47*
57*

951

*

930*

* .

91*
77*

62*

109*

101 *

95*

120*

952

•
940*

The Leading Index

Composite index of leading indicators, 1987=100 (L,L,L) ....
Percent change from previous month
Percent change over 3-month span AR

Leading index components:
Average weekly hours mfg. (L L L)
Average weekly initial claims for unemployment

insurance, thous. (L.C.L) l $.
Mfrs.' new orders, consumer goods and materials,

bil.1987$ (L,L,L).
Vendor performance, slower deliveries diffusion index,

percent (L,L,L).
Contracts and orders for plant and equipment, bil. 1987$

(L.L.L).
Index of new private housing units authorized by local

building permits, 1987=100 (L.L.L).
Change in mfrs.' unfilled orders, durable goods, bil.

1987$, smoothed (L,L,L)f.
Change in sensitive materials prices, percent, smoothed

(L,L,L)f.
Index of stock prices, 500 common stocks, 1941-43=10,

NSA (L.L.L)*.
Money supply M2 bil 1987$ (L L L)
index of consumer expectations, U, of Michigan,

1966:1=1 00, NSA (L.L.L)©2.

Diffusion index of 11 leading indicator components:
Percent rising over 1 -month span
Percent rising over 6-month span

The Coincident Index

Composite index of coincident indicators, 1987=100 (C,C,C)
Percent change from previous month .....
Percent change over 3-month span AR

Coincident index components:
Employees on nonagricultural payrolls, thous. (C.C.C) ....
Personal income less transfer payments, bil. 1987$, AR

(C,C,C).
Index of industrial production, 1987=100 (C,C,C)
Manufacturing and trade sales, mil. 1987$ (C,C,C)

Diffusion index of 4 coincident indicator components:
Percent rising over 1-month span
Percent rising over 6-month span

The Lagging Index

Composite index of lagging indicators, 1987=100 (Lg.Lg.Lg)
Percent change from previous month
Percent change over 3-month span AR

Lagging index components:
Average duration of unemployment, weeks (Lg,Lg,Lg) $ .
Ratio, mfg. and trade inventories to sales in 1987$

(Lg.Lg.tg).
Change in Tabor cost per unit of output, mfg., percent,

AR, smoothed (Lg.Lg.Lg) f.
Average prime rate charged by banks, percent, NSA

(Lg.Lg.Lg)*.
Commercial and industrial loans outstanding, mil. 1987$

(Lg.Lg.Lg).
Ratio, consumer installment credit outstanding to

personal income, percent (Lg.Lg.Lg).
Change in Consumer Price Index for services, percent,

AR, smoothed (Lg,Lg,Lg) f.

Diffusion index of 7 lagging indicator components:
Percent rising over 1-month span
Percent rising over 6-month span

Ratio, coincident index to lagging index, 1987=100 (L,L,L) .

101.7
.2

2.3

42.0
337

. 1,430.51

60.1

531.47

86.4

-.71

1.72

460.33

2,764.9
83.8

59.5
70.4

113.9
.4

4.5

114,034
3,664.7

118.1
6,688,534

83.3
100.0

97.5
.3

3.5

18.8
1.47

-2.3

7.14

384,184

14.86

3.1

61.3
62.5

116.7

101.7
.2

1.2

42.0
339

117.72

59.7

44.82

85.2

-.12

1.84

454.83

2,769.0
82.7

45.5
72.7

113.6
.4

2.9

113,943
3,649.3

118.0
r 554,024

75.0
100.0

97.4
.6

5.1

18.4
1.47

-3.7

7.25

378,803

14.84

3.0

71.4
64.3

116.6

101.7
0

3.2

42.0
335

115.36

57.2

r 43.63

85.0

-.16

2.36

451.40

2,769.3
78.5

40.9
81.8

113.7
.1

4.3

114,171
3,654.2

118.2
''549,987

75.0
100.0

97.6
.2

4.2

19.0
1.49

-3.5

7.25

382,721

14.90

2.8

64.3
57.1

116.5

102.3
.6

2.4

42.0
323

122.00

61.4

44.54

87.5

-.43

2.50

464.24

r 2,757.4
80.8

77.3
77.3

114.4
.6

3.9

114,510
3,665.0

119.1
565,578

- 100.0
100.0

97.8
.2

4.2

18.9
1.45

-3.6

7.51

385,007

15.07

3.0

71.4
71.4

1.17.0

102.3
0

2.0

42.1
321

120.15

62.1

46.57

90.0

-.49

2.37

466.96

r 2,750.4
83.5

59.1
90.9

114.7
.3

5.7

114,762
3,683.6

119.0
564,681

50.0
100.0

98.4
.6

5.0

18.8
1.46

-2.6

7.75

391,859

15.14

3.1

100.0
71.4

116.6

102.2
-.1

0

42.1
329

120.80

64.7

45.73

88.4

-.41

2.16

463.81

''2,743.1
85.1

45.5
72.7

115.3
.5

5.0

114,935
3,735.7

119.5
566,945

100.0
100.0

98.8
.4

6.7

19.3
1.46

.1

7.75

398,455

15.09

3.1

57.1
85.7

116.7

102.3
.1
.8

42.1
327

123.24

65.2

47.67

85.7

-.19

2.17

461.01

r 2,742.1
84.8

63.6
63.6

115.8
.4

6.1

115,427
3,727.3

120.3
572,659

75.0
100.0

99.4
.6

4.5

18.2
1.45

-.5

8.15

398,638

15.33

3.1

57.1
92.9

116.5

102.5
.2

1.2

42.1
325

124.93

65.7

44.65

89.6

.21

2.14

455.19

' 2,739.5
88.8

59.1
36.4

116.4
.5

4.6

115,624
3,751.4

121.7
578,177

100.0
100.0

99.5
.1

4.9

17.8
1.44

-1.8

8.50

402,981

15.35

2.9

50.0
92.9

117.0

102.5
0

-.4

42.2
329

125.28

62.6

48.85

81.6

.61

2.10

465.25

r 2,740.1
88.4

50.0
27.3

116.6
.2

3.9

115,810
3,763.3

122.0
577,427

75.0
100.0

100.0
.5

5.3

16.7
1.45

-2.2

8.50

407,523

15.42

3.1

78.6
100.0

116.6

102.2
-.3

-2.7

42.1
330

122.58

62.5

49.83

80.9

.87

1.73

481.92

r 2,728.5
85.9

27.3
'18.2

116.9
.3

2.1

116,123
3,776.8

122.1
577,835

100.0
100.0

100.7
.7

'6.6

16.9
1.45

.9

9.00

412,295

15.41

3.4

64.3
100.0

116.1

101.8
-.4

-5.0

42.0
330

r121.31

56.7

50.80

77.9

.75

'1.51

493.15

' 2,728.0
79.8

27.3
27.3

117.0
.1
.3

116,302
3,789.2

122.0
576,415

50.0
'75.0

'101.1
'.4
7.4

17.5
1.46

2.0

9.00

r 41 6,565

15.58

3.6

78.6
100.0

r 115.7

101.2
-.6

-4.6

41.5
352

118.98

56.1

47.63

78.4

.19

'1.34

507.91

' 2,727 A
83.8

31.8
"27.3

116.7
-.3

r-.7

116,310
'3,784.1

'121.2
571,204

12.5
3 66.7

101.8
'.7

'5.7

17.7
1.48

'1.8

9.00

'425,224

'15.74

3.9

64.3
4 100.0

114.6

101.0
-.2

-2.3

41.4
380

'119.27

52.9

51.13

78.4

'-.22

1.23

523.81

'2,733.4
80.1

40.9

'116.7
'0
.3

'116,248
'3,766.4

'121.2
'575,322

37.5

'102.1
'.3

'6.1

16.9
'1.47

'.7

9.00

'424,948

'16.00

4,0

'50.0

'114.3

101.2
.2

"-.8

41.5
369

'119.31

51.2

'52.11

80.5

'-.67

'.99

539.35

'2,755.9
84.1

'68.2

'117.1
.3

3 2.1

'116,498
'3,786.0

'121.1
"579,894

'75.0

'102.6
'.5

42.0

15.6
"1.47

'.4

9.00

'427,934

"16.08

4.0

'64.3

'114.1

"101.0
P-.2

"41.3
367

"119.43

50.4

P 48.52

85.5

"-.92

.51

557.37

"2,763.8
87.4

"54.5

3 117.3
3.2

"116,553
P 3,806.4

"121.3

3 83.3

4 102.3
4 -.3

16.5

".8

8.80

"431,089

3.9

4 40.0

P 114.7

NOTE.—The following current high values were reached before June 1994: June 1991—BCI-106 (2,868.4); Decem-
ber 1991-BCI-77 (1.65); January 1992-BCI-120 smoothed (4.3); December 1992-BCI-83 (89.5); December
1993-BCI-29 (94.8); and March 1994-BCI-940 (117.6).

See page C-6 for other footnotes.
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C-2 « August 1995 SURVEY OF CURRENT BUSINESS

Series^
no. Series title and timing classification

Year

1994

1994

June July Aug. | Sept. Oct Nov. | Dec.

1995

Jan. Feb. Mar. | Apr. May June July

2. LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT

441
442

451
452
453

1 +
21 *
54

45*
60

484

42

41 *
963

40*
904

37
43*
45

91 *
44

Labor force:
Civilian labor force thous
Civilian employment thous .
Civilian labor force participation rates (percent):

Males 20 years and over
Females 20 years and over
Both sexes 16-19 years of age

Marginal employment adjustments:
Average weekly hours mfg (L L L)
Average weekly overtime hours mfg. (L C L)
Average weekly initial claims for unemployment

insurance, thous. (L.C.L)1*.

Job vacancies:
Index of help-wanted advertising, 1967=100 (L.Lg.U)
Ratio, help-wanted advertising to unemployed (L,Lg,U) ...

Employment:
Employee hours in nonagricultural establishments,

bil. hours, AR (U.C.C).
Persons engaged in nonagricultural activities, thous.

(U.C.C).
Employees on nonagricultural payrolls, thous. (C.C.C) ....
Diffusion index of employees on private nonagricultural

payrolls, 356 industries:
Percent rising over 1-month span
Percent rising over 6-month span

Employees in goods-producing industries, thous. (L.C.U)
Ratio, civilian employment to population of working age,

percent (U.Lg.U).

Unemployment:
Number of persons unemployed, thous. (L,Lg,U) $
Civilian unemployment rate, percent (L.Lg.U) $
Average weekly insured unemployment rate, percent

(L.Lg.U)1!.
Average duration of unemployment, weeks (Lg.Lg.lg) $ .
Unemployment rate, 15 weeks and over, percent

(Lg,Lg,lg)|.

