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The upcoming comprehensive, or benchmark, revision of the national income and
product accounts (N1pA’s) is scheduled for release at the end of 1995; the usual annual revi-
sion covering 1992—94 will be combined with the comprehensive revision. The article in the
July 1995 SURVEY that discusses BEA’s new featured measures of real output and prices was
the first in a series of articles previewing the comprehensive revision. Future articles will
cover other changes, including (1) definition of government expenditures for plant and
equipment as investment, which will result in a more consistent treatment of investment in
the N1PA’s, (2) introduction of an improved empirical basis for the estimates of depreciation
and capital stocks, and (3) improvements in the presentation of the N1pA’s.

BUSINESS CYCLE INDICATORS

After evaluating proposals received from several private organizations, the Depart-
ment of Commerce has selected The Conference Board to take over the preparation and
dissemination of the composite indexes of leading, coincident, and lagging indicators. De-
tails of the transition have not been finalized, but the indexes will continue to be produced
with no immediate changes in composition, methodology, or schedule.

As part of a reprogramming of selected resources into areas that are vital to its mission
of preparing economic accounts, BEA will soon discontinue the “Business Cycle Indicators”
(Bcr) section of the SURVEY, probably by the end of 1995. However, The Conference Board
has indicated that it intends to begin maintaining and publishing a set of data similar to the
BCI section. In addition, data for many Bci series will continue to be available from their
government or private sources; a listing of these sources will be published in an upcoming
SURVEY.
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This article was
prepared by Daniel
Larkins, Ralph W.
Morris, Joyce M.
Northwood, and
Deborah Y. Sieff.

BUSINESS

CCORDING TO the “preliminary” estimates of

the national income and product accounts
(~N1PA’s), the fixed-weighted measure of real gross
domestic product (Gpp) increased 1.1 percent in
the second quarter of 1995; the “advance” esti-
mate of real Gpp, reported in the July “Business
Situation,” had shown a 0.5-percent increase. An
alternative measure of real pp—the chain-type
annual-weighted measure—increased o.5 percent,
according to the preliminary estimates; the ad-
vance estimates had shown a o.2-percent decrease
(see the section “Alternative measures”).!

The fixed-weighted measure of the change in
real gross domestic purchases was revised up to
a 1.7-percent increase from a 1.0-percent increase
reported a month ago. The fixed-weighted price
index for gross domestic purchases increased 3.0
percent, 0.1 percentage point more than reported

1. Quarterly estimates in the NIPA’s are expressed at seasonally adjusted
annual rates, and quarterly changes are differences between these rates.
Quarter-to-quarter percent changes are annualized. Real, or constant-dollar,
estimates are expressed in 1987 dollars.

In the next comprehensive revision of the NipA’s, which is scheduled for
the end of 1995, the featured measure of real Gpp growth will be calculated us-
ing chain-type annual-weighted indexes similar to those presently published
as an alternative measure. For more information, see “Preview of the Com-
prehensive Revision of the National Income and Product Accounts: BEA’s
New Featured Measures of Qutput and Prices” in the July 1995 SURVEY OF
CURRENT BusinEss.

Table 1.—Real Gross Domestic Product, by Major Type of Product

[Seasonally adjusted at annual rates}

Billions of 1987 dollars Percent change from

preceding quarter
1994 1995

Change from preceding
Level Quarter

1994 1995
190540 | 10 v | [

] v | i

Gross domestic product .....

Goods
Motor vehicles
Other

54852 529| 668| 36.3] 151 40 51| 27| 14
32| s514] 325( 501 64| 95/ 58 -
48| 74| -33| -164]] 89| 130} -55| 254
294f 443| 358| 114]] 61| 91} 72| 22

181 85| 13} 242 28] 13 21 37

SHUCLUES ..cocvereersssssssnseissessescasnenees 4829 Tl 697 25| 44 B| 59 21| -33
Addenda:

Final sales of domestic product .... | 5452.5| 65.1 744| 346| 335 43| 57| 26] 25
Change in business inventories .... 327) =21] =77 LT =184} ] i | e | s

NOTE—Most series are found in NIPA table 1.4. Output of motor vehicles is the sum. of auto output and truck output (from

tables 8.4 and 8.6, respectively).
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SITUATION

a month ago. (The sources of the revisions are
discussed in the section “Revisions.”)

The 1.1-percent increase in the fixed-weighted
measure of real gpp in the second quarter was
markedly lower than the increases in the past
few quarters (chart1). The slowdown from a

CHART 1

{ GROSS DOMESTIC PRODUCT

PERSONAL CONSUMPTION EXPENDITURES

FIXED INVESTMENT

CHANGE IN BUSINESS
INVENTORIES
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2.7-percent increase in the first quarter reflected
downturns in the output of goods and of struc-
tures; in contrast, the output of services stepped
up substantially (table 1).

Inventory investment—which turned down
sharply, as inventory accumulation decreased af-
ter a small increase—bore the brunt of the slow-
down in Gpp. In contrast, final sales of domestic
product hardly slowed at all, as a 2.5-percent in-
crease followed a 2.6-percent increase. Within
final sales, a step-up in personal consumption ex-
penditures nearly offset a weakening in residential

and nonresidential investment (table 2).

Imports and exports account for the difference
between Gpp (the goods and services produced
in the United States) and gross domestic pur-
chases (the goods and services purchased by
U.S. residents). In the second quarter, gross
domestic purchases again increased more than
GDP, as imports continued to increase more than
exports.

Personal consumption expenditures

Real personal consumption expenditures (PCE)
increased 3.4 percent in the second quarter after
increasing 1.6 percent in the first (table 3).

Table 2—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic
Purchasers
[Seasonally adjusted at annual rates)

Billions of 1987 dollars Percent change from preceding quarter
Change from preceding quarter 1994 1995
Level
1994 1995
1l v I It
1995:l n [\ 1 n
Gross domestic product 5,485.2 52.9 66.8 36.3 15.1 4.0 5.1 27 1.1
Less: Exports of goods and services 716.8 2286 314 83 106 14.8 20.2 48 6.1
Plus. Imports of goods and services 8436 279 215 19.6 19.0 15.6 114 10.1 9.5
Equals: Gross domestic purchases 5,612.0 §8.2 56.9 47.7 234 44 4.2 35 17
Less: Change in business inventories 32.7 2.1 1.1 1.7] -184
Equals: Final sales to domestic purchasers 55793 60.3 64.6 46.0 M1.8 4.6 48 3.4 31
Personal consumption expenditures 3,674.3 26.9 449 143 30.4 3.1 5.1 1.6 34
Nonresidential fixed investment 764.7 221 282 354 211 14.1 17.6 215 1.8
Residential investment 2215 -36 1.3 -20 -8.0 6.0 23 -34| -132
Govermnment purchases 918.7 149 -9.8 -1.7 -1.8 6.7 —4.1 -7 -8

8 1NorE.—DoIIar levels are found in NIPA tables 1.2 and 1.6. Percent changes are found in table

Table 3.—Real Personal Consumption Expenditures
[Seasonally adjusted at annual rates}

Billions of 1987 dollars Percent change from preceding quarter
Change from preceding quarter 1994 1995
Level
1994 1995
i v | 1l
1995:11 1 v | Il

Personal consumption expenditures 3,6743 269 44.9 143 304 31 5.1 1.6 34
Durable goods 563.9 74 252 —4.8 39 5.8 204 -34 29
Motor vehicles and parts 201.9 =33 99 -87 -13 —8.3 2111 ~154 25
New autos 75.7 49 54 -8.1 -5 214 303] -~332 28
New trucks 431 =2.7 5.9 =27 2.7 -21.8 680 -205| -21.6
Other 83.1 43 -14 2.1 1.9 246 —6.8 1.0 9.7
Furniture and household equipment 261.7 9.2 128 24 5.1 16.8 229 33 8.2

Other 90.3 1.6 24 19 0 78 11.6 89 0
Nondurable goods 1,133.9 9.1 85 6.3 5.7 33 3.1 23 2.0
Food 541.0 -4 28 26 -1 -3 2.1 1.9 -1
Clothing and shoes 2195 53 6.2 2 29 10.8 12.3 A 55
Energy ! 103.3 16 -4 25 15 8.7 -16 10.5 6.0
Other 270.1 27 -2 1.1 14 4.1 -3 1.7 2.1
Services 1,986.4 104 111 12.8 20.7 2.2 23 28 43
Housing 509.5 26 24 24 2.1 241 1.9 1.9 1.7
Household operation 238.0 -1.0 -1.0 26 8.3 -1.7 -1.7 47 15.3
Energy?2 103.1 =30 -27 2.1 6.5 -114| -107 9.2 29.8
Other household operation 1349 20 1.7 5 1.8 6.4 6.3 15 55

Transportation 1370 6 33 1.3 0 18 10.3 39 0
Medical care 489.3 3.6 34 25 24 3.1 2.9 2.1 2.0
Other 612.8 4.6 3.0 40 8.1 3.1 20 2.7 55
1. Gasoline and oil, and fue! oil and coal. NoTe.—Dollar levels are found in NIPA table 2.3, New auto and truck purchases are found

2. Electricity and gas. in tables 8.4 and 8.6, respectively. Percent changes in major aggregates are found in table 8.1,
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Expenditures on durable goods and on services
contributed about equally to the step-up; expend-
itures on nondurable goods increased a little less
than in the first quarter.

The step-up in consumer spending is not easily
explained in terms of several of the factors usu-
ally considered in analyses of pce (chart 2). Real
disposable personal income turned down after
decelerating. The unemployment rate increased
to 5.7 percent from 5.5 percent. The Index of
Consumer Sentiment (prepared by the University
of Michigan’s Survey Research Center) decreased.

Expenditures for durable goods increased 2.9
percent after decreasing 3.4 percent. The upturn
was accounted for by motor vehicles and parts
and by furniture and household equipment. Mo-
tor vehicles and parts decreased much less than
in the first quarter; new autos accounted for the
improvement. Furniture and household equip-
ment increased more than twice as much as in
the first quarter.

CHART 2

AL DISPOSABLE PERSONAL INCOME

CONSUMER SENTIMENT*

[ T

NS

Expenditures for services increased 4.3 percent
after increasing 2.6 percent. The step-up was
accounted for by energy and by “other” serv-
ices, both of which increased more than twice
as much as in the first quarter. The step-up in
energy reflected a response to colder-than-usual
springtime weather following warmer-than-usual
winter weather in much of the Nation. In
contrast to the step-ups in energy and “other”
services, housing and medical care services in-
creased a little less than in the first quarter,
and transportation services were unchanged after
increasing. '

Expenditures for nondurable goods increased
2.0 percent after increasing 2.3 percent. Food
edged down after increasing, and energy slowed.
Clothing and shoes increased after little change,
and “other” nondurable goods increased a little
more than in the first quarter.

Nonresidential fixed investment

Real nonresidential fixed investment increased
11.8 percent in the second quarter after increas-
ing 21.5 percent in the first (table 4). Most of
the slowdown was accounted for by producers’
durable equipment (ppE), which increased half
as much as in the first quarter.

Financial factors were more favorable to in-
vestment in the second quarter, but other factors
were. less so. Among the financial factors, prof-
its posted its largest increase in a year, and cash
flow increased for the second consecutive quarter.
In addition, borrowing costs—as measured by
the yield on new high-grade corporate bonds—
decreased for the second consecutive quarter; at
7.73 percent, the rate was more than a full per-
centage point lower than in the fourth quarter
of 1994. Among the nonfinancial factors, the ca-
pacity utilization rate in manufacturing posted
its first quarterly decrease in 2 years, dropping to
83.1 percent from 84.7 percent, and real final sales
of domestic product increased only modestly for
the second consecutive quarter.

Structures increased 10.1 percent after in-
creasing 1.5 percent.  Nonresidential build-
ings increased less than in the first quarter;
a downturn in commercial construction more
than offset a step-up in industrial construction.
Mining exploration, shafts, and wells—mainly
oilwell drilling—decreased slightly after an in-
crease. Construction by utilities turned up, and
“other” structures increased more than in the first
quarter.

PDE increased 12.3 percent after increasing 24.5
percent. The slowdown reflected downturns in
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4. ® August 1995 SURVEY OF CURRENT BUSINESS

transportation equipment and in “other” pDE
that were partly offset by a step-up in informa-
tion processing equipment, mainly computers.
The downturn in transportation equipment was
accounted for by aircraft and trucks; autos was
unchanged after decreasing.

Residential investment

Real residential investment decreased 13.2 percent
in the second quarter after decreasing 3.4 percent
in the first. Single-family structures decreased
much more than in the first quarter, and multi-
family structures increased somewhat less than in
the first quarter; “other” residential investment
decreased less than in the first quarter.
Single-family construction decreased 25.9 per-
cent after decreasing 6.8 percent. Single-family
construction in a quarter is largely determined by
single-family housing starts in that quarter and
in the preceding quarter. Thus, construction in
the second quarter of 1995 reflected starts in the
first and second quarters. In these two quarters,
single-family ‘starts averaged 1.02 million units
(seasonally adjusted annual rate), down from an
average of 1.12 million units in the fourth quarter
of 1994 and the first quarter of 1995 (chart 3).
Multifamily construction increased for the
sixth consecutive quarter. The increase occurred

2, “Other” residential investment includes improvements (major replace-
ments and additions and alterations), sales of new mobiles homes, brokers’
commissions on house sales, and residential equipment.

despite a rise in the rental vacancy rate to 7.7
percent, its highest rate since the first quarter of
1993.

“Other” residential investment decreased 1.2
percent after decreasing 4.5 percent. Brokers’
commissions were flat, as house sales increased
little even though the commitment rate on 30-
year fixed-rate mortgages dropped to 7.95 percent
from 8.81 percent (chart 4).

CHART 3

Sing’lz Family

Multifamily

'\-\
Vo~ ~.”
PN -7

U , 193
PNl s SS h4

Table 4.—Real Gross Private Domestic Fixed Investment
[Seasonally adjusted at annual rates}

Billions of 1987 dollars Percent change from preceding quarter
Change from preceding quarter 1994 1995
Level
1994 1995
n v | il
199511 Nl v 1 il
Gross private domestic fixed investment 986.2 18.5 29.5 333 13.2 8.6 13.6 14.9 5.5
Nonresidential 7647 221 282 354 211 14.1 176 215 1.8
Structures 163.8 8 4.0 43 39 1.6 11.0 1.5 10.1
Nonresidential buildings, including farm 115.2 -3 44 36 24 -1.1 178 13.8 78
Utilities . 318 J 1.0 -2 13 100 1421 =26 18.2
Mining exploration, shafts, and wells 9.3 -5 -8 9 -1 -1891 =302 49.6 —4.2
Other 76 5 -5 2 6 328 -247 123 39.0
Producers’ durable equipment 600.8 215 24.2 31.1 17.2 18.1 19.6 245 12.3
Information processing and related equipment .. 309.3 9.0 18.7 154 2490 15.7 333 249 38.1
Computers and peripheral equipment 175.5 48 11.4 10.7 18.3 15.6 383 32.6 56.3
Other 133.8 43 73 48 5.8 16.3 2786 158 19.4
Industrial equipment 101.8 32 15 5.3 29 15,2 6.7 248 123
Transportation and related equipment 101.1 68 4.3 6.2 -85 329 18.5 262 -278
Motor vehicles 89.0 5.8 3.1 5 —4.7 305 145 22| ~186
Other 121 1.0 1.2 5.7 -3.8 60.2 65.0 49051 665
Other 88.7 25 -4 43 -1.3 125 -1.8 216 =57
Residential 2215 -3.6 13 -20 -8.0 -6.0 23 34| -132
Single-family structures 1103 -3.8 2.8 =21 -8.6 =114 8.7 -6.8]. 259
Multifamily structures 165 8 14 1.2 8 315 55.0 40.6 236
Other 95.6 -6 28 -1.1 -3 -2.5 115 ~4.5 ~1.2

NOTE.~Dollar levels are found in NIPA table 6.5. Motor vehicles include new and used autos
I(mm 8.4) and new trucks (from table 8.6). Percent changes in major aggregates are found
n 1.
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Inventory investment

Real inventory investment—that is, the change
in business inventories—decreased $18.4 billion
in the second quarter after increasing s$1.7 bil-
lion in the first. The decrease mainly reflected
a slowdown in nonfarm inventory accumulation
to $31.9 billion in the second quarter from $49.1
billion in the first (table 5).

Retail and wholesale trade accounted for most
of the slowdown in nonfarm accumulation. At
the retail level, inventories held by auto deal-
ers decreased after an increase. At the wholesale
level, most of the slowdown was accounted for
by inventories of durable goods, which increased
about half as much as in the first quarter.

CHART 4

Mortgage Commitments
4 /~/~//7T

In contrast to the weakness in trade inventories,
manufacturing inventories increased even more
than in the first quarter, when they had posted
their biggest increase in almost 6 years. Two-
thirds of the step-up in the second quarter was
accounted for by durable goods.

Farm inventories increased $o.9 billion after
increasing $2.0 billion. Inventories of livestock
increased after a decrease. Inventories of crops
decreased slightly after an increase.

The constant-dollar ratio of nonfarm invento-
ries to all final sales of domestic businesses was
unchanged at 2.49. A ratio in which final sales are
limited to goods and structures rose to 4.25 from
4.23. Both ratios are low by historical standards.

Exports and imports of goods and services

Real exports increased 6.1 percent in the sec-
ond quarter after increasing 4.8 percent in the
first. Real imports increased 9.5 percent after
increasing 10.1 percent (table 6).

Exports of goods increased 8.5 percent after
increasing 7.4 percent. Exports of agricultural
products decreased after no change, but exports
of nonagricultural products stepped up. Exports
of civilian aircraft turned up sharply, and ex-
ports of nonautomotive consumer goods turned
up moderately. In contrast, exports of au-
tos, of industrial supplies and materials, and of
“other” goods turned down. Exports of services
decreased less than in the first quarter.

Imports of goods increased 11.7 percent after
increasing 9.3 percent. Imports of petroleum
turned up, and imports of nonpetroleum prod-
ucts increased more than in the first quarter.
Among nonpetroleum products, the biggest step-
up was in nonautomotive capital goods, mainly

Table 5—Change in Real Business Inventories
[Billions of 1987 dollars; seasonally adjusted at annual rates]

Level Change from preceding quarter
1994 1995 1994 1995
i n v | Il 1] v | It

Change in business inventories 59.2 571 49.4 51,1 37 -21 -7 1.7] -184

Farm 75 9.7 77 2.0 9 2.2 -2.0 5.7 -1.1

Nonfarm 51.7 474 417 49.1 319 —43 5.7 74| 172

Manufacturing 7 45 4.1 12.0 14.8 38 -4 79 28

Wholesale trade 17.7 16.9 15.8 22.1 13.6 -8 -1.1 6.3 -85

Retail trade 223 19.9 15.6 9.7 1.6 24 -43 -59 -8.1

Automotive ~1.9 79 11.8 89 =37 9.8 39 -291 ~126

Other retail trade 242 120 38 8 5.3 -122 -82 =30 45

Other 1.0 6.1 6.2 5.2 1.9 -49 R -1.0 =33
Addenda:

Motor vehicles 35 79 11.0 14.1 1.6 44 3.1 31| -125

Nonfarm less motor vehicles 482 39.5 30.7 35.0 30.3 -87 -8.8 43 47

NOTE.~Dollar levels for change in real business inventories are found in NIPA table 5.11. Motor

vehicles are found in tables 8.4 (autos) and 8.6 (trucks).
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6 o August 1995 SURVEY OF CURRENT BUSINESS

computers; industrial supplies and materials also
stepped up, and “other” goods turned up. In
contrast, imports of autos and of foods, feeds,
and beverages turned down, and imports of
nonautomotive consumer goods slowed. Imports
of services decreased after a sharp increase.

Government purchases

Real government purchases decreased 0.8 percent
in the second quarter after decreasing o.7 per-
cent in the first (table 7). Federal Government
purchases decreased somewhat more than in the
first quarter, and State and local government
purchases increased somewhat more.

Federal nondefense purchases decreased 8.6
percent after increasing 3.6 percent. All categories
except employee compensation contributed to
the downturn. Commodity Credit Corporation
inventory change made the biggest contribution.

Federal defense purchases decreased 2.9 percent
after decreasing 7.5 percent. Purchases of services
turned up, though compensation of employ-

ees decreased for the 17th consecutive quarter.
Purchases of military hardware turned down.
State and local government purchases increased
1.6 percent after increasing 1.0 percent. The slight
pickup reflected a rebound in structures.

Revisions

The preliminary estimate of a 1.1-percent in-
crease in the fixed-weighted measure of real
GDp in the second quarter is 0.6 percentage
point higher than the advance estimate (table 8).2
Preliminary estimates of the increases in the
fixed-weighted price indexes for gross domestic
purchases (3.0 percent) and for Gpp (2.8 percent)
are 0.1 percentage point higher than the advance
estimates.

The revision to Gpp reflected upward revi-
sions to consumer spending and to inventory
investment that were partly offset by down-
ward revisions to net exports and to government

3. Over the past 10 years, the average revision to the change in real Gpp
from the advance to the preliminary estimate, without regard to sign, has
been 0.5 percentage point.

Table 6.—Real Exports and Imports of Goods and Services

[Seasonally adjusted at annual rates}
Billions of 1987 dollars Percent change from preceding quarter
Change from preceding quarter 1994 1995
Level
1994 1995
1] v | il
1995:1 It v | 1
Exports of goods and services 716.8 226 3t4 83 10.6 148 20.2 48 6.1
Goods 554.4 205 285 96 112 18.0 248 74 85
Agricultural products . 433 3.2 5.2 0 -28 38.8 61.8 0 -20.8
Nonagricultural products 6112 173 232 9.7 139 16.4 215 8.2 1.7
Services 162.4 21 3.0 -13 -6 54 76 =3.1 -15
imports of goods and services 8436 219 215 19.6 19.0 15.6 114 10.1 9.5
Goods 7314 26.3 21.3 156 19.9 172 13.2 9.3 ni
Petroleum and products 56.3 40 -72 =17 9 283] =378] . -114 6.7
Nonpetroleum products 675.1 224 286 17.2 19.0 6.1 201} 1.2 121
Services 1123 1.5 2 4.1 -9 5.7 7 15.9 -341
Addendum:
Net exports of goods and services -126.8 5.2 99} -114 -83
NoTE.—Dollar levels are found in NIPA tables 4.2 and 4.4, and percent changes in major ag-
gregates are found in table 8.1.
Table 7.—Real Government Purchases
[Seasonally adjusted at annual rates]
Billions of 1987 dollars Percent change from preceding quarter
Level Change from preceding quarter 1994 1995
evel
1994 1995
M 1Y l I
1995:11 il v I Il
Government purchases 918.7 14.9 -98 -1.7 -1.8 8.7 4.1 -0.7 0.8
Federal 323.1 88 -13.1 -32 —4.1 109] -144 -38 4.9
National defense. 2133 69} -139 —4.2 -1.6 128| -218 15 -29
Nondefense 109.8 18 8 1.0 -25 6.8 29 36 -86
State and local 595.6 6.1 33 1.5 23 43 23 1.0 1.8
Structures 91.9 25 1.1 -7 9 11.8 49 =30 40
Other 503.7 36 22 22 14 29 18 1.8 1.1

Note.~Dollar levels are found in NIPA table 3.B, and percent changes are found in table 8.1.
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spending. The upward revision to personal
consumption expenditures mainly reflected the
incorporation of revised Census Bureau data on
retail sales for May and June; it also reflected new
source data on components of household opera-
tion (telephone usage and energy consumption).
The upward revision to inventory .investment
was more than accounted for by the incor-
poration of newly available data on livestock
inventories from the Department of Agriculture.
In nonfarm inventories, a downward revision
that was based on revised Census Bureau data
on the book value of inventories more than
offset an upward revision to the inventory val-

Table 8.—Revisions to Real Gross Domestic Product
and Prices, Second Quarter 1995
[Sea_sonally adjusted at annual rates]

Percent change Preliminary
from preceding estimate minus
quarter advance estimate
Prelimi- | Percent- | Billions
Advance
; nary age | of 1987
estimate | ectimate po?ms dollars
Gross domestic product ................. 0.5 1.4 0.6 79
Less: Exports of goods and services . 7.2 6.1 -1.1 -1.7
Goods 9.8 85 -1.3 -16
SBIVICES ocercrcesioronsersmrnssnensonerersonse -15 -15 0 0
Plus: Imports of goods and services .. 94 95 A 2
Goods 115 1.7 2 2
SBIVICES wuvrsassonsensessassanssessssessosassasens =3.1 -3.1 0 0
Equals- Gross domestic
PUFCHASES” ...oorcerrereercneennernerncnrenss 1.0 17 7 9.7
Personal consumption expenditures ... 25 34 9 7.8
Durable goods .. . 4 29 25 34
Nondurable good: 1.3 2.0 7 2.0
Services ... 3.8 43 5 23
Fixed investment .. 5.2 55 3 8
Nonresidential .. 11.8 11.8 0 B!
Structures . 85 10.1 1.6 6
Producers’ durable equipment ... 12.7 12.3 -4 ~5
RESIGENA! weorvernnnrvrersensssssseessessessens -14.2 -132 1.0 6
Change in business inventories .......... 23
Nonfarm -1.0
Farm 34
Government purchases -3 -8 ~5 -1.2
(=00 - — ~3.1 —49 -1.8 -15
National defense .. -2.0 =29 -9 -5
Nondefense ...... =52 -86 -34 -1.0
State and local 14 1.6 2 2
Addenda:
Final sales of domestic product ... 2.1 25 4 56
Gross domestic purchases price
index (fixed we|tghts RN 29 3.0 RN .
GDP price index (fixed weights) ! .. 2.7 28 R -

1. Based on 1987 weights.

NoTE.—Preliminary estimates for the second quarter of 1995 incorporate the following revised
or additional major source data that were not available when the advance estimates were pre-
pared a month ago.

Personal consumption expenditures: Revised retail sales for May and June, and consumers’
share of new car purchases for May.

Nonresidential fixed investment: Construction put in place for April and May (revised) and
June, revised manufacturers’ shipments of machinery and equipment for May and June, and
business' share of new car purchases for May.

Residential investment: Gonstruction put in place for April and May (revised) and June.

) Change in business inventories: Manufacturing and trade inventories for May (revised) and
une.

Net exports of goods and services: Merchandise exports and merchandise imports for May
{revised) and June,

Government purchases: Federal outlays for January through May (revised) and June, State
and local construction put in place for April and May (revised) and June, and- revised State
and local government employment for May and June.

‘?:s and salaries: Revised employment, average hourly earnings, and average weekly

r May and June.

prices: Detalled merchandise export and import price indexes for April through June,
values and quantities of petroleum imports for June, and housing prices for the quarter.

hours
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uation adjustment that was based on newly
available data on prices from the U.S. Depart-
ment of Energy and from the Bureau of Labor
Statistics.

The downward revision to net exports reflected
the incorporation of revised data on exports
and imports of goods and services for May and
newly available data for June. The downward
revision to government purchases was mostly in
Federal nondefense purchases and reflected the
incorporation of newly available source data on
detailed Federal outlays for June and newly avail-
able source data on construction put in place for
June.

Alternative measures

Like the fixed-weighted measure of real Gpp,
BEA’s alternative measures show the economy
growing slowly in the second quarter (table 9).
According to the fixed-weighted measure, real
GDP increased 11 percent; according to the
alternative measures—the chain-type annual-
weighted measure and the benchmark-years-
weighted measure—real GDP increased 0.5 per-
cent. A decrease in inventory investment was the
major cause of the sluggish growth in all these
measures. Final sales of domestic product—Gpp
less inventory investment—increased 2.5 percent
with fixed weights, 1.6 percent with chain-type
weights, and 1.7 percent with benchmark-years
weights.

Table 9.—Fixed-Weighted and Alternative Quantity and
Price Indexes

[Percent change at annual rates; based on seasonally adjusted index
numbers (1987=100)]

1994 1995
ll v | 1l

Gross domestic product:

Quantity indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weig

Price indexes:
Fixed 1987 weights
Chain-type annuat weights
Benchmark-years weights

Final sales of domestic product:
Quantity indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights
Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights
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Gross domestic purchases:
Price indexes:
Fixed 1987 weights 3.0 3.0
Chain-type annual weights 29 2.8
Benchmark-years weights 29 28

7 1NOTg -TePercem changes are found in NIPA table 8.1. Index number levels are found in tables
an
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The difference between the change in the fea-
tured measure of Gpp and the change in the
alternative measures was more than accounted
for by a strong increase in business purchases
of computers, a product whose prices have de-
creased steadily since 1987. The decrease in
inventory investment reduced the difference be-
tween the featured and the alternative measures
from what it otherwise would have been; inven-
tory prices have increased less than overall prices
since 1987.

In the first quarter, both alternative measures
of Gpp had increased about 1 percentage point
less than the fixed-weighted measure. About
four-fifths of this difference was accounted for by
computers.

Both alternative price indexes for gross domes-
tic purchases increased 2.8 percent in the second
quarter, 0.2 percentage point less than the fea-
tured fixed-weighted price index. In the first
quarter, both alternative price measures increased
2.9 percent, 0.1 percentage point less than the
featured measure.

The preliminary estimates of the change in
the alternative measures of real Gpp are 0.7 per-
centage point higher than the advance estimates
published last month. For prices of gross domes-
tic purchases, the chain-type measure was revised
up 0.1 percentage point, and the benchmark-years
measure was unrevised.

Corporate Profits

Profits from current production increased $15.5
billion in the second quarter after increasing $9.4
billion in the first (table 10).*

The step-up reflected an upturn in profits
from domestic operations of nonfinancial cor-
porations, as unit profits of these corporations
rebounded from a first-quarter drop; real gross
product of nonfinancial corporations increased
less than in the first quarter. Changes in unit
labor costs, which decreased in the second quar-
ter after increasing in the first, were primarily
responsible for the changes in unit profits; unit
prices were unchanged in both quarters.

In contrast to the improvement in profits of
nonfinancial corporations, profits from domestic
operations of financial corporations changed lit-
tle after increasing, and profits from the rest of
the world slowed.

4. Profits from current production is estimated as the sum of profits
before tax, the inventory valuation adjustment (1va), and the capital con-
sumption adjustment (ccadj); it is shown in Nipa tables 1.14, 116, and 6.16C
as “corporate profits with 1va and ccadj.”

Federal Reserve Bank of St. Louis

Cash flow from current production, a profits-
related measure of internally generated funds
available for investment, increased $21.5 billion
after increasing $9.1 billion. The ratio of cash
flow to nonresidential fixed investment, an in-
dicator of the share of the current level of
investment that could be financed by internally
generated funds, increased to 76.9 percent from
75.4 percent; the increase followed six consecutive
decreases.

Industry profits—Industry profits increased $18.3
billion after increasing $10.2 billion. ° Profits of
nonfinancial industries increased $11.5 billion af-
ter decreasing $6.8 billion. The upturn appears
to have been in manufacturing and, to a lesser
extent, in the transportation and public utilities
group; in contrast, profits in trade appear to have
decreased more than in the first quarter, and

s.. Industry profits are estimated as the sum of profits before tax and
the inventory valuation adjustment (1va); it is shown in Nipa table 6.16¢ as
“corporate profits with 1va.” Estimates of the capital consumption adjustment
by industry do not exist.

Table 10.—Corporate Profits
[Seasonally adjusted at annual rates}

Level | Change from
preceding
quarter
1995:1
1995:1 | 1995:1
Billions of doltars
Profits from current production ..........oceviiienns 5856.2 9.4 15,5
Domestic industries 511.0 4 100
Financial . 97.9 72 -1
Nonfinancial . 4130 -68 10.0
Rest of the world 743| 90| 56
IVA -264| -69( 128
CCAdj 353 -7 -28
Profits before tax 576.3 17.1 5.7
Profits tax liability 2205 44 5
Profits after tax 355.8 12.8 5.1
Cash flow from current production ...........ueeeeeseseceeese 599.4 9.1 215
Profits by industry:
Corporate profits With IVA ........uvcerrecrecnrmssnsnssnsnns 5499 102 183
omestic industries 4756 12 127
Financial 1164 8.0 1.2
Nonfinancial 3592 68| 115
Manufacturing -7.0
-25
Transportation and public utilities -8
Other 33
Rest of the world 743 9.0 56
Receipts (inflows) 104.2 94 4.8
Payments (OUHTIOWS) ........crveruumcrmsesssonsessssnsessions 29.9 4 -8
Dollars
Unit price, costs, and profits of domestic
nonfinancial corporations:
Unit price 11751 0 0
Unit fabor cost 7671 003 -.004
Unit nonlabor cost 2811 001 .001
Unit profits from current production 27 -003] .002

?(;T&—Leveh of these and other profits serigs are found in NIPA tables 1.14, 1.16, 6.16C,
and 7.15,

IVA “Inventory valuation adjustment

CCAdj Capital consumption adjustment
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profits in “other nonmanufacturing” appear to
have slowed. Profits of financial industries in-
creased $1.2 billion after increasing $8.0 billion;
the slowdown appears to reflect a downturn in
profits of commercial banks.

Profits from the rest of the world increased
$5.6 billion after increasing $9.0 billion. This
component of profits measures receipts of prof-
its from foreign affiliates of U.S. corporations
less payments of profits by U.S. affiliates of for-
eign corporations. Receipts increased about half
as much as in the first quarter, and payments
decreased slightly after a small increase.

Government Sector

in the first quarter as a result of reduced tar-
iffs under the General Agreement on Trade and
Tariffs and the North American Free Trade
Agreement.

Contributions for social insurance increased
$3.4 billion after increasing $10.5 billion. First-
quarter contributions were boosted by an in-
crease in the social security taxable wage base and
by an increase in monthly premiums for supple-
mental medical insurance, both of which became
effective in January 199s.

Table 11.—Government Sector Receipts and Expenditures

[Billions of dollars, seasonally adjusted}

August 1995 ® 9

Level Change from preceding quarter
The fiscal position of the government sector con- 1995 I i %
tinued to improve in the second quarter of 1995, I | ow | i
as the combined deficit of the Federal Gov-
ernment and of State and local governments fo Govemment sector wiosl ssal 1ol il il es
decreased $18.7 billion, to $101.9 billion (table 11). E:ge‘enpésnures o3544] 224 o200 343 284] 207
An {mprovement in the Federal Goverpment Surplus or deficit (-) —1019| 330] —120] -22| 17| 187
deficit was partly offset by a decrease in the o nsurance uncs 1304 43| o[ 12| w4l 14
surplus of State and local governments. Other -3 86| -9} B4 ST 173
Federal Government

Federal Receipts 14754 432 81| 200 321 345

. e Personal tax and nontax receipts .. 62341 209] 42 73| 208| 288
The Federal Government deficit fell $20.8 billion  Corporate profits tax accruals ....... 18261 145 81| 57| 38| 7
. . s Indirect business tax and nontax accruals .. 90.9 0 15 0 -2.8 18
in the second quarter after decreasing $12.3 billion  Contributions for social insurance 5185 79| 48| 70| 105 a4
in the first. At $128.0 billion, the second-quarter Expenditures 16034 122| 168| 271| 198 137
deficit was the lowest since the second quarter of  pyrgnases ag| 27| 92| -124] 25| -15
1082 National defense 284.8 0 88] -1521 -1.6 1.1
902. Nondefense 11| 26| 3| 28] ‘40| =5

T W oh g e e

' — 1 1 i1 1 0 persons . L X d 5 E
Receipts—Receipts increased $34.5 billion in the To fest of the word 124 11| 17| 03] 18] -5
second quarter after Increasing $32.1 billion in the Sr?qts;-in-a{d tqutate and local governments .................. g} gz gg gg g? gg gz

. . . ot interest pai . . ! . ! \
first. Personal tax and nontax receipts again in- Sugsidies lss cutet supls of govemment erfopises | 203) 38| -104| 89| 26| -89
: 3 : ubsidies X Al .7 X 2.0 A
creased strongly, and indirect business tax and . of ghicfxmAgri:zslmurg} subsidies e gg —3.«; —?; e.g % —5.?
1 M . - 6ss. Lurrent sumpius of government enterpnses ......... . . . = . .
nontax accruals increased after a deFrea§e’ cor Less: Wage accruals less disbursements .....ueuuemeessss 0 0 0 0 0 0
porate profits tax accruals and contributions for .
ial i both i dl th in th Surplus or deficit (~) -1280 3141 -89 -71 123] 208
Social nsurance both ncreased less than I the o, insurance funds 5] 42| 6| 14| 4]l 18
first quarter. Other -2025| 268 94| -85] -51 192
Personal tax and nontax receipts increased State and local govermnments
$28.6 billion after increasing $20.6 billion. Net Receipts 9028| 165 147] 17.4{ 135 116
nonwithheld personal income taxes increased  personal tax and nontax receipts 1835 24| 20 33} 22| 7
14 : : Miane Corporate profits tax accruals ... 379 3.1 8 1.3 5 -1
$18.4 billion after increasing $10.4 billion; the ac- ,é,di?;’m bugug-,'n?s 2 agol sa| d5l e 43 53
{ i8] i ontributions for social insurance ... . . . . .
celeration reflected provisions of the Omnibus  FEruER S5 S I B | I | R
udget Reconclliation Act of 1993 that allowe Expenditures 9667| 147 78] 125| 142] 136
certain retroactive taxes to be paid in three an-

. . . Purchases 41| os| 130 93| 105 98
nual installments, the second of which was due in 1 Ot wtic: Sirucures 05| 23] 44l 280 0| 20
Apl’il 1995. Withheld personal income taxes in- Tr;n;%r{%ﬁnézgts o ;::sons ........................................... E??g E% E% f% 3: i;

i i 3 il 8ss: Divi receiv GOVEMMENE ...vvvecerrnrrmressenne . . . . . A
creasefl $8‘7 billion aﬁe.r Increasing $10.4 .bllhon’ Subsidies less current surplus of government enterprises —29.6 -6 -6 -4 -3 ]
reflecting a slowdown in wages and salaries. Subsidies : 4 0 of o) of 0

. . . Less: Curent surpius of government enterprises ......... 300 6 5 5 3 0

Indirect business tax and nontax accruals in-  Less Wage accruals less GiSbUISEMENS ..o 0 0 0 0 0 0
creased $1.8 billion after decreasing $2.8 billion. Surplus or deficit (-) 4] 18] 81| 49| -8 -21
This turnaround reflected a partial rebound in el insurance funds sa9l o sl -2t o -2
collections of customs duties, which had dropped ~ %% S88) 18] eS| S 7| 18

NoTe.—Dollar leveis are found in tables 3.2 and 3.3 of the “Selected NIPA Tables.”
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Corporate profits tax accruals increased $o.7
billion after increasing $3.8 billion. This decel-
eration reflected a downturn in domestic pretax
profits excluding profits of Federal Reserve banks.

Expenditures—Expenditures increased $13.7 bil-
lion in the second quarter after increasing $19.8
in the first. The deceleration was mainly at-
tributable to a downturn in purchases and to
slowdowns in subsidies less current surplus of
government enterprises, transfer payments, and
grants-in-aid to State and local governments.

Subsidies less current surplus of government
enterprises decreased $6.9 billion after decreasing
$2.6 billion. Subsidies decreased $6.7 billion after
increasing $2.0 billion; the deceleration primarily
reflected agricultural subsidies, which decreased
$5.5 billion after increasing $2.7 billion. The
current surplus of government enterprises in-
creased $o0.1 billion after increasing $4.7 billion.
The Postal Service accounted for most of this
deceleration; in the first quarter, the Postal Serv-
ice surplus increased as a result of a postal-rate
increase that went into effect in January.

Purchases decreased $1.5 billion after increasing
$2.5 billion. This downturn was accounted for by
nondefense purchases, which decreased $2.5 bil-
lion after increasing $4.0 billion. Compensation
of employees decreased $0.3 billion after increas-
ing $2.4 billion: Incentive payments (“buyouts”)
for civilian employees who voluntarily leave Fed-
eral service had boosted compensation by $1.5
billion in the first quarter but by only $o.1 billion
in the second; a pay raise had boosted compen-
sation by $1.3 billion in the first quarter. Defense
spending increased $1.1 billion after decreasing
$1.6 billion. An upturn in purchases of services
was largely offset by a downturn in purchases of
durable goods.

Transfer payments increased $8.0 billion after
increasing $8.9 billion. Transfer payments to per-
sons increased much less than in the first quarter,
while transfer payments to the rest of the world
decreased much less than in the first quarter.
Transfer payments to persons increased $8.5 bil-
lion in the second quarter after increasing $20.7
billion in the first. In the first quarter, transfer
payments to persons were boosted $10.2 billion by
2.8-percent cost-of-living adjustments for social
security benefits (old-age, survivors, and disabil-
ity insurance), railroad retirement, and veterans
compensation and pensions and for supplemen-

Federal Reserve Bank of St. Louis

tal security income, which became effective in
January; transfer payments were also boosted $5.1
billion by an expansion of eligibility and higher
benefits for the earned income tax credit, which
also became effective in January. Transfer pay-
ments to the rest of the world decreased $o.5
billion after decreasing $11.8 billion. The first-
quarter decrease followed a large fourth-quarter
increase that included $12.0 billion (annual rate)
in economic support and other payments to
Israel.

Grants-in-aid to State and local governments
increased $4.7 billion after increasing $5.5 billion.
This deceleration reflected slowdowns in grants
for highways and downturns in grants for mass
transit, environmental protection, community
development, and health care.

Net interest paid increased $9.4 billion after
increasing $5.5 billion. This acceleration was
largely attributable to gross interest paid, which
increased $8.7 billion after increasing $5.9 billion.

State and local

The State and local government surplus decreased
$2.1 billion, to $26.1 billion, in the second quarter
after decreasing $0.6 billion in the first.

Receipts increased $11.6 billion in the second
quarter after increasing $13.5 billion in the first.
All the components of receipts except indirect
business taxes contributed to the deceleration.
Personal tax and nontax receipts increased $0.7
billion after increasing $2.2 billion; slower growth
in income tax receipts accounted for the decel-
eration. As noted above, Federal grants-in-aid
increased $4.7 billion after increasing $5.5 bil-
lion. Indirect business tax and nontax accruals
increased $s.5 billion after increasing $4.5 billion;
the acceleration was primarily in “other” indirect
business taxes and property taxes.

Expenditures increased $13.6 billion in the
second quarter after increasing $14.2 billion in
the first. The deceleration was more than ac-
counted for by a slowdown in purchases, which
increased $9.8 billion after increasing $10.5 bil-
lion. The deceleration in purchases was pri-
marily in compensation of employees, reflecting
a slowdown in State and local employment,
and in “other services,” reflecting a turnaround
in prices of these services. Structures acceler-
ated, largely reflecting a turnaround in highway
construction. [eef
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NATIONAL INCOME AND PRODUCT ACCOUNTS

Selected NIPA Tables

New estimates in this issue: “Preliminary” estimates for the second quarter of 1995.

The selected set of Nipa tables shown in this section presents quarterly estimates, which are updated
monthly., (In most tables, the annual estimates are also shown.) These tables are available on the day of
the gross domestic product (GDpp) news release on printouts and diskettes on a subscription basis or from the
Commerce Department’s Economic Bulletin Board. For order information, write to the National Income and
Wealth Division (Be-54), Bureau of Economic Analysis, Washington, pc 20230 or call (202) 606-9700.

Tables. containing the estimates for 1929-87 are available in the two-volume set National Income and Product
Accounts of the United States; see inside back cover for order information. For 1988-93, the complete official
time series of NIPA estimates can be found as follows:

1988 1989 1990 1991-93
Most tables...ovniiiiiaiinnns NIPA’s, vol. 2 July 1992 SUrVEY | Aug. 1993 Survey | July 1994 SURVEY
Tables 1.15, 1.16, and 7.15...... ? ? Sept. 1993 SURVEY ?
Tables 3.15-3.20 and 9.1-9.6... ? Sept. 1992 SURVEY » Sept. 1994 SURVEY
Tables 7.1, 7.2, 7.3, and 8.1....} Aug. 1994 SURVEY | Aug. 1994 SURVEY | Aug. 1994 SURVEY | Aug. 1994 SURVEY
Tables 7.4=7.12 . ceovvvevnnons Apr. 1993 SURVEY | Apr. 1993 SUurvEY | Aug. 1993 Survey | July 1994 SURVEY

Summary Nipa series back to 1929 are in the September 1994 issue of the SurvEY. Errata to published Nipa tables
appear in the September 1992, April 1993, October 1993, March 1994, November 1994, and April 1995 issues. N1ra
tables are also. available, most beginning with 1929, on diskettes. For more information on the presentation of
the estimates, see “A Look at How BEA Presents the NIPA’s” in the February 1995 Survey.

Note.—This section of the SurvEy is prepared by the National Income and Wealth Division and the
Government Division.

1. National Product and Income.

Table 1.1.—Gross Domestic Product Table 1.2—Gross Domestic Product in Constant Dollars
[Billions of dollars] [Billions of 1987 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1993 | 1994 1994 1995 1993 | 1994 1994 1995
| i n [\ | [} | I n \% 1 Il
Gross domestic ' Gross domestic
Produet .......cooccecreerenns 6,343.3| 6,738.4 6,574.7| 6,689.9| 6,791.7) 6,897.2| 6,977.4] 7,024.9 Product ......coceveeneeene 5,134.5|5,344.0 5,261.1 5,314.1| 5,367.0| 5,433.8| 5,470.1| 5,485.2
Personal consumption Personal consumption
expenditures 4,378.2| 4,628.4} 4,535.0] 4,586.4] 4,657.5) 4,734.8| 4,782.1] 4,847.9 expenditures 3,458.7| 3,579.6| 3,546.3 3,557.8 3,584.7| 3,629.6| 3,643.9] 3,674.3
Durable goods .| 5380| 591.5| 576.2| 580.3| 591.5] 617.7] 6152} 619.1 Durable goods .. 489.9] 532.1| 521.7] 5222| 529.6| 554.8| 550.0f 553.9
Nondurable goo: . 11,339.2|1,394.3}1,368.9] 1,381.4] 1,406.1] 1,420.7| 1,432.2] 1,446.6 Nondurable goods 1,078.5/1,109.5 1,098.31 1,104.3| 1,113.4/ 1,121.9] 1,128.2] 1,133.9
Services .. [2,501.0]2,642.712,5689.9] 2,624.7| 2,659.91 2,696 .4} 2,734.8} 2,782.2 SOIVICES overreessssseresenmasasssinss 1,890.31 1,938.1( 1,926.3] 1,931.4] 1,941.8] 1,952.9| 1,965.7| 1,986.4
Gross private domestic Gross private domestic
investment .........ccoeereee 882.01,032.9! 966.6| 1,034.4] 1,055.1 1,075.6| 1,107.8} 1,092.2 investment 898.9] 950.9| 967.3) 989.1|1,024.11,019.0
Fixed investment 866.7| 980.7| 9425 967.0; 992.5 10208 1,053.3{1,057.5 Fixed investment 8734 891.7| 9102 930.7] 973.0] 986.2
Nonresidential .. 616.1| 697.6] 6654] 683.3 709.1 766.4| 7798 Nonresidential 6436 657.9| 680.0] 708.2| 7436 764.7
Structures ... . | 173.4| 1828] 1727 181.8| 1846 1920 198.6] 2048 Structures . 1441} 151.0| 151.6] 155.6] 159.9] 163.8
Producers’ durable Producers’ durable
equipment ... 442.7] 514.8F 492.7| 501.5{ 5245 540.7) 567.8] 574.9 equipment ... 4439 5219f 4994 506.9] 5284 552.6] 583.7] 600.9
Residential ........cuesseocesses 250.6] 283.0| 277.1f 283.6|- 283.4| 288.0 2868 277.7 Residential ........ummmmmmeenne 213.0] 231.3] 220.9] 233.8] 230.2| 231.5| 2295| 2215
Change in business Change in business
inventories .. 154§ 522| 241] 674] 626) 548 545] 347 inventories ... 153) 47.8] 254 59.2f 5711 494 511 327
Nonfarm . 20.4] 459 22.3| 604] 534 474; 54.1] 356 Nonfarm ... 185 407] 224 51.7) 474 4171 49.4] 319
Farm —47 6.4 18 7.0 9.2 74 4 -9 F -32{ 71 33 78 971 171 20 9
Net exports of goods and Net exports of goods and
services —-66.3] —98.2| -86.7] —97.6| —109.6] —98.9| —111.1] —122.3 services —73.9] —110.0] —104.0{ —111.8| —117.0] —107.1| —118.5] —126.8
Exports ... 7187 6742 7045 7305 7655 778.8] 796.4 602.5] 657.0] 619.6] 643.9] 666.5) 697.9] 7062] 7168
Imports 816.9] 760.9| 802.1] 840.1| 864.4| 889.9] 9187 676.3] 766.9] 7236| 755.6{ 783.5| 805.0| 824.6| 8436
Government purchases ........ 1,148.4| 1,175.3 1,159.8} 1,166.7| 1,188.8] 1,185.8| 1,198.7| 1,207.0 929.8| 9228| 919.9] 917.1| 932.0f 9222f 920.5] $18.7
443.6] 437.3| 437.8 435.1| 444.3] 4319 434.4| 4329 356.6| 337.6] 341.7] 334.7| 3435| 3304| 327.2] 323.1
3027 2023] 201.7] 291.7| 3005 285.3| 283.7f 284.8 24371 2267 2285] 226.1] 233.0] 219.1] 2149] 2133
Nondefense 1409 145.0f 146.1| 1435 1438 146.6] 1506| 148.1 Nondefense .. 1130] 1109 1132 1087 110.5| 111.3| 11231 109.8
o State and local . .| 7047] 7380] 722.0| 731.5| 7445 763.8 764.3| 7741 State and local 673.1] 585.2| 678.3] 582.4| 588.5| 591.8| 593.3] 595.6
Digitized r‘ﬁ\e%ent changes from preceding period for selected items in this table are shown in table 8.1, NoTe—Percent changes from preceding pericd for selected items in this table are shown in table 8.1,
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Table 1.3.—Gross Domestic Product by Major Type of Product

[Biltions of dollars]

Table 1.4.—Gross Domestic Product by Major Type of Product

in Constant Dollars
[Billions of 1987 dollars)

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1993 | 1994 1994 1995 1993 | 1994 1994 1995
i 1l 1] v ! I | I 1] v | I
Gross domestic Gross domestic
product . | 6,343.3 6,738.4| 6,574.7) 6,689.9| 6,791.7| 6,897.2| 6,077.4) 7,024.9 product 5,134.515,344.0| 5,261.1] 5,314.1| 5,367.0| 5,433.8| 5,470.1} 5,485.2
Final sales of domestic
JOL(07s 1 6,327.9] 6,686.2| 6,550.6] 6,622.5| 6,729.1] 6,842.4] 6,922.9] 6,990.2 product 5,119.3]5,296.2| 6,235.7} 5,254.91 5,310.0} 5,384.4] 5,419.0| 5,452.5
Change in business Change in business
inventories 154] 5227 24.1| 674] 626 548 545] 347 inventories 153] 47.8] 264 592] 67.1] 494| 514} 327
Goods ! ... 2,405.8/2,5084.7( 2,513.2 2,561.2| 2,606.2] 2,658.1/ 2,692.61 2,683.5 . 12,081.8] 2,223.1) 2,168.8] 2,201.3| 2,235.5| 2,286.9| 2,319.4} 2,314.4
Final sales . 12,380.412,532.4| 2,489.1| 2,493.7] 2,543.6/ 2,603.3| 2,638.1| 2,648.8 2,066.52,175.4] 2,143.3] 2,142.1) 2,178.4| 2,237 .5{ 2,268.3| 2,281.7
Change in business Change in business
inventories 154 522| 24.1] 674] 626 548] 545| 347 inventories 163] 47.8] 254 69.2| 571 494| 511 327
Durable goods 1,041.01,153.611,118.71,137.6 1,170.0} 1,188.1] 1,223.0] 1,202.3 Durable goods 986.011,092.1] 1,061.4} 1,071.9] 1,102.5) 1,132.5 1,170.6| 1,165.2
Final sales 1,032.4f 1,118.8] 1,098.2] 1,099.4/ 1,126.8] 1,151.8] 1,176.0 1,176.1 Final sales . 977.711,060.9] 1,041.71 1,038.2| 1,063.2| 1,100.6] 1,127.2| 1,140.0
Change in b Change in bus
inventories . 86 348 206| 382 441 363 480 262 inventories .. 83| 312] 19.7] 337] 393 320 434} 251
Nondurable goods .. . [1,364.811,431.1( 1,394.5/ 1,423.5( 1,436.3] 1,470.0| 1,469.6{ 1,481.2 Nondurable goods . 11,005.8 1,131.0/1,107.4} 1,129.4{ 1,133.0] 1,154.4| 1,148.7} 1,149.3
Final sales ......uemersesens 1,358.0( 1,413.6] 1,390.9| 1,394.3| 1,417.8 1,451.5| 1,463.1] 1,472.7 Final sales 1,088.8] 1,114.4/ 1,101.7] 1,103.9 1,115.2 1,136.9| 1,141.1| 1,141.7
Change in business Change in business
(1372 (111 6.7 174 35/ 292| 185 185/ 65 85 inventories .. 70] 166 67| 255] 178 174 771 16
Services ! ... 3,405.5|3,576.2| 3,503.8 3,555.4| 3,603.6} 3,641.9| 3,680.6( 3,739.4 2,597.6| 2,644.5) 2,625.8 2,635.8| 2,653.9} 2,662.4| 2,663.7] 2,687.9
Structures 532.0{ 577.6| 557.7] 573.4| 581.9] 697.3] 604.3 602.0 455.1] 476.4| 466.5| 4769 477.6| 484.5| 487.0| 4829

1. Exports and imports -of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.
NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.

NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.6.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant

- Dollars
[Bilions of dollars] [Billions of 1987 dollars]
Gross domestic product ...... 6,343.3| 6,738.4| 6,574.7 6,689.9| 6,791.71 6,897.2 6,977.4| 7,024.9  Gross domestic product ...... §,134,5| 5,344.0| 5,261.1] 5,314.1| 5,367.0| 5,433.8} 5,470.1| 5,485.2
Less: Exports of goods and Less Exports of goods and
SOIVICES .vvrrerereneersssssseresnaane 659.1] 718.7| 6742 7045 730.5] 765.5| 778.8] 7964 @ SEIVICES ...cenmeeiseccssesinins 602.5| 657.0] 619.6] 6439 666.5| 697.9] 706.2| 716.8
Plus: Imports of goods and Plus lmports of goods and
SBIVICES «vveenersersessesassreaneres 7243] 8169] 7609 802.1| 840.1] 864.4f 8899 9187  SEVICES .ccericsemersniserssrons 676.3| 766.9| 7236( 755.6| 783.5{ 805.0| 824.6] 843.6
Equals: Gross domestic Equals. Gross domestic
purchases ! ..........ooeer 6,408.6| 6,836.6| 6,661.4| 6,787.5} 6,901.3| 6,996.1| 7,088.5| 7,147.2 purchases ! ... 5,208.4] 6,454.0] 5,365.1] 5,425.8| 5,484.0] 5,540.9| 5,588.6| 5,612.0
Less: Change in business Less: Change in business
[ (0TS - 164f 522| 24.1] 674] 626 548 545] 347 INVONLOMES ..vvuveorcrrensassessssses 163] 478| 254 59.2| 671 49.4] 511 327
Equals: Final sales to Equals: Final sales to
domestic purchasers? ... 6,393.2]| 6,784.4| 6,637.3 6,720.1| 6,838.7 6,941.3[7,034.0 7,125 domestic purchasers? ..... 5,193,1] 5,406.2| 5,339.7] 5,366.6| 5,426.9] 5,491.5| 5,537.5] 5,579.3
1, Purchases by U.S. residents of goods and services wherever produced. 1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S, residents of goods and services wherever produced. 2, Final sales to U.S. residents of goods and services wherever produced.
NoTE—Percent changes from preceding period for selected items in this table are shown in table 8.1. NotE—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.7.—Gross Domestic Product by Sector Table 1.8.—Gross Domestic Product by Sector in Constant Dollars
[Billions of dollars] {Billions of 1987 dollars]
Gross domestic Gross domestic
product ... ... |6,343.31 6,738.4)| 6,574.71 6,689.9| 6,791.7| 6,897.2| 6,977.4| 7,024.9 product §,134.5| 5,344.01 5,261.1] 5,314.1| 5,367.0| 5,433.8| 5,470.1| 5,485.2
Business . |5,371.415,723.2| 5,575.7| 5,677.9| 5,771.8] 5,867.2| 5,933.8/5,971.6  Business 4,409.4] 4,613.4| 4,532.6| 4,583.6| 4,635.4)| 4,702.1| 4,737.7| 4,752.2
NONFAIM <oeverreereenenesmeoresons 5,293.8| 5,669.2| 5,524.7| 5,618.7| 5,710.7} 5,822.6| 5,904.51 5,957.2 NONFAM ccccumramrserssssssssssnnsnes 4,336.4] 4,556.1| 4,486.1 4,521.3| 4,567.9] 4,649.2| 4,698.7{ 4,725.6
Nonfarm less housing ... [4,771.0}5,118.4|4,975.0 50750 51507 52641 5339.4 5,384.8 Nonfarm less housing ... | 3,925.5 41374 4070.6 4,103.5 4,148.1 42273 42748 4299.7
Housing 522.71 550.7| 5496 551.0 '565.1| 5724 . | a100] ‘418.8| 4155| '4178| 41958| 4219f a239| 4259
Farm ..o 753 849 871 832 823 870 879 864 70| 822| 759 816 844 869 858] 839
Statistical discrepancy ........ 23| -309| -36.1} 240 -21.1 -424] -58.6] -720 19| -249] -20.3) -193] -17.0] -34.0} -46.8] -57.3
Households and institutions | 285.3| 3027 295.7] 300.1] 304.7) 310.4] 3134| 3180  Households and institutions | 215.6] 223.0| 220.1| 222.5{ 223.8] 225.6] 226.5| 227.7
Private households 108 114 M4}l N3] 1.5 116] 118 119 Private households ............ 8.0 9.2 9.1 9.2 9.3 9.3 9.4 95
Nonprofit institutions .. 27457 291.3{ 2845| 2888 2932 2985| 301.7] 306.1 Nonprofit institutions 206.5] 213.7] 211.0] 213.3| 2145F 216.2| 217.1] 2182
General government ............. 686.6] 712.6( 703.3] 711.8| 7152 719.9] 730.2] 7353  General government . §09.6] 507.6] 508.4| 508.0] 507.9] 506.1 505.8| 5053
Federal 203.6] 206.2] 206.3] 208.4{ 2054] 204.7] 208.3] 208.2 Federal ............... 146,0] 138.8] 1419 139.9] 137.9] 1365 134.3| 1335
State and local 483.0( 506.4] 497.1) 503.4| 509.8| 515.2| 521.9] 527.1 State and local .. 3636| 368.8| 366.5 368.1| 369.9] 370.6| 371.5] 371.8
Addendum: Addendum:
Gross domestic business Gross domestic business
product less housing ...... 4,844.0 product less housing ...... 3,994.9
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Table 1.10.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, and Nationa! Income in Constant

income Dollars
[Billions of dollars} [Billions of 1987 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1993 | 1994 1994 1995 1993 | 1994 1994 1995
| I mnpw I It | i [} 1\ | I
Gross domestic product ..... 6,343.3| 6,738.41 6,574.7] 6,689.9| 6,791.7| 6,897.2 6,977.4| 7,024.9 Gross domestic product ...... 5,134,5 5,344.0| 5,261.1] 5,314.1) 5,367.0| 5,433.8| 5,470.1| 5,485.2
Plus: Receipts of factor Plus: Receipts of factor .
income from the rest of the income from the rest of the
WOHA Y rersiversssessssassassasas 136.6] 167.1| 145.4] 162.1| 176.7] 1842 201.9] 208.8 WO .oiccesnrenesssenssnes 109.1] 130.8| 114.8] 127.1} 137.8] 143.2] 156.1| 160.8
Less: Payments of factor Less: Payments of factor
income to the rest of the income to the rest of the
WO 2 .rvvuemsnreensassasivesenare 132.1] 1786 146.1] 169.5| 188.8| 210.1] 219.8] 2279 WOMA? ..ecerivremionssassnsssnsen 103.4] 137.5| 1132 130.7] 1449 161.0] 167.9 173.4
Equals: Gross national Equals: Gross national
product ... 6,347.8) 6,726.9} 6,574.0] 6,682.5 6,779.6} 6,871.3| 6,959.5]7,005.8 prod 5,140.3 5,337.3| 5,262.7| 5,310.5/ 5,359.9| 5,416.0| 5,458.3| 5,472.6
Less: Consumption of fixed
CAPHAI .evvtrverermenreasensassnasenne 669.1| 7163 734.1| 698.1| 709.9) 719.3] 730.1y 7427 509.5| 6285 648.1| 614.8] 621.9] 6294 637.5| 646.5
Caggg'sumpﬁm : Equals: Net national product | 4,540.8( 4,708.8 4,614.6{ 4,695.7| 4,738.0| 4,786.6| 4,820.8) 4,626.1
allowances ........ 635.1] 680.3| 683.2] 669.8] 679.4] 688.9] 697.8] 707.6 Less: Indirect business tax
Less: Capital . and nontax liability plus
consumption business transfer payments
adjustment ......... -33.9] ~36.0| -50.9] -28.3; -30.5| -30.5 -32.2 -35.1 less subsidies plus current
. surplus of government
Equals: Net national product | 5,678.7) 6,011.5/5,840.0| 59845/ 6,060 6,120/ 6,2294( 62630 SELS GOV, a212| 4380| 4327 4349 4302 4452 4504| 4555
Less: Indirect business tax Statistical discrepancy 19| -249| -20.3| -19.3| -17.0] -34.0] —46.8 -567.3
and nontax fabily ... 5263 S540) 5447 850.3| S67.2) %6401 S656) ST29  gquals: National income ... |4,117.7]4,295.7] 4211.3| 4280.2] 4315.8| ,375.4] 4417.2| 4270
PAyments wi.......... 2871 307 301} 303] 308 314| 316 318  Addenda:
Statistical discrepancy 23| 309 -36.1| —24.0| -21.1f —42.4| -586] -72.0 Net domestic product 4,535.114,715.51 4,613.01 4,699.3( 4,745.2| 4,804.4| 4,832.6/ 4,838.7
Pius: Subsidies less current - Domestic income . 4,112.0|4,302.4| 4,209.7| 4,283.8| 4,322.9] 4,303.2| 4,428.9 44405
surplus of government Gross national i mcom ....... 5,138.41 5,362.2] 5,292.1/ 5,329.81 5,376.9] 5,450.0] 5,505.1 55299
enterprises ..... 9.0 Ny 74 3.0/ -80 4 25| -93 e | by US, vsdarts o e and v T
Equals: National Income ..... [5,131.4{5458.4] 5,308.7] 5,630.7| 5,404.9( 5,599.4{ 5.688.4| 57211 sicicrer 0. eommratonsy - ) - feSents of aest and dividencs and rinvsted eatings of orign
Less: Corporate profits with 2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
inventory valuation and affiliates of foreign corporations.
5 e cor;sumptlon 4858; 542.7] 508.2] 546.4| 556.0] 560.3] 569.7] 585.2
adjustments . . . . 1 . . . 11, -Basi j i
Net interest ... 309.5] 400.7| 304.2] 399.7] 4157] 4202] 4424] 4396 Table 1.11.—Command-Basis DG r|c|> ss National Product in Constant
Contributions for ollars
social insurance ..... 585.6] 626.0] 614.7| 623.5| 628.9] 636.7] 648.1f 652.2 [Billions of 1987 dollars)
Wage accruals less
disbursements ........ 20.0 0 0 0 0 0 0 0 "[
Plus: Pe};sec:gg:] la?tgmte ;?dcome 637.9] 664.0| 631.1) 6494 6742| 7011 7236 7346  Gross national product ...... | 5,140.3| 5,337.3| 5,262.7| 5,310.5| 5,359.9 5,416.0| 5,458.3| 5,472.6
INCOME e 1813 1943| 1857| 1917 1969] 2027 2055 2081  Less: Exports of goods and
Government transfer services and receipts of
payments to factor income from the rest
PEISONS roercrerrinrece 8026 9399 9242 934.3| 9454 955.8) 980.8] 9934 of the world .. 716l 787.7) 7345 771.0] 804.3] 841.1) 8623 8776
Business transfer Plus; Command-basi
payments to of goods and services and
POISONS cevrrrvrrnces 28| 235| 232 234f 236] 238] 240 242 receipts of factor income ! . [ 724.4{ 8047 756.2| 7906 816.6| 853.8| 877.1; 8916
Equals: Personal income ..... (5,375.1) 5,701.7| 5,555.8( 5,659.9] 5,734.5 5,856.6/5,962.0{ 6,004,3  Equals: Command-basis
A: denda: ! ’ ! ’ ! ' gross national product .... | 5,153.1| 5,354.3| 5,284.5( 5,330.1) 5,374.2| 5,428.7| 5,473.1{ 5,486.6
Net domestic product 5,674.2/6,023.0|5,840.71 5,991.8| 6,081.8( 6,177.8|6,247.4/ 6,2822  Addendum:
DOMESHC INCOME .crorecenee 5,126.915,469.9| 5,309.4 5,438.1| 5,506.9| 5,625.31 5,706.4{ 5,740.2 Terms of trade? ..ovones 101.8| 102.2| 103.0] 102.5( 1018 101.5| 1017} 1016
Gross national income 6,345.5(6,757.8| 6,610.1| 6,706.5] 6,800.8] 6,913.7{ 7,018.1] 7,077.8 T, Exports of goods and seices and recelpts of factor ncome defiated by the mplict price defator for

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

affiliates of foreign corporations.

imports of goods and services and payments of factor income.
2. Ratio of the implicit price deflator for exports of goods and services and receipts of factor income to the

corresponding implicit price deflator for imports with the decimal point shifted two places to the right,
NoTe~Percent changes from preceding period for selected items in this table are shown in table 8.1,
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Table 1.14.—National income by Type of Income Table 1.16.—Gross Domestic Product of Corporate Business in
[Billions of dollars) Current Dollars: -and Gross Domestic Product of Nonfinancial
Corporate Business in Current and Constant Dollars

Seasonally adjusted at annual rates

1003 | 1004 1994 1995 Seasonally adjusted at annual rates
| " m " | " 1993 | 1994 1994 1995
||u||u||v | I
National income ............ 5,131.4|5,458.4| 5,308.7] 5,430.7) 5,494.9| 5,509.4| 5,688.4| 5,721.1
Compensation of employees | 3,780.4] 4,004.6) 3,920.0| 3,079.3| 4,023.7} 4,095.3| 4,157.3] 4,182.6 Billions of doflars
Wages and salaries ... 3,100.8[ 3,279.0( 3,208.31 3,257.2} 3,293.9| 3,356.4| 3,403.4| 3,421.8
ovemment .| 5838| 602.8] 595.7| 601.9( 604.4{ 609.0| 617.2] 620.1 . ]
Other 2,517.0|2,676.2| 2,612.6| 2,655.4| 2,689.6 2,747.4| 2,786.2| 2,801.7 Gmrgd‘l"gtmm%mm
Supplements to wages and o106 7258l 7117l 7220| 7207| 7389| 7538l 7607 guslness .................... 3,796.2] 4,064.7) 3,957.0} 4,038.01 4,096.0{ 4,169.9] 4,223.4] 4,259.9
Emp|§)§e;'ggﬁg;;ggggﬁg """ : - : ’ ’ - ‘ ) Consumption of fixed capital .. | 407.8| 4322| 432.2| 4259| 4326| 4380| 445.3| 4546
o"fgr fggg:liir?cs%a;\ce gggg gg?g gggg g;gg %9 gggg gggg 3328 Net domestic product ... 3,388.4| 3,632.5| 3,524.8] 3,610.0 3,663.4] 3,731.8| 3,778.1| 3,805.4
"""" ’ ’ ) ) ) ’ ’ Indirect business tax and
Proprietors’ Income with nontax liability pius
IVA and CCAdj ... 4418 4737| 471.0] 471.3| 467.0] 485.7) 4936 489.4 business transfer
Farm ... 373 3951 472 303] 208) 417 444 372 payments less subsidies | 377.5( 400.8| 3935| 397.8| 4039| 4082| 409.2] 4136
Pﬂ?r;i\ ws| awsl sas| sl w2l w0l s17l s Dog\oestic inccta;ne — 3,010.93,231.7| 3,131.3] 3,212.2} 3,259.6} 3,323.6| 3,368.9| 3,391.7
g g g - - o . mpensation of
CCAdj . -12| 18| 18] 13 -14| -7134 -13| -713 T Y 2,471.6] 2,622.6] 2,564.0{ 2,603.3] 2,635.4| 2,687.7) 2,728.7| 2,740.5
Nonfarm .. 40430 4342| 4238| 431.9] 43710 4440| 4492 4522 glagels and s?Ianes 2,045.6]2,170.7] 2,121.1| 2,154.2{ 2,180.8] 2,226.8| 2,256.9] 2,265.2
uppl lements to wages
Fropretors’ income . 20| A0t 4Tl 428 4300 4304l 4L B0 saries ooy | 426.1] 4s10| as29| 4400| 4sa6| s60g| a718| 4753
63| 152 155 162] 16.1| 148 148 Corporate profits with
IVA and CCAQ ... 4205| 482.3| 447.1] 4857 495.7| 5006 501.0| 511.0
: Profits before tax ...... 397.2| 464.1] 422.4] 462.3] 477.8| 4938| 501.9| 502.1
244) 217] 15.3) 344 326 200] 254] 243 ;ro?tsta;txnaumy . ;;gg Sso%g ;gg; gga; ggg? g;gg gggg gg?g
Renta! income of persons .. |  86.3] 989| 101.7] 986 988 o963f 930 @20 Tofs St X ... e Wy R e R By A A
FoloT Ve A 622 -71.1| -86.4] —645) —66.2| —67.3] —67.7| -67.7 Undistibuted
Corporate profits with IVA PIOtS vvvvee 467 790 61.3] 77| 920/ 858 79.4] 755
and CCAd] ...oocrecrrersrene 485.8| 542.7| 508.2] 546.4] 556.0( 560.3| 569.7] 585.2 'c‘:léAa"" . Egg -13% —%8 —;; 1 -;32 -ggé —ggg) -gg.g
Corporate profits with IVA .. | 456.2] 505.0] 4712 509.0| 5185| 521.4| 5316 5499 y y y y y Y
Tols before tax | ag24| 5245 4835| 5231| 538.1| 5535| 5706| 5763 Nt interest . 1188) 1268| 1202} 1233) 1285| 1354) 1302) 1403
Profits tax liabi 2025| 1841 201.7) 2086 2156 2200 2205 Gross domestic
Profits after tax . 2) 3220| 299.4| 321.4| 3205) 337.9] 350.7] 3558 product of financial
Dividends ....ee..r 7] 2052 196.3| 2025 207.9] 2139] 217.1| 219.9 corporate business .. | 386.5| 407.9 388.4| 409.3| 416.6( 417.1] 429.6) 4343
Undistributed profits | 97.5) 116.9] 103.0] 1189 121.6] 124.0f 1335| 1359 Gross domestic
A -52| -195 -123] -14.1| —198] —321| -39.0] -26.4 product of
295 377| 370| 374| a3rs| 388 381 363 nonfinancial ,
3905| 4007 2042 3907 4157] 4202l aa24l 4306 corporate business .. |3,409.7] 3,656.9) 3,568.6| 3,626.7) 3,679.4] 3,752.8} 3,793.8] 3,825.6
Addenda: Consumption of fixed capital .. | 361.5| 3822 3837 376.3| 3820| 3866 3926] 400.3
Corporate profits after tax Net domestic product .............. 3,048.2{ 3,274.7] 3,184.8] 3,250.3 3,297.5| 3,366.2| 3,401.2| 3,425.4
with IVA and CCAj ... 3125 3402 324.1| 2448 3474 3447 349.8] 3647 ) .
Indirect business tax and
Net cash flow with VA and nontax liability plus
CCAG] eromrsrnsssarssnrses 508.7] 567.3| s559.9| 5682 s72.1| 5688 577.9 599.4 Businoss "a,‘,ysef
Undistibuted A%'J"s"f{"‘"“_' w200l 13| 1277] 1423|1308 1307] 1326 1448 payments less subsidies | 344.0| 3656| 3589| 3629| 368.4{ 3724| 3733| 3773
Consurtr;?non of fixed w78l a3l 4ol w5l asel sssol assal asas Do(r;nestic income ...... . 12,704.2] 2,909.1] 2,825.9] 2,887.5| 2,929.0} 2,993.9| 3,027.9] 3,048.1
E . . .. 3 X 3 ompensauono
Less: VA ... .| -62| -195] -123] —14.1] —19.6 -32.1| -39.0| -26.4 employees ... 2,259.2]2,392.01 2,337.1] 2,373.1{ 2,405.1] 2,452.4) 2,489.6| 2,498.8

Equals Net cash flow ........ 65349| 586.8) 572.2| 682.3| 6§91.7| 600.9; 6169 625.8 Wages ands 1,866.2| 1,975.8] 1,929.4| 1,959.8| 1,986.2| 2,027.8} 2,054.6] 2,061.2
Supplements to wages

GCAG Capital consumption adjustment and salaries ......... 303.0| #16.1| 4077| 4134] a189| 4248| 4354| 4376

IVA Inventory valuation adjustment Corporate profits wi
IVA and CCAdj ... 33097 394.0| 37221 394.71 399.11 409.81 4030 413.0
Profits before tax 2935| 360.1| 3328] 355.9; 365.2) 386.6| 386.6] 3857
Profits tax liabili 116.8] 144.7) 13251 1434] 1471 1559| 156.8) 151.2
Profits after tax 1767} 2154] 200.3| 2125 21811 230.7| 220.8; 2344
150.8| 163.3| 150.5| 164.3] 157.3| 172.1| 178.2| 181.4

Dividends

Undistribut

profits 16.8] 5211 408 481| 608 586 516 53.0
82| —19.5| -12.3] -14.1] -196; -32.1] -39.0| -26.4
436 534 51.7] 529] 536]  553] 554] 538

1140 1232] 116.6| 119.6] 124.8] 131.6] 135.3] 136.3

Billions of 1987 dollars

Gross domestic
product of
nonfinancial
corporate business .. | 2,942.9] 3,121.9] 3,062.6) 3,098.9| 3,131.2} 3,195.0| 3,229.3| 3,257.3

Consumption of fixed capital .. | 325.3| 330.1] 3424] 333.9( 337.8] 342.1] 67| 3517
Net domestic product .............. 2,617.6]2,782.91 2,720.2| 2,765.0) 2,793.3| 2,852.9| 2,882.7 2,905.5
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies 2724] 284.8| 280.6f 282.1] 285.8] 290.8] 294.3| 297.8
Domestic income ...........u.... 2,345.21 2,498.1] 2,439.6] 2,482.9] 2,507.6| 2,562.3| 2,688.4| 2,607.7

CCAdj Capital consumption adjustment
IVA inventory valuation adjustment
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Table 2.1.—Personal Income and Its Disposition
[Billions of dollars]

Seasonally adjusted at annual rates

1993 | 1994 1994 1995
| I 1] v l I
Personal income ... §,375.1] 5,701.7| 5,555.8} 5,659.9| 5,734.5 5,856.6| 5,962.0| 6,004.3
Wa‘ﬂe and salary
sbursements .............. 3,080.8| 3,279.0| 3,208.3| 3,257.2 3,293.9] 3,356.4 3,403.4} 3,421.8
Comrodity-producing
industries . 7738 8182 801.9] 811.8| 821.8] 837.3] 8485 842.
Manufacturi 588.4( 617.5] 609.4f 6128 618.3] 629.5| 638.1] 629.6
Distributive indusf 701.9] 7485 7286] 7425| 7535| 769.6| 776.8y 782.7
Service industries 1,021.4/1,100.5 1,082.011,101.2) 1,114.3} 1,140.5] 1,160.9| 1,176.9
Government ...... 5838| 602.8] 595.7f 6019 6044 609.0| 617.2{ 620.1
Other labor income ......... 3553 381.0} 373.2) 378.4| 383.7; 388.7) 399.6] 403.9
Proprietors’ income with
inventory valuation and
capital consumption
adjustments 441.8] 473.71 4710 471.3| 467.0| 4857] 493.6| 489.4
Farm ... 373] 395] 472 393 298] 41.7] 444 372
Nonfarm ... 404.3] 434.2| 4238| 431.9] 437.1| 444.0| 449.2] 4522
Rental income of persons
with capital
consumption
adjustment ............o.cc.eue 241 27.7) 1683| 34.1| 326] 290, 264 243
Personal dividend income | 181.3] 194.3] 185.7| 191.7) 196.9] 2027 205.5] 208.1
Personal interest income 837.9| 664.0] 631.1| 849.4| 674.2] 701.1| 723.6| 7346
Transfer payments to
FSONS ..oocovienrmsessasenene 915.4] 963.4| 947.4| 957.6] 969.0| 979.7(1,004.8/1,017.5
Old-age, survivors,
disability, and health
insurance benefits ...... 44440 4735 4638| 4707 4765 483.1] 496.7| 503.4
Government
unemployment
insurance benefits ...... 3391 233] 279] 235] 214] 205| 203] 202
Veterans benefits ........... 201 204} 200 19.8] 203| 20.1| 206] 205
Government employees
retirement benefits ... 118.7] 126.9] 122.8] 126.2| 1285| 1302 132.6f 1359
Other transfer payments | 298.3] 319.6] 312.9| 317.4| 322.3] 3258 3345, 337.5
Aid to families with
dependent children 239] 242 242 243| 243} 2421 237 236
(11 S, 2744| 2953} 288.7| 293.1| 208.0{ 301.6( 310.8{ 3139
Less: Personal
contributions for social
INSUrance ... 261.3] 281.4| 276.3{ 279.9| 282.9( 286.6] 293.8] 2954
Less: Personal tax and k
nontax payments ... 686.4) 742.1| 723.0{ 746.4| 74411 754.7| 777.6] 807.0
Equals: Disposable personal
NCOME .oovvsvercrnncnsisssassonsinses 4,688.7 4,959.6( 4,832.8| 4,913.5| 4,990.3( 5,101.9| 5,184.4/ 5,197.3
Less: Personal outlays ........ 4,496.21 4,756.5) 4,657.3] 4,712.4| 4,787.0} 4,869.3| 4,920.7] 4,991.2
Personal consumption
expenditures ......sereerens 4,378.2| 4,628.4] 4,535.01 4,586.4] 4,657.51 4,734.8} 4,782.1| 4,847.9
Interesta[Jaidb persons ... | 1082 117.6] 111.7] 1155] 119.3] 124.0{ 127.8] 1324
Personal transfer payments
fo rest of the world (net) 99| 105 105} 105 103} 105 109 109
Equals: Personal saving ...... 192.6] 203.1} 1765 201.1] 203.3| 232.6 263.7] 206.1
Addenda:
Disposable personal
income:
Total, billions of 1987
. dollar_%a ......................... 3,704.1| 3,835.7| 3,779.2] 3,811.5/ 3,840.9] 3,911.0| 3,950.5§ 3,939.1
or capita:
Curgnt dollars . 18,153| 19,003| 18,588} 18,853| 19,095} 19,473} 19,748| 19,754
1987 dollars . 14,341] 14,696| 14,535| 14,625| 14,697| 14,927| 16,048 14,972
Population (mid-|
LTV 258.3| 261.0; 260.0| 260.8| 261.3| 262.0] 2625 263.1
Personal saving as
percentage of disposable
personal INCOMe ..uueuueene. 4.1 4.1 3.6 4.1 4.1 48 5.1 4.0

NoTE.~Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 2.2—Personal Gonsumption Expenditures by Major Type of

Product
[Billions of dollars]
Seasonally-adjusted at annual rates
1993 | 1994 1994 1995
| Il 1] V4 | I
Personal consumption
expenditures ............. 4,378.2} 4,628.41 4,535.0| 4,586.4| 4,657.5| 4,734.8| 4,782.1} 4,847.9
Durable goods ................cuue.. 538.0] 591.5| 576.2] 580.3{ 591.5| 617.7{ 615.2| 619.1
Motor vehicles and parts ... | 228.0] 251.2] 253.0| 245.8] 2455 260.4] 255.1| 256.2
Furniture and household
equipment 2089 220.71 218.1| 226.3| 233.7| 241.7| 241.3] 2437
Other ... 10117 1106 105.1] 109.3] 112.3] 1156} 118.8; 119.2
Nondurable goods .. 1,339.2| 1,394.3] 1,368.9| 1,381.4| 1,406.1| 1,420.7| 1,432.2] 1,446.6
FOOU rvvereamavsassemrermssesarsseansons 649.7| 679.6| 667.9] 675.5| 683.7] 691.2] 697.4| 7021
Clothing and shoes 235.4] 2465 241.9| 243.9| 247.8| 2526| 2525 254.3
Gasoline and oil ... 1056 107.2| 103.2{ -103.7] 1106 111.3] 1144 1171
Fuel oil and coal 140F 13.7] 155 13.4] 134 126f 13.0| 139
Other .... 334.4| 347.3] 3404 3452] 3505 353.0] 354.8| 359.3
Services ... 2,501.0| 2,642.7 2,589.9| 2,624.7) 2,659.9] 2,696.4| 2,734.8| 2,782.2
HOUSING. wucconmansossessercesmsnsonse 629.0] 660.0| 6482| 6552| 663.9] 672.8| 680.7] 689.4
Household operation . 256.3] 264.2| 261.1] 2659] 265.3| 264.5| 2689} 2780
Electricity and Fas .......... 1128] 1130 116.3] 115.2; 111.9] 108.8) 111.3] 1182
Other household
operation 1435 151.1| 1448F 150.7} 153.5| 1556 157.5| 159.8
Trangportation ... 1706 1796] 1754| 1785 180.5/ 184.0] 187.1] 190.9
Medical care . 680.5]  7274| 707.4] 720.9] 7332| 746.8| 758.8| 767.8
Other 76471 811.8] 797.8] 804.3; 817.0] 828.3] 839.2| 856.1

Table 2.3.—Personal Consumption Expenditures by Major Type of

Product in Constant Dollars
[Billions of 1987 dollars}

Personal consumption
expenditures

Durable goods

Motor vehicles and parts ...

Fumiture and household
equipment

Other ...

Nondurable goods ..

Food
Clothing and shoes
Gasoline and ol ...
Fuel oil and coal
Other ...

Services ...

Housing
Household operation .
Electricity and Fas
Other household
operation
Transportation ...
Medical care .
Other

3,488.7
489.9
196.1

214.1
79.7

1,078.5
524.0

3,579.6
§32.1
208.2
238.7

85.2

1,108.5

535.6
208.8
87.2
11.9
265.9

1,938.1

501.3
2283
982

3,548.3
521.7
213.7
225.9

82.0

1,098.3

531.9
203.8

3,557.8
§22.2
205.3

232.5
84.4

1,104.3

536.1
204.9
86.7
114
265.1

1,931.4

500.0
229.1
100.2

128.9
131.8
4774
593.1

3,584.7
520.6
202.0
241.7

86.0

1,1134

635.7
2102
88.0
1.7
267.8

1,941.8

502.6
2281
97.2

130.9

1,890.3

4928
2263
98.6

1,926.3

497.7
2287
101.1

1217
130.9
4732
5959

3,629.6;3,643.9] 3,674.3

554.8
211.9

2545
88.4

1,121.9

538.5
2164
88.2
11.1
267.6

1,952.9

505.0
2271
94.5

132.6
135.7
4844
600.7

5§50.0
203.2

256.6
90.3

1,128.2

541.1
216.6
90.3
11.5
268.7

1,966.7

507.4
229.7
96.6

133.1
137.0
486.9
604.7

§53.9
201.9
261.7
90.3
1,133.9

541.0
219.5

1,986.4

509.5
2380
103.1

1349
137.0
489.3
6128
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3. Government Receipts and Expenditures

SURVEY OF CURRENT BUSINESS

Table 3.2—Federal Government Receipts and Expenditures
[Billions of dollars]

Table 3.3 —State and Local Government Receipts and Expenditures

[Billions of dolfars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1993 | 1994 1994 1995 1993 | 1994 1994 1995
1 ] n v | 1] | ] 1t [\ 1 1]
ReCeiptS .......coereruenmerrenes 1,265.7] 1,379.0{ 1,337.4] 1,380.7| 1,388.8 1,408.8| 1,441.0| 1,475.5 Receipts ...........cccenseener 891.0] 943.2| 9191} 935.6] 950.3| 967.8] 981.2| 992.8
Personal tax and nontax
receipts 520.3] 6656 550.2| 571.1] 566.9] 5742 594.8] 623.4 3 5| 172.9] 1753| 177.3] 1806| 182.8| 1835
Income taxes . 505.9] 5489| 5336| 552.5| 550.8] 558.5| 579.4| 606.5 X 5| 128.7] 130.6] 132.0| 134.8f 136.4| 1367
Estate and gm taxes .. 1291 150] 148 169 14.3] 138 136 150 8 } 235 237 239 241] 243| 245
NONAXES vverrerrsrsseresersnseses 1.6 18 1.7 1.8 1.8 18 19 19 A . 2071 2117 214 217 220 224
Corporate profits tax accruals 143.0] 167.1] 151.8] 166.3] 1724| 178.1] 18191 1828  Corporate profits tax accruals 30.3| 354 323 354 36.2] 375 380 379
ederal Reserve banks ...... 16.0] 17.3| 16.0f 169 180] 182} 198} 207 Indirect business tax and
(071377 SRR 127.0] 149.9| 1358 149.4| 154.4] 159.9] 162.1} 161.9 nontax accruals . 4542|4600 4853l 4721 4765| 4820
Indirect business tax and Sales taxes ... 220.7] 224.2] 227.8] 231.9| 2335] 2354
nontax accruals 846 9121 904] 904] 919 9191 89.1f 909 Property taxes 188.0f 189.8] 191.6{ 193.6] 196.4f 199.5
(E:xcitse tagest_ 188 g?g gg; g%g g?? ggg ?32 %g Other eeeererrienae 456 46.0| 458! 465] 465 47.2
ustoms duties . . . . . . X -
z Contributions for social
NOMMRABS ....... 163) 165) 171) 159] 168 162 162 162 Tiosurance s e78| 709| 697 708 713 71| 730 728
Controuions for sodal si78l 551l sa51| ssa0l 57l seasl s7sal s7es  Federal grantsinai ... 1861 1976 1900| 1944| 2003 2085( 211.0] 2157
Expenditures .............. ,507.0] 1,538.1{ 1,513.7) 1,525.9] 1,542.8| 1,569.9] 1,589.6] 1,603.3 Expenditures . 86470 917.0| 893.8] 9086| 926.4; 939.0( 953.1) 9667
PUICHESES wecorresmsr a4l 4373| 4378| 4351 4443| 4319 4304l 4309  Purchases ... 7047| 7380| 7220| 7315 7445| 7538( 7643; 774.1
National defense .| 8027| 2923| 201.7| 291.7| 300.5| 285.3| 283.7) 28438 mpensation 0
employees ... 483.0] 506.4| 497.1] 503.4| 509.8] 515.2| 521.9| 527.1
Nondefense ........ue... 140.9] 145.01 146.1] 143.5| 143.8] 146.6] 150.6f 148.1 other o 0017| 2316 2240| 2981| 2347| 2386 2404 2470
T oo el o | Gi39) 0086| Gces| dbys| GAes| e745| degz| rogy Transler paymensstoparsons | 2504| 2783( 2643f 2707| 27es| 2813 28| 2807
To rest of the world (net) ...}  15.7] 159} 116] 127] 144) 247 129 124  Net interest paid —534] -548| -54.1] -54.6| -55.1] -55.6] —55.6] -55.8
Grants-in-aid to State and Interest paid 65.1| 655 653 655 656 657] 659| 66.1
Less: Interest received by
\ ':”a: 9°‘t’°'"‘;‘e“‘s e ::; :::: :3:2 ::;'; f;'g'i :gg: :;;g ::: GOVBITIEN. .o e 118.4| 1204] 1194 1204| 1207] 121.3] 1215] 1219
et interest pai X . , : y ! ) . R ,
nterest paid 2143 2205 2083| 217.7] 2232| 2309 23858 2475  Less: Dividends received by
To pefp:Ions and bUSlneSS 172.71 1735 165.1] 1728 175.8| 180.3| 181.8] 1883 govemment ......................... 104 109 10.7 10.8 10.9 11.3 11.6 1.7
) To {etst of the wog glet) 41.6] 470 432 449 4731 526 5700 592  Subsidies less current surplus
ess: Interest received by . of government enterprises . | -26.7] -28.6| -27.7] -28.3| -289| -29.3] -29.6] -29.6
GOVEINMENE .ovvvvrscrresnsersen 30,71 290} 29.9] 289 288 294 298] 291 sug ,,,,,,,,,,,,,,, rpn ,,,,,,,,, 4 A 4 4 4 4 4 4
Subsidies less current surplus Less: Current surplus of
of government enterpn;%s 357 292 35.1 313 209 208 272l 203 government enterprises .. 271 28.9 28.1 28.7 29.2 29.7( 300 300
SUDSIIES. covvvermeesssenseresersennas 374) 334) 37.7] 346] 259) 342 362] 295 Less: Wage accruals less
Less: Cument surplus of ‘ disbursements ..........ccesserses 0 o o 0 0 0 0 0
government enterprises .. 1.7 39| .28 33 5.0 44 9.1 9.2 Surplus o defiit (-]
Less: Wage accruals less national income and
dishursements ......oeocercenee 0 0 0 0 0 0 0 0 product accounts ...... 26.3] 262] 252] 2701 239] 288 282 261
o L, it BB B BB B
product accounts ..... —241.4] —159.1| ~176.2| —145.1( —154.0] —161.1] —148.6] -127.8 T - . il . - .
Soc:al insurance funds . . 340 53.1| 49.3] 535] b541| 655 729 745
OHEF ceorrivereresesssanscessssrssasranees —275.4| —212.2| -225.5| -198.7| —208.1| —216.6) —221.5] ~202.3
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Table 3.7B.—Government Purchases by Type
[Billions of doliars]
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Tabie 3.8B.—Government Purchases by Type in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjustéd at annual rates Seasonally adjusted at annual rates
1993 | 1994 1994 1995 1993 | 1994 1994 1995
| 1 |l v | I ! 1 it v ! 1
Govemment purchases | 1,148.4] 1,175.3 1,159.8 1,166.7} 1,188.8| 1,185.8| 1,198.7| 1,207.0 Government purchases | 920.8| 922.8| 919.9] 917.1] 932.0| 922.2| 920.5| 9187
443.6) 437.3| 437.8| 435.1| 444.3] 431.9| 434.4| 4329 356.6] 337.6| 341.7] 334.7) 3435 3304 327.2] 323.1
302.7| 292.3{ 201.7] 291.7| 300.5{ 285.3| 283.7| 284.8 National defense 243.7) 226.7( 228.5| 226.1f 2330 219.1 2149 2133
706 619 646f 63.4] 641 669 692 6.1 Durable goods 64.8| 554| 579] 558/ 578 502 526 489
9.5 80| 79 7.2 85 851 75| 78 Nondurable good: 8. 74 7. 671 79 76 1.3 74
n 218.1| 2176 2145] 217.3] 222.8] 216.0] 210.9] 216.6 i 166.9] 160.5| 150.8| 160.6| 163.6) 157.8] 150.7] 153.2
ompensatiol
enEgloyees . 135.8] 134.9] 135.3| 135.6| 135.1] 1335 134.7] 1349 96.5] 908 925| 915 904| 887 878 865
Military ... 88.3| 863| 871 870{ 8631 849] 855 86.0 63.0] 59.2] 605 59.7; 689 678/ 671 564
Civilian .. 47.5] 485] 482] 485 488| 486] 492 490 334 316 320§ 318 315 31.0] 305 301
Other service! 824] 8271 792 81.7] 876 824] 7621 817 Other services 704] 69.7) 67.3] 69.4; 73.2] 69.1| 6301 667
Structures ... 45 47 47 41 5.2 5.0 8.1 5.3 Structures ... 34 3.4 34 29 3.7 35 43 37
Nondefense ... 140.9] 145.0| 146.1] 143.5] 143.8| 146.6; 150.6] 148.1 Nondefense ... 113.0] 1109 113.2| 108.7| 110.5| 111.3] 1123]| 109.8
Durable goods ... 72 74 T4 12 14 76| 82 8.1 Durable goods 8.0 80] 75 75 841 87 ot 9.0
Nondurable goods .......... 72 71 7.5 72 65| 7.1 80} 70 Nondurable goods .. 64 60 65 6.0 53| 6.0/ 69 53
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... -3 -5 =2 -2 -101 -6 21 -8 inventory change ... =3 =7 -2y =5 -13 -7 21 -1
Other nondurables ... 78 7.6 7.7 74 15 7.7 7.8 7.8 Other nondurables ... 6.8 6.7 6.8 6.6| 6.6 6.7 6.7 6.4
SOIVICES ceomvuvssessessissssssses 1148 118.9] 119.2] 1185]| 1186 119.3] 121.6f 1208 SOIVICES .ovvsecsersesmsssasaninse 885 87.2| 889] 86.1] 874 862 858 855
Compensation -of Compensation of
empioyees 679 7.3 710 729 703f 712; 736f 733 employees 496 481| 494| 485] 475] 468| 467 470
Other services 470 478 482 456 483] 48.1] 480 475 Other services 389 391 395] 376 399] 394 304} 386
Structures 170 16| 120f 107} 11.2] 126] 128 122 Structures 10.1 97] 102f 90} 94{ 104] 1055 99
State and local 704.7) 738.0; 722,01 7315 744.5| 753.8] 764.3| 774.1 State and local 573.1] 5852 578.3] 5824 588.5| 591.8| 593.3] 595.8
Durable goods 369] 385 380 384| 388} 389; 393 398 Durable goods 324] 3291 327 328 330 332 333 335
Nondurable go 62.6] 65.7] 643] 650] 665] 67.1] 69.6] 717 Nondurabie g 536] 659 552| 556! 662 568 57.3] 578
Services ... 506.7] 6530.0| 620.5F 526.7] 533.3] 530.4] 5468 5522 i 399.1] 407.2] 404.0] 405.9| 408.7) 4102} 411.7| 4125
Compensa Compensal
employees .. 483.0f 506.4| 497.1} 503.4] 509.8] 5152 521.9] 527.1 employees .. 363.6] 368.8] 366.5 3681 369.9] 370.6) 371.5) 371.8
Other services 226F 236 235 233] 236] 242] 249 251 Other services 365] 384] 375 378 387 39.6) 402 408
Structures ....... 99.6; 103.8] 99.2] 101.5| 105.9] 1085 1086 1105 Structures ........ 88.3] 89.2] 864] 881] 906! 917 91.0] 919
Table 3.10.—National Defense Purchases Table 3.11.—National Defense Purchases in Constant Doflars
[Billions of dollars) [Billions of 1987 dollars]
National defense National defense
purchases 3027} 202.3] 201.7| 291.7| 300.5| 285.3] 283.7] 284.8 purchases 2437 226.7] 2285 226.1| 233.0f 219.1] 214.9] 2133
Durable goods .. 706 619 646] 631 641] 559 592 651 Durable goods ... 648] 554 579 558 57.8) 50.2| 526) 489
Military equipment. ... 658] 67.3] 604 588 590 609| 635 49.0 Military equipment 58.9] 498 633 6509 51.3| 438 455 414
Aircraft ....... 21.7] 185 204| 1714 204 164 16.1] 140 Aircraft ........ 184 15.0{ 16.8| 13.7] 165 133 13.0f 110
Missiles .. 10.5 89 95| 96 8.2 831 78 76 Missiles .. 1.6 95 105 102 9.0 85 8.1 78
Ships ...... 10.9) 97/ 93] 103] 105 87] 89} 81 Ships ... 9.1 78 77 83 8.5 6.9 6.8] 62
i 3.0 18] 20 19 1.5 1.8 1.9 18 Vehicles . 25 15 16 16 12 1.4 15 15
6.4 55 8.2 59 52 47 47 43 Electronic equipment 59 5.0 58! 5.3 47 43 4.3 39
134] 129] 131 139 135 1.0 142f 132 (0117 S 1.4 109] 1.1 1.8 114 94] 18] 110
48| 471 42| 43 641 5.0 57 6.1 Other durable goods 59| 66| 46] 49 64/ 65 71 75
Nondurable goods 9.5 8.0 79 72 85| 85 75| 7.8  Nondurable goods ............. 86 74 74, .67 19 718 73] 714
Petroleum products 32 3.0 25 3.4 35 27 26 2.7 Petroleum products 2.8 2.8 25 31 3.2 2.4 26 25
Ammunition 35] 23] 30 1.7 18] 28 1.8 1.8 Ammunition 33 22 2.7 1.7 191 25 20 21
Other nondurable goods ... 28| 271 24 22 34 30 31 3.1 Other nondurable goods .... 25| 24| 22 19 28] 271 27 28
218.1| 217.6] 2145 217.3| 222.8) 216.0| 210.9( 216.6 159.8| 160.6) 163.6; 157.8] 150.7] 153.2
1358 134.9] 1353| 135.6| 136.1| 133.5| 134.7/ 134.9 925 915 904{ 887, 876] 8.5
883 863] 874 870 863] 849 855 86.0 60.5 69.7| 689 678 571 564
4751 485| 482| 4851 488 486 492 490 3201 31.8] 315 310/ 308 30.1
Other services 824 827 792 817 876f 824 762 817 67.3| 69.1] 732 69.1] 630} 667
Contractual res
development ... 2741 264| 245 268) 262 243] 220 195 X . 216] 2321 228) 21.1] 189 168
Installation support 253] 281 268] 28.1| 291} 284] 269] 308 . i 229 238 2421 237 220 250
Weapons support2 .. 8.0 8.1 7.2 79 96| 79 62] 83 . ! x 58] 62 76f 62 491 65
Personnel support? . 147) 164| 156 163] 170 168 153] 17.2 Personnel support? . 11.0] 122| 118] 122 125F 1231 11.1] 124
Transportation of Transportation of
material 46f 43| 46| 43 431 421 42| 44 material ... 6501 44| 47| A2y 44 A5 44F 45
44| 391 39 34| 43| 41 421 43 Travel of person: 37 34 a3 29 3.7 36| 35| 35
-2.0f -38; -3.3] -48 -28f -33] -26] -28 her ... ~1.4] -25| -23| =33} -19] -23 -18 -1.9
4.5 471 471 41 52 80 6.1 §3  Structures .. 34 34| 34| 29 371 35 438 3.7
3.1 3.1 301 25 36 321 421 36 Military facilities .. 241 22| 22 1.8 26 23{ 301 26
Other 1.3 16 1.7 15 1.8 1.7 1.9 1.7 Other 1.0 1.1 1.2 11 1.1 1.2 13 1.1
1. Includes utilities, o rental pay and repair, and payments to contractors to 1, Includes utilities, communications, rental payments, maintenance and repair, and payments to contractors to

operate instaliations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and

development,
3, Includes

P
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operate installations,

2. Includes depot maintenance and contractual services for weapons systems, other than research and

development.

3. Includes compensation of foreign personnel, consulting, training, and education.
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Table 4.1.—Foreign Transactions in the National Income and Product
Accounts

[Billions of dollars)

Table 4.2.—Exports and Imports of Goods and Services and
Receipts and Payments of Factor Income in Constant Doilars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1993 | 1994 1994 1995 1993 | 1994 1994 1995
i i m | w I I clw w0
Receipts from rest of Exports of goods and services ......... 602.5| 657.0| 619.6] 643.9| 666.5| 697.9| 706.2| 716.8
the WOHd .......vrooere 7956| 085.8| 819.6] 866.6| 907.2| 949.7| 9s0.6] 1,005.2 Merchandise ® .. 446.0| 496.9| 464.4| 484.6| 505.1 gaa.s 5432 584'4
Exports of goods and senvices | 659.1| 7187| 6742| 7045| 7305| 7655| 7788| 7964 hurable . 3125] 03) 3320) 3185 K12 2 %2 et
Megﬁggfe'se‘ - | 4610 512, : o 213 g?]g g‘;gg s Services ! 5| 160.0| 155.2| 150.2| 161.3| 164.3| 163.0] 162.4
Nondurable y 5| 1662] 179.8| 1868| 191.1  Receipts of factor income?> ............ 100.1| 130.8| 114.8] 127.1| 137.8] 143.2 156.1| 160.8
if 1
Services - | 198, : 0f 200.1) 2140} 2135 2153 ypnon of goods and services 676.3| 766.9| 723.6 755.6| 783.5| 805.0| 824.6| 8436
Receipts of factor income? ... | 136.6| 167.1| 1454} 162.1] 1767 1842] 2019 2088 erchandise? .... 572.7 658.5| 615.2| 648.3| 674.6| 695.9| 711.5| 731.4
Capl grants received by the gur%ble i 380.9| 453.6| 417.7 3333 g??é gggg gggg gﬁg
" londurable Jd s E 3 4 X .| E
hited Stat68 (et} v 0] of op o 0} 0} 0 0 Services ! 6| 1085| 1085| 107.4| 108.9] 109.1) 113.2] 112:3
Pamg““'es‘ of th 7056 sass| s106] sessl sor2l sanr ssos| 1002  Pevments of fector incomes ... 103.4| 137.5] 113.2| 130.7| 144.9] 161.0] 167.9| 173.4
..... ... | 7954 : X ! g . 6] 1,006,
Imports of goods and services | 7243 816.9| 7609 802.1| 840.1| 8b44| se99| 9187 . . Ewporis and imports of cértan goods, pAmarly miltary equipment purchased and sold by the Federsl
Nerchandiss t .. | 592.1] 6772| 6223| 6653 700.0| 7212| 7429{ 7714 G°‘§’g"‘e"." are included in services. . . y . . .
Durable ... ! 3| 4181 4453] 4s4.1| 4895 5020 5198 2. Consists largely of' receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
Seli:lv(i)cnedsulrable 132‘2 1 39'7 %gg‘% %gg %ﬁ? ﬁgg %ﬂg %3;3 amg?t%so:;igésiaorgx r:'h ‘:)?);ments to foreign residents of interest and dividends and reinvested earnings of U.S.
"""""" ) : : ) . ) - affiliates of foreign corporations.
Payments of factor income? .. | 132.1] 178.6| 146.1] 1695 188.8] 210.1] 219.8] 2279
Transfer payments (net) 3151 335 20.0{ 30.4] 31.9] 428 314] 308
From persons (Nef) ............ 99| 105/ 105 105| 10.3] 105 10.9 10.9
From government {net) 1671 159] 11.6] 127] 144] 247 129 124
From buSiNgSs ...e.erserrrsenees 59 72 6.9 69| .72 76 7.6 78
Net foreign investment ............ -92.3| ~143.2| —116.4f —135.1] —153.6| -167.7| —160.4] —172.2

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal

Govemment, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. corporations.

3, Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

affiliates of foreign corporations.

Table 4.3.—Exports and Imports of Merchandise by End-Use Category

[Billions of dollars)

Table 4.4.—Exports and Imports of Merchandise by End-Use Category
in Constant Dollars
[Billions of 1887 doflars]

Exports of merchandise

Foods, feeds, and beverages
Industrial suppfies and materials ..
Durable goods ........
Nondurable goods ..
Capital goods, except automotive ..........
Civilian aircraft, engines, and parts ...
8or:nputers, peripherals, and parts ....
ther

Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods .......
Nondurable goods .
Other
Durable goods
Nondurable goods .

Imports of merchandise

Foods, feeds, and beverages
Industrial supplies and materials, except
Betroleum and products .
urable goods ...
Nondurable goods ..
Petroleum and products -
Capital goods, except automotive ..........
Civilian aircraft, engines, and parts ...
8?’:\1puters, peripherals, and parts ....
er

Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods
Nondurable goods .
Other
Durable goods
Nondurable goods .

Addenda:
Exports of agricuttural products *
Exports of nonagricultural products ...
Imports of nonpetroleum products

512.1

478.0

39.7
10441
379
66.2
194.7
34.

313

L]

-
SRBHAI
OO I CO—

13.9

432.2
580.7

319

§51.5
488

207

54.1
497.4] 509.3
670.1

565.3

6906

581.1

1.3

2RRIRIVES
BB OORONON -

53.7
5274
7128

Exports of merchandise

Foods, feeds, and beverages
Industrial supplies and materials .
Durable goods .......
Nondurable goods .
Capital goods, except automotive .........
Civilian aircraft, engines, and parts ...
&o'?wters, peripherals, and parts ...
or

Automotive vehicles, engines, and parts

Consumer goods, except automotive
Durable goods ............
Nondurable goods

Other
Durable goods
Nondurable goods

Imports of merchandise

Foods, feeds, and beverages
Industrial supplies and materials, except
‘Betroleum and products .
urable goods ........
Nondurable goods .
Petroleum and products ..
Capital goods, except automotive
Civilian aircraft, engines, and parts ...
8tohmputers, peripherals, and parts ...
er

Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods ............
Nondurable goods
Other
Durable goods
Nondurable goods

Addenda:
Exports of agricultural products
Exports of nonagricultural products ...
Imports of nonpetroleum products

56.5

80.9
8.9
3.9
8.0
7.4
39
0.4

53.5

3

1

1

Py —_
D — 0O

— s )
oo

496.9

367
100.5
33.1

40.2
456.7
598.9

464.4
330

17| 167

3.6
4278
5586

459
487.6
638.9

459
497.3
656.1

1. Includes parts of exports of foods, feeds, and beverages, of nondurable industrial supplies and materials,

DigitizE&T PRI Eepgumer goods.
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1. Includes parts of exports of foods, feeds, and beverages, of nondurable industrial supplies and materials,

and of nondurable consumer goods.
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5. Saving and Investment

Table 5.1.—Gross Saving and Investment
[Billions of dollars]

Seasonally adjusted at-annual rates
1993 | 1994 1994 1995
{ ] ] v | I
Gross saving ... 787.5| 920.6| 866.2] 923.3| 922.6{ 950.3]1,006.0] 992.0
Gross private saving ........... 1,002,5] 1,053.5{ 1,037.3) 1,041.4] 1,052.7| 1,082.7| 1,126.4| 1,003.7
Personal Saving .......eeeecesrese 1926 203.1] 1755 201.1] 203.3| 2326 263.7] 206.1
Undistributed corporate
profits with inventory
valuation and capital
consumption adjustments | 120.9] 135.1| 127.7] 142.3f 139.5| 130.7| 132.6] 144.8
Undistributed profits ..., 97.5| 116.9] 103.0} 1189] 121.6] 1240 1335 1359
Inventory valuation
adjustment .............res 621 -19.5| -12.3} -14.1] -19.6] -32.1| -39.0| -26.4
Capital. consumption
AdjUSIMENt ..uevcrvvcrrirnnns - 205] 37.7) 370| 374 375 388 381 353
Corporate consumption of
fixed capital .......ccesssssens 407.8] 432.2| 4322 4259| 432.6] 438.0] 445.3| 4546
Noncorporate consumption )
of fixed capital ........cu.er 2612 283.1) 301.8] 2721] 277.3] 281.3| 2847} 2882
Wage accruals less :
isbursements ... 20.0 0 0 0 0 0 0 0
Government surpius or
deficit (-), national
income and product
accounts ... ~216.0| —132.9] —1561.1| —118.1] —130.1| —132.3| —120.4| —101.7
Federal ....... . | -241.4| —159.1] ~176.2| —145.1| -154.0] -161.1| —148.6| —127.8
State and loc 63| 262| 252 270] 239] 288 282| 261
Capital grants recelved by
the United States (net) ..... 0 0 0 0 0 0 0 0
Gross investment ......... 789.8| 889.7| 850.2| 899.3] 901.5| 907.9| 947.4] 920.0
Gross private domestic
investment 882.011,032.9| 966.6] 1,034.4 1,055.1| 1,075.6} 1,107.8) 1,092.2
Net foreign investm -92.3] -143.2| —116.4] —135.1| —153.6} —167.7] -160.4] -172.2
Statistical discrepancy 23| -80.9| -36.1| -24.0; -21.1] —424| -58.6| -72.0
Table 5.4.—Fixed Investment by Type Table 5.5.—Fixed Investment by Type in Constant Dollars
[Billions of doflars) [Billions of 1987 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1993 | 1994 1994 1995 1993 | 1994 1994 1995
! ] ] v [ I | 1 il v 1 It
Fixed investment ........ 866.7| 980.7| 942.5| 967.0] 992.51,020.81,053.31,057.5 Fixed investment .......... 804.6] 903.8] 873.4| 891.7| 910.2] 939.7] 973.0| 9862
Nonresidential ....................... 616.1| 697.6| 665.4] 683.3| 709.1] 732.8| 766.4] 779.8 Nonresidential ............c...coueeees 591.6] 6724 643.6] 657.9| 680.0| 708.2| 743.6] 764.7
SHUCUNES ....c.coocevcrscrrconnnns 1734 182.8| 1727) 181.8] 184.6] 192.0| 198.6] 204.8 SUTUCHUNES .......ccccicecrecvrre 147.7) 150.6] 144.1] 151.0] 151.6] 155.6] 159.9| 163.8
Nonresidential buildings, Nonresidential buildings,
including farm . 117.8] 127.6] 119.0] 127.2| 128.6| 1357 141.0| 1444 including farm ........... | 10001 104.8] 99.2f 1054 105.1f 1095 113.1] 1152
Utilities 344 363 347 356 36.7] 383] 3B3| 402 Utilities 288 295 284f 2907 29.7] 307] 305| 318
Mining exploration, Mining exploration,
shafts, and wells ........ 122 1071 114} 112] 107} 100} 11 114 shafts, and wells ........ 10.7 9.3 9.6! 9.8 9.3 8.5 94 93
Other StruCtUres .ueeres 92t 81 79| 79[ 88 80 83 91 Other SIUCIUIES ... 82| 70/ 69| 68 73] 68 701 76
Producers’ durable Producers’ durable
equipment ... 442.7) 514.8| 492.7| 501.5| 5245 540.7| 567.8] 574.9 e? pment ... 443.9] 521.9; 499.4| 506.9| 528.4| 552.6| 583.7| 600.9
Information processing formation processing
and related equipment | 151.5] 180.3| 169.3] 177.0) 182.5 1926 1993] 2107 and related equipment | 200.9] 249.1 2332 242.2] 251.2§ 269.9 285.3] 309.3
Computers and Computers and
peripheral peripheral
equipment ! 4701 54.1| 626 534 542] 656.2f 677 623 equupment' 105.4] 1348 127.2} 1303} 135.1| 1465 157.2] 175.5
Other ...... 104.5] 126.2] 116.7} 1235] 128.3| 1364| 1416 1484 Other ... 955 1143 106.0] 111.8) 116.1| 123.4| 1280} 133.8
Industrial equi 96.7f 113.1] 107.0f 111.0] 1158 1185 126.1] 1322 lndustnal equ 7921 90.3] 864] 889 921 936/ 989} 101.8
Transportation and Transportation and
related equipment 10421 119.3] 1186] 1121} 121.3] 1262 1323] 1223 related equipment 87.8] 9831 985 9231 99.1] 1034 109.6] 101.1
ther .. 4] 102.1] 97.8] 101.5| 104.8] 104.4| 110.1] 1096 Othe 76.1] 842} 8131 836 86| 857 900 887
Residential ... 283.0| 2771} 283.6| 283.4| 288.0| 2868 277.7 Resldentlal 2313 229.9| 233.8; 230.2| 231.5] 220.5| 221.5
Structures 8] 274.7| 269.1| 275.3] 27491 279.2] 278.1] 269.1 2235 2224( 226.0| 222.3] 223.3| 2214 2135
Single family 133.3| 154.0{ 152.5| 156.2| 154.4] 153.1] 150.5¢ 139.8 1244] 1251] 127.6] 1238 121.0f 1189 1103
Multifamily ...... 108 1377 114] 130 142} 16| 176 185 1174 100] 11.3] 1214] 135 147] 155
Other structures 98.8] 107.0| 1052| 106.2| 1064 110.1 1101 110.8 874| 873| 872 865| 688 878] 876
Producers’ durable Producers’ durable
equipment .........coeoenens 7.7 8.4 8.0 83 85 8.8 8.7 86 equipment ...........cccocees 74 78 75 78 79 8.2 8.1 80

1. Includes new computers and peripheral equipment only.
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Table 5.10.—Change in Business Inventories by Industry

[Billions of dollars}

Table 5.11.—Change in Business Inventories by Industry in Constant
Dollars
[Biions of 1987 dollars)

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1993 [ 1994 1994 1995 1993 | 1994 1994 1995
| 1i i v | l 1 1 1] v ! I
Change in business inventories 154 522| 24.1| 67.4] 6268| 54.8| 54.5| 347 Change in business inventories 16.3] 47.8| 254] 59.2| 57.1| 49.4| 511 327
Farm -47| 64f 18 70 92| 74 4 -9 Fam =82f 74| 33 75 971 77 20f 9
Nonfarm 20.1| 459{ 223| 60.4| 534| 47.4| 541 356  Nonfarm 185) 407| 221| 51.7) 474| 41.7] 494} 319
Change in book value ... 28.4| 73.0| 406} 842| 79.6| 87.7] 106.9] 72.7 Manufacturing . -8| 48 99 ] 45] 41 120] 148
Inventory valuation adjustm: -8.3| —27.2| -18.3] ~23.8| —26.2| —40.3} —62.7| —37.1 Durable goods -13| 67| 68 68/ 63| 69 105 124
Manufacturing 20 40| 83| 11| a7} 81 12| 165 wnN?n:;;ag:dgom 4-2 ;;g ?(‘J ;’;3‘7’ ;;g ;gg 2;? 1;-‘;
Durable goods .. 23| 62f 53] 69f 59| 67| 95 130 0le: . & it . - . - :
Nondurable goods 3l 22| 29 591 22| 38 18 35 Durable goods . 2.0] 105 3| 17.3] 136| 108| 199 106
Nondurable goods ... 24] 18] -13 A4 32 501 22| 30
Wholesale trade ... 49| 140 -20f 20.7] 188 185 25.0| 152
: Merchant wholesalers .. 44| 10.8] -2.0{ 16.0| 15.2] 14.1] 21.5| 110
Durable goods . 22| 18| =1} 19.9] 15.1] 122] 225] 107
i Durable goods ..... 19| 90| -1.8] 172 114} 91| 183] 93
Nondurable good: 28] 22| -20 B8l 37 63] 24| 45
Nondurable goods .. 25| 19| -4j -1.2) 39} 50| 32 1.7
Merchant wholesalers .. 50| 125| -3.2| 189| 17.3| 16.9] 24.4| 125 Nonmerchant °|esa|ers 0 15 10l 18 171 17 8l 28
Durable goods ... 241 1031 -2.2| 19.8] 128| 107] 210 96 Durable goods ......... 11 15| 22 o 23l 171 18] 1.3
N Nondurr]able gr?olds i 2.‘~13 ’?’g —]] (11 Tg ?g ?% S-g gg Nondurable goods -2 o] 12| 16| -6f 0] 0] 14
onmerchant wholesalers - i . d J 4 J X
Retail trade ..... 9.1] 149 20| 223 199] 156 97| 16
Durable gOOClS ......... 1 15 2.1 h 2.3 1.6! 1.6 11 Durable go 471 100 5.0 82| 15.8] 12.9 9.5 -1
Nondurable goods -2 O 100 16 -7 0 -10 16 Automotive . 0| 51| 25 -19 79| 118 89| -37
Retail trade ...... 103} 17.8] 27| 26| 23.7| 186 11.7] 1.7 Other . 471 49| 25/ 81 79 1.1 5| 386
Durable goods . 63| 120{ 6.2| 72| 188 157] 116 -4 Nondurabh 44} 50| -30f 161] 41| 27 2| 16
Automotive .. -1| 62f 30| -24] 96| 144] 111} 47 Other 591 87| 113] 11.0l s6.1] 82 52 19
Other ........... 54| 58| 32| 96; 92| 13 51 43 Durable goods 20| 401 75| 35 35 14 35 23
Nondurable goods .... 51| 58] -35 189 49 29f 21 21 Nondurable goods ... 30| 47 371 75 26 48] 17| -4
Other 69| 10.1] 13.3| 128f 72| 72| 63] 22
Durable goods 35| 48[ 91 42| 43| 1.7} 44| 29
Nondurable goods ... 34| 53| 42f 84| 291 55 19| -7
Table 5.12.—Inventories and Final Sales of Domestic Business Table 5.13.—Inventories and Final Sales of Domestic Business
by Industry by Industry in Constant Dollars
[Billions of dollars] [Bilfions of 1987 doflars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1994 ’ 1995 1994 1995
| I M v | I} | It [l v I 1
Inventories ! 1,145.7} 1,163.7| 1,185.2 1,221.0| 1,252.1 1,271.8 Inventories ! 1,010.2 1,025.0| 1,039.2} 1,051.6| 1,084.3 1,072.5
Farm 99.1] 938 040| 984 1002] 1015  Fam 86.3| 882 906] 925| 931] 933
Nonfarm 1,046.6]1,070.0} 1,091.2 1,122.5{ 1,151.8] 1,170.2  Nonfarm 923.8] 936.8| 948.6| 959.0| 971.3] 979.3
Durable goods 5880| '602.2 '617.8| '6339| 6512 6610 Durable goods 5219] 630.3] 540.2] 548.2] 559.0| 565.3
Nondurable goods ... 458.6] 467.8] 4734| 488.7| 500.7| 500.2 Nondurable goods ... 401.9] 406.4| 408.4| 4109] 412.3| 4140
Manufacturing 395.9] 400.2| 405.1] 414.0 424.7] 4300 Manufacturing 362.1) 362.3| 3634| 364.5f 367.5| 3712
Durable goods ... 246.3| 249.8| 2538] 259.6] 264.9] 267.2 Durable goods ... 2282] 2299) 231.5] 2332 2358 2389
Nondurable goods 149.6] 150.5| 151.3] 154.4| 159.7] 162.8 Nondurable goods 1339 1324| 1320] 131.3]| 1316] 1323
Wholesale trade 26001 266.2] 272.9] 280.5| 288.9| 296.4 Wholesale trade 223.7] 228.1| 232.3] 236.2) 241.8] 246.2
Durable goods 1624 167.6] 172.5] 177.1| 1824 187.7 Durable goods 140.9] 145.3] 1487 151.4| 156.3] 159.0
Nondurable goods ... 97.7| 985| 1004| 103.4] 106.5| 108.7 Nondurable goods ... 82.7| 628 836 849 854 862
Merchant wholesalers .. 231.8 237.7| 2438| 251.0| 258.3] 265.2 Merchant wholesalers . 198.71 202.7| 2066 210.1| 2154f 2182
Durable goods ... 144.1] 1495| 153.7] 157.7] 162.3| 167.4 Durable goods .. 1248 129.1) 1320] 134.2| 138.8] 141.1
Nondurable goods ... 87.8| 683| 901 932 960/ 978 Nondurable goods .. 739 736 748f 758| 766) 771
Nonmerchant wholesalers 2821 285 29.1] 29.5] 306] 312 Nonmerchant wholesalers 249] 263] 267F 262 26.3f 27.0
Durable goods ........ 183] 182 188 194 201 203 Durable goods ......... 16.1 16| 16.7] 17.1] 175 178
Nondurable goods .. 99| 103f 103| 102} 105} 109 Nondurable goods .. 8.8 92 9.0 9.0 8.8 9.1
Retail trade 283.0| 292.2| 299.2] 310.4| 316.0] 317.8 Retail trade 2432| 248.7| 253.7] 257.6{ 260.0| 260.4
Durable goods ... 136.6| 140.5| 145.3| 153.0| 157.5] 158.0 Durable goods ... 17.1] 118.6] 122.6] 126.8] 1282 1282
Automotive 675 685 709 766 805 794 Automotive 58.3] 57.8] 59.7| 627 649 640
Other 69.2] 720 744 764f 71| 786 Other 589| 609 629] 63.4] 633 642
Nondurable goods 146.4| 151.7) 1539| 157.1| 1585 150.8 Nondurable goods ..............cccumrecemsersesseene 126.1] 130.1] 1311 131.8| 131.8] 1322
Other 107.7] 111.3] 1140 117.8] 1224] 126.1 Cther 949) 97.7( 99.2| 100.7| 1020 1025
Final sales of domestic business? ........ 4626 467.5| 475.8| 484.4| 489.9| 4947 Final sales of domestic business? ........ 375.6] 3717.0f 381.5| 387.7| 390.6| 393.3
Final sales of goods and structures of Final sales of goods and structures of
domestic buSINess 2 .......ccceceeerrerrereeces 253.9| 255.6| 260.5[ 266.7| 270.2| 270.9 domestic business? ..............cccveneene 2175 218.3) 221.3] 226.8; 229.6] 230.4
Ratio of inventories to final sales of domestic| Ratio of inventories to final sales of domesti
business business
Inventories to final sales 248] 249] 249 252 256 257 Inventories to final sales 269 272] 272 27 273 273
Nonfarm inventories to final sales .... 2261 229( 229 232[ 235 237  Nonfarm inventories to final sales ... 246] 248] 249] 247 249 249
Nonfarm inventories to final sales of goods and Nonfarm inventories to final sales of goods and
structures 412 4.19] 419 4.21] 426f 4.32 structures 425 4291 429 423 423 425

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calcutated from
current-doliar inventories in this table is not the current-dollar change in business i CBI

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at

of

P

GDP. The tormer is the difference between two inventory stocks, each valued at their respective end-of-quarter
prices. The latter is the change in the physical volume of inventories valued at average prices of the quarter. In
addition, changes calculated from this table are at quarterly rates, whereas CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general government and includes a small amount of final

... sales by farm,
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quarterly rates, wh
rates,

the constant-dollar change in business inventories component of GDP is stated at annual

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general government and includes a smali amount of final

sales by farm.
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Table 6.1C.—National Income Without Capital Consumption Adjustment
by Industry
[Billions of dollars]

Seasonally adjusted at annual rates

1993 | 1994 1994 1895
| i il v | 1
National income
without capital
consumption
adjustment . . |5,156.4] 5,483.9| 5,350.3| 5,449.6| 5,515.8] 5,620.1| 5,710.7] 5,746.2
Domestic industries 5,151.9| 5,495.5 5,351.0| 5,457.0| §,527.8| 5,646.0| 5,728.6] 5,765.3
Private industries ............. 4,386.7] 4,702.0; 4,567.5| 4,664.6] 4,732,0| 4,843.9] 4,915.5] 4,946.9
Agriculture, forestry, and
fisheries .. 95.1] 101.9] 107.9] 101.0] 92.8] 1057| 109.0]......cco..
Mining .... X . 39.7] 387 415 ; Al
Construction 2279| 2389| 2415
Manufacturing .. . . .7| 967.1f 970.3] 979.6]1,001.9
Durable g . . 4| 65491 554.9| 560.8{ 578.8
Nondurable good: 4122| 4154| 418.8] 423.1
Transportation and public
UGBS sooveeneeneersssnnenenes 384.8] 4075 391.0{ 404.8 412.1
Transportation . .| 166.1] 177.5] 169.3] 175.9| 180.3
Communications ......... 107.6] 113.4f 110.1] 1126 113.0

Electric, gas, and
sanitary services ... | 111.1] 116.5]- 111.6] 116.3| 118.8]

Wholesale trade ........... | 288.6| 310.2| 300.2] 3126 311.7
Retail trade ..... .| 4449] 4756| 4558 4722 4823

Finance, insu
real estate ... 846.0 894.2] 860.7| 8850 903.0
Services 1,217.2]1,241.1]1,267.5

Government ... 765.2| 793.4{ 783.5| 7924| 795.8| ©02.1] 813.2] 818.4
Rest of the world ... 45| 115 -7 ~-74 -120] -259| -17.9] -19.1
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Table 6.16C.—Corporate Profits by Industry

[Billions of dollars]

Seasonally adjusted at annual rates

1894

1994

Nonfinancial
Rest of . the world

Nonfinancial .

