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that presented by the advance estimates. As in
the advance estimates, real Gpp growth acceler-
ated in the first quarter, and the acceleration was
more than accounted for by a sharp step-up in
consumer spending and by an upturn in business
spending for equipment.” However, the “pre-
liminary” estimates show faster accelerations in
real Gpp and in real gross domestic purchases
and a slower acceleration in real final sales of
domestic product than were shown by the ad-
vance estimates.’> According to the preliminary
estimates, real gross domestic purchases increased
73 percent after increasing 3.4 percent, and real
final sales of domestic product increased 3.4 per-
cent after increasing 2.3 percent; the advance
first-quarter estimates had indicated a 6.1-percent
increase in real gross domestic purchases and a
4.1-percent increase in real final sales of domestic
product.

The price index for gross domestic purchases
was unchanged in the first quarter after increas-
ing 1.4 percent in the fourth. The price index
for gpp increased 1.0 percent after increasing 1.4
percent. The major reason for the difference in

2. NiPa table 8.2 (on page D-25 in this issue) shows the contributions of
the major components to the quarter-to-quarter percent change in real cpr.

3. Gross domestic purchases—a measure of purchases by U.S. residents
regardless of where the purchased goods and services are produced—is cal-
culated as pp less exports of goods and services plus imports of goods and
services. Final sales of domestic product is calculated as Gpe less the change
in business inventories.

the first-quarter changes in these price measures
was a large decrease in the prices for imports of
goods and services, which are included in gross
domestic purchases prices but not in Gpp prices.

Personal consumption expenditures

Real personal consumption expenditures (pcCE)
increased 6.1 percent in the first quarter after in-
creasing 2.5 percent in the fourth (table 2). The
large first-quarter increase continues a pattern
of strong growth that began in the first quarter
of 1997 after modest growth in 1995 and 1996.
Over the past five quarters, real pce increased at
an annual rate of 4.1 percent, compared with a
2.4-percent rate over the preceding 2 years.

The recent strength in real pcE reflects strength
in several of the factors usually considered in
analyses of pce. Since the fourth quarter of 1996,
real disposable personal income has increased at
an annual rate of 3.9 percent, compared with a
2.2-percent rate over the preceding 2 years. The
unemployment rate fell to 4.7 percent in the first
quarter of 1998—the lowest rate in more than
25 years—from 5.3 percent in the fourth quarter
of 1996; 2 years earlier, the unemployment rate
was 5.6 percent. The Index of Consumer Senti-
ment (prepared by the University of Michigan’s
Survey Research Center) has increased at an an-
nual rate of 8.4 percent since the fourth quarter
of 1996, compared with a 2.3-percent rate over

Table 2—Real Personal Consumption Expenditures
{Seasonally adjusted at annual rates}

Billions of chained (1992) dollars Percent change from preceding
Leve! Change from preceding quarter Qarter
' 1
1998 1997 1998 i %8
Personal consumption expenditures 4,999.5 13 66.8 299 734 0.9 56 25 6.1
Durable goods 684.1 -88 271 32 24.8
Motor vehicles and parts 2419] 103 58] 14| 48 -?gig ;?3 -;3 128
Of which: New autos 794| -58] 86| 30 Ml 2068] 557 ~136 4
“New trucks . 820] -271 58] 35 8|l -181| 59| 258 58
Furniture ‘and household equipment 3245 49 88 38 196 70 127 51 283
Other 1265 -17{ 20| 14| 24|l s3] ‘67| a7| ‘&2
Nondurable goods 148421 781 155| 46| 233 1 .
Food 8907 -64] 13| -29] 41 :32:6 4'3 Py gi
Clothing and shoes 216 83} 750 -17{ 120)] a7l 5| 24 183
Gasoline and ol 181 14l 8 1 53| 4] 28] 37
Fusl oil and coal 9.1 7 3 -5] -8|| s25| 34| 79| —s00
Other arre| -3| e8| -2| 78] -3| 75| 2| a7
Services 28340] 259] 23] 03| 276 3
Housing ‘ 7234 37| 38| 37| 41 21? 38 '314 29
Household operation 2071) 621 15| 44| 30 89l 21| 61| -39
Electricity and gas ... 4l 40| 21 12] 65|l 147 69| 42| <75
Other household operation 185.4 22 351 32| 22 53 g2l 721 50
Transportation 2093 16| 30] 28] 25 33 61| 58 50
Medical care 72201 44f 54| 27 51 25| 31 15) 29
Other 8s24] 102| 126{ 169| 184){ 51{ 62 82| &3

NOTE-—See note lo table 1 for an explanation of chained (1992) dollar series. Chained (1992
doilar levels and residuals are in NIPA tables 2.3, 85 (autos)(‘ and) 8.7 (trucks). Percent ch(angeg

in major aggregates are in NIPA table 8.1.
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the preceding 2 years (chart 2). In addition, con-
sumer spending may have been stimulated by the
large increases in stock market prices that have
increased consumer wealth.

In the first quarter of 1998, expenditures
for durable goods accelerated sharply, and ex-
penditures for nondurable goods turned up;
in contrast, expenditures for services increased
somewhat less than in the fourth quarter. Ex-
penditures for durable goods jumped 15.9 percent
in the first quarter after increasing 1.9 percent in
the fourth. Motor vehicles and parts increased
after decreasing; the upturn mainly reflected
upturns in used and new autos, as trucks in-
creased less than in the fourth quarter. Furniture
and household equipment increased substan-
tially more than in the fourth quarter; most of
the acceleration was accounted for by consumer
electronics, including computers.

Expenditures for nondurable goods increased
6.5 percent after decreasing 1.2 percent. The up-
turn mainly reflected an upturn in clothing and

shoes, but “other” nondurable goods and food
also turned up.

Expenditures for services increased 4.0 percent
after increasing 4.4 percent. The deceleration
reflected a downturn in household operation,
particularly in electricity and gas; the decrease in
electricity and gas reflected a decrease in demand
for heating services due to warmer-than-normal
winter weather. In contrast, medical care and
“other” services, primarily brokerage and invest-
ment counseling, increased more than in the
fourth quarter.

Nonresidential fixed investment

Real private nonresidential fixed investment
jumped 17.2 percent in the first quarter after edg-
ing down 0.8 percent in the fourth (table 3).
Producers’ durable equipment (PDE) more than
accounted for the upturn; structures decreased
more than in the fourth quarter.

Factors that affect investment spending have
been generally favorable over the past four
quarters: Real final sales of domestic product
increased 3.2 percent; long-term interest rates
decreased—for example, the yield on high-grade
corporate bonds decreased to 6.64 percent from
7.67 percent; domestic corporate profits increased

Selected Factors 6.1 percent; and the capacity utilization rate in
i\:rfcg::t:hng Consumer Spending manufacturing was little changed at 81.5 percent.
10 anee PDE jumped 27.5 percent in the first quarter af-

REAL DISPOSABLE PERSONAL INCOME '

ter edging down 0.3 percent in the fourth. All
components except trucks, buses, and truck trail-
ers contributed to the upturn, but by far the

° largest contribution was from computers and pe-
ripheral equipment, which accelerated sharply to

0 a record quarterly increase.

1F;ercent Structures decreased 7.4 percent after decreas-

UNEMPLOYMENT RATE *

ing 2.3 percent. The larger first-quarter decrease
was more than accounted for by a downturn
in “other” structures that reflected the fourth-
quarter sale of the Naval Petroleum Reserve at Elk
Hills, California, by the Federal Government to a
private business. (For more information on this
sale, see the “Business Situation” in the March
1998 Survey or CURRENT BusINEss.) Nonresi-
dential buildings and mining exploration, shafts,
and wells decreased less than in the fourth quar-

80 ter, and utilities increased more than in the fourth
70 quarter.
60 L v vl

1995 1996 1997

1. Disposable personal income in chained (1992) doitars: seasonally adjusted annual rates.
2. All civilian workars , seasonally adjusted.

Data: U.S. Department of Labor, Bureau of Labor Statistics

3. Data: University of Michigan's Survey Research Center.

U.S. Department of Commerce, Bureau of Economic Analysis

Residential investment

Real residential investment increased 16.1 percent
in the first quarter after increasing 9.1 percent
in the fourth (table 3). The acceleration was ac-
counted for by single-family structures and by

June 1998
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“other” residential investment, both of which
increased more than in the fourth quarter.
Single-family structures increased 22.2 percent
after increasing 8.4 percent. Single-family hous-
ing starts increased more than in the fourth

4. “Other” residential investment includes home improvements, new mo-
bile home sales, brokers’ commissions on home sales, residential equipment,
and other residential structures (which consists primarily of dormitories,
fraternity and sorority houses, and nurses’ homes).

CHART 3

Housing Starts

Millions of units
2.0

Total

10  Singlo Farmity ¥
0.5 Multifamnily.
o lllllllllLllLl_ll_lJ_Llllllllllllllllllllllllll!ll
1995 1996 1997 1998
Seasonally Adjusted at Annual Rates

Data: Bureau of the Census
U.S. Department of Commerce, Bureau of Economic Analysis

quarter, to a level of 1.20 million units (seasonally
adjusted annual rate) (chart 3).

“Other” residential investment increased 9.4
percent after increasing 6.3 percent. The accel-
eration was accounted for by step-ups in home

5. The estimate of single-family structures for a quarter largely reflects
starts in the first 2 months of that quarter and in the last 2 months of the
preceding quarter; therefore, structures in the first quarter largely reflected
starts from November 1997 through February 1998, and structures in the
fourth quarter largely reflected starts from August 1997 through November
1997.

CHART 4

Selected Interest Rates
12
10

Prime Rate

Mortgage Commitments ”
B
’ 3-Month Treasury Bills
2 llII(lIIlIIIllllIllIIIlJlllllllIIlllllll]Illlll
1995 . . 1996 1997 1998

U.S. Department of Commerce, Bureau of Economic Analysis

Table 3.—Real Gross Private Domestic Fixed Investment
[Seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change from preceding
qQuarter
Level Change from preceding quarter
1997 1998
1998 1997 1998
| I I v | I L v !
Gross private domestic fixed investment 1,200.5 324 379 53 459 126 14.4 18 16.9
Nonresidential 908.0 28.1 375 -1.8 353 146 192 -8 172
Structures 191.8 =24 32 -1.2 -3.7 4.7 6.7 -2.3 74
Nonresidential buildings, including farm 1449 =30 3.0 3.2 -20 ~76 8.3 -8.1 -5.4
Utilities 292 12 -7 2 1.0 174 -82 28 148
Mining exploration, shafts, and wells 126 -6 4 -6 -2 —18.3 139 -158 45
Other 5.0 A 4 24 -25 1.3 340 3729| -800
Producers' durable equipment 7217 327 36.0 -5 429 23.0 241 -3 275
Information processing and related equIpmeNt ........ccccocvevurmrrvemvesnerensasens 3578 155 236 54 320 240 35.8 6.9 455
Computers and peripheral equipment 299.8 20.3 244 9.0 50.3 484 53.3 160| 1084
Other 136.2 2.9 71 4 43 9.8 25.0 1.2 138
Industrial equipment 1294 6.7 241 10 238 248 72 32 89
Transportation and related equipment 151.1 85 108 3.7 8.0 295 358 -9.6 244
Of which: Motor vehicles 1235 =21 5.4 0 35 -7.0 20.5 -2 123
Other 1170 30 30 -1.1 8.0 121 1.4 -3.6 232
Residential 297.2 49 19 6.2 109 74 2.7 9.1 16.1
Single-family structures 145.5 3 -8 27 71 7 =23 8.4 22
Multifamily structures 21.9 8 -8 1.5 8 176| -1586 348 17.0
Other 130.3 40 36 19 29 14.4 124 6.3 94

NOTE—See note to table 1 for an explanation of chained (1992) doliar series. Chained (1992)
dollar levels and residuals are in NIPA tables 5.5, 8.5 {autos), and 8.7 (trucks). Percent changes
in major aggregates are in NIPA table 8.1.
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improvements and in brokers’ commissions. The
step-up in brokers’ commissions reflected an
acceleration ‘in home sales to a level of 5.42
million units (seasonally adjusted annual rate)—
4.57 million-unit sales of existing residences and
0.85 million-unit sales of new residences. The
commitment rate on 30-year, fixed-rate mort-
gages decreased slightly to 710 percent from 720
percent (chart 4).

Multifamily construction increased 17.0 percent
after increasing 34.8 percent.

Inventory investment

Real inventory investment—that is, the change
in business inventories—increased $26.7 billion
in the first quarter, as inventory accumulation
picked up to s$100.7 billion from $74.0 billion
(table 4). Inventory investment had increased
virtually the same amount in the fourth quarter,
as accumulation had picked up from $47.5 billion
in the third quarter.

Manufacturing inventories increased $38.3 bil-
lion in the first quarter after increasing $21.5
billion in the fourth. Most of the step-up was in
durable goods industries, reflecting an upturn in
motor vehicles and step-ups in fabricated met-
als, in electronic machinery, and in industrial
machinery. In the nondurable goods industries,
the largest step-ups were in petroleum and in
chemicals.

Wholesale trade inventories increased $29.3
billion after increasing $19.7 billion. Among mer-
chant wholesalers, a sharp step-up in durable
goods was partly offset by a slowdown in non-
durable goods. In durable goods, sizable in-
creases followed relatively small decreases in
professional and commercial equipment (which
includes computers), in motor vehicles, and
in electrical goods. In nondurable goods, in-
ventories turned down in farm products, in

apparel, and in “other nondurables” Among
nonmerchant wholesalers, a step-up was mainly
accounted for by an upturn in durable goods.®

Retail trade inventories increased $16.3 billion
after increasing $17.0 billion, as a slowdown in
durable goods was nearly offset by a step-up in
nondurable goods. The slowdown in durable
goods was dominated by inventories of motor ve-
hicle dealers. The step-up in nondurable goods
was widespread.

“Other” nonfarm inventories increased some-
what more than in the fourth quarter.”

Farm inventories increased $8.9 billion after in-
creasing $9.8 billion. As in the fourth quarter,
an increase in crop inventories more than offset
a small decrease in livestock inventories.

The ratio of real nonfarm inventories to real
final sales of domestic businesses increased from
2.29 in the fourth quarter to 2.31 in the first, its
highest level since the fourth quarter of 1991; the
ratio has trended up over the past six quarters,
increasing 0.06 over that time. A ratio in which
final sales include only goods and structures in-
creased to 417 from 4.14. This ratio has also
trended up over the past six quarters, increasing
0.10 over that time; however, this ratio was no
higher in the first quarter than it had been in the
second quarter of 1995.

Exports and imports

Real exports of goods and services decreased 3.0
percent in the first quarter after increasing 8.3
percent in the fourth (table 5). Real imports

6. Nonmerchant wholesalers, in contrast to merchant wholesalers, do
not take title to the goods they sell; nonmerchant wholesalers include sales
offices and branches of manufacturing, refining, or mining enterprises that
are separate from their plants and mines, as well as agents, brokers, and
commission merchants.

7 “Other” nonfarm inventories includes inventories held by the fol-
lowing industries: Mining; construction; public utilities; transportation;
communication; finance, insurance, and real estate; and services.

Table 4—Real Change in Business Inventories
[Bilions of chained (1992} dollars; seasonally adjusted at annual rates]

June 1998
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Leve! Change from preceding quarter
1997 1998 1997 1998

’ Il m v i 1] it v I
Change in business inventories 63.7 716 415 7401 1007 139 -30.1 26.5 267
Farm 53 75 95 9.8 8.9 22 20 3 -9
Nonfarm ... . ) 58.3 701 38.3 64.5 918 11.8| -318 26.2 273
Manufacturing ... ; 209 29.0 14.8 21.5 383 81| -142 6.7 16.8
Wholesale trade 229 24.6 149 19.7 293 1.7 =97 48 9.6
Retail frade 8 7.7 28 17.0 16.3 74 49 14.2 -7
Of which: Motor vehicle dealers =25 =37 -6 10.6 -5.2 -1.2 3.1 12| -158
Other 137 89 5.7 6.3 8.1 -48 32 6 1.8

NOTE—~See note to table 1 for an explanation of chained (1992) dollar series. Chained (1992)
dollar levels and residuals are in NIPA table 5.11.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



6 ° June 1998

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SURVEY OF CURRENT BUSINESS

of goods and services jumped 177 percent after
increasing 5.3 percent.

Real exports of goods decreased 5.4 percent
after jumping 14. percent; exports of both
nonagricultural and agricultural goods turned
down. The weakness in nonagricultural ex-
ports was widespread among all goods except
computers, peripherals, and parts. Exports of
services increased 3.3- percent after decreasing
5.1 percent; most of the upturn was accounted
for by upturns in transfers under U.S. military
agency sales contracts and in “other private serv-
ices” (which includes education, financial, and
telecommunications services).

Real imports of goods jumped 17.3 percent after
increasing 6.2 percent; imports of nonpetroleum
products accelerated, and imports of petroleum
and products turned up. Most of the acceler-
ation in nonpetroleum products was accounted

for by computers, peripherals, and parts; by au-
tomotive vehicles, engines, and parts; and by
industrial supplies and materials. Imports of
services jumped 20.0 percent after edging up 0.3
percent; most of the acceleration was accounted
for by upturns in “other private services” and
in royalties and license fees, primarily reflecting
payments for the Winter Olympics.

Government spending

Real government consumption expenditures and
gross investment decreased 3.0 percent in the
first quarter after edging up 0.3 percent in the
fourth (table 6). Federal Government spending
decreased more than in the fourth quarter, and
State and local government spending increased
less.

Table 5—Real Exports and Imports of Goods and Services
[Seasonally adjusted at annuat rates]

Biflions of chained (1992) dollars Percent change from preceding
quarter
Level Change from preceding quarter
1997 1998
1998 1997 1998
! 0 n v I i t v '
Ex(g:ons of goods and services 985.0 39.8 105 197 1.7 184 44 83 =30
00ds 7458 396 8.0 245| -105 25.1 34 141 54
Agricultural goods 49.8 -5 23 35 =32 -42 20.6 39] -217
Nonagricultural goods 699.9 41.2 33 206 6.8 282 1.9 125 3.8
Services 2438 19 42 3.2 20 32 72] <61 33
Imports of goods and services 1,199.8 50.2 380 14.7 480 205 146 53 177
Goods 1,027.8 471 34.3 149 402 229 154 6.2 17.3
Petroleum and products 68.4 5.9 1.1 -1.7 9 445 6.3 -95 5.4
Nonpetroleum products 959.9 40.6 334 16.8 394 211 16.2 77 18.2
Services 1738 34 40 R 77 89 101 3 200
Addendum: Net exports of goods and services -2147| -~103] =215 50] -856
NOTE—~See note to table 1 for an explanation of chained (1992) dollar series. Chained (1992)
dollar levels and residuals are in NIPA table 4.4. Percent changes in major aggregates are in
NIPA table 8.1.
Table 6—Real Government Consumption Expenditures and Real Gross Investment by Type
[Seasonally adjusted at annual rates]
Billions of chained (1992) dollars Percent change from preceding
quarter
Level Change from preceding quarter
1997 1998
1998 1997 1998
| 0 il W i I i v !
Govemnment consumption expenditures and gross investment ................. 1,264.6 9.6 3.3 10| -938 31 11 3 =30
Federal 4445 73 -13 27| -186 66] -1 23] -98
National defense 295.6 55 9 8] -155 75 1.2 10 -184
Consumption expenditures 261.0 36 -3 31 129 54 -4 41 175
Gross investment 346 1.9 1.3 5 26 253 15.3 52| -25.2
Nondefense 1483 171 =22 ~3.2 35 49] 57| -86 10.1
Consumption expenditures 1277 5 -4 -12 1.1 17 -1.5 =3.7 35
Gross investment 207 1.4 -1.9 ~25 29 298 311} -399 80.8
State and local 820.2 24 46 36 1.9 1.2 23 18 9
Consumption expenditures 676.4 32 43 39 39 19 26 23 23
Gross investment 1438 -8 3 -3 20 2.4 9 -8 54

NOTE~-See note to table 1 for an explanation of chained (1992) dollar series. Chained (1992)
a?gir tl:l;/'elss ?nd residuals are in NIPA table 3.8B. Percent changes in major aggregates are in
e 8.1.
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Federal defense spending fell 18.4 percent af-
ter increasing 1.0 percent. Both consumption
expenditures and investment decreased after in-
creasing. The downturn in consumption expend-
itures was mostly accounted for by contractual
services other than compensation of employ-
ees. The downturn in investment spending was
accounted for by equipment, primarily aircraft.

Federal nondefense spending increased 10.1
percent after decreasing 8.6 percent. Both con-
sumption expenditures and investment increased
after decreasing. The upturn in investment
spending was attributable to structures.

State and local government spending increased
0.9 percent after increasing 1.8 percent. Invest-
ment spending decreased more than in the fourth
quarter, reflecting a larger decrease in structures
in the first quarter than in the fourth. Consump-
tion expenditures increased the same amount in
both quarters.

Revisions

As noted earlier, the preliminary estimate of
a 4.8-percent increase in real Gpp in the first
quarter is 0.6 percentage point higher than the
advance estimate (table 7); for 1976-97 the av-
erage revision, without regard to sign, from the
advance estimate to the preliminary estimate was
0.5 percentage point. The upward revision to
Gop in the first quarter reflected a sharp upward
revision to inventory investment that was partly
offset by an upward revision to imports. Revi-
sions to other components of Gpp were relatively
small.

The upward revision to inventory invest-
ment primarily reflected the incorporation of
newly available Census Bureau inventory data for
February (revised) and March, which showed a
large increase; for the advance estimates, BEA
had assumed a small decrease. In addition, the
revision reflected the incorporation of revised
Census Bureau inventory data for wholesale and
retail trade that are based on annual surveys for
1996; BEA incorporates data from such surveys
on a “best-change” basis, which allows the use
of newly available data for the preceding quarter
in the calculation of change from that quarter to
the current quarter. The revised Census Bureau
data for 1995-97 will be incorporated at the time
of the annual Nipa revision at the end of July.

The upward revision to imports reflected the
incorporation of newly available Census Bu-
reau data for imports of goods for March,
which showed a large increase; for the advance
estimates, BEA had assumed little change.

June 1998 o 7

The preliminary estimate of the price index
for gross domestic purchases shows no change
from the fourth quarter, the same as the advance
estimate, and the preliminary estimate of the in-
crease in the Gpp price index was 1.0 percent,
0.1 percentage point higher than the advance
estimate.

The preliminary estimate of the increase in
real disposable personal income (DpP1) was 4.7
percent, 2.1 percentage points lower than the ad-
vance estimate. Current-dollar personal income
was revised down slightly; current-dollar pp1 was
revised down more, reflecting a large upward
revision to personal tax and nontax payments
that reflected the incorporation of newly available
data from the Monthly Treasury Statement on

Table 7.—Revisions to Real Gross Domestic Product and Prices, First Quarter 1998
[Seasonally adjusted at annual rates)

Percent change from | Preliminary estimate
preceding quarter minus advance
estimate
Prefimi- Billions of
catmais | 2 | "age | chaned
estimal
ponts - Gollars
Gross domestic product 4.2 48 06 96
Less: Exports of g00ds and SBIVICOS .......ueccssssmsmmsmnsninsonsanssene 3.4 -3.0 4 9
Goods ~6.1 5.4 7 1.2
Services 37 33 -4 -3
Plus: Imports of goods and SEMVICes ........mrurmsemimmsssnes - 11.6 17.7 6.1 16.0
Goods 10.2 173 74 16.0
Services 19.2 200 8 3
Equals: Gross domestic purchases ... 6.1 73 1.2 22.1
Personal consumption expenditures ... 57 6.1 4 49
Durable goods 184 15.9 -25 -36
Nondurable goods 5.2 65 13 46
Services 35 40 5 35
Fixed investment 17.6 16.9 ~7 -1.7
Nonresidential 17.6 17.2 -4 -7
Structures -8.9 74 15 8
Producers’ durable @QUIPMENt ...........euvemssesersmmsesssessssons 28.8 275 =13 -1.8
Residential 17.6 16.1 -1.5 -1.0
Change in business inventories 237
Non 248
Farm -14
Government consumption expenditures and gross investment 20 =30 -1.0 =35
Federal -8.3 -98 | -15 ~-1.9
Nationa! defense ~16.7 -184 -17 -16
Nondefense 11.0 10.1 -9 -3
State and local 17 9 -8 1.7
Addenda:
Final sales of domestic product 4.1 3.4 -7 =125
Gross domestic purchases price INdBX ! ......vurrervcessssessssrses 0 0 0
GDP price index ! 9 1.0 1

1. Based on chained-type annual (1992) weights.

NotE—The preliminary estimates for the first quarter of 1998 incorporate the following revised or additional major source data
that were not available when the advance estimates were pr

Personal consumption expena“lures Revised retail sales for Januacz through March, consumers’ share of new-car purchases for
March, revised average unit value for domestic new autos for March, consumers’ share of new-truck purchases for March, and
residential electncl;y usage for January.

Nonresidential fixed investment: Construcuon le in place for January and February (revised) and March, manufacturers’ shipments

z)f msaécdh)maenrz &nd equipment for February and March (revised), and exports and imports of machinery and equipment for February
revi arch.

Residential fixed investment: Construction put in place for January and February (revised) and March.

Change in business inventories: Manufacturing inventories for February (revised) and March; and retail trade and wholesale trade
inventories for October 1997 !hrough February (revised) and March.

Exports and imports of goods and services: rts and imports of goods for Februaty {revised) and March.

Govemment consumption expendllures and gross investment: Monthly Treasury Statement detailed data for March, Department
?t De;zr)\se gelsda“ec‘ﬁ financial reports for the quaner State and local government construction put in place for January and ebruary
revised) and Mar

ages and salaries: Employment, average hourly eamings, and average weekly hours for February and March (revised).

GDP prices: Detailed merchandise export and import price indexes for January through March (revised), values and quantities

of petroleum imports for February (revised) and March, and housing prices for the first quarter.
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8 o June1998
Federal nonwithheld income taxes through April.
The preliminary estimate of the personal saving
rate—personal savings as a percentage of current-
dollar pp1—was 3.7 percent, 0.5 percentage point
lower than the advance estimate.
Corporate Profits
Profits from current production increased $4.4
billion in the first quarter after decreasing $9.2
billion in the fourth (table 8).2 Profits of domes-
tic industries increased $1.7 billion after decreas-
ing $5.7 billion. Profits of domestic nonfinancial
corporations edged up $o.7 billion after decreas-
ing $10.7 billion, as an increase in real product
offset a decrease in unit profits; the decrease in
unit profits resulted from an increase in unit la-
bor costs, while unit prices changed little. Profits
of domestic financial corporations increased $1.0
billion after increasing $s.0 billion. Profits from
the rest of the world increased $2.7 billion af-
ter decreasing $3.6 billion; receipts turned up,
8. Profits from current production is estimated as the sum of profits
before tax, the inventory valuation adjustment, and the capital consumption
adjustment; it is shown in NIpa tables 1.9, 114, 116, and 6.16c (see “Selected
Nipa Tables,” which begin on page D—2 of this issue) as corporate profits
with inventory valuation and capital consumption adjustments.
Table 8.—Cotporate Profits
{Seasonally adjusted at annual rates]
Level | Change from preceding quarter
1998 1997 1998
I N
Billions of dollars
Profits from current production 8225| 155 322] -8.2 44
Domestic industies 7235| 122 331| -57] 17
Financial 1153 9 1.6 5.0 1.0
Nonfinancial 8082| 13| s15] <07} 7
Rest of the world 99.0 34 -9] =36 2.7
Receipts (inflows) 1460| 84| 22| 55| 10
Payments {outiiows) 470{ 50| 31| -8 -17
VA 02| 24| 23] s8] 210
CCAdj 79f 7] "9 13| 23
Profits before tax 71847 11.4| 336 -16.1| -189
Profits tax liabiity 24541 33| 137] -48| -82
Profits after tax 47300 81 199 115 107
Cash flow from current production 746 113 17.7] 45 1.2
Corporate profits with IVA 7486) 138| 314 -106 2.1
omestic industries 6497] 104 323} 70| -5
Financial 125.7 1.0 1.9 5.1 1.2
Nonfinancial 524.0 94| 3041 <121 1.7
Rest of the world 99.0 34 -9] -36 27
Dollars
Unit price, costs, and profits of nenfinancial corperations:
Unk pr 1.073] 0003 0 | 0001 o
Unit iabor cost 705 0011 —003} .007] .003
Unit nonlabor cost 221 0 =001} -001| -001
Unit profits from current production .142]  001) .005] -004( -003

NoTE~Levels of these and other profits series are in NIPA tables 1.14, 1.16, 6.18C, and 7.15.

VA inventory valuation adjustment
CCAdj Capital consumption adjustment
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while payments decreased about as much as in
the fourth quarter.?

Cash flow from current production, a profits-
related measure of internally generated funds
available for investment, increased $11.2 billion af-
ter decreasing $4.5 billion. The ratio of cash flow
to nonresidential fixed investment, an indicator
of the share of the current level of investment that
could be financed by internally generated funds,
decreased for the fourth consecutive quarter, to
79.7 percent from 81.0 percent. This ratio, which
averaged 84.7 percent in 1990-97 was last below
8o percent in the first quarter of 1995.

Industry profits and related measures—Industry
profits increased $2.1 billion after decreasing $10.6
billion.'® Profits of domestic nonfinancial corpo-
rations decreased less than in the fourth quarter,
largely reflecting an upturn in trade profits. In
contrast, profits of domestic financial corpora-
tions increased less than in the fourth quarter. As
already noted, profits from the rest of the world
turned up.

Profits before tax (pBT) decreased $18.9 billion
after decreasing $16.1 billion. The difference be-
tween the $18.9 billion decrease in psT and the
$4.4 billion increase in profits from current pro-
duction mainly reflected a $21.0 billion decrease
in inventory profits."

Rates of Return for Domestic Nonfinancial
Corporations, 1960—97

For domestic nonfinancial corporations, property
income’s rate of return increased to 9.8 percent
in 1997 from 9.5 percent in 1996, and property
income’s share of domestic income edged up
to 19.2 percent from 19.1 percent (chart 5 and
table 9). For both measures, the 1997 levels were
the highest in almost 30 years.

9. Profits from the rest of the world is calculated as (1) receipts by U.S.
residents of earnings from their foreign affiliates plus dividends received by
U.S. residents from unaffiliated foreign corporations minus (2) payments by
U.S. affiliates of earnings to their foreign parents plus dividends paid by U.S.
corporations to unaffiliated foreign residents. These estimates are derived
from BEA’s international transactions accounts.

10. Industry profits, which are estimated as the sum of corporate prof-
its before tax and the inventory valuation adjustment, are shown in Nipa
table 6.16c (on page D—16 of this issue). Estimates of the capital consump-
tion adjustment are available only for total financial and total nonfinancial
industries.

11. As prices change, companies that value inventory withdrawals at orig-
inal acquisition (historical) costs may realize inventory profits or losses.
Inventory profits—a capital-gains-like element in profits—result from an in-
crease in inventory prices, and inventory losses—a capital-loss-like element
in profits—result from a decrease in inventory prices. In the Nipa’s, inven-
tory profits or losses are shown as adjustments to business income (corporate
profits and nonfarm proprietors’ income), as reported on tax returns of busi-
nesses; they are shown as the inventory valuation adjustment with the sign
reversed.
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The rate of return is defined here as the ratio of
property income to the stock of net reproducible
tangible assets—the replacement-cost value of
structures, equipment, and inventories. For pur-
poses of this article, property income is defined
as the sum of profits from current production—
corporate profits with inventory valuation and
capital consumption adjustments—and net in-
terest payments (table 10)."> In other contexts,
different definitions may be appropriate. For

12, Corporate profits and net interest are based on tabulations of “com-
pany” data rather than “establishment” data. As a result, property income for
domestic nonfinancial corporations may include income earned by financial
establishments of those corporations; similarly, it may exclude income earned
by nonfinancial units of financial corporations.

For a discussion of the industrial distribution of nipa series, see Eugene
P. Seskin and Robert P. Parker, “A Guide to the nipa’s,” Survey 78 (March
1998); 42—43. For a discussion of the wealth estimates, which are on an
establishment basis, see Arnold J. Katz and Shelby W. Herman, “Improved
Estimates of Fixed Reproducible Tangible Wealth, 1929 ¢5,” Survey 77 (May

1997): 69-92.

CHART 5

Rate of Return and Property lnconie’s
Share of Domestic Income, Domestic
Nonfinancial Corporations, 1960-97

Percent
13 RATE OF RETURN

12

11

10

Percent

24 PROPERTY INCOME'S SHARE
OF DOMESTIC INCOME

O O Y Y I N
72 76 80 84 88 92 96
U.S. Department of Commerce, Bureau of Economic Analysis ‘

1] |}
1960 64 68

example, in “Foreign Direct Investment in the
United States” in this issue, rates of return for
nonfinancial U.S. affiliates are calculated on the
basis of all assets, not just reproducible tangi-
ble assets, and in “Gross State Product, 1977—96,”
property income is defined to include propri-
etors’ income, rent, and consumption of fixed
capital.

This measure of rate of return has several use-
ful features. First, it captures the total return to
investment, regardless of the mix of equity and
debt used to finance the investment. Second,

Table 9.—Rate of Return and Income Share, Domestic
Nonfinancial Corporations, 1960-97
[Percent]

Share of domestic
income

Rate of return

Property income

Property income

Profits from current

production Profits
Net from

Total Profits | Profits [interest| Total [current imr:rest:st

Total | tax | after produ-

liability| tax ction

) 5 | ©® 0

Year

B
=
G

(=]

—
rr
=23

—-—

1.3

.

16.6] 12.8
17.8] 1441
1821 147
17.8] 142
15.6] 113
17.8] 138
182 147
186] 153
182| 14.8
16.6[ 127

15.1[ 104
165 114
156 99
16.8[ 118
18.7} 137
18.0/ 131
16.8] 11.7
175 124
1841 13.0
17.8[ 117

171 114
16.2] 10.8
154 1.4
16.1] 127
18.0] 14.8
18.4] 152
19.1[ 165
192| 16.8
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Source: Table 10.

Note —Columns 1-5 are percentages of the stock of net reproducible assets (averages of
end-of-year values for ad?cen( years) valued at curent-replacement cost. (Rates of return
shown in the June 1937 SuRvey, which are generally 0.1 or 0.2 percentage point lower than
shown here, were inadvertently based on end-of-year values.) Columns 6-8 are percentages
of domestic income.
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the numerator is not affected by inventory profits
or by depreciation schedules used in prepar-
ing the underlying tax returns; rather, it reflects
the current-replacement costs of inventory with-
drawals and of capital used up in production.
Third, because assets in the denominator are also
measured at current-replacement cost, the ratio
is an estimate of the current average profitability
of investment. (Alternative measures of rate of
return were described in the June 1997 Survey,

page 10.)

The ratio of property income to domestic in-
come is property income’s “share”—that is, the
portion of domestic income that is not used to
compensate labor.

Table 10—Property Income and Related Series, Domestic
Nonfinancial Corporations, 196097
[Billions of dollars]

Property income

Profits of:'jom current 0 r::;f)-

production omestic| 4 %
Year ot Net | income g:c'gl‘:
Profits | Profits jinterest a gts‘

Total | tax | after S5e

liability | tax

ml@a|&a] @ (6) @
407 192] 215 35| 2253| 5128
4161 195 222| 40| 2309| 5246
491 206] 284 45| 253.7| 5425
549 228| 321 48] 2708 5612
61.2] 240] 372 53] 2932] 5905
71.4] 272| 442| 61| 3240 6322
76.1| 295| 466| 74| 357.4] 6920
730 278] 452| 88; 374.1| 7506
775 336} 439| 10.1| 4108 8196
725 333] 391 132 444.5] 9028
58.3| 272] 3.1 171 454.01 9837
68.8] 299] 388] 181 488.9| 1,067.8
80.4| 338 466] 192 546.6]1,164.7
871 402{ 469| 225} 6155/1,327.6
748 422| 326] 283] 659.9/15974
97.3] 415 558| 287 706.3|1,7727
1184 530| 654| 275{ 803.3]1,950.1
1394 59.9] 7950 306 912.6]2,170.7
1540] 67.1] 86.9] 36.3| 1,043.2|2,457.9
147.2| 696] 77.6] 451| 1,160.4]2,8253
130.11 67.0l 63.1] 582| 1,246.8(3,2239
160.3] 639 96.4| 71.9( 1,403.7]3,589.1
14211 46.3| 958| 825| 1,441.6|3,764.8
181.5] 59.4| 122.0] 76.6| 1,538.6]3,860.3
2390| 737| 1654| 87.8] 1,748.6|4,085.0
2435] 699| 1736} 90.6] 1,856.0|4,264.1
226.0| 75.6] 1505 98.1| 1,927.3/4,388.8
258.6] 935 165.11 105.3] 2,079.3|4,619.9
294.3| 101.7] 192.6] 121.0] 2,262.0 4,902.6
276.7| 98.8] 178.0| 1459] 2,372.7|5,149.6
2753 95.7| 179.6| 147.5| 2,478.8|5,377.0
269.7| 85.4| 184.3| 133.7] 2,493.9|5,439.4
2956 91.1] 2045 104.2] 2,595.1|5,574.7
346.4] 105.0] 2414 945] 2,731.6/5845.2
437.1] 128.8] 308.3] 96.3] 2.960.1]6,178.6
4746] 139.4| 335.2| 102.0] 3,132.1| 6,506.1
5458| 154.8| 391.0| 88.5] 3,317.2|6,810.6
596.9| 165.4| 4315 86.2] 3,549.9|7,130.0

1. Structures, equipment, and inventories, valued at current-replacement cost at end of year.
Structures and equipment are from U.S. Departmentof Commerce, Bureau of Economic Analysis,
Fixed Reproducible Tangble Wealth of the United Slates, 1925-96, CD-ROM (Washington, DC:
Bureau of Economic Analysis, 1998). laventories are from legal-form and industry detail undedy-

ing NIPA table 5.13.

NoTe—Property income is profits from curent production plus net interest. Profits from cur-
rent production is corporate profits with inventory valuation adj capital i
adjustment. Profits after tax I1s also shown with inventory valuation adjustment and capital con-
sumption adjustment.

Q-type ratios

A related ratio of analytical interest is “Tobin’s-
Q,” or simply “Q,” which compares the val-
uation of assets in financial markets with the

replacement cost of assets.

In principle, the par value of the g-ratio is 1. At
that value, financial markets would simply be re-
flecting the current prices of the assets to which
stocks and bonds are titles. Values above 1 would
encourage, and values below 1 discourage, com-
panies’ acquisitions of newly produced physical
assets, especially assets similar to the existing ones
the markets are evaluating.”

The precise formula for calculating Q varies
from analyst to analyst (but the general pattern
of the ratio over time is relatively insensitive to
the fine points of measurement). All analysts
would include the market value of equities out-
standing in the numerator; estimates for these

13. James Tobin, “Clinton’s Bull Market,” Wall Street Journal, November
30, 1993, page A16. Q was developed in a series of articles in professional
journals; see especially the following: William C. Brainard and James Tobin,
“Pitfalls in Financial Model Building,” American Economic Review 58 (2), May
1968: 99—122; James Tobin, “A General Equilibrium Approach to Monetary
Theory,” Journal of Money, Credit, and Banking 1 (1), February 1969: 15—
29; James Tobin, “Monetary Policies and the Economy: The Transmission
Mechanism,” Southern Economic Journal 44 (1), January 1978: 421-31.

Q-ype Ratios, Domestic Nonfisianc

1.8

Sim .

Market value of equities outstanding
Replacement cost of reproducible tangible assets

1.6 Market value of equities outstanding + corporate bonds
Repiacement cost of reproducible tangible assets

1.4 Market value of equities outstanding +corporate debl . .. ..
Replacement cost of reproducible tangible assets + financial assets

o2l Lt L Ly Ll L]

960 64 68 3
US. Department of Commerce; Bureal of Economic Aralyes -
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data are readily available in the flow of funds ac-
counts maintained by the Federal Reserve Board.
Many analysts (Tobin included) would also in-
clude the value of corporate bond obligations in
the numerator; including bonds makes the ratio
invariant to shifts in the mix of equity and debt
used to finance investment. Alternatively, the nu-
merator could include all corporate debt, not just
bonds.*

The denominator of Q should certainly include
reproducible tangible assets valued at replace-
ment cost; estimates for this series were used in
calculating the rate of return.” The denominator
might also include other assets, such as land and
financial assets; it might also include intellectual
property (including software), which is not, in
general, capitalized.

However, these additional series, which might
be used to augment the market value of equi-
ties (in the numerator) and the replacement-cost
value of reproducible tangible assets (in the de-
nominator), are generally available only on a
historical-cost basis. The use of historical-cost es-
timates is obviously inconsistent with the under-
lying rationale for Q—a comparison of market
valuation and replacement costs. However, ana-
lysts may differ on whether it is preferable to use
some historical-cost components or to omit them
and thereby exclude some potentially important
variables.

Fortunately, ratios constructed from various
definitions all display quite similar patterns, and,
in light of measurement problems for both
numerators and denominators, the patterns of
movement may be more important than the lev-
els of the ratios. Three variants of the measure for
domestic nonfinancial corporations are shown in
chart 6; others could be added without changing
the overall picture. All the ratios drop sharply in
the early 1970’s, stay relatively low until the early
1980’s, and then increase more or less rapidly
through 1997. In 1997 two of the ratios were
at historic highs, and all three describe dramatic
improvements in recent years in the climate for
business investment in newly produced tangible
assets.

14. The market value of equities outstanding and other financial measures
mentioned in this paragraph are available from the Federal Reserve Board,
Flow of Funds, release z.1.

15. In calculating Q, it is appropriate to use yearend estimates of the stock
of assets because the numerator consists of stocks at the end of the year. In
contrast, in calculating rate of return, it is appropriate to use the average
stock of assets for the year (approximated by the average of yearend estimates)
because the numerator consists of income flows over entire years.

Government Sector

The combined current surplus, which measures
the net saving of the Federal Government and
State and local governments, grew $58.6 billion,
to a record $156.6 billion, in the first quarter af-
ter declining $2.6 billion in the fourth (table 11).’
The strong first-quarter rebound was attributable
to the Federal sector, which also registered a
record surplus V. The State and local government
current surplus decreased slightly.

Federal

Fueled by a sharp downturn in current expend-
itures and an acceleration in receipts, the fiscal
position of the Federal Government shifted from
a current deficit of $12.1 billion to a current sur-
plus of $49.0 billion—the first current surplus
since the first quarter of 1969. In the fourth
quarter, the deficit had edged up $1.3 billion.

Receipts—Federal receipts increased $43.0 billion
in the first quarter after increasing $25.6 billion in
the fourth. The acceleration resulted from accel-
erations in personal tax and nontax receipts and
in contributions for social insurance that more
than offset a larger decrease in corporate profits
tax accruals in the first quarter than in the fourth.

Personal tax and nontax receipts increased
$34.8 billion after increasing $19.1 billion. Re-
ceipts from income taxes increased $32.9 billion
after increasing $18.4 billion; the acceleration
was attributable to a pickup in “estimated in-
come tax payments and final settlements, less
refunds” that more than offset a deceleration in
withheld income taxes.'® “Estimated income tax
payments and final settlements, less refunds” in-
creased $22.5 billion after increasing $1.5 billion;
the pickup was tempered only slightly by the
effect of provisions of the Taxpayer Relief Act
of 1997—primarily the provision that modified
the estimated-tax requirements for high-income
taxpayers. The deceleration in withheld income
taxes mainly reflected the effect of the annual

16. Net government saving équals gross saving, less consumption of fixed
capital. Estimates of gross saving are shown in N1pa table 5.1.

17. The nipa estimates foréthe government sector are derived from fi-
nancial statements for the Federal Government and for State and local
governments but differ from them in several respects. The major differences
are shown in NipA tables 3.188 and 3.19, which reconcile the Nipa estimates
with government financial statements; these tables were published in the
October 1997 SURVEY on pages 11-13.

18. The first-quarter estimate for “estimated income tax payments and
final settlements, less refunds” is based on data for January through April
from the Department of the Treasury in conjunction with projections for
the rest of 1998 that are based on historical relationships between monthly
and annual collections. Earlier first-quarter estimates were largely based on
information from the Executive Office of the President, Office of Manage-
ment and Budget, Budget of the United States Government, Fiscal Year 1999
(Washington, pc; U.S. Government Printing Office, 1998).
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indexation for inflation on the 1998 withhold-
ing tables and the effect of certain provisions of
the Taxpayer Relief Act of 1997—primarily the
provisions that established child tax credits.

Contributions for social insurance increased
$15.0 billion after increasing $10.4 billion. The
acceleration primarily reflected the effect of an in-
crease in the social security taxable wage base that
boosted contributions by employers, employees,
and the self-employed to the old-age, survivors,
and disability insurance trust funds.

Corporate profits tax accruals decreased $6.8
billion after decreasing $3.8 billion, reflecting

Table 11.—Government Sector Receipts and Current Expenditures

[Billions of dollars, seasonally adjusted at annual rates]

Level Change from preceding quarter
1998 1997 1998
| ! i (] v 1
Receipts 2,70351 476| 402) 499] 31.8] 550
Current expenditures 25469) 216| 21.3| 174] 344 -38
Current surplus or deficit (- ... 156.6( 26.0| 189| 325] -26| 586
Social insurance funds 1472] <24 2.1 3.8 7.0 44
Other 94 281| 168| 288] -97| 542
Federal Government

Receipts 18104 337| 340| 325] 256] 430
Personal tax and nontax receipts ... 83581 294| 210| 140] 191} 348
Corporate profits tax accruals 208.71 129 28] 116} -38} -68

Indirect business tax and nontax accruals 92.3] 220 4.0 2 -1 0
Contributions for social insurance ... 67361 133 6.2 6.7; 104 150
Current expenditures 1,761.4] 120 152 6.6] 26.9| —181
Consumption expenditures 456.6 44 6.2 5 37| —-11.8
National defense 30141 12 49 3 28] ~13.0
Nondefense 155.2 5.7 1.2 2 9 1.2
Transfer payments (net) 812.1 8.6 5.5 31 15.7 19
To persons 802.3[ 211 5.0 4.0 411 137
To the rest of the world 98] -124 3 -8 11.6] 118
Grants-in-aid to State and local governmMents ... 225.9 21 29 1.7 64| 47
Net interest paid 2281 -29 9 1.4 Al =32
Subsidies less current surplus of government enterprises 387 -1 -3 -2 1.1 -3
Subsidies 348 4 5 0 2 3
Of which: Agricultural SUDSIIES .........cevcvsonesensnssssines 83 0 Bl 0 5 3
Less: Current surplus of government enterprises . . ~4.0 4 8 3 -9 5

Less: Wage accruals less disbursements ........ccccmeveiiens 0 0 0 0 0 0
Current surplus o deficit (=) .vveeeereerrerenersenmmmessesrens 49.0{ 21.6] 187{ 26.0| -1.3] 611
Social insurance funds 7541 ~19 17 4.0 6.9 4.1
Other 264} 2351 170] 220 -82} 570

State and local governments

Receipts 1,119.0{ 160 911 199] 126 73
Personal tax and RONaX reCeIPLS ....umunrimmessmmsssmesesssssnns 2238 36 26 48 5.0 2.7
Corporate profits tax accruals 36.8 24 4 21 -8 -13
Indirect business tax and nontax accruals ... 542.5 6.9 20 9.0 5 9.0
Contributions for social insurance 90.0 1.1 1.2 14 1.6 1.6
Federal grants-in-aid 225.9 2.1 29 1.7 64 47
Current expenditures 1,0114] 116 90| 126] 138 9.9
Consumption expenditures 782.7 8.4 5.7 87] 103 6.3
Transfer payments to persons 3235 45 44 45 47 48
Net interest paid —6701 10 -9 -7 -7 -7
Less: Dividends received b{ GOVEINMENE ...ovvvvennrimerasesnrinens 15.3 3 4 0 2 4
Subsidies less current surplus of govemment enterprises =125 2 1 A -3 -1

Subsidies 3 0 0 0 0 0
Less: Current surplus of government enterprises . 12.8 =1 -2 -1 3 1

Less: Wage accruals less disbursements 0 0 0 0 0 0
Current surplus or deficit (= oovervverceeemrrmcrreensecriresieaens 107.6 43 2 65 -13| -25
Social insurance funds 718 -1 3 -2 A 3
Other 35.8 46 -2 67| -14) -28
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a larger decrease in domestic corporate profits
before tax.

Current expenditures—Current expenditures fell
$18.1 billion in the first quarter after increasing
$26.9 billion in the fourth.”® The downswing
was accounted for by downturns in consumption
expenditures, in grants-in-aid to State and local
governments, and in net interest paid and by a
deceleration in transfer payments (net).
Consumption expenditures dropped $11.8 bil-
lion, the largest decrease since the fourth quarter
of 1995, after increasing $3.7 billion. The down-
turn was accounted for by defense consumption
expenditures, which dropped $13.0 billion after
increasing $2.8 billion, reflecting a downturn in
“other” services. Within “other” services, de-
fense expenditures for research and development
turned down. Compensation of employees in-
creased $2.1 billion after decreasing $1.0 billion;

‘it was boosted by the January 1998 pay raise

for defense employees. In contrast, consump-
tion expenditures for nondefense increased $1.2
billion after increasing $o.9 billion. The slight
acceleration mainly resulted from an upturn in
compensation for nondefense employees, who
also received a pay raise in January.

Transfer payments (net) increased $1.9 billion
after increasing $15.7 billion. A sharp downturn
in transfer payments to the rest of the world more
than offset an acceleration in transfer payments
to persons. Transfer payments to the rest of the
world fell $11.8 billion after increasing $11.6 bil-
lion; the fourth-quarter increase was attributable
to the yearly payment to Israel of $3.0 billion—
$12.0 billion at an annual rate—in economic
support and other payments. Transfer payments
to persons increased $13.7 billion after increas-
ing $4.1 billion. The step-up mainly reflected a
2.1-percent cost-of-living adjustment in January
that boosted social security (old-age, survivors,
and disability insurance), Federal employee pen-
sion, veterans pension, and supplemental security
income benefits by $9.9 billion.

Grants-in-aid to State and local governments
fell $4.7 billion after increasing $6.4 billion. The
downturn was mostly accounted for by grants for
medicaid, which decreased $4.0 billion after in-
creasing $6.1 billion. Grants for family assistance
and health care also turned down, and grants for
highways decreased more in the first quarter than
in the fourth. In contrast, grants for education
and other programs turned up.

19. For information on the definition of current expenditures as well as
of other major NIPA components, see “A Guide to the NIpa’s” SurVEY 78
{March 1998): 27—36.
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Net interest paid decreased $3.2 billion after
increasing $0.1 billion. The downturn mainly re-
flected a downturn in gross interest paid, which
decreased $3.8 billion after increasing $0.3 billion.

State and local

The State and local government current surplus
decreased $2.5 billion, to $107.6 billion, in the
first quarter after decreasing $1.3 billion in the
fourth. The larger decrease was accounted for by
a larger deceleration in receipts than in current
expenditures.

Receipts increased $7.3 billion after increasing
$12.6 billion. The deceleration was more than
accounted for by the downturn in Federal grants-
in-aid; indirect business tax and nontax accruals
accelerated sharply.

Federal grants-in-aid fell $4.7 billion after in-
creasing $6.4 billion. Personal tax and nontax
receipts increased $2.7 billion after increasing
$5.0 billion; the deceleration was primarily at-
tributable to State tax law changes that reduced
income taxes in several States. Corporate profits
tax accruals decreased $1.3 billion after decreas-

ing $0.8 billion; the larger decrease reflected the
pattern of domestic corporate profits before tax.
Indirect business tax and nontax accruals in-
creased $9.0 billion after increasing $o0.5 billion;
the pickup was largely attributable to an upturn
in “other tax and nontax accruals” and to an ac-
celeration in sales taxes. “Other tax and nontax
accruals” increased $2.6 billion after decreasing
$2.8 billion; the turnaround was partly caused
by out-of-court settlement payments of $1.4 bil-
lion (annual rate) by tobacco companies to three
States. Settlement payments of $3.7 billion were
made in the third quarter, but none were made in
the fourth. Sales taxes increased $3.8 billion after
increasing $0.9 billion; the acceleration primarily
reflected an acceleration in retail sales.

Current expenditures increased $9.9 billion af-
ter increasing $13.8 billion; the deceleration was
accounted for by a slowdown in consumption ex-
penditures. Consumption expenditures increased
$6.3 billion after increasing $10.3 billion; the de-
celeration reflected a downturn in nondurable
goods, mainly in petroleum, and a deceleration in
services. Transfer payments to persons increased
$4.8 billion after increasing $4.7 billion. |8
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Gross State Product by Industry, 1977—96

By Richard M. Beemiller and George K. Downey

N THIS article, the Bureau of Economic Anal-
(1 ysis (BEA) presents new estimates of gross
state product (Gsp) for 1995 and 1996 and re-
vised estimates for 1977—-94." The new and revised
Gsp estimates are consistent with the estimates
of gross product by industry for the Nation that
were published in the November 1997 SURVEY
ofF CURRENT Business.” The Gsp estimates in-
corporate the results of the most recent annual
revisions of State personal income and of the
national income and product accounts.

The following improvements have been incor-
porated into the Gsp estimates as part of BEA’S
continuing effort to update and to better inte-
grate these estimates with the national estimates
of gross product originating (cpo) by industry
and the national input-output accounts:*

e Data from BEA’s 1992 benchmark input-
output accounts were incorporated into
the estimates of purchased services in
manufacturing for 1988—96.°

» New State source data on natural gas output
from the Department of Energy were incor-
porated into the estimates for transportation
and public utilities for 1992-96.

e Newly available State source data on sales,
on sales taxes, and on gross receipts taxes
were used in the allocations of national
commodity taxes by industry for 1977-96.

1. For the previously published estimates of Gsp, see Howard L. Frieden-
berg and Richard M. Beemiller, “Comprehensive Revision of Gross State
Product by Industry, 1977-94,” SURVEY OF CURRENT Busingss 77 (June 1997):
15-41.

2. See Sherlene K.S. Lum and Robert E. Yuskavage, “Gross Product by
Industry, 1947-96,” Survey 77 (November 1997): 20-34.

3. See Wallace K. Bailey, “State Personal Income, Revised Estimates for
1958-96,” SURVEY 77 (October 1997): 24—43; and Robert P. Parker and Eugene
P. Seskin, “Annual Revision of the National Income and Product Accounts,”
SURVEY 77 (August 1997): 6~35.

4. For a discussion of the relationship between the estimates of Gro
by industry and the estimates of value added by industry from the 1992
benchmark input-output accounts, see “Note on Alternative Measures of
Gross Product by Industry,” Survey 77 (November 1997): 84-85.

5. Purchased services are subtracted from the estimates of value-added-
in-production by State from the Bureau of the Census. BEA’s definition of
value added differs from that of the Census Bureau; Bea’s definition ex-
cludes the cost of purchased services, includes sales, excise, and other indirect
business taxes, and reflects inventory change valued at replacement cost.
Manufacturing is the only industry for which information from the 1992
benchmark input-output accounts is used to estimate GsP.

Federal Reserve Bank of St. Louis

o New source data were incorporated into the
State estimates for mining for 1993-94.

Gsp for each State is derived as the sum of the
gross state product originating in all industries
in the State. In concept, an industry’s Gsp, or
its value added, is equivalent to its gross out-
put (sales or receipts and other operating income,
commodity taxes, and inventory change) minus
its intermediate inputs (consumption of goods
and services purchased from other U.S. industries
or imported). Thus, Gsp is the State counterpart
of the Nation’s gross domestic product (Gpp). In
practice, Gsp and GPoO estimates are measured as
the sum of the distributions by industry of the
components of gross domestic income—that is,
the sum of the costs incurred and incomes earned
in the production of cpp.®

The Gsp estimates are prepared for 63 indus-
tries (see appendix A). For each industry, csp
is presented in three components: Compen-
sation of employees, indirect business tax and
nontax liability, and “property-type income.””
The relationship between these components and

6. The difference between private Gpp and private gross domestic income
is the statistical discrepancy. In the Gsp estimates, insufficient information is
available for allocating the statistical discrepancy to States. In the national
estimates of Gpo by industry, the statistical discrepancy is not allocated by
industry. For more information on the statistical discrepancy, see Parker and
Seskin, 19.

7. Property-type income is the sum of corporate profits, proprietors’ in-
come, rental income of persons, net interest, capital consumption allowances,
business transfer payments, and the current surplus of government enter-
prises less subsidies. Property-type income at both the national and State
levels includes proprietors’ income as a capital share of production; however,
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the components of cro and Gpp is shown in
appendix B.

The estimates of Gsp are prepared in current
dollars (see table 6, which follows the text) and
in chained (1992) dollars (see table 7). State esti-
mates of Gsp and its components for all industries
are “controlled” to national totals of Gpo and its

an unknown portion of proprietors’ income represents the labor share of
production.

components for all industries.® The estimates of
real Gsp are derived by applying national implicit
price deflators to the current-dollar Gsp estimates
for the 63 detailed industries. Then, the same
chain-type index formula used in the national ac-
counts is used to calculate the estimates of total

8. If the initial sum of the State estimates differs from the national total
for an industry, the difference between the national total and the sum-of-State
total is allocated to the States.

Table 1.—Percent Change in Real Gross State Product, 1995-96

Private goods-producing industries ! Private services-producing industries 2
Total Agri- Transpor- Finance, Govern-
| gross state | - culture, . Construc- | Manufac- || tation F;md Wholesale |  Retail | insurance, : ment
product forae:dtry, Mining tion turing public | trade tade | andreal | Serices
fishing utilities estate

United States ... 32 0.3 5.9 40 4.0 3.0 78 42 20 34 0.7
New England 36 N =1 33 59 1.2 8.2 35 27 33 13
Connecticut 26 9 27 19 47 -6.3 9.0 23 21 33 9
Maine ... 24 1.7 15.9 6.4 19 6.4 9.1 12 1.4 1.7 3
Massachu 44 1.7 ~11.7 40 6.4 34 87 49 41 35 1.7
New Hampshir 59 -7 191 38 13.0 8.1 5.6 34 29 45 22
Rhode Island . 2 4.3 75 1.4 1.2 24 6.1 15 44 1.7 2
Vermont ... 33 -9 -24 3 79 44 1.8 3.2 17 33 9
Mideast . 24 5 55 1.1 22 27 6.1 26 33 1.9 2
Delawal 6.3 24 234 145 2.3 25 8.0 6.1 133 6.3 2.0
District of 24 —42 7.4 4 8 48 14 -1.8 150 4 -8
Maryland 20 33 1.1 25 24 49 7.7 25 -1.8 22 28
New Jers 1.7 -13 -23.8 2 Bl 1.9 6.7 25 i2 22 -2
New York .. 25 1.6 57 7 2.3 31 6.3 2.6 37 1.8 -9
Pennsylvani 28 19 9.0 8 39 1.7 44 2.7 37 20 13
Great Lakes . 30 55 -1.2 4.0 24 27 6.7 4.0 28 3.1 1.2
lHingis ... 35 233 -3.0 3.0 43 35 338 22 32 35 18
Indiana .. 32 16.7 8.3 2.3 31 3.8 7.4 42 20 29 a1
Michigan 26 -126 12 73 -2 2.7 9.1 59 29 33 15
Ohio ..... 26 -32 -2.8 32 1.9 12 79 43 31 20 1.2
Wisconsin . 33 -1 —13.1 48 40 28 8.1 39 1.9 38 7
4.2 20.4 1.7 4.8 33 3.8 9.5 40 21 35 k]
4.1 26.1 -9 47 1.9 4.7 6.6 28 15 39 4
28 49 -10.7 71 6.7 3.1 9.3 4.1 3 23 -26
Minnesota .. 5.5 224 424 5.8 5.5 4.3 13.2 46 32 45 1.6
Missouri ... 33 244 323 2.1 7 33 7.8 38 30 27 39
Nebraska .. 46 18.3 =23 71 30 46 78 5.8 1.4 44 -1
North Dakota . 43 25.3 -1.4 98 43 2.8 8.3 35 -1.6 42 -23
South Dakota 5.1 228 273 26 122 45 8.3 30 3 3.0 -36
Southeast 35 2 -1.3 5.7 24 3.9 8.6 52 3.7 34 11
Alabama 26 1.5 3.8 71 27 24 75 47 25 2.0 -7
Arkansas 32 87 -1.9 49 1.5 38 6.3 4.1 24 33 18
Florida ... 37 —4.0 10.4 5.6 33 2.9 1.0 6.3 32 25 2.0
Georgia . 52 -1.6 23 73 5.0 43 105 75 41 6.0 186
Kentucky 33 5.7 36 43 29 43 8.1 47 2.0 33 1.9

Louisiana 2.0 39) 38 7.4 27 -4 73 37 75 1.3 0
Mississippi 29 10.0 ~10.0 6.0 9 38 6.7 56 8 45 7
North Carofina 38 2 25 6.6 1.7 5.0 55 42 53 6.6 18
South Carolina 33 29 19.2 9.0 24 49 8.4 5.1 34 24 2
Tennessee 24 5.1 5.0 24 1.1 3.0 7.0 45 30 1.4 1.2
Virginia ....... 35 5.7 2 36 19 78 8.8 4.0 4.1 44 2
West Virginia 241 -183 9 36 1.5 37 6.8 21 9 15 24
Southwest .... 36 -116 ~10.1 49 8.0 40 96 5.2 32 46 1.2
Arizona .. 55 6.5 R 39 8.9 1.7 146 6.6 49 59 25

New Mexico 241 -6.7 -10.2 4.3 133 2.7 57 39 1.9 8 0
Oklahoma . 26 -14.7 75 30 5.9 44 6.5 44 17 38 7
Texas 35 -12.7 -10.7 6.2 77 44 9.3 5.0 31 47 1.2
Rocky Mountain ... 48 -8.3 53 6.2 6.6 5.1 10.2 6.1 76 50 1.6
Colorado ... 5.2 =29 4.7 78 65 438 10.0 6.0 59 5.6 12
idaho ...... 16 6.2 -11.0 -9 =1 6.2 10.5 54 -7 1.9 19
Montana 2.0 -21.2 2.1 2.8 6.7 8.1 6.9 42 12 38 5
Utah ... 8.3 -32 -4.2 9.7 9.3 43 128 82 190 6.4 36
Wyoming ... 7 -16.2 6.3 -2 387 4.1 6.4 33 53 -1 -8
Far West ... 3.2 2.1 38 31 79 1.3 75 38 1.2 44 -2
Alaska .... 56 -8 -14.6 -36 -79 =75 6.9 1.2 0 A 4.1
California 29 29 -15.8 7 8.0 7 74 34 9 45 -7
Hawaii ... -1 -124 -12.4 -~10.6 =37 18 32 9 49 -1.0 =240
Nevada . 78 6.1 30.9 245 11.7 7.7 14.0 104 4.9 25 48
Oregon ... 5.9 0 2.1 121 11.3 6.5 7.7 65 1.3 53 1.7
Washington ... 37 9 374 24 55 24 6.9 39 12 6.3 1.5

1. Private goods-producing industries are defined to consist of agriculture, forestry, and fishing;
mining; construction; and manufacturing.

2. Private services-producing industries are defined to consist of transportation and public utiti-
ties; wholesale trade; retail trade; finance, insurance, and real estate; and “services.”
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real Gsp and real Gsp at a more aggregate industry
level.?

Real Gsp is an inflation-adjusted measure of
each State’s output that is based on national
prices for the goods and services produced within
that State. Real Gsp may include a substantial
volume of output that is sold to other States and
countries. To the extent that a State’s output is
produced and sold in national markets at rela-
tively uniform prices (or sold locally at national
prices), Gsp does a reasonable job of capturing
the differences across States that reflect the rela-
tive differences in the mix of goods and services
that the States produce. However, real sp does
not capture geographic differences in the prices
of goods and services that are produced and sold
locally.

The first part of this article discusses the rel-
ative performance of various States and regions
in terms of growth rates, industry shares of State
totals, shares of the Nation, and per capita Gsp.
The second part discusses the revisions to the Gsp
estimates and the major sources of the revisions.

9. For additional information, see J. Steven Landefeld and Robert P.
Parker, “Bea’s Chain Indexes, Time Series, and Measures of Long-Term
Economic Growth,” Survey 77 (May 1997): 58~68; and Friedenberg and
Beemiller, 28—29.

CHART 1

Real Gross State Product: Percent Change,i995?96 -

Growth Rates, Shares, and Per Capita gsp

Comparisons of Gsp growth rates and shares of
GsP across industries or States and of per capita
GsP across regions provide indications of the rela-
tive performance of industries, States, or regions.
For example, comparing the growth rate of real
Gsp for an industry with the growth rate of total
real Gsp indicates whether that industry is raising
or lowering the State’s growth rate. Comparing
the share of total Gsp in current dollars that is
accounted for by the asp of an industry over
time indicates whether that industry’s claim on
the State’s resources is increasing or decreasing.
Comparing per capita Gsp for a region with per
capita Gsp for the Nation over time provides an
assessment of the long-term trends in the relative
economic performances of regions.

Real growth rates

The rate of growth in real gsp for the Na-
tion in 1995-96 was 3.2 percent (table1)."

10. The rate of growth in real Gpp—BEA’s featured measure of U.S.
output—was 2.8 percent in 1995-96. Gsp for the Nation differs from Gpp
because Gsp, like Gro, is derived from gross domestic income (Gp1), which
differs from Goe by the statistical discrepancy. In addition, sp excludes,
and Gpe and Gro include, the compensation of Federal civilian and military
personnel stationed abroad and government consumption of fixed capital for
military structures located abroad and for military equipment, except office

June 1998
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Gsp increased in all States except Alaska and
Hawaii.

By State, the growth rates ranged from an in-
crease of 8.3 percent in Utah to a decline of
5.6 percent in Alaska. The five States with the
fastest rates of growth in real csp were Utah (8.3
percent), Nevada (7.8 percent), Delaware (6.3 per-
cent), Oregon (5.9 percent), and New Hampshire
(5.9 percent) (chart 1).

In Utah, the major contributors to the growth
in real Gsp were finance, insurance, and real
estate, mainly depository institutions; services,
mainly business services; and manufacturing,

equipment. Finally, gsp and Gpp may differ because of differences in revision
schedules. For an accounting of the differences (in current dollars) in 1996
between Gsp for the Nation and Gpo, Gpp, and Gp1, see appendix B. For a
discussion of the relationship between cpo and Gpp, see Lum and Yuskavage,
20.

mainly industrial machinery and equipment
(table 2)." In Nevada, the major contribu-
tors were construction, retail trade, and mining,
mainly metal mining. In Delaware, the major
contributors were finance, insurance, and real
estate, mainly depository institutions, real es-

1. The Gsp estimates in chained (1992) dollars are usually not additive for
periods other than the base year; for example, see the residual “not allocated
by industry” in table 7, which is calculated as the difference between the
sum of the industry detail of real Gsp and total real Gsp. The value of “not
allocated by industry” reflects the nonadditivity of detailed real Gsp estimates
that results from the formula used to calculate real Gsp; it also reflects the
nonadditivity of detailed Gro estimates that results from differences in the
national source data (in both current dollars and prices) that are used to
estimate Gpo by industry and the expenditures measure of real Gor.

As one moves further from the base year, the residual tends to become
larger, and using chained-dollar estimates to calculate component contribu-
tions to real growth may be misleading. In table 2, an exact formula for
attributing Gsp growth to the industries is used, so these estimates provide
accurate measures of the contributions of the industries to the percent-
age change in real gsp for 1995-96. See the box “Calculation of Industry
Contributions to Changes in Real Gsp”

GSProtalt

Calculation of Industry Contributions to Changes in Real Gsp

For current-dollar Gsp, the sum of the component industries is equal to total Gsp, so the changes in total gsp can
be expressed as the sum of the changes in the component industries. This relationship can also be expressed in terms
of percent changes by dividing by total Gsp for year ¢ — 1:

Clt 1

100 x
GSProtal -1

following the base year is calculated as

C%Ai, =100 X

"GSPTotal,t—l =100 X Z Cit —

GSProtal-1"

where GS PToty] ¢ is the value for total sp in year t, and Cy,¢ is the value of Gsp for component industry { in year ¢.

However, for real Gsp, a modified formula is used because chained-dollar measures of Gsp by industry are not
necessarily additive to total Gsp. Specifically, an industry’s contribution to the total percent change in real Gse for years

(PPpit-1+pit)X(@ig — Qit-1)

This formula can be expanded to yield

(2 x IPDF x cDF_,)

where IPDf is the implicit price deflator for total Gsp in year t,
CDf_l is the chained-dollar value for total Gsp in year t — 1,

Pf is the Paasche price index for total Gsp in year ¢,
pi,t is the price index for industry i in year ¢, and
qit is the quantity produced by industry i in year £.

Pt Pit- 1611t—Pt Pit-149it-1+Pitqit ~ Pitdit- 1

C%Az =100 X

of relative prices for years £ and ¢ — 1

(2xIPDf xcDE_))

Because the State variables that represent the composites of prices in 1 year and quantities in another (such
as pit-14izt) are not directly observable, the contributions to growth are actually calculated using the following
algebraically equivalent formula, which consists of combinations of prices and quantities for the same year and indexes

C%Aiz =100 X

For more information, see “A Guide to the N1PA’s,

Pf( pi )Pztbht—Pt Pit-14it-1+Pitdit — (y;%'—;)pzt 14it-1
(2 xIPDF xCDE_)) '

This formula changes somewhat when the contributions to growth for years preceding the base year are calculated.
,” SURVEY OF CURRENT BUsINESs 78 (March 1998): 38-39.
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tate, and insurance carriers; and services, mainly The five States with the slowest rates of
health, business, and “other” services. In Ore-  growth in real Gsp were Alaska (—5.6 percent),
gon and New Hampshire, the major contributors ~ Hawaii (—o0.1 percent), Rhode Island (0.2 per-
were manufacturing, mainly electronic and other  cent), Wyoming (0.7 percent), and Idaho (1.6
electric equipment; and services, mainly business,  percent). In Alaska, the major contributors to the
health, and “other” services. decline were mining, mainly oil and gas extrac-

Table 2—Contributions to Percent Change in Real Gross State Product, 1995-96

Percentage points

,:ﬁ'aﬁgg Private goods-producing industries ! Private services-producing industries 2
in real Agri- G
ross state || culture, Transpor- Finance, overn-
g product || forestry, | Mining C°g§ﬁ”°' Mg:'i’gac' tation and | Wholesale | Retail | insurance, ment
and 9 public trade trade and real
fishing utilities estate
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tion; transportation and public utilities, mainly
pipelines, except natural gas; and government,
mainly State and local government. In Hawaii,
the major contributors to the decline were con-
struction and government, mainly State and local
government. In Rhode Island, the major contrib-
utor to the slow growth was finance, insurance,
and real estate, mainly depository institutions.
In Wyoming, the major contributors to the slow
growth were mining, mainly oil and gas ex-
traction; and agriculture, forestry, and fishing,
mainly farms. In Idaho, the major contributor
to the slow growth was agriculture, forestry, and
fishing, mainly farms.

Shares of current-dollar Gsp

Industry shares—In 1995-96, the share of U.S.
current-dollar Gsp accounted for by private
services-producing industries increased o.2 per-
centage point, from 62.9 percent to 63.1 percent
(table 3).> The share accounted for by private
goods-producing industries was unchanged, at
24.7 percent.” The share accounted for by gov-
ernment declined 0.2 percentage point, from 12.4
percent to 12.2 percent."*

By State, the change in the share of the pri-
vate services-producing industries ranged from
increases of more than 1.0 percentage point in
Delaware, Utah, and Idaho to a decline of nearly

12. Private services-producing industries are defined to consist of trans-
portation and public utilities; wholesale trade; retail trade; finance, insurance,
and real estate; and “services.”

13. Private  goods-producing industries are defined to consist of
agriculture, forestry, and fishing; mining; construction; and manufacturing.

14. A decline in share does not necessarily indicate a decline in the level of
asp. For example, the share of government declined, but gsp for government
increased $31.8 billion (see table 3).

2.0 percentage points in North Dakota. In
Delaware, the largest increase in share was in
services, mainly business and health services;
in Utah, the largest increase was in finance,
insurance, and real estate, mainly depository in-
stitutions; and in Idaho, the largest increase was
in wholesale trade. In North Dakota, the largest
declines were in transportation and public util-
ities, mainly electric, gas, and sanitary services,
and in finance, insurance, and real estate, mainly
depository institutions.

The changes in the share of the private goods-
producing industries ranged from an increase of
3.0 percentage points in North Dakota to de-
clines of more than 1.0 percentage point in Idaho
and Delaware. In North Dakota, the largest in-
crease was in agriculture, forestry, and fishing,
mainly farms. In Idaho and Delaware, the largest
declines were in durable goods manufacturing;
in Idaho, the decline was mainly in electronic
and other electric equipment, and in Delaware,
the decline was mainly in motor vehicles and
equipment.

For government, the change in the share ranged
from an increase of 0.2 percentage point in West
Virginia to declines of more than 1.0 percentage
point in North Dakota and South Dakota. The
increase in share in West Virginia was mainly
in Federal civilian and State and local govern-
ment. The declines in North Dakota and South
Dakota were mainly in Federal civilian and State
and local government.

State shares—Chart 2 shows the relative size of
the various State economies in terms of each
State’s share of current-dollar csp and of per-
sonal income for the Nation. The 14 States that

This article presents summary estimates of gross state
product (Gsp) by major industry group. The following
Gsp estimates for 63 industries for 1977—96 for States,
BEA regions, and the United States are available from
BEA on diskette: Current-dollar estimates of Gsp and
its three components—compensation of employees, indi-
rect business tax and nontax liability, and property-type
income—and real Gsp estimates in chain-type quantity
indexes, in chained (1992) dollars, and in fixed-weighted
(1992) dollars (two diskettes)—product number RDN—
0197, price :1“»40.00.1 The diskettes include a Windows
program so that selected records from the data files can
be imported into computer spreadsheets.

1. The Gsp estimates will also be available on the State Personal
Income cp-roM that is scheduled to be released in the fall of 1998.

Data Availability

To order using Visa or MasterCard, call the Bea Order
Desk at 1-800—704-0415 (outside the United States, call
202-606~9666). To order by mail, send a check made
payable to “Bureau of Economic Analysis, BE~53” to BEA
Order Desk, Be—s53, Bureau of Economic ‘Analysis, U.S.
Department of Commerce, Washington, bc 20230.

The Gsp estimates and other regional economic
information are available on BEA’s Web site at
<http://www.bea.doc.gov>. They are also available by
subscription from the Commerce Department’s STAT-USA
on the Economic Bulletin Board and the Internet; to
subscribe, call 202-482-1986, or go to <http://www.stat-
usa.gov>.

For further information, E-mail <gspread@
bea.doc.gov>, or call 202-606—5340.
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Table 3—Gross State Product By Broad Industry Group in Current Dollars and as a Percentage of Total Gross State Product, 1995 and 1996

Millions of dollars

Percent of total gross state product

1995 1996 1995 1996
Private Pg;ite Private P;l;ra.te
Total Prizgte Private”ss Total Privgte Private go%ds- 1 vices- a g%%ds- vices- e
10 oods- | services- gross goods- | services- produc- | Govem- | produc- _ | Govern-
St prgoducing producing | Govemment | “gae | producing | producing | GOVErment || Gng'in. ’;wd}:ﬁ ment ir:}; in- %°di‘:fj ment
product | industries? | industries 2 product | industries? | inclustries 2 (gus-l H(RJS- _us-l d%s-
tes’ | yies2 tiest | yigg2
United States ........ccccenrrenne 7,228,287 1,782,664} 4,546,019 899,604| 7,631,022{ 1,881,618 4,818,020 931,384 4.7 629 124 247 63.1 122
New England ... 412,932 86,755 285,587 40,590 435,880 91,181 302,428 42,271 21.0. 69.2 9.8 209 69.4 9.7
Connecticut 118,595 24,607 83,283 10,705 124,046 25,713 87,208 11,126 20.7 70.2 9.0 207 703 9.0
Maine ......... 27,748 7,006 16,943 3,799 28,894 7,157 17,822 3,915 25.2 61.1 13.7 248 61,7 136
Massachusetts ... 195,874 38,122 139,312 18,439 208,591 40,212 149,106 19,273 19.5 711 94 193 715 9.2
New Hampshire . 31,802 8,264 20,600 2,938 34,108 9,037 21,983 3,088 26.00 64.8 9.2 26.5 64.5 9.1
Rhode Island . 25,046 5,324 16,715 3,007 25,629 5,404 17,120 3,106 213 66.7 12.0 211 66.8 12.1
Vermont 13,867 3,431 8,734 1,701 14611 3,658 9,191 1,762 247 63.0 123 25.0 62.9 12.1
250,325 955,189 175613 1,440,922 257,956] 1,003,127 179,839 18.1 69.2 12.7 17.9 69.6 125
947 7,222 17,188 2,538 28,331 7,259 18,399 673 268 638 9.4 25.6 64.9 9.4
, 1,633 28,496 19,557 51,197 1,752 30,264 19,180 33 574 394 34 59.1 375
Maryland ........ 137,353 20,102 92,761 24,489 143,190 20,970 ,668 25,552 14.6 675 178 14.6 675 17.8
New Jersey 266,134 48,887 188,257 28,990 276,377 49,312 197,292 28,773 184 707 10.9 17.8 714 10.8
New York ... 587,714 89,939 430,844 66,931 613,287 93,033 451,931 68,323 15.3 733 11.4 15.2 73.7 1.1
Pennsylvania .. 313,293 82,542 197,643 33,107 328,540 85,629 208,573 34,338 26.3 63.1 10.6 261 63.5 105
Great Lakes 1,178,334 373,207 682,882 122,246} 1,233,424 385,643| 720,489 127,292 317 58.0 10.4 313 584 10.3
Winois 352,932 88,248 229,079 35,605 370,778 93,254 240,267 37,257 25.0 64.9 10.1 25.2 64.8 10.0
Indiana .. 148,801 57,869 76,067 14,865 155,797 60,016 80,492 15,289 38.9 511 10.0 385 51.7 9.8
Michigan 251,794 84,249 141,072 26,473 263,336 85,514 150,131 27,691 335 56.0 10.5 325 57.0 10.5
hio ....... 292,103 96,724 164,677 30,702 304,353 98,887 173,525 31,941 3.t 56.4 10.5 325 570 105
Wisconsin 132,704 46,117 71,986 14,601 139,160 47,972 76,074 15,114 3438 54.2 110 345 54.7 10.
Plains . 481,161 136,151 285,806 59,204 514,201 149,209 303,625 61,367 283 594 12.3 29.0 59.0 1.9
lowa 71,362 24,874 38,028 8,460 76,315 27,378 40,202 8,735 349 533 1.9 359 52.7 114
Kansas 64,146 17,338 37,262 9,546 68,014 19,258 39,159 9,597 270 58.1 149 28.3 57.6 141
Minnesota 131,358 35,117 81,520 14,721 141,573 38,362 87,837 15,374 267 62.1 1.2 271 62.0 108
Missouri .. 137,483 39,027 83,205 15,252 145,123 40,962 87,915 16,246 284 60.5 11 28.2 60.6 11.2
Nebraska 43,673 11,459 25,730 6,484 47,187 13,203 27,316 6,669 26.2 589 14.8 28,0 579 14.1
North Dak 14,477 3,349 8,784 2,344 15,701 4,098 9,229 2,374 231 60.7 16.2 261 58.8 15.1
South Dakota . 18,662 4,987 11,278 2,397 20,289 5,949 11,966 2,373 26.7 60.4 12.8 29.3 59.0 11.7
Southeast ...... 1,580,725 425,046 936,550 219,129| 1,674,519 446,930 X 228,041 26.9 59.2 13.9 26.7 59.7 136
Alabama . ,988 28,679 51,152 15,157 99,190 29,764 54,030 15,395 30.2 539 16.0 30.0 545 15.5
Arkansas 53,358 18,494 28,498 ,365 56,417 19,594 30,158 6,664 347 53.4 1.9 347 53.5 118
Florida .... 339,033 50,616 245,922 42,495 360,496 53,624 262,176 44,696 14.9 725 125 149 72.7 12.4
Georgia . 200,751 48,661 126,256 25,834 216,033 52,142 136,872 27,019 24.2 62.9 12.9 241 63.4 125
Kentucky 90,617 33,851 44,327 12,439 95,410 35,470 ,995 12,944 374 48.9 13.7 37.2 493 136
Louisiana .... 112,944 42,737 57,419 12,788 121,143 47,536 60,406 13,201 378 50.8 13 39.2 49.9 10.9
Mississippi .. 53,647 17,047 28,501 8,100 56,406 17,706 30,291 8,410 31.8 53.1 15.1 314 537 149
North Carolina 192,219 65,958 100,702 25,559 204,229 68,654 108,608 26,968 343 524 133 336 532 13.2
South Carolina 85,270 28,487 44,001 12,782 89,476 29,393 46,824 13,258 334 516 15.0 329 523 148
Tennessee . 134,873 38,872 79,545 16,457 140,750 39,820 83,924 17,005 288 59.0 12.2 283 59.6 124
Virginia ....... 186,986 40,013 110,704 36,269 197,809 41,570 118,888 37,351 214 59.2 194 210 60.1 18.9
West Virginia . 36,039 11,631 19,523 4,886 37,160 11,656 20,374 5,129 323 54.2 13.6 314 54.8 138
Southwest 727,521 204,351 428,922 94,254 778,815 221,628 458,944 98,243 28.1 59.0 13.0 285 58.9 126
Arizona ... 103,951 24,618 65,578 13,755 111,520 25,965 71,049 14,505 237 63.1 13.2 233 63.7 130
New Mexico 40,759 12,099 21,31 7,349 42,698 12,864 22,289 7.545 29.7 523 18.0 30.1 522 17.7
QOklahoma 68,611 18,881 38,377 11,353 72,767 20,329 40,675 11,762 275 55.9 16.5 279 55.9 16.2
Texas 514,206 148,752 303,656 61,798 551,830 162,469 324,930 64,431 289 59.1 120 29.4 58.9 1.7
Rocky Mountain .... 213,825 53,520 130,177 30,127 229,333 57,313 141,090 31,430 250 60.9 141 249 614 137
Colorado . 107,903 22,380 70,876 14,647 116,227 24,434 76,562 15,231 20.7 65.7 13.6 21.0 65.9 13.1
Idaho ....... 26,885 9,318 14,040 3,527 27,898 9,324 14,883 3,601 347 522 13.1 334 53.3 13.2
Montana . 17,722 4,138 10,722 2,862 18,509 4,169 11,391 2,948 234 60.5 16.1 225 615 15.9
Utah ........ 45,554 11,161 27,429 6,965 50,352 12,112 30,857 7,383 24.5 60.2 15.3 24.1 61.3 14.7
Wyoming ... 15,761 6,523 7.110 2,128 16,847 7,273 7,397 2177 414 451 135 432 439 129
Far West .... 1,252,657 253,309 840,907 158,441 1,323,429 271,759 888,769 162,901 20.2 67.1 126 205 67.2 123
Alaska ... | 7,426 11,469 4,779 24,161 | 11,511 4,728 314 484 202 328 476 196
California 913,474 180,247 624,857 108,370 962,696 192,176 659,621 110,900 197 68.4 11.9 20.0 68.5 115
Hawaii ... 36,034 3,498 24,912 7,624 36,317 3,350 25,216 7,752 9.7 69.1 21.2 92 69.4 21.3
Nevada ... 48,670 7,846 35,878 4,946 53,687 9,458 38,890 5,339 16.1 737 102 17.6 724 9.9
Oregon ... 80,805 23,005 47,861 9,939 86,967 25,293 51,313 10,361 28.5 59.2 123 291 59.0 1.9
Washington 150,001 31,288 95,929 22,784 159,602 33,560 102,219 23,823 20.9 64.0 15.2 21.0 64.0 149

1. Private goods-producing industries are defined to consist of agriculture, forestry, and fishing; mining; construc-

tion; and manufacturing.
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2. Private services-producing industries are defined to consist of transportation and public utiliies; wholesale trade;
retail rade; finance, insurance, and real estate; and “services.”
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have the largest Gsp together accounted for nearly
two-thirds of the U.S. total; the five largest States
are California (12.6 percent), New York (8.0 per-
cent), Texas (7.2 percent), Illinois (4.9 percent),
and Florida (4.7 percent). The 20 States that
have the smallest gsP—mostly States in the West
and in New England—together accounted for less
than 10 percent of the U.S. total. This pattern
of the relative size of the State economies that is
based on Gsp is paralleled by the pattern of the
relative size of the State economies that is based
on personal income.

Per capita Gsp, 1979-96

From 1989 to 1996, per capita Gsp as a per-
centage of the U.S. average increased from 9o
percent to 93 percent in the low-income regions
(the Southeast, Southwest, Rocky Mountain, and
Plains regions) and declined from 108 percent to
106 percent in the high-income regions (the New
England, Mideast, Far West, and Great Lakes re-
gions) (chart 3). In contrast, from 1979 to 1989,
per capita Gsp as a percentage of the U.S. average
declined in the low-income regions and increased
in the high-income regions. This pattern of re-
gional convergence in the 1990’s after divergence
in the 1980’ is also evident in the estimates of
per capita income.”

15. See Duke Tran, “Personal Income and Per Capita Personal Income by
State and Region, 1997 SurvEY 78 (May 1998): 11.

CHART 3

Per Capita GSP and Personal
income as a Percentage of the
U.S. Average, 1979, 1989, and 1996

Percent
Per Capita Personal Income  HIGH-INCOME REGIONS

N
N Per Capita GSP

110

UNITED STATES
Per Capita GSP LOW-INCOME REGIONS

% M
\ Per Capita Personal Income

80 L ) !
1979 1989 1996
Note.—"High-income” regians {New England, Mideast, Far West, and Great Lakes)
are those with per capita incomes above the U.S. average in 1996, and Tow-income”
regions (Southwest, Southeast, Rocky Mountain, and Plains) are those with per

U.S. Department of Commerce, Bureau of Economic Analysis

100

Revisions to the Estimates

In general, the revisions to Gsp as a percentage
of the previously published estimates for 1977-94
are small. However, the revisions for 1992—94 are
larger than those for 1977-91 because of larger
revisions to the more recent source data.

Impact of the revisions

Current-dollar estimates—TFor 1994, the five
States with the largest upward percentage re-
visions were New Mexico, Louisiana, Indiana,
Vermont, and Connecticut (table 4). The five
States with the largest downward percentage revi-
sions were Delaware, Wyoming, Hawaii, Alaska,
and New York. For all 10 States, the revisions
mainly reflect the statistical changes incorporated
into the current-dollar estimates of Gsp for these
industries: Mining in Alaska, Louisiana, and
Wyoming; transportation and public utilities in
Wyoming and Alaska; manufacturing in New
Mexico, Indiana, Vermont, and Connecticut; fi-
nance, insurance, and real estate in Delaware,
Hawaii, New York, and Connecticut; and services
in Connecticut and New York.

Real growth rates—For 1993-94, the States with
the largest upward revisions in the growth rates
of real Gsp were Alaska, New Mexico, Louisiana,
and Illinois (table 5). The four States with down-
ward revisions were Delaware, Wyoming, Hawaii,
and Mississippi. The revisions for all these States
mainly reflect the incorporation of statistical
changes into the current-dollar estimates.

Major sources of the revisions

For the industries that had a major impact on the
States with large revisions to current-dollar Gsp,
the sources of the revisions were either revisions
to the national estimates of gpo by industry or
revisions to the State source data.

For finance, insurance, and real estate and for
the transportation portion of transportation and
public utilities, the revisions mainly reflect the
incorporation of the revised estimates of national
Gpo for these industries.

For the gas utilities portion of transportation
and public utilities, State estimates for 1992-96
of property-type income are now based on data
for the volume of interstate natural gas move-
ments and on data for deliveries of natural gas
to final consumers from the Department of En-
ergy (DoE). Previously, the estimates for 1992—94
were based on State data for wage and salary
disbursements.
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For services, the revisions mainly reflect
the incorporation of the revised estimates of
proprietors’ income by State.'

For manufacturing, estimates of the cost of
purchased services for 1992 are now based on
the 1992 benchmark input-output accounts (on

16. See Bailey, 25-26. The incorporation of the revised estimates led to
revisions in proprietors’ income for 1994 that ranged from 10.4 percent in
Connecticut to —9.0 percent in Alaska.

a Standard Industrial Classification basis) and
on wage and salary disbursements by State.”
Because of a lack of source data for 198891,
the estimates of the cost of purchased services

17. See footnote s and se¢ Ann M. Lawson, “Benchmark Input-Output
Accounts for the U.S. Economy, 1992,” SURVEY 77 (November 1997): 36~85.
The incorporation of the new estimates of the cost of purchased services
resulted in revisions to manufacturing Gsp for 1992 of less than 3.0 percent

in most States.

Table 4—Revisions to Gross State Product in Current Dollars, 1992-94
[Millions of dollars}

1992 1993 1994
Percent- Percent- Percent-
Pre- age of Pre- . age of Pre- age of
viously | Revised | Revision | pre- viously | Revised | Revision pre- viously | Revised | Revision pre-

published viously 1| published viously {| published viously
published published published
United States ..., 6,135,0286,133,012] 2,016 0 |[|6,430,519 8,440,030 9,511 0.116,835,641{6,868,041| 32,400 05
New England ...... 353,152 353,141 ~11 0 369,433} 370,001 568 21| 389,259 391,565 2,305 6
Connecticut .. 102,651 103,031 379 4| 106,286) 107454 1,169 1.1] 1104491 112,620 2,170 20
Maing .......... 24013] 24,003 -10 0 25,0691 25,075 8 0 26,0691 26,238 169 (3
Massachusetts .. 165,805| 165,325 -480 =3[{ 174.8268| 174,041 ~785 ~41] 186,199| 185988 =211 -1
New Hampshire 26,118 26,035 -83 -3 27221 27,156 -66 ~2 29393} 29,288 -105 -4

Rhode Island ... 22,387 22412 25 B 23298 23,304 6 0 23867 23875 8 0
Vermont . 12177 12,336 158 13 12734 1297 237 1.9 132821 13,555 273 21
Mideast ... 1,214,179 | 1,216,057 1,878 2|(1,265,86511,263,3741 2,491 -2|11,327,798(1,322,927] -4,871 -4
Delaware . 23,42 23,492 65 3 24,340 3,694 647 2.7 ,69 241241 2573 -96
District of 45240| 44,764 -476 -1.1 47,2941 47,038 -256 -5 48,0281 48,142 114 2
Maryland . 119,109| 118,784 =324 -3{| 124587 124,551 =35 0 132,7031 132,942 239 2
New Jerse: 231,489| 232,881 1,392 8| 244767] 243,886 581 ~411 2549451 255777 832 3
New York 525,555 | 526,235 681 || 542833 541.113] 1,720 ~311 570994 565161 5,833 -1.0
Pennsylvan 269,353 269,900 541 21| 282,044} 283,093 1,048 41 2944311 296,781 2,350 8
Great Lakes 976,767 | 978,823 2,056 .21]1,030,905 | 1,033,607 2,702 .3111,111,598( 1,121,443 9,845 9
ilingis ....... 298,370| 298,747 377 A1) 3125821 312,349 —233 -1} 332,853 336,867 4,013 1.2
Indiana 120,286 122,097 1,812 15]| 127,398 129,667 2,269 1.81] 138,190 141,358 3,169 23
Michigan . 202,630 201,635 -9% ~51| 217,082 217,347 265 Afl 240,390 240,645 255 A
Ohio ........ 245,032 | 245,726 694 3] 256,050| 256,593 543 2| 2748441 276,742 1,898 7
Wisconsin .... 110,449] 110618 169 2[) 17,793] 117 651 =142 -1 125,321} 125,831 510 4
406,003| 405,912 -81 0 420,498} 420,535 37 0 455,013| 457,639 2,626 6
59,870| 59,981 M 2 61,6221 61,973 351 .6 68,298| 68,728 431 6
56,140| 65,926 =214 -4 58,108 58,194 85 A 61,758 61,929 171 3

Minnesota 110,655| 110,662 7 0 115,189 114,637 552 =51| 124,641 124617 24 0
Missouri .. 114,672 114,545 -128 ~1(! 118587| 118,301 286 -2[1 128216| 129,110 894 7
Nebraska ... 37,152] 37,198 41 1 38210 38,385 175 5 41,357 42,109 752 .18
North Dakota 125791 12,583 4 0 12656 12,724 68 5 13,4941 13,680 186 14
South Dakota 14934] 15022 88 6 16,125] 16,322 197 1.2 17.250| 17,466 217 13
Southeast 1,305,518 1,303,756 | 1,762 —-1(]1,380,162 | 1,384,533 4371 3(]1,478,627 11,492,120 13,493 9
Alabama .. 79,706 9,604 ~t02 -1 { 82,998 366 4 88,661 ,327 666 8
Arkansas . 442141 43,810 —404 -9 46,666 | 46,452 ~215 -5 50,675| 50,364 211 -4
Florida ..... 279,781 280,220 438 2|1 2984521 300,681 2,229 T} 817,829] 321,700 3,871 1.2
Georgia 158,770| 159,299 528 31| 170,102§ 170,903 801 5{| 183,042 185982 2,940 1.6
Kentucky . 76,064 75,561 -503 =7 80,4001 79,915 -485 -6 86,4851 86,059 —425 =5
Louisiana 90,7881 89,748| 1,041 -1.1 942921 94,656 364 41| 101,101} 103,880 2,780 27
Mississippi ... 43318 43,302 -16 0 46,0621 46,605 543 1.2 50,587] 50,751 164 3
North Carolina . 161,432{ 160,579 -854 -5]] 169,612] 168,550 ~1,062 -6|| 181,521 182,268 747 4
South Carolina . 71,132] 70,945 -186 -3 75,0601 75,205 145 2 79925| 80,684 759 k]
Tennessee .. 109,113} 109,047 -66 ~11| 115341} 116,658 1,317 1111 126,539] 127,852 1,313 1.0
Virginia ... 160,568 161,020 463 3{| 1694311 169972 542 3i| 177,708| 178,788 1,080 6
Woest Virginia ... 30,642} 30,621 -21 -1 32,112 31,938 ~173 ~5 6541 34,465 -189 -5
Southwest .. 597,401 595555) -1,846 -3|} 631,245| 638,194 6,949 1.1} 677,888] 686,302 8,413 1.2
Arizona ... 78449 78278 -1 -2 84478 84,951 474 6 093] 95,360 1,268 13
New Mexico 31,771 31,943 178 8 34380 36,297 1 917 56 378321 40,885 3,053 8.1
Oklahoma 61,357 60,807 -550 -9 639491 63,960 0 66,1891 65957 232 -4
Texas 425824 4245211 1,303 ~3|| 448439{ 452,986 4, 547 10{| 479774 484099 4,325 9
Rocky-Mountain 170,064| 169,044| -—1,020 -6|] 184,380} 184,195 -185 ~1{{ 198,132 199,032 900 5
Colorado . 854341 85,098 =337 -4 93,1521 92,949 -203 -2 99,767 100,712 945 9
Idaho ... 20,1161 20,057 -89 -3 22239 2239 160 7 24,185 24,505 320 13

-88 -6 16,138| 16,085 -53 -3 16,862] 16,867 4 0
-121 -3 38013| 38129 116 3 41,657 42,007 349 8
416 29 14,838 14,633 -205 -1.4 15,660 14,941 719 46

-1,220 -11{|1,148,0311,145590] 2,441 ~2111,197,326 { 1,197,015 =312 0
-29 -1 25,0111 22,50 -2,508 =100 8 21,853 -868 -38

-1,340 -2|| 842,068 843,100 1,032 A1) 875697 875,965 268 0
206 6 36,258) 35,1601 1,098 -3.0 36,718| 35249 1,469 -4.0
17 0 392901 39,502 212 5 43958| 44,502 544 12
Oregon .. -102 -2 68,892} 68,922 30 0 74366 74,724 358 5
Washmgton 128,800] 128,827 27 ] 136,512 136,403 109 =1{] 143.867| 144,721 854 )
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for these years are derived from “straight-line”
interpolations between the 1987 and the 1992
estimates of the ratio of purchased services to
value-added-in-production. The estimates for
1993-96 are extrapolations that used new data
on value-added-in-production by State from the
Census Bureau.”® e

For the coal mining and the oil and gas ex-
traction portions of mining, Gsp estimates for

18. The new data are from the annual survey of manufactures that was
released in 1997.

1993~96 continue to be extrapolated from the
1992 benchmark year estimates, using data on
value of production that is calculated from poe
source data by multiplying the quantity produced
by the average price. When DOE suppresses the
price data in order to protect the confidentiality
of the data, BEA now uses national prices to de-
velop substitute estimates for the suppressed data;
previously, DOE price data for adjacent States
were used.