131,056
123,060

76.8
59.3
52.7

42.0
4.7
337

127
.477

211.60

119,651

114,034

62.0
69.5

23,913
62.5

7,996
6.1
2.5

18.8
2.2

130,538
122,635

76.5
59.1
53.2

42.0
4.7
339

125
..471

211.52

119,341

113,943

63.8
691

23,905
62.3

7,903
6.1
2.5

18.4
2.1

130,774
122,781

76.6
59.2
52.5

42.0
4.7
335

M31
-.488

21 176

119,448

114,171

60.5
70.5

23,922
62.4

7,993
6.1
2.5

19.0
2.2

131,086
123,197

76.6
59.4
52.8

42.0
4.7

323

119
.449

211.72

119,761

114,510

61.5
70.9

23,981
62.5

7,889
6.0
2.4

18.9
2.1

131,291
123,644

76.6
59.6
51.5

42.1
4.8
321

126
.490

213.16

120,233

114,762

60.7
69.0

24,030
62.7

7,647
5.8
2.4

18.8
2.1

131,646
124,141

76.8
59.5
52.7

42.1
4.7
329

137
.543

214.40

120,647

114,935

61.1
69.0

24,081
62.9

7,505
5.7
2.3

19.3
2.2

131,718
124,403

76.9
59.5
51.8

421
4.8
327

134
.545

213.40

120,903

115,427

65.3
67.4

24,175
63.0

7,315
5.6
2.3

18.2
2.0

131,725
124,570

77.0
59.2
52.9

42.1
4.8
325

139
.578

214.50

121,038

115,624

61.1
67.0

24,230
63.0

7,155
5.4
2.3

17.8
1.9

132136
124,639

77.2
59.3
53.6

42.2
4.9
329

129
.512

215.62

121,064

115,810

60.3
65.9

24,293
63.0

7,498
5.7
2.3

16.7
1.8

132,308
125,125

77.1
59.5
53.6

42.1
4.8
330

133
.551

215.30

121,469

116,123

61.7
r58.8

24,324
63.2

7,183
5.4
2.3

16.9
1.7

132,511
125,274

77.2
59.4
54.5

42.0
4.7
330

131
.538

215.17

121,576

116,302

57.6
r'55.8
24,370

63.3

7,237
5.5
2.3

17.5
1.7

132,737
125,072

77.1
59.7
54.3

41.5
4.5
352

131
.509

215.60

121,478

116,310

51.3
'51.7

24,331
63.1

7,665
5.8
2.2

17.7
1.9

131,811
124,319

76.7
59.1
53.6

41.4
r4.4
380

126
.500

r 21 3.33

120,962

" 11 6,248

M6.2

'•24,228
62.7

7,492
5.7
2.3

16.9
2.0

131,869
124,485

76.6
59.0
54.2

41.5
4.2
369

'126
'.508

r 21 5.30

121,034

r 11 6,498

''54.6

'"24,235
62.7

7,384
5.6
2.4

15.6
1.7

132,519
124,959

76.6
59.7
53.6

'41.3
'4.3
367

'130
'.512

'215.99

121,550

'116,553

'48.6

'24,146
62.9

7,559
5.7
2.4

16.5
1.8

3. OUTPUT, PRODUCTION, AND CAPACITY UTILIZATION

55*

50
49

47*
73*
74*
75*

124
82*

Output:
Gross domestic product bil 1987$ AR (CCC)

Percent change from previous quarter AR ...
Gross national product bil 1987$ AR (CCC)
Value of domestic goods output bil 1987$ *AR (CCC)

Industrial production indexes, 1987=100:
Total (C.C.C)
Durable manufactures (C C C)
Nondurable manufactures (CLL)
Consumer goods (C L C)

Capacity utilization rates (percent):
Total industry (L C U)
Manufacturing (L.C U)

53440
41

53373
22231

118.1
1255
113.3
1132

840
83.4

118.0
124.6
113.4
113.5

841
83.2

118.2
1252
113.6
1133

841
83.3

53670
4.0

53599
22355

119.1
1270
114.0
1138

845
83.8

119.0
1272
113.7
1130

842
83.6

119.5
1280
114.2
1130

844
83.8

54338
51

54160
22869

120.3
1291
115.4
1139

848
84.4

121.7
131 2
116.4
115.5

855
85.2

122.0
131 6
116.5
115.7

85.5
85.2

54701
2.7

54583
2,319.4

122.1
131 5
116.1
115.7

853
84.7

122.0
131.6
115.8
1149

849
84.4

r121.2
1304

r 115.4
r1144

841
r83.5

r54852
r1 1

'54726
r23144

r121.2
r1301
r 115.5
r1142

r839
r83.1

'121.1
r 130.5

114.8
r 114.2

r836
r82.8

'121.3
'1302
'114.6
P1142

'83- 4
'82.3

4. SALES, ORDERS, AND DELIVERIES

57*
59*

7*
8*

92*

32*

Sales:
Manufacturing and trade sales, mil. 1987$ (C,C,C)
Sales of retail stores, mil. 1987$ (U.L.U)

Orders and deliveries:
Mfrs.' new orders, durable goods, bil. 1987$ (L.L.L)
Mfrs.' new orders, consumer goods and materials,

bil. 1987$ (L.L.L).
Mfrs.' unfilled orders, durable goods, mil. 1987$0

Change from previous month, bil. 1987$
Change from previous month, bil. 1987$, smoothed

(L,L,L)f.
Vendor performance, slower deliveries diffusion index,

percent (L.L.L).

6,688,534
1,863,754

1,539.32
1,430.51

362,137
-.02
-.71

60.1

r 554,024
r 154,561

128.04
117.72

362,987
.72

-.12

59.7

r 549,987
r 153,885

122.78
115.36

360,716
-2.27
-.16

57.2

565,578
156,031

130.42
122.00

358,695
-2.02
-.43

61.4

564,681
156,971

130.73
120.15

359,004
.31

-.49

62.1

566,945
159,047

129.43
120.80

359,415
.41

-.41

64.7

572,659
159,568

133.21
123.24

360,214
.80

-.19

65.2

578,177
159,661

135.37
124.93

362,137
1.92
.21

65.7

577,427
160,016

136.29
125.28

363,489
1.35
.61

62.6

577,835
158,700

134.99
122.58

364,358
.87
.87

62.5

576,415
159,499

r 134.63
r 121 .31

363,162
-1.20

.75

56.7

571,204
158,997

128.34
118.98

360,264
-2.90

.19

56.1

r 575,322
r 160,582

r 131. 39
r 11 9.27

' 359,875
'-39
'-.22

52.9

'579,894
'1 62,057

r 130.93
r 119.31

r 358,1 17
r-1.76
"-.67

51.2

'162,009

'128.53
'119.43

'357,501
'-62
'-.92

50.4

5. FIXED CAPITAL INVESTMENT

12*
13*

10

20*

27*

9*

69*

76*

Formation of business enterprises:
Index of net business formation, 1967=100 (L,L,L)
Number of new business incorporations (L,L,L)

Business investment commitments:
Contracts and orders for plant and equipment, bil.$

(L.L.L).
Contracts and orders for plant and equipment, bil. 1987$

(L,L,L).
Mfrs.' new orders, nondefense capital goods, bil. 1987$

(L.L.L).
Construction contracts awarded for commercial and

industrial buildings, mil. sq. ft. (L.C.U)©2.

Business investment expenditures:
Mfrs.' machinery and equipment sales and business

construction expenditures, bil.$, AR (C.Lg.Lg).
Index of industrial production, business equipment,

1987=100 (C.Lg.U).

125.5
741,120

503.22

531.47

485.42

679.13

515.14

146.7

125.9
63,097

42.77

44.82

40.85

52.59

516.50

145.5

122.9
56,380

'41.07

r 43.63

39.64

59.93

508.90

146.9

125.5
64,844

42.21

44.54

40.70

57.35

524.47

148.9

125.0
64,564

43.80

46.57

42.63

59.15

534.77

149.5

124.3
60,488

42.08

45.73

42.59

58.95

530.80

150,9

127.5
64,542

45.30

47.67

43.94

64.28

544.26

151.0

126.9
62,908

41.83

44.65

41.31

57.34

544.50

152.6

127.0
66,291

46.85

48.85

44.71

65.54

554.40

153.7

r 126.9
'64,755

47.03

49.83

45.76

73.59

568.50

154.5

r 129.1

47.40

50.80

46.91

64.86

576.19

155.9

r 128.5

44.42

47.63

44.09

52.69

576.44

r 154.9

r 128.4

48.32

51.13

46.89

60.56

r 579.31

r 154.9

'127.4

r 47.85

'52.11

r 48.14

66.70

'596.68

r 156.0

'44.85

'48.52

'45.04

59.40

'156.5

NOTE.—The following current high value was reached before June 1994: July 1991—BCI-92 change (6.72).
See page C-6 for other footnotes.
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SURVEY OF CURRENT BUSINESS August 1995 • C-3

Series
no. Series title and timing classification

Year

1994

1994

June July Aug. | Sept. | Oct Nov. Dec.

1995

Jan. Feb. Mar. Apr. May June | July

5. FIXED CAPITAL INVESTMENT-Continued

86*
87*
88 •

28*
29*

89*

Business investment expenditures— Continued:
Gross private nonresidential fixed investment, bil. 1987$,

AR:
Total (C Lg C)
Structures (Lg Lg Lg)
Producers' durable equipment (C Lg C)

Residential construction and investment:
New private housing units started, thous., AR (L.L.L)
Index of new private housing units authorized by local

building permits, 1987=100 (L.L.L).
Gross private residential fixed investment bil 1987$ AR

(L.L.L).

6724
1506
521 9

1,457
86.4

231 3

1,370
85.2

1,440
85.0

6800
151 6
528.4

1,463
87.5

230.2

1,511
90.0

1,451
88.4

7082
1556

552.6

1,536
85.7

231.5

1,545
89.6

1,366
81.6

7436
1599
583.7

1,319
80.9

229.5

1,238
77.9

1,269
78.4

r7647
•"1638
r 600.9

' 1,282
78.4

r221.5

'1,293
80.5

P 1,380
85.5

6. INVENTORIES AND INVENTORY INVESTMENT

70
77*

30*
31 *

Inventories on hand:
Mfg and trade inventories bil 1987$ (Lg Lg Lg)0
Ratio, mfg. and trade inventories to sales in 1987$

(Lg,Lg,Lg).

Inventory investment:
Change in business inventories bil 1987$ AR (LLL) ...
Change in mfg. and trade inventories, bil.$, AR (L,L,L) ..