Other
Rest of the world

Corporate profits with inventory
vrg?uatlov'\’ and capital

consumption adjustments ......
Domestic industries
Financial

Receipts from the rest of the world ...
Less: E’ayments fo the rest of the
worl

Corporate profits with inventory

valuation adjustment ...............

Domestic industries
Financial

Federal Reserve banks ..
Other

Manufacturi

mary
Fabricated metal products
Industrial machinery and
equipment ...
Electronic and
equipment
Motor vehicles and

Food and Kindred products ..
Chemicals and allied

Transportation and pubic utiites ..
Wholesale and retall trade .............

542.7
4823

88.3

394.0

60.5
842

2.7
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7. Quantity and Price Indexes

SURVEY OF CURRENT BUSINESS

Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes for Gross Domestic Product
[Index numbers, 1987=100]

Seasonally adjusted Seasonally adjusted
1993 | 1994 1994 1995 19031 1904 1094 1995
(T T 120 (V20 I O T T T 1 I\ O I
Gross domestic product: Nonresidential:
Current dollars ........esesssseeeseess 139.7] 148.4| 144.8| 147.4| 149.6| 151.9] 153.7] 154.7 CUIrent dollars .......ceesseesersereess 123.8] 140.2] 133.7| 137.3] 142.5] 147.21 154.0| 156.7
e 1667 weighs 113.1| 1177} 1159{ 117.1] 1182] 119.7] 1205|1208 Quany indexs:
1 WIS oo | 11011 VHLE 109 TEE L) 1202 1. G TRV [ — 118.8( 135.1] 120.3} 132.2| 136.6] 142.3) 149.4| 1538
Ghain-type annual weigh 1122 116.1) 11451 1186) 1167} 1178 11831 1182 Chain-type amnual weights . | 112.1| 125.3| 1203] 1228 1269 1313| 1375 1383
Price indorag IS WOIGNIS - o Bl Tat Il B I B B Benchmark-years weights ..... | 1129] 126.1 121.1| 1236 127.7] 132.2| 1385 1405
Fixed 1987 weights ... 1255 128.9| 127.5 128.5 129.4 130.3} 131.3[ 132.2 Price indexes:
Chain-type annual wei 124.6( 127.9| 126.6| 127.5( 128.4] 129.21 130.2| 131.0 Fixed 1987 weights ... 113.0] 115.5| 114.4] 115.2] 116.0] 116.4] 116.7} 117.6
Benchmark-years weights 124.8] 128.1] 126.8] 127.7] 128.5] 129.4] 130.4| 131.3 Chain-type annual weights .... | 110.4] 112.0] 111.3] 111.9] 112.5| 112.5] 1125} 113.2
Impficit price deflator 123.5( 126.1( 126.0} 125.9] 126.5 126.9| 127.6| 128.1 Benchmark-years weights ...... 109.7[ 111.4] 1105| 111.2] 111.8 111.9] 111.9[ 1127
Personal consumption expenditures: Implicit price deflator ... 104.1 103.8 103.4| 103.9 104.3} 103.5{ 103.1] 102.0
CUITENt AOHAIS wrvvvceressomrrroeessesssesiosss Structures:
0”2{)‘(’35' ',';%‘?‘?,,séigms CUrTent dolars ...mvvmverenn 101.2| 106.7] 100.8] 106.1| 107.8] 112.1] 115.9] 1196
i i Quantity indexes:

Chain-type annual weights y .

Benchmark-years weights leeq 1987 weights ........... 86.2| 87.9] 84.1] 88.1] 885 90.8| 93.3] 956
Price indexes: Chain-type annual weights | 86.2] 87.9] 84.2| 882 8385 909 934 957

Fixed 1987 weights Benchmark-years weights . | 86.2] 87.9| 84.2| 882| 885| 90.9| 934] 57

Chain-type annual weights Price indexes:

Benchmark-years weights . Fixed 1987 weights .......... 117.3] 121.2] 1197 1203| 121.7} 123.2| 124.0| 1248
(mplicit prige JBMlAOr ww.ovwwersreires Chainype annual weights | 117.4] 121.3| 119.7] 120.4] 121.7| 123.2{ 124.1 1249
Durable goods: Benchmark-years weights . | 117.4] 121.3] 119.7] 120.4| 121.7} 123.2| 124.11 124.9

CUITENt QOIAES .vcvrereerssrsrssrseree implicit price defator ... 117.4] 121.4| 119.8] 120.4] 121.8| 123.4| 124.2| 125.0

Quantity indexes: ,

(F;ia(ed 1987 weighlts ..... e Pr%:ﬁf:;‘se :tyfab'e
ain-type annual weights g
Bonchmark y6ars Weights Y — 135.6| 157.7| 150 153.6| 160.7| 165.6| 1739| 176.1

Price indexes: Quantity indexes:

Fixed 1987 WEIGHS ..vcvmrres Fixed 1987 Weights ......... 136.0{ 159.9f 153.0{ 155.3| 161.9| 160.3| 178.8] 184.1
Chain-type annual weights Chain-type annual weights | 126.5| 146.2] 140.5] 142.1| 148.3| 154.0} 162.2| 1637
Benchmark-years weights . Benchmark-years weights . | 127.4] 147.2] 141.4] 143.1} 149.3] 155.1| 163.4| 165.2

Implicit price deflator .........semmssens Price indexes:

Nondurable goods: Fixed 1987 weights 110.7] 1125 111.7] 1125| 113.0] 112.8] 112.9] 1139
Current dollars . 132.4} 137.9] 135.4| 136.6] 139.1] 140.5 141.6 143.1 Chain-type annual weights | 107.2| 108.0{ 107.5| 108.2| 108.5] 107.9| 107.6 108.4
ngptété ;rg{ges, s 1067] 10071 1088l 1002] 11014 1140l 1518] 1121 Benchmark-years weights . | 106.5| 107.3| 106.7| 107.5| 107.8| 107.3] 107.0| 107.8

ix weights .. . . : . . / ! . it pri L SR . 7| 98, X 7.9 97.3 95.
Chain-type annual wei 106:3| 109:3[ 1082| 1088| 109.7| 1105| 111.1] 1116 Il prie defiator 87| 87| 887) B9 902 9 97 %7
Benchmark-years weights .. 106.3] 109.2| 108.1] 108.7] 109.6] 110.4| 111.1] 111.6 Residential:

Price indexes: CUITENt dOIArS ..vovvevrsversessnns 111.2] 125.7] 123.0{ 125.9| 125.8) 127.9( 127.4| 1233

o e o | 0188 g e e | oy e
ain-type annual wei : - : ; : g : Fixed 1987 WOIGS wvvvrrrercer 94.6| 102.7| 102.1| 103.8| 102.2| 102.8] 1019 98.3
Benchrmark-years weights . 1246} 126.3) 125.2( 1256] 126.91 127.3) 127.61 1284 Chain-type annogl weights ... | 94.6| 102.8] 102.1| 1039 102.2] 102.8| 1019 983

Implicit price deflator ... 124.2] 125.7} 124.61 125.1] 126.3] 126.6] 126.9} 127.6 BeNChmark-years Weights ... 047] 102.8] 102.2] 103.0| 1023 1028 1019 983
Services: Price indexes:

CUITONE GOAIS v wrsssrssssrsrsrrres Fixed 1987 weights ............. 117.4] 122.0| 1202( 121.0] 122.8] 124.2| 124.7| 125.2

ng.m"v indexes: Chain-type annual weights ... | 117.6] 122.3| 120.4] 121.3| 123.1} 124.4) 125.0( 1255

C',’]‘gmf:g ;ﬂg;‘sw": ----------------- 41 118.4] 117.6) 118.01 1186 119.3) 1200f 121. Benchmark-years weights ..... | 117.5[ 122.2] 1203| 121.2] 123.0f 124.3| 1249| 125.4
P'Ber}cgg\ark-years WEIGHTS oo 114.8| 11777 116.9] 1173| 117.9| 11856] 193] 1205 Implicit price deflator ... 117.6| 122.3] 120.5{ 121.3| 123.1] 124.4| 125.0] 1254
rice indexes: Exports of goods and services:
Fixed 1987 WeIGhIS ..vvvvrcrrerse 133.5| 137.6] 135.9| 137.0{ 138.1] 139.2] 140.4| 1415
ghal.c?)_tygre}(amual wi hés }gg }2; 3 ]ggg }329 }g;; }ggg }388 } ﬂ? 85:231; dlggzrfes 181.1] 197.5| 185.3| 193.6| 200.7| 210.3| 2140 218.8
enchmaricyears weign's - g 2 aeal 1970l 15851 120l 140 Fixed 1987 weights 1655 1805 170.2{ 176.9| 183.1| 191.8| 194.0f 197.0
Impl{cn price defla‘tor .................. 132.3( 136.4| 134.4| 135.9] 137.0] 138.1] 139.1] 140.3 Chaintype annoal weights - 18571 1715 1624 1687] 1720] 1800| 1817 1857
Gross private domestic investment: Benchmark-years weights 160.8] 172.6| 163.5 169.8] 175.0] 182.2| 163.1] 185.2

CUIENt dONAYS wvevcerrrermesssssrsssssessssnns Price indexes:

Q“g’;‘é‘g ;g%";‘evfel his Fixed 1987 weights 15.3| 118.1} 116.7] 117.5| 118.4| 119.9] 121.9] 123.8
Chain-type annlglal WEIGhES. o Chain-type annual weights . 1134} 115.4{ 114.2] 114.9] 115.7] 116.9{ 118.5] 120.2
Benchmark-years weights Benchmark-years weights 112.6] 114.7] 113.5] 114.2| 115.0] 116.3| 117.9] 119.6

Price indexes: implicit price deflator ............ 100.4| 109.4] 108.8] 109.4| 109.6| 100.7] 110.3| 111.1
gl::%-:\?:g ;rll(remlggltswé'i"ﬁ't; """""" Imports of goods and services:

Benchrark-years weights Current dolars ... 1429| 161.1] 150.1| 158.2| 165.7| 170.5) 175.5 181.2
IMplicit price deflator u.umumsmeseseree Quantity indexes:

i iemen ek b B oy B ok B B ey

ain-type annual weig . . . X . X R R X

8{’,;’,?{:&",3&%’:% 119.9) 135.6( 1304} 133.7) 137.3} 141.2] 145.7) 146.3 Benchmark-years weights 127.9] 1428 135.6| 1412] 145.6| 1487| 152.2| 1549

Fixed 1987 weights .. 1113 1250] 1208 1233 1259] 1300| 1346 1364 ||  Price indexes:
Chain-type annga| wei 106.6] 118.21 114.6] 116.9] 119.1] 122.3] 126.1] 126.2 LG ST — 115.2] 117.2] 114.5] 116.2| 118.5} 119.8] 120.5| 122.7
Benchmark-years weights ......... 107.2| 118.8] 115.1] 117.4] 119.7] 122.9] 126.9| 127.1 Chain-type annual weights . 112.8] 114.0 111.6] 113.1| 115.1] 116.1] 116.8 118.8
Price indexes: Benchmark-years weights .. 11.7] 1129] 110.5} 112.1] 114.1) 115.1} 1158 117.8
Fixed 1987 WeIghtS w.oevvereerrene 114.4] 117.5| 116.2| 117.0| 118.1] 118.8] 119.2 1200 ||  Implicit price deflator 107.1] 106.5| 105.2] 106.1] 107.2| 107.4| 107.9] 108.9
Chain-type annual weights 112.4{ 114.9] 113.8] 114.6] 1155| 115.8] 116.0| 116.7
Benchmark-years weights . 111.9] 114.4( 113.3] 114.0] 114.9} 115.3] 115.5] 116.2
IMplicit Price defI@tor ..eemeseesersere 107.7} 10851 107.91 108.4] 100.0l 10861 10821 107.2
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product—Continued

[Index numbers, 1987=100]
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Table 7.2—Fixed-Weighted and Alternative- Quantity and Price Indexes
for Gross Domestic Product, Final Sales, and Purchases

[Index numbers, 1987=100]

Seasonally adjusted

Seasonally adjusted

1993 | 1994 1904 1995 1993 | 1994 1994 1995
I I 1] I\ | I | I i w | it
Govemment purchases: Gross domestic product:
Current dollars ....usscsiescessosnees 130.3] 133.3] 131.6] 132.3( 134.9] 134.5] 136.0] 136.9 Current dOlars ......oveeeceseseesmasmsessesens 139.7| 148.4{ 144.8| 147.4| 149.6] 151.9] 1563.7| 154.7
Quantity indexes: Quantity indexes:
Fixed 1987 WeIGhS ......cvevcereneerssian 105.5] 104.7] 104.4} 104.0{ 105.7] 104.6} 104.4] 104.2 Fixed 1987 weights ........... 113.1] 117.7] 115.9] 117.1] 118.2] 119.7] .120.5] 120.8
Chain-type annual weights 105.3( 104.6] 104.4| 104.1f 105.6| 104.4| 104.2| 104.0 Chain-type annual weights 112.2{ 116.1] 114.5| 115.6] 116.7} 117.8] 118.3| 1185
Benchmark-years weights 105.1{ 104.4] 104.2| 103.8| 105.3| 104.2| 104.0{ 103.8 Benchmark-years weights .. 112.0] 116.0] 114.3| 1155] 116.5| 117.7] 118.2| 1184
Price indexes: Price indexes:
Fixed 1987 weights ....... 124.5| 128.6] 126.7| 128.3] 129.2| 130.2} 131.9] 133.1 Fixed 1987 weights ... 125.5] 128.9] 127.5] 128.5] 129.4] 130.3] 131.3| 132.2
Chain-type annual weigh 123.7 127.7] 126.1} 127.3] 128.1] 129.2| 130.9] 132.0 Chain-type annual wei 124.6] 127.9] 126.6) 127.5{ 128.4] 129.2] 130.2} 131.0
Benchmark-years weights .. 124.0] 127.9] 126.3| 127.6| 128.3| 129.4| 131.1] 132.2 Benchmark-years weights. .. 124.8] 128.1| 126.8] 127.7] 128.5| 129.4| 130.4] 131.3
Implicit price deflator ... 123.5] 127.4] 126.1] 127.2 127.6| 128.6| 130.2| 131.4 Implicit-price deflator ... 12351 126.1] 125.0] 125.9| 126.5] 126.9] 127.6] 128.1
Federal: Final sales of domestic product !
Current dolfars ........coeeescessssssesensense 115.2| 113.6] 113.7f 113.0[ 115.4] 112.2] 112.8| 1125 CUrrent doars ......ucosecenmscsisecnesrins . 145.1 146.7] 149.1] 151.6{ 153.4] 154.9
Quantity indexes: Quantity indexes: ’ .
Fixed 1987 weights .........c.ceocnn. 92.7) 87.7| 88.8] 87.0( 89.2} 858 850| 839 Fixed 1987 weights 116.0] 116.4| 117.6] 119.3] 120.1] 120.8
Chain-type annual weights 925| 87.9| 89.2] 87.4] 89.3] 858{ 850 84.1 Chain-type ‘annual weights 114.6] 115.0] 116.1} 117.4| 117.9] 1184
Benchmark-years weights A | . 1 5| 84.7] 837 Benchmark-years weights 1145/ 114.9] 116.0| 117.4| 117.9| 118.4
Price indexes: Price indexes:
Fixed 1987 weights ......ooceeses 135.1] 136.2 Fixed 1987 weights 127.7] 128.6] 129.5) 130.4| 131.4] 132.3
Chain-type annual weights 133.6] 134.5 Chain-type annual weights 126.8{ 127.6] 128.5| 120.3; 130.3} 131.2
Benchmark-years weights 134.0{ 1349 Benchmark-years weights .. 126.9].127.7] 128.6] 129.41 130.5) 131.3
Implicit price deflator ...c...ocvvenee 132.7] 1340 Implicit price deflator 1261} 126.0 126.7] 127.1} 127.8] 128.2
National defense: Gross domestic purchases2:
Current dollars .........cccumermmeccinnes 103.7) 100.1] 999 99.9] 1029 97.7) 97.2} 975 CUrrent dollars ........eceveereeveuseseersasnsenee . 0] 142.2( 144.9( 147.4| 149.4] 151.4] 152.6
Quantity indexes: Quantity indexes:
Fixed 1987 weights .....ccccounees 834 776| 782| 774] 79.8] 75.0{ 738| 73.0 Fixed 1987 weights 114.6] 1159 117.1}.118.3] 119.3| 119.8
Chain-type annual weights ... | 82.8] 77.4| 782 77.3] 79.5| 74.7| 734| 728 Chain-type annual weights 112.8] 114.0] 115.1} 116.0] 116.8] 117.0
Benchmark-years weights ..... 82.7| 7741 781 7131 T9.41 747 733| 727 Benchmark-years weights 112.8] 114.0] 115.1} 116.0; 116.8] 117.1
Price indexes: Price indexes:
Fixed 1987 weights ............... 126.6| 131.5] 129.0] 131.1] 132.5] 133.4} 135.1] 136.7 Fixed 1987 weights 127.0| 128.0) 129:1] .129.9{ 1309 131.9
Chain-type annual weights .... | 1256.3] 129.9] 127.8] 129.5] 130.7) 131.7) 133.4| 134.9 Chain-type annual weights 126.2] 127.2] 128.2] 129.0] 120.9} 130.8
Benchmark-years weights ..... 125.3{ 129.9] 127.9] 129.5] 130.6] 131.6| 133.4{ 134.8 Benchmark-years weights .. g 7] 126.3] 127.2] 1282 129.0{ 129.9] 130.9
Implicit price deflator ..........ivem.. 124.2] 129.0] 127.7} 129.0[ 129.0[ 130.2| 132.0] 133.5 implicit price deflator .............. ... | 1230 125.4] 124.2] 125.1] 125.8 126.3] 126.8 1274
Nondefense: Final sales to domestic purchasers 3:
Current dollars ...coovvvvesnevessecnss 151.7] 156.1| 157.3| 154.5( 154.8] 157.8] 162.2| 159.5 Current dOarS .....vccurseusessisssssinisenss 3] 145.7] 142.5] 144.3| 146.9) 149.1| 151.1| 152.7
Quantity indexes: Quantity indexes:
Fixed 1987 weights ............... 121.7] 119.4] 121.8| 117.0[ 119.0] 119.8] 120.9] 118.2 Fixed 1987 Woights ....ccooevecrverenisser 5] 116.1} 114.7] 115.2| 116.5| 117.9] 1189 119.8
Chain-type annual weights .... | 123.4] 121.4] 124.4] 119.5] 120.8) 121.1] 121.9; 119.9 Chain-type annual weights 11411 112.9] 113.4] 114.5) 116.6) 116.4] 117.0
Benchmark-years weights ... 122.0| 120.0 122.9{ 118.0] 119.4| 119.7] 120.6] 118.6 Benchmark-years weights 114.2| 112.9] 113.5] 114.6] 1156.7| 116.5] 117.1
Price indexes: Price indexes: :
Fixed 1987 weights .......cccooer. 124.3| 130.1] 127.2{ 130.5| 130.1{ 132.4| 135.3] 134.9 Fixed 1987 weights ... 128.6] 127.1] 128.1| 129.2} 130.0] 131.0| 132.0
Chain-type annual weights .... | 122.9] 128.8| 126.5| 129.4] 128.5] 130.8| 133.6] 133.4 Chain-type annual wei 127.8] 126.4| 127.3| 128.3| 129.1{ 130.0{ 130.9
Benchmark-years weights ... 124.41 130.3] 127.9] 130.9] 130.0 132.3| 135.2] 134.9 Benchmark-years weights .. 5| 1277| 126.3] 127.3] 128.3] 128.1§-130.0| 130.9
Implicit price deflator ... 124.7( 130.7] 129.1] 132.0] 130.1| 1317 134.1] 134.8 Implicit price deflator . 123.1] 125.5] 124.3} 125.2 126.0| 126.4| 127.0| 127.5
State and iocal: 1. Equals GDP less change in business inventorigs.” 7,
Current d_oIIars ................................ 148.6] 145.4] 147.3| 149.9] 151.8; 153.9; 1559 2. Equals GDP less net exports of goods and- services or equals the sum of personal consumption
Quantity indexes: expenditures, gross private domestic investment, and government purchases.
Fixed 1987 Weights ...occcuenes 117.8] 116.4{ 117.3] 1185| 119.2} 119.5( 119.9 3. Equals gross domestic purchases less change ‘in -business inventories or equals the sum of personal
Chaln-type annual wel his 117.5| 116.2| 116.9f 118.1} 118.8] 119.1| 118.5 consumption expenditures, gross private domestic fixed i ‘and g p
pr_geeﬂggemaéf;('yeafs weights 117.51 116.2 117.0f 118.1| 118.8] 119.1] 1195 NOTE—Percent changes from preceding period for selected items in this table are shown in table 8.1
ice indexes:
Fixed 1987 Weights .........cuuurmmes. 126.6{ 125.3] 126.2| 127.1| 128.0| 129.4] 130.6
Chain-type annual weights 126.5] 1256.2] 126.0} 126.9} 127.8( 129.3{ 130.5
Benchmark-years weights 126.4] 125.2] 126.0] 126.9| 127.8| 120.2( 130.4
Implicit price deffator 126.1f 124.9] 125.6| 126.5| 127.4) 128.8] 130.0

NoTe—~The quantity and price indexes in this table are calculated from weighted averages of the detalled
output and ‘prices used to prepare each aggregate and component. The fixed-weighted measures use as weights
the composition of output in 1987, For the alternative indexes, the chain-type indexes with annual weights use
weights for the preceding and current years, and the indexes with benchmark-years weights use weights of 1959,
1963, 1967, 1972, 1977, 1982, 1987, 1992, and the most recent year. Percent changes from preceding period-for
selected items in this table are shown in table 8.1.
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Table 7.3.—Fixed-Weighted. and Alternative Quantity and Price Indexes
for Gross National Product and Command-Basis Gross National

Product
[Index numbers, 1987=100]
Seasonally adjusted
1993 | 1994 1994 1995
1 I miw 1 I
Gross national product:

Current oS ......c.ccceeccsssessercssene . 0| 144.7| 147.0] 149.2| 151.2§ 153.1] 154.2
Quantity indexes:

Fixed 1987 weights
Chain-iype annual weights

115.8| 116.9( 117.9f 119.2| 120.1} 120.4
114.4] 115.4| 116.4] 117.3| 117.9] 118.1

Benchmark-years weights 114.2| 115.3| 116.2§ 117.2| 117.8] 118.0
Price indexes:

Fixed 1987 weights ......c.coveresiesicne . 9| 127.5] 128.4| 129.4| 130.2] 131.3] 132.2
Chain-type annual weights 124.5] 127.9] 126.6; 127.4} 128.3] 129.1| 130.1| 131.0
Benchmark-years weights . ) . . . . . p
Implicit price deflator .....iecesesssseens: 123.5| 126.0| 124.9] 125.8| 126.5] 126.9] 127.5{ 128.0

Less: Exports of goods and services
and receipts of factor income:
Current dollars .....
Quantity index, fixe

Plus: Command-basls exports of
goods and services and receipts
“of factor income:

Current dollars: .....ueues.oneercereerceseessnsanes 169.6} 188.9| 174.8| 184.8] 193.4| 202.5| 209.1] 214.3
Quantity index, fixed 1987 weights ... | 154.5] 171.6] 161.2| 168.6| 174.5 182.0| 187.0| 190.1

Equals: Command-basis gross
national product:
CUITent ONArS ....cvverecsescersrsssesarersssen 139.7| 148.0| 1447} 147.0| 149.2] 151.2] 153.1| 154.2
Quantity index, fixed 1987 weights ... | 113.4] 117.8] 116.3| 117.3] 118.3| 119.5| 120.4| 120.7

NoTe—Percent changes from preceding period for selected items in this table are shown in table 8.1,

169.6] 188.9| 174.8| 184.8] 193.4] 202.5| 209.1| 214.3
151.7] 168.01 156.6| 164.4| 171.5] 179.3] 183.9] 187.1

Table 7.4.—Price Indexes for Personal Consumption Expenditures
by Major Type of Product, Fixed 1987 Weights
[index numbers, 1987=100]

Personal consumption
exponditures ... 128.1] 131.2) 129.8| 130.7| 131.8] 132.6| 133.5| 1345

Durable goods 113.9} 117.0] 115.5| 116.7| 117.8| 118.1| 119.3] 119.8

Motor vehicles and parts .. 116.1] 120.5] 118.3| 119.7| 121.5] 122.7| 124.6| 125.9
Furniture and household equipment .. | 104.3] 105.7| 105.3| 105.9] 106.1| 105.5| 105.7| 105.5

Other 126.8| 130.1{ 12833 1209 1312| 131.0{ 1322| 1324

Nondurable goods ... 125.0| 126.6| 125.4] 125.9| 127.3| 127.8| 128.1] 1289
Food 12¢4| 127.3| 125.9| 1268.3] 128.0] 128.9] 129.4] 1305
Clothing and shoes . 119.2| 118.3( 118.9{ 119.3] 118.1] 116.9| 116.8] 116.1
Gasoline and oil .. X

Fuel oil and coal
Other
Services
Housing R
Household operation 1154} 117.5] 117.0} 117.44 117.7} 117.9| 118.7| 1186
Electricity and gas 114.4| 115.0{ 115.0] 115.0] 115.1] 115.0] 115.1] 114.7
Other household o 116.3] 119.7 118.8] 119.5| 120.0[ 120.3| 121.8| 122.1
Transportation .. 134.3| 136.4| 135.1 136.4] 137.3| 137.0( 138.0] 140.7
Medical care 147.3| 153.5] 151.2| 152.7| 154.2| 156.1| 157.8] 159.0
Other 134.5] 138.3| 136.5] 137.7] 138.8] 140.1| 141.2| 1423
Addenda:

Price indexes for personal
consumption expenditures:
Chain-type annual weights ... 127.5| 130.7| 129.2] 130.2| 131.3{ 132.1| 132.9]| 133.8
Benchmark-years weights .............. 127.5] 130.7] 120.2] 130.2] 131.3| 132.1} 132.9{ 1338

NoTE—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 7.6.—Price Indexes for Fixed Investment by Type, Fixed
1987 Weights
[index numbers, 1987=100]

Seasonally adjusted
1993 | 1994 1994 1995
! I m ] w | |
Fixed investment .... 114.4| 117.5| 116.2| 117.0] 118.1] 118.8| 119.2| 120.0
Nonresidential 113.0| 115.5( 114.4] 115.21 116.0{ 116.4] 116.7| 117.6
SHUCTUIES ... 117.3] 121.2] 119.7 120.3] 121.7] 123.2] 124.0] 124.8
Nonresidential buildings, including

farm

wells
Other structures ...

Producers’ durable equipment .......
Information processing and related
equipment
Computers

Industrial equipment .....

Transportation and related
BQUIPMIENE covenerssssareanrsesresrasmnaes

Other

Residential

Structures
Single fami
Multifamily
Other structu

Producers’ durable equipment .......

Addenda:
Price indexes for fixed investment:
Chain-type annual weights ............
Benchmark-years weights ..............

1, Includes new computers and peripherat equipment only.

NOTE.—Percent ch

ted items in this table are shown in table 8.1.

Table 7.9—Price Indexes for Exports and

ges from preceding period for

imports of Goods

and Services and for Receipts and Payments of Factor Income,

Fixed 1987 Weights

[Index numbers, 1987=100}

Exports of goods and services ..........
Merchandise ! ..

Recelpts of factor income 2 .
Imports of goods and services ..........

Merchandise! ..
Durable ...
Nondurable ..

Services! ...

Payments of factor income > .

Addenda:

Price indexes for exports of goods
and services:
Chain-type annual weights ............
Benchmark-rears weights ...

Price indexes for imports of goods
and services:
Chain-type annual weights ............
Benchmark-years weights ...

1163
110.3

134
1126

112.8
117

1181

130.7

115.4
1147

114.0
1129

1142
1135

111.6
1105

114.9f 115.7
114.2| 115.0

113.1] 11541
12.1] 1144

116.9
1163

116.1
115.1

118.5) 120.2
117.9] 119.6

116.8] 118.8
115.8( 117.8

1. Exports and imports of certain goods, primarily military equipment purchased and soid by the Federal

Government, are included in services,

2, Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.8. corporations.

3. Consists fargely of payments to foreign residents of interest and dividends and reinvested earings of U.S.

affiliates of foreign corporations,

NoTE~~ Percent changes from preceding period for selected items in this table are shown in table 8.1,
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Table 7.10.—Price indexes for Exports ‘and Imports of Merchandise Table 7.11.—Price Indexes for Government Purchases by Type,
by End-Use Category, Fixed 1987 Weights Fixed 1987 Weights
[index numbers, 1987=100} [Index numbers, 1987=100)
Seasonally adjusted Seasonally adjusted
1993 | 1994 1994 1995 1993 | 1994 1994 1995
[ O O V20 O O Clwlmfw oo
Exports of merchandise ... | 110.3] 1132} 111.8] 142.4] 1132] 115.1] 117.7] 1197  Government purchases .......... 1245| 1208.6] 126.7] 128.3] 129.2} 130.2| 131.9] 133.4
Foods, feeds, and beverages .... 126.1) 131.1] 128.5) 130.9) 131.9] 133.2| 135.1] 136.2
Dl G o e 1187] 1213| 1176| 1210| 1288| 1ok2] 1254 1267
Nondurable goods ... 11a8| 1128 1073 1117 1155| 1169] 1105( 1155

Capital goods, except automotive . i . . 1 X ¥ z
Civilian aircraft, engines, and parts ... | 126.0} 129.7} 127.9] 128.6] 130.4| 131.8] 132.2] 1332
Computers, peripherals, and parts ... | 50.8f 45.7| 46.9| 46.5| 45.1| 440 429] 422
Other 117.9] 118.9( 118.8] 118.8| 119.0| 119.0] 119.8] 120.5

Automotive vehicles, engines, and parts | 113.2| 114.3| 113.8| 114.0] 114.3] 115.0{ 116.2| 115.2

Consumer goods, except automotive ... 119.7} 120.0 120.0| 120.0] 119.8| 120.2| 120.8f 121.8

Durable goods
Nondurable goods ... 124.3| 130.1| 127.2] 130.5} 130.1] 132.4| 135.3 134.9
Other Durable goods ... 930 93.1] 924} 924/ 93.1| 947| 955 98.0
Durable goods NONGUIADIE GOOUS .uvvvveesssssersersorenner | uisesssns| sssmenane] svessssess| cvsensonse] wencesssnc| cerercanec snnenenees ansvsenans
Nondurable goods ... COinmodity cLedit Corporation
INVENLOTY CRANGE weevuusussunsunense | sosssssns| corersosse] ceressseeel wennvervee orssusens | csnssssns| snesnrnns| sninureen
Imports of merchandise Other no u,ab,a’?.g 106.5| 105.9] 105.6 109.5] 113.3

Foods, feeds, and beverages ......iw....

Industrial supplies and materials, exce
Betroleum and products ... ... | 113.1] 116.6] 113.5] 114.9| 117.0; 121.0] 126.1] 127.6
urable goods .......... X X ; X
Nondurable goods

Petroleum and products ...

Capital goods, except autom . f ¥ . X . 3
Civilian aircraft, engines, and parts ... | 126.1} 129.7| 127.9| 128.6] 130.4] 131.8] 132.2} 133.2
&ognpu‘lers, peripherals, and parts ... | 54.31 49.0]: 50.0| 49.6] 48.8| 47.6] 468] 463

o

Automotive vehicies, engines, and parts | 116.9) 1208] 11955] 120.3| 121.0[ 122:8] 123.0] 124.4
Consumer goods, except automotive ..... 19.71 120.7} 120.1| 120.4( 1209 121.3) 121.7}) 1227

Durable goods 118.8| 119.8] 119.6] 119.7| 119:9] 120.1} 120.7] 121.7 ddenda:
Nondurable goods Price indexes for government
Other purchases:
Durable goods ... Chain-type annual weims . | 123.7) 127.7] 126.1] 127.3] 128.1] 129.2| 130.9] 132.0
Nondurable goods. ... 1238 Benchmark-years weights .............. | 124.0( 127.9] 126.3] 127.6] 128.3| 129.4| 131.1] 132.2
Addenda: Prige'indexes or: Federal natio
Exports of agricultural products ! ....... 113.3] 119.0] 122.6{ 120.0} 115.2| 118.2| 121.5} 125.2 elense purchases.
Exports of nonagricultural products ... | 109.9] 112.4| 110.5] 111.4| 112:9] 1147] 117.2| 1189 ghﬂ'mmaﬂﬂua' W?'%ft‘;s e | 126.31 120.9] 127.81 1205 130. }g}g }ggj }332‘2
imports of nonpetroleum products ..... 114.2| 117.3{ 115.3| 116.3] 118.0] 119.5 120.5| 122.0 m"i‘gdexes o?{,swe' by / - :
1. Includes parts -of exports of foods, feeds, and beverages, of nondurable industrial supplies and materials, purchases: .
and of nondurable consumer goods. Chain-type annual weights ........... 122.9] 128.8] 126.5] 129.4| 128.5| 130.8; 133.6| 133.4
Benchmark?'ears T Y — 124.4] 130.3] 127.9| 1309 130.0] 132.3} 135.2] 1349
Price indexes for State and local
purchases:
Chain-type annual weights ........... 1233 126.5| 125.2] 126.0{ 126.9! 127.8] 129.3| 1305

Benchmark-years weights .............. 123.2| 126.4) 125.2) 126.0] 126.9] 127.8| 120.2) 1304
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Table 7.12.—Price Indexes for National Defense Purchases, Fixed
1987 Weights
[index numbers, 1987=100]

SURVEY OF CURRENT BUSINESS

Table 7.14.—Implicit Price Deflators for Gross Domestic Product
by Sector
[Index numbers, 1987=100}

Seasonally adjusted Seasonally adjusted
1993 | 1994 1994 1995 1993 | 1994 1994 1995
i I i I\ | I | I il [\ | 1l
National defense purchases ... | 126.6| 131.5( 129.0] 131.1] 132.5( 133.4| 135.1] 136.7 Gross domestic product ............. 123.5{ 126.1| 125.0| 125.9] 126.5| 126.9| 127.6| 128.1
Durable goods ............c.ovmmmmmmmrrussosen 116.7| 121.3| 117.6] 121.0] 122.6) 124.2] 125.4] 126.7  Business 121.8] 124.1| 123.0] 123.9] 124.5| 124.8 125.2] 125.7
Military equipment : . X Nonfarm 122.1| 124.4| 123.2] 124.3] 125.0] 125.2{ 125.7| 126.1
Aircraft ! . . . . Nonfarm less housing ... 121.5] 123.7] 122.2] 123.7] 124.4] 124.5{ 124.9] 125.2
Missiles . ¥ A ; X Housing . 130.2] 131.2 1344
Ships . ¥ 3 . 0| Farm k . X
Vehicles ........ . . . : . Statistical discrepancy .
Sieatonic equipment . 19821 1103) 11041 13111 11021 109.9) 11921 1395 Houssholds and institutions ... 1323] 1367 134.3) 134.9| 136.1| 1375| 138.4] 130.7
Other durable goods X . . Private households
Nondurable goods ; ! Y y Nonprofit institutions ..
“Petroleum products ... 113.1] 1092| 95.1| 107.1] 116.5| 117.9] 101.4] 1149  General government ...
Ammunition ... { : . . g . : Federal
Other nondurable goods ... State and 10Cal ...uncciersresreesssesnnsenic
Services 131.9] 137.1 135.3] 136.7] 137.9| 138.5| 140.9] 1425  Addendum:
Gross domestic business product
1888 NOUSING wevevrcrerseeesesseonssivsrassens -4 1< R [T (R [P RO (PPN DR

Other services ..
Contractual research and
development . . . . . .
Installation support! .. 117.3} 120.2| 118.6] 119.6] 121.3] 121.3| 122.9] 124.7
Weapons support2 124.4} 127.2| 127.7} 126.8] 127.11 127.3| 127.7| 1274
Personnel support? ... 136.6] 141.5| 137.4 140.6] 143.3| 144.7| 145.5| 1466
Transportation of material ... 105.3{ 105.3| 105.3 105.1| 105.4| 104.6

Travel of persons
ONET ooverreriesseearnsonossasnonssssssssssossans | ansossises| sorsassans| ssssrssose] sosscrers| corsessase | ssoneen .

Structures

Military fACiIES ......ccumessessssmessomssrnens 131.0] 139.3| 138.3 139.5] 140.2| 140.8] 140.5
Other 136.1| 139.3] 137.3] 137.7] 139.9] 142.1] 142.7| 143.1
Addenda:
Price indexes for national defense
purchases:
Chain-type annual weights 127.8] 129.5¢ 130.7| 131.7; 133.4| 134.9

127.9] 129.5) 130.6| 1316/ 133.4| 134.8

1. Includes utilities, communications, rental payments, maintenance and repair, and payments to contractors to
operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and
development.

3. Includes

Benchmark-years weights

P ion of foreign p training, and education.

Table 7.13.—Implicit Price Deflators for the Relation of Gross
Domestic Product, Gross National Product, Net National Product,
and National Income

[index numbers, 1987=100)

Gross domestic product

... | 123.5] 126.1
Plus: Receipts of factor income from

125.0( 125.9; 126.5| 126.9| 127.6| 128.1

the rest of the world ! ...........eceeemwenens 125.1| 127.8] 126.6] 127.5 128.2| 128.6| 129.3| 129.8
Less: Payments of factor income to the

rest of the Word 2 .......ceovvuvemnssssscsunens 127.8] 120.9 129.1] 129.7] 130.2| 130.4| 130.9| 131.4
Equals: Gross national product .......... 123.5| 126.0f 124.9| 125.8| 126.5| 126.9| 127.5| 128.0

Less: Consumption of fixed capital ........ 1116} 113.8] 113.3] 113.6] 114.2| 114.3] 114.5] 1149

Equals: Net national product .............. 125.1) 127.7| 126.6] 127.4] 128.1] 128.5| 129.2| 129.8
Less: Indirect business tax and nontax

liability plus business transfer

payments less subsidies plus current

surplus of government enterprises .... | 129.4j 133.3( 131.1] 132.8] 135.7) 133.6| 133.1] 134.8

Statistical discrepancy ... | 121.8| 124.1f 123.0| 123.9| 124.5| 124.8] 125.2| 125.7

Equals: National income 124.6| 127.1| 126.1| 126.9] 127.3| 128.0| 128.8| 129.2
Addenda: .

Net domestic product ... 125.1] 127.7] 126.6] 127.5] 128.2] 128.6| 129.3| 129.8

Domestic income 124.7] 127.1] 126.1] 126.9] 127.4| 128.0| 128.8| 129.3

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested gs of foreign

affiliates of U.S. corporations.
2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.
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Table 7.15.—Current-Dollar Cost and Profit Per Unit of Constant-
Dollar Gross Domestic Product of Nonfinancial Corporate Business

[Dollars)
Current-dollar cost and profit
per unit of constant-doliar
gross domestic product! 1.159] 1.171} 1.165| 1.170| 1.175] 1.175{ 1.175| 1.175
Consumption of fixed capital .. A23| 122 .125) -921] 122 .121) 122 128
Net domestic product 1,036 1.049] 1.040( 1.049] 1.053{ 1.054} 1.053| 1.062
Indirect business tax and nontax
liability plus business transfer
payments less subsidies ... A7 17 7 7| 18 17 116l 116
Domestic incOMe ........een. 919] 932 .923| .932| .9351 .937) .938) .936

Compensation of employees .768| .766| .763| .766| .768| .768| .771| .767
Corporate profits with inventory
valuation and capital
consumption adjustments .......... A12 126) 122} 927 127 .128] 125 127
Profits tax ability ..........cccrvervusenr 040 .046| .043) .046| .047] .049{ .049] 046

Profits after tax with inventory
valuation and capital
consumption adjustments ...... .073| .080| .078 .081 .080 .079| .076| .080

Net INtErest ...vionvciurereermssenosnrsunse 039] .039] .038] .038| .040| .041{ .042| .042

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point
shifted two places 1o the left.




8. Supplementary Tables

SURVEY OF CURRENT BUSINESS

August 1995 ¢ 27

[Percent}

Table 8.1.—~Percent Change From Preceding Period in Selected Series

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1994 1995 1993 1994 1995
| It i 1\ | I | il m.| v | i
Gross domestic product: Structures:
Current dollars ... 8.1 72| 62| 64 47 28 Current dollars . 13 -8.8{ 228| 6.3 170 145] 134
Quantity indexes: Quantity indexes: g
Fixed 1987 weights ........... 33| 41| 40 51 27 14 Fixed 1987 weights. .......... =14 ~11.8] 206| 1.6 110 115 10.1
Chain-type annual weights 32| 42| 38| 40 17 5 Chain-type annual weights | ~1.4 =116 204] 1.6] 11.2| 11.6] 102
Benchmark-years weights . 32| 44| 36| 41 18 5 [Benchmark-years weights . | —1.4 —11.7) 204 1.6 1.1 116 102
Price indexes:- Price indexes:
Fixed 1987 weights .......... 31l 29| 30| 26 33 28 Fixed 1987 weights .......... 28 32| 20| 48] .52 27 25
Chain-type annual weights 32| 27] 28] 25 32 28 Chain-type annual weights | 2.8 32| 21} 45 52 271 28
Benchmark-years weights . 32| 271 271 28] 33| 27 Benchmark-years weights . | 2.8 32{ 21 45| 52| 27 26
Personai consumption expenditures: Producers’ durable
CUITENt BONATS eerveresenrnsivnrscsssmesee 8.0 48 63} 68 41 56 equipment:
ngnmy i%%exes; 8ﬂrarﬁt|?tty diongzr:es. ...................... 134 212 73| 198 129 216 5.1
ixed 1987 WeIGhtS .....ouiessmrecsecsssnes 471 1. .1 A1 1 X :
Chaivtype annual Woights - pr{ B 2 I - B Fixed 1987 WEIGHTS ... 180 186] 61| 181 196| 245 123
3 i ) Chain-type annual weights 13.7 193] 48| 186} 161 232 39

Benchmark-years weights .............. 431 14| 29 451 14 3.0 :

Price indexes: . .Bergcggark—years weights . | 13.7 194] 49| 185] 163] 232 45
. i rice indexes:

Fixed 1987 weights . 19 28 38 28 271 29 Fixed 1087 Welghts ........ 9 21| a1| 17 -7 8| 38

Chain-type annual weights .. 20| 28] 35| 24| a1 27 Chain-type annual weights 2 28l 1ol 2ol 1l 28

Benchmark-years weught; " 20 29 35 24 27| 27 Benchmark-years weights . | .2 18 271 3] -17] -9 29

Durable goods: . Residential:

ggg:g:fig{'g;es-; """""""""""""""" 99 29 79| 189) 15 26 TGOS 120 57| 97| -3 67| 17|12
Fixed 1987 WEIGHS .vvoerrcrrserres 88| 4| 58| 204| <34 29 nuly Indexes:

Chain-type annual weights 82| -8| 45| 184 51| 16 g'r’]‘e.d 1987 We'gh}s i ‘ g§ }gg ;g :g-? gg :332 -}gg

Benchmark-years Weights ........ 81| —4| 45 186] 50 17 B agh*‘ygg(a""“a W‘?‘%‘ss | &3 il sl eil 53| 33 Tia

Prige “L"e’é?: . . o c:?n dg:( es.-years weights ...... : . . . 5] —13.
ixed 1987 weights ... 1 41| 3. 91 401 18 ; L

Clan e amia v EIE I N IY BTG e W I B I I O O

Benchmark-years weights ........ 15 37 38| 7| 39 14 type cights ... 3. - Al 49 1
Benchmark-years weights ...... 34 48] 28 61| 43| 191 18

Nondurable goods: .

QUGN QOIS e a1 a7l 7al azf ag ar | BRI end senices: 33 35| 192| 56| 208 7.1f 94
Foed 1067 weights ... asl 22 33 a1l 29 20f MM o a5l 166l 148 202 a8 61
Chain-type annual weig 38 221 34 30 23 19 Chair-type annual weighs 27 56| 165| 128 17.1] 19| 44

prcnchmatkyears Weights ...... 38 22 34 30 28 19 o, Senchmarcyears vieights 27 55| 15[ 128 173] 21| 46

; - rice indexes:
Fixed 1987 WeIghts ......ccossssivsrons 2| 15 44 18 9 27 ; .
Cheinype amnual weigis g 15 4ol 14l 5 24|l Gt sl wihe "Wt 26 Za| 38 &d o7 &7
Benchmark-years weights .......... 3 15| 401 14 9 25 Benchmark-years weights 5 o8| 24| 29l 45| 59| 59
Services: " -

Gurrent dollars . 61| 55| 55 66| 58 71 || Bt coars e . 84 52| 235| 203| 121] 123 136

Quantity indexes: Quantity indexes: ‘
Fixed 1987 WeIghtS .....couusseec 40| 111 22| 23] 26| 43 Fixed 1987 weights 107 o5l 189l 158 114 104 95
Chain-type annual weights 38 141 22 23 25 39 Chain-type annual weights 89 83 174 131 87 99 7.
Benchmark-years weights ....... 38 13 22 23 25 39 Benchmark-years weights 89 83| 17.5( 132 87 .99 7.

Price indexes: Price indexes: .

Fixed 1987 Weights ......covseerserers 29| 331 34| 33| 34] 33 Fixed 1987 weights ) ~27 58 82| 43| 24 77
Chain-type annual weights 291 34 311 32 33 31 Chain-type annua) weights -7 -30| 550 73| 33 24 72
Benchmark-years weights .......... 29| 34| 31} 33 33 34 Benchmark-years weights =7 20| 58| 76 34 24 73
Gross private domestic investment: Government purchases:
Current dONArS ....uuuesseescsscerearsssmessenss 205 311 82| 80| 125 -65 Current doﬁrus .................................... 21 ol 24| 78/ -10 a4l 28
Quantity indexes: Quantity indexes: .

Fixed 1987 WeightS .......ccvvveerssrerenn 180 262| 7.1 9.3} 149] -20 Fixed 1987 weights -8 49 -12] 871 41 =71 =8

Chain-type annual weights ............. 17.3| 278| 56| 68 126 -64 Chain-type annual weights -9 34| <14 s59] 44 -7 -8

Benchmark-years weigms .............. 174| 275 58 6.8] 127] -6.0 Benchmark.years weigms -9 34| -14 59| -4.4 =7 -6

Price indexes: Price indexes:

Fixed 1987 weights .. Fixed 1987 WEIgIS ..voorrcerrssrenss 31 43 49| 30| 33 52 35

Chain-type annual weights . Chain-type annual weights 29 46| 41] 24 35 54 34

Benchmark-years weights Benchmark-years weights 29 46| 41| 24| 35 54 34

Fixed investment: Federal:

O L — 1331 108 11.0] 19| 134/ 16 CUITENE AONATS woovoee oo 12 -18| 24| 871-1071 23| -14

Quantity indexes: Quantity indexes:

LT L —— 108, 86 86; 136( 149 55 Fixed 1987 WEIGIS ..ocvrvrurrion —45 103 -79| 109|144 -38| —49
Chain-type annual weights ........ 1021 811 78 112 138 =2 Chain-type annual weights . 48 -70( 80| 9.1|-149 -37] -43
Benchmark-years weights ......... 103 821 791 113 134/ 6 Benchmark-years weights ......... ~46 70| -79| 9.1} -148] 37| -43

Prics indexes: Price indaxes:

Fixed 1987 weights ...........uuusueee 31 a7 39| 24| 14} 27 Fixed 1987 weights ... 37 48 771 30| 39| 6ol 32
Chain-type annual weights 291 26| 32 12| § 24 Chain-type annual wei 35 58| 66 15 45 65 27
Benchmark-years weights .......... 29| 26| 33| 15 Il 25 Benchmark-years weights .. 35 571 65 15 45 66 28

Nonresidential: National defense:

TR o R—— 1241 11.2] 16.0f 14.1] 196 7.2 Current dOarS .......oersseessenessrsnens =37 -95| 0| 126]-187] 22| 16

Quantity indexes: Quantity indexes:
Fixed 1987 weights .....c.......... 109] 92| 144| 176 215 11.8 Fixed 1987 weights ............... -6.8 =160 -4.1| 12.8| -21.8] -75 —29
Chain-type annual weights .... 102 86| 139 149 2011 54 Chain-type annual weights .... | —6.9 -126f —4.4| 11.4]|-21.7} -6.8] -3.2
Benchmark-years weights ...... 104] 8.7 139 150 202| 59 Benchmark-years weights ...... -69 ~12.8] —4.3] 11.2|-21.7} -69] -32

Price indexes: Price indexes:

o Fixed 1987 weights ......oeceeeeee 25| 271 271 14 13| 32 Fixed 1987 weights ... 3.7 35/ 67} 43 29| 50 47
Digitized for FGHainype annual weights .... 211 25 20 0 0 2.7 Chain-type annual wei 34 40| 53] 36] 32| 654 45
http:/fraser.st/Benchmark-years weights ..... 221 251 211 31 21 28 Benchmark-vears weights ..... | 3.4 391 511 381 321 541 44
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Table 8.1.—Percent Change From Preceding Period in Selected

Table 8.2.—Selected Per Capita Product and Income Series in

Series—Continued Current and Constant Dollars and Population of the United States
[Percent] {Dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1993 | 1994 1994 1995 1903 | 1994 1994 1995
| 1 11} [\ | It | [} i v | I
Nondefense: Current dollars:
8ur£1ri1tty dlonléars ........................... 45| 29{ 163 69 8 80] 114 65 Gross domestic
U exes:
E‘,’,‘ed 1087 weighlts ____ o ; g _}g %g _}ig Eg 2_8 gg :gg s rlljamnonal ...... 24,550] 25818| 25,288f 25669| 25988| 26,325 26,578| 26,701
ain-type annual weights .... | 8 16| 60| -148) 45 9 28 8. roduct 24576| 25774| 25285 25640| 25942 26,226| 26,510 26,628
pronchmaricyears weights ... | 8) ~16| 58| -148) 47 11} 29 -85 Pefsonal Income . | 20810| 21/846| 21369 21717| 21943| 22354 22710| 22822
e IR I e O e
ain-type annual weights .... . ) , 4 -2. . 0] -
Benchmark-years Welg 1S ... 37 47 9.9 05| -27 73 9.1 -8 Pe:-gg?";e ............ 18,153 19,003 18588 18,853| 19,005] 19,473 19,748 19,754
State and local: consumption
Current dOlArS ......v.eeceersacsecereresssns 42| 47| 26| 54] 731 651] &7 52 expenditures ... | 16,951| 17,734{ 17,443] 17,508] 17,821] 18,072 18,216] 18,426
Quantity indexes: Durable goods A 2,266] 2,216 2227 2263] 2,358] 2,343] 2353
Fixed 1987 weights ....cccrmerees 171 24| —14] 29] 43| 23] 10| 16 Nondurable
Chain-type annual weights 1.6] 24| -1 271 41 22] 10| 15  gOOdS e 5185 5342) 5265 5300] 5380 5423 5455 5499
Benchmark-years weights ......... 16] 20| -12] 277 41| 22| 10 15 Services ... A 10,126; 9,961| 10,071] 10,178 10292 10,417| 10575
Price indexes: Constant (198
Fixed 1987 WRIghtS ..o 25| 27| 38| 27| 29| 28] 48 38 nsta {1987
Chain-type annual weights 25| 26 38 26] 30 28f 47 38 rs:
Benchmark-years weights ......... 25| 26| 38| 26| 30f 28 48] 37 Gross domestic
Addenda: product .. .| 19,879 20,476 20,235| 20,390| 20,537} 20,740 20,836| 20,849
Final sales of domestic product: Gross natiol
T R, 52| 67| 51| 45 66f 69| 48 39 Product ......... 19,901| 20,450 20,242| 20,376] 20,509] 20,672| 20,791] 20,801
Quantity indexes: Disposable '
Fixed 1987 WEIghtS ..v.ecocurrssssneenne 29| 35| 221 15] 43} 57| 26] 25 rsonal
Chain-type annual weights 23| 30] 22| 15 39 48 17| 16 [ T Y— 14,3411 14696] 14,535 14,625 14,697] 14,927| 15048 14,972
Benchmark-years weig 23| 30| 22| 15| 39| 471 18] 17 Personal
Price indexes; consumption
leeq 1987 WEIGHS ...vcormmrrmmmnsarranee 30| a7 32] 29| 30 271 33| 28 expenditures ... | 13,391| 13,716| 13,640 13,6511 13,717) 13,853f 13,880| 13,966
Chain-type annual weights 28| 271 32 271 271 25 32 26 Durable goods |  1,897) 2,030| 2,007| 2,004 2026 2,118 2095 2,106
Benchmark-years weig 28] 27| 321 27] ‘27 26f 33| 28 Nondurable
Gross domestic purchases: ' 90ods .......... 4176 4,261 42241 4237| 4260 4,282 42971 4310
CUMT QOIS e 59| 67| 70| 78] 69| 56| 54 34 Senices ... 7318 7426 7409 7410 7430) 7454) 74881 7550
Quantity indexes: Population (mid-
Fixed 1987 weights .. 39] 47| 501 46| 44| 42f 35 17 , )
Chain-type annual weights 321 44| 471 44 38 321 271 9 thousands) ........ 258,290| 260,991 259,907| 260,627| 261,340| 261,999] 262,527| 263,096
Benchmark-years weig 32| 44 47 44| 38| 33| 28] 9
Price indexes:
Fixed 1987 weights . 28] 271 25 32| 35 26| 30/ 3.0
Chain-type annual wei 26| 26| 25 31| 32| 24| 29| 28
Benchmark-years weig 26| 26| 26/ 31 32| 25| 29| 28
Final sales to domestic purchasers:
Current doars .......ocwimmsivesssensrenss 571 61| 6.4} 51 72] 61] 54] 45
Quantity indexes:
Fixed 1987 WEIGHS .........ccoseneererrnse 37] 41| 39| 20| 46| 48 34| 31
Chain-type annual wei%r:s 30] 35 371 18] 41| 38 271 20
Benchmark-years weights ... 30| 35 371 18] 41| 39 28 20
Price indexes:
Fixed 1987 Weights ........eeurureessssees 28] 271 251 32] 35 28/ 30/ 3.0
Chain-type annual weights 26| 26 251 31| 32| 24| 29/ 28
Benchmark-years weig 26| 26/ 26 31| 32 25 29/ 28
Gross national product:
Current dOlars ........ecssscenssecsossessssseas 83| 60 62| 68 59 885 52| 27
Quantity indexes:
Fixed 1987 weights ..........ccevesrurns 3.1 38 34/ 37| 38| 43} 32 1.1
Chain-type annual weights 25| 331 32 37 33| 34 22 4
Benchmark-years weights 25| 33| 32| 37 34 33 23] 5
Price indexes:
Fixed 1987 Weights ........cemecersunee 30| 271 31 291 30/ 26| 33 28
Chain-type annual weights 28] 271 32| 271 28| 25 32 26
Benchmark-years weights 28| 271 321 27] 27 26 33 27
Command-basis gross national
uct:
g:a%tity index, fixed 1987 weights ... { 3.3} 39] 40| 35| 34 41f 33 10
Disposable personal income:
urrent dollars ... 41 58 47| 68] 64| 92| 66| 1.0
1987 dollars 15] 36| 34| 35 31| 75| 41| 11

NoTE.—Except for disposable personal income, the quantity and price indexes in this table are calculated from
weighted averages of the detailed output and prices used to prepare each aggregate and component. The fixed-
weighted measures use as weights the composition of output in 1987, For the alternative indexes, the chain-type
indexes with annual weights use weights for the preceding and current years, and the indexes with benchmark-
years weights use weights of 1958, 1963, 1967, 1972, 1977, 1982, 1987, 1992, and the most recent year.
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Table 8.3.—Auto Output

[Bitlions of dollars}

August 1995 © 29

Table 8.4.—Auto Output in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted -at annual rates Seasonally adjusted at annual rates
1993 | 1994 1994 1995 1993 | 1994 1994 1995
I I n Y I I I I n v | 1
AURO OUEPUL .ooovveerrercnnerissiseniane 144,5| 158.5| 162.7| 153.4| 158.2| 159.9| 160.5} 144.3 Auto output ........cmiensisiissnenns 121,6] 130.1] 135.1|-125.9; 128.3| 130.8} 127.4} 112.6
Final sales 142.2| 154.3] 164.2; 150.1| 153.1( 149.9| 143.7) 1447  Final sales 121.1] 127.1] 138.3] 124.5{ 126.0| 120.7] 113.8| 113.3
Personal consumption expenditures .. | 139.3] 153.1| 154.7 149.6] 151.4] 156.7| 155.0{ 158.0 Personal consumption expenditures .. { 119.3| 125.5] 129.8| 123.8} 122.9] 125.3| 119.9] 120.7
NEW aULOS oververeessasnsrmssissssseseasessess 934 987 100.1} 99.1] 94.4 101.3| 91.8] 91.9 NEW AULOS ...orrrcrerarsmasmsseseasisssesnss 81.3| 83.1| 856 83.8] 789 843 762| 757
Net purchases of used autos ...... | 45.9| 54.4| 546{ 505 57.1| 654/ 632| 66.1 Net purchases of used autos 38.0| 423| 442} 400 440 41.0] 43.7| 450
Producers’ durable equipment . 388 44.0| 434 9| 46.4| 424| 36.8| 369 Producers’ durable equipment . 344 385] 38.0] 38.1| 404} 37.7| 352 352
NeW attos ....cvvcsrussesssasassans .| 68 ; . 86.0] 81.2| 78.7] 788 NEW QULOS .....ccrserrsrarssssoneonee 59.5| 684] 674] 669 71.9| 67.6 65.3] 64.9
Net purchases of used autos .. —-39.6] -38.8] —41.9) -41.8 Net purchases of used autos -26.1) —29.91 —29.4| -28.8| —31.5| -29.8] ~30.2| -28.6
Net exports ..... —46.8| ~61.0{ ~50.1| -52.4 Net exports ... -34.2] -38.5| —31.0] —39.1| ~40.0| —43.8{ —42.9f —44.4
Exports .. 184! 164{ 172 155 Exports ... 128| 144| 14.6] 14.0] 158] 13.2| 146 13.0
Imports ....... 65.2| 66.4| 67.3] 67.9 Imports .... 47.0| 529| 458 53.1| 55.8| 57.0| 575 574
Government purchases ... 211 18] 19| 22 Government purchases ... 16| 16f 16/ 171 170 18] 16 18
Change in business inventories of ' Change in business inventories of
new and used autos ... 22} 42| -15( 33| 51| 100 168 -5 new and used autos ... Sp 29| 821 14| 33 101 136 -8
New 19] 32 3] 13| 45| 65| 158/ 1.0 New 8l 24| -1.7] 3| 29] 74| 130 3
Used 3] 1.0] -8 20 5| 85| 1.0 -14 Used -1 8| -15] 16 A 27 Jl -10
Addenda: Addenda:
Domestic output of new autos ! ........ 112.6] 131.6( 133.7| 126.6] 133.6) 132.5] 136.4] 121.7 Domestic output of new autos ! ...... 97.6] 110.9 112.9/ 106.4| 111.6] 112.7) 113.4; 100.4
Sales of imported new autos? ......... 65.1] 685| 66.2f 69.3| 680 70.4] 662 639 Sales of imported new autos? .......... 56.7| 57.7) - 66.6| 58.7| 56.8] 586| 55.0| 52.6
1. Consists of final sales and change in business inventories of new autos assembled in the United States. 1. Consists of final sales and-change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers’ durable equipment, and government purchases. 2, Consists of personal consumption expenditures, prod durable equi and g purchases,
Table 8.5.—Truck Output Table 8.6.—Truck Output in Constant Dollars
[Billions of dollars] [Billions of 1987 dollars]
TRICK OUtPUE L cocnrnnncreccnsisacns 101.9] 126.9] 124.3| 123.0| 127.9| 132.3] 133.9} 133.7 Truek output ! ....oooeeienccnniininninnns 83.9{ 100.6| 100.5| 97.5| 99.9| 104.5/ 104.6} 103.0
Final sales 102.1] 124.0| 122.7| 120.2| 121.8| 131.2} 133.2| 130.6  Final sales 84.1| 98.4] 99.2| 95.4] 95.3| 103.6| 104.1| 100.6
Personal consumption expenditures .. | 52.3| 58.1| 589| 56.9] 54.5| 62.1} 689| 56.2 Personal consumption expenditures .. | 43.3] 46.0} 47.7| 453 42.6] 485 458 43.1
Producers’ durable equipment ... | 487 635| 622| 584| 636| 69.7] 747 69.7 Producers’ durable equipment . 33.9| 504 502 46.21 49.7] 565 585 638
Net exports ... -65 -6.11 -4.1] -46| -56| 6.0 -6.6] -5.1 Net exports ..... -45| —4.0| -33| -36] -44f 47| -44] -39
Exports .. 58 67; 67| 67| 64 72| 79] 75 Exports ... 471 54| 54| 53| 650/ 68 62| 58
Imports ....... 1.2) 11.8f 107 113 120] 132] 13.6| 126 imports ... 921 94| 87| 89| 94| 104| 106] 97
Govgrnmen‘t purchases ... 65| 75 58| 96| 94 63| 54| 98 Government purchases ... 54| 59| 45| 76| 73] 43| 42| 76
Change in business inventories ........ -2| 29| 16| 28 64| 1.1 gl 3 Change in business inventories ......... -1 221 13] 21| 4.8 9 5| 24

1. Includes new trucks only.

1. Includes new trucks only.
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NIPA Charts

REAL GDP AND ITS COMPONENTS: TRENDS AND CYCLES
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Reconciliation and Other Special Tables

Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings
[Percent change from preceding period]

Seasonally adjusted at annual rates
1994 1995
1992 | 1993 | 1994
1} v I e

BEA-derived compensation per hour of all persons in the nonfarm business sector (less housing) .. 5.1 33 3.2 3.1 35 41 41
Less: Contribution of supplements to wages and salaries per hour 5 2 2 R -3 6 8
Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit institutions ........... A -1 0 A 0 1.0 -2
Less: Contribution of wages and salaries per hour of persons in government enterprises, unpaid family

workers, and self-employed 0 0 0 -2 -2 -2 -1
EqQuals: BEA-derived wages and salaries per hour of all employees in the private nonfarm sector ... 47 3.0 29 33 4.0 47 3.2
Less: Contribution of wages and salaries per hour of nonproduction workers in manufaCturing ... 0 0 -3 -2 -4 -4 -1
Less: Other differences ! 23 4 5 11 6 23 8
Equals: BLS average hourly earnings of production or nonsupervisory workers on private nonfarm

payrolls 24 25 27 24 3.8 28 27
Addendum:
BLS estimates of compensation per hour in the nonfarm business sector? 5.1 33 3.1 3.1 4.0 2.8 27

# Preliminary. include compensation and hours of tenant-occupied housing.

” Revised,

) . ’ - . NoTe—The table does not incorporate the annual BLS revisions released in June 1995. The
1. Includes BEA use of non-BLS data and. differences in detailed weighting. Annual estimates gy revisions will be incorporated following the release of the comprehensive revision of the na-
also include differances in BEA and BLS benchmarking procedures; quarterly estimaes &lso in-  tignal income and product accounts scheduled for late 1995,
clude differences in seasonal adjustment procedures. BLS Bureau of Labor Statistics

2, These estimates differ from the BEA-derived estimates (first line) because the BLS estimates
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Selected Monthly Estimates

Table 1.—Personal Income
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

1994 1995
1993 1994
June July Aug. Sept. Oct, Nov. Dec. Jan. Feb. Mar, Apr.” 1 May” | June” | July?
Personal income 5375.1| 57017 5674.9| 57044| 57306 57684| 5844.7| 58418 58835| 59306 59627| 59027| 6,003.5| 59905| 60189 6,058.2
Wage and salary disb t 3080.8| 3279.0] 3,267.0| 3,2826] 32890} 3,3102| 3,351.6| 3,349.3[ 3,368.3| 3391.1| 3,406.8] 34122| 34206| 3,4056| 3,430.3( 3,460.6
rivate i 249701 267621 2,665.1| 2,679.6( 2684.7] 270441 2,744.1| 2,7405| 2,7575| 2,7769] 2,789.3| 2,793.4| 2,8106| 27854 2,809.1| 28384
Ce dity-producing industries 7738 8182| 8149| 8179| 8208| 8267 838.0| 8351 8388| 8408| 8527| 8521 84421 838.3]° 8436| 8444
Manulactunng 58841 6175] 6144f 6154| 6184| -621.0} 631.4| 6267 6304] 6321| 6422 6399} 631.6] 627.7| 6296f 630.1
ibutive industries 7019 7485| 746.0f 761.0| 7623| 7671} 768.3| 767.9| 7725| 7765]| 7764| 7715 7867 777.0| 7846] 7950
Serwce industri 1,021.41 1,1095| 1,104.1{ 1,110.7| 1,011.6| 1,020.6] 1,137.8| 1,137.5] 1,146.1 1,188.7| 1,160.2| 1,163.7| 1,179.7| 1,170.1| 1,1809| 1,198.9
Government 6838| 6028| 601.9) 6030} 6043} 6058] 607.5| 6088} 6108] 6152] 617.5] 6188] 6190] 6202] 6212} 6222
Other iabor income 3553] 381.0{ 380.1 3819 3837] 3855| 387.1| 3887) 390.3| 3981| 399.6| 401.1) 4025[ 4039| 4053 4065
Pr%prietors' income with IVA and CCAdj .u.cuursmssusssrsssin — 6| 4737 4658| 4643{ 467.1| 4694] 4904| 4786 4881 4848 491.7| 5044 4911 489.2| 4879 4899
am 37.3 39.5 323 300 29.6 30.0 49.0 35.1 41,1 36.1 23 54.8 40.7 37.6 333 318
Nonfarm 4043 4342 433.5 4344 437.6 4394 4414 4435 470 4487 449.4 449.6 4504 451.6 454.6 458.1
Rental income of persons with CCA] .u.uwwcsmsumsmmmsmsssssesssions 241 217 326 324 326 327 314 295 26.1 26.8 255 238 235 243 81| 46
Personal dividend income 1813 1943} 1934| 1951 197.0| 1988| 200.8] 2028| 2044| 2048| 2054 2064 207.5] 2081 2088 2102
Personat interest income 637.9 664.0 656.9 665.1 674.0 683.6 692.5 701.2 709.6 7172 7240 7295 7329 7347 736.2 7384
Transfer to persons 8154 963.4 960.0 964.9 969.8 9723 977.1 9777 984.2| 1,000.7{ 1,0087] 1,0099} 1,0123 1,018.9 1,021.4] -1,0262
Oid-age, survivors, disability, and health insurance benefits 44441 47357 471.8| 4744 47641 478.8| 480.7| 4813 4872 493.8| 4962} 5002) S01.3F 5041 50491 5063
Government unemployment inSUrance DENefits ......uummemmern 339 23.3 24 217 215 2098 207 206 201 205 204 201 19.8 205 204 209
Other 4371 466.6| 465.7| 468.8| 471.9| 4725 4757| 4758| 4768| 486.4| 487 480.7| 4913 4943 496.0| 499.1
Lass: Personal contributions for social iNSUFANCE: wueissssne 2613 2814 280.9 2820 2826 284.1 286.2 286.1 2874 2928 294.0 294.5 2958 294 3‘ " 2060 2082
Addenda: . :
Total nonfarm income -5,3166| 56304 56199 565161 656781 6715651 67725} 5783.3| 5818.7| 58708] 58%.5| 5914.1| .59388| 5928:6| 5961.2| 6,001.9
Total farm income * 68.5 62.3 560| 528 §2.4 529 724 58.4 64.7 59.8 66.1 78.7 64.8 61.9 &7.7 56.3
# Preliminary: Source: U.S. Dep of C Bureau of Eq ic Analysi
” Revised. CCAdj  Capital consumption adjustment
1. Equals farm proprietors’ income, farm wages, farm other labor income, and agricultural net interest. IVA  Inventory valuation adjustment
Table 2—The Disposition of Personal Income
[Monthly estimates seasonally adjusted at annual rates)
. 1994 1995
1993 1994
June | July | Aug. | Sept | oct, | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May” | June” | July?
Billions of doflars, unless otherwise indicated
Personal income 5375.1| 5701.7| 56749 57044| 57306 57684] 58447] 5841.8| 58835| 5930.6| 50627 59927| 6,0035| 59905) 60189} 6,058.2
Less: Personal tax and nontax payment 686.4 7421 738.7 7420 743.2 741.2 7526 754.2 757.5 e 7779 783.0 8384 7873 7952 803.4
Equals; Disposable p | income 4,688.7| 49506 49362 4,9624| 4,987.3| 5021.2| 50921] 5087.6| 5126.0] 51587] 5184.8| 5209.8] 5165.1| 5203.1) 52237| 52847
Less: Personal outlays 4,496.2| 4,7565] 4,738.8| 4,7520| 4,800.0| 4,809.0| 4,843.0| 4,8785| 4,886.4| 4,908.5] 4,909.1| 49445} 49473 5001.0| 60253| 60359
Personal consumplion eXpenditures w.uwessmusesmssees esssmaransiens 43782| 4 623 4 46115 4,624.3| 46703] 4 677 8| 4, 709 9 474371 4,7508| 4,7708] 4771.1| 48044| 4,805.8]| 4857.7| 48803 4,889.5
Durable goods 638.0 6825| 6768f 60221 5955 6209 6208| 6179 60s0| 6217| eo22| e222| 6331 6220
Nondurable goods 13392 1 394 3 1,389.8| 1,398.7| 1,406.0] 1413.5] 1 415 4 14223 14244 14368 1,427.3| 14324| 1,436.7] 1449.0| 1,454.2| 1,458.5
Services 2501.0| 26427 26392| 26489] 206621| 21668.8| 2,686.0| 2'697.5| 27056| 27162] 2737.8| 27503| 27669{ 2786.6| 27930 28090
Interest paid by persons 108.2 1176 1168 174 1195 121.0 1226 124.3 126.0 1269 127.2 1293 1306 1324 1341 1355
Personal transfer payments to rest of world w..u.uurmmsmsmssrsersenns 9.9 10.5 106 103 103 10.3 10.5 10.5 10.5 109 10.9 10.9 10.9 109 109 109
Equals: Personal savings 1926 203.1 1974| 2104| 187.3] 2122| 249.0] 209.0| 239.6| 250.2| 2757 2652] 217.8| 2021 1985| 2188
Addenda:
Di?osable personal income:
Potal blllt:ans Of 1987 AONAMS 1 ruvevusnrsccsmssssssssomusssmmassissesssose 37041 3,835.7{ 3,8209| 3,826.0| 9,839.2{ 3,857.6| 3,907.0| 3,899.9| 3926.1| 39386| 3950.0| 3.9629| 3917.2] 3,9429| 39573 39748
er capi
Current dollars 18,1531 19,008| 18924 19,006| 19,083] 19,195| 19450| 19418 19,551f 19,663| 19,750{ 19,831| 19,647 19,777| 19,839| 19,940
1987 dollars 14341] 14,696] 14,648 14654 14690 14,747| 14923| 14,885 14,974| 15012| 15047| 15085| 14,900 14,987| 15029] 15,083
Population (thousands) 258,291] 260,986 | 260,852 261,000} 261,343] 261586 | 261,802 | 262,008 | 262,188 | 262:358| 262520 | 262702 | 262,895 263,090 | 263,302 263522
Personal consumption expenditures:
Total, billions Of 1987 QONAIS wuuuumumrsesssssssismusmmassssssssssssoss 34587 35796| 356695| 3,5663] 3,695.1| 3,593.7| 3,613.7| 3,636.3| 3638.7| 36424| 3,6349) 3654.5| 3,6447] 3681.1f 3697.1] 36986
Durable goods 48991 5321 6230| 6167| 5388| 5333 559.6 5535 5423] 5543| 58.0| s667| s67.1| 5500
ble goods 1,0785] 1,10951 1,108.1( 1,1095{ 11133 1,117.3] 1,1180] 1,123.3| 1,1242| 1,1321| 1,1246 279 1,127.5] 1,13501 1,139.11 1,413
18903 | 19381 1.9383| 1939.1| 19430] 19431 1.9495| 19534| 19559( 1.9568| 1.9680| 1.9723( 1.979.1| 1.989.4| 19908 1,998.4
lmphcn pnce deflator, 1987100 ..mmummmmmsnscsssssssssssmsnssussmaseas 1266| 120.3f 1292 129.7| 1209] 1302 1308 1 131.0] 131.3] 13150 1319 1320 1320 1322
Personal saving as percentage of disposable personal
income 2 4.1 4.1 4.2 40 4.1 43 44 46 45 49 5.1 49 44 40 K] J—
Percent change from preceding period
Personal income, current dollars ......... e snsenssasssran esssssarers 43 6.1 0.2 05 05 07 13 [} 0.7 0.8 05 05 02 0.2 05 07
Disposable rsonal income:
urrent dol 4.1 58 2 5 5 7 14 -1 8 & 5 5 -9 7 4 L]
1987 dollars 15 36 -1 A 3 5 13 -2 7 3 3 3 -1.2 7 4 4
Personal consumption expenditures:
Current dollars 58 5.7 6 3 10 2 N 7 A 4 v} 7 0 1.1 5 2
1987 dollars 33 35 4 -1 8 0 K3 8 A A -2 5 -3 1.0 4 0
P Preliminary. 2. Monthly estimates equal the centered 3-month moving average of personal saving as a percentage of the
7 Revised. centered 3-month moving average of disposable personal income.

1. Disposable personal income in 1987 dollars equals the current-dollar figure divided by the implicit price defiator Source: U.S. Department of Commerce, Bureau of Economic Analysis.
for personal consumption expenditures.
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Table 3.—U.S. International Transactions in Goods and Services
[Millions of dollars; monthly estimates seasonally adjusted]

1994 1995
1993 1994
June July Aug. Sept. Oct. Nov. Dec. Jan. Feb,. Mar. Apr. May” | June? July
Exports of goods and services 844,579| 701,200] 58,697 57,044| 60,205] 60933| 59,978] 61,713
Goods: 456,824 484 419833) 40428| 43,6831 43.272| 43,315] 44,441
Foods, feeds, and beverages 406287 41949| 3,158 3,106 3,630F 3652] 3823] 4021
Industrial supplies and material 807| 10,188| 10661] 10,314| 10672 ,668
Capital goods, except automotive 609 16303| 17,687| 17,808] 17,0331 18,012
Automotive vehlcles. englnes, and parts . 47441 4349]1 5139] 5011 4932] 5030
Consumer goods ({ except ,158 9201 5184] 5337] 5248] 5350
Other goods 2279 2365| 2479] 2226| 2608} 2177
Adjustments ! —822 -801 —996 -876| -1,001 -819
Services 16,704 16,616| 16612] 17,661| 16,663( 17,272
Travel 5123 4976 7981 5522] 4934] 6332
P fares 492 439 1392] 1636] 1405] 1,548
Other transportemon 2,141 2,093 2,240 2,267 2,298 2,47
Royalties and license fees ... 436 1,847 1,928 952 1,960 19261 1,927
Other private services 022 952| 4928] 4924] 4989| 4982] 5011
Transfers under U.S. military agency sales contracts? ... 12,650 12418| 1,100 1,182 1,230 1,207 1,034 020
U.S. Government miscellaneous services 899 880 49 69 76 82 86 a7
Imports of goods and SeVICOS .......cummsmnsssossossen 719,421 807,414 67,567 67,832] 69,653| 69,599 69,019 71,448
Goods ,442 55042 56,260{ 57,915) 57,638] 58241] 69,733
Foods, feeds, and beverages ... a7867| a09s8| 2502| 2613 2693 2702| 2ere| 2642
Industrial su Ises and materiais 145606 162,031| 13975 14390 14713| 142256{ 13911| 14,507
Capital g except automoti 152365 | 184424 15238| 15321] 15376) 16:338| 16394| 16795
Automotive vehlcles, engines, and parts .. 1024201 118271 9,991 9,889 10,715] 10,036| 10,307| - 10,678
Consumer goods (nonfood), except autom: 134,015 146,300 12,135] 12,008 2,440] 12501] 12,768 12904
Other goods 18,386 21,272] 1,801 1695] 1,614 1,808} 1.899] 1935
Adjustments * ,763 5329 210 254 364 226 272
Services 129979 | 138,829 11,625| 11572| 11,738 11,761| 11,578| 11,715
Travel 40713| a3s62| 3s0s| aeoe| ae3t| 3693| ae0) 3709
P fares 11,313 12,696 1,069 1,076 1,101 1,114 1,046 1,070
Other transportation 558  28373] 2413] 2399] 2518] 2438 2485] 2459
Royanla and icense f88S ummurmmseesssssssssssansssas 4,863 ,666 4 445 456 470 477
Qther private services 31,999 606 2978 29191 2976] 3019] 2941| 3013
Direct defense expenditures? ... 122021 10,270 889 852 831 812 7 778
U.S. Government miscellaneous services 2,331 657 226 237 236 232 210 208
Memoranda:
Balance on goods 132,618 —166,101| -14,009] —15831| —14,232| 14,566 | —14,926] —15202| —13,272| 15946 | 14,426 | —14,678] -16,647] 16,128 | -16.414] .
Balance on servicas 67,777 59887 5079] 5044 ,874] 5900] 5085| 5557| 5378| 53307 4816] 4886 5126] 5080| 5103
Balance on goods and SBIVICES .w..umumsssmmmsssssssmssssssssnnns | =74, 842 | -106214] -8.900| —10;787| -9;358| -8666| —9.841| -9735| -7.894| -10,616| -8610f -9702} —11.422] —11.049 | —11.311
# Preliminary. definitions used to prepare BEA's international and national accounts.
* Revi 2. Contains goods that cannot be separately identified.
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State Personal Income,

Revised Estimates for 1992—94

T HIS ARTICLE presents revised annual esti-
mates of State personal income for 1992~94.!
It summarizes the sources and effects of the revi-
sions and provides brief definitions of total and
disposable personal income. As presented in
tables 1-3, the revised estimates provide State-by-
State information on total and per capita personal
income, on total and per capita disposable per-
sonal income, and on personal income by major
source and on earnings by industry.

The annual revision of State personal income
incorporates newly available source data that are

-used in the derivation of national “control to-

tals,” as well as of the State-level distributions of
the control totals, for several of the components
of State personal income. For wages and salaries
and other labor income, the new source data
are unemployment insurance (ur) tabulations of
wages and salaries for the fourth quarter of 1994.*

1. The estimates presented in this article update and extend those pres-
ented in the volume State Personal Income, 1929-93, which also includes a
description of the methodology used to estimate State personal income. (For
order information, see the inside back cover of this issue.)

2. The estimates of wages and salaries for 1994 that were included in the
preliminary annual estimates of State personal income presented in the April
1995 SURVEY oF CURRENT BusINEss were based on the u1 tabulations for

For farm proprietors’ income, the new source
data are the revised 199293 national and State
estimates of farm income from the U.S. Depart-
ment of Agriculture (usbpa) and uspa estimates
of farm income for 1994.

The estimates of personal income in the na-
tional income and product accounts (NIPA’s)—
which serve as the primary basis for the national
control totals that are used in deriving the State
estimates—are usually revised each July to incor-
porate newly available source data, such as the
data on wages and salaries’ However, because
this year’s annual N1pa revision will be combined
with the comprehensive N1pA revision scheduled
for release in late 1995, the new source data have
not yet been incorporated. Thus, the NIpA es-
timates that were used in the derivation of the

only the first three quarters of the yeat, For the preparation of the quarterly
estimates of State personal income that were presented in “Personal Income
by State and Region, First Quarter 1995” in the July 1995 SURVEY, the estimates
of wages and salaries were revised on an interim basis to reflect the u1 data
for the fourth quarter of 1994. For information about the release schedule
for the annual State estimates, see:the box “Release Schedule for the Annual
Estimates of State and Local Area Personal Income” on page 36.
Additional, small revisions were made to the estimates of wages and
salaries for the preparation of the estimates presented in this article.

3. For more information, see the box “BEA Estimates of Wages and
Salaries for 1994” on page 7 of the July 1995 Survey.

The revised estimates of State personal income were
prepared by the Regional Economic Measurement Divi-
sion under the direction of Robert L. Brown, Chief. The
preparation of the estimates was a divisionwide effort.

Estimates of nonfarm labor earnings (wages and
salaries and other labor income) were prepared by the
Regional Wage Branch under the supervision of Sharon
C. Carnevale, Chief. Major responsibilities were assigned
to Elizabeth P. Cologer, Lisa C. Ninomiya, Michael G.
Pilot, John A. Rusinko, and James M. Scott. Contribut-
ing staff members were Lisa A. Bradburn, Susan P. Den
Herder, Elizabeth A. Freeman, Lela S. Lester, Russell
C. Lusher, Richard A. Lutyk, Paul K. Medzerian, Jeff
L. Nielson, Adrienne T. Pilot, Mauricio Ortiz, Michael
Phillips, William E. Reid, Jr., Lori A. Riegert, Victor A.
Sahadachny, and Jaime Zenzano.

Estimates of farm earnings (wages and salaries, other
labor income, and proprietors’ income) and the residence
adjustments were prepared by the Quarterly Income
Branch. Major responsibilities were assigned to James

Acknowledgments

M. Zavrel. Contributing staff members were Elaine M.
Briccetti, Carrie L. Case, Daniel R. Corrin, Michael S.
‘Wagner, and Daniel Zabronsky.

Estimates of nonfarm proprietors’ income, property
income, transfer payments, and personal contributions
for social insurance were prepared by the Proprietors’
Income Branch. Major responsibilities were assigned to
Charles A. Jolley. Contributing staff members were Sean
P. Collier, Toan A. Ly, Ellen M. Wright, and Marianne
A. Ziver.

The public use tabulations and data files were as-
sembled and the text and tables for this article were
prepared by the Regional Economic Information System
Branch. Major responsibilities were assigned to Kathy A.
Albetski, Wallace K. Bailey, and Gary V. Kennedy. Con-
tributing staff members were H Steven Dolan, Jeffrey L.
Newman, Michael J. Paris, Albert Silverman, Nancy E.
Smith, Callan S. Swenson, Monique B. Tyes, and Mary
C. Williams.
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Table A.—Revisions to U.S. Totals in the State Personal
Income Series
[Biltions of dollars]

1992 | 1993 | 1994
Wages and salaries 0.8 02 -26.3
Other labor income 0 0 3
Farm proprietors’ income 1.2 20 20
Nonfarm proprietors’ income 0 0 0
Dividends, interest, and rent 0 0 0
Transfer payments 4 2| -48
Less: Personal contributions for social insurance ......... 0 0 A
Plus: Adjustment for reSidence ..........nens 0 0 0
Equals: Personal income 24 23| -288

national totals presented in this article are from
the 1994 annual revision of the N1PA’s, which was
presented in the July 1994 SURVEY OF CURRENT
BusiINEss, and from the quarterly N1PA estimates
for 1994. For the derivation of the national
control totals of the State estimates, these NIipA
estimates were supplemented with the new source
data.

Table A shows the differences between the na-
tional control totals of the components of the
State estimates of personal income presented in
“Total and Per Capita Personal Income by State
and Region” in the April 1995 SURVEY and those
presented in this article. The revisions to the na-
tional totals for 1992—93 were quite small, but the
national total for 1994 was revised down $28.8
billion, mainly reflecting the use of the ur tabu-
lations for the fourth quarter for the estimates of
wages and salaries.

In addition to the revised national control to-
tals and the new State-level data for wages and
salaries, other labor income, and farm propri-
etors’ income, the annual revision of State per-
sonal income also incorporates State-level source
data for the other components of personal in-
come; these data are more current and more
detailed and correspond more directly to the in-
come components than the data used previously.
The State-level revisions affect the distribution of
the national control totals to the States. For non-
farm proprietors’ income, the 1992—94 estimates
are now partly based on newly available data for
1992 on the number of small establishments by
industry from the Census Bureau’s County Busi-
ness Patterns. For property income (dividends,
interest, and rent), the 1993-94 estimates are now
mainly based on newly available Internal Revenue
Service tabulations of individual income tax re-
turns for 1993. For transfer payments, the 1994
estimates are now mainly based on newly avail-
able data for 1994 on the benefits provided to
individuals under Federal and State programs;
the data are from the agencies that administer
the programs. For personal contributions for
social insurance, the 1992—94 estimates are now
mainly based on newly available data for 1992
on social security taxes from the Social Security
Administration.

Table B presents the previously published and
revised annual estimates of State personal income
and the amounts of the revisions for 1992—94.
For all 3 years, the revisions to the estimates

The annual estimates of total and per capita personal
income and of total and-per capita disposable personal
income for States for a given year are prepared in two
steps. First, in April, preliminary estimates for the pre-
ceding year that are derived from the quarterly estimates
for that year are prepared. For wages and salaries, unem-
ployment insurance (ur) data for the first three quarters
are used in the preparation of the estimates. Second, in
August, the preliminary estimates are superseded by es-
timates that are more detailed and more reliable because
they are derived from source data that are more current,
more detailed, and otherwise more pertinent than the
data that were used to prepare the quarterly estimates
and the preliminary annual estimates. For wages and
salaries, U1 data for all four quarters are used.

The following April, the annual estimates for the year
are revised in order to incorporate any newly available
data that are used to prepare the county estimates of
personal income for that year. The annual estimates
for a year are routinely revised again for 2 more years.

Release Schedule for the Annual Estimates of State and Local Area Personal Income

The State estimates are revised in August and in April,
and the county estimates are revised in April; each re-
vision incorporates newly available source data. These
routine revisions are completed 3 years after the prelim-
inary State estimates were prepared and 2 years after the
county estimates were prepared.

In addition, the State and county estimates may be
revised again either to incorporate a comprehensive re-
vision of the national income and product accounts
(~N1PA’S) or to incorporate State- or county-level source
data that are available less frequently than biennially. For
example, in April 1994, the estimates for 1981~92 were re-
vised to incorporate journey-to-work data from the 1990
Census of Population, selected data on production ex-
penses from the 1987 Census of Agricuiture, and data on
the income of sole proprietorships and partnerships for
1987-89 from the Internal Revenue Service.

The comprehensive NipA revision that is scheduled for
release in late 1995 will be fully incorporated into the
State estimates of personal income in August 1996.

Federal Reserve Bank of St. Louis
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Table B.—Revisions in Personal Income for States and Regions, 1992-94
[Millions of dollars]

Previously published Revised Revision Percent Revision
State and region

1992 1993 1994 1992 1993 1994 1992 1993 1994 1992 1993 1994
United States 5,135,452 | 5,361,968 5,677,780 | 5,137,875 | 5,364,300 | 5,649,010 2,423 2,332| -28,770 0 0 -0.5
New England 308,925{ 320,011 335988| 308,515| 319,609] 334,454 -410f: —402| -1,534 -1 -1 -5
Connecticut 89,6501 92278 96,297] 89,439 92072 95127 211 -206] -1,170 -2 -2 -1.2
Maine 22438 232821 24386) 22,374 23,168 24,162 64| -114] 224 -3 -5 -9

Massachusetts 141,509 146,893] 154,751] 141,413| 146,808| 154,705 -96 5 -46 =1 0 0
New Hampshire - 24328| 25135| 26,6401 24268| 25084] 26,920 -60 -51 280 -2 -2 1.4
Rhode Island 20,254 21,234 22,179 20,284 21,222 21,877 30 -12 -302 K| -1 -14
Vermont . 10,746 11,189| 11,734 10,738 11,165] 11,663 -8 24 -n -1 -2 -6
Mideast 1,032,625 | 1,068,742 1,121,742} 1,033,004 | 1,069,274 | 1,112,350 379 532 -9,392 0 0 -8
Delaware 146281 152631 - 16,124] 14,703} 15400| 16,256 75 137 1321 5 9 8
District of Columbia 16,375 17,083] 17,753] 16,339] 16,962 17,421 -3 -121 -332 -2 =7 -1.9
Maryland 11392681 118,538 124,820| 114,047 118681 124,391 119 43 429 R 0 -3
New Jersey 203,995 211,216] 221,607| 203,842 210,886 219,268 -153 -330| -2,339 =1 -2 -1.1
New York 436,594 ] 450,628] 472,381 436,750 451,036 467,511 156 408] -4,870 0 N -1.0
Pennsylvania 247,105 256.015) 269,057 247, 323 266,408 267,501 218 393] 1,556 R 2 -6
Great Lakes 846,648] 885,738| 947,953| 847,277 886,083 942,515 631 345| -5,438 A 0 -8
Ilinois ; 252,918|: 263,637| 279,502] 252,789| 263,318] 277,424 -129 -319] -2,078 -1 -1 -7
Indiana 104,086 109,623] 117,217 104,096 109,657} 116,547 10 345 670 0 0 -6
Michigan 185,702 194,718] 212,080{ 186,020 194,873| - 210,559 318 155) —1,621 2 A -7
Ohio 208482| 217,859| 232,343] 208,949| 218,238 231,843 467 379 =500 2 2 -2
Wisconsin 05458| 99.901| 106811] 95423| 99996) 108,142 =35 95] -669 0 A -6
Plains 343,269 354,593| 381,786] 344,015 354,780 380,116 746 187| -1,670 2 1 -4
lowa 50955|:. 51,658| 57,3341 51,293 519471 57,083 338 3891 -251 7 8 ~4
Kansas 48368 50319| 53370 48483| 50397| 53,028 115 78| 342 2 2 -6
Minnesota 91647 949191 102547] 91,506| 94,612} 101,654 144 -307] 893 -2 -3 -9
Missouri 98,398| 102,386] 109,336 98, 555 102,090 108,519 1571 2961 -817 2 -3 -7
Nebraska 30,7781 31,738] 33,249] 30, 774 31,780 33,795 —4 42 546 0 A 16
North Dakota 10,863 10,870 11,832 10,941 10,962 11,880 78 92 48 N 8 A
South Dakota 12,250 12,803| 14,118] 12,464 12 992 14,156 205 189 38 1.7 15 3
Southeast 1,093,165 | 1,155,485 1,233,429 1,092,869 | 1,157,519 1,230,057 -296] 2,034| -3,372 0 2 -3
Alabama 68,238 71,610] 75980 68,250] 71,508] * 75,621 12} 104} -359 0 -1 -5
Arkansas 37,3021 38803| 41,445| 37,0671 38766{ 41248 235 37 197 -6 -1 -5
Florida 265,665| 283,437 302,449| 265580 - 285,395 302,093 -85 1958] 356 0 7 ~1
Georgia 1251001 132,863| 1428811 125116] 132,830 142,501 7 -33| -380 0 0 -3
Kentucky 61,611] 64,075| 68,143 61,701 64,070{ 67,936 90 5| -207 R 0 -3
Louisiana 67,837 T271| 76,1671 67,587| 71,026] 76,009 -250] 245 158 -4 -3 -2
Mississippi 36,760 38923| 42274 36,759 38844| 42,152 -1 -19| -122 0 -2 -3
North Carolina 121,931 129,802| 139,057] 121,948| 130,128] 138401 17 326| 656 0 3 -5
South Carolina 68,2471 61,204 64,834} 582321 61266] 64,898 -15 62 64 0 R} a
Tennessee 86,508] 93933] 100,822 88,794 94,033} 100,637 196 100 -186 2 A -2
Virginia 133,759 140,162| 148,0251 133,710 140,140f 147,415 —49 -22| 610 0 0 -4
West Virginia 28,108{ 29400 31,362 28123 29515 31,146 14 115 206 0 A4 -7
Southwest 470,458 497,813 528,467 469,753| 496,018) 525948 -705| -1,795| -2,519 -1 -4 -8
Arizona 66,998] 71,343| 77429 67,089] 71,774} 78,050 91 431 621 A 6 8
New Mexico 24565] 26,409] 28286) 24,530) 26326| 28,152 ~-35 -83] 134 -1 -3 -5
Olkiahoma 52,7721 55043 67812 52915| 55092| 57,349 143 49 483 3 A -8
Texas 326,122 345018 364,938 325 219| 342,826 362, 298|  -903 -2,192] -2,541 -3 -6 -7
Rocky Mountain 139,385{ 149,764| 159,833( 130,901 150,886| 160,170 516 1,122 337 4 J7 2
Colorado 71,288) 76611 81,640f 71,375| 76831 81,595 87 220 ~45 B} 3 =1
Idaho . 17,783 19,269| 20,656| 17,845| 19495 20,855 62 226 199 3 1.2 1.0
Montana 13466] 14612] 15293| 13624 14,821 15,258 158 209 =35 1.2 14 -2
Utah 28,078 30,009 32,517 28,272 30,415 32,763 194 406 246 7 14 8
Wyoming 8,769 8,262 9,727 8,785 9,324 9,699 16 62 -28 2 g -3
Far West 900,980 - 929,822 968,582| 902,541| 930,131 963,400{ 1,561 309| -5,182 2 0 -5
Alaska 13,0731 . 13,793 14,422 12,933 13,683 14,184 —140 -110 -238 ~1.1 -8 -1.7
California 667,434| 683,508| 706,983| 669,039| 683,449| 7025681 1,605 -59| -4415 2 0 -8
Hawaii 269161 : 27,394| 28353| 26,100| 27,466| 28,335 184 72 -18 7 K] -1
Nevada 29,251 . 316401 35002 29,1981 31,409 34,702 -53] -231 =300 -2 -7 -9
Oregon 55,527} 58,985 63016| 55568 . 59,281| 63,167 41 296 151 A 5 2
Washington 109,781 114501} 120,806 109,702 1 14 842 120 444 -79 341 -362 -1 3 -3

Census Divisions

New England 308,925; 320,011| 335988{ 308,515| 319,609 334,454] 4101 —402] -1,634 -1 -1 -5
Middle Atlantic 887,693 917,859| 963,045) 887,915 918331 954,281 222 472| -8,764 0 A -9
East North Central 846,646| 8685738| 947,953] 8472771 886,083| 942515 631 345! 5438 B 0 -6
West North Central 343269 354,593 381,786| 344,015| 354,780| 380,116 746 187| -1,670 2 A -4
South Atlantic 877,750) 927,752| 987,296} 877,800 930,217| 984,523 50 2465| -2,773 0 3 -3
East South Central 2652071 268542 287.218| 255504] 268453 286346 297 -89 -872 B 0 -3
West South Central 484,033 510,135] 540,364| 482,788 507,711| 537,004| -1,246| -2,424| -3,360 -3 -5 -6
Mountain 260,199| 279,157| 300551| 260,718] 280,395| 301,073 519] 1,238 522 2 4 2
Pacific 871,730{ 898,182 933580 873.343| 8&98722| 928608| 1613 540). —4,882 2 R} -5
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of personal income for some of the States were
substantial.

For 1992-93, the estimates of personal income
for all the States in the Rocky Mountain region
were revised up, mainly because of upward revi-
sions to property income; for 1993, the revisions
for the region and for all the States except Col-
orado were substantial. In the Plains region,
sharp upward revisions to farm proprietors’ in-
come led to substantial revisions to the estimates
of personal income for Iowa, North Dakota, and
South Dakota. South Dakota was the only State
in the Nation with revisions of 1.5 percent or
greater in 1992-93.

For 1994, the effect of the downward revision
to the national estimate of wages and salaries
was pervasive. The estimates of personal income
for all of the regions except the Rocky Mountain
region were revised down. For the Rocky Moun-
tain region, the downward revision to wages and
salaries was more than offset by an upward re-
vision to property income. The effect of the
revision to wages and salaries was greatest in the
Mideast and Great Lakes regions, where the per-
sonal income estimates for all the States except
Delaware were revised down; the downward re-

visions to the two regional totals and to most
of the States were substantial. For Delaware,
the downward revision to wages and salaries was
more than offset by upward revisions to nonfarm
proprietors’ income and to property income.
Only three States had revisions larger than 1.5
percent in 1994: For Nebraska, an upward re-
vision was caused mainly by revisions to farm
proprietors’ income and to property income; for
the District of Columbia, a downward revision
was caused mainly by revisions to personal con-
tributions for social insurance and to property
income; and for Alaska, a downward revision
was caused mainly by revisions to nonfarm
proprietors’ income and to transfer payments.

Definition of total and disposable personal
income

The personal income of a State is defined as
the income received by, or on behalf of, all
the residents of the State. It consists of the
income received by persons from all sources—
that is, from participation in production, from
both government and business transfer payments,
and from government interest (which is treated
like a transfer payment). “Persons” consists of

The State personal income estimates presented here,
as well as more detailed tabulations and estimates, are
available on magnetic tape, printouts, and diskettes, Ta-
bles of total and per capita personal income are available
for 1929~94, and tables of total and per capita disposable
personal income are available for 1948-94.

Detailed estimates of personal income by major source
and of earnings by industry are available for 1929-94. Ta-
bles for 1958-94 present labor and proprietors’ earnings
at the Standard Industrial Classification (sic) two-digit
level (for example, food stores) based on the 1967 sic for
1958-74, on the 1972 sic for 1975-87, and on the 1987 sic
for 1988~94. Tables for 1929-57 present earnings at the
sic division level (for example, total retail trade) based
on the 1967 sic.

Supplemental tables are available for wages and salaries
by sic two-digit industry for 1958-94 and by sic indus-
try division for 192957, employment (either including or
excluding self-employment) by sic two-digit industry for
1969-94, transfer payments by major program for 1948—
94, farm income and expenses (including broad categories
of gross receipts and expenses of all farms and four dif-
ferent measures of net farm income) for 1969-94, and
personal tax and nontax payments by level of government
and by type for 1948—94.

A magnetic tape containing a complete set of the State
annual estimates costs $100. Printouts are priced by
the number of pages, and diskettes by the number of

Data Availability

diskettes; thus, the cost of an order depends on the num-
ber of series, areas, and years of data ordered. There is
a minimum charge of $10.00 per order.

The State estimates of personal income and employ-
ment for 1960—93—in somewhat less detail than that
described above—are also available on the Regional Eco-
nomic Information System cp-roMm for $35. However,
the State estimates for 1992-93 on this cp-roM have
been superseded by the- revised estimates presented in
this article. (The cp-roM is updated annually; the lat-
est update was released in' May 1995.) The cp-roM also
contains the entire set of estimates of personal income
and employment for counties and metropolitan areas for
1969-93.

‘Quarterly estimates of State personal income—
including estimates of wages and salaries and earnings by
sic division—are available for 1969-94 and for the first
quarter of 1995 on printouts and on a diskette. However,
the quarterly estimates for 1992—94 will not be made con-
sistent with the revised annual estimates until October
1995.

For further information or to place an order, e-mail
reis.remd@bea.doc.gov, call (202) 606-5360, or write
to the Regional Economic Information System, BE-55,
Bureau of Economic Analysis, U.S. Department of Com-
merce, Washington, pc 20230. Visa or Mastercard are
accepted for telephone orders.
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SURVEY OF CURRENT BUSINESS

individuals, nonprofit institutions that primar-
ily serve individuals, private noninsured welfare
funds, and private trust funds.

Personal income is calculated as the sum of
wage and salary disbursements, other labor in-
come, proprietors’ income, rental income of
persons, personal dividend income, personal in-
terest income, and transfer payments to persons,
less personal contributions for social insurance.
State per capita personal income is calculated as
the personal income of the residents of a State
divided by the midyear resident population of the
State. ‘

Disposable personal income is the income
available to persons for spending or saving; it
is calculated as personal income less personal
tax and nontax payments. Personal tax and
nontax payments consists of tax payments that
are not chargeable to business expense and of
certain other payments to government agencies
(except government enterprises) that are treated

like taxes. Personal taxes includes taxes on in-
come, including realized net capital gains, taxes

‘on transfers of estates and gifts, and taxes on

personal property. Personal nontaxes includes
donations and fees, fines, and forfeitures. State
per capita disposable personal income is cal-
culated as the disposable personal income of
the residents of a State divided by the midyear
resident population of the State.

These- definitions are essentially the same as
those underlying the personal income estimates
in the N1pA’s. However, the State estimates of
personal income exclude the labor earnings (that
is, wages and salaries and other labor income
less personal contributions for social insurance by
employees) of U.S. residents who are temporarily
working and living abroad (mainly Federal Gov-
ernment personnel), whereas the Nipa estimates
include these labor earnings. '

Tables 1 through 3 follow.
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Table 1.—Total and-Per Capita. Personal Income by State and Region, 1989-94

Total Per capita?
™ Avg. annual Percent of § Rank
State and region Milions of dollars grovgh(percent) Dollars national av- | in
erage us.
1989 | 1990 | 1991 | 19827 | 19987 | 19947 | 1980-04 | 1093-04 ["yqe9 T so00 [ 1901 | 1902+ | 1993~ | 1994~ [ 1089 [1994 | 1904
United States ! 4,366,135 | 4,655,420 | 4,841,078 | 5,137,875 [ 5,364,300 | 5,649,010 53 53 | 17,600 18,666 19,201| 20,146 20,809 21,699 100 100] .......
New England 281,005 289,961| 296,206 308,515| 319,609 334,454 35 46 | 21,325 21,9341 22,424] 23,367 24,149| 25203} 121} 118] ...
C tk 80,601| 83633} 85247| 89439| 92072| 95,927 34 3.3 | 24548| 25427 25905| 27,274| 28,088 29,044 139 134 1
Maine 0,089] 20,98 21,099 22,374| 23,168] 24,162 38 43 | 16,467| 17,039] 17,304] 18,086] 18,687| 19482] 93| 90| 35
Massachusetts 130,466 133,880| 136,623 | 141,413| 146,898 154,705 35 53 | 21,688 | 22,247 22,764 | 23,672 24,411 25609f 1231 118 4
New Hampshi 2,065 22491 23,294 24,268 5,084 26,920 44 7.3 | 19,977 20,227 ] 21,023| 21,786 22,312 23,680 113 109 8
Rhode Island 184541 19,121 19, 20284 21,222 1,877 35 3.1 | 18441 19,032] 19438] 20,2351 21,232] 21,948| 104 101} 19
Vermont 9,421 9,846 10,121 10,738 11,165 11,663 44 4.5 | 16,891] 17442) 17,822 18,794 19,394| 20,101 95| 93] 3
Mideast 804,080 | 947,684| 979,039 1,033,004 { 1,089,274 | 1,112,350 45 40 | 20513| 21,6821 22,307] 23,4311 24,140| 25048| 116 115] ... "
Delaware 12,420 13,193 13,878 14,703 16,400 16,256 55 66 | 18,867 19,719| 20,399§ 21,318| 22,048] 23,0151 107§ 106f 1
District of Columbia 14,227 14,878 15,446 16,339 16,962 17,421 4.4 27 | 22,794| 24,648} 25988| 27,892 29,292 | 30,655[ 1291 1417 .......
Maryland 99,769| 105965| 109,229 114,047 118,581 124,391 45 49 | 21,105] 22,0001 22,481 ] .23,210] 23917 24,8471 119) 115 5
New Jersey 176,582 | 187,167 192,199| 203,842| 210,886 219,268 4.2 4.0 | 23,114 24,182{ 24,745) 26,091| 26,834} 27,7424 131 128 2
New York 377,342 401,833| 413645| 436,750] 461,036] 467,511 44 3.7 | 20,983 22,321] 22,9281 24,137 24,846) 25731 119] 118 3
Pennsylvani 211,739 | 224,628| 234,643| 247,323] 256,408) 267.501 48 43 | 17,844} 18,883 | 19,640 20,628 21,3141 22,195] 101§ 102§ 17
Great Lakes 728,2591 769,910| 7956231 847,277| 886, 942,515 53 64 | 17,392 18,297 | 18,7741 19,848 | 20,628 21,826 98} 101
Hiinois 217,694 | 230,790| 237,668 | 252,789| 263,318 277,424 6.0 54 1 190711 20,169 20,6211 21,773| 22,633 | 23607] 108{ 109 [
Indiana 882271 934151 96,861| 104,086| 109,657 116,547 6.7 63 | 15972| 16,816 17,286} 18,417| 19,219|-20262| 90 28
Michig 162,359 | 169,808 | 175250| 186,0201 194,8731 210,559 53 80 { 17,546 18,237 | 18,7031 19,741 20,600| 22,173] 99| 102] 18
Ohio 180,248 190,608)  196950| 208,949} 2182381 231,843 5.2 62 | 16,644 [ 17,548 18,017| 18987 '19,730| 20883| 941 96| 22
Wisconsin 79831 85288| 888957 95423) 99996 106,142 59 6.1 | 16,438 17,308| 17,962] 19,096| 19,824] 20887| 93{ 96| 21
Plains X 309,803 | 321,971 015 780} 380,116 6.8 7.1 | 16,462f 17,520 18,000} 19,175} 19,621 | 20,874 1] p—
lowa 43,352| 46,375| 47712] 51,293 51,947] 57,083 51 9.9 {15647 16,6841 17,0911 18268 18412 20176{ 88] 93; 30
Kansas ,653 43,763 45,476 ,483 60,397 63,028 6.5 5.2 | 16,399 17,642] 18,261 19,266 | 19,860 20,762] 93} 96| 24
Mi t 77405| 82388| 865356{ 91506] 946121 101,654 56 74 1 17,8431 18,7791 19.271) 20,453 20,911} 22,257} 101} 103| 16
Missouri 84,3481 89,245| 93347 8,665| 102,090| 108,519 52 6.3 | 16,552 17,409 18,099] 18,979 19,501 20,562| 94} 95| 25
Nebraska 25276 27470 28689) 30774 31,780 33,795 6.0 6.3 ] 16050 17,379 :18,023| 19,1861 19,698 20824| 91| 96} 23
North Dakota 877 9,765 9,876 10,941 10962 11,880 6.0 841 13,735| 15321 15572| 17,2201 17.216] 18621| 78f 86| 38
South Dakota § 10,888 11,514) 12, 12,992| 14,156 75 9.0 | 14,139 15630( 16,399| 17,5681 18,143 19630 80| 90| 33
Southeast 916,226{ 981,2831 1,028,486 | 1,002,869 | 1,157,519 | 1,230,057 6.1 6.3 | 15,600| 16,501 | 17,066| 17,889] 18,692] 19,595 901 .......
Alabama 56,291| 60,332| 63804 682 71 75,621 6.1 58 | 13,967| 14,9031 15612} 165211 17,1041 17925] 79| 83| 40
Ak 30,7021 32450| 34274| 37,067| 38766| 41,248 6.1 64 | 13085| 13,784 | 14,454] 15474 15980 16817] 74| 78| 49
Florida 228,024 604 285020 2655801 2853951 302,093 5.8 69 | 18,043] 18,788} 19,192} 19,668 | 20,793] 21,651| 102) 100} 20
Georgia 104,1841 111,4061 116,879| 125,116| 132,830] 142,501 6.5 73 | 16,250| 17,123 | 17,645| 18,4961 19,244| 20,198 92| 93| 29
K Y 50,586 ,454 67,327 61,701 64,070 67,936 6.1 6.0 | 13,756] 14,747} 154201 16442 16,887) 17,763] 78] 82| 42
Louisi 66,3691 60228| 63956| 67,587 71,026 76,009 6.2 70 | 13,254| 14,281 15079] 158171 16,565 17615{ 75 611 44
Mississippi 30672 82398) 34274] 36750 38844 42152 6.6 85 | 11,915] 12,571] 13214} 14069| 14,715] 15793} 671 731 &0
North Carolina 100,010 108,339] 113.443| 121,948| 130,128] 138,401 6.7 64 | 152331 16,2751 16.802] 17,833 18,717] 19,576F 86] 90| 34
South Carolina 47,995 855| 65,074 ,232| 61, 64,808 6.2 59 | 13,884| 15,106 15482| 16,196 16,878] 17,712 78] 82| 43
T 73,477 7,786) 81,681 88,794 94, 100,637 6.6 7.0 | 150741 159051 16,501) 17,686 18469] 19446| 85| 90| 36
Virginia 114,864 121,397 126,360| 133,710) 140,140] 147415 5. 52 | 18,768 19,537 20,099| 20,927 21,650 22,501 | 106] 104} 18
West Virginia ,352 ,034 6,385 28,123 29,516 31,146 59 65 | 129261 13967 | 14,666 15562) 16.232| 17,094 73| 79| 47
Southwest 385,280 | 414,512 9461 469,753 496,018 525,948 64 6.0 | 15359] 16,325| 16,971} 17,868 18,498| 18,220] 87| 89| ...
Arizona 56646| 59,833 62780 67,088 71,774 8,050 6.6 8.7 | 15639] 16,265 16,755} 17,492 18,194} 19,153} 88| 88} &7
New Mexico 20,134] 21,602 2929| 24530 26326] 28,152 6.9 6.9-1 13,388 14,2131 14817] 15516 16,295| 17,025f 76| 78] 48
Oklah 44,694 47,580 49,585 52,915 55,092 57,349 5.1 4.1 1 14,187] 15,119) 15663 16,504 | 17,041] 17,602] 80] 81 45
Texas 63,785 | 285497 302652 325219] 342,826] 362,398 6.6 67 | 156951 16,749] 17,450 18,4081 19,023 19,7191 89| 91 32
RockY Mountain 113,279 121,418 130,140] 139,901 | 150, 160,170 7.2 6.2 | 156591 16,635| 17,4871 18341| 19,2601 19,950 69| 92{ ...
Colorado 58,202 62,163 66,628 71,375 76,831 81,595 7.0 62 | 17,767 | 18,814 19,744| 20,610] 21,560| 22,320| 100} 103 16
\daho 14,241 15482 16,451 178450 19495| 20855 79 70 | 14,321 153011 15836 16,737 17,717| 18406| 81| 85] 39
Mont: 11,317 11,790 12,749 13,624 4,821 16,268 6.2 3.0 | 14,182} 14,741 15772 16,652 17,624 | 17,824 82] 41
Utah ,520 24,320 26,036 28272 30,415 32,763 78 7.7 | 13,201 14,060| 14,733 | 15,608 | 16,3641 17,172} 75| 79] 46
Wyoming 6,999 7,664 8,378 8,785 ,324 9,699 6.7 40 | 15270} 16,902| 18,284] 18,931 [ 19,851 20378 86| 94| 27
Far West 758,274 820,759| 851,667| 902,541 930,131| 963,400 49 36 | 19,180 [ 20,241 20,601| 21,437 21,806| 22,352 108) 103| ...
Alaska 10,741 11,5601 12282) 12,933] 13| 14,184 5.7 3.7 | 19631 20,881 21,570| 22,020} 22,887] 23,395 111} 108] 10
California 673,2685{ 617,679{ 634,980| 669,039 683,449| 702,568 4.2 2.8 | 19,620| 20,6541 20,877 | 21,645| 21,894} 22,3531 111] 103 14
Hawalii 20,957 266| 24545] 26,100| 27,466 28,335 6.2 32 | 19,146} 20,906 21,648} 22,637 | 23,566 | 24,042 108} 111 6
Nevada 031 24682 26771 9,198 1,400 34,702 9.5 106 | 193701 20,254 20,831| 21,932 22,727| 23817| 109| 110 7
Oregon 45,452 49,161 51,874 55,568 59,281 63,167 6.8 6.6 | 16,287 ) 17,199 17,768} 18,681 ,534| 20468 921 94| 26
Washingt 85,838 420 101,206 109,702] 114,842] 120,444 70 49 | 18,085 19,265| 20,168| 21,318 21,839 | 22,542 102] 104] 12
Census Divisions
New England 281,095| 289,961 296,206 308,515| 319,603{ 334,454 3.5 46 | 21,325| 21,934 22,424 23,367 24,149| 25203| 121
Middie Atlantic 767,664 | 813,628| 840486] 887,915( 918,331] 954,281 4.4 3.9 | 204301 21,6171 22262] 23,430 24,140] 25030 115
East North Central 728269 769,910 795623 847277 8860831 942,515 5.3 6.4 | 17,392| 18,297 18,774} 19,848 | 20,628| 21,826] 98
West North Central 289,663{ 309,003| 3219711 344015| 354,780 380,116 56 7.1 | 164621 17,5201 18,090| 19,175| 19.621] 20874} 93
South Atiantic 744846 797,691| 831,7: 877,800{ 930217 984,523 5.7 58 | 17,319] 18,2301 18,715] 19,466 20,338 | 21,219] 98
East South Central 210,726] 224970 237,086 255504] 268,453] 286,346 6.3 6.7 | 13,9221 14,792] 154491 16,466| 17,089] 180211 79
West South Central 550 426,755 450,467 482,788 607,711 004 6.3 6.8 | 14,895| 15908 16,608 17,529| 18,151 18906f 84
Mountain 212,001 | 227,536| 242,6201 260,718} 280,395| 301,073 73 74 | 15713] 16,5891 17,304] 18,136 18975] 19,789| 89
Pacific 736,242 798,077 4,896 673,343| 898, 928,698 4.8 3.3 | 19,175] 20,2407 20,503] 21,421} 21,7751 22,300] 108} 103] ...
* Revised. porarily by private U.S. firms. It can also differ from the NIPA estimate because of ditferent data sources and revision

1. The personal income level shown for the United States is derived as the sum of the State estimates; it differs
from the national income and product accounts (NIPA) estimate of personal income because, by definition, it omits
the eamings of Federal civilian and military personnel stationed abroad and of U.S. residents employed abroad tem-
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schedules.