Tables 5~7 and appendixes A and B follow. [cf

Table 5—Revisions to Percent Change in Real Gross State Product, Selected Years
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Table 6—Gross State Product by Component in Current Dollars, Selected Years
[Millions of dollars}

1977 1982 1987 1992 1993 1994 1995 1996
United States:

Gross state product 1,980,892 3,199,606 4,649,993 6,133,012 6,440,030 6,868,041 7,228,287 7,631,022
Compensation of employees 1,175,373 1,912,363 2,738,222 3,626,205 3,800,338 3,999,530 4,203,544 4,414,332
Indirect business tax and nontax liability 165,477 256,424 364,842 505,591 532,548 568,479 581,932 604,772
Property-type income 640,042 1,030,820 1,546,929 2,001,217 2,107,145 2,300,032 2,442,812 2,611,918

New England: :

Gross state product . 103,837 170,862 287,478 353,141 370,001 391,565 412,932 435,880
Compensation of employees 65,746 109,850 176,036 215,713 224,816 234,469 246,470 258,676
Indirect business tax and nontax liability 10,139 13,417 21,040 27,434 28,519 30,043 30,832 31,799
Property-type income 27,952 47,595 90,401 109,994 116,666 127,052 135,630 145,405

Connecticut:

Gross state product 29,423 48,641 80,763 103,031 107,454 112,620 118,595 124,046
Compensation of employees 18,510 31,537 49,795 61,868 64,082 66,135 69,072 72,196
Indirect business tax and nontax Hability .........ccvceeseerrmssrresresesser 2,971 4413 6,835 8,716 8,954 9,372 9,624 9,825
Property-type income 7,942 12,692 24,134 32,446 34,418 37,112 39,899 42,026

Maine:

Gross state product 7,548 12,062 19,272 24,003 25,075 26,238 27,748 28,894
Compensation of employees 4,602 7,460 11,364 14,503 14,954 15,366 15,867 16,418
Indirect business tax and nONtAX ALY ....uuueersevccsersensressansecrienens 713 1,014 1,663 2,321 2,436 2,536 2,576 2,651
Property-type income 2,232 3,588 6,245 7179 7,684 8,337 9,304 9,825

Massachusetts:

Gross state product 49,877 81,561 139,012 165,325 174,041 185,988 195,874 208,591
Compensation of employees 32,050 53,105 86,179 103,961 108,850 114,344 120,807 127,560
Indirect business tax and nontax liability 4,941 5,679 8,748 10,966 11,540 12,353 12,702 13,146
Property-type income 12,886 22,778 44,085 50,397 53,651 59,291 62,365 67,884

New Hampshire:

Gross state product 6,370 11,443 21,454 26,035 27,156 29,288 31,802 34,108
Compensation of employees 3,910 7,099 12,393 15,001 15,652 16,737 17,888 18,913
Indirect business tax and nontax iability ..........c.vccevvereeemcsresrrsceesenses 539 851 1,492 2,338 2,409 2,458 2,502 2,605
Property-type income 1,922 3,493 7,570 8,697 9,005 10,094 11,412 12,589

Rhode lsland:

Gross state product 7,274 11,39 17,761 22412 23,304 23,875 25,046 25,629
Compensation of employees 4,653 7,216 10,950 13,333 13,854 14,130 14,717 15,109
Indirect business tax and nontax Habifity ..........cccwcrrerimrsencrcsrssenens 653 930 1,446 1,954| - 1,988 2,040 2,140 2232
Property-type income 1,968 3,191 5,364 7125 7462 7,705 8,189 8,288

Vermont:

Gross state product ; 3,346 5,759 9216 12,336 12,971 13,555 13,867 14,611
Compensation of employees 2,021 3,434 5,355 7,048 7,425 7,757 8,119 8,480
Indiract business tax and nomtax Nability ............corveermsermsermonssnenes 3 4 857 1,139 1,192 1,285 1,288 1,339
Property-type income 1,003 1,855 3,004 4,149 4,354 4,513 4,460 4,792

Mideast:

Gross state product 399,136 614,594 939,481 1,216,057 1,263,374 1,322,927 1,381,126 1,440,922
Compensation of employees 248,542 385,979 566,678 731,901 760,122 788,123 818,914 853,026
Indirect business tax and nontax liability 36,736 49,521 76,580 103,591 107,641 112,624 114,868 118,368
Property-type income 113,858 179,094 296,223 380,565 395,611 422,179 447,344 469,528

Delaware:

Gross state product 5,978 9,431 15,891 23,492 23,694 24,124 26,947 28,331
Compensation of employees 3,683 5,900 8,779 11,756 12,369 12,999 13,840 14,716
Indirect business tax and nontax Hability .............ccceeesercrssmesssmssessones 350 526 936 1,323 1,357 1,489 1,495 1,572
Property-type income 1,946 3,005 6,176 10,413 9,968 9,636 11,612 12,043

District of Columbia:

Gross state product 15,226 22,240 31,904 44,764 47,038 48,142 49,686 51,197
Compensation of employees 11,681 17,383 24,607 34,207 35,552 36,489 36,904 37,308
Indirect business tax and nontax Hability ..............ueeecesssemrersssasssres 684 918 1,474 1,981 2,112 2,080 2,116 2211
Property-type income 2,962 3,939 5,823 8,576 9,373 9,573 10,666 11,678

Maryland:

Grogs state product 35,379 55,701 91,479 118,784 124,551 132,942 137,363 143,190
Compensation of employees 22,569 35,686 56,116 73,550 76,525 80,343 83,447 87,105
Indirect business tax and nontax Fability ...........ecsemsccsserennennne 2,947 3,962 6,449 8,312 9,204 9,713 9,857 10,199
Property-type income 9,863 16,053 28914 36,923 38,823 42,886 44,049 45,886

New Jersey:

Gross state product 66,744 106,870 175,137 232,881 243,886 265,777 266,134 276,377
Compensation of employees 41,681 67,604 104,636 135,830 142,045 148,162 154,010 160,082
Indirect business tax and nontax Kability ..............eeeemsememessesrenenes 6,377 8,877 14,505 23,543 23,684 25,140 25,876 26,731
Property-type income 18,686 30,390 55,997 73,509 78,157 82,475 86,249 89,563

New York:

Gross state product 175,798 276,001 420,379 526,235 541,113 565,161 687,714 613,287
Compensation of employees 105,133 166,161 247,685 312,206 322,800 332,211 345,875 361,892
Indirect business tax and nOntax HabIfitY .........ccvvrrmeeeersssnscrsnesenns 18,941 25,234 38,460 48317 50,078 51,512 52,409 53,843
Property-type income 61,723 84,606 134,234 165,712 168,235 181,439 189,430 197,553

Pennsylvania:

Gross state product ) 100,011 144,350 204,691 269,900 283,093 296,781 313,293 328,540
Compensation of employees ...... 63,795 93,246 124,855 164,353 170,832 177,920 184,838 191,923
Indirect business tax and nontax liability .... 7,537 10,004 14,756 20,115 21,206 22,691 23,116 23812
Property-type income 28,678 41,100 65,080 85,433 91,056 96,170 105,339 112,804
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Table 6—Gross State Product by Component in Current Dollars, Selected Years—Continued
[Millions of doflars]
1977 1982 1987 1992 1993 1994 1995 1996
Great Lakes:

Gross state product 388,931 533,520 762,355 978,823 1,033,607 1,121,443 1,178,334 1,233,424
Compensation of employees 240,783 338,954 466,179 611,394 648,774 691,914 726,434 756,623
Indirect business tax and nontax liability 28,694 40,090 56,638 76,169 80,389 89,062 92,162 95,707
Property-type income b 119,454 154,475 239,538 291,259 304,445 340,467 359,739 381,094

Minois: o
Gross state product 115,442 163,180 230,199 298,747 312,349 336,867 352,932 370,778

Compensation of employees 70,501 101,450 137,853 182,263 191,746 202,190 212,532 221,913
Indirect business tax and nontax Hability ...........cceesuessessumssmssussnnens 9,000 12,388 17,529 23,99 25,318 27,287 27,635 28,235
Property-type income 35,942 49,342 74,817 92,488 95,285 107,389 112,765 120,629

Indiana:

Gross state product 47,324 63,337 91,350 122,097 129,667 141,358 148,801 156,797
Compensation of employees 29,146 40,778 55,849 75,183 80,379 86,032 89,977 93,295
Indirect business tax and NONtax KAy w......usmserrinsccsenseserssssnanes 3,350 4,494 6,113 8,443 8,710 10,359 10,732 11,243
Property-type income 14,828 18,065 29,388 38,471 40,578 44,968 48,092 51,258

Michigan:

Gross state product 87,684 112,249 166,298 201,635 217,347 240,645 251,794 263,336
Compensation of employees 56,224 74,148 106,128 135,280 145,558 157,757 166,260 173,385
Indirect business tax and nontax liability 6,708 9,593 12,903 16,857 17,575 19,929 21,609 22,885
Property-type income . 24,752 28,507 47,266 49,498 54,214 62,959 63,925 67,066

Ohio:

Gross state product 97,772 135,528 192,429 245,726 256,593 276,742 292,103 304,353
Compensation of employees 61,168 86,734 117,895 151,119 159,194 169,271 177,168 183,888
Indirect business tax and NOMaX HabILY ......crumeverumersrenersssnensenns 8,417 9,116 13,341 17,563 18,634 20,398 20,672 21,307
Property-type income 30,187 39,678 61,194 77,044 78,766 87,074 94,263 99,159

Wisconsin:

Gross state product 40,709 59,225 82,078 110,618 117,651 125,831 132,704 139,160
Compensation of employees 23,744 35,844 48,454 67,549 71,896 76,664 80,497 84,142
Indirect business tax and NONLAX KALMILY .......uueesuseeusersssessesrisnassnninns 3,220 4,493 6,751 9,310 10,152 11,090 11,514 12,038
Property-type income 13,744 18,883 26,873 33,759 35,602 38,077 40,693 42,981

Plains:

Gross state product 148,936 225,730 310,475 405,912 420,535 457,639 481,161 514,201
Compensation of employees 83,295 130,493 178,369 238,824 251,110 266,962 282,027 297,147
Indirect business tax and nontax liability 10,663 15,692 22,002 30,796 32,953 35,705 36,425 37,562
Property-type income 54,979 79,545 109,113 136,291 136,472 154,973 162,710 179,492

lowa:

Gross state product 26,390 36,549 45,159 59,981 61,973 68,728 71,362 76,315
Compensation of employees 13,580 19,346 24,165 33,259 35,053 37,467 39,366 41,137
Indirect business tax and nontax Habilily .........o.ccersmeoscrcrsesensscrsense 1,655 2,521 3,520 4534 4,964 5,357 5,423 5,486
Property-type income 11,156 14,682 17,474 22,188 21,956 25,904 26,574 29,692

Kansas:

Gross state product 20,440 33,088 44,032 55,926 58,194 61,929 64,146 68,014
Compensation of employees 11,141 18,475 24,338 32,368 33,820 35,641 37,384 39,387
Indirect business tax and noNtax Hability .........ceeecvsemsusmsmsnssensvesins 1,587 2,425 3,3 4,391 4575 5,033 5,140 5,290
Property-type income 7,712 12,188 16,254 19,167 19,799 21,255 21,622 23,336

Minnesota:

Gross state product 36,172 56,280 83,611 110,662 114,637 124,617 131,358 141,573
Compensation of employees 21,055 34,489 50,235 69,160 72,703 77,175 81,786 87,132
Indirect business tax and NONtAX ALY .......cwesemssmmummsmssrsnssscsass 2,635 3,719 6,101 8,594 9,264 9,689 9,819 10,125
Property-type income 12,482 18,073 27,275 32,908 32,671 37,753 39,753 44,316

Missouri:

Gross state product 41,817 61,477 89,915 114,545 118,301 129,110 137,483 145,123
Compensation of employees 25,031 38,247 54,116 69,475 73,034 77,851 $ 86,169
Indirect business tax and nontax liability 2,840 3,863 6,087 8,266 8,708 9,587 9,882 10,237
Property-type income 13,946 19,367 29,712 36,803 36,559 41,672 45,258 48,716

Nebraska:

Gross state product 13,629 20,645 26,857 37,193 38,385 42,109 43,673 47,187
Compensation of employees 7377 11,554 15,106 20,470 21,488 22,860 24,233 25,564
Indirect business tax and nontax Hability ..........ccccoeeessssmsusernens 1,075 1,476 2,116 2,755 2,965 3,293 3,376 3,505
Property-type income 5177 7615 9,634 13,968 13,931 15,957 16,063 18,118

North Dakota: -

Gross state product 5,356 9,963 10,139 12,583 12,724 13,680 14,477 15,701
Compensation of employees 2,666 4,610 5315 6,826 7222 7,622 8,079 8,528
Indirect business tax and NOntax Hability ...........cusurureeeeureursessrecresenns 427 1,018 888 1,083 1,198 1,301 1,304 1,370
Property-fype income 2,263 4,338 3,936 4,675 4,304 4,757 5,094 5,804

South Dakota:

Gross state product 5,132 7,728 10,763 165,022 16,322 17,466 18,662 20,289
Compensation of employees 2,446 3,774 5,044 7,266 7,790 8,346 8,836 9,229
Indirect business tax and nontax lability ..............msmsmsersessesrererens 444 673 891 1,174 1,279 1,445 1,480 1,549
Property-type income 2,241 3,282 4,827 6,582 7,253 7,875 8,346 9511

Southeast:

Gross state product 389,262 650,710 976,521 1,303,756 1,384,533 1,492,120 1,580,725 1,674,519
Compensation of employees 225,235 380,268 564,888 763,297 809,041 859,127 908,037 954,632
Indirect business tax and nontax liability 31,925 54,599 78,306 110,041 117,915 127,850 131,516 138,421
Property-type income 132,102 215,843 333,326 430,418 457,576 505,143 541,172 581,466
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Table 6.—Gross State Product by Component in Current Dollars, Selected Years—Continued

[Millions of doltars]

1977 1982 1987 1992 1993 1994 1995 1996

Alabama:

Gross state product 26,413 40,643 60,527 79,604 82,998 89,327 94,988 99,190
Compensation of employees 16,125 25,013 36,164 48,865 51,369 54,271 57,030 59,083
Indirect business tax and nontax Hability ........emeimssvrissussesnnse 1,808 2,746 4,009 5,397 5,889 6,323 6,497 6,901
Property-type income 8,480 12,884 20,354 - 25,341 25,739 28,732 31,461 33,206

Arkansas:

.- Gross state product 14,936 23,128 32,236 43,810 46,452 50,364 53,358 56,417

* " Compensation of employees 8,022 12,754 17,888 24,831 26,143 27,951 29,537 30815

Indirect business tax and nontax Bability ...........c.mceemsvivsssomssness 972 1,487 2,268 3,228 3,431 3,751 3,872 4,052
Property-type income 5,943 8,887 12,080 15,751 16,878 18,661 19,949 21,550

Florida:

Gross state product 66,073 124,965 205,211 280,220 300,681 321,700 339,033 360,496
Compensation of employees 38,223 72,894 119,440 163,133 174,065 184,321 195,668 207,007
Indirect business tax and RONtaX MY .....everremsoncrceresesersnessassenees 6,038 10,680 19,085 29,09 31,218 33,981 35,260 37,343
Property-type income 21,812 41,394 66,707 87,990 95,397 103,399 108,105 116,146

Georgia:

Gross state product 41,218 68,858 117,029 159,299 170,903 185,982 200,751 216,033
Compensation of employees 25,102 42847 70,298 94,486 100,942 108,075 115,893 124,117
Indirect business tax and nontax liability 2915 4,641 7,836 11,827 12,892 14,323 14,915 15,583
Property-type income 13,202 21,31 38,796 52,986 57,070 63,583 69,943 76,333

Kentucky:

Gross state product 28,543 41,375 66,829 75,561 79,915 86,059 90,617 95,410
Compensation of employees 15,225 23,420 31,489 43,139 45,523 48,176 50,533 52,963
Indirect business tax and nontax Hability .........c...ccewcereseveccsersanns 2,951 3,875 4,857 6,491 6,764 7,599 7,731 8,114
Property-type income 10,367 14,080 20,482 25,931 27,628 30,285 32,354 34,333

Louisiana:

Gross state product 39,248 78,716 76,069 89,748 94,656 103,880 112,944 121,143
Compensation of employees 18,441 34,451 35,646 46,900 48,793 51,564 54,297 56,387
Indirect business tax and nontax lability .........ccwveeressrumessessessnens 3,546 11,487 7,769 9,208 9,544 9,915 9,988 11,404
Property-type income 17,261 32,778 32,654 33,638 36,320 42,401 48,659 53,353

Mississippi:

Gross state product 15,981 24,804 33,660 43,302 46,605 50,751 53,647 56,406
Compensation of employees 8,741 13,785 17,974 24,157 26,092 28,448 29,892 31,065
Indirect business tax and nontax Hability .......ceversmeessumssmsssrssensesees 1,269 1,867 2,580 3,403 3,837 4,277 4,429 4,681
Property-type income 5970 9,242 13,107 15,742 16,676 18,026 19,326 20,661

North Carolina:

Gross state product 44,410 69,920 115,737 160,579 168,550 182,268 192,219 204,229
Compensation of employees 26,030 42,508 67,367 92,632 98,533 104,932 111,288 117,663
Indirect business tax and nontax Hability ............eeeesreeesssmconcrseannens 3,853 5,202 9,159 12,686 13,562 14,742 15,054 15,302
Property-type income 14,527 22,210 39,211 55,261 56,455 62,594 65,876 71,264

South Carolina:

Gross state product 20,321 32,911 53,073 70,945 75,205 80,684 85,270 89,476
Gompensation of employees 13,066 21,436 32,146 43,459 45,663 47,89 50,298 52,444
Indirect business tax and nontax Hability ............eseeeensresessssinssns 1,522 2,271 3,963 5,277 5,860 6,213 6,434 6,730
Property-type income 5,733 9,204 16,964 22,209 23,683 26,574 28,538 30,301

Tennessee:

Gross state product 33,484 51,07 80,924 109,047 116,658 127,852 134,873 140,750
Compensation of employees 20,012 31,758 47,575 85,121 69,761 75,019 79,530 82,611
Indirect business tax and nontax Hability ..........vemcmeemssiscasmsssssenss 2,586 3,742 6,326 8,670 9,577 10,327 10,698 11,058
Property-type income 10,886 15,571 27,022 35,256 37,319 42,505 44,646 47,080

Virginia:

Gross state product 44,193 73,288 120,740 161,020 169,972 178,788 186,986 197,809
Compensation of employees 27,648 46,755 74,732 X 103,751 108,981 113,928 119,751
Indirect business tax and nontax liability 3,693 5,190 8,530 12,167 12,592 13,337 13,490 13,876
Property-type income 12,852 21,343 37,478 49,962 53,629 56,470 59,567 64,182

West Virginia:

Gross state product 14,441 20,942 24,485 30,621 31,938 34,465 36,039 37,160
Compensation of employees 8,600 12,650 14,169 17,683 18,406 19,493 20,142 20,725
Indirect business tax and NORtaX HabilitY ............cecrerrervermemsoressassaees m 1,413 1,845 2,590 2,750 3,061 3,148 3,378
Property-type income 5,070 6,880 8,471 10,348 10,782 11,912 12,749 13,058

Southwest:

Gross state product 185,167 368,168 432,204 595,555 638,194 686,302 721,527 778,815
Compensation of employees 97,889 195,293 246,333 331,318 350,326 371,555 396,006 421,327
Indirect business tax and nontax liability 14,305 31,979 38,300 54,268 57,619 61,729 62,343 64,550
Property-type income 72,972 140,896 147,571 209,970 230,249 253,017 269,178 292,938

Arizona:

Gross state product 19,202 34,325 58,849 78,278 84,951 95,360 103,951 111,520
Compensation of employees 11,210 21,215 34,944 45,798 49,134 54,157 59,086 64,052
Indirect business tax and nontax Habillly ........c.cwseeeseseossrressassess 1,867 2,663 5,221 7371 7,852 8,562 8,892 8,865
Property-type income 6,125 10,447 18,683 25,109 27,966 32,642 35,973 38,602

New Mexico:

Gross state product 10,368 19,868 22,818 31,949 36,297 40,885 40,759 42,698
Compensation of employees 5,483 9,695 12,797 17,246 18,551 19,861 21,301 21,936
Indirect business tax and nontax liability 972 2,180 1,891 2,634 3,104 3218 3,025 3,275
Property-type income 3913 7,993 8,129 12,069 14,642 17,805 16,434 17,487

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS June 1998 o 29

Table 6—Gross State Product by Component in Current Dollars, Selected Years—Continued
[Millions of dollars}

1977 1982 1987 1992 1993 1994 1995 1996

Oklahoma:

Gross state product 23,780 49,029 48,165 60,807 63,960 65,957 68,611 72,767
Compensation of employees 12,776 26,211 27,639 35,300 36,755 38,044 39,453 41,422
Indirect business tax and nontax Hability .............swmssmeessesesssssesensens 1,493 3,731 3,662 4414 4782 5,244 5,309 5,597
Property-type income 9,511 19,087 16,864 21,093 22,423 22,669 23,849 25,749

Texas:

Gross state product 131,817 264,945 302,373 424,521 452,986 484,099 514,206 551,830
Compensation of employees 68,420 138,171 170,953 232,973 245,885 259,493 276,167 293,916
Indirect business tax and NONtax Hability ..........ccswessmssscsssesssnsens 9,974 23,405 27,625 39,849 41,881 44,705 45,118 46,813
Property-type income : 53,422 103,369 103,895 151,699 165,219 179,901 192,921 211,101

Rocky Mountain:

Gross state product 54,651 100,019 124,488 169,044 184,195 199,032 213,825 229,833
Compensation of employees 30,828 56,615 71,147 99,090 106,752 114,799 122,755 131,030
Indirect business tax and nontax liability 4,455 8,962 10,775 14,002 14,641 16,207 16,725 17,543
Praperty-type income 19,368 34,442 42,566 55,953 62,802 68,027 74,345 81,260

Colorado: .

Gross state product 25,185 47,584 63,065 85,098 92,949 100,712 107,903 116,227
Compensation of employees 14,886 29,375 38,093 52,198 56,388 60,352 64,602 69,269
Indirect business tax and nontax HbIlILY .......cosverssmercresssscssorsenses 2,022 3571 5,085 6,735 7,087 7,742 8,115 8,434
Property-type income 8,278 14,638 19,888 26,165 29,475 32618 35,185 38,524

Idaho:

Gross state product 7,029 10,485 13,762 20,057 22,399 24,505 26,885 27,898
Compensation of employees 3,985 5,905 7,529 11,412 12,354 13544 14,435 15,038
Indirect business tax and nontax Hability ...........ccummnsenceeeerisnsnne 461 628 1,024 1,499 1,638 1,874 1,938 2,025
Property-type income 2,632 3,952 5,210 7,147 8,408 9,087 10,512 10,836

Montana:

Gross state product 6,376 10,354 11,542 14,988 16,085 16,867 17,722 18,509
Comnpensation of employees 3,339 5,245 5,939 8,049 8,635 9,146 9,582 10,053
Indirect business tax and nontax liability 517 947 1,074 1,441 1,327 1,498 1,543 1,627
Property-type income 2,521 4,162 4,529 5,497 6,123 6,223 6,598 6,829

Utah:

Gross state product 10,414 18,550 25,173 35,193 38,129 42,007 45,554 50,352
Compensation of employees 6,203 11,120 15,029 21,740 23,368 25,439 27,636 30,017
Indirect business tax and nontax Hability ............mersmessinscsens 787 1,503 2,050 2,731 2,983 3,252 3379 3571
Property-type income 3424 5926 8,094 10,722 1,779 13,316 14,540 16,765

Wyoming:

Gross state product 5,646 13,047 10,946 13,708 14,633 14,941 15,761 16,847
Compensation of employees 2,468 4,970 4,558 5,690 6,008 6317 6,499 6,653
Indirect business tax and NONLAX HADILY ...vvureresemrrsssmscsssersssssnmssanee 668 2,313 1,542 1,595 1,607 1,841 1,751 1,886
Property-type income 2,513 5,764 4,846 6,422 7,017 6,783 7511 8,307

Far West: .

Gross state product 310,971 536,003 816,992 1,110,725 1,145,590 1,197,015 1,252,657 1,323,429
Compensation of employees 183,054 314,911 468,591 634,668 649,397 672,581 702,901 741,871
indirect business tax and nontax liability 28,561 42,163 60,210 89,290 92,871 95,259 97,060 100,823
Property-type incone 99,357 178,930 288,191 386,767 403,323 429,174 452,695 480,736

Alaska:

Gross state product 7447 23,061 21,274 22212 22,503 21,853 23,674 24,161
Compensation of employees 4,770 7,387 8,122 10,907 11,356 11,597 11,700 11,659
Indirect business tax and NONtaX HabIlitY ........wwecvsscssmersssessscsssssss 581 3,743 1,740 2,383 2,244 2,085 1,964 2,003
Property-type income 2,096 11,932 11,412 8,922 8,903 8,171 10,010 10,409

California:

Gross state product 228,504 391,080 619,518 825,193 843,100 875,965 913474 962,696
Compensation of employees 133,964 233,192 358,368 468,623 475,252 488,309 508,493 534,843
Indirect business tax and nontax Habifity ..............ccccrecessscersessecsiens 21,750 28,722 42,798 63,841 65,806 66,285 67,596 70,405
Property-type income 72,790 129,166 218,351 292,729 302,042 321,37 337,385 357,447

Hawaii:

Gross state product 9,401 15,523 23,281 35,183 35,160 35,249 36,034 36,317
Compensation of employees 5912 9,448 13,657 20,625 21,048 21,280 21,200 21,353
Indirect business tax and nontax Hability ............c.cemmmssmsssscsmsesssnns i3] 1,229 1,785 2,701 2,774 3,056 3,091 3,134
Property-type income 2,749 4,847 7,839 11,867 11,339 10,913 11,742 11,829

Nevada:

Gross state product 7428 14,200 21,921 36,057 39,502 44,502 48,670 53,687
Compensation of employees 4,463 8,652 12,652 20,500 22,285 24,781 27184 29976
Indirect business tax and nontax Hability ..............ueemmcsesssnenrsssasenns 640 1,123 1,840 3,074 3,559 3,904 4,307 4,714
Property-type income 2,326 4,424 7,429 12,484 13,658 15,817 17,179 18,997

Oregon:

Gross state product 22,361 31,865 44,850 63,242 68,922 74,724 80,805 86,967
Compensation of employees 12,891 19,228 25,986 37,695 40,228 43,302 46,594 50,208
Indirect business tax and nontax liability 1,399 2,123 3,345 4,561 4,733 5,103 5,139 5236
Property-type income 8,071 10,514 15,519 20,986 23,961 26,319 29,072 31,523

Washington:

Gross state product 35,830 60,274 86,149 128,827 136,403 144,721 150,001 159,602
Compensation of employees 21,054 37,004 49,806 76,318 79,228 83,311 87,731 93,832
Indirect business tax and NONtax HADMILY ........rvereveersecsomsersmrersesens 3,449 5,223 8,702 12,731 13,755 14,826 14,962 15,240
Property-type income 11,326 18,047 27,640 39,779 43,420 48,584 47,307 50,530
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Table 7.—Real Gross State Product by Major Industry, Selected Years
[Miliions of chained (1992) dollars}

1977 | 1982 [ o7 | ves2 | tes3 | ges | 1005 | 1908 AR
United States ! New England
Total gross state product 4,176,659 | 4,559,704 | 5,598,489 } 6,133,012 | 6,274,538 | 6,535,632 | 6,707,635 | 6,923,849 | | 221,421} 250,320| 343,542} 353,141 358,816| 372,939] 384,902f 398,575
Agriculture, forestry, and fishing 57,927 75999] 89,1171 1123741 102326| 119,138] 111,382| 111,728 1,154 1,742 2,866 3,126 2,89 3,124 3051f 3072
Mining .... 82,391 78,769] 86372 92248| 96,358| 102547 108352} 101,947 148 154 322 250 260 268 2901 290
Construction 213844) 172,815] 239,601 229,657 234,312} 249.766| 254,138] 264,250 8,694 8,187 17,474 11,382 1,702 12125 12279§; 12,680
Manufacturing 796,538 | 810,101 | 1,041,675 1,063,628 } 1,100,823 { 1,193,167 | 1,272,845 | 1,323,717 455731 54,008 69,179{ 62771 62250| 65635) 699991 74,161
Transportation 9371 584,148| 593,839 611,745 16,148 16,5851 21357 24696) 26046] 27,075 26654f 26,961
Wholesale trad 416485 | 448567 4575127 493346 10303] 12,685 19,8481 23092] 23289} 24,799| 25775F 27,900
Retail frade ; 566,203| 601,164 622496) 648547 19206] 20566) 32076] 30356] 31,391| 32643| 33347 34,508
Finance, insurance, and real estate ........... O 742,742 | 875,840] 1,015,685 1,147,913 1,174,304 | 1,196,940 | 1,231,148 | 1,255,863 43708] 52258{ 732741 81,634] 82987 86850] 90,146} 92537
Services 712,507 | 838,058 | 1,041,351 | 1,200,834 11,223,494 [ 1,256,529 | 1,298,810 | 1,342,941 440581 52,030 71027¢ 79405{ 80870| 83070( 86023] 88881
G 899,157 | 702,897 | 741,247| 806,963 . 827476 833,659) 839,649 33903| 32574| 35285] 36430 37,131 37397 37442] 37914
Not allocated by INUSBY 2 ...covvurecsmmermiamsassssssasns 40,106} -8,726| 57,541 0| -12876) -43810] -76,546| 69,883 =141 461 834 0 -5 35 -1044  -329
i
Connecticut Maine
Total gross state product ... 63329 71,817| 96,700 103,031| 103,863| 106,982] 110,196 113,013 164271 17,875] 23,105] 24003| 24366 249091 25435} 26,048
Agriculture, forestry, and fishing ..............euer 28 311 566 730 744 812 800 807 296 387 633 533 461 491 451 458
Mining 54 63 107 61 69 42 42 52 4 4 4 12 13 13 12 14
Construction 2,409 2218 5,088 3,360 3,399 344 3,437 3,501 858 617 1,420 1,062 1,051 1,038 1,063§1 1,120
Manufacturing — 15373 1737161 20,640 19,171 18,037 18877] 19,9051 20843 3,198 3,856 4,499 4,063 4,233 4,551 4,794 | 4,883
Transportation and public utilities 307 4,603 6,188 6,978 7191 7,538 7713 7223 1,378 1,399 1,633 1,861 1,921 1,831 1899} 2,021
Wholesale trade 2,891 3838 6,626 6,850 6,694 6,977 7,205 7,856 707 773 1,192 1,355 1,389 1,481 1,507 |i 1,645
Retail frade 5,200 5,767 8,778 8,272 8,389 8,640 8,741 8,944 1,638 1,696 2619 2,792 2,951 3,023 3,067 [ 3,105
Finance, insurance, and real estate .........coenrs 12,624 15888 223951 27,178{ 28,1121 28409] 29,671 30,288 2,486 2,936 3,846 4233 4,339 4431 4523)i 4,585
Services 11,5155 13025 178931 20,689] 21,354| 22266§ 22,8301 23,591 2,757 3,008 3,883 4338 4,331 4,489 4,600 4,681
G . 8,972 8,738 9,252 9,741 9,845 9,984 9,860 9,949 3,188 3,239 3410 3,748 3678 3,562 3526(, 3538
Not aflocated by industry2 .. 243 - 167 0 28 2 -8 41 -84 ~42 67 0 2 - 4 -2
Massachusetts New Hampshire
Total gross state product .........ccooevverssrens 105,923 | 119,228 | 166,159 165,325 168,916| 177,287} 183,004| 191,026 12,991 16,186 25250 | 26,035] 26398| 28,026] 29,972| 31,743
Agriculture, forestry, ang fiShing ........w.viuserseines 363 569 1,051 1,086 1,003 1,080 1,084 1,103 69 96 197 225 211 227 228) 227
Mining 33 39 116 97 106 122 146 129 16 12 51 28 25 32 25 30
Construction 3,653 3676 7,618 4,810 5,069 5,411 5,485 5,704 91 881 1,803 892 943 936 996 1,04
Manufacturing 19,7991 23811 32416) 27445| 27,906 29574| 31,473| 33481 2523 3,565 5,256 5454 5254 68,053 7150 8,080
Transportation and public UtHties ...........cuererenees 7,996 7,935 96871 N1310] 11,971 12,445 1,924 12377 925 1,057 1819 1914 2,161 2,362 22811 2465
Wholesale trade 5,185 6,251 10,0821 11,534 1,697 12573 13,035 14,172 539 706 1234 1,45 1,555 1,680 1909 2017
Retail trade 9,029 9,430 14,849 13,8621 14,035| 14,761 15,153 15899 1,256 1,479 2,594 2512 2,649 2,809 2,908 i 3,008
Finance, insurance, and real estate ........... R 21936| 25144| 35231 37208] 37606| 40710| 42,1441 43865 2,511 3,299 5,240 5874 5,850 6,029 6341 6525
Services 22873] 281371 38398] 42299| 42968) 43761 455561 47,162 2,498 2,998 4,544 5,037 5,101 5,238 5,515 5,760
G 15,953 14,666 16278 15975 165741 16863{ 16,997 17,287 2,147 2,118 2,404 2,640 2,651 2,693 2,702 2,763
Not aliocated by iNAUSHEY 2 .eveecrivumrisaresssassssscsss -398 ~429 436 0 -19 -12 42 -153 255 =24 108 0 ~1 -33 B4l ~165
Rhode Island Vermont
Total gross state product: 158861 16935) 21,397| 22412 22627| 22757| 23,281 23327 7,024 83N 10,9271 12336 12648 12985] 13,028})] 13,456
Agriculture, forestry, and fishing .. 59 128 217 204 186 196 197 189 14 245 302 290 317 290 288
Mining 8 11 12 13 15 17 18 3t 24 32 40 47 46
Construction 615 454 900 744 718 770 762 773 7 M 7 514 521 6 547
Manufacturing 3,693 3,766 4,328 4,20 4,261 4,102 4.20; 4254 1,244 1,782 2,028 2436 2,558 2483 2499 2,697
Transportation and public UbNeS ...........wseee: 915 953 1,200 1,533 1,658 1,684 1,674 1,715 620 639 1,100 1,145 1,213 1,112 1,161
Wholesale trade 691 769 1,123 1,151 1,175 1,241 ,284 1,362 250 348 591 745 778 847 8341
Retail trade 1,406 1,448 211 2,030 2,123 2,102 2,145 2177 676 746 1,125 1,186 1243 1,307 132F 1375
Finance, insurance, and real estale ............ie. 2,960 3500 4,552 5,056 4,981 5110 5,235 5,005 1,225 1,520 2,027 2,086 2,097 2,167 2,237 2,
Services 2,985 3,299 4,255 4,691 4,689 4,790 4,969 5,051 1449 1,569 2,052 2,351 2427 2,535 2,554 2,638
Government 2,510 2,649 2,657 2,790 2,827 2,740 2,786 2,791 1,157 1,162 1,284 1,536 1,565 1,554 15691 1,584
Not allocated by iUSIY 2 «.oeerververrreesrsncrsrisones 4 -39 42 -8 ~169 [ 0 ~ ! -6
Mideast Delaware
Total gross state product ...........ccvnvnrcrnrennes 918,527 | 1,131,267 | 1,216,057 [ 1,231,336 | 1,267,131 { 1,268,241 } 1,319,594 139401 14697 202161 23492| 25968) 26200| 27,148{ 28,860
Agriculture, forestry, and fishing .............veeureene 5,165 7,394 8,257 7.853 8,600 8,173 8212 103 152 232 248 230 272 247 253
Mining 1,799 2,422 2,328 2,394 2,644 2,606 2,750 21 2 3 5 5 5 5 6
Construction 28,461 48,984} 41,291 405897 42,0897 41,3721 41,84 759 696 m 816 754 684 731 837
Manufacturing 151,805 177,092] 173,025| 174,050} 180,756| 189,586] 193,847 4,100 4270 5474 4,880 4,996 5441 56821 5553
Transportation and public utilities . 109, 090 1,071 916 1,146 1,264 1,301 1,358 1,398 K
Wholesale trade 491 564 742 915 9 3 1,073
Retall trade 880 8 1,237 1,346 K 1,490 E | X
Finance, insurance, and real estate . 2,335 3,001 5, 7621 11,9031 11,023] 11459{ 12981
Services 1,171 2,001 2,583 3,105 3119 3211 ¥ 3,515
Go 8 1915 1,848 1,978 2,151 2213 22717 23471 X
Not allocated by indUSIY 2 ...oeenevvceveasmmsesisresees 7 2407 1,50 0 -2 - -395 -55 492 352 21 0 —858 ~645
See notes at end of table.
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SURVEY OF CURRENT BUSINESS

[Mitlions of chained (1992) dolfars]

Table 7.—Real Gross State Product by Major Industry, Selected Years—Continued

June 1998 o 31

1977 | 1962 [ 187 | 12 | e 1 1994 | 1995 | 1977 | 1ome | 1o | wm [ [ 1904 l 1995 | 1996
District of Columbia Maryland

Total gross state ProduCt ...........cce.vccreee 41843 40,238 46316| 46597| 46,735| dr84t|| 79835) 84254] 110375) 118784 121377| 126,508| 127.561| 130,158
fture, forestry, and fShING ........wvcewcnns 4 8 12 12 14 13 408 632f 1032 1152 1,085f 1.226] 1,154) 1,192
Agmu e " 2 3 11 8 13 10 49 80 126 103 102 112 116 17
Consxruction 783 595 390 396 380 382 43021 3380 7322| 58| 5738] 6090; 6076] 6230
Manufaclunng 1,098 1,648 1158  1,141] 1,09) 1,105 9479 9393 11,458| 10420 10443| 11,026 11,767] 12,049
Transportation and public utiiies .. 2,146 2,063 2522| 2457) 2459) 2578 s700] 591| 8000] 9318 8411 10408 10,125 10626
Wholesale rade 580 541 600 560 546 553 33771 4211 62441 7130| 7447 931 8020] 8638
Retail trade 1,358 1,530 1330f  1367] 1384|1329 7344 7576 11,122| 10997 11,077 11647 854] 12151

Finance, insurance, and real estae ................ -4,628 5,649 7505 7261| 7532 see2)l 14383 16621| 21809 25505] 25851 o741} 26982 ,
Senvices 9,129 12,300 14281 14875] 14584] 14637{1 14059| 16794]| 23083| 26551 27419| 27925 28524 29,143
Govermnment 2233 15,868 189511 18729 18786] 18839)| 2134| 20.79| 20308 21713 981| 22608] 22976| 23615
Not 2located by IGUSIY2 ...o.cvvcvmereresssmsires 217 27 40 ~10 -28 -67 2661 -574 173 0 106

Jersey New York
Totat gross state PrOAUCE .......ocvevreserrer 210,028 206379] 242812| 246872| 251050|| 387.412] 416,681) 505,718 5262351 527,564| 54d,702] 549554{ 563,330
Agriculture, foresty, and fIShInG ......c.vcrcnr 1,115 1201] 1390 1,3%4| 1,37 12151 1,004) 2428| 2574] 2471 2648] 2509] 2469
Wining . 128 164 1 126 469 292 607 4 434 462 423 447
Construction 10,341 8257 8514 8337 354]] 10720) 10915| 18946] 153201 14839 15417 15109] 15221
Manufacturing 38,908 36326 36277| 367650 36790|f 62129] 62264| 69628f 67230} 65211] 68218 70,089| 71682
Transponahon and public utiities .. 18,618 23967| 24901| 25148) o25638)| 33364 35742] 38791| 42663| 42875] d44378| 44912| 46291
65218 RO .rrrersrescrsrn 15,285 21374 555 ) 224781 23993|| 22342] 26119] 32957 a2865| 32764| 34.136| 33896 030
Helall trade 17,795 18052 18727 19,147 X oroi8| 26973] ara8| 36833| 37410] 39167| 39817| 40837
Finance, insurance, and real estate ... 43,554 51779] 53511| 55.428| 55785|] 96756| 112.261| 137.738| 149326] 151481 157.865] 161,142 167,155
Servi : 41,404 49187| s50.138] s51652| 52781{] 78973] 88643| 108652] 118:802] 118217| 119459{ 120,387 577
Government i ! 26330| 26586 26,669 { 53561| 51,752| 57.758| 60, 518 61,860 029) 61471] 60,931
Not allocated by industry? .... -8 -2 11 0 805 184 767 78] 181 -309
Pennsyivania Great Lakes

Total gross state product ................wes 244,643 273556] 261559| 200,623| 208,726|| 796,203| 752,775| 903052) 978,82311,009,785 { 1,075,130 | 1,106,644 | 1,140,103
Agiculture, forestry, and fISING .ovcwevervrvreres 2577 2855 3051 2854| 2907| 10881} 12310] 12079f 14512 12629] 15399] 13758] 14511

Mining 1,569 1697| 18| 1.888| 2087 3,798 511 473 X 4582) 5035 0541 4.
Construction 11,010 10810| 10988] 10739] 10800]] 37391] 24310[ 34171| 37599| 3s640] 41301] 41,987| 43,666
Manufacturing 50,358 55418 58665| 64204 e6688]| 215193] 181,126] 236660 240,154] 2569531 265,129 5611 307,717
Transpomon and public utiities 21,349 257091 25742| 27.089] 275301 6721 0602| 76207 80981 80705{ 89379 89;727| e2.191
le trade 453 16470] 17578] 17630| 18412]| 37052} 40812| 52983| 67.785) 70063 76426 866| 83106
462 248001 25915| 26775| 27490f| 70308 ,709] 82825| 86, 89,101 96,432| 100,386| 104,408
Fnanoe. insurance, and real estate ........u.uuner 42,619 47751 49285] 4do015| 517721 128579 136,937 950 | 160410| 165592| 1699321 173.800) 178,739
Services 51,462 580531 58316] 59317] 60510 4508 133,769| 159.843| 176577 179.476| 185192 191,549) 197.420
Government 27,683 30226 30317| 30,621] 31,019]] 100012| 99517| 99914| 109,925| 112,089] 111,611 112)554] 113,958
Not allocated by IGUSIY .....ooerrrerosesers ‘102 124 91 -39t -460 4830 7728 2% 5] 495 -509] 613

Winois {ndiana
Total gross state product ... 212641 306,762 ] 325551 333,808| 345,489|| 95690 88,758] 108067| 122,007| 126,471| 135,103| 130,638| 144,116
Wicum:re, forestry, and fishing 2,965 35091 a752] 3574 ag0s{ 1813 1977 1822| 2172] 2022| 2327 20%6f 235
Mini 1,437 1405  1620] 1578] 1531 284 361 592 704 708 810 787 853
. 11,34 12216] 12937 12974{ 13362 4792 3307 4350] 5290| 5488] 6022 6101] 624
Matw!actumg 52,707 56779| 65629| e68.925f 71866(] 289541 23904 32704] 36963| 39454 224| 46882] 48319
Transportahon and pubuc I 25,635 28, 31,110] 31,200f 32279 a661] 7.825] 10016] 10518 10997] 11472 11470 910
le trade 19,306 24044| 25949 26225| 27214 3944| 4128] 5269} 7048| 742 164 342 957
Retaul trade 24,897 25846] 27378] 28374 29011 8885| 8473] 10419) 10969| 11385) 12643 13241| 13800
Finance, insurance, and real estale ........u.u.. 51,949 61020( 61673] 63307| 65324|] 14251| 14.658f 14606[ t6121| 16247| 17.091| 17.402] 17437
Services 53,287 809041 62498 64 e7216|] 12893] 13715} 16445| 18801| 19.034] 19638| 20,107 694
Govemment 309 323071 32170| 32,859 ! 1337 1570 11905] 13507| 13728{ 13779( 13709] 13726
Not allocaled by INGUSIY? ...o.vvcvrersssmssereros 184 4] ] | T-es ~123] 1,181 -62 0 -15 -67| 30| -84
igan Ohio

Total gross state product ... 249251 241,038]| 199,364| 189,733] 228411 245726| 250,238] 264,715] 213639| 280,706
cﬁnwnure, forestry, and fishing .. 25381 2219 1808] 1988| 2257 284 25431 31361 3011] 2914
1.016] 1029 ti7f 1,088 14950 1,149] 1156|1203 250 1215
Construcﬂnn 8150 8747 9,093 5968 343 8,64 9147| 9783| 9832| 10148
Manufaomnng 59,586 58000] 67543} 68728| 68572{] 66917} 50004| 65121[ 66.157| 70,001| 73625] 78211 80737
Transportaiion and PUDHC ULHEES <recoerereere v 533 148591 160961 16107] 16537{| 18023{ 16643] 18964| 20341 955 | 21995] 22012 22280
Wholesale 10,723 14476| 18103] 16515] 13018 883| 9864] 12588 16264] 16990 628| 19,054 20568
ado 17,283 18352] 20051] 2ra82| 22742]| 17877] 17.083| 210532) 22422 23245| 25131 26041] 27473
Fnapoe insurance, and real estate ............... 29015 32906 34289 35.002| 360351 30211} 31,382 266 371281 37568 38412] 39115) 40331
Senvices 34,340 ar73s| 39313] 41175| 42548)) 30671} 33349| 29826] 43 43506 44,870 031 929
Government 2,474 24638] 24484| o24278| 245836)| 24595| ©2a334] 25018) 27521 28235 965{ 28294| 28645
Not allocated by INQUSITYZ ....ccceemrsrmsnsmsnssons 14 82 =33 43 114]  -1972 9] 5} -o10] 24

See notes at end of table.
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SURVEY OF CURRENT BUSINESS

Table 7.—Real Gross State Product by Major Industry, Selected Years—Continued
[Millions of chained (1992) dolfars)

177 | 1oe2 | 19w [ vese | 10sa [ veoe | vass [ reos || rer7 | 1se2 | veer | rew2 [ 1es [ te0s ] vess [ 100
Wisconsin Plains
Total gross state product .............ccowecrerseerenne 80,641 82,824 96519| 110618| 115079 120,8371 124,583 | 128,724} 301,722| 317,800 366,925 405912 409310} 437,617} 450,857 469,648
Agricutture, forestry, and fiShing .....o.cwemsecrecssssssens 2,048 2,993 3114 2,920 2413 2,830 2,609 2,607 12,6541 15431 15169) 195773 135231 20229 16,7201 20,133
Mining 114 68 124 2N 295 280 414 359 2810 2,754 777 2,713 2, ,703 ,853 3,185
Construction 4316 2,318 3,489 4,593 4,728 4,926 4,930 5,169 6,758 11,165 14,542 15,569 16,1521 17,980 18,514 ,404
Manufacturing 20669} 20388} 26,784] 30,769] 32,707| 35056{ 36,784| 38,263 52312] 55336| 73589 79055{ 80,120{ 87,228| 94307| 97421
Transportation and public utilities 6,394 6,282 054 8,012 314 ,704 8,934 9,182 285131 29,188] 34471 38554] 40,151 428001 43611 280
Wholesale trade 3,533 4,122 5,078 8,708 7,027 582 7,730 8,359 17,188 9851 23241 29871 30630) 33333( 34,072f 87,295
Retait trade 7.275 6,978 8,694 : 10,2741 10,928 11,248 11,681 27,7471 27,118| 33845] 36,306 3871 40,998 2432 4,144
Finance, insurance, and real estate .......uwewens 063] 152461 15108] 16, 17,905 4821 19,283 | 19,655 50,704 852 7453 61,1708 62409 64332] 662991 67,709
Services 12577] 13977} 15947] 17,787 18297| 18873 19309 20,048 48223) 55062] 63604]| 70536| 71,999| 743461 77,468 ,194
G 10,682 335 2081 12,803 13,131 2341 134181 13509 474501 47510 48991 52,561 §3,196] 53950| 54,742 55,178
Not allocated by INUSITY2 ...vveveeeererrecsensssssesrsasss ~1,031 -83 -12 -57 -7 -109 ~2,636] -2.201 ~756 -28 290 ~160 =294
fowa Kansas
Total gross state product ............oeeermrrcrsvrner 50,210| 50,334) §2800{ 59,981 60,438{ 65955) 67,510] 70,259 43033) 45966 52,244| 55926| 56,731 59,404| 60323| 62,021
Agriculture, forestry, and fishing .......ccrversseunnss 3,297 3,779 3,480 4522 2418 4,714 3,89 4,913 1,487 1,980 2,001 2,830 2,421 3,018 2438 2,555
Mini 90 67 116 142 144 166 178 176 1,416 912 1,023 849 889 877 929 829
Construction 2,959 1,586 1,526 2,201 2,247 2,485 2,589 2,709 2,407 1,717 2,026 1,974 2,061 2234 2,288 2,450
Manufacturing 9,617 9848) 11975] 14,315 15,618 17,0071 18,104] 18443 740 8,031 10,246 99421 10,1451 10580 11,144 11,781
Transportation and public utilities .... 4,565 4,059 422 ,637 952 ,307 ,565 5825 4253 4,640 ,781 6219 6,518 6979 ,870 7,086
Wholesale trade 2,725 3,013 3,205 4,144 4,252 4,583 4,669 4917 2,229 2,693 3,250 ,023 4,064 4,402 4,638 5,070
Retail trade 4,539 4,143 4,619 5,167 5405 5823 5,959 6,113 371719 3,899 4,748 5,195 5,556 5,895 6,099 X
Finance, insurance, and real estate 8,112 9,376 8,107 8,379 8,674 8,923 9,133 9,269 6,596 7,643 7494 7534 724 7317 7409 7,430
Services 7,580 966 8,503 8,934 9,122 9,363 97171 10,09 6,348 7,352 8,132 8,836 9,191 9,302 9,655 9,875
Government 7,170 7,147 7,077 7,539 7,621 682 7,779 807 7,188 7,521 7,635 8422 8,662 8,835 ,855 627
Not all d by industry? -1,045 650 0 -7 =17 - 402 =94 0 -0 =35 -33
Minnesota Missouri
Total gross state product ...............ccovoneerecers 72,i74| 78806 98499( 110662| 110,834| 118,429) 122,028 128,699 88509] 689,564 107451] 114545 115473| 123417] 128512] 132,778
Agriculture, forestry, and fishing ... 2,734 3,098 3228 3,180 1,743 3.260 2917 35N 1,755 1,902 2,001 2218 1,691 2239 1,826 2,272
Mining 43 415 330 632 599 573 575 819 328 263 358 34 372 406 409 542
Consfruction ... 4,047 2,701 4410 4,666 4,692 4,914 5,057 5,349 4,356 3,144 4,724 4,422 4,674 5534 5,664 5,782
Manufacturing 12267 14226¢ 22321 3641 22,138] 24,0661 25,201 26,674 19,1171 18,340| 22945{ 24,6321 23779| 26492| 29377| 29570
Transportation and public ULItIES .....cwreereerseserens 6,339 6,650 7537 8,857 9,108 X 9860 10,285 9,009 ,068| 11417 124651 12,800] 13405 13,604 14,050
Whoiesale trade 4, 5,250 6,376 8,444 8814 , 99321 11242 4,869 5,646 ,745 .4 8497 9215 9,436 10,175
Retail trade 6,535 7,046 8917 9,648 10,247 10,952 11,395{ 11919 8,04 79331 10419] 10688] 11216] 119504 12364 12,840
Finance, insurance, and real estate ... 13,1137 14,749| 16231 18,915 19,321 20,042 20534( 21,187 13,592 145401 15847 16,557 7009 17,759 18257) 18,796
Services 12,009] 14,454 17585| 21,0647 21,2401 21,974] 22996] 24,021 658 16,902 0270 | 21,3601 21,862) 225941 23464) 24,102
G 10,6341 10,891 11,600 12892 ,985 13,376 13550 13772 13,001 12316 12797| 13434| 13572] 13846 14,1401 14,691
Not allocated by INQUSIY? .coovveuueemnrsrieesscssssssenes 486 -675 -35 0 -86 78 =140 =142 490 =N 0 1 22 29 43
Nebraska North Dakota
Total gross state product .........couenecnens 26599] 28888{ 31336f 37,193] 37.414] 40419)] 41213 43,173 10,621 12,6421 11,834] 12,583 12428| 13,180] 13,703 14,298
Agriculture, forestry, and fiShing .....uvmueesmescoes 1,626 221 2,243 3,651 2,850 3,687 3,119 3,691 829 1,204 1,004 1,461 979 1,435 1,132 1,418
Mini 97 79 9 98 98 108 110 107 387 838 "t 438 428 365 479 472
Construction 1,357 909 984 1,291 1,401 1,637 1,690 1810 925 778 452 479 517 561 601 659
Manufacturi 3t 3,526 4,306 5,351 5512 6,156 6,453 6,645 481 556 709 79 826 953 1,158 1,207
Transportation and public utilities 2474 2,633 3,149 3,832 4,044 4,549 4,665 4,878 H7 1,114 1,139 1,306 1,403 1546 1614 1,659
Wholesale trade 1,631 1,892 2,097 2,861 2,925 3,088 3,094 3,336 718 861 882 1,047 1,119 1,235 1,213 1,314
Retail trade ,665 2576 2831 3,030 3,194 3,445 3,585 3,792 1,065 1,028 1,087 1,137 1223 1,295 1338 ,385
Finance, insurance, and real estate .......oowmueee 5018 5, 5,058 5273 5422 5,529 5,828 5,908 1,778 1,985 1,657 1,721 1,664 1,526 1,721, 694
Services ,235 4,655 5,191 5913 6,078 6,387 6,725 7022 1,680 1,966 ,982 2,021 2,081 2182 2,269 2,364
G 5,254 5427 ,602 5,893 ,894 877 6,000 5,991 2,164 2224 2244 2,181 2,192 2,095 2,186 2,136
Not all d by industry2 -868 414 217 0 2 -9 -323 38 -39 0 -3 =12 -9 -1
South Dakota Southeast
Total gross state product . 10,532] 11,334 12831 15,022 15948 | 16,821 17,5087 18406|| 835820] 930,825 ] 1,168,929 1,303,756 | 1,350,737 | 1,434,544 | 1,485,166 | 1,536,457
Agriculture, forestry, and fishing a3t 1,218 1,215 1,715 1,423 1,874 1,391 1,708 11,9941 17,1781 19,7971 25821 23885} 28444| 26,717y 26,766
Mining ... 70 77 169 21 4 207 187 238 22,608 841 22,883 0,133] 22,364} 28,084| 28555] 28,172
Construction 708 330 421 536 559 817 627 43765} 37,189 53226| 50570 53,735{ 56725| 58,369 61,683
Manufacturing 663 921 1,123 1,658 2,110 1,981 2,800 3,142 166,756 177,589 243,760 263313 261,051 8661 303,192] 310,593
Transportation and public ULHEES .....c.wwemeemessersee 1,034 1,047 1,027 1,287 1,328 1417 1,439 1,503 67,9601 79,204| 100,838| 122,101] 129,940| 135937{ 138,880| 144,252
Wholesale trade 568 631 636 926 959 1,064 ,089 1,180 38,0791 47302] 64738) 839831 87,725 5861 98,369| 106,866
Retail trade 1,120 1,003 1,224 1,439 1,546 1,639 1,692 1,743 74,391 82,8421 114999] 1248411 133,027] 142273| 148,628 156,348
Finance, insurance, and real estate ..o 924 2278 3113 2,790 3,093 3244 3427 3436 127,414] 159,311 * 180,624 199,551 204,423| 213,633 0,365| 228,517
Services 648 1,787 1,948 2,308 2424 2544 2,642 2,721 123,782] 148482 190926] 228536] 237,718| 248,018( 259,331 268,249
G 2,05t 1,980 2,034 ,201 2270 2,237 2,232 2,152 157,803 162,953 177,037] 194,908| 197,182| 201,938 203844} 206,013
Not allocated by INQUSIY 2 .......vveemssvesesssscsssssses 184 -26 -127 -4 -3 17 -80 k -2,072 102 0 -113 ~958] ~1,084] -1,

See notes at end of table.
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Table 7—Real Gross State Product by Major Industry, Selected Years—Continued
[Millions of chained (1992) dollars]

1977 [ 1982 | 1987 | 1982 | 1993 ] 1994 , 1995 rwss 1977 [ 1982 | 1987 | 1992 | 1993 [ 1994 | 1995 | 1696

Alabama Arkansas
Total gross state product ...........ccccccocenrnnnes 65,1651 57478| 71508) 79,604| 80,884| 95482] 88,364; 90,700 30,3671 32,125 387952| 43810| 45291 48229{ 49,938] 51516
Agricuture, forestry, and fiSing .......rvmemseurrses 7 1,097 1239 1,739 1,720 1,988 1,725 1,751 1,212 1,390 1,555 2,055 1,769 2,456 221 2468
Mining 699 942 881 1,114 1,220 1,405 1,572 1,631 555 482 384 366 448 a1 499 489
Construction 3328 1875 2,63 2,992 3,055 3241 3,339 3,578 1,842 1,223 1,339 1,559 1,845 1,733 1,844 1,934
Manufacturing 11,176 11,839) 17,0511 17,980) 18,091] 19275] 20457{ 21,014 6,431 6,969 92861 104591 11,2011 12374| 13038| 13238
Transportation and public LEHES ......e.mrumereesssense 5,059 5,708 6,480 7,709 8,025 8,307 8,597 8,801 2,712 3,064 4,000 5,035 5,26 5342 5,647 5,865
Wholesale trade 2,602 2,861 3,595 4,668 4,929 5,368 5,556 5976 1,387 1,498 1919 2617 2,762 3,025 3,118 3312
Retail trade 5,095 5,104 7016 7,658 8,228 8,746 9,073 9497 2,929 2,998 3,842 4,506 4,733 5,118 5344 5,563
Finance, insurance, and real state ... 7.841 8553 8,947 9,795 9,782 10,1081 10,381 10,645 4373 4,929 482 5,051 5,098 5,266 5,347 5477
Services 7,528 8521| 10837) 12654) 128921 13,187| 13623| 13893 4370 4,869 5,607 6,484 6,583 6,763 6,980 7211
G 1HN7] 11,217 12901} 13204} 12957] 13910) 14,108| 14,003 462 4,907 5,160 5,679 5,708 5773 5,386 59%
Not allocated by INGUSEYZ .....coumueeessosmssmssssmerens 797 -236 -172 0 -14 ~54 68 -88 -69 -206 -53 0 -8 -3 -3 ~36
Florida Georgia
Total gross state product 145,153 186,178| 245889 280,220 291,602 305721 314,337 ). 326,051 86,830 100,607] 139,492] 159,209 166,361 178211 187,405] 197,068
Agriculture, forestry, and fishing . 2,350 3,638 5,119 6,273 5,895 6,300 6,008 5,770 923 1,712 1,947 2,754 2,568 3,341 3346 3,292
Mining 1,016 1512 854 798 724 776 686 758 356 357 799 682 728 813 877 897
Construction 7,846 9322| 137261 122431 13,194 13808] 13924] 14705 4,017 3,755 6,922 5,386 5,742 6,271 6,721 7,214
Manufacturing 12259 17579 24,704 24850{ 250221 26092| 27.898] 283819 17.562) 19860 29361} 29422{ 30522 33334| 36120] 37935
Transportation and public UHEES ..........wweweeneeers 12,574 15872 20334| 25193 27,294] 29,188 29,535| 30,405 8,075 9,784 13741] 18501 19986) 21,234 2i,749] 22678
Wholesale trade . 6,997 9619| 14663} 193821 20247 21,953 22723] 25219 5450 74731 109551 14,101 14.888) 16,048| 16,368 18,081
Retail trade 14,9271 18,703 28002| 31,122| 33499| 35664 36,872) 39,192 7,954 8805) 132571 13,997 151881 16479] 17467| 18773
Finance, insurance, and real estate ............mee 32254| 42813| 53029] 59574] 61,160 4,443| 65755| 67,848 13351% 16,3181 21,001 24878] 25434| 26956 28692] 29,880
Services 30,029) 088665{ 52667 63,045| 65909| 68793] 71.683] 73419 12928 151921 21489 27,324} 28570| 30,006) 32,001) 34,001
Government 264851 28291 32574| 37939) 38684] 389537 39,328| 40,100 17560 18447| 199761 222541 22759 23,704 24,048| 24439
Not allocated by Industry?2 ..o | ~1,583 =337 215 0 -26 50 52 —183 1,346 ~795 45 0 25 74 73 -120
Kentucky Louisiana
Total gross state product ............cmcsssvcs 57,2221 578021 67390| 75561} 78211| 83412] 86,401} 89,258 852741 ot8417 905491 89748 92334 100688! 107450} 109,642
Agriculture, forestry, and fiShing ......oou.seesssesnes 1,275 1,905 1,820 2,351 2,073 2277 1,992 2,106 866 1,023 1,014 1,09 988 1,305 1,244 1,292
Mining . 1,782 1,947 2,204 2,734 2,889 3214 3,038 3,148 15,131] 11,671 2,806 8808) 10803 15344| 15434 14,842
Construction 2,958 2,173 2546 2,878 3033 3,164 3,107 3240 , : 3,221 3,950 3913 92 4,101 4,391
Manufacturing 18,368| 14487} 18806] 19774| 21334 236621 25846| 26,601 125611 11,344 15281 15147| 14732 16365 21.383| 21847
Transportation and public UHIES ......esmessimernee 4,430 4579 5,301 6,480 6,700 7125 7,239 7,551 ¢ 9,148 ,089 9,267 9,56: N 102311 10,192
Wholesale trade 2,205 2485 3036 4,029 4,206 4,744 4915 5313 3671 4,625 4,189 5,147 5,243 5,645 5,741 1
Retail trade 4,852 5,001 6,124 6,647 7,045 7,560 7,858 341 7512 7784 7,794 8,015 8515 8,895 9,227
Finance, insurance, and real estate . 7,216 8271 8,221 8,575 8,535 8,800 8,954 9,130 10711] 17,049] 123551 12019] 12299] 12471 124771 13410
Services 7,462 8,172 96691 10985| 11.265] 11560] 11981} 12351 10,6321 14,028| 13536 14.839] 15012y 15656] 16,298 !
G 9,245 83814 9823 11,1071 11.131] 113921 N1573] 11,69 10127] 11,991 10923 11,680[ 1,79t 11,778] 11815| 11814
Not allocated by industry? ........ccceeecen T~ 522 33 ~181 0 -20 -85 82 102 2558| 1,918 350 0 -26 -267 ~140 -3
Mississippi North Carolina
Tota) gross state product ... 32,790 33927| 399191 43302 45206| 48420 50,234] 51,669 97,838 107,5121| 142,040| 160,579 165212] 177,886 183,860 190,910
Agriculture, forestry, and fIShING .......vesssscmerrseen 1,044 1,195 1,156 1,247 1,055 1511 1,406 1,546 1517 2,143 2327 3,6% 3,668 4311 4,091 4,101
Mining 789 866 504 428 380 472 425 168 197 4N 204 211 248 263 256

712
Construction 1,845 1414 1,264 1,406 1619 1,768 1,786 1,893 4,114 3,040 5,751 6,756 6,207 6,616 6,935 7,393
Manufacturing 6,730 6,823 97451 11181 11,4341 123261 12713| 12832 32173F 759 47583| 48865| 48790] 55057| 55901| 56846
2 813 888 4,873 5,022 6,521 8,230
1,45

Transportation and public ULIIIES ..u....ecreresserens | 7,552 X g | ,
Wholesale trade 1,584 1,774 2401 2528 2,801 2,819 3,007 4,047 5,089 7435 99321 103981 11,481 11,8461 12500

Retail trade 3,240 3,380 411 4,235 4,584 4938 5179 5467 8,050 8,664| 12794] 141411 14963} 16,095 17,004 17,713
Financs, insurance, and real estate ........eerseese 4,395 4,999 477 4,987 6,054 5,241 5,390 5433 12502] 14849] 18,187] 20385| 21,1431 22309] 23977 25247
Services 4,506 4,729 4,953 5,728 6,297 7,149 7431 7,769 12,088] 13,331] 17,809) 22477| 23489 24534{ 25687 27,374
G 8,279 6,512 6,539 6,803 7,040 1217 7,523 7579 16,616] 17494) 194461 22572 22909 23301 23,728| 24,148
Not allocated by inAUSETY 2 ....evermnremsssssmssssnseores =240 =387 36 0 -4 7 -5 -5 -968 675 ~307 0 18 -143 3 178
South Carolina Tennessee

Total gross state product .............c..coumeeermmene 41504) 468821 62582 70945| 73625] 77698] 80,095] 82716 69,510 73338| 96388 109,047 113.436| 121,932 125764| 128,724
Agriculture, forestry, and fIShNG .........wumecsimeees 6 688 725 911 842 1,101 1,029 1,059 854 1,267 1,295 1,575 1,407 1,676 1,522 1,445
Mining ... 70 68 138 152 163 172 184 220 304 282 372 404 369 378 380 399
Construction 1,834 1,303 3,187 3,043 3,148 3,223 3,323 3,622 3,426 2,680 3,925 3,789 4,088 4,412 4,661 4,772
Manufacturing 96841 11,052| 16,390} 18894) 19901{ 21978] 22,890| 23378 161741 16762 23,328 26848] 28467] 30320] 30,794 31,127
Transportation and public UHtES ...........ue.useummurnes 2,902 3,736 4,861 5,627 5,973 6,184 6,427 6,739 4,450 5,012 7205 8,736 9338} 10,064] 10,006 10304
Wholesale trade 1,831 2,159 3,037 3,728 3934 4307 4,554 4937 3,785 4,359 6,149 7,866 8,241 9,038 9273 9,925
Retail frade 3,939 4273 6,351 7,01 7,609 8,024 8,481 8914 6,929 7503] 10393} 11,7011 1262t 13487§ 142771 14923
Finance, insurance, and rea) estale .........mewens 5,924 7245 8287 9,090 9,287 9,696 9920] 10258 10366] 11,8491 13314 14,1161 14209| 15210 15890| 16,373
Services 5,486 6,205 8,187 9998 10367 10904( 11468| 11,748 11,1031 13173] 16,838| 20649] 21532| 22433| 23696{ 24,022
G 89061 10,668| 11,621 12431| 12407f 12150 11,869{ 11,895 12792] 10,938 13539 13365] 13,188 14955) 15256f 15439
Not allocated by INAUSHTY 2 ....ccoeevcrmsereressnnerereans -558 -515 -1 0 -7 ~40 ~50 -53 ~671 -488 24 0 -23 40 9 -4

See notes at end of table,
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SURVEY OF CURRENT BUSINESS

Table 7—Real Gross State Product by Major Industry, Selected Years—Continued

[Millions of chained (1992) dollars]

1977 [ 1082 | 1087 [ 1082 | 193 IR sor7 | eee | 1eer | vem | 1o | 1e9a [ te0s | reue
Virginia West Virginia

Total Gross S1a1e PrOGUCE ..o 101881] 13222] 1ar2] e1020] terora| 113008 1rroos| wsaaer|| 2ra2e| 2800 zrses| ses2r] sraes| asaer| saze] ssom
Agricuture, f0restry, and SNIAG ....u.nmmoe a2 ese] 1394 1) s tew| 1ss| 17 97 wo] 210) ozal o] 23l  os0] 212
Mining o97|  7aa] ee2| 1083|1463 12| 1208] 1208]| te2a] 2203] 242a| 3283 29| 3se8] a3s11] 3845
Construchion s155| ssa7| 7e37| e294| eger] 7oss| 71e4| 7ase|| vesz]  Tess| vors| 1273|  vass|  vssf  1434]  14ss
Manufacturing 0514| 2352) orae| 2s497| 26401| 285%0| 29776| 20346]| s594] a2%| s0e8| 4ss0| sl s3]  e139] 6228
TranSpOTAtion ARG PUHE UHITES oo 7o0s| 8os1| 11262| 138e8| ta752| 15001 ‘4914l i60s0|| 3092 30| 3204 40e2| asss| aser| ases| 476
Wholesale trade 3stol  4614| 6ods| s4s4] ses2| o94i7| 9709 1oses|| 108s] vesz| 1a4n| tes7]  ess] aze0l il 1en
Retail rade 77s|  esi7| 12608| 1a%ee| 13757 146s4| 15089 15699f| 2355 23] 273|272 2,785 20| 30s0f 314
Finance, INSUFANCe, and r6al 6816 .ovmre: 1a94s| 18208| o4109| 27605 2897 29548 20936 auted|| 3838| a2s5| 3ei2| 34| Gs9) B5e0| 3598) 363
Services waote| 174s7| 24984| 29s22| 30g01| 3nsor| :208| 3aevs|| 3ssa| 438|432 asst| assi| si2| 5271 5288
Government ‘49| 20520 30426| 33580 34244| 303 M| M2 g60] a0l avi8| 4 63| 4437 abos]  46is
Not alocated BY TOUSTYE e 8| “-8ss| -183 0 2| “-ae| T« an| 210 0 23 | &

Southwest Arizona
I

Total gross state product . 200606] 474876 509,156 595555| 619637 eo003s] serare| mzemsf] avass| son02| ee7e| 7e2rs| se2sas| eviee| on2e2{ 10263
Agricultre, foresiry, and fishing . 5510|6942 8 n21| 1ee| 1218|1147 10407 00{ 83| 32| s 1s2|  1sm| 1790  1em
Mining . , a3350| ao554| 33161) 42018| 43888| 43330| 45207| 41644 a8 479  sas| 1316 1163|1260 1432 14
Consirucion 27ae4| 25005 2i7ea| o3e02| o24619| 273e| 2873f s0128|| 3140|3043 43e0( 3859| soet] 4mat| 55| 5562
Manufacturing 52168| 63115| 76483| se9a8| 93473| 108326| 119.040[ 128517 23| 5610]  9386| 10505] 11533 14086( 15439] 16818
Tiansportaton and pubic s . 35a711| d45002| 48s57a| eose3| esova| e9s3s| 7osea| 73679l  3ees| 398| 5573  esas| 7243]  7903) 8088 8203
Wholesale trade 18528 27675] 29908] 40213| a1893| 45284| ac599| stose|| tess] 21s8| 3424| ast0| asM| 55|  ss30] esso
Retail bade a357| 42de7| 49er| sases| s7919] eves0| esm2| esriz|l 4220| sav7| 75|  sast| soro| 10080 t0seTl 11402
FINance, IMSUrANGS, Gnd 641 A8 s 57409 s1e74| 77195 8s08a| arace| onoval sases| oveos|| 7e71| 99r2| 134s1] 14304| 15147| 16258| 17.444) 18299
Senvices 0oa| 75719] 89495| 106574| 109834| t113540] nsace| 123890(| 7237| 92ms| 13335| 15596] 16282 17285| 185e7f 19837
G sa7s0| 71e27] 75391| 81430| easoz| esgso| evaes| ssaisf| ses3| oote| t0824] 1178s| 12362| 12525] 12732} 13045
Not 2lloCaled B GUSTY 2 s 8904| '1515] -1.122 o] 242 78| 52| -10e2f| 198 38| %o 1 ] 42| a2

New Mexico Oklahoma

Total grosS State PIOUOH ... | 10| 26438] 26684| 31040| 35s09] sa7s1| soseo| aozss|| sozre| erdes| seseo| eosor| e8| essrr| esenzf 6706
Agricuture, TOrestsy, and fISNING ..o 38| a8 501 g4l s10] 85| 75 701 s3] 1s2]  em|  ure| ] ves|  1se] 1221
Mining 29| o2pi2( 2308 254 2854f 3003| ai0r] o7ss|| s4sa] s202) a20s| 3ser| ame| susr| sust] 3230
Construcion vaes| Tie| 1iro| 12| Tasef ess| 7es| w7oe|| 2923] 26| ams| vee| vme| 93| Vsl 2014
Manufacturing ; 995 1241] 1es7)  3095| ssss| 8492  7200] suzsl| s4se| 70s2| s7o2| 10488 1078t| 10si0f 11977] 12882
Transpotaion and pubic s ... 186| 220 2785| 268] 27550 31a1| 3072] 3154|| aam3| sas2] s378| 603| eas2| ers| esn] 6903
Wholesale trade s2| ot7] voa2| Tast]l tass| veor| vess| 1741|] 2271|3427l 2884| a3ese| 3e02| 3ass| 3em] 4220
Retail trade 1908] 2126] 2608 3008 3328 34s4| sss1f %0 535| 5ee9| 556 ser1l| iea| eser| e7e0f 7057
FiNance, INSUTANGE, AN 1681 SIAE o qa8| a22| 3se)| a301| 4se0| ases| se0| st6|)  7205] 10083 7eo0| 7ase| 73s7| 76tz 7seel 7em
Services 3351] a4 4| sees| eoss| e620s| 6504| e5%ei| 7 9266| 9250 9sa9| 979 10145] 10566] 10969
G 56| 5715| 5871] sate| 6a97| 6se0| e8| eseaf| 97| 1too7| 10130] 10505| 10037( 10450 105esf 10642
Nat allocated by industry? . u2| 1| & ol =] S 67| -7 i1 It -7 15 1] -2

Texas Rocky Mountain

Total ross S1ae PrOGUGE ..........onwene 285285| 337,154 356,193) 420521] 438914] des528] 436085] s02903]| 11a566| 135874] 1ase00| 1e00a] 180,003 1m1727] 201802 210,487
B L — agsa| arr| s2e|  7a40] 7421 7est| zas|  eavs|] 202t s491| ass|  sise| s7s|  sis| sae] 45
Mining 640 24208| 26173| oa629| a3s140| ass7s| 28253 asier|| s2se| see2| esea| 8231| otss] a3l 000s] 94m
Construction 198541 Y8436| 14728| 17012| 174e6[ 18 19619| 20841|| s618] 7m8| eoes| 760s| sa27] 9eia| gssel 1057
Manufacturing 41608| 49257| se7io| 61950 esazo| 7ss11| easts| soz9t|| 12114] 14530| 18271| o08e9) 22222| oas30| 27as7| 29265
Transponanon L p—— 42| 33850 aasa7| do64| 484s9| s1774| 53082| 55418 2| 1338l 1506 17 459 19084| 20922| 22270) 23402
Wholgsale trad 13907 21475] 2288| 30515| 31772| 342e9| sa59] 38415 9880 783| 7521 10378] 1597 12004] 13244
Retail frade 03188 20475( 33876| 37535| B39432] 42505f 4424] asseal|| 10784| 12239] 13908 16,218 ad| 19202] 20271f 21512
Finarnce, NSUCANGe, AN Feal GSHAS oo anz3| s7a07| s2173| e2oos| eo3sel 63301 eams| eepiz|| 106%| o2same| 23sor| 25308] 28721| 28203 29%86) 31504
ences . : w173| s4038| e2o76| 7mewm| 77si7) 79037] s2eor| se7as|] 18488| 23082 2672|3701 :ass| assos| reer] m
Governm w0oAi wgs| dases| max| sxs| seo| sTzel saml| 2wl el 2emel el e bl 03| 2sane
Kot alocatad BY TUSTYZ oo 7862| 31| 849 0 1| -oe2| e8| -923f| -] “-ees| 508 of - at| s 10

Colorado Idaho

Ly yr— s4001] 67047] 74638] esoss] ogo7se] ses0a| 10grs| tossis| 13932| 1a7a2] tea28] 20057| 2me] 23518 2597 25878
Agriculture, 10rest, and fSING ..o 786)  1072| vem|  vess|  1ea]  v7ae] 18| 1790 63| 1077} 1u45]  1se4]  1720f  1ses| vsee] 1500
Mining ... 1,30] 1304|1389 14a4| e8| 757| 1ss0] 1745 1na| 153 | ies| e8] 87] 167
Consiruction 3goe| ao78| 32| sem|  as0e| 49wl 4agre| 3|l 1@ so2|  es8| 1187] 1225] 13%8] 1440|1427
Manulacturing so6s| 7867 ose7| 108a8| 11373] 12508 13489] 14367|| 19s5| 2021| 2768] 3265|309 aser| seaw| 58
Transportation and public ULIEES ... | 4394)  5908|  7034| &772] 9674| 105sal t1sssl 22|l 1ol o]  vase)  v7e2]  vese| oass| 22| 2ase
Wholesale trade 2a05| aass| 402} 520| s487| e1zr| 63| 702 es3| 72| msf  1208] 1ze] tam| tae0) bt
Retal trade sa11| easl 73| 82s| asrl 97| 10320) 10947]| 1435) 13se] 1es3| 20e9f 2%es| 24| 2554| 2es
Finance, insurance, and real estale ............oeueres 10,020 13784| 13425| 14301] 15327{ 16,003} 16675] 17,655 2327 2,519 2,300 2,628 2,783 2,948 3,008, 2,986
Senvices oas8| 12524 14780| 17601 18s67| 19922 o0sse] 2o0s8|| 2343 25e0] 2731} 3253) 3420 3ses| 3asa] 37
Government 1ns] 11875[ 12288 13432| 13526| 13459) t1aes) azer|] 2et2| 2ses| 25| 2988 3tor| 3rer| azef 33e
Kot alecarad B INGUSHY 2 oo 265 114 0 2 of a7l Tws]l s 200] a7 0 5 15 10, 1

See notes at end of table.
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Table 7—Real Gross State Product by Major industry, Selected Years—Continued
{Milions of chained (1992) dollars)

1977 | 1982 | 1987] 1992 | 1993 I 1964 | 1995 | 1996 1977 | 1082 | 1987 | 1092 | 1983 | 1994 l 1995J 1996

Montana Utah

Total gross state Product .............ueeemene 13,062| 13820} 13400| 14988| 15679| 16,158] 16601| 16,93t 22111] 25856 29,790 351931 37,037 40,154 42424 45947
Agriculture, forestry, and fiShNG .....w.umumueunsnns 482 793 716 962 1,167 963 1,025 808 19 303 39t 653 545 537 523 506
Mining 566 750 718 885 887 897 962 942 616 654 1,030 1,265 1,537 1,609 1,621 1
Construction 1,082 815 485 603 646 721 750 m 1,688 1,183 1,205 1,526 1,669 | 2,250 2,468
Manufacturing 1,170 2] 1,117 1173 1,218 1,14 1,210 1,291 2,484 3308 4,080 5,004 5,099 5,682 6,258 6,837
Transportation and public utilities 1464 1,542 1,775 1,840 1,926 2,119 2,12 2,298 2184 2,866 2,918 3,200 3522 3875 4,003 4,174
Wholesale trade 597 695 693 901 946 1,049 1,064 1,138 1,024 1,371 1,618 2,074 2,238 2, 2,618 ,
Retail trade 1,229 1,223 1,250 1,495 1572 1,669 1,714 1,788 2,049 2,275 2847 3498 3795 4 4,639 5017
Finance, insurance, and real estate . . 1,982 23761 1958 1,99 2,009 2,105 2,128 2,153 3,834 4814 4464 5018 5138 5,580 5,923 1,050
Services 2,150 2262 2,45 2,634 2,722 2,865 2,962 3,074 3,390 4,327 1 6,953 7321 7,755 8,120 8,639
Government 2,623 2524 2428 2499 2,585 2,628 2,661 2,675 5,024 5,190 5,630 1 6,287 6. 6478 8,713
Not allocated by industry? .....muesscermersessonmnens 284 0 -8 0 1 = -3 =379 ~13 15 -12

Wyoming Far West

Total gross state product ...........cccncnes 10759 13,114 119791 13,708{ 14,602{ 15075 15744] 15848} 670,962 775242 977,233]1,110,725] 1,114,665 1,142,910 | 1,171,181 | 1,208,135
Agriculture, forestry, and fishing v.......uurrorerses 181 244 283 459 483 3n 3n 311 9546) 13937| 19540| 24637| 24365| 26683 26014] 25478
Mining . 2,635 3,101 3208 4424 4,908 4919 5414 5075 7439 10898 13235[ 11,9011 11,112| 11,262| 12756 11,637
Construction 1,058 1,049 466 469 481 548 638 537 39,1261 30491) 43344 42,038| 40448 42528 42946] 44294
Manufacturi 543 515 411 588 617 636 660 915 949027 1122151 146,689 1475041 149,635] 154,986 166,832 179,985
Transportation and public utiliies . . 1,222 1,704 1,895 1,905 2,002 2,208 2,357 2455 47,733 58,721 71,199] 81,994] 855821 892281 00805) 91,981
Wholesale trade 309 527 366 420 432 493 487 518 31024] 39,082| 55225] 72790| 73,134} 77,793] 79254 85,183
Retail trade 800 967 843 901 954 1013 1,035 1,069 61,602] 69,959| 90206] 103001} 104,762| 108913| 111,591] 115824
Finance, insurance, and real estate ...........curveuer 1,577 2134 1445 1,360 1471 1,573 1,551 1,633|] 134626) 157,919] 203169) 240797} 238,111| 241,765 243,719 246,551
Services 1,169 1,419 1,138 1,261 1,318 1,363 1,398 1,397 |1 120695] 158499] 200377| 238,498 2399931 243,146 251,054 262,201
Government 1,619 1,996 1,952 1,920 1,042 1,948 1,989 1957 || 1238791 124,635| 133554 147,566 147,583( 146,831 146,857 146518
Not aflocated by INAUSHY 2 ....oouveesscomsnsssssrecccne 2 =116 0 -6 2 -38 -19 -8310] -1,115 695 0 -60 =223 -646] -1517

Alaska California

14,751 22852] 23874 22212] 22,1397 21,504) 22677 21,401|] 492,767} 569,637) 741923| 825,193| 819,120| 835542| 855,057 880,091
128 214 43 379 336 332 332 329 6964| 10012] 14126 17,4400 17297| 19258 18,608 18,&7}3

Total gross state product .
ﬁgr@culture. forestry, and fishing
ing

in . 1,486 5,027 744 5,396 43813 4,102 5,267 449 5,439 5,396 4,899 4,551 4,228 5,057 5,832 4,
Construction 3,058 1,916 824 761 849 911 850 848 253711 20894} 339021 278781 25719) 27020 27134 27332
Manutactui 643 658 993 1,144 1,152 1,006 1,157 1,066 69,762| 86,677| 113,288] 113,234 113,950] 117,607 128422 138,696
Transportation and Public ULRIES .....cveresmsersseees 1,237 4,041 3672 3,23 3455 3544 3,742 3463 342231 39,969] 50313% 57,096 59438| 61,666] 62362| 62816
Wholesale trade 364 458 463 582 593 858 634 678 230171 202091 42436 54791| 54, 674951 68516] 62871
Retail frade 973 1,164 1,194 1,352 1,389 1,480 1,511 1,530 45761 | 524075 686901 75948] 76384| 78656 80270) 42,966
Finance, insurance, and real estate ... 2,197 2411 2102 2,21 2,306 2,340 2264 2264§] 102937| 119,666| 163,027 190,399 185117 187,343 188,081] 189,729
Services 2,340 2359 2137 2439 2464 249%)| 2506 2,509 96,742| 119,950[ 156477 180,8401 180,953| 180,899| 186,394 194,823
Government 4,321 4,560 4392 4,702 4,778 4,608 4,475 4,290 86,928] 85750f 94,113| 102956} 101,655| 100,863] 100,311] 99,599
Not allocated by IndUSITY 2 ..o .oreersesccnrenressneesnes -1,997 43 236 0 2 29 -t -3 -4,376 -293 653 0 ~104 =321 -870| 1,722

Hawaii Nevada

Total gross state Product ... 22043) 24026 28,068] 35193] 36307| 35621 34914 34886 16,668 21,0241 25878| -36057| 38569| 42337) 44757] 48,251
Agricutture, forestry, and fishing ......uu.ueecesrcnee 23 337 443 504 463 478 448 393 9% 151 200 272 308 332 345 366
Mining ... e 0 2 14 34 K] 30 29 25 152 291 706 1,523 1,640 1,641 1,393 1,823
Construction . 1,303 a7t 1,283 2,157 2,168 1,899 1,693 1514 1,285 1,061 1,399 2,114 2,532 2915 3116 3,88t
Manufacturing 947 930 1,256 1,226 1,087 1,07 1,077 1,037 634 880 1,091 1,369 1,589 936 2, 2485
Transportation and public utilities .. - 1,67 1,928 2,572 3,375 3,221 3371 3431 3492 1,312 1,680 2288 2913 3,155 3495 3,661 3944
Wholesale ttade 647 720 947 1,335 1,349 1,369 1,338 13801 43 642 993 1,656 1,756 1972 20 2,365
Retail trade 1,907 2216 2,955 3,804 3878 4,002 4,033 407 1,461 1,960 2,551 3,360 3,623 4,058 4,443 4,906
Finance, insurance, and real estate ... . 4,321 5,607 6,356 8131 10072 8,995 8,879 9,311 2,682 3,537 4,306 6,228 6,854 7,556 8,183 8,582
Services 4,231 4677 5548 7 | 7,263 7,108 | 8,491 8,099 , 12473] 12,861 14,084 14760| 15,130
G ent 7,074 6,765 6,732 7528 7, 7423 7179 7,007 2,640 3,141 3,230 4,148 4253 4358 4, 4,795
Not allocated by industry2 -289 -179 =38 0 =503 =280 299 -409 =517 419 130 0 -1 9 - 26

Oregon Washington

Total gross state Produet .............c.cmermernens 47036| 46508| 53441 63,242] 66522 70627 74973] 79431 78344] 89,962] 103903| 128827| 132,084] 137,214] 138660 143,835
Agriculture, forestry, and fIShing ......eceeecesrcse 776 1,196 1,599 2,108 2,148 2339 2273 2272 1,350 2,024 2,760 3935 3814 3944 4,01 4,047
Mining ... 87 60 66 109 119 109 108 105 61 118 204 288 293 u 249 43
Construction 2,721 1,389 1,727 2,716 2,882 3244 3,645 4,085 5,388 4,259 4210 6,411 6,298 8,537 6478 6,634
Manufacturing 9,480 8310] 11,388 11,484| 127091 13525| 15642] 17413 135901 14715) 18847 189871 19176] 19813| 18389] 19,408
Transportation and PUbC UBIIEES ....cu.uesersssenrres 4,324 4,347 4,599 5,333 5518 5873 5,930 6,316 5283 6,434 7,7181 10,042] 10,798%F 11,280| 11,688] 11,95
Wholesale trade 2317 2,119 3509 4,996 5201 5,805 6,151 6,622 4,186 5,274 6,878 9,429 9752] 10494| 10539 11,267
Retail trade 4,105 3991 4,743 5,831 6213 6,668 6,918 7,367 7,39 82211 10073] 12705] 13278 14,0491 14416} 14,984
Finance, insurance, and real estate ... 8,702 9,322 8995) 10,724] 10,9841 11611] 11,940| 12092 137981 17409 18371 23094 23424| 242537 24663| 24955
Services 7,533 8,108 84371 M, 11,874] 12442] 13174] 13874 124071 153121 17560] 24204{ 24838( 259761 27,105] 28,823
G L 7,336 7,563 7481 8,501 8873 9,013 9,169 9323 15526| 16,850{ 17,605] 19,732 20436{ 20565] 21,142] 21484
Not allocated by iNQUSHY Z ........ccoweersmmmssmsssserens 453 0 2 -2 23 39 ~641 -651 -123 0 -22 =81 -19 54

m} . Tt;,e G?aP estin;%tseg fg;f ma'r:ufactggxg inN; 995 and 1&935 7lransportatiunfam'l wm;oduﬂies and aéinar}tg#ci;\st;rangf, 2. Equals total gross state product less the sum of gross state product of the industries.

and real estate in 1996 differ from BEA's November 1997 estmates of gross originating or e Nove —~Chained (1992) dollar series are calculated as the product of the chain-type quanity index and the 1992
Nation for these industries because of the incorporation of source data that were not available when the GPO esti- ooy dojiar va,ue(of lh)e ‘corresponding series, divided by 5’.;3" Because the fmu,aq,o, ?},‘; chaintype quantity
males were published. indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Appendix A—industries for Which Gross State Product Estimates Are Available

1987 1987
SiIC SIC
code code
Private industries Local and interurban passenger transit ..o 41
. -y Trucking and warehousing .. 42
Ag'r:latl:rlrlrlltsure, forestry, and fishing .......ccocveeirrnsvnranes 01_05 Water transportation 44
i ) : Transportation by air 45
Agricuftural services, forestry, and fishing .........ccwcnnee 07-09 Pipelir?es, excep%( natural gas 4%
Mining . B Transportation services 47
Metal mining 10 Communications 48
Coal mining 12 Electric, gas, and sanitary Services ........cwecsesrsrrers 49
Oil and gas extraction 13
Nonmetallic minerals, €XCEpt UBIS wuvvvervuersresesresssssrssens 14 ||  Wholesale trade F
Construction c|| Retail rade G
Manutacturing D Fingnce, insurance, and2 real estate .........oicrennnninens 6,3
epository institutions
Durable goods Nondepository institutions 2 61
Lumber and wood products 24 Security and cOmMOdity BrOKESS ..vcuuvemrmsmrnrssssssaresssecneenes 62
Furniture and fixtures 25 Insurance carriers 63
VA UL o s T R ———— 32 Insurance agents, brokers, and SEIVICE ... 64
Primary metal industries 33 Real estate 65
Fabricated metal products 34 Holding and other investment offices ................. 67
Industrial machinery and equipment ........ceceeeiennsecns 35 T T T T TR e
Electronic and other electric equipment ! . 36 Services ..., |
Motor vehicles and equipment 3n Hotels and other 100ging PlaCeS .....ccoerrrvmserssesresssrernes 70
Other transportation equipment .. 372-79 Personal servi 72
ersona ices
Instruments and related products® ... . 38 Business services3 73
Miscellaneous manufacturing industries ................. 39 Auto repair, services, and Parking ..........ummereeeesssssimnnne 75
Nondurable goods Miscellaneous repair services 76
Food and kindred products 20 Motion piCtUTES ....... 78
Tobacco products 21 Amusement and recreation SBIVICES .....cwuwueeeeereessssursers 79
Textile mil products 22 Health services 80
Apparel and other 1extle PrOGUCIS w.reweruseesserssrcsses 23 Legal services 81
Paper and allied products 2 Educational services 82
Printing and publishing 27 Social services .......... 83
Chemicals and allied ProduCIS .u..uvveevssssnssesssnssne 28 Membership organizations 86
Petroleum and coal products 29 Other services 84,8789
Rubber and miscellaneous plastics products ............. 30 Private households 88
Leather and leathér products 3 Government J
Transportation and public utilities ............cccocvvenrsenee E Federal civilian 91-96
Transportation Federal military 97
Ratlroad transportation 40 State and local 91-96

1. Estimates for 1977-86 are for the 1972 SIC industries electric and elecironic equipment and
instruments and refated products.
" 2. bEstll(mates for 1977-86 are for the 1972 SIC industries banking and credit agencies other

an banks.

3. Estimates for 1977-86 are for the 1972 SIG industries business services and miscellaneous
professional services.

NoTE~—The tables of gross product originating (GPO) by industry for the Nation that ware pub-
lished in the November 1997 Survey OF CURRENT BUSINESS present estimates for all of the indus-
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tries shown in this table except Federal civilian and Federal mifitary. In addition, the GPO tables
present estimates for the following industries: Telephone and telegraph; radio and television; non-
farm housing services; other real estate; Federal general mrnmem; Federal government enter-
prises; State and local general government; and State and local government enterprises.

SIC Standard Industrial Classification. See Executive Office of the President, Office of Man-
agement and Budget, Standard Industrial Classification Manual 1987 (Washington, DC: U.S. Gov-
ernment Printing Office, 1987).
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Appendix B.—~—Relation of Gross State Product to Gross Product Originating and Gross Domestic Product, 1996
[Billions of dollars]

asp Dbifference
GPO Compensa- | IBT and . etween
tion of nontax Proigggt‘yn;ype Tota} GPGOSgnd
employees liability
Compensation of employees:
Wage and salary accruals 3,636.2 13,626.3 3,626.3 99
SuEpIements to wages and salaries:
mployer contributions for social insurance 3857 2380.6 380.6 5.0
Other labor incomé 407.6 34074 4074 2
Indirect business tax and nontax liability (21731 [, 6048 ) ......ceerrernnees 604.8 ...
Property-type income:
Proprietors’ income ‘with IVA:
arm 450 4450 45.0
Nonfarm 455.2 455.2 455.2
Rental income of persons 1933 193.3 h1:< 3] F——
Corporate profits with IVA . 578.2 578.2 L-Y/: 322 —
Net interest 516.7 516.7 516.7 | cocvrererremmrverrenes
Business fransfer payments 33.6 33.6 K2 1-F I——
Less: Subsidies less current surplus of government enterpises ... 254 25.4 254 | e
Private capital consumption allowances 776 71786 A Y3 T—
Government consumption of fixed capital: &
Federal : N2 7215 215
State and local 76.2 76.2 76.21...
Equals: Gross domestic income 7,695.9 4414.3 604.8 2,611.9 7,631.0
Plus: Statistical discrepancy ~59.9
Equals: Gross domestic product 7,636.0 44143 604.8 26119 7631.0 50

1. Differs from the gross product originating (GPO) entry because it excludes the wages and
salaries of Federal civilian and military personnel stationed abroad, '

The wage and salary accruals component of gross state product (GSP) differs from the wage
and salary disbursements component of State earnings by place of work in State personal income
{not shown) by $0.1 bilion. The GSP component excludes wages and salaries paid to U.S, resi-
dents employed by intemational organizations and by foreign embassies and consulates in the
United States ($0.7 billion), excludes other statistical revisions not Yet incorporated in GPO ($0.3
bilion), and inciudes wage accruals less disbursements ($1.1 bilion). Wage accruals less dis-
bursements is the difference between wages and salaries on a “when-eamned” (accrual) basis,
the proper timing for inclusion in GSP, and wages and salaries on a “when-paid” (disbursement)
basis, the proper timing for inclusion in State earnings by place of work. For the data on State
wage and salary disbursements, see “Personal Income and Per Capita Personal Income by State
and Region, 1997,” SURVEY OF CURRENT BUSINESS 78 (May 1998): 727,

2. Differs from the GPO enbry because it excludes employer contributions for social insurance
of Federal civilian and military personnel stationed abroad. ) "

3. Differs from the GPO entry because it excludes other labor income of Federal civilian per-
sonnel stationed abroad.

4. Differs from the corresponding component in State earnings by place of work (not shown)
because different data sources are used for allocating U.S. Department of Agriculture estimates

of net farm income by legal form of organization.

5. The estimate of private capital consumption aflowances consists of tax-return-based deprecia-
tion charges for corporations and nonfarm ?roprietorships and of historical-cost depreciation (cal-
culated by BEA using a geomelric pattem of price declines) for farm proprietorships, rental income
of persons, and nonprofit institutions.

6. Represents depreciation valued at current replacement cost, which is the valuation appro-
priate for gross domestic product.

7. Differs from the GPQ entry because it excludes military structures located abroad and be-
cause tne‘ lack Sgt adequate source data prevents the allocation of military equipment, except office
equipment, to States.

8. Insufficient informalion is available for allocating the statistical discrepancy either among the
components of GPO or by State.

NoTe.—~For definitions of the line items shown in this table, see “A Guide to the NIPA’s,” SuR-
VEY OF CURRENT BUSINESS 78 (March 1998): 27-34.

GPO  Gross product originating

GSP  Gross state product

BT Indirect business tax

VA Inventory valuation adjustment
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ACCESSING BEA INFORMATION

BEA’s ECONOMIC INFORMATION ON THE INTERNET

BEA web site (http://www.bea.doc.gov), access to summary estimates and other information covering
all aspects of BEA’s work.
» Latest figures on GDP, personal income, balance of payments,
and other national, regional, and international estimates

» Special articles from BEA’s monthly SURVEY OF CURRENT
BUSINESS, featuring:
presentations of new and improved data sets
descriptions of source data and estimating procedures
discussions of statistical research and analysis

» Updates on new developments and an e-mail link to BEA

STAT-USA web site (http://www.stat-usa.gov), a subscription
service that offers detailed data files for BEA’s national, regional, and Ty
international accounts, a complete electronic version of BEA’s monthly SURVEY OF CURRE
BUSINESS, timely access to BEA news releases, as well as a host of economic statistics from other
Federal agencies.

BEA ESTIMATES ON CD-ROM, ON DISKETTE, AND IN PUBLICATIONS

CD-ROM products
» SURVEY OF CURRENT BUSINESS CD-ROMs—All the issues of the SURVEY for 1994, 1995,
1996 and selected articles back to 1987

*» Regional Economic Information System (REIS) CD-ROM— Income and employment
estimates for 1969-96 for over 3,100 U.S, counties, 330 metropolitan areas, and 172
BEA economic areas; gross state product estimates for 1977-94 and regional
projections to 2045

» State Personal Income (SPI) CD-ROM—Income and employment
estimates for 1969-96 for all States

Diskette products
Detailed estimates that underlie the national, regional, and
international accounts.

Publications

In addition to the SURVEY OF CURRENT BUSINESS, BEA
publishes comprehensive statistical volumes that also include
descriptions of methodology.

For more information on BEA programs and products,
contact the Public Information Office of the Bureau of Economic Analysis at (202) 606-9900.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



June 1998

SURVEY OF CURRENT BUSINESS

39

Foreign Direct Investment in the United States

« New Investment in 1997

. Affiliate Operations in 1996

By Mahnaz Fahim-Nader and William ]. Zeile

O UTLAYS BY foreign direct investors to acquire
or establish businesses in the United States
decreased to $70.8 billion in 1997 from a record
$79.9 billion in 1996. Despite the decrease, the
first since 1992, outlays in 1997 were among the
highest recorded since the new-investment series
began in 1980 (chart 1). The 11-percent decrease
in outlays in 1997 followed increases of 40 percent
in 1996 and 25 percent in 1995 (table 1).!

1. The estimates of outlays for 1997 are preliminary. The 1996 estimate of
total outlays has been revised down 1 percent from the preliminary estimate
published last year.

Table 1.—Selected Data on Newly Acquired or Established U.S. Businesses and on

Nonbank U.S. Affiliates, 1977-97

Newly acguired or established All nonbank U.S, affiliates Addendum:
U.S. businesses Employment
by newly
Ussﬁ-afﬁliafte ac?auli);ie% ec:‘r
are of establisl
Outlays Employment Employment ?;gﬁit gross product us.
-utiays ploy! (thousands of | P originating in | businesses as
(biltions of | (thousands of employees) (billions of private a percentage
dollars) employees) doflars) industries ! | of employment
(percent) by all nonbank
] .S. affiliates 2
na. na. 1,218.7 35.2 2.3 na.
na. na. 1,429.9 429 25 na.
n.a. na. 1,753.2 55.4 29 n.a.
12.2 2925 2,0339 70.9 34 14.4
232 428 2,416.6 98.8 42 18.3
108 2338 2,448 1035 43 96
8.1 108.1 2,546.5 11.5 43 42
15.2 1725 2,743 1288 44 6.4
231 2755 2,862.2 1349 43 96
392 438.0 2,937.9 142.1 43 149
40.3 394.1 32243 157.9 45 122
727 736.3 38442 190.4 5.0 19.2
7.2 722.0 4511.5 2234 5.4 16.0
65.9 474.3 47345 239.3 55 10.0
255 249.0 4871.9 257.6 59 5.1
15.3 141.5 4,7154 266.3 58 30
262 289.1 4,765.6 285.7 58 6.1
456 289.3 4,8405 3130 6.0 6.0
57.2 3129 r4,941.8 r322.6 5.9 6.3
r79.9 7436.9 49715 73395 5.9 88
2708 72976 na na na. na.
2 Prefiminary.
" Fodsd.”
n.a. Not avaifable,

1. For improved comparabifity with U.S. affiliate gross product, gross product originating in private industries was adjusted fo ex-
clude grogs product originating In depository institutions and private households, imputed rental income from owner-occupied housing,

and business transfer payments.

2. Because the dala on new affliates include bank affiiates, the percentages shown in this column are biased upward. In alt
years, lheli bias is less than 1 percentage point; in most years, it is less than 0.3 percentage point.

i
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The highi level of outlays in 1997 reflected a con-
tinuation of favorable U.S. economic conditions
and coincided with record-high overall merger
and acquisition activity in the United States.
In addition, business conditions remained favor-
able in major investor countries—particularly in
Canada, the Netherlands, and the United King-
dom, which together accounted for almost half
of the 1997 spending for new investments. The
decrease in total outlays from the peak of 1996
reflected a reduction in the number of very large
investments and a sharp decline in new invest-
ment from Japan, where economic conditions
were less favorable.

Additional highlights on new investment in
1997 follow:

» The portion of outlays that were financed
with funds from foreign parents rather than
from U.S. sources or from other foreign
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sources dropped sharply—from an unusually
high share of 68 percent in 1996 to 55 percent
in 1997.

e More than 9o percent of new investment was
accounted for by outlays to acquire existing
companies; outlays to establish new compa-
nies accounted for the remainder. The share
ranged from 82 to 86 percent in 1993—96.

o By industry, outlays were largest in manufac-
turing, particularly chemicals and industrial
machinery; in services, particularly business
services; and in insurance.

Most measures of the overall operations of
nonbank U.S. affiliates of foreign companies—
which include the operations of existing as well as
new affiliates—increased in 1996, the latest year

for which such measures are available.®> The ;gljoss
product (or value added) of affiliates increased 5
percent to $339.5 billion (current dollars) in 1996

2. All data on the overall operations of nonbank U.S. affiliates are on
a fiscal year basis. Thus, for 1996, an individual affiliate’s fiscal year is its
financial reporting year that ended in calender year 1996.

A U.S. affiliate is a U.S. business enterprise in which there is foreign
direct investment—~that is, in which a single foreign person owns or con-
trols, directly or indirectly, 10 percent or more of the voting securitiés of an
incorporated U.S. business enterprise or an equivalent interest in an unin-’
corporated U.S. business enterprise. The term “U.S. affiliate” denotes that
the affiliate is located in the United States; in this article, “affiliate” and “U.S.
affiliate” are used interchangeably.

A “person” is any individual, corporation, branch, partnership, associated
group, association, estate, trust, or other organization and any government
(including any corporation, institution, or other entity or instrumentality of
a government). A “foreign” person is a person who resides outside the 50
States, the District of Columbia, the Commonwealth of Puerto Rico, and all
U.S. territories and possessions.

The financial and operating data of U.S. affiliates cover the entire
operations of the U.S. affiliate, irrespective of the percentage of foreign
ownership.

BEA collects three broad sets of data on foreign direct
investment in the United States (rprus): (1) New in-
vestment data, (2) financial and operating data of U.S.
affiliates, and (3) balance of payments and direct invest-
ment position data. This article presents the first two
sets of data; the balance of payments and direct invest-
ment position data will be published in the articles “The
International Investment Position of the United States
in 1997" “U.S. International Transactions, First Quarter
1998,” and “Direct Investment Positions on a Historical-
Cost Basis: Country and Industry Detail for 1997” in the
July issue of the SURVEY OF CURRENT BUSINESS.

Each of the three data sets focuses on a distinct aspect
of ¥p1us. The new investment data provide information
about U.S. businesses that are newly acquired or estab-
lished by foreign direct investors, regardless of whether
the invested funds were raised in the United States or
abroad; the financial and operating data provide a picture
of the overall activities of the U.S. affiliates; and the bal-
ance of payments and direct investment position data cover
cross-border transactions and the positions of both new

and existing U.S. affiliates with their foreign parents."

New investment data.—The data on outlays by foreign
direct investors to acquire or establish affiliates in the
United States are collected in BEA’s survey of new Fp1uUs.
The data on investment outlays and on the number and
types of investment and investors are on a calendar year
basis.

1. For a more detailed discussion of the differences between these
three sets of data, see Alicia M. Quijano, “A Guide to BEA Statis-
tics on Foreign Direct Investment in the United States,” Survey 7o
(February 1990): 29~37 This guide is available on BEA’s Web site at
<http://www.bea.doc.gov/bea/ail.htm>.

For a comparison of the data on affiliate operations with the data on
new investment, see the appendix “Sources of Data” in Mahnaz Fahim-
Nader and William J. Zeile, “Foreign Direct Investment in the United
States: New Investment in 1994 and Affiliate Operations in 1993,” SURVEY
75 (May 1995): 6870.

Data on Foreign Direct Investment in the United States

The new investment survey also collects selected data
on the operations of the newly acquired or established
affiliates. For newly acquired affiliates, these data are for
(or as of the end of) the most recent fiscal year preced-
ing the acquisition, and for newly established businesses,
they are projected for (or as of the end of) the fidst
year of operation. The data cover the entire operatiohs
of the business, irrespective of the percentage of foreign
ownership. '

Financial and operating data of U.S. affiliates—The data
on the overall operations of U.S. affiliates are co]lectéd
in BEA’s annual and benchmark surveys of rpius. The
data cover U.S. affiliates’ balance sheets and income state-
ments, employment and compensation of employees,
trade in goods, research and development expenditures,
sources of finance, and selected data by State. In addi-
tion, the gross product of affiliates is estimated from the
data reported in these surveys.

Except in benchmark survey years, these data, unlike
the new investment data, cover only nonbank affiliates.
All data on the overall operations of nonbank U.S. affil-
iates are on a fiscal year basis. The data cover the entire
operations of the U.S. affiliate, irrespective of the per-
centage of foreign ownership.

Balance of payments and the direct investment position
data.—These data are collected in the quarterly survey
of eprus. The data cover the U.S. affiliate’s cross-border
transactions and positions with its foreign parent é)r
other members of its foreign parent group, so these
data focus on the foreign parent’s share, or interest, in
the affiliate rather than on the affiliate’s size or level of
operations. The major items included in the U.S. bdl-
ance of payments are direct investment capital flows,
direct investment income, royalties and license feels,
and other services transactions with the foreign parent

group.
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after increasing 3 percent in 19952 The share
of total gross product originating in private U.S.
businesses that was accounted for by affiliates
held steady at 5.9 percent (chart 2).

Additional highlights of the operations of U.S.
affiliates in 1996 follow:

. 5Employment by affiliates increased 1 percent,
as increases in employment from new in-
vestments were largely offset by reductions
in employment from sales and liquidations.
Largely reflecting the slow growth in affiliate
employment, the total amount of compensa-
tion of employees paid by affiliates increased
2 percent, the lowest rate of increase since

1978.

« [Exports and imports of goods by affiliates
increased only slightly, and affiliates’ shares
of total U.S. exports and imports of goods

decreased.

e By country of ultimate beneficial owner

(uBo), the United Kingdom remained the
largest of any investing country in terms of
affiliate gross product, followed by Japan and
Germany.* Growth in the gross product

3. {The estimates of gross product and the other data items on affiliate
operations for 1996 are preliminary. The estimates for 1995 are revised; for
most of the key data items, the revisions from the preliminary estimates were
small, resulting in changes to the totals of ~1.5 percent to 0.5 percent.

4. ;The uBo is that person, proceeding up a U.S. affiliate’s ownership
chain, beginning with and including the foreign parent, that is not owned
more than 5o percent by another person. The foreign parent is the first
foreign person in the affiliate’s ownership chain. Unlike the foreign parent,
the uBo of an affiliate may be located in the United States. The ueo of
each U.S. affiliate is identified to ascertain the person that ultimately owns
or controls the U.S. affiliate and that therefore ultimately derives the benefits
from ownership or control.
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of French-owned affiliates was particularly
strong, increasing by more than a third; as a
result, France moved from the sixth-largest
to the fourth-largest investing country.

By major industry, the affiliate share of
all-U.S.-business employment increased the
most in communication and public utilities
and decreased the most in transportation.
The affiliate share held steady in mining
and manufacturing, the two major industries
in which the shares were largest. Within
manufacturing, the affiliate share increased
substantially in motor vehicles and equip-
ment and decreased substantially in food
and kindred products and in primary metal
industries.

By State, the affiliate share of total busi-
ness employment continued to be largest in
Hawaii, where Japanese investment predom-
inates. The affiliate share of manufacturing
employment continued to be largest in Ken-
tucky, followed by South Carolina and New
Jersey.

The net income of affiliates increased 36 per-
cent, to $21.1 billion, in 1996 after increasing
91 percent in 1995. Unlike the increase in
1995, which partly reflected reduced capital
losses, the increase in 1996 was more than
accounted for by increased profits from oper-
ations. Profit-type return—operating profits
on an economic-accounting basis—increased
42 percent, to $39.6 billion. This increase
continues a pattern of strong growth in
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profit-type return that began in 1992. While
some of this growth reflects the entry of af-
filiates into the direct investment universe,
most of it is attributable to the improved
profitability of existing affiliates.

New Investment in 1997

‘Outlays to acquire and establish U.S. businesses

were $70.8 billion in 1997 (table 2).> Outlays
decreased $9.1 billion, or 11 percent, after increas-
ing 40 percent in 1996. As in the past, outlays
to acquire existing U.S. companies rather than

5. The new investment data cover U.S. business enterprises (including
banks) that have total assets of over $1 million or that own at least 200 acres
of U.S. land in the year they are acquired or established. U.S. enterprises that
do not meet these criteria are required to file partial reports, primarily for
identification purposes; the data from these reports are not included in the
accompanying tables. For 1997 the total assets of the U.S. enterprises that
filed partial reports were only $88.3 million, about 0.1 percent of the total
assets of $179.5 billion of the U.S. enterprises that filed complete reports.

A U.S. business enterprise is categorized as “established” if the foreign
parent or its existing U.S. affiliate (a) creates a new legal entity that is organ-
ized and begins operating as a new U.S. business enterprise or (b) directly
purchases U.S. real estate. A U.S. business enterprise is categorized as “ac-
quired” if the foreign parent or its existing U.S. affiliate (a) obtains a voting
equity interest in an existing U.S. business enterprise and continues to op-
erate it as a separate legal entity, (b) purchases a business segment or an
operating unit of an existing U.S. business enterprise that it organizes as a
new separate legal entity, or (c) purchases through the existing U.S. affiliate

a U.S. business enterprise or a business segment or an operating unit of a -

U.S. business enterprise and merges it into the affiliate’s own operations.

The data on new investments do not cover a foreign parent’s acquisition
of additional equity in its U.S. affiliate or its acquisition of an existing U.S.
affiliate from another foreign investor. They also do not cover expansions in
the operations of existing U.S. affiliates, and selloffs or other disinvestment
are not netted against the new investments.

to establish new U.S. companies accounted for
most—91 percent—of total outlays in 1997.

Although down somewhat from 1996, the level
of outlays in 1997 was still relatively high, re-
flecting the continued importance of many of the
factors that have helped to generate a resurgence
in new foreign direct investment beginning in
1993. In 1997 the U.S. economy expanded for the
sixth consecutive year, overall merger and acqui-
sition activity in the United States was at record
levels, and business conditions remained strong
in most major investor countries.® Both exist-
ing U.S. affiliates and their foreign parents had
strong earnings, which provided them with the
funds needed to make new investments. In addi-
tion, borrowing conditions in the United States
remained favorable in 1997 as long-term interest
rates remained low.

In addition, factors specific to particular indus-
tries appear to have motivated a number of new
investments. Several U.S. insurance companies
were acquired as a result of foreign companies’
desire to diversify risk and to consolidate into
larger, more efficient units. Several U.S. depos-
itory institutions were acquired as a result of
foreign financial firms’ desire to broaden their
range of services, to spread the cost of new tech-

6. Data on overall merger and acquisition activity in the United States
in 1997 were reported by the Securities Data Company in a news release on
January 5, 1998.

Table 2—Investment Outlays, Investments, and Investors, 1991-97

Outlays (millions of dollars) Number
1991 | 1992 _1993 1994' 1995 ) 19967 | 1997~ |1 1991 | 1992 | 1993 | 1994 | 1995 | 1996~ ] 1997~
Investments, total 25,538 15,333 | 26,229 45,626 | 57,195| 79,929| 70,819{| 1,091 941 980f 1,036 1,124| 1,155| 1,050
U.S. businesses acquired . 17,806] 10,6161 21,761 38,753 | 47,179| 68,733 | 64,272 561 4637 554| 605f 6441 686 613
U.S. businessés established 7,7321 4,718| 4,468 6,873] 10,016] 11,196} 6,547 530 478 426 431 480 469 437
Investors, total 25,538 15,333 | 26,229 | 45,626| 57,195| 79929] 70,819|| 1,220| 1,019| 1,004} 1,144] 1213] 1,302| 1,iN
Foreign direct investors 8,885| 4,058| 6,720 13,628 11,927 32,230 15,496 438 350 368 345 345 374 299
U.S. affiliates 16,653 11,275 19,509 | 31,999 45,268 47,699| 55,323 782 669 726 79 868 928 892
2 Preliminary.
R
Table 3.—Number of Investments by Size of Outlays, 1991-97
1991 1992 1993 1994 | 1995 1996” 19972
Total 1,091 a 9680 1,036 1,124 1,155 1,050
$2 billion or more 1 0 1 4 5 8 3
$1 billion-$1.9 billion 1 0 1 4 4 10 12
$100 million-$999 million 45 28 47 7 79 103 107
$10 million—$99 million 273 252 252 273 329 366 339
Less than $10 million m 661 679 684 707 668 589
Addenda:
Percent of total outlays:
Investments of $1 billion or more 12 0 19 39 4 48 36
Investments of $100 million or more 59 42 64 78 78 83 81

# Preliminary.
 Revised.
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nology across a broader base, and to gain more
direct access to the large U.S. capital market.

The decrease in outlays in 1997 resulted from
several factors. The number of very large
investments—that is, investments of $2 billion
or more—decreased from 8 in 1996 to 3 in
1997 (table 3). Outlays by Japanese investors de-
clined sharply in 1997—from $8.8 billion to $1.8
billion—after 3 years of increases. Economic
growth in Japan slowed significantly in 1997 and
prospects for future growth were uncertain be-
cause of internal problems—particularly in the
banking sector—and the financial difficulties in
several of the Asian countries that are major
trading partners of, and borrowers from, Japan.
Depressed real estate values and a decline in the
stock market may also have reduced wealth and
made it more difficult for Japanese investors to
obtain funds for new overseas investments. The
slowdown in new investments may also be due
to the appreciation of the U.S. dollar on foreign
exchangé markets.”

7. The effects of changes in currency values on direct investment are
sometimes ambiguous and may depend on the reasons underlying the change,
but economic literature suggests that dollar appreciation has tended to retard
foreign direct investment in the United States, and dollar depreciation has

By industry, outlays in manufacturing and
in services decreased (table 4). Within manu-
facturing, the largest decreases were in “other
manufacturing,” particularly in printing and pub-
lishing and in transportation equipment. Within
services, decreases were largest in business serv-
ices, particularly computer and data processing
services, and in health services. These decreases
were partly offset by substantial increases in
outlays in insurance, “other industries,” and de-
pository institutions. The increase in “other
industries” was mainly accounted for by increases
in communication and public utilities.

By country, declines in outlays from Japan,
Germany, and France partly offset increases
in outlays from Australia and the Netherlands
(table 4). Outlays by Japanese investors, at $1.8
billion, were only about a tenth as large as those
in the peak year of 1990 (chart 3). As noted,
stalled economic growth, weakened financial in-
stitutions, and the effects of financial difficulties
in several other Asian countries limited the abil-

tended to stimulate it. See Edward M. Graham and Paul R. Krugman, Foreign
Direct Investment in the United States, 3rd edition (Washington, pc: Institute
for International Economics, 1995): 45—47.