832 14
1.47

47.8
55.6

81379
1.47

"55.7

81953
1.49

'51.9

82238
1.45

57.1

1.00.5

82370
1.46

52.0

82883
1.46

77.4

831.48
1.45

49.4

63.2

832.14
1.44

32.6

836.58
1.45

145.5

839.62
1.45

51.1

89.0

84294
1.46

79.8

r84715
1.48

113.9

r 847 74
r1.47

r32.7
r51.4

^849.78
*1.47

^23.3

7. PRICES

99*

98

23*

336

^337

+
334

^333

+
332

^331

+

311

+

320

t
323

^

120*

Sensitive commodity prices:
Index of sensitive materials prices 1987=100

Percent change from previous month
Percent change from previous month, smoothed

(L,L9L)f.
index of producer prices for sensitive crude and

intermediate materials, 1982=100 (L.L.L).
Cattle hides .
Lumber and wood products
Wastepaper, news
Wastepaper, mixed, NSA
Wastepaper, corrugated
Iron and steel scrap ...
Copper base scrap
Aluminum base scrap .
Other nonferrous scrap, n.e.c., NSA
Sand, gravel, and crushed stone
Raw cotton
Domestic apparel wool

Index of spot market prices, raw industrial materials,
1967=100, NSA (U.UL)©1*

Copper scrap, $ per Ib. ©
Lead scrap, $ per Ib. ©
Steel scrap, $ per ton ©
Tin, $ per Ib., NSA© .
Zinc, $ per Ib., NSA©
Burlap, $ per yd., NSA ©
Cotton, $ per Ib.© .....
Print cloth, $ per yd., NSA©
Wool tops, $ per Ib., NSA©
Hides, $ per Ib., NSA©
Rosin, $ per 100 Ib.©
Rubber, $ per Ib.© ....
Tallow, $ per Ib. ©

Producer Price Indexes:
Finished goods, 1982=100

Percent change over 1 -month span
Percent change over 6-month span AR

Finished goods Fess foods and energy, 1982=100
Percent change over 1 -month span
Percent change over 6-month span, AR

Finished consumer goods 1982=100 ...
Percent change over 1 -month span
Percent change over 6-month span AR

Capital equipment 1982=100
Percent change over 1 -month span .
Percent change over 6-month span, AR

Intermediate materials, supplies, and components,
1982=100.
Percent change over 1 -month span
Percent change over 6-month span AR

Crude materials for further processing, 1982=100
Percent change over 1 -month span
Percent change over 6-month span, AR

Fixed-weighted price index gross domestic business
product, 1987=100.

Percent change from previous quarter, AR
Consumer Price Indexes for all urban consumers:

All items 1982-84=100 NSA
Percent change over 1-month span
Percent change over 6-month span AR

All items less food and energy 1982-84=100
Percent change over 1 -month span
Percent change over 6-month span AR

Services 1982-84=100
Percent change from previous month AR
Percent change from previous month, AR, smoothed

(Lg,Lg,Lg)t.

11299
1 93
1.72

176.82

200.8
180.1
205.7
211.7
320.7
192.8
155.7
173.8
136.3
137.9
121.5

80.3

299.2

.856

.149
132.523

3.676
.503

.278

.733

.842
4.122

.868

56.268
.597

.172

125.5
1

1 6
137.1

1
1.7

1233
.1

1 5
134.1

.2
1.9

118.5

.3
4.8

101.8
o

-1.7

1272

2.5

1482
.2

2.8
1565

2
2.9

163.1
29
3.1

111 68
351
1.84

172.22

193.8
177.8
130.5
185.7
366.3
171.9
159.2
162.6
133.1
137.7
122.2

81.3

290.9

.917

.129

113.198
3.713

.484

.275

.705

.890

4.000
.886

56.000
.557

.164

125.2
.1

1 o
137.2

1
2.1

1228
o
5

134.3
.1

2.6
117.8

.3
4.0

103.0
1.1

-5.4

148.0
.3

3.2
1567

.3
2.8

162.9
30
3.0

11603
3.90

2.36

176.50

203.1
177.9
224.4
303.4
489.3
180.7
158.8
172.3
141.8
138.1
111.4

83.1

299.5

.895

.157

117.992
3.620

.490

.275

.673

.890

4.000
.906

56.000
.627

.173

125.5
.2
2

137.3
1

1.0
1232

.3
-2

134.4
.1
.9

118.2

.3
4.7

102.6
.4

-7.6

148.4
.3

3.0
1570

.2
2.8

163.2
2.2
2.8

11735
1.14
2.50

180.52

208.9
180.8
265.4
308.5
506.4
189.1
158.3
174.2
142.2
138.3
120.4

83.6

305.3

.844

.165
132.161

3.518
.482

.275

.680

.890

4.070
.896

55.888
.665

.186

126.2
.6

1 6
137.6

2
.9

123.9
.6

1 8
134.7

.2

.6
119.0

.7
6.1

102.6
o

-3.5

1277

3.1

149.0
.4

3.0
157.4

.3
2.7

163.9
5.3
3.0

11846
95

2.37

180.63

212.3
181.0
312.6
279.4
404.8
191.0
164.7
182.0
145.2
138.4
125.8

87.2

313.6

.887

.154
131.992

3.612
.505

.278

.721

.890

4.475
.938

55.944
.669

.192

125.8
-3
21

137.8
•)

1.0
1234

25
135.0

.2

.9
119.5

.4
6.2

100.1
2.4

-4.6

1494
.2

2.7
1577

.2
2.3

164.2
22
3.1

12002
1 32
2.16

182.40

229.6
182.4
324.8
295.6
343.8
193.1
171.6
202.6
149.7
138.7
118.9

88.2

318.9

.912

.167

132.295
3.673

.530

.282

.707

.895

4.525
.941

56.112
.737

.183

125.3
-.4
26

137.3
-4
1.6

1229

26
134.3

-.5
1.6

119.9

.3
8.3

99.5

-.6
-3.3

1495
.1

2.8
1580

.2
2.8

164.6
30
3.1

12384
3.18

2.17

187.06

227.4
183.4
337.7
340.0
356.0
200.3
185.8
232.6
166.3
139.1
133.9

90.2

329.7

.994

.178

139.144
4.077

.584

.290

.788

.885

4.680
.928

57.315
.717

.188

126.1
.6

1 8
137.6

2
1.5

1239

.8
1 9

134.5
.1

1.5
120.9

.8
8.4

100.1
.6

-.2

1284

2.4

1497
.1

2.6
1583

.2
2.8

165.1
37
3.1.

12621
1.91

2.14

188.51

220.2
182.3
364.5
413.8
407.7
204.0
189.7
239.2
171.3
139.2
138.9

92.4

340.2

1.043
.192

144.211
3.998

.570

.292

.865

.885

4.700
.908

58.233
.770

.212

126.5
.3

'27
137.9

2
r
1.6

1243

.3
r31

134.9
3

'1.3
121.4

.4
r 84

100.6
.5

2.2

1497
.2

2.6
1585

•|
3.1

165.2
7

2.9

12868
1.96

2.10

190.32

222.3
180.9
369.4
454.5
504.5
206.3
190.0
243.2
178.0
140.3
147.3

93.9

348.0

1.052
.202

143.929
4.147

.599

.292

.909

.885

4.700
.901

58.350
.861
.212

127.1
.5

42
138.4

4
2.8

1248
.4

46
135.5

4
2.7

123.0

1.3
89

100.9
.3

7.8

1503

.3
3.1

1592
4

3.4
166.0

60
3.1

12812
-.44

1.73

188.88

227.5
176.2
362.5
494.6
645.3
204.6
182.4
231.6
177.2
140.5
150.9
100.8
340.5

.984

.203

141.955
3.750

.544

.291

.937

.885
4.600

.918

58.233
.919

.185

127.3
.2

29
138.6

1
2.9

1251
.2

29
135.7

1
2.8

123.9

.7
76

102.5
1.6
4.9

1294

2.9

1509

.3
3.4

1596
3

34
166.5

37
3.4

r 130 28
r1 69
'1.51

'189.61

r 234.5
r 175.5
'390.7
r 660.6
'767.3
'195.6
r 178.4
'212.1
'169.0

140.9
175.5
110.9
344.6

1.019
.202

134.859
3.790

.548

.294

1.020
.901

4.550
.980

58.116
.941
.177

'127.5
'.2
21

'138.9
r 2

2.9
'1253

'.2
1 9

'135.9
r 1

2.7
'124.4

'.4
69

101.2
-1 3

5.2

«

151 4
2

32
1601

3
36

1671

44
3.6

131 83
'1 19
'1.34

190.22

217.4
175.9
433.4
739.8
786.1
196.8
188.9
210.0
170.1
140.8
168.1
115.0
350.0

1.061
.202

135.735
3.968

.560

.294

.985

.934

4.600
1.020

60.060
.949

.169

127.9
' 3
1 1

139.2
' 2
2.6

1257

'.3
1 o

136.1
' 1
2.1

125.1

'.6
4 1

103.3
21
3.0

151 9
4

29
1607

4
32

1677
44
3.9

133.46
1 24
1.23

191.09

230.3
175.3
599.6
809.2
772.8
201.5
183.9
209.6
165.9
141.7
154.0
112.6
352.1

1.071
.212

142.641
3.994

.546

.296

.984

.950

4.700
1.000

65.934
.902

.175

127.9
o

139.6
3

1257
o

136.4

125.4

2

102.5
-8

1302

26

1522
3

161 0
2

1682

36
4.0

'13343
'-.02

r
.99

191.90

217.5
176.5
623.0
831.3
681.1
205.5
196.9
207.1
170.8
142.1
169.1
104.9
354.2

1.093
.210

144.656
4.303

.529

.304

.992

.950

4.700
.927

65.803
.813

.187

127.8
_ H

139.9
.2

1255
-.2

136.7
2

125.5

.1

103.2
7

1525
1

161 3
2

1687

36
4.0

131 36
-1.55

.51

191.10

218.4
178.9
595.2
741.1
592.5
205.6
195.5
201.8
172.6
142.5
159.4
104.6
345.6

1.078
.206

145.445
4.337

.538

.307

.903

.940

4.700
.855

59.370
.725

.195

127.8
0

140.2
2

1254
-1

136.9
1

125.5

o

•102.4
-8

1525
2

161 7
2

1691
29
3.9

NOTE.—The following current high values were reached before June 1994: December 1991—BCI-77 (1.65); Janu-
ary 1992-BCI-120 smoothed (4.3); December 1993-BCI-28 (1,602) and BCI-29 (94.8); and 2nd Q 1994-BCI-
30 (59.2) and BCI-89 (233.8).