2. Per capita personal income was computed using midyear population estimates of the Bureau of the Census.

Estimates for 1990-94 reflect State population estimates available as of February 1995.
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Table 2.—Total and Per Capita Disposablq Personal Income by State and Region, 1989-94

Total Per capita !
" Avg, annual Percent of | Rank
State and region Milions of doliars h(percent) Dollars national av- | in
- erage us.
1989 | 1990 | 1891 19827 | 19907 | 19847 | 1989-84 | 1993-84 [“yonq T 090 | 1991 | 992" | 1993~ | 1994 | 1989 [ 1994 | 1984
United States 3,774,071 | 4,033,822 | 4,218,270 } 4,490,484 | 4,678,976 | 4,908,045 54 49 ) 15,291 16,173 16,730} 17,608 18,151 ] 18,852] 100
New England- 241,080 | 248,890 - 255,354 | 264,639) 273982| 285,158 34 41 | 18,280 18,827| 19,332( 20,044 20,701 21,488 120
Conngcticut 68,494 71,062 72,921 75,230 77,643 78,516 30 24 | 20,860| 21,605] 22,160] 22,941] 23,686| 24,278] 136
Maine 17,678 18,646 19,130 20,076 20,775 21612 4.1 40 | 14,490 15062 16470| 16,2281 16,757) 174261 95
Massachusetis 111,204 | 113,899| 116467 | 120,381 124,806| 130,816 33 4.8 | 18,5011 18,925 19,406} 20,0661 20,739 21,6541 121
New Hampshire 19,659 20,144 20892] 21697 22320 23887 39 69 | 17,799] 18,117] 18,855] 19,478 19,854| 20,986] 116
Rhode lsland 15,761 16,645 17,082 17,782 18,504 19,079 39 -26 | 15,7411 16,568] 16,979) 17,740| 18,6021 19,141} 103
Vermont 8,204 8,594 8,892 9472 9,845 10,278 46 4.4 | 14,711 15223 15,657 16,579 17,102 17,714| 96
Mideast 756,872] 806,967 838,838] 0887,422| 916,711| 948,607 46 35 | 17,365| 18,462| 19,108 20,1201 20,704] 21,363 114] 113] ...
Del . 10,208 11,069 11,854 12,618 13,148 13,779 6.0 4.8 | 15643| 16,544 17,425] 18,160 18,824 19,507] 102| 103| 12
District of Columbia : 11,906 12,263 12,840 13,767 14,293 14,624 42 2.3 | 19,075| 20,316 21,604 23,484} 24,682} 25648] 125] 136] ........
and 83,823 89,7261 92465 97,426 | . 101,583] 105,33t 47 | 3.7.] 17,732 18,701 19,031] 19,828} 20,489 21,040] 116) 112 5
New Jersey 153,635| 161,396) 165777 175431 181,034 186,704 40 3.1-) 19,872 20,852) 21,343] 22,455| 23,036 23622] 130| 125 2
New York 313,206| 337229 350,565( 0372,:283| 382,206] 394,824 4.7 3.3 | 17417 18,733 19,432] 20,574} 21,065 21,731 114] 116 3
Pennsylvania 184,104 | 195284) 205,137| 216,006| 2244481 233,436 48 | 40 | 15515 16416 17,170] 18,016 18,657 | 19,368| 101] 103| 15
_Great Lakes 620,888 667,4831 0602,260) 740,683] 772,004] 818,007 54 59 | 15043| 15863 16,335( 17,351 17,974| 18,942] - 98] 100{ ......
7 Winois CAST,T19| - 1993411 206,301| 220284] 229,047) 240,299 5.1 49 1 16452| 17,412 17.900| 18,973 19,600| 20,448{ 108] 108] 10
Indiana 76,887 81,308 84,684 91,600 95,8951 101,536 57 59 | 13919} 14,637 15,113| 16,206| 16,807 | 17,652] 9 94| 20
Michigan 1309051 1474481 152652] 162,829] 169,981]1 182,907 -85 7.6 15119] 15,836 | 16,291 17,2791 17,969| 19,261 991 102 16
Ohio ; ‘ 166,510 165624 171,697 183249] 190,935) 202,028 5.2 58 | 14,453] 15248] 15,706] 16,652( 17,262] 18,197 95| 97| 23
Wisconsin 68,866 73,762 76,926 82,721 86,237 91,236 58 “58 | 14,180 15046 15544 | 16,554 | 17,007 17,954| 93} 95] 26
Plains 251,241 | 260410 200,693| 300,823| 309,744| 330,744 5.7 68 | 14, 15,231 15,771{ 16,767 | 17,130 18,163| 93| 96
lowa - 37,583 40,351 41,361 44,766 45,181 49,733 58 10.1 14,617 14,816] 15943 16,014| 17,5786 89] 93| 30
Kansas i . 34920| 37,865 30,758 42599 4211 46,201 58 45 | 14,121 15261 15956 16,801 17,440| 18,08 24
Mi i e . 66,033 70,134 72,726 77,893 80,223 85,827 54 7.0 | 15222 15986 16,419| 17,410| 17,731 18,792} 100} 100
Missouri . . 73,393 78,1661 - 82,154 86,899 90,115 95,403 54 5.9 ] 14,403| 15,248 165928] 16,7356 17,213| 18,0771 94| 96
Nebraska \ 22,487 - 24247 26,360 27,449 28,405 30,106 6.0, 6.0 | 14278 X 16,933 17,113 17,607 18,551 93| 98] 2t
North Dakota 7,884 8819 8,872 9916 9,840 10,674 6.2 85 | 12,198| 13,837 | 13990| 15,608| 15, 16,730
South Dakota 8,941 9,837 10,461 1.3 11,769 12,801 74 8.8 | 12,8341 14,121 ] 14,899 16,028| 16,436} 17,750| 84| 941 27
Southeast 804,746 | 664,179 909,743 967,577 1,021,104 | 1,080,808 6.1 58 | 13,702] 14,532| 15,008| 15838] 16489] 17,2181 90 91| ...
Alabama 49,870 . 53,564 56,628 61,040 63,845 67,320 6.2 54 | 123741 13,231 561 14,776 15271] 159571 81
Arkansas - 21362| . 28816] 30,530 33,078] 34,469 36,538 60 6.0 . 12,2401 12,875| 13,8071 14,209 76} 791 48
Florida : 200,008 :215,305] 2264371 234,671| 251,835| 265482 58 54 | 15826] 16,538 (. 17,388 18 19,027F 108| 10t 18
Georgia 3 90,661 96,897 | 1024821 110,109] 115793} 123,791 65 6.9 | 14,126 , 16471 | 16277 16,776 17,546] 92
Kentucky 44,215] 47,621 §0,105 64,065 55,822 56,808 59 55 | 12,024| 12,897 , 4071 14,713} 15331 79 46
Louisiana : 50,815 53,686 57,042 60,539 63,502 67,797 59 6.8 K 12,730 13,449 14,168} 14,801 | 15,712] 78] 83
Mississippi = 27,902 29,597 31,397 33,626 35356| 38,228 65 8.1 { 10,809 114841 12,105] 12,870} 13,3931 14322 N 76| 80
North Carclina . o - 87,117 94,7611. 99,3801 -106,724| 113259] 119,931 6.6 59 | 13,269 14,2361 14,719] 15,607 16291 16, 87] 90| 36
South Carolina 42,084 46,645] 48,882 61,929 54,442 57,572 65 57 1 12,174 13,331 13,741} 14,443 14998] 15,713 83l 4
T 65,749 70,020| - 73635]. 79,822 84,185 89,756 64 6.6 X 14317 14876} 15899 | 16,5261 17,3431 89{ 92
Virginia . 17.98,168 | :104,895| 109,582| 116,343 121,884 127443 54 46 | 16,040 16,8811 17,430) 18,209| 18,8301 19452| 105| 103| 14
West Virginia .. 20,895 | ::22372 23,644 . 25435 26,712 28,085 6.1 §0.| 11,566 12,481] 13,143| 14,075] 14,691 153%8| 76 82] 45
Southwest . 341,588 | 365875 388,266| 418,009| 441,598| 466,895 65 57 | 13618| 14,410| 15046] 150904| 16,468 17,062| 89] 91| ...
Arizona :..49,628 52,753 55,036 59,087 63,261 68,518 6.7 8.3 | 13,700 14,340] 14,689| 15405] 16,036| 16814] 90| 89] 37
New Mexico 18,019 19,238 20,519 22011 23,644 25264 70 6.8 | 11982 12,658 | 13,260 13,9231 14,634| 165273{ 78| &1 47
Oklahoma . *-39,537 41,832 43,730 46,586 48,430 §0,321 49 3.8 | 12550 13,293| 13,805 14,530| 14,999 15445] 82| 82| 44
Texas 234,406 | 252,052| 2689811 290416 306,037 322,803 66 54 | 13,947 | 14,787| 15500] 16,438| 16,991] 17,5641 91 93| 3
Rockr Mountain ’ . 99,271| 105,753 | - 113,707 | 121,842| . 131,168 138,350 69 55 3,723 | 14,489 | 15279 15,973 | 16,742 17,232 60| 9o1] ..
Colorado . '50,673 83,617 57,393 61,186 ° 65,716 69,321 65 55| 15438| 16,228| 17,033| 17,668| 18441| 18963| 101] 101] 19
Idaho 12,804 13,998 14,855 160741 17,547 18,657 ST 58] 12876 13,834} 14,300 15,076 | 15946 16,378 871 39
Montana 9,858 10,263 11,193 11, 13,023 63 28 , 138481 14641 15486) 15646] 81| 83
Utah 19,836 21,024 2,728 24710] 26,514 28410 74 71 | 11,628| 12,154] 12,861 ] 13,641| 14,257 14,8001 76( 79| 49
Wyoming T 6,200 6,852 7,538 7,905 8, 8, 6.9 36 | 13,526 15,111} 164561 17,033| 17,811] 18213 88| 97] 22
Far West 649,387 | 70506841 739,600| 789,398 812576| 830,385 53 3.3 | 16,428 17,388| 17,800 18,750 19,050 | 19,474{ 107| 103{ .......
Alaska 9,467 10,149 10,905 11,519 12,195 12,608, 5.9 34 | 17,3031 18,3481 19,1521 19,613| 20,397} 20,796| 113| 110 7
California 488,570 528976] 550,934 585345] 696,611| 612,107 46 26 | 16,7211 17,688 18,113 18,937 19,112] 19,476] 109] 103} 13
Hawaii . 17,600 19,691 20,889 22390] 23670f 24326 67 28 | 16,079] 17,6931 18424] 19419 ,308 X 105 109 9
Nevada 19,111 1,434 23,390 . 25,821 27,497 30,234 96 10.0- | 16, 17, 18,200 19,170| 19,896 | 20,7601 110{ 110 8
Oregon 38,9321 42,044 - 44,665 47,800 50,788 53,661 6.6 57 1 13,951 14,7091 15298 16,069| 16,735} 17,388| 91
* Washington 757071, - 82,770 88,826 96,822} 101,816 ,448 74 45 | 15951 X 17,701 18,815 19,362 19,923| 104] 106] M
Census Divisions
New England 241,080 248890| 265354 264639| 273982| 285,158 34 4.1 | 18,289 18,827 19,332] 20,044 ] 20,701] 21,488) 120
Middle Atiantic . 50,8451 693909 - 721,479} 763720) 787687) 814964 46 35| 17,321 18,4361 19,108{ 20,152 20,706| 21,376] 113
East North Central 629,808 667483} 692260( 7406831 772,094] 816,007 54 59 | 15,043 158631 16,335| 17,361 | 17,974] 18942] 98
West North pentral o 12512411 269410| 280,693| 300,823 309,744| 330,744 57 6.8 | 142791 15231] 15771} 16,767 17,130 18,163] 93
South Atlantic : 644.869] 693933} 727, 769,112] 812943| 856,005 58 53 | 14994 15859 16,3721 17,056 | 17,774] 18,448] 98
East South Central : 187,736 | 2008021 211,765 228,652 239,208 254,201 62 6.3 | 12403 13203 13,799| 14,729 15228 15,998{ 8t
West South Central . L 1882,1219 376,386} 400,283 | 430,616 452,665| 477,459 6.3 55 | 13,259 | 14,063 14,757} 156351 16,183 | 16810| 87
Mountain : ; 186,024 199,179 212,653 228461] 245568) 262,356 Ral 68 | 13,782} 14,622| 15,166 15892 16,618| 17,2441 90
Pacific g ' 630,277 .:683630) 716219| 763,877| 785079) 809,151 5.1 3.9 | 16,415 17,3811 17,8801 18,736 | 19,021] 19,430] 107
* Revised.

1. Per cagta disposable personal income was computed using midyear population estimates of the Bireau of
the Census. Estimates for 1990-94 reflect State poputation estimates available as of February. 1995. ‘
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Table 3.—Personal income by Major Source
[Miftions

United States New England Connecticut Maine Massachusetts
1992 1 ..1993 1994 1992 1993 1994 1992 | 1993 | 1994 | 1992 | 1993 | 1994 | 1992 1993 1994

Line Item

income by Place of Resldence

1 | Total personal income (lines 6-11) . | 5,137,876 | 5,364,300 | 5,649,010| 308,515 319,609{ 334,454 | .89,439| 92072 '95,127| 22,374} 23,168] 24,162| 141,413} 146,898 ]. 154,705
2] Nonfarm personal income 5,086,351 | 5,314,316 | 5,596,6651 307,509 | 318,606| 333,503 89,191 901,794| 94,882 22,169 22,977| 24,006| 141,521 146,623| 154490
3 Farm income (line 17)2 3 51,524 49984 52,3451 1,006 1,008 861 248 277 245 205 191) 156 261 21§ 215
4 | Population (thousands)? 2650281 257,783 260,341 13,2031 13235] 132701 3.279| 3.278| 3275| 1,237] 1.240] 1,2401 5993| 6,018 6,041
6 | Per capita personal income (dollars)‘ ........................................... 20,146 20,809% 21,699| 23,367| 24,149 25203| 272741  28,088| 29,044| 18,086} 18,687 | 19.482| 23,572| 24,411| 25,609
Derivation of Total Personal Income .
6 | Earnings by place of work (line 12- 16 o 17-84) .......................... 3,707,615 | 3,868,697 | 4,085669] 218,499| 226,888} 237,616] 62929] 64,756] 67,079 15,194] 16,689 16,333 103,908| 108,482 114,275
7 | Less: Personal for social 248,037 260,684) 280,836] 14,964 157471 16976} 4,658] - 4923|. 5364 888 931 6860| 7,185 7,687
8 1 Plus: Ad“:stment for resid ¢ ~82! ~85 4,267 4,363 4,442 3,591 3,694 3,764 100 1311 -2,149| -2,388| . 2,519
9 | Equals: Net earnings by place of residence 215504 | 225082| . 61,862| 63,527 65479| 14,406| 14,889] 1 5 495 94,809| 98,909] 104,089
10 | Plus: Dividends, inferest, and rent” 62,326| 64,815} 15232 .15626] 16264| 3527 8,682} 3,7 22,818 23,529) 24,697
11. | Plus: Transfer pay ; 858474 913753 956600 49,788| 51780| -54557| 12,346 12919 13384 | sa40] 4807] 4911 23696) 24.460] 25920
Earnings by Piace of Work ’
Components of earnings: ] . N )
12 'ages and salaries . .2,965,389 1 3,072,471 | 3,231,012 |- 177,178t 182,694} 190,685| 51,171| .62250| 63,872 11,740 12,007] 12446 05202) 08428} 92,922
13|  Other iabor income 328,433 354994| 381,000 19759 21211] 22616] 5734| 6,107| 6469| 14231 1,533] 1.633| 9.276f 9972] 10670
14| Propristors’ income® . 413,793 | 441,232 473,657 21,5621 22983 243141 . '6024| 6,399 6738) 2031| 2148] 2254] 9,400f 10,082 10,683
15 arm y 39437 36942 38999 721 693 561 17 194 164 143 124 91 183 190 133
16 Nonfarm® 374,356 404,290] 434,658] 20,840|.22290]| 23753| 5853{ 6.208| 6573] 1868| 2024] 2163 9217] 9,891] 10,550
Eamnings by Industry X ‘
171 Farm . .|, 51.524| 499841 62345] 1,006 1,003 861) . 248(  .217 245 205 191 156 261 275 215
18] Nonfarm 3,656,001} 38187131 4,033,324 1 217,493} 2258841 236,755] 62,681) 64,479] 66,8341 14990} 15498] 16,177 1036471 108207 114,060
191 Private 13,047,378 | 3,187,431 3,378,262 | 188,762 195972| 205,7651] . 65,000 | 66,491, 58,548 12,1741 12,707 | 13, 39 ! 94,663 99,
20 Agricultural services, forestry, fisheries, and other ... 23,029 24,559} 26,803 1,161 1,200 1,295 266 320 63 162 513
21 Ag services |- 200199 21612 23632 882 9481 1,038 257 283 311 7 80 86 372 399 437
22 Forestry, ﬂshenes, and Other® .oucscammicsssssomssossassss 2,930 2,947 3171 279 252 257 8 9 85 82 88 137 114 111
23 Mining 349441 35167 36,366 166 181 178 63 72 58 6 7 7 55 87 65
24 Coal mining 7,720 7,107 7,528 6 12 2 ) 1 1 ®) E‘;)’ ®) 0 0 0
25 Oil and 9aS GXUBCHON wuvvicrssurscmrmsisrsmsssssmssserssssists 20128] 20,847} 21,301 9 1 11 6 7 ®) ®) 2 3 3
26 Metal mining 2972 2,966 3,062 11 13 ] R | 2 2 2 2 2 3
7 Nonmetallic. minerals, except JUBIS  .uumrsissmsnsssssssiiiens 4,124 4,247 4,475 139 146 187 451 47| = 48 4 4 52
;28 Ct ion * . 186,228 | 197,564 218,1157 9,003| 9748| 10623] 2694| 2,785 = 2,951 847 880 920f 3,78t| 4204 4723
29 Manut . 692,809 7095677 747552 46008( 45962| 47,262] 14425} 14,2601 14544] 3,082] 3,0491 3268] 20,203| 20,173] 20,764
30 Nondurable goods 273517 281,710 293234 14,1301 14,626| 15336|. 3875} 3972} 4103 1671} 47121 1756] 6,147 ¥ ,766
31 Food and kindred products 62910] 64519 6,610] 1,506] 1631|] 1,698 442 4321 . 454 18 168 172 7
32 Textile mill products . 16457} 17,033 17651 1,028] 1074] 1936} . w4} Tl 78 127 135 140 617
33 Apparel and other fexi 19,7701 20009| 20,587 673 680 675 145 1401 0 142} 61 394 391 389
34 Paper and allied products . s 28399 29,193 30,301 2,384) 2403| 2472 430} 431} " 436): 624 796 806 839
35 Prmtmg and pubhshmg X .| 162543] 54,263| 56,820f 3.447| 3857] 3797 926 8541 1,007 148 152 161 18001 1,858 1,988
36 icals and alfied prod 59,6531 61,209| 63063| 2487 25101 2643] 1327 1,348| 1372 43 47 903 89
a7 P leum and coal p 1 ow0338] 0017 10596 124 138 173 171, - 21 51 14 15 14 86 96 100
- 38 Tobacco products . ;2,688 2,547 2,584 . 60 51 3 60] . 50 3l 0 0 0
39 Rubber ‘and miscellaneous plastics products 28379] 30238 32418| 1.832] 2,036) 2,183 418 449 469 90 98 106 801 929 985
40 Leather and leather. products e | 2,682 2,582 2,604 501 647 556 371, 70 64 2 215 227 1561 157
41 Durable goods 419,292 427,857 454,318 31,876f 31,336) 31,926]. 10,650] 102781 10440| 1412} 14361 1512] 14,056] 13,795| 13,999
42 Lumber and wood prod (21,2801 22959] 25162| " - 767 837 887 78 g ®) 310 338 124
43 Furniture and ﬂxlures ........ messssesssssarssssssisarsatsnisnsss 12,852 13,721 14,6131, 388{. 41 439 89 ) 29 ) ®) 142 151 161
44 Primary metal i - 31,456 32,115 3432210 1,132 1,146 1,230 407|402 424 22 -4 23 378 3n 40
45 Fabricated metal products 47,539 49,067 62,810 3,549 3,608 3817 1,328 1,348 1,427 9 104 1,589 K 1,694
46 Machinery and computer equipment .. 81,464 1 89,1765 7,044 6,828 1 1 S 1,807 ik 141 144 162 3.7 3,624 3,525
47 Electric equipment, except comiputer equ«pment . 61,219 63,866 68,257 5,784 6,580 6,892 1,470 1,394 1,492 229 232 241 2,956 2,831 2978
48 Transportation equipment excluding motor vehicl 631 3 5 6510 65178 4,983 3829| 3.286] -3,185 491 473 487 1,184 1,123 1,083
49 Motor vehicles and equipment .. } 45470| 52,146 261 274 15 127 1 ® 56 551 61
50 Stone, clay, and glass rcducts 18,059 18,748 19,996 714 716 748 1354 135 140 k14 39 40 344 k23] 358
51 Instruments and related products .. 415441 41,081 14621 5,133 5150 5184| 1207|1306 1 25 23 221 2958| 291 3047
52 Misceflansous mdustn 11402] 11,876] 12627 t 1,622] 1,654 301 314 17 18 18 562 - 617
53 Transportation and public utifities -. 245408| 257,681 272266} 10972 11.473( 12,088} 3,080| 3,266 3471 791 825 861) 5383| 5,562 5,829
54 Railroad transportation 129401 13,699 14,041 2 (_‘,’} 43 40 36 143 176
] Trucking -and warehousi 66,88 X 654531 2174| 2274 2461 . ee0].: 577]- 620 264 270 291 9 997 1,083
56 Water transportation 6,797 6,811 7,113 215 207 218 7 13 74 g;; ) 93
57 Other transportation : 54,670] 57.221| 60407| -2,353%F 2492 2621 - @} @ ) 305f 1374 1,431
58 tions 62,60) 65458| 6€9,201| 3121} 3216 3,385 876 935] 1,082 180 185 201 1608] 1614 1,646
59 Electnc, 88, and SANHary SEIVICES .uuuuummmmemessrssssassess 61,952] 54001| 55961| 28601 303} 3,116 m 852 863 213 226 25! 1206 1,331 1,400
60 Wholesale trade 139531 14,029| 148401 4135] 40111 4,145 47 769 8101 70761 7157 7,656
61 Retail trade 20906| 21,5941 22777} 5503 - 5621| - 58701 1,849) 1955| 2,084) 9478] 9731| 10,263
62 Finance, insurance, and.real estate 20,180 21,1851 21,807} - 7,753} 8,076] 8,020 868 923 9461 9,113} 9,693 10,280
63 Depository and nondepository credit insiitutions . 85799| 5113 52611 55603] -1.587] - “1,562] 1,565 255 266 288 2541| 2,687 2,884
64 Other finance, insurance, and real estate ... | 195402 205,894) 209,939 15067 159241 16,304] . °6,1661 - 6,514] 6455 .612] 658 658y 6572 7,007 . 7,3%
65 Services : 994,601 | 1,096,119 | 1,127,148 | 66,315| 70,599| 74,895] 17,091} .18,119]  19,168| 3,820 4,037| 4326} 385210{ 37,574| 39,759
66 Hotels and -other Iodgmg PIBCES s | 95,2581 36,6821  38,688] 1,631 16781 17531 248 2531 . 265 161 165 170 822 842 882
67 Personal services 31432) 33085| 34768| 1,820 1,918} 1993 636 561 881 115 120 125 837 887 921
68 Private households . i 99481 10515| 11,380 447 469 50411 151 158 170 42 44 47 185 194 209
69 B services 168,863| 186,028| 202,634| 10681| 11.841| 12979 -2956]- 3265] 3,478 383 406 4371 5806 6463 7,192
70 Auto repair, services, and parklng 7,358 ,636| 31,782 , 1,546 | 362 389 425 124 136 148 642 712 773
n Mlscellaneous repanr services 12,734 656 13,574 732 785 9L 217l 26 226 59 58 58 335 362 298
72 tion services 41,506 447791 479421 2060) 2237| 2,487 670 658 m. 206 217 23 9714 . 1,034 1,106
73 Motion plctqres 1477¢| 16378 17,701 433 475 4221 - 127 159 115 26 24 26 220 230 218
74 Health services 3243771 342910 366,309 22840 24,189} 258071: 6,060] 63667 6792 1582] 1674 1,808} 11421} 12132] 12834
75 Legal services ... 83317| 859817 89981 4832| 5089 6233| 1225] t1279] 1328 281 287 289 2604 2713 2,832
76 Educational services 41545| 43830| 46230| s602f 5860| 6108] tes| 1208] 1289 188 201 210| 3389| 3,531 3,653
1 Social services 308861 334721 36591 2416] 2623] 2,858 595 636 710 17 192 223 1212 1,334 1,423
78 Museums, botanical, 200logical Gardens v 1,364 1,448 1,561 124 130 138 25 26 28 4 4 5 81 85 89
79 32,848 35744 1,380f 1,430] 154 3 401 473 91 95 104 8 687 707
80 Engineering and management services 1446071 9542 999] 10257 2356} 2411 2,376 357 382 4087 58607 6 6,398
81 Miscellaneous services ... | 7,665 370 krt] 123 33 163 1
82 Government and government enterprises ... 608,713} 631,282| 655062] 28,741 299121 309901 7673] 7987| 82867 2815 2791] 2782| 12839} 13543] 14,173
83 Federal, civilian 1232000 1279181 131,632; 4883 5168] 52271 1040} 1,078} 1,064 657 618 605] 2265| 2,5 2,585
84 Military 51379 49420| 47,921 1514 14201 1,283 381 8 341 270 259 206 521 488 437
85 State and local 434,125 4539441 475509 22,343| 23324} 24479] 6263] 6561| 6881] 1888] 1914 1970] - 10,082] 10521} 11,150
See footnotes at end of table.
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and Earnings by Industry 1, 1992-94

of dollars)
New Hampshire Rhode: Island Vermont ’ Mideast - Delaware District of Columbia Maryland L
- - - - ne
1992 1993 1994 1992 1993 1994 1992 1993 1984 1992 | 19983 1994 1992 | : 1983 1994 1992 1993 1994 1992 1993 1994
124268 | 25084 269201 20284 21,222] 21,8771 10,788 11,965 :11,663] 1,033,004] 1,069,274 | 1,112,350 . 14,703 - 15,400] 16,256 | 16339 16962| 17,421]/114,047] 118,581 124,391 1
241921 25008 26852) 20245| 21,177) 21,839] 10,569 11,026 11,6257 1,030,327 { 1,066,751 | 4,110,081 - 14,568 -15263] 16,124 16,339 16962| 17.421] 113,646 118,211 124,057 2
) 76 68 38 45 38 178 139 138 - 2678|: 32523 2,269 136 136 3[R ISR - 400 369 334 3
L1114 1,124]  1137| . 1002) 1,000 997 &71| .. 576 560] +-44086F -44278| 44,408 690|-.- 6981 706 686 579 570] 49141 4958| 5006 4
21,786 | 22,312 23680) 20,235 21,232 21,948| 18794 19394| 20,101] .23431] :24,148| 25048 21,318| 22,048| 23,015| 27,892| 29,292 30,555 ..23,210| 23,917} 24,847 5
1 15652 16,296] 17.431] 13,305] 138101 14201 7510f 7.855{ * 8206] .742,322| -767.422] -798,648] 11,6101 12,121} 12,792 30,934 32076} 33302 73790| 76,598] 80,461 6
- 994 10441 1,141 1098 1,188] 1,226 485 506 566 <X 568011 - 58247F 121) - 14731 12671 24821 2.563| . 2699 - 4743] 4944 6285 7
1978 2,126| 2182 698 47 793 .80} 64 67| —10219] 10570 -10,886). -663| - -509] ~635{ —17925| —18,656| —19450[ 11,711] 12,151] 12,666 8
16,636 | 17,377| 18,473| 12904 .13,399| 13858 7,004| 7403| -7.707| :678,262] '701.051)|. 728,514] 9,925] 10,349] 10,8911 10526 10,858 . 11,153| ..80,757| 83,8604] 87,841 9
4178 4315 45941 3246 3317 3454 .1,925| . 1,957) ‘.2051| 173,834| 176,182]:'183948) - 2664 - 2781| 2929 23851 2403 2484 16910| 17,566 18,408| .10
3454 | 3392| 3853] 4134] 4507| 4565 1,719 1,805] 1.905f 1809081 192,041]..199888| 2,114|. 2269 2437| 3428| 3701| 3784| 16380] 17211 18,142 11
112956 | 12,744] 13602] 10.889| 11233] 11571 5789 © 6032 6272| 603,284 618413] 640313 9506] 9841 10359| 26901| 27,749| 28,783| 60,168]: 62,038 64,934| 12
1,425 15631 1,694] 1,239] 1299 1,370 663| .. 736 781 62,736| 67,318} 71,306 - 1,116 1,220f 1 2! 2407| 2520] 5859] . 6287| 6,726] 13
1,872 1989 2135; 1,177{ 1,278] ' '1,350)  1,058| . 1087| 1,154| 76,302 81.692| /87,020 - '988| . 1052 1,190} 1,780{ 1,920| . 1,999) 7,763} - 8272| -.8:800| 14
- 85 82 46 28 34 % 141 98 99 1,793) . 18611 . 1341 111 10 107 ] csecnssssses | ssssssasereres 309 n 2391 15
1817 1,936 2089 1,949{ 1,244] 1323 916 ..989| '1,055] 74509} 80,130| : 85688 87t} 942| 1,003| © 1780| . 1,920 1.999] 7.464| 8001| 8561 16
76 76 38 178 139 138 2,678 2,523 ,26 136 136 1321 . 400 369 41 17
15576 1 16.220| 17.363| 13267F 13,764] 14,253 7,332} . 77167 8068| 739,645| 764,809 796,378]. 114741 - 11,9851 12,660 73,3891 76,228 80,1261 - 18
, 14,1641 15202) 11,0341 11,462| 11937| 6,145| .6485| . 6,796| 615858] 636452 663,221 y 10,309] 10,904 57,261 59,497 62678| 19
97 .87 65| .58 ,014 ,22 ! 4 5 402 440| 20
3 9 87 51 63 57 52 85 89 2411 2, 2,768 41 80 351 375 4101 2
9 10 36 3 3 2 2 3 602 9 1 1 1 28 27 30 22
15 15 -7 8 7 8 20 23 23 1,653 1,581 1, 20 19 22 63 63 62 238
....................................... 0 =0 0 ®) ©) ®} 883 mn 796 14 15 17 30 28 291 24
g3 N B 8 B e e o % OB % 9 & 8 Bl 3| 2 &
14 15 16 6 6] .7 (;3 (2 22 478 530 ('2 ®} 29 30 281 27
750 793 560 688 631 461 498 527 | 32,983 . . 35,304 67 712 n3| 4722] 4852|. 5201| 28
3,781 38051 40821 2912) 2951 298] 1602] 1636] 18! 1164001 1167361 119836] - 3348} 3383} 3466 74921 74991 7883F 28
[ 1,120 1,200 968 1015 ,045 411 429 467] 55935] . - 56, 88077 2543} 2479 2483 3257 3388 5 30
95 100 78 83 86 112 119 127 8,509 8,747 8912 232 246 | 751 757 760] a1
9% 110 17 211 224 236 0] "~ mnm 13 1,562 ¢ 1,638 16 26 ®) ®) 25 ®)
40 54 47 21 2 23 9] 2 23 49141 - 4,961 4,895 28 KB kg 180 185 1861 33
189 191 205 70 71 77 74 75 a3 43411 .--4372 4,442 68 73 14 an 301 5
236 250 215 207 207 220 1301 135 146} 13, 13,6601 . -14,168 72 nBy, N 9321 1,039] 1086] 3
66 62 67 124 136 133 25 26 16,690 16,616 17,146 1950  1,858| 1,817 639 670 5| 36
4 4 1 1 1 1 3 1,741 1,757 1,807 64 65 62 40 45 50| 937
0 0 0 0 0 0 189 ©) g; ®) 0 o} 38
266 287 310 218 2 237 40 .40 47 4,09 4,160 4,305 14 283 295 316] 39
61 68 38 38 0 0 497 ®) ®) 36 ©) 40
2723 2665) 28521 1944] 1936) 1936| 1191] 1206] 1,187| - 60465] - 60,138] - 61,760 805 904 1, 4235 .4145] 43041 41
130 -139 17 1 135 1,615 103 i 2 24 26 120 123] 42
36 40 43 51 49 55 1,309 1347 1,401 15 16 17 87 9% 105] 43
153 162 185 142, 156 162 2 32 6,313 6177 6,451 46 58 63 474 454 463] 44
231 249 273 222 223 -] 4] - 86 6,811 6,847 7,049 591 62 7 303 313
993 916 935 183 195 212 187 142 141 8 11,682 11,574 63 70 86 615 625 683 46
485 491 575 137 135 147 507 497 459 9,226 8, X ®) sg)) 174 801 841 47
38 34 89 188 166 79 73 - 3235 3,112 3,221 () 324 280 320
2 2 45 ®) 11 14 A7 3,460 5 4,146 3% 433 49 263 263 304 49
74 73 80 43 46 50 8 81 80 3,694 3710 ;| 26| 27 233 238 2 50
528 525 511 257 246 244 68 69 66 10,385 10,056 ) 130 169 174 4 900 933} &1
53 54 664 638 618 20 24 28 2, 2, 2,172 6 16 18 65 67 73] 82
796 834 832 528 669 600 3% 47,2671 . 490211 561,735 612 640 686 1, 4364 45221 4881 83
®) (‘2 ) ®) ) 8 31,718 | ) © ®) &
165 171 18| 125 129 144 123 9,189 -9459| 10,091 153 180 173 926 962 1,054| &5
g} 18 17 17 5 1, 1,680 1,576 23 22 20 130 124 1 56
(Dg 48 10512 10,862 11,499 ®) ®) ©@) ®) &7
190 195 204 174 18 195 94 ¥ 15434} 16342 91 93 105 1,412 1459] 1,608 58
339 349 369 118 133 135 115 5 9,968 10,336 202 208 219 1,033] 1069 &9
927 %8| 1072 668 678 7 400 47,1801 47,801] - 49312 470 482 402 353 311 41541 4200f 44021 60
1,906 | 2,040| 2213] 1,331 1,368 1414 839 X 61,755 X 11,048 1,002 1,175 903 912 Q71 7707{ 7733 8126fF 61
1, 1, 1,121 949 1,008 412 84,891 89,222 89,5221 i 1,126 1,2 1,413 1,668 1,681 1,668 Y 5818 6,001 62
265 272 5 n 314 321 155 228141 23282) - 23,713]. - 7 789 574 606 1, 1,862 1,826| 63
821 811 837 638 666 687 257 3 65,933 1 424 459 483 1,006 952].. 3,794 3, 4175 64
4,238 4507| 4868] 3,993| 423 4,491 1,963 222861 | 234,425| - 2474631 - 2,549] 2687 2856| 11990f 12553 13247 22,8921 24408| 257i1] 65
152 157 69 7 1 6,845 7.197 f 42 44 528 . 66
157 168 179 114 18 121 60 5,357 545 5,763 79 84 89 106 110 114 664 687 706] 67
28 30 20 21 21 2,176 2,286 245 27 30 90 237 250 2711| 68
698 773 865 602 670 726 2% 36276| 38,734 :..41,192 413 449 4431 1,054 1094 1,184} 4577 - 4823] 6198
129 139 160 94 102 63 X 67 5 79 86 91 69 72 7 859 70
53 54 59 37 41 32 1,890 1,961 1,962 41 42 46 16 .18 12 232 253 2611 T
148 154 164 106 m 15 8,316 8 7 7% 78 126 130 139 680 750 780{ 72
25 25 29 12 14 14 23 ,636 2,740 3,168 15 14 15 45 42 168 175 1711 78
1,476 1,567 1,703 1.695] 1.683] 1,780 706 69,6091 73.420{ . 78,205 957 1,011 1,102] 1656 1,653 1,772 6874| 7273 T718) 74
3 322 337 14 24,148| 249114 - 26018} . 249{ 257 2791 3096| 3271| 3405] 1,736 1810 1912} 75
339 355 9 391 407 180 12909 13,808] 14,344}« 85 91 98] 10561 1,107 1,161 939 9971 1,083] 78
172 178 203 196 204 219 7 8,741 9200| 10,203] . 109 17 127 320 . 348 408 705 763 88| W
4 4 4 6 5 41 456 | - 5 16 16 16 16 17 21 23 25| 78
83 87 92 13 118 19 41 7,297 7.626 7,863 90 94 997 1,541 1,643] 1,703 741 776 7! 79
. 486 505 624 335 336 375 149 30,305) 31,726] 32948 264 270 280 2193] 23311 2479] 4004 4200| 4,29
2 23 24 14 15 17 21 1,531 v 1, 16 1 1 127 81
1,994.1 2056] 2161] 2233| 2303f] 2316 1,187 123,787 -128,447|. 133,067|  1,582| 1,675] 1,756 13470| 13,997) 14508] 16,138| 16,731| 17,449 .82
318 323 344 406 403 413 201 32073 :..33345] 3448 226 234 230(. 10681 11211 11,651 6378| 6808 7.090| 83
45 44 43 258 240 214 39 4,662 45251 . 44571 - 164 170 173 740 739 T29)  1307] 1267| 1270} .84
1,634 1,689 1,773 1,569| 1660 1,690 947 87,0311 90578) - 94452 - 1192] 1,272 1,353 2060{ 2047 2128] 8453| 8656] 9,083| 85
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Table 3.—Personal Income by Major Source

[Millions
¥ " New Jersey New York Pennsyivania Groat Lakes Hlinois
ine om - -
1992 1993 1994 1992 1993 1994 1992 1993 1994 1992 '| 1993 1994 1992 | 19931 1994
Income by Place of Residence
1| Total personal inCOMe (€S 611} wuvvrmvssvnssesssssmssmmsssssenmnneennees | 203,842 | 210,086 219,268 1 436,750 | 451,036 467,511 247, 266,408 267,501| 847,277 | 886,083 | 942,515 262,789 263,318} 277424
2| Nontarm p | incom . 203,696 | 210,698 | 218,957 ] 435950 | 450292| 466,075| 246,219 | 2665424 | 266,646 | 841,731 | 861,221} 936,768 251,097 | 261,983] 275,502
3| Farm income (iine 17)2 246 269 N -T44 1,1 985 8s5 $ T4861) 5747] 1692] 1,335 1,922
4 | Population (thousands)?® 78131 7859| 7904| 180951 18153| 18169] 11,990| -12,030) 12,052| 42687| 42956| 43,184 11,610} 11,686] 11,752
§ | Per capita personal income (dOlIars)# ........ssueissmusmmmmssessessissssss | 26,091 § 27,742 24,137 24846] 26,731 628| 21,314 22,195| 19,848 20,628| 21,826] 21,773| 22,533 23,607
Derivation of Total Personal Income
6 { Eamings by place of work (line 12-16 or 17-84) ... 137,007] 142,512| 149,156 | 319,362} -328,569] 339,420 | 169,620| 175,656| 183,516] 614,979] 644,693 | 689,718 186,167 | 194,341 ,735
7 | Less: Personal contributions for social insurances . 030} 10225| 109041 23806 24604| 259621 11,658] 12293} 13,129| 43268| 45721} 49899] 129471 13,572 14,579
8 | Plus: Adjustment for residence . X 10529 10491} 15,242 15086} -15,105 8361 . 1,001 1147] 2478 23101 2438| 287 325 =301
9 | Equals: Net earnings by place of r 137,841] 142816 | 148,743} 2680,315| 286,870 298,353 | 158,898 164,363 | 171,634 | 673,889 | 601,262| 642,268 | 172,933 180,444 | 190,854
10 | Plus: Dividends, interest, and rent” .. 36,847 37,264 38,867 ,952] 0 74139)° 773061 41,077] 42039 ) 132,614] 135286 145684 | 41948 42,740 45069 |
11 | Plus: Transfer payments 20,154 30817 31,658) 62484| 88,028} 9,852 47.348| 60016) '52,013| 140,774 149,516 164573 87,807 , 41,602 |
Earnings by Place of Work
Components of eamings: ) 5
12 ages and salaries 112,977] 116,653 | 121,483 269,280 264,101 | 271,025| 134,453 | 138,131 143,728 500,732 522,306| 556,104 | 150,629 156217 164,156
13|  Other labor income 11,8801 12940| 13,752 088 27,105] 28522| 16241] .17,350| 18.462] 60,065) 64,8351 69,970 16,789] 184021 19,746
14 Prog;rietors’ income ® 12,1501 13,019 13921| 34,694 37,354} 39873| 18926] :20,075| 21,326] '54,181| -57.552| 63,644 18,749 19722} 21,833
15 arm 143 176 202 470 3%4 298 760 611 495] 3936 . 3182| 4,130| 1.385( 1,000 1,609
16 120071 12843| 13,719) 34,224| 36960 39575] 18,167 19464| 20831| 50245 54370] 59,514| 17,365( 18,721 20,224
Earnings by Industry )
17| Fam 246 289 an 7 744 636 1,04 855| 5546| . 4861| 5747| 16921 1336 1,922
18| Nonfarm 136,761 | 142,223 | 148,845 318571 327,815| 338,784 | 168,5616| 174,571 | 182,660| 609,432} 639,832 | 683,971 | 184,475 193,006) 203,812
19 Private 116,371 | 120,963 | 126,641 ,969 | 276,493 | 285,796 | 145911| 151,110| 168,408 | 624,749 | 561,631 | 592,609 169,984 | 167,041 177,406
20 Agricultural services, forestry, fisheries, and other? -7 &1 602 1,035] 1,009] 1,167 787 833 901{ 278 2974 292 861 917 ,003
21 Agricultural services 47 514 874|778 811 855 764 807 873 27m8) 2900 3210 842 897 982
22 Forestry, fisheries, and other® 26 29 257 288 312 px] 26 28 73 82 18 20 21
23 Mining "1 19 129 262 21 2071 1,189 1004 1,119] 2413 2299| 2467 965 838 917
24 Coal mining ®) 2 2 (3 (& ®) 838 732 48] 1128 956 1,085 - 622 502 §79
25 Oil and gas extraction . 10 12 13 94 140 146 150 473 507 515 g;; Q F;}
26 Metal mining *) 4 4 ®) ®) (‘2 3 3 4 165 163 178
27 Nonmetallic minerals, except fuels 9% 101 110 144 168 174 208 213 217 652 672 708 199 () )
28 Construction 5862] 6197| 6696) 11,334] 11528 12267| 9,077} 9,356| 10072| 30,662 32805| 36525| 9,754| 10233} 11,231
2 Manufacturing 24303| 24.317) 24981} 43910] "43384| 43,711 936592f 37.379] -39,057| 167,401| 174,618| 189,212] 37,677 239,363| 41,898
30 Nondurable goods 14,929 15203| 15645} 19577| 19,867 050 14971] 16327 15780 '53,157| 65371| 657,.924] 16,079 16637| 17,260
31 Food and kindred prod 908) 1,986] 2002] 2688] 2698] 2755 2929) °3089]| = 3,135| :10.710] 10877| 11,234] 3,768 ,794 }
32 Textile Mill PIOQUCES vucsvmesrecssssvane 4 435 44 515 ‘560 N sg1} ¢ 97| : -620 "383] ' 333 420 91 90
3 Apparel and other textile products 694 a1 801 828( 2810] 27671 1.183] 124 1,089 1,490 1,683 1,753 333 333 u6
K] Paper and allied products 950 942 953 14171 1410} 1429] 1590} 1642] 16841 6287] 6555| °6.899] 1,272] 1,333 1,391
35 Printing and publishing ... 23031 2332) 2415] 68001 -6816] 7096 2685) 2769] 2867{ 10611] 10959 11.43t] 4,026] 4,174 4,302
36 Chemicals and allied products .. 6826) 6601] 7,095] 35267 3468] 3569) 3731] 3,796| -3945] 12761 13475 664 3976 4,166 4,247
37 Petroleum and coal products ..... 664 680 686 269 289 203 678 671 70| 1,495] 1446] . 1,545 593 580 707
38 Tobacco prod Q 1 148 158 193 26 25 26 - 18 17 17 16 15 15
33 Rubber and miscellaneous plastics products .. 1,07 1] 1,135] 1,145 1,354  1,189| 1,407| 1.482) 1,673| 8947| ©9.608] 10466[ 1,807 2,068 2,162
40 Leather and leather products ®) 101 13 221 - 199 161 161 141 457 458 495 95 94 102 ]
41 Durable goods 9375 9,114] 9337| 243%4] 23828 23661) 21.621| 22062 23268 1142441 119,246 131,288 | 21,598 22,726| 24,637
42 Lumber and wood products .. 126 130 139 426 443 447 931 985 | 8821 3,151 559 384 405 4852
43 Furniture and fixtures .. 2 231 248 461 467 478 520 54 52| 3210 3, ,763 507 529 540
4 Primary metal industries .. 648 615 667 1,008 1,009 1,006 4,134 4,037 4249] 126271 13,141 ‘14,167 2,185 2312 2,467
45 Fabricated metal prod 1344] 1341 1,45] 2015] 2013] 2008 . 30821 3128] 3227 16,583| 17433 19,348| 3,666| 3,836 4,118
46 Machinery and computer quIPMeNt ......csusuesess 1,794] 16741 1685| 6428| 6107| 4737{ ' 3913| 4097] 4374| 23368| 24845| 27171| 6887 6305 6,820
47 Electric equipment, except computer equipment 1,700 1,678 1,701 3,832 3,784 3,804 2,853 3014 Al 12,028] 12,765} 13,900 4,044 4,289 4,741
48 Transportation equipment excluding motor vehi 108 108 110 1,130 1,010 914 16501 1,691 1, 4,161 3872 382 470 466 489
49 Motor vehicles and equipment .. 247 ) 43 8251 1,808 2095 725 731] . 804| 28679 '29,564| 33929 1.469] 1,508 1,785
50 Stone, clay, and glass products 678 668 695] 1131 11231 1949f 1621 16801 1,712] 3998] 4,157| 4457 738 799 847
51 Instruments -and related products . 1,948] 1,781 1,765] 68231 6745] 5857| 1497 A459] 14941 4715 7561 49151 1,493] 1,531 1,681
52 Miscellaneous manufacturing indus 561 567 s0f 1,285 1,320] 1,376 695 726 761] 2042) 2114| 2266 764 746 799
63 Tran:fx)naﬁon and public utilities 10,726| 11.465¢ 12,153| 18881] 19,142] 19,966 11477 12011 12759] 37,540| 30441} 42,310| 136221 14403] 15179
54 Rallroad P 130 139 150 361 402 452 720 814 912 2,266 2,402 2,513 816 989 027
55 Trucking and warehousing 2550 26m| 2817] 2688| 2718 2874 2846 2921] 3,142] 11,136] 11,94} 13135] 3,926| 3387 3,739
66 Water transportation 635 665 635 516 504 268 263 252 400 432 445 110 135 131
57 Other transportation 19731 2,110| 2326f 6283] 5273] 5434| 2215] 2453) 2615] 7020 75635| 8183| 3588] 3817 4,070
58 Communications 3770F 4364] 4,388 6524| 6590] 6971| 2385f 2456] 2600 8042] 8278| 8597| 3,003 3178 3215
59 Electric, gas, and Sanitary SBIVICES ..uumwmmmummmcssss 1667) 1,736| 1819¢ 3492]| 3644 3730| 2977 3103] 3 8683F 8861] 92311 2909 X ,997
60 Wholesale trade 12262] 12404] 13,024] 19695| 19,753| -20,362| 10206| 10309| 10693] 409641 42,021] 44,637 14733{ 14,778] 15386
61 Retéil trade 1.870] 12174 12826f 22638| 22876} 24,025| 16401| 16968| 17,850 66,152| 68,811] 63,081| 16180| 16893 17,863
62 Finance, insurance, and real estate ..... 10,819) 11,546] 11,6111 64,080 ,795| - 56,328 11,820] 12284] 12612| 40,662) 42,898 44,671 ,8401 17,638] 18,344
63 Depository and nondepository credit institutions 2640 2786F 2850] 13555] 13,505| -13649] 3, 37650 3,851 12942] 13,743 14006| 4882 5225 5,383
64 Other finance, insurance, and real estate 8179] 8760| 6,760] 40526| 43,230 42679 8,161 85619| 8,761| 27,720 ,154| 30,574 11,989 12413] 12,961
€5 Services 39,930] 42,202 44,619 97,133| 101,698] 107,673| 48,366 50,877| 53,346| 146,150 | 155,664 | 166,615| 49,351| 62441 55595
66 Hotels and other 10dging PlacES .u.uwmseusersmssses 2,509] 2590 6541 2103} 2,146] 2255 9871 10201 1 0891 3. ,331 1,191 1,205 1,261
67 Personal services 9921 1035] 1079] 2090f 2129], 22271 1424} 1,500 1547 130 5413] 5713] 1473 1,546 1,608
68 Private households 261 275 27| 1287] 1382 1481 274 288 309 983 1,033 1,113 308 324 350
69 Business services 8142| 8819} 9350| 15863 16857 179151 6227 6691| 7.102] 24412 27,066| 29793 89221 9882] 10674
70 ‘Auto repair, services, and parking 912 966] 1.043| 1,606] 1,636| 1697] 1264] 1358] 1,473 395 47681 65150] 1,393 ,503 591
n Miscellaneous repair services ...... 456 468 483 636 652 512 533 538l 1996 - 2167 2197 682 726 744
72 Amusement and recreation services 1032] 11261 1,954] 4956] 5202 5163| 1450f - 1,538| 1571| 5239| 5729| 6348| 1,741 1,971 2,240
73 -Motion pictures ; 261 2686 29 1921 - 1975} 22387 229 2441 - 256] 13501 1434 494 700 731 733
Haalth services 12272] 129621 13912 28660] 302893 32592] 19,270 20240] 21,137| 63468| .56,336| 60,113 14,6561 15294| 16,194
7% Legal services ... 2,7 2822 963 12676{ 128461 13,3727 3787 ,905 086| 10940{ 11321 11,883 4,658| - 4,861 ,985
76 Educational services 12371 1311 1,369| 5856] 6,085 ,287 36|  3917]  4,176] 5615 5952 6281 2,107 ,255 2375
i Social services .. . 863 935| 1,087 4.882] S5112] 5557 892| 2014 2,197| 4950] 54301 5905] 1428] 1,574 1,754
78 Museums, botanical, zcological gardens 17 22 23 257 267 306 641 . 67 70 242 257 269 109 "7 123
79 Membership organizations 867 904 963| 2494| 2580] 2644 15631 ' 1,629 1689 5,807 6078 63027 2078] 2180 2,251
80 Engineering and managel 7,151 74161 7,709] 11334] 11,834] 12380| 5358| 5686| 5799| 17.673] 18471| 19,591 7817 7,848 8215
81 Miscellaneous services ... 254 265 2n 724 7% 798 337 337 348 962 029 1,130 389 425 497
3 Government and goverment enterprises . 20389| 21,2601 22204] 49,6802 '61,322) 52968| 22605| 234611 24262| 84,683| 88301| 91,362| 24492] 25502| 26,406
83 Fedoral, civilian 3308 33307 3359 6344] e6444| 6556] 5137] ;5318 X 12,832 13,383| 13,830 4,308 430 4,596
84 Military 565 516 518] 1,189] 1.169] 1,096 m 663 0] 28221 2661 2531 1,108 1,020 1023
85 State and local 16517 17414] 18,327 069 43,710 336| 16761 17479{ 18219] 68929| 72257 75002] 19,075 20052] 20,788
See footnotes at end of table.
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and Earnings by Industry !, 1992-94—Continued

of dollars}

indiana Michigan Ohio ' Wisconsin- ‘ Plains lowa Kansas

- - Line
1962 1993 1994 1992 1963 1994 1992 1993 1994 1992 | 19931 | 1994 1992 1993 1994 1992 | 199311 | 1994 1992 | 199311 | 1994

104,006 | 109,657 | 116,547 | 186,020 | 194,873 210,559 { 208,949 218,238 | 231,843| 95423 99,996) 106,142| 344,015| 354,780 380,116 | 51,203 51,947| 67,083| 48483| 50397 53,028
103,313 | 108,742 115,608 185317 | 194,084 | 210,057 | 207,657 217,159 | 230471 94,347 99,253} 105130 332,996 347,958| 369,171 49,002 51,319} 54610| 46,888| 48,815 51,478
783 915 939 704 789 501 1,202 1,079 1,372 1,078 743 1012] 11,018 68221 10944] 2291 628 1,695] 1,582 1,560

- 5,652 5706| 5752| 9423| 9460] 9496| 11,005 11,061| 11,102 4997| 5044] 5082 17,941] 18082 18210f 2808| 2821 28291 2518] 2535] 2,564
18417 | 19219] 20262 19,741} 20,600f 22,173| 18987 19,730| 20,883 19,006| 19,8247 20887] 19,175| 19.621| 20874| 18268| 18412| 20,176{ 19.256] 19,880} . 20,762

»

S

5

o
D W

75,715 | 60,189 857111 1343841 141,194| 153267 151,004| 157,637 | 168,645| 67,708| 71,333} 76370( 250,177 | 267,838 | 278,848 35824| 35929| 40389| 33,953| 35342| -37,283
4,695 5010| 5477 97931 10420 11,630{ 11,193| 11,7781 12808| 4640 4942] 5405] 17,096| 18,042| 19589{ 2369 2,502 2733 2326F 2431 2615
1,567 1,643 1,730 507 651 6741 10341 -1,026| -1,113 1,425 1467 1,549| -2,579] 26471 -2818 328 337 345 996

72,586 | 76822 '81,965] 125008 131,326| 142,201 | 138,778 144,833 154,724| 64,494 67,856| 72,514 230,602] 237,149 256,441| 33,793 33764| 37,971| 82623 83,950| 357

16,102 | 15460( 16,396} 29,178| 29,345| 38,719} '31,079| 32,124| 33,9587 15306| 15617] 16,542 658,697 590001 62,396| 9,004 9,709

16,407 | 17,375 18,186 31,744| 34204| 34,638 39,002 41,281| 43,1611 15623| 16521| 17,086] 54816 58,631 61,278| 8,496| 9,014| 9403| 7672 8,185 8526

61,513 | 64,649 68,886 110,165) 115427 | 125016 | 123,124 127,905 13646 56301| 68,108| 61,801 194,587 | 202,712| 215438] 27,023| 28,282] 30,149 26,97 27,087| 28,530] 12
7,635 , 15692 17,071| 139671 150121 16,172| 6,692| 7407 8014| 22408 24341| 26338| 3188 3479 3785 3070 3333 3601] 13

6,566 72171 7,859 9.237| 10076 ¢ 11,774| 13914| 14720] 16227| 5715| 6818| 6555 33,181| 30784 37,072} 65613 4,197|] 6425| 4686 4922( 5151| 14

672 725 3271 412 128 1,061 817 ) 602 540 5,394 | 1,333

5,994 65291 7,033| 8910 9,664} 11,043] 12863|: 13,904 -15100] 5113] 5551 6014| 23837) 25390 <27615| 3625 3892 4268| 3270 3,525] 3819| 16

783 915 939 704 789 501 1,202 1,079 1312 1,076 743 1,012 11,018] 6822 10944} 2291 68| 24713 1,595 1,882 1860 17
749311 79273| 84,773 133,6811 140,405] 152,756 149,713] 156,558) 167,.273| 66,6321 70530) 75368) 239,158| 261,017 267,904} 33533| 835301| 37,886} 32,367 33,7601 35733) 18
64,626 | 685441 73,702| 114,447 120,454 | 132,303 :128,812]: 134,752 | 144,681 66,880| 60277} 64,617| 200,076 | 210,386 | 225497 27,855|: .29,372| 31,716| 26,193| 27,285| 28961 19

368 639 673 = 640) " 673 740 405 441 05| 20

kAl 411 665 . 473 1687] 18201 2,000 343 367|: - 403 254 279 3
337 364 406 517 550 638 633] - 666 732 389 422 452 1,665 1,796 1976] 340 364 400 253 27 305] 21
4 4 5 23 23 27 7 7 8 16 19 2 2! 23 24 3 3 1 1 1
46 331 355 378 ‘399 406 628 629 680 | 95 101 1091 14851 - 1,511 1,547 73 74 J4 351 354 /4] A2
221 ‘() ® 0 0 0 273 ®) ('2 1 1 1 1 332 9 ) ®) 8] 4
17 ) ®) 129 146 14 ) 202 21 4 4 4 428 431 422 1 ) 309 310 308p 25
1 1 2 144 141 152 ) ®) ) 5 ] 7 419 393 419 3 ®) 1 ®) ®)} 26
101 ®) ©) 106 112 12 161 175 191 86 91 96| 37 339 374 66 68 7 ®) ®) & 27
4,255 4552] 5180 5801 6229 71231 7.067| 7,724} 8588| 3,806| 4,067 4433 12272] 18,176|. 15,108 1,806 19231 2197 1,505 1,691 1928| 28

23,7661 25152 27,008| 43,152} 45118| 50611 43409 44,738 47,7701 19,397) 20247 . 21,925{ 48,802 -80.417| - 63938} 7,794 8,180 8862| 6283 6,408| 680| 29
6,645 6 6,965| 88 9,208 4 15262 7,682} 79 8,408 N
1,034 1,065 1,079 1,664 | 1,628 1,7gg 21771 22381 2284] 2,066 2,1% 2.2& 6990) 7,267 7,786 1 .5} § 1,585 1,6?3 788 866 946 :3);

496 532 569 887 932 972 1,428 1,480 1,562] 2203] 2278 2396| 2692] 2763| 2,883 195 206|224 156 157 171 4
1,221 ; .Sgg 1,318 1,482 1 ,%g 15601 2428] 2,601 2,633 1 ,g 1 ,221 1 ,2162 46521 4838] 51N 618 631 676 - 569 607 643] 3

1,935 | 18371  2422) 2, 2634 38771 .4142] 4279 95 2,731 2839 2998 285 293 327 204 298 20l 36
3 2 238 112 122 125 9 491 483 18 21 2 366 n 9 10 141 137 4 &7

1 1 1 0 0 1 1 1 0 0 0 1 1 0 0 0 0 0 0 o a8
1,365 14707 1,639 1,591 18087 2084 3179| 3,301 3,512 904 970 1,069 1960 217f 2288 432 463 474 308 332 30| 3
36 35 38 104 97 112 76 77 83 146 185 161 318 310 289 19 19 25 4 5 6] 40
17,2211 18,263] 20043 34,204| 35820| 40,583| 29,316 30,090f 32,507| 11816 12346f 13517 28200| 29,066] 31,232] 4,600 4838| 5307| 3,931 3910| 4158 41
626 693 787 4511 ° 485 663 623 699 794 793 869 962 1,443 1,646 1,747 228 239 -2nf . 85 93 16| 42
598 9 709 1,284 1,392 1,549 3 4 6§02 389 425 483 869 9 1 187 21 224 38 46| 48
3,203 33371 3481 1,772 1,801 1942 4720 4,875 5362 47 816 1,194 1,261 1,380 8 337 373 97 16| 4

9051 88
1,787 1,905 2,111 4,613 4948| 5672 4,569 4,748 52651 1,908 1,995 2,195 3485] 3517 3,739 439 461 . 624 284 294 5| 45
2,507 2,789 3,035 5172 5522 6,129 5,862 61441 6690 3940 4,086| 4,49 713 7741 8,351 1,646 1,770{, 1,933 619 693 774} 46
2,851 2975| 3,274 1,164 1,364 1,500 2,688 27731 2,908 1,272 1,% 1 .48; 3291 33979 3683 617 6421 : 702 281 284 316 g

872 873 967 609 572 539 1,963 1,603 1,522 247 3 39921 37100 3,796 69 Al 81 1,876 1,713 1,719
3,130 3,363 3919 17,628| 18066| 20866| 5369 6,643 6,163 1,083 1,083 1,196 2467 24301 2700 312 327 386 312 299 31| 49
607 626 668 70 746 835 1,644 1,661 1,751 308 335 357 1,002 1,14 1,260 183 186 206 2001 207 228§ 0
723 718 732 670 674 719 995 1,030 1,061 835 804 2 ,643 2,746 427 426 428 106 116 128 51
37 337 360 231 250 270 443 4mn 268 31 336 693 7 826, 163 166 179 4 46 511 62
4,943 5,174 5,496 6,718 7,039 7,649 8368 8,704 9,365 3,808 4,121 44211 19,1041 19,748] 20,597 2,120 22541 2428 2,708 2793 2910] 58
3 356 495 7 142 2,2 ,380 X 220 424 417 54
1,980 2,085] 2247 1,705 1,800 2,031 2,723 2950 3192 1,602 1,728 1,927 5411 5,664 6,151 839 806 1,006 728 753 802 55
77 75 50 54 61 144 21 24 129 120 1 12 13 1 1
530 561 627 1,353 1,453 1,604 1,061 1,165 1,306 619 649 5821 3544| 3482 3,660 144 154 164 334 330 38| &7
981 1,407 1,445 1,512 1,957 1936 2,105 740 782 784| - 4,385] 4636] 4,766 427 493 708 7221 58
1,069 1,101 1,166 1,863 1,982 ,061 1,989 | 2,072 864 909 936 : 446 3,625 478 489 512 569 59
4,261 4472 4,792 8,229 8547| 9,253 9,608 10,639 41331  4315] - 4667| 183156] 18,664] 19,901 2411 2518F 2666| 2358 2,393 25271 60
7,149 8221| 12,0841 12571 13,56! 14,3031 -14,954| 16,209 6,436| 6790| 7,242| 24,1611 25,640 E 3,594 § | 3,341 3,510 3,762 61
4,137 4345) 4,475 ,848 7,18: 7,561 8,694 9,266 67! 4,143] 4466| 4615] 16677] 17, 18,759 23 24591 2,623 1) 20241 2|
1,473 1,527 1,654 2,505 2,689 2,878 3,061 377 1,236 1,342 , 5,245 5,921 m 7 887 682y €3

2,634 ! 1,348 5,685 82 626 667
2,665 28181 2921 4,343 45937 4924] 5816] 6206] 6501 2907 3124] 3266] 11432| 12159| 12,838] 1,531 1,638 1,736 1,300f 1,367 1,383] 64

165428 | 16,547 17.794| 30,699| 32795 35482| 36,095 38,154| 40,913| 14,578 15727| 16831 657,573 61,5676| ©€6059) 7347] 7,839 8393| 7377 7833} 8307] 65
319 330 351 654 572 598 663[ 685 709 362 388 412 1,49 1,540 177 139 152] 6
681 725 768 1,061 1,022 1,210 1,339 1,412 1,490 877 608 638 22971 2427} 2570 322 336 352 313 335 350 67
215 22 243 235 246 M1y

125 ; 65 106 47 608 62 65
2,190 2444 27531 5656| 63381 7,041 55181 - 6,053 6,755 2,125] 2350 2570 9041{ 10101} 11,219 1,029 1,185 1317 1,226] 1,355 1457| 69
563 598 659 935 1017 1,113 1,06(13 21,158 1250 448 492 837 1,931 2,14sg 2,31 } 268 302 320 253 -287 91] 70

250 263 278 442 478 485 431 488 493 191 212 197 884 9 150 163 160 190 198 174] T
441 471 516 981 1,089 1,173 1,566 1,666 1,781 509 673 6391 20061 2242] 2432 195 219 263 160] - -169 183} 72
86 2 17 201 67 75 414 44 468 47 46 29 MU n

96 103 33 358 383 183 60 1 45 : 32
6,789 72351  7,708] 11.418] -12084| 12991| 14,566| 15247 16,209] 6030| 6475] 6921 221081 23,339 24871 3004] 3150| 3357 2881 30141 3208 74
843 889 9481 2,025] -2059) 21901 2543| 2817 28141 - 870 895 9451 3832) 4013 4,288 457 aT7 505 N 400 418] 75
687 726 768 789 839 897 1411 1467] 18321 . 621 666 709 2570] 27%5] 292 392 417 4351 191 20 2231 76
528 581 6281 1,117 1,200 1,288 1,205 12961 ~ 1,406] 673 70 829| 2,228] 2425 2,649 33 349 397 237 262 280 17
24 2 27 71 73 U 73 m 79

666 698 728 1,149 1,198 1,242 1,278 1,332 1,364 636 671 78| 2321 2434 2,559 2686 a0 a2 286 300 N2f 79
1,160 1,246 13256] -8,798] 3995| 4350 38451 40431 -4292| - 1,282 1,340 1410] 5444| 5895] 6,006 540 662 691 956 1,000 1088] 80
&7 8 96 202 219 252 185 198 .. 166§ 99 97 99 483 817 837 68 Izl 76 59 64 64| 81

10,305 ¢ 10,729| 11,070| 19,233 19,951| 20453| 20901| 21,806 22692| 9782 10,313| 10741 39,082 40,630| 42407] 5678| 59201 6,170 6,164 6474| 6752
1,814 1,897 1,904 2,194 2278] 2362 3,538 3,638| S782 1,078 1,140] 1,186| 6975] 7254f 7502 751 814 1,056

357 347 302 437 ' 340 706 673 196 200 193] 2694} 2584 | 122 793

8,135 8485 8865| 16602| 17,286) 17,750 16,638 17,462| 18237| 6479| 8973) 9.362] 29414 30,792 32,381 4806| 50261 5235 4208| 45521 4784
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Table 3.—Personal Income by-Major Source

{Millions
L i n Minnesota Missouri Nebraska North Dakota South Dakota
ne em
1992 | 199311 | 1994 1992 | 199311 | 1994 1992 | 19931 | 1904 1992 | 199311 | 1994 1992 | 19931 1994
i Income by Place of Residence

1 | Total personal income (lines 6-11) wuvurnrn ressmss st ton 91,506| 94612 101,654| 98,)555) 102,090| 108,519 30,774 31,780| 33,795] 10,941| 109621 11,880 12464 12992] 14,156

2 | income 90,066 94350| 100,159| 97:625| 1015071 107.708| 28407| 29810] 31:607| 9.365| 10:393| 10994 11.143| 11765| 12621

31~ Farm income (ine 17)2 1,439 2 1,495 930 583 816 2 90| 2188 1,078 669 886| 1,321 227 1,536

4 | Population (th ds)? 44741 45241 4%67| 5193| 5236| 5278 1604| 1,613]- 1623 635 637 638 709 718 721

5 | Per capita personal income (dollars)“ .. 204537 209111 22257 18979% 19)501| 20,562 19,186 19,698| 20824| 17.20| 17,216 18621| 17,968] 18,143} 19,630 |

Derivation of Total Personal Income

6 | Eamings by place of work (line 12-16 or 17-84) .......................... 69,713| 71.964| 78,0101 71,223 74,003) 79,292| 22,703| 23,385} 25,052 7,843 7,740 8,514 8918 93861 10,338

7 | Less: Personal ct for social i 5172| 546 9341  4598| 4834 5245] 1.562] 1.653] 1,799 520 656 603 569 602 660

8 | Plus: Adj ustmant for residence ¢ 510 516 0| -2703] -2,771| -2,949 407 =416 -444 ~210 227 —245 -74 -93 -104

9 | Equals: ings by place of 64,032| 65985| 71,536| 63921| 66487] 71,098 20734| 21,315| 22810 7,114] 6957 7.667| 8,285 8,691 9,575
10 | Plus: DMdends mterest AN 1BNE 7. wovvssrsrrssrenserssrsasessmimmssonsnssssssses 14,175) 14444 15245} 17916] 17,600 18,642 5,485 5,562 ,869 1,809 1,836 1,942 2,119 2,128 2272
11 | Plus: Transfer p 13,209] :14,183| 14,873} 16,718| 18,003| 18,779| 4, 4902] 5116] 2018) 2168] 2270 060 2175 2,309 |

Eamings by Place of Work
vj)onents of earnings:
12 ‘ages and salaries 56,590 58979 62,737| 56,869| 59,100 62,798| 16,552| 17,271} 18,388| 5552| 5,841 6,195] 5804| 6,181 6,641
13|  Other labor income 16,269 821 3931 6810 7306 7.867| 1,853| © 2042] 2216 551 607 658 667 747 819
14|  Proprietors’ income® 6854| 6159| 70880] 7.544| 7687| 8628| 4208| 4071| 4448] 1,748 1,291 16621 2446| 2457 2,878
15 arm 1,079 98| 1,139 749 388 633] 263§ 1,760] 1,944] 1,002 493 796 1246] 1,150 1,446
16 Nonfarm & 5,774 6 256 6,741 6796 7.299| 7,995} 2,134) 2312 2504 738 799 866( 1,200 ,308 1,432
Eamings by industry
“17) Fam 1,439 1,495 930 816| 2367| . 19701 2188| 1,076 569 886 1,321 1227 1,536
18|  Nonfarm 682741 71,702| 76,614| 70,203| 73510| 78476| 20337| 21415 865| 6767 7171 76281 7597| 8,159 8,802
19 Private 58,390 61,462 65,741| 60,130] 62967| 67423| 16,316 17.281]| 18,895} 5,168| 65519| :5938] 6,023 6510f .7,103
20 Agricultural services, forestry, fisheries, and other® ........ 349 373 407 n 398 443 197 213 231 65 72 78 108 119 133
21 Agricultural services 336 359 393 368 395 4338 197 212 231 64 7 77 107 118 131
2 Forestry, fisheries, and 0ther? ..esscssmssonmenms 13 14 14 3 3 4 0 0 1 1 1 1 1 1 1
gi Mirgr‘\)gl 35c71 355 383 2(%8) ?ﬁ 2;3 i 1% 2% 219 1345 1;2 1?‘11 113 102 1(%?
al mining ‘

25 (O 0 L R — 13 15 15 6 7 8 13 13 (:2 83 82 76 3 ((‘;; ®)
26 Metal mining 281 n 293 ®) 42 46 1 2 2 1 1 1 ©) 73 73
27 Nonmetallic minerals, eXcept FUEIS. v..uumesurrsssusresaseces ' 64 66 76 95 98 109 (®) ) (Dg 16 17 19 ®} 26 29
28 G ( 3456] 3629| 3918f 3610 3902f 4,734 88| 1122 1.3 359 405 449 458 504 563
2 Manufacturing 15,667 | 16,129 17,165] 14,723| 14,974] 15771] 2990 3,141 3,504 496 643 615 9491 1,042 1,200
30 Nondurable goods 6,661 743 7,184 ,324| 6,575 855 156131 1,692 1782 222 238 256 356 364 412
31 Food and kindred products .. 1,806|° 1,788 1,91 1,712] 1,800 1,849 845 888| 1,019 17 129 134 207 210 244
32 Textile mill products ... 45 46 46 ) ®) ®) ((“:) ®) ®) ®) ®) ®) 0 0 0
33 Apparel and other textile pr "y 77 83 334 404 421 63 (Dg ) 13 14 16 ®) ) ®)
34 Paper and allied prod 1,792 1,838] 1,884 473 480 515 6 70 ©} ©) ©) ®) ®)
35 Printing and 1633 705 849 1,457] 1,508 584 269 267 286 ] 8 61 62 66 2
36 Chemicals and aflied products 530 657 §92] 1489| 1,550 1,643 120 120 129 6 5 6 9 9 9
7 Petroleum and coal products 120 129 143 74 75 85 4 4 5 17 17 20 0 0 0
38 Tobacco product 0 0 0 ®) ®) ®) ] () ] 0 0 0 0 0 0
-39 Rubber and miscellansous plastics products 494 539 605 501 536 572 172 193 218 12 14 15 4 40 42
40 Leather and leather products 60 63 70 221 210 177 14 13 12 0 0 0 0 0 0
41 Durable goods 90161 9386| 9982] 8399| 8399] 8916] 14771 1,549 1,723 274 305 359 593 678 788
42 Lumber and wood products ™ 769 852 296 309 354 44 61 59 10 12 15 69 73 81
aQ “Furniture and fixtures 172 183 199 358 368 404 88 99 103 19 20 20 6 7 9
44 Primary metal ind 257 266 306 428 458 482 72 79 86 1 2 3 20 23 26
45 Fabricated metal products .......emeemmmmmasssssssssnsasesss 1,255 1,244 1310 1,243 1,228 1,278 199 217 240 24 29 33 4 43 49
46 Machinery and computer equipment 3,164] 3,384 3,502 1,043 1,133 1,243 375 400 445 103 121 152 189 240 304
47 Electric equipment, except computer equipment ..... 039 1,068 156 944 '964 [ 300 285 334 39 423 46 72 82 89
48 Transportation equipment excludmg motor vehicies 213 207 240 1,748 1,610 1,661 62 69 80 19 18 19 5 5 §
49 Motor vehicles and equipment .. - 272 261 306 1,388 1,367 1,444 102 108 110 28 30 .40 42 48 53
50 Stone, clay, and glass products 268 291 317 324 339 365 74 74 84 17 18 19 26 26 3
51 Instruments and related products 1,444 1,445 1,505 450 441 452 137 142 165 3 3 67 n 76
&2 Miscellaneous manufacturing industries 222 269 289 177 192 205 24 25 27 10 10 1 56 59 64
83 Transportation and public utiliies 4737| 4807| 5000] 6431 6615 6834 1900 1,994] 2,088 669 712 754 639 673 617
54 Raiiroad transportation . 379 41 396 530 548 547 604 627 615 103 117 117 20 23 24
56 Trucking.and wareh 1,033 1,003] 1204f 1,713| 1,762] 1,868 661 707 765 175 186 203 262 an 302
56 Water transportation 39 37 39 75 66 78 1 1 1} 0 0 0 0 0
67 Other transportation 1,634 1,500 1,596] 1,208] 1,168 1,201 120 127 1391 . 86 . 67 48 52 65
58 Communications 811 842 886 1,886 2,003 2,029 385 395 KiJ| 114 17 122 10 17 123
59 Electric, gas, and sanitary services .. 840 834 879 1, 1,068] 1,107 129 137 146 222 231 24 99 104 13
60 Wholesale trade 6302| 6573 6,111 5365| ©5367| 5701 1617] 1639 1644 698 624 672 525 640 580
61 Retail trade 6,493] 6,931 7458] 6,945 387 7,997 044 21681 2,349 73 827 881 971 1,060 1,182
62 Finance, insurance, and real estate . 5175] < 5689| 6977{ 4,874| 5170 54281 1,549| 1,632] 1,708 366 392 414 478 507 643
€3 Depository and nondepository credit 1,402] 1,583 ,609 1,568 1,684 1,769 462 487 512 162 174 1683 248 263 278
64 Other finance, insurance, and real estate 37713 4,076 4,368 3,307 3,486 3,660 1,087 1,145 1,196 204 217 2 230 244 265
65 Service 16,863 18010 19,322} 17,583| 18886| 20,3361 4842 - 5173] §6562] 1678 17747 1,908| 1,883 2062 2,230
66 Hotels and other 10dging PIACES ..ummmsmsmumsrressssersrsmaros (4511 469 492 501 546 582 % 98 95 82 40 79 69 61
67 Personal services : 621 654 704 692 731 776 198 217 7% 81 86 76 82 86
68 Private households 1001 - 108 115 137 144 156 43 45 48 15 16 17 16 16 17
69 Business services 2924| .3256] 3698| 2507| 2780f 3,032| 1,008f 1,126] 1,264 149 174 196 199 25 256
0 Auto repair, services, and parking 5261 .. 663 698 597 672 752 166 184 200 52 59 66 69 78 84
n Miscellaneous repair services . 193, 209 201 218 247 259 1) 80 87 25 24 24 30 33 37
72 Amusement and recreation services 7211 814 844 643 708 m 177 189 201 30 kid 61 80 105 1§
73 Motion- pictures 116 138 144 189 194 208 17 18 19 6 7 7 9 9 10
74 Health services 5977 635 | 6719 6,751 7135 7,590 1,765 1,854} 1,986 862 899 949 866 933 1,031
75 Legal services 1,262 1327| 1,394y 1,289| 1,382 1484 280 292 309} 70 72 n 83 92 98
7% Educational services 653 689 7161 1,009 1,108} 1,190 07 220 281 45 49 52 72 7 81
n Social services 846 9N 979 485 545 616 166 179 180 82 88 97 81 91 101
78 Museums, botanical, 2oological gardens . 33 35 35 21 22 23 7 7 8 1 2 2 2 2 2
79 Membership orgamzatxons ............... 648 677 736 744 74 802 173 180 190 82 90 91 102 113 15
80 Engineering and management services 16361 -1,648] 1,782| 1658 1,782 1,929 438 464 499 114 121 123 102 119 114
81 Miscetlaneous services 154 165 166 141 150 161 26 7 28 18 21 17 19 20
82 g P 9,884 10,209| 10,773| 10,163f 10,683{ 11,083| 40211 " 4,134 4270] 1,599} 1652 1,690} 1574] 1,649 1,700
8 Federal clvlllan 1,367] 1,396] 1,459 ,507] 2585] 2672 588 621 626 319 3 338 386 406 419
84 Military 198 194 195 598 571 643 441 392 376 3N 316 313 215 204 183
85 State and local 8319} .- 8660 9120 7,088 7397| 7.838| 29924 3121 3,268 9 1,007 1,038 972 1,039 1,007
See footnotes at end of table.
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and Earnings: by Industry !, 1892-94—Continued

of dollars]
Southeast Alabama Arkansas Florida Georgia Kentucky Louisiana U

- ne

1992 1993 1994 1902 1993 1994 1992 1993 1994 | 199210 | 1993 1994 1992 | 199311 1 1994 1992 1993 1994 | 199210 | 1993 1994
1,002,869 | 1,157,619 | 1,230,057 | '68,250| 71,506| 75,621} 37,067| 38,766 41,248| 265,580 | 285,395) 302,093 125,116 132,830 142,501| 61,701| 64,070| 67,936| 67,587 -71,026| 76,009 1
1,079,322 | 1,144,070 | 1,215,717 |- - 67,115 70,326 74,405} 35716|. 37,490 39,882 | 262,852| 282,395] 299,636 | 123465| 131,252 140,538| 60427| 62,951 66,746 6€7,089].. 70,535] . 75451 2
13,546 13,449 14,340 1,135 1,181 1,215 1,35t) - 1,276 1,366 2,729 3,000 2,456 1,651 1,578 1,963 1,275 1,118 1,190 498 . 492 558 3
61,090 61,927 62,773] .. 4,131 41811 4219{ - 2395] - 2,426 24531 13510 13,726 13,953 6,765 69021 7,085 3,783 3,794 3,827 4,273 .-4290 4315 4
17,889 18,692 19,595 16’521 17,104 17,925]  15474] 15980] 16,817| 19658| 20,793 21,661| 18496| 19,244| 20,198{ 16.442] 16,887 17,753} 15817 -16586) 17,615 5
764,690 | 808,610| 661,864] -48807| 61 ,287 54330 264251 :27,669] - 29,696 | 164,400 175,316 185,225 95,142|.101,281| 108,980 | 43,536| d45520f 48521| 47,959 49,8997 53,246 6
48,115 61,249 66,726 3204 3,388 3,648 2,191] 2,321 2,546 9,664| 10,3731 11285 5,798 6,213 6,779 2,698 2,863 3,103 36211 . 3790 4,116 7
6,785 6944 6,169 653 681 633] - 248 —250 ~271). 643 663[:-. 695f - ~139 -133 -166 -~182 —224 =209 .. ~100 =91 92 8
722360 { 763,305| 812,307 46,156| 48,480| 51,316 23,985[ 25,098| - 26,879 | 166,379 | 166,606 | 174,635} 89206 94,935] 102,034 | 40656| 42433| 45208| 44,237| 46,0181 49,039 9
175947 185454 | 197,144 8,854 8,957 94781 5131]:.: 6216 6421 61,2681 67,521] . 71,958] -17,499] 18,1131 19,368 8,938 8,961 9,472 9,291 9,528 10,1071 10
194,563 | 208,761 220,606| 13240 14,070 14,827 7,950 -+ 8,452 88271 48933) 52268 55500]: 18,411 19,782} 21,099 12,107 12,676| 13,255 14,058f -15479|.16,863] 11

617,413 | 6489781 .-689,628| 39,167 | 40,908 43,
68,284 745861 80,756| 4,587 4982|
78,993 850461 92481 6063| 5427| 5,
11,085 |- 10672 11,746] 1,005 1,044| -1
67928 | 743741 80,735| 4037 43831 4

19120242  21,136] . 22,549 133,540 141,176 149,010| 77,000| :81,604]- 87,323| 34430| 358881 38,090 38,168] 39,369) 41,715| 12

3]+ 2443| - 2673] 2911 13424 14908| 16093| 798| 9,578] 10441| 4286) 4684| 5064 43781 4654] 50671 13
8271 37401 3,860 4236| 17437 19232] 20,122] 9344] -10008| 11,216| 48197 49481 53661 5413| 65877 6464 14
0841 1,000 1,134| 2028| 2179} 1668} 1482] 1,348 1,743| 1,100 9331 1,015 43| a8 408
,743) . 2630} .. 2,851 3102| -15413| *17,063| 18454} 7,893] .8,661).. 9472| 3,719| 4,016) 4352} 5070 '5558| 6,056( 16

2729| 3,000 2486] . 1,661 1.578] 19631 1275] 11191 1,190 498 492 5881 17

751,143 | 795161| 847,524 47,671 | 60,1068 53,115] -25074| 26393] 28,330 | 161,671 | 172316} 182,768 | 93,491 "99,704] 107,017 42261 | 44,4021 47,331| 47461| 49408| 52688| 18
610,186 | 648,381 | 694,741 37985| 40,055] - 42549 '20,805| 21,962 23,701| 134,016 143,211} 152,730 77,436 62,879|. 89,313 34,407| 36400| 39,043] 38,581] 40.255|. 43,184 . 19
4,936 5,332 5892] - 294 321 361 218 232y 87| - 1,1 19091 2,068 473 526 598 251: 2641 289 257 2n 2941 20

¥ | 53091 . 237} 262 297 199 . 211 24| - 1668] 1,804] 1854 414 458 520 247 260 285 176 185 2021 21

4 7 57 69 64 19 21 03 105 114 68 7 4 8 ! g2 22
8,026 17581 8,198 5581 557 687 132 135 140 316 03 297 304 315 336| 1418 1370 1463] 23261 2385 2471 23
,901 3,518 3,790 383 374 398 4 ®) (Dg 0 ®) ®) 0 0 0 1,292 1235] 1,312 47 51 7| 24
2,782 28321~ 2908 L) ®) ®) 88 88 8 €0 45 43 4 5 5 51 ©) ®)] ..-2169} 2217 2280] 25
101 102]: 111 4 4 5 6 6 8 17 ®) ®) 2 3 3 1 ®) (] 4 20 241 26
1,242 1,306y - 1,388 97 ®) ) 34 ® ®) 239 242 235 298 308 327 74 79 85 93 97 10 27

. 40,390 | + 43,974 aggta| 2491) c266| 2888 1267] 1347 1.408| .a967| 0919 10755| a2 &m7| 837 2293| 2484  2724) 3127| 8190f 3537) 28

142,614 | 148,1561 167,046| 11,287 11,663| 12345] 6214| 6574| 7,123| 16489| 168161 17472| 16944 17.667| 19123 95431 10000| 10784] 71841 73207 7824} 29
72,228 740329] 774801 5358 6511 5668F 2964| 3111| 3310| 6274| 6416%F 6646] 97471 10207| 10829| 4079 4,188| 4433| 44821 4613 4866 30
10,896 1,482 12,093 70 810 851 1,154 1230 1322 1411 14631 1489] 18871 2,061 2147 679 756 622 615 552
12,749 13,165 13,571 9761+ 1,080 972 86 70 77 99 98 98] 2636] 27701 2968 206 201 191 93 96 10| 32
7,831 - 7,002 7242 839 624 939 182 185 183 576 683 §771 1,008 985 995 625 633 568 163 168 1671 33
8,172 8,457 8,763 1,321 1,8;1 1,09 566 697 613 582 598 620 1410 1440] 1,494 354 379 415 1662 546 668] 34

8,303 8,676 9,309 7| - 427 2n 281 302] 19331 2004 2104] 1,185 1,262 1,391 561 589 622 250 256 274 36
13,707 13938| 14382 - 690 602 631 220 229 24 989 958 1,006 803 847 906 694 721 7471 1,983 2,053F 2,139} .36
| i 1,691 68 72 76 45 45 45 63 " 73 41 42 40 238 210] 238 804| - 848 917l &7
2428 2,288 2312 10 10 2 0 35 38 203 184 190 270 261 283 38
,833 7,231 7719 674 667 374 397 444 849 570 604 640 590 672 7 §62 887 15 131 1391 + 39
a“u7 408 -1 78 39 36 39 28 25 26 28 3 26 40
70,391 738271 79556 .6929| 6,152| 6677] 3251 3463| 3813| .10216| .10,399| 10826f 7,197 7460 ,2 54631 58131 6,351 2672 2,707| 2988| - .41
6,671 7418 895 57 628 487 97 1,088 302 4 42
4,657 5015 5325 237 294 2 230 248 282 309 a7 213 241 2 99 12 122 16 18 22| 43
1 3 6230| 1,034 1,031 1,109 310 348 393 181 186 207 0 620 672 735 763 786 96 100 100f 44
7,669 7973 8 678 36 451 475 513 857 905 960 599 640 n1 603 638 692 473 442 434] - 45
11,769 12,346 13,327 891 9451 1,018 490 528 1,600].. 1,580] 1,65 912 980]  1,136] 1,034 1,093|. . 1,168 426 443 4781 46
11,444 11,98 12,891 693 147 492 6141 2340 24631 2| L1070 1,127 1,246 993 { 228 225 2871 47
7,897 7310 E 669 628 154 150 167| 2185 2013} 1986 " 1,139 1,221 19 123 132 617 604 691 48
6,377 7,319 440 461 186 202 245 2 234 237 574 0 6 10861 1,1761 1,381 156 163 226] 49

4,130 410 4,751 247 285 269 136 142 151 567 643 704 567 690 326 150 167 179
3,378 3,496 3,716 109 108 110 148 183 183 1 1,270 1,334 350 381 437 109 107 M 41 43 471 &1
1,684 1,687 1,793 137 135 145 79 84 91 216} 166 176 204 123 127 128 52 50 83| &2
54,063 67,1781 60,941 32261 3431 3611 21621 22421 2414] 10728 11,543F 12,174} 8832| 9309| 10002] 3,136 3,204 3,538} 3911 4018] 4267] &3
3,135 ¥ 3] 224 2 5 401 37 281 272 2 2301 54
13,686 147161 16,171 926f 1,002| 1,108 865 936 10421 20081 21741 2368] 1940] 2101 231 10871 1165 1281 726 781 831) &6
2,009 01 2,142 s‘;} 12 4 56811 637 740 744 7931 66
10,902 11678} - 12471 ) 116 129 153|  2708| 3,026 3236] 244 25431 2626 831 589 669 666 678 5991 &7
13,622 : 15,544 939 1,041 U6 an 398]- 3000| 33461 3504 2702 29N 3,242 481 504 624 7 693 7] 88
10,710 11,083| .- 11,440 874 935 0 623 636 1,943 1967| 1879) 1,257| 1,262 ) 659 674 7l 1,019 997 1,043} 69
4737 492501 - 625941 2717 2845]. 3,039] 1370} 1453} -1542] 10584| 11,0531 11,810]" 8581| 8964} 9364 2238] 2293 2480 2723} 2766] 2954 €0
78,024 83926 90,351 4575]: 49121 5313 9501  3,104] 33901 19, 20,853 22,164 ;) 9,673 : 44201 4737 J 45471 4785 6124 61
45,569 48,741 50,930 ;i 024901 2579 1173] - 1272] 1,304| 13,3343 14,176] 14,760] 6.608] 69761 729 , , 2221 2,389 2523 2681 62
15,713 17,074 18,015 1 97 1,010 424 452 4741 4 42401 4474] 2 2291 2,325 7! 847 6] ... 862 9141 1,001 63
X 1,66 32915 .- 1,481 1512 1,570 749 821 831] 9334 ) 10206 4566] 4747 4,968| 1,203] - 1,347 1,334 1,837 1,610| 1,680) 64
188,394 1 204,065 -220,175] 10,488 | 11,220] 11,831 5320| 65603] 6038] -62208| 66640| 61200} 22455) 24643] 26650 9,112 9,763 10481 12,148} 13027 14,033{. €5
7212 | L 22 1 147 1 733 291 04 921 936 9 8 241 24 398 66
6812 7,264 7,737 395 415 443 237 251 2631 1,67 1,805 1,907 m 829 890 397 420 443 3 221 67
2319 2459 2,67: 142 150 162 64 69 643 684 746 274 292 321 104 110 118 181 180 2 68
31,124 35683| 39,30 1,394 554 1,602 721{ . 818 9101 8536 10019] 112491 44431 S5114) 57201 1972 1,344] 1491 1,647 1,787 19101 69
: 6,11 ,583 33 372 200 221 2401 1, 1,666 1,735 339 70
2,834 3127 3,118 199 214 207 90 99 108 7 789 82, 7 3 123 134 130 208 234 228 N
749 X 9, 197 208 216 120 126 130| 3256| 3451 3714 666 744 784 215 233 248 306 357 §77| 72
1,259 1,391 k 70 76 81 29 32 35 374 328 9 3 ) 56 50 69 541 78
67,721 72441 78457| 4065 4352% 4662) 2455] 2586} .2.806| 18428| 196961 21391 7343 7,99 85931 4321 4556| 4906] 4760] . 5158] 6561 74
13,618 14314] 15229 802 939 2688 3261 . 4, ,21 4701 17761 1,888 2 08 3 6771 1444 1,501 15501 75
! 6,463 6,926 269 280 292 123 129 185]-- 1,286 1,351 1,485 864 K 281 297 3101 534 §7T1{ 78
4,905 6,428 5997 237 269 207 206 223 2431 1421 1 1,708 436 491 249 272 295 272 296 M2l 77
226 241 3 3 4 1 1 2 45 491, 54 16 18 19 .7 16 16| 78
6,767 7,100 7,371 436 475 204 211 218 1670] 17471 1770 767 805 826 339 356 369 380 398 a7
23,509 24,9871 26451 16631 1,751 1,665 403 356 60| 5760] 6110f 6581 2663] 29101 3,145 684 722 7é6Y . 1.246F 12971 1.315] 80
1,006 1,066 s0| &1 §2 33 35 38 169 173 173 182 196 204 34 37 47. 8 821 &

140957 | 146,780} - 152,783| 9,686| 10,051} 10566] 4,269) 4431 4629| 27,665| 29,105| 130,038] 16,056] 16,8247 17,704 7.854] 8,001 8,288] 8,880| 9,153 9,504 82
29,860 30,9 2,528 827| . 853| 4812 6027| ©65070{ 3678] 3872} 4029| 1456| 1,501 1,500 1,387 14287 1474 83
19,667 18,8351 18419 916 907 870 37l 218 2621 32121 2855 2770 2080 2025 : 1,036 805

91,430 96,001 102,538] 6272 6,616) 7,080{ 3,150]~.3,320] 3514 19631| 21,122 22,198] 10,208 10927| 11,629} 5298| 6457] 5713] 6568| 6913 7225| 85
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Table 3.—Personal Income by Major Source
[Milions

Mississippi North Carolina South Carolina Tennessee : Virginia
1992 1993 1994 1992 | 199311 | 1994 1992 | 199311 | 1994 1992 1993 1994 1992 | 199312 1994

Line ftem

Income by Place of Residence

1| Total personaJ e Ul ———— 36,759 38,844 42,152| 121,948| 130,128 138,401| 58,232| 61,266]  64,898] 88,7941 94,033] 100,637 133,710] 140,140 147,415

21 Nonfarm p | income 35993| 38325| 41453| 119,544 | 127,388 | 135405| 57.867| 60.912| 644161 88,161| 03464| ‘00966 133,073 130,635 146789

31 Fam income (ine 17)2 766 519 699 2404] 2739 29986 365 353 482 634 569 672 637 505 626

4 | Population -(th ds)3 2613 2640] 2669 6838| 6952| 7070 3595| 3630] 3664] 5021] 5004| 5175] 63697 6473 6,562

§ | Per capita personal income (dollars) 4 . : 14,069| 14,715| 15793| 17,833| 18,7171 19576 16,196| 16,878} 17,712 17,686| 18,459| 19446 20,927| 21,650| 22,501

Derivation of Total Personal income .

6 Eamings by place of work (line.12-16 or 17-84)-". 26,5561 29,191 92,404|:-08,489| 105412{ 42,364| 44,532| 47,098| 66,614 71,054 76674| 94,181 98,393] 103,679

7 ersonal contributions 1or social insurance 1,701 18811 56371 6028 6559{ 28111 2984| 3223| 4,102] 4, 48191 56091 5924 g

8 | Plus: Adj ustment for residence ¢ 791 835] B33 -685| 644 56|  568| - 628 3 -713| -811| ~5028| 5281 5516

9 | Equals: by place , 25,646| 28,146] 86,235| 91,876| 98,208| 40,090| -42,116| - 44,602] 61,889] 65941] 71,044| 93,600| 87,760] 102,794
10 | Plus: Dlvldends In6rst, AN 187 wuverssmuscssssssssnmessnsirssses 4,403 4424] 4779]7 16,568 17,267 18432| 7,639 © 7,911 8,369| 11,270] 11.403] 12,151] 21,054 153 23,262
11 | Plus: Transfer payments 3 8774 9227] 19146| 20984| 21,760 10,504 11,239| 12,027| 15634| 16,689] 17,442} 19,067 21,359

Earnings by Place of Work
Components of earnings:
12| Wages and salaries % 19481 20,877] 22,761| 74578| 78,774| 83910) 34.867( 36405] 38208f 52705| 65950| 60,1521 76,907| 82,036| 86,061
131  Other labor income . 23641 -2596] 2859 8314] 9,154 9947] 3842} 4214] 4538] -6228| 6787 , 7,829| -8509 9,122
14|  Proprietors’ income® 3084| .3083| 3572f 9512] 10561| 11,556) 3666] 3913 4,321 " 7681| 8317| 9,163 7445] 7,849 8,496
15 arm 592 324 8311 20901 2403| 2676 an 262 385 607 434 544 479 336 465
16 Nonfarm & 2403| ~2759] 3041 7422] s8158| 8879| 3378| 3ee2| 8947| 7.174] 7882| 8618 69661 7512 8,031
Earings by industry

17| Fam 7661 .. 619 699] 2404] 2739| 2996 366 3853 482 634 569 672 637 605 626
18| Nonf 24,64 26,037 28,4921 90,000| 95750| 102416| 41,999| 44,179] 46616) 65980 70485) 76,003 93543} 97,888| 103,054
19 Private . 1946 | - 20732 | 22832 73.773| 78750 84707| 33213| 35200| 37.669| 6485) 60,354| 65.107| 69.828| 73569 77,959
20 Agricultural services, forestry, fisheries, and other® ........ 181 193 217 495 537 603 204 251 268 273 207 840 429 465 523
21 Agricultural Services 139 146 165 443 482 535 187 200 215 2n 294 337 401 437 490
22 Forestry, fisheries, and other® .wmsmimmssissssmories 42 47 52 52 54 68 47 51 53 2 3 3 28 29 33
23 Mining 179 187 196 123 130 151 61 66 69 196 200 210 663 639 637
24 Coal mining 0 ®) ®) 0 0 0 0 0 0 44 40 40 543 509 497
25 Oll and gas BXACHON wovsuueisssssssismssnssssssmssssismsssesacsessares 162 168 176 4 4 3 2 2 2 14 15 16 24 25 26
26 Metal mining 0 ® 1 1 1 13 12 9 35 34 36 2 2 3
7 Nonmetallic minerals, eXCept fUelS .......ccwsussessanssrsens 17 18 1 18 125 146 46 52 57 103 11 118 93 103 11
28 C i ; 1,188 1312 1510 4760f 6259] 5899| 2606} 2784| 2964] 3,350f 3,708 4,156| 5,125{ 6556 6,085
29 Manufacturing \ 63571 6694| 7136 240511 257471 27208| 11423} 11,926] 12514| 16,188 17,050| 18,083] 13437 13657 14,310
30 Nondurable-goods ieseosmgsossoos 25751 2673| 2,759| 13,848} 142191 14785| -7,208] 7485| 7671 7590| 7811| 8089| 6748 6,751 7,053
31 Food and kindred products . " 588 612 644 1266] 1328f 1416 367 389 4151 1,190 1,238| 1,276 973 102 1,106
32 Textile mill products ... 150 147 142| 48321 494 088 2311) 2383] 241 481 1 629 888 901
33 Apparel and other textile products 9 615 611 497 1.285] 1,261 1,260 630 610 994] 1,005 1,017 429 391 3
341 Paper and allied prod 365 381 394 910 968 995 784 8 861 873 903 919 704 710 761
35 Printing and publrshmg " 179 187 202 889 944 90l 3 3 1,054] 1,001 1,161 1,052 1,202
36 Chemicals and allied products 2% 309 328| 23021 2395 2668| 1,910 1985| 1977 764| 1778| -~ 1,775] 1,261 1153 1,124
7 _ Petroleum and coal products ... 137 150 183 26 30 21 34 37 34 37
38 Tobacco 0 0 0f d921| 1,086] 1,081 2 52 51 728 673
39 Rubber and miscellansous plastics products 340 370 394| 1,166 1,310 862 1) 950] 1,003 10701 1,172 597 658 7
40 Leather and leather products. ... 5 61 67 -1 137 20 19
41 Durable goods 37811 - 40211 4377 10804 11,5281 12423| 4215 4471 4,843| 8568] 9,239/ 10004 6689] 6,906 7267
42, Lumber and wood products 804 | 1,139 370 3 479 8421 1 706 7
43 Furniture and fixtures . 598 7 6%8] 1792] 1901% 2001 104 116 121 635 694 736 442 489
4 Primary metal i 119 124 141 477 544 621 349 340 369 603 631 679 464
45 Fabncated metal pl i 360 366 408 907 945 1,014 1,402 1,501 1,594 614 628 646
46 hinery and computer equipment S 418 436 500 2,602 2,690 2,839 1,261 1,378 1,487 1,193 12891 . 1,442 800 844 898
47 Electric equipment, except-computer equipment ..... 663 607 674 1,879 1,997 2,091 660 710 770 1,107 1,204 1,287 1,337 1,316 1411
48 Transportation equipment excludmg motor vehicles 640 672 663 140 136]° 155 130 122 130 400 393 a16] 1272|1251 1,249
49 Motor vehicles and equipment ... . 133 144 174 837 921 1,035 263 277 351 1,581 1,733 1,908 419 461 515
50 Stone, clay, and glass oduicls .. 145 151 162 705 7 301 303 321 474 8 3 3
51 Instruments and related products " 64 63 66 469 490 548 162 162 172 351 357 380 270 310 307
52 Miscallaneous facturing L1l 85 88 178 199 212 93 101 103 343 364 an 88 97 108
83 Transportatlon LR e T - — 1636| 1708 1866f 5815| 6174| 6603 2311| 2444] 2638] 45991 4931 6384 6181| 6413] 6765
54 Railroad 81]- 84 86 170 165 155 126 123 116 293 29 294 484 468 458
55 Truckmg and warehousing 561 588 654 1871 1,996| 2157 538 584 666) 1,635] 17991 2017 1,161 1,219 1,326
56 Wate i 60 61 73 47 42 35 63 62 65 182 176 182
57 Other transportauon 128 139 155 1,217] 1252] 1,322 294 308 356 ) 1,204 1 1,385
68 ‘ ation: 3856 387 432] 1,193 1304 1,396 667 603 631 886 944} 10150 2116] 2130 2,192
50 : Electnc 0as, and Sanitary SEIVICES .uwmwmsisisisrsmrsreres 451 450 465 1317 1415 1,537 724 765 806 276 302 333 1,054 1,122 1,222
60 Wholesale trade i 1,240 1,300 1.405| 6730 5966| 6474} 1,852 1932] 2083 4400] 4,584 4962 5041| 5,188 6,632
61 Retail trade 25881 -o776] 3006| 94165] 9797| 106341 4.669] 4991 53781 7085] 7545{ 8189} 8578] 8,961 9,569
62 Finance, insurance, and real state 1,143 1,207 1274 4, 5193| 5535[. 1911 2,019 5 3, 3,809 ,055 1 6,1 6,
63 Depository and nondepository cred 4 827 1,887] 21 2,265 782 1,198 1315] 1392 2 . 2,512
64 Other finance, insurance, and real estate .. 650 680 716] 2013|3091 32 1162 1.286] 1,322] 2330] 2493| 2663] 3571 3778 1
65 Services 46841 5355| 62231 18234 19947 21599| 8146| 8787| 9,520 16885] 18,229 19,748| 24,720| 26,520| 28,179
66 Hotels and other lodging places . » 13 125 130 50 524 867 406 431 442 618 6s1[.. 677 846 878 921
67 Personal services 201 215 232 783 836 891 363 386 411 654 693 746 819 869 920
68 Private households ... 106 12 122 201 214 233 124 131 14 149 158 172 205 313 340
69 iness services 493 562 634] 3167 37351 4058| 1316] 1,487| 1.634] 25141 2833] 3,144| 5343| 6,005 6,402
70 Auto repair, services, and parking . 181 201 217 588 647 697 283 313 346 453 503 546 692 653 710
Il Miscellaneous repair services .. 135 164 132 281 3 297 208 225 217 224 242 244 213 300
72 Amusement and recreation services . 120 348 756 589 651 709 318 348 381 891 1,013 1,095 696 750 781
73 Motion pictures 30 il 34 94 102 112 49 51 56 108 122 137 134 139 148
74 Health services: 1957 2,186 24081 6610f 70877 7814 25201 2700 2993] 6714] 7.004] 7651| 6621 6997 7,465
75 Legal services ... . 391 427 477 1,086y 1,105] 1,180 646 689 761 846 901 970] 1,388 1462 1,827
76 Educational services. ..... 180 187 194 794 851 922 262 266 283 679 723 745 M 787
7 Social services .. . 134 148 167 637 75 m 266 288 319 289 324 375 601 659 699
78 Museums, botanical, 2o0logical gardens 2 3 2 23 30 26 6 6 7 21 24 28 66 66 72
79 Membership Organizations ....usmsusssssssssssssssssmsssess 213 224 235 716 753 785 334 3821 369 588 614 650 995 1,083 1,130
80 Engineering and services 390 43 411 21381 2311 2440% 1,004| 1,067 1921] .2085| 2254 2490| 5159] 5430 5,731
81 MISCEIIANEOUS SEIVICES wwrcrsusssserssssrsnrnrsmsnnsnrisiei 37 39 42 ” 82 94 43 47 a7 n m m 151 159 178
82 and g t pri 5018] 6305| 6660] 16227| 17,000 17,709|.- 8,786f§ 8,979 9,047 95251 10,131 10896| 23,716} 24,329] 25,005
83 Federal, civilian 990 10461 1,077 2965| 2216| 2322 1,303] 1338) 1,200] -2 286 2394] 2527F 7832 8,076 8279
84 Military . 575 619 649| 2810 2838| 2828 1,600] 1,441 1,339 421 4171 5601| 5409 5,307
85 State and local 3453 3630| 3933| 11252| 11945| 12559| 58821 6200] 6418] - *6.795 7316| 7.8962| 10283| 10844] 11,509
See footnotes at end of table.
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and Earnings by Industry*, 1992-94—Continued

of dollars] )
West Virginia Southwest Arizona New Mexico Oklahoma Texas Rocky Mountain b

- ne

1992 1993 1994 1992 1993 1994 1992 |- 1993 1994 1992 1993 1994 1992 1993 1994 1992 1993 1994 1992 1993 1994
28,123 | 29,515| 31,146] 469,753] 496,018] 525948| 67,089| 71,774| 78,050| 24,830 26,326| 28,152{ 52915]| 66092 . 67,349| 325219} 342,626| 362,398 | 139,901 | 150,886 160,170 1
28,021 | 29,397 31,0201 4644241 489,265| -520,154| '66459| 70939| 77407} 24,096| ‘25827 27,7361 51917| 53,826 66,230 321,952| 336,663 | 358,780 137,259 147,273} 157,637 2
102 118 117] 5329 6764} 5794 630 835 643 434 499 415 99| 1,266] 1,118] 3,266 4,164 3618| 2642| 3613] 2,833 3
1,807 1818| .1.822| 26280| 26815| 27,3965] 3835| 3945 4075] 1,581 1616f 1654 3206] 3233| 3258f 17667 18022| 18378] 7.628| 7,834 8020 4
15562 | 16,232 17,0041 17,868 18.498] 192201 17,492 18,194; 19,153 15516| 16205{ 17,025] 16504| 17,041 17,602 16408| 19,023| 19,719]| 18341} 19260 19,950 5
17920 | 18611 19812] as6318] s67.206| as9.s06| 46.163| 49499  sat62| 17323 18ese| 20020 36426 s8219| 39670 206416 260832| 275.665| 103318] 112,089] 119,284 6
1212 12641 1,366] 21,2261 22,560] 24,460 2842 3060| 3431 1,197 12050 1419] 256801 2711} 2888| 14,607 15494 16722 6777| 7323| 8014 7
7 56 56 311 w7 341 245 256 269 62| 67 67 602 615 661 ~507|  ~631 ~656 238 245 248 [
16,768-] 17,404] 18,502 | 325403] 344,983] 365407 43,556 46,695] 61,0001 16,187| 17,458] 18,668] 34,448 36,124| 37,452] 231,213| 244,706| 258,287 | 96,779| 104,991 111,518 9
,031 4000| 4225| 6€8475| 70,066] 74410| 11,395| 12063 13085| 3,650 3,790f 4077 8033| 7942| 8313] 45307| 46270] 48955| 22389( 23,583 25132| 10
7,304 8111| 8419 75875| 80970| 86,132| 12,139 13015| 13985| 4,693 5078 5407 10434| 11,026| 11,583 48,609| 51,851| 56167 20,734|. 22312 23520 11
14328 | 14764| 15638] 270970 284,264 301,336 | 37.719| 40075| 440s7] 13862] 14,836| 15959| 28,1090 29,051 30,111| 191,280] 200,301| 211,210 80,959 92976] 12
1,791 1878 2,042{  29,705| 32012| 34687| 3,934| 4366 4870 1545 1,706] 1,663| 3292| 3531 3746 20933| 22,408| 24,208 y 9,717] 105911 13
1810 1,969 21331 450441 50960f 53,503| 45001 5058 5235  1916] 2144] 2199 5025 5637 5, 34203] 38122 40247| 13,663 , 15717 14

822 15,
91 ! 4,590 430 616 376 335 390 2n 867 1,122 986 2605) 3441 2,951 2,089 29701 1n7] 15
1,733 1879 2041 414071} 452391 48913| 4071 4 4,859 1,580 1764 1,921 4168 4515] 48371 31599) 34,681| 37,2061 11,584{ 12828} 14,000] 16

102] 118 171 5329| 6764 5794 630 835 643}

434 499 415 999 1,266 1.118] 3266] 4.164] 3618). 2642 3613] 2833 17

17,827 | 18,494 19,6951 340,990] :360472]:383,7321 45623 48664| 53520]1 16880 18,186| 10605| 35428 36954 38,561| 243,160} 256,668 272,046 100,676 108456 116,751 18
14541 | 15023] 16,047| 281,209] 297,656] 3180141 37,1511 39,912| 44.242] 12,180| 13237 14,387| 27,7991 20,092| 30,560 204,078] 215416| 228,825( 81,245| 88,144| 95643 19
62 684 - 74) - 2206] 2383 2627 391 426 478 112 122 218 237 268 1,496 1,609 1,768 724 798 896 20
61 66 21 210 2275| 2,509 387 421 473 99 109 120 215 233 254 14001 1,812 1,662 677 749 8451 21

2 2 2 06 108 118 4 5 6 2 2 et v 3 4 4 96 a7} 106 48 49 52] 2
1,749 1471 16631 13,954| 14361} 14,800 633 621 614 636 678 708 .- 1,926 1,931 1976] 107581 11,131F 11,5031 3118) - 3.249] 3343f 28
1,587 k 1,481 4 45 63 63 65 124 143 148 .- 24 20 21 2731 | 218} 207 943 @5 1,02] A
129 135] 12469] 12,937| 13,352 5 6 346 379 385 1,850 1,852 1,892| 10268| 10,699F 11,068 1,163 1,220] 1285 25

2 2 3 633 6491 521 807 69 68 90 8 10 10 ke 33 42 6§75 595 5641 26

30 33 35 350 3471 368 27 30 34 97 88 85 4 48 52 183 184 186 437 448 463 27
954 1,081 1,230 18,139 19408| 22,0835 2586| 2910 3,599 901 1,074 1306] 18051 1,635 1823 13147 13,790| 15365| -6046] 7.002] 8097 28

2,957 3042| 93,145] 514221 53900| 67,163 6599 6,961 7,730 1,209 1,401 1560 6473] se60l s5912| 98051| 39.877| 41953 t14139| 14921] 16887 20
1,349 1374 14111 20537| -21462] -22,386 1,320 1,437 1,540 370 408 441 1,883 19641 2031] 16955] 17642| 18374| 4955| 52671 54611 30
98 114 12 3,588 3,71; ’ f3,?gg 74 28 324 89 97 105 403 24 42 282 2,833 2.983 1.71112 1,8:13% 1,8?1 g;

17 20 144 1 17 19 20 16 15 13 15 16 15 9% 8
36 1,330 1,456 1,553 76 74 43 41 107 13 121 1,117 1,224 1317 166 178 182} 33
30 3 1217 1 1,373 72 77 82 7 8 1 140 146 154 8| 1,038 1,127 307 3 34
133 1 1431 3170) 3317 3499 487 519 560 120 136 151 305 315 3 22581 2348 2 1,282 1,317 1413] 36
907 935 52 6823 7,043 225 248 239 45 49 160 160 1621 6,104] 62367| 6,587 919 36
22 21 23] 24581 2463 254 6 7 7 39 4 42 316 316 N3y 20071 2,009 2179 214 235 240 7
5 7 0 0 0 0 0 0 0 2 0 38
75 1 74 19131 2,076] 2,238 160 184 225 1 16 19 450 470 486| 1,202 1,406 1,508 297 330 3731 39
20 19 10 0 7 1 57 57 60f 40
1,607 1,668 17341 30,885] 32448f 34778| -5279| 654| 6,190 929 993] 1128|3581 3696| 3881] 21,096 222351 23,578( 9,184] 9.654| 10425] 41
212 1,161 1,336 1518 1 217 87 85 98 11 1,006 11 ; 1,636 A 42
16 16 16 2 76 101 14 18 21 24 66 n 395 431 4 213 0 267| 43
17321 1,766 1,936 3 312 an & 160 169 179 1,202 1,228 1,319 438 475 03| 44
177 194 211 3,721 3819111 4,123 304 321 367 32 37 41 619 644 665] 2,766} 2816] .- 3,050 688 7 803 45
141 140 57 ,356] 6,692 662 861 84 85 92 | 1,122 1,189]  4,666f 4, 6371 1,934| 2082] 2248} 46
78 75 n 6448 7163 7974 1,651 18371 2,083 256 312 409 2 292 3207 4, 4,721 5163 .m1,0861 1213 131] 4
€6 n 78] 49721 4816 ! 1,230 1,192 1,365 113 9% 9% 358 318 269 32N 21 12,927 1,305 1,107 1,060 48
13 15 15 1,161 12 1,471 8 4 188 4aq 83 §0 436 438 618 725 2 312] 49
212 27 208 1,475 1,678 1,745 164 179 226 70 76 86 310 304 318 932 1,019 1115 543 6931 S0
2,459 | 527 591 601 135 128 131 160 1671 168 1,573 1,61 1,634 1,100 1,124 1,174 81
17 19 19 0 9 17 124 128 62 7 68 76 83 628 8 3 52