Table 4—Investment Outlays by Industry of U.S. Business Enterprise and by Country of Ultimate Beneficial Owner, 1991-97
[Millions of dolfars]

1991 1992 1993 1994 1995 1996~ 19977
Total 25,538 15,333 26,229 45,626 57,195 79,929 70,819
By industry:
Petroleum 702 463 882 469 1,520 1,059 688
Manufacturin?( 11,461 6,014 11,090 21,218 26,643 27,835 19,963
Food and kindred products 1,247 404 1,294 4,567 3,802 1,145 2,119
Chemicals and allied products 2,897 1,644 5,035 6,905 12,511 3,961 4,034
Primary and fabricated metals 797 1,187 1,297 1,485 547 3,222 1,196
Machinery 4929 1,002 1,778 1,867 4,489 4,355 5,178
Other manufacturing 1,591 1,778 1,686 6,393 5,293 15,151 7,436
Wholesale trade 623 698 837 2,156 1,168 4,746 2,578
Retail trade 1,605 256 1,495 1,542 2,838 2,988 438
Depository institutions ! 482 529 958 2,026 2,301 1,944 3,935
;-‘inance, except depository institutions ! g}gg ;gz Hgg 2,‘1‘ gg 72%1 gggg gggg
nsurance . , ! !
Real estate 3,823 2,161 1,883 2,647 2,996 4,175 3,831
Services 2,256 2,023 4,162 7,163 5,881 15,292 12,407
Other industries 284 2,101 2,218 5,760 5,359 8,528 11,802
By country2:
Canada 3,454 1,351 3,797 4,128 8,029 9,700 10,764
Europe 13,994 8,344 16,845 31,920 38,195 49,427 46,190
France 4976 406 1,249 1,404 1,129 6,021 2,772
Germany 1,922 1,964 2,841 3,328 13,117 12,858 6412
Netherlands 1,661 1,331 2,074 1,537 1,061 6,476 11,255
Switzerland 1,327 1,259 804 5,044 7,533 4910 6,351
United Kingdom 2,169 2,265 8,238 17,261 9,094 14,757 13,355
Other Europe 1,939 1,129 1,639 3,346 6,261 4,405 6,045
Latin America and Other Western Hemisphere 375 1,438 874 1,352 1,550 1,790 923
South and Central America 108 1,152 527 ] 1,283 ] 5";
A Other Western Hemisphere 2(937) 286 3(%7) gg} 2(§)7) g; (g)
rica
Middle East 1,006 238 1,308 (D) 447 (P) 918
Asia and Pacific 6,560 3,716 3,004 5,2 8,688 12,751 11,393
Australia 251 164 129 1,522 2,270 2,222 8,421
Jigan 5,357 2,921 2,065 2,715 3,602 8,813 1,845
Other Asia and Pacific 952 631 810 1,026 2816 1,716 1,727
United States ® ®) (®) {®) 201 ®) ®) {®)
P Suppressed to avoid disclosure of data of individual companies. 2. For investments in which more than one investor participated, each investor and each inves-
# Preliminary. tor's outlays are classified by country of each ultimate beneficial owner.
" Revised. 3. See footnate 4 in text for explanation.

1. Prior to 1992, “depasitory institutions” exclude, and “finance, except depository institutions”
include, savings institutions and credit unions. Beginning with 1992, savings institutions and credit
:gnlons have been reclassified from “finance, except depository institutions” to “depository institu-
ions.”
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ity of Japanese investors to invest in the United
States. Outlays from Germany and France de-
clined because a number of exceptionally large
investments from these countries in 1996 were
not matched in 1997. The increase in outlays
from Australia reflected sharp increases in outlays
in “other industries,” particularly in communi-
cation and public utilities, and in services. The
increase in outlays from the Netherlands reflected
substantially higher outlays in insurance and in
depository institutions.

The portion of outlays financed with funds
from foreign parents dropped from 68 percent
to 55 percent. The share for 1996 was unusually
high and may have reflected a larger-than-usual
share of outlays accounted for by foreign in-

CHART 3

Outlays for New Investment in the United
States by Foreign Direct investors from
Selected Countries, 1990-97
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vestors who were making direct investment in
the United States for the first time; first-time in-
vestors tend to rely more on their own funds than
do investors with existing U.S. affiliates that could
provide needed funds or assist in obtaining funds
from other U.S. sources.

In dollar terms, outlays financed with funds
from the foreign parents dropped from $54.7 bil-
lion in 1996 to $39.1 billion. The decline was
in contrast to the increase in net capital inflows
for foreign direct investment in the United States
(rp1US) that are recorded in the U.S. balance of
payments accounts for 1997 Outlays financed
with funds from other foreign sources or from
U.S. sources increased $6.5 billion, to $31.7 billion.

The total assets of newly acquired or estab-
lished affiliates were $179.5 billion in 1997, down
from $241.0 billion in 1996 (table 5); the assets
of the businesses that were acquired were $165.0
billion.

U.S. businesses that were newly acquired or
established employed 298,000 persons in 1997
down from 437000 in 1996. The largest shares of
employment were accounted for by services (34
percent) and manufacturing (32 percent).

8. In addition to outlays from foreign parents to acquire or establish U.S.
affiliates, net capital inflows for roius include foreign parents’ financing of
their existing U.S. affiliates. In 1997 these inflows increased s30.9 billion,
to $107.9 billion. Of the components of total capital inflows—equity capital,
reinvested earnings, and intercompany debt—changes in equity capital tend
to reflect most closely changes in new foreign investment, and in 1997 these
inflows declined s5.2 billion, to s47.8 billion. These preliminary estimates of
inflows were published in tables 1 and 5 of Christopher L. Bach, “U.S. Inter-
national Transactions, Fourth Quarter and Year 1997 Survey oF CURRENT
Business 78 (April 1998): 79 and 86. Revised estimates will be published in
the July issue of the Survey.

Table 5.—Selected Operating Data of U.S. Business Enterprises Acquired or Established, by Industry of U.S. Business
Enterprise, 1996-97

1996~ 1997+

- Number A Number
Millions of dollars Number | of hec. Millions of dollars Number | of hec.
— . c?f em- talresdof o N of em- | tares of

otal et in- | ployees an otal et in- | ployees { land
assets Sales come owned! || assets Sales come owned'
AlLINAUSIHES ..o 241,008 83,544 2,608 | 436,867 | 322,656 || 179,476 | 63,579 2,375 297,645 | 226,201
Petroleum ..o, 2.133| 4816 20 G (") 3989| 5251 (®)] 2443) 5232
Manufacturing ... 33,796 | 25,156 120 132,728 M1 21,144 21,297 6961 95511 ™)
Wholesale trade 4625 4,677 44| 12,673 ™ 3907| 6.836 ] J ™
Retail trade ........ 4295| 6384 79 L 557 521 (™ -1 J 2
Depository institutions ] D (™| 35338 (™| 29,288 ™) 147 | 221
Finance, except depository institutions 25,334 3,531 ™ 7.254 7 15,051 2,591 293 J ]
Insurance P (") -37 H ("H] 72,704| 8411 360 J 291
Real estate ... 4,571 559 123 A ™ 4,196 508 94 A "
Services ... 17,1097 9,571 308| 99,853 ™1 12873| 6,29 170 | 100,436 I
Other industries .. 26,042 17,309 506 74,063| 64.448|[ 15802] 9024 70| 40,088 ™

D Suporessed to avoid disclosure of data of individual companies.
# Preliminary
" Revised.

NoTes—For newly acquired businesses. data cover the most recently compieted financial re-

porting year. For newly established businesses, data are projections for the first full year of oper-
ations.

1. One hectare equals 2.471 acres. Thus, for all industries. the number of acres of land owned

in 1996 and 1997 were 797.284 and 558,943 respectively.

Size ranges are given in employment cells that are suporessec. The size ranges are. A—1

to 499; F—500 to 999: G—1,000 to 2.499: H—2.500 to 4,999: F5.000 10 9.999. J—10,000 to
24,999: K—25,000 to 49.999: L-—50.000 to 99.599: M—100.000 or more.
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Affiliate Operations in 1996 CHART 4

In 1996, the gross product of nonbank U.S. af- \ - ‘
filiates of foreign companies increased 5 percent, Employment of Nonbank U.S. Affiliates,

a rate of increase higher than the 3-percent in- 1979-96 Percent change
) ) Thousands of employees from preceding year
crease in 1995 but substantially lower than the 6000 25
rates of increase in most years since the mlq— Employment (left scale)
1980’s (table 6). The relatively slow growth in  gpg0 20
1995 reflected the effect of selloffs of foreign-
ownership interests in large U.S. companies. In 4000 15
1996, the downward effect of selloffs continued,
but it was more than offset by the upward effect w0
of new foreign investments. 3000
Partly as a result of new investments, the to-
tal assets of affiliates increased 9 percent. The 2000 ' °
gross property, plant, and equipment of affiliates I I I 1l
increased 4 percent; commercial property hold- 1000 [ MEMBELLLEEER R wlilialo
ings decreased 1 percent, following a 3-percent I
decrease in 1995. R N Y Y ™
. . . 1979 81 83 85 87 89 91 93 5
Reflecting the continued expansion of the ‘
U.S. economy, expenditures on new plant and US. Department of Commerce, Bureau o Econoric Anaysis
Table 6.—Selected Data of Nonbank U.S. Affiliates of Foreign Direct Investors, 1977-96
Billions of dollars Billions of dollars
U.S. imports of
Gross property, U.S. exports of goods shipped to
goods shipped by o
plant, and Expend- o affiliates
Thou- irment itures Research affiliates
Compen- | sands of equip forunew and of
Gross Sales Net | sation of | employ- [ Total Jant develop- of which:
product income | employ- | ees assets of %nd ment which: From
ees which: | equip- e:ﬁ:gq" Tow | Tothe | Total | the
Total | Com- | ment foreign foreign
mercial parent parent
property group? group?
1977 .. 32| 1940 40| 188 12187 1435 68| na 76 09| 249 m7| 439 09
1978 . 29| 2415 48| 242| 14299 1812] 807! na 93 12| 322 66| 566{ 395
1979 .. 5541 827.9 73| 317] 17532| 2286 1012]  na| 112 16| 443 221 630| 453
1980 . 708| 4124 88| 400 20839| 2913 1278 nal| 169 19 s22| 210 758| 470
1981 . 98| 5102 12| 548| 24166| 4070 1880 na| 267 31| sa1| 269 823 522
1982 1035[ 5181 38] 615| 24481( 4764 2252| na| 281 37| 602| 250 843] 519
1983 . 15| 5366 56/ 668| 25465| 5317 2440 na| 232 42| 539 228} 8t5| 548
1984 . 1288| 5936 96|  732] 27143| 6025 2695] na| 252 47| 582 271 1005 705
1985 1349] 6330 54| 799( 28622| 7411] 2052 nal| 289 52| 564 259] 1133 817
1986 . 142.1] 6720 25| 865| 29379 s3so| 3202 nal 285 58| 498| 219| 1257 934
1987 1579| 74486 78|  960| 32243 9437| 3533 899 330 65| 481 191 1435 1082
1988 1904 886.4| 120( 1196| 3844.2| 12008| 418.1| 1040 443 78] 695| 264| 1555| 1184
1989 2234| 1,056 93| 1442 a5115| 14313 4895| 1248| 552 95{ 863 343| 1718| 1299
1990 . 2393| 11759 45| 1636] 47345| 15502| 5784| 1465 696 15| 923| 78] 1829 1375
1991 . 2576 11859 —110| 1760| 48719| 17526| 6401| 1658 698 119| 99| 22| 1787 1322
1992 . 2663] 12320 -21.3| 1821| 4715.4| 1.8252| e608| 1726] 614 137| 1039] 88| 1845| 1378
1993 . 2857| 13294 44 1930| 47656( 20658| 7057| 1739| 632 12| 1066 474| 2006| 1508
1994 . 3130| 14435 81| 2006] 48405| 2.2067] 7544 1731| 682 158 1207| 511| 2324| 1746
19357 06| 1,5446| 155 2064| 4941.8[ 23887] 7695| 1684 745 175 1352| 572( 2808| 1912
1996~ 3395| 15960 21.1| 2104] 49775| 26140 7976) 1668 841 172| 1388| 579| 2530 1920
Percent change from
preceding year:
1986 .. 54 62| —545 82 26 134 85| na| -14| 108 -121| -155] 109| 143
1987 1.1 108 2181 110 97 126] 103 na| 58] 124 -80| -128) 142| 158
1988 206] 190 51| 248|192 273 183 157| 342|201 448! 383 8.4 9.4
1989 1741 192| -229| 205] 174 192 71| 200! 245 208] 241 27| 105 938
1990 71 13l am| 135 49 83| 182 174 261 217 69 102 65 58
1991 77 sl nm 76 29 31| 17| 131 3 30 50 18] 23| 38
1992 34 39( nm. 35| -82 41 32 a1 2121 154 72| 155 32 43
1993 73 79| nm 6.0 11| 132 63 71 st 37 26| 29 87| 94
1994 95 86 nm 39 16 68| 69| -4 78 96| 132 80| 158| 158
1995 3.1 70 905 29| 21 82| 20| 27| 93] 27| 120| 119 79 95
1996 .. 52 33 363 20 7| 94| 37 9| 129 -22 1.1 12 9 4
# Preliminary. 2. The foreign parent group consists of (1) the foreign parent, (2) any foreign person, proceed-
” Revised. ing up the forergn parent's ownership chain, that owns more than 50 percent of the person below
n.a. Not available. it, up to and including the UBO, and (3) any foreign person, proceeding down the ownership
n.m. Not meaningful. chain(s) of each of these members, that is owned more than 50 percent by the person above

1. Research and development funded by affiliales, whether performed by the affiliates them-  it.
selves or by others.
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equipment by affiliates increased 13 percent, the
highest rate of increase since 1990. The net in-
come of affiliates increased 36 percent, continuing
a sharp uptrend. However, the total amount of
compensation of employees paid by affiliates in-
creased only 2 percent, the lowest rate of increase
since 1978 (the earliest year for which an annual
rate of change can be computed for the data on
U.S. affiliate operations).

The modest increase in compensation of em-
ployees largely reflected slow growth in affiliate
employment: Despite the record level of outlays
for new investment in 1996 (chart 1), employ-
ment by affiliates increased less than 1 percent,

Data Availability

This article presents summary data on foreign di-
rect investment to acquire or establish businesses in the
United States and on the operations of U.S. affiliates of
foreign companies.

A set of supplementary tables that present detail on
the number of investments and investors for 1992-96
and on investment outlays and selected operating data
for the newly acquired or established businesses for
1992~97 will be available on diskette later this summer.
In addition, a set of tables for 1980—91 is available.

The revised detailed estimates of U.S. affiliate oper-
ations for 1995 and the preliminary estimates for 1996
from the annual surveys will also be available later this
summer. The detailed estimates of U.S. affiliate oper-
ations for 1977-94 are available on diskettes, and the
estimates for 1991-94 are also available in publications.

For more information on these products and
how to get them, see the International Invest-
ment Division Product Guide on BEA’s Web site
at <http://www.bea.doc.gov/bea/ai/iidgud06.htm>, or
write to Research Branch (BE—50), International In-
vestment Division, Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, pc 20230.

following a 2-percent increase in 1995 (chart 4).
(In comparison, total U.S. employment in pri-
vate industries increased 2 percent in 1996 and 3
percent in 1995.) New investments increased af-
filiate employment by 334,600—the largest gain
since 1990—but sales and liquidations reduced
employment by 271,900 (table 7).° In addition,
the increase in employment from expansions of
existing operations was only 62,700, whereas the
reduction in employment from cutbacks in exist-
ing operations was 78,100. (In 1995, the increase
in employment from expansions was 102,900—

33,000 more than the decrease in employment
from cutbacks.)

U.S. exports and imports of goods by affiliates
each increased only 1 percent in 1996, following
increases of 13 percent and 10 percent, respec-
tively, in 1995. The slow growth in affiliate
exports reflected a falloff in exports by wholesale
trade affiliates, and the slow growth in affiliate
imports reflected reduced imports by manufac-
turing affiliates (particularly, by those in the
motor vehicle industry). The share of total U.S.
exports of goods accounted for by affiliates de-
creased from 23 percent in 1995 to 22 percent
in 1996; the share accounted for by affiliate ex-
ports to their foreign parent groups decreased
from 10 percent to 9 percent. The share of total
U.S. imports of goods accounted for by affili-
ates decreased from 34 percent to 32 percent; the
share accounted for by affiliate imports from their

9. The increase in employment from new investments is smaller than the
number of employees of newly acquired or established U.S. businesses in 1996
that is shown in table 1. The difference is partly attributable to the exclusion
of depository institutions from the data on affiliate operations, but it may
also reflect such factors as differences in timing and the post-acquisition
restructuring of affiliates. For more information, see the note to table 7, and
see the appendix “Sources of Data” in Mahnaz Fahim-Nader and William J.
Zeile, “Foreign Direct Investment in the United States: New Investment in
1994 and Affiliate Operations in 1993,” SURVEY 75 (May 1995): 68—70.#

Table 7—Sources of Change in Nonbank U.S. Affiliate Employment, 1989-96
[Thousands of employees)

Line 1989 1990 1991 1992 1993 1994 1995 1996
1 | Change in total affiliate employment .............ccocceeuees 667.3 2230 1375 ~156.5 §0.2 749 101.2 35.7
Chfarnge in employment of large affiliates resulting
om:

2 New investments 596.6 4816 291.1 101.7 2619 280.0 301.2 3346
3 E);Pansions of existing operations 1251 107.9 107.4 141.1 1102 98.1 1029 62.7
41 Sales or liquidations of businesses -123.2 -354.1 -152.2 -316.2 -239.9 -245.2 -241.5 -271.9
5| Cutbacks in existing operations -68.6 -126.5 -136.4 -132.2 ~95.1 654 -69.9 -78.1
6] Combinations of new nvestments and sales or

liquidations of businesses 76.7 -16.9 -96 -18.0 6.3 7.4 245 147
7 1 Change not accounted for in lines 2-6 .. 60.7 1311 373 67.1 6.8 4.9 159 -26.3

NoTe—Lines 2-8 cover large affiiates—~that is, affiliates with more than 500 employees. Cov-
erage is limited to large affiliates because a substantial number of small affiliates change their
ggarr‘!izacgonal structures, and in such cases, it is particularly difficult to determine the reasons

r the changes.

Line 2 equals the yearend employment of affiliates that were acquired or estabiished during
the year Klus the charige in employment of existing affiliates that had an increase in employment
and that had acquired another U.S. business during the year.

Line 3 equals the change in employment of affiliates that did not acquire another U.S. business
but had an increase in employment.

Line 4 equals the employment at the end of the prior year of affiliates that were liquidated

or sold during the year plus the change in employment of affiliates that had a decline in employ-
ment and that sold a business or business segment during the year.

Line 5 equals the change in employment of affiliates that did not seli a business or business

ment but had a decline in employment. » .

ine 6 equals the change in employment of affiliates that both acquired and soid a business
or business segment during the year. )

Line 7 equals the change in employment of large affiliates not accounted for in fines 2-6 plus
alt changes in employment for affiliates with fewer than 500 employees. It includes changes result-
ing from the addition to the survey universe of affiliates that were required to report in earlier
years but did not. ’
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foreign parent groups decreased from 26 percent
to 24 percent.

Gross product

In 1996, gross product originating in U.S. affili-
ates increased 5 percent to $339 billion, following
an increase of 3 percent in 1995. The growth in
1996 was about the same as the growth in total
U.S. gross domestic product (Gpp) originating in
private industries. Estimates of real affiliate gross
product are not available, but the current-dollar
increases in affiliate gross product were well above
the increases in prices recorded for U.S. busi-
nesses.”® In both years, the U.S.-affiliate share of
total U.S. GpP originating in private industries
was 5.9 percent (table 1).

By industry—Among the major industries, the
gross product of affiliates more than doubled in
finance, except depository institutions and in-
creased by more than 40 percent in insurance and

10. The data used to estimate affiliate gross product are reported to BEA in
current dollars. BEA’s chain-type price index for the gross domestic product
originating in private industries increased 2.0 percent in 1995 and 2.4 percent
in 1996. See table 1 in Robert E. Yuskavage, “Gross Product by Industry Price
Measures, 1977-96,” SURVEY 78 (March 1998): 20.

in communication and public utilities (table 8).
The jump in the finance industry was due both
to new foreign acquisitions and to expansions
in the operations of existing affiliates. Most of
the increase in the insurance industry was ac-
counted for by expansions. In communication
and public utilities, the increase was mainly due
to acquisitions.

The gross product of affiliates decreased sub-
stantially in the real estate, transportation, and
mining industries. The decrease in real estate was
mainly due to selloffs of affiliates, particularly by
Canadian investors. The decrease in transporta-
tion was also due to selloffs. The decrease in
mining reflected both selloffs and slowdowns in
the operations of existing affiliates.

In manufacturing, the gross product of af-
filiates increased slightly in 1996, following a
decrease in 1995. Manufacturing’s share of to-
tal affiliate gross product declined for the second
consecutive year, to 46 percent, a share that was
still much larger than manufacturing’s 20-percent

Table 8—Gross Product of Nonbank U.S. Affiliates by Industry of Affiliate, 1991-96

June 1998 ¢ 47

Millions of dollars Percent of all-industries total Addendum:

Percent

chi in

affiliate

1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1991 | 1992 | 1993 | 1994 | 1985 | 1996 %rggcs

t

995-96
All industries 257,634] 266,333 285,738| 312,981| 322,631| 339,485 1000/ 100.0! 100.0; 100.0] 100.0] 100.0 52
Petroleum 24,705 25,553| 25919| 28,8491 29,252 32,733 9.6 9.6 9.1 9.2 9.1 9.6 1.9
Manufacturin?q 125,934 134,127 142,478 157,061| 155,741] 156,354 48.9 50.4 49.9 50.2 48.3 46.1 4
Food and kindred products 12,260| 12,283| 11,548 12,273| 12,127| 11,783 48 4.6 40 39 38 35 =28
Chemicals and allied products 38,996) 41,940| 44,300| 48548] 40,552| 42,095| 15| 157 155] 155| 126 124 38
Primary metal industries 85681 8710 9971 9601; 9,736 8,373 33 33 35 3.1 30 25 ~140
Fabricated metal products 6,305| 6,310| 6,498] 6,802) 7,136 7,706 24 24 23 2.2 22 23 8.0
Industrial machinery and equipment 10,455( 10,160] 10,402{ 12,8811 13,381] 12,809 4.1 3.8 3.6 41 4.1 38 -4.3
Electronic and other electric equipment 14,370] 15,694] 16,512 18,524| 18,542] 19,056 56 5.9 5.8 5.9 5.7 5.6 28
Paper and allied products 3627| 3513} 37521 4,078] 5331 5,703 1.4 1.3 1.3 1.3 1.7 1.7 70
Printing and publishing 5528 6,054 7,530 8546[ 8810| 8,668 21 23 26 2.7 2.7 26 -1.6
Rubber and plastics products 4296] 65459 5992 6,906 7,286 7,722 17 20 2.1 22 23 23 6.0
Stone, clay, and glass products 5691] 6215 6497 6,787] 8775 9,062 22 23 23 22 2.7 2.7 33
Motor vehicles and equipment 3,191 2659] 3,738 5657f 7,341 6,718 1.2 1.0 1.3 1.8 2.3 20 -85
Instruments and related products 5498] 6,100] 6,596 60791 6,299 6,256 2.1 23 23 1.9 2.0 18 -7
Other manufacturing 7,148 9,029 9,142{ 10,380 10,423] 10,403 28 34 32 33 32 3.1 ~2
Wholesale frade 28,451} 31,000/ 33,358] 35251 38966) 41,973 11.0] 116 1.7} 113 1241 124 77
Motor vehicles and equipment 8,157| 7,866 8918 9394 8420 9,350 32 3.0 31 3.0 26 28 110
Other 20,2041 23,134| 24,440] 25,857] 30,546 32,623 79 8.7 8.6 8.3 95 9.6 6.8
Retail trade 21,441 19,896 20,862 21,901| 23518| 24,544 83 75 73 7.0 73 72 44
Finance, except depository institutions ! 4,034] 3, 2,495f 2,099 2925 6,001 1.6 1.2 9 7 9 18 105.1
Insurance 6,789| 5666{ 7,000 9177] 7.343] 10,658 26 21 24 2.9 2.3 3.1 45.1
Real estate 7,039] 6,390f 6,723] 6,431] 5845 4,984 27 24 24 21 1.8 1.5 ~147
Services 18,362 20,260 23,591| 23,537} 22,224 21,840 71 7.6 8.3 75 6.9 6.4 1.7
Hotels and other lodging places 3276| 3,383 3870 4.271] 4309 4,019 13 1.3 1.4 1.4 13 12 6.7
Business services 7,756] 8,953 8,710 8948 9,104 8,946 30 34 3.0 2.9 28 26 -1,7
Motion pictures 1,559] 1,995] 4,123| 4.476] 2314 1,409 8 7 14 1.4 7 4 ~39.1
Other 5771] 5928 6,888] 5842 6497 7465 22 22 24 1.9 20 22 149
Agriculture, forestry, and fishing 824 659 548 672 638 667 3 2 2 2 2 2 46
Mini 4.848| 5527 4983] 5853] 6528f 5486 1.9 2.1 1.7 1.9 2.0 16 ~16.0
Construction 3999 3230f 3026 3,028f 3425 3228 16 1.2 141 1.0 1.1 1.0 -58
Transportation 9,182| 7,609] 11408| 11,692) 12976] 11,533 38 29 4.0 37 4.0 34 -11.1
Communication and public utilities 2,025| 3,195 3345 7.431| 13,249] 19,485 8 12 1.2 24 41 57 471

1. Data for 1991 include, but data for 1992-96 exclude, savings institutions and credit unions.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



48 o June 1998

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SURVEY OF CURRENT BUSINESS

share of total U.S. private-industry Gpr." Direct
investment may be more concentrated in manu-
facturing than in services or in other industries
because of a generally greater presence in man-
ufacturing of scale economies and of production
processes that can be standardized across na-
tional boundaries. In addition, direct investment
in some service industries may be constrained
because a high degree of knowledge of the lo-
cal language, culture, and business environment
is typically required to compete effectively with
domestically owned businesses.

Within manufacturing, the gross product of af-
filiates decreased substantially in primary metals
and in motor vehicles and equipment. The de-
crease in primary metals was due to selloffs. The
decrease in motor vehicles partly reflected large
reductions in value added for a few affiliates in
motor vehicles parts and in truck manufactur-
ing. It also reflected reductions associated with

1. See table 7 in Sherlene K.S. Lum and Robert E. Yuskavage, “Gross
Product by Industry, 1947-96,” SurvEY 77 (November 1997): 28.

Table 9—Gross Product of Majority-Owned Affiliates as a
Percentage of That of All Nonbank U.S. Affiliates, by In-
dustry of Affiliate, 1994-96

1994 | 1995 | 1996

All industries 782 79.0f 801
Petroleum 80.0] 818 824
Manufacturing 81.8 876 90.1

Food and kindred-products 97.0| 976 974
Chemicals and allied products . 734 94| 924
Primary metal industries 59.1( 538| 630
Fabricated metal products . .

Industrial machinery and equipment 846| 868| 927

Electronic and other electric equipment .. 95.2| 959] 9.0
Paper and allied products ... G G
Printing and publishing 78.7] 808| 958
Rubber and plastics products .. 9151 915| 916
Stone, clay, and glass products .. 904] 96| 954
Motor vehicles and equipment ..... 802 874 877
Instruments and related products ... 9361 915} 963
Other manufacturing H H H
Wholesale trade 935 9091 912
Motor vehicles and equipment ...........ocurmrcerrereeen. 998] 997 998
Other 91.2] 885( 888
Retail trade 746 706 704
Finance, except depository inSHUtions ..............omeeees 772] 885 971
Insurance 679] 569| 655
Real estate 734{ 701| 735
Services 793| 819 836
Hotels and other lodging places .........c.oeeenenes 87.7| 90.1| 914
Business services 88.6| 893| 917
Motion pictures F| 905| 934
Other G| 630{ 680
Agriculture, forestry, and fishing .....ecccvvoorrmercisiinns 655| 641 668
Mining 80.1| 786| 832
Construction 789 836 852
Transportation 274 230 252

254 155 159

Communication and public utilities ...

NoTe—Size ranges are given in cells that are suppressed to avoid disclosure of data of indi-
vidual companies. The percentage size ranges are: C—0.1 to 19.9; E—20.0 to 39.9; F—40.0
to 59.9; G—60.0 to 79.9; H—80.0 to 100.

the wholesale trade activities of some affiliates in
automobile manufacturing.”

In services, the share of total affiliate gross
product accounted for by affiliates declined for
the third consecutive year, to 6 percent.” (In con-
trast, services accounted for 23 percent of total
U.S. private-industry gpp.) Within services, the
gross product of affiliates in the motion picture
industry dropped by more than a third as a result
of selloffs and of changes in the industry classifi-
cation of affiliates with operations in more than
one industry.

As in previous years, majority-owned affili-
ates accounted for a dominant share of affiliate
economiic activity: These affiliates accounted for
80 percent of the gross product of all non-
bank affiliates combined and for more than
two-thirds of affiliate gross product in most in-
dustries (table 9). However, the shares were
less than 30 percent in transportation and in
communication and public utilities, partly re-
flecting restrictions on foreign ownership in the
domestic air transport, telecommunications, and
broadcasting industries.

By country—In 1996, the seven largest invest-
ing countries in terms of affiliate gross prod-

12. Some of the largest affiliates in motor vehicles and equipment have
substantial secondary operations in motor vehicle wholesale trade. In ad-
dition, the gross product data for motor vehicles and equipment exclude
data for a number of large affiliates that are classified in motor vehicle
wholesale trade but that have substantial secondary operations in automobile
manufacturing.

13. Here, “services” refers to the industries that comprise the services
division of the Standard Industrial Classification, rather than to the broad
range of industries whose outputs are services rather than goods.

CHART 5

Investing Country Shares in the Grés,‘é
Product of All Nonbank U.S. Affiliates,
1996 LY

United Kingdom (21.8%

Switzerland (5.7%)

Canada (8.8%)

Germany

Japan (11.9%)

(16.1%)

France {9.6%)

Netherlands
(8.6%)

Other {17.4%,

U.S. Department of Commerce, Bureau of Economic Analysis
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uct were the United Kingdom, Japan, Ger-
many, France, Canada, the Netherlands, and
Switzerland (table 10 and chart's). As in previ-
ous years, affiliates with ultimate beneficial own-
ers (UBO’s) in these seven countries accounted for
more than 8o percent of the gross product of all
U.S. affiliates. British-owned affiliates continued
to account for the largest share (22 percent) of
total affiliate gross product.

The gross product of French-owned affiliates
increased by more than a third. The share of
affiliate gross product accounted for by these af-
filiates increased to 10 percent, so that France
moved from the sixth-largest to the fourth-largest
uBo country. The large increase in gross product
was mainly due to acquisitions of minority-

ownership shares in a few large U.S. companies;
as a result of these acquisitions, the share of
French-owned affiliates’ gross product accounted
for by majority-owned affiliates decreased from
91 percent to 68 percent (table 11).

The gross product of Japanese- and German-
owned affiliates also increased substantially—
8 percent and 9 percent, respectively—mainly
because of expansions in existing operations.
Japanese-owned affiliates continued to account
for the second-largest share of total affiliate gross
product (16 percent), and German-owned affil-
iates continued to account for the third-largest
share (12 percent).

The share of affiliate gross product accounted
for by Canadian-owned affiliates decreased from

Table 10—Gross Product of Nonbank U.S. Affiliates by Country of Uitimate Beneficial Owner, 1991-96

June 1998 ¢ 49

Millions of dollars Percent of all-countries total Addendum:

Percent

change in

affiliate

1991 1992 1993 1994 1995 1996 1991 1992 1993 1994 1995 1996 gr(ojss

oduct,

1pr995—96
All countries 257,634 | 266,333 | 285,738 | 312,981 322,631 ] 339,485} 100.0) 100.0; 100.0] 1000| 100.0] 100.0 5.2
Canada 39,289| 33,479 41,062| 41,613| 35277 30,026 163 126 14.4 133 109 88 -14.9
Europe 149,305 | 161,226 | 168,296 | 188,372 | 201,965 | 218,174 58.0 60.5 589 60.2 62.6 64.3 8.0
Belgium 2879 3725| 3711 4,161 4290| 4,531 1.1 14 1.3 1.3 13 1.3 5.6
Denmark 1,155} 1,143] 1,689 19151 1,849| 1,890 4 4 6 K] 6 6 22
Finland 1,071 1,262 1,435| 1,4501 1645} 1,632 4 5 5 5 5 5 -8
France 17,132 18899| 19274] 23163| 23,895| 32,584 6.6 71 6.7 74 74 9.6 36.4
Germany 25,733| 28,716 32055| 35043| 37,047| 40,467 10.0 10.8 1.2 1.2 15 11.9 92
Ireland 1,695 1,852 1,655 1,937F 2607 2,505 7 7 8 6 8 7 -39
Italy 2,081} 2318] 2541 2992] 3,056| 2827 8 9 9 1.0 .9 .8 -75
Luxembourg 559 697 814 968 845 678 2 3 3 3 3 2 -19.8
Netherlands 18,607| 19,657| 20,765| 24,927] 27,697| 29,299 72 74 73] 8.0 8.6 8.6 58
Norway 492 563 7091 1,043] 1,074] 1,367 2 2 2 3 3 A 273
Sweden 6,787| 7,053] 5944| 5255| 5484 5,700 26 28 2. 1.7 1.7 1.7 39
Switzerland 15,290 17,117| 16,847| 17,113} 18,563 19,461 5.9 6.4 59 5.5 5.8 5.7 48
United Kingdom 55,017 57.412| 59,864| 67,288| 72478| 73,960 214 216 21.0 215 225 218 20
Other 807 812 992 1117} 1433] 1,272 3 3 3 4 4 4 -11.2
Latin America and Other Western Hemisphere ............cccoccrvenennen. 9,137 8739{ 10,126| 12,045| 12,367 12,699 35 33 35 3.8 38 37 2.7
Mexico ’ 776 1,109 1,400{ 1,642} 1,754| 1,439 3 4 5 5 5 4 -180
Panama 1,489| 1,638 1460] 1275 () 819 8 K] 5 4 ] 2 (Dg
Venezuela 2669 3,124] 3,757| 4,723] 4,712 5,084 1.0 1.2 13 1.5 15 15 7.
Bermuda 1,308 1,153] 1274] 2022] 2398 2488 5 4 4 8 7 7 38
Netherlands Antilles 1,368] 1,071 1,233} 1,208 1,182| 1,364 5 4 4 4 4 4 15.4
Other 1,437 645 1,002] 1,169 @) 1,505 6 2 4 4 (D) 4 ®)
Africa 1,241 1,267 1,387 1,571| 2352{ 2555 5 5 5 5 7 8 8.6
South Africa 891 877 897 1,012} 1867} 1,942 3 3 3 3 8 6 4.0
Other 350 390 489 560 484 613 R A 2 2 2 2 266
Middle East 3,919 3460| .4,556| 65802| 4,792 5,292 15 1.3 1.6 1.9 1.5 1.6 104
Kuwait 998 9531 1,062{ 1,057 776 709 4 4 4 3 2 2 3.6
Saudi Arabia 2,493 2117| 2923] 3204| 3,033] 3410 1.0 .8 1.0 1.0 9 1.0 124
Other 428 330 511 1,541 983] 1,173 2 A 2 5 3 3 19.4
Asia and Pacific 52,551 54,318| 56,342| 58,769| 61,080| 65,469 204 20.4 197 18.8 18.9 19.3 7.2
Australia 8,809| 8101| 7732| 4,680f 4615] 5539 34 3.0 2.7 1.5 14 1.6 200
Hong Kong 9741 1,056 1,395 1,312] 1.335] 1403 4 A 5 4 4 A4 5.1
Japan 40,056| 42,659 44,533 48,810( 50513| 54,560 155 16.0 15.6 15.6 15.7 16.1 8.0
Korea, Republic of 560 549 693 6571 1,120} 1,102 2 2 2 2 3 3 -1.6
Taiwan 545 560 7441 1359] 1,808 1,411 2 2 3 4 6 4 220
Other 1,607 1,392 1,239 1,951} 1,690 1,454 6 5 4 6 5 4 -139
United States 2,191 3843| 3969| 4,810 4,798 5270 9 1.4 14 1.5 1.5 1.6 9.8

D Supp d to avoid disch
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11 percent to 9 percent as a result of a $5 bil-
lion drop in gross product. The drop was more
than accounted for by selloffs and reductions in
minority-ownership shares in large U.S. com-
panies to below the 10-percent threshold that
defines direct investment." Canada’s ranking
among uBo countries slipped for the second
consecutive year, from the fourth-largest coun-
try in 1995 to the fifth-largest country in 1996.
As recently as 1990, Canada had ranked as the
second-largest uBo country.

Among the affiliates of other investing coun-
tries, the gross product of Australian-owned
affiliates increased substantially, partly as a re-

14. Investment by a foreign person of less than 10 percent in a U.S. busi-
ness enterprise is considered to be portfolio investment rather than direct
investment.

Table 11.—Gross Product of Majority-Owned Affiliates as a
Percentage of That of All Nonbank U.S. Affiliates, by
Country of UBO, 1994-96

1994 1995 1996
All countries 78.2 79.0 80.1
Canada 54.2 69.2 86.2
Europe 84.3 821 79.8
Belgium 98.8 98.4 98.3
Denmark H 100.2] 1001
Finland 91.0 93.9 936
France 876 90.5 68.0
Germany 80.8 81.9 83.2
Ireland E E F
Italy 80.7 94.0 94.8
Luxembourg 59.9 F 56.9
Netherlands 80.9 80.4 833
Norway 72.3 79.8 85.0
Sweden 94.8 61.6 73.0
Switzerland 91.0 86.7 86.7
United Kingdom 84.5 80.5 793
Other 81.5 64.4 G
Latin America and Other Western Hemisphere ... 845 834 85.8
Mexico 82.0 80.3 88.3
Panama 97.2 H 97.7
Venezuela G G G
Bermuda 95.2 917 97.6
Netherlands Antilles 96.7 96.6 975
Other H 99.1 H
Africa E 41.8 411
South Africa E F F
Other 18.8 E C
Middle East 418 353 343
Kuwait F 389 334
Saudi Arabia 86 14.7 12.7
Other H 96.3 97.8
Asia and Pacific 82.7 81.9 86.4
Australia 82.8 78.8 814
Hong Kong 95.7 91.9 66.7
Japan 813 80.9 87.1
Korea, Republic of 1132 94.9 84.8
Taiwan 95.5 96.0 94.1
Other 88.1 90.9 914
United States E 36.2 310

NoTes.—Shares of more than 100 percent may result where the gross product of minority-
owned affiliates is negative.

Size ranges are given in cells that are suppressed to avoid disciosure of data of individual
companies. The percentage size ranges are: .1 to 19.9; E—20.0 to 39.9; F—40.0 t0 59.9;
G—60.0 to 79.9; H—80.0 10 100.

sult of acquisitions by existing affiliates. The
gross product of affiliates with uBo’s in Tai-
wan decreased, partly as a result of selloffs and
liquidations.

Share of U.S. employment

In 1996, the share of total U.S. private-industry
employment accounted for by U.S. affiliates of
foreign companies was 4.8 percent, down slightly
from 1995 (table 12). The affiliate share of em-
ployment has trended down in recent years after
it increased steadily from 1.8 percent in 1977 to
5.3 percent in 1991. The recent decreases partly
reflect the concentration of affiliate activity in
manufacturing, an industry whose share of to-
tal U.S. employment in private industries has
declined.”

By industry~—In 1996, as in most years, the shares
of total U.S. private-industry employment ac-
counted for by affiliates were largest in mining
(23.8 percent) and manufacturing (11.4 percent).®
Within manufacturing, the affiliate shares were
largest in chemicals and in stone, clay, and glass
products.

By major industry, the affiliate share in com-
munication and public utilities increased the
most, from 4.5 percent to 6.0 percent, continu-
ing an upward trend; the increase in 1996 was

15. Manufacturing’s share of U.S. private-industry employment decreased
in 1991-96, from 20.7 percent in 1991 to 18.5 percent in 1996.

16. Employment data by industry of sales are used to estimate shares; this
basis approximates the establishment-based disaggregation of the correspond-
ing data for all U.S. businesses. See the box “Using Employment Data to
Estimate Affiliate Shares of the U.S. Economy”on page 52.

CHART 6

Affiliate Share of U.S. Private-Industry
Employment for Selected Manufacturing
Industries, 1987-96

Percent
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U.S. Department of Commerce, Bureau of Economic Analysis
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more than accounted for by foreign acquisitions
of large U.S. companies. The share in trans-
portation decreased the most, from 6.5 percent
to 5.4 percent, mainly as a result of sales and
liquidations of affiliates.

The affiliate share in manufacturing held steady
in 1996 after dipping slightly in 1995. Within
manufacturing, the affiliate share increased the
most in motor vehicles and equipment, continu-
ing an upward trend (chart 6). The increase was
partly due to acquisitions by existing affiliates.
It also reflected increases in the domestic man-

ufacturing operations of affiliates that in earlier
years had functioned mainly as marketers of fin-
ished vehicles produced by their foreign parent
companies.”

The affiliate shares decreased substantially in
food and kindred products and in primary metal
industries.  The decrease in food and kin-
dred products was partly due to selloffs. The
decrease in primary metal industries was more

17. Some of these affiliates are classified in motor vehicle wholesale trade
(where their sales are largest) rather than in motor vehicle manufacturing.

Table 12—Employment by Nonbank U.S. Affiliates by Industry of Sales, 1991-96

Thousands of employees As a percentage of total U.S. employment in
nonbank private industries !
1991 [ 1992 | 1993 | 1994 | 1995 | 1996 | Jo0: T 4000 | 1993 | 1994 | 1995 | 1996
Al industries 2 48727 4715] 4,766 4,841 4942 4,978 53 5.1 5.0 4.9 49 48
Agricuiture, forestry, and fishing 4 32 31 2 28 29 23 1.7 1.7 1.7 14 14
Mining, excluding oil and gas eXtraction ... 73 68 75 87 63 62| 246} 240f 280 251| 238 242
Construction 73 68 64 61 76 72 15 14 1.3 1.2 14 1.3
Manufacturing 3 2,174 2,140 2149| 2,183 2,159 2,148{ 1.5( 15| 116} 11.7] 114 114
Food and kindred products 2t 198 184 1881 1821 158] 26| 11.9] 108} 112{ 108 9.3
Textile mill products 40 45 4 50 46 47 6.0 6.7 65 74 70 75
Apparel and other textile products 29 32 46 56 39 41 29 3.2 47 57 41 46
Lumber, wood, fumiture, and fixtures 32 31 33 33 27 8 27 26 27 26 24 21
Paper and allied products 52 52 52 51 56 58 76 75 75 7.3 8.1 85
Printing and publishing 103] 101 13| 119] 120 113 6.6 6.6 74 7.6 76 7.2
Chemicals and allied products 341 348) 354| 354f 37| 37| 31.4) 321{ 33.0( 335 305f 307
Petroleum and coal products 4 105 89 77 69 54 54| 189 174| 154 144} 17| 117
Rubber and plastics products 126 130 130 135 139 144 1451 14.8( 143 141 142} 147
Stone, clay, and glass products 102 107 108] 104 113] 1151 196 208| 20.7| 194} 209] 210
Primary metal industries 1 110 13 116 113 100{ 154] 1591 166] 166] 159} 141
Fabricated metal products 1091 1101 114] 1171 1147 125 8.0 83 8.5 84 79 8.6
Industrial machinery and equipment 2201 2171 218f 221 2351 2331 109] 12 1.2) 111] 113] 110
Electronic and other electric equipment ... 276 263} 2591 268) 291 2981 173} 172} 168| 169] 179| 180
Motor vehicles and equipment 9% 90 98 13 1271 137 122y 10| 1.7 126] 131 142
Other transportation equipment 50 50 38 32 KX] 45 49 42 38 41 36
Instruments and related products 18} 11 2] 114 12| 110 122§ 119} 125 133} 134| 128
Other 52 56 54 54 42 L) 93| 102 9.7 9.6 75 76
Transportation 218 198| 260 250 258f 221 6.2 5.6 6.8 8.5 6.5 54
Communication and public utilities 29 33 39 80 99 135 1.3 1.5 1.7 36 45 6.0
Wholesale trade 3441 3461 359 363 373 377 56 56 59 58 5.8 5.8
Retail trade 890( 798§ 8311 830| 888| 925 45 40 4.1 39 41 42
Finance, except depository inSHIUIONS S .......cwweesmsssssssessensenssssns 7 70 60 63 66 70 8.0 6.3 5.0 4.9 5.2 52
Insurance 144 143 140 137 134 136 6.4 6.5 6.3 6.1 6.0 6.0
Real estate 33 2 31 27 27 29 24 24 22 1.9 1.9 20
Services ¢ 7191 7021 673 676 707 720 25 23 22 21 21 20
Hotels and other lodging places 144 161 133 137 130 12 8.6 9.7 79 8.0 74 6.2
Business services 307] 209 265{ 275 292] 316 6.0 5.5 45 43 42 42
Motion pictures 28 24 35 37 40 20 6.8 59 84 82 78 36
Other 2401 217| 240 228] 246} 272 1.1 1.0 10 1.0 1.0 1.1
Unspecified 7 61 87 64 60 65 55| na. na| na| na na na
n.a. Not applicable. total in table 14

1. The data on U.S. employment in private industries that were used in caiculating these per-
centages are classified by industry of establishment. They are from table 6.4C of the “National
Income and Product Accounts (NIPA) Tables” (see the August 1997 issue of the SURVEY OF CUR-
RENT BUSINESS). The total for U.S. employment in private industries is equal to employ-
ment in private industries less the employment of depository institutions and private households.
The U.S. private-industry employment totals used to calculate the affiliate shares in “ail industries”
in this table differ from the U.S. employment totals used to calculate affiliate shares in tables
13 and 14; the data used for tables 13 and 14 are from BEA's R | Economic Information
System. The estimates used for table 13, unlike those used for this table, do not exclude employ-
ment in depository institutions. The estimates used for tables 13 and 14, unlike those used for
this table, exclude U.S. residents temporarity employed abroad by U.S. businesses. They may
:Icsho eﬂfer from NIPA estimates used for this table se of different definitions and revision

es.

2. For consistency with the coverage of the data on U.S. employment in private industries,
U.S.-affiliate employment in Puerto Rico, in “other U.S, areas,” and in the “foreign” category was
excludegd from the U.S.-affiliate employment total when the percentage shares on this line were
computed.

3. Total affiliate manufacturing employment and the shares of all-U.S.-business manufacturing
employment accounted for by affiliates shown in this table differ from those shown in table 14.
In this table, employment is classified by industry of sales, and the total for manufacturing includes
some nonmanufacturing employees (see the box “Using Employment Data to Estimate Affiliate
Shares of the U.S. Economy”), whereas in table 14, afiiiate manufacturing employment consists
only of employees on the payroll- of manufacturing plants. Data on the latier basis are not avail-
able for the subindustries within manufacturing shown in this table. in addition, the total for manu-
facturing in this table includes oil and gas extraction, which is excluded from the manufacturing

4. For both U.S. affiiates and alt U.S., businesses, includes oil and gas extraction. (Seg note

low.

5. lztﬁliate data for 1991 include, but data for 1992-96 exclude, savings institutions and credit
unions. For consistency with the coverage of the data on U.S. employment in “finance, except
depository institutions,” U.S. affiiate employment in savings institutions and credit unions was ex-
cluded from the U.S. affiliate total in this industry when the percentage share for 1991 on this
line was calculated.

6. Excludes private households.

7. In the breakdown of employment by industry of sales, U.S. affiliates that filed long forms
in the annual surveys (that is, affiliates with assets, sales, or net income or, loss greater than
$50 million) had to specify their eight largest sales categories, and U.S. affiliates that filed short
forms had to specify their three largest sales categories. Employment in all unspecified industries
combined is shown on this line.

NoTeE—n this table, petroleum is not shown as a separate major industry. Instead, in order
to be consistent with the al-U.S. data on employmentEindustry, affiliate employment in the
various petroleum subindustries is distributed among the other major industries. Thus, manufactur-
ing includes petroleum and coal ucts, wholesale trade includes petroleum wholesale trade,
retail trade includes gasoline service stations, and transportation includes petroleum tanker oper-
ations,, pipelines, storage. A significant portion of U.S. affiliate employment in petroleum and
coal products is accounted for by integrated petroleum companies that have, in addition to their
manufacturing employees, substantial, numbers of employees in m extraction; because
these employees cannot be identified separately, they are included in petroleum and coal products
manufacturing. For consistency, employees of affiliates classified in the “oil and gas extraction
mimopt refining” industry are aiso included in petroleum and coal products manufacturing rather
an in mining.
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than accounted for by selloffs in primary ferrous
metals.

The affiliate share in services dipped slightly to
2.0 percent. Within services, the affiliate shares
decreased substantially in the hotel and motion
picture industries. The decrease in hotels was
partly due to selloffs of a number of affiliates
with uBo’s in Hong Kong and Japan. The de-
crease in motion pictures, from 7.8 percent to 3.6
percent, was partly due to reductions in foreign-
ownership shares in U.S. media companies to
below 10 percent.

By State—In 1996, the shares of private-industry
employment accounted for by affiliates were
highest in Hawaii (11.0 percent), South Carolina
(8.1 percent), and North Carolina (7.3 percent)
(table 13). These States also had the highest
shares in 1995. In both years, Japanese-owned
affiliates accounted for 7o percent of affiliate em-
ployment in Hawaii, and affiliates with uBo’s in
Europe accounted for about 75 percent of affili-
ate employment in South Carolina and in North
Carolina. "

In manufacturing, the affiliate shares of em-
ployment in 1996 were highest in Kentucky (19.3
percent), South Carolina (17.8 percent), and New
Jersey (17.6 percent) (table 14). Japanese- and
European-owned affiliates each accounted for
about 40 percent of affiliate manufacturing em-

ployment in Kentucky. In South Carolina and
in New Jersey, more than 70 percent of affiliate
manufacturing employment was accounted for by
affiliates with uBo’s in Europe.

Profitability

The net income of affiliates—after-tax prof-
its on a financial-accounting basis—increased
$5.6 billion, to $21.1 billion, in 1996 after in-
creases of $7.4 billion in 1995 and $12.5 billion
in 1994 (The increase in 1994 represented a
shift from losses to profits; in 1990—93, affiliates
had incurred net losses.) The increase in 1996
reflected increased operating profits, as “profit-
type return’—before-tax profits generated from
current production on an economic-accounting
basis—increased $11.7 billion, or 42 percent, to
$39.6 billion (table 15)." (U.S. income taxes paid
by affiliates increased $s.2 billion, to $23.3 bil-
lion.) In 1995, net income increased more than

18. Net income of affiliates is as shown in the affiliates’ income statements;
it includes capital gains and losses, income from investments, and other
nonoperating income.

19. Affiliates’ profit-type return is before the deduction of income taxes
or depletion charges, and it excludes capital gains and losses, income from
investments, and other nonoperating income. In table 15, it includes an in-
ventory valuation adjustment (1va). (Conceptually, it should also include a
capital consumption adjustment (ccadj), but estimates of ¢cadj by industry
are not available; estimates of profit-type return with both 1va and ccadj
are presented for all industries combined in table 16.) For a more detailed
description of this measure and for a comparison of this measure and the cor-
responding measure used in the U.S. national income and product accounts,
see Jeffrey H. Lowe, “Gross Product of U.S. Affiliates of Foreign Companies,
1977-87" SURVEY 70 (June 1990): 53.

In this article, data on employment are used to
estimate affiliate shares of the U.S. economy because
these data can be disaggregated by industry of sales, a
basis that approximates the disaggregation of the data for
all U.S. businesses by industry of establishment. Thus,
the data on affiliate employment can be used to calculate
the affiliate shares of the U.S. economy at a greater level
of detail than can be calculated using the gross product
estimates or other data, which can only be disaggregated

on the basis of industry of affiliate.!

In the classification by industry of sales, the data
on affiliate employment (and sales) are distributed
among all of the industries in which the affiliate reports
sales.

1. Establishment-level data from a joint project of Bea and the Bu-
reau of the Census can be used to calculate affiliate shares at an even
greater level of detail. These data show each four-digit manufacturing
industry in the Standard Industrial Classification; they are currently avail-
able for 1987-92. The data for 1990 are analyzed in Ned G. Howenstine
and William J. Zeile, “Characteristics of Foreign-Owned U.S. Manufac-
turing Establishments,” SURVEY 74 (January 1994): 34-59. The data for
1991 are analyzed in Ned G. Howenstine and Dale P. Shannon, “Differ-
ences in Foreign-Owned U.S. Manufacturing Establishments by Country
of Owner,” Survey 76 (March 1996): 43—60.

Using Employment Data to Estimate Affiliate Shares of the U.S. Economy

As a result, employment classified by industry of sales
should approximate that classified by industry of es-
tablishment (or plant), because an affiliate that has an
establishment in an industry usually also has sales in that
industry.

In the classification by industry of affiliate, all of
the operations data (including the employment data)

>, &

for an affiliate are assigned to that affiliate’s “primary”
industry—the industry in which it has the most sales.
As a result, any affiliate operations that take place in sec-
ondary industries will be classified as operations in the
primary industry.

2. However, if one establishment of an affiliate provides all of its
output to another establishment of the affiliate, the affiliate will not have
sales in the industry of the first establishment. For example, if an affiliate
operates both a metal mine and a metal-manufacturing plant and if the
entire output of the mine is used by the manufacturing plant, all of the
affiliate’s sales will be in metal manufacturing, and none in metal mining.
When the mining employees are distributed by industry of sales, they are
classified in manufacturing even though the industry of the establishment
is mining.

3. Anaffiliate’s primary industry is based on a breakdown of the affil-
iate’s sales by three-digit Bea International Surveys Industry classification
code. These codes are adapted from the Standard Industrial Classification
Manual, 1987.
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Table 13.—Employment by Nonbank U.S. Affiliates by State, 1991-96

Thousands of employees As a percentage of total private industry
employment in the State !
1991 ) 1992 | 1993 | 1994 | 1995 | 1996 [“y00: T 1090 | 1993 | 1994 | 1995 | 1996
Total 2 4,871.914,715.4 | 4,765.6 | 4,840.5 | 4,941.8 | 4,977.5 5.2 5.0 5.0 49 48 48
New England 286.1| 269.2| 273.6| 2823 3005 3364 53 5.1 5.1 5.1 53 59
Connecticut 81.3| 825| 779{ 742{ 733| 833 5.9 6.1 5.7 5.4 5.2 5.9
Maine 2661 241] 2421 246] 291| 306 6.2 5.6 55 5.5 6.4 6.6
Massachusetts 12861 1143] 1196] 1298} 1415] 1632 5.1 46 47 50 53 6.0
New Hampshire 2841 279} 307| 28.7| 800f 302 6.7 6.5 7.0 6.2 6.3 6.2
Rhode Island 140| 1291 141) 168 162 193 3.7 34 37 4.4 4.1 49
Vermont . 72 75 71 82{ 104 9.8 34 35 32 36 45 44
Mideast 956.9| 8922| 919.0] 913.8] 9048| 907.8 5.7 54 55 54 5.3 53
Delaware 45| 358| 332| 328} 158| 154 137| 119 108( 104 49 4.6
District of Columbia . 1.1 99| 108| 11.4] 1347 N8 27 24 26 2.7 33 29
Maryland 7741 7350 749| 78| 950{ 944 44 43 43 44 5.2 5.1
New Jersey 2296| 21631 2126| 209.3] 2052} 2065 7.7 7.3 71 6.8 6.6 6.6
New York 371.81 3408} 351.1| 353.7] 343.8| 3454 56 52 5.3 5.3 5.1 5.1
Pennsylvania 2258 2159] 236.4| 228.8) 231.6]| 2343 5.0 48 52 5.0 5.0 5.0
Great Lakes 8189| 811.8| 796.6]{ 800.6| 8378} 8121 50 49 47 46 47 44
Iflinois 250.4| 247.2| 23821 2266} 237.0] 2297 5.4 54 541 4.7 48 46
Indiana 1248 1272] 1246] 130.8| 1369} 1249 57 5.7 54 55 56 5.0
Michigan 1389 1438] 150.1| 160.8| 170.3| 157.3| 44| 421 43| 44| 45| 44
Ohio 220.8| 2114} 2069| 208.7{ 222.1| 2236 52 5.0 48 47 438 48
Wisconsin 840| 822 768{ 737y T715| 707 42 4.0 36 34 32 3.1
Plains 266.7| 256.9| 247.4| 2495 2524| 2782 39 37 34 3.4 33 35
lowa 337| B3| 314| 343 358] 3863 32 31 29 31 31 3.1
Kansas 3501 272 293| 305 340| 413 38 29 3.1 3.1 34 40
Minnesota 945( 923| 846 7797 798| 889 5.1 49 4.3 3.9 38 42
Missouri 76| 778) 767) 807] 793| 836 39 38 37 38 36 37
Nebraska 168 16.3; 163} 164} 157] 181 27 26 25 25 23 26
North Dakota . 42 6 45 4.3 32 48 2.0 21 20 181 13 1.9
South Dakota 49 5.6 46 5.4 46 5.2 21 23 18 20 16 1.8
Southeast 1,191.6 [ 1,185.6 | 1,233.6 | 1,263.2 | 1,286.3 | 1,299.8 56 55 55 54 53 53
Alabama 65.0] 617] 616| 60.7] 606| 61.4 48 45 43 42 40 40
Arkansas 3041 308) 304| 308f 321| 351 39 38 36 35 35 38
Florida 211.2| 196.0] 20381 201.0f 2100} 2144 46 42 42 39 4.0 39
Georgia 162.6| 156.4| 1676 1744| 180.1{ 1859 6.6 6.2 6.3 6.3 6.2 6.1
Kentucky 73] 72| 757 812] 834) 849 5.8 56 5.8 6.0 6.0 59
Louisiana 622| 621] 604| 581| 510! 544 47 47 44 4.1 35 36
Mississippi 236] 234 232| 232 226 216 31 30 28 2.7 25 24
North Carolina 181.01 191.4{ 2114] 2198| 2253| 2258 6.8 7.1 76 76 75 7.3
South Carolina 1101 111.7] 1058[ 113.8] 111.6] 1160 87 88 8.1 8.4 8.0 8.1
Tennessee 12041 1242| 129.71 1351 136.3| 1336 6.4 6.4 6.4 6.4 6.2 6.0
Virginia 19.1] 1224 1289] 130.7| 141.4} 141.2 5.2 53 54 5.3 5.6 54
West Virginia 347| 346| 351| 344| 319| 263 6.9 6.8 6.7 6.4 58 47
“Southwest 42841 4245{ 412.3{ 4234| 428.7| 4240 49 48 45 4.4 43 41
Arizona 56.7| 527| 5241 463 519] 567 45 4.1 38 32 33 34
New Mexico 148 136] 162] 187] 162] 154 33 29 33 36 30 28
Oklahoma 40| 428| 390 368| 342 350 45 44 39 35 32 3.1
Texas 3129| 3153| 3047| 321.6] 3264 3169 52 52 49 49 48 45
Rocky Mountain 1100 1088] 107.4| 117.3| 1234] 1247 4.2 40 37 38 38 37
Colorado 62.0 61.5 60.0} 66.7| 722 69.8 4.7 45 42 4.4 45 42
Idaho 129 1371 13| #H9l 13| 17 39 40 31 34 28 28
Montana 5.5 5.1 53 49 44 4.2 23 2.0 20 1.8 1.5 14
Utah 240] 229| 250] 281} 286] 329 39 36 37 39 37 40
Wyoming 56{ 56 58 57 6.9 6.1 37 37 37 35 41 36
Far West 7796| 7316 723.2| 7434| 765.0{ 764.1 5.2 5.0 49 4.9 49 438
Alaska 134 98 95 9.0 98| 101 76 55 5.1 4.7 5.0 5.1
California 561.1| 522.7| 5286| 536.4) 548.6| 5453 5.2 49 5.0 5.0 5.0 48
Hawaii 56.0] 538] 624) 508} 489] 486] 125] 1.9} 118] 15| 114} 110
Nevada 251] 232} 2211 226} 250| 250 44 40 36 33 35 32
Oregon 4191 419! 4251 467| 4971 494 4, 39 39 4.0 4.1 39
Washington 821 802| 776 779| 830( 860 45 43 4.1 4.0 42 42
Puerto Rico 19.3( 198 289 284] 274 194| na| na na| na n.a. na.
Other U.S. areas? 10.0] 100] 113] 130§ 131] 103] na| na naj na na. na.
Foreign4 43 47 29 5.4 24 64} na| na naj na na na.

r.a. Not available.

1. The data on employment in private industries used to calculate the shares shown in this
table are from BEA's Regiona) Economic Information System. The totals are equal to employment
in private industries less employment of Frivate households. The U.S. employment totals used
to calculate affiliate shares in this table differ from those used for table 12, which are from table
6.4C of the “National Income and Product Accounts (NIPA) Tables.” They differ from the NIPA
estimates of employment because they include depository institutions and, by definition, they ex-
clude U.S. residents temporarily empioyed by U.S. businesses. They aiso may differ from the

NIPA estimates because of different definitions and revision schedules.

2. For consistency with the coverage of the private-industry employment data, U.S.-afflliate em-
plorment in Puerto Rico, in “other U.S. areas,” and in “foreign” was excluded from the U.S.-
affilate employment total when the perce shares on this line were computed.

3. Consists of the U.S. Virgin Islands, Guam, American Samoa, and all other outlying U.S.

areas.
4. Consists of employees of U.S. affiliates working abroad.
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Table 14.—Manufacturing Employment by Nonbank U.S. Affiliates by State, 1991-96

Thousands of employees

As a percentage of total nganufz]acturing employment

in the State
1991 | 1992 | 1993 | 1994 1 1995 | 199 | 4001 [ 1992 | 1993 | 1094 | 1995 | 1996

Total2 2,083.1|2,050.6|2,079.3|2,135.3[2,111.7( 20019 10| 12| 14| 115] 13| 112

New England 115.8| 1105! 1157| 117.7] 1202 1230 10.1 10.1 108 111 114 118
Connecticut 3221 319| 320{ 3071 280] 299 991 1041 108 10.7] 100| 108
Maine 7.7 7.0 79 86{ 124| 132 8.0 75 8.6 93] 135| 148
Massachusetts 543] 503} 503| 515 51.7| 528| 11.2] 108] 111 114 N6 1.8
New Hampshire 11.6 1.9 15.0 14.8 16.3 154 1.7 121 153 14.6 14.9 14.7
Rhode Island 6.6 6.1 74 8.6 83 8.0 74 6.7 8.3 9.7 9.6 97
Vermont 34 33 31 35 45 37 78 75 74 79 9.9 8.0
Mideast 3569 346.5| 35097 346.4| 330.0] 3253| 123| 125{ 129| 129] 125| 125
Delaware 203| 184| 178| 174 6.3 58f 289] 272 272! 2701 102| 100
District of Columbia 4 4 5 1.0 8 9 2.7 28 36 75 6.1 6.7
Maryland 295 275| 270] 276| 253] 263] 152] 149| 150| 153] 143| 150
New Jersey 930 91.2| 899 870| 830| 856| 166f 172| 173} 17.0f 166]| 176
New York 10221 998 999| 101.1] 1011 93.6 96 98| 101 1051 107 101
Pennsylvania 111.5] 109.2| 1158| 1126] 1135| 1131 N3 11.4] 122} 119 120] 124
Great Lakes 4465| 455.3| 457.3| 464.8] 4666 4500 109] 11.2] 114 110} 107} 105
Hinois 1200] 1185| 117.8| 1152] 1129| 1115 1261 128] 126 120 111.7] 115
Indiana 80.8| 86.1 86.7| 90.1] 936| 853| 130} 136] 134] 135| 136| 126
Michigan 707} 753{ 80.0f 829{ 882 773 78 8.3 88 8.7 9.0 79
Ohio 12801 130.1] 130.2| 1321] 1324 1341 19| 123 123 123| 1t20] 122
Wisconsin 4707 453( 4261 445| 395| 418 85 8.2 78 7.6 65 6.9
Plains 1188 116.7] 1139] 121.0) 124.2] 1282 8.5 84 8.1 84 84 8.7
lowa 202] 215| 195 20.0| 205( 208 8.6 93 82 8.1 8.2 83
Kansas 153 131 140 153| 166} 169 8.2 74 76 8.1 8.6 8.6
Minnesota 352F 335{ 301 31.0{f 31.7] 333 88 84 7.4 7.4 7.4 7.7
Missouri 35.5) 353] 375| 397| 427| 442 85 85 9.1 951 101 105
Nebraska 86 8.3 84 9.4 83 8.4 86 8.2 8.1 8.6 74 74
North Dakota 14 20 1.8 25 1.7 1.9 78 10.8 92| N7 78 86
South Dakota 26 30 26 31 27 27 74 8.1 6.5 71 5.8 56
Southeast 5734 595.7| 614.3| 637.7} 6180| 6025 125| 129]| 132 134 129] 128
Alabama 369] 404} 392] 399] 391 40.5 96] 104 101 10.2 99| 105
Arkansas 185 188| 194 216] 2267 237 79 79 79 8.5 8.7 93
Florida 4871 462) 493f 49.0| 478]| 461 98 95| 104 10.0 98 93
Georgia 7441 T724| 7641 774 7941 801 137 132 13.7 133 134 136
Kentucky 474| 480 520 576} 597; 605 168} 168) 176( 188 189] 193
Louisiana 231 2431 2331 225] 21.9] 223) 123} 130} 125] 11.9] 116] 118
Mississippi 143 13.2 13.6 135 118 114 5.7 52 5.3 5.1 46 46
North Carolina 10861 119.5| 1206 127.3] 12451 111.7 134 142 142| 147] 144 132
South Carofina 63.7| 649| 653 7041 661 657 174 1741 173 185 174] 178
Tennessee 73] 776| 6828| 859] 833| 830| 1441 150] 156( 159] 154 160
Virginia 484| 512| 525| 526] 458| 451 1.7] 125] 129] 129] 113} 112
West Virginia 18.1 195) 199} 200| 160 1241 216] 2361 23.9| 243| 193] 151
Southwest 1439 1429{ 1383 151.1] 1563; 1635 104| 106} 100! 107{ 108! 110
Arizona 12.0 114 1.1 12.7 15.3 17.0 6.7 6.6 6.3 6.8 7.9 8.5
New Mexico 3.1 32 29 3.9 35 34 73 7.8 6.8 8.8 7.7 73
Oklahoma 17.8 16.5 15.0 15.3 14.8 156 10.5 10.1 89 8.9 8.6 89
Texas 111.0] 111.8]| 109.3] 119.2] 122.7| 1275 11.2 1.5 11.0 118 1.9 12.0
RockY Mountain 26.8] 27.0{ 291 349 K K 6.9 6.9 7.3 85 (D& g’)
Colorado 123 137 145 181 19.2 174 6.6 74 7.8 9.6 9! .8
Idaho 5.1 41 32 36 2.7 29 8.0 6.2 4.6 5.0 38 39
Montana 13| 13] 15] 14 F E| 60} 57| 64{ 471 ® ®
Utah 72 6.8 88 108 95| 102 6.7 64 8.0 9.3 7.7 78
Wyoming 9 1.1 1.1 13 1.7 8 95 17 114 129 17.4 74
Far West 257.1] 250.3| 2438| 2440 247.7] 2527 9.7 991 100] 101 1021 101
Alaska 32 25 29 25 22 211 17.7] 137| 168| 149] 128| 128
California 2081} 1966 1911 191.9] 1931 1951 103f 10.4{ 106]| 107 108§ 105
Hawaii 28 28 25 1.8 20 20| 136] 131 1341 1001 1.7y 119
Nevada 32 38 38 38 42 43| 1237 136] 128] 112| 114} 110
Oregon 1581 180 185| 202{ 21.7] 213 73 85 8.6 9.0 94 90
Washington 2401 2701 250 238] 245| 279 6.8 78 73 7.0 73 8.1
Puerto Rico 101 15| 132| 148] 125] 123] nal| na na| na na| na
Other U.S. areas? 2.1 25 24 H G G| naj na) na| na na| na
Foreign 4 12 9 3 A 0 0] naj{ na| nal na na{ na

n.a. Not available.

D Suppressed to avoid disclosure of data of individual companies.

1. The data on em)

for table 12 (see footnote 1 to table 12). Th

because, by definition, they exclude U.S, residents temporarily em)

nesseai They also may differ from the NIPA estimates because of diiferent definitions and revision
os.

schedu

2. Total affiliate manufacturing employment and the shares of all-U.S.-business manufacturing

ent in manufacturing used to calculate the shares shown in this table
are from BEA's Regional Economic Information System. The U.S. manufacturing employment to-
tals used to calculate shares in this table differ from the NIPA estimates for manufacturing used
differ from the NIPA estimates of employment
yed abroad by

note

US. busi-

to table 12). For consistency with
U.S. affiiate enf:ployment in Puerto Rico,
from the U.S.-affiiate total when the

emplogrnent accounted for by affiiates in this table differ fom those shown in table 12 (see foot-

the ooveraae of the private-industry employment data,
in “other US. areas,” and in “foreign” was excluded
entage shares on this line were com|

ted.
3. Consists of the U.S. Virgin Islands, Guam, American Samoa, and alruother outlying U.S.

areas.
4, Consists of employees of U.S. affiliates working abroad.

NOTE—Size ranges are given in em
A—1 to 499; F—=500 to 999; G—1,
to 24,999; K—25,000 to 49,999; L—50,

iployment celis that are suppressed. The size ranges are:
000 to 2,499; H—2,500 to 4,999; 5,000 to 9,999; J—10,000
000 fo 99,999; M—100,000 or more.
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profit-type return; much of the difference was ac-
counted for by a large decrease in affiliates’ capital
losses, which had a large effect on net income but
no effect on profit-type return.

The increase in profit-type return in 1996 con-
tinues a pattern of strong growth that began in
1992. Some of this growth reflected the entry
of affiliates into the direct investment universe,
but most of it appears to be attributable to
the improved profitability of existing affiliates.
The profitability of existing affiliates in manufac-
turing, an industry sharply affected by cyclical
economic conditions, increased substantially in
1991-94 and again in 1996.

By major industry, affiliates’ net income and
profit-type return both increased substantially in

rations over the last decade (chart 7, table 16).*°

20. For both groups of firms, the rate of return is measured as profit-type
return plus interest paid as a percentage of total assets. In the computation
of these measures, both the return and the assets generating the return are
valued in prices of the current period.

For U.S. domestic nonfinancial corporations, data on property income
are from tables 116 and 8.18 in the national income and product accounts.
Data on total assets are from the Federal Reserve Statistical Release, Flow of
Funds Accounts of the United States: Flows and Outstandings, Fourth Quarter
1997 (Washington, pc: Board of Governors of the Federal Reserve System,
March 1998); these data incorporate significant revisions from those used in
constructing similar rates of return estimates for last year’s article. In general,
the revisions lower the estimated rates of return on assets for U.S. domestic
nonfinancial corporations from the rates published last year.

CHART 7

Return on Assets of Nonfinancial U.S.
Affiliates and U.S. Domestic Nonfinancial

petroleum, insurance, and “other industries.” Af- Corporations, 1987-96
filiates’ net income and profit-type return both Percont ’
decreased substantially in services, reflecting large 10
operating losses in business services. o
In wholesale trade, the net income of affiliates U, Domestic Nofnancial Corporat
8| .Y poratlons\.,,

increased much more than their profit-type re-
turn because of large increases in capital gains.

7
Because of capital losses, the net income of affil-
iates in manufacturing and in finance decreased d
despite increased operating profits. Within man- 5] o R
ufacturing, capital losses were particularly large . a— Nonfinancial U.S. Affiates
in chemicals.

3

Return on assets—The rate of return on assets for
nonfinancial U.S. affiliates has been considerably
lower than that for all U.S. nonfinancial corpo-

2
1987 88 89 90 91 92 93 94 95 96
U.S. Department of Commerce, Bureau of Economic Analysis-

Table 15.—Net Income and Profit-Type Return of Nonbank U.S. Affiliates by Industry of Affiliate, 1991-96

[Millions of doflars]

June 1998

55

Net income ! Profit-type retum 2
1991 1992 1993 1994 1895 1996 1991 1992 1993 1994 1995 199
All industries ..o, -11,018| -21,331 —4,354| 8,132 15493 21,110{ -1,669| 2914{ 8,798| 22615| 27,847 39,557
Petroleum 508 —485] 1,098 428| 2101| 5586 2,962 3044 3298 4062] 4,735| 6,900
Manufactun'n?( -3,265{ -9,171| -6,351 6,432| 9,189] 7,153 169] 1,680 4329 12310 12,726 14,719
Food and kindred products ...... 210 238 -1,621 172 512 3,591 236 384 151 21 -1 695
Chemicals and allied products . 3,886f ~1,281 3,338 5,123| 3,834 549] 4386( 4.602] 6,323 7921 6,117] 6,388
Primary and fabricated metals -1,072 -2,0291 -1,854 384 1,311 1,010 572 -483 —78 323 1,639 1,631
Machinery -3,105( -2,749| -3,970 66 222 -737| -1,992] -2,049| -2,060] 1,181 1,038 766
Other Manufacturing ..............creeeeeeeeeeceeeveeseeneene -3,186| -3350| -2,244( 1,032 3310{ 2738| -1,890| -774 —7| 2673} 4,003 5239
Whoiesale trade ~1,284| 835 =70 1,787 -167] 2,839 6 7701 1,529 3,090| 45411 5167
Retail trade 614} -2086( 611 982 466 377 125 14 221 17781 2199 2,112
Finance, except depository institutions > .............. —839 551( 1,087 473| 1,287 64 75 547 894 512 506 2297
Insurance 20602 2318| 4960| 2961 3434 5306 1498 1,966] 2726] 3379| 1841] 4718
Real estate 3370 -4672| -3,142| -2.248( -2022| -1,718| -2291| -2,706| -2,199| -2,049] -1,899| -1,741
Services -3,737| -3,125| -2,359]| -2347| -2403| -3,402| -3295| -2310| -1,620( -2,221| -2,150| -2,626
Hotels and other lodging places ...t -1,458] 1,603 -1427| -1,181] -1,142 -678( -1,504| 1541} -12061 —1,147| 1,110 784
Business services —440 136 —45 238 24| -1,800 275 225 310 260 90| -1,057
Motion pictures -1,365| -1,200] 422y 314 -576 5| 1,220 682 -434| 555 373 151
Other —474 -458 —465| -1,090 709 -919 -296 =312 291 =779 =757 -634
Otrgfr industries -1,019] 43261 1,034] -336| 3599 4907 -919 -91] -43t] 1,755| 5350 8,010
which:
Transportation -1,046| -1,355 2,055 ~1,092 345 667 -1,252( -1,178 -533 -586 698 1,064
Communication and public utiities ............... =274 -2346] 457 544| 2489 4072 —492 -20 -94| 1,404 3250| 6,665

1. Net income is after-tax Frolits on a financial accounting basis, as shown in affiiates” income
statements. It includes capital gains and losses, income from investments, and other nonoperating
income.

2. Profit-type retum is a component of gross product originating in U.S. affiliates. It is before
income taxes; it excludes capital gains and losses, income from investments, and other nonoperat-

ing income; it is before deduction of depletion charges; and it includes an inventory valuation
adjustment.

3. Estimates for 1991 include, but those for 1992-96 exclude, savings institutions and credit
unions,
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For U.S. affiliates, the rate during 1987—96 ranged
from 2.9 percent in 1992 to 5.3 percent in 1996.
For all U.S. nonfinancial corporations, the rates
were uniformly higher, ranging from 6.4 percent
in 1992 to 8.0 percent in 1996.

The rate of return on assets for nonfinancial
affiliates increased to 5.3 percent in 1996 from 4.7

percent in 1995. For all U.S. nonfinancial corpo-
rations, the rate of return increased to 8.0 percent
in 1996 from 7.6 percent in 1995.*

Tables 17 through 22.2 follow. |8

21. For a discussion of possible reasons for the relatively low rates of return
for U.S. affiliates, see Mahnaz Fahim-Nader and William J. Zeile, “Foreign
Direct Investment in the United States: New Investment in 1996 and Affiliate
Operations in 1995,” SURVEY 77 (June 1997): 58.

Table 16.—Return on Assets of Nonfinancial U.S. Affiliates
and U.S. Domestic Nonfinancial Corporations, 1987-96

Nonfinancial U.S. affiliates ! us.
domestic
Billions of dollars non-

Rate of | financial

Property income retun | corpora-

oy | Jou, ({2 fore,

g lonet: 3 X ate 0

Total P:g:ml ° intereé;iy assels” [ oercent) | retum
paid (percent)

(1) 2 @ ) {5) (6)

265 86 17.9 549.6 48 6.6
329 8.6 243 656.9 5.0 70
3741 48 323 809.8 46 7.0
323 -5.3 376 960.9 34 6.8
31.3 -79 39.2| 1,059.3 3.0 6.6
320 -3.6 356/ 1,09.7 2.9 6.4
352 0.3 3491 11510 31 6.6
49.0 13.7 353 1,228.3 4.0 75
60.6 206 40.0] 1,290.2 4.7 7.7
66.0 275 385| 1,2422 53 8.0

1. Excludes finance, except depository institutions, and insurance &in addition to depository
institutions, which are excluded from all data on U.S. affiliate operations).

2. Profit-type return as shown in table 15
(Estimates of CCAdj by industry are not availabl

f)lus a capital consumption adjustment (CCAj).
e.

)

3. Average of beginning- and end-of-year value.

4. Equals the ratio of property income to total assets. Data on property income of U.S. do-
mestic nonfinancial corporations are from tables 1.16 and 8.18 in-the national income and prod-
uct accounts. Data on total assets are from the Federal Reserve Statistical Release, Flow of
Funds Accounts of the United States: Flows and Outstandings, Fourth Quarter 1997 (Washing-
ton, DC: Board of Governors of the Federal Reserve System, March 1998).
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Table 17—Investment Qutlays by Type of Investment and Investor, by Industry of U.S. Business Enterprise, 1996-97
[Millions of dollars)

1996~ 19977
By type of investment By type of investor By type of investment By type of investor
Total . " P Total " " P
U.S. businesses | U.S. businesses | Foreign direct - U.S. businesses | U.S. businesses | Foreign direct "
acquired established imiators | US. afiiates acquired established investors | U'S- afiates
All industries 79,929 68,733 11,19 32,230 47,699 70,819 64,272 6,547 15,496 55,323

Petroleum 1,059 989 7 60 998 688 ) ("3 [} )
Petroleum and coal products ing @) ) (3 4 (Dg 0 0 0 0
Other . ) P} 6! 56 ® 688 ) ®) ®) )

Manufacturing 27,835 25,843 1,992 8,679 19,155 19,963 18,49 1,467 7,798 12,165
Food and kindred products 1,145 1,081 14 () 2119 ®) {®) ° D)

Beverages ... 2 2 0 “ ) ® i ( )
Other 1,143 1,029 14 ) ) {® ) ® o} (5}
Chemicals and allied PrOGUCES .....cvusmvvsensrcsmssrmesesssmsssssscsssssss 3,961 33831 130 739 3222 4,034 3,736 298 2,576 1,458
Industrial chemicals 1,029 {®) (D) {°) (P) () 225 ) (Dg ()
Drugs 698 D& ('2 ("& ) 1,184 E") ®) o (®
Soap, cleaners, and toiletries ... 1,991 1,98! 1,991 (P) ) P
243 240 3 (] ®) 2430 ®) ®) ®) )
Primary and fabricated MEtals .......cuumsscssesussmsimmesssssmessassnsnn 3222 3133 89 2,213 1,009 1,196 1,098 103 (®) ®)
Primary metal industries 334 (B} ®) 88 245 188 ("8 ®) 4 185
Ferrous 96 (D{ ("; ) ) ) ?) 0 )
Nonferrous 238 (P (P ) ) (o ) 8 4 (°
Fabricated metal DROGUCES ..uuver.uuisenenseressssrserseressessessssssessares 2,888 ®) [} 2,125 764 1,008 (] () [} (o)
Machinery 4,355 3,283 1,073 () (P) 5,178 ®) () 1,939 3,239
Industrial machinery and equipment . 2,299 , 7 287 2,012 3,100 (‘33 (‘2 796 2,304
Computer and office equipment {®) ) 0 ) ) 421 H ) (P}
Other ) ) (o 2") 2679 ) ® () )
Electronic and other electric equipment 2,057 99 1,066 {D] D) ,078 };’: (®) 1,143 935
Audio, video, and communications equipment . 298 ®) D) ® ©) 474 ) P W
Electronic components 1,359 367 9 5! 1,300 508 (P) () 11 391
er 399 ®) (®) ) ®) 1,095 1,095 0 ) ®)
Other facturing 15,151 14,566 586 4,851 10,300 7,436 7,175 261 213 5323
Textile products and apParel ... wrsmsmmssmmmmerssssmesursens 573 (] P) g;) D 137 ) () 39 99
Lumber and furniture @) (°) 2 ) ) (‘2 ) ® 1
Paper and allied products ("3 [} (Dg (?) {°) 1,67 1675 4 ) D)
Printing and publishing 5,07 5,073 467 4,605 1,130 1,130 ) (D& D}
Newspapers %z) 2") 0 0 ("'g s") {® 0 ("g
Other D 0 467 (o D) ¢ 0 e} 1,08
Rubber products 14 (o ) ("& ] 211 2 (%) P
Miscellaneous plastics products ... 403 37 27 2 374 1,156 } ) ©) ®)
Stone, clay, and glass products ... 664 662 1 0 664 30 3 303
Transportation equipment P) ®) 102 1,041 1,285 1,285 0 ) ()
Motor vehicles and equipment .. ED) ("; () ("g ( 5") 0 {P) (P)
Other L) Iy 8 (P (P L) 0 () 189
Instruments and refated products 604 600 3 59 545 1,106 905 201 825 281
Other ) ®) 3 7 ®) ®) ) 0 ®)

Wholesale trade 4,746 4,528 218 3,746 999 2,578 1,789 789 156 2423
Motor vehicles and equipment 177 D &) ¥ 177 2 4 2 2 0
Professional and commercial equipment 129 123 7 47 82 29) 9 () D )
Metals and minerals 60 g) (D& ®) }';) D ®) g) ) ®)
Electrical goods ..... ) ) "; ) g (&) ( 4 ®)
Machinery and equip 188 168 18 P ) 7 ® o 2 2
Other durable goods ) () 0 D) 321 ) (P 0 ('2 136
Groceries and related PrOQUCLS ........coouvccommmmuureesmmmsessssonsossnne 41 ®) () D& (D& 165 165 0 163
Farm product raw materials 0 0 ®) &) 0 0 6(5]2
Other nondurable goods 985 868 117 ®) ®) 660 ") ®) 7

Retall trade 2,988 (D& P) 27 2,961 438 429 9 ) (®)
General merchandise stores 0 0 0 0 0 0 0 0 0
Food stores ) D; 0 0 ®) 0 0 0 0 0
Apparel and y stores (P) D) 0 0 ] 2 0 2 2 0
Ottier 454 ) ) 27 427 437 429 7 ®) ®)

Depository institutions ! 1,944 ®) ®) 36 1,908 3,935 ) ) ®) )

Finance, except depository institutions ! .............ccoceicuncens 8,676 4,453 4,223 3,331 5345 6,536 6,027 509 554 5,982

4,688 ®) ) ®) ®) 8,639 ®) ®) ®) )

Real estate 4,175 614 3,561 (] (®) 3,831 426 3,405 566 3,265

Services 15,292 14,559 732 6,597 8,695 12,407 1221 136 4,197 8,210
Hotels and other 10dging PlACES .......cuummsmmurmemmsecisssssissessiianees 358 [ [} 7 351 577 508 ®} (P)
Business services 9,083 8.7 350 2,39 6,687 7,186 ®) ; 2,961 4,225

Computer and data p ing services 5916 5,583 333 {D) 4,935 (D) D ) D)
Other business services 3,167 3,151 16 D} 2,251 (®) D) ~(®) )
Motion pictures, including TV tape and film . 440 g (®) ("3 D} ® ) ) D) )
Engineering and architectural Services ........ {® 0 ("g {® ®) 0 D) 1
nting, research, and management services . 2 2 20 239 4 4 44 2 37 9
Health services (Dg ) 3 Y’; ) 2,871 2,871 0 (B} )
Other services 1,08 1,061 5 P ) 44 ®) @) ®) P

Other industries 8,628 831 157 6,013 2,515 11,802 11,753 9 1,726 10,076
Agriculture, forestry, and fiShING ........vewcmrssrssssssssen evssssases (P) (] ("3 D 39 14 10 4 7
Mining 2,611 2,611 ®) D{ 270 269 *) () ®)

Coal . & & 0 > ] i 0 > ®
Other . D 0 f") (°} ®) ® ) ) 9
Construction [ (®) 4 D (D) 7 6 1 1 [
Transportation 10 53 105 2,934 ®) ) ) ®
Communication and Pubiic ULIES .........ccummmeersesserecsssorsmssenses 5282 (] ) ®) ®) 8578 ] ®) ) @)
* Less than $500,000. ” Revised.
D Suppressed to avoid disclosure of data of individual companies. 1. See footnote 1, table 4.
7 Preliminary.
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Table 18.1.—investment Outlays, Country of Ultimate Beneficial Owner by Industry of U.S. Business Enterprise, 1996
[Millions of dollars]

Manufacturing Deoos Financ?.
Al . Whole- i | o | e Otner
P Petro- Food | Chemi- | Prim Retail | toryin- | deposi- | Insur- Real . h
"Egg:‘ leum | o | and kin- | cals and { and fa. | Machin- Other e | tade - torgoim ance | estate [ Sevices indus-
dred alied | ricated oY | tacwuri tions ! stitu-
products | products | metals g tions !

All countries 79929] 1,059| 27835 1,045| 3961 3222 4355| 15151| 4,746f 2,988| 1,944 8676| 4,688 4,75 15202| 8528
Canada 9,700 95| 1,128 @) @) 254 ) 441 236 ®) ®@) 924 @) 48| 4740|1787
Europe . 49427 ®)| 16938 70| 3,094 2093| 1,778| 9263 4,261| 2,753| 1,628] 2998 4519 2,40| 8,836 ®)

Austria 1 0 ] 0 0 0 0 0 0 0 0 1 0
Belgium 755 0 4 0 0 0 4 0 (D& ©) 0 0 0 (Dg ) )
Denmark 181 0 171 0 0 0 {©) ®) 0 0 0 0 i 4
Finland () 0 (®) g; 0 0 (D% 4 0 0 0 0 0 0
France 6,021 0] 3,158 1,150 ®) 25 508 6 0 ) 264 ®) ) 155 ®)
G y 12,858 01 2393 0 646 ) 528 ©) 54 1] ®) ) 737 D) )
Ireland ) 0 F; 0 0 0 0 }D) 784 2 ] (D{ & 0 ¢ 0 fg)
italy . () 0 0 0 0 0 D& 0 0 0 s 0 0 0 4
Liechtenstein (P} 0 0 0 0 0 0 0 0 ( { 0 ® 0 0
Luxembourg 520 0 439 ) 0 0 0 ED; 0 0 P 0 Q g)
Netherands 6,476 P) 3,074 106 ®) P) ®) D (] ) (] 121 0 [ (] )
oy T 1IN I O B I
n
S\E«a:eden 640 0 525 0 ) (®) (] 21 P} 0 0 g & (®) 4
itzerar 4910 g) 808 () ) ) 2 ("g (®) 0 0 ®) ( 81 (®} 7
United Kingdom 14,757 ®) 5,940 (P} 8 532 676 4,53, ("3 596 (‘33 ("8 94 3,005 45
Other ® 0 0 0 0 0 0 0 0 ®) 0
Latin America and Other Western Hemisphere 1,790 4 570 ) 0 ®} 1 174 1 ®) 17 ®) [] ] 303 )
South and Central America ) 4 ) ® 0 ) 0 { 1 0 17 (9) 0 7 8

Brazil (P) 0 0 8 0 0 0 D& 0 0 ) @) 0 0 3 ‘D3

Mexico 714 4 408 ®) 0 ®) 0 ) 1 0 ) () 0 7 2 (1’3

Panama 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

te /I I N I I I

er
Other Westem Hemisphere ®) ¥ ] 0 0 0 1 ®) 0 { 0 8 0 D) 205

Bah P D) (8 0 0 0 0 0 0 0 3 0 ® 0 ( 0 [ (Dg

Bermuda D& 0 @) 0 0 0 0 (Dg 0 ®) 0 0 {® ("; ®)

Netherlands Antilles 0 0 0 0 0 0 0 0 0 0 0 0 0

G o Sartoeen S % %) e o & o % & o o Q4 o of % %
Africa ®) [ ®) 0 ®) 0 0 0 0 0 0 @) 0 3 0 0

South Africa () 0 ] 0 (D& 0 0 0 0 0 0 (P) 0 3 0 0
Other 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Middle East D) ) @) 0 5 0 ®) 0 @) 0 (®) 0 ®@) 25 0
(I O - 1
uwait
Lebanon (P) (1’3 ) 0 0 0 0 ) 0 0 0 0 0 0 0 0
Saudi Arabia 386 0 0 0 0 0 0 0 0 (‘2 0 275 {°) 0
United Arab Emirates @) 0 0 0 0 0 0 0 0 0 0 0 (‘2 0
Other (®) 2 ®) 0 0 5 ] (] 0 @) 0 0 0 0 0
Asia and Pacific 12,751 5,852 99 4 @) 2,502 247 16 ©) (D) 0 881 1 D
e T e | O I
o o N U AN O | - I I
an 881 D 5,072 D 2417 230 14 " 0 217 809
Korea, Republic of 303 ¢ 3 (Di (D& (D& 53{ D{ 3 0 0 (s’; (F(i 0 9 0 (D&
oo T O O O O
ew Ze
Philippines 0 0 0 0 0 1] 0 1] 0 0 0 0 0 0 0 0
e - I < R | - I I A
aiwan
Other 0 0 0 0 0 0 0 0 0 0 0 0
United States2 ®) 3 ) 0 0 0 0 @) 0 ®) 0 (] (°) ®) 3 0
Addenda:
European Union {15)3 44,246 (D& 16,130 690 2831 2,074 1,776 8,760 4,103 2,753 1,628 1,020 (Dg 2,052 7,558 ("3
OPEC# 591 ®) 0 0 0 ] ®) 0 0 [ 9 423 [}
* Less than $500,000. land, and Sweden were not members of the European Union.
D Suppressed to avoid disclosure of data of individual companies. 4, OPEC is the Organization of Petroleum Exportir}% Countries. lts members are Algeria, Indonesia, Iran, iraq,
1. See footnote 1, table 4. ) Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela.
2. Sea foatnate 41in text for explanation. NoTE—Data for 1996 are revised. For investments in which more than one investor participated, each investor

Ital?f, E:egme’ulhgn'l‘?:mgr?gnggfngr&s;;atug;fgl’g&rgh,Dae:dmtahd;, 52?.'&"%,5;22?:: E,%Tﬂ'ggfﬁ,y;f'ﬁ& and each investor's outlays are classified by the country of each individua! ullimate beneficial owner,
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Table 18.2—investment Outlays, Country of Ultimate Beneficial Owner by Industry of U.S. Business Enterprise, 1997
[Mitlions of dollars} )

Manutacturing Deposi Finizgte.
Al Ton Whole- ; sk | Sxoen Other
0 Petro- Food | Chemi- | Prim Retail | toryin- | deposi- | Insur- Real N h
indus- 1 e and kin- | cals and | and f:g Machin- | Ofher [ sale } irge srt‘(m- tor?oin- ance | estate | Services | indus-
vies Toiah | “dred | alied | ricaied | ey | mam | vade tions ! | stiu- ties
products | products | metals g tions !

All countries 70,819 688 19,963 2,119 4,034 1,196 5,178 7,436 2,578 438 3,935 6,536 8,639 3831 12407 11,802
Canada 10,764 @] 423 ® ®) 95 728f 1,691 230 0 5 953 P 1066 1332] 2,79
Europe 46,190 P}y, 137388 1,54 2630 1,036 3437 4,742 2,170 373 ® 5,350 ®) 1,622 8340 1,983

Austria @) 0 {D) 0 0 0 ©) 0 0 0 0 0 0 2 of 0
Belgium 171 0 D; 0 0 0 D) ®} 0 0 0 0 0 0 (D& 0
Denmark ®) 0 [ 0 0 0 D) f" 0 0 0 0 0 0 4
Finland (D) 0 3(;2 () 0 0 D; D] 2 0 0 0 0 0 0 0
France 27 0 0 0 ) D 12: (] (®) 1 ) 0 0 1,991 0
Germ: 6412 0 2,909 0 (D) 3 (P 1573 1,525 0 0 ® (D) 1,230 297 D
ok /I I
Liechtenstein ¢ g 0 8 3 0 0 0 0 0 0 0 0 0 5 0 0
Luxembourg ) 0 0 0 0 0 0 0 0 0 0 0 0 3((’3 0 0
etherland; 11,255 ®)| 103 ®) ®) ®) ) 288 ) 0 ) ) ® ) ()
Norwa D D D 0 ] 0 0 2 0 0 0 0 0 0 0 2
Spainy ; H ¢ 3 H 0 : 0 0 0 ® 0 0 0 0 0 4 0 0
Sweden 2,601 0 (0) 0 ED) 605 (7] 1 0 0 0 0 0 }D) 2
Switzerland 6,351 0 1,747 sl‘:) ) 4 (P) 0 0 i") (®) [} D& 0
United Kingdom 355 0 5,555 ) 1,31 {®} 1,302 2013 189 (D& ("3 D& (] 28 3.8 (98
Other ) ®) 0 0 0 0 0 0 0 0 0 0
Latin America and Other Western Hemisphere ... 923 ] ®) 0 ®) 0 0 ) 0 0 0 0 L] ® ] ®)
South and Central America D) D) 0 [ 0 0 ) 0 0 0 0 0 22 D 1
Brazil H ¢ & (D& 0 3 0 0 0 0 0 0 0 0 }D) H 0
Mexico 13 0 (D& 0 0 0 0 (P) 0 0 0 0 0 D) {') 1
Panama 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Venezuela 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other ) ®) ®) 0 ®) 0 0 0 0 0 0 0 0 ®) 0 0
Other Westem Hemisphere ) 0 ®) 0 0 0 0 ® 0 0 0 0 0 (D& 0 ®)
Bahamas D} 0 0 0 0 0 0 0 0 0 0 0 0 0 (Dé
Bermuda (&) 0 ("3 0 0 0 0 [ 0 0 0 0 0 (D& 0
Netherlands Antilles 0 0 [ 0 0 0 0 0 0 0 0 0 0
UK. Islands, Caribbean 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other 0 0 0 0 0 0 0 0 0 (1 0 0 0 0 0 0
Africa (D; 0 0 0 0 0 0 0 ED) 0 0 0 0 @) 0 0
South Africa ® 0 0 0 0 0 0 0 D} 0 0 0 0 {?) 0 0
Other 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Middle East 918 0 (e} 0. 0 0 [ D) 0 0 0 (o v 0 (o) 0 *
lsrael 125 0 () 0 0 0 & {D) 0 0 0 & 0 (P 0 (3
Kuwait (D& 0 0 ¢ ¢ 0 0 0 0 0 0 (D& 0 0 )
Lebanon 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Saudi Arabia Kl 0 0 0 0 0 0 0 0 0 0 0 [} H 0 0
United Arab Emirates (®) 0 0 0 0 0 0 0 0 0 0 0 0 (D& 0 0
Other (®) 0 ®) 0 0 0 (] 0 0 0 0 0 0 0 0
Asia and Paclfic 11,993 0 1,137 ) 123 66 ("8 444 [l 65 ("8 é" 0 584 2,688 6,991
Australia 8421 0 () ®) 0 3 ™ (o] 0 D) 0 1] (] 5,880
oy I I (I I A
ln%gﬂes?:g () 0 (a 0 0 0 ] () 0 0 [} 0 0 & 0
Japan 1,845 0 8 © 123 ®) 319 306 48 64 0 131 0 (DJ 387 )
Korea, Repubtic of n 0 2 0 0 (°} (] 0 0 0 [l 0 0 (D& D)
Malaysi 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
New Zealand 1 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0
Philippines 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Singapore (Dg 0 5 0 0 0 5 0 0 0 0 0 0 ®) 2 ®)
Taiwan 22 0 (W] 0 0 0 (®) 0 (D& 1 (D& 10 0 4 10 1]
Other 70 0 70 © 0 ©) ® 0 0 0 0 0 0 0
United States? ®) 0 2 0 0 0 2 0 0 [ 0 [ 0 0 ®) ®
Addenda:
European Union (15)3 39,259 (®)f 11612 398 2,094 1,006 3433 4,682 1,896 3713 (D& 3,297 P) 1,587 7,829 1,981
OPEC* 193 0 ®) 0 0 0 ) 0 0 ®) 0 167 0 *
* Less than $500,000. land, and Sweden were not members of the European Union.

D Suppressed o avoid disclosure of data of individual companies.

1. See footnote 1, table 4.
2. See footnote 4 in text for explanation,

3. The European Union (15) comgrises Austria, Belgium, Denmark, Finland, France, Germany, Greece, Irefand,
o

ltaly, Luxembourg, the Netherlands,

Digitized for FRASER
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Federal Reserve Bank of St. Louis

itugal, Spain, Sweden, and the United Kingdom. Prior to 1995, Austria, Fin-

4, OPEC is the Organization of Petroleum Exporti
Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United

Countries. Its members are Algeria, Indonesia, lran, Iraq,
Enmirates, and Venezuela. :

NoTte—Data for 1997 are preliminary. For investments in which more than one investor participated, each investor
and each investor's outlays are classified by the country of each individual ultimate beneficial owner.
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Table 19.1.—Selected Data of Nonbank U.S. Affiliates by Industry of Affiliate, 1995

Millions of doliars Millions of dollars
Gross property, plant,
. Thousands and equipment Bgond: |l US LS
ompensa- o b res for esearc] exports of | imports o
Gm'?ﬁ; Sales inyoer;e ion of employees a’;gt:é Of which: | new piant | development ggods Bo0ds
p employees Tota) Commer- and expenditures | shipped by | shipped to
cial equipment affiliates | -atfiliates
; property

Al industries 322,631 | 1,544,603 15,493 206,354 49418 | 2388724 | 769,491 168,393 74510 17,542 135,153 250,824
Petroleum 29,252 124,313 2,101 6,165 109.0 103,740 112,227 5712 7,290 403 8,869 18,751
Petroleum and coal products MANUACIUMNG ..........ceccmsusmssrers 21,224 65,999 1,322 3,871 65.9 66,015 85,624 3947 5,551 238 2,645 12,814
“Other 8,028 58313 m ,294 434 37,726 26,602 1,766 1,739 165 , 5938
Manufacturing 185,741 559,318 9,189 106,236 22819 | 584,608 292,456 9,528 28,001 14,756 55,391 81,551
Food and kindred products: 12,127 51,133 512 7,485 2346 58,536 22,343 2,121 2,007 360 2,763 3235
Beverag 870 7,283 854 234 253 15,214 3,658 317 367 27 323 916
Other 9,257 43,850 342 6,251 209.3 43,32 18,686 1,804 1,640 333 2,439 2,320
Chemicals and allied products 40,552 133439 3834 25,095 4167 192,557 99,000 2100 8,303 8,263 14,059 13,409
Industrial chemicals and synthetics 16,202 53,127 149 9,074 156.4 81,335 55,467 511 4,053 2,531 6812 4,954
Drugs 15,253 45,599 2,748 10,299 151.6 75,317 26,272 ] ,730 5,201 4318 6,127
Soap, cleaners, and toflel GO0TS ......cuwevrvrsesimsninnesnsssenses 5,144 19,210 550 ,265 609 18,391 7.937 415 713 315 906 505
Other 3,954 15,503 386 2,456 478 17,513 9,324 (] 806 215 2,023 1,823
Primary and fabricated Metals ........owiessssscensmmiseessssssssrsress 16,872 67,331 1,311 11,692 2414 54,648 35,733 662 3465 322 4179 7,909
Primary meta! industries 9,736 41,320 1,210 6,240 112 32,324 25,882 312 2,340 161 ,335 5,287
Ferrous 6,752 24,844 822 347 22,606 19,197 54 1,722 43 843 2,645
Nonf 2,984 16,476 387 1,893 423 9,718 6,684 258 618 119 1,492 2,642
Fabricated metal ProdUCLS ........cccewccossessmsmesessmorsguuscncasessessss 7,136 26,011 101 452 130.1 22,32 9,851 350 1,125 161 1,843 2,622
Machinery 31,924 123,110 222 25,220 5455 95,890 39,694 1,333 5570 3,991 18,685 29,988
Industrial machinery and equipment .. 13381 57,952 364 10,916 240.7 42,00 15,925 544 1,810 1,136 7472 14,424
Computer and office equipment 1918 18,213 998 ,268 24 10,340 313t 91 525 595 1,860 6,760
Other 11,464 39,739 614 8,647 198.3 31,667 12,794 453 1,285 541 5611 7,664
Electronic and other electric equipment 18,542 ,158 607 304 30438 53, 23,768 789 ,760 2,855 11,213 15,564
Audio, video, and communications equipment 5,371 21,188 224 3,980 785 15,617 5, 212 758 1,604 ,634 6,301
Electronic components and accessories 2,782 452 73 ,984 508 9, 5,535 197 1,273 319 1,797 2,356
Other 10,30 34518 310 8,341 1755 28,784 12,402 379 729 931 5,782 6,908
Other mar 54,267 184,305 3310 36,744 84338 182,978 95,686 3311 8,656 1,820 15,705 27,010
Textile products and apparel 3,649 10,827 21 2,586 89.7 9,561 6,816 504 572 51 602 775
Lumber, wood, fumiture, and 1,192 4,626 125 706 239 5,141 3,986 95 173 9 412 333
Paper and allied products ... 331 16,759 755 3,145 625 16,907 13,570 27 1,008 126 1,618 1,178
Printing and publishing 83810 ,865 -81 6,608 14838 44,374 9,665 587 997 44 530 300
Newspapers 304 739 1 239 9.8 1,43 370 () 20 ‘(‘2 2 3
Other 8,507 25,126 ~72 6,369 139.0 42,941 9,295 ) 977 527 296
Rubber products 4819 13,350 27 3,674 780 12,367 8,724 508 543 209 1313 2,593
Miscellaneous plastics products ... 2,467 9,051 107 1,645 45.0 8, 6,199 292 778 43 527 815
Stone, clay, and glass products ... 8,775 22,788 801 ,629 1209 29,215 20,83 556 1,742 162 895 1,355
Transportation equipment ,233 55,878 410 6,756 1412 32,485 17,181 528 1,876 424 4,940 17,583
Motor vehicles and equipment . 7.4 49,953 529 4,999 107.2 25,116 15,242 501 1,718 309 4339 16,985
Other transportation equipment . 1,892 ,925 -119 1,757 340 7,369 K 28 158 115 60 598
Instruments and related products .. 6,299 17,091 538 4,19 105 17,340 5754 130 603 691 2,775 1,533
Other 3,691 ,069 397 1,276 2 7,004 , 87 364 80 ,09 544
Wholesale trade 38,966 468,277 157 23,047 4600 | 222922 77,839 7,637 15972 1,426 65,258 145,817
Mator vehicles and equipment 8,420 96,778 498 3,780 66.1 71,858 40,597 2,845 10,851 285 4,929 37,988
Professional and commercial equipment and supplies . 3,988 31,939 175 2,995 61.2 17,309 ,500 47 662 265 1,743 15,573
Metals and minerals, except petrol 3,691 72,050 §17 1,873 309 24,448 ,685 4 472 26 16,800 ,572
Electrical goods 834 64,392 3,342 5,022 93.1 35,58 10,955 1,624 1,648 338 4817 334
Machinery, equipment, and SUPPHES .u...eue-uusuievcrscsererssressrorss 2,776 39,556 259 1,740 36.1 18,648 2,889 363 483 43 9,652 14,561
Other durable goods 3,349 57,605 -64 2,399 554 13,652 4,089 647 572 29 2,821 ,270
Groceries and related PrOJUCLS .......vwcomemssmsmmisssssmsmsmsssssesses 1,699 31,562 65 1,305 333 8,52 1,787 586 236 7 6,341 5731
Farm-product raw materials 1,015 30,235 170 633 186 8,226 2,057 173 177 7 13,563 2,114
Other nondurable goods 7,194 44,160 1,914 3,300 853 24,867 6,280 465 872 425 ,793 11,135
Retail trade 23518 90,738 466 14,509 7645 46,252 29,419 15,508 2,754 1 1,676 3415
General merchandise stores 415 1,478 26 282 194 2,177 628 215 76 0 13 134
Food stores 14,328 ; 700 8,381 407.8 22,124 18,343 10,964 1,790 [ }D) 450
Apparel and y stores 2,046 7,360 212 1,326 72.2 4, 3,616 1,674 152 () D) 630
er 8,730 24,016 4 4,520 265.1 17,386 ,832 2,655 736 5 1,572 2,200
Finance, except depository inStUUONS ..........cocccremcecircrmnns 2,925 45,901 1,267 6,119 4.2 51348 7,373 2,372 8 7 19 25
I 7343 82,513 3,434 8,487 1482 | 514,650 26,992 9,805 4,360 0 0 0
Real estate 5,845 14,504 2,022 1,046 266 102,039 92,056 83,751 2,950 10 7 1
Services 22,224 58,464 2,403 18,264 623.7 109,871 50,711 28,759 4,054 749 590 785
Hotels and other 10dging PIACES ..........mumeusvssmsessssssssssssasns 4,309 8,544 -1,142 ,804 127.7 31,488 25,623 ,368 122 8’) {’ 5
Business services 9,104 18,705 24 7,692 269.2 25815 9,354 635 1520 400 2 432
Computer and data pl ing services 2,704 6,376 7 2,160 346 9,671 2934 158 557 395 133 121
Other business services 6,399 12,328 =53 5,532 2348 16,144 6,420 478 963 5 123 311
Motion pictures, including tefevision tape and film ... 2,314 13433 -576 1,685 454 29,120 3958 2,135 567 5 69 98
Engineering, architectural, and surveying services ... . 1,884 5,648 -208 1,951 34.1 3,706 1,11 327 92 40 150 49
Accounting, research, management, and related services ...... 1,342 4,200 =146 1,296 246 5,54 2315 962 218 29 48 152
Health services 1,900 3,527 28 1,551 62.3 3712 1,794 598 205 1 0 2
Other services 1371 4,407 =383 1,284 60.4 10,489 8,556 3,734 33 1t 67 47
Other industries 36,816 100,576 3,599 22,482 4816 131,19 80,418 5,321 8,257 180 3,343 417
Agriculture, forestry, and fiShing ..........wvmmmemsmsssssssessmessss 6 2,066 51 451 16.2 4,938 ,908 326 231 57 368 7
Mining 6528 12,041 1,202 2,626 420 25,689 23,166 147 1,642 45 2,464 120
Coal 2,095 4,112 157 1,039 152 5, ,066 ) 325 ®) 529 1
Other 4,433 7,929 1,045 1,687 268 19,851 18,100 146 1317 ) 1,935 119
Ce } 3425 16,351 -386 3,356 66.6 9,77 4,312 2,058 588 7 (;)4 63
Transportation 12,976 37,750 345 10,612 207.3 33,109 11,425 2,204 1,017 (D; k)
Communication and PUDNC ULITHES ......ceereerseremucermersecesccmmssses 13,249 32,369 2,489 5438 1495 57,680 37,60 586 4,779 (©, ®) 129

* Less than $500,000. NoTe—Estimates for 1995 are revised.