See page C-6 for other footnotes.
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C-4 • August 1995 SURVEY OF CURRENT BUSINESS

Series
no. Series title and timing classification

Year

1994

1994

June July | Aug. | Sept. | Oct. | Nov. Dec.

1995

Jan. Feb. | Mar. Apr. May June July

8. PROFITS AND CASH FLOW

16 *
18*
22*

81 *

26*

35

Profits and profit margins:
Corporate profits after tax bil $ AR (L L L)
Corporate profits after tax, bil. 1987$, AR (L,L,L)
Ratio corporate domestic profits after tax to corporate

domestic income, percent (L,L,L).
Ratio, corporate domestic profits after tax with IVA and

CCAdj to corporate domestic income, percent(U,L,L),
Ratio, implicit price deflator to unit labor cost, all

persons, nonfarm business sector,1 982=1 00 (L,L,L).

Corporate net cash flow bil. 1987$ AR (ILL)

3220
271.2

81

8.6

104.8

539.3

3295
276.6

83

8.8

105.1

542.6

3379
283.7

84

8.6

105.3

552.7

3507
2950

84

8.3

r 105.3

5679

^3558
'300.0

'83

'8.6

'105.4

'576.2

9. WAGES, LABOR COSTS, AND PRODUCTIVITY

345

346

53*

63

62*

370

§

^358

Wages and compensation:
Index of average hourly compensation, all employees,

nonfarm business sector, 1982=100.
Percent change from previous quarter, AR

Index of real average hourly compensation all
employees, nonfarm business sector, 1982=100.

Percent change from previous quarter AR
Wages and salaries in mining, mfg., and construction,

bil.1987$,AR(C,C,C).
Unit labor costs:

Index of unit labor cost all persons business sector
1982=100 (Lg.Lg.lg).

Index of labor cost per unit of output, mfg., 1987=100 ...
Percent change from previous month AR
Percent change from previous month, AR, smoothed

(Lg,ig,ig)t.
Productivity:

Index of output per hour all persons business sector
1982=100.

Percent change over 1-quarter span, AR
Percent change over 4-quarter span AR

Index of output per hour, all persons, nonfarm business
sector, 1982=100.

161.9

2.6
1054

0
617.7

1378

108.4
-2.4
-2.3

1194

2.1
23

117.4

616.4

108.3
1 1

-3.7

616.8

108.0
-33
-3.5

162.3

2.8
1051

-8
616.6

1380

107.5
-54
-3.6

1195

3.2
r 20

117.3

619.6

107.9
4.6

-2.6

627.2

109.0
12.9

.1

163.8

3.8
1055

1 5
624.5

1378

107.4
-16.3

-.5

1207

4.3
'3.1
118.6

625.8

106.7
-7.5
-1.8

625.4

106.8
1 1

-2.2

r 165.4

r4.1
r1057

'1 0
632.5

1384

108.6
22.2

.9

r121 3

r2.1

r 119.3

630.5

108.2
-43

2.0

622.2

' 107.8
r-43

'1.8

'166.9

'3.6
'1058

p 2
616.4

'1387

' 107.3
r-5.4

r.7

/M222

'3.0

-P 120.2

' 61 9.4

107.6
r3.4
'.4

'618.5

'108.0
'4.6
P. 8

10. PERSONAL INCOME AND CONSUMER ATTITUDES

52
51*

58

83*

122

123*

Personal income:
Personal income bil. 1987$, AR (C,C,C)
Personal income less transfer payments, bil. 1987$, AR

(C.C.C).
Indexes of consumer attitudes:

Consumer sentiment, U. of Michigan, 1966:1=100, NSA
(l,l,l)©1.

Consumer expectations, U. of Michigan, 1966:1=100,
NSA (1,1,1) ©*,

Consumer confidence, The Conference Board, 1985=100

Consumer expectations, The Conference Board,
1985=100 (L,l,L)*.

•*

4 409.8
3,664.7

92.3

83.8

90.6

92.3

4,392.3
3,649.3

91.2

82.7

92.5

94.6

4,398.1
3,654.2

89.0

78.5

91.3

91.9

4411.5
3,665.0

91.7

80.8

90.4

89.4

4 430.4
3,683.6

91.5

83.5

89.5

89.5

4,485.6
3,735.7

92.7

85.1

89.1

87.9

4,476.5
3,727.3

91.6

84.8

100.4

97.5

4 505.0
3,751.4

95.1

88.8

103.4

98.1

4 527.2
3,763.3

97.6

88.4

101.4

94.8

4541.3
3,776.8

95.1

85.9

99.4

90.8

4 557.2
3,789.2

90.3

79.8

100.2

90.1

'4551 6
'3,784.1

92.5

83.8

104.6

97.0

'4,538.3
'3,766.4

89;8

80.1

102.0

93.1

'4,559.8
'3,786.0

92.7

84.1

94.6

84.5

'4,582.6
'3,806.4

94.4

87.4

101.4

89.1

11. SAVING

290
295
292
298*
293*

Gross saving bil $ AR „
Business saving bil $ AR
Personal saving bil $ AR . . ..
Government surplus or deficit, bil.$ AR
Personal saving rate percent

920.6
850.4
203.1

-132.9
4.1

922.6
849.4
203.3

-130.1
4.1

950.3
850.0
2326

-132.3
46

1 006 0
862.7
263.7

-1204
5.1

'9920
'887.5
'2061

'-101.7
'4.0

12. MONEY, CREDIT, INTEREST RATES, AND STOCK PRICES

85*
102*
105
106*

107

108

93
94

112*
113*

110*

14

39

Money:
Percent chance in money supply M1 (L L L)*
Percent change in money supply M2 (UC.U)
Money supply M1 bil 1987$ (L L L)
Money supply M2* bil. 1987$ (l_'l_ L)

Velocity of money:
Ratio, gross domestic product to money suppy M1

(C,C,C).
Ratio, personal income to money supply M2 (C.Lg.C) ....

Bank reserves:
Free reserves mil $ NSA (L U U) \
Member bank borrowings from the Federal Reserve,

mil.$, NSA (L,Lg,U).

Credit flows:
Net change in business loans, bil.$, AR (J^L.L)
Net change in consumer installment credit, bil.$, AR

(L,L,L).
Funds raised by private nonfinancial borrowers in credit

markets, mil.$, AR (L,L,L).

Credit difficulties:
Current liabilities of business failures, mil.$, NSA

Percent of consumer installment loans delinquent 30
days and over (L,L,L)©20:j:.

.14

.08
878.0

2,764.9

5.884

1.581

814
259

44.13
112.50

429,375

31,011.2

1.72

.31
-.09

881.0
2,769.0

1.574

772
333

54.77
121.44

'2,205.4

1.71

.45

.32
882.2

2,769.3

1.577

649
458

64.28
91.64

'2,111.7

1.82

12
'-.05
877.8

'2,757.4

5.899

1.585

535
469

55.31
162.65

454,124

'2,459.5

1.68

.02
-.02

876.0
'2,750.4

1.596

573
487

87.54
121.46

'3,533.5

1.66

-.24

872.5
'2,743.1

1.619

424
380

88.38
103.25

'3,674.4

1.73

-.05
.04

871.4
'2,742.1

6.009

1.618

759
249

31.28
161.00

508,384

'2,576.9

1.70

.03
'.14

869.7
'2,739.5

1.627

959
209

80.95
86.71

'3,108.0

1.72

.09

.32
867.8

'2,740.1

1.635

1,207
136

108.65
136.88

'2,240.2

1.78

-.15
-.12

863.9
'2,728.5

6.077

1.646

887
59

98.11
56.50

'599900

'1,302.1

1.79

.05
'.21

862.4
'2,728.0

'1.650

725
69

81.54
176.99

'1,769.5

1.82

.16
'.35

860.6
'2,727.4

1.648

642
111

'160.93
, '138.26

'1,912.8

'-.58
.44

'853.6
'2,733.4

'6.133

'1.637

730
150

'16.38
'156.89

'3,421.5

'.07
'.98

852.9
'2,755.9

1,629

'692
272

'58.98
'115.48

'1,296.6

'.10
'.51

'851.9
'2,763.8

'1.631

720
371

'46.15

NOTE.—The following current high values were reached before June 1994: June 1991—BCI-106 (2,868.4); July
1991-BCI-93 (345); August 1991-BCI-94 (764); December 1991-BCI-62 index (112.1); December 1992-BCI-53
(664.2), BCI-83 (89.5), and BCI-123 (103.9); May 1993-BCI-85 (1.86); and 4th Q 1993-BCI-81 (9.0).

See page C-6 for other footnotes.
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SURVEY OF CURRENT BUSINESS August 1995 « C-5

Series title and timing classification
Year

1994

1994 1995

June | July | Aug. | Sept. | Oct | Nov. | Dec. Jan. [ Feb. ] Mar. [ Apr. | May | June | July

12. MONEY, CREDIT, INTEREST RATES, AND STOCK PRICES-Continued

66

72

101 *

95 •

119 •
114*
116*
115*
117
118
109*
19*

Outstanding debt:
Consumer installment credit outstanding mil $

(Lg,Lg,Lg)0.
Commercial and industrial loans outstanding, mil.$,

(Lg.Lg.La).
Commercial and industrial loans outstanding, mil. 1987$

•(Lg,Lg,Lg).
Ratio consumer installment credit outstanding to

personal income, percent (Lg.Lg.Lg).

Interest rates (percent, NSA):
Federal funds rate (L Lg Lg)*
Discount rate on new 91 -day Treasury bills (C.Lg.Lg)* ...
Yield on new high-grade corporate bonds (Lg.Lg.Lg)*
Yield on long-term Treasury bonds (C.Lg.Lg)*
Yield on municipal bonds, 20-bond average (U.Lg.Lg)* ...
Secondary market yields on FHA mortgages (Lg.Lg.Lg) .
Average prime rate charged by banks (Lg.Lg.Lg)*

Index of stock prices, 500 common stocks, 1941-43=10,
NSA (L.L.L)*.