1,526 1,582 1,680| 27,934| 20,660|. 81,565| 2615 3,016] 3,328 1,138 1,188} 1,233| . 2988 3,137| 3,202| 209931 22319] 237921 8408| 9,089| 9670| &3
20 20! 09 118 127 99 104 103 103 100 885 958 1,005 824 a7 879| 54
47 3;2 M 4.%? 6,328 5.282 ' 639 588 | 651 283 295 308 605 648 3 3,5‘é13 3,228 4,162 1,91g 2,04; 2208] 65

5 9

68 75 84] 76091 8006] 8528 825 886 995 154 180 197 942 77 909] 65688] 6083] 6427 1,690 1,84 18431 &7
289 292 3071 6386] 659%00] 6398 679 Al 813 226 233 2401 - 528 685 600 3960 4395| 4745\ 2414 2626] 2937 58
562 602 640) 8,182] .8482| 8855 669 703 737 376 381 383 811 850 875) 6336| 6549| 6,860 1,556 1,677 1,794 59

8% 905 048] 20,393] 22997| 24,633] 2,695| 2811 3,182 747 789 855) - 1,947 1,897 1982| 17,004| 17,501| 18614 5867| 61551 6,736 60
1,720 1,821 1,942 34,814] 036,856| 396641 §5174] 56161 6268 1965 2114 2280| 37181 3897 4,131 23961| 26233| 26976f 10,680| 11,440| 12595 61
681 | - 722 740} 21,536] 22,782| 23534| 3404| 3675f] 3944 738 815 866( - 1,861 1,941 2,018| 165543| 16,352| 16,705} 6,103| 6,802 7.247] 62
291 307 3141 6931 7430] 7,787 1,289 1,403) 1,509 287 22 339 680 721 735] 46755 49841 5204 19681 2283] 2384] 63
390 414 427) 14605| 15353| 15746| 2,116| 2272| 243 451 493 527 1,170 1,221 1,283] 10869 11,368] 11,501 4135 4609| 4893] 64

3,996 4333| 4,635| 88,812| 95307| 101965( 12,854 13,877: 15108 4,656| 5089| 6440| 8,177 8757 9258| 63,125] 67,605] 721501 26258| 28,6191 31IN| 65
138 2,881 983|318 825 879 908 204 148 152 ;.;gg 1,740 1,822 1,;3? 1.3(2)3 1,3282 66

154 162 168 3446 ,603 475 500 530 142 156 355 n 392 ¥ 2418 2513 67
39 41 44 1,102 1,174 1,284 116 125 138 48 51 56 99 105 13 839 894 977 - 205 220 242] 68
n 427 4641 16930| -18,694| 20248| 2283] 2534 2819 661 724 761 1,200 1,442 1,499 12696) 13,994 16,169 5011 5566| 6207 €9
97 10 121 2889 3,165 <3432 47 837 597 139 155 169 357 388 47 1923] 20855 2248 866 979 1,080 70
82 86 901 1317 1,436 1,457 174 196 213 58 61 75 136 152 145 950 1,027 1,028 385 22 4611 N
125 134 141 2,783| +.3086| 3,286 4857 621 606 114 123 132 218 23 247 1996 2189 2302 1.206) 1,346 1482] 72
16 17 18 : 740 67 28 40 7 42 44 437 495 673 2081 an 2647 73

567 643 79 84 26

1,929 2,084] 2205] 28379| -30408|: 32838 43875 4664 5066] 1,307 1,423]  1,825| - 3021 3248| 3519] 19665 21,073| 227297 7867 8490 917 74
309 328 3471 8,830 - 8816 9,280 938 965 1,014 292 303 3 708 730 745 6,691 6819] 7,208 1,736 1,7081 1,926 75

96 23261 2,431 2,582 297 307 325 108 120 126 239 248 261 1,681 1,757 1,870 8121 - 878 942| 76
157 191 2181 2111 2269) 2469 421 439 497 150 166 179 29 326 312 1,242 1,337 1481 696 m2 866 77
2 2 83 8. 10 18 20 21 2 2 3 6 [ 6 57 62 72 25 26 271 78

2965] . 3,110]:: 3,299 467 502 632] 175 189 201 399 417 4821 1914F 2002] 2,084 1,223|. 1,286 1,368 79
a3 365 395| 12144| 12987( 13592 1,398 1,560 16931 1,101 12021 1,390 803 838 8541 -8772] 9308] 9654] 3841 4206] 44751 80
2 . 561 530 636 61 59 64 60 61 63 65 Il 3n 404 440 203 218 236§ 81

3,286 3,471 3,648) 69,780| 62816] 65717 8,372 8,763 92781 4708f 4949] 5218 76281 7862] 8001 39072 41,262| 432211 194311 203121 21,1087 82
65 101 780) 12,116 12524] 12,842 1,671 1,740 1,806 117 1,242 1,309 1,846 1,886 1836 7428 7,655] 7,891 4757 5026 5135] 83
89 901 5862] . 5888].. 6010 701 693 729 . 802 615 830 912 913 ess| 3736 3767|... 3,863 1,894 1,926 1861 &4
2,547 2680F 2808| 41,813] 44404 46865| 6,000 6,319 6742} . 3035| 3,192| 3379| 4870 6,063 6277| 27,908| 29,830| 31468| 12,780 13361] 14112| 85
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50 ® August 1995 SURVEY OF CURRENT BUSINESS

Table:3.-—Personal Income by Major Source

Millions
U e Colorado {daho Montana o .Utah Wyoming
ne m -
1992 1993 1994 1992 1993 1994 1992 1993 1994 | 1992 | 1993 1994 1992 1993 1994
Income by Place of Residence
1 | Total personal income (NES 8-11) ommmsscemsmmimsssasssmssssassssmssniss 71,375] 76831 81595] 17.848] 19495| 20,855 13624| 14821 165268) 28,272| 30,416f 32,763 8,785| 9,324 9,699
2| * Nonfarm p | income 70,638 69671 18,331} 19,880| 13,196| 14,037 14,821] '27,993| 30,104} 32512} 8564 9,034 9,554
3| Farm income (ine 17)2 1,164 974 428 784 Q1) 2 kik] 261 P2l 20 146
4 | Population (thousands) 3 1,100 1,133 823 841 856 1,811 1,860 1,908 464 470 476
5 | Per capita personal income {dollars) 4 ... 17,117| 18,408 16552} 17.624| 17,824| 15608| 16354 17,172| 18,931| 19,851| 20,378
Derivation of Total Personal Income
6 | Earnings by place of work {line 12-16 of 17-84) .wumecsssssresns 633621 67,751] 61497| 13,065 14386 15439 9,005| 9997| 10203] 21,755 23,382| 25396 6,130] 6,553 6,749
7 { Less: Personal contributions for social i s 3,600 3897| 4251 895 9741 1,083 "3 766 8241 1207] 1,300{ " 1441 362 386 415
8 { Plus: Adwstment for residence® ... 79 79 80 17 182 183 =1 =10 -9 6 6 [} -8 -1 -11
9 { Equals: Net earnings: by place of r 408411 53933| 67326} 12342] 13,5041 14,538 < 8282 9221  9,369] 20554 22088| 23962] 5761| 6,155 6,323
10 | Plus: Dividends, interest, and rent” .. 11,860]. 12,488 13,269] 2682| 2874 3,03] 2645|  2702| 2848 34931 3771} 4,059| -1,708f 1,748 1,853
11 | Plus: Transfer payments 9,674] 10410) 11000] 2821 -3027{ 3213| 2697| 2898] - 3,041| -4225] 4556} 4742] 1.36| 142 1,524
Earnings by Place of Work !
Components of earnings:
12| Wages and salaries 42,751| 45833| 49,004] 9311] 10013| 10955| 65791 70021 7412| 17679| 18844| 20,501 4638| 4,863 5,104 |
13  Other labor income 4531 6042] 6475| 1,008] 1,142| 1,265 712 786 847 1964| 2206| 2426 491 640 579
14|  Proprietors’ income® 6,080| 6876] 7018| 2745 3231| 3219f 1715§ 2209 1,944| 27112| 2,333| 2469 1,001 1,149 1,067
15 Farm 658 865 471 690 952 702 326 671 298 224 248 170 171 234 76
16 N 8 5422 6011] 6547| 2085| 2279|, 2517{ 1,389f . 1837  1,647| 1,888| 2085) 2,209 830 915 990
Earnings by industry o A )
171 Fam 8371 1,064 74 878 1164 974 428 784 437 279 311 251 221 290 146
18| Nonfarm 52526 66,687| 60,773| 12187| 13222} 14464 8,578 9212} 9,765] 21,476} 23072| 25145] 5909| 6263 6,604
19 Private 42955] 46,636| 50400f 9,.944] 10860] 11965| 6,693 7.285] 77031 17,098) 18,651| 20525] 4455| 4762 5,049
20 Agricuitural services, forestry, fisheries, and other? ....... s 350 399 186 20 222 97 107 116 69 7 88 58 64 Il
21 Agricultural services 309 343 392 165 181 202 - 1<) 102 65 n 83 54 59 66
22 Forestry, fisheries, and other® . 21 21 12 14 14 4 4 4 4 6
23 Mining 1,293 212 200 218 265 269 279 406 416 4201 1,035 1,003 1,133
24 Coal mining 4 0 0 65 65 67 132 130 128 6 : 2
25 Oil and gas extraction .. 6 1 1 1 56 59 55 90 390 427 447
26 Metal mining 174 71 84 112 13 124 154 164 189 33 33
27 Nonmetallic minerals, except fuels 45 49 52 126 128 133 32 31 32 30 32 34 205 208 211
28 Construction 2935 3.498| 3979 974 1,110] 1,284 533 589 663] 1202 1371 1,676 403 434 497
29 Manufacturing 798| 7466| 7,742| 2511| 2782| 3,129 743 79 8071 .9387) 3666| 3,867 301 322 342
30 Nondurable goods . 2714 2,888 2914 953 ) 257 275 266 908 998} 1 165 182 187
31 Food and kindred products 906 950 8 463 486 499 67 7t 74 288 303 320 23 29 29
32 Textile mill products ... 7 7 1 0 ®) ®) ) o @) ) ®@ ©) (]
a3 Apparel and other textile products gg i‘;), 6 7 ) ®) ) 74 75 77 1 2 2
34 Paper and allied products . 121 124 124 3 40 41 71 ®) ©) ®)
35 Printing and publishing ... 797 856 91 107 12 7 59 232 249 276 37 38 39
36 Chemicals and allied prod 542 554 629 189 197 207 22 24 25 120 140 165 a7 54 55
37 Pefroleum and coal product 51 55 54 0 1 1 53 59 60 61 70 73 43 50 52
38 Tobacco prod 0 0 0 0 0 0 0 0 0 0 0 ] 0 0 0
39 Rubber:and miscellaneous plastics products .. 198 209 234 21 22 27 5 70 85 95 [} 7 8
40 Leather and leather products 51 51 §3 4 3 4 ©) ®) ®) (D& 1 1
41 Durable goods 4484| 4607| 4828] 1599] 1823 2140 486 519 621 2479| 2559 278l 136 140 155
42 Lumber and wood prod 114 133 156 869 939 1,048 298 325 316 83 98 N 38 41 4
43 Furniture and fixtures ... 103 108 17 5 17 26 10 12 13 82 91 99 2 2
4 Primary metal industri 104 131 141 4 7 58 49 4 2581 - 274 298 14 14 16
45 Fabricated metal products 372 396 423 63 67 79 19 19 21 222 237 264 13 13 17
46 Machinery and computer eq 1,233 1,287 1,378 308 k1K) 421 16 21 28 343 366 384 35 35 36
47 Electric equipment, except ip 11 66! 241 317 425 6 [} 7 + 306 285 284 2 2 3
48 Transportation equipment motor vehicles 664 535 486 21 23 b 5 7 10 608 536 528 8 6 7
49 Motor vehicles and equipment: .. 46 47 63 18 21 26 6 131) 77 1 1 1
50 Stone, clay, and glass Jxoducts 325 3% 358 32 36 43 29 3 33 104] 121 136 19 20 23
&1 Instruments and reiated products an 880 895 13 13 18 8 10 204 219 248 3 3
52 Miscelianeous facturing industri 141} 152 159 15 17 18 32 3 35 138 156 1956 2 3 4
53 Transportation and public utiities .. 45461 4909] 5274 760 866 815 868 901 1,7101 1.876] 2,022 587 611 606
54 Railroad transportation 236 276 113 115 17 178 196 189 144 148 151 154 156 147
55 Trucking and housing 790 848 913 267 284 313 225 228 243 489 634 596 146 153 143
56 Water transportati 2 2 2 § 5 5 0 o ... 0 0 0 0 1 1 1
§7 Other transportati 10641  1,143] 1,124 n 85 93 91 100 107 413 457 466 45 49 83
58 Communications 1804] 1988| 2227 128 140 148 130 137 142 282 317 344 70 73 75
59 Electric, gas, and sanitary services ... 651 696 kel 160 176 180 19N 6. 220 - 382 420 465 173 180 188
60 Wholesale trade | 3205] 3363 3,694 700 733 806 480 610 5441 - 1,273] 13421 1472 208 207 220
61 Retail trade 52471 6695] 6261 1,982 15201 1,663 1,161 1231 1,316 2179] 2339] 2658 611 654 697
62 Finance, insurance, and real estate ... 37201 4202] 4327 865 608 655 418 454 4731 1,199 1,376] 1,518 212 253 275
63 Depository and nondepository credit institutions . 1,038 1213] 1,195 210 224 248 161 174 181 472 578 88 97
64 Other finance, insurance, and real estate 2682 2 3,133 384 408 257 280 293 727 7 883 124 158 178
65 Services 14,588 | 15882] 17431 2674] 2902| 3128} 2182 2413 - 2604| -5774] 6297F 6806] 10401 1,125 1,208
66 “Hotels and other lodging places ... 0 672 7 16 110 130 194 215 23 107 5 124
67 Personal services 458 498 637 92 99 106 73 n 82| 168 187 205 a7 50 83
68 Private households 119 128 141 24 25 28 21 22, 24 30 32 35| 12 12 13
69 Business services . 3,134 34671 4,014 315 368 408 219 248 2771 1208} 13331 1443 135 149 168
70 Auto repair, services, and parking 429 480 536 108 124 135 92 105 114 191 218 236 46 53 58
" Misceilaneous: repair services ... 176 197 218 52 55 42 46 . 91 98 34 36 35
72 Amusement-and recreation servi 747 831 932 77 87 95 115 132 144 218 234 258 49 62 52
73 Motion pictures 102 137 127 14 15 17 18 29 20 66 86 86 8 9 13
K Health services 40821 4395) 4,764 875 9441 1,035 875 9541 1,041 1,7431 1890 2,043 292 308 337
5 Legal services 1,081]. 1,111 1,190 150 158 169 141 147 158 290 306 329 - 74 76 - 81
76 Educational services 342 366 3% 79 86 91 50 57 60 318 346 372 2 23 22
7 Social services 365 399 445 7 87 106 95 107 13 109 123 187 49 56 65 |
78 Museums, botanical, oological gardens 15 17 17 1 1 1 2 2 2 3 3 3 4 4] - 4
79 Membership Organizations ...cussmusesesssscsssssssssescossons 501 526 567 84 90 98 112 19 120 491 512 833 36 38 39
80 Engineering and m: t services 2308|. 2553 2709 602 627 626 203 23 254 618 676 751 110 19 135
81 MisCellaneous SBIVICES w.uwimssmmmmmmmmmmmmmanmssssssssissssssssnses : 99 106 13 p-] 32 4 16 18 19 43 46 47 15 16 17
82 G t and o pri 95711 100511 10373] 2.244| 2362 2499{ 1884 1977 2062| 42781 442 46201 1,454{ 1,502 1,564
83 Federal, civilian 2209 2426 2479 473 498 629 471 496 8291 1341 1,330 . 1,314 262 o1 284
84 Military 1178 1,183] 1,134 178 184 168 157 Jul 169 267 263 262 119 123 128
85 State and local 6183| 6442| 6760] 1.598] 1,679 1.802| 1,256 1310 1.364| 2670] 2829| 3044] 1,073 1101 1,142
P Data are suppressed in-order to avoid the disclosure of confidential information; estimates are included in totals.. of the Census. See footnote 3.
1. The industry classification uses the 1987 Standard Industrial Classification (SIC). 6. Personal contributions for social insurance are included in earnings by type and industry but excluded from
2. Farm income consists of propristors’ net income; the cash wages, pay-inind, and other labor income of hired  personal income.
farm workers; and the salaries of officers of corporate farms. : 6. U.S. adjustment for residence consists of adjustments for border workers: Earnings of U.S. residents commuting
3. Midyear population estimates provided by the Bureau of the Census. Estimates for 1992-04 reflect State popu-  outside U.S. borders to work less earnings of foreign residents commuting inside U.g. borders to work plus certain
- Ie‘glon 'ﬁé f %@Oable as of February 1995, Caribbean seasonal workers.
Digitized Tqr n of per capita personal income used midyear population estimates provided by the Bureau
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and Earnings by Industry L, 1992-84—Continued

of dollars)

Far West Alaska California Hawaii Nevada ‘ Oregon Washington y
- o Ine

1002 | 1993 | 1994 | 1902 | 1993 | 71904 | 1992 | 1003 | 199412 [1gg210 | 1093 | 1994 | 1002 | 1993 | 1094 | 1902 | 1003 | 1904 | 1002 | 1003 | 1004
902,541 | 930,131 | 963.400] 12.033f 13683 14,184| 660.039] e83.449| 702568| 26,100| 27.466| 28335| .20,198| 31400] 34702 s6568| 59281| e3,167| 100,702 114842| 120444] 1
892783 | 010182} 953544 12927] 13.677| 14176| 661939 675,645| 695208| 25872| 27.243| 28307 ‘20117| 31286 34608| 54771 s8208| 62.352| 108158( 113,034 119,008] 2
9758 | 10949 9,85 6 7 7] 700 7804) 7270|228 24| 29 80| . 124 99] e8| o@3| 15| 1544 1.808| 1436 3
42102 | az686| 43102] 887 s08| . 06| 30909 31217| 31431 1188|166 1179 1331] 1382| - 1457) 2975| 2303s| 3086 5146] 5289 5343 4
21437 | 21806| 22352 22,020| 22.867| 23395| 211645| 21804 | 22353| 20637| 20566| 24042 21932 22727 28817} 18681| 19534 20468 21318| 20839| 20542 5
667,312 | 683941 710,651 10947 11.443| 11,845| 404674 | 502,345 21665) 21707 20650| 26319) 20869| 42506| 45702| 79.508| s2607| 8653 6
42750 | 44240| 46926) 76| 759|  s00| 32083 33,000 1200] 1o10] “i112] v2rs| 27| 2972| 3215| 4949| si82| s 7
2759 | rref  -190f  -122|  -738|  -783 46 93 -468] s43| -734| 85| oo9| 1061} 1140| 1244| 8
623803 | 638922{ 662.449| 9.498) 0943| 10292) 462636 ] 469,445 ; 2071| 24501] 36363| 28308| 41,58] 75620 78615) 82281} 9
137,720 | 141465 | 144904 1386| 1,420 '1’508| 101926 103671 anie| ario| “4ge3| 5383] 96s6| 10201] 10875 16953( 17.757] 18765 10
141,018 | 149744 156047 | 2077] 230s) 2383] 104477 110,334 a243| a201| 4as5| sg18| o850 10271) d0774| 7420 ci8a7i| 19.428| 11

620,265 | 526,550 645532| 8,653 8952 9,186 383,971| 384,784| 395707| 16,367 16621 16,793] 17.341| 18768| 20,867| 30998| 32799] 352021 62,934| 64,636 67,687| 12
66,770 | 60974 64,737 887 956 1021 439071 46102| 48650 1647| ‘1783| 1862 1,628 1875 2118 "3416|. a709| 4039 ‘e08s| 6549| 7049 13
90278 | 96417} 99,806 1,408 1,536 1 633 67,506| 71460 73,7371 2592| . 28761 3,011 2738] 3017| 3335] 5455] . -6,088): 63711 10488| 114411 41,803} 14
5,971 6,901 5,466 T3 3 43421 48361 4,043 8 12 15 48 89 56 499 662 462 1,072 1,299 876 15
84,306 | 89,516 94,440 1,406 1,532 1634 63,2541 66,624] 69694] 2584 2863| 2996] 2609] 2929| 3279| 4956] 5426] 5910 9417]| 10142 10926 16

9,758 | 10949| 9,856 6 7 71 71001 7.804] 7270 229 224 229 80 124 99 798 983 8151 1,544| 1,808 143 17
657,564 | 672,992 700,309 10,941 11,436]| 11,838] 487,574 404541 | 5100825| 20378] 21,055| 21,437 21627] 23527| 26220| 20071) 41613| 4ag67| 77064 e0gi9| esi02| 18
545302 | 568,910 582772 7.436| 7818] 8241] 4078741 414463| 426,333| 15268] 16838 16,126] 18,560 20,282| 22,756] 32,531} 34729| 37,736| 63,632| 65780} 69,580 19

6,% 6825| 7307|278 277 85| 4498 4:686| 5000 138 146 148 1001 M 130 443 469 530 11601 1 '})gg 1214] 20

5, 55781 6978 20 28 25] 4310 4495] 4,789 127 133 134 85 95 1M 267 296 331 496 588 21
1,311 1,246 1,329 266 254 260 189 191 21 1 13 14 15 . 16 19 176 178 199 664 699 626| 22
4,130 4228| 4197 965 942 993 22371 2330 2220 19 19 18 662 675 696 87 97 88 170 164 182} 23
68 66 60 12 11 12 1 1 ] ) [y pe—— 1 1 1 16 15 3 38 37 421 A4
2,561 2646 2,57 808 789 828| 1,723 1,837 1,724 Q ™ ) 8 9 9 } (®) g:) 8 6 7] 25
1,012 1 o 139 187 148 1 200 802 613 639 ) & 58 50 M| 2
487 6 6 ] 321 291 1 17 1 42 46 47 4 71 78] 27

499 497 290 7 8
37,677 { 38,458| 41,759 €37] .- 760 858 26072| 25920 28,103 1,708] 1809 1,703] 1.618] 2,033 23701 2351 2
106,026 | 104,867 | 107,209 663 642 623] 81,1241 79720| 80,765 97 924 934 958 1 ,%4 1 ,lgg 1723 g,

068 | 32716 33, 45| 489 7i o25111| 25450 26170] es4| eo7| 02| 319 7 1956] 2044| 2172| 3a08| 3700 3 0
8,87 X 92%) a8| 38| ao7| ‘ewss| edari| e 24| 210 204 b4 92 665 | 1 1314 3
495 514 1 0 7| 4a2 ® (] ®) ® 1 1 3 4 % 32 8] 22
3295 3301 3488 1 1 1| so0s6| 3026] 3186 2 51 52 10 17 18 60 66| 130 16| 164| 33
3000 30d9] 312 49 4 0] 1 1684 1705 10 8 9 6 I 80| sz7| 80| 8e9] 34
7664 | 7939 8,033 53 & | 57| 6135 e8] a4 | 30| 130 19 2| 42| se2 711 us|  7ea] 3
3834 | 4037 4207 2% 28 0] 3 515 3667 19 20 19 38 39 @] el 14l 27| o87| 2| 2| 3
2210 | 2123|2195 % 2 31| tvees| tega| 1939 ] 2 Q 1 1 2 32 2 23 el 5| e0) a7
1 0 0 ©) ®) ©) 0 0 ® ® 0 ol 38
2618 | 2880 2687 2 2138 2192| 233 7 7 65 14 91 | e8] 191 25| 237|254 39
114 1 0 ) [} (B} ) ®) ®) ) 8 10 40
73957 ) 7241| 73353) 168 174 175) s6018] 54270 sase5| 228] 27| 22|  ea9| ees|  778) s766) 6047 662af (11,149] 107551 10953 4t
! 5200 5743 126 10| 25| 1699 1. 1808 16 18 Q 3 2, 2137 22511 1384| vat0| 1a01| 42
1666 | 1720|1774 2 2| 1a10] 1460F 1479 18 19 18 2 2% 94 125 1 01| 4
. 2344] 2425 4 4] sl 1345 145 5 49 a 42| a0| a25) aa9| s32| s8] 50| 44
5003 | 5127| 5423 5 5 s|  a2a7| a221| 4304 18 18 18 58 81 353 381 0] 4 2| 7| 45
12031 | 11992 12481 4 5 6| 10400 10324] 10642 9 10 10 66 i 89| el 73| ser| 768} 817! ser| 46
11933 | 12445] 12973 1 1 1| 10719] 11081] 11319 2 2 " 53 7 801 93| 1341 7| 3 a0l a7
17858 | 15780 14725 8 7 ol 11201 9ra2| ‘8782 20 20 23 17 20 % 22| o83 e227| 5700| 5604 48
vzl 199 0 0 of 1 1260] 1402 1l. 1 1 1 13 1| 2e8] 27| a3 191 217 49
446 1. 24921 - 21611 14 15 16| 18| vees| 1892} 7| 108 12 82 g7 e 13 i B - 5
117397 11300 14274 ® 2 2| 10513| 10108] 10,087 ® 8 7 2| 43|  ae8| 675 629) 51
! 1724} 1928 3 3 4| sl v vam 2 21 3| w3 16| 6 111 123 13| 200| 215 280] 52
40120 a1677| 43seal 130l vaie| 1204| 28s18| 208390 so7e2| 17ss]  tvesl  t7e2|  v30s|  tas2| ve1s| 26s8| 2794f  20ea|  azs2|  age0|.. s004] 83
K . 1:603 0 1024 53 54] 190 2 282 54
8are | ess7| 9400] 3] 138 135 s5g81| 6059 6 | | 15 05| 220 263 o0  or3f w0s2|  108s|  vawr| 1201 85
K 1876 1984 2" (D; ® 1 1oor| 11es] ke i3 18 ®) Q 108 112 4
11008 | 11243] 11589 © | sl 7ees| 7ol gee| ger) o ] 42| aee| s12| e8] 1184 1208 &
1032 1083 132] 184| ree] 208 7ere| 7ees| 83a| ara| a2  aw|  2r2] a0 533 9| 5 1308] 1421| 1508
‘040 | 7500|7564 143 185] 60| 5384| s727| 5756 20 215 an e @5|  ae6| 489 478 503 59

40,496 | 39,993| 42313 37 324 339] 30652| 20862} 31,448 790 804 806 913 940 1046] 2894 2,987| 3248] 49301 5075 54261 60
66,430 22’38; 71,273 1,g§(13 1,%2 1.1«113 48,174 489831 60,716 2,682 ’2,% 2834 2,105] 2282 2820 4,53 4825] 5211 79181 8257|8849 61

3 ] 3 999
15073 | 15814 15472 133 150 161| 11,796| 12230 11,845 464 510 500 361 405 420 761 853 906 1,558 1,666 16411 63
30,510 [ 31,088| 30,859 218 236 249| 24,196| 24,330 23,898 987 1,035 997 638 700 m 1,484 1,616 1,753 2987 31721 3191| 64

198,327 | 2078631 218815) 2079) 2251] 2,348) .150,609| 156,863 163576] 6808] 6,004) ©395] 9911] 10697| 11996] 9,599) 10427 11,274 20,321} 21531) 23,27| 85
10903 | 11,187 12,087 160 170 180| 4570) 4598 4718] 1,251 12671 1,327 4,000] 4254| 4902 k<) 8 367 831 560 592| 66
5927 g.lgg 6,397 70 74 781 4457 g.ggg 4.728 176 189 199 229 250 278 354 378 406 640 676 071 67

8 29 39
35388 | 38,344 41,598 325 366 366 28,131] 30613| 32,864 756 822 868 808 90¢f 1,018 1,638] 1,857] 2092| 3732 8776] 4390| 69
- 5902 6239 6546 73 78 83 4,8% 4699| 4,898 162 in 1%8 Igg 198 224 354 412 441 609 682 7241 70

96 8051 2,739 k3 35 2] 20001 2,035 66 12 70 77 186 203 185 324 335 a8l N
12487 | 129751 13491 106 115 127 9485] 9,581 9,781 a7 297 307 1,443 1,668 1,856 331 362 404 851 932 1016] 72
7,908 8970 15 19 16 7,691 8331 9,263 46 47 70 3 36 46 86 9 103 138 144 3
62,2871 64 86,711 592 6 40,1261 41,5461 1,458 15701 1,673 1,507 1,649 1827 3434] 3672 3966] 6243 6671 7064] 74
166811 157691 16,127 13 133 134} 12,878| 12,8811 13,069 400 399 420 9 672 4 1,261 1,308 1,386 75
! 5,983 ,321 39 4] 454 7841 5041 215 1 247 45 48 305 329 349 502 548 880| 76
4,838 6,235 5,644 120 126 12| 34831 37 4,000 153 170 192 80 90 97 387 436 489 616 684 m|
220 2 1 1 2 166 174 189 19 19 19 2 3 4 16 18 19 16 16 18| 78

5,094 5,293 5452 119 123 138| " 3,681 36810 3894 148 156 152 106 113 120 330 348 370 718 744 m|l
20,034 | 30,014 - 31,196 321 339 342| 23441 22916 23,760 642 648 622 963 966 1,034 991 1,082 11201 3772f  4063] 4309| 80
1,946 1972 2003 18 20 22 1,554 1,545 1,546 17 19 21 26 36 36 108 13 19 225 239 2601 81

112,252 | 1140821 117,537 3,504 3,618 35971 79,700] 80,079| 82492 5,110 52171 63101 3,067 3245| 3484 6540 6884| 7151] 14331| 15039| 15523 82
19614 [ 20,263| 21,022 778 832 8011 13,111 13482| 14,0001 1,194 1,217 1,262 518 544 686 1,278 1,323 13501 2734| 2,868 2943| 83
12,264 | 11,582 10,836 738 739 681 7,826 7,245 6,663 1,613 1,568 1,628 268 257 273 144 145 147 1,665 1,638 1654] &4
80,385 82,237 85,679 1,989 2047|. 2118 58,762| 69352 61,848 2304] 2443] 2530| 2280 2444| 2605 5117 5415| 5854 9,932| 10536| 10,925 85

7. Includes the capital consumption adjustment for rental income. of persons. Kansas, Minnesota, Missouri, Nebraska, North Dakota; South Dakota, and Wisconsin and by drought in Georgia,
8 Includes the inventory valuation and capital consumption adjustments. North Carolma, South Carollna. and Virginia.
9, “Other” consists of the wages and salaries of U.S. residents employed by intemational organizations and by 12, The 1994 estimates of personal income reflect the losses resulting from damage caused by the Northridge
torel n embassies and consulates in the United States. Earthquake.
, The 1992 estimates of personal income. reflect the Iosses resulting from damage caused by Hurricane Andrew

i d by Hurricane Iniki in Hawaii,
Dlgltlﬁeﬂﬁ 'ﬁe’a Tg e%? it o of /ersonal income reflect the losses from damage caused by floods in linois, lowa,
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Digitized for FRASER

Marketing Specialists, Government Officials, Researchers . .
If you need economic data on the States, you need this!

STATE PERSONAL INCOME: 1929-93

65 YEARS OF ECONOMIC DATA—ALL IN ONE PLACE

The information in State Personal Income offers a unique opportunity to assess the
performance of each State's economy from the Great Depression to the 1990's. These
comprehensive personal income estimates for all 50 States are found in no other
publication. '

) DETAILED ESTIMATES AT YOUR FINGERTIPS
STATE PERSONAL INCOME This handy publication presents the following estimates for each State, for eight regions,
1929-93 and for the United States:
» Annual total and per capita personal income for 1929-93
« Annual total and per capita disposable personal income for 1948-93
» Detailed estimates of personal income by major type of payment and
by industry for 1929-93
* Quarterly total personal income for 1969-93

Maps and charts bring the whole array of estimates into focus.- A methodology section
describes the sources and methods used in preparing the estimates.

A0S, DEPARTMENT OF COMMERCE ﬂ :’\
e &Y

HOW ARE THESE ESTIMATES USED?

BEA's personal income estimates are used for market research, government budgets and
programs, plant location studies, economic planning and forecasting, economic research,
environmental impact statements, prospectuses for government bond offerings, and
much more.

ORDER YOUR COPY OF THIS BRAND NEW PUBLICATION TODAY!

Estimates are also available on diskette, printout, and tape from BEA. For more information, call (202) 606-5360.

Superintendent of Documents Subscriptions Order Form

Order Processfng Code: Charge your order. L
*7135 It's Easy! \GAS Fm!

[CJYES, please send me the following: To fax your orders (202) 512-2250

copies of STATE PERSONAL INCOME: 1929-93, S/N 003-010-00257-3 at $27.00 each.

The total cost of my order is $ . Prices include regular domestic postage and handling and are subject to change.
For privacy protection, check the box below:
Do not make my name available to other mailers
Please Choose Method of Payment:

(Company or Personal Name) (Please type or print) D Check payable to the Superintendent of Documents
(Additional address/attention line) D GPO Deposit Account I T I [ | J l J_D
(Street address) D VISA or MasterCard Account
i [TITTTIITTIITTITTTIT]
DID(Credit card expiration date) Thank you for
your order!

(Daytime phone including area code)

(Authorizing Signature) 8/95

(Purchase Order No.)
Mail to: Superintendent of Documents

P.O. Box 371954, Pittsburgh, PA 15250-7954
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Foreign Direct Investment in the United States:

THE FOLLOWING SET of tables presents detailed esti-
mates of the foreign direct investment position in the
United Statés on a histori¢al-cost, or book-value, basis
and of the related capital and income flows. These
tables ‘supplement an article in the June 1995 Survey
oF CURRENT BUSINESS that summarized developments
in the direct investment positions at historical cost in
1994." Tables 16 and 17 show estimates of the position,
capital flows, and incotne at the most detailed levels
possible—that is, for every country from which there
was investment and for every industry in which invest-
ment was made. Estimates for 1994 are-preliminary;
those for 1991—93 are revised.

The estimates in tables 3-18 differ in two respects
from those for comparable items included in the inter-
national investment position of the United States and
in the U.S. international transactions accounts.” First,
the estimates in tables 3-18 are.on a historical-cost ba-
sis, which is the only basis on which detailed estimates
by country-and industry are available; in contrast, the
aggregate estimates of the direct investment: position
that are included in the international investment po-
sition of the United States are presented on both a
current-cost and a market-value basis, and the aggre-

1. See “Direct Investment Positions on a Historical-Cost Basis, 1994:
Country and Industry Detail,” SURVEY oF CURRENT BUSINESS 75 (Iune 1995):
61-68.

2. See “The lntematlonal Investment Position of the Umted States in
1994,” and “U.S. International Transactions, First Quarter 1995,” SURVEY 75
(June 1995): 52-60 and 76-117.

The survey from which the estimates were derived was
conducted by Gregory G. Fouch under the supervision
of James L. Bomkamp. Peter J. Fox, Nancy F. Halver-
son, Tracy K. Leigh, Beverly E. Palmer, and Linden
L. Webber assisted with the processing of the survey
and with the preparation of the estimates. D. Richard
Mauery programmed the tables.

gate estimates of direct investment income and capital
flows that are included in the U.S. international trans-
actions accounts are presented on a current-cost basis.
Second, the estimates of direct investment income and
services that appear in tables 3-18, unlike those in the
U.S. international transactions accounts, are net (af-
ter deduction) of U.S. and foreign withholding taxes;
estimates gross of withholding taxes are not available
by country or by industry. _

Table 1 shows the total foreign direct investment
position in the United States and a comparable rate
of return on the position on all three valuation
bases (historical cost, current cost, and market value);
table 2 reconciles the estimates presented in tables
3-18 with those included in the U.S. international
transactions accounts,

Tables 1 through 18 follow.

: ‘Industry Name Changes

Several name changes have been made to the in-
dustries shown in the stub of table 17. In this table,
“machinery, except electrical” is now designated “in-
dustrial machinery and equipment,” and “electric and
~ electronic equipment” is now designated “electronic
and other electric equ1pment Additionally, “ma-
chinery, except electrical, nec” has been changed to
“industrial machinery and équipment, nec,” and “elec-
tric and electronic equipment, nec” has been changed
to “electronic and other electric equipment, nec.”
These changes were made to conform with the
nomenclature used in. the 198y. Standard Industrial
Classification. For foreign direct investment in the
United States, the substance of these changes had al-
ready been reflected in the detailed estimates of the
historical-cost position and related capital and income
flows, beginning with the 1987 benchmark survey of
foreign direct investment in the United States.

Detail for Historical-Cost Position and Related Capital and Income Flows, 1994
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Table 1.—Alternative Position and Rate-of-Return Estimates for Foreign Direct Investment in the United States, 1992-94

Millions of dollars
Changes in 1993 (decrease (-)) Changes in 1994 (decrease (~))
Valuation method Postion &t Attributable to: Postion ot Attibutable to: Posiin ol
yearen Total - yearend 1 Totdl - —— -yearend 18
" Valuation ot Valuation
Capital inflows | o5 stments Capial inflows | 2y siments
Historical cost 427,568 36,545 41,739 -5,194 464,110 40,292 50,066 -9,774 504,401
Current cost 498,509 37,206 41,108 =3,901 636,805 44,698 49,448 4,760 580,503
Market value 694,212 66,250 41,108 24,142 759,462 11,628 49,448 37,820 771,090
Millions of dollars Percent
Valuation method Direct investment income Diréct investment position at yearend ] Rate of return
1962 1983 1994 1901 ° 992 | 1993 | 10%4 100 | 3 1004
Historical cost? 1,604 5,881 23,239 419,108 427.566 464,110 504,401 04 13 48
Current cost2 37 5,260 2,621 491,942 498,599 -536,805 680,603 B 10 44
Market value ~8,033 868 13,474 669,137 694,212 ‘7:‘59,462 .m 090 -1.2 Al 18

1. On a historical-cost basis, direct investment income excludes capital gains and losses and is computed without
a current-cost adjustment to eamings; it equals the sum of lines 9 and 14 of table 2, The rate of return based
on historical cost equals this measure of income divided by the averadge of the beginning- and end-of-year historical-
cost direct investment positions. In -accordance ‘with international guidelines, this measure of income, like the other
measures shown in this table, is recorded gross (before deduction) of U.S. and foreign withholding taxes on distribut-
ed earnings and interest. However, it differs from the measure disagmed by- country and industry in subseﬁuent
Lables, \{Irl;ich Isdrecorded net (after deduction) of withholding taxes, se withholding tax data are not available
y country or industry. )

2. On a current-cost basis, direct investment income excludes capital gains and losses and includes a current-
cost adjustment to earnings; the latter revalues depreciation, depletion, and. expensed exploration and development

Table 2.—Foreign Direct Investment in the United States: Reconciliation
With International Transactions Accounts

costs to reflect current-period prices, as required for the national and international economic” accounts. income on
a current-cost basis equals-line 1 of table 2. The rate of return based on_current cost equals this measure of
income divided by the average of the béginning- and end-of-year current-cost direct investment positions.

3, On a market-value basis, direct investment income measures- financial retum to investors; thus, ‘it includes
capital gains and losses but ‘excludes the current-cost adjustment, -which is an economic accounting adjustment,
and currency transtation adjustments, which in company financial statements are taken diretach to an equity account
without passing through the income statement. It is derived as fine 1 minus line 8 of table 2, plus the part of
the total in column 11 of table 5 that represents capital gains and losses other than currency iransiation adjustments.
The rate of return based on market value equals this measure of income divided by the average of the beginning-
and end-of-year direct investment positions at market value.

Table 3.—Foreign Direct Investment Position in the United States
on a Historical-Cost Basis

[Millions of dollars] - ™
Direct investment position Change
Ling 1992 | 19 | 1984 Milions of dollars Milions of dollars Percent
1| income with current-cost adjustment, before deduction of 1992 1963 1994 1993 1994 1993 1994
withholding taxes (IT tabie 1, line 26, with sign reversed) ........... 317 5250| 22,621 -
2| Eenings . o] Iy B4 Al greas ... 566 | 484,110 | 504,401 544 | a02m 85 87
4 pistrioute y 13389 -9317 7 Petroleum . 37,665 31,740 34,048 -5815 2,308 -155 7.3
5 Intlr t net " B 6775 6090 7633 Manufacturing ... 158,873 166,397 184,484 7,523 18,087 4.7 10.9
: O alntes . 9233| 8981 10399 Wholesale trade . | 57,615 | 60,556 | 65,781 3,041 5,226 53 86
7 U.S. affiliates’ Feéeipts 2,457 2891 2766 -] R 173,622 205,418 20,089 § 31,795 14,671 18.3 71
8 | Less: Current-cost adjustment to 6arnIngs .............cummmmmmincns -1,286 ~831 618 Canada ... 37,843 40,143 43,223 2,300 3,080 6.1 7.7
9 | Less: Withhoiding taxes, net 195 187 203 Petroleum 2,443 2,455 2,585 12 130 5 53
10 On di d i 244 260 259 Manufacturing : 15,598 15,306 16,911 =291 1,604 -1.9 10.5
1 On interest, net - ~49 -73 -56 Wholesale trade ...... 1,695 1,421 1, -274 -16.2 376
12 On U.S. affiliates’ payments . 73 7 82 Other 18,107 20,961 21,7112 2,853 811 158 39
13 On U.S. affiliates’ receipts ... 123 145 138 wssro | zmoss| swam 814 25762 123 o0
14 | Equals: \ncome without current-cost adjustment, after deduction of g ’ " g _
‘withholding taxes {shown I the 8COMPaNYINg tablgs) ... 1400)  seeal 23,09 Tl gk | | el 164 38
15 | Capital inflows with current.cost adjustment (IT table 1, line 57) ..... 17,600 41,108 X 20,335 21,104 25,112 . 769 4,009 38 19.0
16 quity capital . . 31,581 26,742 32,367 90,852 117,130 125,141 26278 8,011 289 6.8
17 Increases in equity capital 38,5141 33226 37,201 "
18 Decreases in equity capital 6,934 6,484 4,835 Of which: . . .
19 Reinvested ings {line 4) -13,389 -9,317 7,504 Netherlands 69,191 72,172 70,645 2,981 ~-1,527 43 =21
20 Intercompany debt —593 23,682 9,487 Petroleum 1,590 12,067 12,770 476 704 4.1 58
21 U.S. affiliates’ payabl 9,024 23,578 6,088 Manufacturing ... 22,793 23,286 19,881 494 ~3,405 2.2 ~14.6
22 U.S.affifiates’ receivabies -9,616 76 3,399 Wholesale trade . 4,493 6,991 6,155 1,498 164 333 27
23 | Less: CUrTent-cost adjustment (M09 8) .....cwwimsivsmemnrnes 188 31| -s18 Other e | 30,315 | 30826 | 31.809 s on R 33
24 | Equats: Capital inflows without current-cost adjustment (shown in United KGngdom ..... 90,931 102,351 113,504 11,420 11,183 12.6 109
the accompanying tables) . ; y 18,885 41,738 50,066 Petroleum .. 11,080 9,963 10,908 -1,117 944 =101 95
25 Equity capital (line 16) . . ; 31,581 26,742 32,367 Manufacturing ... 40,818 42,783 48,190 1,965 5407 48 12.6
26 Reinvested earnings without current-cost adjustment (line 19 less line Wholesale trade . 4,394 4,151 . 6,808 -242 1,657 55 399
23) -12,103| -8,686 8,212 [0,,7-1 P—— 34,640 45,455 48,600 10,815 3,145 312 6.9
27|  intercompany debt (line-20) 693 23,682 9,487 ;
28 | Royaities and licanse fess, before deduction of withhoiding taxes, aso|  2w8|  2s e “-‘?; 99,208 m-;;g 'gfg 3-35 2045-; _2333
net y :
2971 US aﬁilig(tjes’ payments (IT table 1, part of line 22, with sign 3'191 2228 2604 mfeéafa??;n{r‘gde 18’;83 17‘82% %ggg} —555 1_’;%1 'Sg _?3
revers , ¥ ! ) 1 ! ! . A
30 | U.S. affiates’ recaips (1T T2DI8 1, DAt Of INE 8) vommommesmrmson 708 ew| o7 OHET s 47836 | 45226 4B4G2| -2610] 326 . -85 72
31 | Less: Withholding taxes, net 117 "7 128 34,525 37,675 45,182 3,150 7,507 9.4 19.9
32 On U.S. affiliates’ payments . 157 158 177 . 5928 4,529 5,369 -1,399 840 -2368 18.6
33 On U.S. affiiates’ receipts ... 40 4 51 %ﬁmlnfac}untrr\gd g%s ?g%ﬁ 1%82 :g} ; ?,8123) 533 gg;
34 | Equals: Royaliles and license fees, after deduction of withholdin Oesale race 3 g ¢ ; -2 -
x5, NGE (SHOWN In The 6COMPaNYINg 13DIES) v vvoororere, f 2282 2200 2461 [ TS 16,827 | 22,101 24,713 5274 2612 313 1.8
35 U.S, affiliates’ | it 3,035 3,070 3427
36 U.S. affiliates’ receipts 753 778 966
7 Chargss for other services, net! -1,766 -796 441
38 U.S. affiliates’ payments (IT table 1, part of line 23, with sign
reversed; aiso shown in the panying tables| 4,335 4,952 6,009
39 U.S. affiliates’ receipts (IT table 1, part of fine 9, also shown in the
accompanying tables) 6,101 5,748 6,450

1. Withholding taxes on “other” services transactions between U.S. affiliates and their foreign parent groups are
assumed to be negfigible, and no estimates of them are made. Therefors, there is no difference between the before-
tax tal;i tes shown in- the i ional ion: and the after-tax estimates shown in the accompany-
ing tables.

NoTE.—This table reconciles the estimates for which country and industry detail are presented in this report with
the aggregate estimates presented in the U.S. international transactions accounts in the June 1995 Surve;' of Cur-
rent Business (see “U.S. International Transactions, First Quarter, 1995,” Survey 76 (June 1995): 76-117). In the
international t i the ings component of direct i income and the reinvested earnings
component of capital inflows are adjusted to a current-cost basis, and direct investment current-account items are
adjusted to be gross (before deduction) of U.S. and foreign withholding taxes. These adjustments are not made
to the estimates in tables 3-18 in this report, because the source data needed to make the adjustments by country
and industry are not available.
IT International transactions
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Table 4.—Foreign Direct Investment Position in the United States on a Historical-Cost Basis by Account

[Millions of dollars)
1993 1994
Intercompany debt Intercompany debt
Total Equity* us. us. Total Equity! Us. us.
Net affiliates’ affiliates’ Net affiiates’ affiliates’
payables | receivables payables | receivables

Al areas 464,110 327,142 136,967 204,216 67,249 504,401 357,047 146,454 210,305 63,850
Petrok 31,740 26,350 3,390 8,415 6,026 34,048 29,485 4,563 9,028 4,465
Manufacturing 166,397 106,759 59,637 71,097 11,460 184,484 20,506 63,888 74,877 10,989
Wholesale trade 60,556 40,520 20,035 28,122 ,087 66,781 43,196 585 30,261 666
Other 205418 151,612 63,905 96,581 42,676 220,089 164,670 56,419 96,149 40,730

Canads 40,1483 34,282 5,081 9,007 3,146 43223 37,362 5,861 10,252 4,301

Petroleum 2,455 2,085 360 495 135 2,685 2,350 236 587 351

Manufacturing 15,306 13,351 1,956 3,099 1,143 16,911 14,782 2,129 3,325 1,196

Wholesale trade 1,421 923 497 K( 265 1,955 (®) 1,389 ®)

Other 20,961 17913 048 4,650 1,602 21,772 ®) 4,950 ®)

Europe 287,084 191,767 95,317 1 31,970 312,876 212,716 100,160 135,825 35,685

Petroleum ... 24,396 22,134 2262 4,701 2,439 25818 22,998 2,82 2615

Manufacturing 124,454 75,406 49,047 67,379 8332 136,804 84,830 51,974 59 917 7,942

Whoiésale trade 21,104 12,734 370 1,290 2,920 25,112 15,316 ,797 1 915 2,118

Other i 117 130 81,492 35,638 69,916 24,279 125,141 ,672 ) ,559 22,980

Of which:

Netherlands 72,172 40,002 32,170 36,197 4,027 70,645 42,572 28,072 31,002 2,930
Pefroleum 12,067 ®) ] 112 12,770 ] ] 154 ]
Manufacturing 23,286 10,139 13,147 16,232 2,085 19,881 10,410 9,471 11,371 1,900
Wholesale trade 5,991 3,004 { 3262 215 6,155 3,600 2, 2972 427

er ;i ’ o
Oth 30,828 ®) ®) 1,566 31,839 ®) 16,506 ®)

‘United Kingdom 102,351 69,603 32,749 §2,266 19,517 113,504 81,733 anm 50,808 18,087

Petroleum 9,963 ) ) 092 10,906 ) ®) 2,646 ®)

Manufacturing 42,783 24,832 17,951 20,371 2,420 48,190 29,207 18,894 21,317 2,423
Wholesale trade 4,151 2,591 1,560 3,167 1607 5,808 3,166 ,643 ,526 882
Other ! ® ® ®) 13,308 48,600 ® ® 23,321 ®)

J 99,208 73,650 25,538 34,774 9,216 103,120 76,576 26,544 36,300 9,757
W 359 ®) ® | 151 275 369 94 ®) ()

Manutacmnng 17,571 12,34 §222 6,004 783 18,691 13,722 4,969 54881 519
Wholesale trade ,083 25427 10,626 13,696 3,0M 35,691 24,861 10,830 5& ¥}

er £ L ! : )

Oth 45,226 ®) @) ] 5212 48,462 7,624 838 16 . 5668

Other 37,678 27,443 10,231 21,149 16,918 45,182 3,292 13,888 27,927 | - 14,038

Petroleum | 4,529 ®) ] 2,301 5,369 3,768 1,601 ®) )

Manufacturing 9,066 5, 3413 4,61 1,202 12077 7,262 4815 6,147 1,332

Wholesale trade 1,979 1,436 542 2,373 1,831 X Q ) {P): 1,810

Other 2,101 ®) ® 11,584 24,713 16,133 |, ®)

D Suppressed to avoid disclosure of data of individual companies.

1. Includes capital stock, additional paid-in capital, retained earnings, and cumulative transiation ad}ustmems
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Table 5.—Change in the Historical-Cost Foreign Direct Investment Position in the United States by Account

[Millions of dollars]
Capital inflows Valuation adjustments

Intercompany debt Qapitald
Equity capital gains an
Toted iy cep Reinvested increases | Increases in losses,

Total eamings | inUS. Us. Total including Other

Net | affisies | atfiiates transiaion

Net Increases | Decreases payables | receivables ! i
(1) @ @ @ ) (] @ ® ©) (10) Q1) 12)
1993

All areas 544 41,738 26,742 33,226 6,484 8,686 23,682 23,758 76 -5,194 5,537 342
Petrol -5,815 -1,366 515 1,612 997 '183 -2,063 ~1,662 401 —4,449 ®). ®)
Manufacturing 7,523 13,906 8,323 9,322 1,000 -1,821 7,404 6,220 -2,184 -6,382 -5,137 1,245
Wholesale trade 3,041 3,118 2,452 2,648 196 ~744 1,408 1,478 70 =77 ®)
Other 31,795 26,081 15,462 19,743 4,291 -6,303 16,932 18,722 1,789 5,714 1,49 4,218

Canada 2,300 3,103 3479 4,165 686 —837 261 -436 —698 -803 =730. -1

Petroleum 12 -86 ®) (':g 291 3 ®) -193 ® 98 ) ("&

Manufacturing ~299 967 719 82! 110 272 520 ~764 -1,284 -1,259 ~821 ~331

Wholesale trade =274 =112 66 74 8 -203 25 19 -5 -162 (P) ®)

Other 2,853 2,334 ©) ®) 2719 —-166 ®) 501 ©) 519 325 194

Europe 31,514 34,009 13,024 17,97 4,047 1,605 21,690 18,489 -3,201 -2,495 3,087 603

Petroleum ~4,771 =221 142 843 700 462 —825 -1,122 =297 550 ) )

Manufacturing 9,239 12,621 5,514 ,355 841 453 6,663 5,363 ~-1,290 -3,382 -3,587 204

Wholesale trade 769 481 970 1,050 80 434 - -184 -128 287 ()

Other 26,278 21,128 7,297 9,723 2,426 2,087 15917 14,432 -1,485 5,180 1,867 3,283

Of which: '

Netherlands 2,981 2,688 1,449 2,603 1,154 -893 2232 10717 -1,188 293 ~242 5385
Petroleum 476 645 ©) ®) 268 173 ®) -464 ®) ~168 22 —190
Manufacturing 494 1,946 191 493 302 -728 2483 1,066 ~1,416 ~1,452 ~546 ~906
Wholesale trade 1,498 232 75 78 3 25 132 —96 229 1,265 —4 1,270
Other 513 =135 ®) ®) 581 464 ®) 571 ®) 649 286 362

United Kingdom 11,420 12,238 6,139 6,540 40 1841 4,268 6916 1,658 -818 ~941 123
Petrol -1,17 891 ) ®) 827 ) -1,404 ©). 226 -368 142
Manufacturing 1,965 3,783 1,897 2,081 184 1170 686 642 -44 -1,788 ~1,265 -523
Wholesale trade ~242 28 4 24 ") 109 -321 265 §5 272 ~13 268
Other 10,815 9,347 ®) ) 266 ®) 6,944 ®) 1,468 705 763

Japan -420 61 5,024 6,084 1,060 4,535 -428 2,110 3,138 —481 388
efroleum 342 173 54 54 0 -8 127 ©) © | 170 ") 170

Manufacturing ~1,213 427 849 863 14 -1,364 942 1,141 199 -1,640 -327 -1,313

Wholesale trade 3,061 2,493 1,054 1,004 41 -2 1,461 1,275 -186 568 564

Other -2,610 ~3,031 3,068 4,073 1,008 =3,140 -2,958 ®) ) 421 —546 967

Other 3,150 4,566 4314 5,005 691 -1,908 2,159 2,995 836 -1,416 841 -575

Petrol -1,399 -1232 ©) &) 6 -274 ) ® 922 ~167 -8 -160

Manufacturing =211 -109 1,241 1,275 35 —-639 =711 =521 191 -101 -303 202

Wholesale trade 515 257 362 431 68 -85 -20 368 388 =772 381 -390

Other 5274 6,650 ® (] 582 =910 ®) ] —665 -376 -149 227

1994

All areas 40,292 50,066 32,367 37,201 4,835 8,212 9,487 6,088 -3,308 -8,774 -8,786 12
Petrol 2,308 3,364 891 962 91 1,300 1,173 613 -561 -1,056 -1,068 13
Manufacturing 18,087 21,694 11,862 12,789 897 5,682 4,261 3,779 —471 -3,607 ~2,356 ~1,262
Wholesale trade 5,225 6,980 2,874 4,169 1,295 1,867 2,549 2,129 =420 1,755 ~2.815 1,060
Other 14,671 18,027 16,740 19,292 ,662 227 1,514 —432 —1,846 ,356 -3, 1

Canada 3,080 3,968 2,114 2910 796 1,853 " 1,245 1,245 -887 724 -164

Petrol 130 126 66 67 1 184 -124 92 216 5 5 0

Manufacturing 1,604 1,900 780 1,005 225 946 173 26 53 ~296 ~286 -8

Wholesale trade 534 558 Q ® 0 -3 Q 626 (g; -24 2 -26

Other a1 1,384 ® 570 758 ) 30 { -573 —444 -129

Europe 25,792 81,441 18,637 21,841 3,203 7,961 4,543 2,539 -2,304 -5,640 -5.217 2

Petrol 1421 2,365 743 825 82 1,065 857 734 176 ~944 ~1,058 114

Manufacturing 12,351 15,546 7,756 8,267 501 4,862 2,927 2,538 -390 -3,195 -2,073 -1,122

Wholesale trade 4,009 2913 47 1,574 1,103 1,015 1427 625 -802 1,09 64 1,032

Other 8,01 10,618 9,667 11,185 1,618 1,019 -68 1,357 -1,289 —2,606 -2,149 ~457

which:

Netherlands -1,527 —672 1,829 2,380 561 1,596 ~4,097 5,195 -1,097 888 -184 671
Petroleum_ 704 627 {®) ©) 2 57, -100 ] 7 ©) ]
Manufacturing 3,405 —2,967 323 492 168 386 -3676 |  -3,861 -184 -438 77 515
Wholesale trade 164 48 244 248 4 245 —441 -290 151 116 ©) )
Cther 1,011 1,620 ®) ®) 346 392 -944 ®) -609 ~186 —-423

United Kingd 11,183 12,356 9,042 9,678 635 4,291 -978 -1,458 -480 -1,203 -1,202 -1
Petrol 944 1,108 ®) ) 46 503 ] -2 ®) -164 ) ()
Manufacturi 5,407 6,564 2,732 2,793 61 2,890 943 946 3 -1,157 -720 =437
Wholesale trade . 1,657 1,521 84 84 0 354 1,083 358 -725 136 (Da ]
Other 3,145 3,162 ®) ® 529 545 ©) 2,759 ®) 17 —48 462

Japan 3,912 6,442 6,859 178 317 -1,402 986 1,526 541 -2,531 -3,367 837
atroleum -84 =71 ) ] 0 -1 77 ) (] -7 -5 —

Manufacturing 1,121 1,021 1, 1,607 103 -2 252 -516 ~264 100 -3 132

Wholesale trade ~361 2,260 1,765 1,810 55 301 204 ®) ) -2,62 ®) ()

Other 3,236 3239 3,599 3,759 160 1,471 1,10 1,567 | 456 -2 ®) )

Other ; 7,807 8214 4,757 52715 518 -200 3,658 778 -2,880 =707 479 ~228

P . 840 950 82 90 8 52 817 () ®) =110 -10 -100

Manufacturing 3,012 3,228 1,822 1891 69 4 1,402 1,632 130 =217 37 ~283

Wholesale trade 1,043 1,249 (] ) 136 217 s:) (©) ~21 206 @) (©)

Other 2612 2,787 @ 305 -534 ) ~942 ®) 175 ®) ®)

* Less than $500,000 (). NoTE—In. this table, uniike in the intemational transactions accounts, reinvested earnings are shown without a

D Suppressed to avoid disclosure of data of individual companies.
1. An increase in U.S. affiiates’ receivables is a decrease in intercompany-debt and, thus, a capitat outfiow.
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‘Table 6.—Foreign Direct Investment in the United States: Earnings and Reinvestment Ratios
[Millions of dollars or ratio]

1993 1994 199394 change in earnings
Eamings Reinvest- Earings Reinvest-
Y Total Distributed | Reinvested
Yol | Distibuted | Reinvested | ™ 120" [ 7o | pistributed | Reinvesteq | ment ratio*

Al areas -208 8477 -8,688 ® " 15,605 7,303 8,212 52 15,814 -1,084 16,808
Pe 931 749 183 19 1,529 230 1,300 84 598 -519 1117
Manufacturing : 690 2,511 -1,821 ® 7,921 2,338 5,582 .70 7,231 =172 7,403
Wholesale trade 215 958 744 } 2,336 778 1,567 66 2121 -180 2,301
Other -2,044 4,259 -6,303 ) 3,820 4,046 227 @ 5,963 -213 6,076

Canada 142 m -637 2,350 496 1,853 78 2,208 ~283 2,491

P Eg) ®) 3 (Q 214 30 "84 36 o) ®) 181

Manufacturing sg ®) =272 g) 1,086 108 946 89 ®) ©) 1,218

Wholesale trade . -1 17 ~ ) -25 12 -36 @ 161 -5 167

Other 150 315 -166 o] 1,106 347 759 68 957 32 925

Europe 3927 5533 -1,605 ) 12,610 4,649 7,961 .63 8,683 ~883 9,566

Petrol ; ©) 462 1,248 183 1,065 85 © ) 603

Manufacturing 2,314 1,861 453 19 6,842 1,979 4,862 7 4,527 118 4,409

Wholesale trade ©) ®) —434 @ 1,542 . 827 1,015 65 ®) ®) 1448

Other . 241 2,328 -2,087 (3] 2978 1,959 1,019 K’ 2,737 -369 3,106

Of which: i

Netherlands ~228 765 -993 . g 2,293 697 1,506 69 2,521 -69 . 2,500
Petrol (2 ) 173 562 8 574 98 ©) ®) 400
Manufacturing -5 102 -728 Q] 544 158 386 .70 1,169 56 1,114
Wholesale trade 274 249 25 09 357 112 245 68 83 -137 220
Other ®) @ —464 @ 810 418 302 48 ® ® 856

Unged‘mlgngdom 3814 1,9({))3 1824; (D)As 5,22:73 1,63% 4,% g; 2,169 —2(%1) : 2,3250

etroleum X -
Manufacturing 2,059 889 1,170 56 3,652 762 2,890 79 1.59% 127 1,719
Wholesale trade ) 9(2 109 (D; 427 72 354 83 (Dg 245
Other . 657 -266 & 1,368 823 545 .39 70 ~10! 810
Japan . o e s 0 o I B B 3287 a1

'Manufacturing - ~1,280 84 -1,364 3 -108 123 281 @ 1,172 38 1,133

Wholesale trade 267 2089 ~22 ’} 515 214 301 .58 248 =15 v}

Other . -1,880 1,250 ~3,140 -60 1411 -141 [C] 1,830 161 1,669

Other -1,366 542 -1,908 299 500 ~200 1,666 —42 1,708

Petroleum =260 15 =274 68 16 82 76 27 1 326

Manufacturing ?l:; g 839 2 133 129 4 03 ®) ) 643

Wholesale trade . «85 303 26 Fieh 91 ] ©) 363

Other -544 366 =910 ) -204 329 534 [C] 340 =37 377

P Suppressed to avoid disciosure of data of individual companies.  NoTE~In this table, distributed earnings are shown before deduction of withholding taxes. Unlike in the interna-
1. Reinvested earnings divided by earnings. tional transactions accounts, earnings and reinvested eamings are shown here without a current-cost adjustment.

2. Reinvestment ratio is not defined because reinvested eamings are negative.

Table 7.—Foreign Direct Investment in the United States: Income and Its Components
{Millions of dollars]

1993 1994
Withhold- Interest (net of withholding taxes) Total Withhold- interest (net of withholding taxes)
Tal, ing taxes B (=col.8 ing taxes
Ie(s.s col.3 Earnings on US. U.s. less col.9 | Earnings on u.s. U.S.
IuS col. 4) distributed Net affiliates’ affiliates’ us distributed Net affiliates’ affiliates’
P g eamings payments receipts col. 10) eamings payments receipts
] @ @ & ) 6) m ()] )] (10) (11) (12)

A areas 694 -208 260 6,163 909 2,748 23,036 15,605 259 7,680 10,317 628
Petrol ?',247 9 10 326 R 98 1714 1520 5 190 374 T
Manufacturing 3,764 690 133 3,207 3,663 357 11,789 7,921 74 3,941 4315 374
Wholesale trade . 662 215 26 474 732 258 2,794 2,336 37 495 626 131
Other 2 2,044 92 2,156 4,190 2,034 6,739 3,820 144 3,063 5,001 1,938

Canada 214 142 81 133 1] 58 2,654 2,350 8 312 377 65

Petrol 13 s‘;) sg) -5 5 9 208 214 1 -4 4 8

Manufacturing 145 ) ) 64 9 1,008 1,065 1 45 57 13

Wholesale trade -168 -186 [§] 18 20 2 -6 =25 } 19 19 "

Other 224 180 1 % 112 7 1,363 1,108 6 253 296 43

Euro, 8,430 3,927 143 4,648 6,541 1,896 18,145 12,610 156 5,681 7,646 1,956

e 1325 ' ®) 155 242 87 1418 1248 3 173 '® "®)

Manutacturing 6,006 2314 66 2,768 3,093 335 10,230 6,842 62 3,450 3,805 355

Wholesale trade 577 ) ©) 3% 167 1,951 1,542 19 428 ®)

Other 1,521 4 55 1,335 2,641 1,307 4,547 2,978 n 1,640 3,089 1,449

Of which:

Netherfands 1,734 -228 19 1981 2,097 17 4,265 2,293 21 1,992 2,142 149
Petroleum 257 ©) (‘? 42 44 591 ") 9 10 1
Manufacturing 142 m 839 68 1279 544 [ 740 820 80

or | 4 ,

United Kingdom 5478 3814 56 1,721 2,791 1,070 8,222 5,983 56 2,294 3,388 1,094
Petrol 1,007 6 ®) 137 566 537 2 31 ®) ®)
Manufacturing 3,346 2,05 30 1,317 1,429 112 5,440 3,652 12 1,800 1,914 113
Wholesale trade 3 ] 1 ) 201 550 427 5 128 ®) ®)
Other 825 657 19 187 1,024 837 1,666 1,368 36 335 1,185 850

Japan ~2,235 =291 44 720 1,106 386 1,17 346 68 893 1,042 149

Petol o -8 ! 4 it 3] 3 -1 ) 3 4 I

Manufacturing ~1,120 —1,280 7 167 169 2 51 -108 1 170 172 2

Wholesale trade 332 267 12 76 105 28 580 615 17 81 97 16

Other . -1,443 -1,890 5 472 827 355 538 -60 40 638 769 131

Other -~715 -1,366 13 884 1,071 407 1,065 299 28 793 1,253 460

Petroleum -88 =260 0 172 173 1 85 68 () 18 () ®)

Manufacturing -268 g © 287 248 11 409 133 1 276 281 4

Whoiesale trade =79 (®) =19 40 59 269 303 [¥] =33 ) ()

Other =281 544 12 215 610 335 301 -204 27 532 847 315

Digiti Z%@?;g);hqu 0,000 NOTE.In this table, unlike in the intemational transactions accounts, income and interest are shown net of with-
http'//frasucg'?'?f d L‘JQI Sa%% d|c§?|§s/4re of data of individual companies. holding taxes, and income and earnings are shown without a curent-cost adjustment,
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Table 8.—Foreign Direct Investment in the United States: Royalties and License Fees and Charges for Other Services
[Millions of dollars]

1993 1994
Royalties and license fees Charges for other services ! Royalties and license fees Charges for other services!
us. U.S, U.S. us. U.s. u.s. U.s. u.s.
Net affiliates’ | affiliates® Net affiliates’ | affiliates’ Net .}-affiliates’ | affiiates’ -Net affiliates’ | - affiiates’
payments | recsipts . payments | receipts payments recglms payments | receipts

All droas 2,200 3,070 779 ~796 4,952 5,748 2,461 3,427 966 —441 6,000 6,450
Petroleum ©) ©) 0 —-497 232 729 (P) ®) —664 238
Manufacturing 1,821 2,108 287 215 2,021 1,807 2,057 2,369 312 553 2,384 1,831
Wholesale trade 367 628 261 -342 970 1,312 2 678 449 -473 1,186 1,659
Other ©) ®) 23 —172 1,728 1,900 ®) (] 143 ,201

Canada -19 5. 70 478 1,110 634 =1 35 36 582 1,288 707

Petroleum ) (2 0 -197 63 260 0 0 0 -255 40

Manufacturing 2 1 1 144 368 224 -3 10 13 298 561 254

Wholesale trade 12 20 8 100 141 41 -2 16 18 96 147 51

Other -33 19 51 429 538 109 4 8 5 443 550 107

Europe 1,834 2,222 3838 ~13 2,679 2,752 2,026 2,599 562 -56 2,895 2,952

Petrol " ©) of  -109 108 217 ®) 0 ® -0 123 225

Manufacturing 1,647 1,840 193 156 1,401 1,245 1,852 2,05, 201 295 1,469 1,175

Wholesale trade 10 161 161 126 400 275 -41 245 286 -123 399

Other (] ®) 44 244 m 1015 ®) ®) ) 127 904 1,030

Of which:

Netherland 138 226 88 b4l 283 212 78 251 173 407 252
P ) ) ) 0 -4 9 13 ( ) 0 ) ) (°)
Manufacturing 101 11 10 98 190 93 127 138 11 162 31 148
Wholesale trade fg) (D; ?;; 2 14 12 ® " () 9 13 4
Other ) ® -25 69 .94 () 42 ® (] ®@) ®)

United Kingdom N 1,035 124 -376 616 993 965 1,108 144 -308 702 1,010
Petroleum (Dg ) 0 ~130 32 162 ) ) ) -1 67 187
Manufacturing 88, 934 51 —178 19 370 900 958 58 -29 267
‘Wholesale trade ®) 21 ((g; 48 74 26 ®) ®) =23 97 121
Other 45 ®) 118 kIR 435 57 77 20 -135 271

Jagan 461 708 A7 - 809 1,586 a7 726 309 =572 1,193 1,765
etroleum ) [¥] 0 5 8 .8 ©) ) 0 5 3

Manufacturing 181 233 82 31 190 158 229 288 59 §0 251 200

Wholesale trade 360 M 81 -557 349 906 216 41 134 -366 589 955

Other ~81 34 116 —267 262 519 ®) 116 258 348 607

Other 14 88 I —422 354 T76. 20 78 58 -394 632 1,026

Patroleum 0 0 0 -196 53 249 ~3 0 -309 70 3719

Manufacturing ~10 2 31 -118 63 179 =21 18 39 90 113 202

Wholesale trade ~15 6 21 -10 80 90 —4 6 1 -80 51 13

~ Other 39 60 21 -99 158 257 48 54 5 85 399 314
* Less than $500,000. property were $445 million, and payments of film and television tape rentals were $3 million; U.S. affiliates’ receipts

D Suppressed fo avoid disclosure of data of individual companies.

1. Consists of service charges, rentals for the-use of tangible property, and film and television tape rentals. In
" 1994, U.S. affiliates’ payments for service charges were $5,560 million, payments of rentals for the use of tangible

Digitized for FRASER
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“were $6,221 million, $228 milion, and §1 million, respectively.

NOTE~In this table, unfike in the international transactions accounts, royalties and license fees and charges for
other services are shown net of withholding taxes.

Table 9.—Foreign Direct Investment in the United States: Position on
a Historical-Cost Basis and Balance of Payments Flows, 1987-94

[Millions of dollars]
1987 1988 1989 | ‘1900 | 1901 1992 1993 1994

Direct i 263,394 | 314,754 | 368,924| 394,911 419,108 | 427,566] 464,110| 504,401
Capi 69,581| 68,571; 60,010] 48422| 22,799 18885} 41,738 50,066
quity capi 343191 45046 51,776 562397 45811| 31,5811 26,742} 32,367

R 0 679] 1.963| -7,390| -14,156| -18,684| ~12,103| -8.686} 8,212
Intercompany debt 24,683| 11,562| 24624 6339 -4328] -593| 23682 9487
Income 8,650 12774 7491] 2936| -2856) 1409 65694 23,036
Royalties and license fees, net payments ....... 896 1,001 1,249 1,499 2,008| 2282 22001 2461
.S, affiliates’ payments . 1,105 1,244| 1,580} 1,863 2652] 3,035 3,070] 3427
U.S. affillates’ receipts 209 243 331 364 554 753 9 966
Char%es for other services, net payments! ... -530 178 -50 306 -92| -1,766 796 441
U.S. affliates’ payments ... . . 2306] 2582| 3928| 3784] d4471| 43351 4952 6,009
U.S. affifiates’ receipts . 2836 2760F 93179] 4000f 4564| 6101 5748| 6480

1. Consists of service charges, rentals for the use of tangible property, and film and television tape rentals.

NOTE.—In this table, unlike in the international transactions accounts, income, royalties and license fees, and charges for other
services are shown net of withhokling taxes, and capital inflows, reinvested. earings, and income are shown without a current-

cost adjustment.
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Table 10.1.—Foreign-Direct Investment Position in the United States on a Historical-Cost Basis; 1991
[Millions of dollars]

Manufacturing
. dA" Petro- F°°§ Chc:g\i- Prlmgry o Wh(|>le- Retail | Bank- Finangte, Insur- | Real | Serv- %her
indus- ani an . or sale p excel > us-
ties | '™ | Total | kindred :"?edd tabri- Ma:h'"' mane- | tade | F20€ | G [ paning | ance | estale | ces | Ty
prod- rod- cated Y facturing
uets E:cts metals
Ali countries 419,108 | -40,051 | 157,115 | 23,033 | 48,605 | 12,864 20,521 | 42,193 ) 56917 | 8,417 | 24876 | 11,407 ] 33,341 | 33,577 | 34422 | 18,085
Canada 36,8341 24681 15716 ® @] 1862] 2218 43023 1916 | 1,764 | 1,932 3819 3535| 4176 1,088] 3,938
Europe ; 256,053 | 31,436'| 114,248 | 15528 | 43,0831 8803 | 20499 ). 26,335 | 22,0787 6,904 | 10,850 814 | 26,001 | 11,056 | 19,271 12404
© Austria ; 573 Q 149 0 ) [ ] 76 28 123 -3 18 (‘2 1 2 ®
< Belgium 3,228 ) 1,384 57 931 102 4 249 108 783 ®) =271 62 14.
Denmark 448 ) 672 ®) Sg) 118 83 276 @] -84 45 0 180 139
Finland : ; 1,416 83 1,114 (0} ) 383 216 126 51 2 89 ) ®) =1 22 ®)
France 25078 | 2872 | 15006 1542] 3725| 2973 31N 3666 | 1,391 N7l 1484 1,179 1,731 120] 2423 844
G 29,335 208 | 15,659 89| 8702 834 3282 2960.| 6778 1687} 1,031} -3072| 4485} 1,102 411 1,049
Ireland 1,863 6 257 131 2 ‘) 54 69 142 2 34 ®) ®) (
Italy 3227 147 2,599 15 ®) 3 244 314 21 1182 ®) 21 ~15
Liechtenstein 100 ) 36 ® 0 -1 46 0 0 0 38 =30 43
Luxembourg 734 54 216 2 —94 300 —14 2 98 ®) -15 172 135 ©
Netherland: 63,1131 12444 &' 19,640 2352 9,189 | 1,136 4,585 2278:| 6126 1592 2434 3815] 4879 | 5195] 6414] 2675
Norway 721 © 384 19 9 241 1 -2 161 (] 69
Spain 4 1,811 120 02 % Eg; -3 50 (;2 1,260 ®) 4 —4
Sweden 5,404 ®) 48101 (9 7 1371 2608 1,322 904 6 82 o7 348 164 . 437
i d 18,482 65| 10222 2450 2672 4001 3,082 1,619 747 -271 1,508 61 4,196 153 209
United Kingd ; 100,085 | 14,068 | 41924 | 8637 ] 145991 1929 | 3182| 13576} 5460] 2445] 1,763 3432] 9 3681 9537] 7816
Other 435 ] 67 ®) -1 0 17 ®) 182 106 - 24 2
Latin America and Other Western Hemisphere ... 14,546 | 2,434 4,703 387 696 108 -85 3570 | 1,467 1306 | 2002| -3827|. 2127| 2,025| 1,187
South and Central America 68181 1,025 887 28 468 219 ~132 304 170 1212 1,736 218 233 24 ®)
Brazil 534 ®) -89 -3 =31 . i\)’ -52 -3 —1 0 582 [ -1 -1
Mexico 747 2 235 7 -13 -16 229 134 7 226 21 57 12 55
Panama 4,500 (:3 m -6 ®) 220 ~57 ® KL 5 300 210 (D& 112 11 548
J ! 512 3 -15 0 -12 -6 3 =7 0 105 24 Q ®)
Other 525 ®) -15 4] ®) 1 -2 (] 10 ) 523 -16 -1 33 [y]
Other Wastern Hemisphere 7,728 1,409 3,816 358 29| -114 78 3265 1,297 1384 356 | —4,045 @ 1r92] 1162 ®)
Bah ~881 ~117 g 0 Q 19 (] 0 [} ®) 75
Bermuda . 1871 38 959 ®) y] ®) ‘254 [l ] 17 64 205
Netherlands Antilles 77501 1429 2,737 (P) ) 14 2 2280 183 | 1,161 165 295 ®) 950 696 ("3
U.K. Islands, Caribbean ~1,468 g) 239 142 -1 10 633 ®) | -3662 2 642 363 -7
Other : 4 ) -3 0 0 0 ®) ®) ®) ®) ¢ ®) 93 §5 ®)] 7
Africa 937 ®) ®) 3 ® -8 78 12 307 0 -4 190
South Africa 17 0 -9 0 -8 E& (2 () ®) (? 0 0 0 3 g
Other 954 ) ® 3 ®) 78 ® ®) 15 o7 0 —4
Middle East 4,864 ®) ®) 0 ®) ") 81 -2 119 1,026 0] 1,15 ©) 13
Israel 1,391 0 81 0 ) 0 ] 2 163 Q 882 ®) 0 -2 2 ®)
Kuwait 1,663 ®) -3 0 0 0 -3 1 2‘3 2 4 0 1174 (‘3 . (D&
Lebanon 23 0 ®) 0 0 0 ) 0 ¢) 0 0 =30
Saudi Arabia 1,624 ®) ®) 0 -1 0 ) 0 16 0 -18 [y] 0 16 ®) -3
United Arab Emirat 74 -2 -1 0 0 0 0 -1 -1 0 10 0 0 3 ®) ®)
Other i 136 8 ) 0 0 4] 0 0 -1 ©) 128 ®) 0 -5 4 -5
sla and Paclfic g y ) ; 3 h -1 'y 4 4 J " O
Asia and Pacffi 105873 | 1,930 | 22,083 ®) ®) ] 2102f 6770 7821 31,281 | 1462 | 8964 10,011 19| 151691 12815] 1,400
Australia 6,011.] 1,773 2,406 174 18 969 468 m 175 43 ®) 435 | 1,071 643
Hong Kong 1,162 -6 1 ®) -52 ®) 51 8 206 187 211 151 ) 219 1" 3
Japan ; 95,142 1571 18177 831 3430 1042 5909 6965 ] 310131 1,148 7900 9,906 §20 | 14,0721 11,639 609
Korea, Republic of ; 800 14 7 () 7 11 13 -43% ®) 205 § 19 S:g 105
Malaysia 57 ©) 29 2 -1 0 2 -1 24 0 8 (' 0 2 0
New Zealand 92 (‘8 -1 * -6 4 -1 -9 4 0 ®) -2 18 44 ©) 40
Philippi 63 9 (Q 0 3 ®) ~-10 0 47 o] @ -1 0 ®)
Singapore 947 ~1 491 ) 5 86 19 30 0 2(3 27 0 349 3 ®}
Taiwan y 1,008 ®) 609 ® 200 ‘) 203 ) 142 0 (93 0 23 ®) 1
Other 502 -2 % 2 ®) ( 13 k4 94 0 292 ®) 7 2 ®
Addenda:
Europaan Communities (12)1 ..ummmmsssmmmmmsssssissssssomsssssss 228,959 31,174 97461 | 12,715| 39379 | 7,693 | 144831 23,1911 19,786 | . 6,919 | 9,087 1,741 21,436 ] 10506 | 18,252 | 12,508
OPEC2 : { -30 -3 -13 -6 -5 L3 5 ®) 235 ®) -1] 122 48 61
* Less than $500,000 (£). embourg, Netherlands, Portugal, Spain, and the United Kingdom.
D Suppressed to avoid disclosure of data of individual companies. 2. OPEC is the Organization of Petroleum Exporting Countries. Through 1992, its members were Algeria, Ecuador,

1. The European Communities (12) comprised Belgium, Denmark, France, Germany, Greece, Irefand, Haly, Lux-  Gabon, Indonesia, Iran, Irag, Kuwait, Libya, Nigeria, r, Saudi Arabia, the United Arab Emirates, and Venezuela.
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Table 10.2,—Foreign Direct Investment Position in the United States on a Historical-Cost Basis, 1992
[Millions of dollars}

Manufacturing
Al Peto- Foud O Primary oter | Mol | Retail | Bank- | FNANCE | jngyy. | Real | ser- [ Mer
indus- an an . or 3 - except > indus-
es | B | o |knaed | B9 | on | Moot | nony | yade | Fede | g | il | ance | esite | ices | i
pod- | S0 | cated Y| tacturing
ucts ‘Lcts metals
All countries 427,566 { 37,555 | 166,873 | 24,185 | 50,323 | 11,822 | 20,854 | 42,688 | 57,515 | 10,373 | 28,367 | 12,946 | 35834 | 32,406 | 35420 | 18,275

Canada ...... 37,843| 2443 15598 ®) ®) 1,713 3,070 4,660 1,605 668 | 2,052 2480 | 4,755| 3273 | 1,188| 3,690

Europe 255,570°| 29,167 | 115215 | 17,127 | 44319 | 7,960 | 19,563 | 26,246 | 20,335 6,435 | 12,553 738 | 27,814 11,606 | 19,212 | 12,405
Austria 594 0 180 0 ©) 101 31 128 —4 154 114 " 1 2 19
Belgium 4177 ®) 1,327 ©) 1,079 90 (] 121 359 844 ®) 42 -1 59 16 76
Denmark 445 4 812 () ) ) 126 15 278 ®) | -1,025 ®) 0 0 163 185
Finland 1,629 1212 () ) 310 ic] 112 43 3 89.]. ) 193 —2
France 24,728 317871 14,754 1,471 4441 2,291 3478 3,072 1,651 283 1,784 | 2,302 1,640 108 2676 957
G y 29,768 673 15,765 -108| 8956 974 3,034 2909 | 6017 1,829 1261 | 23471 4420 985 418 747
Ireland 2,211 (] 567 327 5 3 73 179 178 5 ! —261 62 (;3 ©) )
ftaly 1,380 243 561 13 109 75 54 3N 389 -7 1,21 ®) ) -90 5
Liechtenstein 39 © 30 (®) 0 -1 1 ®) 54 0 0 ®) 0 ~15 -33 4
Luxembourg ; 639 (P 337 (] 0 Pi4] ) 34 94 ®) -2 67 10 138 ®) 37
Netherland 69,191 | 11 2,793 3906 | 10,148 1,154 4,691 2924 | 4,493 1457 | 2742 3586 62931 5827) 7,031 3,379
Norway .. 888 28 4N ) 19 12 209 23 -3 (®) ®) 63 83
Spain d 2,103 0 132 (:)0 Q 17 32 108 (;)1 1,451 ©) (D) 3 3 7
Sweden : 7,367 (;2 6,163 1 888 173 2,469 1,632 776 1 127 () 1,374 360 221 =397

~ Switzerland -+ 19,048 10280 | 2,383:| 3,088 505 2,270 2,034 1,008 102 (] 829 | 3,931 ®) 1,478 219
United Kingdom 90931-| 11,080 § 408181 8565 | 14,990 1,569 29081 12785 | 4,394 1815 | 2,283 3,001 94351 4002| 6999 | 7,106
Other 432 ©) 65 ®) -1 ) 7 ®) 159 0 138 ) 0 25 3 -5

Latin America and Other Western Hemisphere ... 17413 | 2,45 6,407 164 1,330 23 95 3,786 | 1,582 1,581 2,159 | -1,840| 2501 1,809 1,148 681

South and Central America 73151 1,01 868 14 431 127 -170 423 148 71 1,794 460 ®) 176 9% ©)
Brazil 544 ®) —92 —4 -10 -1 —68 -9 =27 —4 625 0 (Dg 7 -3 -2
b I I {4 I { I

anama ¥ =
Vi | 475 Q 45 0 47 0 -5 (Dg =7 0 Q 1 & 22 )
Other 511 ] -27 0 ®) 9] (") ®) 5 ] 536 7 ®) 3 -6 -1

Other Western Hemisphere 10,098 1,434 4,539 98 899 104 74 3,363 1,434 1,675 365{ -2,300 ®) 1,634 1,052 ®)
Bah : 645 26 ) 0 ®) 4 © 107 2 0 363 0 3 ®) 61
Bermuda ...... . 1,106 -19 227 -2 ~156 () ) 5‘;}) 262 ©) P} 246 79 122 90
Netherlands Antilles 8,680 | 1476 4,047 8 () 73 9 1651 1335 189 308 (Dg 603 484
UK. lslands, Caribbean: -1,008 g 224 92 ©} ®) 45 27 752 177 (o -3,34 751 391 ~21
Other 675 16 0 0 16 *) 158 ®) [y (®) 96 170 ®)

Africa 896 ® ® 3 ®) -18 —4 74 -2 ®) 25 ©) ] -18 ®@) 174
South Africa . —20 8 -& 0 ~12 -3 ) ) 0 0 0 0 1 g;
Other 917 ®) ©) 3 ®) ~22 -1 75 ) ®) 28 ®) 0 ~18 )

Middle East 4,797 ® ®) 0 () () 75 39 (®) (®) 2| 1,140 ©) 14
Israel 1,292 8 117 0 (®) 0 66 Q 262 ED) 698 ®) 0 -2 (g) ®)
Kuwait 1,640 ®) ® 0 0 0 0 [ D) ®) 21 1,158 )

Lebanon -29 0 (®) 0 0 0 g 0 (g) (Dg 0 =37 0 0

Saudi Arabia 1,671 ®) ®) 0 -1 0 0 19 ) 0 27 ®) -3

United Arab Emi 91 -6 -1 0 0 8 0 -1 (8 0 0 2 ®) ®)

Other . 133 @} ) 0 0 " 0 0 -1 @) 5 0 -7 5 -7

Asia and Pacific . } 110,987 1,726 22,258 (Dg ®) 1,934 1,244 7,884 | 33,808 1,280 | 10,684 11,024 762 | 14,505 13,822 1,310
Australia s 6,146 1,718 2,284 18 -4 853 493 767 171 —-121 [ 177 256 1,363 598
Hong Kong . 1,358 -3 118 ® —59 ] 54 4 259 164 272 242 2 217 56 31
Japan 99628 |+ 17| 18784 9N 3376 | 1,062 6,396 7031 32992¢ 1071 9683{ 10225 518 | 13471 12291 576
Korea, Republic of 920 -2 —4 8 ) —43 16 15 -183 ®) 191 (] ®) 14 ®) 100
Malaysia 89 0 32 2 -2 0 31 ) 56 0 [y] 0 0 2 -2 1
New Zealand m 0 -10 ®) ~6 5 1 ) 82 36 2 ~23 ©} 28 ®) 7
Philipph 67 0 5 4 * 0 1 -1 -1 0 46 0 ) -2 0 (Dg
Singapore 972 1 348 () 3 49 17 55 0 68 54 (gg 436 ]

Taiwan 1,166 0 588 ®) 193 -1 172 113 0 246 ®) 48 112 -8

Other 531 =5 114 43 ®) ® 338 39 65 0 307 0 ) 35 1 ®)

Addenda:

European Communities (12) 1 ...uiscsssmmmsmmsmississssssssassssons 225,652 | 28,690 | 97,884 | 14,328 40,025| 6,787 | 14,362 | 22,381 | .17,961 6328 | 10,711 672 | 22,196 | 11,284 | 17,457 | 12470

OPEC2 4011 1,871 3 -3 -4 -4 26 ®) 318 ®) ) 1,250 41 9N

* Less than $500,000 ().

D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.1
2. See footnote 2, table 10.1.
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Table 10.3.—Foreign Direct Investment Position in the United States on a Historical-Cost Basis, 1993
[Millions of dollars]

61

Manufacturing
ok | Petro- Food e Primary Oter | “ame | Retal | Bank- [ 7oA | jnsur. | Real [ Sen | b
indus- an an . er sale excel > indus-
ties | '™ | Toia | iindred | A [ fabri- | MEN- ). many | yade | FAde | 9 | paniing | ance | estate | ices | e
prod- prod- cated &l facturing
ucts ucls metals
Al countries 464,110 | 31,740 | 166,397 | 22,907 | 58,316 | 12,034 | 20,677 | 43,373 | 60,566 | 12252 | 33,543 | 34,357 | 40,376 7 26,391 34,812 | 21,687
Canada 40,143 | 2,455 | 15306 ®) ®)] 2,032 2617 4,683 | 1421 1,366 | 2166 3,451 47171 3283 | 1,820 | 4,157
Europe 287,004 | 24,396 | 124,454 | 16,058 | 52376 | 8,025| 20,726 ) 27,270 | 21,104 | 7,203 | 16,820 | 15504 | 31,301 | 11,937 | 17,854 | 16,413
Austria 602 0 173 0 ) 7 45 141 ) (] ©) [y] 1 2 14
Belgium 3852 ©) 1,729 1101 ® —-40 393 152 859 (g 131 ('8 61 -70 79
Denmark 086 5 701 ) ®) (o 462 1 359 ®) 2 ® 0] g) 156
Finland 1,649 104 1,289 '®) ®) 246 202 439 23 1 107 (P) 146 ) ) -2
France 29,420 4 17,749 | 1552 | 7,238 2426 3220 3314 1,71 352 1,888 8031 2062 79| 3413 1,198
German 34,849 ®) 17,903 -135 | 10,098 1,047 3,99 2898 5568 18151 2,300 388 4505 1,048 g:) 615
Ireland 894 ®) 369 197 7 0 47 118 —61 ) () 2,738 ©) 128 ) 3
Italy 2,014 207 470 22 12 m 28 188 607 -9| 1,068|. -—477 ®) ®) ~95 2
Liechtenstein -16 -5 25 ) 0 () ) ©) 47 0 1 -33 0 =38 ~44 33
L bourg 1,138 ) 839 ) () 282 35 394 167 ©) -5 199 ) 139 273 37
Netherland 72172 | 12,067 23286 3713| 9825| 1,072 5,495 3,181 5,991 1452 | 3925 3,081 8064 656281 5149| 3529
Norway 1,039 35 377 ) ) ®) -2 ®) 140 ®) (®) -3 ®) ®) 40 290
Spain 1,217 (Dg 59 2 5 1 13 28| 82 80| 1683 ®) 191 ®) 2 18
Sweden 8,244 (D 5,290 ") 1,069 23 2,505 1,483 773 1 158 -443 ) 430 207 181
Switzerland 22,161 365 11,337 1,923 4,195 476 2,057. 2,686 1,075 421 1,571 1,194 4,303 48 1,756 189
United Kingdom 102,351 9,963 § 42,783 960 | 18,124 1,748 2,518 0321 4,151 2,189 ,438 9523 | 104041 4373| 6477 ] 10,05
Other 43, ®) 76 ® ) ) 22 ©) 17 0 1 ®) 0 13 4
Latin America and Other Western Hemisphere ... | 20,148 | 1,278 4273 288 | 1,138 198 -7 2,722 792} 1,825| 2339 . 35354 3,249 1428 1243 187
South and Central America 6,106 =571 719 63 381 -54 -116 445 -13 -18 | 1962 736 ® 221 279 ©)
Brazil 760 ®) 78 -5 -21 -1 -4 -9 kid -3 723 -1 ) 1 ©) ®)
Mexico 1,214 ) 355 79 ) o) -49 47 ~18 4 169 362 0 51 239 52
Panama 3,985 ) 414 (‘2 ®) ®) -28 43 28 -21 g 343 (‘3 114 271 149
Vi | 345 } 46 45 ) -2 3 -9 0 -1 2 ®). ®)
Other 49 ®) -19 ©) ® 2 4 -9 -52 iyl 559 33 ) 2 -1, ]
Other Western Hemisphere 14,042 | 1,850 3,554 225 %7 252 43 2217 806 | 1.844 386 2,798 (D& 1,207 964 (&
Bahamas 1,272 (Dg 5 0 0 -3 5 3 120 ©) 0 817 144 (Dg 1
Bermuda 775 —546 ®) ®) 161 ") ((‘;g 209 214 () ) (D; 160 18! 6
Netherlands Antilles 7521 1,609 3,393 (:2 ® Sg ( 941 1,309 195 640 ®, 141 228 (D(;
U.K. lslands, Caribb 3,658 g) 679 1 ('2 19 454 229 301 ®) 1,192 7 575 431 -
Other 811 ) 23 0 ®) ®) 163 ) ) ®) © 187 ) 5
Africa 902 ) 3 ®) =12 " (®) 1 18 ®) 0 79 ®) 163
South Africa —8 0 (D% 0 -2 (g)) () g ) (D& } 0 0 ) -1 g)
Other 910 ®) ®) 3 ® { ® ) ®) ) ®) 0 I ®
Middle East 5221 ®) () [ ) ('& 370 ©) 121 ®) 880 ) 3| 1,034 ®) -8
Israet 1,854 0 372 0 ®) 331 87 ®) 667 ®) 0 -3 96 ®)
Kuwait 1,561 @) 0 0 0 0 (D; ®) ®) ®) 3 1,069 ®) -1
Lebanon =35 0 0 0 0 ®) * (D& 0 0 0 —44 0 0
Saudi Arabia 1,622 ®) 0 -2 0 ©) 0 ¢ 19 - 0 24 Q —4
United Arab Emi 105 -3 -3 0 -2 ) 0 =1 { 0 (] 0 0 1 ®)
Other 125 2 -2 0 -2 ) 0 0 (" 4 137 4 0 -10 0 -9
Asia and Pacific 10612 | 1919 2164| (P © | 1,791 6,038 8620 | 3,17 | 1,111 11312 11,300 1,05 | 10,630 | 13,740 74
Australi 6,296 1,539 2,578 186 58 831 781 753 415 ) 131 224 176 1,412, 149
Hong Kong 629 7 261 () ) ®) 124 74 354 185 280 329 1 233 5 -26
Japan 99,208 389 [ 17571 9281 3204 966 | 4,896 7,577 | 36,053 904 10,042 11,285 N9l 9788} 12,008 479
Korea, Republic of 849 6 -88 7 () -106 14 -4 =172 ®) 146 ®) ®) 13 86 90
Malaysia 291 0 48 2 -5 () 53 -2 116 ") () -1 0 3 Q 0
New Zealand 102 0 103 ®} -3 5 -2 ®) g:; 0 ) =27 29 15 ®)
Philippines 59 0 3 2 *) 0 2 (g; 0 50 0 ®) -2 0 ‘)
Singapore 267 10 433 =3 ) 1 —5 105 0 76 ©) -1 358 10 (
Taiwan 1,329 -1 568 () 226 =1 123 ®) 186 0 296 () ©F 48 137 30
Other 581 -2 228 42 ® D) 53 74 3 0 267 (®) @) -3 7 ®)
Addenda:
European Union! 253,052 | 23,591 | 105,885 | 13,877| 46,789 | 6,898 | 15773 | 22547 | 18,787 | 6,774 | 14,660 | 14,800 | 25420 ] 11,568 | 15867 15,700
OPEC2 3,051 927 7 1 39 * 39 -5 2 ©) 334 ®) 3 1,120 67 84
* Less than $500,000 (). Sweden, but data for these countries are not included in this line.

D Suppressed to avoid disclosure of data of individual companies.
1. Prior to 1993, the European Union was known as the European Communities (12). In 1993-94, the European
Union comprised Belgium, Denmark, France, Germany, Greece, Ireland, italy, Luxembourg, Netherlands, Portugal,

Spain, and the Unit
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Kingdom. At the beginning of 1995, the Union was enlarged to include Austria, Finland, and

2. OPEC is the Organization of Petroleum Exporting Countries. Since 1993, its members have been Algeria,
Gabon, Indonesia, iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela,

Prior to 1993, Ecuador was also a member of OPEC.
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Table 10.4.—Foreign Direct Investment Position in the United States on a Historical-Cost Basis, 1994
[Millions of dollars]

Manufacturing
Chemi- | o,
Al Food Primary Whole- p Finance, Other
; Petro- cals Retail | Bank- Insur- | Real Serv- | |
indus- and and ; Other sale h axcel : indus-
oo | Bm | o |wedes | 4 | apu |Machin | g | e | tace | ng | GRS | ance | esie | kees | S
roo- | W8 | cared | O | tacturin
Ras | Pod | meiae 9
ucts
All countries 504,401 | 34,048 | 184,484 ] 20,890 | 67,303 ] 14325 | 31,856 | 50,119 | 65781 13.7‘1 36,734 | 34,678 | 41,370 | 28,389 | 36512 | 28,646
Canada 43223 | 25851 16911 5431 1018 2420 2,365 5677 | 1955|1335 2405 3439 | 5057| 3040] 1,876| 4621
Eum : 312,3;2 25,818 136.2(1); 13,43;! 59.0:8 9,523 21,?3? 82,1% zs,}gg &0@2 19,1(%6) 13,299 | 31,895 11,00? 19.112 21.7?3
Beigium . 3,606 679 2,264 110 1,538 199 -10 427 339 904 g} 55 17 73
Denmark 1,908 5 893 ) ©) 590 47 2n ®) 257 0 0 332 193
Finland 1,806 ®) 1,623 (] 397 385 515 20 \ ) ) 15 11 -5
France : 33,496 46 | 19,887 16521 7820 2777 4049 |- 3689 ) 2087 427 1972 1,7 2233 83| 3679 1,373
‘Gelmny 32,32? 1 (LB) 21 ,gga —;%g 11,3(%)8 1,3(})2)’ 4,629 4.;22 6.0?(8) 1769 1 2395 } .4523 3,988 1.1(%)2 gg? 6({)1)
rel X X
ltaly 2437 ®) 704 17 315 101 80 191 620 -q)& 1, 77 -113 —80
Liechtenstein 35 -7 39 ©) 0 () 4 47 0 0 -62 -50
Luxembourg 2,067 P) 1,768 -5 302 () 213 ©) -5 137 0 182 2179 24
Netherlands 70,6451 12770 | 19,881 2974 | 8,358 848 4,740 2959 6,155 1419 | 4484 248 8674 5325| 6553 303
Norwa 1,686 49 ®) 266 ) ] 28 m ®) 28 -3 ) ®) ®) )
Spain Y 1,781 -1 166 -16 Q 7 (W) 97 78 1,799 202 (ﬁ 3 $)
Sweden 9,112 ®) 6,467 ®) 1,104 2532 1,695 1,799 -1 114 1,035 4 @ 23
Switzerland 25,330 4201 13,111 2067 | 6,502 578 1,241 2,722 1,112 172 1,810 2753 4,170 321 164 17
United Kingdom 113,504 | 10906 | 48,190 | 6,084 | 22,147 | 2404 34241 14130 68081 2815| 3611 5255 | 11,088) 4378| 6274 | 1517
er ) 63 -~ 7 36 6 148 1] 185 ®) 0 12 4 =
Latin America and Other Western Hemisphers ... | 24,022 1,311 6,468 847 | 2327 229 43 3,308 84| 2250| 278 3724 3311 1,606 | 1,209 491
SWB‘rh‘ glnd Central America 6,;3% —667 1,1_88 107 3(75 -1(})2) —1:.’; 91';’ -10;» -2} 2,%1; 701 (a 28? 2(%)4 (:’5)
azi ; ~
Mexico . 2,187 g} 1,186 Q 138 ®) -62 946 -1 3 190 331 } 7 262
Panama 3,603 16 80 (®) ®) ) =34 -29 =2 25 369 158 27
Venezuela 2717 572 49 (g; 47 [y -5 5 =10 0 201 1 19 D)
Other 452 ®) -46 ] " ) -19 -98 1 ®) 2 3 25 -7 [y
Oti'nsgarh Western Hemisphere 13,;2;8 19(]7)8) 5.3?2 5(«‘1){)) 1.9(%)2 Kl 102 2,393 19319 2,2(;; 501 38}; (? 1.3§g 1,016 1(":1)
amas . .
Bermuda - 1,156 25 -147 sg) -7 sz)) (g} ®) 278 199 ®) ®) 367 147 259
Netheriands Antilles 8,401 1,690 4,224 } (2 34 2,055 100 1,510 194 360 (Dg 1 240 )
UK. tslands, Caribbean " 6,365 ) 1,211 290 176 74 648 212 ®) 285 2,046 1,010 498 353
Cther ; 23 -1 26 0 0 0 ®) © 197 1] ®) ®) ®) 74 15 7
Africa 966 ®) b2 3 ®) 10 -7 ®) -2 2 ®) ("& 0 99 -17 mn
South Africa -19 0 -3 0 -6 10 -7 g% g 0 -3 0 (2
Other 885 ®) 284 3 ©) ) [y} { 2 ®) ] 0 9 -17
Middle East 79 579 0 -1 422 128 827 ®) 28| 1,074 125 -7
Israel g:?59 (DC; 532 0 8 0 369 % "Wl ® 6(2 414 0 -3 105 ®)
Kuwait 1,581 ®) —4 0 0 0 -4 ~1 ®) ©) ®) ©®fF w7 ®) -5
Lebanon 42 0 ®) 0 0 0 () 0 ) ("& 0 0 0 ~51 0 0
Saudi Arabia 1,704 ®) ®) 0 -1 0 ®) 0 13 Q -1 (D& 16 ®) —4
United Arab Emirates 80 ~1 -1 0 0 () 0 -1 4 0 0 1 0 g
Other 97 ®) ) 0 0 () 0 0 -8 4 17 5 0 -9 0
Asla and Pacific 17835 2714 23433 1,376 3992| 2,004 7173 8809 | 47 1308 | 11,554 | 13,534 1,081 10,772 | 14,114] 1,578
Australia 7,884 ® 2,946 178 58 1,056 834 821 755 13 33 ~283 233 1,326 84
Hong Kong 1,723 8 215 9(3 —60 ®) 88 44 715 107 313 181 -3 4 -13 ~24
Japan 103,120 275 18691 3,458 1,057 5,631 7.639.| 35691 11411 10223 | 12,778 7761 9773 | 12448 1,322
mea. Republic of ] 1,12? (‘)7) zg 1 g (Dl) (";) 1({76} ﬁ ) (":)) 1(%)6 (D% (Dg 86 gg
aysia - -
New stealand 158 -1 112 ®) -1 5 -1 ®) (S’) ®) -25 3 10 Q& 5
Phifippines 86 0 9 4 (9 0 5 (g{ ®) 0 60 0 ® -3 *)
Singapore 1,136 ®) 595 -8 ) 3 42 7 0 87 43 ('8 373 26 (")
Taiwan . 1,438 -2 425 ’g; 217 =2 128 2 397 0 322 Q 53 133 ®)
Other 683 -5 141 { -9 ®) ® L 19 6 304 ®) ® 1 -5
Addenda:
European Union! 273,732 | 24934 | 115839 | 11,1341 51,641 8,169 | 17637 27268 | 21,655 7.855| 16,774 | 10725 | 26,471 | 11453 | 17,403 | 20,624
OPEC? 3214 1,013 a3 [y ¥] 48 -8 -11 ®) 26| 1,162 26 83
* Less than $500,000 (£).

© Suppressed to avold disclosure of data of individual companies.
1. See footnote 1, table 10.3.
2, Sae footnote 2, table 10.3.
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Table 11.1.—Foreign Direct Investment in the United States: Capital Inflows, 1991
[Millions of doliars; outflows (-)]

Manufacturing
: Chemi- || )
A Food Primary Whole- ’ Finance, Other
Petro- cals Retail | Bank- Insur- | Real Sev- |
indus- and and " Other sale f @ H indus-
ties | ™ [ Tow |kincred | 9 | fabri- | MEN™ ) many. | wade | Yo% [ 9 baxvfﬁﬁ; ance | estate | ices | 'y
prod- | S | cated Y 1 tacturing
ucts fherd metals
All countries 22,799 | 3,372 72071 1427 k2,240 58] 233 700 5243 1,412 ' 2,609 32871 4442) -256] 418 837
Canada 103 | -328 683 ®) ®) 45 169. 138 | -128§ -1,025 226 1407 -390 268 5071 1,192
Eurof 12,013.1 -2,064 48221 1,203 1,751 495 1,338-] . 45 358 | -434 487 591 4200 2936 1,430

At ~114 ") 11 o (;g ®) 1 | -9 2| -9 o Ty ] 2| @

Belgium ~584 ) -108 ®) ! -16 ® -122 -192 64 (P) -1 17 ~18

Denmark 419 ) 17 1 39 ©) 9221 -5 0 14 32

Finfand 2 -28 ®) =37 ~175 34 -2 ®) (2 (‘?’ -1 2&) g

France 4407 ®) 1,022 2 -534 ) (@) 278 —41 -9 8 193 | 1,07 -59 ¢

Germany 2,160 73 63 197 695 3 154 509 | -180 ‘) -43% | 1999 -45 60 527

Ireland 20 -1 56 38 -4 } 132 -111 50 24 ) 2 ®©) .(3 0

ltaly . =70 250 * ®) 12 183 -33 -6 17 } (D& -1 40

Liechtenstein 58 Q -13 0 ) -3 ®) ] ; } 28 =4 =2

Luxembourg -1,959 ~66 ) <91 23 -5 8 7 (a 23 ) 0 —26 ®) ®)

Netherlands 3,601 =720 479 416 86 ?07 397 -728| -501 -2 -228 2,437 352 3601 -13] 1,665

Norway -a3 41 ®) -6 18 133 ®) —£8 ‘) [y 56

Spain Y . 403 3 -6 (‘:) ((g; ®) -3 =21 ~6 11 288 ) gé 262 —3 -2

Sweden =580 R N 141 94 -93 -110 -253 ®) 8(2 22! -2

Switzerland . 802 7 =316 ~715 ®) 118 ~61 72 -316 162 -36 177 -16

United Kingd 3,450 | 1,642 2,688 16| 1,958 179 ~703 1,141 568 -196 468 -447 478 -33] 2296 ~743

Other 110 12 ® ) 0 2 ® 128 0 -3 -4 0 2

Latin America and Other Western Homisphere .............c.iv. 4,490 -10 -743 19 -7 55 ~41 ~759 127 ~554 i 252 ©) ®) -200 | 2,936 ®)

South and Central America . 834 16 -160 7 ® ® -% -80 10 ~4| 20 -42 Q -29 80 (-2
Brazil y g m ®©) 28 -2 -17 =i -6 =1 9 0 128 0 ) 1 1
Mexico . 3 167 -1 -5 12 1 ¥ ®) ®) 30 1 68 1 0 -1 7 -3
Panama i 576 ®) -146 -2 Q -19 {P) -18 -5 ®) 18 ®} -2 '; 479
Vi | 1 2 -9 0 -3 —1 0 ) 3 0 -3 ’

Other : -3 ®) 28 ] ®) ) ®) ®) -7 ) 44 64 -1 -4 )

Other Western Hemisphere 5,324 =26 |  -683 112 ®) ) =11 -679 17| -549 -8 @ -269] -3016 ®)
Bahamas -2,533 ®) ©) Q 0 ("3 2 0 0 g)) 0 10 ®) 4
Bermuda 28 20 =445 ) 2(2 -3 ) ®) ~22 236 95 -7 222
Netherlands Antilles 3,883 -241 ®) ®) ®) =3 - -7 254 \ -50 ®) 523 | 3,274 ®)
UK. Islands, Caribbean 1,522 97 89 [y] =12 14 6 143 10 (‘2 912 ") 158 251 =51
Other -459 ®) 0 ) 0 ®) ] ®) ®) ® -8 ®) -2

Atrica 23 ® 1l o o 4 | e8] @ 4 ol 8| @ 2

South-Africa -87 (D& [} 0 5:)) S:)) 1 ) g:; 0 0 ((E); 0 .0 ~1 g;g

Other 309 ®) ®) 1 3 79 (] 4 0 -8 ®)

Middle East i : 599 ®) o) 0 ©) ®) 72 1 207 ®) 308 0 208 =3t
fsrael . 613 0 73 0 ®) 0 ®) 2 206 @) 329 S:; 0 -1 (D1)

Kuwait . 214 ®) ® 0 0 ®) 0 -1 ('; g 21 2 0 227 ('7& (4

Lebanon ... ~6 1] ) 0 0 0 ) 0 {’) 0 1] 0 -7

Saudi Arabia ~188 ®) ®} 0 (‘73 0 (‘3 3 0 -32 ) 0 -7 ®) -1

United Arab Emirates 1 =2 ) 0 0 X {) =1 0 2 0 0 -1 ®) ®)

Other -24 ®) (] 0 0 ") 0 0 -1 ©) -14 ®) 0 -5 ] -2

Asla and Pacific 14352 -785 23N 62 831 1,196 | 4,649 608 1,358 3,024 -9 | 3554

Australia ﬁm 859 'ﬂs -2(;? (;g 8| -12| ‘48] -sm (3 "2 ' (& 55)) 3] 12 Q

Hong Kong 50 ("g -63 ®) ®) -88 —4 -61 1 1 1 2 ) 24

Japan 12,782 8 2,428 65 34 —44 952 11071 4641 509 1171 1,152 160 -750 | 3,521 -132

Korea, Republic of 1,848 =17 1 }') (8 5 =23 587 ("3 ®) (3 3 ) 15

Malaysia : -9 -3 ) ‘) -3 -1 6 -6 = ¢ q

New Zealand 29 -4 ; -3 4 -1 %:; —6 ] 0 ®) (‘& -23 1

Philippines 27 1 -2 ) 0 ) -19 0 -8 (Dg ) ®

Singapore : 350 4 ~142 Q ) ®) =96 10 17 0 Q -176 @ 1 ®)

Taiwan 329 ®) 240 9 - 3 _(2 62 0 (D; 0 ®) i

Other 2 ] 51 -2 ) ®) -3 40 1 47 ) (] ) 3 ($>

Addenda:

European Communities (12) 1 vimemmmsssssssmmsssmssrssmassmsmimsmsasesse 11,681 | ~1,932 6,078 690 2,289 526 1,414 191 402§ -490 =291 888 | 3450 2141 27821 1482

OPEC2 81 =165 ®) -2 ®) =3 -1 4 ®) @ -1 216 4 =22

* Less than $500,000 (). N ' 2. See footnote 2, tabe 10.1.