D Suppressed to avoid disclosure of data of individual companies.
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Table 19.2—Selected Data of Nonbank U.S. Affiliates by Industry of Affiliate, 1996
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Millions of dollars Millions of dollars
Gross property, plant,
e Thousfands and equipment Spengl A b and U.‘?. . us. '
ompensa- of b res for esearc exports of [ imports o
?0'333 Sales ingloer%e tion of employees a-l;gt:t's Ofwhich: | qew plant | development s goods
P employees Total Commer- and expenditures shipped to
cial equipment affiliates affiliates
property

All industries 339,485 | 1,596,022 21,110 210,378 497751 2613985 | 797,647 166,807 84,142 17,150 136,588 252,990
Petroleum 32,733 152,832 5,586 6,525 1138 114,735 118588 7,040 7,645 436 9,984 21,080
Petroleum and coal products manufacturing ... 23,099 \ 3,725 4,015 672 70418 89,907 5,335 5,355 249 2,646 13,454
ther 9,634 79474 1,861 2,510 45 #3317 23,681 1,708 2,290 187 7337 7,627
Manufacturing 156,354 | 552,023 7,153 104,004 22136 | 578,886 286,029 9,409 29,725 13,807 58,821 78,531
Food and kindred products 11,783 49,562 3,591 6,623 2054 58,624 21,764 2,016 2,068 353 2,848 3319
Beverag ,682 7,612 3439 1,242 247 18,749 ,859 298 427 26 316 890
Other 9,102 41,950 152 5,381 1806 39,876 17,905 1,719 1,640 327 2,532 2,489
Chemicals and allied products ........ 42,095 134,451 549 24,633 4098 180,996 91,005 1,942 9,054 7,366 15,656 14,254
Industrial chemicals and synthetics . 17,032 49,77 2,326 8,669 149.1 65,859 49,607 419 4,351 958 A 5,608
Drugs i 15,666 48,702 1,734 10,200 1496 78,364 24,831 P) 3,024 5,849 5,993 6,256
Soap, cleaners, and toilet QOOUS ......vvevuveericssesssurrissenssenss 477 0, 650 3,326 66.0 20,205 8,000 360 22 348 952 485
Other 3,920 15418 492 2438 451 16,568 566 () 958 212 1,742 1,907
Primary and fabricated MELAIS ......ccomreemsmrrsessssmssnssssssmresiss 16,079 62,902 1,010 10,969 2333 60,804 35123 833 3,352 286 4,066 7,390
Primary metal industries 8,373 36,005 807 5178 975 31,334 23,094 273 2,118 156 2,076 4,759
Ferrous ,236 20,008 427 ,248 52.7 20,193 16,008 32 1470 34 673 2,509

Nonf 3137 15,907 380 ,929 48 11,141 7,086 242 647 121 1403 2,251
Fabricated metal ProdUOLS ....c.creeersmsmsesmssssssessssssmsrsssnssnes 7,706 26,897 203 5,791 1359 29,470 12,029 560 1,235 131 1,989 2,630
Machinery 31,863 124,066 -787 25,279 536.8 95,234 40,900 1,199 5,787 3,889 20,575 ,733
Industrial machinery and eQUIPMENE .....cc.cvvvusssemsssrrrissins 12,809 54,094 495 10,493 2357 38,756 14,392 1,803 935 1 11,739
Computer and office equip 1,008 14470 -1,320 ,803 336 7,924 2,081 52 372 402 1,364 4,384
or 11,710 39,624 825 8,690 197.1 30,832 12,311 438 1,431 533 6.830 7,355
Electronic and other electric equipment . 19,055 69,972 -242 14,786 3011 56,479 ,508 709 3,984 2,954 12,381 16,993
Augdio, video, and communications equipment .. 6,168 24416 383 ,365 855 16,181 6,374 120 723 1,652 5,230 ,008
Electronic components and accessories 2,891 10,751 -399 2,014 486 11,616 ,999 220 1,665 336 1,798 3,057
Other 9,996 34,805 226 8410 167.0 28,681 13,135 368 1,596 965 5352 5,929
Other facturing 54,534 181,042 2,738 36,501 8284 183,228 97,237 3419 9,464 1,913 15,677 24,776
Textile products and apparel 3,718 10,584 15 2,575 90.0 9,198 ,884 486 664 55 568 618
Lumber, wood, fumiture, an 1,139 4,713 578 681 247 6,671 1,772 88 152 10 300 308
Paper and allied products . 5,703 16,208 388 3373 64.2 18,862 15,318 22 1,061 120 1,622 1,050
Printing and publishing 8,668 2279 -126 6,204 1336 38,192 ,183 428 1,107 45 516 382
Newspapers 346 782 39 260 95 (D) 379 D) 21 (2 2 (D)

Other 8,323 21497 ~165 6,024 1242 (D& 8,804 3% 1,087 4 514 (D]
Rubber products 5,092 13,783 264 3,758 785 12,10! 9,145 5 643 229 1,506 2,54
Miscellaneous plastics products .. 2,631 8,898 205 1,676 46.7 ,732 6,216 272 724 57 486 406
Stone, clay, and glass products .. 9,062 23,677 382 5,648 1210 28,045 21,510 704 2,040 159 725 1,178
Transportation equif 8,420 65,655 168 6,611 1406 35,836 18,018 694 2,052 454 517 16,052
Motor vehicles and eg 6,718 50,126 25 5218 1105 29,108 16,512 667 1,950 370 4542 15,488
Other transportation equipment ... 1,702 ,529 193 1,392 301 6,729 1,508 27 103 84 629 563
Instruments and related products ... 6,256 16,658 604 4,539 978 17,914 5,996 1 641 720 3,045 1,423
Other 3845 8,588 261 1,357 313 668 3,195 8 379 64 1,739 817
Wholesale trade 4,973 ,700 2839 24,338 .6 233,829 757 8,609 19,783 1,735 62,792 147,958
Motor vehicles and equip 350 101,418 409 4,033 689 79,527 46,319 3,650 13,920 370 4341 0,678
Professional and commercial equipment and supplies ............ 4,560 33,122 149 3,270 66.0 17,687 4,838 40 838 258 ,683 16,023
Metals and minerals, except petrol 2811 56,492 418 1,667 284 22,988 4478 453 433 33 12,527 11,789
ectrical goods ,437 ,507 257 5,456 107.2 37415 12,369 1,948 2217 498 ,934 ,860
Machinery, equipment, and SUDPIES ....rvueueuummuuusormasesmssnsannsenerns 3,245 41,448 365 1,925 397 19,853 ,263 506 62 9,201 13311
Other durable goods 3,362 58,566 ~302 2,536 57.6 14,256 4,456 687 556 32 2,853 1,252
Groceries and related PrOQUCES ...euuwomusiessssmmssssrsssesssssinns 1,729 0,459 33 1,308 363 8,119 1,870 576 209 12 6,204 5,348
Farm-product raw fal 1,085 34,508 244 650 18.1 8,668 2,143 130 152 7 15,740 3,120
Other nondurable goods 7,395 43,181 1,559 3,493 664 25317 7,030 419 951 463 4311 11,578
Retail trade 24,544 94,028 kg4 15,094 8210 50,083 31,500 15,881 347 3 1,507 3,408
General dise stores 563 1,811 =15 359 219 1,999 672 1 0 13 153
Food stores 14,452 60,115 834 8,250 4417 26,252 20,194 11,399 2,393 (" 6 334
Apparel and y stores 2,376 8,524 201 1,534 838 5,157 33837 1,7 204 (" 21 699
Qther 7,153 23579 —241 4,951 2736 16,656 6,797 2,566 780 1467 2,222
Finance, except depository inStutions .........cccceiiion 6,001 58,230 64 8,018 493 705,181 8,337 2,854 1,159 7 15 21
insurance 10,658 89,625 5,306 9,167 1520 | 575947 28,956 9,278 4371 0 0 0
Real estate 4,984 13,903 ~1,718 1,006 271 100,549 90,180 79,342 3,713 10 7 1
Services 21,840 56,247 3,402 18,801 6338 105,297 §1,789 25,881 3m 996 738 1,173
Hotels and other lodging places ........rccmmmsusmssmssmmsssssesses 4,019 8,033 678 ,453 109.9 31,041 25,142 20,760 958 () (3 5
Business services 8,946 20,865 -1,800 8,473 286.3 994 10,680 1424 647 45 793
Computer and data Processing SEIVICES ......uumcrmmrenmes 2,255 7,860 -1,237 2,637 38.6 11,134 3910 197 572 642 359 535
Other business services 6,690 13,004 562 6,836 2477 16,860 771 449 852 5 91 258
Motion pictures, including television tape and film 1,409 6,988 -5 1,096 438 17,674 3274 1,831 414 5 69 98
Engineering, architectural, and surveying services 1,767 5,640 -173 ,820 .30.8 ,199 958 310 85 25 18 45
Accounting, research, management, and related services ...... 1,164 3,902 ~106 1,105 212 5,095 2,259 8% 340 306 15 80
Health services 2,704 5,999 =368 2,351 85.8 8,721 2,558 566 228 2 D) D)
Other services 1,830 43819 27 1,503 65.0 11,573 6,918 3874 325 10 D) P}
Other industries 40,398 112,434 4,907 23,424 4803 149,497 95,512 5512 10,502 157 2,725 818
Agriculture, forestry, and fISING uveuveesmmeescmesmrssrssssssssssss 667 2,204 -84 502 177 5413 ,193 345 304 70 433 124
Mining 5486 11,802 769 2618 418 28,032 23,707 153 1,733 3 2110 282
Coal ,940 3,808 186 967 139 5,541 6,768 2% éD) 502 2
Other 3,546 7,994 583 1,650 278 22,490 16,939 153 1,437 D) 1,608 280
Construction 3228 17,227 518 3278 69.1 10,675 4,886 2,081 906 5 121 83
Transportation 11,533 32,884 667 9,208 1701 27,667 10,058 2,022 874 5 24 101
Communication and public UHIHES ....muurevmessismmsssrsnsssnis 19,485 48317 4,072 7818 181.8 nm 52,667 M 6,686 45 36 228

* Less than $500,000.

D Suppressed to avoid disclosure of data of individual companies.

Note —Estimates for 1996 are prefiminary.
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Table 20.1.—Selected Data of Nonbank U.S. Affiliates by Country of Ultimate Beneficial Owner, 1995

Millions of doflars Millions of dollars
Gro;sufrope_rty, plant,

o Thousfands equipment Expengl Fesoatch and us. f us. t
mpensa- o b tures for lesearch an exports of | imports of

p?o'ﬂﬁ& Sales iny:r;e tion of employees a.g?s?t's Ofwhich: | new plant | development | ~ goods s
employees Total Commer- and expenditures | shipped by | shipped to

¢ equipment affiliates affiiates

property

All countries 322631 | 1,544,603 15,493 206,354 49418 | 2388724 | 769,491 168,393 74510 17,542 135,153 250,824
Canada 35,217 140,275 1,904 23,111 7088 267,083 83,683 20,181 6,635 1,395 5,243 13,490
Europe 201,965 | 821,951 15,375 130,599 29926 | 1,330,702 416,193 65,402 37,728 13,201 59,883 84,290
Austria 491 2,986 45 374 8.7 4,104 716 85 85 12 614 566
Belgium 4,290 17,855 425 2,168 998 12,297 10,168 1,868 826 90 536 1,399
Denmark 1,849 4510 20 1,513 706 4,408 1,865 124 280 97 402 27
Finland 645 9,128 =136 1,427 21.3 7,000 2,732 207 316 92 1,025 1,724
France 23,895 110,857 1,200 16,197 3460 | 232156 50,282 14,511 3984 1,604 15,721 11,353
Gi y 37,047 158,737 1,008 26,290 §79.7 210,899 74791 12335 9,425 3,869 12,322 27,062
Ireland ,607 8,580 34 443 362 9,236 5,009 358 35 15 442 362
Ital 3,056 14,769 -84 2,268 522 23,481 6,299 665 665 183 1,073 3292
Liechtenstein 164 565 ~14 13 27 743 523 305 17 3 43 168
Luxembourg 845 441 782 174 4,764 1,429 240 74 ®) 202 593
Netherland 27,697 98,016 2817 14,562 3350 155,649 ,084 11,075 5,709 818 5426 8,728
Norway 1,074 5814 % 657 134 4,737 2,408 182 335 62 423 719
Spain 605 2,166 22 359 9.1 4,969 1,862 269 134 28 191 189
Sweden 5,484 28,098 73 4,664 944 41,593 10,052 1,227 9% 781 3,004 5,085
Switzerland 18,563 90,557 -369 15,706 309.8 230,963 524 3172 2,79 3,002 6,403 7,510
United Kingdom 72478 262,849 9,964 41,882 985.7 382,324 147,875 , 11,670 2428 11,760 14,029
Other 173 2,294 -2 176 48 38 574 344 104 ] 20 784
Latin America and Other Western Hemisphere ...........ccneens 12,367 51,922 822 6,435 1686 53,733 25,341 5,828 2,785 323 5,684 9,794
South and Central America 1917 35,589 568 3,588 848 37,600 15,508 2217 1,682 65 3495 8,701
Brazil 159 4,010 60 279 44 ,581 868 155 61 S') 901 1,116
Mexico 1,754 8,493 26 1,322 35.7 9,661 3,652 932 450 0 581 2,184
Panama () 2,303 -58 (Dg J , 7 1,340 43 89 (¢ 420 27
Vi | 4712 17,988 505 931 227 11,895 8,503 558 981 P ) 4,092
Other ) ,796 88 ) | ,760 1,245 229 102 {* o) 983
Other Western Hemisphere 4,390 16,333 254 2,847 838 16,133 9,832 3611 1,103 258 2,389 1,093
Bahamas 68 415 ~1 84 28 838 515 218 23 g) 1 [
2,398 10,525 175 1,460 446 8,510 4740 1434 581 ) () 822
Netherlands Antilles 1,182 2,638 102 851 155 ,333 2,6% 927 258 ) ) (]
United Kingdom Isiands, Caribb 724 2,617 12 452 205 3232 1,780 965 232 5 67 ]
Other 19 140 =10 20 7 220 108 67 4 ¥] 50 4
Africa 2,352 10,366 420 1,051 209 ("3 (] 252 ] 75 509 669
South Africa 1,867 9,400 419 924 186 7,04 (0} 9% 428 n 395 519
Other 484 966 1 127 23 ®) 4,390 158 ®) 4 114 150
Middle East 4,792 17,881 223 1,688 463 26,152 20,511 13,595 799 101 672 4,665
Israel 490 ,325 32 427 8.1 2,909 603 122 84 93 460 591
Kuwait 776 1,647 109 164 54 7923 8,124 6,304 129 4 5 21
Lebanon 226 640 7 10 27 920 876 448 22 ) 66 g

Saudi Arabia 3,033 12,177 -207 800 215 11,350 8,352 4,622 438 4 ®@) (
United Arab Emirates 131 488 -137 112 30 1,872 1,978 1,671 53 0 () @)
Other 136 604 28 74 57 1,178 577 347 73 ¥} 4 5
Asfa and Pacific 61,080 | 484,124 ~5,696 41,433 9584 | 593,724 199,582 62,025 22,142 2,384 62,334 136,828
Austrafia 4,615 21,591 ~663 3,030 730 36,264 12210 2423 1,192 64 054 1,378
China 200 2,368 55 94 20 1,186 634 8 33 3 ] (;2

Hong Kong 1,335 6,038 -209 948 336 7,828 6,852 4,147 360 8 147 13
Indonesia 222 1,036 3 163 5.7 792 370 172 27 0 (D) 18
Japan 50,513 414,764 -3,930 33,951 761.9 521,166 164,716 51421 19,265 1,874 54,038 118,770
Korea, Republic of 1,120 856 577 077 25 ,336 631 738 332 321 ,958 11,708
Mataysia 388 1,358 =21 344 108 683 23 4 “ 7 102 ]
New Zealand 340 1,768 =54 319 72 1,102 792 48 28 4 53 307
Philippines (P 831 65 ("g | 505 330 84 17 ) 18 64
Singap 170 1,762 =321 301 74 3401 1,767 1,289 173 56 17 610
Taiwan 1,808 8,790 341 804 205 10,826 6,707 840 574 33 1,063 1,929
Other (®) 961 144 ®) [ 637 1,099 366 97 8 110 302
United States 4,798 18,085 2,890 2,037 462 (] @) 1,110 ) 62 627 1,086

Addenda:

European Union (15)" 182,030 | 723,229 15,669 113,982 26633 | 1,003,361 383498 61,662 34516 10,043 52,807 75,137
OPEC? ,264 33,782 299 2,270 59.4 , 30,950 13,463 1,878 17 550 8,178

* Less than $500,000.
P Suppressed to avoid disclosure of data of individual companies.

1. The European Union (15) comprises Austria, Belgium, Denmark, Finland, France, Germany, Greece, Ireland,
ftaly, Luxembourg, Netherlands, Portugal, Spain, Sweden, and the United Kingdom. Prior to 1995, Austria, Finland,

and Sweden were not members of the European Union.

2. OPEC is the Organization of Petroleum Exporting Countries. lts members are Algeria, Indonesia, Iran, Iraq,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

F~500 to 999; G—1,000 to 2,499; H-2,
L—50,000 to 99,999; M—100,000 or more.
Estimates for 1995 are revised.

jiven in em|

e

Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela.
NOTES.—Size ranges are gi

yment cells that are suppressed. The size ranges are: A—1 to 499;
to 4,999; 1-~5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999;
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Table 20.2—Selected Data of Nonbank U.S. Affiliates by Country of Ultimate Beneficial Owner, 1996

Millions of dolfars Millions of dollars
Gross property, plant,
c Thousands and equipment Bgend: | s | oS o | oS o
mpensa- ol . res esearcl exports of | im| of
Grgzs& Sales iny:r:le ﬁo%egfs employees am Of which: new plant | development o ponss
prol employees Tol | Commer and expenditures | shipped by | shipped to
cial equipment affiliates affiliates
. property
AH countries 339,485 | 1,596,022 21,110 210,378 49775 | 2,613,985 797,647 166,807 84,142 17,150 136,588 252,990
Canada 30,026 121,650 5,035 19,868 6186 263,862 74315 19,085 5,993 1,397 5,658 14,123
Europe 218,174 881,931 15,885 136,653 3,1039 | 1,507,678 440,786 66,192 42,608 12,516 63,104 86,533
Austria 387 2513 12 303 70 5,000 557 60 60 7 420 484
Belgium 4,531 19,437 581 2,250 | 1035 15,850 10,985 2,138 1,281 80 633 1427
Denmark 1,890 4514 -151 1,572 7na 4,061 1,842 123 267 106 493 699
Finland . 1,632 9,954 215 1,343 254 6,654 2,648 191 250 13 1,118 1,587
France 32,584 127,434 3,120 19,977 4118 274,775 74,447 13,642 7,013 1,712 18,386 12,888
Germany 40,467 168,151 3,09 27,598 6102 24989 81,310 13,248 10,362 3,084 13493 28,304
Ireland R 2,505 8,281 204 1,545 372 10,374 5,50: 339 284 48 335 261
[ 2,827 13,904 -18 2,078 50.7 20,314 5232 638 513 130 983 3230
Liechtenstein 149 582 -29 132 25 760 539 318 19 2 42 174
Luxembourg 678 4215 41 725 16.0 5,124 1,320 1 155 19 653
Netherlands 29,299 111,395 2,785 15,248 3788 180,292 73,300 11,628 5441 948 4,468 8,969
Norway 1,367 8,833 n 1,048 184 5,308 2,543 213 65 583 901
Spain 572 1,985 10 346 8.6 4,171 1,798 4 166 23 192 194
Sweden 5,700 25,561 279 3,884 787 33,577 7,652 233 889 276 2811 5,192
Switzerland B 19,461 96,026 310 16,544 3062 275,890 28,683 3,362 3216 3375 X 7,550
United Kingdom | 277,026 5890 41,905 9726 | 413,96 140,366 18,163 12,386 2525 12,354 13,267
Other 164 2,114 19 156 44 1,672 561 a3 2
Latin America and Other Western Hemisphere ...........ccecee. 12,699 53,767 LY 6,446 1554 57,482 27,203 6,214 2928 386 5725 10,621
South and Central America 7914 35613 =110 3,185 700 33, 16,192 1,781 1,686 84 2,853 9,409
Brazil 283 4,462 160 279 45 10,652 957 155 104 8 1,192 1,241
Mexico 1,439 7,982 643 1,213 358 8, 3,204 752 347 688 2,248
Panama 819 2,316 22 739 12.9 3 1,610 D} 542 295
Venezuela 5,084 19,337 3719 833 130 12,669 9,287 319 1,078 ) 298 5,067
Other 290 1517 17 121 37 2,962 1,14 206 90 [§] 132 557
Other Westem Hemisphere 4,785 18,155 256 3,261 854 18,824 1,012 4,432 1,243 302 2,873 1,212
Bahamas 217 702 =25 190 6.3 1,421 883 429 " 1
2, 11,684 -183 1,584 438 9,046 5,601 2,166 593 1 (P) 888
Netherlands Antilles 1,364 3,003 462 993 165 3,937 2,691 882 280 179 635 104
United Kingdom Istands, Caribbean .........mresesssssssns 699 2,634 13 475 182 4,206 1,729 886 300 4 ®) 210
Other 17 133 -1 19 7 107 68 “ 4
Africa 2,555 10,605 733 1,187 27 11,708 ) 258 ] 81 522 560
South Africa 1,942 9,531 672 ,005 204 8,178 ) 95 422 77 417 )
Other 613 1,074 61 152 23 3,530 4,635 163 ®) 4 105 )
Middle East 5,292 21,024 —258 2,001 618 26,501 20,298 14,490 855 121 607 5481
Israel 391 2513 =% 471 9.6 2818 752 124 89 115 412 €63
Kuwait 709 1,50 230 139 52 7418 7,137 6,400 135 ) 4 20
Lebanon 177 -23 105 2.9 905 899 (2 60 "
Saudi Arabia 3410 14,776 -63 an 264 11,985 8,668 5310 46 106
United Arab Emirates 144 7 -5 41 11 1,966 2133 1,84 157 0 19 ()
r 461 1,427 =300 3 16.6 1,410 709 35 94 1 [ 5
Asia and Pacific 65469 | 487,580 -3,370 42,107 9729 | 635683 | 205841 69,393 27,251 2592 60077 134416
Australia §,539 23,013 243 3,345 774 44,617 15,157 2,662 1,14 56 1,268 1,375
China 179 1,821 -4 72 1.6 1,004 4 3 (] (Dg
Hong Kong 1,403 6,848 ~199 993 368 8,406 5,572 3,859 313 7 71 1,14
Indonesia 202 986 =12 154 5.7 765 361 170 27 0 119 18
Japan 54,560 418,320 2,271 34,524 7764 549,408 168,399 47,741 23473 2,070 52,555 117,433
Korea, Republic of 1,102 2476 ~611 1,070 26 12,706 4,086 867 686 351 3642 10,707
Malaysia 395 1,388 =24 327 95 1,804 437 4 9 (o) 30
New Zealand 348 1,755 —45 302 76 1,100 760 48 27 364
Philippines 38 126 13 18 7 275 174 80 5 ") 10 49
Singapore 159 1,794 348 310 75 3,866 2,44 1,837 595 2 94 505
Taiwan 1411 8,089 3 822 202 10,229 6,564 839 835 39 795 2,161
Other 134 963 -183 173 63 1,503 1,137 74 68 1 104 ®)
United States 5,270 19,466 2,938 2,146 422 mom ®) 1,178 ®) 57 894 1,258
Addenda:
European Union (15)! 197,068 774,840 15,5631 118,824 27735 | 1224534 407,801 62,052 39,099 8,072 55,867 77,182
OPEC2 10,086 37,504 634 2,162 526 37437 31,445 14,091 2,037 14 548 ,903
* Less than $500,000. 2. OPEG is the Organization of Petroleum Exporting Courtries. Its members are Algeria, indonesia, Iran, Iraq,
D Suppressed to avoid disclosure of data of individua! companies. Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Emirates, and Venezuela. :

1. The European Union (15) comprises Austria, Belgium, Denmark, Finland, France, Gemany, Greece, Ireland, Estimates for 1996 are prefiminary.
alt:lg', Luxembourg, Netherlands, Portugal, Spain, Sweden, and the United Kingdom. Prior to 1995, Austria, Finland,
Sweden were not members of the European Union.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



64 « June 1998

SURVEY OF CURRENT BUSINESS

Table 21.1.—Gross Product of Nonbank U.S. Affiliates, Industry of Affiliate by Country of Ultimate Beneficial Owner, 1995
[Millions of dollars}

Europe Latin Asia and Pacific
Of which Amegca Of which
which: an : which: .
Al | Canada Otner | At | Mdde United
countries East States
o France | Germany | Nether- | Swizer. | United V\|I-'ees;%fn o Australia | Japan
Y1 fands la Kingdom [ 0Cr ap
Al industries 322631 35277) 201,965| 23895| 37,047| 27,697| 18563| 72478| 12,367 2,352 4792 61,080 4615) 50,513] 4,798
Petrol 29,252 16131 19,013 1,356 174 ) 59 6,12 5430 (P) ) 354 ® 99 86
Petroleum and coal products manufacturing ... 21,224 (D) 17,420 ] 52 P) 12 ) 860 0 ) (D) (W 3 0
Other 8,028 (?) 1,593 () 122 291 46 (] 4570 (] 182 (] 10 68 86
Manufacturing 1557411 14917} 105,135| 13,793 21,826 6,957 13556| 35556 2611 1,110 845{ 30,497 2523| 24989| 625
Food and kindred products 12127 (D) 8,054 585 89 ®) 2436 4,044 182 () 24 1,738 ) 1,190 o)
Beverages 870 (P) 1,200 160 13 Q ) 8 10 0 0 s 0 285 [
er 9,257 (®) 6,854 425 76 P) ®) 3,354 172 (] 24 1,302 (] 905 ®
Chemicals and allied products 40,552 668| 36375 359% 9,430 3,581 6,486 10,658 ] 69 96 3120 545 1,639 )
Industrial chemicals and synthetics 16,202 73| 13,654 1,901 4,594 P) 434 430 2 69 0 2,404 486 990 0
rugs 15,253 151 14922 1,054 3,014 23 5,985 3,536 0 0 75 b3l 0
Soap, cleaners, and toilet GOOUS ......cverrvrreasseusserseimesererssresss 5,144 288 4,432 (] 1,440 (”& 18 (D) {P) 0 0 201 1 190 (O}
Other ,954 292 3,366 (®) 382 15 49 ) 1 0 21 274 12 238 -1
Primary and fabricated MELAIS ..............cwmmrmeeressessesecssssssssssnes 16,872 ®) 7,004 1410 2,022 245 211 1,855 D; D) 24 6,367 74 5,982 18
Primary metal industries ,736 1,317 2,360 593 562 -3 88 387 D} 7 5427 ®) 5,109 3
Ferrous 6,752 268 1,240 489 216 -3 23 95 D) D} 0 5,082 g) 4,813 0
2,984 1,049 1,120 104 348 0 65 292 D) ) 7 us 296 3
Fabncated MELEl PIOGUCES ovvvvnrrreesensscessssesseancasssessessassssssses 7,136 ®) 4,644 817 1,461 248 124 1,468 D) 0 17 940 ®) 873 13
Machine 31,924 2909] 21,686 2,769 5297 2,493 2,607 4,813 106 ‘82 299 6,731 415 58871 111
Industrial machinery and equlpment 13,381 319 9,095 301 2,185 80 ) 3,208 70 82 258 3,467 ) 3,098 90
Computer and office equipment ... 918 54 445 203 b} 3 67 12 5 0 170 1,208 0 1,200 36
Other 11,464 265 8,650 97 D 50 ) 3,195 65 82 88 2,259 D 1,899 55
Electromc and other electric equipment 18,542 2,590 12,592 2,468 31 2412 [} 1,605 35 0 41 3,264 27881 21
Audio, video, and communications equipment 5,371 (Dg 585 1,379 1 0 (03 785 15 0 6 ) 564 5
Electronic components and accessories 2,782 5 1,110 103 ) (] 1 440 —1 0 35 1,564 2 1,476 14
Other 10,390 (] 8,897 985 ®) (] () 381 22 0 0 () ) 749 2
Other manufacturing 54,267 73961 32016 5434 4,988 ) 1815] 14,185 (D) ) 4011 12,540 ®) 10291 12
Textile products and apparel ,649 ) 1,859 311 243 39 127 992 204 1 (®) 904 553 1
Lumber, wood, fumiture, and fixture: 1,192 187 583 10 ] 1 73 270 40 0 5 377 () 216 0
Paper and allied products 5,331 630 3517 7 103 ) (D; 1,04 10 () ) 621 ) 244 1
Printing and publishing 8810 5222 3,189 135 (®) 90 (o ,845 22 1 8 359 (] 177 10
Newspapers 304 g 39 0 1 ] 0 38 1 0 0 ) 1 0 0
Other 8507 3,150 135 [} 90 (;g 1,807 23 1 8 D) ) 177 10
Rubber products 4,819 2 2,301 (®) (D) 3 79 4 0 0 2,487 0 2486 0
Miscellaneous plastics products ... 2,467 337 1,374 144 336 25 24 619 147 0 ) 609 1 522 0
Stone, clay, and glass products ... 8,775 &) 5874 {P) 802 0 463 1,615 (®) 0 0 2,304 822 1,444 0
Transponatlon equipment 9,233 (P) 4,392 775 1,089 ) [} 1,881 ] 0 0 4415 1 4,292 0
Motor vehicles and equipment .. 7,341 () 2,649 (P) 997 ) 0 660 (] 0 0 4,288 1 4,286 0
Other transportation equipment . 1,892} 17 1,743 P} 92 9 6 1,220 5 0 0 127 0 8 0
Instruments and related products .. 6,299 2 5,572 586 508 2 424 3,295 (&) 0 ) 286 0 223 0
Other 3,691 148 3,355 263 120 3 73 2,648 10 0 0 178 28 133 0
Wholesale trade 38,966 2,267| 16,793 1,688 5,939 1,389 1,787 3,535 1,005 729 17| 17,851 205 16,221 304
Motor vehicles and equipment 8,420 P) ,363 6 3,083 14 2 ) ] 2 1 4,804 1 4,730 I}
Professional and commercial equipment and supplies . 3,988 42 1,406 10 394 327 292 299 1 0 -4 ,543 0 2,250 1
Metals and mi , except p 3,691 359 2,351 120 961 2 ®) 139 (®) (Dg 1 825 -3 757 0
Electrical goods ,834 164 528 238 79 33 27 116 47 1 1 6,050 1 5,684 24
Machinery, equipment, and SUPPIIES ........vurmmeneicrmmmssisesens 2,776 48 1,046 9 420 32 199 136 4 60 6 1,547 0 1,470 26
Other durable goods 3,349 410 2,543 192 103 627 76 1,084 136 1 0 258 (D& 133 2
Groceries and related ProdUCLS .eu..evessesssrsssrsssssassesonsssssens 1,699 514 700 D; 3 3 =3 366 154 13 1 315 238 2
Farm-product raw materials 1,015 2 (D; D 10 6 32 67 (D) 1 0 201 2 182 0
Other nondurable goods 7,194 ) (P] 440 885 314 ) (P} ®) ) 10 1,307 o) 776 250
Retait trade 23,518 2,746 15,886 360 6,259 2317 54 4,076 1,101 {") 188 3,561 1 3,404 36
General handise stores 415 4 381 0 0 1 0 ) 7 0 ('& 22 -2 24 (")
Food stores 14,328 ™ 10935 (D) ®) ©) 37 2,011 546 0 [ 0 © 16
Apparel and y stores ,046 (P} 1,486 134 69 (] -1 757 (D) 0 0 31 5 () 1
Other 6,730 1,756 3,083 ®) ®) 515 19 ® ) [y] 188 ®) 8 1,050 19
Finance, except depository institutions 2,925 (P} 2,785 124 54 349 725 1,44 73 2 -30 15 7 103 )
7,343 ) 3,187 () () 842 -1525 2,828 67 0 10 108 6 51 (&)
Real estate 5,845 1,241 1,857 261 477 478 132 424 172 [yl 898 1,607 174 1,208 69
ices 22,224 2393 12,653 2,106 774 493 3,040 4,726 1,476 17 343 ,256 1,255 3,076 84
LT e —————— ,309 104 1,369 604 37 6 30 698 126 -1 237 2475 () 1,659 0
services 9,104 P) 6,697 ni 121 393 () 2,243 ®) 13 58 806 209 511 83
Computer and data Processing SerVICES .v.uvvmseemmssesscsrsens ,704 376 1,957 330 80 208 2"; 492 6 0 35 321 4 228 9
Other business services 6,399 ) 4,739 387 4 185 D 1,751 ] 13 23 484 1 283 74
Motion pictures, mcludmc]; television tape and fim .. 2,314 () 500 —183 2 3 g& (D) 227 0 0 (o) (] 29 0
Engineering, architectural, and surveying services .. 1,884 121 1,618 488 206 (] 374 0 5 0 139 0 139 0
Accounting, research, management, and related services ...... 1,342 27 964 2"; 45 2 57 565 7 0 6 337 1 340 1
Health services 1,900 599 1,162 D) ) Q ] (©) -2 0 0 140 (D& 57 0
Other services 1,371 ) 342 149 (] ®) 11 98 ) 0 42 ® 1 3 ]
Other industries 36,816 8959 24,654 () [ ®@) 7351 13,763 §78 (Dg () 1,832 ] 1,362 )
Agriculture, forestry, and fiShing ........uuummeeumimssssiscsssssssunse 638 317 61 7 40 37 61 206 14 65 41 )
ining 6,528 1,401 4,623 95 () ®) 60 2,355 (D) (D& 59 310 305 15
Coal 2,095 17 2,031 0 ® 65 58 384 g) 59 =11 ) ~11 0
Other 4433 1,384 592 95 4 ®) 2 1,97 (P) () 0 21 6 316 15
Construction 3425 68 2,260 603 594 38 (] 169 4 0 0 ) 59 433 D)
Transportation 12,976 2,663 ,205 194 152 (P 346 §D) 156 0 (®) 785 1 620 D)
Communication and public UHIIHES ..........ewcccrseressesssessissssnnsnes 13,249 4,793 8,248 (®) 0 34 ®) D) (] 0 27 ) (D) =38 0
* Less than $500,000.

D Suppressed to avoid disclosure of data of individual companies.
NoTE—Estimates for 1995 are revised.
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Table 21.2—Gross Product of Nonbank U.S. Affiliates, Industry of Affiliate by Country of Ultimate Beneficial Owner, 1996
[Milions of dollars]

65

Europe Latin Asia and Pacific
Of which: Amen;l]ca Of which
ich: an ; which: ’
Al | canada Other Atica | Middle United
countries East States
Lo I Nether- | Swier- | United | Yestorn Tod | stata |
rance [ Germany : lemi- ustralia | Japan
lands land | Kingdom sphere
Al industries 339,485| 30,026 218,174| 32,584 40467 29,200| 19,461 73,960 12699 2,555 5292] 65469 §539| 54,560] 5270
Petroleum 32,733 1,684] 20,561 1,391 163 ©) 184 6,708 6,335 (P ®) 862 ©) 124] 138
Petroleum and coal products manufacturing .. 23,099 613 18575 94 48 (D) 11 D} (®) P) ] ™} 30 v
Other ,634 1,071 1,987 450 115 252 172 P) ®) ] 35 ®) 134 95| 138
Manufacturing 156,354 14,498 | 107,819{ 15036 23464 7,343 14066| 35924 2568 1,228 898 28,330 2,743 23,191 1,013
Food and kindred products 11,783 1,873 7,994 515 101 @) f 2813 3,664 185 (®) ("& 1412 8 1,104 ®)
Beverag 2,682 D) 1,189 132 13 g) ) 848 9 0 363 0 308 )
Other 9,102 ) 6,804 384 88 (] () 3,016 175 ®) (L] 1,049 82 798 25
Chemicals and allied products ...... 42,095 3921 38596 3729] 10,608 4,187 69381 11476 4 (‘2 167 2,619 541 1,438 (D&
Industrial chemicals and synthetics 17,032 68| 14,887 1,929 4,428 1,474 "7 5,251 2 6. 0 2,012 489 935
Drugs 15,666 12] 1532 1,091 4,255 22 6,158 ,403 0 0 125 208 34 173 0
Soap, cleaners, and toitet GOOAS .......coucmurrressssssessssssessissns 5477 263 4,902 [ 1,542 ®) 17 D) 2 0 0 ®) 10 108 ()
Other 3.920 49 3485 (P 382 (] 46 ) 1 ®) 2 ) 8 222 ‘)
Primary and fabricated MELAlS ......ccouummeessmmmmmmscsssosmsrssisssos 16,079 1,945 7,995 2,194 2134 278 168 1,843 783 ©) ®) 4,783 110 4,339 15
Primary metal industri 8373 1,202 2494 557 655 =3 98 458 ) ) 9 3,951 4 3573 3
Ferrous 5236 262 1,278 442 273 -3 22 98 () (D) 0 3514 39 3214 0
N 3137 940 1,215 15 382 0 7 360 z"; (Da 9 436 15 359 3
Fabricated Metal PrOUCES .....ccoresmenscmassssnsomsssmsssssssimssssses 7,706 743 5,501 1,637 1,480 281 70 1,385 D) (] 832 56 766 (]
Machinery 31,863 35221 21422 2,784 5578 1,892 2482 5,145 64 79 155 6490 393 55941 130
Industrial machinery and equipment . 12,809 255 9,353 262 2238 (Dg 1017 3553 31 7 124 2854 7% 24031 13
Computer and office equipment ... ,098 19 183 () 4 57 1 5 0 43 449 0 316 44
Other 11,710 236 8814 79 (P) ) 1,020 3,542 26 7 81 2,405 76 2,087 69
Electronic and other electric equipment 19,085 3267] 12,089 2,522 3,340 ) 1,405 1,592 34 0 32 ,636 318 3,190 17
Audio, video, and communications eguipmen ,168 °) ,630 1,424 -1 0 ®) 830 14 0 6 (D) 0 595 2
El i p and i 2,89 64 936 94 {D) 300 14 414 - 0 26 1,852 2 1,800 13
Other 9,996 @) 8,503 1,004 P} ®) ) 348 21 0 0 ®) 318 79 1
Other manufacturing 534 6,766 31813 5813 5043 ) 1,604 13,79 1,532 ®) 528 13026 16161 10,716 )
Textile products and apparel ... 3,718 449 1,881 311 235 37 128 1,031 220 1 367 799 0 572 1
Lumber, wood, furniture, and fixh 1,139 187 493 9 178 1 69 189 ®) 0 ] 369 136 207 0
Paper and allied products 5,703 651 3478 7 94 g 335 1,142 14 [ () 669 289 255 [l
Printing and publishing ,668 4,407 3481 131 (] 32 2,011 20 8 729 ®) 517 21
Newspapers 345 (D) 39 0 1 0 37 1 0 0 D) 1 0 0
Other 8323 (P 3442 131 ) (‘2 32 1,973 19 0 8 ] © 517 2
Rubber products 5,092 21 2,496 ('2 737 3 92 4 0 0 2,571 0 2,569 0
Miscellaneous plastics products ... 2,631 443 1423 16 325 2% 23 589 135 0 ) 629 1 547 0
Stone, ¢lay, and glass products ... 9,062 70 6,403 (D) 796 0 534 1,582 266 0 0 2323 91 1,329 0
Transportation equipment 420 363 444 657 1,298 36 4 1,214 142 0 0 470 18 4,325 0
Motor vehicles and equIpMENt ........uwmmuensmsmissesssssss 6,718 342 1,903 534 1,176 }D) 0 1 137 0 0 4,336 18 4318 0
Other transportation equip 702 2 541 123 122 D) 4 K 5 0 0 134 0 7 0
Instruments and related Products .......umesesssssssssssssassasenees 6,256 38 X 517 411 2 401 3318 529 0 25 21 0 244 0
Other 3845 138 3319 296 ®) 3 49 2,628 [} 0 0 196 ©) 151 (D}
Wholesale trade 41,973 2,172 16970 1,813 6,118 1,660 869 3443 1,004 650 15 ,963 15| 19633] 199
Motor vehicles and equip 9,350 (%) 3318 7 3,032 18 2 43 (DI ®) 1 5,751 9 ,632 )
Professional and commercial equipment and supplies . 4,560 31 1,634 11 397 442 378 298 0 -4 2,896 0 2,642 1
Metals and minerals, except petroleum 2,811 410 1,373 113 () 2 19 150 28 118 0 882 =3 816 0
Electricat go 8,437 165 658 244 94 3B 1 121 45 19 2 7,522 1 7326 24
Machinery, equipment, and SUDDIES ....u.wcmmmmuscssnmmscosssssnas ,245 68 1,243 9 49 48 196 an 43 61 6 1,798 0 1,721 26
Other durable goods 3,362 331 2,792 195 13 654 104 1,233 182 1 0 54 25 il 2
Groceries and related PrOQUCES ....ccumecsmmserscasmmssssesssssmsssssass 1,729 ®) 667 i") 5 37 (2 280 152 ?) 1 398 0 332 2
Farm-product raw al 1,085 2 589 D& 12 5 3 84 D} (D} 0 223 3 212 0
er nondurable goods 7,39 421 4,69 43 ®) 49 12 956 ] °} 10 1,439 180 1023 143
Retall trade 24,54 2676] 17,003 930 6,338 2,642 56 4,520 368 [y 431 3,957 13 344 20
General merchandise stores 563 3 52 0 0 1 0 114 7 ) 29 -2 30 (2
stores 14,452 213) 11,537 2| 5480 ) 8] 200 233 0 0 ©) 0 ) 1
Apparel and y stores 2,376 D 1,442 134 70 ®) ~1 750 49 0 0 ) 7 ] 0
Other 153 1, 3,580 798 787 417 19 1,161 79 ") 430 1,221 8 1,086 3
Finance, except depository INSHUtIONS ......cocreercvivrnrenscenes 6,001 364 2,701 166 167 398 893 1,087 @) 2 ~20 2,336 12 2,954 ®)
Insurance 10,658 1,003 6,017 ®) () m 12 2,667 ® 0 14 74 10 23 ()
Real estate 4,984 734 1,787 249 44 §32 159 32 214 7 868 1,304 176 897 |
Services 21,840 2,993| 13,002 2,059 1,496 437 2,42 4110 1,493 15 307 4,112 286 3,045 17
Hotels and other 100ging Dlaces ........uumewcommmersesmmmessssrsssres 4,019 59 1,304 593 M 9 27 631 164 —t 210 2,284 ) 1618 0
Business services 8,946 405 6,563 664 186 346 1471 2,858 1,022 H 48 875 116 664 17
Computer and data p ing services 2,255 281 1534 264 80 191 {D) m 6 0 30 457 1 397
Other business services 6,690 124 5,034 400 35 154 D) 2,082 1016 1 18 417 115 268 69
Motion pictures, including television tape and film ... 1,409 } 518 -57 2 3 g 570 2 0 0 ) ) 17 0
Engineering, architectural, and surveying services ... 1,767 ) 1,529 318 ) 73 { 17 0 5 0 (D) 0 129 0
Accounting, research, management, and retated services ...... 1,164 4 844 (98 46 '} ) 387 6 0 5 304 ) 302 1
Health services 2,704 666 1,946 5 ®) 0 D) 62 -13 0 0 105 73 L) 0
Other services 1,830 889 293 ®) 23 8 ) 85 292 0 44 312 ) ) *)
Other industries 40,398 4003| 32,225 () () (‘2 633 14981 682 (‘2 (D; 3,031 [&] 1,248 178
Agriculture, forestry, and fISNNG wo.voceveuvesesscrnrssssssssemesssess 667 33 285 55 68 3 34 ©) 243 (© (Dg 7 59 )
Mining 5,486 1,678 3424 84 ED (‘& 7 1,671 (D; (D& 86 18 5 185 ('&
Coal ,940 16 1,887 0 D) 75 35 s) 56 -19 (‘) =19
Other 3546 1,662 537 84 2 2 1,325 [g] ("8 [\ 208 5 204 g)
Construction ,228 33 2,145 694 604 ] 133 (Dg °) 0 804 15 47 ®)
Transportation 11,533 543 842 46 154 ®) 389 4,42 165 0 (D; 799 5 600 P
Communication and public ULHHIES .....uwecisessmsserssssssssssssseses 19,485 1,711 16,528 ®) 0 43 *) (&) () 0 [ ®) 0) 43 0
* Less than $500,000.

D Suppressed to avoid disclosure of data of individual comganies.

NOTE~Estimates for 1996 are preliminary.
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Table 22.1.—Employment by Nonbank U.S. Affiliates, State by Country of Ultimate Beneficial Owner, 1995

[Thousands of employees]

Europe Latin Asia and Pacific
Of which: Ame:;ca Of which:
which: an " which: .
AL 1 Canada Other | Afica | Middie United
countries " East States
Total . 6 Nether- | Switzer- l'.l(r]ned W;:te;n Total Austal
rance | Germany ing- mi- ustralia | Japan
lands land dom sphere
Total 49418 7088| 29926| 346.0 579.7 3350 309.8| 9857 168.6 209 463 9584 730 761.9 46.2
New England:
Connecticut 733 6.6 574 11 132 119 5.7 132 1.0 2 5 70 5 6.2 8
Maine 29.9 114 123 6 16 12 1.0 85 G H (2 12 2 1.1 A
M husetts 1415 19.7 936 106 13.0 6.8 16.8 389 | R .6 15.0 9 133 G
New Hampshire 300 56 206 15 5.8 11 1.2 86 11 A 2 2.1 ‘) 20 3
Rhode Island 16.2 25 121 7 23 11 5 59 A 3 1 9 °) 8 3
Vermont 104 48 39 ) 8 R 1.0 9 A 0 ") 9 8 &
Mideast:
Del . 158 G 104 6 1.0 17 7 49 4 ('& 7 13 ") 8 G
District of Columbia 134 18 6.8 5 3 3 5 43 2 3 42 2 29 A
Maryland 95.0 122 716 6.9 7.7 71 5.3 353 20 (2 3 8.1 7 72 8
New Jersey 205.2 25| 1369 19.9 308 11.9 225 369 42 1.1 35.9 10 297 35
New York 3438 521| 2145 28.1 /.8 30 219 665 6.1 2 59 55.6 39 436 93
Pennsylvania 2316 278 1733 207 33.0 226 102 669 3.1 5 29 238 38 18.0 12
Great Lakes:
WWinois 270 3791 1314 134 232 120 17.6 458 56 2 21 572 37 435 24
Indiana 136.9 15.9 724 16.6 14.2 5, 5.1 234 43 5 1.0 422 1.1 40.2 8
Michigan 1703 264 1063 79 25 124 78 29.9 16 14 8 88 19 313 2
Ohio 2221 2781 1288 126 195 145 165 483 6.9 8 1.7 55.1 16 51.7 10
Wisconsin 75 148 495 39 123 4 6.3 14.1 1.0 1 A 59 8 4.7 ")
Plains:
lowa 358 56 244 30 38 25 15 92 2 5 ¢) 49 5 37 2
Kansas 340 8.0 202 33 45 13 25 6.8 5 2 B 48 5 29 3
Minnesota 798 122 59.0 4.0 75 218 40 16.1 7 3 2 72 7 36 a1
Mi i 793 15.0 504 56 11.8 44 68 16.0 14 A G 98 4 72 9
Nebraska 15.7 35 92 1.9 17 4 13 29 5 A t') 22 (W] 20 2
Nosth Dakota 32 8 18 2 4 2 1 8 7 . 3 Kl ) 1 “
South Dakota 48 12 29 2 9 2 2 12 ) ) 4 ‘) 4 )
Southeast:
Alabama 60.6 96 354 1.4 42 16 4.4 79 24 1.2 8 1.3 13 88 A
Ad 321 4.7 17.0 30 28 1.7 21 32 £ 5 3 8.9 16 58 B
Florida e 210.0 396| 1169 15.7 19.7 9.1 88 372 17.9 4 22 314 46 218 16
Georgia 180.1 208 1142 1.3 16.5 194 94 396 45 22 29 34 30 280 12
Kentucky 834 10.9 370 44 10.0 19 27 129 29 3 25 296 3 262 2
Lovisiana 51.0 43 311 4.0 80 6.1 20 72 78 1 15 58 14 28 4
Mississippi 226 48 138 26 18 9 20 40 13 3 a1 22 k] 1.2 A
North Carolina 2253 344 1644 14.3 36.6 99 131 53.0 38 3 1.8 202 18 17.0 6
South Carolina 1116 62 85.9 136 207 137 53 17.0 27 7 5 15.6 7 13.7 ")
T 136.3 194 81.6 62 69 14.7 68 30.8 24 3 7 320 22 281 Rl
Virginia 1414 123) 1032 92 17.3 53 8.0 35.8 H A 3 201 4 16.0 G
West Virginia 319 45 236 21 56 31 38 58 A4 {*) 3 29 8 22 2
Southwest:
Arizona 519 10.0 313 5.0 6.3 18 28 121 1.7 1 a 84 8 64 3
New Mexico 16.2 19 94 12 21 18 2 36 8 *) {") 34 14 21 5
Oklah 342 53 194 54 28 1.1 15 5.7 33 4 2 5.1 3 4.0 S5
Texas 3264 535 1873 214 355 221 196 517 229 14 52 529 94 304 31
Rockrorl:oumalns:
Colorado 722 129 417 3.0 8.4 31 55 188 16 4 2 14.2 k] 9.6 12
Idaho 13 22 82 5 H 2 9 1.7 A é‘) (2 8 ") 5 {)
Montana 44 14 27 2 9 2 2 11 1 *) 3 “ 3 *
Utah 286 42 187 9 6.4 9 18 8.7 3 2 R 50 . 34 a
Wyoming 69 2 62 15 G 1 K] 28 4 0 5) ) ) V)
Far West
Alaska 9.8 24 33 2 . 7 2 20 3 0 (2 3.2 1 25 .6
California 5486 7181 2655 311 513 239 40.7 834 167 1.0 0 185.6 129 1435 44
Hawaii 48.9 16 43 5 6 G 3 1.2 46 (") 2 37.7 1.7 43 4
Nevada 250 6.9 122 9 34 H 8 31 3 8 (") 45 12 32 3
Oregon 497 62 283 13 128 11 22 55 5 ") 2 14.1 8 123 4
Washington 830 173 432 34 131 41 56 10.1 11 £ 2 19.2 14 154 15
Puerto Rico 274 5 132 12 17 9 26 53 | 0 ) 338 A 13 G
Other U.S. areas’ 13.1 G 29 A A (] §] 8 G A R 6.5 Al 35 2
Foreign? 24 9 10 ) 2 3 A 3 A 0 y 4 A 3 8]
* Less than 50 employees. NoTes—Size ranges are given in employment cells that are suppressed, The size ranges are: A—1 lo 499;
1. See footnote 3 fo table 13. F—500 to 999; G—1,000 to 2,499; H—2,500 to 4,999; 15,000 fo 9,999; J—10,000 to 24,999; K—25,000 to 49,999;
2. See footnote 4 to table 13. L—50,000 to 99,999; M—3100,000 or more.
Estimates for 1995 are revised.
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Table 22.2—Employment by Nonbank U.S. Affiliates, State by Country of Ultimate Beneficial Owner, 1996

67

Europe Latin Asia and Pacific
Of which Amagfdicél Of which
which: ; which: .
Al Other Atica | Middie United
countries United | Western East Total States
France | Germany | Nether- | Swizer- | Giine | “pomi. Australia | Japan
fands {  tand dom | sphere
Total 49775 4118 6102 3788 306.2| 9726 155.4 227 61.8 9729 74 776.4 422
New England:
Connecticut 833 8.1 128 19.0 74 147 9 A 7 62 5 52 8
Maine 30.6 5 1.7 12 6 6.1 H H (2 24 Al 1.2 A
Massachusetts 1632 10.2 148 2638 167 376 J 3 .7 151 8 13.8 G
New Hampshire 30.2 1.7 57 11 12 8.9 1.7 4 2 22 {'} 20 2
Rhode Island 193 5 17 H 5 70 ) 3 ) 9 ) 9 3
Vermont 93 7 8 (W] 1.0 7 2 0 ) 1.0 ki 8 2
Mideast:
Delaware 154 5 1.1 15 7 5.0 A ) 7 16 {) 9 G
District of Columbia 138 8 5 4 5 4.1 A 0 3 3.1 2 29 B!
Maryland U5 6.3 79 83 58 34.0 21 (g 4 83 8 6.8 3
New Jarsey 2085 20 332 148 232 3.1 74 2.0 39.1 7 34 H
New York 3454 294 40.7 385 21 66.8 55 3 9.9 59.7 438 472 89
Pennsylvani 234.3 235 323 237 9.6 7.0 35 5 2.7 235 37 185 8
Great Lakes:
Hinois 297 144 245 142 189 422 54 2 2.0 525 29 40.7 16
Indiana 124.9 14.2 153 5.1 48 236 44 5 1.0 322 1.0 30.1 5
Michigan 1573 82 303 114 78 282 12 15 7 27 19 30.0 2
Ohio 2238 155 244 145 15.2 462 6.1 9 47 55.9 16 532 5
Wisconsin 70.7 45 120 5.0 5.8 14.0 11 A 3 54 8 41 4
Plains:
lowa 36.3 52 32 37 24 15 9.1 3 5 ) 5.1 5 38 q
Kansas 41.3 79 14 43 1.7 24 6.9 5 3 J 42 5 2.7 2
889 17.1 52 94 225 34 18.6 3 3 3 58 7 26 3
Missouri 836 147 102 133 44 .7 139 18 Al 2.0 98 8 71 8
Neb 18.1 27 21 18 4 1.3 57 8 B! ('; 23 ] 21 A
North Dakota 438 ] 4 1.7 2 Rl 8 38 J (" 2 0 2 0
South Dakota 52 13 2 9 2 R} 16 W] R 2 4 ) 4 0
Southeast:
Alabama 614 88 1.3 48 18 39 78 19 13 T 13.3 1.6 9.2 )
Ak 35.1 40 5.1 27 16 16 38 L) 5 3 105 14 7.9 {)
Florida 2144 324 27 223 93 84 413 133 4 26 328 53 238 13
Georgia 185.9 209 129 159 20.1 8.8 38.6 45 22 5.8 370 34 307 22
Kentucky 84.1 107 49 100 17 26 124 30 4 18 309 3 273 2
Louisiana 54.4 44 6.0 76 63 1.9 7.1 9.2 A 15 53 13 27 G
Mississippi 216 45 35 18 10 6 32 13 3 8 22 9 1.2 4
North Carolina 2258 292 18.1 373 105 135 515 33 3 32 209 19 17.2 8
South Carolina 116.0 55 14.6 227 163 46 16.4 29 9 6 155 7 134 )
Ti 1336 182 82 84 152 5.3 299 23 3 3 313 23 215 )
Virginia 141.2 1.1 13 182 52 79 364 32 A 5 195 5 16.6 G
West Virginia 26.3 44 21 55 20 14 45 2 *) 3 26 8 1.9 ¥l
Southwest:
Arizona 56.7 1.0 316 55 6.8 19 31 1.0 12 Al 2 124 47 6.3 2
New Mexico 154 20 9.1 1.1 22 18 2 3.1 7 [§] A 31 1.1 19 5
Oklahoma 35.0 5.1 19.9 6.2 27 1.1 1.3 5.8 32 4 2 57 3 45 5
Texas 3169 360 1954 278 0.1 20.7 195 56.6 222 15 5.7 53.7 90 335 24
RockY Mountains:
Colorado 69.3 97 424 38 6.7 26 55 189 16 4 4 14. 94 1.1
Idaho 1.7 20 88 5 46 2 8 1.7 3 " (‘) . ) 3 W)
Montana 42 12 25 2 9 2 2 9 4] ") 0 | ) 3 W)
Utah 329 41 28 1.2 96 9 21 7.0 2 2 A 5. 5 .8 )
Wyoming 6.1 3 55 1.1 12 A a 26 3 0 * ) * ) e}
Far West:
Alaska 10.1 24 36 A 2 7 2 24 3 ) [y 30 4 23 9
California 5453 584| 2688 34.9 524 243 25 844 183 9 45 193.1 135 1525 35
Hawaii 436 9 6.6 25 3 G 4 1.7 27 [y] 3 376 16 4.2 8
Nevada 250 73 113 27 238 1.0 8 33 3 8 [¥] 49 16 3.1 2
Oregon 491 6.1 274 1.9 120 1.1 2.3 4.7 5 ) 2 145 7 128 4
Washington 86.0 172 448 4 139 41 5.8 10.0 1.1 8 5 203 13 16.5 15
Puerto Rico 194 3 131 18 15 8 28 36 5 0 ) 46 1 13 9
Other U.S. areas’ 10.3 Al 32 G A 7 R 1.1 3 ('& (* 65 Al 35 2
Foreign2 6.4 5 46 A 4 H A 4 R} 12 ) 12 [y]
* Less than 50 employees. NOTES.—Size ranges are given in erréploymem cells that are suppressed. The size ranges are: A—1 to 499;
F—500 to 999; G—1,000 to 2,499; H—2,500 to 4,999; 15,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999;

1. See footnote 3 to table 13.
2. See footnote 4 to table 13.
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SUBJECT GUIDE

VOLUME 78 (1998), NUMBERS 1—6

This guide lists articles and sections by subject—giving the title, issue number, and beginning

page number.

General

1998 Release Dates for Bea Estimates. 1:34.

National

Corporate profits
Final Estimates. Third Quarter 1997, 1:3; Fourth Quarter 1997,
43.
Preliminary Estimates. First Quarter 1998, 6:8.
Rates of Return for Domestic Nonfinancial Corporations,
1960-97. 6:8.

Government transactions

Federal Budget Estimates, Fiscal Year 1999. 3:8.

Government Sector. Fourth Quarter and Year 1997, 4:4; First
Quarter 1998, 6:11.

State and Local Government Fiscal Position in 1997. 4:10.

Gross domestic product

Business Situation: Advance Estimates. Fourth Quarter 1997,
2:1; First Quarter 1998, 5:1.

Business Situation: Final Estimates. Third Quarter 1997, 1:1;
Fourth Quarter 1997, 4:1.

Business Situation: Preliminary Estimates. Fourth Quarter
1997, 3:1; First Quarter 1998, 6:1.

Gross product by industry
Gross Product by Industry Price Measures, 1977-96. 3:17.

Input-output accounts
U.S. Transportation Satellite Accounts for 1992. 4:16.

Inventories and sales
Real Inventories, Sales, and Inventory-Sales Ratios for Man-
ufacturing and Trade. Third Quarter 1997, 1:5 Fourth
Quarter 1997, 4:8.
National income and product accounts (N1pA’s)

A Guide to the N1PA’s. 3:26.
Price Indexes for Selected Semiconductors, 1974-96. 2:8.

International

Balance of payments
U.S. International Transactions. Third Quarter 1997, 1:7;
Fourth Quarter and Year 1997, 4:51.
Foreign direct investment in the United States

The Domestic Orientation of Production and Sales by U.S.
Manufacturing Affiliates of Foreign Companies. 4:29.
New Investment in 1997 and Affiliate Operations in 1996. 6:39.

Regional

Gross state product
Gross State Product by Industry, 1977-96. 6:15.

Personal income

Local Area Personal Income, 1969—96. 5:28.

Personal Income by State and Region. Third Quarter 1997,
2:25; Fourth Quarter and Year 1997, 5:7; Per Capita Personal
Income, 1997, 5:10.
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Need to understand the latest GDP figures?
Get details on international trade?
Find top States in personal income growth?

The SURVEY OF CURRENT BUSINESS provides the broad scope
and the statistical detail to keep you informed, each month,
about U.S. economic conditions. The SURVEY is the journal of
record for many of the headline-making economic statistics used
by decision-makers worldwide in business and government.
Other highlights include:

» National Income and Product Accounts

¢ Industry-level GDP

« International Investment Position

» Federal Budget Estimates

» Gross State Product

+ Balance of Payments

» Industry Input-Output Tables

» Local Area Personal Income

“BEA Current and Historical Data”— a statistical section highlighting BEA’s national, regional, and
international estimates — includes tables and charts ideally suited for use by economic analysts and

forecasters.
To keep up Wlth the rapldly changing U.S. economy, subscribe to the SURVEY OF CURRENT BUSINESS today.
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In the February through May 1998 issues of the SURVEY or CURRENT BusinEss, four series in NipA table 1.10
and two series in Nipa table 1.16 contained errors for the fourth quarter of 1997 and the year 1997. The corrected

Errata

National Income and Product Accounts

estimates are provided below.
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Federal Reserve Bank of St. Louis

Table 1.10.—Relation of Real Gross Domestic Product, Real
Gross National Product, and Real Net National Product
[Billions of chained (1992) dollars]

1997 1997:IV
Consumption of fixed capital 812.7 831.0
Private consumption of fixed capital ..............cccuumirmrsersesencense 6776 695.7
Net national product 6,362.1 | 6,432.6
Net domestic product 6,376.5 | 6,449.8

Table 1.16.—Gross Domestic Product of Corporate Business
in Current Dollars and Gross Domestic Product of Non-
financial Corporate Business in Current and Chained Dol-

lars
[Billions of chained (1992) dollars)
1997 | 1997:V
Consumption of fixed capital, nonfinancial corporate
business 405.6 4187
Net domestic product, nonfinancial corporate business ....... 37029 37803




June 1998

SURVEY OF CURRENT BUSINESS

Contents

D-1

BEA CURRENT AND HISTORICAL DATA

National, International, and Regional Estimates

This section presents an extensive selection of economic statistics prepared by the Bureau of Economic Analysis (BEA)
and a much briefer selection of collateral statistics prepared by other Government agencies and private organizations. Series
originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided
through the courtesy of the compilers and are subject to their copyrights.

BEA makes its economic information available on three World Wide Web sites.

The BEA Web site

<http://www.bea.doc.gov> contains data, articles, and news releases from BEA’s -national, international, and regional pro-
grams. The Federal Statistical Briefing Room (rsBr) on the White House Web site <http://www.whitehouse.gov/fsbr>
provides summary statistics for Gpp and a handful of other Nipa aggregates. The Commerce Department’s STAT-Usa Web
site <http://www.stat-usa.gov> provides detailed databases and news releases from BEA and from other Federal Government
agencies by subscription; information about sTar-usa’s Economic Bulletin Board (£BB) and Internet services may be obtained

at the Web site or by calling 202-482-1986.

The tables listed below present annual, quarterly, and monthly estimates, indicated as follows: [A] Annual estimates only;
[Q] quarterly estimates only; [QA] quarterly and annual estimates; [MA] monthly and annual estimates.

National Data International Data
A. Selected N1PA Tables: [QA] F. Transactions tables:
1. National product and income...................... D-2 F.a. U.S. international transactions in goods
2. Personal income and outlays..............cc....... D-6 and services [MA] .....oooeeiriiniininiinininnnn. D-51
3. Government receipts, current expenditures, F.2. U.S. international transactions [QA]........... D-52
and gross investment....................oooiinn. D- F.3. Selected U.S. international transactions,
4. Foreign transactions............cccveeveiinenninnes D-n byarea [Q].c.cooevviiiiiiiiieiiieceeee, D-s3
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A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on May 28, 1998 and include the “preliminary” estimates for the first quarter of

1998.

The selected set of N1PA tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. Most of the “annual only” nipa tables were presented in the
August 1997 SURVEY oF CURRENT BusINEss; tables 8.20-8.26 were presented in the September 1997 SURVEY; and
the remaining “annual only” tables—tables 3.15-3.20 and 9.1-9.6—were presented in the October 1997 SURVEY.
Errata are published in this issue on page 7o.

The selected Nipa tables are available on printouts or diskettes from BEA. To order NIPa subscription
products using Visa or MasterCard, call the BEa Order Desk at 1-800—704-0415 (outside the United States,
202—-606—9666).

The news release on gross domestic product (GpP) is available at the time of release, and the selected N1pa
tables are available later that day, on staT-UsA’s Economic Bulletin Board and Internet services; for information,
call sTaT-USA on 202-482-1986. In addition, the GDP news release is available the afternoon of the day of the
release, and the selected nipa tables are available about 2 weeks later (when the SURVEY is sent to the printer),
on BEA’s Internet site <http://www.bea.doc.gov>.

1. National Product and Income

Table 1.1.—Gross Domestic Product

[Billions of dollars]

Table 1.2—Real Gross Domestic Product

[Bilions of chained (1992) doltars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 | 1996 1997 1998 1996 | 1997 | 1996 1997 1998
v ! I il v I v | I ] v I
Gross domestic product |7,636.0/8,079.9(7,792.9|7,933.6]8,034.3|8,124.3|8,227.418,344.9 Gross domestic product 16,928.4]7,188.8|7,017.4{7,101.6{7,159.6/7,214.0(7,280.0{7,365.6
Personal consumption Personal consumption
expenditures .. .. |5,207.6]5,485.8(5,308.1)5,405.7(5,432.1|5,527.4|5,577.8|5,666.5 eXPeNditures .............cueene 4,714.14,867.5[4,756.4{4,818.114,829.4/|4,896.2|4,926.1/4,999.5
Durable goods .| 6345| 659.3| 638.2| 658.4] 644.5] 667.3] 666.8 688.8 Durable goods ... .| 6111 e455| 617.1| 637.8| 620.0| 656.1] 659.3| 684.1
Nondurable goods .. 11,584.7]1,592.0|1,560.1/1,587.4]1,578.91,600.81,600.9]1,621.2 Nondurable goods .. |1,432.311,458.5{1,441.2{1,457.81,450.0|1,465.5|1,460.9]1,484.2
Services 3,038.4[3,234.513,109.8(3,159.9{3,208.7(3,259.3|3,310.0{3,356.5 Services 2,671.012,764.1(2,698.2|2,723.9|2,749.8/2,776.1{2,806.4(2,834.0
Gross private domestic Gross private domestic
investment 1,116.5{1,242.5{1,151.1/1,193.6{1,242.0{1,250.21,284.1(1,352.1 investment ..... . 11,069.1{1,197.0{1,104.8]1,149.2(1,197.1{1,204.6{1,237.2(1,311.6
Fixed investment .. 1,090.7[1,174.111,119.2]1,127.5]1,160.8{1,201.3]1,206.8{1,248.6 Fixed investment . 1,041.7|1,123.6]1,068.7{1,079.0{1,111.4{1,149.3|1,154.6|1,200.5
Nonresidential .. 781.4] 846.9| 807.2| 811.3| 836.3| 872.0{ 868.0| 896.3 Norwesidential . 771.7| 848.3f 800.8 808.9 837.0f 874.5| 872.7] 908.0
Structures 2152] 230.2| 227.0| 227.4] 226.8] 232.9| 233.9| 230.9 Structures 188.7| 195.4] 196.9] 1959 193.5f 196.7| 1955 191.8
Producers’ durable Producers’ durable
equipment ... 566.2| 616.7| 580.2| 583.9| 609.5| 639.1| 634.2| 665.4 equipment .. 586.0] 659.0f 606.7| 616.6| 649.3| 685.3]| 684.8] 727.7
Residential 309.2] 327.2] 312.0| 316.2] 324.6| 329.3| 338.8] 3523 Residential . 272.1| 2795 2M.1} 273.3| 278.2| 280.1| 286.3{ 297.2
Change in business Change in business
HVENMONBS covvveessssnssnssscssonse 259 684 31.9] 66.1] 811 489 772 1035 VENLONES .oovvrsercnensersisinnne 250 65.7] 329| 637 776 475F 74.0| 1007
Net exports of goods and Net exports of goods and
services .. -94.8| -101.1| -88.6| -98.9| -88.7| -111.3}-105.3| -136.8 services ~146.5} ~105.6| -126.3| ~136.6| —164.1| -159.1{ -214.7
Exports 8709 957.11 904.6] 922.2] 960.3| 965.8] 980.0[ 960.4 Exports 962.7| 901.1| 922.7| 962.5( 973.0] 992.7] 985.0
Goods . 617.5| 686.3| 640.5 656.2| 690.0] 691.1} 707.9} 6865 Goods 7250| 666.2| 686.2| 726.8| 731.8| 756.3| 745.8
Services 253.3] 270.8) 264.2| 266.0f 270.3; 274.8f 272.1| 273.8 Services .9] 241.7| 236.8] 238.9] 240.8] 245.0] 241.8] 243.8
Imports ... 965.711,058.1} 993.211,021.0|1,049.0{1,077.1/1,085.4|1,097.2 Imports ... .5{1,109.2|1,006.6)1,048.9(1,099.1]1,137.1}1,151.8/1,199.8
Goods . 809.0] 888.5] 834.6] 855.8| 880.1{ 905.6| 912.6] 919.1 Goods 947.5| 857.5| 891.3| 938.4| 972.7| 987.6/1,027.8
Services .. 156.7| 169.6 158.6] 165.2) 168.9| 171.6{ 172.7| 1781 Services .. 163.0] 1500 158.4| 161.8( 1658 165.9] 173.6
Government consumption Government consumption
expenditures and gross expenditures and gross
investment .......ccoecenenineceens 1,406.7|1,452.71,422.31,433.1{1,449.011,457.9/1,470.91,463.1 investment ..........cececriscrnnnns 1,257.91,269.6}1,261.81,260.51,270.1(1,273.4|1,274.4|1,264.6
Federal 520.0] 5238 517.6] 516.1| 526.1] 525.7| 527.3| 5153 Federal 464.2| 457.0( 459.6{ 452.8] 460.1] 458.8| 456.1] 4445
National defense .. 352.8| 350.3| 350.6; 343.3| 350.6| 352.1| 355.2] 339.3 National defense .. 317.8] 308.6f 313.6| 303.9] 309.4| 310.3| 311.1] 2956
Nondefense ... 167.3] 173.5( 167.0f 172.8] 1755 173.6] 1720} 176.0 Nondefense ... 146.1 147.9} 1457 148.5] 150.2} 148.0f 144.8] 1483
State and local ... 886.7] 928.9] 904.7| 917.0| 923.0f 932.3| 943.6] 9477 State and local 793.7| 812.7] 802.3] 807.7) 810.1| 814.7| 818.3| 820.2
Note—Percent changes from preceding period for selected items in this table are shown in table 8.1. i —— C16| 43 38 29) B9 46 -60] -64

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

Note—Chained (1992) dollar series are calculated as the
current-dollar value of the corresponding series, divided by

indexes uses weights of more than one period, the cor
The residual fine is the difference between the first fine and the sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2,

1product of the chain-type quantity index and the 1992
00. Because the formula for the chain-type quantity

nding chained-doflar estimates are usually not additive.
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[Billions of dollars]
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Table 1.4—Real Gross Domestic Product by Major Type of Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates
1996 1997 1998
I\ | I 1] v |

1996 | 1997

Seasonally adjusted at annual rates
1996 1997 1998
v i il n v |

1996 | 1997

Gross domestic product |7,636.0/8,079.917,792.9|7,933.6(8,034.3(8,124.3|8,227.4/8,344.9

Final sales of domestic

PrOAUCE ..covvrvccrcosranns 7,610.2|8,011.5|7,761.0]7,867.4/7,953.2(8,075.3{8,150.2(8,241.3
Change in business

TVENLONIES ..oovcveveneerecereannnee 259] 684 3191 66.1] 81.1] 489 77.2( 1035

Goods 2,785.2/2,945.1(2,826.9|2,904.6|2,936.0(2,952.1(2,987.6| 3,055.1

Final sales .. 2,759.3(2,876.7]2,795.0|2,838.4)2,854.9]2,803.2]2,910.4|2,951.5
Change in business
inventories 259 684 319 66.4] 81.1) 489 772| 1035
Durable goods . 11.228.9]1,317.0{1,232.411,279.8/1,322.1| 1,323.911,342.1{1,362.4
Final sales 1,212.011,284.0(1,233.5{1,248.0[1,275.31,305.31,307.3| 1,335.1

Change in business
inventories ... 16.9] 330] -~t.1} 31.8] 46.8]/ 186] 348 47.3
1,556.3[1,628.111,594.5(1,624.7(1,613.9]1,628.2|1,645.5/1,672.7

Nondurable goods ...
1,547.311,592.7|1,561.5/1,590.4{1,579.6]1,537.9{1,603.1|1,616.4

Final sales
Change in business

inventories ... 9.0[ 353] 330 343] 344f 303 424 563

.. |4,187.3/4,430.4|4,282.714,338.2|4,400.1/4,462.3(4,521.0/4,560.7

Structures ... 663.6| 704.4| 683.3| 690.8 698.2] 709.8| 718.8| 729.1
Addenda:

Motor vehicle output ............. | 271.4| 284.2| 267.2| 281.4| 270.4| 287.4| 297.8| 286.3

Gross domestic product less "’
motor vehicle output ...........

7,364.7(7,795.7|7,525.8{7,652.2)7,764.017,836.9(7,929.6|8,058.6

NoTe—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.5—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]

Gross domestic product |6,928.4(7,188.8/7,017.4(7,101.6}7,159.6(7,214.0|7,280.0(7,365.6

Final sales of domestic

PIOCUCE ..o revvensernrrereserrarenans 6,901.0{7,118.3|6,981.7(7,034.1|7,077.7(7,160.3{7,201.1{7,260.9
Change in business
VENLOMES euvverecrreennrvereneens 250) 657 329} 637 776] 475| 74.0| 100.7
Residual .. 24f 48] 28] 38 43} 62 49 40
Goods . |2,662.6/2,808.312,704.1|2,769.3/2,796.7(2,815.4/2,851.8/|2,920.5
Final sales .. 2,635.5(2,735.6(2,668.4/2,699.6|2,711.8/2,760.7|2,770.0{2,810.8
Change in business
IVENtONes ouvvvvneveeeenenne 250] 657] 329) 637 776) 4751 740] 100.7
Durable goods 1,222.111,326.4|1,228.511,277.011,327.5{1,338.4(1,362.9]1,410.6
Final sales 1,205.811,294.0(1,230.1}1,245.8|1,281.4/1,320.4(1,328.4/1,363.3

Change in busin
inventories 169 31.0] -9 209 438 175 329| 448
Nondurable goods . |1,443.7(1,488.4(1,477.9{1,496.1|1,476.2(1,484.3/1,496.9{1,519.8
Final sales 1,433.2(1,448.9(1,442.6]1,458.3|1,437.51,449.0/1,450.7]1,458.5

Change in business

inventories ... 9.1] 347 338] 338/ 338 301 411} 56.0
Services .........veeeene . |3,686.6|3,789.113,723.9|3,743.9|3,774.4(3,804.8}3,833.3(3,848.0
Structures 5822 598.7| 5929| 595.11 595.7| 600.7| 603.1| 609.4
Residual —44] -76] 50| -52| -70] -85 -95| -144
Addenda:
Motor vehicle output ............... 241.3] 252.2| 236.5| 247.5] 240.6] 254.0] 266.7| 255.3

Gross domestic product less

motor vehicle output ........... 6,687.116,936.76,781.0(6,854.116,919.16,960.1{7,013.4|7,110.3

Note—Chained (1992} doliar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the comresponding chained-dollar estimates are usually not additive.
The residual line following change in business inventories is the difference between gross domestic product and
the sum of final sales of domestic product and of change in business inventories; the residual line following struc-
tures is the difference between gross domestic product and the sum of the detailed lines of goods, of services,
and of structures.

Percent changes from preceding period for selected items in this table are shown in table 8.1

Table 1.6.—Relation of Real Gross Domestic Product, Real Gross
Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Billions of chained {1992) dollars]

Gross domestic product .......... 7,636.0(8,079.9{7,792.917,933.6|8,034.318,124.318,227.4 8,344.9
Less: Exports of goods and

SBIVICES ..oovvuvsmmenmssuscscssesnrsesnnces 870.9) 957.1] 904.6] 922.2| 960.3] 965.8| 980.0| 960.4
Plus: Imports of goods and

SBIVICES evecvrrrmenesereeennensenseneases 965.7{1,058.1| 993.2[1,021.0(1,049.0(1,077.1|1,085.4/|1,097.2
Equals: Gross domestic

PUrChases ...........oevcerccrurenens 7,730.9(8,181.0/7,881.5/8,032.4/8,123.118,235.6(8,332.718,481.7
Less: Change in business .

inventories ... 259 684| 319| 66.4] 811 489] 77.2] 1035
Equals: Final sales to

domestic purchasers ............ 7,705.0|8,112.6(7,849.6|7,966.3|8,042.0|8,186.618,255.5/8,378.2

Gross domestic product ......... 6,928.4/7,188.87,017.4(7,101.6(7,159.6|7,214.0|7,280.0{7,365.6
Less: Exports of goods and

SEIVICES ovovvevrccnrsirisniserssnesnscaren 857.01 962.7) 901.1| 922.7] 962.5| 973.0| 992.7} 985.0
Plus: Imports of goods and

SBIVICES .ovrovrrsrreenessssssssssssissins 971.51,109.2}1,006.6/1,048.9]1,099.1{1,137.1|1,151.81,199.8
Equals: Gross domestic

pUrchases .......ooveevesssiereers 7,037.7/7,324.6|7,118.4{7,220.9(7,286.9(7,364.6{7,426.1{7,558.8
Less: Change in business

inventories ... 250 57| 329| 637 776| 475 74.0| 1007

Equals: Final sales to
domestic purchasers ............

7,010.217,253.9(7,082.717,153.1|7,204.7|7,310.9(7,346.9|7,453.4

Note—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7—Gross Domestic Product by Sector
[Billions of dollars]

Note—~Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

Percent changes from preceding period for selected items in this table are shown in tabie 8.1.

Table 1.8.—Real Gross Domestic Product by Sector
[Billions of chained (1992) dollars}

Gross domestic product §7,636.0{8,079.9{7,792.9)7,933.6)8,034.3(8,124.38,227.4/8,344.9
Business ! 6,401.0|6,794.0(6,543.116,666.5|6,755.0(6,831.8|6,922.7(7,024.0
Nonfarm ! ... . |6,311.616,699.416,450.016,573.16,657.9|6,736.816,829.86,936.3

Nonfarm less . 15,652.816,010.1]5,777.1|5,892.5(5,971.0|6,044.216,132.716,235.4

Housing ... 658.8| 689.3| 673.0{ 680.6| 686.8] 692.7| €97.1| 700.8
Farm .| 89.4] 946] 930] 934| 97.1] 950f 930] 877
Households and institutions ... | 346.0| 366.3| 352.0| 357.7| 363.6] 369.3; 374.8| 380.4
Private households | 15 114 114 114 11.3] 114 116l 118
Nonprofit institutions ............... 334.6| 355.0] 341.0f 346.6] 352.3] 357.9] 363.2[ 368.6
General government? 889.0| 919.6| 897.8] 909.4| 915.8 923.2| 929.9{ 940.5
Federal ..o 285.8| 281.1] 286.2| 286.2] 286.1f 284.9] 2887
State and local ... 633.7] 616.7] 623.3] 629.6] 637.1| 644.9] 651.8

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
tions and of general government. Gross nonfarm product equals gross domestic business product less gross farm
uct.

2. Eduals compensation of general government employees plus general government consumption of fixed capital
as shown in table 3.7.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

Gross domestic product [6,928.4/7,188.8,7,017.4|7,101.6/7,159.6(7,214.0(7,280.0(7,365.6
BUSINESS ! .......ooccecrnnncnrecrnenrens 5,842.916,092.1)5,928.5(6,009.6(6,064.4/6,114.4/6,180.0(6,260.6
NONFAM ! .cooooeeevearsesnrassnessennns 5,766.816,011.8(5,853.315,929.7(5,983.2|6,034.016,100.1(6,179.7

Nonfarm less housing . 15,181.4]5,417.315,261.3(5,335.3|5,388.2|5,439.215,506.6|5,588.5

Housing .... 585.7| 595.3 592.3| 594.9] 595.6] 595.7{ 594.8 593.0
Farm . 755 795 747 79.0{ 804 796| 79.1| 802
Households and institutions ... | 311.2] 320.5{ 314.4| 316.9| 319.2] 321.7| 324.3] 3266
Private households 10.1 96| 9.6/ 96 96/ 97 971 98
Nonprofit institutions 301.1] 310.9( 304.8| 307.4| 309.6] 312.1| 314.6] 3168
General government? 775.9) 779.3] 776.6| 777.7| 778.8 781.1| 779.4} 7827
Federal ........... 240.9| 2359| 2389| 2382 237.1| 236.3| 232.2] 2336
State and local 535.2| 543.7| 537.9| 539.9| 542.1| 5452 547.8| 549.6
Residual -1.5] -34| -21] -27[ 80| -38] 48 -59

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
tionds and of general government. Gross nonfarm product equals gross domestic business product less gross farm
product.

2. Equals compensation of general govemment employees plus general government consumption of fixed capital
as shown in table 3.8,

Note—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.9.—Relation of Gross Domestic Product, Gross National Product,
Net National Product, National income, and Personal Income
[Billions of doflars]

June

1998

Table 1.10.—Relation of Real Gross Domestic Product, Real Gross
National Product, and Real Net National Product

{Billions of chained (1992) dollars}

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 | 1996 1997 1998 1996 | 1997 | 199 1997 1998
v ! ] n v | v | ] n v 1
Gross domestic product .......... 7,636.018,079.9(7,792.9{7,933.68,034.38,124.3|8,227.4/8,344.9 Gross domestic product .......... 6,928.417,188.8(7,017.4/7,101.6|7,159.6/7,214.0(7,280.0/7,365.6
Plus: Receipts of factor income Plus: Receipts of factor income
from the rest of the world ...... 234.3] 2622| 2488| 248.2| 261.6] 269.4| 269.8| 270.7 from the rest of the world ...... 21421 2363 226.0| 224.6] 236.3| 242.5} 242.0{ 242.8
Less: Payments of factor income Less: Payments of factor income
to the Test of the world ......... 232.6] 282.0| 2456] 262.5| 282.3| 290.1] 293.1} 293.5 to the rest of the world .......... 210.2] 250.1] 219.8] 234.0] 250.8| 256.9] 258.7] 259.0
Equals: Gross national Equals: Gross national
PrOAUCE ....cconerccecrcrenerenmmsmnnnse 7,637.718,060.1/7,796.1(7,919.2]8,013.6/8,103.5(8,204.2|8,322.1 PrOGUCE .....oeoonreemvrnerscsssirnns 6,032.07,174.4/7,023.1(7,091.8/7,144.4/7,198.8(7,262.6|7,348.7
Less: Consumption of fixed Less: Consumption of fixed
capital 830.1] 867.9| 845.6| 855.0| 863.0] 871.6] 881.9] 888.8 capital 7764 812.7) 7867 797.3| 806.5| 816.0| 831.0| 8421
A 682.7| 716.9| 697.2| 705.4| 712.3| 720.3| 729.4| 736.0 ?gi.g %gg 01323% ?ggg 6;153 sggg ?ggg 726.3
apital . . . .0] 1353} 135 .8] 135,
consumption
allowances ........ 709.9] 7504 725.3| 736.6] 7459| 754.3] 764.8| 7747 government ...... 11411 114.9] 1144]| 1146 1148| 115.0] 115.4] 1151
Less: Capital Government ol 205l 202 203 204 208 20 208
consumption enterprises ........ . . . . . . .7 .
adustment ...... 71} 336 81| S12) 936 3401 3551 986 ko Netnational product  [6,155.6(6,362.1]6,236.4]6,294.5]6,336.26,383.3/6,43266,507.8
Goéemmaelnt ............... 147.4| 151.0| 148.4( 149.6 150.6] 151.3| 152.6| 1527 quals: p » 19940195902, DDA DETIOn0:£19,90.210,398.0 10,0018
ener; Addenda:
government ...... 125.1) 127.8| 1258( 126.8] 127.4) 128.0f 129.0] 128.9 Gross domestic income! ... 6,982.7|7,265.3/7,070.9|7,159.2|7,225.2| 7,305.617,371.2|7,466.6
Government Gross national income 2 6,986.317,250.9]7,076.7|7,149.417,210.0/7,290.547,353.817,449.8
enterprises ....... 223 233] 226) 229 233] 234} 236] 238 Net domestic product ............ 6,151.916,376.516,230.7|6,304.416,353.3|6,398.36,449.8/6,524.5
Equals: Net national product  6,807.6|7,192.2]6,950.4/7,064.2]7,150.7]7,231.9]7,322.3|7,433.3 1. Gross domesti income deflated by the impliit price defalor for gross domestc product
Less: Indirect business tax and 2. Gross national income deflated by the implicit price deflator for gross national product.
PONEAX HADIHY +rvevrserrserrrcere 604.8] 619.4| 6253 6102 616.2| 625.4| 6258| 634.7 NOTE~—Except as noted in footnotes 1 and 2, chained (1992) dollar series are calculated as the product of
Business fransfer the chain-type quantity index and the 1992 current-dollar value of the corresponding series, divided by 100. Because
PAYMENS .ovveevvrvrrvenenes 336] 353| 342 344} 350 359 360] 363 3’;,;3’;;5';;,3; t;‘,ee ﬁsﬂ'gl]‘}'%tq:ﬁ}fh% indexes uses weights of more than one perid, the corresponding chained-
Statistical discrepancy ... | —59.9| -86.0f —59.5| —64.3] —73.5]~103.2] -103.1| -114.4 '
Plus: Subsidies less current . )
surplus of government Table 1.11.—Command-Basis Real Gross National Product
ONLEIPHSES onvvverevrevesesrssssssnnens 254] 2611 26.0] 261 260] 258 26.7] 263 [Billions of chained {1992) dollars]
Equals: National income .......... 6,254.56,649.76,376.516,510.0|6,599.0|6,699.6 6,790.116,902.9
Less: Corporate profits with Gross national product ........... 6,932.0(7,174.4/7,023.1{7,091.8(7,144.47,198.8(7,262.6/7,348.7
inventory valuation and capital Less: Exports of goods and
consurnption adjustments ....... 735.9] 805.0| 747.8| 779.6] 795.1| 827.3| 818.1| 8225 services and receipts of factor
Net interest ......... - 4251 4487| 4306 4405 448.1| 451.8| 454.2| 4633 income from the rest of the
Contributions for social WOMI covereerenesreoscsnrenesscs 1,071.711,199.2[1,127.6]1,147.311,198.911,216.0{1,234.7|1,228.1
W Insurance || ............... 692.0| 732.1| 705.1 719.5] 726.9] 735.0{ 746.9| 763.6 Plus: Command-basis exports of
age accruals less goods and services and
Isbursements ......... il _t2r A 12 121 12) 12 12 receipts of factor income ! ... 1,001.1{1,239.2{1,143.4]1,171.9(1,241.71,261.9|1,281.3[1,202.2
Plus: Personal mtgregt |rhcome .. | 735.7| 768.6| 749.8| 757.2] 766.1| 772.6| 778.4) 7833 Equals: Command-basis gross
Z‘*{:ggﬂe 'V'e"{ ,,,,,,,,,,, oo10| ao15| 2052| 3125| 3183 3245| 3307 3368  national product ............. 6,951.4(7,214.4(7,038.9]7,116.4(7,187.2{7,244.8[7,300.3|7,4128
overament transfer .
o faimens o persons [1,04201,094.11,055:1{1,0805{1,0000|1.098.411.107.31.1258 Addendum: = 2 1018| 1033| 101.4] 1021] 1036 1008] 1038] 1052
payments to persons 260) 27.1f 264 267) 269 272| 275 27.8 ' 1. deporrz of goods a%r(}jd serviceé a?? re[geipts of factor income deflated by the implicit price deftator for imports
s i 2l ments of r income.
Equals: Personal income ........ 6,495.216,873.9(6,618.4)6,746.2(6,829.1)6,906.9|7,013.5(7,125.9 o y niﬁ"é‘ of%?hefie_nf it gf%e edeﬂato_rafcor expo nse of goods and senvces and recepts of fadtor income 10 the
Addende: st 1053 catar sones . calould 5. b oAUt of 1 chaleyps cuandty iex and te 1962
g::oss donmesa]nqrzgg?nn;e ;’gggg gqﬁgg ;’gggg ;'gggg g'(i)g;g g,ggg; g,gggg g’ﬁggg current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
N 0ss national | sesseesreene §£,097.016,180.217,099.91/,960.010,U6 /.2 18,£10. /19,007 .3 1C, 250, indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not addive.
et domestic product ............. 6,805.917,212.016,947.3|7,078.5|7,171.4|7,252.6|7,345.5| 7,456.1 Percent changes from preceding period for sefected items in this table are shown in table 8.1,
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SURVEY OF CURRENT BUSINESS

Table 1.14—National Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates

1996 | 1997 | 1996 1997 1998
v ! I n v |
National income 6,254.5)6,649.76,376.56,510.0{6,599.0)6,699.6(6,790.1}6,902.9
Compensation of employees ... (4,426.9]4,703.614,520.7|4,606.3{4,663.4(4,725.2(4,819.6(4,916.7
Wage and salary accruals ... 3,633.613,878.613,718.013,792.73,842.713,897.313,981.64,066.2
overnment 642.6] 665.3| 648.9| 657.8] 662.0( 667.7{ 673.7] 682.1
Other 2,991.013,213.3/3,069.0{3,134.9]3,180.8/3,229.63,307.93,384.1
Supplements to wages and
SAIANES evvereerrseressssrmisosssenes 7933| 825.0| 802.7| 813.6] 820.7] 827.9| 837.9] 8505
Employer contributions for
social insurance ............ 385.7] 408.4| 3936| 401.3| 405.6; 410.2| 416.6] 4255
Other labor income ............ 407.6] 416.6] 409.1| 4123] 4151 417.7] 421.4] 42541
Proprietors’ income with
inventory valuation and
capital consumption
adjustments 520.3| 544.5| 528.3| 534.6; 543.6| 547.2| 552.5| 556.7
Farm 37.2] 407) 404| 402| 436 409 382] 325
Proprietors’ income with
inventory valuation
adiustment .........ennnnes 450f 483 48.1| 479 512 485 457| 399
Capital consumption .
adjustment ..... -78; -76} -78] -7.71 -76| -75] -75| -74
Nonfarm ...........vveee .| 483.1] 503.8{ 487.9] 494.4| 500.0] 506.3| 514.3| 524.2
Proprigtors’ income ........... | 455.3] 474.5| 460.0{ 466.3| 470.8{ 477.0| 484.1 4922
inventory valuation
adjustment .......oocouvneenriens -2 3 3 -1 6 2 5 1.7
Capital consumption
adjuStMent ....coovcvversseinne 280 289] 275 281] 287 291 298| 303
Rental income of persons with
capital consumption
adjustment ... 146.3| 147.9] 149.2] 149.0| 148.7 148.0] 145.7] 143.6
Rental income of persons ...... 193.3] 197.3] 197.3] 197.9] 197.6] 197.7] 196.0] 1936
Capital consumption
adiustment .........cuvummmmsmminnes —47.0| —49.4| 481 —489] 489] —49.7[ -60.3 -50.0
Corporate profits with
inventory valuation and
capital consumption
adjustments .......ccocevessenenens 7359( 805.0| 747.3| 779.6| 795.1| 827.3| 818.1] 8225
Corporate profits with
inventory valuation
adjustment 674.1t 735.3f 6834| 711.9] 725.7| 757.1] 7465| 7486
Profits before tax ... 676.6] 729.8] 680.0} 708.4] 719.8] 753.4] 737.3] 7184
Profits tax liability .. 229.0] 249.4| 226.0] 241.2| 244.5; 258.2| 253.6] 2454
Profits after tax . 4476 480.3] 454.0| 467.2] 475.3| 495.2| 483.7| 473.0
Dividends 304.8| 336.1| 309.1| 326.8] 333.0{ 339.1| 345.6( 3522
Undistributed profits ... | 142.8] 144.2| 144.9{ 140.3| 142.3] 156.1| 138.1] 1208
Inventory valuation
adjustment .......c..veeerrenne 251 551 33f 35 59| 36] 92| 302
Capital consumption
ETu TS0 ) 618 69.7| 644] 677 694{ 7031 71.6] 739
Net interest .........crcmneneciniens 425.1| 448.7| 430.6] 440.5) 448.1] 451.8) 454.2] 4633
Addenda:
Corporate profits after tax with
inventory valuation and
capital consumption
adjustments 506.9] 555.6] 521.8 538.4| 550.6| 569.1f 564.5| 577.1
Net cash flow with i
valuation and capital
consumption adjustments ... | 654.3| 695.1| 674.6f 678.9] 690.2| 707.9] 703.4| 7146
Undistributed profits with
inventory valuation and
capital consumption
adjustments ... 202.1; 219.5] 2126 211.5[ 217.6| 230.0f 218.9] 2249
Consumption of fi
CAPHAl <oovreverssssssssieerssnns 4523| 475.6| 462.0| 467.4] 4726] 478.0] 484.5| 4897
Less: Inventory valuation
adjustment -25( 55; 33| 35/ 59| 36| 92| 302
Equals: Net cash flow ... 656.8] 689.6| 671.3] 675.5| 684.4] 704.3] 694.2| 6844
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Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nonfinancial Corporate Busi-
ness in Current and Chained Dollars

Seasonally adjusted at annual rates

1996 | 1997 | 1996 1997 1998
HEEEEDERE
Billions of dollars
Gross domestic product
of corporate business {4,624.9|4,942.6(4,733.2)4,824.814,897.2|4,989.2|5,059.3/5,146.2
Consumption of fixed capital ...... 452.3] 475.6] 462.0| 467.4] 4726( 478.0f 484.5| 4897
Net domestic product ...........u 4,172.6(4,467.014,271.2|4,357.4]4,424.6]4,511.3]4,574.9]4,656.6
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies 463.9| 476.3] 48501 465.9i 474.41 483.1] 481.9| 489.0
Domestic income 3,708.7{3,990.713,786.213,891.5(3,950.2]4,028.2|4,093.0]4,167.6
Compensation of
BMPIOYEES «..cvmrerrerenermcense 12,926.7]3,127.3]2,997.9{3,056.5|3,098.2|3,142.3|3,212.2|3,282.0
Wage and salary
ACCTUIS evvveesseninconasnene 2,433.5}2,614.412,500.72,550.7[2,588.0( 2,627.6]2,691.3|2,753.2
Supplements to wages
and salaries .............. 4932| 5129] 497.3] 505.8] 510.2] 514.7} 520.9] 528.7
Corporate profits with
inventory valuation and
capital consumption
adjustments .. 640.0| 706.5| 640.3] 6822] 694.4] 727.5| 721.8| 7235
Profits before 580.7) 631.2] 572.5| 611.0| 619.1] 653.5] 641.0] 6195
Profits tax liabi 229.0] 2494] 226.0] 241.2] 2445 258.2| 253.6] 2454
Profits after tax . 351.6] 381.8] 346.5] 369.8] 374.5| 395.3| 387.4] 374.0
Dividends .. 270.8] 298.2| 281.6] 292.7] 293.6] 292.0] 314.4] 3200
Undistribute 80.8] 836| 649 77.1| 809 103.3| 73.0| 540
Inventory valuation
adjustment -25] 65 33 35 59 36] 92| 302
Capital consu
adjustment 618{ 69.7] 644| 677] 694 703t 71.6] 739
Net interest ... 142.1| 157.0 148.0| 152.8 157.6) 158.4] 159.0| 162.1
Gross domestic product
of financial corpgrate
DUSINGSS ....ovveveererecrrenens 4925| 539.9{ 513.2| 525.1] 536.1] 543.0f 555.3] 564.8
Gross domestic product
of nonfinancial
corporate business ...... 4,132.4/4,402.8|4,220.1(4,299.74,361.1|4,446.3|14,504.1|4,581.4
Consumption of fixed capital ...... 393.4} 4133| 401.8] 406.3| 410.7| 415.3| 420.8 425.2
Net domestic product ...........cocenne 3,739.0{3,989.53,818.33,893.4)3,950.4/4,031.0]4,083.3]4,156.3
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies ... ... | 421.8] 439.6] 4300 432.2] 437.0{ 445.3| 443.8| 4505
Domestic income ... . |3,317.213,549.9(3,388.3|3,461.23,513.33,585.7|3,639.43,705.8
Compensation of
SMPIOYEBS ...ccvvrrerereerarenne 2,682.9]2,866.812,745.3|2,801.9]2,840.1|2,880.6|2,944.6[3,008.5
Wage and salary
ACCTUAIS «...covvreneneereones 2,208.6{2,394.2(2,287.52,335.812,370.0)2,406.3|2,464.6]2,521.4
Supplements to wages
and salaries .............. 454.4| 472.6] 457.8] 466.0f 470.1| 474.2| 480.0| 487.2
Corporate profits with
inventory valuation and
capital consumption
adjustments 545.8] 596.9| 561.7| 575.4| 586.7) 618.2| 607.5 608.2
Profits before tax 477.2| 511.7| 484.4] 4945 501.5 534.2) 516.5] 493.8
Profits tax liability 154.8 165.4] 159.0{ 159.4 161.8| 174.1} 166.4| 1574
Profits after tax .. 3224] 346.3] 3255 335.1| 339.8| 360.1] 350.2} 3367
Dividends ......eceeceres 196.4] 211.1] 199.4{ 207.0| 208.1| 207.7] 221.8] 2257
Undistributed profits | 126.0] 1352 126.1| 1282} 131.7{ 152.4| 1284 110.9
inventory valuation
adiustment ....ccne 25 55| 33f 35 59 36 92f 302
Capital consumption
adjustment Al 797 7401 774] 793] 804] 81.8] 842
Net interest 885 86.2] 813] 839 866 870 87.3] 890
Billions of chained (1992) dollars
Gross domestic product
of nonfinancia
corporate business ! ... |3,887.8]4,108.4/3,963.5|4,022.2|4,068.9(4,146.5(4,196.1|4,270.1
Consumption of fixed capital2 374.4| 405.6] 381.7) 396.0] 402.2] 408.2] 4157} 4230
Net domestic product? ............. [3,513.53,702.9{3,581.8|3,626.2|3,666.7/3,738.3(3,780.33,847.1

1. Chained-doflar gross domestic product of nonfinancial corporate business equals the current-dollar product de-

flated

2. Chained-dollar consumption of fixed capital of nonfinancial corporate

the implicit price deflator for goods and structures in gross domestic product.
business is .caiculated as the product

of the chain-type quantity index and the 1992 current-ollar value of the corresponding series, divided by 100.
3. Chained-dollar net domestic product of nonfinancial corporate business is the difference between the gross
product and the consumption of fixed capital.
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Table 2.1.—Personal income and lts Disposition
[Billions of dollars]

Seasonally adjusted at annual rates

1996 | 1997 | 1996 1997 1998
v | I n v 1
Personal income ...........cceeeeeens 6,495.2/6,873.9/6,618.4|6,746.2|6,829.1{6,906.9(7,013.5(7,125.9
Wadge and salary
ishursements ... 3,632.5|3,877.4|3,716.9|3,791.5 3,841.613,896.1{3,980.4| 4,065.0
Private industries . 2,989.913,212.1(3,067.93,133.7{3,179.6|3,228.4}3,306.7| 3,382.9
Goods-producing
NAUSHAES ....covvverirnens 909.1] 960.3] 927.8] 942.9] 952.8| 961.4] 984.1] 997.9
Manufacturing 674.7| 706.0| 685.6| 694.1] 700.3| 706.0| 723.4| 7304
Distributive industries ..... | 823.3{ 876.3] 840.6| 856.8| 867.0| 880.8| 900.6] 919.0
Service industries . . [1,257.511,375.5{1,299.5[1,334.1|1,359.8| 1,386.3| 1,422.0{1,466.1
Government ......... 642.6] 665.3] ©48.9] 657.8] 662.0| €67.7] 673.7) 682.1
Other labor income ............. 407.6| 416.6; 409.1] 412.3] 415.1] 417.7} 421.4] 425.1
Proprietors’ income with
inventory valuation and
capital consumption
adjustments ... 520.3| 544.5; 528.3| 534.6| 543.6 647.2| 552.5| 5%56.7
Farm ... . .71 404 402] 436[ 4091 382 325
Nonfarm .. 487.9| 494.4) 5000| 506.3| 514.3| 524.2
Rental income of persons
with capital consumption
adjustment ............cccoceviees 146.3] 147.9| 149.2] 149.0| 148.7) 148.0| 145.7f 1436
Personal dividend income ... | 291.2] 321.5| 2952 3125 318.3| 324.5| 330.7] 33638
Personal interest income ... 735.7] 768.6| 749.8| 757.2| 766.1| 7726| 778.4| 7833
Transfer payments to
PEISONS ....oooonnrrrvrsscsocncnses 1,068.0]1,121.1{1,081.5/1,107.2]1,117.0(1,125.7|1,134.8)|1,153.6
Old-age, survivors,
disability, and health
insurance benefits ........ | 537.6] 566.7| 545.6| 558.9] 564.4| 569.4| 574.2| 584.9
Government unemployment
insurance benefits .| 2201 21.8) 218] 2241 219] 216 215 21.3
Veterans benefits . 216 224 21.4| 224{ 224| 225 223| 234
Government emplo
retirement benefits ... 1425 153.4| 145.9] 150.4] 152.7} 154.2| 156.3| 159.9
Other transfer payments 34421 356.9) 347.0| 3535| 355.6] 358.0] 360.5] 364.0
Family assistance ! .. 21.7| 188] 20.7] 19.7] 190 182 18.14] 179
Other ....... 3225( 3382f 326.2| 333.8| 336.6f 339.8| 3424} 3462
Less: Personal
contributions for social
[11EITTE:], o TN 3063} 3237| 311.5| 318.2] 321.3] 324.8| 330.4| 338.2
Less: Personal tax and nontax
PAYMENLS ..oooroercvrrareenrncencenee 886.9| 988.7{ 922.6| 955.7| 979.2| 998.0|1,022.1/1,059.7
Equals: Disposable personal
INCOME .ovenrevevererscrnnenerecrnnnes 5,608.35,885.2(5,695.8/5,790.5|5,849.9|5,908.95,991.4]6,066.3
Less: Personal outlays ............ 5,368.8)5,658.5|5,475.4}5,574.6|5,602.85,700.8|5,755.65,844.1
Personal consumption
EXpenditures .......veeeererenes 5,207.65,485.8(5,308.1}5,405.7|5,432.1(5,527.415,577.8|5,666.5
Interest rard by persons ........ 1452 154.8| 150.5| 151.9] 153.1] 155.1] 159.1| 158.8
Personal transfer payments to
the rest of the world (net) 1591 17.9] 167| 170} 178 182 187 188
Equals: Personal saving .......... 239.6| 226.7] 2204} 215.9| 247.0| 208.2| 235.8| 222.1
Addenda:
Disposable personal income:
Total, billions of chained
b (1992) dollars2 ..........oc... 5,076.9|5,221.9/5,103.85,161.1|5,200.95,234.1|5,291.4/5,352.2
er capita:
Current dollars ............... 21,117) 21,969| 21,373] 21,688} 21,865| 22,034] 22,285{ 22,515
Chained (1992) dollars | 19,116 19,493 19,152} 19,331| 19,439| 19,518} 19,681] 19,865
Population (mid-period,
MHlIONS) vovversnerreenemsassecnns 265.6| 267.9] 266.5| 267.0f 267.5( 268.2] 268.9] 269.4
Personal saving as a
percentage of disposable
personal income ............... 43| 39] 39| 371 42f 35 39 37

1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating
under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996.
2 Equals disposable personal income deflated by the implicit price deflator for personal consumption expendi-

NOTF. ~Percent changes from preceding period for selected items in this table are shown in table 8.1,
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Table 2.2—Personal Consumption Expenditures by Major Type of
Product
[Billions of dollars}

Seasonally adjusted at annual rates
1996 | 1997 | 1996 1997 1998
v | Il 1} v |

Personal consumption
expenditures ............... 5,207.6|5,485.8/5,308.15,405.7{5,432.1|5,527.4|5,577.85,666.5
Durable goods .........coeceuvicurnne 634.5| 659.3| 638.2| 658.4| 644.5| 667.3| 666.8| 688.8
Motor vehicles and parts ... | 261.3| 2634| 2589 265.7] 252.7| 268.7} 266.3| 271.5

Furaiture and household

equment 252.6| 267.4| 255.9| 263.8] 265.4f 269.9] 270.6] 284.2
............... .| 120.6] 1285| 123.4| 128.9] 126.5| 128.8] 129.9] 133.
Nondurable goods 1,534.7{1,592.01,560.1]1,587.4{1,578.9{1,600.81,600.9]1,621.2
Food 756.1{ 776.4 766.6| 7755 771.4| 779.3| 779.4] 786.7
Clothing and shoes . 264.3] 277.3| 266.2] 275.2] 274.8] 280.5| 278.7] 289.7
Gasoline and oil .. 122.6] 1246| 126.0 1285 121.6] 1235] 1247} 1155
Fuel oil and coal .. 11.6] 108| 120] 11.0f 11.0] 109] 105] 93
Other ...... .| 380.1] 402.8 389.3] 397.1| 400.0| 406.5| 407.6{ 420.0
Services . .. |3,038.4/3,234.53,109.83,159.9} 3,208.7|3,259.3|3,310.0| 3,356.5
Housing ... 787.2| 8265 800.7] 810.5| 821.2| 831.9] 842.4] 853.9
Household operation 315.9| 327.8] 321.8| 320.8| 326.7| 328.8| 334.9] 328.1
Electricity and gas .. 125.3] 126.2] 126.8| 124.9] 127.2] 125.2] 127.5 117.7
Other household operatlon 190.6| 201.6/ 195.0/ 195.9| 199.5 203.6| 207.4| 210.4
Trangportation 218.4] 236.3] 224.8] 228.9| 233.4] 238.5] 244.4] 2479
Medical care 808.1| 854.2| 826.9| 841.0] 849.6| 859.7| 866.5] 880.2
Other 908.9| 989.7| 935.6] 958.8| 977.9{1,000.4]1,021.9]1,046.4