902 853

450,153

384,184

1486

420
4.27
8.14
7.41
6.18
8.68
7.14

460.33

842 293

443,957

378,803

1484

4.25
4.18
8.16
7.43
6.11
9.03
7.25

454.83

849 930

449,314

382,721

1490

4.26
4.39
8.30
7.61
6.23
8.65
7.25

451.40

863 484

453,923

385,007

1507

4.47
4.50
8.25
7.55
6.21
8.66
7.51

464.24

873606

461,218

391,859

1514

4.73
4.64
8.48
7.81
6.28
9.10
7.75

466.96

882210

468,583

398,455

1509

4.76
4.96
8.76
8.02
6.52
9.23
7.75

463.81

895 627

471,190

398,638

1533

5.29
5.25
8,89
8.16
6.97
9.53
8.15

461.01

902853

477,936

402,981

1535

5.45
5.64
8.66
7.97
6.80
9.54
8.50

455.19

914260

486,990

407,523

1542

5.53
5.81
8.59
7.93
6.53
9.10
8.50

465.25

918968

495,166

412,295

1541

5.92
5.80
8.39
7.69
6.22
9.05
9.00

481.92

933717

501,961

'416,565

1558

5.98
5.73
8.23
7.52
6.10
8.60
9.00

493.15

r 945 239

'"515,372

' 425,224

'1574

6.05
5.67
8.10
7.41
6.02
8.56
9.00

507.91

r 958 31 3

'516,737

' 424,948
r1600

6.01
5.70
7.68
6.99
5.95
8.03
9.00

523.81

^967,935

''521,652

'•427,934

"1608

6.00
5.50
7.42
6.59
5.84
8.00
9.00

539.35

^525,498

^431,089

5.85
5.47
7.54
6.71
5.92
8.09
8.80

557.37

13. NATIONAL DEFENSE

525
548
557

570
564*

Defense Department prime contract awards mil $ NSA
Manufacturers' new orders, defense products, mil.$
Index of industrial production, defense and space

equipment, 1987=100.
Employment, defense products industries, thous
Federal Government purchases national defense bil $ AR

78,517
71.0

884
2923

11 330
7,050
71.3

886

7943
5,546
69.9

879

11 636
6,147
69.2

876
300.5

28654
6,939
68.8

871

5,811
68.7

870

5,567
69.0

869
285.3

9,221
68.7

866

10001
6,174
68.6

860

10670
6,865
67.7

858
283.7

12021
7,159
67.5

856

9768
5,169
'66.8

856

6732
' 5,548
'66.8

852
r 284.8

-P7827
r 5,475
'66.9

^851

^5,317
^66.4

14. EXPORTS AND IMPORTS

602
604
606
612
614
616
618*
620*
622

Exports excluding military aid shipments mil$
Exports of domestic agricultural products mil $
Exports of nonelectrical machinery, mil.$
General imports mil $
Imports of petroleum and petroleum products mil $
Imports of automobiles and parts, mil.$
Merchandise exports adjusted excluding military mil $ 1

Merchandise imports adjusted excluding military, mil.S1 ...
Balance on merchandise trade mil $ 1

512626
44 640

112,363
663 256
49707
90,696

502 485
668,584

-166099

42755
3704

'9,341
55 732
4422
7,689

41 230
3485
9,390

56006
4712
7,644

44680
4019
9,873

57551
4800
8,701

127384
172,011
-44 627

44148
3888
9,677

57612
4369
7,368

44316
4011
9,324

57957
3,602
7,939

45259
4161

10,101
59461
4,448
8,130

133926
177,414
-43488

47171
4566

10,263
59181
4,323
8,549

45427
4259

10,070
60474
3958
8,178

46171
4349

10,342
59677
4,659
8,487

p 138 059
P 183,1 11
p-45052

48588
4455

10,251
61 612
5,057
8,187

47658
4391

10,103
62612
4,504
8,399

'48919
4,307

10,584
r63 130

4,833
8,488

48240
4,424

10,345
62891
4,348
8,094

15. INTERNATIONAL COMPARISONS

47*
721 *
728*
725 4
726 *
722*
727 *
723*

320

^738

^735

^736

^732
4

737
4

733

^

19*
748*
745*
746 •
742*
747*
743*

750*

758*
755*
756*
752*
757*
753*

Industrial production indexes (1987=100):
United States
OECD European countries ^
Japan
Federal Republic of Germany
France
United Kingdom
Italy
Canada §

Consumer price indexes (1982-84=100):
United States NSA

Percent change over 6-month span AR
Japan NSA

Percent change over 6-month span AR
Federal Republic of Germany NSA

Percent change over 6-month span AR
France NSA .

Percent change over 6-month span AR
United Kingdom NSA

Percent change over 6-month span AR
Italy NSA

Percent change over 6-month span AR
Canada NSA

Percent change over 6-month span AR

Stock price indexes (1967=100, NSA):
United States*
Japan*
Federal Republic of Germany*
France*
United Kingdom*
Italy*
Canada*

Exchange rates:
Exchange value of U.S. dollar, index: March 1973=100,

Foreign currency per U.S. dollar (NSA):
Japan (yen)*
Federal Republic of Germany (d. mark)*
France (franc)*
United Kingdom (pound)*
Italy (lira)*
Canada (dollar)*

118.1
111

1129
110
111
110

1108
1096

148.2
28

119.3
5

129.4
26

1458
1 7

1694
3.0

1937
4 1

148.2
7

5008
1,449.6

3768
1 0344
1 4783

717.2
4840

91.32

10218
1.6216
5.5459

6531
1 611 49

1.3664

118.0
111

1129
111
111
110

1107
'1099

148.0
32

119.2
-3

129.5
28

1459
1 7

1700
2.3

1933
38

147.6
1.4

4948
1,526.2

3731
/>9871
1 4099

757.1
4548

91.60

10253
1.6271
5.5597

6552
1 592 22

1.3836

118.2
'112
1124

113
113

'110
1142

'1107

148.4
30

118.6
8

129.6
25

145.9
18

1692
2.0

1936
38

148.2
1.1

491 0
1,498.5

3720
P9982
1 430.8

738.5
472.2

89.06

9845
1.5674
5.3702

6465
1 562 31

1.3826

119.1
114

115.8
110
113

'112
1152

'111.4

149.0
30

119.2
1 0

129.7
25

145.9
1 5

170.0
2.3

1942
3.6

148.3
1.9

5050
1,494.6

389.4
P 1 030 6

1 503.9
721.2
491.5

89.26

9994
1.5646
5.3602

6484
1 58215

1.3783

119.0
113

113.6
111
112
112

1109
'111.8

149.4
27

119.5
8

129.8
25

146.3
1 4

170.4
3.1

1947
4.3

148.4
2.2

508.0
1,441.2

379.8
^9759
1,463.2

710.2
492.0

88.08

9877
1.5491
5.2975

6385
1 565 79

1.3540

119.5
113

114.0
112
112

'112
1124

'111.9

149.5
28

120.0
12

129.9
17

146.7
1 8

170.6
4.4

1958
41

148.2
2.2

5045
1,433.3

361.7
P9430
1 427.7

668.9
4849

86.66

9835
1.5195
5.2025

6225
1 548 29

1.3503

120.3
113

116.3
112
112
111

1127
'113.6

149.7
26

119.7
2

130.1
22

146.7
1 8

170.7
4.5

1965
47

149.0
2.7

501 5
1,383.9

3624
J>9701
1441 3

668.9
4625

87.71

9804
1.5396
5.2867

6292
1 583 81

1.3647

121.7
116

116.4
115
114

'111
1182

'114.3

149.7
26

119.4
-5

130.4
1 7

146.5
21

171.5
4.9

1972
6.1

149.2
2.8

4952
1,383.9

3592
^9773
1 4131

651.7
4749

89.64

10018
1.5716
5.4132

6416
1 633 71

1.3893

122.0
113

114.9

114
112

111 5
'114.8

150.3
31

119.4
-12

131.0
20

146.9
1 5

171.5
4.6

1979
66

149.8
3.9

5061
1,344.3

361 7
P9252
14204

691.6
4540

88.30

9977
1.5302
5.2912

6351
1 61 1 53

1 4132

122.1
113

117.5

113
112

1141
'114.4

150.9
34

118.9
-8

131.5
1 8

147.5
16

172.6
4.6

1995
7.5

150.5
3.9

5242
1,277.1

3660
P921 2
14204

697.8
4661

87.29

9824
1.5022
5.2252

6361
1 620 58

14005

122.0
'115
118.8

115
113

1151
'113.4

151.4
3.2

118.8
-3

131.6
25

147.9
19

173.3
3.9

201 2
7.4

150.8
3.4

5364
1,190.1

3436
^9021
1 421 4

643.4
4874

83.69

9052
1.4061
4.9756

6249
1 688 99

1 4077

'121.2
114

117.7

113
'112
1158

'113.6

151.9
2.9

119.3

131.9
29

148.0
1 1

175.1
2.7

2022
7.4

151.2
2.7

5525
1,182.2

3389
/>9546
1 4726

644.1
4836

81.81

8369
1.3812
4.8503

6222
1 71089

13762

'121.2
^116

'117.1

^115
^112

J7 116.4
'114.0

152.2

119.6

132.1

148.3

175.8

2035

151.6

5698
1,180.2

3496
^9889
1 5144

682.7
5027

82.73

8511
1.4096
4.9869

6300
1 652 78

1 3609

'121.1

* 11 6.0

P \ 12.9

152.5

119.5

132.7

148.3

176.0

2046

151.6

5867
1,109.1

3546
*'961 1

P 1 528 7
^657.4

511 5

82.27

8464
1.4012
4.9172

6270
1 639 75

1 3775

^121.3

152.5

132.6

148.0

175.2

2047

151.9

6063
* 1,1 93.9

^3641
^969 1

P 1 556 3
^668.0

521 5

81.90

8740
1.3886
48307

6269
1 609 71

1 3612

16. ALTERNATIVE COMPOSITE INDEXES

990*
991 *

CIBCR long-leading composite index, 1967=1 00 4

CIBCR short-leading composite index, 1967-1 00 4
265.0
241.8

'264.0
'241.5

'265.9
239.5

268.3
'244.3

'267.1
'246.6

264.6
245.9

267.0
248.6

'271.1
'246.9

'270.3
247.9

'267.8
249.0

'269.1
248.9

'271.1
245.8

'273.8
'245.7

'275.8
'246.2

P 278.1
P 247.2

See footnotes on page C-6.
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C-6 • August 1995 SURVEY OF CURRENT BUSINESS

FOOTNOTES FOR PAGES C-l THROUGH O5
a Anticipated.
AR Annual rate.
c Corrected.
© Copyrighted.
e Estimated.
* Later data listed in notes.

NSA Not seasonally adjusted.
p Preliminary.
r Revised.
• Graph included for this series.
§ Major revision—see notes.
o End of period.

Cyclical indicator series are classified as L (leading), C (coincident), Lg (lagging), or U (unclassified) at reference cycle peaks, troughs, and overall. Series classifications
are shown in parentheses following the series titles.

t Cyclical indicator series denoted by | are inverted (i.e., the sign is reversed) for cyclical analysis calculations, including classifications, contributions to composite indexes,
and current high values,

t Cyclical indicator series denoted by t are smoothed by an autoregressive-moving-average filter developed by Statistics Canada.