© Suppressed to avoid disclosure of data of individual companies. NOTE—In this table, uniike in the intemational ransactions accounts, capital inflows are shown without a current-

1. See footnote 1, table 10.1. cost adjustment.
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Table 11.2.—Foreign Direct Investment in the United States: Capital inflows, 1992

[Millions ‘of doltars; outfiows (-)]

Manufacturing
Chemi- | o
All Food Primary Whole- . Finance, Other
: Petro- cals Retail | Bank- Insur- | Real Serv- | &
indus- and and ! Other sale h exc : indus-
ties | ™ | Totw |wincred | 9 | fabri- | MAUN | many. | yage | Tde | g uamﬁﬁ; ance | estate | ices | yieg
prog- | S5 | cated Y | tacturing
ucts uets | metdls
All countries 18,885 -784 7,533 2,008 | 3,068 -183 690 1,931 1,795 458 | 3,209 28331 1,780 -205| 11,4891 1,008
Canada 1,338 =318 1,849 ®) ®) 152 866 567 -52 -148 19 157 -233 184 -26 —203
Europe 8,105 -167 3,826 | 1,780 | 2,446 -162 547 308 -833 a7 1,383 5| 1,645 " 2641 1,384
Austria 12 ") 32 0 ©) ©) 25 3 5 -2 125 ©). ") [y] 0 )
Belgium ™ ) 65 ®) 165 -12 ®) -25 253 85 ©) 52 -4 3 33
Danmark 31 ) 125 () ) ®) -6 54 3 ) -131 () 0 2 16
Finland ., 259 (&) 178 (‘7& ®) -21 133 -10 -8 [y -7 ) ('7& -1 -1 )
France —105 an ~464 5 769 455 -89 -840 ars: — 05| -1,113 9 -12 0 174
G y 1,274 521 222 —18 235 24 —267 28 ~272 109 244 706 86 —47 -22 -100
Ireland . 307 ®) 331 197 3 2 20 109 36 24 (‘2 @) 17 ®) ®) 0
aly .. 76 95 -56 -2 ®) ®) 20 66 69 -5 1 ©) (D& - -15 2
Liechtenstein 31 ®) -6 0 -8 2 ®) 8 0 1] () —22 —4 -2
Luxembourg -2 2(3 162 94 20 ®} 13 -4 @) 13 —238 10 3 ®) )
Netherlands 2,708 ~ 300 | 1,92 -820 116 182 ~306 -627 =135 232 143 1,300 —287 1,240 801
"Norway 200 ®) 15 ®) ®) (®) -1 3 -32 ®) 14 -1 ®) 4 -5
Spain Y 299 0 13 1 © 20 =18 14 3 181 g;; 555 -1 7 13
Sweden 1,987 (D& 362 1 161 35 -98 263 -162 -6 4 376 33 144 24
i K -1 982 36 875 163 ~233 44 286 472 ®) =91 -236 ) 146 30
United Kingdom -1,077 | 1,595 1,567 420 1,158 =269 -178 427 -758 [ 397 -459 143 665 | ~1,338 402
Other -9 ®) -2 ®) " " -10 ®) =21 0 25 ®) 0 1 ) ®)
Latin America and Other Western Hemisphere ................... 3,502 =52 1,524 -2 m 138 45 79 147 202 100 1,725 35 ~263 =12 -160
South and Central America 950 -14 315 28 101 -89 =52 307 -16 -5 67. 296 Q =57 88 ®)
4 4 ®) -5 -2 21 -1 -18 -8 -26 -4 kg 0 1 " -1
Mexico 730 -1 3 32 -5 -4 -14 322 ¥ 4 49 296 0 -4 93 22
Panama 250 @) -52 -3 ®) -63 ~-17 [ -21 -5 }D -59 ®) -50 -1 22
Venezusla —-46 ?; 56 0 58 0 -2 * -1 0 * 0 -2 ©) ©)
Other 13 -5 ® © - -2 - ) 59 ® -2 ) -4
Other Western Hemisph 2,652 -38 1,209 =262 671 207 97 487 163 207 3 1,429 ®) —205 -160 ®)
Bahamas 1,959 ®) 140 ®) 0 ((';; ®) (D; ®) 2 0 g 0 3 ®) ~-14
Bermuda =47 57 —384 ) ) 0 (g -35 ) (D& 120 31 36 -115
Netherlands Antilles 882 -11 1,416 ®) () 59 96 ®) =5 186 1 1 ®) —430 —224 ®)
UK, Islands, Caribbean 574 g) 28 —49 ®) ®) -9 46 118 4 ©) 239 ) 138 12 ~19
Other 209 ) 10 0 0 0 ®) ®) ®@) ®) [y] ®) 3 118 ®@) -2
Africa -34 ®) ©) 0 ®) -8 -1 -3 -1 ®) 12 ®© 0 -8 ©] -8
South Africa -4 0 =1 0 -4 6 *} Q 0 0 0 0 0 1 )
Other -30 @) © 0 &l -1 -8 -3 ® 12 ©) 0 -8 ® )
Middle East -82 ®) ® 0 ) ") -5 4 19 ) ~180 2 1 ) ")
Israel -99 0 ag 0 () 0 ®) g ‘98 Q -179 D] 0 -1 -2 (f,)
Kuwalt 7 ) ®) 0 0 0 0 (‘3) ) 2 ") P& )
Lebanon ... -7 0 Q 0 0 0 ®) 0 (g ®) 0 ( 0 -7 0
Saud: Arabia ... 5] @ 0 v 0 ®) 0 0 -6 V] 0 11 ®) -1
United Arab Emirates 17 -5 0] 0 0 ] 0 (3 1 0 -5 0 0 -1 ) ®)
Other . -5 @) [y} 0 0 () 0 0 ®) ®) ®) 0 -2 ) -2
Asla and Pacific 6,059 ~202 333 ®) ) 20 k23l 24| 2418 -63| 1,m 740 16 -280| 1,324 4
Australia 0| 44 27| 25| 83| 74 2 79 -6 © -4 ] ®| -88] 05| -t22
Hong Kong 147 3 —54 (Dg -7 ®) 3 —4 5 15 60 91 2 -2 16 22
Japan 5,871 150 637 8 -109 163 356 198 | 2219 681 1,795 430 28 ~271 975 138
Korea, Republic of 33 ~15 67 2 (} =75 4 3 149 ®) -2 ®) ) -5 [e] -5
Malaysia ] ®) 3 (g) - 0 2 2 32 0 -7 1y 0 ] ® B
New Zeafand =35 [y] 1 ) [y] 1 2 ®) 38 ('& ®) ®) —45 ©) -18
Philippines 8 0 -4 ) 1 0 - © 9 5 0 © -1 0 ®)
Singapore 17 2 —-144 () ) -2 -38 -2 25 0 ®) 2 ) 80 3 ©}
Taiwan 48 ©) -19 ®) -7 - -3 ©| -3 0 20 ®) ) 24 ®) =9
Other 48 -3 18 11 ®) ©) 20 8| -25 0 30 0 ®) 28 * ®
Addenda:
European Communities (12} 1 wusumsmsmmmsisnssssesssasessesseres 4,347 378 2269 ) 1683 | 1684 —-337 -365 -396 -810 12 1,319 -925| 1479 164 ~26| 1341
OPEC2 34 —149 57 2 56 3 -2 -1 20 ®) ®) 1 44 -3 21
* Less than $500,00q (). o 2. See footnote 2, table 10.1.
2 Suppressed to avoid disclosure of data of individual companes. NoTE—In this table, unlike in the international transactions accounts, capital inflows are shown without a current-
1. See footnote 1, table 10.1. cost adjustment,
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Table 11.3.—Foreign Direct Investment in the-United States: Capital Inflows, 1993

[Millions of dollars; outflows ()]

August 1995 * 65

Manufacturing
Chemi- | p;
Al Food Primary Whole- ; Finance, Other
Petro- cals Retail | Bank- Insur- | Real Serv- | .
indus- and and . Other sale except > indus-
ties | '™ | Total | kindred aﬁ?:d fabri Maechm- many- | trade | fade | g banklgg ance | estate [ ices | ‘g
prod- proc- cated Y facturing
ucts Lot metals
All countrles 41,738 | 1,366 1 13,905 -18| 6464 (3} 1,648 5201 | 3,118 800 | 3142| 19,108] 1,874 -401] -1,208| 2,766

Canada 8,103 86 967 ®) ©} 35 203 818 | -112 219 4 4 121 104 697 466

Europe 34,009 | -229| 12,621 41 6420 571 4,300 | - 4,326 481 345 2435 16,009 m 149 | -1,654 | 2974
Austria -8 0 -8 0 (D,); ) -19 8 10 4 (:8 . 0 ) 0 -1
Belgium -5717 ®} 250 1 ) ®): 149 | -208 13 ) 1 -3 -86 8
Denmark 624 ) -31 ) ) ©) -5 -14 ~34 ®) -29 D) 0 0 ) 1
Finland 36 ) 91 ) ~85 - 7 -2 -3 ) 63 ®) ) -7
France 6,589 -1 2,040 107 453 395 388 696 160 15 -44 3,158 550 1 623 86
G y 7,226 ®) 2,720 -5} 1,367 120 1,242 -4 421 | 123 1019 26831 283 54 ®) -7
Ireland 2,581 ®) -221 -131 2 0 281 -] -287) D) ('2 3,010 ) [} 3
Ital 584 -5 -79 9 14 30 -3 -18 102 1] -1 ) & (Dg ) 17
Liechtenstein -55 ®) -5 () 0 () ~1 (] =2 0 1 ) -3 =60 -~
Luxembourg 108 ) 171 (Dg ®) 26 ®) 13 19 (D& -2 251 ) 2 ®) =1
Netherland 2,688 645 1,946 | 19 221 61 21 1,842 232 | ~181 613 §02 n 19| -1,412 9
Norway g5 =3 -12 ®} ® -2 ®) -84 ®) ®) ‘) ) ) -8 -21
Spain -813 ®) -79 ~ Q ) —4 -4 -21 -4 32& (‘3) ) ) -1 1
Sweden 302 () 170 —1 181 48 17 =75 26 ) 15 ®) (@) 114 —14 1 .. 46

d ,700 316 1,903 1981 1,179 -6 =219 760 85 -8 ) ~17 142 ®) 262 ~31
United Kingdom 12,238 -891 3,753 188 2918 ~75 ~53 776 29 450 482 6,182 332 =2 -934] 2837
Other . -11 ®) 12 ®) ® [y} 16 ®) -~45 0 ~74 ® 0 ~1 1V -

Latin America and Other Western Hemisphers ..............c.n 3916 -999] ~-1,016 137 -~135 ~-100- -3 913 8 204 109 | 5044 754 | .. -302 151 -218

South and Central America ... ~1,087 | -1,412 ~62 7 8 -88 -1 13 =77 -4 164 63 (®) - 49 185 (®)
Brazil 224 ®©) 14 -1 -12 g 27 ('& 64 1 107 -1 ) ) ® | (®)
Mexico 16 =2 =35 10 ) {! =27 5 -106 1 -1 48l .0 —4 1431 -19
Panama —486 -49 ®) -7 ® 16 ] (2} -9 ®). 56 18.] - 427
Venezuela 815 1 —1 ) 2 " -1 0 (] -2 0 -1 ®].. O
Other -25 7 ®) ®) 2 3 -50 y] 17 26 ®) -2 4 -6

Other Western Hemisphere 5,003 412 -054 130 -143 -13 - -926 86 298 Kl 4,981 (D& -351 ~34 ®)
Bahamas 646 () 5 ") 0 ©) ) 13 g‘;) 0] 499 91 (Dg 26
Bermuda ~35 25 528 ) 0 24 ) ®) ) (] 81 1 5
Netherlands Antilles —896 129 —657 ®) ) ® ) 21 11 14 215 ®) =451 -217| .. ®)
UK. islands, Caribbean 6,156 g) 220 10 (? ( 5 16 81 138 ) 4,361 4] 193 163 260
Other 132 ) 6 0 ®) ®) -4 ®) ) ®) ®) 4 ) ]

Africa -9 ®) ®) ) ®) 3 3 5 ®) -9 ) 0 9%l ® -15
South Africa 12 0 14 0 10 Q 8 s:; 0 ?;)) & 0 ) =1 ' Q
Other -2 ®) ®) ] ®) Y ) ®) ®) 0 %9 ®)

Middle East 481 ®) ®) [ (] () 339 ®) 25 ®) -20 ®) 1 -2 ®) -21
Israel 656 0 334 0 ("& 0 309 28 -41 (o] 0 -1 27 ®)
Kuwait ~39 ®) 0 0 0 @ ®) ®) 1 —43 (‘13 ~6
Lebanon -6 0 ) 0 0 0 ®) ¥ (D& 0 0 0 -71. 0
Saudi Arabia 49 ®) 0 -1 ¢ ®) 0 ( ") ) 0 -6 ®) ")
United:Arab Emirates 8 4 -2 0 -2 ) 0 Ry) ‘) 0 ( 0 0 =1 () )
Other -8 ®) -2 0 -2 (] 0 0: ") [y] ®) [¥] 0 -5 0 =2

Asia and Pacific 259 2 981 ®) ® 102 -194 020 2mM -96 841 -~2776 219 480 -435) 422
Australia 380 -174 278 -17 25 ") 15 155 -13 ®) 283 () 41 -48 84 -39
Heng Kong 180 11 59 ®) ®) ) 14 41 120 ~16 -1 96 -1 =7 —28 =52
Japan 61 173 427 6 55 119 -325 M| 2493 -80 267 | -1,990 176 | -39 781 396
Korea, Republic of =74 7 =72 2 (") -55 2 -21 5 (Dg —47 ®) (‘2 -1 ®) -12
Malaysia 190 0 16 ") =3 ) 21 -2 60 -1 1 )| -1
New Zealand 27 0 32 ( 4 ") -1 ®) 0 -4 ®). -13
Phitippines -6 0 -3 -2 ‘) 0 _8 -1 0 8 0 ®) )

Singapore =707 6 87 ) ) =1 ®) 43 0 8 ) =1 -18 5] (‘2

Taiwan 157 -1 28 ) kX] -1 -1 (‘2 14 0 48 ®) 4 25 3

Other 51 ") 129 -1 ®) (] 31 3 -3 0 49 ®) -9 3 ®

Addenda: L
Européan Union ! 31,239 558 10,470 -13 5,049 615 1,537 3,281 462 421 2,278 16,126 838 102 | 1,889 2,988
OPEC? -910 | -843 4 -4 3 43 -2 -6 ®) 20 ®) 1 -51 25 -8

* Less than $500 000 (:t)
of data of individual

o avoid d
1 See footnote 1, table 10.3.
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2. See footnote 2, table 10.3.

NOTE.—in this table, unlike in the intemational transactions accounts; capital inflows. are shown-without a current-

cost adjustment.
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Table 11.4.—Foreign Direct Investment in the. United States: Capital Inflows, 1994

[Millions of dollars; outflows ()]

Manufacturing
Chemi- | o )
Alt Food Primary Whole- . Finance, Other
» Petro- cals Retail | Bank- Insur- Real Serv- | .
indus- and and . Other e except H indus-
“ties | ™ 1 ot | kindred :!ﬂ:d fabri Ma:hm- many- | tade | e0e | bankigg ance | estale } ices | yieg
prod- | rog- | -cated Y facturing
ucts ﬂm metals
All countrles 50,066°| 3,364 | 21,694 1,404 v 10,439 § 2,460 3,164 7,035 | 6,980 1,768 | 4,549 738 | 2,789 438 1957 | 5788
Canada 3,968 126 1,900 ®) ®) 289 7 892 558 115 282 ~-5¢ 493 81 61 574
EIIAI‘:};:ri 31,32; 2,368 : 15.53? 2,166 0,8(1D6 1,676 2,022 5,12 2,9}2 SQg 2,9(%9) —2,0(%? 1,9('11)8) ?1) 1,888 4,91?
a = = ¥ -
Belgium 2087 ®) 542 ®) 448 Q 30 37 188 45 @) ®) (®) -5 88 6
Denmark 620 (g; 193 ®) ®) 1 129 46 ~87 (‘:) 19 ®) 0 0 ®) 37
Finland 334 404 ® ®) 150 166 78 -2 V) ®) ®) ®) ®) ) 1
France 4,362 1 2,230 24 812 an 850 167 326 75 6 1,004 289 -1 310 122
Germany 6,256 ®) 4,416 =231 2,163 281 817 1,177 =397 109 103 1,110 -89 129 ©) 25
Irefand 353 2 390 198 ®) ] 48 107 79 ®) 189 | 1,345 ®) ®) P) ®)
ialy . 280 @ 49 -5 7l -0 4 4 ~1 26 ®) 3 -] -] 4
i I I O O O O - { I I O | O
Netherlands —672', 627 | -2,967 —543 -1,403 -333 =7 =307 48| 137 896 757 763 -T2 1,345 -418
Norwa 646 27 29 2 ®} -7 10 ®) 31 ®@) 3 "} 4 ) ®) ®
o 2ol oE el Al Bl 2| a2 o2 8 8 g e @
Switzeriand 4:731 53 2,315 17& 2,462 29& 650 30 60 24 223 1,557 71 31 464 -4
United Kingdom ,356 1,108 | 6564 | —2020| 43719 635 894 2877 1,521 575 1,197 { -3971 1,001 54 —262| 4567
Other ’ ®) 3 ®) =1 7 14 ) 32 0 -5 ®) 0 -1 [y] -7
Latin America and Other Westorn Hemisphere .................... 4,031 33 2,060 175) 1,189 3 28 635 222 548 A9 419 249 114 -~75 42
South and Central America 288 -95 506 4 -5 -58 —29 553 -94 -1 289 109 ) 65 5 )
Brazil 25 ®) -21 ™| 6 Q =4 18] =30 4 124 5 ® ] 0
Mexico 1,045 ) 905 Q ) -13 634 14 -2 1 =37 } 12 23
Panama -4 ®) =353 ®) ®) -6 -91 ~31 -5 21 170 ) 60 *
Venezuela 95 ®@) 1 ) 2 € -3 2 ~1 0 g 2 0 -2 -12
Other -36 -7 =27 -9 -2 -2 -3 -10 —46. 1 -31 ) -4 -6 "
OthBearh Western Hemisphere 3,?22 i'(%a 1,553 13t 1,1(%)4 89 ?7) 82 Slg 5(;1)? 138 \;5(9)? (D)o _gg —(Z)Q) . (:;')4
amas e " " _
Bermuda 479 13 405 8 0 @ 62 -18 ®) @) E‘;) -13 70 (g)
Netherlands Antilles 740 80 835 = -1 -2 229 5 ~175 ) -2 -146 8
U.K. Islands, Caribbean 2,454 21 302 4 §5 147 17 (D; ©) 929 1 382 2 19
Other —484 ®) 3 0 0 4 ) 4 (@) ®) &) ®| -261 ®) 2
At i : al 3 8% 81 & 2 8l Bl 9 Bl 9 o B 9 =
Other 7 -7 @ ) ®) g; ) -5 g ) é”; ®) 0 20 ®) 16
Middlo East 301 35 X 0 24 [y 56 ©) 4 ®) © ) 24 20 ®) -10
Israel 276 0 1@ 0 2 & 42 102 30 (®) ~39 gl‘;) 0 -1 9 -1
Kuwait 16 ®) ®) 0 0 0 DO ®) (":) ©} 5 1 ®) 32 0 -4
Lebanon ... -7 0 ?‘;) 0 1] 0 () 0 (s); ) 0 0 0 -7 0 0
Saudi Arabia 82 48 ) 0 1 0 ) 0 0 ®) () ®) -5 1 )
United Arab Emirates —48 2 2 0 2 () 0 *) 4 0 ®) 0 0 -1 ®)
er -19 ®) 2 0 2 ) 0 0 -8 ) =11 1 0 2 0 ®)
Asia and Pacific 10,260 812 1,985 ®) ®) 442 927 202 | 3,286 158 941 2,294 76 304 166 249
Hong e R R I 1 T I I 1 A L I e A T e I T -
" Japan 9 B 6,442 =77 1,021 —2& 255 97 530 158 2,260 186 804 1,531 62 133 237 287
Korea, Republic-of 279 1 120 9 () ©) 162 4 111 (‘3 43 ® ®) 1 g) -8
a 169 ®) 183 ) 4 1 (‘3) ("% —66 7 -1 0 Q ) 35
New Zealand 39 -1 8 2 1 ) © (D; (] -4 2 2 ®) ®)
Philippines 27 0 6 3 (g) 0 3 0 © 0 11 0 () -1 0 ")
Singapore 855 ®) 160 -5 ) 2 48 ®) -89 0 1 ®) 1 14 16
Taiwan 292 -1 56 g 51 -1 5 ®) 220 0 21 @) @) 4 -4
Other 146 -3 48 ®) ®) ® -24 118 6 53 ) @) ®) 3 ®)
Addenda:
European Union * 24,195 | 2,280} - 124821 -2,306 | 6,241 1,185 2,437 49251 1,748 867 25491 379 2,063 116 1,463 4,431
OPEG? 161 87 9 - 4 ) 9 2| s 103 ®) 24 5| 64 -
* Less than $500,000 (). o 2, See footnote 2, table 10.3,
P Suppressed to avoid disclosure of data of individual companies. NOTE.—In this table, unlike in the international transactions accounts, capital inflows are shown withiout a current-
1. See footnote 1, table 10.3, cost adjustment,
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Table12.1.—Foreign Direct Investment in the United States: Equity Capital Inflows, 1991
[Mitlions of dollars; outflows ()]

Manufacturing
' dA" Petro- F°%d Qg:'rgi- P’"“:'V . ot Wh°|'°‘ Retall | Bank- Flnangte, Insur- | Real | Serv- %““
indus- g an, and " | yen or sale : exce > indus-
wies | 1M | Tota | kincred | A [ tabri | MEN | many. | wade | VAU | MG penidng | ENE | estate | oes | g
prog- | 2080 | cated |- %Y | facturing
ucts ‘:acts metals
All countries . . 45,811 -2 14041 1981 2148 1,000 aera] asar| s075) 1909 | 5176 4203 '2,013 5,152 5,94b 2,135
Canada : 3,351 ®) 541 (] ®) 105 109 ®) 55 4 p2x] 414 | ®) 800 ®) 440
Europe 20,0881 -390 8,894 753 1,668 725 | 3,008 2143 9900 | 1,207 | 2998 1,214 1,772 1,165 739 1,410
Austria . 70 0 9 0 0 0 [y] 9 0 ®) ®) 0 0 2 §
Belgium 323 ) 19 0 6 0 0 12 0 (g; (‘72 8 (Ds *) 7 .0
Denmark . : 227 0 18 0 10 0 0 5 54 12 0 0 (‘? 16
Finland : 467 16 346 - ®) ©) ©) s;} Q 0 ) 0 (D; 0 0
France : : 2,789 11 24N ) ®) 286 1,361 5 38 61]. 0 126 ®)
y : i 3,647 -2 1515 )| 1,108 ® 227 252 390 =25 ® 1,657 45 [
reland 141 0 ©) -(:)o 0 3 ®) 0 0 (Dg ® 4& 0 © 0 (D&
Italy : 885 | 250 557 0 ®© 0 ) 100 (D& 0 39 ® 44 0 ®© 0
Liechtenstein . . () 0 2 0 1] 0 0 2 0 0 0 ("8 0 0
Luxembourg {0) 0 ) 0 0 0 0 ©) 0 0 (%) 0 0 0 ®)
Netherland 3,434 () 1915 () 362 ) 1,012 168 325 ®) 357 1,167 ®) 545 332 137
Norwa 41 ®) ©) 0 0 0 0 3 0 ) 0 0 0 " 1
Spain Y " 386 0 9 0 (12 0 0 9 ) * 268 0 103 0 0 0
Sweden 388 0 63 0 —9 ©) ®) ®) g) ('2 0 256 47 0 1
Switzerland 1,458 0 -86- ] -698 $) ®) 52 ) 976 | (2 ®) 15 -10 9
United Kingdom 5741 (D&. 2,042 ®) 200 ) 60 1,670 175. 977 4 62 470 264 632
Other i 49 ) 0 0 0 ®) 4 1 28 ®) 0 3 0 0
Latin America and Other Western HOMISPHONS .......vviviucccssisnes 1,284 45 —248 " ®) 1 1 ) 362 ) 135 =32 ®) 344 |- 364 68
South and Central Ametica 287 D) -5 3 1 0 ®) 40 1] 126 ). ®) 26 ! -8
Brazil . 94 %’) ®) 0 (? 0 0 (Dg) 0 0 82 (Dg 0 0 0 0
Mexico 124 0 11 3 0 0 0 3 0 ) 0 0 g)) 70 0
Panama 41 0 ®) 0 (D& 1 0 0 7 0 } ®) (D& 1 0
Venezuela 16 ) 0 0 0 0 0 0 0 20 3 0 0 -8
Other 12 0 0 0 0 0 0 0 0 0 12 0 0 0 0 [
Other Western Hemisphere 997 e -2u| 11} @ 0 1 © 3 @ 9 ®) 9| .ai| 203 7
Bahamas : 2 0 0 0 0 0 0 0 (‘72 & 0 0 0 ) 0 0
Neatnds Ao Y | &l o % 0 e ; 8 Bl o af B B o0 B & &
etherlands Antilies |
UK. Islands, Caribbean 904 -3 120 114 0 0 1 5 ®) ® 4 47 0 191 (D& i.';)
Other 11 1} 0 0 0 0 0 0 0 0 0 0 9 0
Africa - 478 62 80 0 0 [ 0 80 0 0 4 300 0 3 0 2
" South Africa ‘ 0 0 0 0 [ 0 0 0 0 0 0 0 0 0 0 0
Other 478 62 80 0 0 0 0 80 0 0 4 300 0 kil 0 2
Middle East : 3 276 (] 3 0 0 [ 1 2 2 0 157 4 0 77 ®) [4
Israel 156 0 3 0 0 0 1 2 32 0 122 0 0 0 (s) 0
Kuwait 96 0 0 0 1] 0 0 0 0 0 ®) 0 0 7 8 0
Lebanon . 0 0 0 0 0 : 0 0 0 0 0 0 0 0 0 0
Saudi Arabia : 4 ®) 0 0 0 0 0 0 0 0 ) 0 0 0 0 1]
United Arab E 3 0 0 0 0 0 0 0 0 0 3 0 0 0 0 0
Other ; 16 0 0 0 0 0 [} 0 0 0 13 4 0 0 0 0
Asia and Pacific . ; 20,333 @ 4,772 243 414 269 1,556 2,201 3,638 (‘7& 1,649 2,325 185 2735| 4,218 214
Austraiia 928 (] 263 4 0 ®@) 56 ®) 1 ] (‘2 o) 25 ®) . (D&
Hong Kong 84 0 [} 49 0 0] ® 4] 41 0 ] 0 22 0
Japan 17,778 3 4,265 ®) 304 ®) 1,518 2,071 3,506 ©) 1,347 1,133 ®)| 28481 4938 72
Korea, Republic of 1,168 0 28 0 0 14 ®) ("8 g 0 47 1,001 0 4 ®) 0
Malaysi 0 0 0 0 0 0 0 -2 0 0 0 0 0
New Zealand 41 0 4 0 0 4 [y} 0 0 -3 [1] -1 12 0 - {®)
Philippines ‘) Q 0 0 0 0 1] 0 0 0 ) 0 0 0 0 0
Singapore ; ) 0 0 0 0 0 0 0 0 0 3 ®) 0 2 2 0
Taiwan : 226 0 210 © 110 0 40 (03 ('3 0 12 2 0 2 0 )
Other 84 0 ®) 0 0 () 3 0 85 0 0 1 ®) 0
Addenda: :
European COmmMUARIES (12) 1 mmemiummmmssonsismsseminssssssonen 17,608 —413 8,534 4471 2,309 543 2,710 2,525 947 838 1,909 1,187 1,392 1,083 7361 1,395
OPEC2 137 (] 0 0 0 0 0 61 3 0 77 ©) -8
* Less than $500,000 ().

D Suppressed to avoid disclosure of data of individual companies.
1, See footnote 1, table 10.1,
2, See footnote 2, table 10.1.
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Table 12.2.—Foreign Direct Investment in the United States: Equity Capital Inflows, 1992

[Mitlions of dollars; outflows (~)]

ﬁr;:en&e.
e
banking

Serv-
ices

All countries

Canada

Europe

Austria

Belgium
Denmark

Finland

France

B

Ireland

ltaly
g.iechte.nstein

Netherlands

Noo

e

United Kingdom
Other

Latin America and Other Western Hemisphere

South and Central America
Brazil

Mexico

Panama

Venezuela

Other

Other Western Hemisphere

Netherlands Antilles

U.K: lslands, Caribb
Other

Africa
South Africa

Other

Middie East
Isragl ...

Kuwait

Lebanon

Saudi Arabia

United Arab Emi

Other

Asla and Pacific

Australia

Hong Kong

Japan
Korea, Republic of

New Zealand

Philippines

Singapore

Taiwan

Cther

cooc0009088 cololBol coce ocoldol coooldd B olwooco

Addenda:

European Communities (12) 1 usnsisississssssssssssssssicrsnssasssnse
OPEC2

Manufacturing
Chemi- N
Food Prim;
and ganl; ang’y Machin- Other
kindred allied fabri py manu-
prod- | oo | cated Y | tacturing
ucts ucts metals
80 18001 538| 3875| 2406
% ® -0 506 ®
503{ 1585| 2100 2379 505
0 -0 0 4 0
0 0 0 -
(g; 0 -49 0
9 ((';} 17
14 ® © -1
ol 20 @ 410
ol
0 0 0 ¢
0 0 —1 0
®) ®) ® B 416
1
NI
1(3 37| 204 491 607
0 0 0 0 ®
® ® 0 10 438
0 0
U TN I
P& (g) 0 0 (D%
0 ) 0 0 0
0 0 0 0 0
0 13 0 10 ®)
0 0 0 0 0 0
al % 4] o 8 &
38 0 0 0 0 38
10 0 0 0 10 1
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
@) 0 0 0 0
) 0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
2,270 © @ 3% 890 959
271 3 & ®©) 0 (D&
| & o o3| es] e
® 1 ol ‘® 0 0
1 0 0 0 1 0
0 0 0 0 0 0
ol o 9 8 o 8
P& 0 0 0 (Da 1
2 0 0 (] o}
4636 | 480 1541 3| 2102 369
® 0 0 0 1

o8 B 38n%c. BB Bosod®

n
g [=T=Y-1

X}

[33
8 f=1-1-1 Og

>
&

-
aog [—1-Y-T=1=]

=k

<]

;OO OO~ -~
coocoond-TP cococoe coo oIEIoE coococe £ oBBolo Looood -ooldB B F

g

o8

1,790
58
1,015

S

11
Do

ooooooo%ﬁg cooool3l ocoe 0830§:§ colmol ] ol

o8

B Blirnoo EI.I8 voocoos £ B

colBocld 3
B Po~N~N=

»n
=

-B%3o

—oooooot—@@ coooMmON oo moojoj

B BB BrdE B B8R 8.8

8

5,009

»
=

i
Do-—oco

-
W
NG

38 ooocoe coe IXTde? coolo® 8 LEDET.

B

o@ooocoﬂm

B

* Less than $500,000 ().

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 10.1.
2, See footnote 2, table 10.1.
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Table 12.3.—Foreign Direct Investment in the United States: Equity Capital Inflows, 1993
[Millions -of dollars; outflows ()}

August 1995

69

Manufacturing

| Pero- Foad Chet Primary other | mcke- | Retal | Bank- | FONCE: | jnsyr | Real [ ser | OlMer

indus- an an " er sale h @ > indus-

ties |- | Tow |kindred | 3 | fabri | MEND | many. | oyage [ Vede | ing banidng | ance | estate | ces | TR

prod- rod- cated "y facturing
uets |- FOE | metals |
All countries 26,742 515 8323 34| 2,040 45| 2,601 2703} 2452 767 2600 2,107 | 2534 | 2004f 1900 3450
Canada 3478 ®) 719 ®) ®) 84 62 458 (] ) 319 183 ®) 473 608 205
Eumpto 13,92; 146 5514 218 1,833 103 . 1,95‘1| 1,413 913 302 362 1,315 1,3(]6))3 ng 573 2,103
stria 1 -
Beigium —234 ®) ®) 0 19 0 (‘2 ®) 0 0 41 (tz 4 1 0 4
Denmark -1 ) ") =1 0 0 1 ®) 1 ®) 0 0 0 ( (‘3
Finland 64 (P) 61 0 0 f';)) 1 ®} 1 0 1 0 . 0 0 éb

France 1,369 () 612 ®) 68 292 265 20 1 =217 6 ®) 54 ) 68
G y 2,829 1 1,528 ®) 123 ®) 1,094 250 518 ) 405 ®) ) 97 42 39
g I { I eI O | O 1 O 1
Li Grionste 3 0 0 (Dg 0 0 (Dl; 0 1] 0 0 0 0 3 0 0
Luxembourg 39 0 (] 0 0 -2 (] 0 3 ®) =2 15 0 5 0 3
Netherlands 1,449 () 191 93 109 16 —a1 13 75. ®) 255 ® [ -8 53 1| 115
Norway -5 0 ) 0 0 ) 0 0 0 0 0 0 0 0 (“8 ®)
Spain 204 0 ) 0 0 ) 3 2 (g} 0 176 0 0 ) i
Sweden 477 0 21 0 0 -19 ) i 0 -15. [ ] 0 ®)
Switzeriand 1,439 1 1,014 ©) 323 0 © 124 ) 50 -356 ] 232 12 108 ()
United Kingdom 6,139 ©) 1,897 67 1,192 -5 37 606 4 ®) 294 §. 168 221 236 187 2692
Other -85 0 0 0 0 0 0 4 0 -90 0 0 0 0 1

Latin America and Other Western Hemisphere ... 2,658 241 541. ®) ®) 1 () 342 202 ®) 62 18 ®) 285 337 24

Sogh a1nd Central America 7;8 (‘2 (D& —3 ("& ('& 108 48 g 2:1; 48 (D& 73 D; ('&
azi ;

Mexico 317 ®) @ 0 0 ('g 104 46 0 ) ®© 0 1 o)L 0
Panama 380 ®@) 0 -4 ®) 2 0 0 '; ®) 69 ) [y]
Vi | (D; 0 (Dl; 0 0 0 0 0 0 0 (L) (:2 0 0 0 ]
Other (P 0 0 0 0 0 4 0 0 0 ®) 0 0 2 0 0
Other Western Hemisphere 1,880 ('2 (Dg k)| (D& (D& 0 237 156 ®) 1 77 ®) 213 g) 241
Bahamas 49 0 0 0 ®) 0 0 0 2 1
Bermuda 444 (? ® 0 0 0 0 sg) -27 Q 0 g ) (D& 8 *

ds Antilles 200° ®) 0 ®) 0 0 ) ®) 0 12 0 36| 51

UK. Istands, Caribbean 1,154 (D& 243 3 (? (Da 0 20| 168 ©) ] 42 2 ®| 146

Other 25 5 0 0 5 0 ] ") 0 ®) ®) ®)

Africa ’ 21 0 [ 0 0 0 0 0 0 0 0 0 0 ®) 0 ®)
South Africa 0 0 [ 0 0 0 0 0 0 0 0 0 0 0 0 0
Other 21 0 0 0 0 0 0 0 0 0 0 0 0 ®) 0 (]

Middie East 354 Sﬁ) 328 0 0 0 320 3 0 M -45 0 1 (D& 7 Q
Israel 3 & ®) 0 0 0 (‘8 3 0 4 -6 0 0 7
Kuwait! ®) 0 0 0 0 0 0 0 0 0 1 (D& )] ()
Lebanon 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Saudi Arabia ®) 5 ("3 0 0 0 ®) 0 0 0 0 0 0 0 0 0
United Arab Emirat 1 0 0 0 0 0 0 0 0 1 0 0 0 0 0
Other -3 0 0 0 [} 0 0 0 0 0 -39 0 0 0 0 0

As}\a ;ndr Pacific O,gg'{ 135 1.?3 (%)0 18 Gg 3(%)7 5('][)5 1.21’ 18 1,0(%7 58:J :g 581 370 2(13)';

. Australia
Hong Kong 89 52; 11 11 0 0 0 & g) 0 -6 0 0 14 (D& 0
“Japan ... 5,024 ] 849 ®) 104 8 263 (D& 1,054 161 1,682 564 ) 567 185 182
Korea, Republic of 3 0 8 0 3 0 6 46 0 —60 (D& 0 0 55) 0

* New Sesan P TI  N  {H 1 E {  - f? of of o S| ®
Philippines fg; 0 0 0 0 0 0 0 0 ) 0 0 0 0 0
Singapore 147 0 m) 0 ©) 0 8 ®) 0 0 0 0 0 0 4 ®
Taiwan 56 0 g 0 ) 0 9 (g; 0 0 -8 ) 0 0 (] 28
Other 16 0 0 0 0 0 4 0 ~25 ) 0 2 3 0

Addenda:

European Union! . 11,966 139 4417 201 1,514 43 1,409 1,260 932 315 822 892 804 491 458 2,695
OPEC? 66 5 0 0 0 @ 0 0 0 ® 0 1 2 ®

* Less than $500,000 (£).

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 10.3.
2. See footnote 2, table 10.3.
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Table 12.4.—Foreign Direct Investment in the United States: Equity Capitai Inflows, 1994

[Millions of dollars; outflows (-))

Manufacturing
e | Petro- Food - Primary oner | "t | Retst | Bank. | PRSI | inaur- | Real | Sen- | OB
indus- an an ; or | sale f exco > indus-
tis | '™ | Tow |winded | 29 | fabri | M | many | wade | Y | N0 | panidng | e | estale | ioes | yigg
prod- | B 1 cated Y | facturing
uwts | PS | metals
All countries 32967 | sot| nge2| 54| 2900| 1287 2765] a2rs| 2874 1,008 3561 o2| 1245] 3378| e8| 498
Canada 2,114 M 0 2| | me| @] wm| @ oo | | 2] @ 1| s
Europe 18637 43| n7se| 3m) 2400 3| 1ss) 2ee8| 47| aes| 1914 20) or2| ves| ees| 428
Austria 8 of y of "o 0 ] 0 0 ol @™ ‘D{ 0 0 0
Belgium 1w @ 4 I 49 ol ® ¢ ol @ 0
Denmark 124 0 ®) 0 0 0 2 0 of @ 0
Finland 271 @ 202 0 ol o 0 0 0 0 0 2 0
France 1518 ‘0 691 1 n| ) 6] @ o0 5] @ ol 28] 13
German 13| @ e8] @ e8| @) 8| e 278 2] 1w o 39
teiand . 179 0 0 ! 0 0 0 0 P& y Q P& al a9 9 0
italy 5 0 4% 7 0 0 ®) @) -1 0 0 2 o0 @
Liechtenstein ©) 0 ® 0 ol ® 0 0 0 0 0 0 0 0 0
Luxembourg 121 0 22 0 0 5 2 Q 3 0 0 o o] ™ 0 3
Netherlands 1820 @ 323 o] w| o) 24| 132 @ 1 @l 97| 288 m
Norway ol ® 0 0 0 0 0 0 0 0 0 o 0 0 of @
Spain 140 0 ® 0 ol @ @ 1 5 d o 5 0 3 0 3
Sweden 824 0 41 0 JJ 22 8l @ 0 0 g of a1 9
Switzeriand 2,610 s;; 1876 210 ol 8 ©) 32 2 33 %] 3
United Kingdom 042 2| O e 1,716 8| s 12| - e8| 4| | @
Other 2 0 0 0 0 0 0 0 0 0 0 0 0
Latin America and Other Western Hemisphere ......c......... 218 ™ 970 L] (] ®) 11" ™ 207 394 ®) ~72 ®} 529 100 38
South and Central America 1,034 0 639 ® 0 2 564 -2 0 86 ® ®) 2
Brazil ®) 0 -3 0 0 P& 0 =3 0 ¢ ® 0| 3 9 9
Mexico 814 0 e8| @ o] o 2] s3] -2 0 6 p) 0 0 2l @
Panama 142 0 4 ] 0 0 0 4 0 0 0 al o 0
Venezusl ®) 0 0 0 0 0 0 0 0 ol o 0 0 0 g
Other 5 0 0 0 0 0 0 0 0 0 5 0 0 g 0 V]
Othrer Western Hemisph 1674 33 e e 9 wr] 20| wm| @ ®) nl o Bl @
B 1 I T N | O I | O O ) I
Netherlands Antiles 241 fgé e of 9 o 0 4 %3’) 0 \ 86 24 0
U.K. Islands, Caribt 1,208 1 14 o 9 9 al |l 9 ol 87| @ 219
Other ®) 0 0 0 ) 0 ~ o] ® 0 0
Africa 50 0 0 ol @ 0 0 0 ol @ 0 ol ® 0 2
South Africa 0 0 a 0 0 4 0 0 0 0 0 0 0 0 0 0
Other 50 0 ® 0 ol ® 0 0 0 ol @ 0 of ® 0 2
Middle East e 0 0 Q ® 0 o] -8 0 73 ] 0
Israel Y 1‘?’5 0 8% 0 ®) ©) 0 0] -5 0 Q 0 5 0
Kuwait 68 0 0 0 0 0 0 0 0 0 0 o & 0 0
o KT 1 O N O I 1
audl Arabia
United Arab Emi 0 4 } 0 0 0 ! 0 0 0 o % 0 0 0
Other 6 0 0 0 0 0 0 0 0 2 0 0 5 0 0
Asla and‘-Pacmc 8,583 ) 2176 3 285 ©) 1,050 ® 82 1,138 761 8 1,635 573 19
Austraiia 923 ® 0 ol @& o )| 8 of '@ G ® e o
Hong Kong 71 0 0 0 0 0 0 0 8 0 35 1 23 0 5
n 8859 ol 1504 3| 28 st @ ad] 1788 g2 988 623 O 12] s 28
Korea, Repubiic of 255 p 1 0 0 SZ) ol @ 0 [ ®) 0 2l ® 0
Malaysia 217 0 ) 0 0 0 ) 0 0 0 0 of | @
Pelopines @ of & 8l 8| 8 & ol o el 8l o o o
Singap 24 0 9 0 0 0 9 0 0 0 (-; G 1l @ 0
Taiwan 32 0 8 0 0 0 ® g g 0 0 0 0 ol ®
Other 166 0 ® 0 0 0 * 0 n 0 of @ 3 ¢
Addenda: .
European Union * 14482 | 703} se2e| v2r| 1219] sie| 40| 2564] —as1|  ase| 1857 we| 79| 7ea| e8| 3869
OPEC? o ® 0 0 ®) 0 0 ] 8 ol ® 68 2 0

* Less than $500,000 (4).

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 10.3.
2. See footnote 2, table 10.3.
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SURVEY OF CURRENT BUSINESS

Table 13.1.—Foreign Direct Investment in the United States: Reinvested. Earnings, 1991
[Millions of dollars]

August 1995 ¢ 71

Manufacturing
A | Pero- Foad Creer Primaty otrer | Mcle- | Retai | Bank- | FOSNCE, | jpsyy. | peal [ serwe | OMer
indus- an an . er saie Iy except Ingus-
ties | M | Total | ncred | A9 | fabri- | N} many. | yade [ Made | ing pankng | ance | estate | ices | oS
: pog- | S8 | cated Y | facturing
ucts | P | metals
All countrles -18,684 -566.| 5108 510[ 1,035 -842 | -2,478| -3,333| -1,417| 1,768 | 1,799 -784 —80] -3,338 | -2,546 | 1,296
Canada -2,566 —$56 213 293 -21 -101 104 —64 ~157 -811 1 75 208 ~842 -14 -174
Europe -9,109 110 2,464 309 1,130 -309 | -1,580-| -2,004 -764 <701 | 1,518 -848 -89 1 -1,042 | -1,031 -775
Austria =178 0 -5 0 0 2 -8 -1 -4 -4 ~-143 -22 " _(_2 0 (2
Belgium -326 ®) 12 ® Q| -8 -4 Q - 0 @] -207 { 2| -
Finiand 2% (% % WoBl -l Bl = % s ol @ ) I B
n - _ . _ =
France -1,075 -11 —673 g? 74 60 336 -3n -40 -9 -30 -2t -3 -12 -76 —£5
¢! -1,217 20 -785 (‘3 4 -83 328 379 -117 57 25 17 -337 -83 18 -3
Ireland -136 -1 ~1 (®) 0 -5 (‘2 0 -2 ®) 4 ®) -47 0
ftaly 269 -10 237 ®) ®@) ©) —42 -1 -2 -2 53 15 ®) =1 ®) -19
Liechtenstain ~52 ) -4 ) 0. (g) ") -4 -2 0 0 £ 0 34 -4 -2
Luxembourg -32 -2 27 V] 0 ) 5 () -2 ®) ©) Q 0 32 ® ®)
Netherlands ~2,400 250 546 -3 3285 7 ~194 —681 ~222 -191 -615 =1 190 —406 —467 -196
Norway 9l @ 2f o] -8 I =2 9 -u o 2 8 9 B o |
in 24 0 -24 1 0 0 0 25 (®) -1 30 6 ®) (* 0
mden 5 12 -213 0 ~46 -5 —126 ~35 -206 ) 13 -2 -19 —4 -g -80
Switzerland -1,127 14 ~447 60 -83 —26 ~254 -164 37 ~415 -147 ~54 -13 70 —28 -4
United Kingdom -1,392 ~59 617 21 968 97 257 ~219 -133 —222 -613 -93 142 376 =391 -362
Other -T2 i} ~2 ") 0 0 " -2 ~6 0 56 -4 0 1 -1
Latin America and Other Western Hemisphers ... () ~155 -13 48 ~-78 -3 -88 ~200 -177 116 52 ®) ~560 410 —188
South and Central America 162 -2 94 -7 (‘3 ®) =19 -26 -17 (D& 134 4 ©) -85 -13 -6
Brazit 38 -7 -3 0 (®) ®) -1 4 46 0 -1 Y] 0 )
Mexico R 0 -22 -5 0 ") (Q =17 9 1 62 2 0 -8 ~12 -3
Panama 80 ®) —68 -2 ©) -8 -16 ) -3 2 ®@) —44 -1 -5
Venezuela ] ®) ~i 0 -1 1 0 Q} 0 -2 (:; 0 -3 0
Other 14 [1} ) ¢ ¢} " " 0 @) 3t { -1 -4 0 ¥
Other Western Hemisphere ~1,393 62 -6 ®) ) ~5 -62 -183 -18 48 (" -505] -398 -152
BANENGS v 5 9 7| o 2l 0 r e Y T I B 1 - 1 B
Bermuda =116 -15 67 ©) ") [} [+ ®) -1 -3 1 ®) 26 6 -15
Netherlands Antilles -910 ®) 24 ©) 5 ~2 (2 -33 -141 ®) =31 -365 -339 =7
U.K. Islands, Caribb -~358 (D; -22 -14 [¥] ) [y [} ~153 25 ®) 7 ) -85 =75 -58
Other -20 { -3 0 0 0 -3 [§] ) ®) 0 ®) -1 ®) ) -2
Africa -9 -7 -12 1 (] ®) 0 -1 -9 () () ) 0 -4 ® @
South Africa -3 0 0 0 0 0 4] ) 0 0 0 0 0 0 -3
Other -93 -7 12 1 ® @) 0 -1 -9 0 0 0 o] - ® ®
Middle East -89 (D& -2 9 ] (Dg -1 -1 16 -5 -127 18 0 [ ¢ —45
israel -50 -1 0 0 -1 0 16 [y) -69 ®) 0 -1 (* g)
Kuwait -7 ('-'2 -1 0 0 0 0 -1 ('; 4 -5 2 2 0 25 ~1 )
Lebanon -6 (g; 0 0 0 ) 0 ¥ ) 0 0 0 -7 0 0
Saudi Arabia 54 ) 0 ®) 0 ('& 0 0 }z{ y] 0 -7 ") -1
United Arab Emirates -6 0 g) [ 0 0 ('& 0 0 0 0 -1 { ®}
Other =34 0 ®) 0 0 () 0 0 [y] -26 ) 0 -5 [v] -2
Asia and Pacific .... 5,613 -1371 -2,696 80| -1 -352 -7 -1,475| -303 -741 -204 -81 —860 | -1,063 ("3
Australia —427 -82 -90 ® ®) -17 -7 -~33 1 -1 =122 ®) —46 -52
Hong Kong 69 0 —41 1 -1 7 -48 1 -3 -3 15 1 =27 ~7 -4
Japan -4,69 55| 2498 53 -112 -316 -899.1 -1,118 -183 -89 -166 50 30 =701 -989 -144
Korea, Republic of 276 0 —26 1 0 ®) -2 ) —127 -1 -9 ®) ('& ®) ® (D&
Malaysia -4 0 ") ") 0 0 0 0 0 0 -4 -1 ) 0
New Zealand —21 0 -4 0 0 ¢ -1 3| -1 0 f& & 4 -4 ® ®
Philippines -1 0 -2 -2 0 0 0 -1 0 () () 0 )
Singapore 64 0 -5 ®) ®) 0 -5 ") -1 0 7 1 0 ~56 1 4]
Taiwan -16 0 -27 ©) 4 ~ “14 ©) 0 21 (‘& 0 -3 ® (L;
Other -30 0 -4 3 0 ®) -2 ] ol -8 1 ® 0
Addenda:
European Communities (12)! ... 90 | -1649 246 1,243 2231 1,165 1,751 574 2791 1,219 631 27 -930 —998 —681
OPEC? 79 -2 0 - 0 [y] -1 -1 -5 -28 1 -1 14 -7 —29

* |ess than $500,000 (+).

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 10.1.

Digitized for FRASER
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Federal Reserve Bank of St. Louis

2. See footnote 2, table 10.1,

NoTe—in this table, uniike in the intemational-transactions accounts, reinvested earnings- are: shown without a

current-cost adjustment.
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Table 13.2.—Foreign Direct Investment in the United States: Reinvested Earnings, 1992
[Millions of dollars]

Manufacturing
) 9“ Petro- F°%d c'c':gi' P rimgry Oth Wh°||°’ Retail | Bank- Financcte, insur- | Real | Serv- Qéher
indus- an an . er sale : exce ; indus-
tes | '™ | Tl | kinched a?l?gd fabri- Maech'"' mane- | vade | YRde | ing bankiﬁg ance | estate | ices | yreg
prod- [ o | cated Y| facturing
ucts s | metals
All countries -12,103 -314| 1,958 38| 2311 —835| -2,281( 1,689 | -1,542 -9 | -2,085 —687 -30 | -2,716 | 1,983 781
Canada 2 -100 6713 390 1 -112 244 150 -213 168 ~204 -119 183 —409 32 13
Europe -4,514 524 —820 76 2381 -215| -2,009 | -1,054 ~715 -87 806 =311 -381 | -1,069 -756 —203
Austria ~111 0 —1 0 0 1 (g) -2 ®) -3 g) —12 " I 0 -
Belgium ~150 ©) -23 ®) ) -14 ) 56 -1 86 ) ) * —2 -1 -14
Denmark -73 (S) -20 2 -7 0 -5 -10 88 2 17 ) 0 0 3 sg)
Finland ~109 4& 53 {®) - —15 ®) 8 ) -2 331 -0 - -1 )
France ~1,196 -856 =31 n =57 —620 ~419 -109 -9 -63 19 -106 -4 -85 -20
G y -1,401 -18 602 -13 97 4 —462 =227 —264 36 214 20 -307 81 -7 34
Ireland 35 -2 — -9 (g) 0 -5 7 ® 0 ® -34 3 ® 18 0
italy -329 @ -212 -8 3 6 -14 e -1 21 -2 ® ®) - 291 -3
Liech =72 -1 -8 ") -8 ‘) -1 -2 0 p -5 0 -50 —5 -2
Luxembourg -16 -2 16 ) 0 21 ) -2 2 —4 ) 1 0 —24 ) -4
Netherland: -993 arz —135 15 382 -8 —442 =32 80 - -3 -191 185 -366 —682 -150
Norway 28 ) 10 1 ] 2 -2 3 -18 0 ) =1 -3 -1 3 -13
Spain 92 0 -25 (") 0 0 -5 -19 1 -2 100 ®) ) -1 ") 0
Sweden -253 6 ~64 0 33 2 -24 ~74 Bl -1 17 ®) =74 ®) =12 —26
ftzerand -393 1 -124 2 267 8 -296 -105 25 186 —187 -85 =223 ~75 97 -5
United Kingdom 536 140 1,217 101 1,516 -144 -110 -87 —244 278 " 63 170 -411 56 -7
Other ~58 0 7 7 0 0 ) ] -8 0 —47 -3 0 1 ~3
Latin America and Other Western Hemisphere ... -1,378 58 -335 -86 ®) (] ~28 -232 ®) -5 87 -~16 ®) 531 -389 -208
South and Central America 116 19 -87 0 @ ® -21 —48 ®) - 72 -3 @1 54 -7 -8
Brazil 41 ®) -5 0 0 0 -4 -1 1 0 31 0 () () 0 "}
Mexico -80 0 -23 3 0 ") “) —26 4 1 -53 5 0 -5 -8 -3
Panama 108 ®) 59 -3 ®) ) -21 -8 -5 40 -38 ) —43 -1 £
Vi I 33 () -1 0 -1 0 0 -1 0 16 ) 0 ~2 0 )
Other 14 0 ) 0 0 ®) ®) 0 ) " kg * -1]. -4 0 ®)
Other Western H ~1,494 -7 -248 -~86 17 13 -7 -184 ~141 -1 16 17 -2 —476 382 -200
Bah 45 1 3 0 p (g ) 3 -5 0 0 53 0 -8 ) 1
Bermuda . ~303 -9 (] ~36 (L) 0 (D; 1 2 -1 -13 3 ~21 ) -2
Netherlands Antilles -911 ®) 20 ~1 ) -12 ® -30 -6 7 =31 ~1 -374 359 ®)
UK. Islands, Caribb -316 ) (] —-49 ®) ©) 5 7 =107 7 10 8 " -56 =83 ~98
Other -9 0 () 0 0 0 ) 0 V] -3 ) 0 -4 -18 ©) ®)
Africa ..., -n ®) =27 ) ) ®) ¢ - o ) ®) () 0 -4 -8 -4
South Africa -3 0 0 0 0 4 0 0 "} 0 0 0 0 0 0 -3
Other -68 ® -27 ® ®) ] 0 - )- ® ®© ® of o4 -8 -3
Middle East -217 ®) ) 0 ") ") 1 -1 17 ®) () 28 () -13 -9 -13
Isragl -79 0 1 0 0 0 1 0 16 5| -105 @) 0 -1 ® ®
Kuwait =21 2 -1 9 0 0 0 -1 ) ®) ! ) () 7 0 ]
Lebanon ..., -7 0 W] 0 0 0 W) 0 ") ) 0 0 0 -7 0 0
Saudi Arabia ..., -101 ®) () 0 0 0 ('& 0 0 0 ®) 4 0 -7 (0 -
United Arab Emirat 2 0 4] 0 1] 0 ) 0 0 -7 0 0 -1 ®) ®)
Other -12 0 () 0 0 (") 0 ¢ 0 [y -4 " 0 -5 ¢} -2
Asia and Pacific 5,945 —656 | -1,446 —43 =131 —232 —489 ~551 —489 ®) | -1,208 —-269 ) -669 -822 215
Austral 861 | -605| -126 ® 5 —49 ©) -40 ©) © -118 2 o -6 9 2
Hong Kong —93 0 -3 [y)] -1 6 -8 1 -17 -3 —43 ) *) 29 1 ()
Japan -4.446 =51 -1,142 —47 -146 67 395 —487 -325 -54 -910 -305 24 -567 -816 -262
Korea, Republic of -294 0 -125 * 0 -118 -2 -5 —06 2 —44 ®) *) -2 ) -3
Malay ~-10 0 g () 0 0 0 0 0 0 -10 0 0 [y 0 0
New Zealand -54 0 0 0 1 -1 -2 -19 -2 —4 1 ®) -3 ('& )
Philippines -9 0 -2 -2 0 0 0 0 -1 0 -6 0 1 -1 R
Singapore -4 0 -3 ) 0 0 -9 1 -1 0 9 1 ) ~42 1 g
Taiwan —16 0 15 ) 11 -1 ®) -2 1 0 2 1 0 0 -4 =1
Other -120 0 -21 0 0 -3 -2 -16 ®) of -s0 0 1] -0 ®) ®
Addenda: .
European COMMUNIIES (12) 1 wuuesessrssmersarssssesscasssssnsssesnasssssssss -3,529 518 589 68| 20863 -193 | -1,672 -845 —637 —239 -336 -192 =51 -919 -840 —244
QPEC?2 -134 -n -4 0 - 0 " -4 -1 ®) -35 1 -1 -3 -7 ]
* Less than $500,000 (). 2. See footnote 2, table 10.1.
" Suppressed to avoid disclosure of data of individual companies. NOTE~—In this table, unlike in the intemational transactions accounts, ted earnings are shown without a

1. See footnote 1, table 10.1.
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SURVEY OF CURRENT BUSINESS

Table 13.3.~Foreign Direct Investment in the United States: Reinvested Earnings, 1993
[Millions of dollars]

August 1995 ®. 73

Manufaciuring
Al Petro- Food 02:;: " | Primery Whole- | metail | Bank- Fi"°"°?' Insur- | Real | Serv- | Other
oo | Teom | o [ | 200 | dne | Mechin | OS] 28| vace | Cing banicng | 2nce | estate | ices o
prod- ;'r‘:ﬁ cated | ¥ | tacturing
ucis uels metals
At countries -8,686 183 -2t -330| 2574 —445.1 2307 -1,223 -T144 ~200 1 1,821 448 15| 2832 | 1,215 789
Canada 837 3 2712 ~405 —40 | -84 80 1 -203 -8 -325 4 486 -515 18 -85
Europe -1,605 462 453 163 | 2617 -85| -1,645 -817 -434 -110 222 -287 —594 —839 -324 55
Austria -121 0 -2 0 0 1 ) -4 1 -1 (Dg ®) 0 ® 0 -1
Belgium ~563 ®) 1 ) ®) 8 -3 ®) ®) -10 - 1 [ 3 -4 1 -4
Denmark " (Q ~4 4 (S} -2 -4 -1 -14 1 11 ®) 0 3 ®)
Finland ~137 —49 -6 ~44 —6 ®) -3 -2 -4 -34 -37 t ) -5
France ~27n. ") 204 41 437 25 -147 -182 -153 13 -29 83 -114 -14 -252 -9
G y ~807 (D) 178 -10 598 26 -195 -242 -276 75 —-161 =37 -~369 ®) -10 -34
Ireland ~202 1 -82 ®) ) 0 -14 ®) ®) 0 105, ~47 ®) ) 20 0
Italy 283 ~5 =27 ~10 1 -7 -14 3 5 -3 -199 28 1 -2 -15 ~14
Liechtenstein -54 *) -2 ) 0 9] -2 -2 0 1 -6 0 -39 -5 -1
Luxembourg 16 -2 40 1 0 27 -8 -4 () 2 0 -8 (‘) =6
Netherlands -993 173 -728 -99 186 -39 —64! 132 25 67 348 —147 —£9 —433 45
Norway =37 1 -19 1 [ ) 3 -7 0 ) ) (] * -1 ©)
Spain Y 129 0 -16 ¢ 0 -5 Q -10 =5, -41 138 10 3 (") [y] 3
Sweden -360 ®) -127 26 17 —121 -49 -43 -2 . ® -12| -173 =7 -13 -6
Switzeriand 271 k] =85 [} 287 ™) —494 17 88 —47 24 289 -89 =75 146 -15
United Kingdom 1841 827 1,170 131 1,037 25 41 109 -58 186, -359 139 -171 -106 103
Other -33 ® 2 5 ) 0 (] -9 0 -18 -3 0 -1 ®) -5
Latin America and Other Western Hemisphere ... —907 116 408 -20 ®) (] -13 @ ®) -80 116 74 ®) -501 -212 -128
Sogth glnd Central America - ' 1zg (})8 -21g g (D& ('?3 :g (91) sg)) -6 % 88 ("1) —?5) —g —)
razi -~ =1 Y . - y y
Mexico —43 & ~43 7 0 ®) ) (D; 9 i’é -10 . 17 0 -5 -6
Panama 139 Ez ~173 -2 ®) -1 -1 3 . 1], ... .63 (D& —45 ") -6
Venezuela 27 8 0 (* 0 0 0 ®) 0 18 . ('g —1 i 3
Other ‘ 9 1} " * 0 =9 ) 22 (* -1 -4 0 1
Otl:aearh Western Hemisphere ... —!,029 Qg —27.8 -28 (D& 4 z4 ®) -1%2 -4‘; 38 i Eg 1[7) —442 —2(()]) -12;
amas : y -
Bermuda -293 g (L; ('2 (Q 0 & (g -1t (s) v} —4 21 -20 14
£ 1 1 O O O
K. Islands, Caribbean - - o =
Other 17 1] 3 1] 0 0 (" ") 0 [yl -2 -5 -19 ®} ©®)
Africa -4 ®) ~27 [y 0 ®) *) -9 ®) 0 -14 ®) -9
South Africa — 0 0 0 (? ([3 0 (D& ") 0, 0 0 0 () 1} -2
Other 2l o -2 o ol @ 0 @) , P ®) of 4| o 3
Middle East 16 106 [] ) ) 1 -5 30 -59 ©) -8 =30
Israel 6 (Dg ("; 0 ('0 0 (‘3 (8 -5 ] -57 g 0 -1 Q) ®)
Kuwait 15 (D& (* 0 0 0 * 8 ©} 5 1 ] 9 0 -6
Lebanon -6 "} 0 0 0 (g) 0 y (2 0 1] 0 -7 0 0
Saudi Arabia 45 (D& { 0 ) 0 & 1] 0 " *) 0 -6 (g) g)
United Arab Emirates ~19 [y 0 0 0 ) 0 0 -1 0 Q -1 a ™)
Other -12 <0 (" 0 0 * 0 0 0 ) -5 Y] 0 -5 -2
Asla and Pacific -5,512 -464 | -1,490 -68 -70 -119 -830 -402 25 =73 -1,767 308 15 954 ~700 503
Australia -557 —455 16 —23 6 (g; 4 29 7 -1 -144 8 4 -14 37 -15
Hong Kong -19 0 —24 ®) _gg -35 3 40 -4 -13 3 (2 =15 =4 -3
Japan —4,535 -8 -1,364 50 -81 =770 -395 -22 —69 | —1,448 398 ~-B63 ~710 —456
Korea, Republic of -207 0 59 2 -1 =57 -2 -2 -15 ) -97 (Da ('& -1 -16 ®)
Malaysia =7 0 ) " 0 (Y] 0 0 ) 0 -2 () -4 0
New Zealand -26 0 -1 ® 0 1 [y) -2 2 0 ®) 1 2 -13 " @)
Philippines 5| o 2 2 0 0 0 of - of 3 0 ] ol ol o
Singapore ir ol w| @ 0 o] -] @ = 0 - 2 RS 1| 3
Taiwan -4 0 =24 -5 -7 -1 -1 -1 Q 0 10 ®) 0 2 -3 -2
Other —64 0 7 0 ¥] ®) -2 ®) 0 ®) 0 1 =10 0 -6
Addenda: ;
European Union * -1,162 420 73 | 521 2219 29 —999 567 -458 -58 305 519 —406) -718 —451 -3
OPEC2 21 55 -4 -0 -1 0 -2 =1 -1 ('?) -23 ®) * 1 -4 =17
* Less than $500,000 (4). ’ . 2. See footnote 2, tabe 10.3. . :
© Suppressed to avoid disclosure of data of individual companies. NoTE—In this table, uniike in the intemational transactions accourits; reinvested eamings are shown without a
1. See footnote 1, table 10.3, current-cost adjustment.
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Table 13.4.—Foreign Direct Investment in the United States: Reinvested Earnings, 1994

[Millions of dollars]

Manufacturing
N Foad -y Pme | | omer | ISl | Read | Banke | FHECE | nsur | pear | sen- | OO
ties | ™ | To | kindred | S | fapri [MEA™ ) many | ade | YS9 | MG} paniing | e | estate | oes | g
proc- | D | cated Y | facturing
’ ucts wls | metals
All countries 821271 1,300 5,562 608 | 4,138 -18 =142 996 | 1,557 284 663 913 1,084 1 2307 | 1,228 381
Canada 1,853 184 948 837 =24 -8 44 397 -38 109 -58 234 3| -5 103 189
Europe 7,001 | 1,085 4,862 13| 4124 209 -2 40| 1,015 140 720 684 U4l -743| -5471 440
Austria =31 0 -37 0 Q ) -9 15 9 3 Q 4 [} () 0 -1
Belgium 59 ® 48 *) ) -5 -18 2 57 3 1 -5 -16 8
Denmark 4 y 2 ) —4 ) -4 (2 -14 ®) 17 (":) 0 0 -8 23
Finland. -1 43 ) 24 -12 - [§] ) ] o -u -1 -
France 119 ") 220 63 215 -9 -79 30 —65 -9 =201 73 122 -17 =73 70
Germany 950 ~147 1,032 =5 756 62 83 187 341 93 =174 1 -114 -67 24 ¥
Ireland 92 2 -8 5 ('} 0 -8 =5 -3 | 0 128 Al 1 4 *}
Italy 47 (D; -14 -1 5 -7 1 =2 25 -2 -20 ®) 2 -2 -26 -1
Liechtenstein —48 (" ~2 ") 0 1 * -3 -1 0 1 -5 0 -33 =5 Y]
Luxembourg —340 — ~295 1 -0 ©) -5 ®) 22 ®) 0 —48 0 -5 ) 11
Netheriands 1,596 674 386 30 302 ~13 18 50 245 -9 260 348 —426 -223 58
Norwa a7 -4 2 y 1 ©) ®) 3 15 0 3 4 W] 14 -6
Spain Y 198 0 -5 8 0 5 ® ) -1 -7 187 (g 8 -1 (g% (‘2
Sweden —46 (‘3 134 ©) -1 (Dg 37 108 91 -1 ~27 -10 (‘2 -14
Switzerland 1117 481 -109 649 1 ~229 122 2 14 120 39% - -59 140 -5
United Kingdom 4,291 503 2,890 60| 2139 56 -19 654 354 21 348 6 294 -104 —342 323
Other ®) -1 3 ) 0 ) -4 -2 0 -5 ® 0 -2 ) -6
Latin America and Other Western Hemisphore .................... =27 % -39 78 -32 81 8 =32 =34 | 3 286 81] <329} -615{ -—121 -92
South and Central America 204 -12 -328 [ ®) ®) -5 -89 -3 -4 199 49 ®) ©) K] 4
Brazil 93 g{ 2 0 0 3 -1 ") -3 1 87 0 -1 ) 0 ®)
Mexico -84 82 ?;)) 0 (g; Ky —4 ) 5 (gg 0 -2 335 -2
Panama 103 Q -248 ®) —4 9 -5 21 ("& ®) ) -1
Venezuela 28 { 8 ) 0 ) 0 0 0 =1 0 15 ©) -2 -1 8
Other 64 ’ 1 0 0 ¥ * 0 4| ) 70 ®) ) -4 0 ®
Other Western Hemisphere -230 | 87 289 Al ®) ] 13 57 =31 7 87 32 =155 -96
Bahamas 85 &) ® 0 ) ('3 9] 18 ) 0 3 (:2 (3 () 9
Bermuda . 96 ‘8 ®) ®) 4] =10 17 -1 ) ) ®) -10 ) -13
Netherlands Antilies -395 ®) 12 -2 96 7 -10 2 =27} 19 9 -17]. - -382 =1 (?
U.K. islands, Caribbean 2 5 84 —14 (? ("& 19 35 -39 -1 78 21 1 —48 =20 -3
Other . -18 ‘o 4 0 4 6] ] 0 4] -2 -1 @) 0 ®)
Africa -18 2 -10 [y ®) 1 0 ®) -3 -3 0 -22 -4 ]
South Africa =2 0 .0 0 0 0 0 0 ") (D& 0 (D& 0 ) 0 -2
Other -16 2 -10 Iy @) i 0 ® Sl @ -3 ©) 0] -2 -4 “
Middle East -3 7 13 0 (o ‘) 16 3 45 (] -1 54 8 ~25
Israel -6 0 14 0 & 0 ("3 g 3 Q =36 19 0 -1 8 -7
Kuwait =30 (D& ) 0 0 0 () ('; 5 1 [y] -36 0 -4
Lebanon -7 1 0 0 0 1 0 { [y 0 0 0 -7 0 0
Saudi Arabia 10 (D& -1 0 ®) 0 (‘g 0 0 Y] ('& -2 -6 ('&
United Arab Emirates g 8 0 -0 0 () 0 0 1 0 —1
Other 0 y 0 0 0 0 0 0 0] -4 ® 0 -3 0
Asla and Pacific -1,485 -3 —192 -19 35 -180 14 -60 613 21 -237 -110 60 —822 -665| -130
~ Australia 258 =42 61 18 5 —80 56 61 14 -1 -47 =21 7 -48 -1 49
Hong Kong 92 0 -3 ®@) 4] 1 =25 (;2 128 ] 8 2 (2 -30 -4 -2
Japan -1,402 -1 -231 ~§2 -10 -1 -9 - 301 28 -183 -90 4 —697 513 -85
Korea, Republic of 76 0 -3 9 ) ® 14 -3 116 ('& -26 -2 ) -1 -7 -1
Malaysia 7 g 6 (g) 0 1 5 0 ~1 1 0 0 ") -9 ®)
New Zealand -1 3 P} 0 1 0 (D& 3 -1 -4 2 2 -6 ('&
Philippines -8 -gz) "} 0 0 0 -1 0 -8 0 1 -1 {
Singap 60 0 -7 ®) 0 3 © -7 [} 9 1 ol 2 -3
Taiwan 51 [ 15 0 44 -1 -28 [y] 16 0 21 -1 0 3 -4 2
Other 18 0 -7 0 ) ®) -2 -13 43 ") -8 0 ('} =11 1 Y]
Addenda: :
European Union ! 6930 | 10027 4266 1491 3463 139 -19 524 876 125 282 662] -626) 691 449
OPEC2 -1 19 -5 -1 0 -1 -3 ) ®) 17 ®) -1 -45 -] -1
;L;ss than e%5(‘)0,000‘ d(i;) | 1 data of ncvidua . 2. See footnote 2, table 10.3.
uppressed to avoid disclosure of of individual companies. - . unike i . . - ) ! o
1. Ses foolrote 1, table 103, " %Mnag}bss‘m. uniike in the intemational transactions accounts, reinvested earnings are shown without a
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SURVEY OF-CURRENT BUSINESS. August 1995 © 75

Table 14.1.—Foreign Direct Investment in the United States: Intercompany Debt Inflows, 1991
[Millions of dollars; outflows (~))

Manufacturing
lné::‘s- ' Petro- Fa%%d Chc:lr:f- P";:g'y Other ws';?f’ Retail | Bank- Fl'lacgﬁf’ insur- | Real | Serv- gf,':g
Cries | UM | Tot | increo | 6, | e | MY | mang- | wade | '3 | PO | paring 200 ) esee | (%6 | g
Cprod- | prod- cated facturing
ucts fhod metals

Al countries 43281 2804 | —046) -263| -932| 28| 77| o8| 1585 —1632)] -7e8| -221| 2489 ) —2068| 730 -
Canada , -2 ® w9 08 @ al « © -28| -9 -—19 m| @ | @) -148
Europe 1,034 1784 | 1,618 141 ~1,045 69| 90| -e03] 132 —1000| 1,018 —a2¢] 2517] 284] 3227 785
Austria -6 () 8 0 ®) ®) 7 s| -] "®| @ of 0 0

Belgium o e81| 257 118 28| 113 2 ®) ©| -9l -0 0 o) (tz 1 13 ¥
Denmark : , -632 Q 419 ®) ®) ®) 23 18 (L; -1,047 -1 ol @ (g)
Frae sl B Z| Bl BB (@) fﬁ; Q 5 0 | Bl 4| 2| 9
rance X = L ;

German : -270 sa| —am o) | 418 ®| 3 81| 238 0 ®) 79 -6 37 ®
liland : 51 () ('2 b ®) () O ®) (;2 0| -0z -6 3 @ 0
B et I B B 1 1 1 I | | I B
Luxembourg (D] g ©) (D& —91 ©) -10 (Dg 9 0 -13.] -1,075 0 5 ©) -11
Netherlands : | 2 80 @[ -601 ©| ~21| -204| -604f @ . 2:/| 71, @ 2 12| 175
oy % 8l gl o @ = I 1 I I | ]
" - ‘ | ! y
S Blodl w8 BB Bl B I
witzerlan = - ¢ ~
gmteg fingdom : -?gz ; (%3 Q : 758 (Dg -5(09(; . -a(y) ?g (Dg % -e(g; 24 ] -2 2,433 ""°(L3
o ; I
Latin America and Other Westorn HomISPRN ............. 458 @] S0 1] @ n| -1 o -8l @ ¥ ) ©] - 82| 28] @
South and Central America . 385 -62 11 1] - -13 ‘ y -1 ) 21
o O = O O A 1 e
o (| O T O G R 1 O B
enezuela - - - =

Other -59 ®) 27 ¢ (4] ) ®) ®) g ) & 65 -1 0 ) g:)
Other Western Hemisphere ; 98| -107] -om8 4 % -7 231 -829 1 1454 -83 | —2911

| O O I | O I
Netherlands Antiles ~3324 | -101} 282 16 ‘63 ®) -] -2 ©) ®) 0 ®) 3| 5 «23) 19
St o @& e B ool B 8] 8 @ w4 B | & & W9 %
Africa ~159 (D& © of @ 4 4 ol -sl @ 0 © 0 3 - ®
South Afri -84 5 0 1 0. 0 ' 0 0 -1
Ol ‘ B @ ® 0 (01) Q 3 8 g)) ® 0 (" ] 3 0 (:g
Middle East 392 -265 ® 0 fg) 0 72 ol 10| @ e ®) of 1] @ 14
= I I B I | B | | R | B B
Lebanon 0 0 Q 0 0 0 : 0 4 fvg 3 0 0 0 0 0
Saudi Arabia o -256| -258 ] 0 (D& 0 | 0 3 0 0 0 0 ®) 0
Gl e ]I O {1 I I I
Asla and Pacitic ' 3 @ 204 | | wus| 2 81| 1515 -10 780| 22 2654 s30] - -85
Australia , o -y @ - g;) ® @ st © e85 573 4 19 76
Hong Kong 35 ©) ®) ) ) ®) (:‘2 -5| -100| 104 106 1 7 28
Japan , 300 | 134 661 @ 157 @ 3 1551 1,288 2:; -10 -31 ©| —2607| 33| 60
Korea, Republic of ; 956 f‘;’) -18 ) 4] [] ©) -25 0 30 0 © 0 ©
e a8l 3 & 4 3 o3 I |
W Zealant . 4 = [+ -

Philippines : -15 i () {.9) 0 0 ‘) -18 0 0 8 ® 0 /! )
Singapore ; ('? 4 137 -16 ®y (”3 —§1 1 -16 0 ®) ©) 0 ) -1 ®)
B 1T I I N O O B O O R 1
v ! . o ! ! .
Addenda:

Europ:an Communities (12)t er2| -1610:| 1808 -3 1204 208[ -1t 29| —1049| -982 33| 2085 61 304 | 769
OPEC? -7 ®) -2 ® ) 5 0 ®) o] 15 @ 15

* Less than $500,000 (+).

D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.1.

2. See footnote 2, table 10.1.
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SURVEY OF CURRENT BUSINESS:

. Table 14.2.—Foreign Direct Investment in the United States: Intercompany: Debt Inflows, 1992

[Millions of dollars: outflows (-]

Manufacturing
| 3“ Petro- F°°§ cgzgi- Primgry ot st';?'—e' * Retail | Bank- F'"a""f' Insur- | Real | Serv- %her
indus- an an baphi or ale |- p axcey : indus-
thes | '™ | Ttota | Kincred a?l?:d fabyi- Ma:"'"' manu- | trade | Yade | ing bankiﬁg ance | estate | ices | oo
prod- prode cated Y facturing
ucts ucts | metais
All countries 593 | 1,285 225] 1,030 ] -1,052 -84 -804 1,214 1621 - -318 —196 1,530 18 4531 1,648 462
Canada ~569 (®) 2 ®) 40 -3 b14 () -61 ] ©) -5 218 -197 184 -82 -53
Europe —4,672 | -1,528 -824) 1,200 -1,519 -157: —917. 7671 1,308 -121 —67 —649 175 835 | 1,427 430

Austria ~98 (" 29 0 (Dg ©} 21 5 10 ©@) ©) sz) 0 0 0 ©)

Belgium 555 3 Q Q -4 2 -56 31 255 (g; 0 ) ®) -1 3 Q

Denmark 177 ®) -1 ®) 48 —44 61 ®) =3 0 0 16 )

Finland 20 -3 106 | 3B ((2; =3 g} (3 -17 0 -5 ) (D; 0 0 -4

France 1,935 ©| -419) -23 ®) - 60] 20 50| -1,178 ®© 0 73 150

G Y 709 ) ~289 -5 -4 ®) -206 ®) -212 ©) .0 620 60 -12 -16 ()

Ireland 316 sz) ®) 206 3 2 26 ) ~24 0 —49 4 -19 -67 0

Italy 143 ®) 47 2 ~14. ®@) -6 ) ) -3 1 =2 1 0 (D& -5

Liechtenstein 25 ®) 2 ®) 0 0 2 0 0 (‘2 0 (D; 0

Luxembourg ~74 ) 148 p] 94 0 9 15 — © 13 23 10 [ * g)

Netherlands -8 667 -76 ®) ®@) ®) ©) 141 -942 -157 3 -82 ®) -185 610 )

Norway () ®) $ ®) {©) ] 1 ‘ -14 P} ®) 0 ) ®) i 8

Spain () -0 () ] o) 26 (o% 13 §°) 0 () 25 0 ®) ®)

Selaeden 1,845 ®) 348 1 127 (2 ~118 3 ®) -5 0 1,172 gg)) 1 50

Switzerland 218 -14 676 ®) ®) -83 (Dg 238 ® ® -344 ®) )

United Kingdom 6,567 Q 1,479 16! -676 =319 -559 -931 -937 kit 131 ®) [ 704 | -1,840 275

Other =82 ®) ® y] 0 -1 1 ®F 0 0 ®) 0 0 ¥} ®)

Latin America and Other Western Homisphere ... 2,962 ®) ®y ®) 630 ®) 64 588 ®) 123 ) 1,501 14 45 -19 -~103
South and Centrai America 201 -6 -1 ®) -3 ©) i ¥ ®) -28 -14 © (]
razil -73 —Q * Q 21 -1 -14 (f)é %‘:) ~4 0 0 (Dg 0 (g) *)
Mexico 296 -1 (Da -5 =5 -14 Q ) 3 (g; 284 . 0 ) )
Panama 103 129 4 -i5 ®) ®) =15 0 ® () -14 0 2
Venezuela -167} 186 ®) 0 ) 0 -2 ‘) 0 0 (D& ( 0 () ) (Q
Other 32 ®) -16 §] ) ® ® ) ®) 0 : ®) 0 )

Other Western Hemisphere 2,761 ®) ~166 640 195 95 ) 49 124 *) ) 42 59 )
Bahamas ' 1,185 ‘% 137 ®) 0 ®) (] % 0 2 0 ) 0 1 ?3} )
Bermuda . -330 ©) -11 0 -1 ®) 8 ®) ®) ®) ~10 (®) ©
Netherlands Antities 1,426 28 m 67 108 586 ) 108 0 ®) ©) -123 ) -1
UK. Islands, Caribb 282 46 ) (D& -13 i -9 g ®) 194 0 .50 ®©) 11
Other 198 ®) -1 0 0 ®) ®) ®) 0 ) () 131 1 ®)

Africa -30 [ ) [ ®) (] ~11 -2 () ) 0 ®) 0 =27 ] )
South Africa -1 0 =1 0 —4 6 -3 () (DE 0 0 0 0 0 1 ®)
Other 29 6 ®) i} ®) ®) -8 -2 y ©) 0 ®) 0 -27 (] -10

Middle East -60 [ -5 0 } [y -6 ® 67 9 -89 ©) 0 -81 )|~ 18

Israel -0 0 (D& 0 % & (D& (Dg 48 (D& ©) -7 0 0 g:) ('&

Kuwait -64 (‘38 0 0 ©) ) 0 0 -90 )

Lebanon ... 0 ®) 0 0 0 (®} 0 0 ®) 0 0 0 0 0 0

Saudi Arabia 96 [£4] ®) 0 0 0 @) 0 ©) 0 ©) 0 0 (D& (&) 0

United Arab Emirates 13 =5 () 0 0 ) 0 0 1 0 0 0} 0 5 13

Other 4 ®) 0 0 0 )] 0 0] 0 ®) 0 ®) 0 ®) 0 0

Asia and Pacific 1,776 368 —490 3% -200 -83 S0 -184| 1,528 ®) -35 43 26 -204 1351 @

Australia 560 (Dg -7 =37 ® ®) g A ~1 0 132 1 .2 ©) 1

Hong Kong 132 2 -7 ®) =5 17 0 78 1 5 -9 ®

Japan 889 ®) =209 ®) 42 -127 -$4 1327 71 =35 202 | 9 282 -196 ©)

Korea, Republic of 122 -~15 ®) W] [y] ®) 6 8 128 ) ) ® ) -5 ‘) -2

Malaysia 38 ®} 2 *} -1 0 1 2 32 0 0 " 0 0 ) 1

New Zealand 7 ('8 4 } (:) 0 3 ) ('2 2 ®) 5 2 ®) ) )

Philippines Eg; =2 ) (g; 0 -1 ®) 1 0 ) 0 ®) 0 0

Singapore 2 Q ®) -2 ) -3 26 4} ®). 26 0 ®) 1 )

Taiwan ~28 ®) 10 -18 0 -8 ?;{ =31 0 0 ®) ©} -1 8 -7

Other 29 -3 20 1 ®) ) 22 ® 0 0 0 ®) 36 ®@) ®)

Addenda:

European CommMUNItiEs (12) 1 cwcmemmassssssssssssosssssassassases ~7071 | -1,114} -1,777 1,145 | 1,920 -287 =795 791 —1.440 -115 62| -1433 151 487 | -1,220 354

OPEC2 =7 =75 ®) 2 @) 3 -2 2 19 0 0 ®) " —45 4 14

* Less than $500,000 (4).

D Suppressed to avoid disclosure of data of individual companies.

1, See footnote 1, table 10.1.
2. See footnote 2, table 10.1,
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Table 14.3.—Foreign Direct Investment in the United States: Intercompany: Debt Inflows, 1993

[Millions of dollars; outflows. ()]

August 1995 © 77

© Manufacturing
Chemi- | 5. )
All Food Primary Whole- o Finance, Other
: Petro- cals Retail | Bank- Insur- Real Serv- | .
indus- and i and f Other sale p exce) H indus-
ties | '™ | Totai | 'kindred a?lrl‘edd tabri- Ma:hm— manu- | trade | V98 [ MG 1 paping | ance | estate | ices | Too
; prod- prod- cated Y | facturing
: ucts ucts | metals
Al countries 23,682 | ~2,063 7,404 -T2} 1,850 641 1,354 | 3,631 | 1,409 32| 2364 16462] -774 37| 1,802 105
Canada 261 ®) 520 192 -1 35 61 3 25 ® 10 300 ®) 147 n 245
Europe 21,600 | -828 6,653 | -360| 1,066 534 993 3,528 -56 85] 18441 15071 110 387§ -1,907 327
Austria 56 0 -7 0 Q g =20 12 7 1 180 ®) ®) 0 0 *)
Belgium 220 257 ®) ®) -17 74 ) 23 ) 88 2 0 -87 8
Denmark 625 ®) -27 E‘;) ® ®) -1 -14 ) (‘2 ] 589 0 0 139 ®)
Finland 109 23 80 ) -1 () -4 323 8 ( (Dg -25 ®) 0 -2
France 5,491 ®) 1,224 ®) -52 ®) 243 583 293 1 202 3,06! ®) -39 ) 27
G 5,205 592 1,013 646 343 -12 179 774 () ®) ) (D) =77
Ireland 2,597 ®} -139 3 (:2 -14 g) Q 0 [} -8 9 zD) 3
ttaly . 872 " -109 10 (@2 ®) ) 2 131 ?;)) ®) 45 -5 26
:.uechteLnstem 3 -3 (Dt; ] 2 53 2:1; 8 g by (D[)) 2 (—J) g
herl ‘-g 2,232 2,4(3 -19; ~74 83 704 1,961 132 ®) 10 ®) 447 361 | -1,355 260
Norway 52 -3 7 ) -9 ©) ®) -57 ©) ®) 1} 2 ®) 17
Spain Y ~1,146 ®) ®) Q fg) 2 -5 5 -16 & 1.)1 ®) ) P& -1 7
Sweden 185 [¥] 2n =1 155 ) 157 () ®) 2 ®) @ -305 ®) -1 Sg;
itzerland 991 284 974 78 569 ®) (®) 619 ~4 -80 ®) (Dg -2 ®) 8
United Kingdom 4,258 ®) 686 -10 690 -7 -118 120 -8 ®) 1 6,37 -28 -67 | ~1,016 42
Other -2 -9 -9 ®) y] [y] 16 ®) -39 ] 34 © 0 0 ®) 3
Latin America and Other Western Hemisphere ... 2,165 | 1,356 1,061 ®] -2 ® 9 ®) ®) ®) 20 4,852 14 -86 26 --831
South and Central America -2,043; -29 7 2 16 -57 . 30 32 D ®
Brazil 108 (:)1) (1.2 (:) -(2 _ég 29 (D1) Eﬁ)) 1 8 -1 0 “( 1) (D;
Mexico 259 -2 ® ?;; (Dg 27 e -8 1 (g; g) 0 ) -15
Panama -1,005:] <541 ] 1 ) 13 0 ) ® 32 —421
Venezuela ®] -881 1 0 =1} ) 2 (L) ®) 0 0 -2 0 ) ®)
Other ®y ) 7 ® ®) 2 3 41 0 ©) 2 (] 0 4 -7
Other Western Hemisphere 4,207 ® ®) 124 ®) ! 2 57 4 4910 -15 -118 ©) ®)
Bah 550 (B} 5 ) 0 ("; 0 gg; ®) Q 0 ) 0 61 4 21
Bermuda . -185 -29 -239 =3 ®) ®) 0 8&) 14 133 ©) ~1 -69 ®) 4 1
Netherlands Antilles -567 ®) () ®) 85 () 7 - (D& ®) 4 223 ®) —47 ®) 2
U.K. Islands, Caribb 4,308 -46 ®) ©) 2 20 ®) ) 1 -13 ®) 4,327 0| -158 96 ?;)
Other 90 ®) -t 0 0 0 ®) ® -5 ® 0 ] ®) ®) 12 )
Africa 12 ®) ®) 0 10 () 3 3 ] ® 0 -85 0 ®) 9 ®)
South Africa 15 0 14 0 10 3 Q g 0 Q 0 0 0 =1 ("3
Other -3 ®) © 0 1 [y] -2 ®) -85 0 ®) 10
Middie East 91| -1 ©) 0 (" 8 ®) 30 84 78 (®) ®) 15 ®)
Israel 227 ® | 33 0 g; 8 7 a3 g 23 ©) & 0 ©) &
Kuwait ® y ?‘;; 0 0 0 0 ("& 0 ("& (93 ) ®) ) 0
Lebanon 0 0 0 0 ®) ®) 0 0 0 0
Saudi Arabia )| -128 ) 0 -1 0 ® 0 (] 0 0 0 0 0 ®) 0
United Arab Emirates 27 4 -2 0 -2 ) 0 0 8 0 g) 0 0 0 9 ®)
Other 4“4 ®) =2 0 -2 0 0 0 y 0 ) ) 0 0 0 0
Asla and Pacific —g“dé 3852 1%; ®) (:8 1_33 20| 746 1,4@ —(go 4(%5) -3,1(%-} 153 -113 —1(?)3 -1(%?
Hong Kong 111 g} 73 ©) 1 (2 Q ) -13 18 92 -1 -6 -24- -50
pan —-428 127 942 ) 18 116 182 ®) 1,461 -28| - 134 -2,952 168 =34 -163 -92
Korea, Republic of .. 102 7 -21 8 -1 1 -3 -18 -26 ®) 11 0 ®) 0 37 ®)
aysia . 52 0 g " -3 0 ® -2 0 0l -1 0 1 2 -1
New Zealand ?:D’) 0 -19 4 0 (W} © . 0 0 -5 s‘;)) ('& ®) 0
Philippines } 0 -1 0 ") 0 [y] — 0 ©) 0 0 ("g
Singapore -769 [ ®) ¥ 5 -1 —42 [} 47 0 0 (] 0 =37 ) 2
Taiwan 107 -1 Q g of 1 P sg)’ 0 46 0 ®) 2 23 7
Other 100 [v] =1 21 33 21 0 ®) -8 ®) -1 (W} ®)
Addenda:
European Union ! 20424 | —1,117 5317 -265| 1,256 601 1,127 2,508 -12' 163 ] 1,61 ] 15753 440 329 | 1,896 207
OPEC2 -997 | -1,003 (] 3 -3 3 ®) [yl -5 0 ®) -4 ) -74 27 9

* Less than $500,000 ().

D Suppressed to avold disclosure of data of individual companies.

1. See footnote 1, table 10.3.
2. See footnote 2, table 10.3.
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Table 14.4.—Foreign. Direct Investment in the United States: Intercompany Debt Inflows, 1994
[Millions of dollars; outflows (~)]

Manufacturing
Chemi- | o
All Food Primary Whole- . Finance, Other
L Petro- cals Retail | Bank- Insur- | Real Serv- | |
indus~ S and and Other sale b excel indus-
tries leum Total klng;d :llrfd m M{gl;ln- fa";fn!" wrade | lrade ing mkig‘g ance | estate | ices ries
urin
pucts %wcg metals 9
All countries ; é » 9487 1,178 4251 | -2588| 3320 1,191 541 1,764 | 2,549 479 25| 1,076 479 -834 | 1,493 448
Canada . ") -124 173 ®) ®) 176 ~-01 192 ® -55 24 —257 —49 ®) -80 129
Euro ; 4,843 §57 2921 | 2508 | 2208 4 768 1,713 | 1427 285 305 | -2921 632 91 1,440 182
Augteria 201 0 88 | -1 31 2 3 "8 7 1 137 -2 ) 0 "0 0
Belgium ~489 617 425 (‘2 372 35 4 -1 7 ) () 0 ®) (‘g
e A A | I
France 2,724 A 1319 -41 527 ®) ) 47 227 ®) 2 92& @) 16 15] -120
German: : 3,976 m 1,798 D 8 405 3% 0 49 93 -2 -14
Ireland Y -624 0 308 1(9.)1 ©) 8 56 112 1(2 Q o - 3(2 10 6 23 157
Italy 322 -8 17 -1 ®) ®) -10 1 ) 299 2 0 8 ®)
Lischtanstein ©) 0 ) 0 0 0 4 ®) 1 0 0 0 0 10 - 0
Luxembourg 1 119 0 1,216 () (‘2 3 ®) 1,310 21 0 0 ©) %g)) ) ) 3
Netherlands . 4,097 )] -3676 -638 | -1,84 ®) —494 ®) =441 3 ® | -1.146 157 1,282 552
Norway ®) 7 2 ®) ®) © 16 ®) 0 0 0 0 ) 60
Spain Y 333 szé ®) 8 -(:1) 48 =25 (2 10 0 ®) 242 ") 0 1 -18
Sweden 825 81 ;’) K] 9 15 Q [y] 0 297 85 26 3 (]
i d - 1,003 -9 6 (‘2 -44 (Wi (gg 8 70 ®) (D& 2 -63 =3
United Kingdom -978 943 g:) 1,87 ®) 823 3 1,083 -36 58| -3814 6l ~275 -83 ®)
Other 18 —4 % ) -1 7 14 ®) 34 0 0 0 0 1 ] -2
Latin America and Other Western Homisphore ... 13 @ 1,129 7 ©) ®) 9 -55 49 151 ®) 409 ®) 100 -54| -251
Sogth q‘nd Central America -2(%)0 -(%)3 128 g -(:6) (%? ﬁ zg -gg | g (04) (Dg gg 28 —:(32) -aog
razi - =261 " —
Mexico " 315 -8 349 -9 ©) 21 -15 g €] -2 0 -48 * 14 -15
| I | O O { = O = O O
Other - -7 -28 -2 -3 -4 -10 42 1 ®) () ®) [ -6 ®
Other Western Hemisph 1,599 934 1,016 ®) 35 -132 138 149 ®) ® ] -116 7 =22 66
Bahamas ? (:2 ©) (;3 ®) -27 0 23 g)) 0 222 0 -59 (g} 25
Bermuda 17 ® 247 ®) 248 g; 0 (2 ("g ®) O -6 ® ( ®
Netherlands Antilles 803 -1 (:g -5 (D& 8 -1 1 ® —4 -158 (D& 294 -35 19
UK. Islands, Caribbean 1214 16 4 ~ ®) 27 ) ®) 57 0 g:) 94 ) 9
Other ®) ®) ) 0 0 0 ) ) 4 ®) ®) ) ®) ®) ) ®)
Africa 32 -4 13 0 -3 ) -7 g ") 0 0 10 0 ®) ®) 4
South Africa -9 0 -8 0 -3 -7 I 0 ) 0 0 0 1 v}
Other 2 -9 21 0 0 ?‘;; [¥] ®) 0 ?;) 10 0 ® ©) 14
Middle East 90. 8 0 -4 -3 15 1 42 ®) 80 ®) 1 ®) 15
israel 137 5 0 (“3 (8 ®) 27 ("3 2 ®) 0 0 =3 ]
Kuwait ~22 [y Q 9 0 0 (‘? 0 0 ®) 0 0 0
Lebanon ..., 0 i 0 0 0 ) (] 0 0 0 0 0 0
P 1 I N N | R | R I I R Y
n| rab Emirates y
Other ?3 (] 2 0 2 0 0 0 -8 0 2 ® 0 0 0 ®)
Asla and Pacific 172 |- 1 } -136 56 40 1,623 8 -509 247 360
Australia :1’:165 931 ®) (DA) (:.6) g) -2 (fz) Q ®) ®) -7 ®) -1 ®) ®
Hong Kong 17 1. =20 ") 1 -1 (] 237 —44 5 ~151 -4 7 -13 -1
Japan 986 =77 262 9 - 17 -181 - 204 75 29 998 12 562 234 324
Korea, Republic of ﬁ (‘;1; g‘ {:é -22 —g ® Q? _(:)‘1 (D& . g ? (DO) p '(; ("1) (_"z
New Zealand ©) i 2 ol 0 0 0 g NG 2
Philippi @) 0 6 3 () 0 3 0 Q (Dg ®) 0 =) (& (D% 0
Singapore 891 @) 183 1 17 2 36 127 91 0 2 ®) D} |- 44 ®) ('2
{1 O O I I O |
or _ X X
Addenda:
European Union ! 2,783 §75 26011 -2576 |- 1,560 728 1,082 1,807 1,322 276 98.| —4,189 611 -29.| 1,406 112
OPEC2 -36 ® -1 4 [¥] =38 " -6 2 —65 10
* Less.than $500,000 ().

D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 10.3,
2. See footnote 2, table 10.3.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Table 15.1.—Foreign Direct investment in the United States: Income, 1991
[Millions of dollars]
Manufacturing
Chemi-
Al Food Primary Whole- 4 Finance, Other
Petro- : cals Retail | Bank- Insur- | Real Serv- | .
indus- and . and Other sale : except : indus-
ties | ™ | Toa | kindred | 1S, | fabr | MA | many. | vade | Y3 | 9 | pariing | 2nce | estle | ces | g
prod- | S | cated &Y | facturing
uets | RS | metals
Ali-countries -2,856 | 1,220 1915 1322| 3785 —497'| -1,778 917} 37| -1,M47 —454 | -1,038 968 | 1,755 | ~1,321 -B17
Canada -1,198 -190 422 ®) ®) -&7 112 48 =110 ~800 169 14 24 -691 ~12 -124
Europe 2,098 1,190 3660 1012| 3718 -4 -924 =103 9% 474 | -1,260 ] -1,212 604 —-333 -4 ~211
Begn Zal e # e @ -4 3| &l F| w| B .| 8] Y 2| 4
jum = - - . . X . _
Der?mark 53 -16 1 -4 0 -5 Q =27 2 -42 -1 0 0 18 17
Finland -84 -82 (3 ®) -1 -3 -54 4 (3 13 (‘2 @l A 1 1
France —480 -1 -178 291 39 -239 37 -0 4 18! -4 ~5 28 —46
Germany 788 44 -518 1 151 ~73 287 -an 3R 87 91 ~164 ] 328 23 3
freland -149 -1 5 13 0 =3 ) (2 1 -1 (fs) : 4 ) 42 0
Rtaly =276 -10 -233 —40 -15 - -2 56 ®) -1 ) -19
Linamoong 90 @ B2 8 Y Al oal 8l 8l al s A I &
uxembour ~ = ) e
Netheriands 914 320 867 126 836 54 45 -183 167 -IQ 5695 -1 466 44 =174 63
Norway —41 ©) 11 ) 8 -4 -2 9 -1 0 -17 ‘) ") -3 ®) (®)
Spain 36 0 20 1 4 0 0 =25 ©) -1 3 : 9 ®) ) 0
Sweden ~345 11 38 0 93 -1 -68 15 =194 *} 13 ~1 1 -3 5 -6
Switzerland -1 15 336 203 468 -22 -186 -128 102] -4 -60 —48 | 36 —43 59 1
United Kingdom 3,703 ks 3413 603 1,992 -45 -111 974 €5 ~156 | -601 -132 464 188 82 -122
Other -60 4 -2 ) 0 0 ) -2 -6 0 -49 -3 0 —4 1 -1
Latin America and Other Western Hemisphere .............un. -327 (] 303 I ] 148 86 -2 242 -189] -1 159 =107 @] -443| -306| -132
South and Central America 428 85 23 =7 ® sz)) | -9 -2 -2 ®) 173 40 ®) —49 -4 -3
Brazil 50 -3 -3 () 0 -1 1 0 57 0 -1 * 0 -1
Mexico 39 0 -22 -5 (g; -17 8 1 68 2 0 -5 -13 ")
Panama 304 ?1:) 48 -2 -4 -17 (] 8 38 ®) -39 -1 -5
Venezuela 10 8 -1 0 -1 s' 0 Q) 0 -2 ('} 0 -2 ) 3
Other 25 ¢ 0 [y ) " 0 ® 2 ¥ -1 -3 ) )
Other Western Hemisphere =755 ®) ‘280 9 ©) ®) -4 265) -167 -13 -146 1 -394 -2921 -129
Bahamas sp =77 4 5 0 & 1 ('& 4 6 (Dg 0 -87 0 ®) ®@) 1
B d -91 ~15 66 ¢ ® ®) 1 -1 1 ®) ©) -18 6 -15
Netherlands Antilles -133 ®) 366 : 5 -1 ®) =33 -84 -15 ®) ~285. =233 -67
U.K. Islands, Caribt —457 ©) =2 -1 { ) ) @) =153 ~25 ~54 ) -70 =75 ~46
Other 4 =3 -3 0 0 0 -3 §] 22 ®) ®) -1 ®) ®) -2
Africa -98 -7 -12 1 ®) ®) 0 -1 -9 () () ) 0 —40 ®)
South Africa -3 0 0 0 0 0 0 0 ) 0 0 0 0 0 (D& ~3
Other -93 ~T -12 1 ®) ®) 0 -1 -9 (¥} v ") 0 -40 ®) ®)
Middie East -2 ®) ~1 0 ®) (W) -1 .3 -5 ~115 18 0 4 -4
Israsl -60 0 ) 0 Q 0 [y] 0 -2 { 63 ) 0 -1 {) ()
Kuwait 2 ©) -1 0 0 0 0 -1 %] : 2 2 0 63 -1 )
Lebanon ~6 0 (g)) 0 -0 0 () 0 () (8 0 0 0 -7 0 0
Saudi Arabia 67 ®) 0 ®) 0 () 0 -1 ®) ) 0 -6 ") ~1
United Arab Emi -6 0 (L; 0 0 0 0 ) 0 0 ® 0 0 -1 ®)
Other =28 0 0 0 ®) 0 0 0 (¥} =21 ®) 0 -5 * -2
Asia and Pacific 3314} 125 -2,458 g{ 301 -043| 1,103 -12 -~87 602 149 Q -202 | - =033 ®)
Australia - -79 63 7 -7 -3 1 -1 ~103 (‘2 -4 —60 10.
Hong Kong 0 =35 ) 8 7 1 3 =3 20 g& -25 -7 —4
Japan 2,474 -461 -2,303 -40 -52 =29 867 | -1.053 27 -62 613 416 -187 —848 -113
Korea, Republic of -194 0 ~25 1 0 ®) -1 ®{ -126 -1 55 ® (y) ) ) ©)
Malaysi -4 0 ) {9 0 0 0 0 0 0 -3 -1 0 [y) 0
New Zealand -18 0 ~—4 (') Q () -1 -3 ~16 0 ") (‘& 5 -2 -3 2
Philippines -9 0 -2 =2 0 0 0 -1 0 - ) v} 0 )
Singapore -4 0 P2 () ®) 0 -5 (g{ -1 ] 7 18 0 ~23 1 ")
Taiwan -12 0 =26 ('?’ -1 =1 =14 }g)) 0 25 ) 0 -3 ®) ‘)
Other ~7 0 2 ¥} (o] -2 ®) 0 -5 0 1 ®) ]
Addenda:
European CommUNIties (12) 1 i 2,786 1,196° 3,368 804 3147 —4 639 61 194 -58 1 -1,081 —954 611 ~251 ~i11 -127
OPEGC? R 106 -2 0 -1 0 ) -1 2| -5 -23 2 -1 53 -7 -4

* Less than $500,000 ().
D Suppressed to avoid disclosure of data of individual companies.
1, See footnote 1, table 10.1.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2. See footnote 2, table 10.1.

NOTE—~In this table, unfike in the intemational transactions accounts, income is shown net of withholding taxes
and without a current-cost adjustment.
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Table 15.2.—Foreign Direct Investment in the United States: Income, 1992
[Millions of dollars)

Manufacturing
i 2" Petro- F°%d Cg:lrgi- P'i"’g’y ot w:a‘l"e' “Retail | Bank- Fingggte, Insur- | Real | Serv péher
ndus- an an . or o f ox : indus-
ties | ®™ | To |kindred | S | apri | MBI ) many | ade | VOde | MO | paniing | ance | estate | oes ) s
prog- rog- | cated ey facturing
ucts %cts metals
All countrles 1,409 412 3718 | 1,087 | 4184) -333| -1,587 94 ~444 257 -385 814 0421 1,301 916 -185
Canada 597 -37 bl 4 2 -104 285 218 -178 178 14 -98 188 -336 35 4
Europe 5002] 1,113 4,056 6911 4077 6] 1318 616 92 92 289 -516 572 459 88 264
Austria -88 0 4 0 0 4 -2 ®) -3 ®) 2 f‘) Y] 0 [y
Belgium 2] @ -6 ©) Q 12 ®) -85 =1 125 ®) y) -2 ol -3
Denmark -101 ) -4 3 - 15 -4 -9 -76 2 -42 0 0 6 ()
Finland 19 ) -16 ®) 12 -5 =12 ©) 9 K)’ 18 4 6 -1 * ®)
France 488 3 ~430 44 436 15| =525 ~399 -60 89 -106 -68 -14 28 3
Germany 936 10 -387 -12 17 12 -414 ~145 -156 62 ~156 -54 -203 56 5 87
Ireland 71 2 23 14 ‘) -4 13 ®) 1 (] -36 3 ®) 18 0
ftaly 336 ®) —203 -7 8 —13 ®) -1 -2 4 ®) ) -1 -29 =30
Lischtenstei -68 -1 -8 ") 0 -8 ) ) -2 0 0 -5 0 —47 —4 -1
Luxembourg -2 -2 29 5& 0 3 ) -1 3 —4 ('g -2 0 -22 * ~4
Netherlands 1,624 443 703 1 593 45 -224 137 364 17 2 —41 413 -22 —440 15
Norway 3 () 22 1 7 2 -2 3 -9 0 ) -1 ") -1 4 -13
Spain 124 0 =17 ) 4 0 -2 -18 2 -2 122 ) "} ) )
Sweden ~45 [} 89 0 53 5 25 6 58 -1 2 (] =25 ( 1 ~20
Switzerland 423 9 348 33 679 9 206 ~68 161 161 -149 —44 -134 54 128 —2
United Kingdom 4918 462 3,903 42| 2386 ~76 11 1,171 -59 -263 N ~168 666 —208 n 121
Other 46 3 7 7 0 ] o) -7 of -3 -2 0 -6 1 -1
Latin America and Other Western Hemisphers .................. —460 50 137 -3 ®) ®) -28 60 ®) 58 27 -3 @) -43] -3r19] -190
South and Central America 402 62 -14 * ® ®) 21 -46 ) 210 -24 -48 -7 -7
Brazil 42 ®) -5 " ('& 0 -4 -1 0 31} 0 () 0 }
Mexico 50 0 —24 3 )} ) -27 4 1 78 5 -5 -6 -3
Panama 238 (®) 15 -3 ®) -19 -7 -1 43 -28 ®) -39 -1 -5
Vi I 54 ®) -1 0 -1 0 0 0 ~1 0 17 ) 0 -1 ") ®)
Other | .0 ® 0 0 (] ®) 0 ® ) 4 -1 = -3 ] @)
Other Western Hemisphere 862 -1 151 =37 74 15 -7 106 -113 58 17 -12 -2 —395 =372 -183
Bah -5 .| 3 0 0 ‘) £ 3 -4 0 0 1 0 -7 } 2
Bermuda 220 ] ®) [ (S;{ ) }Z)) 10 3 -1 -13 3 -20 -22
Netherlands Antilles =372 ®) 345 6 -5 -12 =30 51 8 -19 -1 =316 ~350 ®)
U.K. lslands, Caribbean -299 1) ©) —49 ('-'3 ®) 5 9 -105 7 10 1 " -43 52 -93
Other 34 g ) 0 0 " 0 17 -3 “ 18 —4 ~10 ® ®)
Africa -66 @ =21 ('& ®) ®) 0 -1 ®) () ®) () 0 -24 -4 -4
South Africa -3 .0 0 0 0 0 0 ‘) 0 0 0 0 0 0 -3
Other €31 ‘®m -27 ® ®) ®) 0 -1 ) 0 @) 0 o] -4 —4 -3
Middle East -150 ®) ) 0 ¢ ) 1 -1 16 ®) ©) 15 ) 31 -9 —1i
Israel ~T1 0 1 0 & 0 1 0 17 -5 -84 0 -1 ©) Ez)
Kuwait 24 2 -1 0 0 0 0 -1 () { ) 51 0 &
Lebanon -7 0 ") 0 0 0 (%) 0 ") (" 0 -7 0
Saudi Arabia =92 ®) ('; 0 [y] 0 () 0 -1 ®) ('3 0 -6 ‘) ~1
United Arab Emi 2 0 (' 0 0 0 0 ) 0 0 - 0 -1 [ ®)
Other -7 0 * 0 0 ) 0 0 0 [¥] ) ) 0 -5 ¢ -2
Agia and Pacific -3,515 641} 1242 -18 -84 =203 —442 -4981 -238 -232 21 -160 -647 —254
Australia -8 598 =111 ®) [ -35 ®) -39 ®) -110 9 -10 13 3
Hong Kong ) ) 0 6 -7 1 =10 -39 (g (" -25 1 )
Japan -2,134 —43 -958 =21 -98 —52 =351 -435 -106 -40 -9 ~24 -109 —643 =237
Korea, Republic of -264 0 =125 () Q] =18 -2 -5 94 2 -19 (':3 ('& -1 ®) -2
Malaysia -10 0 ) ) 0 0 0 0 0 0 -10 ) 0 0
New Zealand =51 0 ~2 ) 0 1 -1 -2 -18 -2 -4 1 ®) -2 -2 ®)
Philippines -8 0 =2 -2 0 0 0 0 -1 0 -4 0 1 -1 0 [W]
Singapore -3 0 -9 ‘) 0 0 -9 1 -1 0 9 -28 [y -7 1 )
Taiwan -8 0 -17 ) 8 -1 ®) -2 2 0 12 1 ® —4 -
Other 87 0 -18 0 0 -3 -2 -13 ® of o7 0 1 -4 © "
Addenda:
European COMMURIES (12} cueuwsmssesiussmssmessssscsssssessassssin 4770 | 1,005 3,610 640 3416 391 -1,183 698 6 -66 -94 -414 726 343 -42 291
OPEG? 47| - -4 0 - 3] -4 -2 ® ) -2 -1 47 -7 ©)

* Less than $500,000'(t).

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 10.1.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2. See footnote 2, table 10.1.

NOTE—In this table, unfike in the international transactions accounts, income is shown net of withholding taxes
and without & current-cost adjustment.
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Table 15.3.~Foreign Direct investment in the United States: Income, 1993

August 1995

81

[Millions of dollars]
Manufacturing
Chemi- .
Al Food . Primary Whole- " Finance, Other
- Petro- cals |- Retail | Bank- Insur- Real Serv- | .
indus- and and ! Other sale OXCe) f indus-
ties | '™ | Toia | ndred | 9 | fabri |MEN™ ) many. | wade | V2% | O bankigtg ance | estate | ices | ‘yeq
prog- prod- cated Y facturing
ucts ucts _metals
All countries 5,604 1,247 3,764 687 45211 -120| -1,818 495 862 49 a7 399 1,623 | -1,644 ~384 -369
Canada 214 13 145 -70 -15 -53 85 197 —168 |. 1 -38 n 487 ~468 2. -84
Europe 8430 1325 5,006 798| 4318 1680 | -1,123 858 577 3 818 -536 794 181 288 309
Austria -9 0 -1 .0 0 2 ) -3 1 =1 ) ) 0 ) 0 )
Belgium ;8 (D; 13 4 ®) 9 -3 ®) ®) 8 ~18 13 ) -4 -2 -2
Denmark =70 g 2 ] -1 -2 1 (g; -12 () 1" (_‘72 0 0 9 ®)
Finland —28 ( ; —13 -4 ) -22 -3 -2 -2 -1 -2 4 ;2 -5
France 622 { 623 8t 684 Al -78 -134 46 25 161 22 -54 -12 - 20
Gi 56 ©) 642 -7 873 46 -151 -119 -193 100 -79 -33 =251 ) -1 -27
Ireland -139 18 46 ®) [y 0 -1 ®) ®) 0 108 =31 ®) ) ~20 0
ltaly -128 =5 -5 -9 1 5 -14 12 7 -3 —48 —47 1 1 15 -14
Liechtenstein —49 [y] -2 *) 0 9] (g) -2 -2 0 1 -6 0 =37 -2 -1
Luxembourg 19 -2 58 4 3 39 g () =3 —4 3&2 ~10 0 -3 -13 -6
Netherlands 1,734 257 142 49 423 -4 -4 90 487 -1 -117 363 -52 149 17
Norway 1 1 10 1 14 ®) ®) 3 -1 0 “) “ ®) y *) ®)
Spain 116 0 -14 ) 1 -5 =1 -10 -2 -4 182 -2 4 8 ) 4
Sweden ~157 (f& —22 -3 3 2 =71 28 —46 -2 ®) =21 -124 5 -1 3
itzerand 1,066 270 (Dg 474. ®) 51 23 -44 70 318 62 ~52 183 -1
United Kingdom 5478 1,007 3,348 471 1,800 7 62 1,008 301 42 207 -507 m 28 109 251
Other -3 ®) 2 5 ) ¥} ) -3 -9 0 -9 -2 0 -1 ®) -5
Latin America and Other Westorn HomiSphors .................. 19 203 -143 -3 ©) (] -13 ®} ] 2% 241 137 @ 44| -195| -138
South and Central America . 442 50 -123 § ®) -9 ®) ©® -2 211 78 ©} —48 -5 -7
Brazil . i " 51 :(®) -2 ) (;} 0 -2 ") ] 8 8 0 -1 ) 0 )
Mexico : ; 49 .0 -43 7 } ) -2 y 92 17 0 -5 -5 -3
Panama 285 } =77 -2 ®) -7 -1 2 -2 22 81 () —40 ) ~5
| 4“4 D) =1 0 -1 0 0 ®) 0 20 Il 0 -1 1 3
Other 13 0 ¢ 0 0 (W] ) 0 -9 ) 25 ) -1 -3 ) y]
Other Western Hemisphere ... —422 243 -20 -8 ®) ®) ~4 ®) —92 26 0 59 21 -367 ~190 -132
Bahamas 21 3 ") 0 0 (3 ) (g; 13 "} 0 -1 0 ) "} 5
Bermuda -265 (®) ©) (g) g) 2 ) {) -4 21 -19 19 3
Netherlands Antilles . 26 P) 26 6 ) ] ©) () =27 18 10 -10 2 —288 ) ®)
U.K: lslands, Caribbean Joi -226 i ®) ®) 1 ©} ) -85 (D& 20 52 2 =55 =77 -83
Other fo 73 1] 5 2 0 0 ") 16 [§] 22 -5 -5 ®) ®)
Africa -4 ( -7 v ] @ 0 ) D Y, -9 ® o] -u ® -9
South Africa -2 D& 0 0 0 & 0 (Do ((d 0 0 0 0 ) 0 -2
Other -39 ® -27 ] ® ®) 0 ®) } [y} -9 ® 0 -14 (] -7
Middle East 3 @) 108 0 ) ) 11 () -5 30 47 ®} 25 20
Israel 4 0 ®) 0 0 0 ("3 0 -5 —48 ?;; 0 -1 ((2 ®)
Kuwait 49 @ ) 0 0 0 ) () 5 1 ®) 43 0 -5
Lebanon, =6 0 ‘) 0 0 0 (g) -0 y] (" 0 0 0 -7 0 0
Saudi. Arabia 54 ®) 0 () 0 & 0 -1 () ('& 0 -6 A ")
United Arab Emirates ~-19 0 {' 0 0 0 ) 0 0 -1 0 -1 ) )
Other -9 0 " 0 0 ) 0 0 0 [V} -3 ) 0 -5 0 -1
Asia and Pacific 3,001 | 450} -1,228 -36. 22 -93| -6 363 -3 504 18| -594| -503| 4719
Australia ~522 -456 26 -23 8 10 4 27 7 -1 -101 25 5 -9 43 -12
Hong. Kong 48 ") -22 ®@) 0 ®) =34 3 54 -4 30 8 (‘2 -1 -4 -3
Japan ~2,235' 41 -1,120 -17 23 -69 -n7 -339 332 =33 -408 505 554 =520 ~441
Korea, Republic of =215 0 -58 2 -1 -§7 -1 -2 —45 () -78 ®) *) ) -16 ®)
Malaysia =6 0 ) () 0 [y] 0 0 (2 0 -2 0 0 ) -4 0
New Zealand ~19 0 1 2 [} 1 ) -2 0 (] 1 3 -12{ ® ®)
Philippines -4 0 -2 =2 0 0 0 -1 0 -1 0 1 ) 0 [y)]
Singapore 21 0 -39 ©) 0 0 -16 ®@) —4 0 8 18 -1 -2 1 -2
Taiwan, 5 0 -24 —4 -8 -1 -1 =1 s:; 0 22 ®) 0 2 -3 -2
Other -32 0 11 0 ") ®) -2 (] 0 ©} 2 1 -8 ) -6
Addenda:
European Union ! 7,680 1,251 4,762 615 | 3,808 166 613 789 405 80 798 -817 845 -100 108 347
OPEC? 79 -4 1] -1 0 -2 "1 =2 ®) -16 @) * 37 -4 -18

;Less than $500,000 ().

d to avoid discl of.data of individual

1. See footnote 1, table 10.3.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2. See footnote 2, table 10.3.

NOTE—In this table, unlike in the international transactions accounts, income is shown net of withholding taxes

and without a current-cost adjustment.
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Table 15.4.—Foreign Direct Investment in the United States: Income, 1994
[Millions of doliars}

Manufacturing
Chemi- | o
Al Food Primary Whole- ' Finance, Other
: Petro- cals Retail | Bank- - Insur- | Real Sev- |
indus- and and . Other sale f except indus-
ties /| ™ | Tow | kincred | 9, | tabri Ma:,';'"’ man- | wade | 3% | M9 | panking | e | estale | ioos | e
‘| ucts
All countries . 230381 1714 11,788 1,773 5677 376 499:| 3463 | 2,794 548 ] 2819 1,845 2201 | -1,084| -228 838

Canada 2,1654 208 1,008 616 -21 31, 53 419 8] 14 225 458 k) —92 104 212

Europe 18,145 | 1418 102301 -1,048| 5389 540 345 1951 203 128 534 1,45 -40 220 820
Austria 3 0 32 0 (®) ) -5 -15 13 4 2 © () 0 [y]
Belgium 216 " 62 4 () ) -4 E L 72 5 1 -5 -18 9
Denmark. [y] 17 ®) -5 ) 8 2| -3 17 © 0 18 2
Finland 89 87 () (] 39 -6 —4 ) [¥] ®) -9 () g)
rance 1,187 ") 759 91 451 74 % 116 16 4 -2 92 184 -15 62 7

y 1,806 1 1,344 -2 868 92 142 244 480 120 -122 61 ~95 =37 13 41

Ireland 2 3 10 9 ) ) ~4 6 -30 1 128 -3 1 4 ®)
ot B T { B O | O O e 4 | 1 O B B
i nstein ¥ ~ “ ’ - — y
Luxembourg 13 -1 122 4 i ® -4 ®©) 24 ©) 0 92 0 1 o -
Netherland: 4,265 591 1,279 150 618 57 190 263 §50 67 440 374 600 ~14 75 303
Norway 82 -2 3% " 13 ®) 3 26 0 " 6 ) 23 -5
Spainy 168 0 ('; ] Q () g) -7 211 (8 9 -1 ") ®)
Sweden 124 ®) 234 ) -85 ®) 12 155 2 -1 -13 21 (3 2 ) 17
i d 1,885 61 866 -0 908 20 ~158 154 17 14 189 369 -33 160 -2
l&gted Kingdom 8,22§ S(gs) 5,44!13 88; 2,4?8) 148 (z 1,882 56‘1) 38 39? -1 (y) 938 10: —((52) 372
or " A # it e = gt

Latin America and Other Western Hemisphere ... 1,004 113 ‘343 90 437 -60 13 163 -3 ) n 358 /2 -413] -102 ~84
South and Central America 394 -68 =217 6 ®) ®) -5 -48 -23 ) 285 85 ®) 3

Brazit 93 ®) 1 (Q 0 3 -1 ‘) -5 1 88 0 (31) () 0 ®)
g0 % &l e 4 9 & & 9 5 9 & & 3| 3
ama - - - -
Vi ) =27 ("é " (D& (‘& 0 0 =1 0 185 Q -1 -1
Other . 66 ) ) y] ) 0 -5 ) 70 ) ) -3 y] ®)
Other Western Hemisphere 610 180 559 84 ®) ) 18 210 -1 98 87 274 ®) -136 -89
Bahamas 72 ®) 0 " ) 19 (2 0 43 3 ")
Bermuda . 125 8 ® (P} () ) ( 25 (3 ) (‘32 -10 14 -3
Netherlands Antilles 137 ®) 386 9 195 7 ~f 185 22 108 -6 ~326 -129
gth}( Islands, Caribbean 2% g 92 —13 ®) (D& 2: %5) -5(3:; -1 6 78 23? : —(%; —28 -(%«i
or - * -

Africa =21 2 -10 ) ®) )] 0 -3 -3 ) 0 -21 -3 -2
South Africa -2 0 0 i 0 0 0 (D& g P& 0 0 0 0 -2
Other -19 2 -10 * ®) i 0 ®) - ® -3 ®) 0 ~21 -3 *

Middie East -9 15 4 0 ®) "} 16 2 -33 ®) -1 -7 8 -24

" lsrael ; ") .0 14 0 0 (0 (98 g} 3 Q -28 17 0 -1 8 -7
Laban ' A% 90 of S o S % 81 9 o 3 Y 9 8| 3

non - - |
Saudi Arabia : 18 ® -1 0 ®) [ ®) 0 =1 0 ) (2 -2 -6 (") ®)
o I N O O {1 | R O -
or X * _

Asia and Pacific 1,262 -4 114 19 137 =135 I3 22 684 k] 994 258 60 -500 —455 ~54
Australia —243 55 78 19 8 —65 56 60 14 -1 -33 =72 7 -32 ~124 26
Hong Kong 157 ] -1 ®) 0 1 -24 (fz 141 - 20 3 ] 27 - -2
Japan ; . 1,17 3 51 -26 89 -60 45 580 39 960 289 49 —442 =310 ~48
o e O O { O | O |

alaysia “ - y y

New Zealand =2 ®) 6 (g; 0 1 0 ® 3 -1 -4 2 2 -2 ('3 ®)
Philippines -7 1] ) ) 0 0 0 0 -1 0 -7 0 1 -1 [y]
Singapore -13 0 -33 -7 ) 0 3 ) -7 0 7 ('g 1 2 -3
Taiwan 62 0 16 0 44 -t -8 ) 16 0 31 -1 3 —4 2
Other 8 0 -5 0 ) ®) -2 -1 43 ) 14 2 ) -9 1 y]

Addenda:

European Union ! 16,009 1,346 9,043 1,133} 4,490 443 390 2,587 1,608 276 1,023 190 1,634 34 kil 816
OPEC? -1 = -1 0 -1 -3 -1 ] 22 ] -1 -7 -1 -1
* Less than $500,000 (). N 2, See footnote 2, table 108, ,

© Suppressed to-avoid disclosure of data of individual companies. NoTE—In this table, uniike in the international transactions accounts, income is shown net of withholding taxes
1. See footnote 1, table 10.3. and without a current-cost adjustment,
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Table 16.-~Foreign Direct Investment in the United States: Country Detail for Selected items

SURVEY OF CURRENT BUSINESS

[Millions of dollars]

August 1995 » 83

Direct investment position on-a historical-cost basis Capital inflows (outflows (=)} Income
1990 1991 1992 -] 1993 1994- 1990 189t 1992 1993 -| 1994 1980 1991 1992 1993 1994
All countries 304911 | 419,108 | 427,566 | 484,110 | 504,401 | 48422) 22709 18885 41,738 ) 60086 2936| -2856] 1,400 5694 23,038
Canada 205441 36834 37843| 40,143] 43,222 1,821 | 03| 1,335 3,103 3,968 571 -1,19% 597 214 2,654
Europe 247,320 | 256,053 | 255,570 | 267,084 | 312876 ; 21549 | 12,013 8105 34000 31441 4,400 2,008 5,002 8430 | 18,145
Austria 625 §73 - 594 602 886 227 114 12 -8 248 ~136 ~152 -88 -96 3
m ¥ " N N - -
Finland 1,504 1,416 1,629 L 1,806 386 27 259 . 36 . 334 =100 -84 19 ~28 89
France 18,650 | 25078 | 24,729 | 29420 | 3349 5,987 4,407 -105 16,589 14,362 015 =480 ~488 622 1,187
Germany 28232| 29336| 29,768 | 34,8491 39,550 685 2,160 1,274 7,226 ,‘6,%6 -147 ~788 -936 56 1,806
Irefand 1,340 863 2,211 4,894 4,841 -138 20 307 2,581 -353 -4 -149 71 -139 92
Italy 1,524 3227 1,380 2,014 2,437 429 -70 76 584 280 =274 =276 -336 -128 8
Lischtenstein 167 100 39 ~18 -35 -8 58 -55 —48 -68 | -4
Luxembourg 2,195 734 639 1,136 2,067 1 - 13
Netherlands 64,671 83,113 69,191 72,172 70,645 4,265
Norway 73 721 888 1,039 1,686 82
Spain 792 1,811 2,103 1,217 1,781 168
Sweden 5,484 5404 7367 8244 9,112 124
Switzerland 17674 | 18482 | 19048] 22%61] 25330 1,885
United Kingdom 98,676 | 100,085 | 90,931 102,351 113,504 8222
Other 295 435 432 457 5
Western Europe, nec 247 282 47 276 253 =¥ ()
Andorra : (D1) 1 «1(1) (Dt) g (0 (()!
rus ¥ ¥
Gioraltar 62 (:1’ 48 34 (Dg —4
Greece 94 52 80 78 8 5 14
Iceland ®) ®) 23 ("2 Q y 3
Matta 1 I 14 4 -1
Portugal ~-19 =15 Q 3 1 ~-34 -3
Serbia ! : 2 -3 H -6
Slovenia 29 23 22 i -3
Turkey 20 34 29 20 25 -5 -t
Yugoslavia 44 L) [— ORI [ -3 RS 1N [RSOR [ SR
Eastern Europe 48 202 185 156 204 8 166 -7 =30 48 ] -2 -t -2 5
Bulgaria 0 0 .0 (1] 0 ) 0 0 0 0 0 0 Y 0 0
Czech Republic > 5 5 . ®) ®) i | s 5 (D) ®) ®) 5 5 5 0 0
st A K (8 i | e o o | e | s K 3 B ]
Fotmr 3@l 8l al oal o & al e g & % o 8 o
ania ’ :
Russia ; 131 102 1(3 ............................ f:; -Q (2 .............. 1 -2 3
Union of Soviet Socialist REPUBIICS S wvevvversessessessesserserne ©) | ceovverniivnns | cosemrisession ®) [/ 1) [ I TR, 1 1 resresre | cosmsmsnorse
Latin America and Other Western Hemisphere 14546 | 17,473 ) 20,448 | 24,022 5109 | 4,490 3,502 3,918 4,031 18 -3 -460 19 1,004
azil '
Mexico 575 747 759 1214 2,187 224 167 70 16 1,045 151 39 50 49 62
Panama 4,188 4,500 4,818 3,985 3,603 870 576 250 =486 -141 178 304 238 285 210
Soaroee | be| me| | ae| w2 ol | | Bl 2| v B &
or = .
e AR O {1 | O | O | O | I
28 - =
Bolivia 2 0] 1 -2 ) -2 3 ¥] -3 2 0 (2 0 ") 1
Chile 5 29 47 22 14 -35 21 15 =24 -9 9] 2 _g ]
Colombia 85 59 58 -} 33 ) -8 -5 -18 -1 -2 -7 =17 4
Costa Rica -2 3 -4 ' -5 -7 =3 5 -6 -1 -12' iy 8 ) ) )
Ecuador - 5 1 1 -5 1 W) —4 ) -5 =1 ) -2 -1 -1
El Salvador y] -1 -1 -2 -5 ) () ¥} -1 -3 Y] () () () )
o S| B % R S of Bl 3 R e o o |
Hgnyssfas 8 7 6 4 1 -1 -1 -1 -1 =3 -1 -1 -1 -1 -1
i & ar B 8 8 8§ & 4 2 8 al % 9l 9 4
Uruguay 16 -t 23 1 -1 3 -28 32 1 1 (") * 3
(B)ta';‘er Wastern HemiSPhera ...wwmmmmmmsssesossmmmnens 1:,2%% l,gg? 10,& 1:,2;% 1;/,?;3 ;t,ggg —g,ggg ?,ggg 5.% 3.% 4;3 -7375 -8% -42'?’ 6;2
amas o E . . -2 . - -
Bermuda 1,550 1,871 1,106 775 1,156 741 28 471 35 479 -26 -9 -220 —265 125
Netherlands Antilles 12974 7,750 8,680 7.821 8,401 44561 -3,883 882 ~896 740 -110 -133 ~3r2 -26 137
United Kingdom Islands, Caribbean ... 2979 14681 -1,008 ,658 6365 | -2,552 1,522 574 5,156 2,454 381 ~457 -299 —226 287
Other 948 458 678 81 281 -10 459 209 132 —484 4 4 3:1 73 -12
e I I I O I O N I N { O |
Barbados 191 124 3(;3 5(:3 182 103 ~34 199 214 ~262 (D& ("3 1 44 =21
Guba 0 0 0 0 -3 0 0 0 0 -3 0 0 0
Dominica 0 0 0 0 0 0 0 0 0 0 0 0 ®© 0 [
Pench e Cartos 1 | 1 L 1 1 | E’ al ol ol 2 ¢
fen , CADDEAN wuvvcsecssssssmmsmssssnsssssssssrsssmssnens N v ¥ v N ¥ N
s o | B O | O O {1
S a Al sl a8l oaloq g9 4 8 9 9 A
Trinidad and Tobago ¢ 1 ] 3 8 1 ] ® 3 5 V] y] ® 2 3
Africa 505 937 896 902 886 -8 223 34 -9 64 —41 -96 -66 —41 -21
South Africa 10 =17 =20 -8 -19 -16 -87 -4 12 -1 -3 =3 -3 -2 -2
i o O O O O e
Egypt 1 8 14 4 5 9 -4 6 -10 2 -1 - ® - -4
A 7 5 -8 12 -3 -4 ~2 -13 -4 9 -5 -5 -5 -4 -3
s oI T | | I B | N { N { e e I
ngola -
Bognana 0 0 -1 0 0 0 0 -1 1 0 0 0 0 0 0
) -1 0 0 0 (‘3 -1 1 0 0 0 0 0 0 0
Cape Verde 0 0 0 0 1 0 0 0 1 0 0 0 0 0
Co 2 I N | | | B N | I | I
iopia =
Gabo%i 20 ~1 -1 0 0 -20 19 ('& 1 0 0 0 0 0 0
Guinea 1 1 i ("; 0 0 ®) ®) 0 0 0 0 0
Kenya ¥} ) -2 [y [y v} -1 -2 2 () 0 0 ) ¢ 0
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SURVEY OF CURRENT BUSINESS

Table 16.—Foreign Direct Investment in the United States: Country Detail for Selected Items—Continued
[Millions of dollars]

~ Direct investment position on a historical-cost basis

Capital inflows (outflows (-)) Income
1990 1991 1982 1993 1894 1990 1991 1992 1993 1994 1990 1991 1992 1993 1994

Liberia 453 935 898 907 853 13 348 -30 =4 47 -28 -87 ~45 =25 ~11
Now a8 % el e 2 sl 3 el o 2 i el e
igeria =1 = g
Sudan ®) 0 0 0 (Dg ©) ®) 0 0 0 () 0 0 0 0
Swaziland 1 1 1 ! ‘) () { () ) ) ) () () Y] ()
Tanzania ) 0 0 1] 0 ) " 0 0 0 0 0 0 0 0
Uganda chsaseaien 2 2 2 2 2 () ) ) () ) v} ('; (Q (g) 9]
U. K. Islands, Atlantic (Africa) ... -1 ®) -2 -2 (L} H ") “ “ ( 3 ) “
Zaire ®) ®) 0 0 0 (‘) 0 [} 0
Zimbabwe [¥] 0 0 0 [§] [¥] 0 0 0 0 0 0 0
Middle East 4425 4,964 4,797 5221 5579 -613 509 -82 461 30 ~18 -2 ~150 n -9
Israel 640 1,391 1,202 1,854 2,159 5 613 -89 665 276 -2 -60 -7 4 )
Kuwait 1,805 1,663 1,640 1,561 1,581 49 214 7 -39 16 46 32 24 49 7
Lebanon -1 =23 ~29 =35 -42 = -6 -7 <6 -7 -7 -6 -7 -6 -7
‘Saudi Arabia 1,811 1,624 1,671 1,622 1,704 ~613 ~-198 8§ 49 82 -14 67 -92 541 18
United Arab Emi 99 74 91 105 80 -13 1 17 ] -48 -26 -26 2 =19 Q

Other 86 135 133 125 a7 -33 -24 -5 -8 -18 ~14 -28 -7 -9
lBahrain (-;6) (§.9) 6; Ag 3g =21 -8 (g —?g (6) Y@; —? (2 —1(1] —21)
ran ~ . o N A
Iraq 0 0 0 0 P& ‘D& .0 0 -8 0 0 0 0 0
Jordan 22 55 57 n (] -9 -15 2 16 ®) -5 =23 -4 1 ®)
Oman 7 5 4 -1 7 -1 -2 =1 -4 7 -1 -1 -1 -1 1
Qatar ®) ® 7 7 ®) ®) ) ® ) ®) 1 1 ) y] )
Asla and Pacific 92948 ] 105873 | 110,987 | 110612 | 117,835 | 20,474 | 14,352 059 259 | 10,260 1481 -3314| -3515% -3,00 1,262
Australia 6,542 6,011 6,146 6,296 884 1279 =276 -110 380 ,830 -328 -543 -854 622 -243
Hong Kong 1,511 1,162 1,358 1,628 1,723 259 50 147 180 181 -16 —48 —64 48 157
Japan 83,091 95,142 | 99,628 99,208 | 103,120 18,754 12,782 5871 61 6,442 996 | 2474 2134 -2235 1,17
Korea,. Republic of -1,009 800 920 849 1,158 —-698 1,848 k) -74 279 -115 -194 —264 -215 83
Malaysia 56 87 89 291 451 19 -9 32 190 169 -6 -4 -10 -8 9
New Zealand 157 92 " 102 158 66 -29 -3 a 39 -15 -18 ~51 -19 -2
Philippi 7 63 67 59 86 -5 =27 8 -6 27 -5 -9 -8 —4 -7
Singapore 1,289 947 972 267 1,135 370 =350 17 =707 855 18 —4 -3 -21 -13
Taiwan 836 1,008 1,165 1329 1,438 356 329 48 157 292 -3 -12 -8 5 62
Bl E % B B & & & 4 & & 7 # A &
fghanistan * y y
Bangladesh 0 2 1 1 1 0 2 =1 0 (DA 0 0 (D& 0 &
Bhutan y 0 0 0 0 ") 0 0 0 0 ) 0 0 0 0
Brunei 0 0 0 0 ®) 0 0 0 0 0 0 0 8
Burma ... , ) 0 0 0 0 [y (‘) 0 0 03 0 0 ¢ 0
Cambodia ~2 -3 -3 ~4 -6 -1 -1 -1 —1 =1 —1 -1 -1 =1 -1
China 124 192 167 186 325 37 " -2 19 177 -20 2 -2 50 61
French Islands, Pacific 0 0 0 0 0 0 0 0 0 [¥] 0 0 0 0 0
India 30 0 0 0 g 3 =5 16 5 4 -7 —13 ®) -16 -6
Indonesia 25 0 45 81 -13 16 51 ~17 14 1 [ -2 -3 1
Nauru 35 7% 108 89 96 4 3 () ) V] 4 3 ) ") )
Pakistan 19 U 6 6 () 7 -5 -15 4 8 -10 1 ) 3
Palau -1 26 21 6 10 -1 1 0 0 0 0 0 0 0 0
Sri Lanka ~1 =1 ") -1 -1 -1 ") 1 -1 ) 0 0 9 0 0
Thailand 150 155 164 227 173 85 -5 9 62 -54 1 6 -13 -17 -13
Tonga 0 70 (2 0 0 0 0 (Y] ¢) 0 0 0 0 4} 0
United Kingdom Islands, Indian Ocean .. [ | 2 3 0 1 1 -1 1 0 0 0 0 0
United Kingdom Islands, Pacific 8 ] 5 5 5 0 0 0 0 0 0 0 0 0 0
Vanuaty 2 ®) ® (] ® 1 ®) © ® ® y] ¢ Y] V] -1

* Less than $500,000 ().