Table 2.3—Real Personal Consumption Expenditures by Major Type of
Product
[Billions of chained (1992) dollars]

Personal consumpﬁon
expenditures .. ... |4,714.1(4,867.5
Durable goods 611.1) 6455
Motor vehicles and parts ........ 231.3] 2331

Furniture and household

equipment .... 269.5] 296.4
[0]117-1 SN .| 1133 1214
Nondurable goods . . 11,432.3{1,458.5
FOOd ovurmrerrrerse 689.7| 689.7
Clothing and shoes . 267.7] 2780
Gasoline and oil .. 114.1] 1160
Fuel oil and coal .. 10.6] 100
Other ....... 351.2) 366.7
Services . 2,671.012,764.1
Housing ... 7002 7138
Household operation 289.6] 2945
Electricity and gas .............. 117.8] 116.1
Other household operation | 171.7] 1782
Transportation 194.6] 2027,
Medical care 688.1] 7111
Other 799.4] 8425
RESIAUAD «..ovvvrmsssessmsimsimeseansssssisssens -5.1] -82

4,756.4
6171
2280

276.8
116.3

1,441.2

689.0
270.0
114.8

10.3
358.3

2,698.2

704.8
2017
17.7
173.9
197.0
697.1
808.4

-6.0

4,818.1
637.8
233.4

287.4
121.4

1,457.8

694.6
27741
114.7

9.4
363.7

2,723.9

708.3
288.0
113.8
174.0
199.3
704.4
824.3

=17

4,829.4
629.0
2231

2923
119.7

1,450.0

688.2
2738
116.1

10.1
363.4

2,749.8

7120
294.2
117.8
176.2
200.9
708.8
834.5

-7.5

4,896.2
656.1
238.7

3011
121.7

1,465.5

689.5
2813
116.2

10.4
370.0

2,776.1

7156
295.7
1157
179.7
203.9
7142
847.1

-8.9

4,926.1
659.3
2373
304.9
1231

1,460.91,

686.6
279.6
17.0

9.9
369.8
2,806.42,
7193
300.1
116.9
182.9
206.8

716.9
864.0

-8.9

NoTE—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corre
The residual line is the difference between the first line a

nding chained-dollar estimates are usually not additive.
the sum of the most detailed lines.
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3. Government Receipts, Current Expenditures, and Gross Investment

National Data
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Table 3.1.—Government Receipts and Current Expenditures
{Billions of dollars}

Seasonally adjusted at annual rates
1996 | 1997 | 1996 1997 1998
v | ] ] v |

Receipts 2,412.7/2,589.6|2,479.0|2,526.6| 2,566.8/2,616.7|2,648.5|2,703.5
Personal tax and nontax receipts 886.9| 988.7| 922.6] 955.7| 979.2| 998.0|1,022.111,059.7
Corporate profits tax accruals 22901 249.4| 226.0] 241.2| 244.5| 258.2f 253.6] 2454
Indirect business tax and nontax accruals 604.8| 619.4] 625.3] 610.2| 616.2| 625.4] 625.8| 634.7
Contributions for social insurance 692.0| 7321| 705.1] 719.5| 726.9] 735.0] 746.9| 763.6
Current expenditures 2,417.8/2,510.6/2,455.8|2,477.412,498.7)2,516.1| 2,550.5{2,546.9
Consumption expenditures 1,182.411,226.81,197.0]1,209.7|1,221.6{1,230.81,244.8|1,239.3
Transfer payments (net) 1,058.3}1,107.3|1,078.0[1,091.0{1,100.811,108.5/1,128.9/1,135.6
To persons 1,042.01,094.111,055.111,080.5/1,090.01,098.4{1,107.3(1,125.8
To the rest of the world (net) 16.3] 132) 229; 105f 108] 100; 216f 98
Net interest paid 165.4] 165.1( 168.8] 164.9] 164.9] 1656 165.0] 161.1
Interest paid 317.7 319.2] 320.7| 317.9 319.1} 319.7| 320.0] 3162
To persons and business 246.4] 22811 241.3] 2333] 227.9| 2259| 225.3| 2226
To the rest of the world 73] 91.1] 794 846] 912 9397 947f 936
Less: Interest received by government 152.3] 154.1| 152.0 153.0] 154.1] 154.11 155.0 155.1
Less: Dividends received by government 136 146] 140] 143} 147] 147 149] 153
Subsidies less current surplus of government enterprises 254 26.1| 2601 26| 260 258| 26.7{ 263
Subsidies 335| 346 337 341 346 347 349| 354
Less: Current surplus of government enterprises 8.1 84 771 80f 86] 88 82 8.8

Less: Wage accruals less disbursements 0 0 0 0 0 0 0 0
Current surplus or deficit (=), national income and product acCounts .........coememvsseccrerensessenns 51| 790 232 49.2| 68.1| 100.6] 98.0] 156.6
Social insurance funds 126.6] 135.1] 132.0] 129.9] 132.0) 1358| 142.8| 147.2
Other -131.7| -56.1}-108.8| -80.7] —639] -35.1] —44.8| 94
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Table 3.2—Federal Government Receipts and Current Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

1996 | 1997 | 1996 1997 1998
v I 1 i v !
Receipts ...oovuevcrcccenreerennens 1,587.6{1,723.4/1,641.6/1,675.3/1,709.31,741.8]1,767.411,810.4
Personal tax and nontax receipts | 686.7] 774.41 717.5| 746.9] 767.9] 781.9] 801.0| 83538
INCOME HAXES worvverervesserrrnrinane A1) 697.2| 725.01 744.1| 7585| 776.9] 809.8
Estate and gift taxes X 177 193] 211 20.7] 214] 232
NONEAXES cvovrreurereensaomsssersassaes . 26) 26 26 271 27| 29
Corporate profits tax accruals ... | 1945 211.9] 1920 204.9] 207.7| 219.3) 215.5] 208.7
ederal Reserve banks . . 204 209) 212 217} 224| 225
07117 ORI 171.7| 184.01 186.5| 197.7] 193.4| 186.2
Indirect business tax and nontax
accruals ... 958 91.3| 1102 882 922 924| R3] 923
Excise taxe: 564| 58.7| 596] 565 59.0] 590 60.4| 604
Customs duti 1921 19.7] 168} 186] 205 209| 19.0] 191
Nontaxes ..... 202f 129 337f 132| 1277 126] 1307 128
Contributions for social insurance | 610.5] 645.9| 622.0{ 635.3| 641.5] 648.2| 658.6] 6736
Current expenditures ....... 1,698.1/1,752.2|1,713.8!1,730.8]1,746.01,752.6{1,779.5{1,761.4
Consumption expenditures ........ | 451.5] 463.8] 453.6] 458.0] 464.2] 464.7) 468.4| 456.6
Transfer payments (net) ......c..... 763.5( 7955 777.3| 785.9 791.4| 794.5| 810.2| 812.1
TO PEISONS ..veemverearersossnonrenses 747.2] 782.3] 754.4| 775.5] 780.5| 7845| 788.6] 8023
To the rest of the world (net) 16.3] 132] 229 105 108] 100 216 98
Grants-in-aid to State and local
GOVEINMEMS sucvnnsnccerrseesmsssenees 218.3; 224.2| 217.5| 219.6] 2225 2242 230.6| 225.9
Net interest paid .. 227.1| 230.3] 231.8| 228.9; 229.8| 231.2] 231.3| 228.1
Interest paid 253.1| 254.5| 256.1| 253.2) 254.4| 255.1| 255.4] 251.6
To persons and business 181.8 163.5} 176.7| 168.7) 163.3| 161.2| 160.6] 158.0
To the rest of the world ... 71.3] 911 794| 846 91.2] 939] 947] 936
Less: Interest received by
GOVEIMENE .ocvrnvererernressersens 26.0] 242] 243] 24.4) 248) 239 244] 235
Subsidies less current surplus of
government enterprises .......... 377] 384] 385] 384 381 379] 39.0] 387
UDSIIES oovverevrssssnssasissssssnnssuns 331] 342| 334 338 343] 343 345 348
Less: Current surplus of
government enterprises ...... 46| 42| -511 47| -39] -36] 45 40
Less: Wage accruals less
disbursements . 0 0 0 0 0 0 0 0
Current surplus or deficit
(=), national income
and product accounts | -110.5| -28.8( -77.1{ -65.5| -36.8| -10.8] —12.1| 49.0
Social insurance funds ........c..... 55.3| 63.7] 606| 58.7] 604| 644] 713) 754
ONGI .conneerricecrnneessinersanersannene -165.8| -92.5(-137.7| -114.2| -97.2| -75.2] -83.4] -26.4
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Table 3.3—State and Local Government Receipts and Current
Expenditures
[Billions of dollars)

Seasonally adjusted at annual rates
1996 | 1997 | 1996 1997 1998
I\ | I i v |
RECRIPLS ....oveverrecrrrrererenerene 1,043.411,090.4 1,054.9 1,070.9{1,080.0{1,099.1|1,111.7{1,119.0
Personal tax and nontax receipts | 200.2| 214.3] 205.1} 208.7) 211.3] 216.1] 221.1| 2238
Income taxes 149.1] 159.8| 153.1{ 155.7| 157.4| 161.2] 165.1| 167.0
Nontaxes . 288 31.0] 296/ 304 307 31.3] 31.8] 324
L6111 — .| 223) 235) 225] 229) 233| 237] 241] 244
Corporate profits tax accruals ... | 34.5] 376} 340} 364| 368] 389 38.1| 3638
Indirect business tax and nontax
accruals 91 528.1| 515.1] 522.0] 524.0| 533.0| 5335| 5425
Sales taxes . 8| 257.4| 251.9] 256.2| 255.6| 258.4| 259.3] 263.1
Property taxes . 3| 208.8| 204.7) 206.2] 207.8] 209.4| 211.9] 2144
er 8| 620] 585] 596] 606] 652 624} 650
Contributions for social insurance }  81.4] 86.2| 83.1] 842| 854) 868 884] 900
Federal grants-in-aid .........coeesecene 218.3] 224.2) 217.5] 219.6] 2225 2242 230.6] 2259
Current expenditures ....... 938.0] 9826{ 954.5| 966.1| 975.1f 987.7{1,001.5/1,011.4
Consumption expenditures ......... 730.9| 7629| 743.3| 751.7] 757.4| 766.1} 776.4| 7827
Transfer payments to persons ... | 294.8] 311.8| 300.6| 305.1{ 309.5 314.0f 318.7| 3235
Net interest paid -61.7 -652| -63.0| -64.0] -64.9| -656] -66.3] —67.0
Interest paid 6461 646 647 646 646 64.6] 64.7] 647
Less: interest
GOVEINMENE couvvvesiancemrsssanenns 126.3] 129.8| 127.7} 128.6| 129.5| 130.3] 130.9f 131.7
Less: Dividends received by
GOVEIMMENE ....cvcenvinirerssnrsnssens 136 146| 140| 1431 147] 147] 149| 153
Subsidies less current surplus of
government enterprises .......... ~123| 122 125 123 122 2.1] -124] -125
UDSIAIES .ovvvoerereescrasnesnsasssaseens 3 3 3 3 3 3 3 3
Less: Current surplus of
govemment enterprises ...... 127 126] 128 127 125 124 127 128
Less: Wage accruals less
disbUrSements .........cecrsvscvecens 0 0 0 0 0 0 0 0
Current surplus or deficit
(=), national income
and product accounts 1053 107.8] 100.4] 104.7) 104.9] 111.4] 110.1| 1076
Social insurance funds 7131 71.4] 714l 7131 7168] 7141 715 T8
Other ....... 344 36.3| 289 335 333f 40.0| 386] 358




June 1998

SURVEY OF CURRENT BUSINESS

Table 3.7.—Government Consumption Expenditures and Gross
Investment by Type
[Billions of dollars]

National Data
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Table 3.8.—Real Government Consumption Expenditures and Real Gross
Investment by Type
(Biflions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1996 | 1997 | 1996 1997 1998 1996 | 1997 | 1996 1997 1998
v | 1 n v ! v l Il Il W |
Government consumption Government consumption
expenditures and expenditures and
gross investment ! ....... 1,406.7|1,452.711,422.3|1,433.1]1,449.0{1,457.9| 1,470.911,463.1 gross investment! ....... 1,257.9]1,269.6/1,261.8]1,260.51,270.1]1,273.4|1,274.4{1,264.6
.0] 523.8| 517.6] 516.1| 526.1| 525.7] §27.3{ 5153  Federal .. 464.2] 457.0{ 459.6| 452.8| 460.1) 458.8( 456.1] 4445
National defense ... .. | 352.8] 350.3| 350.6] 343.3{ 350.6] 352.1) 355.2| 339.3 National defense ... .. | 317.8} 308.6] 313.6| 303.9] 309.4] 310.3] 311.1; 2956
Consumption expenditures | 305.7] 310.9| 307.6] 306.4] 311.3] 311.6] 3144| 3014 Consumption expenditures | 275.5] 2729] 274.4] 270.3f 2739| 273.6] 273.9] 261.0
Durable goods 2 ............ 3| 209] 206 206f 21.9] 205 20.7| 203 Durable goods? ............. . 3l 202) 200( 212{ 199 202| 198
Nondurable goods 7.4 720 76; 68 721 70| 65 Nondurable goods 62| 66] 63 69 66f 66
SBIVICES ..covveresmmeseusesanecnee 2829} 279.8] 278.2] 28271 2839] 286.6| 2745 SBIVICES ...ocvecrrressessrsne 247.8| 2435| 246.3| 246.6] 246.9] 2345
Compensation of Compensation of
general govemment general government
employees, except employees, except
force-account force-account
construction? ......... 135.2| 1359] 134.7| 136.8| 136.1| 135.8| 134.8| 1369 construction? ......... 117.2] 1129] 1154| 1145 113.3] 113.0] 111.0] 1110
Consumption of Consumption of
?eneral government general govemment
ixed capital® ......... 5731 570| 571} 571] 570 569] 570| 56.6 ixed capital4 ......... 514] 504| 5101 508 505] 60.3] 500| 496
Other services 830; 900) 879] 8431 896 9121 949 814 Other services 780 830| 816/ 784 830 8397 867 739
Gross investment 4701 394] 4297 370} 39.3] 405] 408] 379 Gross investment 43| 357] 392 335 354 367 3872 346
Structures ... 68| 621 66| 631 62 62] 63 63 Structures .. 56] 50| 54 50| 49| 49 50 50
Equipment 402| 331 36.3] 307 331| 343] 345) 317 Equipment .. 365) 30.6] 337 282 30.3] 31.7) 324 294
Nondefense ........ .. | 167.3] 1735| 167.0] 172.8| 1755 1736} 172.0] 176.0 Nondefense 146.1] 147.9] 145.7] 1485| 150.2] 148.0| 1448 148.3
Consumption expenditures | 145.7] 1529] 146.0f 151.7] 152.9] 153.1] 154.0] 1562 Consumption expenditures | 125.3] 127.6] 125.1} 127.7| 128.2] 127.8] 126.6| 127.7
Durable goods? ...... . 9 7 5 9 8 6 5] 8 Durable goods? ... 111 11 9 120 121 10l 11 12
Nondurable goods ... 57| 69| 56| 66 67 66 76 73 Nondurable goods ... 5.1 62| 51 60} 60| 59| 68 66
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... -4 =1} =3 0 -2 =2 2 0 inventory change ... =2 =i =2 0 -2l =2 2 A
Other nondurables ..... 61 691 59 66| 68/ 68 74 73 Other nondurables ..... 54| 62| 6531 60| 64) 61 66 66
SEIVICES 1ocronneeriresanearsenes 139.2( 14541 139.9| 144.2] 1455 1459] 145.8] 147.1 SEIVICES .uourciornssisissssnnes 119.1f 120.4] 119.1] 120.6) 121.1} 120.9f 118.9] 120.0
Compensation of Compensation of
general government general government
employees, except employees, except
force-account force-account
construction ......... 775 811 778; 806! 814 814 811] 831 construction? ........ 61.3] 61.2] 614| 616/ 6191 615 597] 61.2
Consumption of Consumption of
genefal government eneral govemment
xed capital® ......... 1.2 1.8 114] 115 1171 1.8 120] 121 lxedcapital" ......... 10.8] 11.3] 110 111 121 1131 115 1.6
Other services 504 525 50.7| 520| 625 527 527 520 Other services 474] 485] 472| 483| 486| 487) 486 478
Gross investment 215 206 210 21| 226 205 180| 208 Gross investment 21.0) 203] 206 208 222} 20.3f 17.8] 207
Structures ... 11.3] 102| 11.4] 112 105| 109 82| 107 Structures ... 100 88[ 100 98 91 93] 69f 90
Equipment 102] 103] 96} 99] 120] 96] 98| 101 Equipment ... 1A 19 107 1.3] 138 11.2] 116f 121
State and local ......ccooeeccnrvineens 886.7] 928.9| 904.7f 917.0{ 923.0] 932.3] 943.6] 9477  State and local ... 793.7| 8127] 8023| 807.7{ 810.1| 814.7] 818.3] 820.2
Consumption expenditures 730.9] 762.9| 743.3] 751.7| 757.4f 766.1| 776.4] 7827 Consumption expenditures 653.6] 666.6| 657.8| 661.1| 664.3) 668.6] 672.5| 676.4
Durable goods? ....... 1531 158} 165| 156 157 159 1614] 162 Durable goods? ....... 144) 148 146] 147| 148 149 150] 151
Nondurable goods 782 80.6| 803| 81.0] 79.9] 803| 8121 796 Nondurable goods 75| 741] 725 732 738 744 751 758
Services ....... 637.5] 666.5 647.6] 655.1| 661.8] 669.9] 679.1] 686.9 Services 567.9] 577.9] 570.9] 573.5| 576.0] 579.5| 582.7| 585.8
Compensation of general Compensation of general
government government
employees, except employees, except
force-account force-account
construction® ......... 547.2| 570.6| 555.4] 561.1| 566.7| 573.7} 580.8] 587.4 construction® ............ 479.9| 486.9| 4820| 483.5| 485.4] 488.2| 490.5| 492.2
Consumption of general Consumption of general
government fixed government fixed
Capital? ..ooccvveereciriecnss 56.6] 59.0| 57.31 581} 587 59.2] 600] 60.3 capital 4 520f ©534| 526 529 532 535( 538 54.2
Other services . 337] 369 3491 360] 3631 37.0] 34 392 Other services . 374| 394] 379 388 390 396 402 416
Gross investment . 155.7] 166.0| 161.4| 165.2| 165.6| 166.2} 167.2| 165.1 Gross investment . 140.1| 146.4| 144.5| 1466 145.8) 146.1| 145.8] 1438
Structures ... 128.5] 1384| 1339| 137.7| 138.0] 138.5[ 139.5| 137.1 Structures ... 112.8| 117.4) 116.6] 118.4] 117.2] 117.2| 116.8) 1142
Equipment ... 2731 276| 274 275 278 277 27.7| 280 Equipment 274 2881 280 283 286 294] 203] 30.1
Addenda: Residual ... 21} 29} 22| 21| 31| -30] -41] -35
Gompensation of general Addenda:
govemment employees 3 763.9| 791.8] 772.0] 782.7) 788.4| 795.2| 800.9| 811.6 ce" a: fion of ]
ederal .... 2128( 217.1] 2126] 217.5; 217.5] 217.3] 2160 2200 °'“5§';§§1g‘;} gm%‘fgyee’;, eet9| sses| ool eeaz| ese1| eceol essal ee77
State and | 5510] 5747] 5594) 5652 5709) 577.9) 5850) 5915 Focerdl o) "\ 1789{ 1746| 1772| 1765 1758 1750 1714 1727
1. Gross government investment consists of general government and government enterprise expenditures for fixed 4832) 490.5) 485.4) 487.1) 489.0 491.7| 4940 4956

assets; inventory investment is included in govemment consumption expenditures.

2. Consumption expenditures for durable

transferred to foreign countries by the Federal Government. .
3. Compensation of government employees engaged in new force-account construction and related expenditures
for goods and services are classified as investment in structures. The compensation of all general govemment em-

ployees is shown in the addenda.

ods excludes expenditures classified as investment, except for goods

4, Consumption of fixed capita!, or depreciation, is included in government consumption expenditures as a partial

measure of
net return on these assets.
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e value of the services of general govemment fixed assets; use of depreciation assumes a zero

NOTE—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual fine is the difference between the first line and the sum of the most detailed lines, ‘excluding the

lines in the addenda.
See footnotes to table 3.7.
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Table 3.10.—National Defense Consumption Expenditures and Gross
investment
[Billions of dollars]
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Table 3.11.—Real National Defense Consumption Expenditures and Real
Gross investment
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 | 1996 1997 1998 1996 | 1997 | 1996 1997 1998
v | I M Y ! v 1 i 1l v |
National defense National defense
consumption consumption
expenditures and . . . expenditures and } N
-gross investment ! ...... 352.8| 350.3| 350.6{ 343.3 350.6) 3521 355.2] 3393 gross investment! ... 317.8] 3086; 3136| 303.9| 309.4| 310.3] 311.1| 2956
Consumption expenditures ...... 3057 3109 307.6] 306.4] 311.3| 311.6| 3144] 301.4  Consumption expenditures ...... - 275.5| 272.9| 2744 270.3] 273.9] 273.6] 273.9] 261.0
Durable goods? .. 223 208] 206| 206) 21.9f 25| 2077 20.3 Durable goods? .. .1 218 203] 2021 200 21.2] 199] 202 19.8
Aircraft ... 971 96/ 92] 92f 101 92| 98f 95 Aircraft ... .1 -931 931 89 89 98 89 96] 92
Missiles 32| 30 28 28 31 32y 291 28 Missiles . 34 30f 34 29 31 32 29| 28
Ships ... 9 7 6 7 7 7 6 6 Ships ... 8 7 5 7 7 7 6 6
.Vehicles 1.0 39 9 1.2 9 8 8 7 Vehicles 9 8 9 12 9 7 6 8
Electronics ... 28] 251 23] 25 28 26f 24 25 Electronics ... . 27 271 24] 26| 28] 28] 25 27
- Other durable goods . 501 43 48] 41| 44 40 44| 42 Other durable goods ......... 46f 39| 44] 38 40 37 40 39
Nondurable goods 79 71 121 76 68 72 70| 65 Nondurable goods ................ 72 66| 62| 66] 63] 69 66 66
Petroleum products 34 29 30 31 30 3.0 25| 20 Petroleumn products 3.1 28 241 26 291 34 25| 25
Ammunition 1.4 1.3 ) 150 14 1.4 15] 1.4 Ammunition . 10] 1.1 6] 13 9 8] 13| 12
Other nondurable goods ... 34 301 36 30 273 32 34 3.1 Other nondurable goods ... 32f 28| 34 28 26 30 29 29
SOIVICES ..covcrvmmsrsnmsinninsinssssens 275.6| 282.9| 279.8| 278.2| 282.7) 283.9| 286.6| 2745 SEIVICES .....occceerrereuerssescrsssrines 246.5) 245.8| 247.8| 2435 246.3 246.5| 246.9 2345
Compensation of general ' Compensation of general
government employees, government employees,
except force-account except force-account
construction 3 ... | 1352} 1359| 134.7| 136.8] 136.1] 1358| 134.8| 136.9 construction 3 17.2| 1129] 1154] 1145 113.3] 1130[ 111.0} 111.0
i 858/ 86.7] 862 87.1| 867 868] 863 875 1] 769] 7491 761] 755| 748 749| 744] 742
494] 491 485 49.7] 494] 4907 485 493 404] 382 394 39.0] 386 382 369 3741
Consuraption of gene Consumption of g
government fixed government fixed |
capital 4 573| 570| 571 571 570} 569 57.0{ 666 capital 4 51.4] 504 51.0f 508] 505 503] 500 496
Other services ... 83.0] 900[ 87.9] 843] 896] 912 949! 811 Other services .. 780 .83.0[ 816f 784| 83.0] 839] 867 739
Research and Research and ‘
development ... 235] 275| 26.2f 2587 27.5] 259 307 241 development ... 235] 2701 260 257| 271 254] 299| 235
Installation support 27.4] 268| 264 2591 2671 27.9] 267 240 Installation support 249] 2421 238 235| 242 252| 239| 218
Weapons support .. 63 68 80f 59 69 771 68f 50 Weapons support .. 57| 60 711 52| 6.4 67] 59 3
Personnel support 190 223| 205] 202] 224 233f 235 215 Personnel support 172] 196] 181y 1770 198} 205] 203 184
Transportation of Transportation of
material ..o 471 44| 47 45 42 41 48| 47 material 47] 431 48] 44] 44 40| 46| 46
Travel of persons .. 431 38 41 39 39 371 371 37 Travel of persons .. 41 35| 38 36 38] 34| 34] 33
24| -16| -1.9) -1.8f -20{ -5 -1 =20 er -19] 1.4 -16] -18] 17} -3 0] -6
470! 394f 429 370/ 393) 40.5] 40.8; 379  Gross investment ... 423| 357 392| 335 354; 367 372 346
68/ 62 66{ 63] 62 62/ 63 63 Structures ... 56| 50| 54 50 49f 49| 50| 50
Equipment 40.2| 331| 363 30.7f 331 3437 345 317 Equipment 365 306f 337] 282 303 317 321 294
Aircraft . 93] 58 59 47 40/ 687 75 46 Aircraft . 71} 49| 50] 40; 33| 59 65 39
Missiles 4.1 30 37 29 34 2.9 29 3.0 Missiles 4.4 3.0 4.0 29 34 29 28 29
Ships 68| 61 63 56 67/ 64 58 63 Ships 61 54f 56; 49| 59 56| 51 56
Vehicle 9 12 8 1.0y 131 3] 12l 12 Vehicle 8 10 7 9 14 11 107 1
Electronic: 36 33 321 33f 34} 33 81| 33 441 45| 421 43) 46] 45) 44 47
Other equip 155 137] 163] 132 143] 135 140| 133 141} 123] 147] 11.8) 127] 120} 126 11.9
Adgendum: ; ' -6l 13} =9} =5 13| -9 -5 -9
ompensation of general Add .
3 endum:
government employees® ... | 135.2] 135.9] 134.7] 136.8] 136.1] 135.8| 134.8] 1369 Compensation of general .
1. Gross government investment consists of general government and g prise expend for fixed government employees 3 ... | 117.2| 112.9] 1154 11451 113.3] 113.0] 111.0] 111.0

assets; inventory investment is included in government consumption expenditures. .
2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods
transferred to foreign countries. .
3. Compensation of g employees ged in new force-account construction and refated expenditures
for goods and services are classified as investment In structures. The compensation of all general govemment em-
ploxees is shown in the addendum.

Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a partial
of the value of the services of general government fixed assets; use of depreciation assumes a zero
net return on these assets.

measure
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NoTe—Chained {1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual fine is the difference between the first line and the sum of the most detailed fines, “excluding the
ling in the addendum.

See footnotes to table 3.10.
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4. Foreign Transactions.
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Table 4.1.—Foreign Transactions in the National Income and Product
Accounts
[Billions of dollars]

Table 4.2—Real Exports and Imports of Goods and Services and
Receipts and Payments of Factor income
(Billions of chained (1992) dollars]

.Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 | 199 1997 1998 1996 { 1997 | 19% 1997 1998
' [\ | i I} v | v I H ] v |

Receipts from the rest of Exports of goods and services | 857.0| 962.7| 901.1] 922.7| 962.5] 973.0{ 992.7| 985.0

the world ......ccccvvvrenneeee 1,105.1}1,219.3]1,153.41,170.4{1,221.9}1,235.2|1,249.9 1,231.1 Goods! ... .. | 628.4| 725.0 2822 689.2 725.8| 731.8] 756.3] 745.8

Exprs o goods an s . | 97091 91| 904 22l sena) susl enal 904 : 70| 60| oo toyi| 1064 ey

Durable . 4212| 4815 4388| 455.9| 4863| 4856 4982| 4899 o W6 2B 208 2450) 2418) 2438

Ngndulrable. 196.3| 204.8] 201.6] 200.3] 203.7] 205.4 209.8] 196.6 Recelpts of factor income ....... 214.2| 236.3] 226.0{ 224.6{ 236.3| 242.5] 242.0| 2428

Services ! .....ounni-n .| 253.3] 270.8| 264.2] 266.0| 270.3| 274.8] 272.1] 2738 Imports of goods and service: 971.5[1,109.2{1,006.6{1,048.9(1,000.1{1,137.11,151.8/1,199.8

Receipts of factor income ........... 234.3]| 2622 248.8| 248.2| 261.6| 269.4] 269.8 270.7 Goods ! ... . | 823.1] 9475 gggg ggg)g ggg; ggg; ggzg 1.%;2

Capital grants received by the ol ol o | 25 261.6) 263.3| 280.1] 2872| 287.4| 2968

nited States (N) ....ccoereererner 0 0 0 0 0 150.0{ 158.4] 1618] 1658| 1659] 1736

ments to the rest of

P e rostof 1,105.11,219.31,153.4{1,170.41,221.9{1,235.21,249.9}1,281.1 298] 2840] 2508] 25%9) 256.7) 2590

ices ... 711,058, .2(1,021.014,049.0)1,077.1|1,085.4}1,097. 1. Exports and imports of certain , primayily military equipment purchased and sold by the Federal Govern-

i o0 TS | S000| Gaa| Bos| Saka| BADI| S058] 6| Srod etk P svies Soran i S b G ofsper 5 sl i gt

Durable . 533.6{ 5899 541.3] 563.4| 583.8| 6032 609.2 624.3 sevices. ) ; -
NOTE—Chained (1992) dolk calculated as the product of the ch niity index and the 1

andu;able 2755 2986| 293.3] 2925/ 296.3| 30241 303.4| 2949 currenTtE-dollar a\;alue(of che :or}aresspeonnelin;reseries, ?:Iividgg bye 00 ugecoausee &ealgrz\%elaqlfjoar u[\‘;lch:)i(n-wpeﬂ:;uax?t?ts

Services ! ..ouueunennn . 156.7] 169.6| 158.6] 165.2| 168.9] 171.6] 1727 1781  indexes uses weights of more than one period, the comesponding chained-dollar estimates are usually not additive.
Payments of factor income ......... 232.6| 2820] 245.6} 2625 282.3| 290.1] 293.1] 2935
Transfer payments (net) ............ 308 394] 474] 352| 365] 369| 489 371
From persons (net) .. | 159] 1791 167} 17.0{ 176] 182 1877 188
From government {net) . 16.3] 132{ 229] 105{ 108f 100f 21.6 9.8
From business 76| 82 78 771 8.1 87] 85| 86
Net foreign investment . -132.9] -160.2| -132.9] —148.4] —146.0| —168.9| ~177.4| —196.7

1. Exports and imports of certain s, primarily mifitary equipment purchased and sold by the Federal Govem-
rgnxjt, z{Jre included in services. Begmgg with 1986, repairs and alter%?ions of equipmentbglere reclassitied from
s to services.
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SURVEY OF CURRENT BUSINESS

Table 4.3—Exports and imports of Goods and Services by Type of

June 1998

Table 4.4.—Real Exports and Imports of Goods and Services by Type of

Product Product
[Billions of doliars} [Billions of chained (1992) dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1996 | 1997 | 1996 1997 1998 1996 | 1997 | 1996 1997 1998
v | i 1] v ! I\ I il n v |
Exponts of goods and Exports of goods and '
services ... | 87091 957.1] 904.6| 922.2| 960.3| 965.8; 980.0 960.4 services 857.0{ 962.7] 901.1} 922.7] 962.5; 973.0] 992.7| 985.0
Exports of goods ! ... ... | 617.5! 636.3] 640.5| 656.2| 690.0| 691.1; 707.9( 686.5 Exports of goods ! .. 628.4; 725.0] 666.2] 686.2] 725.8] 731.8| 756.3] 7458
Foods, feeds, and beverages 555 51.0{ 558 51.1f 486 496/ 549 486 Foods, feeds, and beverages 4401 438] 47.2] 432] 409| 427 483] 447
Industrial supplies and Industrial supplies and
materials ... 141.07 1527} 145.9] 147.4| 154.0] 155.3f 154.0] 1486 materials ... 1219 1324| 126.6| 127.6] 133.5( 134.3f 134.2| 1327
Durable goods ... 51.0] 550 519 532f 557 555| 558/ 565 Durable goods .. 4481 488! 463 469] 494 4891 502| 514
Nondurable goods .. 90.1| 97.7] 940{ 943] 983] 998F 982] 921 Nondurable goot 77| 83.7] 804 808| 845 854| 84.1] 814
Capital goods, except Capital goods, except
AUIOMOLIVE vovevennrrnresssrnnesssone 253.1| 294.3| 265.31 275.9| 296.9] 298.4| 306.1} 298.1 automotive 3104 3988.0{ 337.21 356.1] 388.7] 396.0] 411.4| 407.9
Civilian aircraft, engines, Civilian airer.
........................ 30.8] 414 36.7] 396; 455] 36.3] 443} 481 parts
Computers, peripherals, Computers, perip
and parts ... | 437 495 433 463 50.1[ 526] 488| 448 parts
178.6] 203.5| 185.2] 190.0f 201.3] 209.5] 213.1] 205.3 Other ...
. Automotive
and Pamts ...ceeeereerssnsnmnnae 650] 736 670| 709 734| 734y 770| 778 and parts 62.4] 70.1| 641 676 69.8] 695 732| 739
Consumer goods, except Consumer goods, except
automotive 70.4) 775 729| 753 789] 77.0] 79.0| 781 automotive 67.3] 738| 698; 71.8] 752) 732 750| 742
Durable goods ... 358] 400f 378| 381| 412 39.8F 407] 399 Durable goods .. 349| 385] 368 368 39.7 384{ 392 385
Nondurable goods .. 343 376 351| 372 37.7] 372l 382] 382 Nondurable goods . 324] 353] 330j 350] 355f 348 358 357
Other ....oceeveeveesernrns 3.7 371F 335 356] 382 3771 369 353 Other .....vervcrusunnee 31.5] 368] 330f 361] 2378 375] 36.7| 355
Durable goods ... 16.3] 185] 168| 17.8| 19.1] 188} 185 176 Durable goods .. 158 184| 165{ 176 189| 187 184| 177
Nondurable goods .. 16.3] 185] 168] 17.8f 19.1] 188 185 176 Nondurable goods . 15.8| 18.4] 16.5; 17.6] 189 187} 184| 177
Exports of services!® ... ... | 2533 270.8] 264.2f 266.0] 270.3{ 274.8] 272.1| 273.8 Exports of services! ...........c...... 22991 241.7) 236.8] 238.9] 240.8] 245.0f 241.8| 2438
Transfers under U.S. military Transfers under U.S. military
agency sales contracts ...... 1357 134} 149] 123) 14.0] 142 130| 148 agency sales contracts ........ 122] 121} 13851 111] 126] 128] 11.7] 135
Travel .o 699 736 7271 745 726f 741 730[ 725 Travel ..ceeinricnn 62.6] 64.0] 644 653 634| 646 628{ 621
Passenger fares . 206] 21.3] 211 213] 2121 215 213 212 Passenger fares 18.7] 2041 188] 207} 19.4] 199 20.3] 202
Other transportation ... | 272f 291 286] 282} 288} 292 30.3] 301 Other transportation ... 258] 2751 267| 265 272 27.8] 286| 293
Royalties and license fees ... 300f 315 308} 309 31.9f 318 315 33 Royalties and license fees 274) 284 280 28.0{1 288 286{ 28.3| 280
Other private services ... | 72.2{ 805 752| 777 802 825] 8151 822 Other private services ... 67.01 736 693| 714 735 754) 742 748
OIEE ooeereeennrcenassssnssnsssassenses 19.9] 215 208] 21.0| 21.5( 216 21.6f 21.7 (07117 OO 16.3] 164 16.2| 163] 163} 164] 164] 165
Imports of goods and RESIAUAL «..oeovcvevaseerecrssoneanensessseranne -27.7} -69.2| -32.4| ~428] -55.9] —70.3] -67.1] -68.0
services . | 965.7[1,058.1] 993.2(1,021.0|1,049.0(1,077.1(1,085.4/1,097.2 Imports of goods and
Imports of goods ! ... ... | 809.0| 8885 834.6| 855.8| 880.1| 905.6| 912.6{ 919.1 services 971.5{1,109.21,006.6]1,048.9(1,099.1/1,137.1{1,151.8(1,193.8
Foods, feeds, and beverages 3571 397| 367 380] 400 405] 40.1) 416 Imports of goods ! ... 823.1] 947.5| 857.5| 891.3| 9384| 972.7{ 987.6(1,027.8
Industrial supplies and Foods, feeds, and beverages [ 32.3( 355) 33.2( 342] 353 362 361 380
materials, except petroleu Industrial supplies and
and products ...... .. | 1252 135.0| 128.7| 130.7) 134.3| 137.6] 137.5 1411 materials, except petroleum
Durable goods ... 631) 6911 649 657) 694 7031 710 730 and products ..... L1142} 1232 1177 1183] 1233 1255 1257} 1324
Nondurable goods . 6211 659 638 650 649 673 666; 682 Durable goods ... 573] 617] 594} 594] 617] 622} 637 667
Eetr%l:lum oe:jnd produ;:ts ......... 727| 71.8f 822 767 71.0f 704] 692} 550 Nondurable goods . 568 615! 585 592| 616 632] 619l 656
apital goods, excep I ! : ' : ) ) g )
QMOE 290| 2542| 231.4f 2373| 2517| 2625] 2654] 2668 Copiar gocs Seospr” 838 667 640 622 6B1) 692 675 684
ivilian aircraft, engines, i . . ; g 2
o2 pars :g'l .......... 1270 167] 140| 136| 155| 190] 18| 180 At 2045) 3777|3196 3403) 3694 3904 4076| 424
omputers, peripherals, . . ® . . . 3 X .
and parts .. .| 615l 71| e28| ess| 70s| 736} 709| 709 Compe 12 12 122 17 132 161 157} 150
AuOther ........ e .. | 154.9] 167.4] 154.6] 158.2| 165.6] 169.9] 175.9| 177.8 parts 1183] 1703 1302| 142.4] 1652 1837 188.1| 2080
tomotive vehicles, engines, | q . ! . . ) g
(TOpAS 1289] 1414] 1289] 1422] 1383] 1437) 1ara] 1500 ML 1776 2176) 1918) 2028| 2145} 221.2) 231.8) 2374
onsumer goods, except - y y ; | | ] y g
automotive i710f 1928 1794] 1812] 1920 1951| 2030| 2084  Gormiaud 1188) 1300) 1187 1310] 1276) 1320) 1294) 1374
Durable goods ... 893 9841 9241 9321 9801 98.8 1035 1085 automotive ... 165.3| 188.6] 1739( 1765) 187.6| 191.0| 199.2 205.4
Nondurable goods . 81.7) 944) 870/ 6880 941 9631 995 1019 Durable goods ... 866 976] 900| 915 97.0] 982 1035| 1074
(0711 O 464] 535| 472] 496 528 558 56.0|] 8562 Nondurable goods . 787| o910l 839] 849 90s| 927 958 980
Durable goods ... 232 268) 236 248) 264 2791 280 281 ol T 432] 503| 440 464 496| 524 528 536
Nondurable goods . 232 268 236| 248 264 27.9; 280] 281 Durable goods .. 216] 25| 220 232 248] 262| 264 263
Imports of services ! ............... 156.7] 169.6! 158.6| 165.2] 168.9] 171.6] 172.7] 178.1 Nondurable goods . 216] 251 220} 232] 248 26.2| 264| 268
?irectI defense expenditures ... ‘1‘33 %:13 g 1 gg ; ; g “1_) ;g ;:138 5; ; gg Imports of services! ....... 149.0f 163.0| 150.0{ 158.4] 161.8{ 165.8] 1659 173.6
UL . g . 2 . . 3 . Direct def i 10. | . | k i X 3
Passendsl s €8 175 62| 171 172 16| 11| 183 ol o oo | GGl 303l ak| ioi| 48| 08| 51| 538
Other ransportation ........... | 288) 299) 287\ 203/ 3001 209 304 305 Passenger fares 149 157/ 151 157 153 156 161] 164
Royalties and license fees .. 73 821 74] 76 84 88 79 98 Other transportation ... o76| 289| 27.4| 281 289| 20.1| 295{ 302
Other private services 9] 4251 400] 4091 424) 439 427) 444 Royalties and license fees . 67| 74| 64 69 76| 79 711 88
[07117-1 SOOI 6.6 6.8 6.8 6.8 6.8 6.9 6.8 6.8 Other private services ... 390 430 403 414] 429] 447] 431] 450
Addenda: Other .ovveerenrererrren 60 63 62] 63 63 63 62 63
Exports of agricultural goods® | 61.5{ 58.3| 61.8) 67.3) 56.4) 884 6141 552  Residual .onnssrinsnnnn -222| -502| -29.1] -87.0| —47.3] -55.9] —60.5| 695
Exports of nonagriculturat Addenda:
5560 §787| 5%89) 6335) 6329 6465 6314 oot of agicutural qoods? | 486| 493|817 477 412 495 s30| 49
ports of nonagricultural
7524] 779.1] 809.] 8352| 8435] 8641 GOOS oo 581.3] 6793} 6160 6416 6828| 686.1] 7067| 6999
1. Exports and imports of certain goods, primarly miltary equipment purchased and sold by the Federal Govem- Imports of nonpetroleum goods | 757.8| 881.1] 792.7| 829.7| 870.3| 903.7] 920.5] 959.9

ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods

to services.

2. Includes parts of foods, feeds, and beverages; of nondurable industrial supplies and materials; and of nondura-

bie nonautomotive consumer goods.
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NoTe—Chained (1992) doltar series are calculated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by 100.
indexes uses weights of more than one period, the correg)onding
The residual line following the detail for exports is the

services” and the sum of the detailed lines for e;

the detail for imports is the difference between the aggregate “imports of goods and services” and

lines for imports of goods and imports of services.
See footnotes to table 4.3.

Because the formula for the chain-type quantity
chained-dollar estimates are usually not additive.

ifference between the aggregate “exports of goods and
its of goods and export of servicas. The residual line foliowing

the detailed
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Table 5.1.—Gross Saving and Investment
[Billions of dollars]

Seasonally adjusted at annual rates
1996 | 1997 | 1996 1997 1998
v | 1} 1} v I
Gross saving 1,267.8/1,394.3(1,303.0{1,332.9/1,396.9/1,411.6|1,435.81,493.6
Gross private saving 1,125.5(1,164.211,131.4(1,134.0{1,178.1/1,159.6/1,185.2(1,184.2
Personal saving 239.8] 226.7) 220.4| 215.9] 247.0] 208.2| 235.8) 222.
Undistributed corporate profits with inventory valuation and capital consumption adjustments ............. 202.1 2195 212.6| 211.5| 217.6| 230.0f 218.9] 2249
Undistributed profits 142.8] 1442] 1449| 140.3| 142.3| 156.1] 138.1] 1208
Inventory valuation adjustment -25{ 55/ 33] 35 59 361 921 302
Capital consumption adjustmerit 618 69.7[ 644] 67.7] 694 703] 716( 739
Corporate consumption of fixed capital 452.3) 475.6] 46201 467.4] 472.6) 478.0] 484.5) 483.7
Noncorporate consumption of fixed capital 230.5( 241.2] 235.2] 238.0f 239.7| 242.4| 244.9] 2464
Wage accruals fess disbursements 1.1 1.2 1.1 1.2 12 12| 12 12
Gross government saving 142.3| 2300 171.6/ 1989| 218.8] 251.9| 250.6] 309.3
Federal -39.2| 428| -59| 159 34.7] 608{ 59.7] 1204
Consumption of fixed capital 7121 18| 7131 714] 7151 7161 718 715
Current surplus or deficit (-), national income and product accounts -110.5] —28.8] -77.1] -65.5| -36.8] -10.8) -121] 49.0
State and local 181.5( 187.3[ 177.5] 182.9| 184.1 191.1| 190.9( 1889
Gonsumption of fixed capital 762 795 772 782| 792 79.7] 808( 813
Current surplus or deficit (-, national income and product accounts 105.3) 107.8( 100.4| 104.7] 10491 111.4] 110.1| 1076
Capital grants received by the United States (net) 0 0 0 0 0 0 0 0
Gross investment 1,207.9(1,308.3(1,243.5/1,268.6{1,323.4{1,308.4{1,332.7|1,379.2
Gross private domestic investment 1,116.5/11,242.5|1,151.11,193.61,242.0|1,250.2(1,284.1{1,352.1
Gross government investment 224.3| 226.0| 225.3) 223.3] 227.4| 227.1| 226.1 2238
Net foreign investment -132.9{ —160.2| —132.9| ~148.4{ ~146.0| ~168.9| —177.4| -196.7
Statistical discrepancy —59.9] -86.0{ -59.5( —64.3| —73.5-103.2{ -103.1| -114.4
Addendum:
Gross saving as a percentage of gross national product 16.6] 17.3| 167] 168 174] 174 175] 179

Table 5.4—Private Fixed Investment by Type

[Billions of dollars]

Seasonally adjusted at annual rates
1996 | 1997 | 1996 1997 1998
v | i f v |
Private fixed investment (1,090.7{1,174.1]1,119.2{1,127.5(1,160.8/1,201.3{1,206.8(1,248.6
Nonresidential ...... 781.4) 8469) 807.2| 811.3| 836.3| 8720| 868.0 896.3
Structures ... 215.2| 230.2] 227.0( 227.4| 226.8) 232.9{ 233.9| 230.9
Nonresidential buildings,
including farm ... 159.8] 1748 171.2| 174.0[ 1721| 177.5| 175.6f 174.2
Utilities 333 3831| 34| 320! 337 332 336 349
Mining exploration, shafts,
and wells 16.1] 159! 16.0| 16.1| 156/ 162! 158 158
Other structures 62| 64| 58 53] 55 59 89 60
Producers’ durable
uipment ... 566.2| 616.7] 580.2] 583.9| 609.5! 639.1| 634.2| 665.4
Information processing and
related equipment ........ | 195.1( 212.3{ 200.3| 202.8| 208.4{ 219.5{ 218.7| 2315
Computers and
peripheral equipment! | 7871 854) 81.0] 81.8] 845 88.1| 871 959
(01117 SRR 11631 127.01 119.3| 121.0] 123.9{ 131.3; 131.5( 135.6
Industrial equipment .......... 127.5] 134.8] 127.9] 127.7| 134.9] 137.5; 138.9( 1420
Transportation and related
equipment 134.5] 150.0{ 140.1] 137.7| 147.4] 159.9| 155.3] 163.7
Other ... 109.1} 1195] 111.9) 1157) 119.4] 1222 121.3] 12841
Residential ... 309.2{ 327.2| 312.0f 316.2] 324.6| 329.3] 338.8] 3523
Structures 301.7| 319.3| 304.4] 3083 316.7] 321.4] 330.9] 3441
Single family . 159.1} 163.6] 160.6] 161.0[ 162.5| 163.1| 167.9] 1759
Muliifamily ..... 203) 228] 201 21.9) 230| 223] 242] 251
Other structures 122.3] 132.8) 123.7] 125.3] 131.2] 1359] 138.8] 143.1
Producers’ durable
equipment ... 75/ 79 76| 79 79 80| 79 82

1. Includes new computers and peripheral equipment only.

Table 5.5—Real Private Fixed Investment by Type

{Billions of chained (1992) dollars}

Seasonally adjusted at annual rates
1996 | 1997 | 1996 1997 1998
[\ | fl 1] I\ |
Private fixed investment |1,041.7{1,123.6{1,068.7(1,079.0[1,111.4{1,149.3|1,154.6{1,200.5
Nonresidential ...........ccocrcvereenee 771.7; 848.3| 800.8] 808.9] 837.0| 874.5{ 872.7| 908.0
SHUCIUIES ........ccrverecrrrencrnonce 188.7] 1954( 196.9] 1959 193.5( 196.7] 1955 1918
Nonresidential buildings,
including farm ... 140.0] 1485( 148.4] 150.1] 147.1] 150.1] 146.9] 144.9
Utilities 293 281 295{ 275 287 28.0| 282| 29.2
Mining exploration, shafts,
and wells 139] 132 138 136f 130] 134] 128{ 126
55 55 5.1 46 47 5.1 75 5.0
Producers’ durable
equipment 586.0{ 659.0| 606.7| 616.6] 649.3] 685.3| 684.8] 727.7
Information pro:
related equipment . 2531 306.2| 270.4] 281.4; 296.9] 320.5] 325.9] 357.9
Computers and
peripheral equipment! | 160.8] 225.5] 182.4| 195.8] 216.1] 240.5 249.5] 299.8
Other ... 116.3] 127.3| 119.3{ 121.5( 124.4] 131.5] 131.9] 136.2
Industrial eq 117.0] 123.1] 1169( 116.8| 123.5; 125.6] 126.6] 129.4
Transportation and rel
equipment . 1250} 138.3 129.7] 127.5] 136.0| 146.8] 143.1] 151.1
Other 100.8| 109.6f 102.5| 106.1} 109.1| 112.1] 111.0] 117.0
Residential ... 272.1) 279.5| 2711 2733 278.2| 280.1| 286.3| 297.2
Structures 265.0( 272.0| 263.9| 265.9| 270.8] 272.6] 278.71 289.4
Single family .. 136.6] 136.7| 136.2) 136.2] 1365 135.7] 138.4] 1455
Multifamily ..... 186] 202[ 18.0f 196/ 204 196] 211] 219
Other structures 110.2] 115.7] 110.0] 110.5] 114.4] 117.9] 1199 1225
Producers’ durable ]
equipment 75| 72| 74 75 76| 76 718
Residual -75.6| -50.3 -58.2] —70.0| -84.6] —89.9|-1224

1. Includes new computers and peripheral equif)ment only.

NoTe—Chained {1

2) dollar series are calcul
current-dollar value of the corresponding series, divided by 100.

indexes uses weights of more than one period, the corre:
The residual line is the difference between the first line a

ated as the product of the chain-type quantity index and the 1992
Because the formula for the chain-type quantity

nding chained-dollar estimates are usually not additive.
the sum of the most detailed fines.
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Table 5.10—Change in Business Inventories by Industry
[Billions of dollars]

SURVEY OF CURRENT BUSINESS

June 1998

Table 5.11.—Real Change in Business Inventories by Industry
{Billions of chained (1992) doflars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates

1996 | 1997 | 1996 1997 1998 1996 | 1997 | 1996 1997 1998

v ! il mi|w 1 W ) [} mijw !
Change in business inventories ... | 25.9| 68.4| 319} 66.1} 81.1| 48.9| 77.2{ 103.5 Change in business inventories ... | 25.0{ 65.7| 329 637} 77.6{ 47.5| 74.0(100.7
Farm 29| 67| 32[ 39 62[ 81 85 741 Farm 26| 80{ 64 53] 75| 95 98 89
Nonfagl? e ggg g(i)g ggg iﬁg g;g ggg g% %g Nonfarm 225| 57.8] 265 583} 70.1| 38.3| 645 91.8
aNnge in DOOK VAIUE ......eueeruuernervnenne . . . : . . E . facturi Y . : X y y . 3
Inventory valuation adjustment | BA} 112] 39| 17.7] 1741 26| 7.0{ 487 MaSﬂ,:&:"ggods 3? ?52 ’%2 %gg ?gg 133 %S 222
Magufa(l:)t'uringoa ........ . 182 %gg 1%2 %gg ?g? }gg %Sg gg; Nondurable goods .. 41 891 57| 85) 108] 50| 11.2] 154
urable gooas -1 10. - : - . g : g Wholesale trade . 40| 206 94| 229] 246] 149] 197 293
Nondurable goods . 4l 97 64 93| 118 55 121f 164 Durable goods 24| 19| 52| 148] 227] 38 62| 235
Whgle:gl'e trag:‘ej gg %g gé fga Sgo 138 2%.2 22.5 Nondurable goods .. 16| 86] 139] 81] 23] 108] 132 6.0
urable goods ... - : : 4l 235 40] 6. -1 Merchant wholesalers 32| 17.4] 109} 17.8] 17.5| 14.3] 190] 23.0
Nondurable goods .. B 94| 156 89 24 11.8] 146 63 Durable goods ...... 18] 102 -30] 11.8| 17.9] 4.1] 68| 194
Merchant wholesalers .. 24| 1821 11.7] 18.9] 184 151} 20.3] 24.2 Nondurable goods . 1.3] 6.9] 133] 6.0 -1] 99| 119 39
Durable goods ... 1.9] 106] 3.2 123| 186] 43| 7.1 200 Nonmerchant wholesalers 8 34| 45 51 72| 6 7 63
Nondurable goods .. 51 76| 148 6.6 -2{ 10.9] 133] 4.2 Durable goods ........ Bf 17| =231 301 48] -3 -6] 41
Nogmear&hanl v&holesalers g ?g :;g g? Zg ; g 2? Nondurable goods . 31 17 6l 21 25 9 131 23

urabie gooas ....... B E g 8 3 - - 3 Retail trad 4. 7. . X A | | ¥
Nondurable goods . 3| 18| "8 23 27| 10| 13 22 Durable go b I IO I I | I B
Retall trade ......o...... 411 75| 1.1 6] 83} 30| 181] 7.2 Motor vehicle dealers -14] 9] 47| 25| 37| -6| 106] 5.2
Durable goods ... 1.9] 55| 33} 14| 24] 17| 168 3 Other 331 42f 18 38 591 21| 48] 57
&ohtor vehicie dealers .. —;g lg —gg —ig —32 Eg 1 ;.7 —2.8 Nondurable goods ..........smsuseserccune 23] 191 41| -=7] 58] 13| 12| 165

er S 45 201 42) 641 231 51| 6.1 45| 87} 89| 187| 89 57 63| 8.
Nondurable goods ..........ucensicisnns 23| 19| 44| -8 59 13 13| 169 Ot%eJrable goods .. 211 16| 71 18 ?g g; 6,3 E],'
OﬂBer Iab 5 gg S.g 4.g 12.2 ?g gg ?g 8.; Nondurable goods .. 241 74| 32] 120] 75| 34| 55 92
urable goods 3 1. k Al 1. . o - i - . o -1, a4 1.
Nondurable goods 28| 77| 4] 130| 80| 37| 59| a5 Fesd A4 0F 5 210 0 4 A6

Note—Estimates for nonfarm industries other than manufacturing and trade for 1986 and earlier periods are
based on the 1972 Standard Industrial Classification (SIC). Manufacturing estimates for 1981 and earlier periods

____and Yade estimates for 1966 and and earlier periods are based on the 1972 SIC; later estimates for these industries

are based on the 1987 SIC. The resulting discontinuities are small.

NOTE—Chained (1992) dollar series for real .chargj in business inventories are calculated as the period-to-period
change in chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at an-
nual rates. Because the formula for the cham-trpe quantity indexes uses weights of more than one period, the
corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first
line and the sum of the most detailed lines. See rote to table 5.10.
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Table 5.12—Inventories and Domestic Final Sales of Business by
Industry
[Billions of doltars]

SURVEY OF CURRENT BUSINESS

National Data « D-15

Table 5.13.—Real Inventories and Real Domestic Final Sales of Business
by Industry
[Billions of chained (1992) dollars)

Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1996 1997 1998 1996 1997 1998
v [ I i v | Vo ] ] V. |
Inventories ! 1,294.5{1,306.1{1,318.1{1,334.1|1,342.5/1,355.0 Inventories ! 1,208.9]1,224.8]1,244.2(1,256.1{1,274.6(1,299.8
Farm ... 1026 107.2] 107.7| 109.1] 108.1) 1083  Fam 102.5] 103.8] 105.7| 108.0} 110.5] 1127
Nonfarm 1,191.9/1,198.9/1,210.4(1,225.0{1,234.4{1,246.7  Nonfarm \ 11,105.9{1,120.5{1,138.01,147.6{1,163.7]1,186.7
Durable goods 675.2] 684.4] 693.2| 697.0| 7036( 712.1 Durable goods  634.0( 6415 652.5( 656.8] 665.0] 676.3
Nondurable goods 516.7| 5145 517.2| 528.0| 530.8| 534.6 Nondurable goods 471.7) 478.8| 4854 490.6| 498.5| 5103
Manufacturing 440.3| 443.3| 448.0| 4535| 457.1f 460.9 Manufacturing 409.7) 4149] 422.17 4258] 4312| 4408
Durable goods 27371 277.0| 280.7| 283.2| 285.6| 288.7 Durable goods . 2609 264.01 268.6] 271.0| 273.6( 279.3
Nondurable gaodS ......wemsesecsenecssssscsessonss 166.6] 166.3] 167.3] 170.3] 171.5] 1722 Nondurable goods ..........memeesremsscsssisscnss 148.9] 151.1] 153.8| 155.0] 157.8] 161.7
Wholesale trade 300.8] 306.2| 3108 316.11 3186{ 3236 Whalesale trade 28241 2884y 294.3) 298.01 303.0! 3103
Durable goods 184.9] 188.7] 194.4] 195.0] 1956 200.9 Durable goods 177.9] 181.6] 187.3| 188.3] 189.8] 195.7
Nondurable goods 116.0] 117.5] 1164 1212 123.0) 1227 Nondurable goods 104.6| 106.6] 107.2] 109.9] 113.2| 1147
Merchant wholesalers 258.6( 263.4| 266.6] 271.4{ 274.3{ 2788 Merchant wholesalers . 24281 247.31 251.7) 255.2] 260.0{ 265.7
Durable goods ... 160.7| 163.9| 168.4} 169.0{ 170.0] 174.3 Durable goods ... 154.3| 157.3] 161.8| 162.8 164.5] 169.4
Nondurable goods . 97.91 995] 98.2| 102.4] 104.4]| 1045 Nondurable goods 88.6] 90.1) 904 926f 955/ 965
Nonmerchant wholesal 423( 428 44.2| 447 443 447 Nonmerchant wholesale: 395| 408{ 426| 428| 430 445
Durable goods ... 241| 249] 264 259 256| 266 Durable goods ... 236 2431 255 255] 25.3| 263
Nondurable goods . 1841 179{ 182| 18.8] 186] 182 Nondurable goods . 16.0] 165] 17.4] 17.3] 176] 182
Retail trade 313.0] 3133 313.2] 314.7] 318.1] 3219 Retail trade 292.71 292.8| 294.7| 295.4| 299.7] 303.7
Durable goods 167.7] 168.7] 167.7] 168.0) 171.5} 171.9 Durable goods 1524 152.7| 153.2| 153.6] 157.5| 1575
Motor vehicle dealers ..........ceermccermeurane 839| 836 809 80.7[ 832 821 Motor vehicle dalers .........rvwcvmemumssvccnnee 7451 739 730] 728; 755; 741
Cther : 839] 851] 867 87.3] 883 898 Other 7801 790{ 804 81.0] 822| 836
Nondurable goods .............c.eummemmesmnnens 14531 144.6] 1456} 146.7) 146.6) 150.0 Nondurable goods ...........smmmcmmossissinss 140.0] 1398 141.2| 141.5] 141.9] 146.0
Other 137.7| 136.1] 138.3| 140.7] 140.6| 1404 Other 121.1] 1245 126.7] 128.2] 129.7] 131.8
Durable goods . 489( 500 505( 508 509| 506 Durable goods 425 429] 433] 439 44| 439
Nondurable goods ..} 888| 86.2| 879] 899| 896 897 NONAUrabIe goodS ......evewsseseasssseasnemserarersenes 784 81.4] 833] 842| 856f 879
;ina: sa:es o: dong:.stic cII)usiness2 » 542.6| 550.0{ 556.2| 565.2| 570.5| 576.7 Residual 7 7 4 5 5 2
inal sales of goods and structures Final sales of domestic business? ......... 491.1] 495.1] 4985/ 505. ! !
domestic business? ... .| 2899| 2041| 206.1| 301.1] 3024{ 2067 Final sales of goods and structures of 0501 5084} 5129
Ratio of inventories to final sales of domestic domestic business? ... 271.8] 2745 275.6] 280.0| 281.0) 2849
business Ratio of inventories to final sales of domestic
Inventories to final sales 239 237| 2371 236 235 235 business

Nonfarm inventories to final sales .. o | 220) 218 218 2170 216 216 jnventories to final SaleS ... 246! 247] 250 249] 251 258
Nonfarm inventories to final sales of goods and Nonfarm inventories to final sales 2250 226 228 2271 229 231

structures 411) 408 409 407 408] 406  Nonfarm inventories to final sales of goods and
structures 407) 4.08] 4.13) 410 4.14] 447

1. lnventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from cur-
rent-dollar inventories in this table is not the current-dollar change in business inventories (CBY) component of GDP.
The former is the difference between two inventory stocks, each valued at their respectve end-of-quarter prices.
The latter is the change in the physical volume of inventories valued at average prices of the quarter. In addition,
changes calculated from this table are at quarterly rates; whereas, CBI is stated at annual rates.

2. Quarterly totais at monthly rates. Final sales of domestic business equals final sales of domestic product less
grofss product of households and institutions and of general goverment and incliudes a small amount of final sales

y farm.
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1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at quar-
terlg rates, whereas, the change in the business inventories component of GDP is stated at annual rates.

. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gross product of households and institutions and of general government and includes a small amount of final sales

by farm.

NoTe—Chained (1992) dollar inventory series are calculated as the product of the chain-type quantity index and
the average of the end-of-year fixed-weighted inventories for 1991 and 1992, divided by 100. Chained (1992) dollar
final sales series are calculated as the product of the chain-type index and the 1992 current-dollar value of the
corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more
than one period, the corresponding chained-doliar estimates are usually not additive. The residual fine is the dif-
ference between the first line and the sum of the most detailed lines for inventories.
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6. Income and Employment by Industry.

SURVEY OF CURRENT BUSINESS

June 1998

Table 6.1C—National Income Without Capital Consumption Adjustment

by Industry

[Billions of dollars]

Seasonally adjusted at annual rates
1996 | 1997 { 1996 1997 1998
I\ | It Il v |
National income without
capital consumption
adjustment 6,219.66,608.016,340.416,470.86,557.316,657.5|6,746.5|6,856.0
Domestic industries .. 16,217.916,627.816,337.316,485.1(6,578.0|6,678.2]6,769.7|6,878.7
Private industries .. 5,362.6|5,741.7|5,472.015,608.915,696.1|5,788.8|5,873.0{5,971.2
Agriculture, forestry, and
fishing .... .. ] 105.6] 1131} 109.6] 11081 1155 114.1| 1120|...........
Mining ... 469] 484 450] 482] 492 1 X
Construction ... 285.2| 305.6] 291.4| 298.2| 302.2
Manufacturing 3 .311,122.111,134.6(1,160.5/1,187.8]1,198.5
Durable goods ... 634.5| 677.0] 639.4| 651.0| 669.7] 691.2| 696.2{..
Nondurable goods 475.6] 493.3! 482.8] 483.6| 490.8] 496.6] 502.3
Transportation and public
utilities .. | 486.7] 4755| 457.3| 467.1| 47151 477.2) 4864
Transportation 191.0[ 205.7| 192.3] 199.6| 203.0{ 207.6] 212.7|..
Communications 135.0{ 137.6] 133.1| 135.5| 1352] 139.0] 1408|........
Electric, gas, and
sanitary services 130.8f 132.2| 131.9] 132.0] 133.3] 1306} 1329|...........
Wholesale trade 364.8| 372.4] 379.3| 388.7] 392.8|...c.ceee
Retail trade 5123| 527.7] 533.0] 5426| 550.2|..........
Finance, insurance, and
real estate e .3[1,192.0{1,116.5/1,168.9(1,185.0/1,199.2]1,215.1{............
Services .1]1,515.0{1,452.91,481.1{1,500.1}1,5623.7}1,555.2{..
Government 886.1| 865.2| 876.2] 881.9] 889.4] 896.8) 9075
Rest of the world -198| 31| —14.3] -20.7[ -20.7) -23.3| -22.7
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Table 6.16C.—Corporate Profits by Industry

{Billions of dollars]

Seasonally adjusted at annual rates

1996 | 1997 | 1996 1997 1998
v I [ T ") !
Corporate profits with inventory
valuation and capital
consumption adjustments .......... 735.9| 805.0| 747.8| 779.6| 795.1| 827.3| 818.1( 8225
Domestic induSHIes ................vevvevvrenrenns 640.0| 706.5) 640.3| 682.2| 694.4) 727.5| 721.8| 723.5

Financial
Nonfinancial

Rest of the world .....

Receipts from the rest of the world .......
Less: Payments to the rest of the world

Corporate profits with inventory
valuation adjustment ...

Domestic industries
Financial
Federal Reserve banks ...
Other
Nonfinancial
Manufacturing
Durable goods ...
Primary metal industries .
Fabricated metal products
Industrial machinery and
equipment .......
Electronic and
equipment ..
Motor vehicles

Chemicals and allied produci
Petroleum and coal products
Other ...
Transportation
Transportation
Communications .
Electric, gas, and
Wholesale trade
Retail trade ...
Other

Rest of the world

95.9

246 240| 27.8
296| 314} 333
83| -1.3f =35
30.6) 259t 30.2
109.9 106.9] 109.2
342] 28.0] 282
289| 288 29.9
11.9] 124 103
349 37.7] 408
90.5] 91.5| 89.6
1141 149| 164
348} 338 3038
4431 428 424
4741 49.0] 495
483} 55.1] 54.9
91.9] 94.2] 924
107.5| 97.4} 100.8

NoOTE— Estimates in this table are based on the 1987 Standard Industrial Classification.
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7. Quantity and Price Indexes.

Table 7.1.—Quantity and Price Indexes for Gross Domestic Product

[index numbers, 1992=100]

Seasonally adjusted

Seasonally adjusted

1996 | 1997 | 1996 1997 1998 1996 | 1997 | 1996 1997 1998
v ! Il mrow ! 2 I mjw |
Gross domestic product: Exports of goods and
Current dollars ................ 122.29| 129.39{ 124.80| 127.05| 128.66 130.10/ 131.76] 133.64 services:
‘Chain-type quantity index | 110.95] 115.12{ 112.38{ 113.73] 114.66( 115.53( 116.58( 117.96 [|  Current dolars ....cn.cocorsorne 149.68| 141.48| 144.22{ 150.18| 151.05] 153.27 150.20
Chain-type price index ... | 110.22] 112.45| 111.10] 111.78] 112.27} 112.67| 113.07| 113.36 Chain-type quantity index 150.56) 140.92 144.30| 150.53| 152.17| 155.25| 154.05
Implicit price defiator ...... 11021 11240 111.08} 111.71) 11222 112.62| 113.01) 113.29 || Chain-type price index . 99.38| 100.35| 99.90] 99.72| 99.21| 98.68| 97.45
Personal consumption Implicit price defiator 99.411 100.39] 99.95] 99.77] 99.26] 98.73| 97.50
expenditures: Exports of goods:
Current dollars ... 123.411 130.00f 125.79) 128.10( 128.73] 130.99| 132.18 134.28 Curment dolars. ... 137.63| 152.96| 142.75| 146.26| 153.78( 154.02| 157.78| 153.02
Chain-type quant 111711 115,351 112721 114.18( 114.45] 116.03 116.74( 118.48 Chain-type quantity index ... | 140.05| 161.59| 148.48{ 152.94) 161.76} 163.11| 168.57] 166.23
Chain-type price index 110.47] 112.71] 111.61] 112.21] 112.49] 112.91| 113.24] 113.35 Chain-type price index ... 93.27| 94.60] 96.06] 9555] 94.99] 94.35] 93521 9197
mplicit price deflator . 110,47} 112.70) 111.601 112.20] 112.48) 112.89 113.23) 113.34 Impiicit price defiator ... 98.27| 94.66| 96.14| 9563 95.07] 9443| 93.60] 9205
Durable goods: Exports of services:
Current dolars ..v.vvvvvone 129.88] 134.95| 130.64] 134.77] 131.92| 136.60{ 136.50] 140.99 P :
Chain-ype quaniiy index ... | 125.09| 132.14| 12632 13055 128751 134311 13496{ 14004 ||~ SUrent dONIS oo | 132814 1916 15549 199431 141.70) 148.09) 14267} 14387
Chain-type price index ...... 103.83{ 102.17] 103.45| 10327| 102.50] 101.74| 101.18] 100.72 o e B ek .. | | 1220l 1oy 28| 11 50| 13553] 1545 bk B
Implicit price deflator ... 103.83( 102.12( 103.41{ 103.24| 102.46{ 101.71{ 101.14| 100.68 ain-type price index ....... - - : - - - - -
Nondurabi 4 Implicit price deflator ........ 110.21) 112.06] 111.56] 111.30] 112.24] 112.14] 112.53{ 112,31
jondurable gooas: .
Current dolars ........ouv.n 116.11{ 120.44{ 118.03] 120.00{ 119.45] 121.10} 121.11{ 122,65 || 'mports of goods and services:
Chain-type quantity index ... | 108.36] 110.34| 109.03| 110.29] 109.70| 110.687| 110.52| 112.28 Gurrent dollars ..ve.eceereceveecns 144.36] 158.18| 148.47) 152.63; 156.81{ 161.02| 162.24| 164.02
Chain-type price index ... 107.15} 109.16| 108.26| 108.90] 108.89 109.24| 109.59] 109.24 ]|  Chain-type quantity index 145.22} 165.82| 150481 156.80; 164.30 169.98 172.18| 179.35
Implicit price deflator ......... 107.15] 109.15] 108.25[ 108.89| 108.88] 109.23) 109.53] 109.23 Chain-type price index . 99.41( 95521 9875| 97.42) 95.52| 94.81] 94.31| 91.54
Services: Implicit price deflator ... 99.40| 95.39] 98.66| 97.34| 95.44| 94.73] 94.23| 91.46
Current dollars ... 126.10| 134.24( 129.07| 131.15] 133.17{ 135.27| 137.38( 139.31 Imports of goods:
Chain-type quantity index ... | 110.86] 114.72] 111.99 113.05( 114.13] 115.22| 116.48 117.62 (0100 L — 148.49] 163.08| 153.18] 157.071 161.53] 166.21] 167.50| 168.69
Chain-type price index ... 113.76] 117.02] 115.26| 116.02] 116.70| 117.42 117.96| 118.45 Chain-type quantity index ... | 151.061 173.90 157.37{ 163.58] 172.24} 178.53| 181.25{ 188.63
Implicit price deflator ......... 113.76] 117.02] 115.25) 116.01) 116.69( 117.41] 117.95| 118.44 Chain-type price index . 98.30] 93.91| 9742 96.11| 93.87| 93.18| 9249 8951
Gross private domestic Implicit price deflator ........... 98.29] 93.78] 97.34] 96.02] 93.78] 93.10) 9241] 89.43
investment: Imports of services:
Current dolars ......o.cccerreccvnren Current dollars wo....covcerrveees 126.23) 136.66| 127.76} 133.13] 136.09f 138.23} 139.19f 143.52
Chain-type quantity index Chain-type quantity index ... | 120.06( 131.33| 120.90{ 127.64| 130.41| 133.58 133.67] 139.90
Chain-type price index ... Chain-type price index . 105.13( 104.08] 105.69] 104.31| 104.37| 103.49} 104.15} 102.60
Implicit price deflator Implicit price deflator .......... 105.13| 104.06{ 105.68| 104.30| 104.36( 103.48| 104.13| 102.59
Fixed investment: i
Current dolars ............... 130.22{ 14987 142.88] 14391 148.17] 150.30] 154.05( 15937 || Fprroncrtaree ot oross
Chain-type quantty index ... | 132.971 143.42| 136.41 137.73| 141.86] 146.70} 147.37( 15323 ||  investment:
Chaintype price index 104,70 104.521 104.75( 104.521 104.47| 104.55] 104.56] 10403 1} Current dollars ....ovvrvrn 111.31( 114.95) 112,54 113.40f 114.66| 11537} 116.39} 115.77
Implicit price defiator . : 73) 104, 52| 104.53 104, Chain-type quantity index ...... | 99.54| 100.46 99.85( 99.74| 100.50] 100.77] 100.84| 100.07
Nonresidential: Chain-type price index . .83) 114,471 112.76| 113.74] 114.14[ 114.54| 115.46] 115.74
Current dollars ............. 14007 151.81] 144.69] 145.43] 149.90| 156.30| 155.60] 160.66 ||  Implicit price deflator ........... 114.42| 112,71 113.69{ 114.09| 114.49] 115.41} 115.69
G D | el s ] SR SRR R |
e e e = [ 30358l oa.0al 10080! 100591 99911 571l 947l o6, Current dollars . 49| 99.20| 98.03] 97.75] 99.64] 9956 99.86| 97.60
Implicit price deflator ...... 101.26| 99.84) 100.80| 100.29] 99.91} 99.71] 99.47| 98.72 Ghain-type quan 'o2| 8655] 87.04] 8576| 87.14| 85.89] 86.39) 84.19
Structures: ; Chain-type price index ... 112.03| 114.74] 112.74] 114.10] 114.46| 114.71{ 115.71} 116.05
8gr(entt}l dollars 127.22] 136.09] 134.16] 134.40 134.05| 137.65] 138.24| 136.47 Implicit price deflator ......... 112.02] 114.62( 112.62| 113.98| 114.34] 114,58 115.59] 115.93
ain-type qual .
index ... 111.51] 115.50| 116.40] 116.79[ 114.39} 116.26 115.58} 113.38 National defense:
e | age 1738 1830 ST g e o i | Qe | 081 02 s o) ) ) s 9
mplicit price defiator [ 114.091 117.82) 115.261 116.07) 117.19) 118.401 119.61| 120. Chain-type price index ... | 111.02} 113.64( 111.94| 113.14| 113.46{ 113.62| 114.35[ 114.93
Prqega?:ge,gyrable Implicit price deffator ..., 111.02| 113.50] 111.80] 112.99] 113.31] 113.47| 114.20{ 114.78
Current dollars ... 145.67] 158.65( 149.27| 150.23| 156.80] 164.42 163.16] 171.19 Nondefense:
Chain-type quaniy Current olars ............ 109.90] 113.97] 109.72| 113.52] 115.31| 114.04] 113,02} 115.63
IO crrrcrersereers 150.77| 169.55| 156.09| 158.63{ 167.05| 176.32{ 176.19| 187.22 Chain-type quantty index { 96.01f 97.16 95.691 97.54} 98.71} 97.27} 95.11) 97.42
Chain-type price index | 96.62| 93.62| 95.65| 94.72] 93.88( 93.27| 92.62| 91.45 Chain-type price index ... | 114.47| 117.38] 114.72| 116.44| 116.87 117.30] 118.89| 118.75
Implicit price deflator 96.62| 93.57| 95.63| 94.70f 93.86| 93.25| 92.60| 91.44 Implicit price deflator ...... 114.47] 117.31] 114.66] 116.39] 116.82| 117.24| 118.83| 118.69
Residential: State and local:
Current dolars ... 137.10} 145.07} 138.33{ 140.16| 143.90) 146.01 150.20} 156.18 Current dollars ..... 126.25] 122,96 124.63( 125.44] 126.70| 128.25] 128.81
Chain-type quantity index | 120.64{ 123.91| 120.18| 121.17| 123.36{ 124.19] 126.93{ 131.76 Chain-type quantity 110.46{ 109.04| 109.78{ 110.10] 110.73] 111.22] 111.48
Chain-type price index ... | 113.64| 117.06] 115.10| 115.68) 116.65 117.57| 118.33| 118.53 Chain-type price index .. 114.31] 112.77] 113.54] 113.95! 114.44] 115.32| 115.56
Implicit price deflator ...... 113.64] 117.07} 115.10 115.68| 116.65] 117.56| 118.33| 11853 Implicit price defiator .......... 114.30{ 112.76| 113.52| 113.94| 114.43[ 115.31( 11555

Note~— Chain-type quantity and price indexes are calculated from weighted averages of the detailed output and

prices used 1o pre
price indexes us
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e each aggregate and component. Implicit price deflators are weighted averages of the detailed
to prepare each aggregate and component and are calculated as the ratio of current- to chained-

dollar oulput multiplied by 100,

Percent change from preceding period for items in this table are shown in table 8.1. {Contributions to the percent
change in real gross domestic product are shown in table 8.2).
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Table 7.2—Quantity and Price Indexes for Gross Domestic Product,

Final Sales, and Purchases

{Index numbers, 1992=100]

June 1998

Table 7.4—Chain-Type Quantity and Price Indexes for Personal
Consumption Expenditures by Major Type of Product

[index numbers, -1992=100]

Seasonally adjusted Seasonally adjusted
1996 | 1997 | 1996 1997 1998 1996 | 1997 { 1996 1997 1998
v | il il v ! \% | I 1 v |
Gross domestic product: Chain-type quantity indexes
8grrent dollars e 125,33 122.33 123.2(8) ﬁggg ﬁggg }Sg;g ﬁégg }?ggg Personal consumption
ain uantity index ....... | 110.95 115.12| 112. 1
Cha.n.‘t{% Snce i 112.45] 111.10{ 111.78] 112.27| 112.67] 113.07| 11336 expenditures ... 112.72) 114.18{ 114.45| 116.03} 116.74| 118.48
Implicit price deflator .............. 110.21] 112.40( 111.05| 111.7] 112.22] 112.62] 113.01 113.29 Durable goods ! A 130.55] 128.75) 134.31] 134.96| 140.04
Final sales of domestic ‘ Motor vehicles and parts ........ 111.82{ 112.68] 110.19{ 112.83| 107.82| 115.39] 114.69| 116.92
roduct: Furniture and household
L R — 122,01} 128.441 124.43} 126.131 127.511 129.47} 130.67] 132.13 equlpment 151.75] 154.35) 159.01} 161.00] 171.34
o IO |t T g e e e o
ain-type price index .. 1 1 8
lmpllcnty &»cg deflator ... 110:28) 112,55} 11116 111.85] 112.37] 112.78[ 113.18] 11350 ~ Nondurable goods .. 110.29{ 109.70} 110.87} 110.52) 112.28
Gross domestic purchases: , o [ : . 39| 105.25 104.28 104.48{ 104.04] 104.66
Current dollrs. 123.22) 130.39 125.62) 128.03] 129.47] 131.27] 132.81] 135.19 Clothing and shoes 118.70] 123.25( 119.731 122.881 121.39 124.741 123.98{ 129.30
Chain-type quanti 112.17| 116.75] 113.48] 115.09] 116.14| 117.38| 118.36] 120.48 Gasoline and oil . 107.02] 108.83{ 107.69] 107.56) 108.95 10905 109.74] 110.75
Chain-type price index .. 109.86] 111.76] 110.79] 111.32] 111.55| 111.90] 112.28 112.29 Fuel oil and coal . . - . - : : :
Implicit price deflator 109.85| 111.69] 110.72 111.24| 111.48 111.83] 112.21] 112.21 Other
Final sla1les to domestic Services - - . - - - " .
purchasers: ; i : : .97/ 109, ) ! . .
CUTent QOIS ... 122.95| 120.45) 12525 127.11] 126.32{ 130,63 13178 13360 fiousing R 1 1T 1 2] 11008 11064 3124 11188
Chain-type quantity mdex e | 111.86] 115,751 113.02| 114.14) 114.96) 116,66 117.23} 118.93 Electricity and gas . 110.55{ 108.92| 110.47] 106.82| 110.55| 108.60] 169.73| 104.58
-Chain-type price index .. 109.911 111.86/ 110.85] 111.39) 111.65) 112.00| 112.39} 112.43 Other household o 121.17] 125.78} 122.71| 122.79] 124.38| 126,86} 129.09| 130.63
Implicit price deflator 109.91] 111.84} 110.83| 111.37| 111.62] 111.98 112.37) 112.41 Transportation 123.11( 128.271 124.64| 126.10{ 127.14] 129.02] 130.81{ 132.41
Addenda: Medical care 106.42| 109.96 107.81( 108.93{ 109,61 110.45| 110.87| 111.66
Chain-type price indexes for Other .... 112.64{ 118.71] 113.917 116.15] 117.59{ 119.36] 121.74] 124.34
ross domestic purchases: in-
o0d ' .. | 109.42] 112.23] 111.02] 111.35{ 111.79] 112.67| 113.12] 113.43 Chain-type price indexes
Energy .. 107.01] 107.42 109.23| 110.89] 105.91{ 106.16 106.71] 100.22 Personal consumption
Gross domestic purchases expenditures ....
less food and energy ..... 110.06} 111,93 110.86} 111.36] 111.81) 112.10) 112.47| 11274  p ape goods

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 7.3—Quantity and Price Indexes for Gross National Product and
Command-Basis Gross National Product
[index numbers, 1992=100]

Gross national product:
Current dollars
Chain-type quantity index .
Chain-type price index .
Implicit price deflator

Less: Exports of goods and
services and receipts of
factor income:

Chain-type quantity index

Plus: Command-basis exports
of goods and services and
receipts of factor income:

Chain-type quantity index

Equals: Command-basis gross
national product:
Chain-type quantity index

122.10
110.81
110.19
110.18

137.88

140.35

1142

128.85
114.69
112,40
112.35

154.28

159.40

115.33

124.63
11227
111.06
111.01

145.06

147.07

112.52

126.60
113.37]
11.73
111.67

147.60

150.74

113.76,

128.10
11421
11222
11217

154.24

159.72

114.89

129.54
115.08
112,62
11257

156.43

162.32

11581

131.15
116.10
113.02
112.96

158.84

164.82

116.84

133.04
117.48
133
113.25

158.00

166.21

118.50

NoTe—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Motor vehicles and parts '
Furniture and household
o equlpment

Nondurable goods

Food
Clothing and sho&e
Gasoline and ol .
Fuel oil and coal .
Other

Housing ...
Household operatnon
Electricity and gas

Other household operation'

Transportation ...
Medical care .
Other

Addenda:
Price indexes for personal

consumption expenditures:

Food

Energy ! .
Personal consumpnon

expenditures less food

and energy

112,57
108.10)

111.27
109.07,

.. | 110.88[ 113.08} 111.87

111.65
1111

11241

110.08
116.70

115.34
111.05
107.98
113.21
116.14
119.88
117.20

109.87
117.42

11625
1117
108.16
11328
116.98
12038
11812

112
118.45

118.03
110.41
105.59
113.64
11847
121.92

118.30{ 118:61

112.09
106.47

113.02
107.11

113.51
107.71

113.90
101.72

112.97] 113.28( 113.58( 114.01

1. Consists of prices for gasoline and oil, fuel oil and coal, and electricity and gas.
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Table 7.6.—Chain-Type Quantity and Price Indexes for Private Fixed
Investment by Type
[Index numbers, 1992=100}

Seasonally adjusted

1996 | 1997 | 1996 1997 1998
v ! I il v [
Chain-type quantity indexes
Private fixed ]
investment ... 132.97{ 143.42| 136.41| 137.73{ 141.86| 146.70| 147.37| 153.23
Nonresidential 138.33| 152.06| 143.54| 145.00 150.03| 156.75) 156.43| 162.75
SHUCIUIES ......oonerrerrirrernie 111,51 115.50] 116.40| 115.79] 114.39] 116.26] 115.58] 113.38
Nonresidential buudlngs
including farm .. 123.67( 131.25( 131.15} 132.58] 129.98{ 132.61] 129.83( 128.03
Utilities 84.83] 81.52| 85.66| 79.80| 83.07| 81.32] 81.88] 84.76
Mining exploration, shafts, [
and wells 104.18} 99.21} 103.54} 102.45{ 97.40] 100.62] 96.38| 94.77
Other structures 66.68] 66.64] 61.90( 55.98] 57.50| 61.86] 91.22| 61.02
Producers’ durable
uipment ... 150.77| 169.55| 156.09{ 158.63] 167.05| 176.32} 176.19{ 187.22
Information pro
related equipment .......... 188.61| 228.19] 201.54| 209.70{ 221.31| 238.88] 242.88] 266.78
Computers and
penpheral equipment! | 365.81 513.06] 414.95] 445.54] 491.73} 547.14} 567.821 682.24
128.90] 141.12) 132.21] 134.66] 137.85{ 145.77| 146.20| 151.00
131.01| 137.88] 130.91/ 130.81] 138.25| 140.67| 141.77| 144.82
equlpment 145.10} 160.53) 150.54} 147.92] 157.79} 170.32 166.09{ 175.40
Other .. 127.58] 138.65] 129.66] 134.23] 138.07 141.85 140.47) 148.11
Residential 120.64 123.91] 120.18 121.17| 123.36| 124.19] 126.93| 131.76
Structures 120.71] 123.91] 120.21} 121.13| 123.35] 124.17] 126.99| 131.85
Single family . 117.22] 117.341 116.95| 116.95] 117.14] 116.45] 118.82| 124.92
Multifamily ..... 142.27) 154.15] 137.49] 149.84] 156.03| 149.56{ 161.16} 167.60
Other structures 122.54] 128.64] 122.33] 122.86] 127.25 131.15{ 133.31] 136.29
Producers’ durable
CQUIPMENE .ovvvvrnnneinrernserene 118.12| 124.25| 119.28 122.83| 123.91} 125.40| 124.86| 128.29
Chain-type price indexes
Private fixed
investment ... 104.70] 10452} 104.75} 104.52| 104.47| 104.55 104.56| 104.03
Nonresidential ............... 101.26| 99.87 100.82( 100.31] 99.93| 99.73} 99.49] 98.73
SHUCLUIES ......ooeervirnearnens 114,09} 117.86| 115.30] 116.11| 117.23| 118.44} 119.65] 120.41
Nonresidential buildings, .
including farm . ... | 114.14] 117,74 115.38] 116.02} 117.03} 118.33] 119.58{ 120.30
Utilities ... | 113.70{ 117.76] 115.29] 116.17| 117.45| 118.42| 119.00{ 119.24
Mining exploration, shal s
and wells ...-| 115.89] 120.83] 116.21] 118.47| 120.25| 121.28 123.33{ 125.81
Other structures 112.33{ 116.64) 113.43] 114.82] 116.51] 116.93 118.30{ 118.83
Producers’ durable
uipment .................c... 96.62| 93.62f 95.65] 94.72| 93.88] 93.27| 92.62| 91.45
Information processing and
related equipment .......... 77.03] 69.44| 74.05) 72.08] 70.16] 68.46| 67.07| 64.66
Computers and
penpheral equipment! | 48.98] 37.84] 44.10] 41.47; 38.81] 3641| 34.67| 31.78
.............................. 100.04| 99.74| 100.07| 99.65| 99.67| 99.89| 99.75| 99.55
Industnal equipment ........... 108.96| 109.43| 109.41] 109.34{ 109.23| 109.47{ 109.69{ 109.77
Transportation and related
equipment .. ... | 107.56] 108.471 108.03| 108.09] 108.22] 108.97] 108.58| 108.36
Other 108.24| 109.11] 109.20| 109.05{ 109.16) 108.99 109.26] 109.49
Residential 113.64| 117.06] 115.10] 115.68 116.65| 117.57| 118.33) 118,53
Structures 113.88{ 117.38 115.36{ 115.94| 116.96| 117.91| 118.71] 118.89
Single fami 116.50| 119.68 117.84| 118.15{ 119.05| 120.26{ 121.26] 120.86
Muttifamily . 109.10{ 113.32] 111.69] 111.87} 112.73| 113.87] 114.82} 114.44
Other structures . 111.02) 114.81] 112.50 113.47] 114.66] 115.29] 115.82 116.78
Producers’ durable
equipment ... 104.84/ 105.23| 105,59} 106.27| 105.27 104.89| 104.49] 105.36

1. Includes new computers and peripheral equipment only.
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Table 7.9.—~Chain-Type Quantity and Price Indexes for Exports and Im-
ports of Goods and Services and for Receipts and Payments of Fac-
tor Income

[index numbers, 1992=100]

Seasonally adjusted
1996 | 1997 | 1996 1997 1998
v | 1l m v !

Chain-type quantity indexes

Expons of goods and services | 134.03] 150.56| 140.92] 144.30| 150.53{ 152.17| 155.25| 154.05
X . .48 152.94] 161.76| 163.11| 168.57| 166.23
Durable 153.97] 183.85( 164.19] 171.81| 184.74| 186.07] 192.76{ 192.02
Nondurable 114.40} 122.22 119.77] 119.12] 121.23| 122.57| 125.95] 121.19
SBIVICES | ..oovvvrecrecrrerenssssnsssssns 120.51) 126.69| 124.14] 125.27] 126.25| 128.46] 126.78| 127.83

Receipts of factor income ...... 155.36 171.39| 163.87| 162.90| 171.33; 175.83| 175.51] 176.08

Imponsofgoods and services | 145.22] 165.82} 150.48| 156.80| 164.30] 169.98] 172.18| 179.35
. 172.24( 178.53] 181.25| 188.63

190.72| 198.74] 203.25] 212.33
Nondurable 141.15] 144.77| 144.85] 149.57
Services ! 130.41) 133.68| 133.67] 139.90

Payments of factor income ..... 165.78| 197.20| 173.34} 184.53| 197.73] 202.54] 203.98| 204.23
Chain-type price indexes
Exports of goods and services | 101.61| 99.38{ 100.35( 99.90| 99.72| 99.21] 98.63] 97.45

Durable

Goods * 98.271 94.60| 96.06| 95.55] 94.99| 94.35| 93.52| 91.97
Durable 90.93] 87.02| 88.77| 88.13] 87.43] 86.69 85.84] 84.74
Nondurable 116.09| 113.26] 113.78] 113.67| 113.55] 113.28] 112.54} 109.65

Services ! 111.55) 111.29] 112.23] 112,12} 112,51 112.30

Receipts of factor income ....... 109.36] 110.95] 110.08| 110.43| 110.73] 111.10] 111.48] 111.49

lmponsofgoods and services | 99.41) 9552| 98.75| 97.42] 9552 94.81] 94.31| 91.54
98.30| 9391| 97.42| 96.11] 93.87| 93.18f 92.49] 89.51

Durable 9363| 87.95{ 90.73; 89.31| 88.36| 87.61| 86.53| 84.87
Nondurable 108.65] 107.12f 112.34) 111.27f 105.99| 105.47| 105.75| 99.53
Services ! 105.69] 104.31| 104.37| 103.49| 104.15] 102.60

Payments of factor income ..... 110.63] 112.81] 111.81{ 112.24| 112.65| 113.00| 113.35| 113.37

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods
to services.
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Tabie 7.10.—Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Type of Product
[Index numbers, 1992=100]

June 1998

Seasonally adjusted

Seasonally adjusted

1996 | 1997 | 1996 1997 1998 1996 | 1997 | 1996 1997 1998
v | 1 n v 1 v | 1 1] v |
Chain-type quantity indexes Chain-type price indexes
Exports of goods and Exports of goods and
services 134.03| 150.56| 140.92| 144.30| 150.53] 152.17] 155.25| 154.05 services 101.61] 99.38| 100.35| 99.90( 99.72| 99.21| 98.68| 97.45
Exports of goods ! ... 140.05| 161.59( 148.48( 152.94( 161.76| 163.11{ 168.57| 166.23 || Exports of goods -98.27) 94.60| 96.06] 95.55| 94.99; 94.35] 93.52| 91.97
Foods, feeds, and beverages | 109.04] 108.52{ 117.01) 107.05| 101.39] 105.81] 119.82 110.83 Foods, feeds, and beverages | 126.27) 115.97| 117.48| 117.60{ 117.98| 115.48] 112.81{ 108.08
industrial supplles and Industrial supplies and
materials 116.02] 126.05( 120.53| 121.51] 127.10{ 127.82] 127.79] 126.30 materials 115.72| 115.34] 115.291 115.52| 115.36] 115.71{ 114.77} 112.03
Durable goods .. 121.61| 132.47] 125.69( 127.44| 133.28 132.87] 136.27} 139.57 Durable goods .. 113.74{ 112.73} 112.12{ 113.19] 113.30{ 113.32{ 111.13 109.74
Nondurable goods .... 113.07] 122.68) 117.81{ 118.39| 123.86| 125.15] 123.34) 119.38 Nondurable goods-. 116.78} 116.78| 117.06| 116.81| 116.48{ 117.03| 116.81] 113.25
Capital goods, except Capital goods, except
AUIOMOUIVE ovveveccvrrrcracsssnscnees 176.29) 220.39] 191.52 202.24| 220.74| 224.90 233.66) 231.67 AULOMOLIVE ... 81.56] 75.84| 78.60| 77.42| 76.31| 75.28| 74.34] 73.02
Cwuhan aircraft, engines, Clvman aircraft, engines,
71.59] 92.88] 84.26] 89.29( 102.57) 81.03| 98.65) 106.79 and pars ........ceminninnss 114.01{ 118.34) 115.70] 117.81| 117.63| 118.82 119.10] 119.44
Computers peripherals, and
337.98) 507.27 371.25] 425.35( 495.591 558.72| 549.44) 560.09 44971 34.06] 40.46] 37.77) 35.06| 32.64| 30.78| 27.74
185.57 220.73] 198.17| 205.08| 217.82| 227,57 232.46) 224.66 87.85| 84.08] 85.25| 84.49| 84.28] 83.96| 83.60 83.33
Automotive vehicles, engines, )
ANG PAIS ovoveeenverrrverrersncenines 132.62| 148.96] 136.33| 143.80| 148.52| 147.80{ 155.73| 157.13 ANd PAMS eeveerensensseriesieres 104.25] 105.12| 104.53| 104.92 105.15( 105.21{ 105.21{ 105.26
Consumer goods, except Consumer goods, except
automotive 130.81} 143.52] 135.65| 139.66| 146.32| 142.33] 145.76{ 144.34 automotive 104.27] 105.04| 104.53] 104.80 104.86( 105.18 105.34{ 105.28
Durable goods . 131.21) 145.03] 138.38| 138.59| 149.53| 144.41{ 147.60} 145.00 Durable goods .. 102.71] 103.70] 102.92| 103.38] 103.75] 103.77| 103.90| 103.67
Nondurable goods 130.37| 141.91{ 132.80| 140.75| 142.95 140.13| 143.82| 143.61 Nondurable goods . 105.95] 106.50| 106.27} 106.32 106.05( 106.72{ 106.90] 107.04
16117 SN 109.60 127.90) 114.59] 122.19| 131.33| 130.36 127.71} 123.35 Other .coevrerrennens 103.61] 100.76| 101.61| 101.12] 101.12] 100.38| 100.43] 99.39
Durable goods . 109.60| 127.90] 114.60| 122.20| 131.33( 130.36{ 127.71| 123.35 Durable goods .. 103.61] 100.81/ 101.65| 101.16{ 101.17 100.42| 100.47] 99.43
Nondurable goods 109.60 127.90] 114.59| 122.19] 131.33| 130.35] 127.71] 123.35 Nondurable goods . 103.61] 100.81] 101.65( 101.16 101.17{ 100.42| 100.47] 99.43
Exports of services ! 120.51 126.69| 124.14} 125.27] 126.25} 128.46)| 126.78| 127.83 || Exports of services' ............... 110.21] 112.04| 111.55] 111.29] 112.23 112.12} 112,511 112.30
Transfers under U.S. military Transfers under U.S. military
agency sales contracts ....... 111.75 110.70] 124.35| 101.68| 115.54| 117.72| 107.86| 124.00 agency sales contracts ...... 111.29] 110.18| 109.65| 110.56{ 110.84} 109.69| 109.63] 109.13
Travel ..o 114.431 116.92] 117.69| 119.26] 115.75( 117.95] 114.74] 113.39 LT I— 111.60] 114.93] 112.89] 114.09] 114.62} 114.78] 116.24] 116.80
Passenger fares .. 112.61] 120.72| 113.35) 124.53} 116.59] 119.52] 122.23] 121.50 Passenger fares 109.86| 106.25| 112.16] 102.75] 109.521 108.05| 104.67] 105.06
Other transportation ..... 108.78] 116.13| 112.55 111.72 114.98 117.26] 120.55] 123.86 Other transportation .. 105.61] 105.87; 107.16] 106.69; 105.73] 105.06} 105.99 102.58
Royalties and license fees 136.87] 141.92) 139.76 139.78] 143.74| 142.94] 141.23] 140.11 Royalties and license fees 109.41} 111.01| 110.14] 110.55] 110.79| 111.15) 111.54{ 111.55
Other private services . 134.38] 147.67) 139.03( 143.25] 147.40{ 151.24 148.79 150.00 Other private services .. 107.811 109.28 108.43] 108.78} 109.16 109.36| 109.83{ 109.90
611N 109.14| 109.66| 108.73| 109.21} 109.45| 109.87 110.10| 110.42 6111 122.10] 131.07| 128.28] 129.06| 131.79} 131.76| 131.65] 131.94
Imports of goods and Imports of goods and
SOIVICOS ..ovoverevcerennns 145.221 165.82| 150.48 156.80; 164.30 169.98] 172,18 179.35 SEIVICES ....ccovvcrrvivurnnns 99.41] 95.52| 98.75| 97.42| 95.52| 94.81| 94.31] 91.54
Imports of goods ! .........cccconn. 151.06| 173.90| 157.37] 163.58| 172.24| 178.53| 181.25 188.63 || Imports of goods ! ................... 98.30( 93.91| 97.42] 96.11| 93.87| 93.18| 92.49| 89.51
Foods, feeds, and beverages | 116.82] 128.46] 120.16] 123.78] 127.97] 131.19} 130.92| 137.80 Foods, feeds, and beverages | 110.72| 111.93] 110.71] 111.37{ 113.17{ 112.05{ 111.12] 109.53
Industrial supphes and Industrial supplles and
materials, except petroleum materials, except petroleum
and products 138.73] 149.66) 142.95] 143.73| 149.80| 152.42} 152.70 160.85 and products 109.62| 109.60{ 109.35| 110.46] 108.90| 109.65| 109.40| 106.57
Duraﬁle goods . 146.42| 157.491 150.97| 150.80 157.53| 158.96| 162.66 170.43 Durable goods ... 110.07| 112.06 109.86| 111.36 112.51{ 112.95| 111.42| 109.37
Nondurable goods 131.63| 142.42) 135.54 137.18] 142.64| 146.42] 143.45] 151.97 Nondurable goods . 109.26] 107.26] 108.95| 109.66| 105.41} 106.47| 107.49} 103.85
Petroleum and products ......... 123.72] 129.41( 123.98| 120.50| 132.12| 134.16| 130.86] 132.58 Petroleum and products .......... 113.99] 107.93] 128.60[ 123.38| 104.18| 101.73] 102.46{ 80.50
Capital goods, except ) Capital goods, except
AUIOMOLIVE .cvvvveverreserincnssnens 219.36] 281.32| 238.05| 253.47| 275.14| 293.05| 303.62| 315.97 QUIOMOEVE «..oveeereccrsennnrisracse 7778} 67.34] 72.32| 69.65| 68.05| 66.63| 65.04| 62.77
Civilian alrcraft engines, Civilian aircraft, engines,
88.711 11251 96.77] 92.67] 105.06| 127.72| 124.60| 119.46 and pans ... 113.54{ 118.15] 114.99( 117.21] 117.65] 118.63] 119.13{ 119.75
: Computers, peripherals, and
373.29] 537.57| 410.89] 455.71] 521.20] 579.68| 593.67| 656.54 52011 41.38f 48.16{ 45.26] 42.64; 40.00{ 37.61| 34.01
197.41) 241.77| 213.17| 225.32| 238.34| 245.82| 257.60| 263.85 87.18] 76.98| 80.62] 78.03| 77.23| 76.79| 75.89| 74.88
Automotive vehicles, engines,
and parts ............................. 129.38 141.62{ 129.32| 142.67| 138.97| 143.84| 140.99| 149.66 11O, 108.57] 108.84] 108.67| 108.67| 108.50( 108.90| 109.28{ 109.28
Consumer goods, except Consumer goods, except
automotive 134.781 153.74{ 141.81| 143.88| 152.92] 155.69| 162.44| 167.43 automotive 103.45( 102.27] 103.14| 102.67| 102.38} 102.14| 101.88] 101.48
Durable goods .. 135.52| 152.64| 140.82} 143.19| 151.76| 153.68| 161.91( 167.95 Durable goods ... .851 102.61) 101.84] 101.00] 100.57| 99.99] 99.20
Nondurable goods 133.96] 154.90| 142.86| 144.62| 154.15| 157.83| 163.03| 166.92 Nondurable goods .811 103.72] 103.57| 103.89{ 103.84 103.94} 103.94
(657 O 124.65| 145.18] 127.07{ 133.79| 143.13| 151.38{ 152.43( 154.79 (071,71 SRR 431 107.24} 107.05} 106.36] 106.34 105.99] 104.84
Durable goods . 124.65| 145.18] 127.07| 133.79 143.13| 151.38} 152.43( 154.79 Durable goods ... .431 107.24] 107.05| 106.36] 106.34} 105.99; 104.84
Nondurable goods 124,65 145.18] 127.07| 133.79] 143.13| 151.38] 152.43| 154.79 Nondurable goods .43 107.24} 107.05{ 106.36] 106.34 105.99] 104.84
Imports of services! ... 120.06] 131.33) 120.90] 127.64| 130.41| 133.58) 133.67] 139.90 }| Imports of services! ................ 105.13 104,08} 105.69] 104.31{ 104.37) 103.49| 104.15{ 102.60
Direct defense expenditures ... 7271 83.39] 72.34] 79.33| 81.05| 84.47) 88.71] 96.18 Direct defense expenditures ... | 107.97] 100.22] 108.89} 101.94] 101.45| 98.05] 99.45| 93.45
Travel . 130.51{ 115.97 127.31] 129.34] 131.36( 134.05| 139.46 Travel 109.23] 105.70} 109.53 106.66] 105.58] 104.74 105.82| 103.89
Passenger fares .. 148.33] 143.35] 149.12 144.58} 147.33| 152.27| 154.90 Passenger fares . .73] 107.13| 108.68( 112.91} 112.86 112.48] 112.04
Other transportatlon ..... 108.20{ 113.46( 107.70] 110.16| 113.41] 114.41) 11583 11853 Other transportation .. . .46] 104.57] 104.33( 103.88) 102.65( 102.96] 100.94
Royalties and license fees 131.88} 145.54] 126.69| 135.99| 149.43| 156.31 140.44] 172.65 Royalties and license fees . . .01] 110.14] 110.55( 110.79] 111.15{ 111.54] 111.55
Other pnvate services . 156.641 171.94] 161.19| 165.61| 171.31 178.47| 172.37| 179.95 Other private services .... 99.25| 98.71] 99.08f 98.61| 98.98| 98.34] 98.92| 98.66
Other . 107.59} 112.04] 109.99| 111.87] 112.06| 113.05| 111.16] 112.61 Other ... 109.36] 108.92| 109.96| 109.04| 108.74| 108.61] 109.28] 108.53
Addend a: Addenda:
Exports of agricultural Exports of agricultural
900AS 2 <.covvvnrrrrerrssrirssssses 110.25] 112.00{ 117.38] 108.28 107.13| 112.27{ 120.32| 113.16 GOOAS 2 nvrsrenesnirnnssnins 126.61] 117.53| 118.80( 119.38| 118.84{ 116.80| 115.08( 110.01
Exports of nonagricultural Exports of nonagricultural
GOOUS covvvcreviresnccsirsssarisins 143.68} 167.89] 152.24| 158.58] 168.75| 169.57| 174.65| 172.98 G005 .ovvvercsreseresnesissssennes 95.65| 92.44| 9391| 93.31| 92.75] 92.22f 91.46] 90.18
Imports of nonpetroleum Imports of nonpetroleum
(1170 153.63] 178.61| 160.69| 168.20§ 176.44| 183.20 186.62} 194.60 {0117 TN 97.16] 92.74] 94.93] 93.92| 92.98] 92.43| 91.64[ 90.03
NoTE ~See footrotes to table 4.3.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



National Data

D-21

June 1998 SURVEY OF CURRENT BUSINESS
Table 7.11.—Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross Investment by Type
[index numbers, 1992=100}
. Seasonally adjusted Seasonally adjusted
1996-| 1997 | 19% 1997 1998 1996 | 1997 { 1996 1997 1998
v 1 Il n v 1 v 1 i il v 1
Chain-type quantity indexes Chain-type price indexes
Government consumption Government consumption
expendltures and gross expenditures and gross
investment! .. 99.54]| 100.46| 99.85| 99.74] 100.50} 100.77{ 100.84] 100.07 investment ! .. 111.83] 114.47| 112.76| 113.74] 114.14] 114.54| 115.46{ 115.74
Federal ... 87.14| 86.89 86.39| 84.19 || Federal ... 112.74| 114.10| 114.46] 114,71} 115.71{ 116.05
National defense . . 5 . .36] 82.33| 82.58| 82.78| 78.67 National defense ... " d 111.94{ 113.141 113.46) 113.62 114.35 114.93
Consumption expenditures | 86.20 85.38| 85.84] 84.57) 85.69| 85.60| 85.68] 81.66 Consumption expendrtures 110.96 113.97] 112.16 113.39] 113.70f 113.95 114.83} 115.50
Durable goods 2 .......... 72.27| 67.50] 67.04] 66.37] 70.43| 66.16] 67.05| 65.81 Durable goods 2 ... 102.411 102.96| 102.17| 102.89] 103.22| 103.01} 102.73] 102.70
Nondurable goads . 66.46] 72.52| 70.08{ 69.81 Nondurable goods .. . 291 116.27] 114.14] 107.47] 105.14] 106.43] 99.14
SEIVICES rvveveeecnricerrennenns 87.94{ 88.05| 88.14] 83.73 SIVICES ..orcrrererermnersssenns 112,96 114.31] 114.81| 115.17] 116.13] 117.08
Compensation of Compensation of
general government general government
employees, except employees, except
force-account force-account
construction® ........ 81.89; 78.91| 80.64| 79.99] 79.14| 78.93} 77.58| 77.58 construction® ........ 115.40 120.33| 116.76| 119.51/ 120.16( 120.26] 121.41{ 123.29
Consumption of Consumption of
general govemment ?eneral government
xed capital® ......... 94.82] 92.92| 94.12] 93.62| 93.17| 92.70] 92.19] 91.42 ixed capital* ......... 111.40] 113.13| 111.91} 11250} 112.78] 113.26] 113.99] 114.07
Other serwces .| 94.25| 100.29] 98.60| 94.74| 100.30| 101.42{ 104.70{ 89.35 Other services 106.45] 108.49} 107.82| 107.65| 108.07| 108.71] 109.55| 109.74
Gross investment . 75.34| 63617 69.89] 59.66| 63.13| 65.42] 66.25] 61.62 Gross investment 111.22] 111.171 110.29] 111.26§ 111.65] 111.10] 110.68| 110.58
Structures ..... 107.11] 95.17] 102.80| 96.54] 94.56] 93.91| 95.67| 95.16 Structures ... 121.50 125.40] 123.571 124.09] 125.35| 126.15] 125.99| 126.29
Equipment .... 71.80| 60.08] 66.21] 55.49] 59.61] 62.26] 62.98] 57.83 Equipment ... | 110.07} 109.40| 108.67( 109.72f 109.95] 109.19| 108.72| 108.56
Nondefense .............c.cceuvunnene 96.01) 97.16] 95.69] 97.54] 98.71] 97.27| 95.11| 97.42 Nondefense ... 114.47| 117.38| 114.72| 116.44 116.87| 117.30| 118.89 118.75
Consumption expendltures 95.37| 97.09] 95.21| 97.18} 97.60{ 97.24| 96.34| 97.16 Consumption expenditures | 116.32( 119.92 116.74{ 118.80( 119.30] 119.87] 121.70| 121.65
Durable goods 2 Durable goods 2
Nondurable goods .......... Nondurable goods ..........
Commodity Credit Commodity Credit
Corporation Corporation
inventory change .. inventory change ...
Other nondurables ..... 75.08; 86.91| 74.38| 83.75| 85.82| 85.41] 92.66| 91.53 Other nondurables ..... 112.731 111.18] 109.98} 110.07} 111.40} 111.61] 111.64| 110.79
SOIVICES ..occvvsrerrarrsessssorns 95.57| 96.62| 95.61| 96.75| 97.23| 97.03| 95.46| 96.31 SOIVICES orvernarcrsissssisnes 116.89} 120.79] 117.48] 119.65| 120.14] 120.73} 122.65| 122.67
Compensation of Compensation of
general govemment general government
employees, except employees, except
force-account force-account
construction> ........ 90.66] 90.43] 90.70] 91.10] 91.42] 90.91] 88.28| 90.45 construction® ......... 126.39| 132.74] 126.91| 130.91] 131.68| 132.41 135.95] 135.90
Consumption of Consumption of
general govemment general govemment
fixed capital# ......... 115.70] 121.31 117.80{ 119.30] 120.73| 122.01] 123.19] 124.24 xed capital® ........ 104.51] 104.23| 104.15{ 104.08| 103.77{ 104.43| 104.65| 104.40
Other services ... { 99.491 101.89] 99.16] 101.47| 102.05[ 102.13{ 101.90| 100.36 Other services 106.39} 108.10} 107.29| 107.60 107.92| 108.29{ 108.58| 108.74
Gross investment .. 100.61] 97.46| 99.08{ 100.06] 106.81| 97.31] 85.67] 99.34 Gross investment 102.76| 101.45] 101.99} 101.63| 101.67] 101.24 101.26] 100.49
Structures 27| 97.41] 94.95] 88.29] 90.52| 67.31| 87.14 Structures ... 113.14| 116.64} 113.92| 114.63] 116.18 117.11] 118.63] 119.24
Equipment ... 101.49| 106.77} 130.76] 105.85| 109.86| 114.84 Equipment .. | 92.16] 86.86| 90.00| 88.66; 87.56| 86.12] 85.10] 83.45
State and local ...........c.occo.coees g .46] 109.04} 109.78] 110.10] 110.73| 111.22] 111.48 |{ State and local ............ccouumrveneere 1171 114.31] 112.77] 113.54] 113.95 114.44| 115.32| 11556
Consumption expendltures . 108.981 109.53] 110.06] 110.77} 111.41] 112.06 Consumption expendltures ...... 111.84} 114.44] 113.01} 113.71| 114.02} 114.58] 115.45] 115.72
Durable goods 2 117.32] 118.18] 119.04] 119.90{ 120.76] 121.79 Durable goods 2 ... | 106.39] 106.79| 106.45¢ 106.42| 106.45f 107.01| 107.30| 107.53
Nondurable goods . 119.06] 120.12] 121.18] 122.241 123.30| 124.43 Nondurable goods 109.36| 108.76 110.70| 110.77] 108.30] 107.82] 108.16| 105.05
Services 107.66 108.15] 108.61| 109.28] 109.87| 110.46 Services 112.25] 115.32] 113.43| 114.23§ 114.90| 115.60] 116.56] 117.26
Compensation of general Compensation of g eral
government govemnment
employees, except employees, except
force-account force-account
construction ........... 105.08{ 106.62| 105.54] 105.87] 106.30| 106.90{ 107.40| 107.77 construction? .............. 114.02} 117.18] 115.24| 116.04| 116.75] 117.52] 118.40{ 119.35
Consumption of general Consumption of general
govemment fixed govemment fixed
capital 111.57] 114.41} 112.66] 113.37} 114.07{ 114.76] 115.43] 116.10 capital ¢ .74 110.56] 108.95] 109.84} 110.41 11057 111.40] 111.33
Other services . 138.73] 146.07| 140.65] 143.86] 144.66| 146.73| 149.02} 154.10 Other services 90.09] 93.72| 92.13] 92.76| 93.05 95.51| 94.27
Gross investment .. 106.03] 110.52] 109.35} 110.95] 110.28( 110.52} 110.35] 108.81 Gross investment 111.14| 113.71] 111.69 112.73| 113.64 11378 114.70] 114.82
Structures ..... 104.30] 108.59] 107.84] 109.49] 108.43} 108.39| 108.03| 105.65 Structures ... 113.93 117.95 114.90| 116.36] 117.75| 118.20] 119.51} 120.07
Equipment ... 114.13] 119.81| 116.33] 117.57] 119.08{ 120.88| 121.73] 125.10 Equipment 99.35] 95.94| 98.20| 97.49] 96.39f 95.28| 94.59| 93.06
Addenda: Addenda:
Compensation of general Compensation of general
govemment employees® ... { 98.66{ 99.06{ 98.72] 98.87| 99.00( 99.31] 99.05 99.53 government employees® .... | 115.42{ 119.17] 116.59] 118.03 118.73| 119.38} 120.55{ 121.57
.............. .| 84.83} 8279} 84.02| 83.73] 83.27| 82.98| 81.17] 81.92 .00] 124.43] 120.08] 123.26] 123.94 124.26] 126.25| 127.45
State and local .. 105.06} 106.63{ 105.54{ 105.89] 106.31] 106.91} 107.41} 107.75 State and local .... 117.18] 115.24 116.04| 116.75] 117.53 118.41{ 119.36

NoOTE—See footnotes to table 3.7.
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Table 7.14—Chain-Type Quantity and Price Indexes for Gross Domestic

SURVEY OF CURRENT BUSINESS

June 1998

Table 7.16.—implicit Price Deflators for Inventories of Business by

Product by Sector Industry
[Index numbers, 1992=100) {Index numbers, 1992=100}
Seasonally adjusted Seasonally adjusted
1996 | 1997 | 1996 1997 1998 1996 1997 1998
Y I I mlw I v ! I m{w |
Chain-type quantity indexes Inventories ! 107.08| 106.63| 105.93{ 106.21} 105.33] 104.25
Gross domestic Farm 100.15| 103.26{ 101.90{ 101.00] 97.87] 96.09
product [ 110.98] 115.12f 112.38| 11373 114.66| 115,53 116,58 11796 |\ . 107771 107.00] 106.38] 106.74| 106.07] 105.06
112.70( 117.51] 114.35( 115.92| 116.98) 117.94] 119.20{ 120.76 Durable goods 106.49| 106.69) 106.25] 106.12] 105.80] 105.31
Nonfarm® oo 11299 17.79] 114.60| 116.18] 117.23] 118.23] 11952 121.08 NONGUFEDIE GOOUS <erververessresrnnrnrssiersnne 109.53| 107.45{ 106.54| 107.62| 106.47} 104.77
113.61 118.79( 115.36| 116.99] 118.15{ 119.27[ 120.74| 12254 Manufacturing 106.49( 106.00{ 104.58
107.83] 109.59] 109.05| 109.53| 109.66] 109.67| 109.50} 109.18 Durable goods 104.50] 104.39{ 103.38
.| 9375| 9871} 92.75| 98.07| 99.75| 98.78] 98.24| 99.58 Nondurable goods 109.84( 108.68{ 106.55
Households and institutions ... | 111.52| 114.86] 112.66| 113.55] 114.40( 115.28{ 116.20} 117.02 Whgle:la)lle = 106,59 106.26) 105,62 1gggg 18%7 1gg.g
Private households 10006| 95.64| 95.09 94.77| 95.54| 95.97] 9628 97.20 urable goo 901 103.91) 103.80 103.561 103.054 102.
Nonoroft ineitufons 1158l 115551 113331 114274 11541 116.02| 116.96| 11777 NONGUTADIE GOOGS .evcrrevresrnrrsrremrssrnsrns 110.90] 110.16] 108.61| 110.27| 108.68] 106.94
General government 0934 90.78| 99.43| 90.58( 99.72{ 100.01| 99.80| 10021 e o1 481 108. 2t 10
87.79| 85.99] 87.08| 86.80| 86.40] 86.12| 84.63| 85.12 Nondurable goods .. ) ) } )
.. | 105.65] 107.33] 106.18| 106.56| 107.00] 107.61} 108.13} 108.49 Nonmerchant wholesal i : ' )
. . Durable goods .... 102.26| 102.24 101.31} 100.93
Chain-type price indexes Nondurable goods 113.64} 108.77| 106.34[ 108.52| 105.74| 99.85
Gross domestic i 106.96{ 107.01) 106. . 3 3
product 11022] 11245) 111.10| 11178| 11227) 11267] 11307 11336 PBurapi goois 1%006| 048] 109.0] 109.38| 106.54| 10512
. Mtor vehicle dalers ... wrwmmemumsns 112,57} 113.16] 110.90{ 110.89{ 110.30] 110.67
109.56) 111.58) 11043/ 111.00| 111.45} 111.80) 112.08) 112.27 Other 107 52| 107.79| 107.83] 107.76| 107.48| 107.48
NODFAIM 1 e reerecpcernnns 109.46( 111.45( 110.21} 110.88] 111.291 111.67| 111.98) 112.27 NONGUTADIE GOOUS vrrrveevrvrrsrssesrsssnssone 103.80] 103.44| 103.08( 103.64| 103.35| 102.75
Nonfarm less housing 109.11] 110.96] 109.82| 110.47| 110.83| 111.14] 111.39] 111.60
Housing 112.48{ 115.81] 113,63 114.42 ug.ge gggg 1;7.3; 113.;8 Oﬁbel;r e oo “gzg }?g% }?2;8 }?ggg }?ggg }?233
Farm e | 118,341 122.39) 128.16) 121.56) 124.35) 122.82) 120.83) 112 Nondurable goods 11322| 105,81 105.46] 106.73) 104.75) 10209
Households and institutions ... | 111.19 114.29] 111.98] 112.87] 113.90] 114.79{ 115.59| 116.48
Private households 113.51) 117.66] 115.401 115,86 116.84 118.22{ 119.72| 120.48 1. Implci price deflators are as of the end of the quarter and are consistent with the inventory stocks shown
Nonprofit institutions ... 111.10] 114.17| 111.86| 112.77] 113.79| 114.68| 115.45] 116.35 - 3.
General government? 1 11458 118.02| 115.62] 116.95| 117.60| 118.21] 119.31] 120.18
Federal 116.82] 121.20( 117.71 120.19( 120.74| 12111 122.75] 123.64
State and local 113.53| 116.55| 114.64] 115.46| 116.15| 116.86| 117.74| 118.59

Note~See footnotes to table 1.7.