For information on composite indexes and other concepts used in this section, see "Business Cycle Indicators: Upcoming Revision of the Composite indexes" in the October
1993 SURVEY OF CURRENT BUSINESS and 'The Composite Index of Coincident Indicators and Alternative Coincident Indexes" in the June 1992 SURVEY.

References to series in this section use the prefix "BCI-" followed by the series number. Unless otherwise noted, series are seasonally adjusted.
Percent change data are centered within the spans: 1-month changes are placed in the ending month, 3-month changes are placed in the 3d month, 6-month changes are

placed in the 4th month, 1-quarter changes are placed in the ending quarter, and 4-quarter changes are placed in the 3d quarter.
Diffusion indexes are defined as the percent of components rising plus one-half of the percent of components unchanged. Diffusion index data are centered within the spans:

1-month indexes are placed in the ending month and 6-month indexes are placed in the 4th month.
High values reached by cyclical indicators in the expansion following the last reference cycle trough (March 1991) are shown in boldface type; high values reached prior to the

period shown in the table are listed at the bottom of each page. For inverted series, low values are indicated as highs.
Sources for series in this section are shown on pages C-30 through C-32 in the April 1995 SURVEY.

Page C-1
* Preliminary August 1995 values: BCI-19 = 558.89 and BCI-109 * 8.75.
1. Data exclude Puerto Rico, which is included in figures published by the source agency.
2. Copyrighted. This series may not be reproduced without written permission from the University

of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, Ml 48106-1248.
3. Excludes BCI-57, for which data are not available.
4. Excludes BCI-77 and BCI-95, for which data are not available.

Page C-2
1. Data exclude Puerto Rico, which is included in figures published by the source agency.
2. Copyrighted. This series may not be reproduced without written permission from F.W. Dodge,

McGraw-Hill, Inc., 24 Hartwell Avenue, Lexington, MA 02173.

Page C-3
* Preliminary August 1995 value: BCI-23 = 339.2.
1. Copyrighted. This series may not be reproduced without written permission from Knight-Ridder

Financial, 30 South Wacker Drive, Suite 1810, Chicago, IL 60606.

Page C-4
* Preliminary August 1995 values: BCI-122 = 101.0, BCI-123 = 93.5, and BCI-85 = 0.01.

1. Copyrighted. This series may not be reproduced without written permission from the University
of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, Ml 48106-1248.

2. Copyrighted. This series may not be reproduced without written permission from the American
Bankers Association, 1120 Connecticut Avenue, NW, Washington, DC 20036.

Page C-5
NOTE.—Major data revision: The index of industrial production for Canada (BCI-723) has been

revised from 1990 forward to reflect the annual updating of the basic data and new seasonal adjustment
factors. For further information, contact Statistics Canada, Measures and Analysis Division, Ottawa,
Ontario K1A OT6, Canada.

* Preliminary August 1995 values: BCI-119 = 5.75, BCI-114 = 5.42, BCI-116 = 7.75, BCI-115 = 6.93,
BCI-117 = 6.08, BCI-109 = 8.75, BCI-19 (1941-43=10) = 558.89, BCI-19 (1967=100) = 608.0, BCI-748
= 1,279.5, BCI-745 = 373.8, BCI-746 = 978.6, BCI-742 . 1,587.9, BCI-747 = 692.0, BCI-743 = 518.8,
BCI-750 = 84.32, BCI-758 = 94.11, BCI-755 = 1.4406, BCI-756 = 4.9543, BCI-752 = 0.6367, BCI-757
= 1,602.71, and BCI-753 = 1.3584.

1. Balance of payments basis: Excludes transfers under military grants and Department of Defense
sales contracts (exports) and Department of Defense purchases (imports).

2. Organisation for Economic Co-operation and Development.
3. This index is the weighted-average exchange value of the U.S. dollar against the currencies of

the other G-10 countries plus Switzerland. Each country is weighted by its 1972-76 global trade. For a
description of this index, see the August 1978 Federal Reserve Bulletin (p. 700).

4. This index is compiled by the Center for International Business Cycle Research (CIBCR), Graduate
School of Business, Columbia University, New York, NY 10027.

Notes for Pages C-7 Through C-27

The following notes explain general features of the charts that appear in this section:
• Business cycle peaks (P) and troughs (T), as designated by the National Bureau of Economic

Research, Inc., are indicated at the top of each chart. The shaded areas represent recessions.
• For each series classified as a cyclical indicator, the timing classifications at peaks, at

troughs, and overall are shown in a box adjacent to the title. (L = leading, C = coincident, Lg =
lagging, U = unclassified.) A complete list of series titles and sources is shown on pages C-30
through C-32 in the April 1995 SURVEYOR CURRENT BUSINESS.

• Arithmetic scales are designated "Scale A." On the same arithmetic scale, equal vertical
distances represent equal differences in data. (For example, the vertical distance from 10 to 15
is the same as the distance from 100 to 105.)

• Logarithmic (log) scales are designated L-1, L-2, or L-3 to indicate their relative size. On
log scales of the same size, equal vertical distances represent equal percentage changes. (For

example, the vertical distance from 10 to 15 is the same as the distance from 100 to 150.)
Compared with an L-1 scale, the same percentage change covers half the distance on an L-2
scale and one-third the distance on an L-3 scale.

• Data are monthly unless otherwise indicated. Quarterly data are indicated by a "Q" following
the series title.

• Some series include a centered moving average, which is shown as a heavy line
superimposed on the actual monthly data.

• Parallel lines across a plotted series indicate a missing data value, change in definition, or
other significant break in continuity.

• The box near the end of each plotted series indicates the latest data month (Arabic numeral)
or quarter (Roman numeral) shown or, for series computed over a span of time (diffusion indexes
and rates of change), the latest data period used in computing the series.
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SURVEY OF CURRENT BUSINESS

CYCLICAL INDICATORS

Composite Indexes

August 1995 • C-7

Apr. Apr. Feb.
T P T

Dec. Nov. Nov. Mar.
P T P T

Jan, July July Nov.
PT P T

July Mar.
P T

1958 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 941995
NOTE.—The numbers and arrows indicate length of leads (-) and lags (+) in months from business

cycle turning dates. Current data for these series are shown on page C-1.
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CYCLICAL INDICATORS

SURVEY OF CURRENT BUSINESS

Composite Indexes: Rates of Change

Apr. Apr. Feb.
T p T

Dec. Nov. Nov. Mar.
P T P T

Jan. July July Nov.
PT p T

July Mar.
P T

change over 3-month sp

Composite Indexes: Diffusion
of components rising oven-month span

1958 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 941995

NOTE.—Current data lor these series are shown on page C-1.
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SURVEY OF CURRENT BUSINESS August 1995 * C-9

CYCLICAL INDICATORS

Composite Indexes: Leading Index Components
Dec. Nov. Nov. Mar.

P T P T
Jan. July July Nov.

P T P T
July Mar.

P T

insurancKStfllrograms

1958 59 60 61 62 63 64 65 66 67 68 69 70 71

NOTE.—Current data for these series are shown on page C-1.

72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 941995
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SURVEY OF CURRENT BUSINESSC-10 • August 1995

CYCLICAL INDICATORS

Composite Indexes: Leading Index Components—Continued
Apr. Apr. Feb.

T P T
Dec. Nov.

P T
Jan. July July Nov.

P T P T
July Mar.

P T

I I I I I I I I I I I I I I I I 111 I I I I I l l l I I I I I I I I I I I I I I I I I I

1958 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 941995

1. This series is smoothed by an autoregressive-rnoving-average filter developed by Statistics Canada. NOTE.—Current data lor these series are shown on page C-1.
2. This is a copyrighted series used by permission; it may not be reproduced without written permission

from the University ol Michigan, Survey Research Center.
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CYCLICAL INDICATORS

Composite Indexes: Coincident Index Components
Apr. Apr. Feb.

T P T
Dec. Nov. Nov. Mar.

P T P T
Jan. July July Nov.

PT P T
July Mar.

P T

41. Enploye js on iMpgribuItu

1958 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 941995

NOTE.—Current data for these series are shown on page C-1.
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CYCLICAL INDICATORS

SURVEY OF CURRENT BUSINESS

Composite Indexes: Lagging Index Components

Apr. Apr. Feb.
T P T

1958 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 941995

1. This series is smoothed by an autoregressive-moving-average filter developed by Statistics Canada.
NOTE.—Current data for these series are shown on page C-1.
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CYCLICAL INDICATORS

Employment and Unemployment

Dec. Nov. Nov. Mar.

P T P T
Jan. July July Nov.

P T P T
JulyMar.

P T

goods-croducint industri9S (millHs)

1967 68 69 70 71 72 73 74 75 76 77 78 79 80

NOTE.—Current data for these series are shown on page C-2.

8 1 8 2 8 3 8 4 8 5 8 6 8 7 8 8 8 9 9 0 9 1 9 2 9 3 9 4 1995
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CYCLICAL INDICATORS
SURVEY OF CURRENT BUSINESS

Output, Production, and Capacity Utilization

Dec. Nov.
P T

1967 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88
NOTE.—Current data for these series are shown on page C-2.

90 91 92 93 94 1995
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SURVEY OF CURRENT BUSINESS August 1995 • C-15

CYCLICAL INDICATORS

Sales and Orders
Dec. Nov. Nov. Mar.
P T P T

Jan. July July Nov.
P T P T

Wages and Consumer Attitudes

ining, munufactuiing, and

1167 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88
NOK.—Current data lor these series are shown on pages C-2 and C-4.

90 91 92 93 94 1995
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CYCLICAL INDICATORS

Fixed Capital Investment

SURVEY OF CURRENT BUSINESS

Jan. July July Nov.
P T P T

July Mar.
P T

1967 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 1995

1. This is a copyrighted series used by permission; it may not be reproduced without written NOTE.—Current data for these series are shown on page C-2.
permission from F.W. Dodge, McGraw-Hill, Inc.
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SURVEY OF CURRENT BUSINESS August 1995 • C-17

CYCLICAL INDICATORS

Fixed Capital Investment—Continued
Dec. Nov.

P T
Jan. July July Nov.

P T P T
JulyMar.

P T

fixec investm snt in19 )7 dollar: -

Producers'Arable equipment
C,Lg,C

1967 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84

NOTE.—Current data for these series are shown on pages C-2 and C-3.

85 86 87 88 89 90 91 92 93 94 1995
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CYCLICAL INDICATORS
SURVEY OF CURRENT BUSINESS

Fixed Capital Investment—Continued

Dec. Nov.
P T

Jan. July July Nov.
P T p T

July Mar.
P T

Inventories and Inventory Investment
. Chan ae in bui iinesBn re

1967 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 1995

NOTE.—Current data lor these series are shown on page C-3.
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CYCLICAL INDICATORS

Prices and Profits

SURVEY OF CURRENT BUSINESS August 1995 • C-19

Dec. Nov. Nov. Mar.