D Suppressed to avoid disclosure of data of individual companies.

1. Prior to 1992, data were inchided in Yugoslavia.
2. Prior to 1992, included data for Serbia and Slovenia.
3. Prior to 1993, data were included in Czechoslovokia.
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4. Prior to 1993, included data for Czech Republic.
6. Prior to 1992, data were included in the Union of Soviet- Socialist Republics.

6. Prior to 1992, included data for Russia.

NOTE.—In this table, unlike in the intemational transactions accounts, income and capital inflows are shown with-
out a current-cost adjustment, and income is shown net of withhokding taxes.



Table 17.—Foreign Direct Investment in the United States: Industry Detai! for Selected Items

SURVEY OF CURRENT BUSINESS

[Millions of dollars)

August 1995 ¢ 85

Direct investment position on a historical-cost basis Capital inflows (outflows. (-)) Income
1990- 1991 1992 1993 1994 1990 1991 1992 1993 1994 1990 1991 1992 1993 1994
Ali ind 394,911 | 419,108 | 427,566 | 464,110 | 504,401 | 48422) 22799 ) 18885| 41,738 | 50,086 2,936 | 2,856 1,409 5604 1 23,036
Petroloum . 42882 | 40,051] 37,855] 31,740 | 34,048 663 | -3,372 ~784 | ~1,366 3,364 3,119 1,220 412 1,247 1,714
Petroleum and coal products manufacturing 31,261 | 26826 | 23568 | 22733 24,595 4511 24441 1240 540 1,956 2,951 N 377 1,131 1,108
Integrated petroleum refining and extracti 20220 | 260861 22877) 21,829 3,658 10 -2520| -1,186 -583 946 2,827 916 354 1,087 1,038
Petroleum refining without extraction .. 1,782 459 g} 561 642 392 40 ) -91 -38 86 29 -3 21 4
Petroleum and coal products, nec .. 258 281 343 395 48 36 135 48 37 26 25 28 66
Other 11,6211 13,226 | 13,987 9,008 9,452 212 -928 -826 1,408 168 249 35 17 605
Oil and gas extraction 4,277 3,926 4,301 2,880 2,918 07| -1.551 3B 1224 107 -269 -210 =302 20 62
Crude c'aetroleum {no refining) and natural gas 3,768 3,012 3,027 1,574 1,517 -1,425 B/ -1,219 -107 —254 -224 222 ~68 35
Oil and gas field services. .. 508 914 1,274 1306 1,401 -96 126 -3 214 -35 14 -80 89 97
Petroleum tanker operations .. [} ) ®) ®) ) oy D} =12 ®) ®) ®) 4 -6 ®)
Pipelines, petroleum and natural gas . ©) 1,200 986 709 695 } ®) -215 146 -5 S;) 20 112 45 116
Petroleum storage for hire . () 157 - ® ©) ®) ) ®) ©) ) ) ®) ®) ®)
Petroleum wholesale trade . 5,846 7,463 8,045 4,716 5111 139 459 617 261 1,285 397 490 216 191 413
Gasoline service stations ... 418 ®@) ®) 480 482 —44 ®@) -13 ®) 3 -38 (&) ] ®) 3
Manufacturing . 152,805 | 157,116 | 158,873 | 166,397 | 184,484 | 17,053 7,287 7533 ] 13905) 21,694 2,724 1,915 3,715 3,764 | 11,789
Food and Kindred products ...uusussmssssssssmeamssssensssssassssssssens 22,643 | 23933 | 24185| 22997 | 20,880 ~897 1,427 2,008 ~18 | ~-1,404 1,129 1,322 1,067 687 1,773
Beverages 9,146 9,125 7.822 9,07 9,612 390 186 458 968 692 624 647 630 214 841
Other 13,397 | 14808 16363 | 13926 | 11,268 | -1,287 1,241 1,550 -9861 -1,99 505 675 527 472 933
Meat products 155 157 100 8 93 -38 2 -56 ~35 1 -34 -19 -19 -18 6
Dairy products 1,100 1,321 1,219 1,096 799 14 197 ~122 ~211 -42 -32 -4 32 60 4
Preserved fruits and vegetables ...uwummrmmmrisssniivens 472 567 493 519 615 84 78 ~76 43 99 46 30 13 24 32
Grain mill products 7,754 8,607 8,992 8,007 5912 ~1,758 807 417 5421 -1,840 469 522 500 475 831
Bakery products " 9 922 2,146 2,031 1,497 114 39 1,218 93 -384 43 86 [y] -67 1
Other food and kindred products 2,986 3235 3412 2,265 2,352 299 88 7 -148. 61 12 60 1 -2 21
Chemicals and allied products ... 45,746'] 48605| 60323 | 683161 67,303 8,459 2,248 3,068 6.464| 10439 4,298 3,785 4,184 4527 5,677
Industrial chemicals and synt 23,154 | 24597 24,158 | 28378 29,060 1,669 2,823 166 ,589 1,762 1,210 560 626 1,151 1,808
rugs . 11,628 | 11,759 | 12876 | 16,089{ 21,063 5,288 ~834 1,421 3.213 4,906 2,286 2,344 2,608 2,231 2,610
Soap, cleaners,-and toilet goods ... 6218 6,068 6,657 6,995 9,003 795 =51 735 1,153 2,128 309 515 376 607 693
Other . 4,848 6,190 6,632 6,854 8177 n7 310 746 ~492 1,653 494 376 574 538 477
Agri chemicals 238 305 320 §29 1,469 51 70 29 80 943 38 31 19 115 67
Chemical products, nec .. 4,608 5,885 6,313 6,325 6,708 666 240 718 -572 70 455 345 666 423 409
*Primary and fabricated metals 13713 12884 11,822 12034 | 14,325 3,037 538 -163 611 2,460 585 -497 -333 -129 376
Primary. metal industries 7,235 ,885 6,597 6,802 7,385 1,419 828 =714 276 1,642 355 -393 ~284 -139 147
Ferrous 2,164 2,101 1,708 848 2,063 172 24 -268 151 584 13 -288 -169 -34 59
Nonferrous 5,070 5,783 4,891 4,156 5,322 647 804 455 125 1,058 225 -106 -115 -105 88
Fabricated metal products . 6,478 4979 6,225 6,231 6,941 1,618 -290 861 335 818 199 ~104 —49 10 229
Metal cans, forgings, and stampmdgs . 3,189 2,684 2,689 2,863 3,464 1,164 ~400 151 442 601 132 12 30 98 122
Cutlery, hardware, and screw products .. 599 206 218 463 604 54 ~94 15 29 41 -6 -3 12 69 ”
Heating equipment, plumbing fixtures & structural

mel 1,203 472 598 1,048 999 145 -16 167 29 2 -73 -92 -69 -114 ~109
Metal services, ordnance, and fabricated metal, nec ... 1,487 1617 1,720 1,858 1873 220 218. 166 74 145 -21 -21 -43 139
Machinery 27,626 | 29521 | 20854 | 296771 31,856 5 2,373 630 1,648 3164 -2228| -1778| -1,587] ~1816 499
Industrial y and equip 11,627 11,961 12416 10,649 11,694 307 537 580 -388 1,671 -1274 1074 -1,083] -1,182 =27
Computer and office BQUIPMENE vuusmsseesssisssionsssssnss 2,608 2,664 2,895 1,152 1,783 1,097 221 270 -593 640 |- -1,104 ~760 7421 1,049 282
Other 8919 9,297 ,520 9,496 9,911 1,404 315 310 208 931 -170 -314 -341 ~-133 255
T ENGINGS AN HUIDINES .o vvercresirmssismessmsrsersssens 147 [l 138 201 187 24 ) (] 66 -13 ®) 6 12 -9 -19
Farm and garden machinery : 1,188 ®@) 1,688 1,931 2,064 860 @) ®) -43 114 61 3 -8 153 201

: Construction, mining, & materials handling
! hi 2,092 1,782 1,859 2,004 2,060 156 ~-119 81 233 38 -7 ~102 ~-122 -69 38
' Metalworking machinery 757 831 799 707 697 ~7 ~18 ~-29 ~51 15 =27 -59 -85 ~58 8
« Special industry MachNery wuewmiicemsmmsmsmsmmmsns 1,597 1,002 1,162 1,043 976 -138 59 140 -~105 88 -84 -123 -128 -100 ~93
General industrial machinery 1,510 2,161 1,874 1,738 2,367 245 183 -247 26 627 51 16 6| ~50 59
Refrigeration and service industry machinery .. 869 1,030 1,112 1,231 803 103 142 73 100 -73 57 -23 -2 =12 19
Industrial machinery and equipment, nec 759 880 899 641 768 162 3 84 ~20 134 ©) -85 =15 12 42
Electronic and other electric équipment 16,099 | 17,560 | 17438 | 19,028| 20,163 an 1,837 10 2,036 1,583 -955 -704 -503 634 526

Household audio & video, & communications
equipment . 5,169 6,484 6,015 7,328 7925 356 174 612 1,100 664 -161 135 62 83 166
Electronic components and aCCESSOMES wuuuumemsvmreasonss 4,173 4,101 4,246 4,683 56,536 910 233 70 67 783 301 ~429 -165 =315 218
her 6,757 7975 7177 707 6,702 -996 1,429 ~572' 869 146 ~-493 411 401 —402 142
Household appliances .......wssmmmssnsnnse 2,113 2,169 2,036 1,669 1,521 196 -3 =108 -252 -127 —40 -133 9 7 66
Electronic and other electric equipment, nec .. 4,644 6,807 5,142 5,447 51811 -1,192 1,433 —464 1,121 213 -453 278 409 -409 76
Other manufacturing 43,176 1 42,193 | 42688 | 43373 50,119 5877 700 1,931 6,201 7,03 ] -1,033 -917 394 495 3,463
Textite products and apparel . 1,785 ,060 1,995 2,197 2,474 45 2 219 287 -193 -63 88 153 183
Textiie mill products 1,227 , 1,457 1,564 1,714 -5 77 127 150 -2 28 13 172 138
Apparel and other textile products 558 537 60 50 ~33 =75 92 137 -102 -91 -25 -18 48
Lumiber, wood, furniture, and fixtur 770 466 508 710 8 20 9 175 130 54 -29 2 107 134
Lumber and wood products 439 107 105 275 265 100 -39 -4 148 87 31 -3 -5 m 64
Fumiture and fixtures k3] 359 402 435 543 101 36 13 27 73 2 7 7 30 70
Paper and allied products .. 2,763 2,149 2,133 3474 3,832 881 1,179 -5 721 367 76 -41 46 96 342
Ip, paper, and board mills .. 1,118 1,11 1,050 1,001 1,333 342 - 28 19 318 18 -8 -1 =31 17
Other pa(fer and-allied products . 1,646 1,039 1,083 2472 2,499 539 1,187 23 740 49 58 -33 47 127 325
Printing and publishing 11,899 10,870 11,218 9,116 11,673 716 554 ~63 2,184 136 181 396 191 722
Newspapers 3,197 ) 119 231 558 ®) 759 ®) 1 404 ) ®) -5 7
COther 8,701 ) ) 8997 | 11,442 158 ®) =205 () 2,172 ~269 ) ®) 196 714
Misceflaneous publishing 7.2 5940 5,252 7,394 ] 10,199 265 450 ~575 ~159 2,293 -288 -116 77 169 672
Commercial printing servi 1,480 () (] 1,602 1,243 -107 ) n () -121 19 ) ) 27 42
Rubber products 3,946 3,880 3,270 4,020 3,671 493 216 -142 788 237 432 - -524 ~327. 8
Miscellaneous plastics products 1,634 2,255 2,340 1,543 1,876 401 199 323 129 335 -24 -169 6 -7 22
Stone, clay, and glass products 9,458 9,515 9,005| 10321 10833 2,614 -279 26 2,294 860 ~300 -578 -508 -100 602
Glass products 1,786 1,563 1,616 1,572 2,042 234 =190 364 22 651 82 ~151 -124 -94 202
Stone, clay, e, gypsum, efc 7672 7,952 7,390 8,749 8,891 2,38 -89 =339 22712 309 ~218 -426 -3682 -6 399
Transportation equipment ... 3,647 4,022 4,302 4,679 5,038 30 -97 109 425 489 -358 -479 -338 -173 210
Motor vehicles and equipment 3,100 2,852 2977 2,856 3,492 500 =77 -87 138 783 ~-327 =377 236 -54 302
Other transportation equipment, 548 1,169 1,324 1,823 1,546 -198 -20 195 287 ~294 -28 -101 -102 ~119 -92
Instruments and related products ....... 8,094 7497 8,470 7779 8,640 2,366 -612 866 214 1,011 193 613 626 341 992
Measuring, scientific, and optical ins 6,736 4222 4,578 3972 3,935 21791 ~1,016 47 -3 160 319 363 412 139 444
Medical instruments and supplies ....... 2,348 3,275 3,851 3,735 4,621 en 514 380 187 843 -80 27 213 194 837
Photographic equipment and supplies Rl () 41 " 84 -0 =10 39 8 -45 -26 1 8 1
bl'erba . —8(]) 8) -5(%1) -5(;1)? -4(%? 1,; gg —2,1(}1’!; Ggg 1£ 3?2 1,6(%)9 —18? 417 5(999) 2(]) 4; 2(;1)9
‘obacco products - )
Leather and leather PrOJUCIS. v mismrmrissssssmmmsesrns ©) ) () (©) 5 ®) -3 -2 10 ) Sz) ?r)); o) o) ©)
Miscellaneou: ing industries 1,247 1,526 1,563 1,636 1.867 150 622 157 276 203 =97 4 34 6 -55
Wholesale trade 50910 | 56917 | 57,515| 60556 | 65781 7,368 5,243 1,795 3,118 8, 8 327 662 2,794
Motor vehicles and equipment 16,225 | 17,26 16,907 | 17,498 | 20,004 1,483 1,149 1 606 2,338 253 128 -99 391 1,256
Professional and ¢ al e 3,0 4,064 4,842 6,187 6,636 609 1,137 618 487 368 ~143 -69 -185 —49 50
Metals and except p 3,858 4,744 4,425 3,656 4,103 620 4 ~191 14 463 44 -126 ~75 19 202
Electrical goods 9737 N7 | 124 3520 | 12572 3,239 2436 256 933 1,651 ~227 -228 -85 -205 -136
Machinery, equipment, and supplies ... 3,358 2,631 2,341 2,464 3,449 =437 ~761 -215 276 865 -167 201 =312 47 87
Other durable goods 6,949 6,219 6,467 7,851 8,172 1,009 466 194 818 285 94 75 309 393 479
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SURVEY OF CURRENT BUSINESS

Table 17.—Foreign Direct Investment in the United States: Industry Detail for Selected Items—Continued
[Millions of dollars]

Direct investment position on a historical-cost basis

Capital inflows (outflows (-))

Income
1990 1991 1992 1993 1994 1990 1991 1992 1993 1994 1990 1991 1992 1993 1994
Lumber and other materials 887 747 —166 722 977 213 -7 -897 b4l 257 12 -8 ~13 27 82
Hardware plumbmg. and heating equipment and 5 .
:g 885 887 974 1,178 1477, 1 21 87 193 300 76 61 56 63 144
Durable goods, nec 4177 4,585 5,659 6,951 5,718 795 462 1,004 351 -272 5| 43 265 304 252
Groceries and related produas 1,672 1,997 2,018 2,044 2,033 124 500 187 162 ~-822 64 150 104 1 87
Farm product raw materials .. 916 1,101 1,579 1,511 1,466 318 132 440 -87 =35 -9 73 40 31 147
Other nondurable goods 6,157 6,783 6,468 5,826 7,446 503 —439 387 -68 1,867 88 -130 -141 128 521
Paper and paper producis 662 1,420 1,569 1,630 1,631 21 -262 111 23 28 il -13 7 23 80
Drugs, proprietaries, and sundries ... 7 87 973 1,050 2511 209 62 173 15 1,503 74 90 13 238 337
Apparel, piece goods, and notions . 577 864 676 678 767 37 46 83 72 77 67 26 58 57 -12
Nondurable goods, nec 3,195 3628 3,250 2,468 2537 310 -284 49 -218 259 10 -182 221 -76 115
Retall trade 9,242 8417 10378 | 12252| 13,761 4011 -1,412 458 890 1,768 —483 1 -~1,447 257 49 548
General Merchandise StOrBS .....umsesssssmmmonmsmmsmsssassensssse —603| -1.732 1,283 891 6 948 -819 54 =34 -2 -530 629 -55 -7 15
Food stores 3,679 4,622 4,229 4,695 5,188 1010 387 3 563 794 228 211 125 75 262
Apparel and y stores 1,258 433 163 1,059 1,119 -36 =730 426 -18 119 -101 ~787 400 64 63
Other 4,908 5, 4,699 5,608 6,810 375 ~249 -363 389 878 -80 -242 =213 109 239
Eating and drinking places ..... 14 1] 1,392 1,412 2,363 -7 -168 -396 34 73 -6 20 -89 62 70
Retalf trade, nec 3,225 3,265 3307 4,19 4,447 382 -82 3 355 143 -74 -262 -124 47 169
Banking 184421 24876 | 28367 | 233543 | 36,734 925 2,609 3,269 3,142 4549 | 1,447 454 -385 318 2,819
Finance, except banking 83611 11,407 | 12946 | 34,357 | 34,678 -3,374 3,287 26331 19,108 739 -756 | -1,038 814 399 1,645
Savings institutions and credit unions ... 1,455 1,392 950 484 639 167 600 92 96 145 18 82 -116 58 51
Holding 2319 4,378 4,340 5,126 5483 -58 1432 -87 136 620 85 -73 4 23 141
Franchising, business — selling or ficensing .. 12 15 18 314 317 2 3 3 302 3 2 3 3 1 3
Other finance, including security and oommodnty ‘brokers ... 4,575 5,622 7638} 28433) 28239] -3485 1,263 2800} 18574 -29 -862 ] -1,049 506 318 1,449
Insurance 27421 | 33341 35834 | 403761 41,370 4,358 4,442 1,780 1,874 2,789 1,388 968 042 1,623 2,201
Life i 9,868 8633) 11,027 13286 14,352 802 981 1,229 1,166 1,322 516 245 654 863 1,037
Accident and health INSUFANCE .uuemmsmcsmmmsssssssnmmssssssossns 989 1,270 1,462 1,774 1,776 95 328 131 37 130 97 19 131 94 157
Other i 16,264 | 23,438 3,346 | 25345 | 25242 2,361 3,132 420 672 1,337 774 604 157 665 1,007
Real estate 34950 | 33577 ] 32406 | 28,301 | 26,38 6,608 -256 -295 —491 48| -1282| -1,7155| -1,391| -1644| —1,084
Services 305927 34422 | 235420| 34812) 36512) 10545 4133 1,489 | -1,208 1,957 -400 | -1,321 -918 384 -228
Hotels and other lodging places ... 10,637 | 12,083 | 11,732 10,255 10,825 5,116 1,186 ~207 | -1,609 230 =217 —650 ~556 -350 -178
Business services 6,804 6,596 6,252 6,833 7,157 708 601 24 320 842 184 13 300 on 460
Computer-and data processing services .. 1,358 1,540 1,802 2,188 1,930 237 301 -18 356 252 -26 42 62 121 223
Computer processing and data preparanon “services. 17 24 27 12 9 14 -3 4 1 -3 -2 ) 1 1 —14
Information retrieval services .. 199 196 661 760 566 18 19 13 143 202 7 A 64 78 -16
Computer related services, nec 1,142 1,920 1,224 1,416 1,365 205 285 -34 212 457 -31 11 -3 42 253
Other business services 4,446 6,057 4350 4,644 5,227 471 299 41 -36 590 210 -9 27 155 237
Adverlising 1,534 1,195 705 659 911 776 -171 39 80 161 kIS -70 53 —44 83
Services to buildings 143 154 ®@) ) ®) ki 12 ®) ® 6 10 o) [ 8 11
Equipment rental and leasing, except autos &
computers 564 920 1,034 1,415 1,663 462 97 261 357 121, 22 95 108 67
Personnel supply services 346 1,008 ) ) ) -24 ) () 15 79 -9 25 -16 4
Business services, nec ..... 1,869 1,779 1,738 1,541 1,612 —98 20 18 376 |. 51 76 [} 107 100 71
Motion: pictures, including television tape and film 94041 10432 | 11,25 9878 | 10,636 3,833 1,168 919 | -1.450 786 ~361 -641 -746 -256 -75
Engineering, architectural, and surveyi ng 1,130 872 1,159 1,324 906 415 84 227 162 ~367 -2 17 -169 416
Accounting, research, managemem, and related seMcss 493 967 9 1,134 1,147 57 254 108 70 11 [} 1" 41 -13 {)
Accounting, audmng. and bookkeeping services . 0 0 0 ®) ) 0 0 0 ®) ®) 0 0 0 2 4
Research, development, and testing services ... 9 383 439 508 565 -3 162 90 47 55 -39 -5 25 4 11
Management and public rel services 485 585 532 (] ) 110 92 19 ®@) ©) 44 17 16 -19 -14
Health services 534 607 629 730 972 —41 66 20 12 187 9 28 39 35 81
2,690 2,864 3,427 4,659 4,869 457 774 398 1,186 239 -7 -89 1 92 =101
Automouve rental and feasing, without drivers A 162 157 © ® ©® 157 -1 g)) ) ) 2 S:; 12
Automotive parking, repalr and othef seMces 81 140 ®) -28 () ®) -118 ®) *) —4 -2 15
Miscellaneous repair servi .9 * 163 239 -91 ~24 -22 ~1 64 62 (”g =21 [¥] -6
fimusamen t and i servuees ‘1.22? 2.11? 2.25; 2.92§ 2.852 1?5) 'e?!; ?(; 626 —?8 —Zt; -8 —?;9) -17) -?'?
services v > * o = . A >
Ed%acaﬁonal services 25 25 31 () 3 -1 4 (5>§ Ag -1 (Lé ) (L) 6
Other services provided on a lal basis 1,364 557 835 1,034 1,335 385 —67 289 315 218 116 91 97 -82
Other industries 19,616 | 18985] 18275 21,687 28,646 3,875 837-) 1,008 2,766 5,788 68 -617 -165 838
Agnounure. forestry, and fISHING .uuuuscsssmsmmermisssssssisssssssss 1,45 1,247 1,205 846 973 —45 -68 16 -239 128 -162 -134 -107 -183 -110
Agriculture 1,178 1,139 1,109 795 938 -2 -96 29 -206 147 ~152 -135 -97 -153 -94
Ag di —Crops 541 514 352 491 -32 -109 -26 —48 138 -72 -78 -63 —44 -11
Agnculturai produchon—lwestod( & animal specialty ... 444 537 545 401 408 -8 5 66 -144 b -78 -54 -24 -95 -79
ttural Services 62 61 50 42 39 -2 -1 -10 -14 -4 -2 -3 -10 -4 -4
Forestry and fishing 282 108 96 51 35 -3 29 -13 -33 -18 -10 [§] -1 -29 -16
Forestry 81 ©) 25 25 12 18 ) ®) -3 ®) -5 -6 -10 -1
Flshmg, hunting, and trapping ... 4 28 © 26 10 =14 1 ®) =15 () 5 -5 -20 -15
mng 8,486 7.906 8626 12015 12,365 2,836 451 824 2,488 738 324 218 572 338 692
829 1,430 1,07 888 587 -17 528 9 -49 -26 ) =11 13 -15 30
Coal mining 830 1,432 1,081 894 ®) -16 529 10 —48 ®) 1 -10 114 -14 ®)
Coal mining services =1 ~2 -3 -6 (®) =1 -1 -1 =1 (D) ~1 ~1 -1 -1 (]
7,656 6476 7648 11127 1778 2,854 -7 815 2531 764 324 230 460 383 662
Metal mining 6,447 5312 5, 9218 9,610 2,560 49 236 444 506 an 221 428 346 669
Iron ores ®) 108 104 220 200 ®) ®) —4 15 -23 ~7 ) () -9 ()
Copper, lead, zinc, gold, and silver ores 5,904 4,758 5,091 8,631 9,198 2,426 -76 237 2,290 682 317 230 424 367 [}
Other metallic ofes ... 326 450 453 an2 219 70 126 3 140 ~-153 -6 -9 5 -1 -20
Metal mining services .. [} -4 -5 -5 -6 ©} ®) -1 - “) -1 -1 - -1 (4]
Nonmetallic minerals, except fuels 1,210 1,164 1,905 1,909 2,168 293 -126 679 ex) 258 21 9 32 7 -6
Nonmetallic minerals mining, excapt fusls .. 1210 1,164 1,905 1909 2,168 293 ~126 &79 83 268 21 9 k74 7 ~6
Nonmetallic minerals services, except fuels ... 0 0 0 '} ¢} 0 0 0 0 0 0 0 0 0 0
4,110 3,625 2,226 1244 2234 508 141 11 202 432 -114 -163 =272 -440 —68
Transportation 2,205 2,507 2,388 3,700 4,001 583 318 58 701 49 -66 -351 - -80 215
Rallroads 954 1,482 1,467 1,698 1,518 268 370 -136 358 -180 20 -58 -42 -10 83
Water transportanon 83 54 44 191 252 56 -18 -9 25 61 ~43 =25 -54 -33 3
-365 -617 -843 130 543 38 ~260 1 421 14 =27 -196 -215 -67 108
Plpelmes. excep{ petroleum and natural gas . 0 0 0 0 0 0 0 0 0 0 0 [\ 0 0 0
Passenger transportation arangement .. 243 75 88 429 430 78 -7 12 -84 17 -2 -10 35 -13 3
Transportation and related services, nec 1,380 1,613 1,633 1,251 1,258 142 234 188 -2 9 -13 -62 $ a8 -10
Communication and public utilities ......... 3278 3,700 3,830 3,882 9,073 -8 -5 -1 18 444 87 -187 -87 -3 108
Communication 1,062 1,114 1,332 1,476 ©) 9 273 16 ") -156 -364 ~204 ~26 -1
Telephone and telegraph communications Q 233 369 288 (P ®) ®) 187 -7 9 7 7 ®)
Other communications services 963 1,188 1,378 ®) ®) =171 71 162 =165 -3 ~211 ©) )
Electric, gas, and sanitary services ... 2216 2,586 2,408 2,406 =17 268 ~{7 18 ®) 243 77 17 -9 120

* Less than $500,000 (+).

D Suppressed to avoid disclosure of data of individual companies.
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NoTE—In this table, unlike in the intemational transactions accounts, income and capital inflows are shown with-
out a current-cost adjustment and income is shown net of withholding taxes.
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Table 18.—Foreign Direct Investment Position in the United States on a Historical-Cost Basis and Direct investment income,
by Country of Each Member of the Foreign Parent Group and by Country of Ultimate Beneficial Owner !

[Millions of dollars)
1991 . 1992 1993 1994
By country of each By country of country of each couniry of country of each country of country of each By country of
member of the ulﬂn¥ate be%ﬁclal Bymembg? of the um%yate bef?gﬁcial Bymemberlyof the ult?nyate bnglyeﬁdd Bymember|¥<)f the uItinlllate ber%ficial
foreign parent group owner foreign parent group owner foreign parent group owner foreign parent group owner
Position } Income | Position | Income | Position | Income | Position | Income | Position | Income | Position | income | Position | Income | Position | Income
All countries 419,108| -2,856] 419,108 ;2,856 427,566 1,409 427566| 1,409] 484,110 5094 484,910| 5694 504401 23,036 504,401 23,036
Canada 36,834 -1,198| 44287| -648| 37,843 597| 46676 1,705| 40,143 214 51,195 993| 43,223 2,654 52333 3,207
Europe 256,053 | 2,008 237,062| 1,084| 255570| 5002| 239874 3,844| 287,084] 8430 271,800] 7,602| 312,876 18.1;15 299,546 | 17,071
Austria 673 -162 230 -163 694 -88 48] 123 602 -96 933 -46 886 .3 1,124 73
Belgium 3,228 -100 2,980 -94 4117 32 3,007 47 3,852 5 2,728 =31 3,606 216 2,920 212
Denmark 448 -83 200 -31 445  -101 ) -85 1,066 -10 118 -68 1,908 30 1,621 39
Finland 1,416 -84 1,498 =51 1,629 19 2217 16 1,649 -28 1,961 -22 1,806 89 2,202 141
France 25,078 -480| 28,853 -863| 24729 ~488] 30,099) -1327] 29,420 622 ,306 -61 33496] 1,187 38370 1,031
Germany 29335| -788| 34,943 ~2441 29,768 -936| 34582] -408] 34,849 66| 40,635 596 39,550  1806| 44,178] 2,377
Ireland 1,863 -149 1,655 -154 2211 il 1,156 3 4,894 -13¢ 1,040 -188 ,641 92 1,184 21
Italy 32271| -278 4275 -187 1,380] ~836 3,341 -658 2014] -128 4,677 384 2,437 8 4,065 -50
Liechtenstein 100 -48 101 -80 39 ~68 ~15 =71 -16 -49 =17 -42 ~35 41| ~-17 -28
Luxembourg 734 31 443 65 639 ~2 427 41 1,136 19 469 -89 2,067 13 567 -36
Netherlands 63,113 914 41,761 307) 69,191 1524] 44,0041 1211 72972 1,734 51,619 1831] 70,645| 4.265] 52975 2,587
Norway 721 —41 957 -18 888 3 937 1 1,039 1 1,088 -5 1,686 82 1,759 83
Spain 1,811 36 1,685 24 2,103 124 1,611 65 1217 118 1,087 28 1,781 168 1,273 98
Sweden 5,404 345 6,791 =341 7,367 ~45 8,556 -73 8,244 =167 9,366( 209 9,112 124 9,901 83
Switzerland 18,482 -1t 19,344 3621 19,048 423 20644 4071 22,161 1,066 21,464 846 26330( 1,885] 26370 2208
United Kingdom 100,085 3,703| 91,9461 3414] 90931 4,916] 88283| 4958| 102,351| 5478| 96,024| 5532| 113,504 8222 110,711 8,234
Other 435 -60 399 - 432 425 -62 4 -3 402 ~26 457 5 444 3
Latin America and Other Western Hemisphere ....... 14548) -327| 10,205 286] 17473 460 9,644 120| 20,148 19] 10,215 59 -24022] 1,004] 12823 618
South and Central AMENCA ...uueecrssisssmmmssssssnsssess 6818 428 6,909 283 7375 402 5,601 195 6,106 442 6,979 =15 6,749 3%4 6,922 P14
Brazil §34 50 974 9 544 42 1,002 69 760 51 1,349 152 785 93 1,226 203
Mexico 747 39 1,157 ~28 1,280 50 941 -39 1,214 49 2,024 19 2,187 52 2,954 84
Panama 4,500 304 1,003 16 4,566 238 943 2 3,985 285 m ~148 3,603 210 559 -234
Venezuela 612 10 2,119 198 475 54 2,002 175 345 4 1,206 -34 =21 =27 1,57 177
Other 525 25 656 1 611 17 613 -12 492 13 599 -4 452 66 613 41
Other Western Hemisphere 7728 -755 4,297 ~17] 10,098| -862 4,143 =76] 14,042 —422 4,287 73| 17,213 610 5,900 348
Bahamas -881 =77 263 51 645 -5 181 -46 1,272 21 222 =70 1,120 72 499 i7
Bermuda 1,871 =91 2413 29 1,106 -0 2,303 88 775]. 265 1,884 126 1,156 126 2,256 176
Netherlands Antilles ... 77601 133 1,067 =24 8,680 372 1,203 -64 7,827 =26 1,254 65 8,401 137 1,392 74
United Kingdom Islands, Caribbean ~1468] " -457 540 -70| 1,008 -29 448 -83 3,658 226 81 ~52 6,365 287 1,678
Other 456 4 14 -2 675 34 8 -1 811 73 85 5 231 ~12 80 14
Africa 937 -96 1,639 -94 896 1,509 -43 902 41 1,184 58 866 =21 1,281 55
South Africa -17 -3 1,336 -52 =20 -3 1,286 19 -8 -2 000 72 -19 -2 1,022
Other 954 -93 304 —43 917 63 223 61 910 -39 184 =14 885 -19 259 7
Middle East 4,864 =21 9,706 1 47971 -150{ 10045 -315 5221 73| 10395 9 5,579 gt 11,008 66
Israel 1,391 ~-60 1,434 ~-58 1,202 =71 1,334 -39 1,854 4 1,929 26 2,169 (Y] 2,255 23
Kuwait 1,663 32 3,467 kg 640 24 3,641 -21 1,551 49 3,181 12 1,581 7 3,370 136
Lebanon -2 ~ 2n ~44 -29 -7 250 -32 -35 -6 258 =25 ~42 ~7 240 =32
Saudi Arabia 1,624 67 3429 160 1,671 -92 3689 -1 1,622 84| 3785 45 1,704 18 3,876 -9
United Arab EMIFAES .....uuummummmmssessssasssssmussensisssans 74 -26 833 -70 91 2 831 -4 106 -19 862 -50 80 ® 892 —43
Other 135 ~28 272 -2 133 -7 399 -17 125 -9 390 =21 97 ®) 37 ~9
Asia and Paciflc 105873 | -3314| 112,209| -3,715| 110987 -3515| 116376| -4,153| 110,612] -3,001| 115571| -3440| 117835| 1,262| 123327| 1,411
Australia 6,011 =543 869 -427 6,146 6,311 - 6,206 -522 5,53 509 884 =243 549 -79
Hong Kong 1,162 -48 2,202 -318 1,358 2,689 629 48 2,21 =251 1,7: 157 3,134 160
95,142 -2474 97554] -2,588| 99628 -2,134| 102836| -2311| 99,208] -2235| 102401| -2,268] 103,120 1,171] 106026 1,181
Korea, Republic of 800 ~194 637 =192 90| ~264 707 9 653 ~224 158 83 952 64
Malaysia 57 -4 89 -9 89 -10 182 465 12 451 751 22
New Zealand 92 -18 444 ~25 1m -51 393 390 -3 158 -2 420 -2
Philippines 63 -9 106 ~7 67 -8 13 112 -4 86 -7 136 -1
Singapore 947 -4 489 ~29 972 ~35 607 720 —40 1,135 -13 886 -13
Taiwan 1,008 -12 1,935 69 1,165 ~8 999 2,308 -56 1,438 62 2,588 83
Other 602 -7 885 -52 531 -87 773 -75 683 46 887 17
United States 3,009 249 .. 3442 3,680 236 | wesreserinn | wermensnss 4,085 607
Addenda:
European Union2 228959| 2,786| 208,659| 1,373 225652 4,770] 206629| 3,692| 283,052| 7.680| 206737| 7,163} 273732| 16,009] 257,790| 14,508
OPEC? 3974 931 10,003 314 4,011 -47] 10332 -112 3,050 8 X 37 3214 -13 9,941 2853
* Less than $500,000 (1). United States.

D Suppressed to avoid disclosure of data of individual companies.

1. The ultimate beneficial owner is that person, proceeding up a U.S. affiliate’s ownership chain, beginning with
and including the foreign parent, that is not owned more than 50 percent by another person. The country of ultimate
beneficial owner is often the same as that of the foreign parent, but it may be a ditferent foreign country or the
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2. Sea foolnote 1, table 10.3.
3. See foctnote 2, table 103,

and without a current-cost adjustment.

NOTE.~In_this table, uniike in the intemational transactions accounts, income is shown net of withholding taxes
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Detail for Historical-Cost Position and Related Capital and Income Flows, 1994

U.S. Direct Investment Abroad:

THE FOLLOWING SET of tables presents detailed esti-
mates of the U.S. direct investment position abroad
on a historical-cost, or book-value, basis and of the
related capital and income flows. These tables supple-
ment an article in the June 1995 SURVEY OF CURRENT
Busingess that summarized developments in the di-
rect investment positions at historical cost in 1994
Tables 17 and 18 show estimates of the position, cap-
ital flows; and income at the most detailed levels
possible—that is, for every country and for every in-
dustry in which investment was made. Estimates for
1994 are preliminary; those for 199293 are revised.
The estimates in tables 318 differ in two respects
from those for comparable items included in the inter-
national investment position of the United States and
in the U.S. international transactions accounts.? First,
the estimates in tables 3—18 are on a historical-cost ba-
sis, which is the only basis on which detailed estimates
by country and industry are available; in contrast, the
aggregate estimates of the direct investment position
that are included in the international investment po-
sition of the United States are presented on both a

1. See “Direct Investment Positions on a Historical-Cost Basis, 1994:
Country and Industry Detail,” SUrRvEY oF CURRENT BUSINESS 75 (June 1995):
61—68.

2. See “The International Investment Position of the United States in
1994,” and “U.S. International Transactions, First Quarter 1995,” SURVEY 75
(June 1995): 52~-60 and 76-117.

The survey from which the estimates were derived was
conducted by Mark W. New under the supervision
of Patricia C. Walker. Laura A. Downey, Marie K.
Laddomada, Sherry Lee, Leila C. Morrison, Gary M.
Solamon, and Dwayne Torney assisted with the pro-
cessing of the survey and with the preparation of the
estimates. Smith W. Allnutt 111 programmed the tables.

current-cost and a market-value basis, and the aggre-
gate estimates of direct investment income and capital
flows that are included in the U.S. international trans-
actions accounts are presented on a current-cost basis.
Second, the estimates of direct investment income and
services that appear in tables 3-18, unlike those in the
U.S. international transactions accounts, are net (af-
ter deduction) of U.S. and foreign withholding taxes;
estimates gross of withholding taxes are not available
by country or by industry.

Table 1 shows the total U.S. direct investment po-
sition abroad and a comparable rate of return on the
position on all three valuation bases (historical cost,
current cost, and market value); table 2 reconciles the
estimates presented in tables 3-18 with those included
in the U.S. international transactions accounts.

Tables 1 through 18 follow. (el

Revisions to Estimates of the U.S. Direct Investment Position
Abroad for 198388

Industry Name Changes

The estimates of the U.S. direct investment position abroad
and the related estimates of income receipts, capital outflows, and
services transactions for 1983-88 have been revised to incorporate
information from BEA’s 1989 benchmark survey, or census.

A complete set of tables containing the revised estimates for
1983-88 will be published later this year. The availability of this
publication will be announced on the inside back cover of the
Survey or CURRENT BusiNEss. For details about the revisions to
income receipts, capital outflows, and services transactions, see
“U.S. International Transactions, Revised Estimates for 1983-94” in
the June 1995 SURVEY oF CURRENT BusinEss, For details about the
revisions to the direct investment position, see “Direct Investment
Positions on a Historical-Cost Basis, 1994: Country and Industry
Detail,” also in the June Survey.

Several name changes have been made to the industries shown
in the headings of tables 11.1-16.3 and in the stub of table 18. In
these tables, “machinery, except electrical” is now designated “in-
dustrial machinery and equipment,” and “electric and electronic
equipment” is now designated “electronic and other electric equip-
ment.” Additionally, in table 18, “machinery, except electrical, nec”
has been changed to “industrial machinery and equipment, nec,”
and “electric and electronic equipment, nec” has been changed to
“electronic and other electric equipment, nec.”

These changes were made to conform with the nomenclature
used in the 1987 Standard Industrial Classification. For U.S. direct
investment abroad, the substance of these changes had already been
reflected in the detailed estimates of the historical-cost position
and related capital and income flows, beginning with the 1989
benchmark survey of U.S. direct investment abroad.
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Table 1.—Alternative Position and Rate-of-Return Estimates for U.S. Direct Investment Abroad, 1992-94

Mitlions of doltars
Changes in 1993 (decrease (-)) Changes in 1994 (decrease (-))
Valuation method Posiin at Atributable to: Posiion at Aftributable to: Positnat
arend 1 - - - earent yearen
yee Tota! Captal Veluation | Total tal Valuation

outfiows adjustments outflows adjustments
Historical cost 502,063 57,670 71,49 -13,679 559,733 52,376 47,698 4,678 612,109
Current cost 657,854 48,782 72,601 23,819 706,636 ,344 49,370 4974 760,980
Market value 798,630 223,113 72,601 150,512 1,021,744 26,657 49,370 ~22,113 1,048,401

Millions of doliars Percent

Valuation method Direct investment income Direct invastment position at yearend Rate of return
1992 1993 1994 1991 1992 1993 1994 1992 1993 1994

Historical cost ! 51,920 60,327 66,030 467,844 502,063 559,733 612,109 10.7 114 1.3
Current cost? 61,912 61,679 67,702 644,307 657,854 706,636 760,980 8.0 9.0 9.2
Market value? 52,604 69,370 64,534 827,837 798630 1,021,744 1,048,401 65 6.5 6.2

1. On a historical-cost basis, direct investment income excludes capital gains and losses. and is computed without
a current-cost adjustment o earnings; it equals the sum of lines 9 and 14 of table 2. The rate of return based
on historical cost equals this measure of income divided by the average of the beginning- and end-of-year historical
cost direct investment positions. In accordance with international guidelines, this measure of income, like the other
measures shown in this table, is recorded gross (before deduction) of U.S. and foreign withholding taxes on distribut-
ed earnings and interest. However, it differs-from the measure disag%eegated by country and industry in subsequent
Lables, which isdrg;(:orded net (after deduction) of withholding taxes, because withholding tax data are not available

y- country or industry.

2. On a current-cost basis, direct investment income excludes capital gains and losses and includesa. current-

cost adjustment to eamings; the latter revalues depreciation, depletion, and expensed exploration and development

Table 2—U.S. Direct Investment Abroad: Reconciliation With
International Transactions Accounts

costs to reflect current-period prices, as required for the national and international economic accounts. Income on
a current-cost basis equals line 1 of table 2. The rate of return based on current cost equals this measure of
income divided by the average of the beginning- and end-of-year current-cost direct investment positions.

3. On a market-value basis, direct investment income measures- financial return to investors; thus, it includes
capital gains and losses but excludes the current-cost adjustment, which is an economic accounting adjustment,
and currency translation adjustments, which in company financial statements are taken directlr to an equity account
without passing through the income statement. It is derived as line 1 minus line 8 of table 2, plus the total in
column 12 of table 5. The rate of return based on market value équals this measure of income divided by the
average of the beginning- and end-of-year direct investment positions at market value.

Table 3.—U.S. Direct Investment Position Abroad on a Historical-
Cost Basis

[Millions of dollars) e ~
. o Direct investment position Change
Line 1902 | 1983 | 194 Millons of dollars | Milions of dollars Percent
1 | Income with current-cost adjustment, before deduction of 1992 1993 1994 1993 1994 1993 1994
. Elllh?oldlng taxes (IT table 1, UNe 12) .....cicrrrermeanmssmesseasmmsrssssessns gg,;;g “'38729’ gg,;gf -
amings , ! :
3 Distiouted eaning 34441 28390{ 31,065 SeIR| ozel sen 5§ﬂg ne "
el ieinvested earning ' e - B 1943% | 220328 | 8081 25992 a3 14
6 U.5. parents' receipis 3930 4058 4549 301,861 | 326,070 44,621 24,209 173 80
7 U.S. parents’ payments 2,748 2,361 2,630 09,612 72,608 o2 3,106 13 48
8 | Less: Current-cost adjustment t0 @arMINGS ..........cuwummueemioscssssusmiusans ~7| 1,282 1,672 8,668 8,663 5§35 ~114 6.6 -1.3
9 | Less: Withholding taxes, net 1,388 1,182 1,241 33,592 35,097 852 1,445 28 4.3
10 On_distributed earnil 1,180 968 1,034 27,3652 29,218 —465 1,865 -1.7 6.8
1 On interest, net . 176 184 206
12 On U.S. parents’ receipts 196 203 227 280,506 | 300,177 31,763 19,671 128 70
13 On U.S. parents’ payments 2 19 21 gg,ggg 1%%452 : 3(751 2 7;; gg 13.2
14 | Equals: Income without current-cost adjustment, after deduction of " 9 ’ y "
*uitiholding taxes {shown In the accompaning tables) ... | S0865| 5975|6478 10036 166178 28825 eBz2| 22 43
15 | Capital outflows with current-cost adjustment (IT table 1, line 44,
with sign d) 840| 72,601 49,370 36,879 39,886 3,876 3,008 1.7 82
16 Equity capital 14647| 22265| 11,697 2,407 2,020 240 -388 1.1 ~-16.1
17 Increases in equity capital 273151 30,793 20,448 20,823 22,131 1,350 1,307 6.9 6.3
18 Decreases in equity capital 12,668 8,628 8,750 13,649 16,736 2,286 2,086 201 163
19 Reil d earni ine 4) 16,287 31,492] 34,718
20|  Intercompany debt 11,705] 18845 2,954 United. Kingdom 85176 | 104,313 [ 102244 19,138 | 2,069 25 -20
21 U.S. parents’ ivabl 10,944 22,889 7,184 Patroleum ., 14,201 14,731 14,320 440 —411 3.1 ~28
2 U.S. parents' payables 761 —4,04 -4,229 Manufacturi 2825 24298 27,247 1,473 2,949 6.5 121
23| Less: Current-cost adjustment (liN@ 8) -............ueccvivvmrmesmmmmmssrsisirsssss -7 1,252 1,672 Oter ... 48059 66,285 go.677 17,225 4807 %38 -7
24 | Equals: Capital outtlows without current-cost adjustment (shown in Latin America and
the aocompanrlnq tables) 42647 71,349] 47,608 Other Western
25 Equity capital (line 16) 14,647 22,265 11,697 Hemisp - 91,307 101,601 114,985 10,204 13,384 | 1.3 13.2
26 Reinvested eamings without current-cost adjustment (iine 18 less line . Petroleum 5,247 6,079 6,264 832 186 159 3.1
16,204| 30,240|° 33,046 Manufacturing 26,710 27,523 31,932 813 4,409 3.0 16.0
27 Intercompany debt (line 20) 11,705 18,845 2,954 Other 69,351 67,999 76,789 8,648 8,790 146 129
2 | oyltes s onss s, bolr ko o witholg e, ||| gy Ao ut TBos| Taa| il Bie| Wl s 1
29 U.S. parents’ receipts (IT table 1, part of line 8) . 15,205] 1525|1661 ko . \ ; " ; y )
30 U.S. parents' payments (IT table 1, part of line 22, gﬂ:facturlng 332;% gﬂgg 2;gg é%? gggg }gg ?gg
reversed) 189 234 248 " ’ ’ " ” E :
31 | Less: Withholding taxes, net 752 752 818 10,228 12,045 12,199 1,817 154 1.8 13
32 On U.S. parents’ receipts 761 763 830 4,468 6,352 5,069 884 -293 19.8 -65
33 On U.S. parents’ payment 9 12 12 2,722 3,147 3,127 425 -20 156 -6
34 qu(la: R°.‘{°;"ﬁ’ am: “&.;m foes, amlr "ﬁ{,’ﬂ‘)’" of withholding y vz - 3,038 3,546 4,013 508 487 16.7 13.2
08, net (shown In the accompanying tables) .............uemmmmee
35 Us. ;;arents' receipts 14,464 14511 15,781 Inuli 3,131 3,407 3,537 218 130 88 38
36 U.S. parents’ payments 180 222 236
37 | Cha for other services, net! 4,839 4,789 5174
38 U.S. parents’ receipts (IT table 1, part of line 9; also shown in the
accompanying ables) 10,194 10,443 10,766
39 U.S. parents’ fayments {IT table 1, part of line 23, with sign
reversed; also shown in the accompanying tables) ...ceesssssmessssees 6,356 5,654 5,593
1. Withholding taxes on “other” services transactions between U.S. parents and their foreign affiliates are as-
sumed to be negligible, and no estimates of them are made. Therefore, there is no difference en the before-

tax gsgmates shown in the international transactions accounts and the after-tax estimates shown in the accompany-
ing tables.

NoTe.—This table reconciles the estimates for which country and industry detail are presented in this report with

the aggregate estimates presented in the U.S, inteational transactions accounts in the June 1995 Survey of Cur-
rent Business (see “U.S. International Transactions, First Quarter, 1995,* Survey 76 (June 1995): 76~117). In the
internationat i the eaming: t of direct investment income and the reinvested earnings

p o
component of capital outflows are adjusted to a current-cost basis, and direct investment current-account items are
adjusted to be gross (before deduction) of U.S. and foreign withholding taxes. These adjustments are not made
to the estimates in tables 318 in this report, because the source data needed to make the adjustments by country
and industry are not avaitable.
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“Table 4.—U.S. Direct Investment Position Abroad on a Historical-Cost Basis by Account
[Millions of dollars]

1993 1994
Intercompany debt Intercompany cebt
Total Equity* us. us. Total Equity! U.S, us.
Net parents’ parents’ Net parents’ parents’
receivables | payables receivables | payables
All areas ... 559,733 504,388 55,345 135,719 80,374 612,100 553,810 §8,209 142,903 84,604
Petrol 63,536 §3,840 9,696 22,110 12414 65,711 . 55,291 10,419 23,190 12,771
Manufacturing . 194,336 179,669 14,777 33,890 19,113 220,328 201,697 18,631 35,446 18,814
Other 301,861 270,989 30,872 79,719 48,847 326,070 296,822 29,248 84,267 85019
Canada 69,612 60,171 9,441 15,915 6,475 72,808 63,536 9,274 15,926 6,654
Petroleum . 8,668 6,910 1,757 , 365 8,663 6,854 1,700 2,136 436
Manufacturing " 33,592 30,848 2,744 6,601 3,857 35,037 33,048 1,989 6,071 4,082
Other 27,352 22,412 4,940 7,193 2,253 29,218 23,635 6,583 7719 2,136
Europe 280,508 236,775 43,731 75,651 31,920 300,177 259,924 40,253 78,547 38,293
Petrol 25,267 18,747 6,520 9,207 2,687 25,344 18,361 6,983 9,611 2,628
Manufacturing 95,883 86,968 8,916 18,018 7,102 108,685 98,179 10,476 16,936 6,460
Other 159,356 131,061 28,296 50,427 22131 166,178 143,384 22,794 52,000 29,205
Of which:
Germany 36,879 31,326 6,564 7,302 1,748 39,686 34,367 5,519 8,162 2,634
P : 2,407 2,002 405 435 30 2,020 1,831 188 188 ()
Manufacturing 20,823 18,307 2,517 3,576 1,060 22,13 21,005 1,126 2,942 1,816
Other ., . 13,649 11,016 2,632 3,291 659 15,735 11,631 4,204 5,022 818
United Kingdom : 104,313 71,142 33,172 4,707 11,536 102,244 74,995 27,249 44,913 17,664
Petroleum 14,731 10,404 4,327 6,118 1,781 14,320 9,817 4,503 6,248 1,745
Manufacturing 3 24,298 21,373 2,924 5,065 2,140 27,47 23,396 3,851 6,859 2,008
Other 66,285 39,365 25,920 33,525 7,605 60,677 41,782 18,896 32,806 13,910
Latin America and Other Western Hemisphere 101,601 108,995 -7,394 13,777 21,11 114,985 118,980 -3,995 15,499 19,494
Petrol 6,079 4,716 1,363 2412 1,049 6,264 6,032 1,232 2,631 1,399
Manufacturing ; 27,623 26,049 1,475 4,399 2,924 31,932 28,642 3,289 5,331 2,042
Other 67,999 78,231 -10,232 6,966 17,198 76,789 85,306 ~8,517 7,536 16,083
Asia and Pacific 92,561 82,896 9,665 24,870 15,205 108,402 95,247 13,155 27,594 14,439
Petroleum : : 17,243 16,434 808 4,570 3761 |1 19,144 17,514 1,630 5,132 3,502
Manufacturing 34,190 32,712 1,479 6,554 5,076 41,677 38,611 2,766 ,830 4,064
Other 41,128 33,750 7378 13,746 6,368 47,681 38,922 8,759 15,632 6,873
Other 12,045 12,772 =121 4,333 5,060 12,199 13,299 ~-1,100 4,11 5,271
Petroleum 5,352 6,147 -795 3,389 4,184 5,059 6,298 -1,239 3290 4530
Manufacturing 3.147 2,983 164 318 154 3,127 3,017 M 278 167
Other 3,546 3,642 -96 626 721 4,013 3,985 8 603 575
International 3,407 2,119 628 1,172 544 3,537 2,823 75 1,166 452
* Less than $500,000 (3}
1. Includes capital stock, additional paid-in capitat, retained earnings, and lative translation adjust
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Table 5—~Change in the Historical-Cost U.S. Direct Investment Position Abroad by Account

[Millions of dollars]
Capital outflows Valuation adjustments
Intercompany debt
Total Equi ital Translation | Other
Total il cep Reinvestad noresses | hcreases | oy | agust. | e gans | Other
e Net ",gre;m‘. pgm'g. ments2 | and
Net Increases { Decreases receivables | payables!
{1 @ @ @ 9] 6 m ® 9 (10) {1 (12) (13)
1993

All areas 57,67 71,349 2265] %793 30240 18845 22,889 0] -9 135 -o57|  -5308
Petrol 4,999 6,341 85 1473 1,407 2,457 2819 3,356 536 =343 363 65 —44
ManUfBCHINING wuueivsmmmmmsssssssssssenisssssssmasnsssssosss 8,051 19,332 9,436 11,870 2,44 12,492 2,695 926 3521 ~11,281 -4,458 -3,683 =3,240
Other ., 44,621 46,676 12,764 17,450 4,686 15,291 18,621 18,607 -4 ~2,055 ~2,504 2,560 2,112

Canada 921 3,226 1,500 2979 1,470 1,685 32 874 842 2,305 -1,229 -1,408 30
Petrol 535 566 -223 68 291 416 373 249 -124 -32 232 265 54
Manut: g 852 2,168 791 1,491 700 1,380 =3 245 248 -1316 ~525 —656 -135
Other ~465 492 941 1,420 479 -1 -a38 380 77 957 47 -1,008 519

Europe 31,763 40,588 14,873 17,383 2510 12814 12,899 15,486 2,567 ~8,824 ~7,600 726 -1,950
Petrol 967 978 13 541 528 316 643 664 15 -1 =574 39 526
Manuf 1,871 9,054 6,986 7,778 792 3,690 -1,621 26 1,648 -7,184 —4,509 509 2,076
Other 28,925 30,654 7874 9,064 1,190 8,809 13, 871 14,795 924 -1 629 -2,427 1,197 -39
Of which: ‘

Germanr 3,876 4,301 1,463 1,634 17 1,121 1,117 342 -1,376 425 981 22 534
Petroleum 240 315 () ®) 151 ) (3 -75 -87 12 0
MENUFACIINNG weruvmasmansisssesmissssssssassionssssosseassanns 1,350 2,204 757 884 127 528 919 1 ~761 -854 ~736 ~98 -20
Other . 2,286 782 ®) ®) ®) 442 ®) ® ®) 504 -158 108 554

United Kingdom 19,138 20,324 3,621 4,936 1,316 5,111 11,593 12,710 1,118 -1,186 676 705 -1,215
Petrol 440 =35 ~152 234 386 458 ~341 78 263 475 10 -47 512
ManUfacturing ........cumsmsssmsmmmsenessussssisesssssssens 1,473 2,198 1,822 2,108 285 861 ~176 7 5§22 ~725 -500 ~135 -91
Other 17,225 18,162 1,950 2,595 645 4,102 12,109 12,442 32 -936 -187 887 .=1,636

Latln America and Other Western Hemisphere ....... 10,294 16,859 3,409 8,351 2,942 8,579 4,870 3,633 -1,28 6,565 820 -1,280 -4,655
Petroleum 832 1,191 -37 151 188 57 1,170 892 279 368 —11 -2 346
Manufacturing 813 4,516 895 1,424 628 4,632 -1,011 674 1,685 -3,702 -308 2,482 -912
Other 8,648 11,162 2,551 4,776 2225 3,890 4711 2,067 -2,644 -2,504 =310 1,203 =-3,397

Asla and Pacific 12,599 8,7 2,151 3,525 1374 8116 1,934 1,434 2218 1,121
Petrol 2,178 1,691 42 284 1,527 122 547 487 472 -89 104
Manufacturing 4,090 3,134 724 1,136 412 2 7 -105 -12 1,028 87 -159
Other: 6,331 3,942 1,385 2,105 720 2,186 an 1,492 1,121 2,389 720 1,128 541

1817 1,645 ®) ) 172 -8 -132 387

Petroleum "84 846 ®) fﬁ} P) 68 5'53 5:;) % 38 -14 -145 197

Manuf 425 459 39 41 386 34 86 52 -34 -54 23 42

Other 508 340 10 76 66 3 -43 37 5 168 15 36 147

internationat 276 266 ® ® ® 217 ® ® ) 1 -2 9 5
1994

All areas 52,376 47,688 11,607 20,448 8,750 33,048 2,054 7,184 4,229 4,678 7.7 1,498 -1,797
Patrol 2,175 2,783 903 1913 1,010 1,208 671 949 wen 697 —682 -624
Manufactufing wwemessessssmmssmssrmsrsssssssomsmmsmmssstsssns 25,992 24,825 4,133 5,764 1,631 16,785 3,908 1,577 -2,329 1,167 3,302 1,458 -676
Other 24,209 20,089 6,661 12,71 6,110 15,052 -1,624 4,658 6,281 4,119 3,972 644 ~497

Canada 3,196 4,252 1,205 1,969 763 3216 -170 10 180 1,056 -1,300 2688 620
P -114 236 296 kitd 81 2 -63 8 K4 -350 -359 7 70
Manufacturing 1,445 1,804 330 489 160 2173 -699 203 -359 466 69 37
Other 1,865 2212 580 1,102 522 041 692 497 -95 =347 -565 653

Euro, 19,671 15,282 8,062 10,636 2574 10,699 -3,478 2,805 8373 4,388 7310 -1,047 -1,034
Fero e 574 -89 "520 809 192 il 383 a7 457 ‘624 805 2316
Manufacturing 12,772 9,924 2,394 3177 783 6,009 1,521 942 580 2,848 3,337 -422 =67
Other ,822 4,785 5,757 6,939 1,182 4,498 5,470 1,570 7,040 2 037 3,408 180 -1,561
Of which:

Germany 3,006 1,846 1,102 1,205 193 780 35 850 886 1,160 1,904 208 536
P -388 ~296 7 13 6 -104 -199 —228 -30 -92 140 -203 -2
Manuf: g 1,307 -160 519 594 7% 719 -1,398 626 772 1467 1,213 -4 238
Other 2,086 2,302 576 668 13 65 1,561 1,705 144 ~215 491 36 743

United Kingdom 2,069 2,075 1,944 2,703 759 1,903 5,922 206 6,128 6 839 -865 31
Petroleum —411 398 ®) ) ® ®} (] -809 164 ~549 —424
MaNUFACIIANG coovvenrcsmimsessessessisseamasesssssssssassasns 2,949 2,848 283 316 92 1,634 931 819 -112 101 154 316 262
Cther -4,607 -5, 321 ®) ®) ®) ) ®) ®) 714 521 v} 193

Latin America and Other Western Hemisphere ....... 13,384 15,723 1,007 4140 3,043 11,227 3,399 1,72 -1,877 ' —2,338 1,780 811 221
Petroleum 186 274 50 13 81 391 =167 19 358 -88 8 52
Manufacturing 4,409 6,747 470 798 328 4,434 1,842 948 —894 2,338 -1,116 -1,111 -1
Other 8,790 ,703 576 321 2,634 6,403 1,724 583 -1,141 87 384

Asia and Pacific 15,841 11,613 1,201 3,447 2,248 6,923 3,490 2724 -766 4,228 3,834 619 -224
Petroleum 1,901 1,812 586 730 143 472 783 492 —261 89 507 34 =451
Manufacturing 7387 6,001 919 1,272 353 3, 1,303 202 -1,072 1,386 1,601 15 =230
Other 6,553 3, -304 1,445 1,750 267 1,433 2,000 567 2,753 1,726 570 457

Other 154 643 115 2 13 902 =374 -162 212 —489 16 -412
F 293 -205 52 146 9 138 ~395 =108 288 -88 -33 -1 -44
Manufacturing — 350 21 27 7 391 62 49 13 ~370 ~55 -8 -306
Other 467 498 42 §5 13 an 82 -7 -90 ~31 -5 36 62

International 130 184 18 29 1" 80 86 -8 -92 -84 ) % -87
* Less than $500,000 (). in-exchange rates applied in translating affiliates’ assets and liabilities from foreign currencies into dollars.

D Suppressed to avoid disclosure of data of individual companies.
1. An increase in U.S. parents’ payables Is a decrease in intercompany debt and, thus, a capital inflow.

2, Represents gaing or losses that arise because of changes from the end of one accounting period to the next
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NOTE.—In this table, unlike in the intemational transactions accounts, reinvested earnings are shown without a
current-cost adjustment.
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Table 6:—U.S. Direct Investment Abroad: Earnings and Reinvestment Ratios

[Milions of dollars or ratio}
» 1993 1984 1993-94 change in eamings
Earnings Reinvest- Eamings Reinvest-
° Y Total Distributed | Reinvested
Tota | Distibuted | Reinvested | Mo 20" | o T pistiouted | Reinvested | Ment rato*

All areas 58,630 28,300 30,240 52 84,112 31,085 33,048 52 5,482 2,675 2,807

F 8,026 5,570 2,457 31 6,961 5,752 1,209 A7 -1,066 182 -1,248

Manuf 21,406 8914 12,492 58 28,464 11,678 16,785 59 7,068 2,765 4,294

Other 29,198 13,907 15,291 52 28,687 18,635 16,062 82 -511 -77] 239

Canada 3,389 1,704 1,685 50 4,700 1,483 3218 68 1,311 -220 1,531

Petrol 658 242 416 83 501 498 2 00 -167 256 414

Manufacturing 2,027 647 1,380 68 2,835 662 2,173 7 808 15 793

Other 703 814 -111 @ 364 323 041 76 660 —491 1,152

Europe 2,711 12,807 12,614 50 27,183 16,484 10,609 39 1471 3,587 2,116

Petrol 363 2,048 316 13 1,782 1,589 192 A -582 —458 -123

Manufacturing 8,030 4,340 3,690 46 12,541 6,532 6,009 48 4510 2,191 2319

Other 16,318 6,509 8,809 58 12,861 8,363 4,498 35 -2,458 1,854 4,314

Of which:

Germany 2,866 1,745 1,121 39 3,643 2,863 780 21 m 1,118 ~341

P 559 408 151 27 439 543 -104 ® -120 135 255

Manufacturing 1497 969 528 35 2411 1,692 719 30 914 73 162

Other 810 368 442 55 793 628 165 2 -18 259 -277

United Kingdom 8,797 3,686 5111 58 6727 4824 1,903 28 -2,070 1,197 3,207

Petrol 846 387 458 54 622 560 62 10 223 172 —396

tacturing 1917 1,366 851 29 3,308 1,674 1,634 49 1,391 308 1,083

or 6,034 1,932 4,102 68 2,797 590 207 07 -3.297 657 ~3,805

Latin America’and Other Western Hemisphere ..... 15,356 8777 8,579 56 16,739 5512 11,227 87 1,363 -1,265 2,648

Petrol 580 523 57 10 - 584 194 391 87 4 -329 333

Manufacturing 7,130 2,498 4,632 65 7274 2,840 4,434 61 144 342 —198

Other 7,646 3,755 3,890 5t 8,88t 2,478 6,403 72 1,235 -1277 2,512

Asia and Pacific 11,818 5,702 6,116 52 13,073 6,150 6,923 5 1,255 449 808

Petroleum 3,340 1,813 1,527 46 297 2,499 472 R 68 686 ~1,085

Manufacturing 3,684 1,280 2,404 85 5,237 1458 3,779 72 1,583 178 1,375

Other 4,795 2,609 2,186 46 865 2,193 2,67 55 70 -415 486

Other 2,100 1,273 827 39 2247 1,345 902 40 147 72 74

Petrol 1,009 942 68 0 1,085 947 138 A3 76 6 70

Manufacturing 536 148 386 72 578 187 391 68 43 39 4

Other 556 183 s 87 584 211 373 84 28 28 ]

international 256 3 217 85 7 91 80 47 -85 52 -137
* Less than $500,000 ().

1. Reinvested eamings divided by eamings.

NOTE.~In this table, distributed earnings are shown before deduction of withholding taxes. Unlike in- the interna-
tional fi i d reinvested earnings are shown without a current-cost adjustment.

2. Relnvestment ratio is not defined because reinvested eamings are negative.
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Table 7.—Selected Transactions with, and Position on a Historlcal-Cost
Basis in, Netherlands Antillean Finance Affiliates '
[Millions of dollars]

withholding taxes, and income,

Line 1989 1990 1891 1992 1993 1994
1 | Direct i position -8493| -4698} -6307| -2,092 45 2,048
2 uity ! 9,069 8,451 9, 8,464 7,632 8,328
3| Intercompany debt, net 17,562 | 13,149 | 14,353 | 10,556 | -7,587 | -6,281
4 U.S. parents' receivables 1,220 3,065 316 157 449 63
5 U.S. parents’ payables . 18,782 16214 | 14669 10,713 8,036 6,343
6 ita) outflows 3,778 3,807 -760 3,669 2,371 2,058
7 quity capital ~1,134 -620 90 ®) ~529
8 Reinvested g 284 13 376 85 -13 380
g Intercompany debt, net 4,628 4413 | -1,226 2912 1,380
10 Increases in U.S. parents’ receivables 764 1,845 -2,750 291 -386
1 Increases in U.S. parents’ payables? -3864 | -2568| -1,524 -2,621 | 1,766
12 | Income (13 = 14 4 15) wecsvsmmessssmssssmsenmsssssssssssssns -1,307 -957 -762 446 44 -63
13 Eaminﬁ 837 m 706 572 473 421
14 Withholding taxes on distributed earnings 7 11 ) 0 0 0
15| Interest (net of withholding taxes) 2137} ~1723| -1468| -1,018 -818 ~484
* Less than $500,000

D Suppressed to ‘avoid disclosure of data of individual companies.

1. Includes capital stock, additional paid-in capital and retained earnings, and cumulative translation adjustments.
2. An increase in U.S, parents’ payables is a decrease in intercompany debt and, thus, a capital infiow.

NOTE.—This table shows transactions with, and positions in, affiliates primarily established 1o borrow funds abroad and relend

them to their U.S. parents. In this table, unlike in the international transactions accounts, income and interest are shown net of
ings, rei d earnings, and capital outfiows are shown without a current-cost adjustment.



SURVEY OF CURRENT BUSINESS August 1995 © 93

Table 8.—U.S. Direct Investment Abroad: Income and its Components .

[Millions of doflars]
1993 o " 1984
Total ) Withhold- |  Interest (net of withholding taxes) Total Withhold- | Interest (net of withholding taxes)
(wcol. 2 ing taxes - (wcol. 8 ing taxes
less col. | Earnings on us. us. less col. | Eamings on us. U.s.
3 plus distributed Net parents’ | parents’ 9 plus distributed Net parents’ { parents’
. 4) earnings receipts | payments col, 10} eamings receipts | payments
)} @ (] U] )] (6 Y] ® @ (10) (1) (12)

All areas 50,475 58,630 968 1,513 3,855 2,342 || 64,709 “,112 1,034 1,712 4321 2,609
Petroleum 8, 8, 126 838" 663 25 7,440 6,961 166 635 650 15
Manufacturing 21,784 21,406 482 860 970 10 26,595 28,464 596 727 887 160

28, 20,198 360 1§ 2322 2,207 28,754 28,687 282 349 2,784 2,435
Canada 3941 3,309 i1 883 1o 47 925 4,700 116 M2 402 61
Petroleum 800 23 165 166. 1 "649 501 51 200 201 1
Manufacturing 2,064 2027 (] 91 13 21 2,860 2,835 48 73 98 24
er 1,077 33 407 431 24 1,415 1,364 17 69 104 35
26,889 8,711 362 1,519 2,647 1,127 28,311 7,183 512 1,641 332 1,685
Petroleum 2,610 2,363 L) 281 299 18 2,062 1,782 41 322 329 7
Manufacturing 8,558 8,030 125 654 714 59 12,838 12,541 264 562 642 80
15,700 15,318 0 684 1,634 1,050 1341 12,861 27 757 2,365 1,598

Of which: .

German 3,118 2,066 61 kil 363 49 3,867 3,643 127 351 398 47
Petroleum 643 559 17 1 1 0 413 439 g “ " 0
Manufacturing 1,639 1,497 4 167 192 25 2461 2411 82 132 159 28
Other 936 810 20 147 m 24 994 79 18 219 238 19

United Kingdom 9,965 8,797 78 1,245 1,446 200 || 8,165 6,727 ” 1514 2117 603
Petroleum 1,048 846 9 212 229 17 874 622 4 256 289 4
Manufacturing 2,088 1917 3 204 2 7 3457 3,308 42 191 203 12
Other ;i 6,829 6,034 35 830 1,006 176 3,834 2,797 31 1,068 1,665 587

Latin America and Other Wnum Hﬂnllﬂm .............. E—— " 14,203:] 15,356 21 -872 4 1,116 16,051 16,739 213 475 325 800
Petroleum ‘ 616 580 17 83 54 1 636 684 9 61 64 3
Manufacturing H . 6,970 7,130 221 60 77 16 7,139 7274 194 58 98 39
Other ; . 6617 7646 4 886 13 1,008 8,276 8,88t 10 5685 163 758

Asla and Pacific 14,008 11,818 i 188 227 41 13,082 13,073 179 188 238 50
Petroleum 3320 3,340 42 22 26 4 2,957 29N 48 34 35 1
Manufacturing 3,662 3,684 74 52 65 13 5,185 6237 84 48 16
Other 4,825 4,795 82 112 136 24 4,940 4,965 48 122 156 33

Other 2,01 2,100 18 8 18 10 2,240 2247 14 20 13
Petroleum 1,009 1,009 1 10 12 2 | 1,085 7 10 12
Manufactiiring 530 535 7 2 2 0 573 578 7 2 2 y]
Other 552 556 [y] -4 -8 9 579 1 -5 5 10

international 264 -] ) 9 '10 1 180 m (y] 10 1" 2

* Less than $500,000..

NoTE.—In this table, uniike in the international transactions accounts, income and interest are shown -net of with-
holding taes, and income and eamings are shown without a current:cost adjustment.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Table 9.—U.8. Direct investment Abroad: Royalties and License Fees and Charges for Other Services
[Millions of dollars)

» - 1993 1994 -
Royalties and ficense fees Charges for other services ! Royalties and license fees Chiarges for other services !
Us. u.s. u.s. ~US, u.s. us. us. us,
Net parents’ | parents’ Net parents’ -1 parents’ Net parents’ | parents’ Net parents’ | parents’
receipts | payments receipts | payments receipts | payments receipts | payments
Ali areas 14,289 14,511 222 4,789 10,443 5,654 15,845 15,781 238 [A14] 10,765 5,593
Petrol . 7 7 0 684 918 24 9 9 0 829 201
Manufacturing 9,605 9,672 67 2,088 4,594 2 10,144 10,221 7 2,510 4572 2,062
Other 4,677 4, 155 2,018 4931 2914 6,392 6,551 159 2,034 5,364 3,330
Canada 995 1,011 7 1,384 1,984 600 1,018 1,026 8 1,637 2,183 . 545
Petroleum 1 1 0 =31 114 145 1 1 0 (2 99 100
Manufacturing 744 751 7 984 1,266 282 757 760 3 1,22 1,481 259
Other 249 259 10 431 604 174 259 264 5 415 602 187
Europe 9,050 9,212 162 2,123 5,204 31m 9,728 9,910 182 2,363 5,320 2,957
Petroleum 2 2 0 315 360 45 3 3 0 298 348 50
Manufacturing 6,919 5,968 50 842 2419 1,676 6,278 6,336 §7 929 2,19 1,262
Other 3,129 3242 12 965 2515 1,550 3447 3571 128 1,136 2,781 1,645
Of which:

Germany 1,823 1,866 <} -14 694 609 1871 1,905 34 7 544 837
P 0 0 0 ®) ] 1 1 0 32 34 2
Mantfacturing 1,429 1,447 18 ®) 330 Q 1,467 1 405 18 ®) 280 Q

Other 394 409 16 74 (] 403 418 16 ®) 231
United Kingdom 1 565 1,619 34 226 1,602 1,376 1,741 1 773 k] 308 1,647 1,339
Petrol 1 0 (3 174 ®) 1 0 ®) 150 ®)
Manufacturing 1 086 1,003 .1 -1 464 654 1,197 1 201 5 139 585 445
Other 498 525 27 ® 963 ® 544 571 27 (] 913 ®)
Latin America and Other Wostorn HomiSPhers ... 687 693 [] 489 725 | 257 828 835 10 442 750 308
Petroleum 1 1 0 (3 102 (2 1 1 0 ©) 82 ©)
Manufacturing 490 493 3 1 214 534 543 9 179 214 35
Other 195 198 3 ®) 409- ® 289 201 a ® 454 ®)
-Agia and Pacific 3,495 3,532 3 683 2,065 1,382 3,006 3642 "o 649 2 1,554
Petroleum 3 3 0 140 145 4 3 3 0 133 147 14
Manuiacturing 2,404 2,412 8 76 677 601 2,525 253 8 164 669 505
Other 1,088 in7 29 467 1,243 717 1,378 1,405 8 351 1,386 1,035
Other 63 63 (‘& 107 254 67 [ ] 69 ) 14 186 46
Petrol 0 0 159 160 1 0 0 0 13 115 2
Manufacturing 48 48 0 16 18 2 49 49 0 15 16 1
Other 15 16 ) 12 n 65 19 19 Iyl 12 56 4
International 0 0 0 -57 21 m 0 0 0 -61 123 184
* Less than $500,000. payments

D Suppressed to avoid disclosure of data of individual companies.

1. Consists of service charges, rentals for- the use of tangible

perty, and fiim and television tape rentals. In

pro|
1994, U.S. parents’ receipls of service charges were $9,369 million, receipis of rentals for the use of tangible proper-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

ty were $533 miflion, and receipts of fiim and television wpe rentals were $863 million; U.S. parents’
espectively.

were $5,400 millon, $184 million, and less than $500 thousand, r

NOTE.—In this table, uniike in the intemational transactions accounts, voyalhes and license fees and charges for
other services are shown net of withholding taxes.

Table 10.—U.S. Direct investment Abroad: Position on a Historical-Cost
Basis and Balance of Payments Flows, 1989-94
[Millions of dofiars)

1989 1990 1991 1992 1993 1994

Direct i t position 381,781 | 430,521 | 467,844 | 502,063 | 859,733 | 612,100
caEIta| Jtiiows (inflows(-)) 37604) 30982 | 32606 42647| 71,349 | 47,698
Quity capital 6,395 8739 | 17.682] 14,647 ,265 | 11 697
Reinvested earnings 126971 21436 | 183271 162041 30240 | 933046
I pany 18512 807 ~3313| 11,705 18,845 2,954
income 63920 1 58004 | 52087 | 50565 59,175) 64,789
Rol{’alties and license fees, net reCINtS wevmmemmarmmmusmsmsssessasmeine 100141 11,998 | 12970{ 14,284 | 14289 | 15545
.S, parents’ receipts 10,0821 12224 | 13,128 | 14464} 14511 ] 15781
U.S. parents’ payments 68 158 180 222 236
Charges for other services, net receipts! .. 4333 4,199 4,434 4,839 4,789 517
parems' reoelpts N7 9,532 9604 | 10194| 10443{ 10765

S. parenis’ & 4,783 6,334 5260 6,355 5,654 :

1. Consists of service charges, rentals for the use of tangible property, and film and television tape rentals,

NOTE—In this table, uniike in the intemational transactions accounts, income, royalties and license fees, and charges for other
services are shown net of withholding taxes, and capital outfiows, reinvested earnings, and income are shown without a current-

cost adjustment.
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Table 11.1.—U.S. Direct investment Position Abroad on a Historical-Cost Basis, 1992
[Millions of dollars]

August 1995 * 95

Manufacturing Finance
Elec- (except
. Indus- A
All .. | Prim - tronic Whole- banking), Other
indus- | Fevo (Food | Chemi- | PV | wal | TOE | Tans | o YO Banking | insur- | Services | indus-
tries { '™ | Totw and  poalsand [ g | machin | o N manu- | trade ance, tries
:,'ggﬁgds aied | cated 99’{”?";" electric | U | facturing and real
; metals | Tont e.ﬂﬂ'nﬂ' estate
All countrles 502,003 | 58,837 | 186,285 | 21,141} 44,784 | 9,641 ] 27.617:] 15922 ] 25423] 41,756 ) 52,694 | 24,653 | 137,186 | 17,208 | 25,500
Canada 68,6901 8133] 32740 31m2 5805] 2880 -2020| 1,703 7,390 9580 | 6,078 874 | 12,781 2857 5229
Eu 246,744 | 24,300 | 94,0131 10439 25,151 4648 | 167741 6516 | 10504 | 19,891 | 20452 | 10,735 72668 | 11,362| 6216
Austria 1,371 ©) 687 34 2 2 54 118 sz) ©) 288 42 83 () (g;
Belgium 11,381 192 5,934 458 3,656 228 129 } 9161 1,816 [} 2,368 807
Denmark 676 315 136 ®) 50 () ly 107 54 ) 322 118 35
Finland 69 1 14 4 ) 2 0 ©) 1 (;2 1 7 Q
France 25,187 13,093 1,339 4,402 461 2761 462 743 2939 4,765 ki 3,933 1,211
Germany 33003 21671 19474 1,909 39181 ,123| 3979 885 4,769 2891 | 2447 2,100 4,491 7831 1541
Greece 372 © 134 g:) 68" 0 0 ®) 0 28 59 ("3 . ®) 0
Ireland 7,607 173 4612 ) 14739 151 200 866 ) 1,672 72 241 (®) )
Haly 13,015 424 7.774 685 ,653 214 2,293 346 232 1,462 2,019 21 1,822 821 238
Luxembourg 2,031 31 941 0 ®) ) (D& -3 ) 33 184 829 3 9
Netherlands 20,700 | 1,557 7416 745 3,6 477 867 40 93 1,163 | 2426 129 6,995 1,57 606
Norway 38251 2988 257 (32 5 2 9 ©) 0 57 227 71 140 19 124
Portugal 1,290 ®) 357 i 153 ) 2 62 -8 ) 318 2N ®) 178 36
Spain 8,757 125 6,564 ™ 872 216 603 Fal| 2,004 927 1,169 1,082 | 216 421 212
Sweden 1,881 38 1,241 } 100 ‘2 808 6 (Dg 163 432 *) 77 55 ®
Switzerland 28,698 318 2,408 173 109 189 191 © i 8562 1,734 14,615 985 76
Tugk:g 732 (P) 444 125 (°) () ) 73 53 19 14 ¥] ®) ®)
United Kingdom 85176 | 14,291 22,825 2438 3,706 1,402 47T 2,794 1,671 6895 | 3893 3,547 34,094 4201 2,325
Other 1,7 150 489 83 ©) &l @ ®) 8 ®) 178 ®) 192 83 ®)
Latin America and Other Western Hemisphere ... 91,307 | 5247 | 26,710 4,082 5,744 1,190 2,495 1,435 511 6,504 § 4,562 7,539 41,144 1,008 4991
South America 28760 | 3564 ] 15999 2345 3,239 838 2,067 722 2,568 4220 1,353 1,936 3,633 257 2,019
Argentina 3927 616 1,334 466 422 ®) ) 3BT 2 253 401 427 545 58 46
Brazil 16,313 ™ 12,274 1,372 2,232 796 1,966 606 2,024 3,276 149 959 1,878 99 213
Chile 2,544 (] 178 35 73 127 1 9 Q 304 41 1,078 ®) 426
Colombia 3,083 1,616 741 184 246 30 0 24 108 ®) -1 -6 s‘;;
Ecuador 295 137 8 8 ) 16 0 ) ("& 38 5 (2 0
Peru 620 P) 18 3 1 ®) 0 ) 7 63 Q 9 400
Venezuela 1,972 199 1,291 02 265 47 ©) 38 461 ®©) 200 61 23 ®)
Other 636 140 74 57 ~1 3 0 0 0 16 90 108 ®) ®) 190
Central America 25,679 1,051 10,167 1,690 2,180 ®) ("8 705 2,602 2,207 1,313 47 10,453 443 2104
Costa Rica 274 ~45 2mn 110 a3 18 24 0 42 a9 0 0 5 -9
115 21 85 42 13 -3 0 0 0 33 —4 2 6 3 3
Honduras 239 SD) 17 ©) 11 2 0 0 0 (©) 6 5 °) ®) | 7
Mexico 13,730 ) 9,546 1,369 2,050 ®) ®) 679 2,602 2,085 880 (g% 795 33| 1947
Panama 11,038 744 132 98 18 1 0 0 0 16 381 9,628 83 ®)
Other 182 127 11 ®) 6 8 0 2 0 ®) 3 2 ) ®©) ®
Other Westem Hemisphere 36,969 632 544 47 34 ®) (‘2 8 0 168 1,916 6,556 27,059 3% 867
Bahamas 4,167 67 ®) 16 ®) 0 0 0 4] 113 2,457 1,462 4 ©
Barbados 340 39 7 3 0 0 0 3 0 1 166 ('-'3 67 0
Bermuda . 26,736 3 ®) 0 0 0 0 1 804 26,494 1 g))
Dominican Republic m 134 3 -3 0 ("& 0 109 7 ®) ®)
Jamaica 892 160 0 14 ©) 0 0 ®) 668 4 18 1
Netherlands Antilles -1,989 Q ®) 5 g 0 0 0 0 0 12 2,002 ©) g:))
Trinidad and Toba?o 565 91 7 0 N 0 0 0 ) 16 1
United: Kingdom Islands, Caribbean .....cmsmsmmmsissssmmmsssssssnssss 6,401 32 50 0 ("3 0 ("& 0. 153 | 3,002 2,088 65 11
Other 75 31 43 ®) 0 0 0 3 ® ® () ®
Africa 4489 2,449 963 160 ('2 17 104 48 59 ®) 158 136 436 8. ¥
Eq 1,334 1,122 74 ®) 1 5 4 4 ®) ] v 91 ] 38 3
Nigeria ... 301 | 198 64 17 2 0 2 5 ( ("& ©) 4 0
South Africa 879 ®) 486 14 45 84 sg) 22 1 8 () 5 76
Cther 1,955 ©) 339 ®©) 127 16 ) ®) 43 ®) ®) 431 35 167
Middlo East 5750 | 2,019 1,759 64 ®) 3 14 503 3 sg) 166 266 1,067 268 215
Israel 1,335 g)) 942 ®) 41 Q 12 580 3 ) 21 0 142 158 )
Saudi Arabia 2,351 808 (D& 2 5 0 33 22 g ®) 69 133
United Arab Emirates 429 233 8 { 0 0 8 0 0 122 Q 29 )
Other 1,644 1,613 ) 0 [y 0 0 0 0 [y] 1 -29 13 )
Asia and Pacific 15,065 | 30,100 3,224 7,000 m 6202 | 6537 2,208 5218 | 12,262 5103 8,091 1543 | 6799
Australia 16,928 2,602 6,401 1,355 223 199 449 283 418 1,464 1,641 1,089 1,938 464 | 2794
China 80 363 69 93 -3 14 13 (D) ] 76 [¥] 12 ) ('2
Hong Kong 8693 450 1,458 ®) 158 ®) 233 533 464 | 2,801 854 2,335 312 48
India 484 (Dg 202 1 18 1 51 5 4 13 26 233 (Dg 15 (")
Indonesia 43841 381 144 () 55 ) ) 0 ("3 40 ®) ("3 21
Japan 266911 4767 | 11873 697 2,710 227 36271 1,162 1,560 1,89 5129 315 3,318 600 - 589
Korea, Republic of 2912 72 199 247 233 49 80 186 18 387 308 1,185 165 28 -17
Malaysia 1,596 352 929 -9 67 6 =133 844 0 135 103 87 103 1 22
New Zealand 3,314 404 730 290 106 5 0 ©) ®) 302 97 ®) 190 1,885
Philippines 1,666 (] 1,047 339 388 24 -5 183 10 107 108 251 ) 55
Singapore 6716 | 1,267 3231 (‘62 25 28 1,549 1,340 () 186 1,13 e 632 147 61
Taiwan 2,827 ) 1,684 652 Q 9 729 ®) 65 617 323 160 76
Thailand ,694 904 7% 75 122 ®) 218 [1} 108 243 230 ™ 47
Other 696 172 4 1 38 -1 1 0 ) 41 155 ©) 0 ()
international 313 1,326 1,605
Addenda:
Eastern Europe 73 116 353 82 3 ) (D& [} 8 (] 3t 100 (‘2 5 (]
European Communities (12)2 .210,164 | 20,406 | 88,439 8868 | 24,57 43471 1559 6,173 10,147 | 18,744 | 19,564 8,190 57,55 10,145 | 5,861
OPEG? 10,692 2,407 275 | 86 §0 7 474 367 454 418 a7 163 694

* Less than $500,000 ().

D Suppressed to avoid disclosure of data of individual companies.” °
1. In 1992, Eastern Europe comprised Albania, Armenia, Azerbaijan, Belarus, Bulgaria, Czechoslovakia, Estonia,
Kazakhstan, Krgyzstan, Latvia, Lithuania, Moldova, Poland, Romania, Russia, Tajikstan,

Georgia, Hungary,
Tumrgenistan?ﬁ?alne. and Uzbekistan.
Digitized for FRASER
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2. The European Corﬁmunities (12) comprised Be i'lé‘gn,odoenmam, France, Germany, Greece, Ireland, ltaly, Lux-

ingdom,

3. OPEC is the Organization of Petroleum Exporting Countries. In 1992, its members were Algeria, Ecuador,
Gabon, Indonesia, [ran, Irag, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, United Arab Emirates, and Venezuela.

embourg, Netherlands, Portugal, Spain, and the Linit
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Table 11.2—U.S. Direct Investment Position Abroad on a Historical-Cost Basis, 1993

[Millions of doliars]
Manufacturing
Elec- ﬁm
Al Prim tronic Whole- banking), Other
indus- 'Lm m g":g; ad m;ﬂmsh- and | 785 | ongr | “sale | Banking | insur | Services | indus-
tries um | Totat 3 abri- other many- | trade ance, tries
kinred | alled | copq | ey and | gnic [ oM 1 oryping and real
products | products metals o'gu.:‘;;- oquip- ment estate
ment
All countries 560,733 | 63,536 | 194,336 | 25,653 46,689 | 10023 | 27,011 10.“5 2476 44570 ] 57,004 | 27,1291 168,964 | 19,601 | 28,993
Canada “ 69,612 | 8668 3592 3,666 5832 | 2788 1938 ] 1,730 8008 | 9632 693 21 11,081 3163 | 5369
o | mm| wm| oo me| s e n) g s e am) wn| o)
ustria k
Belgium 11,488 183 5710 §32 3,608 186 96 &2 @] 163 21 2,395 1,244 1(3
£l
s I I e I T < I I
ntan
France 24281 | 976 12750 1773} 4ase| s2t] 20s4) 3u4 7% 2.0(;2 48| 31| asma| 11| o2
a 36,878 2,407 20.?%:; 2,096 4.4242 1.348 4.056 9(:):; 4,908 3,02 2,83? 2230 6,0?3 1.0(%)0 1’493
reece 41
Ireland 9,224 3[3 4,782 3(3 1,970 164 49 735 -3 1,569 139 g 3579 501 54
W I W A B T - B {11 [
xembour, S » = 9
Netherl Jsg 20945 | 1,393 7,859 1,013 3,542 5‘8 7@ 361 98 1, 2942 131 6,571 1416 634
Norway 3768 | 2553 575 2 10 -4 0 54 205 85 157 2 172
Pomggl 1,260 ®) 349 1(:1) !(:; ) 3 49 ) 34 276 259 128 145 ®)
Spain ... 6,734 142 3,830 799 655 137 416 237 884 101 867 1,090 326 357 123
Sweden 2,428 3| 1219 21 107 s ) 5 ) Ul 418 (2 698 59 ®)
.Sr,wint(zerland 32,;3; 7(%'; 2.$ 1(:)4 }3 1(%)9 184 ("-2 ’:; Sg 9,&33 1,7ge 16.5?.4) 1,259 101
urke!
Unitegt Kingdom 1043131 147311 24298 3,070 3,832 1,654 4.7(3 2,659 1,706 6568 | 4326 4,687 49,649 4,1(3 2.4(2
Other 3,371 513 884 238 178 ®) 8 ®) -1 151 204 603 388 60 726
Latin America and Other Western Homisphere .........c..cceeiserceneares 101,601 | 6079 | 27523 5,054 6278 | 1,081 2389 1313 3,500 7,288 4807 7,802 48313 739 | 637
South America 31,457 | 3,703 16,661 2,867 329% 654 1,907 | 689 2,682 4,566 1,321 '2,245 4,495 212| 2,789
ntina ,331 555 1,732 665 484 () ®) 38 24 390 420 551 821 73 181
3:3:°|| 16,822 73| 12513 1,560 2,154 634 1,832 569 2339 3,425 183 1,085 1917 96 255
Chile 2,847 ®) 236 R 130 -187 1 (2 (3 169 197 356 121 ®) 545
Colombia 3075 12719 759 203 286 k] 0 213 140 328 -4 ®
Pool @l ool 4 5 3 0% 3 Y B OB & s o o
ey
/ 2419 2(3 1,228 304 249 ®) ("3 % P<x] 313 200 70 ®) 627
Other k¢ 199 81 64 -1 2 0 0 16 93 1 36 8 244
Central America 28317 | 1,066 | 10,085 2,735 2544 ®) . 613 908 24281 1,366 98 12,786 32| 2564
Costa Rica 315 -39 328 129 97 21 P& 3 81 4 0 0 5 -27
Guatemala 137 27 101 51 22 -4 0 2 -6 1 7 3 3
Honduras 213 s‘;')) 144 (2 12 3 0 0 ©) 6 5 23 0 ©)
pee I W O B I O O O B
nama A g
Other-.. 233 144 12 -8 g{ ; 0 (¥] 0 ®© 4 4 g 59
OthBearhWestem Hemisphere 41,23 1.3;(1) m ?g 437 P& (‘2 10 2?'6) 2%;? gﬁ 3} % } ég 1,065
amas , -
Barbados 468 95 (D’) 3 (D& 0 0 2 1 197 ("8 93 ®)
Bermuda 28,696 ® ®) 1 0 0 2| &m0 27,606 18| 105
Dominican Republic 1,047 28| 4 ®) 0 201 5 Q 3 ®) 9)
Jamaica 1,0352 1?3 (l;.) 1(:‘3))2 g lg 13 ('2 ) 42 _3? o
Netherlands Antilles
Trinidad and Toba 693 ®) 7 0 4 0 5 ®) 1 3
&nlited Kingdom Isfands, Carlbbean ... 5,gg Gg sg (Dl; (36 g (% Q (")‘ 2.9(%)0 2,1(%)2 6(;5) Q
or
Africa 5473 | 3,129 1,083 243 ®) 156 130 8 )i 184 185 556 84 241
e T {1
a =
s&em Africa 903 g)) 481 ®) 13 13 104 F;{ 22 158 88 & 6 32
Other 2563 | 1234 an 182 ®) 134 21. ® (&} ® ® a7 ®)
M | P B ﬁ g 2 3 ™ 3 8 B W vm| ’;g,j
Saudi Arabia 2618] [ }% : 2 5 0 3% 27 102
United Arab Emirates 524 287 1 0 ") % 0 10 0 0 152 31 21
Other 1,821 1,746 ) 0 ] 0 0 0 ] 4 -1 1 18 58
Asla and Pacific 92,561 | 17243 34,190 3,485 7487 13 7308 6310 2,483 62041 13673 6,089 11,660 2337 7200
Australia 19{3‘54 ’gzo 6707 | 14r9| 2vea| 17| sor| Tzs| Taes| x| e | vza| 23| Tess| 333
China 933 221 524 87 101 g 15 ®) Q 63 140 (D) -2 ® ®)
Hong Kong 10,177 49% 1,624 =15 178 278 474 694 3310 1,016 2,781 414 475
idones an| A & ol B % &l & S| & B % 953 & 2
Indonesia ;) =
Japan 31,184 | 5419 | 13408 797 3,041 285 3.8(2 1.2(3 1,803 2.4(2 5845 360 4, 606 641
Korea, Republic of 3,124 74 1,264 267 240 50 75 189 4 418 309 1,269 168 28 23
w8l Bl Bl & 2l 93l 4 % W o8l w8l <
New Zealand , K
Philippines 1,945 B@ 934 26 366 26 -2 150 (:8 114 167 2% 6(3 g 12
Singapore 8867 | 1, 4,359 86 64 139 2073 | 1782 (3 1,267 433 222 144
Taiwan 3,128 ("& 1,877 79 723 g 179 708 1 453 401 143 160 )
Thailand 2947 101 934 52 176 (&) 219 137 24 300 9) 60 }
Other 743 138 42 2 39 -2 3 1 0 '} 27 214 0 ®)
International 3,407 L J) [N [ E—— RO (VR [P [P U T e WO R (R, 2479
Addenda:
Eastemn Europe ! 2,320 483 7 238 69 (3 8 '& -1 151 67 125 1 6 695
European Union2 2365402 20988 89360 | 10550 ] 25234 | 4.7 14093 |- 6 8820 19,840 19923 9,507 781701 11360 | 6,095
OPEC? 14,762 ] 6,161 2347 356 1,148 88 51 64 238 402 433 502 1 208 | 1,043
* Less than $500,000 (). Union comprised Bﬂ:?um. Denmark, France, Germany, Greecs, Ireland, Htaly, Luxembourg, Nethedands, Portugal,
P Suppressed to avoid disclosure of data of individual companies, Spain, and the United Kingdom. At the beginning of 1995, the Union was enl to include Austria, Finiand, and
1. Since 1993, Eastern Europe has comprised Albania, Armenia, Azerbaijan, Belarus, Bulgaria, Czech Republic, , but data for these countries aré not included in this fine.

Estonia, Georgia, Hungaa/, Kazakhstan, Krgyzstan, Latvia, Lithuania, Moldova, Poland, Romania, Russia, Slovakia,
kraine, and Uzbekistan.
2. Prior to 1993, the European Union was known as the European Communities (12). In 1993-94, the European

Tajikstan, Turkmenistan,
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Gabon, Indonesia, Iran, Iraq, Kuwait,
Prior to 1993, Ecuadorwasmaboammm A

3, OPEC is the Organization of Petroleum Expwagounvm Since 1993, its members have been Algeria,

, Saudi Arabia, United Arab Emirates, and Venezuela,
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Table 11.3~U.S. Direct Investment Position Abroad on a Historical-Cost Basis, 1994
[Mitlions of dollars}
Manufacturing v

- Finance
Al primay | s | one Whole- Ao Other
indus- | PeO I Food | Chemi- | “opy™ [ thal | Tpg” | TS | o | “gate | ganking [ insur | Services | indus-

leum and cals and .| machin- portation ~

;' tries Total : 8 fabri other y manu: trade ance, tries

kindred | alled | ooy ey and [ goie @ EQUIR- | pachpn and real

' products | products metals equip- i ment 9 estate

ment | ST

All countries 612,100 | 65,711 | 220,328 | 28,706 | 51,638 | 10974 | 30,425 | 20,922 | 28,057 | 49,516 | 67,303 | 20,520 | 175045 [ 22,994 31,200

Canada 72,808 | 8553 35037 3,600 5856 | 2822 2,024'] 1,820 8548 | 10,369 ] 7,008 792 12,159 3,509 | 5,751

Europe .. 300,177 | 25344 | 108,655 | 13,678 29,239 5481 16773} 8,631 1,731 23121 35435 | 13,380 94,004 | 14813 7,547
Austna 1,611 192 834 18 43 5 65 313 ) g 245 ®) 212 -14
Belgium 13,966 318 7,108 654 4,657 188 Al 177 1,816 245 3,175 1,260 43
Denmark ... ,993 ®) 298 ®) 33 (? (‘2 48 ( 58 190 ) 380 533 14
Finland 02 ®) 217 1 151 1 3 38 270 (") ®) 14 ®)
France 27,894 | 1,177 145821 2,255 5,104 541 2,200 478 758 3006 4810 38 4,724 1,407 867
G 39,886 | 2020 22131 2,103 4,152 1,469 43501 1,308 5,180 3562 | 4,049 2,283 6,716 946 1,741
Greece 446 Q 124 ) 56 0 0 (;3 0 (] ®) s:; 32 ©) 0
Ireland 10,337 6,766 294 2,628 215 128 6 §7 1,752 213 3,729 487 54
s uml e 4g) m) el B oem) @) @) ) am) g ) el

xembourg ,730-) , | - ,
Netheriand 24,150 | 1,484 8,908 1,096 3,870 52 813 687 95 1,896 | 3,494 149 7,959 1,291 86&
Norway 42861 3,089 592 (D& 12 2 ®) 9 0 (3 197 100 174 21 114
Portugal 458 ®) 438 18 65 ) 4 89 ®) 361 ®) 126 190 )
Spain 8,048 135 45692 775 754 m 444 441 1,104 821 824 1,349 665 413 148
Sweden .. 2,719 48 1,279 49 72 7 ) 19 ) 128 481 ) 778 103 )
*Switzerland 34,485 726 2,858 (Dg 264 167 261 ®) 736 | 11,409 1,974 15,996 1,414 108
urkeg 1,084 () 693 13! 130 ) (P) 4 13 86 19 110 ") ©) -2
United Kingdom 1022444 14320 | 27,247 3327 4,560 1656 | 5021 2941 3,201 6,539 | 5564 4,983 42,494 50341 2602
,241 517 1,172 382 239 ®) 1 ®) ®) 163 229 744 70 90 783

Latin Amorlca and Other Wastsm Hemlsphm ................................ 114,985.| 6,264 | 31932| 6,949 6534 1287| 24%| 1989 4819 7,968 | 6574 7404 53615 885 | 8311

“South America . 379721 4,146 19,331 3,816 3,645 825 1,991 1,069 2,870 5115 1,884 2,726 5,067 3961 4,433
Argentina 6,666 773 467 1,188 561 (] 42 54 48 ) 530 627 756 92 422
Brazil 18,977 768 | 13,681 1,794 2,268 732 1,904 935 2,271 3,717 402 1,399 2,258 129 340
Chile ,467 ' 376 58 154 -157 2 ) g 190 262 364 1,590 (‘2 1,570
Colombia 3442 1318 994 267 k4| ®) 3 32 236 230 (D& 1 (®)
Ecuador 728 546 129 85 -6 19 0 ®) ®) 35 40 0
Peru 836 ®) 49 10 23 § 0 (‘22 0 Q 50 0 9 61
Venezuela 2,978 212 1,636 372 206 72 40 3y 3 295 85 ®) 772

her 889 244 - 98 74 6 2 0 0 0 15 76 1 ®) 1 ®)

Central America 31,821 1,154 11,513 3,092 2,461 ®) ®) 1,949 2,532 | 1,956 =27 13,934 396 | 2,39
Costa Rica 584 ®) 355 136 106 21 0 0 ®) ®) 0 [y] 6 -~23
Guatemala 133 37 88 30 27 -4 0 0 36 -7 2 8 ('& 4
Honduras 198 g 174 (] 3 4 0 1] 0 © ) 5 24 =38
Mexico 16,375 10,697 2,792 2,169 ©) (‘2 579 1,949 2390 994 ® 1,982 261 233
Panama 13,775 806 168 3 ) ) 0 0 ®) 663 } 11,915 122 ®)
Other 256 167 29 ®) ®) 6 0 ® 0 5 5 ] 4 6 ®)

Other Western Hemisphere 45,693 964 1,089 41 428 (‘3 (D& ®) 0 321 2736 | 4708| 34,624 931 1,482
Bahamas 3,260 66 7 0 7 0 0 ") 150 830 1,214 -125 68
Barbadi 488 98 7 4 0 0 0 2 0 t 225 (D& °) ®) 0
g%rmuga o 29.?3% —1(%1) 202 1 ( 2 _g g (DO 8 18? 1,09;, 28,01; (19)1) 1(%')/

minican Republic ,
Jamaica 1,272 ) 161 0 14! 0 0 3 0 13 (’:3 s;; 5 283 24
Netherlands Antifles 2,007 ®) P) ®) ®) 0 0 0 0 0 ©) 2,048 ® ©)
Trinidad and Toba s?o 817 511 () 8 ®) ®) ®) 0 0 3 -0 () 11 1
United Kingdom isfands, Caribbean ... 6,667 76 421 0 62 0 0 ®) 0 )| 2698 2,845 70
Other . 753 31t " 56 ®) 0 0 0 0 0 4 ®) ®) "

Africa 5472 2,669 1,274 292 ®) 207 ®) 47 82 266 248 224 698 86 274
Egypt 1,360 | 1,017 85 Eg; 3 8 ("& 5 () 0 79 135 ®) “ul.. @
Nigeria 402 ® + 81 13 3 2 D; 2 ® ®) *) ) 0
South Africa 1,044 623 ki3 168 &7 122 ) 185 84 0 (@) 6 39
Other 2666 1,16 486 186 ® 139 2 ) 79 ® © 647 ©) ®

Middle East 6721 | 2,390 1,853 72 (‘? 38 (®) 520 2 288 b1k} 489 1,13 441 219
Israel 1,350 ®) 930 ®) 6 ®) 515 2 256 ") 0 165 47
Saudi Arabia 2,717 187 920 ®) ®) ) 3 5 0 K ®) 159 103
United Arab Emirates ... 589 ) 3 0 ") 3 0 0: 0 0 1 ®) -28 39 45
Other 2,070 1,897 " 0 [¥] 0 0 0 0 ) {) 18 ®) 88 25

Asia and Pacific 108,402 § 19,144 | 41,577 4,205 8,870 1,189 8019 7915 2,878 7,504 ] 16,829 7,259 13,426 3,259 | 6,907
Australia 20,504 ,942 8,002 1,544 2445 355 603 417 642 1,995 2,152 1717 2,056 1,126 2510
China 1,699 675 765 128 188 10 29 ®) 89 131 ) (‘2 ® 38
Hong Kong 11,986 8§62 1,902 ®) 99 ®) 435 492 : 652 | 4,209 1,004 3,01 698 §17
India ...., 818 P) 308 25 166 9 84 5 5 14 kid 442 }z) 23 ()

5015 ] 4,341 181 () 83 7 () ) ®) ®) 58 m ) ®) 259

Japan y 37,027 ] 6124 | 15844 1,121 3,634 298 44251 1,665 1,842 2860] 6844 420 6,400 49 900

Korea, Republic of 3,612 88 1,391 261 291 66 40 195 78 460 422 1,426 204 29 51

Malaysi 2,382 396 1,582 5 66 ®) ®)| 1208 0 208 142 57 153 ‘) 63

New Zealand 3,577 282 1,274 (;2 131 1 3 46 () 633 118 ) 209 & 1,571

Philippines 2,374 ®) 1,167 3 417 31 -2 247 0 124 177 321 ®) 6 67

Singapore 10972 2127 6,316 112 122 176 25561 2,099 ®} P 1 1638 489 690 514 197

Taiwan ,882 P) 2,459 96 894 280 959 97 528 435 168 160 )

Thailand 37621 1,18 1,341 50 200 ® ®) 358 [y 105 34 365 63 70 394

Other 793 205 45 2 43 2 1 0 ") 30 244 ®) 0 ®)

International R 20 R N [N [RIOAPIG, [RPRPRIITS (PR [PV EURRUNE PRI SRVRURRIR (S VR IR S 2191

Addenda: . . R . )

Eastern Europe ! 3, 484 1,041 an 19 ®} 1 ) ®) 163 81 196 (D& 29 (P}
pean Union2 251,149 1 20574.| 101,009 | 11453 | 28,328 5105 | 15527 7671 11,042 21883 | 23584 | 10375 76,221 12,825 | 6,561
OPEC? . 12,586 | 6,022 2724 458 1,247 101 54 46 330 489 591 641 085 329 1,194

M Less than $500,000 (:t) ..x 2. See footnote 2, table 11.2,

of data of

d to avoid di

1 See footnote 1, table 11.2,
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Table 12.1.—U.S. Direct Investment Abroad: Capital Outflows, 1992
[Millions of dollars; inflows ()]

Manufacturing
Finance
Al P neus- | £ Whol oo Oth
. fim 1 ronic ole- nking), or
indus- | Pere- Food | Chemi- | "0aY | i and | TS | oper | sale | Banking nsur” | Serviss | indus-
ties | @M | o [ A0d jodsand | g | machin{ g fporation { mon, 1 irade ance, tries
k'sgﬂs raolgzgts cated eryuaind electric °mq:'r§' facturing and real
pr P metals | 3UP" | equip- estate
ment ment
All countries 42,647 Ih | 16,868 3811 5209 587 | 1,088 526 4316 3417 5372 1,285 13,283 2216 ) 3,552
Canads 2068| -978 2,274 385 613 59 -53 -173 1,032 410 467 -56 319 -7 47
Eurof ; 18,931 511 9,157 414 3392 M| 1117 516 093 1,649 2,829 —147 4,450 1,968 1,185

hatta N 2| ®] 20 % ) 2 4] ' 28 % ) 72 -8 17 ® 1

Belgium 778 -31 24 351 3t ) -10 ) 120 66 28 (;2

Denmark -29 119 ® 6 g) =12 0 32 -18 12 ~21

Finland 28 4 ") 7 1 ) ~7 0 ) 13 ®) 1 1

France 3,857 1,439 34 744 -10 131 30 102 380 | 1,319 ~15 961 219 )

Germany 1,754 © 1,10 491 457 114 -211 36 93 131 106 149 105 163 ®)

®) ] ("g 0 17 ®) ) ) 0

Ireland 1,191 ®) 597 n 17 251 16. ®) 250 34 -1 632 ) ®)

Ey o 1,; .:)g —2:1’ 703 70 5((‘))1) (LC)D 24 (lg —(5D1) 130 'fg -1? 13; 2(]8))4 ('4)7)
xeml -

ands -1,5 - 1,01 1 2 )| =74 15 172 L) 2 ,

Nethert 4 62 299 013 89 67 3 8 9 -3,056 305 85

Norwa, ~374 -640 177 ®) ~1 ") ®) ®) 0 21 8 21 13 3 44

Ponug!l 178 (2 16 14 ") -14 ] (Dg 60 29 45 15

Spain 1,468 - 1,037 165 -36 2 244 17 1,142 -2 mn 110 24 19 131

n -1 ('2 ®) 1 -15 25 ®) 10 ®)

Switzerland 3,260 ~26| 605 5 19 20 27 1 ®) 559 51 2,227 i 13

Turk:g 1 ®) 87 -2 28 (] ®) ) 13 21 6 7 ('573

United Kingdom 62151 1472 1,008 414 167 =12 179 177 426 11 77 ~485 3,363 636 1

Other 67 () ) ®) 21 15

Latin America and Other Wesiern HemISPhOr® ... 12,751 458 2,868 396 591 109 266 —96 1,300 824 623 | - 1,080 7,526 26 204

“South America 3,981 682 2,056 346 426 116 -238 ~11 905 514 168 405 796 16 —41
Argentina 558 50 139 63 53 ®) 1 ) 32 37 39 269 9 14
Brazil 2,054 68 1,179 129 314 Al —222 -19 521 384 A 332 441 -10 13
Chile 106 7 29 (8 ®) ®) 73 -1 37 ®) -94
Colombia 408 3 9 17 19 3 ®) ) 11 ®) ! 2
] | I ] | {1 A el 9 4 9

efu - - — - —
Venezuela 692 12 578 121 48 g ®) (D& 358 ®} 1 ®) 38 (D-)i
9f 185 4 [} -1 ¥ 0 0 *) 43 15 ®)

Central America 1,846 35 758 52 183 ®) ®) —86 404 ('33 111 28 780 16 18
Costa Rica =147 ~61 43 20 4 0 6 0 -102 0 1 -28
Guatemala § 6 10 9 -2 ") 0 0 0 4 -1 () Q
Hond -16 7 ®) 1 1 0 0 0 (] 1 1 } )

Mexico 1,320 720 28 152 ) (] -92 404 2 124 Eg; 148 23 250
Panama 677 18 ~19 ) -1 (] 0 0 0 ‘) 89 626 -8 ©)
Other 8 g} -3 ®) ) 2 0 () 0 ) 1 ) ®) ®) ®)

Other Western Hemisphere 6,924 -160 52 -2 12 (‘2 (Dg 1 0 ®) U4 617 5,951 -6 127
e A ] O | N O O {1 I I B { I
Bermuda 2,828 1 ®) 0 0 0 0 g) —42 0 2,662 (3
Dorminican Republic 13 34 1 ®) 0 0 ®) 0 2 =i ©) ®)

Jamaica 137 8 ®) 15 ®) 0 0 0 ®) 132 ) 1 5
Netherlands Antilies 3572 Q 1 ®) 0 0 0 0 0 [ 3,669 ®)
Trinidad and Tobas% 85 1 ®) 0 * 0 0 ®) 0 g
gg‘ited Kingdom Islands, Canbbean .....uummsmismsmmsmsmssnns —(—3;; a0 (91) (D? (? g ) (Dg 3 %) ?;; 1% -388 : ;
er
Africa -84 | -358 155 ®) ®) 7 21 -2 14 ©) ~14 -23 48 28 79

Egypt 65 55 16 (®) 2 2 1 ®) (D& 0 -32 -2 1 26 0

Nigeria =27 -272 16 ®) -1 ("} 0 ) ®) ®) ®) (D; 1 0

South Africa 118 91 ("3 40 8 15 ) 5 18 0 ® ) ®)

Other 4 3t 1 ®) -3 4 ) ®) ®) ®) ) 60 1 ®)

Middle East 845 289 525 } ®) (] 1 180 4] ) 2 1 47 48
israel ... 510 g} 449 7 © 1 176 ) ®) 0 33 21 ®)

Saudi Arabia ... 45 n ®) (®) ) -1 0 *) 6 ®) ®) -14

United Arab Emirates 73 39 5 0 0 0 0 5 0 25 (®) }‘;) i3 ®

Other : 217 193 ® 0 0 0 0 0 0 ¥} ®) ®) ) 5 ()

Asia and Paclfic 7,394 1,043 1,801 545 492 9% 358 102 -132 4331 1,447 1,025 183} 1312

Australia 1,437 120 610 99 248 -7 % -27 172 2 185 212 7

China 74 -7 112 A 2 -1 3 ®) ®) ®) -18 -1 10 ®) ®)

Hong Kong 1,914 89 152 k] ®) -33 62 ®) 94 749 88 671 7 159

India (g 4 ' 2 1 7 - 1 -6 3% ®) 4 0

Indonesia 806 4 -29 -20 1 ) (W) 0 ®) ) ®) 16 ©) ©)

Japan 683 4 274 -4 41 63 243 -48 -40 20 411 —83 27 105 174

Korea, Republic of ~101 3 -179 49 -14 -2 -5 18 -266 3 -54 114 6 2 -2

Malaysia -129| 1713 -30 1 18 3f -t6s 101 0 14 -8 28 4 3

New Zealand 392 67 286 283 5 ®) 1] (] ®) 3 -~13 ) ") ®) 42

Philippines 134 ®) 127 45 89 6 (') -29 -2 19 1 20 } (Dg -32

Singapore 1,282 302 612 ® ~18 2 402 166 ®) ®) 199 29 164 -3 16

Taiwan 108 ®) -69 (" 67 —41 -120 ) 12 116 -2 60 -3

Thailand 516 94 16 2 18 (P ®) -29 0 ®) 32 51 8
or

Oth 222 ® 4 ] 3 ) 1 ) 0 ) ) 0 ®)

International 45 L 2N [P VOO PO [P [OORRR IPTROROE [RRPOIOOR VIR PRI PRI IO 618
Addenda:

Eastern Europe * 482 22 49 28 ) [§ ®) *) ) 15 9 1

European égg\emuniﬂes (12)2. 15,300 ar2 7,844 1,850 321 2051 1 ,06? 447 1,900 1,2(:9 2,319 -260 2,2{;2 1,717 1.0(;2

OPEC? 1,465 650 136 89 1 ~21 8 360 67 34 29 -94 38 454

* Less than $500,000 (4). NOTE.—In this table, unlike in the international transactions accounts, capital outflows are shown without a current-

P Suppressed to avoid disclosure of data of individuai companies. cost adjustment.