Table 7.15.—Current-Dollar Cost and Profit Per Unit of Real Gross
Domestic Product of Nonfinancial Corporate Business

[Dollars]
Current-dollar cost and
profit per unit of real
gross domestic
product! ... 1.063| 1.072| 1.065] 1.069f 1.072| 1.072] 1.073| 1.073
Consumption of fixed capital A01] 401] 101 101 101 100 .100| .100
Net domestic product .............. 962| 97| .963| .968| .971| .972| 973 973
Indirect business tax and
nontax liability plus
business transfer payments
1885 SUDSIIES wuuvvvesrsenniressees 08| .107| .108[ .107] .107] .107| .106] .105
Domestic inCome ........vueeecrrenes 853| 64| .855| .861| .863] .865| .867{ .868
Compensation of )
EMPIOYEES ..veverererrsensreens 69| 698 693 .697| .698] .695[ .702} .705
Corporate profits with
inventory valuation and
capital consumption
AdUSIMENES .vouvuesssesnnnes A40] 145 142 143]  144] 149]  145] 142
Profits tax liability ... 040} .040] .040] .040] .040] .042) 040 037
Profits after tax with
inventory valuation
and capital
consumption
adjustments .......o.ceceeee J01) 105 .102| 103 .104] .107) .105] .106
Net Interest .......ccoemcsces 023)  .021) 021f .021] .021} 021 .021) .02

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point shifted

two places to the left.
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SURVEY OF CURRENT BUSINESS

Table 7.17.—Chain-Type Quantity Indexes for Gross Domestic Product

by Major Type of Product

[Index numbers, 1992=100]

Seasonally adjusted

1996 | 1997 | 1996 1997 1998
v 1 Il n v !
Gross domestic product { 110.95] 115.12] 112.38] 113.73) 114.66 115.53| 116.58 117.96
Final sales of domestic
PIOGUCE ovvererrrenmeenssecssnne 110.64) 114.12] 111.93] 112.77] 113.47] 114.80] 115.45] 116.41
Change in business
inventories .

(€7 1.7, T URUIOIN 114.72| 120.99] 116.51] 119.31] 120.49} 121.30] 122.87) 125.83
Final 82les ... 113.89| 118.22] 115.32( 116.66| 117.19] 119.31| 119.71| 121.47
Change in business

inventories
Durable goods . 127.97] 138.89] 128.64{ 133.71] 139.00] 140.14] 142.71] 147.70
Final sales ... 124.84] 133.96] 127.35| 128.97} 132.66] 136.70] 137.53| 141.14
Change in bu:
inventories
Nondurable goods ... 105.69] 108.96] 108.19} 109.52| 108.07] 108.66] 109.58] 111.26
Final sales 106.32{ 107.48] 107.01] 108.17| 106.63| 107.49| 107.61| 108.19
Change in business
inventories

Services ...... 108.08| 111.08) 109.17| 109.76) 110.65] 111.54) 112.38) 112.81

Structures 113.63| 116.85] 115.73| 116.16| 116.27 117.26] 117.72| 118.95

Addenda:

Motor vehicle output ........... 117.55| 122.87] 115.23( 120.59] 117.22| 123.72] 129.92| 124.37
Gross domestic product less .
motor vehicle output 110.73| 114.86] 112.28| 113.50] 114.57| 115.25| 116.13| 117.74
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Table 7.18—Chain-Type Quantity Iindexes for Auto Output
[Index numbers, 1992=100]

D-23

Seasonally adjusted

1996 | 1997 | 1996 1997 1998
Y ! I It v |
Auto output 98.69| 98.77] 93.58| 98.45| 96.09] 100.49] 100.04| 90.24
Final sales 101.94] 97.99] 99.35] 99.31| 94.84] 100.39] 97.41| 92.82

Personal consumption
expenditures ... 103.07] 103.22] 100.38( 105.11] 99.69) 106.36| 101.74] 103.72
New autos 95.25| 95.86| 93.83] 96.91] 89.70( 100.20{ 96.61] 96.70
Net purchases of used

autos )

Producers’ durable equipment | 128,03 132.71] 127.22| 136.19} 130.82( 136.50] 127.34] 130.15
New auloS .....ccovvvevcerrsesrsnnes '1126.10 126.82] 121.72] 130.80{ 126.22| 129.36| 120.92] 123.74
Net purchases of used

autos
112.16 110.83 110.84] 109.44} 119.00] 106.05} 108.81| 110.74
126.62| 140.15] 125.96] 143.81) 139.60] 143.34) 133.87] 152.48
Gross government investment | 102.75] 98.19] 115.71] 103.02{ 82.28| 100.78| 106.68| 88.33
Change in business

inventories of new and used

autos

New

Used

Addenda:

Domestic output of new
AULOS b ..evrvernsnrenesnissensnannae 110.93] 110.36] 103.63] 109.88) 108.14] 114.28] 109.16] 103.50

Sales of imported new autos2 | 98.06] 107.19| 99.15 108.82| 102.63| 109.56] 107.75] 110.75

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personat consumption expenditures, producers’ durable equipment, and gross government invest-

ment.

Table 7.19.—Chain-Type Quantity Indexes for Truck Output
[Index numbers, 1992=100]

Truck oi.utpdt' ............... 144.61| 157.51 146.38| 152.43| 147.62| 157.14| 172.86| 173.40
Final sales ................cooomecmmemmenner 147.62| 156.53 152.03| 150.72] 147.96| 158.65 168.80| 172.15
Personal consumption
SXPENILUIES wuvvverercresssannse 121.78] 123.021 120.90] 119.17] 113.36 126.05} 133.49] 135.40
Eroducers’ durable equipment | 181.34) 199.56) 190.80} 193.20) 192.36( 202.08} 210.60] 217.69
et exports
Exports 156.23] 185.311 177.17] 175.57| 169.89] 176.36) 219.43} 208.37
Imports 116.45] 135,16 113.92| 133.14] 130.75 145.62| 131.15} 132.89
Gross government investment | 91.90| 105.17| 82.80| 97.68{ 109.59| 120.72| 92.70] 95.48
Change in business
inventories

1, Includes new trucks only.
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Table 8.1—Percent Change From Preceding Period in Selected Series

[Percent]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1996 1997 1998 1996 1997 1998
v | I I} v | v | _II Wi |
Gr%ss donéeﬁtic product: ool 74 sal el s2l ss Implicit price deflator ........ceeersevevenne 31} =9 34| -4 14] -8
UMTENT AONATS .vvvvvciercrsencranees . g . , . 3 .
Chain-type quantity index 43| 49 33| 31 37| a8 || imports of goods and services:
Chain-type price index ... 19| 24 18 14| 14| 10flf Gurrent doliars .. 65 11.7) 11.4) 11.2[ 311 45
Implicit price deflator ..... 19 24 18 14 14 10 ggg:ggg gggghltgdg'fex : %3 Zg 2‘;2 1;8 g? m

Percslﬁ?:gt%rﬁ?;npﬁon expenditures: 6al 76l 20l 72 sl sl meitprce defator -3| 53| -76| -30| -2.1|-11.3
Chain-type quantity index . 33| 53| 9| 56 25| 61{ Imports of goods:

Chain-type price index ... 30l 221 1ol 15 12| 4 Current dollars ....... 72| 105 11.8 121] 34 29
Impiicit price deflator 29[ 22| 10f 15 12| 4 Chain-type quantity index . 77| 167 229] 154| 62| 17.3
Durabl ds: Chain-type price index . -2| -5.3] -90; -29| -29(-12.3

“a rr:n?%gllzfs o4l 133l -2l 150l -3l 128 implicit price deflator —-4| -53| 9.0 29| -29|-123

Chain-type quantity ind 35( 141| 54| 184] 19] 159 || Imports of services: ,

Chain-type price index -1.0{ =7 80| 29| 22 ~1.8 Current dollars ... 28] 179) 92) 64] 28| 130

Implicit price deflator . 111 =7] 30| 29 -22{ 1.8 Chain-type quantity 211 2421 89 101 3] 200

Nondurable goods: Chain-type price index ... 7] -84 2] 33 25| -68

CUITENt ONATS .o 58] 72| 21| 571 0| &2 Implicit price deflator 76 2 33| 25[ -58

Chain-type quantity index 211 47] 21| 43] 12| 65 || Government consumption expenditures

Chain-type price index .... 371 24 0] 13f 13| 1.3 and gross investment:

Implicit price deflator 37| 24 0] 131 13f -1.3 Current dollars 251 31} 45| 25 36] 241

Services: ggain-gpe qqantitydindex . 2.:_) 5; :131 }1 3.2 —?8
. ain-type price index . . . . . . X

8#!.?."&33"33% - T4 S8t 83l 83 &4t 37| mpicit price efator 24f 35| 14| 14 33 10

Chain-type price index 34| 26] 24| 25| 191 17 Federal:

Implicit price deftator . 34| 26] 24) 25| 19| 17 Current dollars .........cuvwe -3.00 1.1 78] =3] 1.2} -88

Gross private domestic investment; gg;::gllpe qgggnitgdgfex - 'gg 'ig ?g "'; “gg "192
CUITENt dOlIArS .o 7| 156 172] 27| 11.3] 229 Il rice defiator . 53| so 13 o 34l 13
Chain-type quantity index 1.6] 17.1] 17.7] 25| 11.3] 26.3 i " : ) :
Chain-type price index ... -5 <10 -6 2| 0] -25 National defense:

Implicit price deflator -9) -13| -4 1| 0] 27 ggrrent dollars ¥ -‘% -8.g 8.7, 1.2 3.6|-16.8
. ain-type quantity index . -71]-11.8] 75| 12| 1.0{-184
POt TS . 26| 20| 124| 147] 19| 146 Chaln-type price iidex .. 28 a3 11 g 25 2

Chain-type quanily index 30| 39| 126| 144| 18| 169 mplicit price defiator o I R I B

Chain-type price index ... -4 =8] =2 3] 0} 20 Nondefense:

Implicit price deflator -4 =9] =2 31 0] -20 8:r[ent doliars ........ o 1.8 138 gg -4.3 :38.5 8.6

Nonresidential: ain-type quantity index . -1 . 9] -5.71 -8.6] 101
CUITEN GOMIS ..o s4] 21| 129] 182] 18| 137 Chain lype price Mex ... L S I I I
Chain-type quantity index 591 4.1 146] 192] -8| 172 PICHL rICS GENRION vvvcrevne ’ . : i ’ '
Chain-type price index ... . -1.5] 20| -1.5| -8) -1.0} 3.0 State and local:

Implicit price deflator .......reeens -1.5] 20/ -15| -8 -1.0f -3.0 gﬁr(entty dollars .. e gg gg 2.2 g; 501 18

Structures: ain-type quantity index . . 7l 1. 3l 18] 9
CUTENt GONEIS .. 182 7| -0 120 17| 50 Ghainype price index . 2 2 s s 8
Chain-ype quanity index 153 211 <47 67 23| 74 pICH price defialor ... o I I I I
Chain-type price index ... . 25; 28 39 421 41| 26| Addenda:

Implicit price deflator ... 25! 28] 39] 42| 41| 26 || Final sales of domestic product:

Producers’ durable equipment: 8ﬂginttydg“a{:amnymdex """"" 2g gg gg gg gg gi
Qurrent dollars ... 20| 241 187 2081 89 212 Chain type pice index .. 19 25 19) 15| 14 13
Chzg:gg: g?‘gg itr¥d:ex ol a8l Sl el =231 248 implicit price deator 20] 251 19 15 14} 11
Implicit price defator .. -3.0| -3.8] -35;1 26| 28] —4.9 || Gross domestic purchases:

Residential: Current dollars ...... 481 791 46f 571 48| 73
CUITEN OIS ..o 48 54 13| 6ol 120] 169 ‘8{}3}[{:35: o 23 33 37 43) 34 7S
Chaln-type quantity index 431 331 74| 27] 9.1 164 implicit price deflator - 23 19 9 13 1 4 0
Chain-ype price index .. 26| 200 34 32] 26 7 plictt price gefator ... o I I L I
Implicit price deflator 26| 20] 34| 32f 26| .7| Final sales to domestic purchasers:

Expors of goods and seces: Grainypo quariy i a7t 4ol 23 69 20l 3
C;:’a';'_‘ttygg"gg i on4 B0 1ne) 231 S0 T8Nl Chainype price index ... 24/ 20 9 13| 14 i
Chainype price index 23l 48l -7 =20 23 39 Implicit price defiator 24] 201 9 13] 14 1
Implicit price defiator .. 41| -1.8f =71 <20 -2.1] —4.9 || Gross national product:

Ex of goods: Current dollars ....... 68| 65 49 46| 51 59
urent dolars ..... 218 102f 2221 o] 101[-1xs || Ganpe quantly fde 490 40 301 1) e 4

ek Lot Moo 071 1281 211 341 184 24N implicitprie defltor 18 24 18] 14 14 10

Implicit price deflator 69| -21] -23| -26] -35] 6.5 {| Command-basis gross national product:

Exports of services: Chain-type quantity indeX ..........cseersesses 44] 45| 40| 32| 36; 58

Current dollars ... 171} 27] 67| 68} -38] 25 || Disposable personal income:

Chain-type quanti 135] 3.7] 32| 72| -54] 33 urrent dollars ...... 371 68 42| 41| 57 51

Chain-type price index ... 313 9] 34| -4] 14 -8 Chained (1992) doll J| 48] 31| 26| 45| 47

Note—Contributions o the percent change in real gross domestic product are shown in table 8.2.
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Table 8.2—Contributions to Percent Change in Real Gross Domestic

Product
Seasonally adjusted at annual rates
1996 | 1997 | 1996 1997 1998
_ v | 1 miw |
Percent change at annual rate:
Gross domestic product ................. 28) 38| 43] 49] 33] 31| 37| 48
Percentage points at annual rates:

Personal consumption expenditures 18] 22] 22| 36| 6 38 17] 41
Durable goods 4 4 3] 11} =5 14 2] 12
Nondurable goods ... 3 A4 4 9 -4 8l =2 12
Services 1.1} 14| 15 15] 15] 15| 1.8} 186

Gross private domestic investment ... { 11| 16; .2] 24| 25| 4| 17] 38
Fixed investment 14] 14 4 6] 171 200 3] 23

Nonresidential . 91 10 6] 4 14 18] -1 17
1 A 4 =1 -1 21 =1 =2
8 9 2 5 16 171 0} 19
20 ] =21 1 3 4] 4 6
0 6] -2| 18| 8 -16] 14 14

Net exports of goods and services .. | =2| =-3{ 18] -1.0| -=4| -1.3] 3| =25

Exports 9 131 271 14 20] 5] 1.0] -4
Goods Jlo12] 221 1.0} 195 3] 1if -5
Services 20 2 4 4 3 2 =2 a1

Imports -1 7] -8| 24] 25} 4.7} -7} 22
Goods -1.0| -1.5{ -8 -1.7| 23] -1.6] 7| 1.8
Services -1 =21 0| =5 -=2| -1 O] -4

Government consumption
expenditures and gross
INVESTMENE .......conrrrrrreenersenrrererssnsesees a 2 0] =1 6 21 1] -5
Federal -1 -1 -4 -4 4 -1 -1 -7

National defense .. =1 =1 -3 -6 3 Al 0 -9
Nondefense 0 0 0 21 =1 =2 2
State and local 20 3 4 3 4 3 2 4
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Table 8.3—Selected Per Capita Product and Income Series in Current
and Chained Dollars

[Dollars}

Seasonally adjusted at annual rates

1996 | 1997 | 1996 1997 1998
[\ | Il il I\ 1
Current doilars:
Gross domestic
28,752( 30,161| 29,2431 29,715] 30,030 30,295| 30,602| 30,972
28,759] 30,088] 29,254) 29,662} 29,952 30,218 30,515/ 30,888
Personal income ..... , 25,660) 24,835 25268| 25525 25,756| 26,087} 26,448
Disposable personal
INCOME veerrecrrrrecne 2.17{ 21,969( 21,373| 21,689] 21,865 22,034 22285 22,515
Personal
consumption
expenditures ....... 19,608] 20,478] 19,919 20,247| 20,303] 20,612 20,747| 21,032
Durable goods ... | 2389 2, 2395 2, , s 2480 2,557
Nondurable
G0O0dS ccorveenees 5779 59431 5854| 5945| 5901 5969 5955 6,017
SeIVices ....uvererens 11,441) 12,074) 11,669 11,836] 11,993] 12,154] 12,312] 12,458
Chained (1992)
dollars:
Gross domestic
product ......cesseusens 26,088| 26,835| 26,333| 26,599| 26,760| 26,901| 27,078] 27,338
Gross national
product ........ecueeune 26,101| 26,781] 26,354| 26,562| 26,704| 26,8447 27,013| 27,275
Disposable personal
iNCOME eourerrrveeers 19,116) 19,493 19,152] 19,331} 19,439{ 19,518] 19,681{ 19,865
Personal
consumption
expenditures ....... 17,750{ 18,170] 17,848{ 18,046| 18,051| 18,258 18,323( 18,556
Durable goods ... | 2301 2410 2316) 2,389 2351 2447| 2452 2,539
Nondurable [
goods ... 5393 5445| 54081 5460 5420 5465 5434 5509
Services ... 10,057| 10,318y 10,125] 10,202| 10,278] 10,352} 10,438] 10,518
Population (mid-period,
thousands) ............. 265,579] 267,889| 266,491| 266,987 267,545] 268,171 268,854/ 269,429
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Table 8.4—Auto Output
[Billions of dollars}

SURVEY OF CURRENT BUSINESS

June 1998

‘Table 8.5.—Real Auto Output
[Billions of chained (1992) doilars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates
1996 1997 1998
v ! 1 T 1T I\ |

1996 1 1997

1996 | 1997.] 1996 1997 1998

v ! 1] myw !
Auto output ... 134.6] 134.9( 128.7| 136.4| 130.2] 138.1} 134.7} 123.0
Final sales 140.0] 134.7| 138.0] 137.9| 131.1} 137.4 132.6] 126.4
Personal consumption expenditures ...... 141.3] 140.8| 138.4| 145.2| 136.7{ 144.0| 137.3] 140.0
NEW QUtOS ...cceverncsrsesssssmncsssnsens .| 86.1] 86.8] 85.3| 87.9{ 81.3( 90.7| 87.2] 87.1

Net purchases of used autos . 55.3] 54.1) 53.2| 57.3] 554] 53.3 50.1] 52.9

Producers’ durable equipment 453| 4841 459| 48.8] 47.4| 504 47.0] 479
New attos ..vevvcrecrssicrssse 79.2| 798| 76.9) 825| 79.5| 81.4| 759 77.5
Net purchases of used autos . -33.9] -31.4( -31.1} -33.7| -32.1| -31.0] —28.9] -29.6

Net exports —43.91 -56.7] —48.8{ -68.4] -54.9] -59.4] -54.2| -63.6
Exports 17.0] 16.9] 16.8] 16.6] 18.1] 16.2| 16.6{ 16.9
Imports 65.9| 736( 65.7| 75.0{ 730 75.5| 70.8{ 805

Gross govemnment investment ............... 23| 22f 26| 23] 19} 23] 25 20

Change in business inventories of new

and used autos ..........ceeeeeneennnianes -5.4 A1 93| -15] -9 |l 22| 34
New 56| 7| 907 -8 3| 11| 23] ~1.6
Used 21 -8 -4 -8] -12] -4 -1 A7
Addenda:

121.11 120.7] 113.5} 120.8| 116.8) 126.3 118.8] 1134

Domestic output of new autos ! .
582| 63.7| 59.2| 64.8] 61.1] 65.1] 63.8| 655

Sales of imported new autos? ..

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers’ durable equipment, and gross government invest-
ment.

Table 8.6.—Truck Output

[Billions of dollars]

AUt OUPUL .....coornicerncerininans 119.9§ 120.0( 113.7 119.7] 116.8] 122.1] 121.6] 109.7

Final sales 124.4§ 119.6 121.3] 121.2| 115.8] 122.6| 118.9] 113.3
Personal consumption expenditures ...... 121.2] 121.4] 118.0{ 123.6] 117.21 125.0} 119.6] 121.9
NEW QUIOS .oconveerecersrrmnmnessisons .. 1 782] 787 770} 798| 73.7] 823| 79.3| 794

4211 41.8] 40.2] 43.1| 424 420! 39.7| 41.7
4511 46.8( 44.9] 48.0] 46.1] 48.1| 449( 45.9
.| 7201 72.4] 695} 7471 721| 73.9; 69.0| 707
. | —26.6] -25.6] -24.6] —26.6| -25.9] —25.8] —24.2| -24.8
-43.6] -50.1| -43.4| -52.0| -48.7| -52.3| —47.4) -65.9

Net purchases of used autos .
Producers’ durable equipment
New autos ...vcruusncessnne
Net purchases of used autos ...........
Net eXPOMS ...vvuverersserssseansnsansersnseserses

Exports 160! 158| 158] 15.6] 17.0] 15.1| 155} 158
Imports 59.6] 65.9] 59.21 67.6| 65.7] 67.4| 63.0] 71.7
Gross government investment .............. 211 201 23] 21| 17} 20] 22{ 18
Change in business inventories of new
and used autos .........ccceiireniarieniniens |1 47 79| -1.8 9| -6| 25/ -38
New -52( 11} 8.4 1.0 231 0] 29 20
Used 3] =73 03 =7 -12] -5] -2] -6
Residual 6 4 8 5| 4 5 4 4
Addenda:

110.9] 110.3) 103.6] 109.8] 108.1] 114.2 109.1] 103.4

Domestic output of new autos !
529| 57.8] 535 58.7| 55.3| 59.i 58.1} 59.7

Sales of imported new autos? ..............

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers’ durable equipment, and gross government invest-

ment.

NOTE—Chaingd (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-doflar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
I‘!’he ges%gualdlénenés the difference between the first line and the sum of the most detailed lines, ‘excluding the
ines in the addenda.

Table 8.7.—Real Truck Output
[Biflions of chained {1992} dollars)

136.7| 149.4( 138.5| 145.0{ 140.2 149.3| 163.1{ 163.3

Final sales 137.4{ 146.2| 141.61 141.1| 138.3 148.3] 157.0( 155.8
Personal consumption expenditures ...... 63.7) 65.2] 63.9] 63.2| 60.1] 66.8] 70.7] 71.6
Producers’ durable equipment ... .1 716 783| 74.9| 76.1| 755| 79.3| 82.0] 84.6
Net exports 47 50| 32| 54| 54| -6.71 -25] ~3.3

Exports 9.01 109 10.2{ 10.2] 10.0] 10.4] 13.0] 124

Truck output ! ...eeeeeeeecereiraesenneees

Imports 137} 159 134} 157] 153| 17.1} 155 1538
Gross government investment .............. 68| 78| 64| 72| 81 89 68| 7.0
Change in business inventories ............. -7 32| 31| 38| 18| 10| 60| 34

1. Includes new trucks only.
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121.1] 131.9] 122.6} 127.6) 123.6 131.6 144.7] 145.2

Final sales 121.7} 129.0{ 125.3] 124.2} 121.9] 130.7] 139.1] 141.9
Personal consumption expenditures ... | 55.8] 56.4] 55.4} 54.6] 51.9| 57.7| 61.2] 620
Producers’ durable equipment ............. | 63.7] 70.0| 67.0| 67.8| 67.5| 70.9] 73.9] 76.4

Truck output! ....oooeeeeccerrvirererees

Net exports =371 41| 23| 44| 45 57| -1.8] 26
Exports 87) 103] 98 98] 94| 98] 122] 116
Imports . 12.4] 14.4] 12.1] 142| 139| 155 14.0] 14.2

Gross government investment .............. 61| 69 55| 64f 72| 80| 61 63

Change in business inventories ............. -6/ 30| -29] 36| 17 9 57/ 33
Residual =2 =3} -1} -4 -2 -2 -4 -2

1. Includes new trucks only. .

NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quanlity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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B. Other N1pA and Nipa-Related Tables

Monthly Estimates:

Tables B.1 and B.2 include the most recent estimates of personal income and its components; these estimates
were released on May 29, 1998 and include “preliminary” estimates for April 1998 and “revised” estimates for
January-March 1998.

Table B.1.—Personal Income
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

1997 1998
1996 | 1997
Mar. Apr. May June duly Aug. Sept. Oct. Nov. Dec. Jan,” | Feb.” | Marm | Apr.p
Personal income : 640521 6,873.9| 6,788.2| 6,800.9| 6,822.8| 6,863.5| 6,873.1| 6,9122) 6,935.5] 6,970.4| 7,019.8] 7,050.4| 7,0888] 7,133.2| 7,155.7| 7,184.4
Wage and salary di 36325 38774 3,821.31 3,822.1| 3835.1| 3,867.6| 3,870.0] 3,902.3| 3916.1] 3943.6| 3,989.9| 4,0079] 4,0382| 4,073.5] 4,083.3| 4,101.3
29899 3,212 1] 31617) 31612| 31731 3.2045| 32046| 3:2345] 32462 32717| 33160] 33325) 33583] 3391.1] 33994 34156
Commodity-producing industri 909.1 60.3| 9488 950.3| 9537| ‘9545| osss5| T9620| eess) 9754| “9849| '992.1| oo57] 9995| ‘9o8.4| 9089
Manufacturing 6747 706 0| ©6984| 6995| 7003} 701.2| 701.5| 7085| 710.0f 717.8| 7244 7281 72001 7308 731.2| 7295
Distributive industri 8233] 6876.3| 8648| 863.1| 8650{ 8729] 6722| 8837| 8864 8931 9041| 9047| 9122] 92257 9223| 9274
Service industri 12575 1,3755] 1.348.1 1,347.7] 1,3545| 1,377.1| 1,3768] 1,388.9] 1,393.3] 1,403.1| 1,427.0| 14357| 14504| 1469.1| 14788] 1,4894
G 6426| '6653] 'esa7| ‘'6609| 'e619| e6s1| ‘ees4| 6678| 6698| ‘6719| '6739| ‘6754 '6799| '682.4| '6839| 6857
Other labor income 4076 416.6 413.9 41441 4153| 4156 4166 4176 4189 4201 421.4| 4226 4239 425.1 426.3 4275
Prog)rietors' income with IVA and CCAdj .cvuuue R 5203| 6445| 537.2| 5409| 6436| 5465| 5468) 646.1| 648.7| 551.6| 6522| 6539 6634 666.1| 6606| 5662
arm . 372 40.7 414 43.0 43.8 44.0 430 40.8 39.0 38.5 38.1 38.1 346 32.1 309 326
Nonfarm 4831| 6038| 4958| 497.9| 499.8| 5024| 65039| 6053| 6096| 6133 5141] 51568| 6188 5240| 529.7| 65326
Rental income of persons with CCAG s | 146.3]  147.9] 1492  149.3] 1489] 1478] 1474| 1485| 1482| 1466 1455 1450 144.4] 1438 1427 1430
Personal dividend income 2012] 3215] 3144| $63] 3183| 23203] 8224 3245] 3266| 3286| 3307| 3328| 3349 3368| 3388| 3409
Personal interest income 7357| 7686| 7604| 7634 7660| 7689| 771.0| 7725| 7743| 7763| 7783| 7805| 7820] 7833| 7845| 7858
Transfer payments to persons 1,0680) 1,021.0] 1,111.9] 1,114.6] 1,1166] 1,119.7] 1,122.1] 1,1259] 1,129.0| 1,131.6( 1,1329{ 1,140.0] 1,148.4| 1,1634| 1,158.9| 1,161.2
Old-age, survivors, disabllity, and health insurance benefits ...... | 537.6| 566.7| 661.5| 56241 5648 's669| 5673| 's70.4| 's704| 's720] 's727| 5778 'ss24| 'sea7| 'ser7| 's885
Government unemployment inSUrance benefits .....wmecsssusmenns 220 218 220 220 219 219 217 214 216 214 214 21.6 213 212 213 213
Cther 5084| 5327] 6284| 6302] 5200| 8819 5331 5341 537.0| 538.1| 5388| 5406| 6447 65474 65499| 5514
Less: Personal contributions for social iNSUraNCe wuummmmumssssssssassense 3063| 3237 3201 3204 3209| 323.0| 3231 3262 3261 3279| 331.0| 3322| 9334| 37| 3894| 3405
14 Predim:’naxy. Source: U.S. Department of Commerce, Bureau of Economic Analysis.
" Revised,
CCAdj Capital consumption adjustment
VA Inventory valuation adjustment
Table B.2.—The Disposition of Personal Income
[Monthly estimates seasonally adjusted at annual rates)
1997 1998
1996 | 1997
| e | Mey | wume | wiy | avg | sept | oot | Mov. | Dec. | danr | Febr | Mar.” | Apr.
Billions of dollars, unless otherwise indicated
Personal income 6,495.2] 6,873.9] 6,788.2| 6,800.9| 6,8228| 6,663.5| 6,873.1| 6,912.2| 6,9355| 6970.4| 7,0198| 7,0504] 7,0888| 7,133.2| 7,155.7| 7,184.4
Less: Personal tax and nontax PAYMBNLS .....umuucscseseusmmsmssssssissassassse 8869| 9887| 967.0] 9704| 9783| 9889 991.2| 999.3| 1,0035| 1,0121| 1,024.4] 1,029.7] 1,050.1] 1,063.1] 1,0658] 1,0723
Equals: Disposable p | income 5608.3| 5885.2| 5821.2] 5830.5| 58445| 58745| 5881.9] 5913.0| 5932.0| 5958.3| 5995.3| 6,020.8| 6,0388| 6,070.1] 6,080.9| 61121
Less: Personal outlays 53688 | 5668.5| 5579.5] 66923 55927 | 5623.6] 5690.4| 6699.3| 67126 5735.8| 57524 | 5,7788| 58210 5840.9| 5870.5| 5899.0
Personal consumption eXpenaifUIES .u....wumsesmsesmssmsssrssssasssonsassasse 5,2076] 54858| 5410.8] 5422. 0 54224 | 545197 5, 51 8 7 55258 | 65537.8| 5550.3] 55754 5598.8] 56429| 5663.6| 569311 57214
urable goods 634.5| 6693 654.4 642.9 643.5 647.0 670.5 860.7| 6554 670.0 675.1 692.6 691.1 682.7 687.4
durable goods 15347 1 592.0 1,688.6( 1,677.01 1,577.1] 1,582.6] 1 597 6 1,599.8| 1,604.9} 1,604.8| 1,6009] 1,597.0| 1,611.4] 1,625.1] 1,6272| 1,636.4
Services 3038.4| 32345) 3167.8] 3202.1| 3201.8| 32223| 32503 | 32565| 32722| 3:299.1| 3.3045| 33266 3:3389| 3:347.4| 3:3832| 33976
Interest paid b¥ 1452| 1548 151.6) 1627| 1527 1540]| 1536| 1552| 1566f 157.8| 168.3| 161.3| 159.3| 158.6| 168.6| 1589
Personal transfer payments 10 185t Of WO wuvureircsmmusmesssssrmmnesssssssens 16.9 179 17.0 17.6 17.6 17.6 182 18.2 18.2 187 18.7 18.7 18.8 18.8 18.8 18.8
Equals: Personal savings 2306| 2267)] 2417} 238.2| 251.8| 25100 1914| 2137| 2194 2225 2430 2420 217.8] 2202 219.4| 21319
Addenda:
Disposable personal income:
gnlhons of chained (1992) AOIBIS T cooovvcssrssnnssssasssssssssssssnsssssasses 50769 5221.9) 51814 5185.5| 5,198.7| 52183 | 5214.8| 52308 5247.8| 5264.7| 5203.6| 6316.1| 53322 5354.7 5369.6| 53823
er capita:
Current dollars 21,1171 21,9691 21,789 21,808 21,845 21,941| 219511 22049 22,102 22,183 22209] 22,373 22427| 22530{ 22,589| 22655
Chained (1992) dollars 19,116} 19,4931 19,394 19,396 19431] 19,490| 19,4621 19,539 19,553| 19,6011 19,689( 19,754} 19,803| 19,8756] 19,917 19950
Population (thousands) 265,579 | 267,889 267,161 | 267,354 | 267,541 | 267,741 | 267,952 268,171 268,391 | 268,594 | 268,859 | 269,108 | 269,263 | 269,423 } 269,602 | 269,791
Personal consumption exgendltures
Bl“IOI‘IS of chained (1992) dOllarS ....wcmcssmmummmmamisemmnssrsssessins 471411 4867.5] 4,816.1] 48222 4,823.2} 4,8429| 4,8028| 4,896.8| 4,899.0| 49122 4,922.8] 4,943.4| 4982.7] 499.1| 5019.7| 5038.3
able goods 611.1] 6455| 63381 6269| 628.1| 633.0] 657.7| 6509| 6509| 647.0] 663.0] 6679] 6867| 686.2| 679.5] 6837
Nondurable goods 1,432.3] 1,4585] 145021 1,446.3] 1,449.1] 1,4547] 14660 1,464.8]| 14656 1,464.0] 1,460.6) 1,458.1| 1472.7| 1,486.5| 1,493.4] 1,499.8
Serv 26710| 2764.1| 27242] 2749.1| 27455| 2785.0] 2771.0| 2774.1| 27832| 28007 2,8003| 2,818.2| 2,826.4| 2,826.8| 2,848.8| 2,857.0
Impllctt pnce deflator, 1992<100 11047 11270] T1235] 11244 H1242] T1258] T1279| 1285| 11364| 1347 13.28] 11326 113.25| 11336| 11341 11356
Personal saving as percentage of disposable personal income? ..... 43 39 42 4.1 43 43 33 36 37 3.7 41 40 36 38 36 35
Percent change from preceding period
Personal income, current dollars 56 58 0.6 0.2 03 06 01 06 0.3 05 0.7 04 05 0.6 03 0.4
Disposable ersonal income:
urrent dollars 47 49 5 2 2 5 A 5 3 4 6 4 3 5 3 4
Chained (1992} dolfars 23 29 4 A 3 4 -1 5 2 3 5 4 3 4 3 2
Personal consumption expenditures:
Current dollars 5.0 5.3 0 2 0 5 12 Al 2 4 3 4 8 4 5 5
Chained (1992) dollars 26 3.3 0 R 0 4 10 Rl 0 3 2 4 8 3 5 4

1. Disposabie personal income in chained (1992) dollars equals the current-doliar figure divided by the implicit Source: U.S. Department of Commerce, Bureau of Economic Analysis.
price defiator for personal consumption expenditures.
th% Moa:hly estimates equal personal saving for the month as a percentage of disposable personal income for

at mon
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SURVEY OF CURRENT BUSINESS

Except as noted, these tables are derived from the N1pa tables published in the August 1997 SURVEY OF CURRENT
Busingss; they are consistent with the most recent comprehensive and annual revisions.

Table B.3.—Gross Domestic Product by Industry, Current-Dollar and Real Estimates for 1994-96

June 1998

Billions of dollars

Billions of chained

Billions of dollars

Billions of chained

(1992) dollars (1992) dollars
1994 1 1995 | 1996 | 1a94 [ 1995 | 1996 1994 | 1995 | 1996 [ 1904 [ 1995 [ 1996
Gross domestic product .............ccwccerens 6,947.017,265.4/7,636.0|6,610.76,742.1]6,928.4 Transportation SEIVICES .....evvsumeereeessesnsnenee 221 230] 24.0] 2171 232 240
o ] Communications 184.6] 191.6] 200.3| 176.9| 178.4; 1816
Private industries 6,013.5(6,301.3/6,639.8/5,763.615,921.4(6,004.1 Ee'gphmﬁ aTd telegraph 12%; 1%,; 1§g_g 1%3 1:35,4 12{1) 2
adio and television .......... . E . . 1.7 4
Agricuiture, forestry, and fishing ...........coo.. 11921 111.0] 129.8f 119.1] 111.4] 111.7 i i ;

gFarms ry, g g35| 73| go4| 80| 742| 755 Electric, gas, and sanitary services ... 194.2] 202.0] 210.0[ 193.1] 199.6] 207.0
Agricultural services, forestry, and fishing ... | 35.7] 37.5} 405| 349| 370 376 Wholesale trade 468.0] 484.4| 516.8| 448.6| 4575 493.3
Mining ....... 949 99.8| 113.6( 1025 108.4| 101.9 Retail trade 6153 637.6| 667.9| 601.2] 622.5] 6485

Metal mining 59| 68| 68 567 65 63
Coal mining 131 123 123 155f 157| 166 Finance, insurance, and real estate ... 1,267.6/1,361.3/1,448.5/1,196.9/1,231.1|1,258.5
Qil and gas extraction 66.7| 7101 844 722| 77.7] 694 Depository instituions ............. .| 207.4] 229.6] 247.4| 197.0| 193.4] 1920
Nonmetallic minerals, except fuels ... 92| 96| 102 92| 95 101 Nondepository institutions ...... 36.1f 390 499 339 326] 354
i Security and commodity brokers 785 795] 900/ 830{ 819 922
Construction 268.7) 286.4( 306.1| 249.8] 254.1| 264.3 :nsurance carriers e 108.8 139? 1366 91.3{ 105.1] 1101

ns rokers, and services ...... X . . . . .

Manutacturing 1,216.11,286301,332.1[1,193.21,273.7{1,323.7 insurance agents, brokers, and senvices sl oins snoal evsl padl a3
Durable goods 679.2| 716.8 749.0f 671.3 731.2) 7855 Nonfarm housing services . 607.3| 6428 6733 5733| 587.9| 5968
Lumber and wood produets . B g7l f4 BE 8 e Other real estat® ............. 1956| 199.9] 2129| 1850 187.7| 1966
Stone, lay, and glass products 38| 307l %7 270] 2770 291 Holding and other investment offices ............ 11.1] =3.2| -120] 129 126 126
Primary metal industries ....... 463 520 50.6| 45.0] 444 468 Services 1,350.4|1,440.3{1,539.5/1,256.51,298.81,342.9
Fabricated metal products .... 842] 895, 9821 845 897 940 Hotels and other lodging places ... 574 606| 637 544| 554] 558
Industrial machinery and equipment ........ | 122.3| 1424} 150.2| -131.5] 164.5] 186.1 Personal services ..... 458] 46.6) 49.1| 426 424| 433
Electronic and other electric equipment ... | 1329 134.0] 1438 145.8] 1756 217.4 Business sevices ..... 256.0] 283.3| 3185 247.1| 271.3] 2957
Motor vehicles and equipment 8741 873 8.1/ 7801 793 76.1 Auto repair, services, and parking . 593 61.1] 650f 533 533 553
Other transportation equipment . 495| 469| 497| 478| 438 445 Miscellaneous repair services 192 207 225| 167} 170 159
Instruments and related products ........... | 487 497 523 45.1| 426] 383 Motion pictures 2301 259 299 218 239f 262
Miscellaneous manufacturing industries ... | 22.2] 24.3; 246) 215 228 233 Amusement and recreation SErvices ............ 51.4| 56.2| 608 475! 497| 516
Nondurable goods - : : 0| 5432| 5410 Heallh services 4102| 4289( 44701 369.7 3716| 3766
Food and kindred products 109.6] 118.7| 122.6] 106.5] 120.9} 1129 Legal services 938 965 100.0[ 86.0] 855f 85.
Tobacco products ... 163 176 181 2231 2431 239 EQUCALIONal SBIVICES ..rovcvrevrvnrecmrresescnrrne 523| 551| 5821 489 496 507
Textile mill products .. 2541 236| 255| 27.3] 254 266 Social services 432| 467 49.3] 416] 437] 449
Apparel and other textile products 282 27.3] 266 283) 285 269 Membership 0rganizations ............uescseees 451| 470] 489 421) 425| 431
Paper and allied products .... 51.3] 599| 571 521| 454 473 Other services , . 2| 175.4| 184.6] 1929
Printing and publishing ...... 86.0) 850| 904] 78.0| 775 743 Private OUSEROIAS ..ovvu.ncvevsneersessessnsssssnns 104] 108; 104

Chemicals and allied products .. 140.6] 155.9] 157.8] 131.2] 138.9 1422
Petroleum and coal products ... 30.4] 3021 30.4f 276| 322] 338 Statistical discrepancy ! 139 -26.3| 547

Rubber and miscellaenous plastics 444| 461 497 454| 482| 509
Leather and leather products w......meueeens 47 51 52 45| 47 48 || Government 878.3( 877.4} 8741
Transportation and public utilities ................ 508.7| 622.4| 645.3| 584.1| 593.8| 608.9 Federal 306.9f 297.1) 290.6
Transportation 219.9| 228.7] 235.1| 214.3] 216.0f 220.8 General gvernment ... 258.4] 248.1] 2409
ﬁallr?ad éransporéaétion .............................. 3‘113 333 ggg ﬁg %g % g Government enterprises . 486 49.0| 497

ocal and interurban passenger transit .... . . f | . .

Trucking and waxehofsing o 950| 975 92| 887 87.4] 80.3| State and local 6086 637.9] 664.7) 571.3; 5303( 583.4
Water transportation ..... 109 108! 112 108] 110] 107 General government 557.5] 583.4| 607.6] 524.2| 532.2| 5352
Transportation by air ... 51.7) 549 632| 51.4] 498 590 Government enterprises 511} 545] 574 474 480] 482
Pipelines, except natural g 461 571 55 48 54 50 Not allocated by industry 2 604! -879| 1014

1. The current-dollar statistical discrepancy

uals gross domestic product (GDP) measured as the sum of ex-

penditures less gross domestic income—hat is, GDP measured as the costs incurred and profits eamed in domestic
production. The chained (1992) dolar statistical discrepancy equals the current-dollar discrepancy deflated by the
implicit price deflator for gross domestic product.

2. Equals GDP in chained (1992) dollars less the statistical discrepancy and the sum of GPO of the detailed

industries.
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NoTe—Estimates are based on the 1987 Standard Industria) Classification. The table is derived from tables 7

and 10 in “Gross Product by Industry, 1947-96" in the November 1997 SURVEY OF CURRENT BUSINESS.
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Table B.4.—Personal Consumption Expenditures by Type of Expenditure

Billions of dolars Billions of chained Billions of dollars Billions of chained
(1992) dollars (1992) doflars
1994 | 1995 § 1996 [ 1904 1905 | 1996 1994 | 1995 | 1998 ["yg04 T 1905 | 1996
Personal consumption expenditures ............o.nnene 4,7117.0 | 4,957.7 | 5,207.6 | 4,486.0 | 4,595.3 | 4,714.1 Peasoll;lal b !h prre e i 3;33 333; 43;; 32% 32!1)5 3238
N rokerage charges and investment counseling ($.) ........... . . ; . ) ;
Food and : . 761.7| 7838| 8057| 7350| 737.9| 7365 Bank service charges, trust services, and pot 4 deposit
Food purchased for off-premise consumption (n.d.} ........ | 451.6] 4622| 4784| 4345| 4334] 4347 box rental (s.) el 9] 73l o275l 278 o289
Purchased meals and b ges ! (n.d.) ... 2543) 264.1] 268.7] 2451| 248.7¢ 2466 Services furnished without payment by financial
Food fumished to employees (including military) (n.d.) 8.1 84 8.7 78 79 8.0 intermediaries except Ife insurance carriers and private
Food produced and consumed on farms (n.d.) 5 4 4 5 5 4 noninsured pension plans (s.) ....... .| 1515) 150.8] 1699| 1465| 141.9] 1439
Tobacco products (n.d) : 473) 4871 496) 4712 474} 468 |]  Expense of handing lite insurance 17 (s.) 726 754 799| 81| 679| e85
Addenda: Food excluding alcoholic beverages (nd) ....... | 633.6] 6520] 669.9| 608.7| 6102] 608.7 Legal services (s.) 4881 494 s522| 453| 4s0| 452
Alcohlic beYefa(%eg )P"mhased for off-premise a9l saol s7al sl ses| mss T T i 122 128 101] 105] 104
Other alcoholic beverages n.d.) oro| 282 28| 256] 29| 257 . Oter M‘:ﬂ 5122 5;22 ;;z 5::; 5;;(6, 512;
N . . ranspol . . ! .
Clothing, accessories, and jEWeIry ... 3127| 3234 336.3] 3085) 3218| 353 U:ee-operated L L — 5026] 530.1| 557.7| 4766{ 487.8| 4977
Shoes (n.d.) - 3601 368| 3817 3,7 66l 36 New autos (d) 9121 871| 861| 882| s0e| 782
Clothing and accessories except shoes 2 L1 2118) 217.7] 2260) 211.2] 2206 2299 Net purchases of used autos (d.) .| 41| 524 553 375| 408) 421
Won]en's and c[uldren’s (n.d) e .| 1375} 141.3| 145.8]| 137.0] 144.2| 150.7 Other motor vehicles {d) ....... 768 794 824 714 n7 725
Men's and boys’ (n.d) ... 41 764 802| 7411 764( 792 Tires, tubes, accessories, and other parts (d.) | 345| 3s8| 379| 51| 362| 383
Standard clothing issued to milita tﬂersonnel (' | S 3 3 3 3 3 3 Repair, greasing, washing, parking, storage, rental, and
Cleaning, storage, and repair of clothing and shoes (s.) ... | 11.6] 23] 123] 11.0] 15| 113 feasin (s, ! ! i ! ! 1164| 1287{ 1401] 1085| 1165] 1233
Jewelry and watches (d) 3771 393 416] 36| 68| 397 Gasoline and oil (n.d) 1004 1144 1226] 1008| 1131 1143
Other* (s.) 156 17.1] 181) 147} 160 166 Bridge, tunnel, fery, and 102 tols (8) ..o ﬁg 253 agg 2§§ 2%3 zgg
Personal care 684 719| 77 55| er9] 704 S. : : - - : -
Tollet articles and preparations (nd.) . 53| 42| a99f 437 50| 470 "”m:gegamfls;';gwms (last)"’“ gg g% 18% gg gg gg
Barbershops, beauty parlors, and heal 280 2471 257| 218 229} 230 Taxicab () 30 32 35 29 30 30
Housing 7127| 7503) 787.2| €743| 6882 7002 Purchased Intercity ransportation ..........cemwumseessosesessses 307 330f 344} 301[ 317] 342
Owner-occupied nonfarm dwellings space rent* (s) ... 507.0f 532.2| 5583| 4796| 487.2] 4953 Railway (s.) 7 8 8 7 7 7
Tenant-occupied nonfarm dwellings rent> (s.) 17401 1846 1936| 1652 171.1| 1749 Bus (5. 1.1 13 13 1.1 14 14
Rental vaiue of farm dwellings (S.) .......ereerserrmrsssesssssesnsorseons 5.8 59 6.1 5.2 52 5.1 Airline {s.) 258 27.7| 282 255| 268| 288
Other ¢ (s.) 260 275| 291 43| 248 250 er2® (s) 32 33 40 28 28 33
Household operation §35.0] 562.8| 591.9| 5145] 6336| 5484 || R i 370.2| 4025 431.1| 3652| 3957| 4244
Fumniture, including mattresses and beds;])rin s (d) 459| 48.0| 496] 432} 42| 448 Books and maps (d.) 206| 2241 2321 196 206f 208
Kitchen and other household appliances ? (d. 26| 272] 2781 250f 266] 271 Magazines, newspapers, and sheet music (n.d.) " 245| 255| 2651 229]| 229 227
China, glassware, tableware, and utensils (d.) 240| 253| 274 235] 250] 269 Nondurable toys and sport supplies (n.d.) ... | 397| 422| 454| 389| 414]| 439
Other durable house furnishings ® (d.) 523 545] 582] 514| 531} 561 Wheel goods, sports and photographic equipment, boats,
Semidurable house fumishings® (n.d.) .| 272] 289 301| 257| 269| 282 ~and pleasure aircraft (d. .. 3 356) 301| 420| 348) 377( 403
Cleaning and polishing preparations, and miscellaneous Video and audio products, computing equipment, and
household supplies and paper products {n. d) . 508| 523f 545| 502| 500| 506 musical instruments (d.) ....... 7851 852| 897] 874) 101.8{ 1195
Stationery and writing supplies (n.d.) ...orunen 15.1 158 17.0| 144 144 148 Radio and television repair {s.) 45 49 5.1 42 45 45
Household utilities 1638} 1685| 177.9| 1563| 1594 1631 Flowers, seeds, and potted plants (n.d, 1341 139] 149( 134 132]| 144
Electricity (s.) 842] 880| 903| 826] 83| 862 Admissions to specified spectator amusements 190| 202 221 178] 1821 189
Gas (s) 3241 315| 349 300] 307 327 Motion picture theaters () ........ueerurmeseees . 58 6.0 63 52 54 54
Waler and other sanitary services (s.) 366| 388 41.1) 330] 338] 346 Legitimate thealers and opera, and entertainments of
Fuel oil and coal (nd) .. 105 10.2 186 10.7 105 106 nonprofit institutions (except athletics) (s.) . 82 87 93 7.7 79 8.0
Telephone and telegraph (s.) .. 86| 902 969f 796| 866} 911 Spectator Sports 2! (S} vvecurvssioren 52 55 64 49 5.0 55
Domestic service (s.) 11.9] 128 125f 12| 117} 110 Clubs and fratemal organizations 2 gs.) . 118 127| 1306{ 112 15| 118
Other 1 (s.) 368| 304| 401| 342| 38| 353 gomme{ctéall paricipant amy nts 23 (s.) agg 4:13 g 43@ 33} 35? 4;.1
N AT-MUIIE! NEL FECEIDLS (S.) wvrvvssvserreesrresmissssssrssssssssssssens : ) . . . .1
Medical care 826.1| 871.6] 912.8| 751.0| 766.2| 7824 24
Drug preparations and sundras it (n.d) 815] 571 908| 67| 71| sz |l Onertes) By 9191 996] 791 855| 893
Ophthalmic products and orthopedic appli 1294 131 139 123] 122| 126 || Education and research 10471 112.2| 1196] 968f 994( 1027
Physicians {s.) 18001 1914 1965| 1624{ 166.1] 169.3 Higher education 23 (s.) 59.0| 622 652 531 637] 540
Dentists (s.) 4381 476| 509| 2398] 4i1] 420 Nursery, elementary, and secondary schools2¢ (s.) . 2141 228 240 204] 208| 217
Other professional .sen;]ices 'llgs ) ag% 10441 1102 389.2 9.6 323} Other? (s.) 44| 272{ 303| 234] 250| 272
mfﬂgﬁaﬁ"‘j nursing homes . B §£§§ g‘%i %ég %zgjg 254 || Plhus and et st ) ... S 1312| 1398 1505 1256| 1286| 1366
Prom 15, . § ’ : ’ 2 || Foreign travel and other, net ........ 3] ~221| -265| -162| -195| -215
Proprietary (s.) 211 451 8711 202( 8031 319 | " rorgign travel by U. S. residents (s.) 501) 519 s49| 488 489| 508
Government (s.) 6581 6821 7071 6991 600 607 N Eypenditures abroad by U. . residenis gy j | 27 28| 26| 28| 24| 24
Nursing homes (s.) 5891 652 €911 4G S81) 587 1| jecs Expenditures in the United States by nonresidents
Health insurance Ro— 55.0 53.6 56.3 40.0 375 36.9 s, 69.7 752 827 66.4 695 735
Medical care and hospitalization ' (5.) .........ccccewrervrres 291 407] 418| 368) B2| H7 Less; Personal remittances in kind to nonresidents (n.d.) 14 14 19 13 13 11
Income loss ** (s.) 2.7 2.9 32 24 25 26
Workers' compensation & {S.) .v..uuveuesssorercassssesssssssses 94| 100 N3 23 1.8 18 [| RESIIUAN wovvvoseeermerrsenessmssrssmssrssnssssesmssssssssssmassssssmsssssesomssss | evssssmssss | ssssasssss | svvssnnees 57| -108| -178

1, Consists of purchases (including tips) of meals and beverages from retail, service, and amusement establish-
ments, hotels, dining and buffet cars, schools, school fraternities, institutions, clubs, and industria! lunchrooms. In-
cludes meals and beverages consumed both on-and ofi-premise.

2. Includes luggage.

- 3. Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and misceflaneous personal serv-
ices.

4. Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures, Kitchen cabi-
nets, linoleum, storm windows and doors, window screens, and screen doors, but excludes rent for appliances and
furniture and purchases of fuel and electricity. ’ .

5. Consists of space rent (see footnote 4) and rent for appliances, furnishings, and furniture.

6. Consists of transient hotels, motels, clubs, schools, and other group housing.

7. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equip
tioners, sewing machines, vacuum cleaners, and other appliances. . . )

8. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows, picture frames, mirrors,
art products, portable lamps, and clocks. Also includes writing equipment and hand, power, and garden tools.

. Consists largely of textile house fumishings, including piece goods allocated to house furnishing use. Also
includes lamp shades, brooms, and brushes. - )

10. Consists of maintenance services for ?pllms and house fumnishings, moving and warehouse expenses,
postage and express charges, premiums for fire and theft insurance on personal property less benefits and divi-
dends, and miscellaneous household operation services. . ) .
~ 11. Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical serv-

ices.
12, Consists of osteopathic physicians, chiropractors, J:rivate duty nurses, chiropodists, podiatrists, and others pro-
viding heaith and allied services, not elsewhere classified. . ) . .

13. Consists of {1) current expenditures (including consumption of fixed capital) of nonprofit hospitals and nursing
homes, and {2) payments by patients to proprietary and government hospitals and nursing homes.

14. Consists of (1) premiums, less benefits and dividends, for health, hospitalization, and accidental death and
dismemberment i provided by ¢ ial i carriers, and (2) administrative expenses (including con-
:um'ﬁon of fixed capital) of Blue Cross and Blue Shield plans and of other independent prepaid and self-insured

ealth plans.

15. Consists of premiums, less benefits and dividends, for income loss insurance.

16. Consists of premiums, less benefits and dividends, for privately administered workers’ compensation.

17. Consists of (1) operating expenses of life insurance carriers and private noninsured pension plans, and (2)
premiums, less benefits and dividends, of fraternal benefit societies. Excludes expenses allocated by commercial
carriers to accident and health insurance.

18. Consists of current expenditures (including consumption of fixed capital) of trade unions and professional asso-
ciations, employment agency fees, money order fees, spending for classified advertisements, tax retum preparation
services, and other personal business services.

19. Consists of premiums, less benefits and dividends, for motor vehicle insurance.

20. Consists of baggage charges, coastal and inland waterway fares, travel agents’ fees, and airport bus fares.

21. Consists of admissions to professional and amateur athletic events and to racetracks.

stoves, room air condi-"

22. Consists of dues and fees excluding insurance premiums.

23. Consists of billiard parlors; bowling alleﬁ; dancing, riding, shootin%, skating, and swimming places; amusement
devices and p[;nrks; g?lf courses; sightseeing buses and guides; private flying operations; casino gambling; and other

| participant

24. Consists of net receipts of lofteries and expenditures for purchases of pets and pet care services, cable
TV, film processing, photogralphic studios, sporting and recreation camps, video casselte rentals, and recreationat
services, not elsewhere classified.

25. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and
less expenditures for research and development financed under contracts or grants. For govemment institutions,
equals student payments of tuition.

26. For private institutions, equals current expenditures (including consum?tiqn of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures. For gov-
emment institutions, equals student payments of tuition. Excludes child day care services, which are included in
religious and welfare activities.

27. Consists of (1) fees paid to commercial, business, trade, and correspondence schools and for educational
services, not elsewhere classified, and (2) current expenditures (including consumption of fixed capital) by research
organizations and foundations for education and research.

28. For nonprofit institutions, equals current expenditures (including consumption of fixed ca_Fital) of religious, so-
cial welfare, foreign relief, and political organizations, museums, libraries, and foundations. The expenditures are
net of receipts—such as those from meals, rooms, and entertainments—accounted for seFarately in consumer ex-
penditures, and excludes relief payments within the United States and expenditures by foundations for education
and research. For proprietary and government institutions, equals receipts from users.

NoTes—Consumer durable goods are designated (d.), nondurable goods (r.d.), and services (s.).

Estimates of forei?n travel by U. S. residents (line 108) expenditures were $0.3 billion in 1981, B?inning with
1984, estimates of foreign travel by U. S. residents include substantially improved estimates of U. S. residents’
foreign travel and passenger fare expenditures. Estimates of expenditures in the United States by nonresidents (line
110} include, beginning with 1981, nonresidents’ student and medical care expenditures in the United States. Student
expenditures were $2.2 billion, and medical expenditures were $0.4 billion in 1981. Beginning with 1984, estimates
of expenditures in the United States by nonresidents include substantially improved estimates of nonresidents’ travel
expenditures. Expenditures in the United States by nonresidents are sublracted from total personal consumption ex-
penditures (line 110) because they are included in detailed type of expenditure estimates elsewhere in personal
consumption expenditures.

Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quanti(tjy indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The
residual line is the difference between the first line and the sum of the most detailed lines.’
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Table B.5—Private Purchases of Structures by Type

June 1998

Table B.6—Private Purchases of Producers’ Durable Equipment by Type

Billions of doflars

Billions of chained

Billions of dollars

Billions of chained

(1992) dollars (1992) dollars
1994 | 1995 | 1996 [To0s [ 1995 | 199 1994 | 1995 | 1996 |00, T 195 | 1996
Private purchases of structures ........ 463.6) 4784 517.0| 4328 430.0| 4537 Private purchases of producers’ durable
equipment 483.0§ 529.6 | 573.7| 483.5| 535.2| 593.1
Nonresidential 184.5] 200.6( 2152| 1725| 179.9] 188.7
Nonresidential equUIPMENt .........cooeuvvcreerreesnseriesnenne 476.1| 522.4| 566.2| 476.8| 528.3| 586.0
New 1843 20021 2147| 1722]| 1795| 1882
R ) Information processing and related equipment ..... 15211 17281 195.1| 165.1] 201.8| 253.1
Nonresidential buildings, excluding farm | 12551 140.8| 156.1| 116.9] 1261 1367 Office, computing, and accounting machinery 59.3( 735] 8811 73.9| 108.1{ 164.2
Industrial .. 2891 825| 321 270 291 2841 Computers and peripheral equipment ! ......... 51.8| 656| 787 67.2] 102.8] 160.8
Commercial .. 61.9| 70.8{ 776| 577 634] 680 Other 75| 79{ 93} 73| 75/ 90
Office build 2581 2081 321) 241| 267 282 COMMUNICALION QUIPMBNE +.cevveereresseeeerrerrrssssces 528} 59.4; 659 537 620] 699
Other? . 36.1 40| 4557 336 367 398 Instruments 221| 24| 2347 21.2| 212| 218
Religious .. 3.8 42 44 35 38 39 Photocopy and related equipment ............cunuee. 179| 176| 17.7] 17.3| 166| 164
Educational .. 5.6 6.2 75 5.2 5.6 6.6
i 13.7] 125| 134 1271 12| 117 Industrial equipment 109.3] 121.5( 127.5( 105.5]| 113.4| 117.0
16| 145] 211 108] 13.0] 185 Fabricated metal products 105 1114 11.7] 104 106] 110
Engines and turbines .. 48| 42{ 40| 46] 401 37
Utilities 3207 332] 333| 209} 300f 293 Metalworking machinery ... 244| 2821 296; 233] 26.0| 266
Railroads ...... 33 3.5 46 3.0 31 39 Special industry machinery, n.e.c. 269| 81.2| 328| 259 29.0| 299
Telecommu . 10.1 11.0f 119 96! 104 104 General industrial, including materi
Electric light and pow: 130] 123] 10! 121 10 9.8 equipment 236| 258| 285] 226| 240 260
Gas p— 46| 85| 47| 42f 507 42 Electrical transmission, distribution, and
Petroleum pipefines ... 1.0 9 10 9 8 9 industrial apparatus 190| 209]| 209| 186 198 197
Farm . 321 301 371 30) 271 32 Transportation and refated equipment 118.6] 125.7| 134.5| 113.2| 118.9{ 1250
Mining exploration, shafts, and wells ..... 167 163{ 16.1] 158| 143} 139 Trucks, buses, and truck frailers .. 56.0| 63.3| 68.9f 506| 56.7| 61.3
Petroleum and natural gas 147] 148 148 1400 130| 127 Autos 48.0| 423| 453] 478 434| 451
Other 1.9 1.5 13 1.8 1.3 11 Aircraft 89| 128 134| 84} 116 118
Other* 69 69| 57| e8| 63} 50 Stips and boats 15| 151 18 15) 14) 14
Brokers' commissions on sale of airoad equipment ’ TN 831 43) 82\ 46
structures 15 16| 18] 14] 15| 16 Other equipment 99.91 106.9 113.7] 96.0| 100.3| 1046
Furniture and fixtures ....... 256) 28.1| 302 245] 262| 274
Net purchases of used structures ............. -12] 31 13| 12} A1} -2 Tractors 99| 104 109| 95| 98| 102
- Agricultural machinery, except tractors . 97| 104| 109] 92| 96| 99
Residential 2791 2778 301.7| 2603 2500 265.0 ﬁonstructign Wafgingryh except tractors 1%2 1(132 133 11.; 124 13.0
ining and oilfield machinery .. . . . 1. 1.7 1
New 2485] 24691 267.0| 2308} 2208 2336 E?qu ailndustry machinery }8‘71 } 83 }?? }gg 182 ] gg
New housing units ... 1772| 1744| 1921| 1620| 15311 1652 ectrical equipment, n.e.C. - : : 61 1041 10.
Persmax?egft sitle ..... }ggg }gg; gg? }45181 :ggg }ggg Other 16.9] 175 186f 163| 165| 17.2
ingle-family structures . . . . . : 1 . ] )
) ﬂf%;]amny et 3 g; }178 $gg 123 182 } gg Less: Sale of equipment scrap, excluding autos 37| 45| 48| 31| 34| 38
obile homes .. . . . . . . - :
Imorovements 710l 720| 744| esal €731 677 Residential equipment 69| 72| 75| 67| 70| 71
Other3 3 5 6 3 4 5 RESIAUAL .eveeerrrereasnnrrnresonsanssessssrnsssnsesseassnsssssssnssosscss. § ssssessase | sesssssoss | sesssseres -1.4} -10.3| 338
Brokers’ commissions on sale of Addenda:
structures 316| 321 363| 304| 303] 327 Private purchases of producers’ durable
Net purchases of used structures .............. -t 11— -9 -0 -14 equipment 483.01 5296 | 573.7} oo | v e
Resid : 3 1 3 Less: Dealers’ mar?in on used equipment .......... 49| 53] 58| e [ cecrerrene § rrrnrrine
esidual : - : Net purchases of used equipment from sol 11 )
1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilties for Plus: g'\?;/te;r;rlggngf used equipment ... 313| 376 3;:7 )
meg Consists of stores, restaurants garages, service staions, warehouses, mobile structures, and other buiidings Net exrorts of used equipment 151 &1 7]
] il DU ' g ' " ' Sale of equipment scrap ......c...... 38| 46| 46].
used for commercial purposes. . i - A
3. Consists of hotels and motels, buildings used primarily for social and recreational activities, and buildings not Equals; Private purchases of new equipment ....... 513.7] 566.0( 611.8

elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.

4. Consists primarily of streets, dams and reservoirs, sewer and water facilities, parks, and airfields.

6. Consists primarily of dormitories, fraternity and sorority houses, and nurses’ homes.

Note—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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1. Includes new computers and peripheral equipment only.
Note~—Chained (1992) dollar series are calculated as the

current-doliar vaiue of the corresponding series, divided by 100. Because the formula for the chain-type

indexes uses weights of more than one period, the corre:
The residual line is the difference between the first line al
n.e.c. Not elsewhere classified.

odugt of the chain-type quantity index and the 1992
uanti

nding chained-dollar estimates are usually not aqdditivg

the sum of the most detailed lines.
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Table B.7—Compensation and Wage and Salary Accruals by. Industry

[Millions of doliars]

Compensation Wage and salary accruals Compensation Wage and salary accruals
1994 | 1995 | 1996 [ 1994 | 1995 | 1996 1994 | 1995 | 1996 | 1994 | 1985 | 1998
Total 4,012,002 | 4,215,434 | 4,426,912 | 3,254,030 | 3,442,583 | 3,633,681 Communications 67070 71192| 75153| 55320 58933 62279
Telephone and telegraph 51679 53701 56202| 42517 44315 46381
Dy ic industries 4,014,482 | 4,217,968 | 4,429,472 | 3,256,510 | 3,445,117 | 3,636,201 Radio and television .... 15391 17411 18951 12803 14,618] 15918
o . Electric, gas, and sanitary services 53,856 54,741} 54946| 42894| 43727 43978
PAVALE INAUSHIES ..o 3,213,814 | 3,392,629 | 3,574,191 | 2,654,320 | 2,622,137 | 2,993,607
lesal 259,828 276,202 289,438 g ; ,

uze0| 370n| 3op19] 2e8s2| 3191s| 3aure Wholesale trade T4\ 234467) 208,452
: . 14477| 15588| 16385[ 12325( 13309| 14163 Rl 11308 ..o 365,722| 383,120 399,951 313,776 3209936 345,994

Agricultural services, forestry, and k
L1111 20303| 214231 23234) 17,527| 18606) 20313 Finance, insurance, and real estate ... 310,2(1) ] 3%,2234 338’1812 260,045| 273,124 296,112
. Depository institutions . 77,101 , 7 62949 656641 69,013
Mining ....... 32656 32892| 33678 26378 : 27,64 Noﬁgepository institutions 21474| 21677| 25089 18087 18317] 21223
Metal mining . 2,73; 31451 3,358 2;3; 25181 2707 Security and commodity brokers ....... | 53798| 59450| 68973 46.857) 51.987| 60,688
Coal mining ... 63 6174| 5974 4 X 4,739 I carriers 70378 72737| 75871] 58,148] 60.125) 63,079

Oil and gas exiraction 19.069| 18929| 19539{ 15606] 15628| 162240 Insurance agents, brokers, and

Nonmetallic minerals, except fuels ... 4,421 4,644 4,807 3,592 3813 3,958 SOIVICE v ' . 29514 31,008) 32,828| 25039| 26384| 28,031
) Real estate . o 41284 42182| 44.908| 34567| 35842| 37910
CONStIUCHION ......ovencevreeeeererstererassrrsosnsenes 182,016 193,746 209,279 147,425 157,684 172,234 HijiﬂQ and other investment offices 16.662 17,597 1 8,720 14,398 1 5’225 16,168
Manufacturing .. 792,034) 8168531 839754 625496 651,750 675067 SOIVICES .. 970992 1,051,394 [ 1,125,269 | 821,504| 894648| 964,556
Durable goods 480844 505,167 521750( 379.616) 3982721 416,061 Hotels and other lodging piaces 34231| 35886 | “37676| os.0e6| 30557 @232
Lumber and wood products 2,08| 23802| 24832| 18495| 19401| 20459 Porson Sewices Ssa0| 23408| 246081 joasal s0aee| 5reis
Furniture and fdures ......... 14927| 15443 15754 11.986| 12584| 12964 Bosiones sonioos 168265 | 193388 21473| 142293 165300 100226
Stone, clay, and glass products . 21564 22129 22.920( 17.054) 177081 18543 Auto repair, services, and parking o5024| 278%0| 30388 20083| 23841 2621
Primary metal induslries .. 36,102| 37,261 37.888| 26,841 27990 28866 MiScollaneous Tepair SEVICES. v 10202 11227 12103 8709 9gs0] 10485
Fabricated metal products 56,398 : 60,161 44496 | 46,794 48553 Mation pi ctulnl'es pal - 14226 16837 189s5| 1 2:22 4| 12399] 16289
indusirial machinery and equipment ... | - 95407 ) 100801 105182 76.720) 82191 86528 Amusement and rocreaion sevioes - | 31264 | %8| 72| os7al 2950|1764
et e dlectic 72706 778t s0sss) sedne| ezest| eaa79 Health services ... - | 35041 saasso| 3s9.7e| oriere| o89%e4| 303790
Motor vehicles and squipment 61771 e50d7| 65911 a238a| 4a8se| 46377 Legal services . Tomsa| hem| mdse) 7| asis) SLs

473671 46243 47,105 36861| 36,172] 37,186

Other transportation equipment . ! icational services .
o 3 pro 44806] 45579| 47745| 25960 37.013| 391158 Social sevices and membership

b organizations .. as121| o1s6s| osarr| 733ss| 78346| e27a9
industries 12758 12907 133571 10517] 10854 11,243 Social services ... 42375 46862| 48350( 35109| 38282 40,768
Nondurable goods .. 305190 | 311.686] 318.004] 2458801 2534781 259,008 Membership organizations 43746 45703| 47527) 382551 40064} 41983
Food and kindred produci 50381 | 61,042 62.422] “a7614| 29527| 50748 Other services ! .. 1360591 149531 161,263| 116205| 128432 139316
Tabacco products ... 2768 2949 3014 2,062 2215 2268 Private households .| 11,035) 118217 11.457| 10,790 11,563| 11,207
Textie mill products 19274 18956| 18744| 15840 15697 15544
Apparel and other textile p 21352 20996 20379 17442} 17322| 16816 G 800,668 | 825,339 855281 602,190 622,980| 642,594
Paper and allied products 30236 32936} 33661 26230 27088 27,672 Federal ... 2580061 258,051 | 264,853 173413| 175045| 177,228
Printing and publishing ... 58652| 60387| 62308} 48,1931 50087 51,718 General 208312 207,288 212849| 1397441 140,708 142,038
Chemicals and allied products . 63653 65393)] 67538| 50743| 52582| 54411 Civilian 123976 | 123427| 1251741 84864 84,540 85541
Peiroleum and coal products ... 10,769 10,834| 10,738 7,79 7,837 7,791 Miltary 2 .. 84336| 83861| 87,675 54,880 56,168 56497
Rubber and miscellaneous plasti Govemment 49694 50,763| 52004] 33669| 34337| 35190
PIOAUCES voevcerverrsssssssecene 34,133| 35322 36478 27527 28784 29803 State and local 542,662 | 567,288| 590,428| 428,777| 4479351 465366
Leather and leather products 2,972 2,871 2,722 2,433 2,369 2,237 General gove 506,154 | 529,188 551,031 3994891 417381 433,845
Education 2654571 279024 | 290:665{ 207.472| 217.962| 2281252
Transportation and pubiic utilities 265575| 276,517| 267,023] 211,840| 221,70| 231,072 Other ... ! 250,164 | 258,366 192.017| 199.419{ 205593
Transportation 144649 | 150,664 156.924| 113.626| 119,110| 124815 G o 36508 38100 39397| 20288| 30554| 81521

153461 15313] 15525 11,249 11271 11422
-2480{ -2534Q -25601 -2480| -2534| -2,560

1,239 1,323 1,338 1,239 1,323 1,338
3,719 3,857 3,898 3,719 33857 3,898

Rest of the world ...
8,911 93741 10,101 7,292 7,731 8,381 Receipts from the
63,763 66914]| 60838| 49,750 52594 47,040 Less, Payments to the rest of the

Trucking and warehousing

Water transportation 7,757 7,843 7,89 6,238 6,323 6,429

Transportation by air 34424 35714 464921 27,1891 28,339| 38,220 || Addenda:

Pipelines, except natui 1,126 1,051 1,007 929 869 829 Households and institutions .. .| 3127411 331,760 346,034
Transportation services 13322} 14455| 15066| 10979 11983] 12494 Nonfarm busi 2,972,798 13,134,144 1 3,303,173

1. Consists of museums, botanical, zoological gardens; engineering and management services; and services, not NoOTE—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).

elsewhere classified. Compensation equals wage and salary accruals plus supplements to wages and salaries. “Supplements” are listed
2. Inciudes Coast Guard. in table 8.15 of the August 1997 SURVEY OF CURRENT BUSINESS.
3. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory

workers employed temporarily in the United States.
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Table B.8—Employment by Industry

June 1998

[Thousands]
Full-time and part-time Persons engaged in Full-ime and part-time Persons engaged in
employment production! employment production ¥
1994 1995 1996 1994 1995 1996 1994 1995 1996 1994 1995 1996

Total 121,695 | 124,602 | 126,992 | 118,560 | 121,370 | 123,666 Transportation services 405 423 431 392 49 434
Communications ............ 1293( 1307{ 1347( 1,192 1219] 1,58
Domestic industri 122,258 | 125,171 127,543 | 119,042 121,858 | 124,151 Telephone and telegraph 916 915 93| e4d] 850 873
. | Radio and television .... 377 392 411 348 368 385
Private INGUSLAES ..........comrrmircsmmmismmmssmnsmssasennseens 100,326 | 103,195 | 105,596 | 100,750 | 103,531 105,947 Electric, gas, and sanitary servicas . 933 906 882 931 909 878

Agriculture, forestry, and fishing ..................... 1,936| 2004 2069 37348| 3,199! 3300 Jesal
gFarms FY, ng 3 36, 80| 1791 Ts0| 1818 Wh trade 6,235| 6475] 6558| 6,324| 6,559| 6,589
Agricultural services, forestry, and fishing ...... 1,006) 1,136 1,209F 1357 1389 1,482 Retail trade 21,159 | 21,867( 22256 18,897 19476{ 19,866
Mining b bor| su| 5% Finance, insurance, and real estate 700] 69%| 7051 7251 726f 731

Metal MINING «..cervvormmcsisscenssmmsmonssssssasarsssnecsens 49 52 54 49 52 54 r s i i Y Y Y ’ i ’

Coa mining. i 4 B4 -4 S - <4 Deposilory institutions .. 2068| 2023 2018) 1973 1%7( 1923

Ol and gas exiraction 3 31| si| as) 3| s Nondeposiory intiutons prcd Ied IS+ B -d B4 B4

s mi rity an ity
Nonmetallic minerals, except fuels 105 108 109. 103 108 108 : carmiers . e 1?5 1, ;g; 1";32 1, 3563 1, ggg 1, 34;
Construction 5197| 5383| 5669| 6406 6654] 6954 nsurance agents, brokers, and serice ... 6 7
! ! ' ’ g ’ Real estate 14221 14101 14411 1835] 1,648} 1,680
Manufacturing 13,233 18’%% }g,gz 18’2354 18'25% 1g_gﬁ Holding and other investment offices ........... 255 247 248 245 238 238
10,507 | 10, X 10, 10, 10,

D“E?L%egr"?lﬁé wood products . 776 790 801 835 857 858 Services 33684 35186 365441 33,627| 35048 36,442
Furniture and fixtures ...... 505 512 506 515 525 521 Hotels and other lodging places ................. 1,12 1,754} 1,791 1549 1587| 1,625
Stone, clay, and glass products 535 542 547 544 550 558 Personal 12716 1300} 1317| 1,725} 1,776 805
Primary metal industries .. 697 708 709 693 K] 707 Busi services 6352) 6935] 7484| 6538f 7109 7664
Fabricated metat products 13961 1,443| 1452] 1380 1444 1,446 Auto repair, services, and parking 1,075] 11,1321 1205} 1,338] 1362] 1480
Industrial machinery and equipment . 2,000 2069] 2115] 1,99 A 2,100 Miscellaneous repair services .. 350 374 389 568 591 573
Electronic and other electric equipment 1,682] 1626] 1658 1573 1616 1658 MOBON PICIUIES ©oenecrererren 458 508 553 498| 43| 583
Motor vehicles and equipment . 900 99( 967, 8% 9521 960 Amusement and recreation services . 1421( 15190 1503] 1264] 1327] 1420
Other transportation equipment 82y 87} &0f 8501 816y 819 Health services ... 9318] 9568) 9809| 8677] 8903] 9,168
m,sm'mems and related products . ﬁ %; 2053 gjg 23‘; ﬁg Legal services . 1059 10s6] 1.083) 1,184 1473 1147

iscell 1e¢ procu S . , ,

Nondurable goods 9 7021) 7870| 7740 7861 7811| 7868 e e ambarsi 2024| 2075( 2141} 1860|1915 1,986
Food and kindred products .. 1,683 ,688¢ ' 1,697 654) 1659| 1,664 oot
Tobacco products 3 42 42 s 2 4 organizations ... 4478 48371 4760 43517 4504] 4,623
Apparet and other textile products 982 946 874 998 952 881 Oior ¢ ip 0 so7| Sl 373| o] saml o
Paper and allied products 693 692] 82| es6| 686| 677 B e ol Tose| 1281| 28| @il “eie| a6
Printing and publishing ..... 1566 1570 15651 1951| 1,560 1,(5)%6 nvate : ’ &

Ghemicals and alied producs .. (] IR ] IR d ] e+ Government a192| 2197 21907 18202) 18307| 18,204
Petroleum and coal products . 50 a5
Rubber and miscellaneous plastics Federal 5720] 55 53671 46611 45301 4368
054 978 981 951 967 979 General g 4,748] 4573] 4366| 3867 3725 3562
itary 3 .. 4 A £ E 1,741 K
T i blic utiliti 6,0 6175 6202| 6045| 6176| 6318 G enterpri gr2f %87} 991 7941 8051 806

ra'l!::%nar}gigna{‘.d..f..“{c utilies 3,82 39621 4,063| 3922] 4048] 4,182 State and 10Cal ....uevnvnesnerimsismmssrsnrsssvarsasmanns 16212| 16416| 165901 13,631| 13,797{ 13,836
Ratlroad transportation . 233 232 224 220 220 212 General g 15205 154851 15655, 12,754] 12910} 12,945
Local and interurban passenger transit ...... 407 420 440 437 431 444 EQUCAEON ..vvvveoissnsvessessnsssesmrenassassasenes 8,220| 8389 8542| 6635 ,770| 6,791
Trucking and warehousing 1,843} 19161 1,658] 1977| 2054} 1854 Other . 7015 7,098 7113| 6,119 6,140] 6,154
Water transportation .... 179 178 177 175 178 174 G enterprises 917 93 935 877 887 891
Transportation by air ... 750 78 1,118 704 731 1,050
Pipeiines, except natural gas 17 15 1 17 15 14 || Rest of the world* -663| -669| 651 482} -488| 485

1. Equals the number of fulltime equivalent employees (table 6.5) plus the number of self-employed persons

{table 6.7). Unpaid family workers are not included.

2. Consists of museums, botanical, zoological gardens; engineering and management services; and services, not

elsewhere classified.
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3. Includes Coast Guard.

4. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory

workers employed temporarily in the United States.

NoTe—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.9.—Wage and Salary Accruals Per Full-Time Equivalent Employee and Full-Time Equivalent Employees by Industry
Dollars Thousands Dollars Thousands
Wages and salaries per Full-time equivalent Wages and salaries per Fuliime equivalent
full-time equivalent employees full-time equivalent employees
1994 1995 1996 1994 1995 1996 1994 1995 1996 1994 1995 1996
Total! 30,131 31,032| 32,321 107,996 | 110,935 | 113,125 Transportation services . 29593] 30,884| 31,551 3n 388 396
. Ct ications 468021 49316] 507161 1,182} 1,195} 1,228
Domestic industries 30,020 30,919] 32,006] 108,478 | 111,423 113,610 ;elgphong aTd telegraph .. g%;;g ig,ggg ggggz 34;3 ggg gs:
adio and television ...... : : 7:
Private industries ... 2,432| 30314 31,378 90,186] 93,086| 95406 Electric, gas, and sa'nnary services 46,725| 48857 50,433 918 895 872
Agggrlr';f:fe. forestry, and fishing .. };ﬁg }?’%ﬁé }g%g 1%3 1;:1 1%; WOIESAIR tTBUE ..o vrrrrrsesrremeinns 36504] 37,817 39,256 5971 6200 6278
Agricultural services, forestry, and fishing ... | 18372| 18662 18984) 954 97| 1,070 Retail trade 18,130 18300 18821 17,307| 18029] 18383
Moty i dem| Baml Bl Bl Fingnce, nsurance, and rea estte ........ S| aem| 44e| 66X| 6S%0 65
o) g ¢ epository instituti 1,921 | , 1,972 1,935] 1,821
oA i girach Ay somel  uor @ X Nordepostry Siutons ... wenr| 40| somd| sl ws|
o i Y y ecurity and commodity brokers 521 533 558
Nonmetaliic minerals, except fuels 36314 37,340 102 105 106 , carmiers i gi0| 41 82‘; 38 24 3 1, ggg 1, ggg 1, 437
Construction 30,453 31649| 48831 5,178| 5442 nsurance agents, brokers, and services ........ 3 S ) 7 707
Real estate 27456 28308| 29,780 1,259 12521 1,273
Manutacturing 35,852| 37,65] 18,013 18,179] 18,164 Holding and other investment offices ............. 58,767 63971 ,933 245 238 238
Dulr_abl%egoodng . %,{'53} gg,ogg 10%&; 10,57% 10,%?{2) Services
umber ai ) 3 -
Furniture and fixtures , 25,068 , 493 502 497 Hotels and other lodging places
Stone, clay, and glass products ,299 | 333451 34,799 528 531 533 Personal services
Primary metal industries ... 38,788 | 40,100{ 41,003 692 698 704 B services
Fabricated metal products ..., 32,455 9541 34072 1,371 14201 1425 Auto repair, services, and parking . 21943 22454| 23,074 1,005{ 1,061} 1,136
Industrial machinery and equipment 39,063| 40,0931 41761| 1964] 2050] 2072 Miscellaneous repair services 27216| 28,134 29,204 320 A3 358
Electronic and other electric equipment .. 372771 39,005| 40279{ 15641 1,607 643 Motion pictures . 434] 36,639| 37,706 355 393 432
Motor vehicles and equipment ... 475161 47,248| 48410 892 950 958 Amusement and 229041 236801 24509| 1,437 1,231] 1,208
Other transportation equipment . 436741 44712| 456831  844|  809| 814 Health services . 32,780 34,098 34624 8288] 8492| 8774
Instruments and related products 42506 44810 46451 846 826 843 Legal services ... 51497 53107 984 "940 "987 ‘944
Miscelianeous manufacturing industries ..... 27317 28,192| 28902 385 385 389 ional serv Y y ¥
dondurabie goods Sa| ikl el L3Rl 13s| 13 Educational services .. 23637| 24263| 248%5| 1,747| 1,801] 1,868
Food and kindred products 29157| 30163 30881| 1633| 1642| 1884 s°f,‘,ag'asn?z“;'§§:;""d membership s026s| 10s36| 20m8] 3s08] 300 acer
Tobacco produdts ... 47953| 52738 54,000 4 42 42 Social services 17381| 17931 183%| 2000 2135 2216
Tentile mil products .. 2642) 0002) 24950( 6701 G54} 628 Membership organizationss o1305| 22074| 22881| e8| 15| 15t
Apparel and other textile products 18,169 ,828| 19,877 960 920 848 Other Ship org - 1301 45754] 4Tia6| 2642] 2807| 2985
Paper and allied products . 38292] 39ss8| 40935 ess5| e84y 676 e services g i ' ! g g
gﬂnﬁng Iand "c‘,’”,'fé‘f,"g s 23%32 u 538 gg‘gﬂ }’8;3 }’829 1’838 Private ds 13,143 14,118| 14,079 821 819 7%
emicals and all ucts , : L | :
Patroleum and coal p?orgucts ; 53766 55190| 56457 145] 142] 138 G 32921; 33992, 353001 18,2021 183271 18,204
Rubber and miscellaneous plastics Federal 37,205) 38641 40574{ 4,661 ,530 ,368
DIOGUCES <corre v 292531 20921| 30,884 941 962 965 General g 36,1381 37774 39876 3867| 37251 3,562
Leather and leather products .. 21531 | 22349 23547 13 106 % ?/1'.‘1’.':'2?33 §33§§ gggé; gﬁ;ﬁ? fg‘?‘g }?ﬁ? }g;g
lic utlities . 01| 38; ; s664| 57 : G e 42404| 226550 43660| 794| 'sos| ‘a6
T'?:ﬁmrghgnaff"b fo Utites 3{332 332.2?3 gg;;i 3,224 3,688 3% SHEE 810 10C] oo 314561 30466| 33634| 13631| 13797 13,83
Rallroad transportation ... 51,132| 51232| 53877 220 220 212 General g 31323( 32330 33514 127541 129101 12,945
Local and interurban passenger transit 19,6551 20,133| 20,848 k2l 384 402 EQUCEHION ...vvvvevreverereernesraonssessssssssasensssar 31,269 32195 33611 6,635 770 6,791
Trucking and warehousing . 28924 | 29366| 30348( 1,720 1,791 1,550 Other 31,380 32479] 334081 6,119] 6,140] 6,154
Water transportation 353 | 37,862 38,729 167 167 166 Government enterprises .........wsmemmarrseses 33,396 34446 35377 877 887 891
Transportation by air . 38953 39,088] 36,644 693 7251 1,043
Pipelines, except natural gas . 54,647 57933| 59214 17 15 14 || Rest of the world* -482] -488) 485
1. Fulltime equivalent employees equals the number of erqplo%l%es on full-time schedules plus the number of 3. Includes Coast Guard.
employees on part-time schedules converted to a full-time basis. The number of full-time equivalent employees in 4. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory

each industry

for all employees to average weekly hours per employee on full-time schedules.
2. Consists of museums, botanical, zoological gardens; engineering and management services; and services, not

elsewhere classified.
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is the product of the total number of employees and the ratio of average weekly hours per employee

workers employed temporarily in the United States.

NOTE.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.10.—Farm Sector Output, Gross Product, and National Income

June 1998

Table B.11.—Housing Sector Output, Gross Product, and National

Income
Billions of dollars Billions of chained _
(1992) dollars Billions of doltars Bilions of chained
1994 | 1995 | 1996 1994 | 1995 | 199 ot | 1o | vomm (1992) dollars
Farm output 2029| 1979 2199| 199.4] 1e20] 1921 1994 | 1995 | 19%
Cash receis fom fam rargs ... 1| 19| 22| 72| 1ass 170 Housing output ! ... 686.7| 7227) 7581| 6499) 6634) 6752
1ops 81 10691 111, : - - Nonfarm housing . 680.9| 7168| 7520{ 6448| 658.3| 6702
oLivestock g1 8oy %29 83| 13| %2 Owner-occupied §070| 5322| 558.3| 4796 487.2| 4953
Fam p?é?ﬁ’s P . P 4 s 5 . Tenant-occupied .. 1740( 1846] 1936 1652] 171.1] 1749
8316[ am fincome : 3.9 56 gg 48 gg gg Farm housing 58 59 6.1 5.2 5.2 5.1
ange in farm inventories .. 108 -7.9 A 1.7] -9 . Less: Intermediate goods and services
Crops 97| -82 41 921 =77 3.0
Cvetosk oy 5l 3 5 3l 35 consumed 876| 885| 9411 831} 821| 853
) ) ) Equals: Gross housing product .................. 599.1| 634.2{ 664.0] 566.8| 581.3| 589.9
Less: Intermediate goods and services Nonfarm housing ...... 6944 629.2| 658.8| 562.7| 577.0] 5857
purchased . - 1194} 1244} 1306} 1147) 1176) 1173 Owner-occupied 4395| 4628| 4840| 4156| 4231| 4283
Intermediate goods and services, other Tenant-occupied .. 155.0| 166.4| 1749 147.1] 1539 1575
AN TN coeceeeeereerrericsnrisc s ccssnsens 1053 110.0| 1137} 100.7{ 1034 101.2 Farm housing 47 5.0 5.1 42 43 49
Rent paid to nonoperator fandlords ....... 14.1 143] 168] 140} 142} 162
: ion of ital . : , \
Equals: Gross farm product ..............c....... 835| 735 894 850 742 755 Le%samﬁg?igﬁ‘gjﬁgu%nﬁéﬁgﬁ%‘js 1%83 1;32 1036 1046
Less: Consumption of fixed capital ........... 07| 27| 56| 204 208] 232  LesCOAd maad Ml B B
Equals: Net farm Product .................. s08| 488| 638| 620| s3] s  Equals: Nethousing product ... 4786( 5194 718 4855
.- . Less: Indirect business tax and nontax
Leﬁ;bill'i‘tglrea business tax and nontax sl s1l s liability plus business transfer payments ... | 112.9] 116.2] 1195 [ cevoe | ccrrrrer | covirrisns
Plus: Subsidies t0 OPerators ..o 6.6 6.1 6.1]. Plus: Subsidies less current surplus of
Equaés : Farm nalionfal inclome ? 1_2 42_7 ? gg government enterprises ... 206
ompensation of employees . 4. 15.7 . i ional i
nge and salary gcc}uals al sl 1 Equals: Housing national income ............... 386.4
Supplements to wages and salaries 22 24 23|.. Compensation of employees ... 77
Proprietors’ income and corporate Proprietors’ income with IVA and CCAdj ... 176
Brohtg with IVA and CCAdj ... 37.8( 247 386 Rental income of persons with CCAdj ...... 96.7
roprietors’ income .. 369 234 372 Corporate profits with IVA and CCAd) ....... 4.2
Corporate profits ... 9 12 1.4 Net interest 260.2
Net interest 9.1 94 981...

Nove—~Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the fomula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

jj ~ Capital consumption adjustment
WA inventory valuation adjustment

B4

1. Equals personal consumption expenditures for housing fess expenditures for other housing as shown in table

NoTE—Chained (1992) doflar series are calculated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by 100

. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

jj Capital consumption adjustment
VA lnventory valuation adjustment
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Table B.12—Net Stock of Fixed Private Capital, by Type

[Yearend estimates]

National Data e

D-35

Current-cost valuation (billions of dollars)

Chain-type quantity indexes (1992=100)

1991 1992 1993 1994 1995 1996 1991 1992 | 1993 | 1994 | 1995 | 1996
Fixed private capital 12,955.2| 13,484.1 14,198.8| 15,064.5| 15,738.6| 16,503.4 98.49| 100.00| 101.94| 104.15| 106.67{ 109.58
Private producers’ durable equipment 2570.3] 26427 2,7421) 2881.7] 3,0503| 3,2329 98.371 100.00f 102.74| 106.62| 111.68| 117.63
Nonresidential equipment 25195 2590.0| 26867 28231 2989.3] 3,1689 98.39| 100.001 102.72| 106.61| 111.70| 117.69
Information processing and related equipment ........... 603.2 629.0 650.4 6738 704.0 7854 94.86( 100.00| 106.40| 113.96] 125.25] 140.31
Office, computing, and accounting machinery 1190 120.7 128.3 1385 151.2 175.7 87.31( 100.00| 120.18| 144.51| 189.31| 264.83
Computers and peripheral equipment ... 995 101.0 107.9 118.0 130.4 153.9 85.14] 100.00| 124.20} 154.49| 21149 308.42
Other office equipment 195 197 20.4 20.6 20.9 21.8 99.35} 100.00| 101.27] 101.08| 101.82] 108.04
Communication equipment 3189 3308 333.0 335.3 3427 3.5 97.21| 100.00f 102.41] 106.50| 112.84| 120.39
Instruments 101.4 109.9 117.9 1241 130.6 136.2 95091 100.00f 105.34{ 109.32| 112.73| 116.19
Photocopy and related equipment 64.0 675 2 75.8 79.4 82.0 97.52| 100.00{ 104.27| 109.02} 112.00| 113.98
Industrial equipment 898.3 916.8 945.7 991.4| 1,050.3{ 1,0836 99.38{ 100.00f 101.38 103.55| 106.34| 108.92
Fabricated metal products 87.7 86.7 87.0 90.3 93. 95.7]1 100.79{ 100.00| 100.07| 10095 101.72f 102.72
Engines and turbines 50.8 518 53.2 56.8 58.4 59.7|] 97.84| 100.00( 102.12] 104.56| 105.58| 105.86
team engines 46.0 471 482 51.5 52.5 53.5 97.48| 100.00| 102.13| 104.33| 10468 104.57
Internal combustion engines 48 47 5.0 5.4 5.9 6.3(| 101.47] 100.00| 102.06]| 106.76| 114.34| 118.43
Metalworking machinery 167.1 168.8 1744 183.0 197.0 205.8(| 10038 100.00| 100.48f 102.74( 106.16| 109.54
Special industry machinery, n.e.c 1934 199.4 207.5 218.2 2321 240.0 99.14} 100.00} 101.85| 104.03| 107.46| 109.64
General industrial, including materials handling, equipment .......... 185.7 189.0 194.9 202.5 2125 220.8f| 10053 100.00( 100.70| 10225 104.37{ 107.35
Electrical transmission, distribution, and industrial apparatus ........ 2136 2210 228.7 240.5 256.7 261.6 97.65| 100.00| 10257} 105.65| 109.13| 112.29
Transportation and related equipment 4912 510.0 538.9 581.2 627.2 660.5 98.93: 100.001 10230 106.91| 111.87| 116.89
Trucks, buses, and truck trailers 160.6 169.1 1855 210.1 236.8 259.6 98.991 100.00| 105.33{ 11539| 127.18] 139.25
Autos 1025 1076 117 1246 131.1 138.0 97.44| 100.00( 100.93| 109.20| 113.03| 117.20
Aircraft 1144 1212 127.1 129.2 136.2 140.3 97.47} 100.00( 102.25] 100.57| 101.80| 103.08
Ships and boats 455 45.1 45.6 M7 4.3 44411 10369 100.00( 9825f 9533| 9242 89.79
Railroad equipment 68.2 67.1 69.0 727 78.8 783|| 101.16) 100.00] 99.65] 100.79| 102.22] 102.81
Other equipment 526.8 534.2 551.8 576.6 607.7 6394} 10042 100.00{ 101.19] 103.29{ 106.07| 109.92
Furniture and fixtures 140.0 146.1 1538 163.0 175.0 186.2 96.81| 100.00( 103.04]| 105.84| 110.10| 115.18
Household furniture 9.0 9.1 9.4 9.7 10.1 105(] 10022 100.00| 10043} 101.74| 103.22| 105.88
Other furniture 131.0 137.0 1444 153.3 164.9 1757 96.59| 100.00| 103.21} 106.12f 110.55| 115.79
Tractors 54.1 54.1 55.1 57.2 59.1 60.9|| 10277| 100.00| 99.71( 101.34] 103.25] 105.60
Farm tractors 423 4241 432 451 46.8 48211 10243| 100.00f 100.28| 102.61{ 105.11) 107.84
Construction tractors 1.8 1.7 1.9 121 12.3 127(1 103.99] 100.00| 97.68| 96.85] 96.65| 97.69
Agricultural machinery, except tractors 65.4 64.9 65.6 67.1 69.9 722|{ 103.85] 100.00] 98.79] 99.07f 99.89| 101.40
Construction machinery, except tractors ... 66.7 66.0 66.8 69.6 732 77.4]1 10446| 100.00| 99.09| 100.51{ 103.15] 106.11
Mining and oilfield machinery 16.7 15.3 14.6 140 13.8 13.3[| 110041 100.00| 93.67| 87.79| 8385 78.91
Service industry machinery 61.0 60.3 61.0 64.5 69.2 76.7|f 10327 100.00] 99.38]| 103.02| 107.46{ 117.36
Electrical equipment, n.e.c 415 446 472 489 50.3 50.9 94.43( 100.00| 104.87| 107.43| 109.26| 111.42
Household appliances 45 46 47 49 5.1 5.2 99.31| 100.00| 101.98| 104.43] 107.35| 110.74
Other 37.0 40.1 425 440 452 45.7 93871 100.00| 105.20| 107.77| 10947| 111.49
Other nonresidential equipment 81.2 830 87.7 92.4 97.2 102.1 98.81] 100.00| 103.18| 106.40{ 109.34| -112.59
Residential equipment 50.8 526 554 58.6 61.0 64.1 97.03| 100.00| 103.36| 107.18| 111.01| 114.80
Private structures 10,3849 10,8414} 11,456.7| 12,182.8| 12,688.3| 13,270.4 98.52{ 100.00{ 101.75| 103.57| 10550| 107.74
Nonresidential structures 4,177.2 4,3027| 4,5289| 4,7756| 4,9708{ 5,163.3 98.92| 100.00| 101.16| 102.20( 10361 10543
Nonresidential buildings, excluding farm 25939 2686.1) 28349 30113 314411 3290 98.44]1 100.00§ 101.38] 102.97| 105.02| 107.92
Industrial buildings 589.7 6130 636.2 673.6 700.7 725.9 98.36 100.00{ 100.17| 101.44| 103.03| 104.54
Office buildings ! 611.2 625.4 670.1 707.8 736.5 767.1 98.721 100.00] 101.51] 10254| 104.24| 106.37
Commercial buildings 653.7 678.7 77.2 765.0 803.8 855.8 98.46| 100.00| 101.96] 103.93| 10663 111.20
Mobile structures 6.4 6.6 72 79 8.3 8.7 98.26| 100.00| 101.54] 103.27{ 105.36] 107.95
Other commercial 2 647.4 672.1 7101 7571 795.5 8471 98.47] 100.00] 101.97| 103.94| 106.64| 111.24
Religious buildings 1197 1235 1294 136.6 141.4 146.2 9910} 100.00f 101.10| 102.06| 103.23| 104.47
Educational buildings 102.6 108.0 1147 1235 130.2 138.0 97.05{ 100.00| 102.47| 10540| 108.64| 112.77
Hospital and institutional buildings 2462 259.8 276.7 297.9 3116 325.6 96.87| 100.001 10272} 105.71| 10808 110.59
Other 270.8 2776 290.6 307.0 3199 3405 99.67| 100.00] 100.79{ 101.88{ 103.76{ 108.01
Hotels and motels 135.6 1392 1459 153.7 161.0 1733 99.51| 100.00} 101.03} 101.79] 104.25{ 109.82
Amusement and recreational buildings ...............c.uueceenrerincnnenne 67.8 702 73.7 786 83.2 88.7 98.63{ 100.00; 101.25] 103.20] 106.83] 111.45
Other nonfarm buildings 3 67.4 68.2 7o 74.7 75.7 785]| 101.07| 100.00 99.84( 100.73] 99.60| 100.81
Utilities 1,023 1,0620| 11202} 1,159.7| 1,1997| 12364 99.44( 100.001 100.59] 100.76| 10129} 101.73
Railroad 266.7 2724 290.1 294.0 300.3 311.1(} 100931 100.001 99.08f 9822| 97421 96.92
Telecommunications 181.1 185.3 194.0 204.8 2183 2299 98.21| 100.00| 101.667 103.71] 106.33] 109.22
Electric light and power 4109 4238 4434 459.6 476.5 481.8 99.61| 100.00( 100.86| 100.77| 101.20| 101.28
Gas 1368 1431 153.0 160.0 163.1 1704 9756 100.00| 101.42] 101.99| 102.88| 103.23
Petroleum pipelines 368 375 39.6 412 45 432} 10042 100.00| 100.18f 100.25| 10000 99.92
Farm related buildings and structures 1820 1835 1943 201.6 204.6 206.11 101.36} 100.001 102.10]| 101.29| 100.48| 99.14
Mining exploration, shafts, and wefls 2638 259.0 260.1 2745 283.7 2785)| 101.90) 100.00] 99.14| 9831 97.36| 95.89
Petroleum and natural gas 2347 2293 2292 2416 250.0 2445 10247| 100.00] 9897 97.82| 96.76 95.2t
Other mining 290 297 31.0 29 33.7 34.1 99.811 100.00 10048| 101.99f 101.92] 101.14
Other nonfarm structures 4 105.2 1241 1194 1284 1387 1433 94.60( 100.00| 104.32] 107.95| 111.30] 113.37
Residential structures 6,207.7| 65387 69278} 7407.2] 7,717.5| 8,107.1 98.25| 100.00| 102.14| 104.47| 106.75| 109.25
Housing units 50672| 53270| 5667.3| 60784 63224| 6,639.3 98.37( 100.00 102.00| 104.20| 106.43] 108.99
Permanent site 49596| 52261 55579| 59562| 6,190.1F 64977 98.36| 100.00] 102.00) 10417 106.36| 108.86
1-to-4-unit 42264 44653( 4,79.1| 51823| 53985/ 5662.9 98.09] 100.00| 102.37 105.01| 107.45{ 110.22
5-or-more-unit 7332 760.7 761.9 7738 7915 834.8 99.97( 100.00( 99.78| 99.05] 99.64] 100.47
Mobile homes 97.6 100.9 109.4 122.2 132.3 1415 99.10| 100.00) 102.02( 10556 110.07| 115.21
Improvements 1,1247] 1,185.1] 12326 12998( 1,3658| 14380 9764 10000 102.83| 105.87| 10842| 110.75
er residential 3 259 26.6 278 290 23.3 299]] 100.98] 100.00| 9967 98.53{ 97.95| 97.69

1. Consists of office buildings, except those occupied by electric and gas utility companies.

2. Consists primarily of stores, restaurants, garages, service stations, warehouses, and other buiidings used for

commercial purposes.

