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BUSINESS

CONOMIC GROWTH accelerated in the fourth
8 quarter of 1998, according to the “advance”
estimates of the national income and product
accounts (N1pa’s): Real gross domestic prod-
uct (GpP) increased 5.6 percent after increasing
3.7 percent in the third quarter (charti and
table 1).! Prices increased at about the same
rate as in the third quarter, as the price index
for gross domestic purchases increased 0.9 per-
cent after increasing 0.7 percent. Real disposable
personal income increased 3.6 percent after in-
creasing 3.2 percent, and the personal saving rate

1. Quarterly estimates in the NiPA’s are expressed at seasonally adjusted
annual rates. Quarter-to-quarter dollar changes are the differences between
the published estimates. Quarter-to-quarter percent changes are annualized
and are calculated from unrounded data unless otherwise specified.

Real estimates are calculated using a chain-type Fisher formula with an-
nual weights for all years and quarters except those in the most recent year,
which are calculated using quarterly weights; real estimates are expressed both
as index numbers (1992=100) and as chained (1992) dollars. Price indexes
(1992=100) are also calculated using a chain-type Fisher formula.

SITUATION

(current-dollar saving as a percentage of current-
dollar disposable personal income) continued its
downtrend, decreasing to zero from 0.2 percent.

The acceleration in real Gpp growth from 3.7
percent to 5.6 percent was more than accounted
for by a sharp turnaround in motor vehicle out-
put that at least partly reflected a recovery from
a midsummer strike at a major manufacturer;
excluding motor vehicles, real Gpp increased
3.5 percent after increasing 4.2 percent. Partly
reflecting the strength in motor vehicles, ex-
ports and producers’ durable equipment (PDE)
turned up, and personal consumption expendi-
tures (pce) for durable goods accelerated. The
acceleration in ¢pp was moderated by a step-up
in imports, a slowdown in pPcE for services, and
a downturn in inventory investment.

The largest contributors to the s5.6-percent
fourth-quarter increase in real Gpp were exports,

Table 1.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Quarterly estimates seasonally adjusted at annual rates]

Billions of chained (1992) doliars Percent change from preceding period
Change from preceding period 1998
1998 1997 1998
1997 1998 ! [ I v
| I m I\

Gross domestic product ............c.c.coveerevveeceer 275.0| 280.1] 100.1 33.9 67.91 103.5 3.9 3.9 55 1.8 3.7 5.6
Less: Exports of goods and services 110.0 142 -89} =198 -6.8 424 12.8 1.5 -2.8 ~1.7 2.8 188
Plus: Imports of goods and services 1349 1196 4286 269 7.0 46.3 13.9 10.8 15.7 9.3 23 16.0
Equals: Gross domestic purchases ............... 2954 3701 142.8 3.7 80.21 105.2 4.2 5.0 78 3.9 4.2 55

Less: Change in business inventories ................ 33.2 -4.7 249| =532 175 ~6.8

Nonfarm 356 ~1.7 232 -56.0 171 -5.3

Farm -28 3.4 1.6 34 4 -13
Equals: Final sales to domestic purchasers 262.2F 3746 1201 124.2 634 1110 37 5.1 6.6 6.7 3.3 5.9
Personal consumption expenditures ... 1611} 2377 74.1 75.1 518 56.0 34 48 6.1 6.1 4. 44
Durable goods ............ 425 67.3 255 19.1 43 36.4 6.8 10.1 15.8 1.2 24 214
Nondurable goods .. 354 56.8 26.9 19.7 8.2 123 24 38 74 53 2.1 32
Senvices 848 1179 245 375 380 12.0 32 43 35 5.4 54 1.7
Gross private domestic fixed investment ........ 874 1309 554 39.2 6.8 447 8.3 115 204 134 22 14.8
Nonresidential fixed investment ................ 828 1024 457 285 -1.7 37.8 10.7 1.9 222 128 -7 16.7
Structures 135 -2 28 -12 A 28 71 =1 -4.9 23 2 55
Producers’ durable equipment ... 714 1107 52.4 325 =20 375 121 167 343 18.8 =10 21.0
Residential investment 69 293 10.6 10.6 74 77 25 104 15.6 15.0 99 10.1