1. See footnote 1, table 11.1,
2. See footnote 2, table 11.1.
3. See footnote 3, table 11.1.
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Table 12.2.—U.S. Direct Investment Abroad: Capital Outflows, 1993
[Miliions of dollars; inflows (-)]

Manufacturing
& l(‘lnanc?
o | Indus- e excepl
All .| Prim » tronic Whole- bankin Other
indus- l?etro- Fa‘:‘%d c‘ﬁ?:?é& ang. mgcl?mjln- and Tm%n Other | sale | Banking Insuv—g) Services | indus-
ries A ot | ey | Seg” | febri ang | other | PR many- | trade ance, tries
s | oodonts | cated | SY8 | electric | SB[ facturing and real
P P metais | 3B | equip- estate
ment ment
All countries TH9 | 5341 | 19,332 5,081 4,376 751 960 | 1,083 1,903 4218 5630 | 1667 35123 1,645 | 2612
Canada 3,226 566 2,168 476 104 -55 231 -62 1,343 132 -31 -3 244 397 -88
Europe 40,566 978 9,054 3,694 2912 651 -605 360 3 2038 | 3,604 948 | 24,154 792 ] 1,086

Austria 17 (D& —41 *) 2 1 -1 ©) ) g 70 48 )

Belgium 551 S 99 121 222 -3 ] -2 ) 225 (P 153 78 )

Denmark 146 ) -141 ) ©) ©) 1 0 ~44 40 4 10 ki

Finland 118 ) 165 ) 155 1 *) 0 ©) -20 ) (‘2 1 Q

France —450 ®) 128 490 361 65| 725 -84 5 5] -239 =27 =27 144

G 4,301 31571 2,204 258 671 209 161 7 475 423 136 43 1,375 243 =14

Greece 66 (Dg 29 ) § 0 0 ® 0 6 10 } 0

Ireland 1,569 ® 477 ) 559 17| -6 =711 © 95 82 830 } ®)

ltaly 1,447 4 884 268 293 9 155 121 —42 80 333 8 225 -3 -6

Luxembourg 3,660 -2 433 0 ®) ®) ®) ®) 2 ®) 32 -15 3,160 ©) (]

Netherlands 1,426 —45 620 2712 111 4 -82 67 1 236 750 1 23 @] 67

Norway 1282 -812 1,447 ©) ®) *) 1 ® 0 2 3 12 20 -5 67

Portugal 136 ®) 35 31 -12 ) 1 -2 ) ®) -7 28 ©) -10 ®)

Spain -770 -2 -707 138 23 -74 -63 76 -79% -131 -200 137 94 -67 =24

Sweden 661 -25 44 ) 24 -12 ®) -47 ®) -8 23 (‘2 617 7 ®)

Switzerland 4,208 480 574 () 41 21 13 ®) 3 )y 1432 -1 1,476 239 25

Turke! 281 ®) 193 84 Y ®) ®) ) 43 31 18 17 0 (Dg (2

United Kingd 20,324 -3 2,198 110 359 a3 183 -86 374 845 917 848 16,183 158

Other 1,664 416 425 154 ® ) © ®) -2 (] -3 ] 192 6 (]

Latin America and Other Western HemiSphere ... 16,859 1,194 4,516 1,280 874 18 51 -42 548 1,266 527 156 8,740 -134.1 1,853

South America 5,516 444 3,174 255 326 -50 556 51 1,179 857 124 448 511 -2 820
Argenti 1,010 62 41 200 79 ®) ©) 2 2 136 19 93 276 15 133
Brazil 3,256 3 2,720 -112 196 —42 580 47 1,420 631 307 98 ~19
Chile 240 ®) ~25 29 10 49 (* ®) g) i") ] 12 88 ®) 134
Colombia 49 -33 56 37 38 6 3 ) ] 33 ®) 23 -1
Ecuador 259 260 10 7 -2 2 0 ®) ] 3 () ) ®) 0
Peru -8 ®) -3 3 -6 ®) 0 ®) 2 -13 ) -1 -1
Vi i 589 61 13 102 10 ) (‘2 -1 —194 ®) -1 ) 24 ) 5&
Other 122 48 -10 -10 1 [} 0 ) 16 17 ®) ®)

Central America 3,203 51 1,173 1,020 438 ®) ®) -96 ~631 359 67 a3 1,082 47 800
Costa Rica 40 6 45 16 18 3 0 -1 0 1 5 0 0 1 -17

atemala 30 9 22 10 12 () 0 0 0 Q -2 -1 1 (Q (L{
Honduras 3 ® 26 ] 2 1 0 0 0 { g -1 1 (]
Mexico 2,424 ®) 1,050 951 405 ®) ®) -93 -631 33 2 g 461 22 821
Panama 655 -21 27 [} ®) ) 0 0 0 6 62 565 ("2 g{
Other 51 16 2 ®) ®) [y] 0 -2 0 ®) 1 ) © (]

Other Western Hemisphere 8,140 695 170 4 110 ®) ®) 3 0 50 336 -322 7,207 -179 -233
Bahamas 539 -12 ©) 1 ] 0 0 0 0 0 9 -481 1,179 -173 ®)
Barbados 125 56 " é}g 0 0 0 [y 0 ") 41 ®) 25 ®) 0
Bermud: 3,935 ®) ) ©) 0 0 0 4& 0 3,724 80
Dominican Republic 217 ©) 44 1 (Dg g) 0 (D& 0 -2 ®) ®) ®)

Jamaica 172 -12 0 ~1 ) 2 0 ®) ®) ®) —1 11
Netherlands Antllles 2,295 ®) ®) ®) 0 0 0 0 0 1 1 2371 ©}
Trinidad and Toba 123 ®) 1 ©) 0 (g 0 0 0 ®) (2
United Kingdon Isl ands Carbbean ..emismmmmossosasmasnssissins 172 -12 15 0 ®) 0 ® 0 } 177 -91
Other 561 §72 5 ®) 0 0 0 0 0 ) ®) ® 0
Afrlca 866 644 159 ] (] =2 27 1 17 ®) 57 30 107 4] 14
? -17 83 15 ®) - 2 1 2 sg)) 0 26 ®) g:) -2 ®)
Nigeria 195 & 6 {P) -3 ) 0 é;) ®) ) ®) ) 1 0
South Africa 73 @ 50 ® 12 ~7 21 ) 2 20 17 0 ®) ) -4
615 ®) 88 37 ®) 3 4 ®) ®) ®) ®) ®) 108 5 ®)
Middio East 780 202 301 7 () 3 -2 208 -1 g’) 4 63 138 1 U

Israel 259 ©} ®) ®) ®) ) -2 206 -1 ) 4 0 41 -28 g)

Saudi Arabia 265 ) ®) P) ) ®) ) () 0 2 5 3 )

United Arab Emirates 92 55 2 0 0 ('& 0 2 0 0 29 -8 =}

Other 164 130 ) 0 0 [i] 0 0 " 2 12 6 (]

Asia and Pacific 8,767 | 1,601 3,134 479 405 135 738 618 -8 768 1433 500 1,731 585 | 306

égstraha 1,821 :132? gg; }gg 19; —18) 68 —(%1) (g‘; 1(9) 2;23) 2(2;)1 3 2(1;; 150
ina 1

Hong Kong 1,363 41 159 ®) 2 ) 56 -31 @) 73 560 33 562 87 -‘3

India 9 ) 40 ") a 2 2 ¥ 1 = 3 46 3 0

Indonesia 515 550 21 ) 8 1 (] -2 -9 ®) ®) -4

Japan 1,499 204 286 43 27 4 -194 75 ~58 389 331 ~73 812 -56 -5

Korea, Repubiic of 229 3 76 26 29 1 -4 ~18 4 k! -1 99 13 ) 39

Malaysia : 375 47 37 [ -1 3 (Dg 243 0 5 13 -14 40 8 3

New Zealand —442 -58 48 ) 12 Y] ®) ®) 9 -3 { —484

Philippines 363 (®) 84 45 48 3 3 32 4 14 25 1 ®) -34

Singag 1,841 502 992 ®) 21 72 562 304 ® ©) 180 -65 106 84

Taiwan 17 ®) 126 13 88 ) 59 —46 ®) 1 60 88 -122 -9

Thailand 276 56 123 6 18 ) ®) 5 0 3 -10 56 13

Other —4 -39 4 ") 4 -1 =1 §] 0 ) -13 40 0 ®)

Internationat 266 (1) [RRSR LRI O [Ronl SRR PRI DR ENPRP BN [ I IR 196
AdEdentda E 1,603 a7 425 154 52 ®) @) ) 3 ®)
astern Euro) | 1 -2 7
Unﬁ; 2 32,406 454 6,258 1,662 2,609 638 —6((12 3 -82 2011 | 2,081 912 21,80 5&; 3(9?

OPEC? 1,597 799 109 112 76 19 1 4 -194 90 31 68 104 39 a7

* Less than $500,000 (). NOTE.—In this table, unlike in the interational transactions accounts, capitaf outflows are shown without a cument-

D Suppressed to avoid disclosure of data of individual companies. cost adjustment.

1. See footnote 1, table 11.2.
2. See footnote 2, table 11.2,
3. See footnote 3, table 11.2,
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Table 12.3.—U.S. Direct Investment Abroad: Capital Outflows, 1994
[Millions of dollars; inflows ()]

Manufacturing Finance
Al Pri ndus- | g Whol b(exxf'ept) Oth
. fim ; onic - anking), er
indus- Pelro- Food Chemi- andary trial and Trans- Other sale | Banking insur-g Services | indus-
ties | '™ | o and fcasand | g | machin: | gno, fportalion } pan i age ance, tries
;gg{’?{s pr%lgﬁts cated ?qu?g’ electric eg:x facturing and real
metals | ToCh enc‘}m estate
All countries 47,698 2,783 24,825 3,628 5521 783 3,040 | 3,981 3,499 4367 | 9,389 1,201 839 35688 | 4,983
Canada ] 4252 236 1,804 119 an 126 39 165 347 708 477 51 300 362 1,022
Eu;\opel 15,% ] 23 9,2& 1,212 2.3?2 221) 1,oog 1.3(3; 1,603| 1,181 5,02 4(})0 —4,449 2,122 1,6(%2)
ustria: —

Belgium 1,626 73 772 35 674 5 1 =20 (D& 83 —g 6(2 -7 56

Denmark 210 ®) 110 ©) ©) ®) Q 31 2| -0 ® -1 84 -8

Finland 93 (0) (") 7 ") 1 0 ®) 46 () ) 7 )

France 3,242 124 1,211 446 704 -1 —132 133 7 -17 461 6 1,023 100 37

Germany y 1,846 ~296 -160 -99 265 ~16 67 489 -169 -176 907 -4 855 -4 587

Greece 24 ) 11 ) 2 0 0 0 ®) 12 @) 0

Ireland 1,635 ®) 1,260 653 17 228 17 3 153 158 (®) 384 -1 “

ftaly 2,268 45 1,262 100 79 13 347 262 1 450 -13 68 305 684 -3

Nesatands 23% 52 é}g 52 3@ 4 1(3 ; 136 4(:% 2§ ;3(7] 2(;2 4%3

Norway 309 328 32 ®) ® ") ®) 13 0 -26 -3 18 -5 -36

Portugzl 170 (:2 98 ki -19 (i’g 1 3 ®) (3 61 (Dg 6 33 )

Spain 756 694 181 68 2 178 92 126 ~57 12 7 47 -60

Sweden 249 24 57 26 -34 1 ®) 26 i‘;% 25 59 () 75 ©)

Switzerland 972 -88 240 ® 3 39 51 (] 105 1,716 95 -1,1%4 130 13

Turke 172 ®) 164 25 4 ®) ® 7 31 26 0 ®) )

gmteg’ Kingdom _2'357;2 Sgg 2,849 2:7’2 446:33 (lt;; : 2(‘6% 12(.;3))2 153 1,256 1;? -7.2?;1 7§g 35
er ) -

Latin America and Other Western: HemiSphere .............cmmmiens 15,723 274 8,747 1,533 948 306 547 749 1,300 1,353 | 1,807 110 4,174 72| 2541

South America 7,582 534 3,876 881 630 233 535 312 306 978 604 446 539 82 1,500
Argentina ; 1,270 22 710 472 126 © ) —4 19 P) 134 26 -39 12
Brazil 3,504 34 2,347 209 342 156 533 316 42 748 2N 368 401 7 46
Chile 1,292 ®) 124 24 16 32 0] ©) 16 8 17 141 ®) 248
Eovaor wlowml B B 39 3 s ® % % g T I
cuador -

Pery 178 ®) 13 6 4 1 0 5.‘;) & ®) -3 0 )
o TR E| 8| 5| 9 4 3| e % & 9 8 9 @
her ¥ * —

Ceat{;a:aAr':r‘[erica 4,22[2) 84 2,4% 618 3}3 ("1) (D& ® 1.008 317 6(%4) g 6%2) 1? 7?8
sta Rica -
Guatemala 22 (:2 13 9 2 ) 0 (D& 0 (‘?3 -2 W) 1 -3 ")

Hondl -6 g)) 33 [} 3 1 0 0 0 ) () Q 1 0

Mexico 3,203 2,368 607 262 () (D& 118 1,003 308 305 ®) -159 -5 819

Oer wow w| B B J) 5| & &8 B % & B B 8
o : -

Other Western Hemisphere 3502 -344 378 7 4 ®) ("8 (D& 0 87 569 44 2,963 -24 304
Bahamas 23 -15 ®@) 0 (fg 0 0 0 1 105 64 45 (D&
Barbados 34 4 v ) 0 0 ('3 0 (“ 28 ®) ®) )
Bermuda 849 ) ) 0 0 0 (" 244 0 698 -21 82
oo 251 g Sl o W% 8 B 8| i &l @ G B 8
lamaica
Netherlands Antilies 2,024 ®@) ) 0 0 0 0 0 1 g 2,058 ("; %g;
Trinidad and Tobas?o 137 40 1 ®) ®) ((‘;; g 0 -1 4 ) ) ( (D
United Kingdom Islands, Caribbean ......summmsssmsssssmmsmmsssiasses 350 36 378 0 14 0 ('7& 0 Q ®) 263 127 -5
Other 250 | 287 8 © 0 0 0 0 [§] ) ®) 0

Africa 93] -359 214 84 ®) 25 Q 2 8 (Da 85 15 104 () 33

Egypt =101 -170 2 g:) -5 2 ('; 54 gg) -3 ©)

Nigeria -142 42 (D; 8 [y 0 * 2 ®} ®) 0

South Africa 161 119 27 1 2 A 17 ") 9

Other 175 4 51 37 (] [ 5 ®) } ®) ®) ®) 9 ) ®)

Middle East 549 154 138 11 2 ) 49 ('; Q 43 112 -25 147 -18

Israel 133 ®) Q () ®) 49 (" ) 4 0 Q 23

Saudi Arabia . 155 ®) ®) (] & v} [ -2 ©) Eg) 8 )

b i | T O { | R =
er —

g V| | s | el 2| Y| A | M| | 2| 48| S| 3N
ustralia K y -

China 761 428 280 31 93 ®) 22 ©) g 0] -17 ® ®) ) )

Hong Kong 1,367 &6 396 ) -9 ®) 131 16 156 601 -25 57 27 ~24

Indi ... . 181 69 26 24 1 18 (g; 1 (g) 1§ ] ©) 4

230 112 3 ®) 24 1 (] ®) ) 13 1 ) ®)

Japan 2,843 234 1,064 121 309 16 218 26 =& 214 458 —68 1,113 -98 141

fom 3 ' =l B oal 8 8 8 4 ¥ oa 3 B 3 sl 2

New Zealand 333 =13 402 sg 18 4 ") 8 ®) 309 12 (D:; 20 ®) =158

Philippines 38 *) 196 % 33 3 0 82 0 10 3 (] 2

Singapore . 1,822 185 1,041 5 62 12 575 351 ) ®) 212 47 19 299 49

Taiwan . 764 (2 568 17 175 ®) 111 179 ©) 29 95 27 25 30 D)

Thailand 782 1 369 9 85 ®) ®) 80 [¥] 28 96 69 ®) 10

Other 20 16 2 1 1 - 1 ) 0 ] 5 4 ®) 0 )

International 184 ] (R RV (AR RN RO (NFSRPRR R [PORRONII RO PR [ LR — #H
Addenda:

Eastem Europe * ; 750 27 242 68 53 ) ~1 ) () 55 17 51 (] 26 )

IR R R T

* Less than $500,000 (). ‘ v NoTE‘.-—Inv this table, unlike in the international transactions accounts, capital outflows are shown without a current-

D Suppressed to avoid disclosure of data of individual companies. cost adjustment.

1. See footnote 1, table 11.2.
2. See footnote 2, table 11.2,
3. See footnote 3, table 11.2.
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Table 13.1.—U.S. Direct Investment Abroad: Equity Capital Outflows, 1992
-[Millions of dollars; inflows (~))

Manufacturing
Finance
Al i s | G0 Whol v Other
. | Prim . onic ole- nking),
indus- | Petro- Food | Chem- | "RV | wal | TEE | Trans | o | TGS Banking s | Services | indus-
ties | 0™ | Totai and foasand | g | machin- | guo | portation | pon | trage ance, tries
kindred | alled | cpq | eryand | gocic | €QUIR- | taning and real
products | products | 0t | equip- equip- ment estate
ment | rent
All countries 14,647 937 7,049 1,549 1,208 106 715 635 1,329 1421 1,540 1,228 m 1473 1,450
Canada 498 —-466 862 80 42 ®) 12 ®) - @) 232 387 ®) -503 19 ®)
Eumpe 10,01: 228 5,543) 1,1'{.0) 1,00'6 143 093 653 905 058 1,323 923) zo) 1,275 103
stria ’ "
Belgium 275 0 (% ) ® (D& 0 5 (Da 3 ® 5%; 61 79 0
Denmark 22 0 0 0 0 0 0 10 (") ('& ("8
Finland ®) 0 ®) 0 0 0 0 ®) 0 ©) 1 0 1
France 3,438 3 1,429 ®) 418 0 ®) 0 ©) 241 ®) 61 786 ®) 62
German 1,504 599 61 180 6 74 172 641 23 -6
Greece 4 (Dg 0 (3 (D(; 0 0 0 (Dg 0 ) g; 0 0 0
Ireland 10 29 330 0 0 ®) Q -5 ®) 0 11 s:))
Haly 450 1 130 ®) -1 80 10 14 45 4 ) 160
L bourg 114 0 102 ] 0 0 0 0 102 0 0 7 5
Netherlands O 10 237 0 104 0 7 88 0 38 *) (W] ® ®) ®
Norwa) 206 ®) 0 0 -7 0 0 -3 0 {) 0 9
Portug;i 30 0 sg)) g)) 0 0 0 (F; 0 0 ®) ) 0 0 0
= {1 | | -1 1| R R
en
S T N L O { 4 O | -1 {1 O
urke!
United Kingd 6,626 ®) 2,096 151 159 Q 240 ®) ('73 262 FE| 1,695 778 g;;
Other 598 ®} 425 62 kil 0 128 ®) ®) 1 0 0
Latin America and Other Western HemiSphere ... 2,432 459 490 139 (4] -5 -4 ®) ®) ®) 7 154 1,301 ©) ®)
South America 1,020 354 420 (] 2 ) 27 -8 ®) 260 ®)
I I T O O | |
Chile . 61 0 ®) 0 ®) 0 0 0 a () -6 ®) 0 ©
Colombia S;)) (®) 1 0 0 0 0 0 1 0 0 0 0 )
Ecuador ®) 0 0 0 0 0 0 0 0 0 1 ®) 0 1
Peru () ®) 0 0 0 0 0 0 0 0 0 2 ] 0 0
Vi | 268 0 (&) ®) 2 -8 0 0 210 0 0 3 0 0 ®)
Other 2 ] 1 1 0 0 0 0 0 0 2 ®) ®) 0 5
Central America 106 ®@) I3 ] -57 ®) -10 ) 5 (‘2 ("& ("& 25 -2 56
Costa Rica 0 0 0 0 0 0 0 0 0 0 0 0
Guatemala 1 0 0 0 0 0 0 0 0 0 0 1 0 0 0
= ] O O {
Xico - ¥ -
Panama . 24 (93 ] 0 % (Dg 0 0 0 0 0 5 25 0 0
Other 3 ®) 0 0 0 0 0 ®) 0 ®) 0 0 0
OtlarhWestem Hemisphere 1,332 ("1) (% ("3 % g 8 g g g Q gg 1,0}; 63 g
amas
Barbados ‘) 0 0 0 0 0 0 0 0 0 0 &) 0
Bermuda ® 0 0 0 0 0 0 0 0 0 0 (D& 0
Dominican Republic 2 0 0 0 0 0 0 0 0 0 0 1 0 1
Jamaica —4 0 ®) ("3 0 0 0 0 0 0 0 ®) 0 0 2
Niesa and. Tobo =008 of o o of o o of of of B B o o
inidad an
United Kingdom [slands, Carbbean .....uuewssessssssmmsmmanisssees (D{ 0 0 0 0 0 0 0 0 0 50 17 ®) 0 0
Other { 0 0 0 0 0 0 0 0 0 0 [¥] 0 0 0
Africa ®) 328 ®) ®) 0 0 0 0 2 -5 0 0
Egypt 200] 286 5 5 P& 0 0 0 P& 0 0 N P& 0 0
Nigeria —22 -5 0 0 0 0 0 0 0 0 0 (‘2 0 0
South Africa 15 0 14 0 g} 0 0 0 (? 0 2 0 0 0
Other 48 ®) ®) 0 0 0 0 0 ®) 0 0 0
Middle East 470 210 2 0 0 3 0 s’)’[i 0 -8 ) 1
Israel 0 0 0 0 3 0 0 0 0 1
Dot v £ el o % % sl of of o o of 3 @&l o E28) 0
nited Aral
Other 223 Q 0 0 0 0 0 0 0 0 0 ) (D& 0 0
Asla and Pacific 1,003 ®) -123 m ®) ®@) 12 —45 -336 15 =217 170 110 655
éi'l‘.stralia 447; 72 114 2 ?‘0 g ((; —a g 8 (‘7) g (03 143
ina y
o 5 O O T 1 {1 R
India - y - L
Indonesi 156 —7& (] 0 Q (D& 0 0 0 0 0 ®) 0 0 ()
Japan 425 (D& -250 -5 57 ® -2 11 g) © | -268 36 58 -2 Q
e 4 L - = - O
alaysia =
i ST | 1 O O O B B I
ilippines * )
et T N - O |
aiwan
Thaitand (=) 109 21 0 % 0 0 (‘-‘3 0 ®) 0 5 & 0 (‘2
Other () ® [y] 0 " 0 0 [t} 0 0 ®) 0 0
International ®) ) | ceesvessersens | cornnnsninsnee [ onsossessssoss | sonsenseesnss | svssssssssses | sessessesens | censsessonsnse 1 sesessessuasen | aosevssven | sessenseonese | suesinssssssens 4
Addenda:
Eastem Europe® ... 679 ®) 425 62 31 ®) 0 128 0 (] ) 0 0 0f ®)
European Communities (12)2 9,085 144 4,892 929 992 91 699 533 960 687 | 1,207 874 61 1,320 617
OPEC3 383 | -119 ] ® ® -8 0 0 210 0 0 -6 —4 0 ®)
* Less than $500,000 (). 2. See footnote 2, table 11.1.
D Suppressed to avoid disclosure of data of individual companies, 3, See footnote 3, table 11.1.

1. See footnote 1, table 11.1.
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Table 13.2.—U.S. Direct Investment Abroad: Equity Capital Outflows, 1993
[Millions of dollars; inflows (-))

Manufacturing A
inance
Al Pri ndus- | g2 Whol b ot
. rim onic ole- nking), er
indus- 'l’::;' : ";‘:“’g cghl:g'n'; and” mmn_ and T:;nﬁso-n Other | sale | Banking | insur- | Services | indus-
tries Total . : fabri other | PO manu- | trade ance, tries
indeed | alied " cateq | €Y 29 | gicirc | SMP | factring and real
products | products | oo a'gg:g- p ment estate
ment
All countries 22,265 85 9,436 3,994 1,360 512 817 991 663 1,008 | 1,403 927 7,179 897 2,358
Canada 1500 | -223 ™ 375 ®) 70 ®) 7 -101 ®) 202 ®) (] 148 k(]
Europe 14,873 13 6,986 2,702 1,049 k(] 962 459 952 483 657 472 4,990 4] 1,111
Austria ®) 0 1 0 0 1 0 -‘(‘2 0 0 -6 (] 0 0 0
Belgium 189 -47 -2 0 ®) 0 0 2 ®) ®) 3 -5 ® 0
Denmark ® 0 -20 0 0 ("8 ('& ("’8 0 13 1 1 1 ®) ®)
Finland ) 0 ® 0 ('2 . 0 0 0 0 0 0 0
France 1,378 ®) 1,207 486 41 ®) ®) 2 3 (&) 14 3 104 -1 ®)
Germany 1,463 (D& %7 18 ®) 374 64 27 104 167 ®) 413 19 78
Greace 3 ®) (D& 0 0 0 0 0 ®) -1 0 0 0
Ireland 321 0 ® 1 0 2 3 0 ®) 1 0 ®) 0
taly 650 0 617 ®} ®) 0 (‘2 ®) (‘3 71 3 (D& 0
Luxembourg ®) 0 () 0 0 0 0 ('2 0 0
Netherland: 975 2 309 ®) 62 20 ®) ©) 0 1 94 -1 ®) )
Norwa ®©) © 0 0 0 © 0 0 1 0 ¢ 0
s AT 1 IO 1 {1 | R I
n
Saaeden ®) 0 g:a 0 0 0 3 ®) (93 0 4 0 1 0 2
Switzerland 225 3 ] (] 0 ®) 11 0 36 1 33 ®) ('&
urkeg ©) () ) Q 0 0 0 0 0 3 0 3 0 0
United Kingdom 3,621 -152 1,862 203 P& ('7& Q (D& -38 175 39 820 47 310
or 1,139 ® 408 131 © ) 7 5 2 ©) I} ©
Latin America and Other Western HomiSphere ... 3,409 37 895 829 26 ®) ™ -8 (] 122 258 | . 262 1,385 -23 659
South America ;gg (D? ((3; ((g)) ("8 (D& Q -1? (‘g 1; (Dg (Dg 1(%)0 ("1) 1%
Brazil 127 2 2 33 ®) ® il ) 2 ) ©) ® 0
Chile 46 0 (? (‘78 0 0 0 0 0 0 5 ®) 0 27
Colombia -50 ®) 0 0 0 0 0 0 0 1 0 ®)
Ecuador ®) ®) 2 0 0 0 0 0 0 2 0 2' 0 0 0
Peru 4 2 ) 0 ('& 0 0 0 0 0 0 ¥ 0 0 2
Ve ((g; 0 -194 11 0 0 0 205 (‘3 ®) (* (Dg 0 (‘2
Other 0 ®) ®) 0 0 0 0 1] 4 ( (" 0
Ot e 2l 5 4 9 3 % o 3 % % % B M B9
St ica - -
Guatemala (] -2 ®) 0 ® 0 0 0 0 0 0 (‘& 0 0 0
i 7% I ] | N | B R I 8l @ d
lexico E
Panama 49 3 0 P& (D& 0 0 0 0 0 (D& (3 49 (D& 0
Other ®) 0 0 0 0 0 0 0 0 0 0 1 0 0 ®)
s moenere = 9 o % of 8 8o o & B B/ B 3| 8
Barbados ~2 P& 0 0 0 0 0 0 0 0 ) 0 -2 0 0
1,573 ®) 0 0 0 0 0 0 0 0 2 0 ®) 0 0
Dominican Republic 2 0 0 0 0 0 0 0 0 0 0 0 0 0 2
Jamaica ! 0 0 0 0 0 0 0 0 [ ®) ) 0 0 4
Netherlands Antilles -t 0 0 [ 0 0 0 0 0 0 0 0 529 -1 0
Trinidad and Tobas?o . () 2 5‘;} 0 ) 0 0 0 0 0 0 1] 0 0 0
United Kingdom Isfands, Caribb 179 0 ) 0 ®) 0 0 0 0 0 ("3 (D& -1 0 1]
Other ®) ®) 0 0 0 0 0 0 0 0 0 0 0
Africa 360 333 30 0 ) 0 0 0 0 4 -1 0
Egypt ®) ®) 16 0 16 0 0 0 0 (D& 0 % 0 0 (93
Nigeria 2 3 0 0 0 0 [ 0 0 0 0 -1 0 0
South Africa (®) 0 ®) 0 ("8 0 0 0 0 0 4 0 0 0 0
Other 295 ®) ®) 0 0 0 0 0 ®) 0 18 0 0 ®)
Middle East ®) ® 10 2 3 0 0 2 0 2 0 1 ®) [} ]
Israel 4 & 4 2 0 0 0 2 0 0 0 0 0 0 0
Saudi Arabia 13 0 6 0 3 0 0 0 0 2 0 ] 0 (‘2
-1 T N N 8
eor
Aslna a‘ndr Pacific 2,;8} (g 7'?‘.4) 85 —(})3) ("8 ("-’3 536 ?’) 1}2 28335 12: 578 121 %
China 302 ("g 218 % ("3 ®) 0 ®) ? 0 0 ®) Q 0 g
Hong Kong 229 g 0 0 -1 0 () -3 -14 (D& (D& 4
India k73 0 0 (] ("3 0 0 0 ®) 3 ®) 0
s ual B | & o | u| = 8 e w| 8| = o &
apan )
| T O I O | I 1 | R
ia *
Nev?yzsealand 63 ('3 ® Q ‘°8 0 0 0 0 0 4] (L) 1 -7 10
Philippines =31 -1 3 0 0 0 0 0 4 ©} 6 0 ('?
Singapore 103 3 ®) 0 0 73 9 6 0 ®) () -30 -2 0
Taiwan -280 0 -167 ®) 0 0 (D& ®) 0 1 ®) ®) ®) 0 0
Thailand 17 -1 3 0 0 0 0 0 3 0 Eg; (D& 5 _gé
Other -5 ©) 0 0 0 0 0 [ 0 0 0 0
international ® ) | cvecssseessens | ssossssmsses | sorseersensnes § ansnnnsensns { arrnsrsensens | soserssnssi | svessesssssnes | sesssressesres 4
Addenda:
-Eastern Europe 1,132 408 131 0 0 0 7 5 0 y
European Un?oen2 11,797 -1(;? 4,777 1,118 8(;3 378 959 (@) ) 473 618 4 4,9(;& 6(% 5(?2
OPEC?3 -§3 29 -186 i3] 6 0 0 0 —205 2 17 -2 0 ®)

"+ Loss than $500,000 (£).

D Suppressed to avoid disclosure of data of individual companies.

1, See footnote 1, table 11.2.
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Table 13.3.—U.S. Direct Investment Abroad: Equity Capital Outflows, 1994
{Millions of doltars; inflows ()

Manufacturing Finence
Al prinary | s | g Whole- é:%‘f.ﬁ”§ Other
indus- ?:‘m' , Fa%? cglhseg'ri\;j il mgtlzﬁin- and T%n Other | sale | Banking nsur” | Senices | indus-
tries um Total [y i fabri- other | POTEL manu- | trade ance, tries
prlggﬂec?s pr?;ldﬁts cated eermgfi electic | HE | facturing and real
metals | THCN e,gglrg- estate
Al countrles i . 11,607 903 4,133 720 1,148 245 90 27 130 1,384 850 614 211 1928 3,058
Canada 1,205 206 330 @) 84 ) ®) ®) 84 ®) ) ®) ®) 16 715
Europe 8,062 -89 2,394 253 845 n m 400 17 797 608 342 1,723 1,640 | 1,445
Austria 0 9 0 g 0 0 0 ("g 0 ® 0 0 0 0
Beigium 918 ®} 43 0 (98 0 ®) 40 27 0 ®) ®) ®)
Denmark 22 0 *) -3 0 1 2 0 1] ) 0 ") (D& 1
Finland ) 0 0 0 0 0 0 0 0 0 ) 0 0 0
France 1,740 6 410 ®) ® [ 8 * ®) 72 18 616 -5 ©)
German 1,102 7 519 ®@) 7 51 ® 144 kel (] 31 24 ®
Greecey 8 0 -0 0 0 0 & (Dt; (Dg 0 8 0 0 0 &
Ireland (‘2 0 ©) 0 @) 0 0 3 0 ) 0 3 17 0 2
ftaly 1,13 0 521 7 18 0 ®, ("’g 9 325 §0 ®) ] ('2 g:;
Luxembourg ®) 0 ) 0 0 0 3 0 ®) 0 0 19
Netherlands 589 n n 2 ®) * 2 ®) 0 26 ®) 3 167 ®) 0
Norway —402 ~381 2 2 0 [ 0 0 0 0 ®) 0 0 0 ®)
Portugal (®) 0 0 0 0 0 0 0 0 0 1 0 3 {g) 0
Spain 283 0 196 ®) 38 (D& 0 4 ®) ®) 74 5 Q 0
Sweden ; 23 ® ®) 0 0 3 0 ® 0 2 0 5& ®)
Switzerland 87 ®) 30 ®) 0 ®) -3 1 0 0. 35 ®) (‘2 [
Turke! 14 } 14 3 7 0 0 2 0 2 0 0 0 0
United Kingdom 1,944 283 43 g) 1 18 ©) 9 79 ®) 261 218 719 187
Other 388 11 176 142 ) 1 ) 0 (3] 1 6 ®) ®) 85
Latin America and Other Western Hemisphere ..........uuvicie 1,007 50 470 399 3 ©) ®) © ®) 101 61 -155 -859 11 1,519
South America 1,122 38 298 ~30 ® 10 51 108 3 690
Argentina ; 563 0 ®) g f"; 5 (Dg 1 (D& (Dg S‘I% (? ®) 0 $)
Brazil =56 (D& 87 P) 2 (‘33 9 ®) 1 5 2 3 )
Chile 515 (D& 0 0 (D& 0 0 ® 0 ®) (Dg 0 ®)
Colombia 10 ®) 0 0 0 0 0 0 0 0 [y () (‘2
Ecuador ® ®) 0 0 0 ] 0 0 0 0 0 0 0 0
Pery ('2 1 0 i 0 0 0 0 0 0 0 0 0 g;
Venezuela 1 0 (‘2 3 [ 0 0 0 0 ("& 0 0 0 y
her ®) ®) 0 0 0 0 0 0 0 [y ) 5
Central America 917 11 ®) ®) 33 9 ®) 15 ®@) §5 156 8 654
ta Rica 3 0 (’& 0 '('8 0 0 (D& 0 0 2 (D& [ 0 0
G ala 0 0 0 0 0 0 0 [\ 0 0 0 0 0
e | I O O {4 [
Xico
Panama 48 3 -4 -4 0 0 0 (D& 0 0 0 (D& 49 0 0
Other 3 0 0 0 0 0 0 1] 0 0 0 0 0 0 3
Other Western Hemisphere —-942 2 ®) 0 0 ) 0 0 0 ®) 491 -1,123 -1 175
Bah ®) 0 0 0 0 0 0 0 ([3 0 ®) ®) 0 )
Barbad ~1 0 0 0 0 0 0 0 0 0 1 0 -1 0 0
Bermuda -1,284 0 0 0 0 0 0 0 0 0 ®) 0 -1 ®)
Dominican Republic 3 0 0 0 0 0 0 0 0 0 0 0 0 3
Jamaica 4 0 0 0 0 0 0 0 0 0 0 ) 0 0 4
Netherlands Antilies 298 0 0 0 0 0 0 0 0 0 0 0 298 0 0
Trinidad and TobaFo - ®) 2 ®) 0 0 (‘2 0 0 0 0 0 0 0 0 ®)
United Kingdom Isfands, Caribbean ....uumesssmissmresmmemmassnnss =241 0 () 0 [ 0 0 0 ®) 0 ®) ® 0 0
Other 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Africa 67 51 15 ®) 2 [} -0 0 1 [y] } 2 0 ]
Egypt (D; g) ;0 & 0 0 0 0 0 (D& 0 0 0 0 0
Nigeria ® & 0 0 0 0 0 0 0 0 0 0 0 0 0
South Africa i 7 ; ] 3 2 0 Q 0 1 ] ) M) 2 g 0
Other 37 28 9 ®) 0 0 0 0 0 ® 0 " 0 0 0
Middle East 48 1 8 0 4 9 0 2 0 0 ®) 0 0
Israel 2 0 2 0 0 0 0 2 0 0 (D& (D& 0 0 0
Saudi Arabia 9 0 4 0 4 0 0 0 0 0 0 0 [ 0 0
United Arab Emi 33 -3 0 0 0 0 0 0 0 0 ® ® ©) 0 ]
Other 4 4 0 0 0 il 0 0 0 0 0 0 0 0 0
Asla and Paciic 1,201 586 919 ®) 429 -2 26 -68 ) 462 3 400 -387 262 —632
Australia -112 ®) 390 3 () 0 0 -2 (D& 5 40 7] (D& ®) -609
China 228 ®) 74 0 ®) 0 0 0 Q 0 ®) 0 (D&
Hong Kong 313 2 ®) 0 0 0 0 8 0 (‘7& 54 109 -6
India 47 0 ®) (D& 4 0 1 0 0 2 i (] 0 0 0
Indonesia 27 g{ ) () 0 0 0 0 0 0 =8| 0 0 g)
Japan 208 1 2 9 0 14 ®) (D& 48] -91 174 28 ®) )
Korea, Republic of 112 0 -35 0 ®) 0 0 %g) 0 ®) ®) 0 0 ®)
Malaysia 57. ®) ] 0 0 0 0 & 0 0 1 1 2 0 0
New Zealand 262 0 ® 0 0 0 0 0 ) ) ®) ('8 0] -7
Philippines 1 0 (98 0 0 0 0 (‘2 0 -2 0 -7 0 g)
Singapore 119 2 2 0 0 0 11 0 0 ('8 56 0 )
Taiwan 34 0 1 0 0 -2 0 2 0 0 g:)) 1 0
Thailand -85 3 ("; 0 1 0 0 @) 0 0 ] 0 0
Other 1 5 { 0 ) 0 0 0 0 0 0 ~4 0 0 0
internationai ’ ‘18 F.J) SNIRIGY VOO RO VNS |—— R—— (— N O on— OO [— 10
Addenda:
Eastern Europe ! : 385 11 176 142 ®) 1 (‘2 g) 1 6 ®) (;
Europsan Union 2 7,924 240 2,153 82 616 51 11 397 102 785 525 319 1,6 1,621 1,409
OPEC? 136 4 i 3 4 0 0 0 5 ®) ®) 0
* Less than $500,000 (). 2. See footnote 2, table 11.2,
D Suppressed to avoid disclosure of data of individual companies. 3. See footnote 3, table 11.2,

1. See footnote 1, table 11.2.
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Table 14.1.—U.S. Direct Investment Abroad: Reinvested Earnings, 1992

[Millions of dollars]
Manufacturing
& (i
. Indus- ec- exC
Al .| Prim fronic Whole- banking), Other
indus- | Pelre- Food | Chemi- andw fria and | 7@ | oOmer | sale | Banking insur-g) Services | indus-
. leum and cals and .| machin- portation
tries Total ; ; fabri- other ; manu- | ftrade ance, tries
mgfs pr%lfljnugts cated | & ’i"d eloctric | ST | facturing and real
metais | SUP" | equip- estate
ment
All countries 16,204 | -2,204 1629 1,205 2992 a0 | -524 486 1517 1583 | 2,724 104 6,766 563 603
Canada -36f -366 (4] 25 23 56 -9 -102 208 —48 -8 -95 247 45 -4
Eu 4, -1,431 1,729 49 1,718 25| -t 8 298 2601 1,203 -1,048 3,590 338 -192

Aot urt B Y B 0 2 ] 2 ®) ] 17| s 17 4| -8

Belgium 380 11 264 1 235 -2 —4 1 -9 10 ® 65 82

Denmark =72 16 11 3 ®) -3 ®) 0 11 53 -2 12 -17

Finland 16 12 * 7 1 3 ) 0 1 3 [y 1 }

France 322 -1 415 1 290 -8 =215 1 75 136 30 -76 -~ -104 4

Germany -396 | -289 -333 -110 7 0| -39 2 148 ~179 50 9 21 83 25

Greece 43 [} 9 2 1 0 0 v} 0 12 10 1 i

Ireland 1,260 633 38 387 19 =49 47 —4 195 29 (Dg 624 1 v}

Italy 745 -1 535 26 3% 15 ®) 22 -59 ®} 110 -1 132 76 -74

Luxembourg 145 1 98 0 ®) 2 gs) 2 © 3 1 57 o) ®)

Netherlands 1,340 -144 402 85 351 38 ®) ~1 ) 78 236 2 720 188 -85

Norway 870 -919 8 ¥ y ") 1 3 0 3 13 ®) 2 -4 L)

Portu ’ 116 ~27 (& (2) (") 1 ("8 g:)) ®) 29 4 35 (15

Spain 297 -1 323 -28 @ -1 -143 4 69 -138 114 () 16

Sweden ~N 2 ~2 2 ~38 1 5 -16 [y) ) 2 -6

?u:n’kzenand 1,633 19 9 (:’)2 % ) 28) (5 (g; 50 40? ;2 841 21 6

urke! 1 - ¥ y
Unneg Kingdom 614 214} 022 32 ~14 (3 —434 g -391 —281 329 | 1,200 1,185 -40 -@
er -110 —-49 ®) 18 0 -4 ®) -1 -7 —4 7 8 6
Latin America and Other Western HomiSphere ... 6931 -10 2,909 349 683 10| -1 -5 1,126 836 a1 926 2,129 109 458
South America 2,726 28 1,518 100 47 67 -206 —42 §72 590 102 383 550 19 125
Argentina 29 -32 125 36 55 (;2 2(3 () () 30 4 42 21 9 5
Brazil 1,786 15 998 1 278 - -44 428 457 18 309 41 -4 10
Chile 209 ('2 1 ®) 11 -21 ('3 -1 ®) 6 62 39 ©) 72
Colombia 131 1 108 24 2% 5 ®) 3 7 © ®) 1 1
Ecuador -1 -13 4 ®) -3 1 0 ®@) 1 2 0 0 -5
Pery ®) -11 -1 -6 -7 0 0 4 -23 v -1 -2
Venezuela 334 21 286 25 i) -2 (D& 121 62 -14 u 3
Other 64 19 5 6 -1 5] 0 0 5] 3 14 ®) ® 1
Central America 2426 -16 1,344 243 245 ('2 ®) 36 554 207 228 -4 693 48 141
Costa Rica 203 1 38 ("g [} 0 3 0 9 0 0 1 ®)
Guatemala 4 -4 10 [y] ) 0 0 0 3 -1 -1 1 ("
Honduras -35 15 (Q 1 1 0 0 0 [w) 2 1 4 ("
Mexico 1,645 1,264 1 233 ®) ®) k=) 554 205 2 ) 126 37
Panama 801 - 21 17 ®© ®) 0 0 0 (] ®) 563 10 -20
er
Oth 7 7 -4 ) ) 1 0 v} 0 -6 1 ) ] ) 2
thogthmrn Hemisphere 1,?75”3 -2 g 8 _é (‘2 (Dg (1] 8 33 eg 22; ??? 4? 1%
amas
174 Q ) { 0 0 0 ) 0 ") 185 1 12 ) 0
Bermuda 909 -30 [y ") 1] 0 0 0 -28 0 912 Q
Dominican Republic 132 ® 1 0 0 1 0 -1 [w ) )
Jamaica , § ('2 v} " (D& 0 0 0 -2 ( 1 4 (tg
e T I  Y{J  C{ R  { |
nidad an - * . X
United Kingdom 1slands, CanbbBAN ..u..wummmsmsimmssssssemsssssss 7 ("g 1 0 ("8 0 (gé ) 0 2 21 238 -3 (D;
Other 58 1 6 2 0 0 0 4 " 81 -1 0 [y
Africa -431 -690 ] 15 " 15 2 -2 4 3 32 -18 76 32 39

Egypt -385 416 -5 (g -6 2 ('8 -2 1 0 12 ~2 1 24 0

Nigeria ; -12 =35 8 ®) () () 0 1 -1 9 1 0

South Africa 87 60 1 8 6 17 2 2 23 10 0 4 ")

Other =121 36 ®) ®) 8 4 -2 1 10 4 -15 62 6
Middle East 462 108 2 2 67 [J 1 146 W] 23 7 -23 28 92

Israel : 218 4 162 2 ® s;) 1 14 ) 10 (2 35 ®) ®)

Saudi Arabia 82 20 67 ('3 ©) & ('& (2 0 -1 ) ®) 13 7

United Arab Emirates 83 61 3 0 0 0 19 1 2 (95)

Other ;] 19 [y] 0 0 0 0 0 0 [yl -2 ®) (] 7
Asia and Pacific 2 2,208 204 e 949 422 -57 442 973 333 748 14 614

Australia 1,144 0 463 138 64 23 49 1 54 135 161 167 92 3 228

China -12 -9 52 12 18 - ®) 5 ©) 3 ®) - -1 (] 5

Hong Kong 1,156 4 133 ®) 23 ®) -4 46 1 65 385 87 332 12 129

India -10 17 } 12 1 9 -1 ®) ®) 3 4 ") 4 0

Indonesia 79 -33 3 } -9 1 ) 2 0 1 6 ) ®) ®)

681 4 298 14 -28 13 -74 -66 142 219 ~127 202 -5 50

Korea,’ Republic of 38 3 -20 24 -13 1 -2 14 -63 19 -3 102 -1 -3 -13

laysia M1 ®) 192 1 6 ®) ®) 149 0 1 29 4 ) 3

New Zealand 170 85 2 -5 4 (2 0 1 0 2 -1 [ 3 2 121

Philippines 160 (2 162 51 7% 0 11 ) 19 16 -3 ®) ®) ®)

Singapore 929 3 -1 4 599 227 4 12 59 -7 27 5 13

Taiwan 253 7 15 3 54 4 18 24 -1 13 114 -11 34 -5 -1

Theiland 108 -26 R 16 8 ®) ®) 18 0 18 23 46 13 8 8

er - -

Oth 26 14 [y 2 1 1 ) 0 ) 6 24 5 0 2
International 100 TV sorevsonens | sonensensennss § soncesnansonns | sssssnsonnens | sonsessrances | sossesssnsss | onsscossssasse | ssossssosses | onsssssisues | sessemmmrnass § sovvesnesssrens | sevsmvensonses 2
Addenda:

Eastem Europe ! -132 36 —90 3 —4 0 -4 (? (;2 -7 ©) 9 1 1 ®)

European Communities (12)2 3585) 387 1,313 214 1,753 173 -1,287 4 1 27 944 | 1,106 2,752 251 -182

OPEC? . 622 -2 72 kx] 131 6 4 3 123 73 20 34 =21 33 186

* Less than $500,000 (+). NOTE.~In this table, unlike in the intemational transactions accounts, reinvested earnings are shown without a

D Suppressed to aveid disclosure of data of individual companies. current-cost adjustment,

1. See footnote 1, table 11.1,
2. See footnote 2, fable 11.1.
3. See footnote 3, table 11.1.
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Table 14.2—U.S. Direct Investment Abroad:. Reinvested Earnings, 1993
[Millions of dollars)
Manufacturing
Finance
Al Pri naus- | o Whol oo Oth
. rim . onic ole- nking}, or
indus- 'l’:l"’,:‘" md cg?se?r:j and mghalin- and pl:f:ﬁst;n Other | sale | Banking nsur" | Servioes | indus.
fries Total . 4 fabri- other ; manu- | trade ance, tries
km m cated | &Y ?"d electric ﬁ:‘,ﬁ' facturing and real
pr p metals eggng- equip- estate
ment
All countries 30,240 | 2,457 | 12492 2,330 3,517 344 705 . 1,162 2,153 2,281 4,083 823 9,806 521 59
Canada 1,685 416 1,380 197 2 -16 210 -38 508 208 93 -32 -97 229 | -304
Europe 12,814 318 3,600 1,36 2,206 221 -547 81 -104 an 2911 501 5,432 25| 269
Austria 87 =21 107 :(32 1 1 _gg ®) ® 15 20 -8 10 -~13 -10
Belgium 2n 2 381 404 -3 2 1 =31 -114 73 26 ®)
Denmark 50 (2 ~-13 2 -1 3 -5 -2 0 -9 19 -1 3 27 ()
Finland (2 20 v 17 1 1 V] 0 4 -13 -3 ] ) V)
France -21 ) =197 1 12 —453 -47 45 238 252 -60 21 =217 )
G y 1,121 151 528 152 306 9N -104 -10 -186 279 164 75 148 68 -12
Greece 16 Q 14 1 6 0 0 ) 0 6 -3 (ﬁ) 13 (R 0
Ireland 1,276 723 57 459 24 36 -52 =3 202 ) ®) 498 -12 2
taly 767 52 426 50 193 1 144 42 =31 17 92 -3 184 53 -36
Luxembourg 308 ") 102 0 . (;g -1 4 ") ®) 84 5&1 ~16 191 ®) ()
Netherlands 1,148 37 519 112 2 21 -43 7 15 19 12 221 -167 -38
Norway -363 455 7 ®) ") () 5 1 0 ) 4 ®) ) -1 —24
Portugal 163 6 41 A (") () 1 -1 ) 3 11 oy 43 34 ®)
Spain -119 -12 83 90 -7 =27 =53 72 -114 -46 -138 133 47 -2
Sweden -120 ®y -110 -3 -8 -1 ~25 19 ®) ®) ~29 ") ) ) -7
Switzerland 3.214 149 605 ®) 2 ®) 24 1 1 68| 1,404 -19 1,009 167 (Q
Turk:gl 158 ®) 126 1 19 (D& -2 6 43 ('2 7 16 0 36}
United Kingdom 5111 458 561 262 199 & -35 5 94 1 622 420 2,944 176 -60
Other -60 -130 ~24 1 ®) 3 -3 ®) -3 -18 -7 k1 27 6 32
Latin America and Other Westorn HomiSphere ... 8,579 57 4,632 304 693 120 817 168 1,680 1,080 353 =79 3,191 -13 438
South America 4,366 =16 3,408 -2 8 78 §60 132, 1,538 772 20 423 377 2 152
Argenti 275 20 168 15 68 ®) —4 ®) -2 64 =25 85 2 12 14
Brazil 3,616 -24 2,895 -128 200 8§67 124 g) 655 27 297 304 -23 40
Chile 59 ®) -58 7 16 (" 1 ) =25 10 ®) 30 ] 41
Colombia 4| -127 145 39 50 4 ) 10 7 ) 4 -1 ®)
Ecuador 2 3 5 4 -2 2 0 1 [¥] *) 1 -2 0 0 -4
Peru -9 ®) -3 2 -5 -2 0 ‘). 0 2 ~16 -1 -1 -1 ®)
440 47 250 35 21 ®) (] 13 67 10 [ R 4 90
Other 78 7 § 5 " [§] 0 0 " [ 17 4 2 37
Central America 2278 1 1,146 319 320 41 15 35 142 272 255 9 752 32 84
Costa Rica 143 1 37 ®) ®) 3 ¢ 8 0 8 [} 0 0 1 ®)
Guatemala 17 5 13 11 2 ® 0 0 0 1 -2 - 1 9] 0
Hond 1 1 (] P) 2 ) 0 0 0 1 -1 1 4 0 (3g
Mexico 1,662 9 1,049 257 308 39 15 ] 142 261 72 1 252 36 1
Panama 862 —24 ("2 16 *) ") 0 0 0 2 ®) 8 495 —4 -6
Other 18 ] y] 1 ] 0 1 0 ) 1 v} ] ) 2
Other Western Hemisphere 1,935 73 78 4 25 0 2 1 0 46 7 =511 2,063 -46 202
Bah ~471 ®) 3 1 2 0 0 0 0 0 (") 513 42 *) ®)
Barbados 83 ®) (Q ('; 0 0 0 [y] 0 () 43 ) 24 } 0
Bermuda 2,159 12 [y ®) 0 0 0 0 ‘) ®} 0 1,988 40 -8
Dominican Republic 197 ®) 42 1 2 0 0 1 0 38 -2 3 Y] ") (®)
Jamaica -9 6 12 0 8 0 2 0 0 2 ®) -1 -1 ) ®)
Netherlands Antillss =54 -3 2 1 1 0 0 0 0 0 1 1 -13 -44 2
Trinidad and Tobago 8 ®) 4 1 1 0 ) 0 0 -1 0 -8 * (2 ®)
United Kingdom Islands, Caribb 12 ® ®) 0 (D& 0 0 1 0 2! 64 19 21 )
Other 10 18 5 1 0 0 0 0 4 [¥] -13 [y] 0 [y}
Africa 308 [] 130 45 12 4 22 1 7 39 41 5 104 10 12
E?yp( 106 7% -4 ) -1 2 1 2 2 0 ® 16 ®) 3 0
Nigeria -5 41 ®) 2 () 0 [y 2 0 6 ®) 8 0
South Africa 120 ©) 54 (g} 14 -6 16 3 2 25 15 0 ) ) 2
Other 86 ® *) 7 7 4 -3 1 14 (] ) 82 6 10
Middle East 520 62 256 5 59 3 -1 179 -1 1 29 52 58 34 28
Israel ..., 255 4 201 4 (©) (D) -1 177 -1 1 6 0 33 4 [}
Saudi ‘Arabia 181 12 83 1 ®) ; ('3 Y] 0 ('& 5 () ) 24 5
United Arab Emi 3% 22 2 0 0 (] 2 0 19 ®) Q * -4
Other 48 24 ) 0 0 0 0 0 0 ¢ -1 5 21
Asia and Pacific 6,116 1,527 2,404 418 323 12 445 770 =21 463 856 377 1,118 26 10
Australia 326 324 556 177 12 -21 85 20 89 164 ~113 203 195 40 121
China 93 -63 .95 81 8 -1 (2 7 -2 ®) ) [§) 0 4 ®)
Hong Kong 1,108 88 181 ) 12 ®) R 1 59 354 47 451 38 -64
India 156 -5 23 { 10 2 12 -1 1 -2 ®) ®) Iy} 3 0
Indonesia 565 614 23 10 1 y 3 (‘2 ®) -10 -8 -9 7 62
Japan . 527 216 -1§ 46 28 -8 -t 101 -8 106 257 -110. 2719 -132 A
Korea, Republic of 122 3 75 28 26 1 -4 -21 -1 45 —44 93 5 ~1 -10
Malaysia : 148 -48 199 1 () ® ) 154 0 5 -1{ -14 13 8 3
New Zealand 46 6 25 (3 -1. " 0 5 ®) 10 -2 ®) ) 3 ~7
Philippines 163 ") 114 40 4 0: 17 2 13 19 52 -3 ®)
Singapore 1,478 0 958 3 -6 -1 516 | 44 5 16 53 -9 131 67 17
Taiwan 230 4 126 1 7 4 14 13 ) 14 104 4 21 -19 -10
Thailand 220 125 43 9 1 ®) ®) 16 0 13 -13 45 1 9 [¥]
Other 46 -7 2 ] 2 - 1 ) 0 4] 5 2% 5 0 17
Intornational 27 2R [PV VI JPRUTISA [ [ | S R o [N [—— E— 144
Addenda:
‘Eastern Europe ! -120] -12 -33 1 —4 3 -3 ®) ®) -18 ~11 3 9 * 34
European Union 2 9,899 783 2,990 938 2,151 152 ~547 47 -162 401 1,625 | 466 4,351 39 —256
OPEC? 1,188 613 340 46 83 16 6 2 113 74 23 51 61 42 83

* Less than $500,000 ().

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.2,
2. See footnote 2, table 11.2.
3. See footnote 3, table 11.2.

Digitized for FRASER
http://fraser.stlouisfed.org/
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NOTE.—In this table, uniike in the intemational transabﬁons accounts, reinvested earnings: are shown without a

current-cost adjustment.
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Table 14.3.—U.S. Direct Investment Abroad: Reinvested Earnings, 1994
[Millions of dollars]

Manufacturing fi
inance
8 Elec- (except
; Indus- < -
All Primary L tronic Whole- banking), Other
indus- | Feto- Food | Chemk | gng” [ tial | Tong | TS | omer | sale | Banking | insur | Services | indus-
leum and | cals and .| machin portation - ;

tries Totai Kindred allied fabri- and other i manuy: trade ance, tries

oss | oodoss | cated | %5500 | electric ﬁen‘{ facturing and real

P P metals | SR | equip- estate

ment

Ali countries 33,046 1,208 16,785 2,283 4,904 611 2,853 2331 934 2,850 | 8017 762 6,340 780 1,123
Canada 3,216 2 2,173 157 507 157 148 39 684 482 259 62 256 258 205
Europe 10609 102] eo00| ee3] 2821 s eer| toee| -~as3| ssr| 3%0s| te2| 10m]  us| -ass

Austria 64 -3 63 2 16 o] 2 ©) -2 1 -2 1 7| -2

Belgium 827 17 532 | 510 -14 -20 -36 ®) 133 ®@) 127 42 Q

Denmark 15 ) 15 6 -6 6 -8 11 0 4 16 3 -7 46

Finland 47 19 3&) 1 ()] 4 1 0 2 17 -1 -1 ®) [§]

France 748 -26 522 303 2 69 63 57 -127 260 -12 181 176 -2

G y 780 -104 719 180 226 -36 24 162 291 127 15 -5 305 39 -189

Greece 35 @) 12 g) 5 0 0 ) 0 7 1 -3 12 (‘2 0

Ireland 1,503 998 3 620 18 27 161 1 138 108 ~12 380 ®)

Raly 1,168 918 55 302 10 328 19 24 81 17 59 109 ®) -5

L bourg 386 1 197 0 ©) -3 4 (2 2 (& -9 2 179 2 -7

Netherlands 1,168 63 425 83 170 24 7 4 17 462 * 200 -8 17

Norway 446 409 42 ®) 1 ) 7 9 0 ('2 -9 4 18 1 -19

Porugal 133 8 41 3% ® -1 1| @ 10 ~ 40 e 3 3

Spain -487 6 -550 19 85 1 -23 129 ~780 8 —20 12 -7 27

Sweden 116 ®) 48 3 -9 3 8 ® kIl 10 -3 28 26 ®)

Switzerland 1,762 -20 212 ®) 30 ) 47 27 1 9% 1,560 107 —208 166 5

Tur::g 131 =26 126 14 -1 ) -1 6 31 (D& ~1 26 0 7 -3

United Kingdom 1,903 62 1,634 217 532 65 536 135 =40 12 665 —248 207 ” -80

Other -7 -299 kx -107 33 ®) -2 ®) -1 27 28 7 37 [ V]

Latin America and Other Western Hemisphere ... 1,227 3 4,434 679 900 130 658 349 507 1,124 1,041 T 302 4,238 36 788
Soqth America 5,030 239 3,014 397 584 120 612 276 173 851 301 463 502 83 449
ger 583 143 292 60 131 ®) =1 ") 8 77 93 23 -6 i1 28
Brazil 3,283 47 2,299 186 363 ®) 5 ®) 110 663 182 363 363 2 6
Chile 535 ®) 76 ©) 15 -3 (* 1 (Dg 2 20 ) 118 % 263
Colombia 81 -57 182 48 53 ®) ) 5 34 4 } 9 ) ®)
Ecuador 22 9 16 5 ®) 2 0 1 4 1 1 0 0 -4
Peru 13 ®) 4 6 -5 1 0 9 2 -1 4 0 ") ®)
Venezuela 30t 33 165 60 24 ®) 9 ®) 6 68 -3 8 18 ) 80
Other 13 21 1 @) ) ) 0 0 0 * 4 29 -1 2 46
ntral America 431 1, 4 4.

Central Ameri 2,43 kY 330 27. 287 ®) 2 ®) 423 287 360 92 470 9 136
Costa Rica 254 1 37 14 ) 2 0 ®) 0 7 ®) 0 Q 1 ®)
Guatemala 21 ) 13 © 3 () 0 0 0 ®) 2 * ®) -1 ~1
Honduras 1 5 ®) P) ") (2 4] 0 0 1 1 "’ 1 0 2(3
Mexico 1,221 -12 1,225 27 259 1 42 34 423 223 (& ( —297 7
Panama 907 13 19 ] @) ®) 0 0 ] g o 765 2l ‘®
Other 27 ©) ®) ) 2 *) 0 4 0 1 1 ®) " 2

Other Western Hemisphere 3,765 118 89 7 28 ) ) ®) 0 7 380 ~253 3,265 -3 203
Bahamas ~153 4 1 0 1 0 0 0 0 0 16 ~313 137 -5 7
Barbados 49 9 ") ") 0 0 0 () 0 ") ) ('} 3 ®) 0
Bermuda : 2| o i U] 8 0 0 0 0 )| 2 61 2213 2l @
Dominican Republic 188 -5 1 0 0 1 0 -2 3 ) -1 (‘2
Jamaica 104 ") 18 0 16 0 0 0 0 2 ®) 1 3
Netherlands Antilles M6 () 2 1 1 0 0 0 0 0 1 ®) 3 © 3
Trinidad and Tobaslgo 41 51 -6 1 1 (Da ('& 0 0 ) 0 1 -2 ) -3
United Kingdom Islands, Caribbean ...uuesisssmemmmmmesmssisess 614 1 3! 0 ®) ®) 0 ! -39. 46 514 3 8
Other 83 21 8 4 0 1] 0 0 0 4 ) ®) ® 0 -1

s I T N T I B I {1 I I B
y -

nggeria 13 -38 ®) () 2 ) 0 s:) y] -1 (12 ®) ‘) 1 0

South Africa 137 ®) 99 ®) 24 14 12 3 3 Q 15 0 ) ) 9

Other 123 ®) 52 -2 4 ®) 5 1 3 ®) ®) 116 3 4

Middle East 549 194 200 7 69 1 1 13 8 9 38 75 -24 51 15

Israel 178 3 143 7 1 112 ¥ 1 ®) 0 11 1 ®@)

Saudi Arabia 131 20 48 y] ) ('& ) 0 -2 12 ®) ( 19 5

United Arab Emirates 19 100 2 0 0 2 0 0 0 8 ®) -1 5 Q

Other 121 7 A 0 0 0 0 0 0 0l o ® ®) 27

Asia and Paclfic 6,923 472 3,779 413 581 101 1,164 801 ] 6471 1315 188 678 92 400

Australia 1,435 13 661 183 103 39 7 18 72 167 133 ®) " 69, Q

China 7] 85} 106 3 21 4 ! o) 8| -20 0 1 4

Hong Kong e7| -2 187 1 Bl M 4 4 1 @) 48| - 1| 8

India 107 -9 18 -13 20 1 10 9] 1 -1 10 ®) 3 0

Indonesia 38 -23 28 5 20 1 252 2 ®) ®) 1 9 [ ) ©)

Japan . 1,512 148 849 (:g 95 ) 236 -30 220 506 241 32 -122 63

Korea, Republic of 268 2 130 33 14 =1 ] 10 51 17 95 -2 25 1

Malaysia 173 76 90 ) 15 3 ®) 5 0 ) 16 ®) 2 1 g

New Zealand 256 —24 77 ) 12 4 ('& ®) 9 10 17 7 9 3 1

Philippines 228 (] 114 65 36 2 4 0 8 14 40 ©) 2 9

Singap: 1,266 146 984 5 27 11 610 209 7 25 8 -9 -3 81 29

Taiwan 428 6 288 ] 144 ) 5 110 4 19 74 11 9 34 7

Thailand 538 ®) 246 ®) 39 ®) 20 ('& 18 65 84 ©) 10 16

Other 2 - 4 1 3 -1 1 (') 0 5 8 4 of -4

Internationa 80 ] (RS VR (RN [ [ RO [ [P [
Addenda:

Eastem Europe ! 218 -300 1 -112 23 ©) -2 ) -1 27 15 19 () [y)] )

European Union2 8,260 141 5,465 1,063 2,740 83 808 838 -455 387 1,688 —£7 1,275 119 361

OPEC? 543 42 27 9 98 9 9 -7 -1 72 24 83 -10 36 90

* Less than $500,000 ().

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.2.
2. See footnote 2, table 11.2.
3. See footnote 3, table 11.2.

NOTE.—in this table, uniike in the international transactions accounts, reinvested eamings are. shown without a
current-cost adjustment.
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Table.15.1.—U.S. Direct Investment Abroad: Intercompany Debt Outflows, 1992
[Millions of dollars; inflows (-}

Manufacturin
T s s
. Indus- | - excep
All Py . tr Whol banking), Oth
| indus- | Peto- Food | Chem- | PO0EY | wal | OF | Tans | ope | VG | Banking oo | servces | e,
es | '™ | ot and | calsand | g | machin | o | portation | pan | trade ance, tries
ndred | allied | oy | ey and | gonirc | equip | pacyin and real
products |-products metals e'gglrﬁ- equip- ment estate
- ment
All countrles . 1,705 | 1428 1,900 967 1,010 68| -1,248 575 1.;116 47 1,108 . —47 v5,545 181 1,500
Canada , 1605 -143 840 70 338 ®) 57 ®) ®) 227 88 ®) 574 —85 ®)
Europe 4,640 892 1,885 804 8§32 -47 -509 -143 834 415 214 21 385 [14]
Austria 102 ®) 99 ) ) -1 i ) 95 =14 0 *) ®) 10
Belgium 122 —42 (3 8 : Q -10 179 ) ®) 0 -60 -133 —4
Denmark 22 -7 1 82 Q 0 21 24 1] ") ~5 17
Finland (? 9 ®) 0 ) 1 0 -3 9 (Da 0 0 (g;
France 9 ®) =405 ®) 37 -4 =31 ®) 13 ®) 245 N
German 646 —68 844 601 -18 -12 27 26| -116 ®) ~557 107 )
et 1] | O | | R o | I
refan ; - — -
Haly . -36 -6 38 ®) -3 ) () -2 _(2 —12§ 0 (2 49 (]
Luxembourg 42 ] 0 -1l e @ ® ®) -19 0 4
® ) -165 74 104 217 -6 ®) 2 ®) 56 ) 0 ®) ) o}
Norwal ; 290 0 -1 0 * 0 -1 -2 -8 7
Portug);l . 30 Q D} =1 12 V] (:) ("; 6 =1 ®) (D& ®) 10 (‘?
Spain 678 -1 528 -28 Q 21 -103 -28 691 } 125 0 2 ®) ®)
Sweden 18 (& (2 ®) 7 (2 ") (‘2 } ©) ®) 26 8 =21
meﬂand . 1,549 —216 1 %2) (01) ©) (B) (%1) ) (D% Q 1,3(%)2 (3) [7)
i ' 4 8 4| B & 9 4 8 0 3w 8 € ¢ d
Latin America and Other Western Hemisphere ... - 3,389 7 -533 -92 -92 i =T ®) ®) ®) 1661 . 29 4,096 ®) ®)
South America : " 235 199 "7 © ® -38 29 -103 72 ®) ~14 )
Argentina 79 ®) g) ®) (D; (D1) -16 1 g 3 Sg; 0 8 g) (D&
Gl = oaal Eo&l B G Bl B & S W OW| &l B &
i _ —
Colombia Q -10 -8 -7 fg)) 0 (3 2 (S,) 4 0 1 1
Ecuador 3 ®) ) 1 0 0 (Dg y] 0 -1 0 [
Peru -5 -1 0 -1 (‘2 0 ®) -6 ®) 0 ®) ()
Venezuela 9 -9 ®} (o) -34 1 5 4 26 15 0 4 (¢} ®)
Other 68 22 -1 -1 0 0 0 0 38 ®) 0 (") ®)
Central America —686 -656 283 =36 -39 -156 —28 62 -31 3
Costa Rica 350 —(g)2 4 ®) ®) (D1) 0 (Dg 0 —1 fg} (Dg 0 0 (®)
Guatemala . -1 10 Y] 1 —.2 p 0 0 0 1 0 0 () 0 (D:;
Honduras 18 24 i -7 (L) g 0 0 0 -1 -2 0 (Eg (‘?
Mexico -403 O e17i -249 ) ( -39 ©| -5 ©) ((g) 0 2 -1 77
Panama 51 ®) E":) (D; 2 0 0 0 0 ®) } 0 39 -18 ®)
Other -2 ®) ) ® 0 1 0 0 0 -2 0 ®) ® ©} )
Other Western Hemisphere 3,840 g; (] ®) ®) 0 0 0 0 ) gz; -29 4,049 -112 -68
Bahamas ~112 4 0 4 0 0 0 0 0 0 -123 21 -5
Barbados -18 -13 0 0 0 0 0 0 0 0 =2 ®) -8 ®) 0
Bermuda , o] 3 ) e ) 0 0 0 0 g) 14 0 9 -2 17
el S O {1 {  c{ e |
Netherlands Antilies 3,687 0 ®) 0 ®) 0 0 0 0 0 5 ®@) 114 | ©)
e O I O O O O O - O -
nited Kingdom isfands, * ~ = V
Other =31 ) ®) 0 0 0 0 ®) ®} 0 )
Africa ; 4 4 25 -8 -1 “ —48 0 -4 40
Egypt : 1(2 186 (:7)6 ©) 8 0 ) (S:’; g (D& —44 0 (D& 2 0
Nigeria . -7 | -231 8 1} g;; 0 0 0 0 ®) ®) 0 F;g 0 0
South Africa : 16 1 17 ®) 2 -2 g) ) -4 -3 0 () ®)
Other ®) 49 (D) 3 ~1 ~10 0- ) ®) ©) ®) 0 -2 -5 ®)
Middie East -87 -26 2 0 31 0 1 -2 0 P —44
Israel : ®) { ) ?‘2 (g 0 30 0 ) ®) 0 (—2) (Dg 0
Saudi Arabia ~43 2 (D(; ®) ) 0 -1 [ 1 ~1 0 ©) —4 =21
United Arab Emirates © 2 0 0 0 2 0 0 7 0 -7 10 ®)
Other -85 ®) 0 0 0 0 0 0 0 0 ®) 0 0 ) ®)
Asia and Pacific 1,398 ®) =215 179 P —605 278 260 —24 690 D) 107 30 103
eggtralia —15; (103 32 -(31) 105 —(:é —(])i; —(%7 1; (?)7 —1(%9) S‘z 1}:« ("2) —1(&]1)1)
ina
Hong Kong . ®} 12 g)) -12 11 4 =37 (D; ®) 13 361 ("3 3n -5 0
India ; H 6‘2 2 0 ®) ®) -2 0 ) ®) ® g 0 0
Indonesia 5N ) 4 ®) 0 ®) ®) 0 4 ] 0 *} 3
Japan " 427 ®) 226 -13 126 ®) =52 14 g) ®) 460 2 —497 112 ®)
e E I I 1 O O | O -
New Zealand 163 12 229 284 1 1 6 -6 78
Philippines ; 65 1 ®) -7 (‘;’; ) (* g; (:)2) ") -5 s‘i} 12 (:))4 1
Singapore , 23| 36| -215 0 2| - -57 © ) ® 17 ® ® 2
Taiwan -181 ®) -177 ~4 59 (Dg (D& -1 (‘2 -5 (®) 2 ®)
Thailand g 1 -3 9 ( ) ® -4 14 0 ) (2 3
Other -70 1 0 1 0 0 0 0 0 3 0 ) ®)
International ®) (D) | cvvsvesssssnse | corsersessesse § suomnsmonsssse. | sossssssnssss | sssssicscasne | cmsassirsses | omsesssnns | coscssssssanse | ssossensunes | sssesssserses 592
Addenda:
Eastem Europe ! 35 ) 14 ) 2 0 ®) -3 ) 3 2 0 (] 0 -2
European Communities (12)2 2,630 615 1,639 707 526 59 480 162 742 364 A -28 ~459 148 640
OPEC? 460 476 ) ®) 13 =25 5 27 -5 14 0 -69 5 ®)
* Less than $500,000 (4). 2. See footnote 2, table 1.1, ‘
D Suppressed to avoid disclosure of data of individual companies. 3. See footnote 3, table 11.1,

1. See footnote 1, table 11.1.
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Table 15.2—\.S. Direct Investment Abroad: Intercompany Debt Outflows, 1993

[Millions of dollars; inflows ()}

Manufacturing
Finance
Al primary | "9 | fone Whoe- o) Other
inds- | Peto Foo | Chem- | % |t | and | T 1 omer | osale | Banking nsur” | Senvces | indus-
ties | M | Tow and [calsand [ gpn | machin | gpe, | poration | pon | yage ance, tries
klgglred gg” cated | &Y ?“d electric | SWE | facturing and real
products. | products | ool e | e | ™ estate
ment
All countries 18,845 | 2819 | -2595 =342 -500| -105| -563| 1,070 913 898 143 83| 18,139 228 194
Canada 32 n -3 96 ®) -110 ®) =31 848 ®©) 327 ) ®) 19 -153
Europe 12,899 648 | -1,621 -368 -343 81| -1,020 -181 -B845 1,085 36 -25 13,733 -58 215
Austria ) (3 -149 g) 1 -1 -1 ©) -140 ©) 56 0 38 ) )
Belgium 120 280 3 EZ) ") ) 19 ®) 28 ) 0 84 ) 98
Denmark 179 -108 ®) ) ¥ ) ®) 0 =21 20 [ ) ) 27
Finiand 233 ®©) ©) 0 ®) " ; 0 0 ®) -7 ) 0 0 ®)
France -1,6156 -3 —882 -149 =389 ) g -39 43 () 5085 0 —401 74 102
G 1,717 99 349 -109 ~48 634 39 —-195 814 156 -80
Greece 19 (3 (D‘I) ) (Da 0 ®) 0 ) ®) (D(% ©} 22 0
Ireland -26 —44 % D) 82 =7 -213 ~22 Q ) 27 0 o) 26 )
o I {1 { O I I I
xembour - ¥
Netheriands -699 -84 —20& ® ~209 -36 ®) -4 98 91 0 -12 ) (L)
No 19 0 0 0 -2 -4
gl gl 3 B 8 & 3l 4 3 o8 4 8 8 & ¢
Spain -899 ®) -~743 g%% ®) 47 =15 Q 690 6 ~103 0 55 -118 ®)
Sweden (‘2 ®) 32 -1 ) (] 1 Q 49 (ot} ) 8 ®)
itzerland 76 329 -42 ® ®) g; 2 -8 () 435 ) 25
Turkeeg 5(;; 33 ) 1 —43 % (Q () 10 0 0 P) 1
United Kingdom 11, =341 =17 ) -43 ®) ) ) 868 120 29 12,389 265 —164
Other ®) 42 23 -4 ®) ®) 17 i1 ] ©) Y] ®) ®) 0 39
Latin America and Other Western HemiSphers ... 4870 1,170} -1,011 147 -45 (] P -202 ®) 54 -84 -2 4,164 -98 756
e aloal 8 Bl 9 9 sl Y og oY% s 9%
o | O { O { O O | I
e & % o
Colombia 94 ®) -(;2 -2 -12 Q 0 -1 -80 ) 25 (D§ 17 ('{ )
Ecuador Q ) 3 3 ) (g) 0 ®) (D& 1 -1 ) ®) 0 )
Peru -17 ) "} ] g 0 &) (g 3 ) 0 ) )
Ve Q 14 -43 56 ~11 ©} © -102 |. é ) ) ®) ) 352
Other 41 ®) ®) ) 0 0 0 0 [ 0 ®) ®@) 12
Central America 724 46 -813 89 24 -136 785 -19 38
i I O  { I
ate = =
Htl)lndur:!asa 2 Q ;‘3 * *) 1 0 4 0 ) *) 0 (Dg ) 1
Mexico ~712 ) (L) 22 -13 -785 27 (S’) 0 1 ) ()
Panama 65 (2 ®) —2 0 (D& 0 0 4 ®) (D) 22 ) ®)
Other ®) -1 ®) 9] 0 -3 0 ®) 0 {D) ) ) 18
Other Western Hemisphere 4,621 673 Sg) 0 ®) ® 2 0 5 ® =27 4,111 131 ®)
B g8 {4 1 W
Bermuda 203 87 0 ® ®) 0 0 0 0 0 0 ®) 10 ®)
Domi Republic 18 v 3 & ) 0 ®) 0 4 (Dg D) (®) 15
Jamaica ©) [ﬁ —24 0 -24 Q 0 0 0 ®) 76 ED) 3 Q . -4
Netherlands Antilles 2,878 ®) ) ((:% 0 0 0 0 4 0 0 2912 ®) (D&
Trinidad and Tobas?o . (‘72 [ -39 0 0 g 0 .0 (] 0 8 ©) 0
United Kingdom lsfands, Caribbean ... -1 } —4 0 -5 0 ™) ®) -0 (®) 135 : -101 -1 0
Other (] 0 ®) 0 0 0 0 S0 ) 0 ®) ®) 0 ©)
Africa 198 305 -1 1 -19 -8 5 ') . 10 7 12 ®) 3 -6 Q
Egypt ) ) 3 ) -1 0 ) () ® 0 ) 0 0 -5 8
{1 T O O | I
Other 234 274 (Dg ®) ®) -4 0 : @) ®) ®) 2 0 24 ~1 ~72
Middle East 35 v y -1 27 i 12 0 P -32
Israel (fl) & ®) (Q g (& -1 27 0 g;; -2 0 ( 7) -34 fg;
Saudi Arabia 7 ('-"{ (D& 9 0 0 0 0 (3 1 0 75 ] ~22
United Arab Emirates 100 [y 0 ‘) 0 ~1 0 1 0 -2 -8 (®)
Other ® ®) 0 0 0 0 0 0 0 0 2 0 ®) 0 ®)
AT I {1 B ] | B B B | R
stralia = d i bt
hina 164 ®) 9 © g) 5 ®) 3 ®) 1 ®) 0 D& ©) -1
el B { O O O 1 4 O O O O
ndia ! *
indonesia -1 -113 -4 Q -5 0 (L& ®) (S’& 3 1. @ ) e -2
lapan -143 —34 ~154 ®) -12 -1 -416 2 241 -133 -2 267 (D{ )
i o A BT 1 B ] 1 - B R O R O
T e T {1 e { A I - I
ilippines ! = L
$iqgggore mo| 2| O ((g)) 2l B gl = Q e (3; -(%7) B OB &
aiwan ; .
Thailand 40 —(:g 77 -3 5 i 63l 0] 0 14 (3 (D} -5) ® %3
Other 45 ® 2 0 2 0 0 0 0 0 -18 ®) ® 0
International ®) ) | coonsisssosiss | asnseensons | sssssrssassses | eneerssssesss b scsssssssssse { sossssssssss | sossrirnsensss | snnsssssssssse | cvsssssssons | eneemsessiver | srsssssssorsass | soossoosoenn 48
Addenda:
Eastern Europe! 591 50 23 17 13 0 0 39
Europ Un‘lboe}l2 10,710 =183 | -1,509 -3715 -4(:)5 1(:3 —1,0(:>5) o) ((‘t’? 1,1(:7) —62 -25 12,5% -169 98
OPEC? 472 187 -45 -12 3 -5 2 =102 14 © 0 46 -3 ®)
* Less than $500,000 (+). 2, See footnote 2, table 11.2.
P Suppressed to avoid disclosure of data of individua! companies. 3. See footnote 3, table 11.2.

1. See footnote 1, table 11.2.
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Table 15.3.—U.S. Direct Investment Abroad: Intercompany Debt Outflows, 1994
[Miliions- of dollars; inflows ()}
Manufacturing
p” Flnano?
Al primary | "9 | yon | o Whole- b, Other
indus- Petro- Food Chemk- and trial and rans- Other sale | Banking | insur- | Services | indus-
ties | M | Tow and |caisend | gy fmachin- | oo | poraion | pap I yage ance, tries
kindred | alied | copq [ eryand | gone QR | tacturing and real
products | products | el s equlg- men estate
ment
All countries 2,954 en 3,906 615 =524 ~T14 9% 1,213 2,435 45| 2523 -108 5,712 869 802
Canada -170 -63 -609 ®) =270 ® ®) ®) -39 ®) ®) ®) ®) 87 102
Europe -3,478 4 1,521 30 833 -22 30 390 1,920 -193 ] 1,187 -88| -7,242 121 561
Austri 1 198 2 ‘) 1 39 186 ®) ) 5 ®)
Belgirtljarn -1(:3 (3 196 -36 B, (é;{ 30 -2 ® -4 -% (D; g -50
s {0 | <1 A (I al Al 8
France 754 144 278 ®) ®) -8 —(;71) 80 ® 38 2(2'7& 281 ;
G 35 -199 ] -1,398 —488 =31 -192 820 ©) 519 -67 ®)
£ = I - | I
:{:I;n o -(%7) (:’)6 -1(%7) 38 —24: (D3) Q f‘;)) —32 _;g —73 12(8) 13:; _%
Netherlands 719 20 18i -3 ® 9 &7 ® -10 2 ) 0 140 V] a2
o o I O O O O O =
ortugal )
$) -1 1,049 54 45 -1 0 ) [
Swegen 110 41 (3 g 25 ®) ®) 17 1 ~ 28 ®) ) 4 Y]
?Mﬂt(zerland —ng Q} Pt 49 ; —g (DS) g (z)g (09) 101 —886 ((z% (DB)
urke! ~; =
United Kingd -56,922 931 ~94 28 71 12 -54 -21 ~7.616 =73 205
Oltllh:g nacen 882 2(?)6 49 38 Q 1 ®) ~31 ®) 17 (f)S ®) ®) 26 29
Latin America and Other Western Hemisphere ... 3390 | -167 1,842 456 48 ®) ® ®) ® 128 704 =37 797 25 24
South Ameri 1,430 258 563 76 27 7% -70 17 361
Arg i 124 79 ®) {®) Q Q (ﬁ) -30 Q P& (Dg 1 g
Brazil U ®) 136 ®) ®) (D; ®) 69 89 [ 3 11
Chile ... 242 -2 (2 g& ®) [y 1 © 28 0 ; (‘3;
Colombia 281 g’) 1 7 -2 3 1 78 1 78 0 (* (‘7)
Ecuador Q 16 17 ®) ) 0 ® ('8 -1 1 ®) .0
Vo w| Bl o B = % 8 ?% mw| O wl & i & &
Other ) (g 6 ®) ®) 0 (‘2 i 3 -32 1 ] ] ]
| Ameri 1,202 39 =6 R 5 665 218 45 -4 -53
Cegtégta ngra'ca § sz)) (Dg Q ®) -1 0 (32) 0 Q 0 (D& 0 -1 ®@)
atemala 1 ) ®) ~1 0 0 [ 0 =) 0 0 ("’; -1 1
Honduras -7 g 1 3 1 0 0 0 g;)) 0 ( 0 -1
Poram el Wl 2 Bl o & o] B % & Z 3 k]| B B
anama
Other -5 ® ] Q ) -1 0 ® 0 ( 0 ® ®) g) }")
OthBe;hWestsm Hemisphere G(L? -4?3 5:)) ('8 -(%5) 8 ("3 ‘27‘1] 8 (Da (:’)6 -{:1) 86 ;g —(Z)z
amas -
Barbad =14 -5 0 0 0 0 0 0 0 0 ) ) () ®)
Bermuca 20| -8 0 0 ® 0 0 0 0 0 5‘;) 0 al 2l 2
Dominican Republic -3 2 0 2 (Dg 0 (‘7& 0 0 ((‘;; ®) -19
Jamaica 123 g)) (‘;; 0 1 0 0 [y 162 (gg 0 ©)
R - T P I O { O{
rini -
G o A1 1 I T T | I O
Africa -a26| -953 8 o -1 -2 ~4 = 47 0 —20 - o
Egypt ®) ) () Y‘g -1 ("8 E:é ('3 0 ("8 -6 (%
Nigeri -182 0 § 3
SltﬁjethnaAfrica q? 1 Q -2 (g; 4 10 Q }:; g 0 % g; (g;
Other 15 ®) -10 ®) ®) 0 ] ®) 21
Middle East -48 -42 -89 4 { 66 0 ®) 9% -33
Isra.el " 47 Q g f:; (8 & -66 0 g Sg; 0 Q 22 -5
el A 01 i S 8 o o 8f o & 8 4l B &
nrller : —BS % 0 0 0 0 0 0 0 0 [§] ®) ) 7 1
Asla and Pacific 3,490 753 1,303 ®) 338 -3 225 468 -2 541 ") 423 547 -78
Australi 58 128 1 =14 1 X 23 84 ) ®) =)
Ching 517 Q 100 2 Q ® 18 19 s:é ® 3 (go (3 (:3 (D}
Hong Kong 368 §5 g -23 2 1] -39 ® -7 ®) 0 -2 3 -32
India ... 27 ] Y] Y 6 (g) y] ) 5 0 ) ® 0
Indonesia 165 2:; ((g; 4 ®) ) 1 7 12 0 ) 0 -8
Japan 1,124 214 205 ®) 33 (? -54 43 0 774 ) )
norlea, Rapublic of } 18 (DL; -(gﬁ -(%)7 (D1) 1 5‘1) H -(L.'; (:2 %g% _:13? —349 %
o1 Y1 1 I {1 I 1 O I B R I ©
ippines
Si 437 7 37 0 35 2 46 44 174 0 218
Tanan 302 Q 280 1 3 ) 108 67 (@) q)& 21 o Q -5 ;
Thailand 330 ®) ®) 15 -1 (D& ®) ) 12 3 ) 1 ) ()
Other 3 38 =2 0 -2 0 0 0 o] 0 © 0 ®)
International 86 {3 [P LR (R—— —— (PR [UU (NN [N PRI (SRR NI SR 15
Addenda:
E::tefn Europe ! 583 216 49 38 ®) 1 =31 (3 17 -4 272 |- 26 P)
I I i T R
* Less than $500,000 (+). 2. See footnote 2, table 11.2.
D Suppressed to avoid disclosure of data of individual companies. 3. See footnote 3, table 11.2,

1. See footnote 1, table 11.2,
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Table 16.1.—U.S. Direct Investment Abroad: Income, 1992

[Millions of dollars)
Manufacturing .
B et
; indus- | -5 e
Al .| Prim . tronic Whole- banking), Other
indus- | Fero Food | Chem- | "CIGY | tra and | T | o | sale | Banking nsur | Services | incue-
trie leum | 7tg) and fcasand g | machin- | guo | poration | pop | yage ance, tries
y findred | alied | cateq | &Y 819 | giocirc | U | facturing and real
products | products metals eggn ;:- equir;pt- men estate
me
All countrles 80,565 | 7418 19,074 321 6,336 790 961 1,101 2454 4221 5,913 2,234 12,667 1,386 1,873
Canada 2,768 100 1,452 326 831 90 46 19 265 174 258 92 21 189 -62
Europe 21,758 | 2038 9131 1,464 4118 423 -338 285 959 2250 | 3,0M ~-118 6,658 845 134
o : or| “e6| 200 6 4 Q ! ®) 2| - -2 ’ 3 =
Belgium 1,166 18 722 570 1 16 81 7 77 ®) 187 108 ?'3
Denmark 121 ®) 3 13 3 ®) -3 ®) 0 12 67 -2 2.4 -14
Finland ®) 21 ) 7 1 3 1 0 -2 y] 1 ®)
France 1,498 -42 1,169 359 647 31 -242 61 79 235 413 -30 7 —64 46
g y 2.78], 426 1,417 182 4?% 140 -348 %% 43% 455 2 123 3((]))5) 1‘11 109
Irerle::de 1,817 8 1,004 41 598 66 68 -3 214 41 ®©) 761 3 9]
Italy 1,790 1 98 19 ®) 25 40 252 3 220 83 -7
Luxembourg 202 4 122 0 4(3 2 ) 2 19 62 D) ®)
Netherland 3,062 220 765 106 47 ®) -84 ©) 180 469 3 1,341 307
N 660. 600 1 " * * 2 4 0 5 13 ®) 25 —4
P‘O):tvl:;};l 186 5 -13 (& $4) (S; 1 ) 2:; (Dg 75 32 4 36 15
o | | I 1 | O I | I
Swioenand ani| | @ @ 2 2| o 1 | ea| e7| es| e
Turke! 143 78 5 16 ‘) (" [ ®) 2 23 0 ®) ®)
nited Kingd 4,587 7. 1,293 363 718 4 4 - 646 837 —673 2,583 a7 31
O s 41 w1 e ©) 18 0 4| ® 1 7 ) 4 7 8 6
or - =
Latin America and Other Western HemiSphere ............c.uwcu 12,073 747 4315 817 1,034 134 ~78 26 1,262 1,119 94 1,503 3,816 138 651
4‘ 465 2,281 413 604 86 -119 -3 609 720 239 399 685 25 169
| . ~ B
e ®) 26 ®) nf -9 ] 2 ® 13 7 17 127 ®) 82
Coiombia 457 199 205 64 52 ®@) ] 6 ®) 43 22 ®) ®) 1 ")
KR O | O 4 O I I
Venezue 4687 (2 364 ¥* 99 3 ®) (g) 142 80 30 } 35 6 Q
Other 80 24 9 -1 ) 0 0 0 *) 7 16 ®) ©) 18
Central America 3,601 98 1,839 397 395 ®) (®) 55 653 351 405 -5 892 51 20
Costa Rica n 2 45 (D& ®) 4 & 3 0 11 (o) 0 0 1 ©)
{0 T N O | | R I
jonduras
Mexico 2457 S:{ 1,817 3(:2 376 g} ®) 52 653 338 154 ®) 160 40 283
{1 T N O T
Cther *
her Western Hemi 4 184 94 7 38 2 0 49 259 1,109 2,239 61 261
= {1 O O 1 O
Barbad N ¥ N
Bormuda 2,090 -25 (g ) g 0 0 0 0 -3 0 2,051 27 g
Dominican Republic . 216 ®) 1 0 0 1 0 -1 '3 * V]
o ds Antill —lﬁ (Ds) (02) ('2) 1? (D& 8 8 g 0 33 8 -44; (D‘; (D%
Nottonands Ariles ¥
Trinidad and Tobago N 161 ®) <5 1 -5 0 * 0 0 -1 0 " 3 ([:) g)
Oy s sands, Sk -] I 71 I { B B 1 I 1 . i s 1 | R
er —
Africa 1,172 745 m 45 2 27 25 ] 8 44 42 12 79 32 85
Nt ; o M| & A 1 ] 1 R e 1 O { B i
ria
S:.‘vglﬁhl Africa 166 90 16 1& 21 3 2 28 1" 0 4 * ®)
Other 53 H © ®) 8 4 1 1 15 1 - 65 7 ®)
Middle East 1,028 459 22 2 I 9 1 149 ") 10 35 16 162 29 95
e al A % & 8 8] a4 w4 & 9 & g 4l 9
audi Arabia g v §
e ]I I {1 O |
er
Asia and Pacific 1483 3,210 3.755 855 560 108 1,305 647 —40 623 | 1,603 913 1,040 153 805
Australia A z 72!; 188 20.28 2$ (gs 12 (;g 202 183 175 13$ ( Ds; 272
China ~ = - e
Hong Kong 1,855 89 253 48 ®) 3 87 1 79 576 241 470 62 163
11| | O {1
ngonesia » b =
Japan 1,979 361 919 24 48 15 490 9 ~53 186 418 =30 246 9 85
Korea, Republic of 143 4 19 35 -9 2 2 19 —63 3 16 14 5 -1 -13
New Zasond ] I 1 T 1 O 1 O O O 1 I | | I L
low Zealan y -
Philippines | @ 2 5| 12 6 0 16 © 30 19 ® ol @
Singapore 1,539 122 1,019 3 -10 6 735 269 4 13 72 17 73 67 1
Taiwan 411 7 168 7 78 4 16 44 3 16 181 27 35 -5 -1
Thailand 435 240 58 18 @) ®) 18 0 20 57 50 13 10 8
Other 65 -2 3 ") 3 -1 1 [y 0 ) 6 47 8 0 2
International 284 L)1 (RO (ORI NI (PR [P SN (RS [N [ SO DI SRR 166
Addenda:
Eastem Europe ! ... 126 -36 -88 5 -4 0 -4 ®) (‘2 ~7 ©) 1 1 1 ®)
Gpegen Cammuniies (12 ; | k| MW| Y| e T | G| B M| | E| | % &
* Less than $500,000 (). ’ NOTE.—in this table, unlike in the intemational transactions accounts, income is shown net of withholding taxes
D Suppressed to avoid disclosure of data of individual companies. and without a current-cost adjustment.

1. See footnote 1, table 11.1.

2. See footnote 2, table 11.1.

3. See footnote 3, table 11.1.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS August 1995 ¢ 111

Table 16.2—U.S. Direct Investment Abroad: Income, 1993

[Millions of doliars)
Manufacturing
o l(’inanoe
; Indus- v except
All Prim fronic Whole- banking), Other
indus- 7:3,:' Fa%d c%lhse?n‘::l mary m:gin- and T"";'o" Other | sale | Banking insur-g) Services | indus-
tries Totd | f fabri- other i manu- | trade ance, tries
oo | pods | cated | 0300 | elecic [ SR | factuing and real
pr metals ?sn'? ﬁgﬂq{ estate
All 59476 | 8438 ] 21,784 3,907 6,220 631 1,205| 1,784 3,321 4m5| 6830 ] 3736 15222 1,760 | 1,306
Canada 3,941 800 2,064 206 480 22 223 -3 685 40 192 -32 738 b44 -99
Europe 26,960 | 2,610 8,559 1,964 3,748 33| -3 a3 422 1998 4227| 1841 8,324 1,214 94
Augtria 220 16 162 2 10 1 1 © ®) 18 3 1 21 2 -1
Belgium 1,017 [ 497 49 492 -3 =37 3 10 -16 105 © 226 118 ®)
Denmark 13 ®) 7 1 -1 4 -6 -2 0 [y} 28 -2 14 29 ®)
Finland 28 3 28 ") 18 1 1 1 0 -1 -3 é,)g 1 g)
France 1,978 ®) 743 3 619 20 —426 2 §0 75 338 34 144 ®)
Germany 3,118 543 1,639 254 481 136 - 76 285 478 333 101 258 124 120
Gresce 90 ®) 24 1 15 0 ) 0 5‘;) 16 ©)
Ireland . 1,786 ) 1,007 63 665 2% 49 51 -2 257 170 ) 539 -9 2
Italy 1,265 90 735 82 292 12 0 69 -1 81 167 15 218 72 -33
1 bourg anr 2 120 0 ) 3 4 ga) ('2 ¥ 26 198 )
Netherlands 2,436 9N il 139 384 29 =31 1 184 672 14 567 322 -22
Norway 677 559 80 ®) " ) 5 2 0 ®) 14 (®) -1 -13
Portugal 190 6 49 32 (L; ) 1 -1 ®) (:i (2 36 )
Spain 42 ~-12 -13 95 27 =15 42 72 =113 37| -126 1 60 -30
Sweden -61 (‘2 97 5 -8 -1 =25 ®) =7 63 13 -7
Switzerland 4,84 17 585 ("g 24 27 23 1 85| 1,698 1 1,463 264 2
Turkey 214 ( 145 23 -1 47 31 37 ®)
United Kingdom 9,965 1 2,088 n 694 15 72 106 K{ 780 1,143 4,500 275 41
Other ; 321 -u8 19 5 ® 3 -3 @) -3 -18 -4 4
Latin America and Other Western HomiSphere ... 14,203 616 8,970 6 1,193 143 788 293 2230 1,549 817 725 4,461 33 580
South America . 6,848 422 6,023 270 641 92 - 759 236 1,961 1,065 134 446 594 12 217
Argenti 647 132 363 116 143 -3 ®) -1 21 86 16 12 17
Brazil 4,953 78 4,089 1 351 785 221 881 35 303 406 —14 56
Chile 256 (2 2 19 21 ('& 3 15 128 n
Colombia 3 224 67 n 6 ) -4 4 5 ) ®)
Ecuador k)| 6 9 4 -1 0 1 4 1 -2 0 0
Peru 18 ® ~2 2 -5 -2 0 g 0 3 [¥] -1 -1 -1 ©)
548 58 330 2 85 ®) 6 133 81 24 7 33 5 91
Other 104 " 8 9 ) ) 0 0 0 [¥] 12 22 2 42
Central America 3448 48 1,826 500 508 51 25 56 270 416 289 14 1,085 3% 151
Costa Rica 150 1 43 ©) (D)’ 3 0 8 0 ®) 1 ®)
Guatemala 2 10 20 12 0 ] 0 0 5 -2 ~1 1 ) g)
Hond 4 3 (3 4@ 2 gg 0 0 0 1 -1 1 0 )
Mexico 2,392 22 1,6 489 25 47 2710 399 84 2 366 39 200
Panama 833 -19 ®) 46 ('2 [y] 0 0 0 2 ®) 12 714 -4 -6
Other 40 30 6 ) 1 0 1 0 1 1 [¥] * ) 2
Other Western Hemisphere 3.907 147 121 6 4 0 2 1 0 68 395 266 2,782 -15 212
Bahamas 84 3 1 2 0 0 0 0 0 1 -34 1 (Q ®)
Barbados 304 (Q }‘) 0 0 0 ('& 0 W] 231 Y] 39 )
Bermuda 3,029 13 ‘) ®) 0 0 0 gg 0 2,754 54
Dominican Republic 235 ®) n 1 8 0 -0 1 0 -2 [] ) ‘) ()
Jamaica 21 7 19 0 8 0 2 -0 0 2 ®) * —1 ) ©)
Netherlands Antilies =317 ") 3 2 1 0 0 0 0] 0 2 1 344 -41 2
Trinidad and Tobago 66 ( 2 1 \ 0 [y) 0 0 -1 0 -3 2 2 ®)
United Kingdom Islands, Caribbean ... . 514 ©) ©) 0 ®) 0 0 1 0 2 56 289 228 7 )
Other 32 21 1 [\ 0 0 0 0 § ¥] 6 2 0 -3
Africa 1,223 ™ 249 133 2 14 23 3 10 46 47 36 112 16 33
Egypt 243 202 -1 L,) -1 2 1 2 5 0 ('2 17 ®) 9 0
Nigeria §73 501 ®) ( 2 [y 0 ) 2 0 ®) 8 1 0
South Africa 174 ® 8 [ 22 17 3 3 30 16 0 ) 1 3
Other 234 ®} ®) ® 8 8 4 -1 1 15 ®) ] 89 [ 31
Middle East 867 218 280 5 76 8 -1 180 -1 12 41 59 141 a7 31
Israel 259 4 203 4 g -1 A -1 1 6 0 3 4 7
Saudi Arabia 249 15 73 1 ('8 () 0 1 7 ®) ) 2 5
United Arab Emi 123 80 3 0 0 4 0 0 24 ®) ®) 1 -2
Other 236 179 W] 0 0 0 0 0 (8] 4 1 15 5 21
Asia and Pacitic 11,806 | 3,320 3,662 734 703 92 514 925 -4 08| 156 1,108 1,445 192 574
Australia 2233 647 870 197 267 29 63 25 63 226 35 62 196
China 130 -58 127 100 18 -1 ® 7 -2 ('2 ®) ‘) 0 4 ®)
Hong Kong 2,100 118 305 ®) 48 ®) 55 83 1 7 685 1 s44 68 188
India 72 -4 34 [y] 16 2 12 ~1 1 4 ©) © " 4 0
Indonesia 1,251 ] 1,188 7 3 19 1 1 3 ® ] 5 21 ~3 10 21
Japan 1, 507 399 246 79 F ] 141 =12 181 465 ~22 438 -108 45
Korea, Republic of 218 4 17 40 3 1 2 -13 -1 58 ) 99 7 (Y] -10
Malaysia 0 358 239 1 13 ®) ®) 167 ] 37 87 40 15 8 3
New Zealand 185 §1 31 (D;; -9 ¢} 0 ] ®) 12 7 ®) ) 7
Philippines 409 5 246 9 95 4 0 25 2 8 a7 65 ('2 -3 ®)
Singapore 1,835 297 1,01 3 —4 6 538 447 2 20 65 208 13 97 19
Taiwan 423 4 169 [ 101 4 14 19 2 24 159 7 33 -9
Thailand 438 221 3 1 27 ®) ®) 16 0 21 60 59 13 11 2
Other 88 4 2 v} 2 -1 1 [y] 0 () 6 §0 8 0 17
Internationat 264 731 SR R — vumsssssies | svsomssonsin | svomersssns wenssssonens | somirssonsons | somnenssses | snnnessonins | ssssssssnnnnss | snsssoinns 182
Addenda:
Eastern Europe ! =101 113 -28 § -4 3 -3 ] ®) -18] -0 6 9 1 3%
European Union 2 21,540 | 1,966 7,687 1,478 3,676 280 344 3 370 1895 | 2489 1,652 6,764 901 83
OPEC? 2,745 | 1,793 483 81 140 2 8 5 133 95 68 ] 124 49 138
* Less than $500,000 (). NOTE.—In' this table, unlike in the intemational transactions accounts, income is shown net.of withholding taxes
D Suppressed to avoid disclosure of data of individual companies. and without & current-cost adjustment.

1, See footnote 1, table 11.2,
2. See footnote 2, table 11.2,
3. See footnote 3, table 11.2,
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Table 16.3.—U.S. Direct investment Abroad: Income, 1994

[Millions of dollars]
Manufacturing
Finance
Al primay | 00 | G Whole- g Other
indus- TG:’I;: F‘:fdd creml-d and mmn- and | T | oner | sdle | Banking | insur- | Services | indus-
tries e Total | .2 cals and | apyi. other | POMAtOR | anu. | trade ance, tries
m:g pr%l(lil:gts caled ﬁu?;_d electric ﬁgm’ facturing and real
metals | oot erggurﬁ- estate
Ali countries 64780 | 7,440| 28,505 4,250 521 920 | 32m7| 2934 3,933 5745 | 8786 | 3278| 12,588 1,807 | 2,207
Canada 4,925 649 2,860 317 621 175 168 [ 804 882 317 62 364 288 385
Europe 28,311 2,062 | 12,838 1,780 4,343 362 10771 1,190 1,573 2505 5,052 1,221 6,003 1,176 —48
Austria 263 4 193 4 17 () 2 ®) 12 19 * 16 3 1
Belgium 1,515 20 919 108 738 ~14 -8 " ®) 181 210 108 ()
Denmark 187 ©) 19 [} 6 -6 1 0 4 36 15 47 ®)
Finland 70 ®) 29 ") 14 1 4 1 0 8 25 -1 (2 ) [y]
France 2,197 59 1,259 4 528 2 =50 76 60 138 605 9 33 -101 28
G y 3,867 413 2,461 415 499 75 89 27 533 612 359 63 520 106 ~55
Greece 106 ®) 29 1 21 0 ") 0 8 2 31 19 ®)
Ireland 1,849 0} 1,254 37 792 18 33 1 1 208 125 -5 438 11 ©)
Italy 1,588 ®) 1,052 71 342 1 332 130 41 126 165 164
Luxembourg 450 3 224 ®) 1 4 1 2 ©) — 53 183 2 -7
Netherland 2,57 122 679 118 308 32 15 47 25 134 590 786 365 26
Norway 696 610 51 () 1 Y] 7 9 0 ®@) 16 18 4 -9
Portugal 167 8 38 ®) -1 1 (;2 9 gg 56 ([2 3 2
Spain 695 [ 550 28 100 11 -8 1 260 ) 12 -1 38 -21
Sweden 198 ®) 56 -8 3 9 ®) 34 48 -3 64 26 ®)
Switzertand 3,625 31 (:3 39 62 3 1 115 1,994 143 887 27 8
Turkeeg' 182 -3 145 1 -1 6 34 ('& 34 0 8 -3
United Kingdom 8,165 874 3,457 443 915 92 610 177 444 77 81 527 2,285 198 15
Other ’ ~79 ~295 39 -100 34 -2 ®) -3 28 29 78 59 7 3
Latin America and Other Western HemiSphere ... 16,051 636 7,139 1,256 1,461 179 720 491 1,398 1634 | 1,354 18] 5,052 129 870
South America 7,355 416 4,861 793 846 157 659 3% 954 1,082 400 497 600 73 509
Argentina 848 158 492 121 216 Eg; (" g{ 8 113 104 25 28 1 31
Brazil 4,818 112 3,677 456 498 804 2 369 410 31 12
Chile 659 ®) 130 © 17 8 2 21 28 131 26 290
Colombia 327 35 278 7 82 ("':); ¥ 6 53 30 ®) 10 1 ®)
Ecuador 39 11 22 ©) 1 5 8 1 0 0
Peru 19 ®) 6 -4 1 0 ¥ 4 3 4 0 *) (gg
V I 391 33 240 70 3 ®} 9 48 79 9 8 21 1
Cther 164 26 15 ®) ®) [y 0 0 * 9 R’ 1 2 68
Central America 4,192 82 2,101 455 564 (Dg . 61 443 481 398 124 1,311 25 152
GCosta Rica 265 1 47 20 (? 0 0 8 ®) 0 ‘) 1 ®)
Guatemala 39 ©) 21 () 0 0 0 ©) -2 * ) -1 ‘)
Honduras 3 6 (:2 (") ) 0 0 0 1 1 1 1 0 )
Mexico 2,631 5 1,942 3 501 25 61 &4 443 463 ©) ®) 288 22 225
Panama 1,212 22 52 *) ©) @) 0 0 0 97 ®) 1,021 2
Other 41 © ® 6] 4 5] 0 4 0 1 i ©) 5] 2
Other Western Hemisph 4,504 138 1”7 8 51 ('? ('& ®) 0 100 556 250 3,141 32 209
Bahamas 173 8 *) 0 {* 0 0 0 28 -1 144 =5
Barbados 4 14 () ‘) 0 0 (‘8 0 ) () ") 23 ®) 0
Bermuda 2,893 ®) 1 () ‘) 0 0 0 (g; 295 0 2523 58 ®)
Dominican Republic 267 ®) 1 0 0 1 0 -2 7 s;% -1 )
Jamaica 105 1 18 0 1 0 0 0 0 2 @) 1 ( 3 5
Netherlands Antilles 92 gg 3 2 1 0 0 0 0 0 2 ®) -63 ®) [
Trinidad and Tobage 52 -5 1 1 ("8 () 0 0 ) 0 1 -1 2 -3
United Kingdom Islands, Caribbean ........ussmmoismmesnssinss 801 11 85 0 ®) 0 ®) 0 -34 233 494 4 8
Other 64 23 8 4 0 0 0 0 0 5 ) ©) [ -5
Africa 1,318 724 312 127 38 48 22 [ ] 16 55 4 42 127 15 80
Egypt 274 218 ®) -1 -3 5 1 9 0 (‘2 19 ©) 10 0
Nigeria 579 510 ®) g; 2 (" 0 (2 {* -1 (®) "} 1 0
South Africa 187 () 126 34 1 12 ®) 17 0 ) ) 10
Other 217 © 128 63 5 © 5 1 4 © © ® 120 3 40
Middle East 923 365 261 8 2 8 1 13 2') 9 55 19 42 54 27
Israel 181 4 151 8 ®) =) 1 112 '8 1 ®) 0 12 1 ®)
Saudi Arabia 225 20 108 ) () ) 1 ) -2 16 ®) ®) 21 5
United Arab Emi . 161 102 2 0 0 2 0 0 0 0 18 (®) 9 5 )
Other 356 238 “ 0 0 0 0 0 0 [¥] ®) @} ® 27 3
Asia and Paclfic 13,082 | 2,987 5,185 ko4l 942 W 1,289 | 1,032 144 861 1,961 956 998 236 789
Australi 2,31 544 987 209 240 49 99 29 108 252 211 (¢ 174 76 )
China 7 -56 119 20 21 ) 3 ®) ®) 10 13 (" -1 4 ~
Hong Kong 1,664 83 274 5 23 ) 44 86 1 ®) 639 19 243 3 202
Incia 125 -8 35 -13 2 1 12 0] 1 2 10 ®) 4 ®) 0
Indonesia 1,308 1,137 39 6 5 2 1 2 ®) ®) 6 20 ®) ®)
lapan ,894 495 1411 182 ®) 315 297 -5 262 666 —94 451 -103 68
Korea, Republic of 339 3 168 38 38 14 -1 () 17 62 39 102 1 25 1
Malaysia 683 316 149 ‘) 28 3 ®) 43 0 ®) 36 ®) 24 1 )
New Zealand 340 21 85 ) 13 4 [¥] ®) 7 14 21 7 11 9 186
Philippines 440 ©) 268 17 97 3 0 15 0 24 30. 50 (®) 2 7
Singapore 1,593 193 1,054 5 29 11 627 350 7 25 7 133 7 105 29
Taiwan 683 6 334 8 159 2 [ 122 5 a0 132 3% 9 58 8
Thailand 720 ®) 267 ®) 50 (] ©) 20 ('& 18 81 104 ("’% 13 16
Other 42 -19 5 1 4 -1 1 “ ) 5 &7 0 -14
International 180 LY ) (RPN [RRPAY ERRI (DRSO [P PVORURVR IO PV SO DTSRI EDTRPPRPORN PPN 13
Addenda:
Eastem Europe ! -204 [ -297 24| 105 2 ) -2 © -3 28 16 20 ®) () ®
European Union 2 23,358 1,691 11,981 1,759 4,245 255 1,002 994 1,448 2279 | 2819 971 4,960 877 ~42
OPEC? 2,633 1,769 435 120 163 20 10 -6 40 88 56 101 49 4 181
* Less than $500,000 (). NOTE—In this table, unlike in the intemational transactions accounts, income is shown net of withhokding taxes
D Suppressed to avoid disclosure of data of individual companies. and without a current-cost adjustment.