Note~The dala in this table are from “Fixed Reproducible Tangible Wealth in the United States: Revised Esti-

3. Consists of buildings not efsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.
4, Consists primarily of streets, dams, reservoirs, sewer and water facilities, parks, and airfields.

5, Consists primarily of dormitories, fraternity and sorority houses, and nurses’ homes.
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mates for 1993-95 and Summary Estimates for 1925-96" in the September 1997 SURVEY OF CURRENT BUSINESS.
n.ec. Not elsewhere classified.
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C. Historical Tables

The tables in this section are derived from the “Summary National Income and Product Series” tables that were
published in the August 1997 issue of the SURVEY oF CURRENT BusiNEss and from the “Selected N1pa Tables”
that are published in this issue. (Changes in prices are calculated from indexes expressed to three decimal
places.)

Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases
[Quarterly estimates are seasonally adjusted at annual rates)

Billions of chained {1992) dollars Percent change}frgm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
perio
Year and Chain-type price index Implicit price deflators
quarter Gross domestic H'gr:ggisc of Gross national Gross domestic Final sales of | Gross domestic { Gross domestic | Gross domestic | Gross national
product roduct product oduct domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross national
P pr product product purchases product product

22102 2,206.9 22220 74 65 2295 2244 2295 2296 1.0 1.0 10 1.0
2,262.9 22642 22760 24 28 23.27 22.75 2327 2328 14 14 14 14
23143 23180 ,329.1 2.3 24 2354 23.00 2354 2355 1.2 1.1 12 12
24548 24454 24715 6.1 55 2384 2328 2384 2385 1.3 12 13 13
2,5594 25524 25773 43 44 24.12 2358 2412 2413 12 13 12 1.2
2,7084 2,705.1 27218 58 6.0 24.48 23.94 2448 2449 15 16 15 15
2,881.1 2,860.4 29014 6.4 5.7 24,95 24.39 24.96 2497 1.9 19 20 20
3,069.2 30335 3,087.8 6.5 6.1 2566 25.07 25.67 25.68 28 28 238 28
3,1472 3,125.1 3,166.4 25 30 26.48 25.83 2649 26.50 32 30 32 32
32939 32780 33145 4.7 49 27.64 26.95 2764 27.66 44 43 44 44
3,393.6 33772 34133 30 30 28.94 2821 28.94 28.96 47 47 47 47
33976 3,406.5 34171 Bl 9 3048 29.73 3048 30.50 53 54 53 53
35100 34998 35321 33 27 32.05 31.32 32.06 32.08 5.2 53 52 52
37023 36895 37263 55 54 3342 21N 3342 3344 42 45 42 42
39163 38839 3,950.1 58 5.3 35.30 34.64 35.30 35.32 5.6 59 56 5.6
38%1.2 38734 39302 -8 -3 3846 3817 3847 3849 89 10.2 9.0 89
38739 39064 38033 -4 9 4209 4172 4209 421 94 93 94 94
40829 4,061.7 4,118.8 5.4 4.0 4. 44.15 4455 4458 58 58 58 5.9
42736 42408 43145 47 44 47.42 4718 4743 47.46 8.5 6.9 65 65
4,503.0 4464.4 45437 54 63 50.88 50.65 50.89 50.92 73 74 7.3 7.3
46306 46144 46874 238 34 §5.22 55.22 5528 §5.26 85 9.0 85 85
4,615.0 4,641.9 4,670.8 -3 8 61.10 60. 60.36 9.3 107 92 92
47207 4,691.6 4,769.9 23 1.1 66.01 66.72 66.01 66.05 94 92 94 94
4,6203 4,651.2 4,662.0 =21 -9 70.18 0.64 70.17 70.21 6.3 59 6.3 6.3
48037 4.821.2 48448 4.0 37 73.16 7331 73.16 7320 43 38 43 43
5,140.1 5,061.6 5178.0 70 5.0 75.92 75.90 75.92 75.97 38 35 38 38
5,323.5 5,296.9 53467 36 46 78.53 78.34 7853 7857 34 32 34 34
5487.7 54809 5501.2 34 35 80.58 80.40 80.58 80.62 26 28 26 26
56495 5,626.0 5,658.2 2.9 28 83.06 8311 83.06 83.09 3.1 34 31 31
5865.2 5,855.1 58785 38 4.3 86.10 86.13 86.09 86.12 37 36 37 37
6,062.0 6,028.7 8,075.7 34 30 89.72 89.78 89.72 89.75 42 42 42 42
6,136.3 6,126.7 6,157.0 1.2 16 93.64 93.83 93.60 9363 44 45 43 43
6,079.4 6,082.6 6,094.9 -9 =7 97.32 97.30 97.32 97.33 39 37 40 40
62444 6,237.4 6,255.5 2.7 25 100.00 100.00 100.00 100.00 28 28 28 27
6,389.6 6,368.9 6,408.0 23 21 102.64 10248 102.64 102.63 26 25 26 26
6,610.7 6,551.2 6,619.1 35 29 105.09 104.85 105.09 105.08 24 23 24 24
6,742.1 8,712.7 6,748.7 20 25 107.76 107.52 107.76 107.73 25 25 25 25
69284 6,901.0 6,932.0 28 28 110.22 109.86 110.21 110.18 23 22 23 23
7,188.8 7,183 71744 38 31 11245 111.76 11240 112.35 20 1.7 20 20
2,165.0 2,165.5 21762 86 92 22.86 2235 2292 2293 8 11 8 8
2,233 2,204.2 22345 11.2 73 2.9 2241 22,91 29 1.1 11 -3 -3
22214 2,232.6 22335 =3 53 22.96 2245 22.94 2295 7 7 8 6
2,231.0 22053 2,243.9 1.7 -1.3 23.05 2253 23.03 23.04 15 15 16 18
22792 2,2485 22916 89 42 23.10 2257 2313 2314 9 8 18 1.9
2,855 2,268.4 22782 -24 36 232 22.69 2322 20 21 15 15
22683 2,265.1 22816 5 -6 23.32 .80 2332 2333 20 20 17 1.7
2,2386 22747 2,252.7 5.1 1.7 3.4 2292 2340 2341 21 21 14 14
2,251.7 22177 2,266.8 24 5 2348 22.96 2345 2346 7 5 9 9
22920 2,301.1 2,306.3 74 42 2351 2297 2351 2352 5 2 10 10
23326 23204 23474 73 34 2355 23.01 2356 2357 7 1 8 8
2,381.0 23728 23959 86 93 23.61 2363 2364 1.1 9 12 12
24226 24003 24374 72 47 2373 247 2375 23.78 20 19 20 20
24480 2,440.7 464.4 43 6.9 23.80 2324 23.81 23.81 11 14 10 1.0
24719 24620 488.4 4.0 35 2331 2387 2387 1.1 11 1.0 1.0
24767 24787 2,495.9 8 27 23.96 234 23.94 23.95 17 18 12 12
2,508.7 24924 25269 53 22 2403 2348 24.00 24.01 12 13 1.1 11
2,538.1 25338 25555 4.3 68 24.07 2353 2407 24.08 K] 8 1.1 1.1
2,586.3 2,578.0 2,604.0 78 72 241 2358 2412 2413 7 9 3 8
2,604.6 2,605.3 26229 29 43 24.26 23.72 2429 2430 24 25 30 30
2,666.7 2,663.1 2,686.8 9.9 92 24.33 23.80 24.35 24.36 12 13 9 9
26975 2,695.0 27168 47 49 24.41 2389 2441 2442 13 15 9 9
27296 2,721.6 2,7495 48 49 2453 2399 2452 2453 19 18 18 18
2,739.7 27345 2,758.1 15 1.0 24.64 24.09 24.64 24.65 18 18 21 241
2,808.9 2,771.2 2,830.0 105 6.4 24.76 2419 2477 2478 20 16 20 20
2,8463 2827 2,868.2 54 7.3 2488 24.31 24.88 24.89 20 20 19 19
2,898.8 2,879.8 29189 7.8 77 25.01 24.44 25.01 25.02 21 22 24 21
29705 2,957.8 2,988.6 10.3 1.3 25.16 2461 2517 25.18 25 28 26 26
30424 3,008.8 3,061.1 10.0 7.1 25.30 2473 25.32 2534 22 19 25 25
3,055.5 3,023.1 3,074.2 17 19 2550 24.93 25,53 2554 32 32 32 33
30765 3,047.2 30947 2.8 32 25.82 2522 25.79 2581 5.1 43 42 42
3,1024 3,054.8 31214 34 1.0 26.03 24 26.02 26.03 34 31 35 35
31272 30856 3,145.9 32 44 26.16 2552 26.14 26.15 20 16 19 20
3,1295 3,119.0 31477 3 44 26.32 25.67 26.31 26.32 25 25 25 25
31542 31342 3,1744 32 20 26.57 2592 26.60 26.61 39 39 45 45
3,178.0 31615 31975 31 35 26.87 26.21 26.90 2691 48 45 48 46
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Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domesti¢c Purchases—Continued
[Quarterly estimates are seasonally adjusted at annuai rates]

Billions of chained (1992) dollars Percent change (f)ngm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
peri
Year and Final sales of Chain-type price index Implicit price defiators
quarter Gross domestic | "4t o~ | Gross national | s oeo qomesic | Final sales of | Gross domestic | Gross domestic | Gross domestic | Gross national -
product oduct product roduct domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross national
pr P product product purchases product product

1968: 1 ... 32362 3225.3 3,256.2 75 83 27.19 2652 27.21 27.22 438 49 47 48
1] 32921 3,258.0 33125 71 4.1 27.50 26.80 27.49 2750 45 42 41 41
.. 3316.1 3303.9 33373 3.0 58 21.75 27.06 21.75 27.76 37 40 338 38
V. 3,331.2 3325.1 33522 18 26 28.12 2743 28.12 2813 55 55 55 55
1969: 1 33819 3357.5 34028 6.2 40 28.38 27.66 28.39 2840 3.7 35 38 39
I 3,390.2 3373.0 34103 1.0 1.9 28.74 28.02 28.73 2875 5.2 53 50 50
Il 3409.7 3,389.6 34285 23 20 29.14 28.40 29.14 29.16 5.7 5.6 58 58
[ 3,392.6 3,388.9 34114 =20 =1 29.51 28.77 29.51 2952 52 52 6.1 5.1
1970: | 3,386.5 3,397.6 3.406.0 -7 1.0 29.92 29.18 29.94 29.95 5.7 59 6.0 6.0
[ 3,391.6 33919 34119 6 =7 30.36 29.59 30.36 3037 6.0 58 57 5.7
34230 34219 34429 37 36 30.60 2987 30.61 3063 32 38 34 34
3,389.4 34148 34074 -39 -8 31.02 30.29 31.02 31.03 5.8 57 54 54
197101 ... 34814 3,458.9 3503.3 113 53 31.50 30.75 31.50 3152 6.3 6.2 64 64
[ 3,500.9 3481.2 35243 23 26 31.93 31.18 31.93 31.94 5.7 57 55 55
35238 3,500.4 35447 26 33 225 31.52 3227 3229 4.1 45 44 44
353338 35495 3556.0 1.1 47 32.53 31.81 3254 3255 35 37 33 33
3,604.7 3,608.0 3,627.9 83 [X:] 33.01 32.28 33.02 33.03 6.0 6.0 6.0 6.1
3,687.9 3,665.7 3,710.7 96 6.5 3323 3253 3320 3322 28 31 22 22
37262 3,700.0 3,751.2 42 338 33.50 32.82 3349 3351 33 36 35 35
3,7904 37843 38153 71 94 33.93 33.23 33.95 3397 52 5.1 56 56
1973:1 ... 38922 3,867.0 39215 1.2 9.0 34,38 33.69 34.36 34.38 55 56 5.0 50
1 3919.0 38845 3,.950.4 28 18 34.96 34.33 34.94 34.96 6.9 78 6.9 69
1 3,907.1 3,890.9 3,944.1 -12 7 35.63 34.95 35.61 3563 78 75 79 79
V. 3,947.1 3,893.1 3984.4 42 2 36.24 35.60 36.29 36.31 7.0 76 78 78
1974:1 3,908.1 3,889.1 3,952.4 =39 -4 36.98 36.55 37.01 37.03 84 114 82 82
[ 39226 3,899.7 3,964.3 1.5 11 37.79 37.59 37.79 37.81 9.0 1.9 87 87
3,880.0 3,882.5 39176 —43 -1.8 38.93 38.71 38.96 38.98 127 125 129 129
3,854.1 38222 3,886.1 28 -6.1 40.14 39.84 4013 40.15 13.0 122 126 125
3,800.9 38483 3.827.3 -54 28 41.04 40.69 41,05 41.07 92 88 95 95
38352 3,887.9 3,861.8 37 42 41.67 41.34 41.66 41.68 6.3 65 6.1 6.1
3,907.0 39227 3,936.1 .7 36 4244 42,05 4241 24 78 70 74 74
39525 3,966.7 39879 47 46 4321 4279 4319 4322 74 72 76 76
1976: | 4,044.6 4,027.0 4,078.8 9.7 6.2 43.68 43.26 43.69 4372 44 45 47 47
I 4,0722 4,039.1 4,107.9 28 1.2 417 43.76 4415 4418 46 4.7 42 42
4,088.5 4,061.7 4,124.8 1.6 23 44.78 44.42 44.77 4480 5.7 6.1 57 5.7
41264 4,119.0 4,163.7 38 58 45.56 45.16 4557 45.60 72 6.9 73 73
4,176.3 4,161.4 42194 49 42 46.31 45.99 46.32 46.34 -8.7 16 638 6.7
4,260.1 42284 43022 83 6.6 47.08 46.81 47.07 4710 6.8 73 6.6 67
4,329.5 4,270.0 4371.2 6.7 4.0 47.74 47.55 47.66 4769 5.7 64 5.1 5.1
4,3283 43033 4,365.0 -1 32 48.55 48.36 48.63 48.66 7.0 74 84 84
43455 4,306.0 43886 18 3 49.39 49.19 49.42 4945 71 70 6.7 6.7
45107 44748 4,546.1 16.1 16.6 50.22 5041 5044 86 86 82 82
4,552.1 4511.6 4591.1 37 34 51.32 51.11 §1.27 51.30 73 73 7.0 71
4,603.7 4,565.4 4,649.0 46 49 52.37 52.08 62.35 5239 84 79 87 87
4,605.7 4,579.0 4,652.6 2 1.2 63.46 53.21 6351 6354 8.6 90 9.1 9.1
46156 4,577.0 4,668.7 9 -2 54.70 6452 54.65 54.68 9.6 10.2 88 88
4,644.9 4,639.2 4,708.8 28 55 55.82 55.89 65.82 55.85 85 104 89 89
4,656.2 4,662.5 47195 1.0 20 56.92 57.25 56.92 56.95 8.1 10.2 8.1 8.1
4,679.0 4,675.3 47430 20 1.1 5825 58.89 68.18 58.22 9.7 120 92 92
4,566.6 4579.0 4,625.6 -93 -8.0 59.59 6041 59,56 5958 9.6 107 97 97
4,562.3 4837.1 | 46178 -4 52 60.93 61.77 61.01 61.05 9.3 93 102 102
4,651.9 4,676.1 81 34 62.57 63.33 62.59 62.64 11.2 105 108 108
4,739.2 4,692.9 4,787.7 7.7 14 64.19 64.96 64.15 64.20 10.7 10.7 10.3 104
4,696.8 4,699.0 4,742.6 -35 5 85.35 66.15 85.37 74 75 78 78
4,753.0 4,702.5 4,.801.4 49 3 67.27 66.65 66.69 82 70 80 8.0
4,693.8 4,672.0 4,747.9 -49 26 67.85 68.48 67.87 67.91 74 73 75 75
4,615.9 4,655.4 46585 -85 14 68.85 69.42 68.86 68.91 6.0 56 6.0 6.0
4,634.9 4,651.2 4,682.9 17 -4 69.71 7017 69.72 69.77 5.1 44 5.1 5.1
4,612.1 4,616.9 4,651.1 =20 29 70.69 71.10 70.66 70.70 57 54 55 55
46183 4,681.3 4,655.6 5 57 71.46 71.85 744 47 45 43 44 44
4,663.0 47194 4,700.1 39 33 7212 7233 72.08 7212 37 27 37 37
47636 4,785.3 48044 89 5.7 7284 73.03 72.83 7287 41 39 42 42
48490 4,860.7 48913 74 -64 73.50 73.65 7348 7352 37 34 37 37
4,939.2 49195 ,983.5 77 49 74.19 7424 74.19 7424 38 32 39 39
56,0536 4,961.0 50926 9.6 34 75.00 75.04 76.02 75.06 44 44 45 45
5,132.9 5,050.0 51724 64 74 75.62 75.65 75.58 75.63 33 33 31 3.1
5,170.3 5,085.6 52095 3.0 29 76.25 76.19 76.25 76.29 34 29 35 36
5,203.7 51499 5237, 28 52 76.82 7.1 76.81 76.85 30 27 3.0 29
5,257.3 5281.7 5280.3 42 6.5 77.64 77.38 77.63 7767 43 36 44 43
52837 5,261.0 53108 20 23 7825 78.02 7825 7829 32 33 33 32
5,359.6 5,336.9 53784 59 59 78.80 78.58 78.76 78.80 28 29 26 26
5,393.6 5,358.0 54175 28 16 7944 79.37 7945 7849 33 41 35 35
5,460.8 5,410.5 5481.1 51 40 79.81 79.77 79.81 1.9 20 18 18
5,466.9 54484 5,480.1 4 28 80.26 79.97 80. 8026 22 1.0 21 21
54963 55182 55104 22 52 80.81 80.60 80.84 80.88 28 32 31 31
5,526.8 5,546.6 55331 22 21 81.44 81.25 8145 8149 32 33 31 30
5,561.8 5,535.8 5,568.7 26 -8 82.11 82.07 82.09 8212 33 41 32 32
5,618.0 5,6084 5628.7 41 54 82.68 8274 82.68 8271 238 33 29 29
5,667.4 56715 5,676.0 36 48 83.35 8344 833 33 34 32 32
5,750.6 688.3 5,759.6 6.0 12 84.08 84.19 84.09 84.12 36 36 37 37
5,785.3 5774.2 58023 24 6.2 84.69 84.81 84.87 84.69 29 30 27 28
5844.0 5,840.1 58575 41 46 85.56 .68 85.56 85.59 42 42 43 43
5.878.7 5,869.2 5,880.4 24 20 86.67 86.58 86.66 86.69 53 43 52 52
5,952.8 5,937.0 5,964.9 5.1 47 87.46 87.44 8744 8747 37 4.0 37 37
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Table C.1—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued
[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained (1992) doltars Percent change.frgm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
rio
Year and Final sales of i Chain-type price index Implicit price deflators
quarter Gross domestic domestic Gross national Gross domestic Final sales of | Gross domestic | Gross domestic | Gross domestic | Gross national
product roduct product oduct domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross national
p e product product purchases product product

1989:1 ... 6,011.0 5970.0 6,023.1 4.0 22 83.44 8347 8845 8848 45 48 47 47
| 6,055.6 6,010.9 6,065.5 30 28 89.40 89.52 89.39 8942 44 438 43 43
6,088.0 6,063.1 6,101.8 22 35 90.13 90.14 90.13 90.16 33 238 33 33
6,093.5 6,070.8 6,112.3 4 5 90.91 90.98 90.88 90.91 35 38 34 34
6,152.6 6,144.6 6,172.8 39 50 92.01 9217 92,00 92.04 49 54 50 5.1
6,171.6 6,121.5 6,188.0 1.2 =11 93.20 93.14 93.18 93.21 52 42 52 52
6,142.1 6,126.6 6,155.7 -19 -1 94.19 94.32 94.14 94.17 43 52 42 42
6,079.0 6,108.1 6,111.3 40 -2 95.14 95.68 95.11 95.13 4.1 59 42 42
6,047.5 6,065.4 6,074.3 21 28 96.42 96.27 96.29 48 3.1 5.0 49
6,074.7 6,095.9 6,086.4 18 20 97.02 96.95 97.00 97.01 32 22 31 31
6,090.1 6,085.4 6,099.2 1.0 -7 97.70 97.58 §7.70 97.71 28 2.6 29 29
6,105.3 6,083.8 6,195 1.0 -1 98.30 98.27 98.31 98.32 25 29 25 25
6,175.7 6,175.8 6,192.0 47 62 99.14 99.04 99.13 99.13 34 32 34 34
6,214.2 6,203.8 6,225.2 25 18 99.81 99.76 99.79 99.79 238 29 27 27
6,260.7 6,249.5 6,270.3 3.0 30 100.17 100.28 10017 100.17 14 2.1 15 15
6,327.1 6,320.7 6,334.6 43 48 100.88 100.92 100.88 100.88 28 26 29 29
6,327.9 6,297.3 63513 1 -15 101.85 101.71 101.84 101.84 39 32 39 38
6,359.9 6,344.9 6,375.9 20 31 102.38 102.28 102.35 102.34 241 23 20 20
6,393.5 6,379.3 64153 21 22 102.83 102.64 102.83 102.83 18 14 1.9 1.9
6,476.9 6.453.8 6.489.7 53 48 103.52 103.28 103.51 10350 27 25 27 26
6,524.5 6,473.0 6,540.5 30 12 104.16 103.80 104.13 104.14 25 20 24 25
6,600.3 6,526.7 6,609.3 47 34 104.74 104.46 104.71 104.74 22 26 22 22
6,629.5 6,580.4 6,635.6 1.8 33 105.39 105.24 105.39 105.38 25 30 26 26
6,688.6 6,624.8 6,691.2 36 27 106.07 105.88 106.09 106.06 26 25 27 26
6,703.7 6,654.3 6,711.3 9 18 106.93 106.66 106.94 106.91 33 30 33 32
6,708.8 6,685.3 6,721.0 3 19 107.49 107.33 107.46 10743 21 25 20 20
6,759.2 6,739.3 6,758.3 30 33 108.03 107.79 108.02 107.99 20 1.7 21 21
6,796.5 8,771.9 6,804.2 22 20 108.60 108.29 108.61 108.59 21 19 22 22
6,8264 6,815.0 6,834.7 18 26 109.35 109.01 109.39 109.37 28 27 29 29
6,926.0 6,902.3 6,930.1 6.0 52 109.86 109.50 109.84 109.82 1.9 18 17 16
6,943.8 6,905.0 6,940.2 1.0 2 110.59 110.15 110.54 110.50 27 24 26 25
70174 6,981.7 7,023.1 43 45 111.10 110.79 111.05 111.01 19 24 1.9 18
7,101.6 7,034.1 7,091.8 49 30 111.78 111.32 1171 11167 24 19 24 24
7,159.6 7,077.7 7,144.4 33 25 112.27 111.56 112.22 11217 18 8 18 18
7.214.0 7,160.3 7,198.8 31 47 112.67 111.90 112.62 11257 14 13 14 14
. 7,280.0 72011 7,262.6 37 23 113.07 112.28 113.01 112.96 14 14 14 14
1998: 1 .ocervenene 7,365.6 7,260.9 7348.7 48 34 113.36 112.29 113.29 113.25 1.0 0 1.0 10
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Table C.2—Real Gross Domestic Product
[Average annual percent change, based on chained (1992) dollar estimates}
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Table C.5—Chain-Type Price Index for Gross Domestic Purchases
[Average annual percent change]
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Table C.6.—Real Final Sales of Domestic Product
[Average annual percent change, based on chained (1992) dollar estimates)
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Table C.7—Real Disposable Personal Income
{Average annual percent change, based on chained (1992) dollar estimates]
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June 1998 SURVEY OF CURRENT BUSINESS National Data o D-41

D. Domestic Perspectives

This table presents data collected from other government agencies and private organizations, as noted. Quarterly
data are shown in the middle month of the quarter.

Table D.1.—Domestic Perspectives

1997 1998
1996 1997 -
Mar. | Apr. | May | une | wuiy | Aug. | sept | oct | Now. | Dec. | dan [ Feb. | Mar | o
Consumer and producer prices, (seasonally adjusted) !

Consumer price index for all urban consumers,
1982-84=100;
Al items 156.9] 1605; 159.8] 160.0] 160.1| 1604] 160.6] 160.9] 161.3] 161.6] 161.8] 161.9] 161.9] 1620{ 1620 1624
Less 1000 aNd BNETGY ..c..ceursmsussmssmsssrmsmsasssnrssrsassns 1656] 169.5| 168.6] 169.2| 1694] 169.7] 170.0] 170.1] 170.4] 170.8] 171.0| 171.4] 171.7] 1722] 1724] 1729
Services 1741 1794] 178.1] 1785] 1788 179.3] 179.8] 180.0] 1804 181.0] 181.4] 181.7) 181.9] 1823 1827 183.4
Producer price index, 1982=100:
Finished goods 131.3] 131.8] 1324] 131.9] 131.7| 1314] 131.1] 131.3] 131.8] 131.8] 1316 1314 1305 1304 130.0{ 130.3

Less food and energy . 1420] 1425] 1426 1426] 1423 1423) 1421 1422| 1427| 1426 1425 1424 142.3] 1425/ 14251 1428
Finished consumer goods . . . 1

Capital equipment 1383 1383 1385 136.4] 1382 1382| 138.1] 1381| 1384| 1380\ 1379l 1377 1377 1376 1376l 1377
Intermediate materials ............... 1257 1256} 1260 126.6] 1255 1264 1262 1253 1265| 1254] 12561 1253] 12451 1242 1236 1236
Crude materials 113.8] 1109 107.4] 107.9; 109.9] 1069 1064 106.8] 1082 1132| 1150/ 1086 103.3| 1007 98.1] 100.

Money, interest rates, and stock prices

Money stock (seasonally adjusted): 2
Pefmm change:

-0.36) -063] -038{ 0.0 001 051} -0.71] -0.16] 0.68] 063] -023] 028 042{ -0.13
R M2 40 54 06 .39 35 .79 53 49 61 .56 61 79 88 75
atio:
Gross domestic product to M1 .. 6.904] 7.551 7.537 7616 7.696 7.748
Personal incoms to M2 .... 1.734] 1.749] 17551 1.748] 1.753| 1.756] 1.752] 1.748] 1.745] 1.745] 1747} 1.745] 1.743] 1.740] 1.734] 1.728
Interest rates (percent, not seasonally adjusted): 2
Federal funds rate 630 646 5391 561} 5501 556 552 554 554 560 582] 550] 5866 551 549] 545
Discount rate on new 91-day Treasury bills ....... 5021 507 514f 517 513 49| 507 513 497 495 515 516/ 509 511 5.03] 5.00
Yield on new high-grade corporate bonds . 762 740 785 804 7901 771] 744 730f 704f 690 679 668 662 666 663 659
10-Year U.S. Treasury bonds . 644 635 669 689 671 649 622 630 621 603 588 581 5664 557 565 564
Yield on municipal bonds, 20-bond average ....... 6.76 5.52 5.76 5.88 5.70 6.53 5.35 5.41 5.39 5.38 6.33 6.19 6.06 5.10 5.21 5.23
Mortgage commitment rate ... 7800 760 790 814 794] 769 750f 748] 743] 728) 7211 7101 699 704 743} 7.4
Average prime rate charged by banks .. 827] 844 830 850 850] 850 850 850 850 850 850 850 850 850 850 850
Index of stock prices (not seasonallg adjusted): 3
500 common stocks, 194143210 ..vvcervsmsrorionee 670.83] 872.72| 792.16| 763.93| 833.09] 876.20] 925.29| 927.74] 937.02] 951.16| 938.92] 962.37| 963.36| 1023.74| 1076.83{ 1112.20
Labor markets (thousands, seasonally adjusted, unless otherwise noted) !
Civilian labor force 133,943] 136,297 136,115| 136,043| 136,060 136,206 136,204 | 136,404] 136,439] 136,406] 136,864] 137,169| 137,493| 137,557 137,623{ 137,242
Labor force participation rates (percent):
Males 20 and over 768 770 774 771 7891 770 770 769} 768 768 770f 770 771 769 76.7] 769
Females 20 and OVEr ........conncissmmssnisenss 599 605 605 604 605/ 605 605| 606 606 605 604/ 60.7] 606 606 607 603
16-19 years of age 5231 516 624 820( 519 512 514 5101 65101 508 618 516 631 533] 535 518
Civilian employment 126,708| 129,568| 129,035| 129,275| 129,494} 129,392| 129661| 129,747| 129,761] 129,910] 130,575] 130,777] 131,083] 131,163] 130,994] 131,383
Ratio, civilian employment to working-age
population {percent) . 63.2 63.8 63.7 63.8) 63.8 63.7 63.8 63.8 63.7 63.8 64.0 64.1 64.2 64.2 64.0 64.2
Persons engaged in nonagricultural activities ......... 123,264| 126,158) 125,648| 125,813) 126,076] 126,003| 126,209| 126,368| 126,339| 126,583| 127,191] 127,392] 127,764| 127,829} 127,862| 128,033

119,5281 122,250 121,344 121,671] 121,834] 122,056] 122,440] 122,492] 122,792| 123,083 123,512| 123,806| 124,265] 124,524] 124,500] 124,762
24,431) 24,739| 24,670| 24,667 24,702] 24,714 24,713| 24,765 24,771 24,814 24,8881 24,995| 25,139| 25,174| 25,079 25,100
95,002| 97,520| 96,674| 97,004 97,132 97,342 97,727| 97,727| 98,021| 98269 98,624] 98,671| 99,126 99,350 99,421| 99,662

Employees on nonagricultural payrolls ..
00ds-producing industries ......
Services-producing industries ...

Average weekly hours, manufacturing (hours) ....... 418] 420 421 421 420 418 418] 418 419 4201 421 422] 424 420] 418 407
Average weekly overtime hours, manufacturing

(hours) 45 48 49 49 48 46 47 4.7 47 48 49 49 49 48 47 ag
Number of persons unemployed .........essesssssssese 7,236] 6,739 7,080| 6,768 6,566] 6,814} 6,633 6,657 6678] 6,496 6,289 6,392] 6,409 6,393] 6529 5,859
Unemployment rates (percent):

Total 54 49 5.2 5.0 48 5.0 49 49 49 48 4.6 47 47 48 47 43

15 weeks and over 1.7 1.5 15 1. 1.5 1.5 1.6 15 15 15 14 14 1.3 131 13 1.0
Average duration of unemployment (weeks) ........... 18.7 15.8 154 15.4 15.3] 15.3] 16.5 15.8 15.9 16.3) 15.6 16.3 16,6 15.6 14.3 143
Nonfarm business sector, 1992=100:

Output per hour Of all PEISONS w.eeuuussrersnssmssssnanee 102.6] 104.3 104.0 104.9 105.3 105.3

Unit labor costs 108.0[ 1103 110.0 110.1 1111 112.2

Hourly COMPBNSELION ...ccccvvumusssssesseassssssssssssnssssnns 110.8} 1150 1144 1155 117.0 118.1

See footnotes at the end of the table.
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SURVEY OF CURRENT BUSINESS

Table D.1.—Domestic Perspectives—Continued

June 1998

1997 1998
1996 1997
Mar. | Apr. | May | June | July I Aug. | Sept. | Oct. ] Nov. LDec. Jan. | Feb. I Mar. | Apr.
Construction (seasonally adjusted at annual rates) 4
Total new private construction put in ‘

place (billions of doltars) 43711 4621 452.7) 467680 4509| 4569 464.3] 4652| 4688 4696 4700 4753| 4833} 486.3|  489.3| 4938

Residential .. 2472] 26041 25401 25991 2597 257.3] 2588 260.0| 263.8| 2654 2672 270.8] 2757} 2792 283.3| 285.8

Nonresidential . 1494{ 161.5] 1605 156.5| 160.0| 159.2] 164.5] 1634 163.3] 1621 161.1 1625 1646 162.6] 163.5)-167.3

Housing starts (thousands of units): :
Total 14770 1,474 1477| 1480 1404 1,502 1,461 1,383 1,501 1,529 1,523] 15401  1545] 1,616  1,575| 1,538
1-unit structures 1,161 1,134} 1,138 1,134] 1,085 1,182} 1,144) 1076 1,174) 1,124 1,167) 1,130} 1,225 1,263] 1,232} 1,241
New 1-family houses sold
(thousands Of UNItS) ..cuussuesuesssenenes 757 804 823 762 764 810 808 799 809 805 875 805 853 881 844; 888
Manufacturing and trade, inventories and sales (millions of dollars, seasonally adjusted) 4
Inventories:

Total manufacturing and trade ... 1,007,362|1,050,53611,016,541]1,020,380|1,022,394/1,029,68111,031,527 1,032,780 1,040,058 11,043,457} 1,046,599 1,050,536 1,051,956| 1,059,340| 1,064,400
Manufacturing 434,434 S , ,508 X 4448231 446,602 448,447 , 452,139] 454,182 ,501] 455,122| 468,068| 458,752f..
Merchant wholesalers . 2564421 273,208 260,367| 259,130| 260,210f 265,152 263,299| 265,112] 268,772| 269,182 270,955 273,298! 272,130} 275,750| 277,136]..
Retail trade 316,476] 323,647 317,614] 319,742| 318,724| 319,706| 321,626] 319,221 322,135| 322,136 321,462| 323,647| 324,707} 325532| 328512

Sales:

Total manufacturing and trade ... 8,607,76219,015,085| 744,354] 746,609] 742,486| 749,425| 757,309 751,871| 761,560] 759,217} 757,282 763,417| 762,880 770,071} 774,954
Manufacturing 3,735,183/3,048,737| 322,923{ 326,900) 323,567| 328,315] 332,895| 330,178| 335366 334,064] 332,955 336,734| 333,652| 337,893 340,497
Merchant wholesalers . 2,401,383]2,500,100] 207,675] 208,148{ 207,947| 208,624 209,473| 205,671| 210,706] 210,040] 208,413] 209,816| 210,224] 211,312] 213,620}..
Retail trade ..........wreccisessenss 2,461,196/2,566,200| 213,756 211,562 210,972| 212,486f 215,031| 216,022) 215,488| 215,113} 215914| 216,867| 219,004] 220,866] 220,837

industrial production indexes and capacity utilization rates (seasonally adjusted) 2
Indugtrial p%)duction indexes,

1992=100:

Totgl . 118.5] 1245] 1225 1231 123.3] 1235} 1245} 1252| 1266 1265] 127.5) 127.9] 1278| 127.4] 127.7}127.8
y industry:

Durable manufactures ......... 131.7] 1423 1387} 139.5| 1401 1412 14241  1443] 1444| 1455] 147.7] 1486 148.3] 1478 1481|1487
Nondurable manufactures ... 1080 1111 1105 1108 110.7|  1105) 110.8) 1110} 111.3] 1122] 1126) 1i129] 1136 11341 112.4] 1128
By market category:
Consumer goods ... 11.8] 1144 1134 1134 1139 1135] 1139} 1146] 1145 1159] 1167} 1159 1166] 11562] 1155/1155
Cajlgacity utilization rates (percent):
otal industry. ... 824 82.7 825 8256 824 82.3 82.6 82.8 82.7 83.0 83.3 83.3 829 823 82.2] 81.9
Manufacturing 81.4 81.7 81.6 816 814 81.3 815 81.8 81.6 81.9 823 823 82.1 81.5 81.0] 80.8
Credit market borrowing (billions of dollars, seasonally adjusted at annual rates)
Al sectors, by instrument:

Total 1,326.5| 14246 1,329 1,346.7 1,945.5
Open market paper ........cuoe 102.6 184.1 108.5 1711 258.1
U.S. government securities .. 376.5 P R<] N 189.1 2019 368.0
Municipal Securiies ... 2.6 70.2 95.9 51.8 89.3
Corporate and foreign bonds ... 2784 3028 3365 356.8 387.1
Bank loans, n.8.C. ... 92.1 R { [N IR 126.8 487 189.4
Other loans and advances .. 62.5 99.8 83.6 108.5 195.8
Mortgages 3234 37.8]crcnninns|ssnersssinins 330.6 354.9 426.4
Consumer credit . 88.8 53.8 B0.0].eenecrnssnnssfeescsesssssenees LX) RN I 31.5(.

Sources:
1. Bureau of Labor Stafistics
2. Federal Reserve Board
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E. Charts

Percent changes shown in this section are based on quarter-to-quarter changes and are expressed at seasonally
adjusted annual rates; likewise, levels of series are expressed at seasonally adjusted annual rates as appropriate.
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SELECTED NIPA SERIES
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U.S. Department of Commerce, Bureau of Economic Analysis
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SELECTED NIPA SERIES

SURVEY OF CURRENT BUSINESS

June 1998

SHARES OF NATIONAL INCOME

1959

Wage and salary
accruals, 62.8%

Net interest, 2.5%

Corporate profits

Rental income of persons
wih IVA, 4.3%
Proprietors’ income

with IVA and CCAd, 12.5%

Supplements to

Wage and salary
accruals, 58.3%

with IVA and CCAG), 12.8%

Supplements to
wages and salaries, 12.4%

1997

Net interest, 6.7%

Corporate profits
with IVA and CCAdj, 12.1%

Rental income of persons
wth [VA, 2.2%

Proprietors’ income
with IVA and CCAdj, 8.2%

wages and salaries, 5.2%

SHARES OF GROSS DOMESTIC PRODUCT BY SECTOR

1959

Business. 86.1%

General
government, 11.4%

Households and
institutions. 2.4%

Business. 84.1%

1997

General
government, 11.4%

Households and
institutions, 4.5%

SHARES OF GROSS DOMESTIC PURCHASES

Personal
consumption
expenditures, 62.5%

Government consumption
expenditures and gross
investment, 22.0%

Nonresident

investment, 10.0% Residential investment, 5.5%

1959 Personal

consumption
expenditures, 67.1%

1997

y Government consumption
expenditures and gross
investment, 17.8%

Nonresidential

3 Residential investment, 4.0%
investment, 11.2%

U.S. Department of Commerce, Bureau of Economic Analysis
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SELECTED NIPA SERIES
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SELECTED NIPA SERIES | |
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OTHER INDICATORS OF THE DOMESTIC ECONOMY
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OTHER INDICATORS OF THE DOMESTIC ECONOMY

UNEMPLOYMENT RAT
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International Data

F. Transactions Tables

Table F.1 includes the most recent estimates of U.S. international trade in goods and services; the estimates
were released on May 20, 1998 and include “preliminary” estimates for March 1998 and “revised” estimates for
February 1998. The sources for the other tables in this section are as noted.

Table F.1.—U.S. International Transactions in Goods and Services
[Millions of dollars; monthly estimates seasonally adjusted]

1997 1998
1996 1997
Feb. Mar. Apr. May June July Aug, Sept. Oct. Nov. Dec. Jan. Feb.” | Mar.?
Exports of goods and services 8488331 931,370| 74224) 78,065| 78325 77,930) 78306| 77,681| 78,867 78,104{ 80,067| 79,661| 79,352| 77,6421 76,873| 79,407
Goods 612,069 678,150 | 53,625] 57,093] 57,100 56,809| 572317| 56683| 57,264| 56,308| 58,3881 57,524| 58414{ 56,686| 55543( 57,526
Foods, feeds, and b 555341 51375| 4, 4208] 41891 4079| 3956| 3860 4261 4364 4708| 4639) 44551 4,154 41487 3939

Industrial supplies and materials
Capital goods, except automotive ....
Automotive vehicles, engines, and parts
Consumer goods (nonfood), except automotive

299 : s
147652 157,984 12676| 13701| 13477) 13,369] 13855} 13,139 13,343{ 13,102 13,198 13065| 12,997| 13072 12462 12,846
249 248691 24,8851 24,7

22,687 24,684 24 5 5 : :
58851 6206] 6149] 59131 62291 62391 6,52, 5822} 6436 6880} 5878] 6454] 6208| 6,714
62571 6474F 63311 66561 67121 63891 64401 6393] 6745] 6562] 6409| 6613| 6362| 6538
2492) 28071 2708] 3056f 2967| 32171 32271 3,009) 3020 2622] 2857| 2679| 2777| 3,005

Cther goods

Adjustments ! ~671 -988| -697] -995| 857 -1031] -—1044] 1,133 1040 -663| 878 6291 -802| 877
Services 20599 20972 21,225 21,121 20,989} 20998| 21,603{ 21,796 21,679 21,137 | 20938{ 20,956{ 21,330| 21,881

Travel 6252| 64376) 6399| 6,198] 6,037| 65933) 6,164| 6635| 6200] 6209{ 5957] 5999 6249] 6,080

Passenger fares 1,796 18101 18791 1,829 1,800 1753] 1,788} 1,927 1,838| 1825{ 17550 1771 18431 1792

23211 2388( 2380 2365| 2300f 22901 23381 2313] 24451 23271 2438] 28381| 2373] 2412
2560 2571 2545 2536| 2527( 2518) 2508} 2496] 2489; 2483 2480 2473| 2464| 2453
65851 6,660| 6754| 6875] 6993) 7104| 7137} 7,036) 7,111 6988] 6932) 6946] 7,033 7230

205 1,333 1,849
893 784 68 67 64 64 63 67 67 86 66 63 61 €6 65 65

89,261| 89,051} 92431

Other transportation
Royalties and license fees
Other private Services
Transfers under U.S. military agency sales contracts 2
U.S. Government miscellaneous services .

Imports of goods and services

Goods 75014 | 74,085 77,722
Foods, feeds, and beverag 33551 3479] 3,
Industrial supplies and MALEAAS ..........c.eocmesricmsmimmscssessisrsnsies 7,568 17,306} 16,710) 16,886
Capital goads, except automot 229,0 20,428 066 | 21,990 21,769 21,7691 23,126
Automotive vehicles, engines, and parts 11,895| 123781 13,084
Consumer goods {nonfood), except automotive 15263} 14935) 16221] 16,087] 15723| 16,107| 16,017 ! 16,652 16,7531 17,370 17,312| 16907] 17,906
Other goods 2465] 22431 2471 . 2,355 , 531 : , 2405 : 81 2,628 X
Adjustments ! 7,950 6,556 4291 1486 1,019 897 891 227 242 259 242 234 14 567 214 506

Services 156,634 | 167,9291 13683 13916| 13,808] 13936 14,073] 14,050| 14,018{ 14235) 14,160 14,300 14,132] 14,247| 14,966 | 14,709
Travel 48,739| 52,020{ 4308| 4406} 4270] 4336)] 4383| 4244] 4245] 4324 4285| 4559| 4380] 4426 45831 4,508
Passenger fares 15776| 16927) 14221 1,443 1,393] 1,389} 1408| 1379] 1,381 1408] 1397 1473| 14281 1431| 1476 1451
Other transportation 28453] 297711 2438| 2491} 2518| 25451 2478| 2414} 2416] 2539| 2560| 2412 2513] 2479] 2470 2560
Royalties and license fees 7. 7,512 598 612 609 614 623 698 676 669 621 606 599 6181 1,012 652
Other private services 42796} 47548 3773] 3813| 38951 3934| 4064| 4139] 4,001 4,080 4,040 4005] 3963] 4034 4155] 4,259
Direct defense expenditures 108611 11,345 917 922 896 892 891 934 955 9741 1,020f 1,021 1,018) 1,026| 1,036| 1,045
U.S. G miscell services 2,687 2,7% 229 228 227 226 226 242 245 243 237 233 231 233 234 234

Memoranda:

Balance on goods ~191,170 | -198,975| ~16,780 | —14,896 | —15,546 | -16,381 | 15,262 | ~16,867 | <16,577 | ~18,557 | -16,498 | —15,741 | -17,702 | —18,328 | -18,541 } 20,197

Balance on services ... 80,130 852911 6916] 7056} 7417] 71851 6916] 6948| 7585f 7.561| 7519| 6837] 6806| 6709{ 6364| 7,172

Balance on goods and services —111,040 ] 113684} 0,864} 78401 -8,120] -9,196| -8346] -9,919| -8,992| -10,996| -8979} -8,904{ —10,896 | -11,619 —12,177{ —13,025

2 Preliminary. 2. Contains goods that cannot be separately identified.

” Revised. Source: U.S. Department of Commerce, Bureau of Economic Analysis and Bureau of the Census

1. Reflects adjustments necessary to bring the Census Bureau’s component data in line with the concepts and
definitions used to prepare BEA's intemational and national accounts.
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Table F.2—U.S. International Transactions
[Millions of doflars}
Not seasonally adjusted Seasonally adjusted
Line {Credits +; debits =)' 1996 19972 1997 1997
| n - \'Zd 14 [iie lls e
1 | Exports of goods, services, and income 1055233 | 1,167,610 | 278315 | 293478 | 294,591 | 301,226 | 279,320 | 293,668 | 295527 | 299,096
2| Goods, adjusted, ing military 2 612,069 678,348 | 162812 | 172548 | 165548 | 177440 | 162341 | 171,227 | 170255 | 174,525
31 Senrvices? 236,764 253220 59,841 61,652 68,949 62,778 61,736 63,335 64,397 63,754
4 Transfers under U.S. military agency sales 4 14,647 15,175 3,190 3727 4,281 3,997 3,190 3721 4,261 3,997
5 Travel 69,908 74,407 16421 18,428 22,350 17,208 18,585 18,634 18,732 18456
[ Passenger fares 20,557 21,7110 4976 5,302 8,376 5,056 5316 5,508 5468 5418
7 Other transportation 27,216 28,194 6,873 7,029 6,990 7302 7,001 7,045 6,939 7,210
8 Royalties and license fees * 29,974 30,269 7,389 7445 7,480 7,975 7,688 7,608 7,520 7,452
9 Other private services 3 73,569 82,681 20,789 19,530 21312 21,050 19,753 20,622 21,277 21,031
10 U.S. Govemment miscefianeous services 893 78 203 191 200 190 203 191 200 190
1 Income receipts on U.S. assets abroad 206,400 236,043 | 55663 59,278 60,094 61,008 55,243 59,106 60,875 60817
12 Direct i receipts 98,890 109,227 26,164 28,380 27,268 27415 25,864 27,963 23,189 | 27,209
13 Other private receipts 102,866 123,278 8,544 30,151 31,807 32,778 544 30,151 31,807 32,776
14 U.S. Govemment receipis 4,644 3538 955 747 1,019 817 835 992 879 832
15 | Imports of goods, services, and income -1,163,450 | -1,295,530 { -300,017 | 322,999 | -336,367 { -336,147 { 310,659 | 322,608 | -329,571 | 332,691
16 | Goods, adjusted, excluding military 803239 | 877,282 { -204,876 | —217.230 | 225,541 | -229,635 | —212,185 | —218,415 | 222256 | —224,426
17| Services?® ~156,634 | -167928 ] -38247| 43073 | —45522) -41,087] 41,216} 418171 -42303] 42592
18 Direct defense expenditures -10,861 1345 -2,753 2,679 -2,863 050 -2,753 2679 -2863] -3050
19 Travel 48739 -52028] -10935{ —14,205) 153471 11,542} -13004 | 12980 | -12813| -13224
20 Passenger fares -15,776 -16,927 -3,947 —4,445 4,672 ,863 —4,272 ~4,190 —4,166 ~4,298
21 Other transportation 28453 | 29,771 -71,191 7514 -7 ~71528| 7317 7541 7368 | -7,484
22 Royalties and ficense fees® -7.322 7512 4772 1758 2056 —928] -1797| -1846 0431 1828
23 Other private services® 4279 | 47548 109621 11,7931 —12318] 24771 11,327 | 118937 -12320| -12,000
2 U.S. Government mi services -2,687 -2,79% -686 -679 -730 704 -536 -679 =730 =701
26 | Income payments on foreign assets in the United States -203577 | -250,320 | -56,895| -62,696| -65304| -65425| -57,258 | -62376 | -65012| -65,673
26 Direct investment payments 32,132 -41,527 —8,17! -10,561{ -=11,9581 =10, -8, -10241 | -11666 1 11,081
27 Other{private payments -100,103 | 117,712 27581 ¢ -29,341 9877 | -30913 | -27,581 341§ 29877 | -30913
28 us. 1t payments 71,3421 91,081} 21139 ) -22794] -23469) -23679] -21,139| -22794) -23489| -23679
29 | Unilateral transfers, net 39,968 | -38526] -8604)] -8623)] -9031] —2268; -8577| 8855 9,070 -12,02¢
0| US.G 1t grants 4 149331 11,688 -2,109 22451 -2231 51031 -2109| 2245 231 -5,103
31 U.S. Government pensions and other transf -4,331 -4,075 =795 1,067 =963 -1,260 -988 -1,033 -1,031 -1,023
32| Private remittances and other transfers ¢ ~20,704 -22,763 -5,700 -5,321 -5,837 -5,905 -5,480 ~5,577 ~5,808 -5,898
33 | U.S. assets abroad, net (increase/capital outflow (-)) -352444 | 426938 | 130,316 | -92,849 | 112,046 | -91,727 | 128,297 | -81,264 | 110,696 | -96,678
33; U.% %ﬁcial reserve assets, net? 6,668 -1,010 4,480 ~236 =730 | 4524 4,480 -236 730 ] 4524
ol

36 Special drawing rights 370 350 72 -133 -139 150 72 -133 -139 =150
37 Reserve position in the intemational Monetary Fund 1,280 -3,575 1,055 54 —463 —4,2 1,055 54 -463 —4,221
38 Foreign j 7578 2915 3353 ~157 -128 -153 3,353 -157 -128 ~153
39| U.S. Government assets, other than official reserve assets, net 690 177 21 —268 461 5 21 —268 461 5
40 U.S. credits and other long-term assets -4,930 52371 107 1613 1415 1302 4,107 =1613] =1415] 1,02
3] Re, Ymenls on U.S. credits and other long-term assets® 4134 5439 1,111 1, 1,876 1,094 1111 1,358 1,876 1,004
42 U.S. foreign cutrency holdings and U.S. short-term assets, net 106 ~25 -25 LR L1 [ 13 -25 L ) [p— 13
431 U, private assets, net 358,422 | 426,105 | 134775 | 92345 | —111,777 | 87,208 ) 182,756 | 90,760 [ ~110427 | 92,159
4 Direct i 87,813 | 119444 | -28773| 88573 | -24113| -27985) -26754 | 36,988 -22,763 ) -32936
45 Foreign it -108,189 ~79,287 t -14510 F -21,841| -39.214 3722} -14510) -21,841| -39,214 ~3,722
48 U.S. claims on unaffiiated foreigners reported by U.S. Nonbanking CONCEMS  ...erreurremreessrensisss 64234 | 76 294661 3984 | 17848 25000 -29466] -3, 17,848 ,000
47 U.S. claims reported by U.S. banks, not included elsewhere -98,186 | -151,076 | -62,026 | 27,947 | -80,602} -30501| -62, 27,947 | -80602 | -30,501
48 | Foreign assets in the United States, net (increase/capital inflow () .ccccevcciorernvccsomursssismsssisisnnes 547,555 690,497 | 181,978 ] 143508 ] 183,846 | 181,065 | 182,282 | 143,059 | 183,202 ] 181,863
49 Foreign official assets in the United States, net 122,354 18,157 28,891 5,374 21,867 | -27.227 28,891 ~5,374 21,867 | -27.227
50 L?g G it 115,634 2,97 23940 | -11,464 9353 1 24,800 ,940 | —11,464 9353 | -24,800
51 U.S. Treasury ties® 111,253 7,019 23289 | -12,108 6,686 | 24,886 232891 -12,108 6,686 | 24,886
52 Other 1 4,381 4,048 651 644 2,667 86 651 644 2,667 86
53 Other U.S. Government liabifities !! 720 539 478 654 ~510 83 478 654 =510 83
54 U.S. liabilities r%.wrted by U.S. banks, not included elsewh 4,722 21,274 7,698 4,536 12,391 3351 7,698 4,536 12,391 3351
85 Other foreign official assets 12 1,278 -685 | -3225 900 633 1,007 | -3.225 900 633 1,007
56 | Other foreign assets in the United States, net 425,201 672340 | 153,087 F 148,882 1 161,979 1 208392 ] 1533911 1484331 161425 200090
57 Direct i 76,955 107,928 30,381 27,101 26,503 23943 30,685 26,652 25,949 24,641
58 U.S. Treasury securities and U.S. y flows 172,878 187,854 | 51,289 49,915 42,919 43731 51,289 49,915 2991 4373
59 U.S. securities other than U.S. Treasury securities 133,798 189,273 38,820 51,682 1409 38,362 38,820 51,682 60,409 38,362
60 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking CONCEMS .....o.vewreerressssss 31,786 47401 152101 7916 22046( 15400 15210 79161 22046 | 15400
61 U.S. liabilifies reported by U.S. banks, not included elsewh 9,784 142,545 17,387 28,100 10,102 86,956 17,387 28,100 10,102 | 86,956

62 | Allocations of special drawing rights
63 | Statistical discrepancy (sum of above items with sign d) -46927 1 97,113 ] -21356( -12515( 20993 | 42249 -14069 | -14000| -294821 -39,566
632 Of which seasonat adjustment discrepancy 7287 | 1485} -8489 2,683

Memoranda:

64 | Balance on goods (lines 2 and 16) —191170 1 ~198,934 | 42,064 L6821 59993 | 52,195 -49844 | 471881 52,001 ] -49.901
65 | Balance on sewvices (ines 3 and 17) 80,130 85,291 21,594 18,579 23427 21,601 20,52 21,518 22,094 21,162
66 | Balance on goods and services (lines 64 and 65) -111,040 113643 | 20470 | 26,103 | -36,566 | 30504 | -29,324 { -25670 | —29,907 8,739
67 | Balance on investment income (lines 11 and 25) 2824 | 14277 -—1232] 841 5210} -4417| -=2015) 3270| 4137 485
68 | Balance on goods, services, and income {lines 1 and 15 or lines 68 and 67) 13 ...cevvecreverrecercerrcrrerns -108216 | -127,920 | -21,702 | 295521 | 41,776 | -34.921 | -31,339| 28,940 044 | 33595
69 | Unilateral transfers, net (line 29) -39,968 ,526 8,604 8,62 ,031 | -12,268 577 -8,855 =9070 | -12,024
70 { Balance on current account (lines 1, 15, and 29 or ines 68 and 89) 13 .........vmecmsnnnmsisessssinsnsses -148,184 | 166446 { 30306 | -38,144 | -50,807 [ 47,189 39916 | -37795| —43,114| 45619

See footnotes to tabie F.3.
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June 1998 SURVEY OF CURRENT BUSINESS International Data « D-53

Table F.3—Selected U.S. International Transactions, by Area
[Milfions of doflars]

Western Europe European Union 14 Urited Kingdom European Union (6} %
Line (Credits +; debits —} ! 1997 1997 1997 1997
I [[1s e ] {lle Ve ] mr ive ] [lllg 1’24
1 | Exports of goods, services, and income 85940 | 84,503 87,698 | 76,451 76344 79,346 24,050 24,122 25,082 40,599 40,411 41,514
2| Goods, adjusted, excluding mifitary2 39,866 35,316 39,109 35,147 323541 36233 9,327 8,150 8,876 20,776 19630 21,686
3| Sewvices3 21,070 24,087 22,028 18686 | 21,463 19,451 5,673 6,336 5,974 9,613 11,321 9,860
4 Transfers under U.S. military agency sales CORTacts ......ooureusmsrurssssnnnns 879 1111 909 487 695 59 108 107 92 109 183 166
5 Travel 5,896 7587 5,834 5,388 6,892 5177 2,023 2,332 1,939 2,53 3,548 2,401
6 P; fares 1,728 2375 1,743 1,639 2,260 1,634 379 550 475 1,008 1,378 883
7 Other transportation 2,002 2,020 2,093 1,593 1,664 1M 423 421 435 718 78 803
8 Royalties and license fees s 3,540 3,582 3,919 3,355 3,403 3,720 630 709 769 2,014 2,080 2242
9 Other private services 3 2 6,990 7419 7490 6,194 6512 6,578 2,099 2,209 2,251 3217 3333 3,348
10 U.S. Govemment miscellaneous services 35 43 40 30 37 35 1 8 13 14 23 17
11 Income receipts on U.S. assets abroad 25,004 25,100 26,561 22,618 225071 23662 9,050 9,636 10,232 10,210 9,460 9,968
12 Direct i t receipts 12,442 11,690 12,944 10,967 10,096 11,114 3,537 3711 4,239 5783 4,884 5,376
13 Other private receipts 12,382 13,135 13424 11,508 12,200 12,378 5513 5925 5,967 4,295 4,440 4,592
14 U8, G recef 170 275 193 145 231 170 [ cornsnnes | consenccsssione 26 132 136 | covnnnnsnn
15 | Imports of goods, services, and income 54876 -94566| -05047 ] -86504 | -86,289 ) 86,236 ¢ -31,843| -32436] -32,304| -42988 | 42,258 -42,239
18| Goods, adjusted, excluding military 2 -45115{ —43,106 | —46,762 | —41,220 | -39327{ 42392} -7949| -8118{ -8,853| 26620 | -24733| -26,479
17|  Services3 -17876 | 18462 | —15542) -15744| -16509| -13762] -5438| -5850) -—4888) 7937 -82713| -7.059
18 Direct defense expenditures -1,594 1,724 -1,802 1,263 -1,351 ~1,395 ~132 -186 ~155 1,044 -1,100 -1,150
19 Trave! -5609| -5728] -8518] -5133) -6357| -3302| -I450) -1526( 1,125} -2738| -2866] 1,632
20 Passenger fares 2338 | 24551 792 -2102] -2220| -1.614 -899 -897 598 828 -892 ~731
21 Other transportation 2683} 257171 -2578| -2062| 20731 -2088 514 -574 =560 | 1,002 -t,021 ~1,081
22 Royalties and license fees® . -1,196 | -1,331 -1,249 9951 11391 -1,056 474 ~549 —449 —454 —487 -517
23 Other private services 3 4,881 43541 -4309| -3942( —4mel 405§ -1946| -2118| 97| 1687 -1,708| 1,761
24 U.S. Govemment miscellaneous services 288 -293 294 ~247 -253 -252 -23 -20 -24 -184 ~199 -187
25 Income payments on foreign assets in the United StAtES ....uuwervumsecenesssssesssenne 31,885 | -32,998 | -82,743] -29,540 | -30453{ -30,082| ~18456 | ~18468] -18,563 843 9,252 -8,701
26 Direct i payments 8578 | -86%| -7952| -7.951 -78381 7023 -3247| -2801 2,721 3964 | 4289 3,561
27 Other private payment —14475 | 14829 | -15245] 13523 | -13873| 14242 ~10345] 10505} —10638) -2570f 2770 -2,928
2 Us. G pay -8832| -947 -9546| 8086 -8742| -8817] 4864 -5162) -5206]| -1,897 2193 2212
29 | Unilatera! fers, net 63 -2 63 288 261 %7 374 386 306 110 70 139
30} US. Government grants4 —134 145 76 11
31 Us. G t pensions and other transf -330 322 336 282 -282 =274 -48 —48 45 ~157 =157 ~156
32 Private remittances and other fers ¢ 527 465 475 581 543 531 422 434 351 267 227 295
33 | U.S. assets abroad, net (increase/capital outflow () .... .| 21851} -54737| -22,360 | -20810 | —42925| -21,849] -14,108 | -21,006 | -30,590| -3431| 18659 6,401
% U.Séo cl»(f’ﬁcial teserve assets, net” -139 ~142 -134 227 188 -1,351 3 227 189 -1,35t
36 Special drawing sights
ki Reserve position in the International Monetary Fund
38 Foreign i -139 -142 ~134 ~227 189 1,351 -227 189 1,351
39| US. Government assets, other than official reserve assets, Net ... ~17 186 208 -62 158 118 4 —4 128 -7 -4 2
40 U.S. credits and other long-term assets =112 =71 63 -51 35 45
41 Regaxoments on U.S. credits and other long-term assets ® . 109 281 263 4 212 LL:I1J8 SRR SO 127
42 U.S. foreign currency holdings and U.S. short-term assets, net . 14 24 8 ~15 -9 3 4 -4 1 -7 -4 2
43| US, private assets, net -21695) 54,781 | -22434| 205211 —43272) -20616§ -4112] -21002| 308 3187 ~-1883%4 7,750
4 Direct i 22,8851 8044 | —14,937] 21,951 5872 13,700 | ~14312 978 -10024| -6722| 56451 2,774
45 Foreign it 47731 19773 5210 4397 | -20224 | -5647 1663 | -19850| -7.224 1111 822 1,249
46 U.S. claims on unaffiliated foreig ported by U.S. nonb
5269 ~7.800 | crrreene 5,152 | <7636 | ccrovoircir 5,087 | 2048 | .o 17081 B340 | e
47 U.S. dlaims reported by U.S. banks, not included elsewh 1,686 | ~19,164 | -2,287 2185) -9540| 1,269 3574 -82| -13470 18{ -8927 9,275
48 | Forelgn assets in the United States, net {increase/capital inflow (+)) 85,754 | 126,783 ) 103,194 84,121 117,481 85,798 40,075 66,546 56,006 42,247 39,811 23,528
49 Foreign official assets in the United States, net - 1172 8321 -6421 18 (12 1% (8 (15 (%) 18 15) 1)
50 U 3 Fe? secumies (17) 17) (l‘l 18! (18 18) (l8 (18) 518) 18 18) l!)
51 US Tfeaslll'y securiﬁes9 2]7; M (17 18 1 18] (18 (18) 18) 18] (18) 181
52 Other ¢ 17 l7) 517 \8) (IS) 18) 11\‘2 (18) (|8) (18 (18) (la
53 Other U.S. G liabilities 11 209 104 12 157 175 3 5 45 1 83 95
54 U.S. lighilities reported by U.S. banks, not included elsewhere ... 2'7) #”) ('7; (13) ('“{ 2'8) é"‘; (18) “; ('8} ( (18)
55 Other foreign of Cla' assetsu l7) l‘I) (17 (IS) (18 |8) 18! (|8) 18! (l! (18 (18)
56 Other foreign assets in the United StAtes, NEt .. oierrensccrsmmsresssiesssnsisenns 84,582 | 125951 ) 109,815 (18 18) ('8) g‘;g (“2 ('8) (18 (*8) (18
57 Direct i 14,755 18,650 17,857 12,34 9,666 1,117 1, 1,28 460 11,037 6,204 10,13
58 U.S. Treasury securities and U.S. currency flows ... (7 (W] 17 g*) (*8) (19 8;‘) 18) ('8) (1%) ! 19
59 U.S. securities other than LS. Treasury securities 32,525 38,745 26,376 30,234 38,489 20,901 21,027 25 10,857 7,631 11,774 7.
60 U.S. liabilities to unaffilated foreigners reported by U.S. nonbanking
concems -368 9,564 | .ccovrccennnns 386 [P 38 E— 412 {138 E— -914 252 e
81 U.S. liabilities reported by U.S. banks, not included elsewhere ... ) " (17) | '®41,767 | 1859,819 | 1853517 | 817,180 | 1831,535 | '845644 | 124387 | 1821598 | 185375
62 | Allocations of speciat drawing rights
63 | Statistical discrepancy, and transfers of funds between foreign areas, net
(sum of above items with sign d) -55030 | 61,981 ) -73548| -53546| -64872| 57316 | -18548 | 37,612 | -18580 ] -36,537 { -19475| -29,343
Memoranda:
64 { Balance on goods (lines 2 and 16) 52491 7790 | -7653| 6073} -6973| 6,159 1,378 32 23) -5844| 51031 4,793
65 | Balance on services (lines 3 and 17) 3,194 5,625 6,486 2,942 4,954 5,689 235 486 1,086 1,676 3,048 2,801
66 ] Balance on goods and services (lines 84 and 65) . - ~2,055 2,165 -1,167 3,131 2,019 —470 1,613 518 1,109 4,168 -2,055 -1,992
67 1 Balance on investment income (lnes 11 and 25} ... .. -6,881 -78981 6182 -692| -~7926| -6420( -9406| -8832| -8331 1,779 208 1,267
68 | Balance on goods, services, and income (lines 1 and 15 or lines 66 and 67) '3 -8936| -10,063 -7,349 1 -10,053 ~8,945 ~6,890 7,793 -8314 7,222 2,389 1,847 ~725
69 | Unilateral transfers, net (line 29) N 63 -2 63 288 261 257 374 386 306 110 70 139
70 | Balance on current account (lines 1, 15, and 29 or lines 68 and 69) 1% ........... -8873| 10,085 ~7,286 9,765 9,684 -6,633 ~7.419 ~7,928 6,918 2279 -1,777 586
2 Preliminary. 4. Includes transfers of goods and services under U.S. military grant programs.

" Revised. 5. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to exclude
1. Credits, +: Exports of goods, services, and income; unilateral transfers to United States; capital inflows (in-  U.S. parents’ payments to foreign affiliates and lo include U.S. affiliates’ receipts from foreign parents. The definition
crease in foreign assets (U.S. liabiliies) or decrease in U.S. assets); decrease in U.S. official reserve assets; in-  of Sm?ong is revised to include U.S. parents’ payments to foreign affiiates and to exclude U.S. affiliates’ receipts
crease in foreign official assets in the United States. from foreign parents. ; . . . )
Debits, — Imports of goods, services, and income; unilateral transfers to torefigners; capital outfiows {decrease 6. Beginning in 1982, the “other transfers” companent includes taxes paid by U.S. private residents to foreign
in foreign assets (U.S. liabilities) or increase in U.S. assets); increase in U.S. official reserve assets; decrease in  govemments and taxes paid by private nonresidents to the U.S. Government. )
foreign offical assets in the United States. 7. For all areas, amounts outstanding December 31, 1997, were as follows in millions of dollars: Line 34, 69,955;
2."Excludes exports of goods under U.S. miltary agency sales contracts identified in Census export documents,  fine 35, 11,047; line 36, 10,027; fine 37, 18,071; line 38, 30,808. Data are prefiminary.
excludes imports of goods under direct defense expenditures identified in Census import documents, and refiects
various other adﬂ';:stments {for valuation, coverage, and timing) of Census statistics to balance of payments basis;
see table 2 in “U.S. Intemational Transactions, Fourth Quarter and Year 1997 in the April 1998 issue of the Sur-
VEY.
3. Includes some goods: Mainly military equipment in line 4; major equipment, other materials, supplies, and petro-
teum products purchased abroad by U.Sry military agencies in line 18; and fuels purchased by afiline and steamship
operators in lines 7 and 21,
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D-54 o International Data SURVEY OF CURRENT BUSINESS June 1998
Table F.3—Selected U.S. International Transactions, by Area—Continued
[Millions of dollars]
Eastem Europe Canada Latin America and Other Westem Japan
Hemisphere
tine {Credits +; debits -1 1997 1997 prvw 197
1] - ve ] ll1g ve N e Ve 1 n- 23
1 | Exports of goods, services, and income 3,403 3,217 3,139 49,685 47,166 48,368 55,830 60,576 63,399 28,385 28,391 2,129
21 Goods, adjusted, excluding military 2 2,110 1,743 1,918 39,042 36,783 39,176 32425 34,449 37,216 16,557 15,711 15,967
31 Semvices? 846 981 929 6,392 5,082 4,845 9,046 10,564 10,165 9,266 10,518 9,215
4 Transfers under U.S. military agency sales CONMACIS™® ..........c.cevemsmssmsrnrnns 80 56 86 2 2 24 95 110 161 98 195 110
5 Travel 227 287 22 1,907 1,622 1,263 3,551 4,487 4,160 3243 4,075 3,281
6 Passenger fares N 2 29 38 307 269 257 993 1,199 1,112 1,627 1,772 1,442
7 Other transportation 97 130 128 768 753 768 930 931 991 79 805
8 Royalties and ficense fees $ 36 41 41 329 344 -376 390 420 483 1,573 1,478 1,478
9 Other private services 374 423 404 2,043 2,058 2,153 3,050 3,381 3220 1919 2,170 ,084
10 UsSs. G iscellaneous services 10 15 10 16 14 4 37 36 38 10 23 11
i3 Income receipts on U.S. assets abroad 447 493 292 5,251 5301 4,847 14,359 15,563 16,018 2,562 2,162 1,947
12 Direct i receipts 302 242 107 ,793 2,844 2,392 ! ¥ 5,677 1,148 797 541
13 Other private receipts 109 131 152 2,458 2457 2,455 8,841 9,585 10,244 1,392 1,366 1,382
14 Us. G receipts 36 120 33 68 123 97 2 - 24
15 | Imposts of goods, services, and income 3,108 -3,552 3271 | 80,0771 48,784 | -50,247 | -54,841) -56526| -57,224 | -41837 | -44445| 45,160
18| Goods, adjusted, excluding military 2 -2009| -2325| -2246) 43383 ] -41326| -44,116| -34925] ~36,114) -366141 -29317 | -30,787 | -31,356
17| Services? 722 177 5621 -8.781 4770 -3426| -8362| -8563{ ~8487) 374 -4025| 4044
18 Direct defense expenditures -51 37 -85 -14 13 -15 -83 =101 =110 203 299 ~280
19 Travel -338 -407 205 | -270] 2157 -7194| -3708| -3693{ -3 65 =879 -847
20 P fares =% ~94 52 121 -157 -85 817 875 -657 182 -183 170
21 Other transportation =70 ~73 -53 -965 -937 560 -672 594 -591 -1,0181 -1,170{ 1,099
22 Royalties and license fees® — -2 -2 ~70 -66 ~70 =37 -49 -39 -323 419 —428
23 Other private services 5 -151 ~146 -150 -1,308 | 1401 -1456 | -3134] -8335| -3268| -A049| -1040! 1,186
24 U.S. Government miscellaneous services -15 ~18 —15 33 -39 =36 -1 ~118 -111 ~24 -35 ~34
25 Income payments on foreign assets in the United Staes .....vvevcuvmscmsrsarceses =377 -450 ~463 ~2,913 2,688 -2,7051 115541 11849 ) 12,123 -8,766 9,633 9,760
26 Direct i payments 5 8 5 -983 -845 -843 477 ~552 481 ~1,408 2,129 ,055
27 Qther private pay —99 -137 147 ~1,380 -1,278 1,297 -8,240 8,586 -8,916 ~1,758 -1,678 -~1,797
28 US. G pay -283 -321 321 -550 -565 -565 -2837{ 2711 2,726 -5600] -5826{ -5908
29 | Unilaterat fers, net . 687 =799 ~520 ~74 -93 92 2,700 2,739 2,811 =25 -14 ~14
30 U.S. Government grants4 -359 —459 -186 342 245 -333
31 U.S. Government pensions and OHNer CranSFers .........cwueummmmmsmsssssssmsssssns =10 -10 -9 =102 =102 116 ~161 ~156 =173 -2 ~23 =21
32 Private remittances and other fers ¢ -318 =330 =325 28 9 24 2,197 2,338 -2,305 -2 9 7
33 | U.S. assets abroad, net (increase/capital outfiow (=) ..oocrcervvmrnsmssvirirnens 1044 | 2636 2,885 | -5,131 57161 4975 | 40,996 | -53869| 64,720 -31,820 4,909 2,265
34| US. official reserve assets, net” -18 14 -19
3B Gold
36 Special drawing rights
37 Reserve position in the International Monetary Fund
38 Foreign i -18 14 -19
33| U.S. Govemment assets, other than official reserve assets, 16t ... 13 20 -7 1 L[] [—— 228 61 81 3 1 -2
40 U.S. credits and other long-term assets -328 ~235 ~56 -219 -341 ~250
4 R yments on U.S. credits and other long-term assets® 315 226 47 437 385 332
42 U.S. foreign currency holdings and U.S. short-term assets, et v | wurnssecssssenss 29 2 1 LIS —— 10 17 -1 3 1 -2
43| US. private assets, net 1057 2,656 2893 -5132 57081 49751 41224} -53930| -64,801| -11,805 4.3% 2,286
4 Direct i it ~57! -352 176§ 2914 | 2942 -2862) -7,024| -6858| 5799 ~514 =796 500
45 Foreign securities =577 -609 179 ~2,428 4417 7821 11,098 2,816 3,097 1 -10,150 -2439 6,102
46 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concerns -31 L I E— 27821 900 | e ~1576 | 85271 -25,000 67 00t J—
47 U.S. claims reported by U.S. banks, not i d h 2,243 -1,672 2538 -2552 14,165 | -2895] -21526| -35729 ,905 | 1,208 7829 -4316
48 | Forelgn assets in the United States, net (increase/capital inflow (+)) .......... 3,708 1911 ~6,586 78131 -9219] 2,060 27,322 30916 | 51,781 20,656 9,091 23,284
43 Foreign official assets in the United Stales, NMeY ......ccewmmmurmerccummesssssssmsssesons 18) (18) '8 -1,430 645 | 2475 18) 2'8) ('8 ('sg ('8) <118)
50 U.S. Government securities 18 18] (13{ (17) 17) §17) 18) IS) (]8; 18 (18) 1
51 U.S. Treasury itiag 9 18} {18} 18 17) 17) 17 18 (13 18 15) 18) (18
52 her 10 (18) (18) {18) 217 17) ‘I7; 18{ (lB; {ls) 18! éls (I8
53 Other U.S, Government liabilities 1 1 32 =25 -1 -5 9 1 -54 4 15& ~122
54 U.S. liabilities reported by U.S. banks, not included elsewhere ... { 18) [ (%) (17 %*’) s”) YS) 2'3) z“‘) [a] f '8{ }'8)
55 Other foreign official assets 12 %) (%) '8 *7) 17) '7) '8) %) 1%) (') ¥ '%)
561  Other foreign assets in the United States, NEL .o..vvccvmnemmsesmsmsssessssssssennss (18) (18 (13) 92431 9964 415 g‘s) {18) {18 [ L] (“2 {18)
57 Direct i 75 158 -83 3509 ~429 3,322 3,832 2470 1,144 1,670 3,681 3,131
58 U.S. Treasury securities and U.S. QUIENCY fIOWS .....courvvrursemssessessseesssosens [ (%) ('8 (*1) (17 (1) {18} ('8) ("2 {13) (%) (18)
59 U.S. securities other than U.S. Treasury it 189 4 977 21 909 8,725 12,755 10,78 74 5,640 16
60 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concems —47 AL 3 R—— -256 C L2 [R— 6,935 11,643 15,400 -293 {73 R
61 U.S. liabilities reported by U.S. banks, not included elsewhere ... 183,606 } '81,314 | 86519 {7} () (17)] 1821689 | 124,070 | '224505 | '811,448 | 18553 | 1820259
62 | Allocations of special drawing rights
63 | Statistical discrepancy, and transfers of funds between foreign areas, net
{sum of above items with sign d) ~-4,360 1,859 4352 | 2,216 5214 8,506 15,385 21,642 9,515 4641 25681 -7,504
Memoranda:
64 | Bafance on goods {lines 2 and 16) 101 582 -328 4,341 -4,543 4,940 2,500 ~1,665 602] -12760 | 15076 -15,389
65 | Balance on services (iines 3 and 17) 124 204 367 1,611 312 1,419 684 2,001 1,678 5,512 6493 5171
66 | Balance on goods and services (lines 64 and €5) 225 =378 39 ~2,730 -4.231 -3,521 -1,816 336 2,280 ~7,248 85831 10218
67 | Balance on investment income (lines 11 and 25) .. 70 43 -7 2,338 2,613 2,142 805 3,714 3,895 -6,204 -7471 7,813
68 | Balance on goods, services, and income (lines 1 and 15 or lines 66 and 67) 295 =335 ~132 -392 -1,618 1,379 989 4,050 8175 -13452 | -16,0541 -18,031
69 | Unilateral transfers, net (line 29) 887 ~799 ~520 -74 -83 -92{ -2700) -2739f -2811 25 14 ~-14
70 | Balance on curent account {lines 1, 15, and 29 or lines 63 and 69) ' ............ 3921 -1,134 652 466 1,711 ~1471 1,711 1341 3364 | 13477} -16068] -18,045

8. Includes sales of foreign obligations to foreigners.

9. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible and nonconvertible
bonds and notes.

10. Consists of U.S. Treasury and Export-import Bank obiigations, not included elsewhere, and of debt securities
of U.S. Government corporations and agencies.

11, Includes, primarily, U.S. Government liabilities associated with miltary ad;enc{ sales contracts and other trans-
actions arranged with or khrou%h foreign official agencies; see table 4 in “U.S. International Transactions, Fourth
Quarter and Year 1997” in the April 1998 issue of the SURVEY.

12. Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State
and local governments.

13. Conceptually, the sum of lines 70 and 62 is equal to “net foreign investment” in the national income and

oduct accounts (NIPA's). However, the foreign transactions account in the NIPA's (a) includes adjustments to the
international transactions acoounts for the treatment of gold, (b) includes adjustments for the different geographical
treatment of transactions with U.S. territories and Puerto Rico, and () includes services fumished without payment
by financial pension plans except life insurance carriers and private noninsured pension plans. A reconciliation of
the balance on goods and services from the international accounts and the NIPA net exports appears in Appendix
A of this section of the SURVEY OF CURRENT BUSINESS. A reconciliation of the other foreign transactions in the
wfvt:hseés of a;x:ounts appears in table 4.5 of the full set of NIPA tables (published annually in the August issue
of the SURVEY).
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Table F.3.—Selected U.S. International Transactions, by Area—Continued
[Millions of dollars]
Australia Other countries in Asia and Africa International organizations and
unallocated ¢
Line (Credis + debits ! 1997 1997 pyven
L] - e ] W 24 " e Ve
1 | Exports of goods, services, and income 6;174 6,005 5,849 59,659 60,099 60,284 4,402 4,634 4,860
2 Goods, adjusted, excluding military2 3,005 3,0M 2915 39,453 38475 41,139
3| Services? 1,293 1,470 1,480 13,380 14,864 12,682 1,359 1,383 1,434
4 Transfers under U.S. military agency sales contracts 4 48 76 P4l 507 2,691 s
5 Travel 480 608 461 3,124 3,734 1,987
6 P ger fares 133 143 118 492 589 s
7 Other transportation ” 84 85 2,250 2,158 2,305 107 109 123
8 Royalties and license fees 3 159 161 164 1,033 1,047 1,101 385 387 413
9 Other private services* 393 396 427 3,894 4,578 4,374 867 887 898
10 U.S. Government miscelianeous services 3 2 4 80 67 83
i Income receipts on U.S. assets abroad 1,788 1,464 1,454 6,826 6,760 6,463 3,043 3,251 3,426
12 Direct i recei 1,169 836 816 3912 3758 3514 1,164 1,246 1,424
13 Other private receipts 617 628 638 2,597 2,639 2,629 1,745 1,866 852
14 Us. G 1 receipts 317 363 320 134 139 150
15 | Imports of goods, services, and income -1,658 2,196 =2,266 —75,688 -85,365 -81,963 -S4 -833 -569
16 |  Goods, adjusted, excluding military2 -1,169 -1,290 -1,252 -61,312 70,593 -67,289
17|  Services? 567 645 747 7439 ~7,701 -7,690 572 -579 -589
18 Direct defense expenditures ~12 25 30 -632 -664 728
19 Travel -175 -197 =306 -2,240 2,288 2,161
20 p ger fares ~114 ~126 ~141 977 -982 958
21 Other transportation -80 -55 -85 -1,811 -1,903 -1,940 -235 229 -242
22 Royalties and license fees s -8 -54 =7 -19 -3 ~18 104 -122 =115
23 Other private servicess ~187 ~-174 ~186 -1,563 ~1,638 -1,690 -233 -228 -232
24 US. G t misceflaneous services -1 -14 -2 -197 -215 -199
25 Income payments on foreign assets in the United States 78 ~261 267 -6,937 7,071 -6,984 342 -354 =380
26 Direct i 1t pay 213 -108 ~115 233 -59 181 429 425 427
27 Other private pay -115 -133 -132 -2,530 -2,501 2616 744 =735 ~763
28 Us. G pay ] -20 20 4,645 4,511 -4,549 -27 44 44
29 | Unilaterat fers, net 22 -2 -2 -2818 3,040 -6,140 2,360 2,323 -2,734
30| US. G grants* 1,203 1,233 -4,377 -207 -149 ~131
3 U.S. Government pensions and other -9 -9 -8 ~125 =123 -119 297 =218 —478
32 Private remittances and other ¢ ~13 -12 12 -1,4%0 ~1,684 -1,644 ~1,856 ~1,956 2,125
33 | US. assets abroad, net (increase/capital outflow ()} 2,026 ~146 -2,015 -10,535 9,432 1,950 -1,534 ~1,351 4,758
34 U.S. official reserve assets, net”? -79 ~602 -4,371
35 Gold
36 Special drawing rights ~-133 -139 150
37 Reserve position in the Intemational Monetary Fund 54 ~463 4221
Foreign currencies
39| U.S. Government assets, other than official reserve assets, Net ..........crrcensscsisommsessnssnss -1 >3 [— ~129 474 21 ~340 -293 254
40 U.S. credits and other long-term assets 614 =475 —479 =340 —293 254
4 Rey yments on U.S. credits and other long-term assets 8 497 984 452
42 U.S. foreign currency holdings and U.S. ShOrt-term asSets, Nt .........sesuemscsserssssconirssnns ] 3 [— -2 -35 [
43| US: private assets, net 2,025 -148 ~2,015 -10,406 -9,906 1,971 1,115 456
4 Direct i -832 207 -3,198 468 3,740 -828 -860
45 Foreign securities ! 197 821 -517 297 -8,760 2,921 133 521
46 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking =57 1 [— 123 Ja i E— -3 -0
47 U.S. claims reported by U.S. banks, not included eISEWNEIE .....covrwrsrmssecsronsess -1,139 50t ~1,062 -5,034 3575 8,632 417 107
48 | Forelgn assets in the United States, net (increase/capital inflow () ......covuuvceencaressonnes 2,560 2,788 460 ~11,650 17,200 2,283 7,345 4,286 8,809
g i i i i 1 18) 1 18) 18) 18)
gs Foﬁvgfw official assfts in the United States, net I:) (w; 13 H (ls; 3;3{
51 U.S. Treasury securities® ':ﬁ 3‘3) 18) i"‘) 3"‘) 18)
52 Omerm 1 18) |8) l8) l!) (ls)
53 Other U.S. Government liabilities - -159 12 —755 —44
54 U.S. liabilities reported by U.S. banks, not iNCluded elSeWere .........rmrermsmsssisersse ( "; {”’; m (') (18) (18)
85 Other foreign official assets !2 (*s 18] 18 (' (*%) (1%)
56 |  Other foreign assets in the United States, net 18) 18) ('®) ('8) (%) ] 7345 4,286 8,809
57 Direct i 13 3277 -547 3,520 -833 ~101 473 -476 —480
58 U.S. Treasury ities and U.8. y flows g‘) ('%) (%) ¢ (%) '%) (8) ('8 8
59 U.S. securities other than U.S. Treasury securities 25 295 =175 1,681 2,640 76 25 -7 k<]
60 U.S. liabilities to unaffiliated foreigners reparted by U.S. nonbanking concems ... -153 s (— 7 174 [—— 57 13 S
61 U.S. liabilities reported by U.S. banks, not included elsewh 182173 15720 181341 | 1816941 1815,771 182,052 187,786 14,776 189256
62 | Allocations of special drawing rights
63 | Statistical discrepanc{, and transfers of funds between forelgn areas, net (sum of
above items with sign d) -5,028 -6,430 2,008 41,032 20,448 23,586 6,939 -4,313 -5,208
- | Memoranda:
'64 | Balance on goods (lines 2 and 16) 1,926 1,781 1,663 -21,859 32,118 26,150
65 | Balance on services (lines 3 and 17} 726 825 733 5,941 7,163 4,992 787 804 845
66 | Balance on goods and services (lines 64 and 65) 2,652 2,606 ,396 ~15,918 ~24,955 -21,158 787 804 45
67 | Balance on investment income {lines 11 and 25) 1,884 1,203 1,187 =111 =311 ~521 2,701 2,897 3,046
‘68 | Balance on goods, services, and income (lines 1 and 15 or lines 66 and 67) 12 ......oovvesresnianes 4518 3,809 3,583 16,029 25,266 21,679 3,488 3,70t 3,891
69 | Unilateral transfers, net (line 29) 22 -21 20 -2318 -3,04 6,140 -2,360 2,323 ~2,734
70 | Balance on current account (lines 1, 15, and 29 or lines 68 and 69) 12 ....cvvveersenrreecnssereeses 4,494 3,788 3,563 18,847 28,308 27,819 1,128 1,378 1,157

14. The “European Union” includes the “European Union (6)," United Kingdom, Denmark, Ireland, Greece, Spain,
and Portugal. Beginning with the first quarter of 1995, the “European Union” also includes Austria, Finland, and
en

15, The "European Union (6)" includes Belgium, France, Germany (includes the former German Democratic Re-
biic (East Germany) beginning in the fourth quarter of 1990), ltaly, Luxembourg, Netherlands, European Atomic
ergy Community, European Coal and Steel Community, and European Investment Bank.
16. Includes, as part-of international and unallocated, the estimated direct investment in foreign affiliates engalged
in intemational shipping, in operating oil and gas drilling equipment internationally, and in petroleum trading. Aiso
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includes taxes withheld; current-cost adjustments associated with U.S. and foreign direct investment; small trans-

actions in business services that are not reported by country; and net U.S. currency flows, for
source data are not available.

17. Details not shown separately; see totals in lines 49 and 56.

18. Details not shown separately are included in line 61.

which geographic

NOTE—The data in tables F.2 and F.3 are from tables 1 and 10 in “U.S. Intemational Transactions, Fourth Quar-
it 1998 issue of the SURVEY OF CURRENT BUSINESS, which presents the most recent
estimates from the balance of payments accounts.

ter and Year 1997" in the
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Table F.4—Private Service Transactions
[Miltions of dollars)

Seasonally adjusted |
Line 1996 19972 1996 1997
Il v " - - vr

1 | Exports of private services 221,224 237,261 55540| 57,427 58,343 59,417| 59,936| 69,567

2| Travel (table F.2, line 5) 69,908 74407} 17,659| 18,1837 18,585} 18,634| 18,732| 18,456

3 Passenger fares (table F.2, line 6) 20,5571 21,710 5,237 5,282 5,316 5,508 5,468 5418

4|  Other transportation (table F.2, line 7) 27,2161 28,194 6,716 7,142 7,001 7,045 6,939 7,210

5 Freight 11,161 11,691 2,747 2,941 2,910 2,920 2,877 2,986

6 Port services 146911 15,001 3,625 3,861 3,722 3,749 3,685 3,847

7 Other 1,364 , 343 339 370 377 378 378

8| Royalties and license fees {table F.2, N 8) ....cccuurmmsnecenssssserses 29,974 30,269 7,495 7,703 7,688 7,608 7,520 7452

9 Affiliated, 23,760 2341 5,929 6,091 6,022 5,901 5,785 5,703
10 U.S. parents’ receipts 21916 21977 5,505 5,445 5,755 5,452 5,402 5,369
1 U.S. affiliates’ receipts 1,844 1,434 424 646 267 449 383 334
12 Unaffiliated 6,214 6,857 1,566 1,612 1,666 1,707 1,735 1,749
13 Industrial processes ! 3,979 4,456 1,006 1,040 1,080 1,109 1,129 1,139
14 Other2 2,235 2,402 560 573 587 598 607 610
151  Other private services (table F.2, line 9) 73,569 82681 184331 19117 197531 20,622| 21,277| 21,031
16 Affiliated services, 22810] 25483 5777 ,840 6,103 6,425 6,622 ,334
17 U.S. parents’ receipts 13,763 14,997 3,410 3,431 3,623 3,802 3,776 3,796
18 U.S. affiliates’ receipts 9,047} 10,486 2,367 2,409 2,480 2,623 2,846 2,538
19 Unaffiliated services 50,759t 57,1981 12,656 13,277( 13,6501 14,197 14,655| 14,697
20 Education 7,807 8,134 1,998 1,955 1,986 2,003 2,074 2,071
21 Financial services 8,0341 10,104 1,925 2,325 2,259 2,492 2,701 2,652
22 Insurance, net 2,121 2,558 561 597 620 637 648 654
23 Premiums received 6,179 6,744 1,567 1,609 1,650 1,681 1,702 1,712
24 Losses paid 4,058 4,186 1,006 1,012 1,030 1,044 1,054 1,058
25 Telecommunications 3,405 3,596 838 850 845 895 913 944
26 Business, professional, and technical services .... 19,2471 22,116 4,847 4,985 5,287 5,543 5,642 5,644
27 Other unaffiliated services 3 10,145 10,690 2,486 2,565 2,653 2,627 2,677 2,732
28 | Imports of private services 143,086 | 153,787 35873| 36,257| 37,777| 38/459| 38,710 38,841
291 Travel (table F.2, line 19) 48,7391 52,029 11,9150 12241| 13004] 12989 12813| 13224
30| Passenger fares (table F.2, fine 20) 15,7761 16,927 3,920 4,053 4272 4,190 4,166 4,298
31 Other transportation (table F.2, fine 21) 284531 29,771 7,218 7,166 7,377 7,541 7,368 7,484
32 Freight 16,879F 17,799 4312 4,130 4319 4,837 4,447 4,396
33 Port services 10,792) 11,162 2,709 2,838 2,844 2,705 2,730 2,883
34 Other 783 812 198 199 214 200 192 206
35 Royalties and ficense fees (table F.2, ing 22) ......c.unsicssissinissnnes 7,322 7512 2,144 1,770 1,797 1,846 2,043 1,826
36 Affiliated, 5,301 5932 1,264 1,376 1,401 1,461 1,629 1,441
37 U.S. parents’ payments 8§54 742 136 164 155 172 192 224
38 U.S. affiliates’ payments 4,748 5,190 1,128 1,212 1,246 1,289 1,437 1,217
39 Unaffiliated 2,021 1,580 880 394 396 385 414 385
40 Industrial processes ! 1,126 1,159 288 292 29 290 289 289
41 Other 2 895 a2 592 103 106 95 125 9%
42 Other private services (table F.2, line 23) ....mvrmesscmmmmssssssnnsssssonnes 42,796| 47548 10676| 11,027 11,3271 11,893 12,320f 12,009
43 Affiliated services, 16,026| 17,610 4,073 4,130 4,227 4,368 4,600 4,415
44 U.S. parents’ payments 7,505 ,630 1,935 1,867 1,979 2,145 2,251 2,255
45 U.S. affiliates’ payments 8,521 8,980 2,138 2,263 2,248 2,223 2,349 2,160
46 Unaffiliated services 26,770 29,938 6,603 6,897 7,100 7,525 7,720 7,594
47 Education 1,041 1,131 262 269 276 279 285 291
48 Financial services 3,184 4,059 769 859 888 1,106 1,182 883
49 Insurance, net 4,387 4,817 1,047 1,064 1,139 1,195 1,232 1,251
50 Premiums paid 15473) 16,525 3877 3,947 4,046 4,119 4,168 4,192
51 Losses recovered 11,086} 11,708 2,830 2,884 2,907 2,924 2,936 2,941
52 Telecommunications 8,385 8576 2,066 2,089 2,076 2,137 2,157 2,205
53 Business, professional, and technical SErvices ........cueeesmmen 5,253 6,464 1,335 1,406 1,540 1,612 1,648 1,664
54 Other unaffiliated services3 4,520 4,891 1,122 1,210 1,180 1,196 1,215 1,299

Memoranda:

55 | Balance on goods (table F.2, line 64) -191,170| ~198,934] -52,4931 -48,190] -49,844) —47,188| -52,001| —49,901
56 | Balance on private services (line 1 minus line 28) 78,138| 834741 19667 21,370y 20,566} 20,958] 21,226 20,726
57 | Balance on goods and private services (lines 55 and 56) ... -113,032| 1154601 32,8261 -27,020] -29,2781 -26,230] -30,775| -29,175
2 Preliminary. ments and infemational organizations in the United States. Payments (imports) include mainly
” Revised. wages of foreign residents temporarily employed in the United States and Canadian and Mexican

1. Patented techniques, processes, and formulas and other intangible propery rights that are

used in goods production.

2 Gl;opyrights, trademarks, franchises, rights to broadcast live events, and other intangible prop-
erty rights.
rt%. %mer unaffiliated services receipts (exports) include mainly expenditures of foreign govern-
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commuters in U.S. border areas.

NoTe—The data in this table are from table 3 in “U.S. International Transactions, Fourth Quar-
ter and Year 1997” in the April 1998 issue of the SURVEY OF CURRENT BUSINESS, which presents
the most recent estimates from the balance of payments accounts.
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G. Investment Tables

Table G.1.—International Investment Position of the United States at Yearend, 1995 and 1996
[Millions of dollars]

Changes in position in 1996 (decrease ()}
Attributable to:
Line Type of investment ﬁ"gségo," Valuation adjustments Total ﬂ%%‘é‘}"
Capital o
flor\,r/s Price Exegtaenge Other
changes changes ! changes 2
(@ (b) {c) @) | (avbierd)
Net international investment position of the United States:
1 With direct investment positions at current cost (line 3 less line 24) ... | -687,702{ -195,111| 32,038 -22,195 2,446| -~182,8221 -870,524
2 With direct investment positions at market value (line 4 less line 25) -637,480 | ~195,111| 39,063| -46,339 8,564 -193,823] -831,303
U.S. assets abroad:

3 With direct investment positions at current cost (lines 5+10+15) ...... 3,272,731 3524441 121,367] -21,849] -3,964| 447,998 3,720,729

4 With direct investment positions at market value (lines 5¢10+16) ..... 3,700,432 352,444| 267,858| -45,567 9,373| 584,108| 4,284,540

5 U.S. official reserve assets 176,061 —6,668| 4581 4,073 ccverrerucree ~153221 160,739

6 Gold 101,279 { covrerscrrerenes 34,581 | corernreerecore -4,581 96,698

7 Special drawing rights 11,087 10,312

8 Reserve position in the International Monetary Fund ..........unssvsininnee 14,649 15,435

9 Foreign currencies 49,096 38,294
10 U.S. Government assets, other than official reserve assets .........co.eeesmswcscenr 81,897 82,554
1 U.S. credits and other long-term assets 4 79,958 80,754
12 Repayable in dollars 79,178 80,012
13 Other® 780 742
14 U.S. foreign cumency holdings and U.S. short-term assets .......ummmnees 1,939 1,800

U.S. private assets:
15 ith direct investment at current cost (lines 17+19+22+23) ........ccreeene 3,014773| 358,422] 1259481 —17,742]1 -3,965{ 462,663 3,477,436
16 With direct investment at market value (lines 18+19+22+23) ....coccrveeene 3,442,474 358422} 272,439| -41,460 9372| 598,773] 4,041,247
Direct investment abroad:
17 At current cost 884,290) 87,813 7375 -4726] -3,954 86,508 970,798
18 At market value 1,311,991 87,813 153,666 1,534,609
19 Foreign securities 1,054,352| 108,189 118,573 1,273,439
20 Bonds 3552841 49,403 806 397,972
21 Corporate stocks 699,068{ 58,786 117,767 875,467
2 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking 307982 64,234 369,055
CONcems.
23 U.S. claims reported by U.S. banks, not included elsewhere ... 768,1491 98,1861 ...cccceveurnn 864,144
Foreign assets in the United States:
24 ith direct investment at current cost (lines 26+33) 3,960,433} 547,555 89,329 346! -6410; 630,820 4,591,253
25 With direct investment at market value (lines 26+34) .... 4,337,912| 547,555| 228,795 772 8091 777,931| 5,115,843
26 Foreign official assets in the United States 678,451 122,354 805,149
27 U.S. Government securities 498,906] 115634 610,207
28 U.S. Treasury securities 471,508] 111,253 578,959
29 Other 27,398 4,381 31,248
30 Other U.S. Government liabilities 7 25,225 720 25,944
31 U.S. liabilities r?f?orted by U.S. banks, not included elsewhera ................. 107,394 4,722 112,116
32 Other foreign official assets 46,926 1,278 56,882
Other foreign assets:
33 With direct investment at current cost (lines 35+37+38+39+42+43) ..... 3,281,982} 425201 84,984 346 -6,409| 504,122 3,786,104
34 With direct investment at market value (lines 36+37+38+39+42+43) ... | 3,659,461 | 425201| 224,450 772 810| 651,233} 4,310,694
Direct investment in the United States:
35 At current cost 654,502 76,955 5,356 —426) -7,335 745501 729,052
36 At market value 1,031,981 76,955 144,8221 ... -116| 221,661 1,253,642
37 U.S. Treasury ‘securities 141,167 ,550
38 U.S.currency 17,3001 209,600
39 U.S. securities other than U.S. Treasury SECUNHES .........uuummmmmemcssssssscsens , : 225,950 | 1,225,487
40 Corporate and other bonds 534,116| 121,194 721 120,0281 654,144
41 Corporate stocks 4654211 12604| 93,318).. 1059221 571,343
42 U.S. liabifities to unaffiliated foreigners reported by U.S. nonbanking 232,891 31,786 ... 38,644 271,535
concemns.

43 U.S. liabilities reported by U.S. banks, not included elsewhere ... 813,369 97841 .... 6,511 819,880
7 Prefiminary. amounts of miscellaneous claims that have been settled through international agreements to be
r Revised. payable to the U.S. Govemment over periods in excess of 1 year. Excludes World Was | debts

1. Represents gains or losses on foreign-curmency-denominated assets due to their revaluation  that are not being serviced. o
at current exchange rates. 5. Includes indebtedness that the borrower may contractually, or at its option, repay with its

2. Includes changes in , statistical di ies, and other adjustments to the value  currency, with a third country's currency, or by delivery of materials or transfer of services.

of assets. " N i ! 6. Primarily U.S. Government fiabilites associated with miltary sales contracts and other trans-
3. Reflects changes in the value of the official gold stock due to fluctuations in the market  actions amanged with or thraugh foreign official agencies.

price of gold. NOTE~The data in this table are from table 1 in “International Investment Position of the Unit-
4, Aiso includes paid-in capital subscriptions to international financial institutions and outstanding  ed States in 1996” in the July 1997 issue of the SURVEY OF CURRENT BUSINESS.
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Table G.2—U.S. Direct Investment Abroad: Selected ltems, by Country and by Industry of Foreign Affiliate, 1994-96

[Millions of dollars]

Direct investment position on a Capital outflows (inflows {-)) Income
historical-cost basis
199 1995 1996 1994 1995 1996 1994 1995 199
All countries, all iNUSTFES .........ooowrmremossisissicssescrnns 640,320 717,554] 79%,494| 68272 85115 85560[ 68,597| 87,448| 95067
By country
Canada 78,018 85441 91,587 6,760 8,435 6,875 5873 8,812 8,642
Eurg;:;h o 320,135| 360,994 399,632) 28,785] 45292| 45274} 30468] 41,320( 46,183
ich:
France 28,204} 329501 34,000 2,586 5,726 5,221 1,296 2,728 3322
Germany 38,467| 442267 44,259 2217 4,373 955 3,107 4,783 4,286
Netherlands 29)658] 39,3441 44,667 6,331 8,420 7,140 5,081 6,890 7,991
United Kingdom 1213211 122,767 142,560 7177 4515 18,310 8,082) 11,384 13862
Latin Q:hnge;i'ca and Other Westem Hemisphere .......cucsccsens 115003 128,252 144,209] 19,0101 14,753 14299] 16299] 15221 17,404
ich:
Brazil 18,400 23706] 26,166 3517 4,899 3,064 4,756 3515 3,879
Mexico 16,69| 15980) 18,747 3674 2,955 2,747 2,497 1,369 2,931
Africa 5,606 6,383 7,568 332 873 1,221 1,395 1,861 1,963
Middle East 6,741 7,669 8,743 242 905 1,044 964 1,393 1,458
Asia avr;g'F,’,aciﬁc 11,373 125834 1404021 13,121 15,241 147521 13474] 185421 18,937
ich:
Australia 20217] 250037 28,769 32 6,450 3,789 2,382 3,402 2,979
Japan 36,624} 38406) 39,593 2,384 1,079 1,817 2,379 4,117 3,950
International 3,355 2,981 4352 2 -384 2,096 124 300 480
By industry
Petroleum 67,104 70,229| 75479 1,690 2437 6,144 7177 9,730] 11,960
Manufacturin?( 2114311 250,253 272,564 23,953| 42,531 28,5301 26,699| 35065| 34,975
Food and kindred products 295881 32439| 36,179 3,764 2,871 3,280 4,690. 4,728 4,684
Chemicals and allied products 49,1281 62,151 69,430 49921 18477 7,835 6,839 8,877 10,001
Primary and fabricated metals 10,017 12,032 13,603 819 1,935 5,009 896 1,365 1,004
Industrial machinery and equipment 26,781 33716| 35,020 2,010 5,286 2,016 2,177 4373 4579
Electronic and other electric equipment ... 19925| 25242 29519 2,867 4,995 4,513 3234 4,494 4,374
Transportation equipment 294201 33972| 33543 5,993 4,636 714 3,538 3,952 3429
Other manufacturing 46572 50,701 55,270 3,508 4,330 5,163 5324 7277 6,903
Wholesale trade 62,608 67,222 72,462 6,325 8,511 7,048 7,753 9,191 9,272
Banking 26,693) 28123 32,504 1,786 714 1,329 3,785 2,889 3,767
Finance (except banking), insurance, and real estate ................. 213175] 228,744 2572131 22,982 12,009] 28,985{ 18302| 23,757| 27,797
Services 26,734 32,763) 36,673 5,613 7,702 3,644 2,796 3815 3997
Other industries 32575) 40,213| 49,600 5,924 11,13 9,880 2,085 3,002 3,299

NOTE—In this table, unlike in the international transactions accourts, income and capital out-
flows are shown without a current-cost adjustment, and income is shown net of withhoiding taxes.