P T P T
Jan. July July Nov.

P T P T

July Mar.
P T

1967 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 1995

IVA Inventory valuation adjustment. CCAdj Capital consumption adjustment.
NOTE.—Current data for these series are shown on pages C-3 and C-4.

1. From June 1981 forward, this is a copyrighted series used by permission; it may not be
reproduced without written permission from Knight-Ridder Financial.
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CYCLICAL INDICATORS

SURVEY OF CURRENT BUSINESS

Money, Credit, and Interest Rates

Dec. Nov.
P

Jan. July July Nov.
P T P T

July Mar.
P T

113.Netchartaei
ann. rat

1967 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 1995

NOTE.—Current data for these series are shown on page C-4.
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SURVEY OF CURRENT BUSINESS August 1995 * C-21

CYCLICAL INDICATORS

Money, Credit, and Interest Rates—Continued

Dec. Nov.

P T

1-day Tn sasury oi Is (perc< nt)

Alternative Composite Indexes

leading ;omposr e index 01967=1

1967 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 1995

CIBCR Center for International Business Cycle Research (Columbia University).
NOTE.—Current data for these series are shown on page C-5.
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OTHER IMPORTANT ECONOMIC MEASURES

Prices

Jan. July July Nov.
P T P T

JulyMar.
P T

Percent fUnge at annual rate |

31|fefiXed-weii hted pri ;e index,

Cons mefiPflce Indexes

196768 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 1995

NOTE.—Current data for these series are shown on page C-3.
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SURVEY OF CURRENT BUSINESS August jp95 • C-23

OTHER IMPORTANT ECONOMIC MEASURES

Other Measures

Jan. July July Nov.
P T P T

July Mar.
P T

618. Merchandise exports
excluc

1967 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88

NOTE.—Current data for these series are shown on pages C-4 and C-5.

90 91 92 93 94 1995
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OTHER IMPORTANT ECONOMIC MEASURES

International Industrial Production

Nov. Mar,
P T

Jan. July July Nov.
P T P T

July Mar.
P T

140-
120-

100-

80-

120-1

100^

80-I

140-
120-

100-

60 J

140-

120-

100-

80-

120-

100-

80-

60-

120-i

100-

80-

120-i

100-

80-

140-
120-

100-

80-

60-

1967 68 69 70 71 72 73 74 75 76

NOTE.—Current data for these series are shown on page C-5.

77 78 79 80 81 82 83 84 86 87 88 90 91 92 93 94 1995
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SURVEY OF CURRENT BUSINESS August 1995 • C-25

OTHER IMPORTANT ECONOMIC MEASURES

International Consumer Prices

Jan. July July Nov.
P T P T

July Mar.
P T

Percent change over 6-molB span, annual rate

'A^Vv>^Nv^£i rv/s/'n

196768 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88

NOTE.—Current data for these series are shown on page C-5.

90 91 92 93 94 1995
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OTHER IMPORTANT ECONOMIC MEASURES

International Stock Prices

Nov. Mar.
P T

Jan. July
P T

July Nov.
P T

JulyMar.
P T

745. Federal Republic on§rmany

196768 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 1995

NOTE.—Current data for these series are shown on page C-5.
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OTHER IMPORTANT ECONOMIC MEASURES

International Exchange Rates

Dec. Nov. Nov. Mar.

P T P T
Jan. July July Nov.

P T P T
July Mar.

P T

75q. WeightW-aM
(index: |March 1973=1

ge valu of U.S. dollar
160'
140'
120'

100

80 J

320-

280-

240'

200'

160'

120-

80'

2.4'

2.0'

1.6-

1.2-

8 -

7-

6-

5

4-

0.9'
0.8-
0.7'
0.6-

0.5-

0.4'

2000
1800'
1600

1400'

1200-

1000

800'
1.6-
1.4-
1.2-

1.0-

Foreigi i currenc y per U.i i. dollar̂  -

JM

75J Federa
Germa ly (d

X

X

V

»l i ;

756. France fran >A
•*-*(•' I ,̂ £H

752. United

757 ltaly(liia)_

^

,r^

^^W

1967 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 1995

NOTE.—Current data lor these series are shown on page C-5.
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Index to Historical Data for Selected Series

Some issues of the SURVEY provide historical data for selected Business
Cycle Indicators series. The series for which historical data have been
shown are listed below by subject, by series number, and by issue.
Historical data for additional series will be shown, as space allows, in
future issues.

Subject

Bank reserves:
Free reserves
Member bank borrowings from the Federal Reserve

Business formation:
Current liabilities of business failures
Index of net business formation
New business incorporations

Business loans:
Commercial and industrial loans, current dollars
Commercial and industrial loans, 1987 dollars
Net change in business loans

Capacity utilization rates:
Manufacturing
Total industry

Capital investment:
Contracts and orders for plant and equipment, 1987 dollars ...
Machinery and equipment sales and business construction

expenditures.
Composite indexes:

Coincident indicators (and changes)
Lagging indicators (and changes)
Leading indicators (and changes)
Ratio coincident index to lagging index

Consumer attitudes:
Index of consumer confidence
Index of consumer expectations 1

Index of consumer expectations2

Index of consumer sentiment
Consumer installment credit:

Delinquency rate
Net change
Ratio, credit to personal income
Total outstanding

Diffusion indexes:
Coincident indicator components
Lagging indicator components
Leading indicator components

Employment:
Average weekly hours, manufacturing
Average weekly overtime hours, manufacturing ,
Civilian employment
Civilian labor force
Diffusion index of employees on private nonagricultural

payrolls.
Employee hours in nonagricultural establishments
Employees in goods-producing industries
Employees on nonagricultural payrolls
Index of help-wanted advertising
Participation rate, both sexes 16-19 years of age
Participation rate, females 20 years and over
Participation rate, males 20 years and over
Persons engaged in nonagricultural activities
Ratio, civilian employment to population

Housing:
Index of new private housing units authorized by local

building permits.
New private housing units started

Income:
Personal income less transfer payments, 1987 dollars
Personal income, 1987 dollars
Ratio, personal income to money supply
Wages and salaries in mining, manufacturing, and

construction, 1987 dollars.
Industrial production indexes:

Business equipment
Consumer goods . .„
Defense and space equipment
Durable manufactures
Nondurable manufactures
Total

Interest rates:
Average prime rate charged by banks
Corporate bond vield

Series
number

93
94

14
12
13

72
101
112

82
124

20
69

920
930
910
940

122
123
83
58

39
113
95
66

951
952
950

1
21

442
441
963

48
40
41
46

453
452
451
42
90

29

28

51
52

108
53

76
75

557
73
74
47

109
116

Issue

1/95
1/95

11/94
11/94
11/94

11/94
10/94
11/94

12/94
12/94

10/94
1/95

10/94
10/94
10/94
10/94

11/94
11/94
10/94
11/94

11/94
11/94
10/94
11/94

10/94
10/94
10/94

10/94
1/95
1/95
1/95
1/95

1/95
1/95

10/94
11/94

1/95
1/95
1/95
1/95
1/95

10/94

11/94

10/94
11/94

1/95
11/94

12/94
12/94
12/94
12/94
12/94
12/94

10/94
11/94

Page

C-34
C-34

C-30
C-29
C-29

C-36
C-48
C-38

C-33
C-33

C-38
C-33

C-30-31
C-33-34
C-28-29
C-35

C-42
C-43
C-43
C-34

C-31
C-39
C-46
C-35

C-32
C-34-35
C-29-30

C-36
C-29
C-36
C-35
C-44

C-32
C-30
C-39
C-32
C-37
C-37
C-36
C-31
C-33

C-38

C-31

C-40
C-33
C-35
C-33

C-32
C-32
C-34
C-31
C-31
C-29

C-49
C-40

Subject

Interest rates— Continued:
Federal funds rate
Mortgage yield secondary market . .
Municipal bond yield
Treasury bill rate
Treasury bond yield

International comparisons:
Consumer price indexes:

Canada (and chances)
Federal Republic of Germany (and changes)
France (and changes)
Italy (and changes)
Jaoan (and chances)
United Kinodom (and chances)

Exchange rates:
Canada
Federal Republic of Germany
France
Italy
Japan
United Kinodom

Industrial production indexes:
Canada
Federal Republic of Germany
France
Italy
Japan
OECD European countries
United Kincdom

Stock price indexes:
Canada
Pprlpral Rpnnhlir r\i (nprrtiflnv

France
Italy
Japan
United Kincidom
United States (1967-100)

Inventories:
Manufacturino and trade chance
ManiifflPti irinn anri trflHp 1Qft7 HnllarQ

Ratio, manufacturing and trade inventories to sales, 1987
dollars.

Labor cost per unit of output, manufacturing, index (and
changes).

Money supply:
Chance in monev suoolv M1
Chance in money supply M2
Money supply M1 1987 dollars
Money supply M2 1987 dollars

Prices:
Consumer Price Index all items (and chances)
Consumer Price Index for services (and changes)
Index of producer prices for sensitive crude and intermediate

materials.
Inrtpv nf ^Pnsitivp rnsfpriflta nripp^ tonrl rhflnnpO
Index of spot market prices raw industrial materials

Sales:
Mflniifaptiirinn snH trartp 1QR7 HnllarQ

Retail stores 1987 dollars
Stock price index, 500 common stocks
Unemployment:

Average duration in weeks
Average weekly initial claims for unemployment insurance .......
PK/ilian iinpmnlnvrnpnt ratp
Number of oersons unemoloved
Ratio, help-wanted advertising to number unemployed
! Inpmnlnvmpnf ratP 1^ wppks arid CIV/PP

Unfilled orders, durable goods, 1987 dollars (and changes)
Vendor performance slower deliveries diffusion index