1. See footnote 1, table 11.2,
2, See footnote 2, table 11.2,
3. See footnote 3, table 11.2,
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Table 17.—U.S. Direct Investment Abroad: Country Detail for Selected ltems
[Miltions of dollars]
Direct investment position on.a historical-cost basis Capital outflows (inflows (-)) Income
1980 1991 1992 1993 1984 1990 1991 1992 1993 1994 1980 1991 1992 1993 1994
All countries 430,521 | 467,844 | 502,063 | 559,733 | 612,100 | 30,982 | 32,606 | 426471 71,349| 47,698 | 58,004 | 52,087 ] 50565| 659,176 64,789
Canada 69,508 | 70,711 68,690 09,612 72,808 3,902 1397 2,088 3,226 4,282 4,793 3,208 2,768 3,941 4,925
| ) s | | aw) | ) | o) e o) o) o) e ngy
ustria i , . E |
Belgium X 10,611 11,381 11,488 13,966 746 1411 778 851 1,626 1,597 1,692 1,156 1,017 1,515
e | apl el ol ) g w) m| | w w|wl g R
infan ) =
France 19,164 | - 21,568 | 25,167 | 24,281 27,894 1,267 2737 3,857 3,242 2,494 2,17 1,498 1,173 2,197
a Y 27,232 32411 33,3(712 36%9) 39.222 1.6§g 4,8(133 1,7?45 4,32% 1,82(45 4,5%8 4,Ggg 2,7(85; 3,1;8 3,?8;
reece
Ireland 5,894 6,471 7,607 9.224 10,337 926 837 1,191 1,569 1,635 1,433 1,556 1817 1,755 1,849
s v ) wm) wum o @) )y o) i) oGl ) )
xembour | ) : : 3 = 3
Netherlandsg 19,120 1 20,293 | 20,700 0,946 | 24,150 | -2,004 16841 -1,562 1,425 2,466 4,17 3,609 3,062 2,436 2,571
Norway 4,209 4318 3,825 3,768 4,286 =43 112 374 1,232 309 815 962 860 677 696
Portugal 897 1,034 1,290 1,260 1,458 (D& 193 175 136 170 161 138 155 190 167
pain 7,868 8,088 8,757 6,734 8,048 48 -29 1,468 ~770 756 1,424 1,210 867 42 695
Sweden 1,787 2,323 1,881 2,428 2,719 279 162 =17 661 249 315 155 -19 61 198
e i A O { (|
urkey | .
Uniteg Kingdom 72,707 | 79819 | 85176 | 104,313 | 102,244 -202 4,665 6215 20324 -2075 8,287 5427 4,587 9,965 8,165
Other 974 1,282 1,729 3378 4241 (D& 424 1,664 €8 57 -47 -32 ~79
Albania 0 0 0 5 0 0 0 0 0 )
Azerbaijan (] (D& .............. ®) ©) )
Bulgaria 0 0 0 0 0 0 5
Croatia? (I O 81 e | oo b 0 O] 4] e | et 0 0 4
prus 40 39 24 8 9 13 15
Gzech REPUDIIC3 ivmmuumvismssivessssssmiasmmsnsssssssosssmsisansossss | smssssassons | inmussensssssss | insicassassens § 8T | QT ccssinnnnns | womnmnassss | wssiinneanes | 208 B3 i | sesvssvsssnne | sosvsssinnnns -8 1
Czechoslovakia 4 " ) 141 -1 [ T30 (RSO RV,
Estonia® ot 0 0 0 0 1)
i A9 9 ¢
Hungary 119 189 254 7 =75 11 96
leeland 26 kil 30 4 ‘) 3 3
e ] ¥ 0 0 (D% 9
a =
Liechtenstein 362 385 345 32 29 19 36
Lithuania 3 0 0 0 0 0 )
Malta ®) ® ®) () ) -9 -2
Poland 3 32 191 * -7 -18 46
Romania -1 8 16 3 5 15 23
Russia! 94 . -2 -25 -238
Serbia 2 ®) . ®) 8 ®)
Slovakia * S (R 1 -8
Slovenia 2 -3 . ®) -1 -1
Ukraine X 0 . . 0 0 1
:Jlnlkor] gf So‘viet LTS ST T o — 6 [ [R— 5 (D) . & 2| 88| e 5 (D) ......... (D) —14 1 E—— o | o
Yugoslavia? ®) (1) [T PUUROR (°) P (RN IR S (D) """"" (D) ..........................................
Latin America and Other Western Hemisphere .................. 71,413 77.677 91,307 { 101,601 | 114985 ] 10,14t 12,781 16,859 | 15,723 8,685 8,983 1 12,073 ] 14,203 | 18,051
e Bl | “oan | Bmr| Caser | hews| o S| Ton| | hs| B| ‘He| “eo| e
entina : | E : ! | .
Brazil 14,384 14,997 16313 16,822 18,977 876 2,064 3,266 3,504 1,427 93 2,325 4,953 4818
Chile ... 1,896 2,069 2,544 2,847 4,457 620 106 240 1,292 337 321 359 256 659
Colombia 16771 . 1,876 3,063 | - 3076 3442 7 k<] 406 49 ar2 342 374 457 n 327
2 g = o= om x| o il o= omlog o8 g W
eru - -
Vi 1,087 1,427 1,972 2,419 2978 m 1,245 692 569 687 152 276 487 648 391
Other 479 594 636 786 889 7 179 185 12 98 115 108 80 104 154
EOIiVii & 19(2 18.’; 1(%2) 1& 269 13 52 _.; g 7? 2.’2> 22 12 1? 46
rench Guiana 1
A N1 I I A N N I A I
Suri 134 147 139 163 160 18 11 44 17 ~13 ©) 35 14 23 29
Uruguay 95 184 261 288 315 -8 91 81 13 26 ®) 37 36 65
Central America 20415 23939 | 25579 28317 | 31,32 2611 2,759 1,846 3,203 4,640 2,981 3,267 3,601 3,448 4,192
Costa Rica 251 417 274, 315 584 43 =37 -147 40 262 41 27 201 180 265
o I || e O | R { - I e
londuras = = = B
Mexico 10,313 12,501 13,730 5,229 16,375 1,926 2,321 1,320 2424 3,293 1,850 2,267 2,457 2,392 2,631
Panama 9289 | 10,484 11,038 12,190 13,775 612 527 677 655 1,043 1,075 955 909 833 1,212
b | {1 { O A A
lize 1 *
El Salvador 83 83 105 137 21 =3 1 2 32 15 21 23 a3 35
Nicaragua ® 80 ® ® ® ® -3 ® ® ® ® -6 8 6 8
b oossiind oo | e | e | Ghe| S| %2l W) G| "am| | E| V| M| %l B
Bah ! : , , - - — 1
Barbados 252 291 340 466 488 11 41 186 126 34 163 239 299 304 241
?ermuda o 20,{1_)23 22%2% 26_7,?8 2?,83; 2?%193% 1,4(%1) Z.Z% 2,?%? 32?; ng 2,?2; 2,0;6 2,09g 3,0% 2,893
ini epublic K ' 1 171 21 2 267
Jamaica 625 763 892 1,053 1,272 283 144 137 172 231 170 132 [ 125 21 105
Neth is Antilles ~4,501 5072 -1,989 32 2,007 3,885 ~695 3572 2,295 2,024 -932 -868 417 =377 -92
Trinidad and Toba?o 485 510 565 693 817 () -2 55 123 137 105 130 161 66 52
United Kingdom slands, Carbbean ...u.msienesmenss 5929 6,397 5,401 5,638 6,667 -363 -561 87 172 350 789 1,073 946 514 801
Other . wirmrars 574 455 75 638 753 145 -110 =31 561 —259 56 20 32 2 84
g el a4l ¢ dl @l @l &l ¢ 8 8 el i 4
ba . " o " (") ) ! & ) © " ®) ® ) -3 -5
Dominica . oL ) ) ) 1 ) [y} () () ) ) ) ) ) V]
French Islands, Caribbean ... 80 94 106 114 121 12 13 12 8 7 12 13 13 13 14
Grenada 1 1 2 2 3 ly} () ) 1 ) () ) (2 1 v}
Haiti 32 18] 3 35 39 5 -16 10 3 3 4 1 5 3
St. Kitts and Nevis 1 1 1 1 1 -1 -1 N ‘) (g; -1 *) ) ) )
St. Lucia ®) ®) ®) ®) ®) () (] 8 3 4 6 6
St. Vincent 1 1 2 2 3 (" ) 1 1 1 " * 1 1 1
A Wl Mhe| er| M| Ya| Tm| s | S| -on| a| | | |
yp! , E E p , — - - -
o g?%eria —401 529 301 544 402 -423 87 =M 195 -142 197 642 620 673 579
DigitizSeuthAfrical. A3, 775 868 8719 9031 1,044 78 110 118 73 161 163 158 156 174 187
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Table 17.—U.S. Direct Investment Abroad: Country Detail for Selected items—Continued
[Millions of dollars]

Direct investment position on a historical-cost basis Capital outfiows (inflows (-)) Income
1990 1991 1992 1993 1994 1990 1991 1992 1993 1994 1990 1991 1992 1993 1994
Other 2,045 1,784 1,955 2,563 2,666 186 -804 4 615 176 135 19 53 234 21
ot L oal & 8l % @l e & 8 & 48| = EIR:]
jola
Bogtsylana ) -126 -101 1 2 ®) 1 24 =51 1 | (D; ([2 2
Burkina 2 2 2 2 1 ) ) ) ) () ) ) [y () 2
) ®) 263 276 268 -62 13 -13 34 43 23
Chad 28 59 67 ®) ) -13 4 8 ® Q -21 ®) =7
Congo 21 -13 ®) ®) 213 -12 -34 ®) ("‘)’ 2 el -4 ®)
Bt g & ®l & % e« ® & & 3| 3 8 4 i I
u *
Equatorial Guinea 0 0 —4 -2 1 0 (D& -4 2 4 0 3 -4 2 4
Ethiopia 2 3 4 4 5 1 1 1 1 _gg 1 1 1 1 3
Gabon 355 334 244 177 82 256 ~50 60 —42 -47 -4 6 ~11 6
ghpna 1(})6 1 (f';) 122 117 i (ﬁ; -2 <) -20 -10 (%? (Di)’ (;)4 (D; (D4) (%;
uinea
Kenya 108 99 (;2 104 131 -(:2 (B (3 % 24 -6 10 17 14 26
Lesotho 1 1 2 2 3 [y () () (2 ) ) (2 ) () ()
Liberia 235 193 208 206 218 - -4 3 ~1 14 13 -1 2 6 21
Libya 235 232 268 273 276 13 -2 =1 5 3 -2 -5 -2 -1 -3
Madagascar () 4 ) &) ®) -4 4 ®) ) ®) -4 ©) (ot} -5 -4
Malawi 3 1 3 16 4 5 -1 2 12 -10 ¥} () ﬁ') -2 ")
Mali 3 3 3 3 3 1 (Q (g } 2 2 1 ‘) 1 2
Mauritania -3 ®) ®) ®) ( -5 ) ®) -5 -5 -5 -5 ~5
Mauritius 3 3 3 3 ) () [y} ) ) (2 () ) () 1
M §0 57 77 81 90 13 8 7 19 7 1 14 15 15 16
Namibia 0 0 0 0 2 0 0 0 0 [y 0 0 0 0 1
Niger 2 3 3 3 6 ) 1 1 s:) 3 (%} © ") 1 -2
Rwanda 1 2 2 2 2 ) ) ig ) () Y] ] ) ('} )
gfneg?leo (1)9) 5:2)% s:l;f; 13 (L ? (31) -1 -2 5 gg)l) ) E—g)j 2 i
erra Leone
Somalia -4 ®) -8 8 a ®) ®)
gudan d 10 g —4 —3(5] =27 —1? s -1 —;4 -1 —22) —Z -z% -;g —(}%
wazilan 4 y y
9 af 8 & H e e Bo& oY on o3 3 3
090 X L k & "
Tunisia 42 46 30 25 23 4 -7 -36 -13 5 2 ~20 -33 5 -1
Uganda 6 6 7 8 (2 1 [y) 1 1 ®) 1 1 1 i 1
Zaire 33 39 35 54 -29 10 =8 24 13 2 15 11 13 8
Zambia A 28 35 45 -] 4 -3 8 11 7 [y] -2 9 12 9
Zimbabwe 92 91 109 132 149 1 17 23 22 19 15 1 20 2 ol
Middle East 3,959 4,963 5,759 6,573 6,727 515 521 85 780 549 1,011 978 1,028 867 923
Israe! 748 826 1,335 1,604 13 -163 94 610 259 133 132 115 21 259 181
Saudi Arabia . 1,899 2,303 2,351 2,618 2,717 494 224 45 265 185 454 472 266 249 25
United Arab Emirates 409 418 429 524 589 14 24 73 92 51 133 140 259 123 161
Other 905 1,419 1,644 1,827 2070 170 180 217 164 N1 352 251 9 236 356
IBahraIn - ?9) (3:3 (B(; 10 140 :;g 1(%1 35 (Dg % -2: 11 5? 5$ 12§
ran y
Jordan 8 (®) ) 14 g{ £ Sﬁ g 1 Q 2 2 1 3 3
Kuwait g} ®) ®) 62 ®) (2 7 ©) ©) ®) 40 2
Lebanon {*) * 1 2 —4 -7 (g; L)') -6 (g{ (g; 1 4 3
Oman 81 ©) 124 168 5 ( 4 46 @) 24 17
o | {1 1 1 O 1
yria
Yemen Q 514 695 910 900 ) 93 149 215 -9 252 166 68 61 154
Asia and Pacific 64718 | 72219| 79962 | 92561 | 108,402 6,763 3,054 7,39 8,767 | 11,613 9,677 9316 | 11483 | 11808] 13,082
Australia 15,110 16,072 16,928 19,054 | 20,504 794 1,061 1,437 1,921 1,382 1,888 749 224 223 2,31
China 354 42 563 9 1,699 30 40 74 559 761 =201, =12 2 130 79
Hong Kong 6,055 6,656 8,693 10,177 | 11986 352 474 1,914 1,363 1,357 1,200 1,540 1,856 2,100 1,664
India 372 41 484 611 818 ] 74 .52 92 181 78 58 66 72 126
Indonesia 3,207 3,826 4,384 4,770 5,016 691 413 806 515 230 1,886 1,785 1,509 1,251 1,308
lapan 22,599 | 25403 26,591 31184 | 37,027 984 =203 1,499 2,843 1,722 2293 1,979 1,723 2,894
Korea, Republic of 2,695 2,900 2912 3,124 3,612 330 209 =101 229 399 269 70 143 218 339
alaysia 1,466 1,774 1,596 1,988 2,362 176 270 -129 376 370 469 5056 666 701 683
New Zealand 3,166 2,949 3314 3,000 3,5 2,019 —267 392 442 333 78 130 210 185 340
Philippi 1,366 1,395 1,666 1,945 2,374 177 ") 134 363 368 27 232 369 409 440
Singapore 3975 -5,363 6,715 8,867 10,972 620 1,0 1,262 1,841 1,822 1,127 1,138 1,538 1,835 1,593
Taiwan 2,226 2,666 2,827 3,128 3, 222 479 108 179 764 K3 414 411 4231 583
Thailand 1,790 2,025 2,594 2947 3,762 316 228 516 276 782 358 408 435 438 720
Other 356 348 696 743 793 ®) 10 222 -4 20 54 8 65 88 42
Bangiadesh 4 ) ) B 7] ol e a9 2 3 4 7 6
8l &l & & & 4 sl 4 ¢ ioal 8l o3 g
urma - " .
Federated States of Micronesia ®) () ®) ®) ®) ®) ) ] t‘j; ((:% 6 ®) ) ®) ®)
Fii : 1 1 1 i vl ) ) ] ( - vl 0 §! y] -1
French Islands, Indian Ocean . 6 6 10 7 16 2 ()} 4 =2 4 1 i 1 1 3
French Islands, Pacific 21 7 37 42 48 1 4 H 6 6 4 7 8 6 7
Laos 0 0 -3 0 0 0 0 -3 0 0 0 0 -3
Macau 13 ®) ®) 4 () 1 ®) ®) ) -4 1 1 () ) ()
Marshall [sfands 3 4 4 5 1 1 8 1 1 1 () 1 1
Pakistan 184 187 245 256 280 -7 ~16 -7 6 63 14 46 27 30
Palau 4 5 ©) 1 1 1 ] ) 1 1 1 1 1
Papua New Guinea 43 -33 193 216 199 -1 ~43 100 -8 ~16 =51 ~30 2 3 =19
?ri Lanka 1'2’ z : 1[4) 1: ; 1) (.1) ('1) ‘% 3 3 2 2 3
ied ¢ oo ! :
United Kingdom 1513018, PACIC ..oververacremeresrees -1 -1 -1 -1 - ) k') g) ‘) ") 9 “ 0 f 8
Vanuatu 1 -1 49 ®) g 1 -2 1 (] 1 ('& "
Vietnam 0 0 0 0 0 0 0 0 0 -5
Western Samoa 1 1 1 1 1 ) ) ) ) [y} ) ) ) ) )
International 2,535 2,804 3,131 3,407 3,587 -104 152 743 266 184 22| 487 84 264 180
* Less than $500,000 (). 5. Prior to 1991, data were included in the Union of Soviet Socialist Republics.

D Suppressed to avoid disclosure of data of individual companies.
1. Prior to 1992, data were included in the Union of Soviet Socialist Republics.

2. Prior to 1992, data were included in Yugoslavia.
3. Prior to 1993, data were included in Czechoslovakia.

4. Prior to 1993, inciuded data for Czech Republic and Slovakia.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

6. Prior to 1992, included data for Azerbaijan, Kazakhstan, Russia, Ukraine, and Uzbekistan, Prior to 1991, includ-

ed data for Estonia, Latvia, and Lithuania.

7. Prior to 1982, included data for Croatia, Serbia, and Slovenia.
NOTE.—In this table, unlike in the intemational transactions accounts, income and capital outfiows are shown with-

out a current-cost adjustment, and income-is shown net of withhoiding taxes.
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Table 18.—U.S. Direct Investment Abroad: Industry Detail for Selected ltems
[Millions of dollars]
Direct investment position on a historical-cost basis Capital outflows (inflows (-)) Income
1990 1991 1892 1993 1994 1990 1991 - { 1992 1993 1994 1990 1991 1992 1993 1994
Alf industries 430,521 | 467,844 | 502,083 | 559,733 | 612,109 | 30,982 | 32,6961 42,647 | 71,349 47698} 58004 52087 | 50565 | 659,175 64,780
Petroleum 52826 | 57,742 58537 | 63536 | 65711 4,107 2,226 " 5,341 2,783 9,860 | 10,200 7,416 8,438 7,440
Oil and gas 26,341 0,362 | 31,188 | 34513| 35256 1314 1,766 7 3,121 2,190 6,693 6,751 6,382 6,031 4,526
Crude t‘Pet!oleum extraction (no tefining} and natural gas 24670 | 27,928 ,589 | 31,764 | 32917 1,745 1,375 -69 2913 2,032 6,676 6,572 6,201 4,965 4535
Oil ang gas field services .. . 161 2423 2,599 2,749 2,338 —431 39 140 208 158 17 180 182 66 -9
Petroleum and coal prod 17,866 | 18,765 | 18872 | 20,188 | 20,128 1,728 236 -174 1,409 127 1,507 2,089 995 1,852 1,469
Integrated petroleum refining and extraction ... 11,765 | 12,1831 123701 12955 ] 12,047 1142 103 -816 703 ~517 1087 055 8§51 1,184 897
Petroleum refining without extraction 5911 6,283 6, 6,854 7,908 674 120 597 753 381 460 986 368 622 573
_ Petroleum and coal products nec ... 178 329 417 378 176 13 14 4 —46 g 40 48 75 46 -1
trade 6,956 6,723 6,514 7,275 8,433 1,027 19 ~67 914 529 1,294 1,000 824 1,379 1,246
Other 1,674 1,903 1,964 1,560 1,894 37 204 241 -103 193 286 368 216 175 200
Petroleum tanker 0perations ... 893 1,104; 856 405 930 188 99 101 -160 137 123 152 k)| 12 48
Petroleum and natural gas plpellnes 256 251 227 135 148 =214 37 63 2 [y] 55 59 47 7 7
Petroleum storage for hlre 210 248 253 238 213 29 17 1 -4 =27 18 19 20 21 6
Gasoline service stations .. 315 301 627 782 603 33 5t 193 59 83 90 138 137 136 139
Manufacturing 170,164 | 179,230 | 186,205 | 194,336 | 220,328 | 16,536 | 12994 16868 | 19,332 24825 | 24774 20,933 | 19,074 21,784 | 28,595
Food and kindred prod 15570 17,1481 21,141 25653 | 28796 6,109 2,206 381 5,981 3,628 2,522 2,929 3,211 3,907 4,259
Grain milt and bakery prod 4,175 4,478 4,77, 5218 6,443 848 478 831 646 1,146 652 600 678 764
Grain mill 3,183 3,662 3,842 4217 487 375 575 595 501 481 536 536 623 5% 658
Bakery prod 992 79 9 1,001 1,956 472 ~97 236 46 116 65 81 82 105
3,076 4,3% 5,790 7,752 8,291 —182 99 1,255 1,810 590 660 1,003 1297 1,381 2,062
Other ... 8319 83341 10578 12683} 14,063 5443 3 1,726 3,625 1,802 1,210 1,326 131 848 1,433
Meat prod 507 301 305 330 328 74 ~66 =19 37 48 64 14 24 27 )
Dairy products 494 731 988 1,287 1,144 71 222 214 323 268 137 253 194 341 218
Preserved fruits and vegetables ... 2,326 2,693 3,048 2,943 3,173 274 318 187 416 247 179 409 364 382 39
Other food and kindred products .. 4,992 4,603 6,237 8123 9418 6,025 2857 1,344 2,848 1,330 831 650 729 1,008 760
Chemicals and aliied prod 37,988 | 40613| 44784 46,689 | 51,638 2,885 3,894 6,209 4,376 5,527 5,671 5,893 6,336 6,220 7,821
Industrial chemicals and synthetics .. 173481 17,7811 18762 183541 19,796 1,567 661 1,384 578 1,589 2,163 1,448 1,769 1,712 2,219
Drugs 93141 11,296 3022 | 14,160 | 15472 520 2,207 1,939 1,945 1,942 1,848 2902 2,887 2,438 2,832
Soap, cleaners, and toilet goods .. 6,994 6,074 6,907 7,761 8,836 5§92 710 040 1,206 1,205 73 918 1,15 1418 1,581
Cgncuktural chemlcals 934 1,055 1,018 1,083 1,615 5 67 137 152 267 101 128 -8 99 154
emical products, nec 4,398 4,406 5,077 6,330 5919 201 249 708 496 634 784 497 583 553 729
Primary and fabncated 1L RORS—— 10,520 9,515 9,641 | 10023 | 10974 1,965 -622 687 751 783 1,140 729 790 631 920
Primary metal 2,958 2,800 2923 2,908 2,454 92 243 18 295 8 190 =92 61 68 13
Ferrous .40 387 387 669 706 38 -83 7 412 39 25 3 18 23 28
2,557 2414 2,636 2239 1,749 764 ~160 112 117 -3 165 -123 42 -9 84
Fabricated metal prod 7,562 6,714 6,718 7115 8,520 1,173 =378 469 456 75 950 822 730 699 807
Metal cans, 1org|ngs, and stampings. .. 1,858 1476 1,390 1,283 1,461 260 -614 46 -7 249 232 143 49 40 103
Cutlery, hand tools, and screw products . 1451 1,781 928 1,998 2,121 225 322 214 236 361 393 408 408 268
Heatiny and plumbing equipment and structural metal
901 768 689 865 1,044 66 -111 -16 N 152 57 27 4 83 129
Fi ncated metal products, nec, ordnance, and
services 3,352 2,690 2,m 2,969 3,804 622 6 116 227 197 300 258 230 m 287
Industrial machlnery and equipment ... 30875 | 32079 | 27617 27011 30425 1,421 19461 -1,058 960 3,040 5,380 2,821 961 1,205 3217
Farm and garden 204 133 132 382 432 -86 80 -175 197 64 -14 -108 ) ) 33
Construction, mmmg, and matanals handling machinery . 3,650 3,087 2,114 1,719 2,217 212 ~198 -107 ~211 118 168 =161 ©) 233
Office-and computing 22,1521 22567 18857 | 18,001 | 20583 1,364 939 -1,082 671 2,540 4,709 2,646 821 972 2,335
Other 4,869 6,292 6514 6,908 7192 -68 1,125 307 303 318 827 444 475 267 616
Engmes and turbines 975 1,365 1,419 1,482 1,619 7% 437 32 94 96 54 99 182 130 202
Mefalworking MAChINENY .wuwcscsmumsesissmssssssssssmesssssssse 150 676 673 739 986 -319 365 121 4 70 28 26 ) [¥] &8
Special industry machi 1,047 1,146 1,303 1,357 1,248 2 35 128 ] 5 LA 102 83 37 61
General industry machlnery and equipment 1,229 1,521 1,867 1,728 1,552 -9 153 89 168 17 175 143 120 7 135
Refrigeration and service industry machmery 1,030 1,129 1,109 1,168 1,247 127 86 =2 24 88 97 80 75 31 12
Industrial machinery and equipment, nec .. 438 854 453 435 540 56 48 -62 -7 72 80 -6 10 -9 48
Electronic and other electric equipment 15650 15383 | 165922| 16905) 20922 1,241 353 526 1,083 3,981 1,401 1,083 1,101 1,784 2,934
Household appliances 1,740 1,736 1,450 1,261 1,908 -36 220 -189 -187 478 152 144 107 21 250
Radio, television, and communication equipment 3074 2,539 3,157 3,682 6,195 326 346 130 619 1,129 403 349 27 752 1,112
Electronic components and accessories . 7,548 8,225 8,470 9325 10,518 m 846 441 725 1,662 585 408 739 970 1,329
Electronic and other electric equipment, nec 2,862 2,845 2,638 3,300 174 | -1,059 144 74 692 260 183 -24 41 244
Transportation equipment 23341 25403 | 23476) 28,087 -552 1,831 4,316 1,903 3,499 3,836 2,687 2454 3321 3,933
Motor vehicles and equipment 21771 24330] 22253 26,641 —602 1,732 4232 1472 3,261 ,740 2,625 2,347 3,148 3,739
Other 1,163 1,083 1,222 1416 50 9 84 431 237 96 61 107 175 194
Cther 4,152 | 41,756 | 44,579 49516 3,467 3,305 3417 4,278 4,367 4,816 4,022 4,221 4,715 6,745
Tobacco 3,76 ‘3,724 4,667 4,750 582 660 227 1,312 -2 574 868 993 184 1,201
Textile products and apparel 191 2,095 2,135 2442 9% 102 on 56 205 245 169 191 173 172
Texu'fe milt products 1,270 1,021 1,159 1,663 118 66 2 200 187 86 121 140 124 165
| and-other textile products .. 701 1,074 976 880 -24 36 215 =144 18 158 48 51 49 7
Lum r, wood, furniture, and fixtures .. 1,168 1,291 2,115 1,669 52 4 61 266 2681 58 17 34 114 177
Lumber and wood pi 678 693 1,545 1 010 -18 -25 85 174 116 15 -15 40 120 147
Furniture and fixtures 680 598 §70 70 34 5 92 165 43 32 -6 -6 29
Paper and alied prod 10,936 | 11,282 9,869 11.942 821 1,066 1,127 6 1,166 1,08 608 449 230 723
Ip, paper, and board mills .. 5,108 5,048 3,649 4,661 327 589 524 -767 543 235 6 -112 ~191 204
Other paiper and allied products 5,827 6,236 6,320 281 494 476 604 360 623 823 602 561 422 519
Pnnung and publishing K 1,463 1,809 1,996 2,153 97 -37 363 275 322 202 160 203 239 34
Newspapers 16 20 16 8 15 —4 -1 -4 2 5 -3 -5 -4 -5 7
Mis ubhshmg 1,212 1,119 1,484 1,666 1,775 126 -52 383 244 315 171 158 207 238 316
Commercial printing and publishing .. 375 323 -308 322 362 —24 15 =16 29 2 35 7 ") 6 1t
Rubber products 3,357 3,480 3,419 4,010 4,581 208 314 342 697 9% 279 324 567 659 882
Miscallaneous plastics products 2422 2,955 3,034 3,743 3,779 93 170 -13 476 376 269 250 222 323 7
Glass p 1,405 1,868 1,465 1,560 1,850 3 493 28 98 9% 186 410 83 35 127
Stone, clay, and other nonmetalllc mineral products 2,765 2,847 2,405 2,768 2,956 336 36 -67 326 48 310 146 143 208 94
Instruments and related products 9,120 9,056 9,442 790 | 11,872 973 434 1012 960 728 1,430 1,288 1.276 1,429 1,502
Measuring, scientific, and opll 1,678 1,839 1764 1,784 2,281 239 -69 116 8 27 203 228 140 148 168
Medical instruments and supplies and ophthal
goods 3,189 3,454 4,213 4,680 4,854 397 240 924 678 483 489 689 657 669 699
Photographtc equipment and supplies ... 4,053 3,763 3,465 3,326 4,237 337 263 -28 247 247 737 4an 479 612 635
Othel 1,826 1,652 1790 1,925 2,022 174 38 119 218 249 206 83 65 122 186
Laather and leather product 87 12 6 1 -2 3 -9 -1 4 2 4 -4 =2 5 2
ing 1,739 1,640 1,784 1914 2,044 172 47 120 214 47 202 88 §7 "7 184
Whol trade 43,681 | 49,927 | 52,69 67,084 | 67,303 2,385 4,778 5372 | 56% 9,389 6,779 5969 5913 6,830 8,786
Durable trade 20,068 | 32163 ) '32615| 35508} 40626 749 2,264 2,283 3,740 5401 4,08 3370 3,084 3,949 4,965
Motor vehicles and equlpment . 1,808 2425 1,617 147 2,002 ~150 543 ~615 45 +265 389 382 249 226 4683
Lumber and other construction materials . 25 26 -36 ~48 24 -6 5 =21 14 81 -3 2 7 2 8
quip and supplies ... | 15285] 15957 16,773 17.604| 18,289 245 1,081 1,190 2,568 2,402 2447 1,760 1,456 1,716 2,167
Metals and mmerals 686 1,075 1,1 1,233 1,606 -303 220 82 120 337 180 75 75 18 2
3,552 3544 4,652 5,049 7,073 435 81 1,287 §36 1,430 622 602 691 1,101 1,106
. Hardware, Iumbl |:g and heating equipment and
Digitized agmésg 642 648 668 684 37 -3 93 36 66 67 48 42 64 62 83

http://fraser.stlouisfed.org/
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Table 18.—U.S. Direct Investment Abroad: Industry Detail for Selected ltems—Continued

[Millions of doliars)
Direct investment position on a historical-cost basis Capital outflows (inflows {-)) Income
1990 1991 1992 1993 1994 1990 1991 1992 1993 1994 1990 1991 1992 1993 1994
Machinery, equip and supplies, nec 5,744 6,783 5462 6,897 7,096 334 90 -8 93 535 267 196 206 464 703
Durable goods, nec 1,562 1704 2375 2,617 2,800 196 15 3 326 294 308 3n 337 359 405
Nondurable goods 14612 17,763 | 20078 21,676 | 26,676 1,636 2,514 3,089 1,800 3,988 2,552 2,599 2,829 2,882 3821
Paper and paper products 292 343 67 621 462 17 75 77 33 2 41 36 50
Drugs, proprietaries, and sundries .. 4,092 4,662 5510 5,990 7310 500 N 784 726 787 835 934 968 1,529
Apparel, piece goods, and notions .. 687 1,190 1,443 1,896 2,569 -1 516 378 527 424 294 523 531 446 452
Groceries and related products .. 1,484 2317 1,606 1,936 2,700 15 13 =30 294 556 438 216 127 495 583
Farm-product raw materiais 1,205 1,609 1,758 1,807 1,336 151 3 -133 —22 -5 146 136 a9 165 —4
Nondurable goods, nec 6,852 7,642 9,085 9,321 12,209 1,023 892 1,308 382 2,212 854 865 818 772 1,211
Banking 20670 | 21,283 | 24653 | 27,120 20520| -1427| 1,457 1,285 1,667 1,201 380 250 2,234 3,736 3,218
Finance (except banking), insurance, and real estate .. 109,657 | 120,552 | 137,186 | 168,964 | 175,045 3,632 85721 13,283 35123 8391 12830] 12,137 12,667 15222 12,586
Finance, except banking 232071 eaTr7| 32481 83177| 61231 | -3403 1,648 7198 22878 -~5519 2,107 1,954 2,375 4,059 2,503
Savings institutions and credit unions . {*) 0 0 0 ") Y] 0 0 0 *} ) 0 0 0
Business franchising 228 165 185 488 503 ‘) 2 27 196 73 50 14 a7 32 72
Other 23,070 24,612 32,063 52,689 50,728 | -34 1,546 7,172 22682 | -5592 2,058 1,940 2,348 4,027 2431
Insurance 18,547 1 18,888 | 10488{ 23356 24977 1,964 196 m 1,607 1,711 2,079 1, 1,056 1,681 ,357
Life i 2,463 3,503 3720 4,451 4,183 826 79 81 -175 207 522 294 153 36 302
Accident and health 1,584 1,582 1,630 2318 2,877 224 147 181 554 a7 177 208 278 332 404
Other 14490 | 138031 14,138 | 16588 | 17916 914 518 1,228 1,127 1,380 1,044 625 1,313 1,651
Real estate 1,876 1,919 2,435 1117 1,547 188 305 ~139 311 —66 88 -33 ! -343
Holding 65937 | 749681 83014 | 91.314] 97,200 4,883 6,463 6000 10,776 4,336 8,709 8,725 9,270 9,539 8,070
Services 13448 | 157811 17,208 | 19,801 ,094 1,721 1,964 2,216 1,645 3,588 1,748 1,463 1,386 1,76¢ 1,897
Hotels and other lodging Places .....cccemeesmssssessmesssorsornes 1,316 1,428 1,451 1,268 2,101 126 -115 141 25 887 162 91 57 7 40
Business services 5,421 7533 7975 | 10,184 | 10,836 605 1,385 619 1,014 1,243 638 702 703 918 1,164
Advertising 1,096 932 2,025 2,111 2,321 28 221 273 144 207 164 247 266 273 218
Equipment rental (ex. automotive and computers) 650 669 739 929 953 =23 2 -12 i -4 62 49 6 " 66
Computer and data processing services 2,119 3,167 3,426 4,853 5,682 433 849 134 583 1,101 170 236 321 451 752
Computer processing and data preparation services ... 4855 914 1,030 1,446 1,319 356 429 203 474 1 14 118 118 144 189
Information retrieval services .. 237 258 291 302 382 ] 9 Al 94 43 25 26 33 37
Computer related services, nec .. 1,427 1,995 2105 3,105 4,010 23 78 97 813 113 94 179 274 526
Business services, nec 1,556 1,765 1,785 2,290 1,880 167 323 224 176 -18 253 170 109 123 128
Services to buildings 170 161 147 159 186 9 1 -9 16 17 22 17 -7 12 43
LI T e T AT — 292 127 102 378 300 30 14 83 43 6 12 2 48
Other 1,085 1,476 1,537 1,753 1,304 128 320 219 151 -88 188 147 104 109 37
Automotive rental and 18aSING .uuwwimeseumsmmsmeassnees 1,007 881 1,577 1,587 1,862 255 -108 780 32 228 22 17 62 143 89
Motion pictures, including television tape and fi 2,019 1,822 1,659 1,227 1,287 510 27 289 -288 -16 456 -63 159 335 217
Health services 217 182 218 238 25 -38 -70 o7 17 38 24 19 27 36 40
Engineering, architectural, and surveying services .. 756 878 837 1,113 1,193 20 172 €6 307 87 18 156 182 207 167
M t and public relations services 1,126 1,400 1,717 1,689 2,038 27 197 3 21 174 307 109 205 192
Other 1,584 1,668 1,773 2,383 3413 222 -28 127 6§34 910 155 234 88 82 -13
Automotive parking, repair, and other services 47 42 50 53 40 1 =43 gg -1 3 3 1 -2 —4
Miscellaneous repair services ... 172 208 248 254 205 23 -28 -1 -10 18 18 ©) ) )
Amusement and recreation services 5 229 130 99 -2 -90 =75 -83 -30 -19 7 (Dg ~225 ©)
Legal services 138 181 242 301 366 44 43 60 64 64 52 49 [ 64 83
Educational services 127 183 127 127 -4 26 ~15 ~2 -2 17 13 12 9 10
Accounting, auditing, and bookkeeping services . 94 114 140 4 145 -8 25 4 -108 330 22 25 17 -5 20
Research, development, and testing services .. 333 588 857 607 606 22 165 83 4 73 23 21 24 10 -2
Other services provided on a commercial basis .. 337 168 181 908 1,867 137 -127 39 667 784 40 67 47 67 63
o | 20077 | 23330 25500 | 28903| 31,200 4,023 3,400 3,552 2,612 4,983 1,623 1,836 1,878 1,306 2,207
Agriculture, forestry, and fishing 615 546 748 822 756 36 -19 101 35 -108 ~-15 -60 -39 -1 -31
Agricultural production — crops .. 392 373 329 245 19 35 -85 19 -165 -24 -16 -60 40 -73
Agricultural production — livests 109 108 170 144 223 15 30 6 7 10 -14 31 12 17
Agricultural services 1 1 2 * ) -13 ) ) ) ) ) 1 )
Faowng g, s o Bl & @ A T N 1 O = I
ishing, hunting, and trapPING ... weummescessscsessessssssssssanens y ~
Mining 5,007 6,266 6,582 6,002 6,460 231 92 4% -303 781 626 394 508 349 766
Metal mining 3,324 3,134 3,403 3,695 4,563 328 235 514 -201 874 465 333 374 296 670
fron ores 650 596 695 616 681 120 37 9 52 O} 82 50 30 59
Copper, lead, zing, gold, and sitver ores 2,290 1,952 2,295 2,684 3,524 164 =326 416 17 866 201 108 160 163 551
Other metallic ores 416 516 446 an 329 64 85 91 =217 -65 ®) 145 165 114 61
Metal mining services ... 68 70 67 19 29 -19 -2 -2 -10 1 -2 -2 ~1 -1 1
Nonmetalli : 1,683 2122 2,179 2,307 1,897 97 327 -113 -102 88 61 61 135 63 9%
Coal 1,246 1,599 1,619 1,800 1,381 =119 316 -120 -1 ~146 17 -16 49 -12 8
Coal mining services 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Nonmetallic minerals, except fuels 434 520 568 504 613 22 1 7 =31 59 44 77 86 65 87
Nonmetallic minerals services, except fuels 3 3 3 3 (") ) *) 8 ) [¥] ) ) (2 *)
n 7! 1,214 1,009 1,172 767 90 250 51 -20 105 172 223 12 41
Transportation 2,328 2,684 3612 4247 4,481 369 435 1,001 258 503 62 92 47 13 203
Rallroads . 2 1 -3 29 52 ©} 1 —4 34 17 4 -7 -9 -8 10
Water transportation 1,524 1,503 2,201 2,867 2522 280 95 706 21§ 65 154 300 214 203 147
Transportation by air 61 69 64 52 ®) -70 -1 -2 © 16 9 10 2} 40
Pipelines, except petroleum and natural ges ] ) 0 0 1 ‘) * 0 " *) * 0 0 *
Passenger transportation arrangements ... ~14 2 23 36 ®) { -39 15 14 ) 1 —£ 7 5 [}
Transportation and refated services, nec 763 1,004 1,37 1,263 1,611 96 389 287 ~-11 224 -113 —203 -175 -198 )
Communication and public utiities ... 4,425 6,494 5,633 7453 9,082 3,228 1,770 958 2,038 3,120 299 578 521 481 715
Telephone and telegraph communications ... 2,895 3,679 4,144 5,610 6,800 520 1,388 755 1,705 2,307 13 318 374 359 452
Other communications Services ... 30 168 34 330 422 =16 128 165 93 =97 -8 =20 =21 86 —58
Electric, gas, and sanitary services 1,500 1,747 1,149 1,513 1,860 723 253 38 241 910 194 280 168 208 322
Retail trade . 6,996 8,136 8,825 9,298 9,653 69 872 1,041 621 701 646 660 613 443 514
General merchandise SIOTES wuuuumummcssssssssmmimmemsissssssssees 648 1,709 1,829 1,760 2,113 6 45 161 -134 218 ®) ®) 38 -170 -35
‘ood stores 784 1,036 1,079 1,049 479 247 301 62 -18 13 3 79 69 -8 9
Apparei and accessory stores 288 361 386 281 382 10 6 40 4 34 19 1 ) -1 33
Eating and drinking places ... ®) ®) ®) 4216 5,148 (] ) (®) ®) 856 ®) (P) 46 (g) ®)
Retail trade, nec ) ®) ®) 1,991 1,530 (®) ) (®) (®) 478 85 129 89 ®) ®)

* Less than $500,000 (£).

P Suppressed to avoid disclosure of data of individual companies.

Digitized for FRASER
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NOTE.—In this table, unlike in the international transactions accounts, income and capital outflows are shown with-
out a current-cost adjustment, and income is shown net of withholding taxes.
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Errata
U.S. International Transactions Accounts

Table 2, part B in “U.S. International Transactions, First Quarter 1995” in the June 1995 SURVEY OF CURRENT
BusiNgss contained several errors. The corrected estimates are provided below.

Table 2.—U.S. Merchandise Trade

[Mitions of dollars]
Line 1991 1992
EXPORTS
Asia810 23 88,229
Africa® 10 30 8,661
BALANCE (EXCESS OF EXPORTS +)

Asig8 10 93 48,757
Africa8 10 , . 100] -5745 :

Digitized for FRASER
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Census Catalog
and Guide:
1995

The U.S. Census Bureau announces its 290-page
One-Stop Guide to all kinds of statistics!

It provides the detail you’ll need to choose the right
products. And it covers everything from the Census
Bureau, mid-1993 through 1994 — plus tells how to
get free monthly updates!

Want More?

You’ll find thousands of phone numbers and addresses for
easy access to information and assistance. Why pass up
help—State or local, public or private?

. Statistical
‘Abstract
of th

- O the '
~United Stal

< TIGER/CERS!
/.// T @ l]

Also, the catalog guides you to online data, CD-ROM’s, Version 2 Quartey

printed reports, floppy disks, and computer tape from: inancig)
ep

[0 1992 Economic Census TS = 0:

Censug of
S Governments

[J Current Surveys of Population and Housing

\G/olume 1
OVERNMENT OFIGANIZATION

gumber 1
overnment Organizaﬂon

Plus all our other topics too—

(] Agriculture
([ Business

[J Governments \
[J International

(] Communications
] Construction
(] Foreign Trade

1 Geography

(For immediate information about ordering the products
call the US. Census Bureau at

pictured here,
301-457-4100.)

------------------------------------------ 5 )b' - or Photocopy

Superintendent of Documents Publications Order Form

Order Processing Code:

*7675

D YES, please send me the following: copies of
Census Catalog and Guide: 1995, S/N 003-024-08782-1,

(1 Manufacturing

(O Mineral Industries
(1 Transportation

[ Utilities

at $19 each ($23.75 foreign)

The total cost of my order is $

P3

Charge your order. ( e ] 8

It’s easy!

To fax your orders (202) 512-2250
To phone your orders (202) 512-1800

. Price includes regular shipping and handling and is subject to change.

Company or personal name

(Please type or print)

Additional address/attention line

Street address

City, State, ZIP Code
( )

Daytime phone including area code

Purchase order number (optional)
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Check method of payment:
U  Check payable to the Superintendent of Documents

O GPO deposit account HEERR J_l"l___l

3 VISA QO MasterCard
HEEENEEEEEREEN

E[ID (Expiration date)

Thank you for
your order!

(Authorizing signature)

Mail To: Superintendent of Documents
PO. Box 371954, Pittsburgh, PA 15250—-7954
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USINESS

CYCLE

INDICATORS

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources

are provided through the courtesy of the compilers and are subject to their copyrights.

Current and historical data for the series shown in the C-pages are available on diskettes, printouts, and the Commerce
Department’s Economic Bulletin Board. For more information, contact the Business Cycle Indicators Branch, Business
Outlook Divisien (Be-52), Bureau of Economic Analysis, U.S. Department of Commerce, Washington, pc 20230. (Telephone:
(202) 606-5366; fax: (202) 606-5313.)

Note.—This section of the SURVEY is prepared by the Business Cycle Indicators Branch.

Series o - o Year 1994 1995
0. Series fitle and timing classification
- 199 [ oune | ouy [ aug | sept | oot | Nov. | Dec. [ Fob. | Mar | apr | May | e | iy
1. COMPOSITE INDEXES
The Leading Index
910 ¢ | Composite index of leading indicators, 1987=100 (L,L.L} .. 10178 101 7 1017 1023 1023 102.2 102.3 1025 1025 1022 101 8 101.2 101.0 10121 #1010
Percent change from previous month 2 0 8 0 -1 Bl 2 0 -3 -6 -2 2 -2
3 Percent change over 3-month span, AR . 23 1 2 3.2 24 20 0 8 12 -4 =27 —5 0 —46 -23 L] —
Leading index components:
1e Average weekly hours, mfg. (LLL) wnrmmmnmmmismmnmmsnns 420 42,0 42.0 420 421 42.1 42.1 424 42.2 42.1 42,0 41,5 41.4 415  P413
5% Average weeklg' |mt|a(ILcIa|ms for unemployment 337 339 335 323 321 329 327 325 329 330 3301 352 380 369 367
insurance, thous
8e MﬁEI ngeé~7 s?rc(lfrﬁ Lc):onsumer goods and materials, | 143051 11772} 11636] 122.00] 12015 120.80 123.24] 124.93 125.28| 12258 -121.31] 11898 r119.27| ~119.31] »119.43
il. 1 L0
R2e Vendor per{orlr_nla:\)nce slower deliveries diffusion index, 60.1 §9.7 57.2 614 62.1 647 65.2 65.7 62.6 62.5 56.7 56.1 529 51.2 504
percent (L,
20 Contrfclfs and orders for plant and equipment, bil. 1987$ 531.47 44.82] 743.63 44.54 46,57 45,73 47.67 44.65 48.85 49.83 50.80! 47.83) 51.13) r52.11] »d48.52
2 Index of new private housnng umts authorized by local 86.4 85.2 85.0 87.5 90.0] 88.4 85.7) 896 81.6) 80.9) 779 784 78.4] 80.5 85.5
building permrts 19872100
92e Chan @ in mfrs.” unfilled orders "durable goods, bil. =71 =12 -.16 -43 -49 -41 -19 .21 .61 87 75| .19 r-22 r-g7| +r-92
9878, smoothed (L,L,L) .
99 ¢ ChangeL)lr} sensitive materials prices, percent, smoothed 172 1.84 2.36 2.50 2.37 2.18) 217 2.14 210 1.73 r1.51 71.34 1.23 .99 51
19e Index of Etﬁck prices, 500 common stocks, 1941-43=10, 460.33F 454.83| 451400 464.24] 466.96] 463811 461.01] 455.19) 465.25] 481.92] 493.45] 507.91] 523.81) .539.35| 567.37
106 ¢ Money supply M2, bil, 19875 (L P — 276490 2,7690] 2,769.3] r2,757.4] r2,750.4| r2,743.1] r2,;742.1] 2,739.5) r2,740.1| r2,7285] r2,728.0f v2,727.4| r2,733.4| r2,7559| »2,763.8
83¢ Index of consumer expectatlons U. of Michigan, 838 827 785 80.8 835 85.1 84.8 88.8 884 859 798 838 80.1 84.1 87.4
1966:1=100, NSA (LLL) ©2,
950 Diffusion index of 11 leading indicator components:
Percent rising over 1-month span ... 59.5 45,5 409 773 59.1 45.5! 63.6 59.1 50.0 273 273 318 409 r68.2) P545
. Percent rising over 6-month span ... 704 727 81.8] 713 90.9! 727 636 36.4 27.3 718.2 27.3 r21.3
The Coincident Index
920 ¢ | Composite index of coincident indicators, 1987=100 (C,C,C) 113, 9 13, 6 113, 7 1144 147 1153 115, 6 1164 1166 1169 117.0 167 r1167] 1A 3173
Percent change from previous month . 8 3 5 5 2 3 A -3 0 3 32
. Percent change over 3-month span, AR .. 4 5 2 9 4, 3 39 5.7 5.0 6. 1 46 39 21 3 -7 3 L33 | DS—.
Coincident index components: . .
4 e Employees on nonagricuttural payrolis, thous. (C,C,C) ... § 114,0341 113943] 114,171) 114,510] 114,762] 1149351 115427] 115624} 115810] 116,123] 116,302] 116,310{ 116,248| 7 116,498| » 116,553
51 Pe{%oga(l);ncome less transfer payments, bil. 19878, AR 3,664.71 3,649.3] 3,654.2] 3665.0| 3,683.6] 3,735.7] 3727.3 ,751.4F  3,763.3| 3,776.8| 3,789.2] r3,784.1| ~3,766.4] 73,786.0] »3,806.4
a7 Index of industrial production, 1987=100 (C,C,C) 118.1 118.0 1182 1191 119.0 119.5 120.3 121.7 1220 1221 12201 12121 r121.2] 1214 P1213
57 Manufacturing and trade sales, mil, 1987, ©C.0) . 6,688,534 |7554,024| ~549,987| 565578] 564,681| 566,945| 572,658] 578,177} 677427 577835 576415| 571,204] 7575,322] 7 5679,894] .....ocorees
951 Diffusion index of 4 coincident indicator components:
Percent rising over 1-month span 833 75.0 760{- 1009 50.0 100.0 750 100.0 75.0 1000 §0.0 12,5 37.5 r750] 833
) Percent rising over 6-month span 100.0§ 1000 100.0] 100.0 100.0 100.0 100.0 100.0 100.0 100.0 r780| 3667
The Lagging Index
930 # | Composite index of lagging indicators, 1987=100 (Lg,Lg.Lg) 97.5 974 97.6 978 98.4 98.8 99.4 99.5 100. 0 1007 r1014 101.8[ r1021 r102 6 4102.3
Percent change from previous month .. 3 8 2 2 6 4 8 B 7 "4 r7 r3 4-3
K3 Percent change over 3-month span, AR .. 35 541 4.2 4.2 5.0 6.7, 45 4.9 53 78.6 74 r8.7 r6.1 “2 0 ................
Lagging index components:
e Average duration of unemployment, weeks (Lg.ta.Lg)§ . 18.8 18.4 19.0 18.9 18.8 19.3) 18.2 17.8 16.7 16.9 17.5 17.7 16.9 15.6 165
T7¢ Ra?f |r_nf . and trade inventories to sales in 19878 147 1.47 1.49 1.45 1.46 1.46 1.45 1.44 1.45 1.45 1.46 1.48 r1.47 LA T Y{ B—
62¢ ChaAr;lge in ?at\;ord c(oLst er unlt of output, mfg., percent, -23 =37 -35 -36 26 A =5 -1.8 -22 8 20| 1.8 7 "4 8
smoothed (Lg,Lg,L
109 Average pnme rate charged by banks, percent, NSA 7.14 7.25 7.25 7.51 775 7.75 8.15) 8.50 8.50 9.00 9,00 9.00 9.00 9.00 8.80
101 ¢ COHm.merCIa? and industrial loans outstanding, mil, 19878 384,184] 378,803| 382,721| 385,007| 391,859 398,455 398,638| 402,981] 407,523] 412,295| " 416,565] ~ 425,224} ~424,948| *427,934| » 431,089
9,LgL
95 e Ratio, consumer instaliment credit outstanding to 14.86 14.84 14.90, 15.07 15.14 15.09 16.33 15.35 15.42 15.41 1558 71574 16,00 ~16.08| ...
personal income, percent (Lg,Lg,Lg).
120 ¢ Change in Consumer Price Index for services, percent, 3.1 3.0 28 30 3.1 3.1 3.1 29 3.1 34 3.6 39 40 40 39
AR, smoothed {Lg,Lg,Lg) 1.
952 Diffusion index of 7 lagging indicator components:
Percent rising-over 1-month span . 61.3 74 64.3 714 1000 571 571 50.0 786 64.3 786 64.3 750.0 r64.3] 4400
. Percent rising over 6-month span ... . 625 64.3 5741 714 714 85.7 929 92.9 1000 100.0 100.0{ 4100.0
940 o | Ratio, coincident index to iagging index, 1987=100 {L,L1) . 116.7 116.6 116.5 1170 116.6 116.7 116.8! 117.0 116.8 11611 1187 11461 711431 11411 P14

NoTe.—The following current high values were reached before June 1994: June 1991—BCI-106 (2,868.4); Decem-

ber 1991—BCI-77 (1.65); January 1992—BCl-120 s;noothed (4.3); December 1992—-BCI-83 (89.5); December

1993—BCI-29 (94.8); and March 1994—BCI-940 (117.6
See page C-6 for other footnotes.
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SURVEY OF CURRENT BUSINESS

Serigs Year 1994 1995
Series title and timing classification
no. - 1994 | June | July | Aug. | Sept. | oct | Nov. ] Dec. [ Feb. | Mar. | Apr. | May I June J Jduly
2. LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT
Labor force: .
441 Civilian tabor force, thous. .. 131,06 130,538] 130,774] 131,086] 131,291| 131,646 131,718] 131,725} 132,136| 132,308 132,511] 132,737 131,811 131,868 132,519
442 Civilian employment, thous. 123,060] 122,635] 122,781] 123,197} 123,644 124,141| 1244031 124,570] 124,639| 126,126] 126274] 125072 124,319] 124,485] 124,959
. Civilian labor force participation rates (percent):
451 Males 20 years and over ... 76.8 76.5 76.6 76.6 76.6 768 769 770 77.2 771 772 774 76.7) 76.61 76.6
452 Females 20 years and over 59.3 59.1 59.2 59.4 59.6 59.5 59.5 59.2 59.3 59.5 69.4/ £9.7 59.1 59.0 59.7
453 Both sexes 16-19 years of age 52t 532 52.5 52.8 51.5 52.7 518 529 536 53.6 64.5 54.3 636 54.2 53.6
Marginal employment adlustments
K Average weekly hours, mfg, (L,LL) 420 42,0 420 42.0 421 421 42,1 421 42.2 421 420 41.5 41.4 41.5) 7413
21 ¢ Average weekly overtime hours mfg. (LC,L) .. 4.7 4.7 4.7 4.7| 4.8 47 4.8 4.8 4.9 4.8 4.7 4.5 r44 4.2 743
5e Average weekly initial claims for unemployment 337 339 335 323 321 329 327 325 329 330 330 352 380 369 367
ingurance, thous. (LC,L) !¢,
Job vacancies:
46¢ Index of help-wanted advertising, 1967=100 (L, L%- ...... 127 125 7131 119 126 137 134 139 129 133 131 131 126 126 7130
60 Ratio, help-wanted advertising to unemployed {L,Lg,U) ... AT7F 4N ”.488 449 490 543 545, 578 512 551 538 509 500 r508| ~.512
Employment:
48 e mélogee h%;s(lﬁ gog)agncultural establishments, 211.60] 21152 211,76] 21172 213.18) 21440 21340 21450} 21562| 21530| 215.17] 21560| 213.33] 721530 ~215.99
il. hours,
42 Persons engaged in nonagricultural activities, thous. 119,651 119,341 119,448] 119,761| 120,233{ 120,647| 120,903} 121,038] 121,064] 121,469] 121,676] 121,478 120,962] 121,034} 121,550
41 Employees on nonagricuttural payrolls, thous. (C,C,C) ... 114,034] 113,943 114171] 114510| 114,762 114935] 115427 115624 115810] 116,123 116,302| 116,310{ ~116,248| ~ 116,498] » 116,553
963 Diffusion index of employees on private nonagricultural
gayro!ls -356 industries:
ercent rising over 1-month span .. 62.0 63.8 60.5 61.5) 60.7 61.1 65.3) 61.1 60.3 61.7 57.6 51.3 r46.2| 7546 P486
Percent rising over 6-month span .. 69.5 69.1 70.5 709 69.0 69.0 67.4 67.0 65.9] r58.8] 77558 517
40 Employees in goods-producing Industnes thous. (L,C.V) 239131 23,905] 23922 23,981| 24,030 24,081] 24,175 24,230 24293] 24,324] 24,3701 24,331| r24,228| r24,235| P24,146
90e Ratio, civilian employment to population of working age, 825 623 62.4 62.5] 627 62.9 63.0 63.0 63, 63.2 83.3) 63.1 62.7] 62.7] 62.9
percent (U,Lg,V).
Unemployment:
37 Number of persons unemployed, thous. (L.Lg Ui . 79961 7,908 7,993 7,889 7,647 7,505 7315 7,185 7,498 7,183 7,237 7,665 7,492 7,384 7,569
43¢ Civilian unemployment rate, percent (LLo,U) ¥ 6.1 6.1 6.1 6.0 5.8 5.7 5.8 54 5.7 5.4 5.5 58 57 56 57
45 Av&(e{aege l\ﬁee{ly insured unemployment rate, percent 25 25 25 24 24 23 23 23 2.3 23 23 2.2 23 24 24
Sl Average duration of unemployment, weeks (Lglalgit . 188 184 19.0 18.9 18.8! 19.3] 18.2] 178 187 16.9) 17.5 17.7 16.9] 156 18.5
44 Unemployment rate, 15 weeks and over, percent 22 241 22 2.1 21 2.2 20 18 18 1.7 1.7 1.9 20 1.7 1.8
(Lolglg)}. i
3. OUTPUT, PRODUCTION, AND CAPACITY UTILIZATION
Ou&) ’
55 ¢ ross domestic product, bil. 1987$, AR (C,C,C) .. 5,367.0 5,433.8 5,470.1 5,485.2
Percent change from previous quarter AR 4.0 5.1 2.7 1.1
50 Gross national product, bil. 19878, AR (C,C 5,359.9 5,416.0 5,458.3 »5472.6
49 Value of domestic goods output, bil. 1987$ AR (C C.C) 2,235.5 2,286.9 2,319.4 72,3144
Industrial production indexes, 1987=100: .
4T e Total ((g 118.1 1180 1182 1191 119.0 119.5) 120.3 1217 1220 122.4 1220 1212 r1212f  r1214) 1213
73 Durable manufactures (C.C0O) 12653 124.6 1262 127.0 127.2 128.0 1291 131.2 131.6 131.5) 131.6 1304] 7130.1] 1305 ~130.2
T4 e Nondurable manufactures (CL 1133] 1134 113.6 114.0 1137 114.2 1154 116.4 116.5 116.1 1188 1154] 1165 114.8] 21146
75¢ Consumer goods (C,L,C) .. 113.2 1135 113.3 113.8 113.0 113.0 1139 1165 116.7 115.7 1149 1144 r1142) ~1142] ~P1142
city utilization rates (percent):
124 otal industry (L.C, 84.0 84.1 84.1 84.5 84.2 84.4 84.8 85.5 85.5 85.3 84.9 84.1 839 r836) 834
829 Manufacturing (LG, U) 834 83.2 83.3 83.8 83.6 83.8 84.4 85.2 85.2 84.7 84.4 r835 783.1 r828] P823
4, SALES, ORDERS, AND DELIVERIES
Sales:
57 ¢ Manufacturing and trade sales, mil, 19878 (C,G,C) 6,688,534 17554,024| 7549,987| 565,578] 564,681 566,945| 572,689| 578,177 577,427| 577,835 676,415| 571,204| r575,322| 2 579,894/ ......c.rcurrens
59 ¢ Sales of retal stores, mil. 19873 (U,L,U) 1,863,754 |7 164,561) *153,885] 156,031} 166,971 150,047) 169,568} 159,661] 160,016) 158,700] 159,499| 158,997| ~160,582| ~ 162,057} » 162,009
Orders and deliveries:
Te Mfrs.” new orders, durable goods, bil. 1987$ (L.LL} ...... 1,530.32| 128.04f 12278] 13042 130.73| 12943} 13321 135.37f 136.29] 134.99f 7134.63| 128.34| r131.39] 7130.93] P128.53
8e MfrésI 1ngg17 §r((ifrf. ?onsumer goods and materials, 1,43051] 117.72] 115361 122.00{ 120.15| 12080} 123.24] 124.93 125.28] 122.88] 7121.31 118.98] 119.27] ~119.31] £119.43
i
Mirs.' unfilled orders, durable goods, mll. 198780 .. :362,137| 362,987| 360,716| 358,695 359,004| 359,415] 360,214{ 362,137 363489] 364,358| 363,162 360,264| ~359,875| " 358,117| » 357,501
Change from previous month, bil. 19878 . -02 72 =227 -2.02 31 41 .80 1.82 1.35) 87| -1.20 ~2.90 rZ39| r-1.76 =
92e Change from previous month bil. 1987$ smoothed =T =12 ~.16 -43 ~.49 -41 -19 21 61 87 75 19 r-22 r-87 P-92
2e Vendor per{frma)nce slower deliveries diffusion index, 60.1 59.7 57.2 61.4, 62.1 64.7] 65.2 65.7 62.6 62.5 86.7) 56.1 529 51.2 50.4
percent (L,L,L)
5. FIXED CAPITAL INVESTMENT
Formation of business enterprises:
12¢ Index of net business formation, 1967100 (L,L,L) 1255 1259 122.9 1255 125.0 1243 1215 126.9 127.0{ 71269 r120.1 r1285| r1284] ~1274
13e Number of new busi ons (L.LL) 741,200 63,097] 56380 64,844| 64564] 60,488] 64,542 62,908] 66,291| 64,755
10 Conlfracts and orders for plant and equipment, bil.$ 503.22] 4277 4107 4221 43.80 42.08 45.30 41.83 46.85 47.03 4740 44.42 48.32] 4785 ~44.85
200 Conc?acts. and orders for plant and equipment, bil. 19878 531.47] 4482 r43.63 4454 48.57 4573 4767 4465 48.85 49.83 50.80 47.63 S1.13] 52111 ~r4852
27 Mirs.” new orders, nondefense capital goods, bil. 19878 48542 4085 39.64 40.70 4263 42.59 43.94 41.31 4.1 45,76 46.91 44.09 46.89] r48.14] P45.04
9e Construction cont awarded for 679.13] 5259 59.93 61.35 59.15 58.95 64.28 57.34 65.54 73.59 64.86 52.69 60.56 66.70 59.40
1ndustna| buﬂdmgs mil, sq ft. (LCU)@2
tment exp
69 ¢ Mfrs.” machinery and equnpment sales and business 515.14] 516.50] 508.90] 524.47| 53477 530.80] 544.26| 544.50] 554.40| 568.50] 576.19] 576.44| 7579.31] r596.68]......cc....
construction expenditures, bil.$, AR (C,Lg,Lg).
e Ind%agf ;rgic;zs(tcnzla-l pﬁ())duc’ﬂon business equ|pmem 1467 1455 146.9 148.9 149.5 1509 161.0 1526 153.7 154.5 1859] r154.9] 15849 r156.0] P1565
= g

NoTE.—The following current high value was reached before June 1994: July 1991—BCI-92 change (6.72).
See page C-6 for other footnotes.
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SURVEY OF CURRENT BUSINESS

August 1995 C-3

Series Year 1994 1995
0. Serles title and timing classification -
' 1994 June I July I Aug. l Sopt. l Oct. I Nov. I Dec. I Mar, l Apr. l May | JuneJ July
5. FIXED CAPITAL INVESTMENT—Continued
Business i pendi -Continued:
Gr%ss private nonresidential fixed investment, bil. 19878,
86 ¢ Total (C,Lg,C) 6724 680.0 708.2
87 ¢ Structures (Lg,Lg,Lg) 150.6 1616 155.6
88+ Producers’ durable equipment (C,L9,C) wvmnvinsirersscinnes 521.9 5284 57XC]
Residential construction and investment:
28 New private housing units started, thous., AR (LLL) ... 1,457 1,370 1,440 1,463 1,611 1,451 1,536 1,645 1,238 1,268 r1,282] ~1,203] ~#1,380
24 Index of new private housing units authorized by local 864 852 85.0 87.5 90.0 884 85.7, 896 779, 78.4 784 80.5 855
building permits, 1987=100 (L,L,L). .
83 ¢ GrosstLr)ivate residential fixed investment, bil. 19878, AR 2313 2302 PRIES — r221.5
INVENTORIES AND INVENTORY INVESTMENT
Inventories on hand:
70 Mig. and trade inventories, bil, 1987$ (Lg,Lg,Lg)O .......... 832,14] 81379 819.53| 822.38{ 823.70| 828.83] 831.48] 832.14 842.94] r847.15| r847.74{ P849.78].
7e Ha?f' lr?f .?nd trade inventories to sales in 19878 147 147 1.49 1.45 1.46 1.46 1.45 144 1.46 1.48 47| P147),
g.La.Lg). i
Inventory investment:
30e Change in business inventories, bil. 19878, AR (LLL) ... 478 57.1 49.4 327
e Change in mfg. and trade inventories, bil.$, AR (L,L.L} .. 556) 857 r51.9 100.5 52.0 774 63.2 79.8 113.9 r51.4 #2338 .
7. PRICES
Sensitive commodity prices:
Index of sensitive materials prices, 1987=100 11299] 111.68] 116.03] 117.35| 11846) 12002] 123.84] 126.21 r13028] 131.83] 133.46] r133.43] 131.36
Percent change from previous month ... 1.83 X 3.90( 1.14 .95 1.32] 3.18 1.91 71.69] 71,19 1.24 =02 -1
99 e Percent change from previous month, 1.72 1.84 2.36 2.50 237 2.18 217 214 7151 71.34 1.23 .99 51
98 Index of producer prices for sensitive crude and 176.82] 172.22f 176.50] 180.52] 180.63| 18240 187.06] 18851 r189.61} 190.22] 191.09f 19180 191.10
intermediate materials, 1982=100 (L,LL). -
Catile hides 2008] 1938 203.1 2089 2123 229.6 2274 2202 7234.5 217.4 230.3 211.5 2184
Lumber and wood products . 180.1 171.8 177.8 180.8 181.0 182.4 183.4, 182.3 7175.5 1759 175.3 176.5 178.9
Wastepaper, news 2057y 1305 2244 265.4 3126 324.8 331.7 364.5 7390.7 4334 599.6 623.0 595.2
Wastepaper, mixed, NSA 211.7] 1867 3034 308.5 2794 295.6 340.0 413.8 7660.8 739.8 809.2 831.3 7411
Wastepaper, corrugated 320.7] 366.3 489.3 506.4 404.8 343.8 356.0 407.7 r767.3 786.1 7728 681.1 692.5
fron and steel scrap 19281 1719 180.7 189.1 191.0 193.1 200.3 204.0 7195.6 196.8 201.5 205.5 205.8
Copper base scrap .. 1567] 1592 158.8 168.3 164.7 1716 185.8 189.7 7178.4 188.9 183.9 196.9 195.5
Aluminum base scrap 173.8] 1628 1723 174.2 1820 202.6 2326 239.2 r2124 210.0 209.6 2071 201.8
Other nonferrous scrap, n.e.c., NSA 136.3 3 141.8 142.2 145.2 148.7 166.3 1713 7169.0 170.1 1859 170.8 172.6
Sand, gravel, and crushed stone .. 1379 1377 138.1 138.3 1384 138.7 139.1 139.2 1409 1408 1417 1421 1425
Raw cotton 1215F 1222 114 120.4 1258 1189 1339 1389 175.5 168.1 154.0 169.1 159.4
Domestic apparel wool 80.3 81.3 83.1 83.6 87.2 88.2 90.2 924 110.9) 1150 112.8) 104.9 1046
234 Index of spot market prices, 1 299.2) 2909 299.5 3056.3 313.6 318.9 329.7 340.2 344.8 350.0 352.1 3542 3458
1967=100, NSA (ULL)© !, )
Copper scrap, 3 per Ib.© 856 917 895 844 887 912 994, 1.043 1.019 1.061 1.071 1.093 1.078
Lead scrap, § per Ib.© 149 129 A 184 A 192 02 212 210 206
Steel scrap, $ per ton © 1325231 113.198] 117.992] 132.161{ 131.992| 132.295] 139.144| 144.211 134.850] 135735| 142.641| 144.666] 145.445
Tin, § per b, NSAG .. 3.676] 3713 3.620 3.518 3612 3.673 4.077 3.998 3.790 3.968 3.994 4.303 4337
Zinc, § per b, NSA© .503 . 490 505 53 584 70 54 546 529 8
Burlap, $ per yd., NSA 278 275 275 275 278 282 290 292 294 294 296 304 307
Cotton, $ per b.© 733 705 673 680 J2 707, 788 865 1.020 985 984 992 903
Print cloth, $ perr . 842 890 890 890 890 895 885, 88! 93 950 .950) 940
Wool tops, § per Ib., NSA©® 4122 | 4,000 4,070 4475 4.525 4.680 4,700 4.550 4.600 4.700 4.700 4.700
Hides, $ per Ib., NSA© 868 886 . .938 941 . 1 1.000! 927
Rosin, $ per 100 b, © 56.268 56.000| 55888] 55944 56,912| 57.315] 58.233 58.116| 60.060] 65934 65.803] 59.370
Rubber, $ per Ib.© . 597 627 665 669 737 717 770 94 949 902 813 725
Taliow, $ per b.© .. 172 178 186 192 183, 188 212 177, 169 175 187 195
Producer Price Indexes:
336 Finished goods, 1982=100 1255 1255 126.2 1258 1253 126.1 1265 27.1 1273 1215 127.9 1278 1278 127.8
’ Percent change over 1-month span .. A 2 8 -3 -4 6 3 5 2 .2 "3 0 -1
* Percent change over 6-month span, AR .. 1.6 1.0 2 16 2.1 2.8, 18 T2, 4.2 29| 2.1 1
337 Finished goods less foods and energy, 1982=100 1374 1372 1373 137.6 1378 1373 137.6 1379 1384 1386] 1389 138.2 139.6 139.9 1402
Percent change over 1-month span ...... a Al N 2 A —4 2] p 4 1 r2 r2 3 2
Percent change over 6-month span, AR 1.7 2.1 1.0 9 1.0 1.6 1.5 718 28 29 29 2.6
334 Finished consumer goods, 1982=100 ... 123.3] 1228 1232 1239 1234 1229 1239 124.3 1248 125.1] 71253 125.7 125.7 125.5] 1254
Percent change over 1-month span .. 1 0 3 8 -4 -4 8 E 4 2 r 2 3 -2 -4
Percent change over 6-month span, AR .. 1.5 5 -2 1.8 2.5 26 1.9 734 46 29 1.9 1.0
333 Cagital equipment, 1982=100 ........... 134.1 134.3 1344 134.7 135.0 134.3 134.5 134.9 1355 1367 1359 136.1 136.4 136.7 136.9
ercent change over 1-month span .. 2 A a1 2 2 -5 A 4 1 1 I8 2 Al
Percent change over 6-month span, AR 1.9 28 9 8 9 16 15 1. 2.7 28 27 2.1
332 lntergnégdia(\)% materials, supplies, and components, 1185 117.8 118.2 119.0 119.5 1199 120.9 121 1239 123.9] 1244 126.1 1254, 125.5 1265
1982=100.
Percent change over 1-month span 3 3 3 7 4 3 8 K 1.3 7 T4 r8 2 A 0
Percent change over 6-month span, AR 4.8 4.0 47 6.1 6.2 8.3 84 "84 89 7.6 6.9 4.1
331 Crude materials for further processing, 1982=100 10181 103.0 102.6 102.6 100.1 99.5 100.1 100.6 100.9 1025 101.2 1033 1025 103.2 102.4
Percent change over 1-month span ...... 0 1.1 —4 0 24 -6 8 5 3 1.6 -1.3 2.1 - 7 -8
Percent change over 6-month span, AR .. -17 -54 -78 -3.5 -48) -33 -2 22 78 49 52 30
3N Fixed-weighted 7price index, gross domestic business 1272 127.7 .
product, 1987=100.
Percent change from previous quarter, AR ... 25 31
Consumer Price Indexes for all urban consumers:
320 All items, 1982-84=100, NSA 1482% 1480 1484 149.0 149.4 149.5 149.7 149.7 150.3 151.4 1519 152.2 152.5 152.5
Percent change over 1-month span . 2 K 3 4 2 A A 2 3 2 4 3 2
Percent change over 6-month span, AR .. 2.8 3.2 3.0 3.0 2.7 2.8 2.6 26 3.1 3.2 29
323 All items less food and energy, 1982-84=100 1565y 1567 157.0 1574 1877 158.0 168.3 158.5 159.2 160.1 160.7 161.0 161.3 161.7
Percent change over 1-month span ...... 2 3 2 3 2 2 2 . 4 3 4 2 2 2
Percent change over 6-month span, AR .. 29 2.8 2.8 27 23 28 28 3.1 3.4 36 3.2
Services, 1982-84=100 163.1 1629 163.2 163.9 164.2 164.8 166.1 165.2 166.0 167.1 167.7 168.2 168.7 169.1
Percent change from previous month, AR wuuuiesssenee 2.9 3.0 22 5.3 22 3.0 3.7 7 6.0 4.4 44 3.6 3.6 29
120 ¢ Pertent\_ ctﬂa;\ge from previous month, AR, smoothed 3.1 30 28 3.0 3.1 3.1 3. 29 3.1 3.6 39 40 40 39
(Lotala)t.

NoTE.—The following cumrent high values were reached before June 1994: December 1991—BCI-77 (1.65); Janu-

ary 1992—BCi-120 smoothed (4.3); December 1993—BCI-28 (1,602) and BCIl-29

30 (69.2) and BCI-89 (233.9),

See page C-6 for other footnotes.
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Sefies o - o Year 1994 1995
o, Series title and timing classification
" 1994 June | July I Aug. | Sept. I Oct. I Nov. | Dec. Jan, I Feb. l Mar. I Apr. | May I June | July
8. PROFITS AND CASH FLOW
Profits and profit margins:
16 e Corporate profits after tax, bil.$, AR (LLL) 3220 329.5 337.9 350.7 73558
18e Corporate profits after tax, bil. 19878, AR (LLL) wercocne, 2711.2 276.6 283.7, 295.0 7300.0
20 Ratio, corporate domestic profits after tax to corporate 8.1 8.3 84 84 P83
domestic income, percent (L.L.L).
8le Ratio, corporate domestic profits after tax with IVA and 86 8.8 8.6 8.3 786
CCAdj to corporate domestic income, percent(U,L,L).
B Ratio, implicit price deflator to unit labor cost, all 104.8 1056.1 108.3 r105.3 71054
persons, nonfarm business sector,1982=100 (L,L.L}.
35 Corporate net cash flow, bil. 19878, AR (L.L,L} 539.3 542.6| 552.7! 567.9 »576.2
9. WAGES, LABOR COSTS, AND PRODUCTIVITY
Wages and compensation: ’
345 index of average hourly compensation, all employees, 1619 162.3 163.8) 71654 71669
nonfarm business sector, 1982=100.
Percent change from previous quarter, AR 28 2] SR SO— 3.8 "4 36
346 Index of real average hourly compensation, all 105.4 105.1 105.5 7105.7 7105.8
employees, nonfarm business sector, 1982=100.
ercent change from previous quarter, AR 0 -8 1.5 1.0 P2
53¢ Wages and salaries in mining, mfg.. and construction, 617.7] 6164 616.8 616.6 619.6 627.2 6245 625.8 625.4 632.5 630.5 622.2 616.4; 76194] #6185
bil. 1987%, AR (C,C,C).
Unit labor costs:
63 Index of unit labor cost, all persons, business sector, 137.8]. 138.0 137.8 1384 #1387
1982=100 (Lg,Lg.Lg).
Index of labor cost !r)er unit of output, mfg., 1987=100 ... 1084] 108.3 108.0 107.5) 107.9 109.0 1074 106.7 106.8 108.6 1082 107.8; T107.3 107.6] #1080
Percent change from previous month, AR . =2 1.1 =33 -5.4 4.8 128 -16.3 =15 1.1 222 —4.3) r-43 r-5.4 r3.4 P46
62¢ Percent change from previous month, AR, -23 -37 -35 38 -2 A -5 -1.8 -22 9 20 18 7 T4 8
(Lalglg)T.
Productivit?l:
370 Indegao ogsput per hour, all persons, business sector, 1194 119.5 1207, 71213 71222
1982=100.
3 Percent change over 1-quarter span, AR 2.1 32 43 r21 73.0
L3 Percent change over 4-quarter span, AR 23 L-J0] [N PP 731
358 Index of output per hour, all persons, nonfarm business 1174 17.3 118.6 7119.3 71202
sector, 1982=100.
10. PERSONAL INCOME AND CONSUMER ATTITUDES
Personal income: K
52 Personal income, bil. 19873, AR (C,C.C) vuvisusssmmrsunsens 4,409.8] 4,392.3] 4,398.1| 44115] 44304} 44856 44765 45050] 4,527.2] 454131 4,557.2] 74,551.6 74,538.3] 74,559.8] »4,582.6
51e Persoga(l};ncome less transfer payments, bil. 19878, AR 366471 3649.3] 3,654.2| 3666.0| 36836 23,7357 3,727.31 3751.4] 37633 3776.8| 3,789.2] r3,784.1| r3,766.4] 73,786.0| »3,806.4
Indexes of consumer attitudes:
58 Consumer slentiment, U. of Michigan, 1966:1=100, NSA 92.3 91.2 89.0 91.7 91.5 927 91.6 95.1 97.6 95.1 90.3 92.5 89.8 92.7 9.4
83 ¢ Co&éﬁnf{ ft};%t?tions, U. of Michigan, 1966:1=100, 83.8 82.7 78.5 80.8 83.5 85.1 84.8 88.8 88.4 85.9 79.8 83.8 80.1 84.1 87.4
12 Co?]-stlz.rrlle:’ cbnﬁdeﬁce. The Conference Board, 1985=100 90.6 925 913 90.4 89.5 89.1 100.4 103.4 101.4 99.4 100.2] 104.6; 1020 94.6) 1014
123 ¢ Consumer expectations, The Conference Board, 923 94.6 919 894 89.5) 87.9 97.5 98.1 94.8 90.8 90.1 97.0 93.1 84.5 89.1
1986%100 (L.LL)".
11, SAVING
290 | Gross saving, bil.$, AR 920.6 950.3 1,006.0 79920
295 Business saving, bil.3, AR 8504 850.0 862.7 78875
292 Personal saving, bil.$, AR 203.1 2326 263.7 7206.1
298 « | Government surplus or deficit, bil.$, AR -1329 —1323 -1204 71017
293 ¢ | Personal saving rate, percent 4.1 46 5.1 740
12. MONEY, CREDIT, INTEREST RATES, AND STOCK PRICES
Money:
85¢ Percent change in money supply M1 (LLL) 14 31 45 -12 02 -24 -05 .03 .09 =15 .05 .16 r—58 o7 #.10
102 Percent change in money supply M2 {(L,.C,U) .08 —09 32 7= 02 =11 .04 T4 32 —-12 r.21 735 44 r.98 » .51
105 Money supply M1, bil. 19878 (L,L,L) . 8780] 881.0 882.2 877.8 876.0 872.5 871.4 869.7 867.8 863.9 8624 860.6] 8536 8529| ~8519
106 o Money supply M2, bil. 1987$ (L,L,L) . 2,764.9] 2,769.0f 2,769.31 72,757.4] r2,760.4| r2,743.1| r2,742.1f r2,739.5] r2,740.1} v2,728.5] r2,728.0| r2,727.4| r2,733.4| r2,7569| £2,763.8
Velocity of money:
107 Ratio, gross domestic product to money suppy M1 5.884 5,898 6.009 8.077 r6.133
108 Ratio, ﬁeréonal income to money supply M2 (C,Lg,C) ... 1.581 1.574 1.577 1.585] 1.596) 1.619) 1,618 1.627 1.635 1,646 71650 1.648| r1.637 1629 ~#1.631
Bank reserves:
93 Free reserves, mil.§, NSA (LUU) £ .. 814 2 649 535 573 424 759 959 1,207 887 725 642 730 692 720
94 Member bank borrowings from the Fed 259 333 458 469 487 380 249 209 136 59 69| 111 150| 272 3
mil.$, NSA (LLg,U}.
Credit flows:
1124 Net change in business loans, bil.3, AR (LL.L) wwvwcerrer 44.13) 5477 64.28 8531 87.54 88.38 31.28 80.95] 108.65 98.11 81.64] ~160.93| ~16.38] ~58.98| r46.15
M3 Net cﬁa}ge in consumer installment credit, bil.$, AR 11250 121.44 91.64f 16265 121.46| 10325 161.00 86.71 136.88 56.50] 176.99] 7138.26 7156.89] 7 115.48| .erveercussenss
10 e Funds raised by private nonfinancial borrowers in credit 420,375 454,124 508,384 7589,900
~ markets, mil$, AR (L,LL).
Credit difficulties:
14 Current liabilities of business failures, mil.3, NSA 31,011.20 72,2054] #2,111.7] £2,459.5] »3533.5] #3,674.4| P2,576.9] #3,108.0¢ £2,2402| »1,302.1| »1,769.5] »1,912.8( £3,421.5] »1,296.6{....c..eies
39 Percent of consumer installment loans definquent 30 2] 182 168 166|173 10 178) 179 1.82
days and over (LLL©20¢, :

NoTE~The following current high vaiues were reached before June 1994: June 1991—BCI-106 (2,868.4); July
1991—BCI-93 (345); August 1991—BCI-94 (764); December 1991—BCI-62 index (112.1); December 1992—BCI-53
{664.2), BCI-83 (89.5), and BCI-123 (103.9); May 1993~BCI-85 (1.86); and 4th Q 1993—BCI-81 (9.0).

See page C-6 for other footnotes.
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Series o - o Year 1994 1995 )
no. Series title and timing classification
- 1904 | vune [ wuy | aug. | sept | oct | Nov. | pec. | usan | Fen. ] Mar. | Apr. J May | dune | Juy
12. MONEY, CREDIT, INTEREST RATES, AND STOCK PRICES—Continued
Outstanding debt:

66 Consumer installment credit outstanding, mil.$ 902,853} 842,203 849,930| 863,484| 873,606] 862210 895627 902,853] 914,260| 918,968] 933,717| 7945239 958,313 » 867,935 ..vvcvvcrrrrne

72 Com%f?éil.a?)ar{d industrial loans outstanding, mil.3, 450,153 443,957) 449,314] 453,923| 461.218| 468,583| d471,190] 477,936] 486,990| 495,166] 501,961| ~515,372} ~516,737¢ ~521,652| » 625,498
g,l-g.Lg).

101 ¢ Commercia? and industrial loans outstanding, mil. 19878 384,184] 378,803| 382,721) 385007] 391,859| 398,455 398,638 402,981] 407,523| 412,295| 416,565| 425,224 424,9481 427,934} 7 431,089
9,L9.L9).

95e Ratio, consumer installment credit outstanding to 1486] 1484 14.90 15,07 15.14 15.09 16.33 1535 15.42 1541 1558] 71574 r16.00] #16.08( ....corcvriin

personal income, percent (Lg,Lo,Lg).
Interest rates {percent, NSA):

119 ¢ Federal funds rate (L,Lg,_IZ?)' ............................................. 420 425 4.26 4.47 4.73 476 529 6.45 6.53 5.92 5.98 6.05 6.01 6.00 5.85
114¢ Discount rate on new 91-day Treasury bills (C,Lg,Lg)* 4.27 4,18 439 4,50 464 4.96 5.25| 5.64 5.81 5.80 573 5.67 .70 5.50 547
116 ¢ Yield on new high-grrade corporate bonds (Lg,Lg,Lg)* 8.14 8.16 8.30 8.25 8.48 8.76 8.89 8.66 8.59 8.39 8.23 8.10 7.68 742 7.54
115 Yield on long-term Treasury bonds (C,Lg,Lg)* . 741 7.43 761 7.85] 781 8.02 8.16| 797 7938 7.69 752 741 6.99 6.59 6.71
n7 Yield on municipal bonds, 20-bond average (U,Lg.Lg)" ... 6.18 6.11 6.23 621 6.28 6.52, 6.97 6.80 6.53] 6.22) 6.10 6.02 6.95 5.84 6.92
118 Secondary market yields on FHA mortgages (Lg,Lg.Lg) . 8.68 9.03 8.65 8.66 9.10 9.23 9.53 9.54 9.10 9.05 8.60) 8.56) 8.03 8.00 8.09
109 « Average prime rate charged by banks {Lg,Lg.LQ)* wcivrees 7.14 7.25 7.25] 751 7.75 1.79) 8.15) 8.50 8.50) 9.00 9.00 9.00 9.00 9,00 8.80

19 Indﬁ)é °f(ftf°|5*pmes' 500 common stocks, 1941-43=10, 460.33| 454.83] 451.40] 464.24] 466.96] 463.81| 461.01] 456.19 465.25| 48192 493.15| 507.91] 52381 539.35) 557.37

13. NATIONAL DEFENSE
525 Defense Department prime contract awards, mil§, NSA ... Lo 11,330 79431 11,636] 28,654 10,001] 10,670f 12,021 9,768 67321 27,827] cvenrrernee
548 | Manufacturers' new orders, defense products, mil$ .......... 78517] 7050f 5546 6,147 6,939 5,811 5567} 9,221 6,174 ¥ 7,189 5169] r5548] 5475 #5317
857 Index of indu:stTngé ;) ?&u)ctlon, defense and space ul 73 9.9 69.2 68.8 68.7 69.0 687 68.6 67.7 67.5 r66.8 r66.8 rg69] 2664
equipment, =
§70 EmJ) loyment, defense products industries, thous. v 884 886 879 876 87 870 869 866 860 858 856 856 852 P851
564 ¢ | Federal Government purchases, national defense, bil.$, AR 2923 | 300.5 2853 | :: T £ [N [ L7 X: ] [F—
14. EXPORTS AND IMPORTS
602 | Exports, excluding military aid shipments, mil.$ .. 512,626] 42,755| 41,230] 44,680] 44,148] 44,316} 45250| 47171] 45427] 46,171| 48,588
604 | Exports of domestic agricultural products, mil.$ .. 6 ,704 3,485, 4,019 3.888] 4,011 4,161 : ,250] 4,349 4,455
606 | Exports of nonelectrical machinery, mil. 112,363] 79,341 9,390] 9873] 9,677 ,324] 10,101 10,070 10,342| 10,251
612 | General imports, mil.§ 663,2567 66732] 56,006 57,561] 57,612 67,957] 59,461| 69,181] 60474] 59677 61,612
614 | imports of petroleum and petroleum Froduc\s. mit.$ 49,707 ¥ 4,712 4,800 4,369 3,602 4,448 4,323 3,958 4,659 5,067
616 | Imports of automobiles and parts, mil.$ ..... 90,696] 7,689 7,644 8,701 7368] 7938f 8,130 8,549 ,178 8,487 8,187
618 # | Merchandise exports, adjusted, excluding military, mil.$! 502,485 127,384 133,926 £138,059
620 # | Merchandise imports, adjusted, excluding mifitary, mil.$? ... | 668,684 172,011 177414 P183,111
622 Balance on merchandise trade, mil.$? -166,099 X 4 245,052
15. INTERNATIONAL COMPARISONS
Industrial production indexes {1987=100): )

47 ¢ United States 118.1 118.0 118.2] 19,1 119.0 119.5 1203 1217 1220 1224 1220 71212 1212 1214 P121.3
721 ¢ OECD, European fes 2 111 111 112 114 113 113 113 118 113 113 115
728 ¢ Japan 1129 1129 1124 1158 1136 1140 116.3 1164 1149 175 1188
725¢ Federal Republic of GEIMANY .uuwuimmsesisssssmseummmmsissussee 1 1M 13 10 11 112, 12 115
726 ¢ France 1 m 13 13 112 112 112 114 114] 113 115
72 United Kingdom 110 110 71101 r112 112 112 111 111 112 112 113
727 ¢ ltaly 1108 110.7 114.2 116.2 1109 1124 1127 118.2 1118 1141 1151
728 e Canada § 100.6f ~1099] ~1107] 1114 riN18} r1119] T1136] 1143 r1148] r1144] r1134

Consumer price indexes (1982-84=100):
320 United States, NSA 1482] 1480 1484 149.0 1494 149.5) 1497 149.7 150.3 1509 1514
. Percent change over 6-month span, AR couumseivnnes 28 3.2 3.0 3.0 27 2.8 2. 26 3.1 34 32
738 Japan, NSA 119.3 119.2 118.6 119.2 119.5 1200 119.7 119.4 119.4 118.9 118.8
. Percent change over 6-month span, AR ..o 5 - 8 1.0 8 1.2 2 -5 -1.2 -8 -3
735 Federal Republic of Gi y, NS 1294] 1295 129.6 129.7 129.81 1299 130.1 130.4 131.0 131.5 1316 .
Percent change over 6-month span, AR .......covmarearnense 26 28 25 2.5 2.5 1.7 22|, 1.7 2.0 1.8 2.5 29
736 France, NSA 145.8 145.9 1459 145.9 1463 146.7) 146.7) 146.5 1469 147.5 1479 148.0 1483 1483 1480
. Percent change over 6-month span, AR ....cirinns 1.7 1.7 1.8 1.5 1.4 1.8 1.8 2.1 1.5 18 1.9 1.1
732 United Kingdom; NSA 169.4 170.0 169.2 170.0 1704 170.6 170.7 1715 1716 172.6 1733 1781 175.8 176.0 176.2
. Percent change over 6-month span, AR ..uimmemiene 3.0 23 2.0 23 3.1 4.4 45 49 4.6 4.6 39 2.7
737 Italg, NSA 193.7 193.3 193.6 194.2 194.7 195.8 196.5 197.2 197.9 199.5 201.2 202.2 203.5 204.8 204.7
3 ercent change over 6-month span, AR .....cceemirniesnr 4.1 3.8 3.8 3.6 4.3 4.1 4.7 6.1 6.6 7.5 7.4 5.1 [P (R SR
733 Canada, NSA 148.2 147.6 148.2 148.3 148.4, 148.2 149.0 149.2 149.8 150.5 150.8 151.2 151.6 1618 151.9
. Percent change over 6-month span, AR .veensiverenens 7 1.4 11 19 22 22 27 28 3.9 39 3.4 27
Stock price indexes (1967=100, NSA):

19 ¢ United States* 500.8| 4948] 491.0f 5050 608.0f 5045  501. 496.2 506.1 624.2 536.4 662.5 569. 586.7 606.3
748 ¢ Japan® 1,449.6] 1,526.2] 1,985 14946| 144121 14333 138391 1,3839] 13443} 1277.1] 1,190.1] 1,1822| 1,180.2 1,109.1] »1,193.9
745 ¢ |  Federal Republic of GEMMANY" .....emmmmmmmmenssssssssans 3768] 3731 3720 389.4 3798 3617 362. 359.2 361.7 366.0] 3436 338.9 349.6 3546 P364.1
746 ¢ France* 1,0344] ~987.1f ~998.2| »1,030.6] »9759{ ~943.0| PO70.1] ~,O77.3] P9252| PO21.2] PO021] ~O54.6] ~P9889| ~O961.11 ~969.1
742 ¢ United Kingdom* 1478.3| 14099 14308] 15039 14632 1427.7] 1,441.3] 1,413.1] 14204] 14204| 1421.4] 14726] 15144 71,528.7] 1,556.3
747 « ltaly* 7172 7574 73850 7212 7102] 668.9] 6689 651.7 691.6 697.8 643.4 644.1 682.7| ~657.4| ~668.0
743 ¢ Canada* 4840 4548 4722] 4915] 4920| 4849 4625| 4749 454.0]  466.1 4874 483.6 502.7 5115 5215

Exchange rates:
750 ¢ Exﬂ?ﬂg value of U.S. dollar, index: March 19732100, 91.32] 91.60] 89.08| 89.26 88.08) 86.66) 87.1 89.64 88.30 87.29 83.69 81.81 82.73 82.27 81.90
Foreign cbrrency per U.S. dollar (NSA):
758 ¢ Japan (yen)* 102.18F 10253 9845 9994 98.77]  98.35]  98.04| 100.18 99.77]  98.24 90.52 83.69 85.11 84.64 87.40
755 ¢ Federal Republic of Germany (d. Mark)’ ..cvmmessonion 16216] 1.62711 1.5674] 1.5646] 1.5491] 1.5195] 1.5396] 1.5716] 1.5302| 1.5022] 1.4061| 1.3812] 1.4096 14012} 1.3886
756 ¢ France (franc)* 5.5450) 5.5507] 6.3702) 65.3602] 529751 5.2026] 65.2867] 64132] 52912 52252 4.9756| 4.8503( 4.9869 4.9172] 4.8307
752 ¢ United Kingdom (pOUnd)’ ....uummmsssssssssmssrssssssiossons 6531) 6562 6465 6484 638 6225/ 6292 6416 6351 8361 6249 6222 6300 6270 6269
757 ¢ ltaly (lira)" 1,611,491 1,592.22] 1,562.31] 1,582.15] 1,565,791 1,548.29] 1,583.81| 1,633.71] 1,611.53| 1,620.58| 1,688.99; 1,710.89| 1,662.78] 1,639.75] 1,609.71
753 ¢ Canada (dollar)* 1.3664] 1.3836] 1.3826] 1.3783| 1.3540] 1.3503] 1.3647| 1.3893] 1.4132| 1.40f 1.40 13762 1.3609] 1.3775| 1.3612
16. ALTERNATIVE COMPOSITE INDEXES
990 ¢ | CIBCR long-leading composite index, 1967=1004 ... 265.0) r264.0{ r2659] 268.3| r267.1 2646) 2670| r2m.a) 270.3] -267.8] 26911 21| r2738) 2758} P28
991 o | CIBCR short-leading composite index, 1967=100+4 . 2418) r2415]  2395] r2443]| r2466] 2459] 2486] 2469 2479 2490 2489| 2458 2457 2462 r2472

See footnotes on page C-6.
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FOOTNOTES FOR PAGES C-1 THROUGH C-5

Anticipated.
Annual rate.
Corrected.

D

Estimated.
Later data listed in notes.

* @O x> 0

NSA

P
r
Copyrighted. .
§
°

Not seasonally adjusted.
Preliminary.

Revised.

Graph included for this series.
Major revision—see notes.
End of period.

L,CLgU Cyclical indicator series are classified as L (leading), C (coincident), Lg (lagging), or U (unclassified) at reference cycle peaks, troughs, and overall. Series classifications
are shown in parentheses following the series fitles. :
t Cyclical indicator series denoted by £ are inverted {i.e., the sign is reversed) for cyclical analysis calculations, including classifications, contributions to composite indexes,
and current high values.

+ Cyclical indicator series denoted by t are smoothed by an autoregressive-moving-average filter developed by Statistics Canada.

For information on composite indexes and other concepts used in this saction, see “Business Cycle Indicators: Upcoming Revision of the Composite indexes” in the October
1993 Survev oF CurreNt Business and “The Composite Index of Coincident Indicators and Alternative Coincident indexes” in the June 1992 Survey.

References to series in this section use the prefix “BCI-" followed by the series number. Unless otherwise noted, series are seasonally adjusted.

Percent change data are centered within the spans: 1-month changes are placed in the ending month, 3-month changes are placed in the 3d month, 8-month changes are
placed in the 4th month, 1-quarter changes are placed in the ending quarter, and 4-quarter changes are placed in the 3d quarter.

Diffusion indexes are defined as the percent of components rising plus one-half of the percent of components unchanged. Diffusion index data are centered within the spans:
1-month indexes are placed in the ending month and 6-month indexes are placed in the 4th month.

High values reached by cyclical indicators in the expansion following the last reference cycle trough (March 1991) are shown in boldface type; high values reached prior to the
period shown in the table are listed at the bottom of each page. For inverted series, low values are indicated as highs.

Sources for series in this section are shown on pages C-30 through C-32 in the April 1995 Survey.

Page C-1

“ Preliminary August 1995 values: BCI-19 = 558.89 and BCI-108 = 8.75.

1. Data exclude Puerto Rico, which is included in figures published by the source agency.

2. Copyrighted. This series may not be reproduced without written permission from the University
of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, Mi 48106-1248.

3. Excludes BCI-57, for which data are not available.

4. Excludes BCI-77 and BCI-85, for which data are not available.

Page C-2

1. Data exclude Puerto Rico, which is included in figures published by the source agency.
2, Copyrighted. This series may not be reproduced without written permission from F.W. Dodge,
McGraw-Hill, Inc., 24 Hartwell Avenus, Lexington, MA 02173,

Page C-3

* Preliminary August 1895 value: BCI-23 = 339.2.
1. Copyrighted. This series may not be reproduced without written permission from Knight-Ridder
Financial, 30 South Wacker Drive, Suite 1810, Chicago, IL 60606,
Page C-4

* Praliminary August 1985 values: BCI-122 = 101.0, BCI-123 = 93.5, and BCI-85 = 0.01.

1. Copyrighted. This series may not be reproduced without written permission from the University
of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, Mi 48108-1248.

2. Copyrighted. This series may not be reproduced without written permission from the American
Bankers Association, 1120 Connecticut Aveniie, NW, Washington, DC 20036.

Page C-5

Note.—~Major data revision: The index of industrial production for Canada (BCI-723) has been
revised from 1990 forward to reflect the annual updating of the basic data and new seasonal adjustment
factors. For further information, contact Statistics Canada, Measures and Analysis Division, Ottawa,
Ontario K1A OT6, Canada.

* Preliminary August 1995 values: BCI-119 = 5.75, BCI-114 = 542, BCI-116 = 7.75, BCI-115 = 6.93,
BCI-117 = 6.08, BCl-109 = 8.75, BCI-19 (1941-43=10) = 558.89, BCI-19 (1967=100) = 608.0, BCI-748
= 1,279.5, BCI-745 = 373.8, BCI-746 = 978.6, BCI-742 = 1,587.9, BCI-747 = 692.0, BCI-743 = 518.8,
BCI-750 = 84.32, BCI-768 = 94.11, BCI-755 = 1.4406, BCI-756 = 4.9543, BCI-752 = 0.6367, BCI-757
= 1,602.71, and BCI-753 = 1.3584.

1. Balance of payments basis: Excludes transfers under military grants and Department of Defense
sales contracts (exports) and Department of Defense purchases (imports).

2. Organisation for Economic Co-operation and Development.

3. This index is the weighted-average exchange value of the U.S. dollar against the currencies of
the other G-10 countries plus Switzerland. Each country is weighted by its 1972-76 global trade. For a
description of this index, see the August 1978 Federal Reserve Bulletin (p. 700).

4. This index is compiled by the Center for International Business Cycle Research {(CIBCRY), Graduate
School of Business, Columbia University, New York, NY 10027.

The following notes explain general features of the charts that appear in this section:

« Business cycle peaks (P) and troughs (T), as designated by the National Bureau of Economic
Research, Inc., are indicated at the top of each chart. The shaded areas represent recessions.

» For each series classified as a cyclical indicator, the timing classifications at peaks, at
troughs, and overall are shown in a box adjacent to the title. (L = leading, C = coincident, Lg =
lagging, U = unclassified.) A complete list of series titles and sources is shown on pages C~30
through C-32 in the April 1995 Survey OF CURRENT BUSINESS.

 Arithmetic scales are designated “Scale A.” On the same arithmetic scale, equal vertical
distances represent equal differences in data. (For example, the vertical distance from 10 to 15
is the same as the distance from 100 to 105.) )

o Logarithmic (log) scales are designated L-1, L-2, or L-3 to indicate their relative size. On
log scales of the same size, equal vertical distances represent equal percentage changes. (For

Notes for Pages C-7 Through C-27

example, the vertical distance from 10 to 15 is the same as the distance from 100 to 150.)
Compared with an L-1 scale, the same percentage change covers half the distance on an L-2
scale and one-third the distance on an L-3 scale.

« Data are monthly unless otherwise indicated. Quarterly data are indicated by a “Q” following
the series title.

o Some series include a centered moving average, which is shown as a heavy line
superimposed on the actual monthly data.

o Parallel lines across a plotted serigs indicate a missing data value, change in definition, or
other significant break in continuity.

» The box near the end of each plotted series indicates the latest data month (Arabic numeral)
or quarter (Roman numeral) shown or, for series computed over a span of time (diffusion indexes
and rates:of change), the latest data period used in computing the series.
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SURVEY OF CURRENT BUSINESS August199s o C-7

CYCLICAL INDICATORS

Composite Indexes
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Nove.—The numbers and armows indicate length of leads (-} and lags (+) in months from business
cycle tuming dates. Current data for these series are shown on page C-1.
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C-8 o Augustiggs

CYCLICAL INDICATORS

SURVEY OF CURRENT BUSINESS

Composite Indexes: Rates of Change
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Nore.—Current data for these series are shown on page C-1.
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SURVEY OF CURRENT BUSINESS

August 1995 © C-9

CYCLICAL INDICATORS
| Composite Indexes: Leading Index Components
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Note—~Current data for these series are shown on page C-1.
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C-10 August 1995

CYCLICAL INDICATORS

SURVEY OF CURRENT BUSINESS

Composite Indexes: Leading Index Components—Continued
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1. This series is smoothed by an autoregressive-moving-average filter developed by Statistics Canada.

2. This is a copyrighted series used by permission; it may not be reproduced without written permission
from the University of Michigan, Survey Research Center.
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Nore.—Current data for these series are shown on page C-1.
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SURVEY OF CURRENT BUSINESS

CYCLICAL INDICATORS
| Composite Indexes: Coincident Index Components |
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C-12 & August 1995

CYCLICAL INDICATORS

' Composite Indexes: Lagging Index Components

SURVEY OF CURRENT BUSINESS
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1. This series is smoothed by an autoregressive-moving-average filter developed by Statistics Canada.
Note—Current data for these series are shown on page C-1.
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CYCLICAL INDICATORS

SURVEY OF CURRENT BUSINESS

August 1995 ® C-13

Employment and Unemployment
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C-14 o Augustigos SURVEY OF CURRENT BUSINESS

CYCLICAL INDICATORS

Output, Production, and Capacity Utilization
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SURVEY OF CURRENT BUSINESS August199s o (C-]15

CYCLICAL INDICATORS
Sales and Orders
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C-16 ® Augusti9os SURVEY OF CURRENT BUSINESS

CYCLICAL INDICATORS

Fixed Capital Investment
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SURVEY OF CURRENT BUSINESS Augusti99s ® (C-17

CYCLICAL INDICATORS
Fixed Capital Investment—Continued
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C-18 ® Augustiggs SURVEY OF CURRENT BUSINESS

CYCLICAL INDICATORS

Fixed Capital Investment—Continued
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SURVEY OF CURRENT BUSINESS August 1905 ® C-19

CYCLICAL INDICATORS
Prices and Profits
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SURVEY OF CURRENT BUSINESS

CYCLICAL INDICATORS
Money, Credit, and Interest Rates
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Nore.—Current data for these series are shown on page C-4.
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SURVEY OF CURRENT BUSINESS August1i99s ® (C-21

CYCLICAL INDICATORS
Money, Credit, and Interest Rates—Continued
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SURVEY OF CURRENT BUSINESS

OTHER IMPORTANT ECONOMIC MEASURES
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Nore.—Current data for these series are shown on page C-3.
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SURVEY OF CURRENT BUSINESS

OTHER IMPORTANT ECONOMIC MEASURES
Other Measures
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OTHER IMPORTANT ECONOMIC MEASURES
International Industrial Production
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SURVEY OF CURRENT BUSINESS

OTHER IMPORTANT ECONOMIC MEASURES
| International Consumer Prices
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OTHER IMPORTANT ECONOMIC MEASURES

International Stock Prices
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SURVEY OF CURRENT BUSINESS August 1995

OTHER IMPORTANT ECONOMIC MEASURES

International Exchange Rates
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C-28 o August 1905

SURVEY OF CURRENT BUSINESS

Index to Historical Data for Selected Series

Some issues of the SURVEY provide historical data for selected Business
Cycle Indicators series. The series for which historical data have been
shown are listed below by subject, by series number, and by issue.
Historical data for additional series will be shown, as space allows, in
future issues.

; Series . Series
Subject pumber | 155U8 Page Subject | number lssue Pags

Bank reserves: Interest rates—Continued:

Free reserves 93 1/95| C-34 Federal funds rate 19]  11/84| C-42
Member bank borrowings from the Federal Reserve ............. 94 1/85] C-34 Morigage yield, secondary market 118  11/94| C-41

Business formation: . Municipal bond yield 17} 1184} G-41
Current liabilities of bUSINESS fAIIIFES . .....ccrereeessreressessenseenesns 141 11/94} C-30 Treasury bill rate 114} 11/94; C-39
Index of net business formation 127 11/94} G29 Treasury bond yield 116]  11/94) G40
New business incorporations 13] 11/04) C-29 International comparisons:

Business loans: ) Consumer price indexes:

Commercial and industrial loans, current dollars 72| 11/94) C-36 Canada {and changes) 733 17951 C-39
Commercial and industrial loans, 1987 dollars 101 10/94 G-48 Federal Republic of Germany (and changes) .m.-vcmucrence 785|  1/95] C-40
Net change in business loans 112 11/94| C-38 France (and changes) 736 1/05| C-41

Capacity utiization rates: ltaly (and changes) 737 1/95] C-42
Manutacturing, 82| 121941 C-33 Japan (and changes) 738 1/95].C-43
Total indusry 124} 12/94] C-33 United Kingdom {and changes) 732]  1/95) C-38

Caplta| investment: Exchange rates:

Contracts and orders for plant and equipment, 1987 dollars ... 20 10/94} C-38 Canada 753 12/04| C-42

Machinery and equipment sales and business construction 69 1/85] C-33 Federal Republic of Germany 756]  12/941 C-43
Composts e Frarce ' 07| 14| Gt

: Ital 5

Coincident indicators (and changes) ... reserarnstssssrasesssassassnss 920| 10/94| C-30-31 Jagan 758 12/94 | C-44

Lagging indicators (and changes) . 430 10/94| C-33-34 United Kingdom 752 12/94 | C-42

Leading indicators (and changes) . 910|  10/94] C-26-20 Weighted-average exchange vaiue of U.S. O8I w.evurrevres 750|  12/94| C-41

Ratio, coincident index 10 1agging iNABX ...uuevnccccusesvssssssesesins 940| 10/94| C-35 industrial production indexes:

Consumer attitudes: Canada 7231  12/94| C-36
Index of consumer confidence 1221 11/94] C-42 Federal Republic of Germany 725 12/94 | C-36
Index of consumer expectations ! 123)  11/94; C-43 France 7961  12/94] C-36
Index of consumer expectations 2 83) 10/94) C-43 ltaly 7271 12094 C-37
Index of consumer sentiment 58] 11/94) C-34 Japan 7081 12941 C-37

Consumer installment credit: OECD, European countries 721 12004 C-34
Delinquency rate 39| 11/84] C-31 United Kingdom 722| 12194 C-35
Net ohange 113 11/94| C-39 Stock PnCﬂ indexes:

Ratio, credit 1o personal income 95| 10/94| C46 Canada 7431 12/94] C-39
Total outstanding 66| 11/94| G35 Federal Republic of Germany 745|  12/94] C39

Diffusion indexes: France 746 12/94 | C-40
Goincident indicator components 951 10/941 C-32 ltaly 7471 12/94| C-40
Lagging indicator components 952  10/94} C-34-35 Japan 748 12/941 C-41
Leading indicator components 950f 10/94] C-20-30 United Kingdom 7421 12104] C-38

Employment: i United States (1967=100) 19]  12194{ C-38

verage weekly hours, manufacturing 1 10/94 | C-36 Inventories:
Average weekly overtime hours, manufacturing .. 21 1/95| C-29 Manufacturing and trade, change 31 1/951:C-29
8:¥:::22 E\’gg:oof:’c?t ﬁ% };gg g‘gg Manufacturing and trade, 1987 GOIaIS ............. T ; (73 11582 8.32
DiffusionII index of employees on private nonagricuitural 963 1/95{ C-44 Raﬂ?,n;?: hufacturing and rade inventories to sales, 1967 10

ayrolls. . i ing, i - X

Empplgyee hours in nonagricultural establishments ...... 48 1/951 C-32 Laté?];gggts);.aer unit of output, manufacturing, index (and 621" 1264] C29-30
Employees in goods-producing industries ... 40 1/95| C-30 Money supply:
Employees on nonagricuitural payrolis 411 10/94| C-39 Change in money supply M1 851  11/94] C-36
Index of help-wanted advertising 48] 11/94] C-32 Change in money supply M2 1021 11/04] C-37
Participation rate, both sexes 16~19 years of age 453 1/95} C-37 Money supply M1, 13)57\/ dollars 105]  11/94] C-38
Participation rate, females 20 years and over 452 1851 C-37 Money supply M2, 1987 dollars 106| 10/94| C-48
Participation rate, males 20 years and over ... 451 1/95] C-36 New orders, consumer goods and materials, 1967 doliars ......... 8| 10/04| C-97
Persons engaged in nonagricutural activities . 42 1/95] C-31 Prices:
Ratio, civilian employment to poputation 80) /95| C-33 Consumer Price Index, il items (and changes) 320  11/94] C-43-44

Housing: ) ! ! ) Consumer Price index for services (and changes) 120  10/94| C-49-50
lndgélgifnge;ve prmte housing units authorized by local 2| 10094 C-38 Index of producer prices for sensitive crude and intermediate 98| 11/94 C-37

i s. materials.
Inc':ﬁl\g.l)fwate housing units started 28| 11/94] C-31 :ngex of sensitive kmaterials prices gand c?anges) | 99|  10/94] C-46-47
: n t t pri industri ials ...
Personal income less transfer payments, 1987 dollars ........... 511  10/94) C-40 Sa]es:ex of spot market prices, raw industial materias 2| 184 C30
Personal income, 1987 doltars 52 11/94 C-33 Manufacturing and rade, 1987 dOIAIS .vvervvrrrnrrrrrrsn 57| 1094 C41
Ratio, personal income 10 money SUPPY .........e.eeeeeeessereeresnseenens 108 185} C-35 Retail stores, 1987 dollars 59|  11/94| C-34
Wages and salaries in mining, manufacturing, and 53] 11/94| C-33 Stock price index, 500 common Stocks .... 191  10/04] C-37
construction, 1987 dollars. Unemployment;

Industrial production indexes: Average duration in weeks 91l 10194 C44
Business equipment 78]  12/94) G382 Average weekl?/ initial claims for unemployment insurance ... 5| 10/94] C-36
Consumer goods ......... 75| 12/4) G-32 Civilian unemployment rate 43| 11/94| C-32
Defense and space equipment 557( 12/94] C-34 Number of persons unemployed 370 1/95] C30
Durable manufactures 73| 121941 G-31 Ratio, help-wanted advertising to number unemployed 80|  1/95) C-32
Nondurable manufactures 741 121941 C-31 Unemployment rate, 15 weeks and over ..... 44! 195] C-31

mg%statl P 47| 1284 G29 Unfled orders, durabie goods, 1987 dolers (and 92 10;34 844—45
Average piime rate charged by Banks .......cceccresrenmseencasenses 1091  10/94) C-49 endor performanice, slower daiiveries diffusion index 82] 1084 039
Corporate bond yield 116} 11/94] C-40
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Schedule of Upcoming BEA News Releases

Release
Subject Date

U.S. International Trade in Goods and Services, July 1995..............cccccooieviiiiiiii ¥ Sept.
Gross Domestic Product, 2nd quarter 1995 (final) .................cooooiiii . . Sept.
Corporate Profits, 2nd quarter 1995 (revised) .............cooooiieiiiiiiiiiiiniiiriiiii . SEPLL

Personal Income and Outlays, August 1995..............c.c.eeeunernen. .. Oct.
Composite Indexes of Leading, Coincident, and Lagging Indicators, August 1995..........................  Oct.
U.S. International Trade in Goods and Services, AUgust 1995..............cccoevevvinerrnerveneniiernennn. F Octl
State Personal Income, 2nd quarter 1995. . Ot
Gross Domestic Product, 3rd quarter 1995 (advance).......................... Oct.
Personal Income and Outlays, September 1995.................c.oooiii . Oct

Composite Indexes of Leading, Coincident, and Lagging Indicators, September 1995 ... + Nov.
U.S. International Trade in Goods and Services, September 1995..................cocoeeeiniinnn. * Nov.

Gross Domestic Product, 3rd quarter 1995 (preliminary)................... Dec.
Corporate Profits, 3rd quarter 1995 (preliminary).................oocciiiiiiiiiiiii .. Dec
Personal Income and Outlays, OCtODEr 1995..............uvuiuiineiiiiiiiiiiiiiiiiieieiiineeeeeeaeeeivieineein . DEC
Composite Indexes of Leading, Coincident, and Lagging Indicators, October 1995......................... 1 Dec.
U.S. International Transactions, 3rd quarter 1995.................ccevvvereeinnnnenns v....  Dec.
U.S. International Trade in Goods and Services, October 1995.............ccooevviiiiiiiiiiiiiieniieeeennn. ¥ Dec.
Gross Domestic Product, 3rd quarter 1995 (final)..................occooiiiiiiiiiiiiiii .. DeCL
Corporate Profits, 3rd quarter 1995 (revised). i Dec
Personal Income and Outlays, November 1995..............ccccocooiviiiiiiiin.. Dec
Composite Indexes of Leading, Coincident, and Lagging Indicators, November 1995...................... t Dec.

* Joint release by the Bureau of the Census and BEA.

+ The Conference Board will be taking over preparation and dissemination of the composite indexes (see page ii of this issue);
these release dates will not be affected by the change. For information from The Conference Board, call (212) 339-0234.

For information, call (202) 606—9900, Bureau of Economic Analysis, U.S. Department of Commerce.