In addition, unlike in the international investment position, the direct investment position is valued ~ SURVEY OF CURRENT BUSINESS.

at historical cost.

Federal Reserve Bank of St. Louis

The data in this table are from tables 17 and 18 in “U.S. Direct Investment Abroad: Detait
for Historical-Cost Position and Related Capital and Income Flows, 1996” in the September 1997

June 1998
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International Data

Table G.3—Selected Financial and Operating Data for Nonbank Foreign Affiliates of U.S. Companies, by Country and by
Industry of Affiliate, 1995

Number of Miltions of dollars gl;gl'g% eosf
affliates Total assets Sales Net income {thousands)
All countries, all industries 21,318 2,815,141 2,140,438 124,675 1377.0
By country
Canada 2,023 246,242 231,081 8313 9181
Europe 10,435 1,567,904 1,176,126 63,083 30145
Of which:
France 1,226 135,906 124,457 4,303 4139
Germany 1,358 219,538 234,169 6,467 596.3
italy 757 59,468 68,550 2,315 198.7
Netherlands 999 139,078 112,182 11,492 138.8
Switzerland 505 132,464 60,128 7,203 50.6
United Kingdom 2,393 641,348 363,372 14,338 928.8
Latin e/rhn_e;,ica and Other Western Hemisphere 3,256 316,495 191,340 23,419 1,485.2
ich:
Brazil 400 48,477 44,536 5,073 2999
Mexico 823 59,115 61,122 4,732 7436
Africa 502 22,604 20,587 1,845 126.5
Middle East 338 30,231 21,703 2,899 734
Asngf and l;’,acuf ic 4,665 614,565 492,181 24,464 1,747.6
whic
Australia 855 81,055 63,056 2,944 2587
Japan 1,006 280,164 211,821 4979 4149
International 99 17,110 7,421 653 1.8
By industry
Petroleum 1,520 272,087 428,030 13,981 230.9
Manufacturing 8,023 779,339 984,868 63,795 4,376.6
Food and kindred products 764 99,571 113,166 7,064 554.4
Chemicals and allied products 1,942 180,964 189,096 15,695 591.9
Primary and fabricated metals 722 35,266 36,862 1,227 195.7
Industrial machinery and equipment 1,033 112,921 159,205 7,611 6294
Electronic and other electric equipment 855 71,483 95,395 6,443 846.0
Transportation equipment 469 124,721 218,333 4,406 6976
Other manufacturing 2,238 154,413 172,811 11,348 961.5
Wholesale rade 4,878 206,015 367,515 15,124 538.3
Finance (except banking), insurance, and real estate ... 2,742 1,229,643 108,441 30,507 191.0
Services 2,671 114,995 100,035 4,050 7798
Other industries 1,484 213,062 151,548 7219 1,260.4

NOTE-—~The data in this table are from “U.S. Mulunanonal Companies: Operations in 1995"

in the October 1997 SURVEY OF CURRENT BUSINESS.

Digitized for FRASER
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Table G.4—Foreign Direct Investment in the United States: Selected Items, by Country of Foreign Parent and by Industry of
Affiliate, 1994-96

{Millions of dollars]

Direct investment position on a Capital inflows (outflows (=) Income
historical-cost basis
1994 1995 1996 1994 1995 1996 1994 1995 1996
All countries, all industries ............ccncnncsnonees 496,539 | 560,850 | 630,045 46995} 69414 78828 | 21,286{ 32029 | 33,759
By country

Canada 41959 | 48258 53,845 4,960 7,080 5,670 2,996 3911 3,285
Eurgfpewh. ; 303,649 | 357,193 ] 410425| 28002 55300) 59809) 16,059 22975 25,806

ich:
France 33603 ] 38480 | 49,307 3,881 4500 | 10,928 —63 1,722 2,654
Germany 40345 | 49269 | 62,242 744 | 10229 16,283 2,256 1,908 2,097
Netherlands 67210 | 65806 | 73803{ -3174| -1,789 8,225 4,120 5212 6,294
United Kingdom 104867 | 126,177 | 142,607 8,076 | 20446 18,929 72321 11,006 9,220
Latigfmgi,ca and Other Western Hemispherg ......c..cocemuens 26070 | 25240 | 24627 47671 1,121 131 1,391 1,349 1,557
Brazil 629 751 591 -8 97 -89 88 91 34
Mexico 2,412 1,980 1,078 1,248 -470 447 2 81 -8
Africa 1,230 1,164 nr 4 -66 —440 -9 54 -113
Middle East 6,674 6,008 6,177 161 -298 585 54 209 1M
As%favllg.%aciﬁc 116,956 | 122,986 | 134,255 9,061 8519 | 13,104 805 3,531 3,084

ich:
Austrafia 8,080 7,833 9,747 1,101 504 2,129 268 112 3
Japan 102999 | 107,933 [ 118,116 6,238 6,59 11,930 985 3,405 3,106

By industry
Petroleum 32290 | 33888 42343 1,665 3,152 8,113 1,902 2,970 4,190
Manufacturin?( 189,459 | 213026 | 234323 | 19673 | 27849 29112 10,788 15886 17,262
Food and kindred products 21,411 26898 | 28089 | 1,375 5,59 2,439 2,134 1,709 ¢

Chemicals and allied products 66,028 | 71367 | 74810 10820{ 11,306 6,880 4,643 6,202 6,247
Primary and fabricated metals 14320 | 14,085 18,727 1,982 312 5,280 216 1,273 1,060
Machinery 35196 | 37,638 37,09 3,826 3,986 =35 1,165 2,316 1,739
Other manufacturing 52,504 1| 63,037 | 75604 4419 6,648 | 14548 3,063 4,386 6,436
Wholesale frade 63792 | 66393 77,937 5,785 6,453 9,799 2,611 3,863 3548
Retail trade 11857 | 12,743 | 15,008 1,532 1,207 2,140 399 544 496
Depository institutions 27,139 | 340761 31,903 3,800 6,566 562 2,837 4,725 2,626
Finance, except depository iNSHUHONS ......c.vverevurissiseoneersssrssnsens 41,000 | 62,369 70,185 3,652 16,681 7,775 831 697 714
Insurance 38833 | 50975| 59,566 2,759 4,114 7,739 2,237 1,913 3,048
Real estate 31613 | 29704 | 30,118 259 -880 388 -680 ~623 62
Services 37,045 ) 32887 38945 2,303 1,946 8,618 =345 212 39%
Other industries 23511 24788 | 29,716 5,570 2,326 4,583 705 1,841 1,418

NOTE~In this table, unlike in the international transactions accounts, income and capital inflows
are shown without a current-cost adjustment, and income is Shown net of withholding taxes. In
addition, unlike in the intemational investment position, the direct investment position is valued  September 1997 SURVEY OF CURRENT BUSINESS.

at historical cost.

Federal Reserve Bank of St. Louis

The data in this table are from tables 16 and 17 in “Foreign Direct Investment in the United
States: Detail for Historical-Cost Position and Related Capital and Income Flows, 1996” in the

June 1908
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Table G.5—Selected Financial and Operating Data of Nonbank U.S. Affiliates of Foreign Companies, by Country of Ultimate
Beneficial Owner and by Industry of Affiliate, 1996

Millions of dollars Millions of dollars
us. u.s.
Number of Thousands of
" exports of | im ons of
affiiates |yota) assets| Sales | Netincome | Gross | employees p
shi p Yy red
iiates iates
All countries, all induStries ..o 12,626 2,613,985) 1,596,022 21,110 339,485 49775 136,588 252,990
By country

Canada 1,289 263,862 121,650 5,035 30,026 6186 5,658 14,123
Euf&p;h - 5411| 1,507,678 881,931 15,885 218,174 3,1039 63,104 86,533

ich:
France 667 274,775 127,434 3,120 32,684 411.8 18,386 12,888
Germany 1,328 249,891 168,151 3,09 40,467 6102 13,493 28,304
Netherlands 397 180,292 111,395 2,785 29,299 3788 4,468 8,969
Switzerland 623 275,890 96,026 310 19,461 306.2 6,457 7,550
United Kingdom 1,203 413,966 277,026 5,850 73,960 9726 12,354 13,267
Latgf At;:grica and Other Western Hemisphere 1,088 57,482 53,767 147 12,699 1554 5,725 10,621

which:
Brazil 78 10,652 4,462 160 283 45 1,192 1,241
Mexico 275 S 7,982 543 1,439 35.8 688 2248
Africa 74 11,708 10,605 733 2,555 227 5§22, 560
Middle East 430 26,501 21,024 -258 5,292 61.8 607 5,481
Asi(a),axg’bli,aciﬁc 4,249 635,683 487,580 -3,370 65,469 9729 60,077 134,416
Austraiia i 44617 23,013 243 5,539 774 1,268 1,375
Japan 3240 549,408 418,320 2,271 54,560 7764 52,655 117,433
United States 85 11,071 19,466 2,938 5,270 422 894 1,255

By industry

Petroleum 236 114,735 152,832 5,586 32,733 111.8 9,984 21,080
Manutacturing 2,950 578,886 552,023 7,153 156,354 22136 58,821 78,531
Food and kindred products 257 58,624 49,562 3,591 11,783 2054 2,848 3379
Chemicals and alfied products . 338 180,996 134,451 5491 42,095 409.8 15,656 14,254
Primary and fabricated metals . 407 60,804 62,902 1,010 16,079 2333 ,066 7,390
Machinery 736 95,234 124,066 737 31,863 536.8 20,575 28,733
Other manufacturing 1,212 183,228 181,042 2,738 54534 8284 15,677 24,776
Wholesale trade 2,230 233,829 466,700 2,839 41,973 4886 62,792 147,958
Retail trade 352 50,063 94,028 377 24,544 821.0 1,507 3,408
Finance, except depository INSHIUONS ............rcermseseensosresses 907 705,181 58,230 64 6,001 493 15 2
Insurance 161 575,947 89,625 5,306 10,658 152.0 0 0
Real estate 3,507 100,549, 13,903 1,718 4,984 271 7 1
Services 1,283 105,297 56,247 3,402 21,840 633.8 738 1,173
Other industries 1,000 149,497 112,434 4,907 40,398 480.3 2,725 818

D Suppressed to avoid disclosure of data of individual companies.

NOTE—~The data in this table are from tables At and A2 in Foreign
United States: Operations of U.S. Afiiliates of Foreign Companies,
{forthcoming).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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H. International Perspectives

Quarterly data in this table are shown in the middle month of the quarter.

Table H.1.—International Perspectives

1997 1998
1996 1997
i Feb. J Mar. I Apr. I May I June | July I Aug. f Sept. | Oct. [ Nov. | Dec. Jan. ' Feb. [ Mar.
Exchange rates per U.S. dollar (not seasonally adjusted)
Canada (Can.$/US$) ... 1.3725| 1.3638] 1.3566| 1.3725| 1.3942} 1.3804| 1.3843| 1.3775| 1.3872| 1.3872| 1.3869| 1.4128| 1.4271{ 1.4409| 1.4334| 1.4166
France (FFrAUS$) ... 49864| 51158} 5.6536| 5.7154| 57672} 5.7482] 5.8293| 6.0511| 6.2010| 6.0031| 5.8954| 5.8001| 5.9542| 6.0832{ 6.0744] 6.1257
Germany (DMAUS$) 1.4321] 150491 1.6747| 1.6946] 1.7119] 1.7048] 172771 1.7939| 1.8400| 1.78621 1.7575| 1.7323| 1.7788{ 1.8165| 1.8123] 1.8272
ltaly {LUS¢) ... 16.2045) 15.4276} 16.5500| 16.91211] 16.9452| 16.8433 | 16.9454 | 17.4591 | 17.9712| 17.4322{ 17.2109] 16.9708 | 17.4386 | 17.8787 | 17.8828 | 17.9907
Japan (¥USg¢) ..... 9396) 1.0878| 1.2206] 1.2277| 1.2564| 1.1919| 1.1429| 1.1538| 1.1793| 1.2089| 1.2106{ 1.2538| 1.2973; 1.2955{ 1.2585] 1.2908
Mexico (Peso/USS) . 644671 7.6004| 7.8023| 7.9562| 7.9059| 7.9037| 7.9498| 7.8679| 7.7818| 7.7809{ 7.8708| 827161 8.1271; 8.2272] 8.5021| 8.5681
United Kingdom (US$/£) 1.5785| 1.5607| 1.6285§ 1.6096| 1.6293| 1.6322| 1.6443| 1.6694} 1.6035] 1.6013] 1.6330; 1.6889] 1.6597} 1.6350} 1.6408| 1.6619
Addendum: !
Exchange value of the U.S. doflar? ... | 84.25] 87.34| 9452f 9560 96.39| 95.29) 0542| 0748 99.96] 9829 97.07| 96.37| 98.82| 10052 99.93| 100.47
Unempleyment rates (percent, seasonally adjusted)
Canada 97 92 9.7 93 95 9.4 9.1 9.0 9.0 9.0 9.1
France 123 125 125 125 125 12.5 126 125 125 125 12.5
Germany 10.4 115 112 11.2 1.2 114 1.4 115 1.6 11.7 11.8
Italy 12.1 123 12.2 | corrrrevnesees { orsmserrresnes 124 ' 12.1
Japan 34 34 33 32 33 36 35 3.4 34 34 34
Mexico 5.5 37 4.1 42 4.1 39 35 38 35 33 33
United KinGdom .......cesesresmimmsorsscsrsenss 75 5.6 6.2 6.1 59 58 57 55 5.4 53 5.2
Addendum;
United SALES ..coouvmummmessecesmmessesssssssenss 561 54 5.3 5.2 5.0 48 5.0 49 49 49 48 46 47 47 46 47
Consumer prices {seasonally adjusted, 1990=100)
Canada 1135 1153 114.9) 115.2 115.2 11563 1165 1155] 1157 1156 115.7 1155 1164| 116.0 11641 116.2
France 1138 1162 1149] 1150 115.0] 11562 1162| 1150 115.3 1155 1155 115.7 1157] 1153 115.7 115.9
Germany (1991=100) ....cocrvrreemrsnsersnseens 116.5 1186 1181 11791 1179] 1184 1186 119.2 1193 119.0 118.9 118.8 119.1 119.1 1194 119.2
Italy 133.2] 136.0| 1351 1354| 1356) 1360| 1360} 136.0{ 1361 1362 1366f 137.1| 13711 1375( 137.9] 1383
Japan 107.4] 109.0( 1076 1075 109.1} 10301 1093| 1093{ 1095{ 109.7( 1099 1097 1096} 1096| 109.71 '109.9
Mexico 301.7] 93640| 93476| 3520| 3558| 3590 3622 3653] 368.6] 3732| 376.2| 3B04| 3857 3949| 401.0] 4057
United KINGAOM ..cvveerrvecsmsncnsionssneesesesensens 1211 1249 1229 1232) 1239) 1244 1249 12491 1257 1263| 126.5| 1265| 1269( 1265| 127.1] 1275
Addendum:
United StAES ...vvommerreesesreemenssmmssesssasenes 12001 1229 1223| 1225] 12251 1225| 1228| 1229] 1231 1235| 1237| 1238 1239 1239 1240} 1240
Real gross domestic product (percent change from preceding quarter, seasonally adjusted at annual rates)
Canada 1.2 38 47 39 3.0
France 1.6 23 8 35 3.0
Germany 14 23 1.5 29 1.1
Italy 6 1.5 0 29 8
Japan 3.9 9 8.3 32 -7
Mexico 5.2 70 64 49 -1.7
United Kingdom 22 33 33 3.1 1.3
Addendum;
United SALES ...vcecureerseessmmanssssmsssessnmensce 28 38 F:X: ] (RO SURTN 33 3.1 R [P B X7 B—

See footnotes at the end of the table.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



International Data

D-63

June 1998 SURVEY OF CURRENT BUSINESS
Table H.1.—International Perspectives—Continued
' 1997 . 1998
1996 | 1997
Feb. | Mar. | Apr. | May ] June | July ] Aug. | Sept. | Oct. | Nov. | Dec. | Jan. J Feb. [Mar‘
Short-termi, 3-month,ﬂihterest rates {percent, not seasonally adjusted)
Canada 443] 353] 3.10{ 320 34i| 329 322| 351} 363] 3.60). 3.76] 399 4581 462 4.96| 485
France 394| 346] 333| 336 340] 348] 343] 3.39] 343] 341} 359 369) 369| 362f 357| 357
Germany 331] 333] 319] 326| 323] 3.47{ 3.44| 314| 326| 331] 358f 374f 374| 357| 351 352
ltaly 8821 6.88| 73| 743 713] 683 688] 6.83| 687| 667 665f 649] 6.08] 609 6.3 562
Japan 59 60 551 .56 56 58 81 67 59 .56 .53 .55 89 950 1.0 ],
Mexico 32911 21261 21.96) 22.32| 2237} 2059| 21.40] 19.40] 20.45) 20.51| 19.91( 22.01] 19.88] 19.37| 19.63| 20.76
United Kingdom 602! 683) 619{ 6201 637 645] 666] 695] 745} 720) 725| 754 762| 748| 745! 748
Addendum: .
United States 551] 502| 500| 514] 547 5.13f 492] 507] 513] 497] 495| 515 5.6 509 511 508
Long-term interest rates, government bond yields (percent, not seasonally adjusted)
Canada 754} 647| 674 692| 7091 690{ 663] 630 630] 649 594| 576] 585] 558| 560| 564
France 6511 567] 539| 580 593; 596 567{ 650| 565| 555| 580) 566] 545| 526| 51| 504
Germany 6.10{ 550] 540! 560{ 570f 560| 560} 540] 550] 550| 550| 550] 530] 510] 490 4.9
ltaly 885( 655 693] 755( 7.37| 7.02] 682] 638] 653] 6.10] 590] 581] 544 521]| 515 492
‘hjde 3 298| 211 240{ 227 236y 255) 237] 2142) 201} 1.88) 162] 1.73] 166| 1.77] 166| 1.58
Xico
United Kingdom 782 704} 720 746| 765| 716y 7.43| 7.04f 708} 680} 650 661 636 6.08] 603 59
Addendum;.
United States 644 635| 642| 669) 689 671] 649 622 630) 621| 603] 58| 581 554 557 565
Share price indices {not seasonally adjusted, 1990=100)
Canada 1540 189.0]  180.0( 171.01 175.0| 187.0{ 1880} 201.0| 19301 206.0] 200.0| 190.0] 196.0| 196.0| 207.0{ 221.0
France 118.0| 152.0] 1450( 148.0( 145.0| 149.0{ 1510 161.0f 161.0| 160.0] 159.0| 151.0] 157.0] 163.0] 175.0] 195.0
1156| 158.4| 138.9| 1458| 145.7| 15441 1602 1748 176.4| 17021 171.5] 1615f 171.2]| 176.7] 1882 201.1
ltaly 9601 131.0] 119.0 1140| 116.0] 1190} 123.0{ 1380 139.0) 145.0| 149.0f 145.0] 154.0] 175.0f 189.0| 214.0
Japan 740 640] 640| 630] 630f 680 700} 700] 680} 650| 620} 570/ 550| 56.0| 58.0] 580
Mexico 5548 7792| 673.7f 6574 6589( 696.1| 781.9] 8889 8153} 933.4| 8152] 8725| 917.2| 801.4| 839.2! 8798
United Kingdom 167.0{ 189.01 179.0{ 1820( 179.0| 1850| 186.0| 190.0{ 194.0} 198.0| 203.0] 194.0| 200.0| 205.0| 216.0] 226.0
Addendum:
United States 195.0( 249.0] 2280( 227.0( 219.0| 236.0{ 2490} 262.0| 262.0| 2670} 272.0| 268.0| 275.0| 275.0] 290.0{ 306.0.

1. Index of weighted averag,e exchange value of U.S. dollar against currencies of other G-10 countries. March
6 global trade of each of the 10 countries. Series revised as of August 1978. For
description and back data, see: “Index of the weighted-average exchange ‘value of the U.S. dollar: Revision” on

1973=100. Weights are 1972~
page 700 of the August 1978 Federal Reserve Bulletin.

Digitized for FRASER
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duced with permission of the OE

NOTE—AW exchange rates are from the Board of Governors of the Federal Reserve System. U.S. interest rates,
unemployment rates, and GDP growth rates are from the Federal Reserve, the Bureau of Labor Stalistics, and
BEA, respectively. All other data (including U.S. consumer

prices and U.S, share prices, both of which have been
rebased to 1990 to facilitate oom&a)rison) are © OECD, April 1998, OECD Main Economic Indicators and are repro-
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I. Charts
THE U.S.IN THE INTERNATIONAL ECONOMY

COMPONENTS OF CURRENT ACCOUNT BALANCE
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Regional Data

J. State and Regional Tables

The tables in this section include the most recent estimates of State personal income and gross state product.
The sources of these estimates are noted. '

The quarterly and annual State personal income estimates and the gross state product estimates are
available on diskettes or cp-roM. For information on personal income, E-mail reis.remd@bea.doc.gov; write
to the Regional Economic Information System, BE-55, Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, pc 20230; or call 202-606-5360. For information on gross state product, E-mail
gspread@bea.doc.gov; write to the Regional Economic Analysis Division, Be-61, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, pc 20230; or call 202-606—5340.

Table J.1.—Quarterly Personal income for States and Regions

Millions of dolfars Percent change!
Area name 1995 19% 1997 1006 | 19974 | 1eera- | 1907
I I i v I I " v ! 0 " o | 19974 | 987N | a8eTdl | 1897V
s T — 6,040,250 | 6,102,128 | 6,166,444 | 6,242,690 | 6,344,988 | 6,446,115 | 6,526,158 | 6,602,863 | 6,723,734 6,805,778 | 6,883,976 | 6,990,823 18 12 1 16
New England ... 367472| 371.338| 375.980| 380,053| 365,795 869569| 395684| 403,796 a0s187| 412742| 419084 24 11 11 15
Cannedticut .. 105.960| 106996 | 108293| 109,680 111,186 112010] 113.754] 1i6.es2| 117.974| 118809] 120,860 25 11 7 17
Maine 24963 2498s] 25272| 25588| 25970 ‘26261 2eest| 270e4| 273ea| 27aes| o720 16 10 5 13
Massachisetis 171018 173444| 175714] 177243 180,294 | 182374 185460| 189284 1917194 | 193855| 187053 21 10 14 16
New Hampshis 23837} 20518| 295761 a0038| 230485| 20828| 31242| Sress| 32129| a2eer| za0s| s 14 15 21 6
Rhode sland . 23105 23505] 23709 238%0| 23944 24950 24370| 24735 25078 25320 25493} 25856 14 10 7 14
Vermont 12420 12508 T2e37| 12813 30t4| 13%67] tamz| tame4| 3ser| 1373{ 13sii| 1387 15 11 5 13
Mideast 1184607 | 1190810 1208048 11215160 | 1206203 | 1282382 1262579 | 1280273 | 1301621 1311797 | 137,32 | 1,46025 17 8 12 14
Delaware 18476| ' 18586 [ ~ 18853] ' 19.190| 19646 19838 20257| ~20,658] 20,879 20793 ~21:453| ~ 21,804 11 -4 32 16
T —— 17953| 18017| 1i8002| 18068| 18308| 18.231| 18518| 18655| 718765| 18764| 71918] 19210 6 0 19 5
122154 133215 1308791 1350001 137,463 139,238 140788| 142701| 145396 | 146623| 148:282| 150008 19 8 11 12
New Jersey .................................................. 235237| 237700| 239500( 241671 245793| 249200| 251390| 254333| 259356 260.360| 254)085] 268,087 20 4 14 15
New York 499539] 503400| 506.656| 511988 521.731| 527.781| 530585| 530518 548633| 553639] 560270( 568495 17 3 12 15
Pennsy 281248 283801| 286159 289342 293291 | 2981104 301,041| 304407| 308593| 311618| 314333| 31g4r2 14 10 8 14
Great Lakes 1010960 | 1016361 1025145 1038069 | 1080235 | 1,067,370 | 1980301 | 10606501 1,106608 | 1,119.933 | 1128289 | 1,43627 16 12 7 19
Hinois 208069 | 299.717| 302382| ‘306.672| 312076| 316,097 | 320182) ‘304047 '328.829| 333.983| 236,897 | ‘42244 15 16 9 16
Indiana s | oam| Deca| el aem| 10| 1s00s| 1aseo| eorm| 1ivaa| masie| ieags 11 13 5 19
Michigan 27670] 227552| 209)853| 232821 234392 238969 | 241.018| 240695| 2461653| 248418| 248952] 255246 16 7 2 25
Ohio 247428] 249879| 252119| 255173 2577163| 261247| 2641843 265927 270865| 273833 276630| 282139 19 11 10 20
Wisconsin 192935| 114034) 115.008| 116.448) 117971] 119717 121367] 122421) 124217| 125888| 127195] 128811 15 13 10 13
Plains 397,161] 401451| 405,000] 411,800 422960| 430,169 | 435915| 440337 asa23| 4so456] 4s4792{ 451,043 9 14 10 14
lowa 56245 50658 59975 60355| 62423| 63291| 64116 64558| 64919| 85812 66002| 66759 6 14 4 10
Kansas 55483| sse1| seas0| s7063| seese| 59313 eoos2| 60607| 6i7e2| 62983) easi1| 64707 20 18 11 17
Minnesota 100163 110296] 111254 113325| 1163381 118861 120788 | 121,864 122984 | 124.922| 126178| 128146 9 16 10 16
Missouri 114508| 116252] 117510 118/867| 120825] 122.706| 124025| 125:565| 127578| 128705 130410 132231 16 9 11 16
34302 34p44| 35204 5956| 36982] 7663 38067 a8808| 38B17| 39237| 39634 29,965 0 13 8 8
North Dakota . 1e| 1ea| ter1| 121a1]| 128er| iad01] 13345 1333s| 1o.ees| 12905 i3138| 1323 s 17 18 7
South Dakota o1 1a731| 13gse| 14086| 14202| 14880( 15:235] 15492 15608| 15436 15842 18030] is002{ 11 28 12 -2
Southeast 1318860 | 1331076 | 1346874 | 1,366,190 | 1384330 | 1409214 1426240 | 144356 | 147010 1,487,453 | 1504723 | 1,528018 19 141 12 15
Alabama 80,863 81,660 82,513 83,195 84,107 85,642 87,483 88,794 89, 59 91,425 15 9 T 13
Ark 44,029 44,661 45,249 46,105 46,328 47,486 47 967 48,367 48,605 49, 31 7 49 578 50,134 5 15 5 1.1
Florida 321913| 325849| 200253| asaso7| 341767| 46:884| 351655 355314| 362233| 3eeaes| ar2711| a7BssR 19 13 16 16
Georgia 154384 156.073| 158686 162061| 164035| 168,043| 170774 172724| 176561 178500 180844{ 184,604 22 13 13 21
Kentucky 7iar9| 72329) 72917| 730s2| 74908| 76359| 77613| 7sues| 79421| 80329| ‘soges| e2i7s 16 11 3 15
Lovisiana siosg| avs10] @2ep| eposo| 83| ss242| seni7| ee9t2| ss4e4| s9s73| sowia] s 18 13 9 12
Mississippi o1 dapas| aseei| 45289) 45 46608 47451 48070| as2ri| 49020{ 49723| s01a2| soees 16 14 3 13
North Carolina 148915 23 12 7 18
South Carolina ... 18 1.1 1.2 12
Te 20 11 1.1 15
Virginia 22 s 18 18
WESE VIrgINIa ccococcrmsmmmrmmmssemssssssssssssssssssassn 1.0 9 7 18
Southwest 560,332| 575996| 584,172| 592542 603416| 613,81| 623216| 630,148 ea7,175| e57,362] e70.259] see0.401 27 16 2 15
Arizona 85355| 86456| 88342| 80956| 92246) 93867| 95629) 96,667 99158] 100800 102684| 104,834 26 17 19 21
NEW MEXICO oo a0202| aos41| aroosl avass| arvet| a2102| 32365 22553| aa2i5| 33782| 34043] 34485 20 17 3 13
OKahoma 80309 o61038| 61590l 62380| eaies| maos4| 65022 esse2| e7o82| 67saa] esaisl e9ss 28 8 7 14
Texas 392466] 397.064] 403228) 408,381 416243| 422958] 430200 435345| 447519] 454936| 4s5214| 471788 28 17 23 14
ROCKY MOUNLAIN .o 172959 174619| 177,461 180763) 183516| 167099 1s0028{ 192,116! 195,748 19mg2| 202815| 208447 19 16 20 11
Colorado 90017| ‘90798| ‘92438] ‘93es2| 95758| 97s04| 99.179| 100466| 102484 104303] 106)642{ 107770 20 18 22 11
{daho 21040 221211 22a38| 20960} 23111 23563 23798| 23897| 24240| 24568) 25002 25292 14 13 19 10
Montana 15906| 16042 1626 16447| ‘16584| 16810| 17011| 17199 r2ey| 17s00{ 17720| 17984 4 14 13 15
Utah 35211] 35692 36282| aza7e| 37888| 38883| 390601 400s9| 41042{ 41675 42477| 430004 25 15 19 15
Wyoming 9886] 9066 10057 10199| 10175] 10240 70439| 10495| 10721| +t0}818| 10945 100977 21 3 12 3
Far West 1,028,665 | 1,040.352 | 1,052,513 | 1,062,166 | 1,084,236 | 1,100,895 { 1,116,309 { 1,131,498 | 1,153,872 | 1,172,007 { 1,183,013 1,201,518 20 16 9 16
Meska 14521 | 14513 | 14599 | 14540 14799| ~14811[ 14921]  14990] 15188 | ' 15422| ~ 15437| ~ 15628 13 15 1 12
Calforria 753101] 760910| 7689.130| 775349 791319| s03049| 813415 824940| 840203] es3423| esi1z5| s74e7 19 16 9 16
Hawai 29363| 20855 29638| 20713| '20905| 30es2| a0171| 0159 soes{ a0808| 30988| a, 14 8 6 7
Nevada 35005| 37505] 38a37| 00a1| 40283 4im3| a2213] agosa| asods| ads08] wmeer| s 23 17 4 19
Oregon 67208{ 60220| 69377| 70.834| 71919] 73282| 7421| 75661 77508| 78426| 79703| 0822 25 12 16 14
BSHINGION o — 127408] 129549] 131453] 132789 136011) 138388| 140968| 142695| 146396 149.140| 150762] 153,357 28 19 11 17

1. Percent changes are expressed at quarterly rates and are calculated from seasonally adjusted unrounded data. ::)rﬁoad temposg% by private U.S. firms. It can also differ from the NIPA estimate because of different data sources
revision ules.

NoTe—~The personal income level shown for the United States is derived as the sum of the State estimates.
Source: Table 4 in “Personal income and Per Capita Personal Income by State and Region, 1997” in the Ma;
It differs from the national income and product accounts {NIPA) estimate of personal income because, by definition, 1998 issue of the SURVEY OF CURRENT BUSINESS, 2pi by leg y

it omits the eamings of Federal civilian and military personnel stationed ad and of U.S, residents emp!oyed
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D-66 e« Regional Data SURVEY OF CURRENT BUSINESS June 1998

Table J.2.¥Annua| Personal Income and Disposable Personal Income for States and Regions

Personal income Disposable personal income
Area name Millions of dollars Percent change ! Miltions of dollars Percent change!

1995 1996 1997 1995-96 | 1996-97 1995 1996 1997 1995-96 | 1996-97

United States 6,137,878 | 6,480,031 6,851,080 56 5.7| 5343,659| 5,594,105) 5,863,470 47 438
New England 369,201| 387,775{ 410,952 5.0 6.0] 314558| 326329) 342,388 k¥ 49
Connecticut . 106506| 111658 118574 48 6.2 89,242 92,137 96,782 32 50
Maine 5 24,963 26,118 27422 46 5.0 22,096 22,957 23917 39 42
Massachusetts 172,103] 181,393] 1923847 54 631 1452001 151,037 158,997 40 53
New Hampshire 29,492 31,081 32,891 5.3 5.9 26,203 27,343 28,659 43 48
Rhode Island 23,543 24,325 25438 33 46 20,685 21,240 22,017 27 37
Vermont 12,595 13,222 13,783 50 42 11,132 11,617 12,016 44 34
Mideast 1,199,406 | 1,257,869 | 1,321,696 49 5.1] 1,028,840 1,070,096 1,115,016 40 42
Delaware 18,776 20,100 21,232 70 5.6 16,093 17,074 17,873 6.1 47
District of Columbia 18,010 18,428 18,964 23 28 15,393 15,748 16,066 23 20
Maryland 133562 1400481 147577 49 54| 1144341 119,119) 124230 4.1 43
New Jersey 238527| 250,1791 262,960 49 511 204777| 212327} 220,828 37 40
New York 505371 520,904] 557,759 49 53| 429079| 446280] 466,370 40 45
Pennsylvani 2651601 2992111 313204 49 47| 249084] 259549| 269,650 42 39
Great Lakes 1,022,6341 1,071,809| 1,126,114 48 511 884624] 919661 957,664 40 41
Hlinois 301,710 318,100| 3354 54 55] 260022] 271651 283,780 45] 45
Indiana 125,687 131,906] 138415 49 491 1090287 113599 118,254 42 4.1
Michigan 20474 239.269) 249817 43 441 1990s6f 205968] 213011 35 34
Ohio 251,150 262,245] 275,867 44 52} 218044 22597] 235951 38 44
Wisconsin 114613] 120369] 126,528 50 5.1 98474 102486] 106,669 4.1 41
Plains 404076| 4323451 452,626 70 47| 351,388 373,194] 386,731 6.2 36
lowa 59,158 63,507 65,896 75 36 51,975 55,601 57,087 70 27
Kansas 56,239 59,663 63,261 6.1 6.0 49,022 51,560 54,178 52 51
Minnesota 111,009] 119463} 125557 78 5.1 94,060 99,991 04, 6.3 41
Missouri 116,758] 123280) 129,656 56 521 10232 1074871 111,855 50 41

N 35,056 37,879 39,438 8.1 4.1 30,757 33,002 339N 73 29
North Dakota 11,867 13,160 12,981 109 -13 804 11,748 11431 108 =27
South Dakota ... 13987 15,304 15,827 94 34 12,649 13,805 14,165 9.1 26
South : 1,339,925 1,416,237 1,497,648 57 5.7 1,182,074| 1,240,703} 1,301,418 50 49
Alabama 82,058 85,982 90,021 438 4.7 73,034 76,11 79,188 42 40
Ak 45,011 47,537 49,409 56 39 40,114 42,297 43,6565 54 32
Florida 328,1351 348905| 370,080 63 61| 289,784 3051 ,834 53 5.1
Georgia 157,801 168894] 180125 70 6.6] 137627] 145913] 154,366 6.0 53
Kentucky 72,680 76,761 80,728 56 52 63,871 67, 0,027 50 44
Louisiana 82,237 85,552 89,993 4.0 52 74,091 76,597 ,005 34 44
Mississippi 45,048 47,603 49,891 57 4.8 k 43,288 45,141 55 43
North Carolina 1625991 162580] 173339 85 6.61 1330071 140986} 149242 60 59
South Carofina 70,255 73,955 78,043 53 55 65,103 48 48
Tennessee 11,7741 116934) 123563 48 57] 100379] 104319} 109456 39 49
Virginia 160,303 168,357) 178,035 f 5.0 57| 138288) 144248] 150,760 43 45
West Virginia 32,023 33,178 34,422 38 37 28,689 29,5 30,51 30 32
Southwest §80,2611 617,490 663,799 64 75| 518,110 546973] 583474 56 6.7
Arizona 87,527 94,607| 101,869 81 17 76,39 82,521 88,115 73 68
New Mexico 30,768 32,19 33,881 46 52 27.4% 28,639 29,971 42 47
Oklah 61,331 64,5011 68,185 52 5.7 54,397 56,818 59,729 45 541
Texas 400,635( 426,187 459,864 6.4 79] 3593227 378,994 ,65¢ 55 70
Rocky Mountain 176451 188,190 200,636 6.7 6.6] 152,757) 161,495] 170,582 87 56
Colorado : 91,734 982271 105300 71 72 78,794 83,492 88,562 6.0 6.1
ldaho 22,364 23592 24,783 55 50 19,585 20,546 21,406 49 42
Montana 16,160 16,901 17,616 46 4.2 14,262 14,797 15,348 38 37
Utah 36,165 39,108 42,072 8.1 76 31,238 33,541 35,767 74 6.6
Wyoming 10,027 10,362 10,865 33 49 8,877 9,119 9,499 27 42
Far West ... 1,045924] 1,108234] 1,177,608 60 63] 911,309| 955658} 1,006,197 49 53
Alaska 14,568 14,880 15,419 2.1 36 12,660 12,848 13,226 15 29
California 764,617] 68081801 857,355 57 81} 665792| 695973} 731,649 45 51
Hawaii 29,592 30,072 30,892 16 27 25,916 26,119 26,736 8 24
Nevada 37,947 41,718 44,924 99 7.7 32,866 35,734 38,135 87 87
Oregont 68,880 73,871 79,120 72 7.1 58,952 62,781 66,547 65 6.0
Washington 130,320 139,516) 149,899 74 741 115124 122,199] 129904 6.1 6.3

1. Percent changes are calculated from unrounded data. stationed abroad and of U.S. residents empioyed abroad -temporarily by private U.S. fims, & can

NovE—The personal income level shown for the United States is derived as the sum of the  also differ from the NIPA estimate because of different data sources and revision schedules.
State estimates, It differs from the national income and product accounts (NIPA) estimate of per- Source: Tables 1 and 2 in “Personal Income. and Per Capita Personal Income by State and
sonal income because, by definition, it omits the earnings of Federal civilian and military personnel  Region, 1997" in the May 1998 issue of the SURVEY. !
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Table J.3—Per Capita Personal Income and Per Capita Disposable Personal Income for States and Regions, 1995-97

Per capita personal income ! Per capita disposable personal income !
Area name - . Dollars Rank in U.S. Dollars Rank in U.S.
1995 1996 1997 1997 1995 1996 1997 1997
United. States ..... ; 3 23,359 24,436 25,5981 ..o 20,337 21,096 21,908 | oo
New England 27,800 29,009 <113 4 1 i —— 23,686 24,488
Connecticut : 32,603 34,174 36,263 1 27,318 28,200
Maine 20,227 21,087 22,078 3 17,904 18,535
Massachusetts . 28,397 29,808 31,524 3 23,958 24,820
New Hampshire . ; 25,726 28,772 28,047 8 22,857 23,567
Rhode Island ; 23,783 24,613 25,760 17 20,897 21492
Vermont 21,609 22545 23401 30 19,099 19,808
Mideast 26,988 28,267 29,658 23,150 24,048
D 26,235 27,782 X ! 23,600
District of Columbia . 32,609 4,172 35,852 27,871 29,202
Maryland .. 3 26,567 27,676 28,969 22,762 " 23,540
New Jersey . 29,982 31,265 32,654 ,739 26
New York : 27,850 29,221 30,752 23,646 24,610
Pennsylvania 23673 24,851 26,058 20,676 21,557
Great Lakes : . 23,518 24,521 P13 ) 20,344 21,038
liinois ; 25,580 26,855 28,202 7 22,046 22933
Indiana 21,716 22,633 23,604 29 18,837 19,492
Michigan 23,767 24,588 25,560 18 20,616 21,166
Ohio 22,560 23493 24,661 21 19,586 20242 21,093 21
Wisconsin . 22,416 23,390 24475 22 19,259 19,915 20,634 25
Plains N 22,015 23,410 P I ¥ [ 19,145 20,207 20,825 | ..ooovvirninscrnns
lowa . 20,826 22,330 23,102 32 18,208 19,522 20,014 33
Kansas . 21,886 23133 24,379 24 19,077 19,991 20,879 2
24,097 25,699 26,797 10 20418 21,510 22,205 17
Missouri } . 21,927 22,984 24,001 2% 19,216 20,040 20,706 24
Nebrash 3 21,424 2,975 23,803 27 18,797 20,017 20,503 28
North Dakota . 18,504 20479 20271 45 16,534 18,282 17,837 43
South Dakota ; 19,032 20,749 21,447 a7 17,211 18,717 19,195 37
Southeast " 21,094 2202 X117 E— 18,609 19,206 19,9981 ooorrererrenee
Alabama 19,254 20,056 20,842 38 17,136 17,763 18,334 39
Arkansas . 3 18,144 18,967 19,585 48 16,170 16,876 17,304 48
Florida . 23,139 24,198 25,255 20 20,434 21,187 21,8% 18
Georgia ; 21,940 23,028 24,061 25 19,135 19,895 20,620
Kentucky . 18,847 19,773 20,657 4 16,563 17,280 17,918 42
Louisiana : 18,999 19,709 20,680 40 17,117 17,646 18,384
Mississippi . : 16,743 17,561 18,272 50 15,255 15969 | 16,532 50
North Carolina . ; 21,233 22244 23,345 31 18,507 19,289 20,099
South Carolina 19,073 19,898 20,755 39 16,871 7516 18,147 40
Tennessee S : 21,350 22,032 23018 3 19,173 19,655 20,390 30
Virginia .. 24,284 25,255 26,438 14 20,949 21,639 22,388 15
West Virginia B ; 17576 18,225 18,957 49 15,748 16,239 16,803 49
Southwest : . 20,721 21,642 X 1 [, 18,502 19,170 20,0911 ....
Arizona 20,316 21,335 22,364 35 17,849 18,609 | 19,345
New Mexico . 18,246 18,814 19,587 47 16,305 16,736 17327
Oklahoma N 18,748 19,574 20,556 42 16,628 17,242 18,008
Texas ; 21,381 2,34 23,656 2 19,177 19,852 20,868
Rocky Mountain 21,445 22,462 T S— 18,565 19,276 20,020 oooovrecrneen
Colorado 24,517 25,740 27,051 9 21,059 21878 22,751 10
Idaho 19,199 19,865 20478 43 16,813 17301, 17,887 4
Montana 18,602 19,278 20,046 46 16417 16,878 17,465 45
Utah : . . 18,317 19,384 20,432 4 15,822 18,625 17,370 46
Wyoming 20,954 21,587 22,648 k) 18,551 18,997 19,801 k)
Far West 24,073 25,209 2.1 R— 20,975 21,738 22,563 | .oocoo e
Alaska 20214 24,597 25,305 19 04; 21,237 21,707 2
California 24,229 : 26,570 13 21,097 21,846 22, 12
Hawaii 25,103 25,421 26,034 16 R 22,079 22,531 13
Nevada 24,809 26,059 26,791 1 21,487 ,323 2,742 11
Oregon : 21,915 23,119 24,393 18,757 19,642 20517 27
Washington . 23974 25,271 26,718 12 21,178 22,139 23,154 9
1. Per capita personal-income and per capita disposable p | income were computed using  sonal income because, by definition, it omits the earnings of Federal civilian and milit rsonnel
midyear population estimates from the Bureau of the Census. stationed abroad and of {J.S. residents employed abroad temporarily by private Uls.arf}'rmp:. It can

also differ from the NIPA estimate because of different data sources and revision schedules.
Source: Tables 1 and 2 in “Personal Income and Per Capita Personal Income by State and
Region, 1997” in the May 1998 issue of the SURVEY.

Note.—The personal income level shown for the United States is derived as the sum of the
State estimates. It differs from the natienal income and product accounts (NIPA) estimate of per-
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Table J.4—Gross State Product for States and Regions by Industry, 1996
[Miliions of dollars)

tl;{:}nk of Total A'vi.]ri- o Manuf Transponr& Wholesal Retal Finance, a
) otal gross cufture, - onstruc- | Manufac- | tation a olesale | Retall | insurance, . overn
State and region state grosgdﬁtcatte forestry, | Mining tion wring | public wrade tade | and real | SeMvices | Cpont
product pr and fishing utilities estate
United States! 7,631,022 129,842 113,631 306,052| 1,332,093] 648,280 516,777 ©667,903| 1,445535| 1,539,525| 931,384
New England 435,880 3,409 292 14,686 72,794 28,636 29,226 35538] 107,237| 101,792 42,211
Connecticut 2 124,046 893 52 4,055 20,712 7,698 8,229 9,211 35,041 27,029 11,126
Maine 4 28,894 513 15 1,297 5,333 2,151 1,723 3,197 5,340 5,410 3915
Massachusetts 1 208,591 1,212 130 6,606 32,265 13,128 14,845 16,373 50,880 53,879 19,273
New Hampshire 40 34,108 252 31 1,198 7557 2,590 2,113 3,098 7,566 6,617 3,088
Rhode Island 44 25,629 208 19 895 4,282 1,835 1,426 2,242 5,802 5,814 3,106
Vermont 50 14,611 332 46 635 2,645 1,234 890 1,416 2,607 3,043 1,762
Mideast " . 1,440,922 9,244 2,464 48,4401 197,808| 121,614 92,909 106,168 358,390{ 324,047 179,839
Delaware 42 28,331 290 6 970 5,993 1,509 1,124 1,698 10,026 4,042 2,673
District of Columbia 51,197 14 12 442 1,285 2,769 580 1,369 8,863 16,684 19,180
Maryland 171 143,190 1,338 100 7,216 12,317 11,307 9,046 12,514 30,573 33,229 25,552
New Jersey 8 276377 1,524 128 9,675 37,985 27,540 25,132 20,221 64,187 60,211 29,773
New York 21 613,287 2,780 47 17,629 72,154 49,518 37,741 42,056 182,389 140,228 68,323
Pennsylvania 6| 328,540 3,298 1,748 12,509 68,074 28,971 19,286 28,310 62,352 69,654 34,338
Great Lakes 1,233,424 16,660 4,670 50,574] 313,739 97,437 87,053| 107,524| 201,866| 226,610 127,292
fllinois 4] 370,778 5,052 1,282 15,476 71,444 34,029 28,507 29,877 71,023 76,832 37,257
Indiana 15| 155,797 2,735 715 7,228 49,338 12,578 9,382 14,212 20,426 23,893 15,289
Michigan 91 263,336 2,526 1,473 10,131 71,683 17,509 18,874 23,420 41,538 48,791 27,691
Ohio 71 304,353 3,331 1,134 11,753 82,669 23,506 21,635 27,984 46,511 53,989 31,941
Wisconsin 20 139,160 3,016 365 5,986 38,605 9,816 8,756 12,030 22,367 23,105 15,114
Plains 514,201 23,553 3,406 22,473 99,777 47,400 39,066 45,461 79,404 92,293 61,367
lowa 29 76,315 5,771 177 3,138 18,292 6,123 5,213 6,296 10,915 11,655 8,735
Kansas 31 68,014 2,986 983 2,838 12,451 7,340 5311 6,540 8,608 11,360 9,597
Minnesota 18 141,573 4,174 877 6,195 27,115 10,876 11,776 12,275 25,352 27,558 15,374
Missouri 16} 145123 2,621 522 6,697 31,122 14,920 10,659 13,223 21,345 27,768 16,246
Nebraska 36 47,187 4,330 14 2,097 6,662 4,853 3,495 3,906 7,007 8,055 6,669
North Dakota 49 15,701 1,668 482 764 1,184 1,695 1,377 1,427 1,989 2,741 2,374
South Dakota 46 20,289 2,003 251 745 2,951 1,591 1,236 1,795 4,188 3,156 2373
Southeast 1,674,519 30,754 29,524 71,440 315211 152,763 111,941 161,015 265,718{ 308,111 228,041
Alabama 25 99,190 2,016 1,474 4,144 22,131 9,301 6,259 9,781 12,694 156,996 15,395
Arkansas 32 56,417 2,886 570 2,240 13,898 6,163 3,469 5,729 6,453 8,344 6,664
Florida 5] 360,496 6,520 787 17,031 29,286 32,29 26,417 40,362 78,695 84,406 44,696
Georgia 101 216,033 3,801 906 8,356 39,079 24,166 18,940 19,333 35,515 38919 27,019
Kentucky 26 95,410 2,438 2,448 3,752 26,833 7,933 5,565 8,472 10,733 14,293 12,944
Louisiana 22| 121143 1,488 17,973 5,086 22,989 10,690 6,451 9,502 14,709 19,054 13,201
Mississippi 33 56,406 1,798 507 2,192 13,208 6,003 3,150 5,630 6,474 9,032 8,410
North Carolina ; 121 204,229 4,757 259 8,563 55,075 16,135 13,094 18,242 29,719 31,418 26,968
South Carolina 27 89,476 1,208 223 4,195 23,768 7,07 5,172 9,180 11,861 13,505 13,258
Tennessee 19] 140,750 1,651 399 5,527 32,244 11,076 10,396 15,368 19,450 27,633 17,005
Virginia 13 197,809 1,952 997 8,635 29,986 17,021 11,068 16,168 35,268 39,364 37,351
West Virginia 38 37,160 240 2,980 1,720 6,716 4,873 1,960 3,248 4,147 6,147 5,129
Southwest 778,815 11,565 49,688 34,8921 125482 77,631 53,480 70,7631 115,141 141,929 98,243
Arizona 24 111,520 1,899 1,480 6,442 16,143 8,644 6,997 11,743 21,120 22,546 14,505
New Mexico 37 42,698 808 3,050 1,979 7,027 3,262 1,823 3,800 3 7,468 7,545
Oklahoma 30 72,767 1,531 3,879 2,332 12,587 7,289 4,421 7,267 9,064 12,634 11,762
Texas 3] 551,830 7,327 41,278 24,138 89,725 58,436 40,239 47,953 79,020 99,282 64,431
Rocky Mountain 229,833 5,684 9,956 12,246 29,427 24,530 13,873 22,154 35,767 44,767 31,430
Colorado 23| 116,227 2,053 1,936 6,219 14,226 12,957 7,355 11,274 19,815 25,161 15,231
Idaho 43 27,898 1,744 174 1,653 5,754 2,442 1,689 2,774 3,431 4,548 3,691
Montana 47 18,509 943 903 893 1,430 2,331 1,192 1,839 2473 3,557 2,948
Utah 35 50,352 583 1,620 2,858 7,051 4,400 3,094 5,167 8,304 9,892 7,383
Wyoming 48 16,847 361 5,323 622 967 2,400 543 1,101 1,744 1,610 2177
Far West 1,323,429 28,973 13,631 51,301 177,855 98,269 89,2291 119,281 282,013 299,977] 162,901
Alaska 45 24,161 355 5,424 983 1,161 3,770 710 1,576 2,584 2,871 4,728
California 1] 962,696 20,564 5,776 31,656 134,179 67,135 65,857 85443| 218439{ 222,748] 110,900
Hawaii 39 36,317 445 28 1,753 1,123 3,732 1,446 4,192 7,768 8,077 7,752
Nevada 34 53,687 406 1,969 4,495 2,589 4,146 2,478 5,053 9,877 17,336 5,339
Oregon 281 86,967 2,590 104 4,731 17,868 6,711 6,937 7,586 14,140 15,939 10,361
Washington 14} 159,602 4612 332 7,683 20,934 12,775 11,802 15,432 29,205 33,006 23,823

1. The GSP estimales for transportation and public utiities and for finance, insurance, and real estate differ from rsonne! stationed abroad and government consumption of fixed capital for military structures located abroad and
BEA's November 1997 estimates of gross product originating (GPQ) for the Nation for these industries because r military equipment, except office equipment. Also, GSP and GDP have different revision schedules.
of the incorporation of source data that were not available when the GPO estimates were published. Source: Tables 6 and 7 in “Gross State Product by Industry, 1977-96" in this issue of the SURVEY OF CURRENT
Nove—Totals shown for the United States differ from the national income and product account estimates of gross ~ BUSINESS.
domestic product (GDP) because GSP is derived from gross domestic income, which differs from GDP by the statis-
tical discrepancy. In addition, GSP excludes and GDP includes the compensation of Federal civiian and military
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K. Local Area Table ‘ .

Table K.1.—Personal Income and Per Cap'ita Personal Income by Metropolitan Area, 1994-96

Personal income Per capita personal income Personal income Per capita personal income
Area name Millions of dollars cl;gr:gegtz Doliars Ra’g'" Area name Millions of doltars ;gﬁggg Dollars Rﬂ‘g'"
1904 | 1995 | 1996 |1995-96| 1994 [ 1905 | 1996 | 1996 1904 | 1995 | 1096 [1995-06 | 1994 | 1995 | 1996 | 1996
United States ! ... 5,774,875(6,137,678/6,480,031] 56 zz,ﬂ 23359 Cleveland-Lorain-Elyria, OH* 53474 56730 59150 4.3 [23.971{25434| 26500] 46
Metropolitan portion . 488,837|5:2016915.490338] 55 | 231494| 24,794 Colorado Springs, GO 900s| osi2| 10544] 75 [19872f 21,112] 22300] 148
Nonmetropoltan portion 891,038| 936,167| 989.693) 5.7 (16,999) 17,675 16,330 Columbia, MO 2457 2655|280 64 |20268] 21,500] 22.424| 144
Columbia, SC . 9848) 10556 11212] 62 | 20:332] 21513| 22509 137
Conseficated Metropolitan Columbus, GAA ag7] 50| 538 59 | 17685| 18777 19800 243
Columbus, OH ... 32316| 24293 35988| 49 |22738) 23910| 24,883 78
Chicago-Gary-Kenosha, IL- lN Wi 222978) 238,058 250,787 53 Corpus Christi, TX 6526] 6866f 7,285 6.1 117,387 18,127} 19,034 277
Cincinnati-Hamilton, OHKY 42644] 453571 47,786 54 Cumberland, MD- 1,68 1,739 1,807 39 [16,637| 17,249{ 18,0521 292
Cleveland-Akron, OH .. eg194| 725431 757128 44 Dallas, TX" . 74328| 80498 86785| 7.8 | 2559 27.145) 28513] 29
Dallas-Fort Worth, TX .. 106,085| 114316 12284| 75 Danville, VA ; 1947] 2005 30 | 16:970| 17,306 18.404| 288
Denver-BouIder—Greeley CO. 56,092| 60,771| 65084 71 Davenport-Mol '
Detroit-Ann Arbor-Flint, MI . 132287| 141,283} 147,044) 4.9 [N 7332 77200 8122 5.1 [20543) 21635 22748] 132
rggsl‘zg; e?éaswﬁitg?s.g%’rgﬂg lx | ‘ees43| 105839| 112597{ 64 Dayton-Springfield, Ol 20870 22184 23017] 38 | 21,885| 23292] 24239] ‘@3
T 341,769| 360320| 378208 5.0 Daylona Beach, FL .. 7903 a460| 8959 59 |17,892] 18783) 19565| 255
Miami-Fort Lauderdaie, FL 75283| 60.81| 8400 56 Decalur, AL 2608l 2788 2911 44 | 18908 19'984| 207708 210
Milwaukee-Racine, Wi 39,656| 42,156| 44,087 46 8ecaiuf,é'b. 4% 2o 53’:5;?? 531‘1‘3 gg g?% g;g?g gg,gg 1;%
enver, CO* : ! ! . 3 | ,
N o feNsersey-Long le- Des Moines, IA 10016] 10689] 11330 63 | 23.006| 25.246| 26557 45
land, NY-NJ-GT-PA .. 590.202; 625530 659.3¢9) 52 Detroit, MI eg67| 121458] 41 |24:887| 26373| 27250) 38
Philadelphia- wnmmgm Dathar, AL . 2364| 2508 2579 28 | 17,660 18707 1932a] 268
Cly, PR DEM b B BT Dover, DE . 62| 2318 2481 70 | 18123] 19165| 2037
Porehd e, ORLWA dagor) 48036 s2sal B4 Dubuque, A 1770|  1se6| 1952| 46 | 20,088} 21.139] 22096] 156
Sacramento-Yolo, CA . -~ | %B32) 3783 3619 49 Do S Vi 453 47s| s504| 52 | 18863| 20)068} 21,141] 181
Sag:ranclsc(rOakland San Jose, o] ool 2resal 73 uluth-Superior, : ) / , | 1] 1
.............................................. ! ' : g Dutchess County, NY* . 6133 6479 6823) 53 |23519] 24790] 25.006| 55
Seattle-Tacoma-Bremerton, WA ... 81202| 87,159 93,548 73 Eau Claire, wmy 25871 2768] 2,921 65 118,271 19,4681 20452] 219
Washington-Baltimore, DC-MD-VA- € Paso, TX .. 9,004f 9491| 9919 45 | 135536 14,026] 14,480| 312
WV oottt 195280] 205,681| 21583 4.9 { 27.766] 29,018] 30,204|........... Ekhart Bosher, 1 3g32| 332 398 35 |22170] 22948] 23448 118
) . Elmira, NY .. 1769] 1848|1933 46 | 18749] 19,630 20651| 212
Metropolitan Statistical Areas Enid, OK . 10711 1,110] 1,161 4.8 | 18,897) 19419 20417] 220
Abilene, TX . o161 23%| 2482 5.1 |17.824| 19.057| 20,108] 228 Erie, PA .. 5541 57581 5989) 40 | 19.775] 20,552} 21,389| 176
Akron, OH* 14721 15812] 16562] 4.7 | 21,873 23386) 24371 90 Eugene-Springfield, OR .{ 5782 6217 6601 62 | 19,0511 20520} 21,534} 172
Abany, GA . 2] 2187) 2305| 54 | 17.;768) 18790 19.688] 247 Evansvile-Henderson, NV | 6146| 6384 6748| 57 |21478| 22247| 23430 119
Aany: SchenectadyTroy, Y 2%1| 2000 2l 3320060 ;KD 208 @2 Fargo: d, ND-MN 3179 3373 3880] 91 | 19,654| 200622) 22:335) 147
uerque, N 3 Z 'y . 5 » o
Aoandra, (A i T I (RS BVt N B | el I et ) B IR LA B B B B S
Allertoun -Bathiehem-Easton, PA 13.828] 145511 152080 4.7 {22,649] 23.804] 24,866] 77 Fay jj ogers, Taool Toms| 2a08| 73 |1e0do| eass| 7a47| 2%
Altoon, PA . 2301] 2488 2816] 51 | 18079 18,849) 19019 239 Hlagetaf, | osaal Smsl s T |aiacal s s 2
Amarillo, TX 50| 4211| 4ar7| 40 | 19776 20810] 21,215 187 F,g‘} i bt I D I ko s’aﬁ 23 ¥ 23
Anchorage, AK . 6907] 7057 7209 22 |27471| 281129] 28'908] 28 Florence, &k ety x4 B yv+! B v M }e’aoa :9:208 522
Ann Arbor, MI” . 13561| 14,687 15464| 53 [26441]28,165| 29037 25 Fort Collins-Loveiand, 4449 48550 5280 83 (20,959 22378| 23841 103
Anniston, AL i 2034) 2107| 36 | 16553( 17439 13,082| 290 Fort Laiiderdale, FL* . 34500 36990| 39.081] 57 |24883| 26167| 271129] 40
Apﬁleton-Oshkosh-Neenah, Wi .. 7,201 77301 8,158 6.5 121,7041 23,026| 24,030| 98 Fort Myers-Cape Coral 8340, 8966 9578 6.8 | 22,708 23,903 s 7
Asheille, 41181 44301 4,706 6.2 | 20,208] 21,407) 22,454] 142 Fort Pierce-Port St. L 6428 ’ 89|
ort Pierce-Port St. Lucie, Y 6,868 7321 6.6 | 23,110 24281 25,269 68
Athens, GA oao4| 2623|2802 68 |18187| 19.487| 201463 218
Atlanta, GA . s1a42] 89020 96193 8.1 | 24.451| 25.938| 272m] 37 Fort Smith, AR-OK ...... 3249 3440 3509 43 [17578] 18311] 18881] 281
Adlantic-Cape May, NJ* 8582 9060 9 39 | 26,067) 27.360f 28.266| 3t Fort Walton Beach, FL . 3071 3211| 3514| 94 19:109] 19666| 21248| 188
Augusta-Alken, GA-SC . sa42| 88| 9134| 30 |189a8) 195604| 2061 230 || Fort Wayne, IN ....... 10391 11,017 115183] 45 | 22205| 23.400] 24281 92
Austin-San Marcos, TX - 0642 22704] 2483 85 |21350( 22615| 23,859 109 Fort Worth-Avlington, TX 31757| 33817| 36048 66 |21.710) 22.711] 236%0] 106
Bakersfiekd, CA 102550 10671] 11.073] 38 | 16.790( 17,335| 17.810| 295 Fresro CA .. g 16280 16007| 85 |irs| 160k ey ]
Baltimors, MD* . 59932| 629521 65904 48 |24420l 25558) 26,731] 44 acsaet, y Y ! S | 1 ; ¢
Bargor, Ve (NEGHA) 2615| 2706| 2805 37 | 17909 18728 19495| 261 oot Lk G i I I I B o b
”ﬁ%g‘i‘;AY"m°"‘“ MA sis| ssis| sal 64 | 2618|2770 0008 26 Gary, N ....... 12705 13435| 13151] 53 | 20725] 215676( 22783 130
B R i O I PR et Freer I Glens Falts, NV 2242 2347\ 2438 38 {18418 197181| 19,902 242
Beaumont-Port Arthur, TX . 6996| 7354] 7598 33 |ta729| 19)621| 20:292] 225 Goldsboro, NG .. 17500 1881  19%] 58 |16,111] 17.004| 17,798 206
Belingham, WA .. 2760 298] 3170| 72 | 18938 19,828 20,827 203 Grand Forks, NO-MN 1793] 1880 2028] 7.8 | 17.206] 18,081| 19583| 254
Benton Harbor, Mi 3204 3az2] 3523] 30 [ 20083 21,168) 21861 168 Grand Junction, GO .. 1889| 2018( 2145| 64 |18257| 18999 19.808| 248
Bergen- Passatc N 42747 aatr7] ae943] 48 |2o518| 2en0| 35371) s Grand Rapids-Muskegon-Holland,
Billings, MT ......... 2510| 2674| 2791] 44 |20168] 21.482] 22235] 153 M 2577 2213) 24508 56 | 21,807 23158] 24,129 95
Biloxi Guupon Pascagoulz, MS 5814 6081 6201 338 {17259] 17775| 18440] 287 Geat Fal, T 180 ik il s fiean) 2010|2160 1
Binghamton, NY ... so] 52550 5408] 28 [ 19,680 20403 21,274| 180 ot : , , 0117, , ;
Binmingnam. AL 19.472] 20521( 21659 55 | 21.787| 23101 24227 o4 Groen By Wl oo [ 4845|4384 52041 50 | 22421) 23,706) 24638| 83
B ) No B R B ! I 2 B e bt oin ’ 24599| 26488 28025 53 | 22212| 28578( 24507 84
a ’ ' 4 | 154%) et 20 PO NG i ' ’ ! 8 | 22.212] 23578 24,
g;o'wmmgm Normal L. ggeoz g?sg 3,420 gg 22523 g,g;; gﬁ,ggg gg fa le-Spartanborg-And 2,165 2342] 2478 5.8 | 18,671} 19,877 20,800] 205
se Ci ! ' ! 0 | 22.408{ 23,693 24, 9
Bise Q. 1D i .| 18753 18000] 19030 5.9 [19.23] 20511] 21067 182
Brockion, MA-NH (NECMA) ...... | 154.929] 166492 175769 55 | 27,095( 28.925) 30,388] 18 Hagerstown, MD! 2303| 24270 2535 45 [18255] 19.119( 19.917) 240
Bouder- Lng;?mont co’ 6705| 7217] 7 88 | 26897 28448} 29,914 19 Hamion-fddieonn, OFF 6, 8917 7321 53 |20438| 21652 22640{ 134
, 3900| 42350 4498 62 | 187981 19,631| 20.405| 221 r%Lebanon-Camsle PA 13782 145511 15343| 54 | 22635| 23816 25002] 74
B WA 4330|4560 4312) 55 | 20/024] 20,193| 20.815| 204 Hatrgo;gu T (NECHA) 1082 249 i I AT 220478 15
Brownsville-Harlingen-San Benilo, atiesburg, MS ....... . ; ; 7| 16,9121 16.763) 17386| - 300
x e I ) ISR B Rt BT I il 29| 20| 2% 13 |5 708| sseal raed| 4t
Bryan - 1% 208y 220l ST 1n207 158621 16748 306 | Houma, (A . 2852 310| 3 64 | 15.781] 16:541| 17476| 299
bl AT BT TN 30 | 240 20 258 e | Houson, X 69794 96557| 102778 64 |2459] 26,028 27.195] 39
urlington, , : ! . | ; , 0 ] : 4 124, ! ,
Canton-Massilon, OH 8083| 8558 68%| 39 | 201133 21.278] 20077 157 HuntingtonAshland, W-KCY-OH 54991 S, 30 116852117365 17,922 283
Casper, WY ... 1488] 1578| 1620] 26 |23008| 24733| 25454] 62 Huntsville, AL ... 8799| 7172|7458 40 | 20.769] 21,884) 22505] 135
Cedar Aapids, 1A . 8105] 4354|4599 55 23237| 4323 B521| e Indianapoi, IN 34870 ‘agees| 38557] 52 [23915| 24884 25898| 56
hanpeign -Urbang, L | 32| a3a0sf 3ss0) 51 | 19495 201a00] 21.312) 178 lowa City, IA 2200 22 2080 58 224951 23887 107
Charleston-North Charieston, 6G ... | 9195 9501l  9:g8s| 41 {17700 18,643| 19.578] 248 son, M .. 2800 3073| 3188 38 |18967] 20005| 205644] 213
CHATRSION, WV oo 5465 5653|5889 42 | 21513 22205( 23 140) 124 J'am%? B0l sgs) gy 82 19u0) 20801 21502 169
Chaote-Gasonia-Rock Hil, NC- 2 ’ , Y AP 3551 21,029 196
SC 274l s130( assel 7.0 [22819| 24350| 25046| 63 jggks"‘?"m‘;:}}g r, DoE| 2 Ak 9| nasasmBen) 108
Charlottesville, VA . 354 3607)  3826f 64 | 239261 253381 26461 49 Jamestown, NY 2404 2568l 26s2| 33 | 1759} 18,175 18793] 282
Chattnooga, TN-G S8 o538l 100001 49 [ 20367| Horif 22517 138 Janesvmes’ewomw 3038| 328] 3402] 35 | 20808 22184| 2685| 133
ch Wy 11,685 26 | 20588| 21518| 21.974) 159 . : : 5 20, .
29619] 231378| 54 | 26897| 28587| 29.948 18 rey Gy, N 12248 12879 13433] 43 | 22,305| 23.465| 24.456| &7
3a82| 362 58 | 17453| 18040 19,084] 278 Johnson y-Ki
B0l 40465 53 | 22.925| 24216/ 25350 65 7043 8490 82| a7 17671 18742] 19482 264
Clarksvill-Hopkinsville, 3001| 3287] 63 | 15486) 16465 16:933| 304 Johnstown 4211 a3%4| 4s89) 40 [17511{48291) 19405 274

See footnotes at the end of the table.
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Table K.1.—Personal Income and Per Capita Personal income by Metropolitan Area, 1994-96—Continued

Personal income Per capita personal income 3 Personal income Per capita personal income 3
Area name Millions of dollars c';‘:fgeg‘z Dollars R%.in Avea name Milions of dollars gfa’:ggg Dollars Rffgf”
199 | 1995 | 1996 |1995-96] 1994 | 1995 [ 1996 | 1996 1994 | 1995 | 1096 |1995-96| 1994 | 1995 | 1996 | 1996
Jonesboro, AR 1219)  1337] 1415] 58 | 16538] 17,891| 18500 286 Raleigh-Durham-Chapel Hil, NC ... | 22796| 24901| 26843] 78 {23.643] 25061| 26255] 52
254 ZIoH 2%4el 68 [18004) 19102 20980 23 || Rapid Giy, SD . 1600f 1738 1805 a1 |18848| 19917| 20770] 207
e I T I ol I 8 B v Reading, PA . soas| sa48t| 8890| 43 | 23:198] 24209] 25248| 69
38,562 41'353 43,810 5'9 23'281 24'738 25'949 54 Redding, CA. 3,053 3,137 3,262 4.0 | 19,111} 19,499 20,144] 231
2761 2'964 098 35 | 201102] 21268 21.913| 182 Reno, NV 7,495 8,178 8819 78 ,4681 28,126} 29,528 21
asss| 4850 5114 49 | 15816} 16.744] 17147] 281 Richiand-Kennewick-Pasco, WA . 3581 3,709 2.7 | 20,597( 20,690 21,120] 192
' g " ' 0l Dottt Bacid Bee Sichmend-Petersbiirg, VA 22776 23991] 25213] 51 | 24860 25.909| 26974
Knoxville, TN . 12,954) 13906 144201 3.7 120,588} 21,7401 22,247] 152 Riverside-San Bernardine, CA* ... | 52445| 54606 57.446f 50 |17,979] 18453] 19,090} 275
Kokomo, IN ... 2223) 24181 2812 39 122372] 24,258] 25,053| 72 Roanoke, VA 5192] 5566 43 | 22730 24382| 25.387] 64
fa Crossa, WHIN . Zall 2ol IO 8912030821078 n0 8 Rochestor, WN . y 2792 2906| 73 |23486| 24.834| 26478] 48
ayette, LA . , , , .7 | 174 \ , y y
Lafajetts, IN . 3201| 330 3531] 56 |19040| 1960 20%6d0| 2ta [  "oohester NY.. ~ | 2542 266981 27751 40 |23,399) 24,588 25,543) 60
Lake Charles, LA 3184| 3300 3577| 55 |18338| 19287] 20,084] 234 f L 7421 798| 8208 46 |21479] 22738 28523] 117
Lakeland-Winter Haven, FL. ... | 7756 8278] 8797] 63 [18.061( 13977] 19.905] 241 2472l 2635) 2801 83 |17:608] 18510| 19.474] 265
Lancaster, PA ..o o 9ses| 10287 10870] 57 {22147| 22997 24.138) 96 32231 3a508{ 36201 49 [22:397] 20661 24, 39
Lansing-East Lansing, Ml o 923l gker| 100m| a1 |20747] 21.784| 22587) 136 8497] 9014| 9426| 48 |21:101| 22394| 233%0] 120
Laredo, TX ... 1930| 2007| 2160 756 |19732] 11675 12198] am4 27650 2921 3132 72 | 17682| 18425) 19504
Las Cruces, NM . 2136 2291 23831 39 |13627) 14378) 145291 311 601t shid| eTM| 48 |saria| saam) awadt| 30
Las Vegas, NV-AZ . 2599 26,739 29588 107 481 24708] 81 5663| 6132 65| 66 | 18441 19578| 20a80| 217
' &S Tl 1| vees| 85 |ire loss| ose| a0 8021} 8477| 8761] 34 {23304) 24580| 25022 73
1.931 1ol 2on 10 | 18718 19416 20:385 2 22,195¢ 24,130] 26,085 8.1 118,731} 20,015| 21271 181
! 980s| 10522 7.3 | 21.061] 22579) 23909 101 18430 1947] 20400 48 | 18.278] 19,193] 19.996| 237
29% 3122 3 32 | 19200} 20,089} 20,727 27.808] 20887] 3, 58 |19.457] 20499 21237{ 184
ag17| 51360 5451| 61 |21305] 22.413| 23501] 113 58191 61380 85008] 59 {22111)23201| 24282 91
e ¥ 11850{ 12531] 57 |20541| 21878 22882] 128 57102 61301] 65512| 69 |34.902| 37391| 39748] 1
Longview-Marshall, TX 3668 3888 4114] 59 | 18234 19.086( 19.950] 208 46175 51208 56218 97 {29757) 32707| 353%5] 4
Los Angeles-Long Beach, CA* 204873| 216260| 226592 4.8 | 22584 23.885( 24945 75
touis’},?l?e' T'§<Y"N9 Ziskl mowl ol 81 |za el s 7 4307 ags2) a9m| 62 |19,645] 20515| 21488 173
ubbock, 5 s o X & & )
Lynonou, VA 9942 4138 48| 43 |19435) 20256 20962| 201 bt IOk Bl I R ErerH Er e L
Macon, Get SISl dar) Sderl 59 IBITI IS 207 2% H SamaFe . a3 31| 35| 33 |23714) 25255\ 25.774| 58
ManSliold, OH oo o1 a2al 3379 3st7| 4 ]18340] 192750 20087| 23 Santa Rosa, CA" .. 10196) 10761) 11524 7.1 | 24813) 25860) 27,063 35
McAllen-Edinburg-ission, 1 .. 954 5303 5680| 7.1 | 10880f 11,002 11,478] 915 Sarasota-Bradenton, FL . 14472 15575 16443] 56 | 27.937| 20674 0901 14
Medtord-Ashiand, OR o1 31| 3302 3605| 63 | 19447| 20502| 21:410] 175 Sa 55%| 692| 6320] 62 |20299] 21:343| 2477 141
Melboume-Trusvile-Paim Bay, FL |  8:961| 9.412] 9.836] 45 | 20245| 20,922( 21,640 168
Memphis, TN-ARMS . 2677 25608 2688 48 | 2249 20048] 24.045] 75 ool Iy I o B T B ot e R
Merced, CA 2068) 0% ;b 38 1106411505 170641 303 2156 22671 2370) 45 | 17,695 18579) 19:386| 267
Miarmi, FL 783) 43.190] 45579] 55 | 20268 21,202 22370 145 Pt B 24| B B B B B
Middiesex-Somersel-Hurierdo 175t 1esol 2014|731 | 1708 9)1s| 200s0f 235
NI s 33091 35459 a7473| 57 [31.051|30.028| 34368] 7 LECH o I ! IR S B st B s R
inneapolis-St. Paul, | X ; . X £ , y ’ Y y ; " ’
Motile. AL , 9.608| 10.156] 57 | 17.664| 18/627] 19,508 259 35001 3719p  4018) 80 | 20632 237241 26246) 70
Modesto, CA 7149]  7404| 78%| 65 |17602) 18037| 18953 279 sa72| s782| s9e8) 28 |21468] 22543| 23095 126
A 29758| 31199 48 |27.162] 28359) 29343 22 7, 8303| 8701 48 |19712| 20%631| 21,555 170
i It O i Bt B! Mo 70| &7 6a| 50 |07l suaesl ayvee| 16y
S| Samn| 53|15 huane) pom| les 12699 13451 13949 37 | 2240] 206871 23601; 112
et B v I Broscl ko FAve 2389l 2538 2:662] 49 | 181435] 19,460/ 201350 232
6073| 6577] 83 |32737] 33204 34,830 2441]  25at| 2615) 33 | 17.445] 18,165 18910] 280
P S e R ol st 9456 9885| 10410( 53 | 18274 18.845] 19531 2
gsa72| s99t8| 52 |31187(32237( 338370 10 1552 188 1, §4 1 14616) 15,357} 16298 307
: : 2 131, : 15479] 16133] 16581 28 |20622| 215552 22253] 151
59964| 63209 55 |34063| 36.964[38962] 2 Tacoma, WA® ... .| 126800 1354a] 14353] 60 | 19.895) 20008 21913 162
Taflahassee, FL w1 4813 5189) 5 54 | 18,391] 20,069 20985| 199
6,643 6,927 4.3 | 24,956| 26,228] 27,385 u Tampa-St. Petersburg-Clearwater,
2090 20021| 29 [ 20474| 215527 22179] 154 ;8 .| asaral 4ger0] s2738 62 |21.508| 22,817 23984 90
New York, NY* 270487| 285207 54 |29498| 31.a74| Baz7| 11 Tere Faiie i 2660l 2005| zEr2l 24 (1802182t 21
. exarkana, TX-Te) a, ! ) : . A b !
Newark, NJ 23| 62635 STl S0 | 08Tl 24022 ey || Toldo, O 13308| 140o4| 12%628| 38 |21804| 23066 23.955| 100
Neuturgh, 1 7 7739| 8069 43 | 20814 21583| 22279] 150 vet| 30| '3 14 | 216%0| 23000 2588|198
Norfolk Viriria Bead 10220| 16891| 11200 37 |31114| 33078| 38202 8
Oanws, YANC e I B B S B Bt Fa it IR 13838 14828| 15766 63 [ 18840 19647| 20535 216
ang, Y o ) 3 5 & ’ Y y ' X g 2
ala, FL ... , 4114] 4392 6.8 {17460] 18217] 18,975) 278 15,66 6525 17,45 56 | 21,182] 22,170] 23,141] 125
Odessa-Midiand, 1X asa0] 5121] 5302| 53 20520 21607| 2493|140 2850f 3011f 3159 49 | 18277] 19,003 19887 244
Oklahoma City, OK . 195370 20515] 21, 54 119229 20244| 21148 190 32a2] 3469 3706| 68 | 20318] 21.457| 22506| 139
Olympia, WA® . 3, 4253 4 87 | 21279 22.114| 23088] 127 ica-fome, NY i 6008 6i01l 16 | 18573} 19511 20200| 227
QOmaha, NE-A 16034| 17208| €9 [22841| 24021| 5201 &7 Vallejo-Fairfild-Nepa, CA* . 10291) 10866) 11271] 57 | 21.419| 2297| 23267| 122
Orange County, CA* 7734| 757%| 57 |26534| 27735| 289%6| 27 Yenura, O 16ed| TR0} (BdErl 47 |Znaloasy| sl o7
rig, TX .. | | ¢ : ;| 1 4 5
Ovnapo K - IR kv ke b B Ynelang Milvile-Brideeton, NI .. | 27851 2882)  2%4 28 | 19672) 0400) 20587 108
ensborg, KY .. Y ) ¢ y Visalia-Tulare-Portervilie, CA 5417 5569 5918] 63 [15712] 16,035] 16,905| 305
Fam G sl el e b i nen mer| & || SR i i | o
e : : ’ Y 1150521 19930] 20,  TX o o } 4 | 18267 19,099] 19,
patersburg 4 I B S o 55| o7 Washington, DG-MD-VA-WV 133,045| 140302) 147308 50| 20874 31,002 32378 12
Peoria-Pekin, IL . 77760  8207] 56 |21670f 22486) 23.701| 105 Waterloo-Cedar Falls, 1A 2401 25220 2624] 40 |19.419| 20565 21.063| 174
Phitadelphia, PA- 126715| 133692} 140791] 53 | 25588] 26993} 28,447 30 Wausay, W1 . 366| 2519] 2656] 54 [19.700| 20.864| 21}865| 185
Phoenix-Mesa, AZ 320| 56,994| 64 9.1 j20011| 22,166} 23377| 121 West Paim Be 32694| 35409 37 7.1 | a4066| 36213 3s0s1| 3
Pine Bluff, AR 1327] 1397] 1. 43 | 15763) 16732} 17.567| 298 Wheeling, WY-OH . 835| 2917 902 36 |17.901] 185657 18,
Pittsburgh, PA s4g0| 57685 601%4| 44 [ 22380 24,167| 25:359] 65 Wehia, KS .. 109821 11630 12490 69 2137 2470/ 23753 1
y s, ) ) y 9 | 189811 20,081 20, 1
Pitisfield, MA (NECMA) 3146l 33201 34701 42 | 23.203( 20635 25,7591 59 Wiliamsport, PA 2160] 2233| 2305| 38 | 17.988) 18'689| 195538] 257
Pocatello, ID .......... 1 1188|1261 1328|591 [18478| 17269 18073 291 T
Wilmington-Newark, DE-MD 14474) 154%4| 16! 88 | 26:844] 28429 30103 17
ortand, ME (NECMA). ik ] It ) B ggggg e ggﬂg a Wilmington, NC 3774 4083 4 75 | 19.518] 20389] 21.187] 189
-Vancouver, OR-WA' ... X ! , X ; Al ' y y v ; ’ : .
D e e et T Yakimd, WA 318| 388s| 4204| 82 |17751( 18216] 1954|266
(NECMA) ... 120384 21480 217 32 23,668| 24478 86 3000 3278 3418 43 |21,158] 2.104) 22747 131
Provo-Orem, UT . 4305| “a7m2| sise| 80 [ 14260 15352 16,099 309 y 3301 8688] 46 | 21780} 227731 23810) 111
Pueblo, CO .. 2200 2418|2520 43 |17320] 18674| 19235| 270 11:680| 12306| 126701 30 | 19351| 205515 21,192| 188
Punia Gorda, FL - 2458) 2845| 2g27| 69 | 19.518| 20.469] 21, 17 229| 2344| 2u8| 44 |16695| 17.198] 17739| 297
Racine, W' so77]  a3e1] 456ty 51 | 22342 23617) 24721 80 76| 2l 14| a9 | 14357 165627] 15520| 310

1. The personal income level shown for the United States is derived as the sum of the county estimates; t  New England Col Metropolitan Areas (NECMA's). The New Haven-Bridgeport—Siamfdrd—Danbury-Wateery, cT
differs from the national income and product accounts (NIPA) estimate of personal income because, by definkien, ~ NECMA is asa (part of the New York CMSA)

it omits the eamings of Federal civilian and military shationed abroad and of U.S. residents employed Seurce: Table 1 in “Local Area Personal Income, 1969-96" in the May 1998 issue of the SURVEY OF CURRENT
abnaoad ;qmpogz]rg& I private U.S. firms. It can also differ from the NIPA estimate because of different data seurces  BUSINESS. ’
and revision ules.

2. Percent change was calculated from unrounded data.

3. Per capita personal income was computed using Census Bureau midyear population estimates. Estimates for
1994-96 reflect county population estimates available as of March 1998,

4. Includes Metropolitan Statistical Areas, Primary Metropolitan Statistical Areas (PMSA's designated by *), and
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Appendix A
Additional Information About BEA’s NIPA Estimates

Statistical Conventions

Changes in current-dollar Gpp measure changes in
the market value of goods and services produced in
the economy in a particular period. For many pur-
poses, it is necessary to decompose these changes into
quantity and price components. To compute the
quantity indexes, changes in the quantities of individ-
ual goods and services are weighted by their prices.
(Quantity changes for Gpp are often referred to as
changes in “real Gpr.”) For the price indexes, changes
in the prices for individual goods and services are
weighted by quantities produced. (In practice, the
current-dollar value and price indexes for most Gpp
components are determined largely using data from
Federal Government surveys, and the real values of
these components are calculated by deflation at the
most detailed level for which all the required data are
available.)

Except for the most recent period, the annual and
quarterly changes in real Gpp and prices are “chain-
type” measures that are both based on the “Fisher
Ideal” formula that incorporates weights from two ad-
jacent years. For example, the 1992—93 percent change
in real GpP uses prices for 1992 and 1993 as weights,
and the 199293 percent change in price uses quanti-
ties for 1992 and 1993 as weights. Because the quantity
and price index numbers calculated in this way are
symmetric, the product of the index of real cpp and
the index of prices equals the index of current-dollar
GDP.

In the most recent period, a variant of the formula
is used because only 1 year’s information is available
for computing the index number weights. Accord-
ingly, BEA uses the prices and quantities from the two
adjacent quarters as weights to calculate Fisher chain-
type measures for those estimates. For example, the
1996:11-1996:111 percent change in real Gpp uses prices
for 1996:11 and 1996:111 as weights, and the 1996:11—
1996:111 percent change in the Gpp price index uses
quantities for 1996:11 and 1996:111 as weights.

BEA also presents another measure, known as the
“implicit price deflator,” in the Ni1pa tables. The im-
plicit price deflator is calculated as the ratio of current-
dollar value to the corresponding chained-dollar value
multiplied by 100.

In addition, BEA prepares measures of real GDP
and its components in a dollar-denominated form,
designated “chained (1992) dollar estimates.” These es-
timates are computed by multiplying the 1992 current-
dollar value of Gpp, or of a GDP component, by the
corresponding quantity index number. For example,
if a current-dollar 6pP component equaled $100 in

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1992 and if real output for this component increased
by 10 percent in 1993, then the “chained (1992) dollar”
value of this component in 1993 would be $110 ($100
X 1.10). Note that percentage changes in the chained
(1992) dollar estimates and the percentage changes cal-
culated from the quantity indexes are identical, except
for small differences due to rounding.

Because of the formula used for calculating real Gop,
the chained (1992) dollar estimates for detailed cpp
components do not add to the chained-dollar value
of GDP or to any intermediate aggregates. A “resid-
ual” line is shown as the difference between epp and
the sum of the most detailed components shown in
each table. The residual generally is small close to
the base period but tends to become larger as one
moves further from it. The table of contributions of
the major components to the change in real 6pp (N1PA
table 8.2) provides a better basis for determining the
composition of Gop growth than the chained-dollar
estimates.

For quarters and months, the estimates are presen-
ted at annual rates, which show the value that would
be registered if the rate of activity measured for a
quarter or a month were maintained for a full year.
Annual rates are used so that time periods of differ-
ent lengths—for example, quarters and years—may be
compared easily. These annual rates are determined
simply by multiplying the estimated rate of activity by
4 (for quarterly data) or 12 (for monthly data).

Percent changes in the estimates are also expressed
at annual rates. Calculating these changes requires a
variant of the compound interest formula:

_ &)mm_
T_[(Xo 1| x 100,

where 7 is the percent change at an annual rate;
Xt is the level of activity in the later period;
Xp is the level of activity in the earlier period;
m is the yearly periodicity of the data (for
example, 1 for annual data, 4 for quarterly,
or 12 for monthly); and
n is the number of periods between the
earlier and later periods (that is, t — 0).

Quarterly and monthly N1pA estimates are seasonally
adjusted, if necessary. Seasonal adjustment removes
from the time series the average impact of varia-
tions that normally occur at about the same time and
in about the same magnitude each year—for exam-
ple, weather, holidays, and tax payment dates. After
seasonal adjustment, cyclical and other short-term
changes in the economy stand out more clearly.
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Reconciliation Tables

Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings
[Percent change from preceding period)

Seasonally adjusted at annual rates
1995 | 1996 ( 1997 1907 1998~
[ 1l 1] v |

BEA-derived compensation per hour of all persons in the nonfarm business sector (less

housing) 25 38 38 43 3.2 38 5.2 40
Less: Contribution of supplements to wages and salaries per hour -6 -6 -4 ~6 =11 = -6 -5
Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit

institutions 0 -1 -1 -4 3 =2 -4 -2
Less: Contribution of wages and salaries per hour of persons in government enterprises, unpaid

family workers, and' self-employed 2 R A -2 3 3 -1 3
Equals: BEA-derived wages and salaries per hour of all employees in the private nonfarm )

sector 238 43 4.1 46 33 35 56 490
Less: Contribution of wages and salaries per hour of nonproduction workers in manufacturing ........ A -2 -2 -1 -3 —-1 A -3
Less: Other differences ! -1 1.2 5 8 5 =2 4 R}
Equals: BLS average hourly eamings of production or nonsupervisory workers on private

nonfarm payrolls 29 33 38 4.2 3.0 3.8 5.1 42
Addendum:

BLS estimates of compensation per hour in the nonfarm business SECOr2 ........uvwevssssessssssssnsnenes 25 38 3.8 43 32 38 52 41

# Preliminary. 2. These estimates differ from the BEA-derived estimates (first line) because the BLS estimates

1. Includes BEA use of non-BLS data and dlfferences in detaned weighting. Annual estimates  include compensation and hours of tenant-occupied housing.
also include differences in BEA and BLS b , qf y also include

differences in seasonal adjustment procedures.

Table 2—Relation of Net Exports of Goods and Services and Net Receipts of Factor Income in the National Income and
Product Accounts (NIPA’s) to Balance on Goods, Services, and Income in the Balance of Payments Accounts (BPA’s)
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 1996 | 1997 199 1997
[l v ! I il v
Exports of goods, services, and income, BPA’s 1]1,055.2|1,167.61,047.9 | 1,008.2|1,117.3 | 1,174.7 | 1,182.1| 1,196.4
Less: Gold, BPA’s 2 6.9 57 52 37 6.7 93 34 34
Statistical differénces ! 3 0 4.0 0 0 -2 48 5.4 6.2
Other items 4 11 7 15 1.1 8 7 6 8
Plus: Adjustment for arossmg of parent/affiliate interest payments 5 87 9.1 8.4 8.9 8.6 8.4 9.5 9.8
Adjustment for U.S. territories and Puerto Rico 6] 3407 362| 336] 349| 354 365| 360] 370
Services furnished without payment by financial intermediaries except life insurance
carriers and private noninsured pension plans 7} 53] 1691 158| 163 165| 1701 174 174
Equals: Exports of goods and services and receipts of factor income, NIPA’s ............... 8]1,105.11,219.3|1,099.0 | 1,153.411,170.4 | 1,221.9| 1,235.2  1,249.9
Imports of goods, services, and income, BPA’s 9]1,163.4|1,2955|1,183.5| 1,198.0 | 1,242.6 { 1,290.4 | 1,318.3 | 1,330.8
Less: Gold, BPA’s : 10 7.7 6.6 6.2 34 87] 110 30 38
Statistical differences ! 1" 0 24 0 0 —40| 421 10 -4
Other items 12 0 0 0 0 0 0 0 0
Plus: Gold, NiPA's 13] -38| -37| 40| -42| 36| -39 36} 37
Adjustment for %rossmg of parent/affiliate interest payments 14 8.7 9.1 8.4 8.9 8.6 8.4 9.5 9.8
Ad;ustment for U.S. tenitories and Puerto Rico 15] 224| 265| 224 234 241| 264 279 279
Imputed interest paid to rest of world 16} 1583 169] 159 163| 165] 70| 71| 7.1
Equals: imports of goods and services and payments of factor income, NIPA’s ............ 1711,198.3 1,340.1 | 1,219.9 | 1,238.8 | 1,283.5 | 1,331.3 | 1,367.2| 1,378.4
Balance on goods, services, and income, BPA’s (1-9) 18{ -108.2| —127.9| 1356 -99.8; —125.3| -116.7} -136.2| -134.4
Less: Gold (2-10+13) 19 -46| 46| -50| -39y 561 56| -32] 41
Statistical differences (3-11) ! 20 0 6.4 0 0 38 9.0 6.4 6.6
Other items (4-12) 21 1.1 7 1.5 1.4 8 7 6 8
Plus: Adjustment for U.S. teritories and Puerto Rico (6-15) 221 116 97! 112 N5] 113] 104 8.1 9.1

Equals: Net exports of goods and services and net receipts of factor income, NIPA's
(8-17) 23| -93.2] -120.8( ~1209| -85.4| —113.1| —109.4| —1320 —128.5

1. Consists of statistical revisions in the NIPA's that have not yet been ‘incorporated into the
BPA'S (1997:1V) and statistical revisions in the BPA’s that have not yet been incorporated into
the NIPA's {1997:1-1997:IV).
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Suggested Reading

Mid-Decade Strategic Plan

BEA has published the following articles in the Sur-
vEY oF CURRENT Business on the development and
implementation of its strategic plan for improving
the accuracy, reliability, and relevance of the national,
regional, and international accounts.
“Mid-Decade Strategic Review of BeA’s Economic
Accounts: Maintaining and Improving Their
Performance” (February 1995)*
“Mid-Decade Strategic Review of BEa’s Economic
Accounts: An Update” (April 1995)*
“BeA’s Mid-Decade Strategic Plan: A Progress
Report” (June 1996)*

Mid-Decade Strategic Review of BEAs Economic
Accounts:  Background Papers (1995) presents seven
background papers that evaluate the state of the U.S.
economic accounts and that identify the problems and
the prospects for improving the accounts.

Methodology

BEA has published a wealth of information about the
methodology used to prepare its national, regional,
and international estimates.

National

National income and product accounts (NIPA’s)

NIpA Methodology Papers: This series documents
the conceptual framework of the Nrpa’s and the
methodology used to prepare the estimates.
An Introduction to National Economic Accounting
(Nipa Methodology Paper No. 1, 1985)* [Also
appeared in the March 1985 issue of the SUrVEY]
Corporate Profits: Profits Before Tax, Profits Tax
‘Liability, and Dividends (ntpa Methodology Paper
No. 2, 1985)*
Foreign Transactions (Nipa Methodology Paper
No. 3, 1987) [Revised version forthcoming]
GNP: An Overview of Source Data and Estimating
Methods (N1pa Methodology Paper No. 4, 1987)
[Largely superseded by “A Guide to the NIPA’s”
(March 1998 SURVEY)*]
Government Transactions (Nipa  Methodology
Paper No. 5, 1988)*
Personal Consumption Expenditures (N1pa Method-
ology Paper No. 6, 1990)*

* Items with an asterisk can be found on Bea’s Imternet site at
<http://www.bea.doc.gov>.

The methodologies described in these papers are
subject to periodic improvements that are typically
introduced as part of the annual and comprehen-
sive revisions of the N1pA’s; these improvements are
described in the SURVEY articles that cover these
revisions. *

“Annual Revision of the U.S. National Income and
Product ‘Accounts™ This series of SURVEY articles,
the latest of which was published in the August 1997
issue,* describes the annual Nipa revisions and the
improvements in methodology.

The most recent comprehensive revision of the
NIPA’s was described in a series of SURVEY articles; the
results are presented in the following articles.

“Improved Estimates of the National Income
and Product Accounts for 1959-95: Results of
the Comprehensive Revision” (January/February
1996)*

“Completion of the Comprehensive Revision of
the National Income and Product Accounts,

1929-96” (May 1997)*

“A Guide to the n1paA’s” (March 1998 SURVEY)* pro-
vides the definitions of the major N1pA aggregates and
components; discusses the measures of real output and
prices; explains how production is classified and how
the N1pA’s are presented; describes the statistical con-
ventions that are used; and lists the principal source
data and methods used to prepare the estimates of
gross domestic product (Gpp).

Information on the sources and methods used to
prepare the national estimates of personal income,
which provide the basis for the State estimates of per-
sonal income, can be found in State Personal Income,
1929-93 (1995).*

“Gross Domestic Product as a Measure of U.S. Pro-
duction” (August 1991 SURVEY)* briefly explains the
difference between GDP and gross national product.

Availability

For the availability of some of these publications,
see the inside back cover of this issue. See also the
User’s Guide to BEA Information: To request a copy,
write to the Public Information Office, BE—53, Bureau
of Economic Analysis, U.S. Department of Commerce,
Washington pc 20230, call 202-606-9900, or visit BEA’S
Internet site at <http://www.bea.doc.gov>.
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The conceptual basis for the chain-type measures of
real output and prices used in the nipa’s is described
in the following Survey articles.

“Alternative Measures of Change in Real Output
and Prices” (April 1992)*

“Economic Theory and BeA’s Alternative Quantity
and Price Indexes” (April 1992)*

“Alternative Measures of Change in Real Out-
put and Prices, Quarterly Estimates for 1959—92”
(March 1993)*

“Preview of the Comprehensive Revision of the
National Income and Product Accounts: BEA’s
New Featured Measures of Output and Prices”
(July 1995)*

“BeA’s Chain Indexes, Time Series, and Measures
of Long-Term Economic Growth” (May 1997)*

“Reliability and Accuracy of the Quarterly Estimates
of ¢pp” (October 1993 SURVEY)* evaluates GDP es-
timates by examining the record of revisions in the
quarterly estimates.

Wealth and related estiinates

“Improved Estimates of Fixed Reproducible Tangible
Wealth, 1929-95” (May 1997 SURVEY)* describes the
most recent comprehensive revision of the estimates
of fixed reproducible tangible wealth.

Gross product by industry

“Improved Estimates of Gross Product by Industry,
1959-94" (August 1996 SUrVEY)* describes the most
recent comprehensive revision of the estimates of gross
product by industry.

“Gross Product by Industry, 1947-96” (November
1997 SURVEY)* presents the most recent revision to
the estimates of gross product by industry and briefly
describes changes in methodology.

Input-output accounts

“Benchmark Input-Output Accounts for the U.S.
Economy, 1992” (November 1997 SURVEY)* describes
the preparation of the 1992 input-output accounts
and the concepts and methods underlying the U.S.
input-output accounts.

International

Balance of payments accounts (Bpa’s)

The Balance of Payments of the United States: Con-
cepts, Data Sources, and Estimating Procedures (1990)*
describes the methodologies used in preparing the
estimates in the BPA’s and of the international invest-
ment position of the United States. These method-
ologies are subject to periodic improvements that are
typically introduced as part of the annual revisions of
the BPA’s.

Federal Reserve Bank of St. Louis
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“U.S. International Transactions, Revised Esti-
mates”: This series of SURVEY articles, the latest of
which was published in the July 1997 issue,* describes
the annual BPA revisions and the improvements in
methodology.

Direct investment

The coverage, concepts, definitions, and classifications
used in the benchmark surveys of U.S. direct invest-
ment abroad and of foreign direct investment in the
United States are presented in the publications of the
final results of the following benchmark surveys.
U.S. Direct Investment Abroad: 1994 Benchmark
Survey, Final Results (1998)
Foreign Direct Investment in the United States: 1992
Benchmark Survey, Final Results (1995)*

The types of data on direct investment that are col-
lected and published by BEa and the dlarifications of
the differences between the data sets are presented in
the following Survey articles.

“A Guide to BEA Statistics on U.S. Multinational
Companies” (March 1995)*

“A Guide to BEAa Statistics on Foreign Direct
Investment in the United States” (February 1990)*

Surveys of international services

U.S. International Transactions in Private Services: A
Guide to the Surveys Conducted by the Bureau of Eco-
nomic Analysis (1998)* provides information on the
11 surveys that Bea conducts on these transactions—
including classifications, definitions, release schedules,
and methods used to prepare the estimates—and
samples of the survey forms.

Regional

Personal income

State Personal Income, 192993 (1995)* includes a de-
scription of the methodology used to prepare the
estimates of State personal income. [Also available on
the cp-roM “State Personal Income, 1958-967)

Local Area Personal Income, 1969-92 (1994)* in-
cludes a description of the methodology used to
prepare the estimates of local area personal income.
[Also available on the cp-roM “Regional Economic
Information System, 1969—95”]

Gross state product

“Comprehensive Revision of Gross State Product by
Industry, 197794 (June 1997 SURVEY)* summarizes
the sources and methods for BEA’s estimates of gross
state product.

“Gross State Product by Industry, 1977-96” (June
1998 SURVEY)* presents the most recent revision to
the estimates of gross state product by industry and
briefly describes changes in methodology. [f

June 1998



BEA INFORMATION

The economic information prepared by the Bureau of. Economic Analysis (BEA)
is available in news releases, in’publications, on computer diskettes, on cp~roM’s, and
on the Internet. For a description of these products in the free User’s Guide to BEA
Information, write to the Public Information Office, Be-53, Bureau of Economic
Analysis, U.S. Department of Commerce, Washington, p¢ 20230, or call (202) 606
9900. The User’s Guide and other information are also available on BEA’s home page at
http://www.bea.doc.gov.

The free publication U.S. International Transactions in Private Services: A Guide
ta the Surveys Conducted by the Bureau of Economic Analysis provides information
‘about 11 surveys. For each survey, it details the frequency of the survey, the transac-
tions covered, and the methods used to prepare the estimates that are derived from the
survey data; it includes a sample of each survey. ‘To receive your copy, write to Sylvia
Bargas, Be~50, Bureau of Economic Analysis, U.S. Department of Commerce, Wash-

- ington, pC 20230, Or call {202} 606-9804. .

In addition, the following publications are avaalable from the Supermtendent of
Documents of the Government Printing Office (Gpo} To order, write to Super—
intendent of Documents, r.o. Box 371954, Plttsburgh Pa 15250-7954, call (202) 512~
1800 or fax (202) s512~2250. Pay by check to the Superintendent of Documents or

o

charge to a Gpo deposit account, to Visa, or to MasterCard.

\1

National Income and Product Accourits of the United States, 1929-94.
(1998) This two-volume set presents the estimates of the national in-
come and product accounts (NIPA’s) that reflect the most recent com-
prehensive revision and the 1997 annual revision. The text describes the
definitions and classifications that underlie the NIPA’s and the statistical
conventions used in the NTPA’s; an appendix lists the principal source

data and methods that are used in preparing the estimates.-$58.00, stock.

no. 003~010-00272-7.

Benchmark Input-Output Accounts of the United States, 1987. {1994)
Pregents summary and detailed make and use tables for industries and
commodities; tables showing commodity- and mdustry—output—re—
quire-ments per dollar of commodity demanded; and tables showing
the input-output (1-0) commodity composition of personal consump-

tion expendltures and producers” ditable equipment expenditures-in-

the national income and product accounts. Presents concepts and

“methods used in the 1987 benchmark accounts; concordance beween 1-0

and 1987 Standard Industrial Classification codes; description of the

components of the measures of output, intermediate inputs, and value

added; and mathematical derivation of total requirements tables.
$29.00, stock no. 003-010-00251-4.

Regional Multipliers: A User Handbook for thé Regional Tiput- Out-
put Modeling System (rims 11), Third Edition. (1997) This handbook

describes the five types of Rims 11 multipliers that are available for nearly.

so0 industries and for any county.or for any group of counties. It details

the information thatthe users need in order to effectively use the riMs 11

multipliers to analyze the economic and industrial impact of public and
private projects and programs on State and local areas. The handbook
also includes case studies that illustrate the uses of the rims 11 multipliers
and a description of the methodology that the Bureau' of Economic

Ana1y51s uses to estimate the multipliers. $6.00, stock né. 003010~

00264-6.

Foreign Direct Investment in the United States: 1992 Benchmark Sur-

. vey, Final Results. (1995) Presents detailed data on the financial struc-

ture and operations of U.S: affiliates of foreign.direct investors, on:the
foreign direct investment position in the United States, and on the bal-
ance-of~payments transactions between U.S. affiliates and their foreign

parent companies in 1992. Includes data for items, such as employment -

! covered by collective bargaining agreements and merchandise trade by
 product and country of destination and origin; that are only collécted in

comprehensive benchmark surveys, The data are classified by mdustl;y

of affiliate and by country of ultimate beneficial owner, and selected -
data are classified by State. The text describes the coverage, the concepts .

and definitions, and the classifications used in the survey. $20.00; stock
NO. 003-010-00259~0.

‘Foreign: Direct Investment in the United States: Operations of U.S,
Affiliates of Foreign Companies. (1997) Two publications: One presents
the revised estimates for 1994, and the other, the preliminary. estimates
for 1995 from BEA’s annual surveys of the financial structure and opera-
tions of nonbank U.S. affiliates of foreign direct investors. The esti-
mates are presented by industry of the U.S. affiliate and by country of
the ultimate beneficial owner (uso) and for selected estimates, by in-
‘dustry of Uro and by State. Preliminary 1995 Estimates.- $8.50, stock no. -
003-010—00268-9; Revised 1994 Estimates. $8.50, stock no. 003-010—
00267-1.

Foreign Direct Investment in the United States: Estabhshment Data
for1992. (1997) This publication, which presents the resulis of a project
by BEA and the Bureau of the Census, provides the most recently available

“data on the number, employment, payroll, and shipments or sales of
foreign-owned U.S. establishments in more than 800 industries at the
Standard Tndustrial Classification four-digit level and by State and by
country of owner. Presents additional informiation--such as data on
value added, employee benefits, hourly wage rates of production work-
‘ers, and expenditures-for plant -and-equipment—for - manufacturing .
establishments. $28.00, stock no. 003-010-00265~4.

W U.S. Direct Investment Abroad: 1994 Benchmark Survey, Final Results.
{1998) This publication presents the data on the worldwide operations of

* U.S. multinational companies in 1994 from the mast recent ¢omnprehen-

sive survey of U.S. direct investment abroad. It contains 243 tables that
" present data on the financial structure and operations of U.S: parent
companies and their foreign affiliates and data on the direct investmient
position and balance of payments between the parents.and their affiliates.
The data are presented by industry of the parent and by industry and
country of the affiliate. The text describes the coverage, the definitions
and concepts, and the classifications used in the survey. $37.00, stock no.

'U.S. Direct Investmeut Abroad: Operations of U.S, Parent Companiés
and Their Foreign Affiliates, Prelnmnary 1995 Estimates. {1997) Pro-
vides preliminary restlts for 1905 from BEA's annival survey of the world- -
wide operations of U.S. multinational companies. Contains informa-
tion on the financial structure and operations of U.S. parent companies
and their foreign affiliates. Data are classified by country and industry

00270-1.
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Schedule of Upcoming BEA News Releases
Release
Subject Date
U.S. International Trade in Goods and Services, April 1998...........c.ocoveiiiiiiiiiiii * June 18 |-
U.S. International Transactions, 15t QUATter 19098 ............occviiiuiiiiiiiiniiaaii e June 18 |
Gross Domestic Product, 1st quarter 1998 (final) and Corporate Profits, 1st quarter 1998 (revised)...  June 25
Personal Income and Outlays, May 1998..........c.uviiiiiiiiiit ittt June 26
International Investment Position of the United States..............cooooiiiiiiiiiiiiiii e June 30
U.S. International Trade in Goods and Services, May 1998............ccoeiiiiiiiiiiiiniiiiiiiiiieiie e, * July 17
State Personal Income, 15t qUArter 1998 .......... ..ottt - July 23
Gross Domestic Product, 2nd quarter 1998 (2dvance) ............c...ooeiviiiiiiiiiiiiiiiiiiiieeee \ Iuly{g{i:
Personal Income and Outlays, JUne 1998 ...............coooiiiiiiiiiiiiiiiii e e Allg. 3
U.S. International Trade in Goods and Services, June 1998.................c.cooeiiiiiiiiiieiiiieeiie e, * Aug, 18 .. |
Gross Domestic Product, 2nd quarter 1998 (preliminary) and Corporate Profits, 2nd quarter 1998 Aug. 27
(preliminary). -
Personal Income and Outlays, July 1098 ..ot Aug. 28
Summary of U.S. International Transactions, 2nd quarter 1998..................ccccoviiiiiiiiiicinniennn. Sept. 10
State Per Capita Personal Income, 1997 (revised)..................occcoi Sept. 14
U.S. International Trade in Goods and Services, July 1998............ocoiiiiiiiiiiiiiiiii e, * Sept. 17
Gross Domestic Product, 2nd quarter 1998 (final) and Corporate Proﬁts, 2nd quarter 1998 (revised) Sept. 24
Personal Income and Outlays, August 1098 .............cooiiiiiiiiiiiie e e Sept. 25
* Joint release by the Bureau of the Census and BEA.
For information, call (202) 606-9900, Bureau of Economic Analysis, U.S. Department of Commerce.
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