Series
number

119
118
117
114
115

733
735
736
737
738
732

753
755
756
757
758
752
750

723
725
726
727
728
721
722

743
745
746
747
748
742

19

31
70
77

62

85
102
105
106

8

320
120
98

99
23

57
59
19

91
5

43
37
60
44
92
32

Issue

11/94
11/94
11/94
11/94
11/94

1/95
1/95
1/95
1/95
1/95
1/95

12/94
12/94
12/94
12/94
12/94
12/94
12/94

12/94
12/94
12/94
12/94
12/94
12/94
12/94

12/94
12/94
12/94
12/94
12/94
12/94;
12/94

1/95
11/94
10/94

• 12/94

11/94
11/94
11/94
10/94
10/94

11/94
10/94
11/94

10/94
11/94

10/94
11/94
10/94

10/94
10/94
11/94

1/95
1/95
1/95

10/94
10/94

Page

C-42
C-41
C-41
C-39
G-40

C-39
C-40
C-41
C-42
C-43
C-38

C-42
C-43
C-43
C-44
C-44
C-42
C-41

C-35
C-36
C-36
C-37
C-37
C-34
C-35

C-39
C-39
C-40
C-40
C-41
C-38
C-38

C-29
C-35
C-43

C-29-30

C-36
C-37
C-38
C-48
C-37

C-43-44
C-49-50
C-37

C-46-47
C-30

C-41
C-34
C-37

C-44
C-36
C-32
C-30
C-32
C-31
G-44-45
C-39
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BEA INFORMATION

BEA*S -economic Information Is available in publications5 on computer tapes* on disk-
g£tes» afid through a variety of other products and services, Most of these are described
in 4 lM&f§ Guide fa-BEA Information. For a copy, write to the Public Information Of-
fice j BE-S^ Bureau of Eomomic A&alysii»> UJS. Department of Cqmmercej Washington,
BC 20230, or call 1(202) 606-9900, , ; '/-;'."> > : * ;

Ibcent PuWteatioiis from

» »,p. Box 371954,
1 Kttsbutgh, £A,i5250~?p$4* P$yiB£Bf My t*e by check ̂ {nmde pay-
able t<f Supermf&&4ent ;qf J>pcume|its} or charged to "a QPO deposit ~
account minibe^ VISA, er MasterCard* Phope 1202)̂ 512-1800 or

jjfax (2

National Ineam4 and frodttcl Accoaiis of ttie IMted Statesi
; 93/IWo fpliMnm Presents the full set *>£ national income and

(NIPA) 'estimita fpf i§2$~j& that resulted fromtjie most recent
lext describe the fttdstlcal

conventions useii m the N|PA'$ and the Seditions and classiifations un~
accounts^ - 1 " ' [ '̂  : * -\ ;\ i

pp^sî oo/opolsTof^NoJoo^^^ ' L
- Y&l %: "

Î a feprodî jble TO^^
Cpntiins arinoal _4$tfag|p of -.the.^ock of prba^ely owned and

p¥emmeiit^?whed dffEMeiaqti^Mmt andmimctttre$ tod of durable „
goofls jbwhed by comiimers Jti die pnited States &| 1921-89, '̂ Bstliqates
are lor feed' houreaidential prtate fcapitai by majo^ industry group^ for -
-'rerfdeMi^'capittf by tenure gfpip> for gofernm^nt-owmfd, feed; capital

'" '" '

" Prefents summ^y Nd detailed JnaJtrand ̂ e taW^'i3r;in<ltistnes and
j^mmodifes; ^tablep sh îiig|coiî inodity and jn<Wtry qtjtput reqiire* ,
ments per dollar of ̂ cpitimddity deniinded^and ta|>lei showing the inpttt-f
0utput^(i-o) ^ommjpdity composftioE of personal constimptioB e^endi-
tares and ̂ rodnc^rf* dwraBIe eqEipmeiit expenditEres M the national; in-
come airf product accobrtts, . Presents concepts and Methods ttsed in the"

,iof 'oiitpiit, i
ematical derifatton

Vpf tiie-compoiieiits of the ;

added; and math-
468 pf * $29,00

Income, i9$9r-93. (=1^95) Pî sents ̂ tailexi, animal €stiH
fm i^tates 'and regions of personal Income jfcr 1929-9^ incioding

estimates I of per 'capita personal income, personal income jby major
sourc^^aiid eamingi by iiKtustry. Also presents annual estimates for
States and regions of disposable personal income ;an<i per capita dispose
able personal income for 1948-493 and cjuarfalf 'estimatei of personal in-
come fdf 19697-93, ProTides ifafoimatiori abbui the sources and meth&ds
ttsed to piepar^ tiie estimates for 1987-93 and samples of all llie detailed
tables of ptoonat iEConie ah<l employmeM that rie available fe r%ions^ !

States* o>ijnties> and metropolitan areas J 444 p|>«4&7»€K>. (OFO strocK: NO.

14̂  Area B^rfcid Imco^
pier capita personal income 'for t9<%H^i' for 'the
, States; cownti^? and metropolitan; areas. ^A}so

Gensbs Bureati^-estipatei of population, that were used' in ;
the derivation of per capita personal income.; Provides information

abottt the;soErces and methpds used to prepare the estimates for 1987-92
and samples of all the; detailed tables of personal incomeAnd Employ-
ment that are available for r£gions> States^ counties, and mttr0poli|an ar-

p+ $41*00, ( *.eas.

Foreign Direct Investment in thatJiiitedl States: 1992 Benchmark Sar^
" ¥ejj FifdimiEary Results. (1994) Presents preliminary tesuItE of BBA*S
1992 benchmark survey of foreigE direct investment in the United State.
Benchmark surveys, which ;are conducted; every 5 yearsj are BEAXS most
comprehensive surveys in terihs of both coverage of coinpabies arid siib~?

= Ject matte, Tpie publicatioii presents information on the financial ^stijuc-
; ture and operations of U.Sl iffliates of foreign direct investors) inducting
data fqrJtems--$ttch4$ eimpioyment covered by- collective :bargaining
agreements and merchandise trade by product and country of destina-
tion or origin— that are cdlfected only In benchmark suprey years. Data

' are classified by industry of:U>S, affiliate, by country of ultimate benefi-
cial owper, aî d, for selected; data> by State* 124 pp* 17,50 (0po STOCK HO,
063-010-00248-4), •' : \ : i ^ , ^ ' ! ^' ' "

Fore%p Direct Iny t̂mait In the United States: ppemtioni
JJBfflia^ <rf foreigti Companies, Prelminar^ 1993 Estimates. (1995)
Presents preliminary results ft>r 1993 firdm BEAIS annual ̂ survey cohering:
the ftEancM structure and operations of HonSanl: IJ.S/ affiliates df for:

eign -direct investors* Data are classiied by industry of JU*S. affliateyjbyj
cmmtryandiMustryofuMbiatel^
by State, 104 pp, $6,50 ^PO^TOCK: HO, oo5-oio*oo255-7)/ : -- \

I Foreign Direct Investment in the 0nite<l Stitesj Bstablishmenl Dita
for Maijtifacttirmgr 1991, (1^94) A joint effort by ?EA and the Bureau! of
the Census^ this is=the latest in a ̂ ries of publications that present new i
;data;fa fi^reign-owned P»S; nqanufetudng esMblishm^pfejCpiant^), fn-
^ eluding |data OE their EEmbM^lu^
ftal employee compeiisatkm^ =
iductlon workers^ qost of materials and energy used, inventories by stage
jof^m^ionjaEdexpenditEi^sfornew;^^ fThedita
;are disaj^regated by delmiled indiistry (up to 459 indu^ries)^ by State, .
sand by country of invef tori 220 pp»_ $14.00 (ap o STOCK KO» ;po3-̂ oio^ !, „

, Afa'^ifabte\in1$wserie$'&^ ;

t 21̂  pp, $14,00 (GPO STOCK Hp* do$-oiO"Of>242-5) arid 1̂ 88, 204 pp.
(OPO STOCK-HO. 003-010-00^44*1) j ' * " ; ' ! ; ' j

; UJ* Direct Investment Abroad: 1989 Benchmark Survey, Final Re-
-; suits, (1992) Presents final results of the latest benchmark survey of the ;
wbddwMe operatfe>ns of UJS, miitiriatibnal ctopanie^l Contains de-
tailed 1989 data oii the financial structure and overall operations of US.
'l^rent com^nies;knd rfieir foreign affiliai^ M 2% tables organized by
Industr^ of parent pr by country and industry of affiliate. ^Ato contains a
complete methodology and copies of survey forms -and instructions, 448
'pp. $;25.0O '(GPO StOCK MO, O03-O1

; .
X£$» Oirect laveftment Abroad: Operations of U«S, Parent Companies

and Their Eof eign Affiliates. (1995) Two publicatidns containing results
'for 1992 and 1993 from BEA'S atinual stirvey df the worldwide operations
io£U.S. multinatiorial companies. Contains ̂ formation on die financial
structure and operiations of =U.S* parent companies and t^ieir i>rejgii af-
filiates, Da .̂ are classified by country and industry of Affiliate and by
industry ;of 0»S* parent ioo ppl $6*50; each. Preliminary 1993 Estimates
OPO STOCK NO, ;oo3"0io-oo234-9i Revised 1992 Estimates: GPO STOCK MO*
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Schedule of Upcoming BEA News Releases

Subject
Release
Date

U.S. International Trade in Goods and Services, July 1995 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * Sept. 20
Gross Domestic Product, 2nd quarter 1995 (final) Sept. 29
Corporate Profits, 2nd quarter 1995 (revised) Sept. 29

Personal Income and Outlays, August 1995. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Oct. 2
Composite Indexes of Leading, Coincident, and Lagging Indicators, August 1995.. . . . . . . . . . . . . . . . . . . . . . . . . Oct. 4
U.S. International Trade in Goods and Services, August 1995. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * Oct. 18
State Personal Income, 2nd quarter 1995 Oct. 25
Gross Domestic Product, 3rd quarter 1995 (advance) Oct. 27
Personal Income and Outlays, September 1995 Oct. 30

Composite Indexes of Leading, Coincident, and Lagging Indicators, September 1995 t Nov. i
U.S. International Trade in Goods and Services, September 1995 - . . * Nov. 21

Gross Domestic Product, 3rd quarter 1995 (preliminary) Dec. i
Corporate Profits, 3rd quarter 1995 (preliminary) Dec. i
Personal Income and Outlays, October 1995 Dec. 4
Composite Indexes of Leading, Coincident, and Lagging Indicators, October 1995 t Dec. 6
U.S. International Transactions, 3rd quarter 1995 Dec. 12
U.S. International Trade in Goods and Services, October 1995 * Dec. 20
Gross Domestic Product, 3rd quarter 1995 (final) Dec. 22
Corporate Profits, 3rd quarter 1995 (revised) Dec. 22
Personal Income and Outlays, November 1995. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Dec. 26
Composite Indexes of Leading, Coincident, and Lagging Indicators, November 1995 t Dec. 29

* Joint release by the Bureau of the Census and BEA.

t The Conference Board will be taking over preparation and dissemination of the composite indexes (see page ii of this issue);
these release dates will not be affected by the change. For information from The Conference Board, call (212) 339-0234.

For information, call (202) 606-9900, Bureau of Economic Analysis, U.S. Department of Commerce.
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