Government consumption expenditures and’

F0SS IMVESIMENE ......ooousevmirmccrsnenrsesisenecsenis 16.8 12.5 -6.2 1.8 48 13.1 1.3 1.0 ~1.9 37 1.5 4.1
ederal -78 -45] -104 8.0 -1.6 87 -16 -1.0 .8 73 -1.4 79
National defense .....coeonerereivecrnecnceene -10.2 -85 -1541{ 70 32 1.0 -32 27| -185 99 43 12
Nondefense 24 37 46 1.0 -45 75 1.7 25 13.1 28f -115 218
State and 1062l .......oreeecereecrecereersrerenaerecennone 244 17.2 42 38 6.4 44 31 24 241 1.8 31 2.
Addendum: Final sales of domestic product 2421 284.6 7 83.9 51,2 1093 35 4.0 43 4.6 28 6.0
Note.—Chained (1992) dollar series are calculated as the product of the chaintype quantity ~ which measure the extent of nonadditivity in each table, are in NIPA tables 1.2, 1.4, and 1.6.
index and the 1992 current-dollar value of the corresponding series, divided by 100. Because the  Percent changes are calculated from unrounded data. Percent changes in major aggregates are

formula for the chain-type quantity indexes uses weights of more than one period, the comespond-
ing chained-dollar estimates usually are not additive. Chained (1992) dollar levels and residuals,

in NIPA table 8.1.
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pce for durable goods, and ppE (table 2).> pce
for durable goods increased 21.4 percent and con-
tributed 1.68 percentage points to Gpp growth;
purchases of motor vehicles and parts increased
sharply. Exports increased 18.8 percent and con-

2. The growth rate of Gpp in the third and fourth quarters was not
affected by the privatization in late July of the United States Enrichment
Corporation (Usec) by the Federal Government, but the composition of Gpp
was affected. In the third quarter, government spending was reduced and
private investment increased by $6.4 billion. As a result, the third-quarter
change in government spending was reduced, and the fourth-quarter change
was increased; the sale had the opposite effect on gross private domestic
investment.

tributed 1.94 percentage points; most categories
of goods contributed to the increase, as did
services. PDE increased 21.0 percent and con-
tributed 1.57 percentage points; transportation
equipment and information processing equip-
ment both increased sharply. Most other final
sales components also contributed to the in-
crease. The increase was damped by an increase
in imports, mainly capital goods and autos,
and by a decrease in inventory investment, as
the pace of inventory accumulation slowed; in-

The “advance” Gpp estimate for the fourth quarter is
based on preliminary and incomplete source data; as
more and better data become available, the estimate will
be revised. The advance estimate is based on the fol-
lowing major source data. (The number of months
for which data were available is shown in parenthe-
ses.)

Personal consumption expenditures: Sales of retail stores
(3) and unit auto and truck sales (3);

Nonresidential fixed investment: Unit auto and truck
sales (3), construction put in place (2), manufacturers’
shipments of machinery and equipment other than air-
craft (3), aircraft shipments (2), and exports and imports
of machinery and equipment (2);

Residential investment. Construction put in place (2)
and single-family housing starts (3);

Fourth-Quarter 1998 Advance Gpp Estimate: Source Data and Assumptions

Change in business inventories Manufacturing and
trade inventories (2) and unit auto and truck inventories
(3)

Net exports of goods and services: Exports and imports
of goods and services (2);

Government consumption expenditures and gross invest-
ment. Department of Defense outlays (3), other Federal
outlays (3), State and local construction put in place (2),
and State and local employment (3);

Gpp prices: Consumer Price Index (3), Producer Price
Index (3), U.S. Import and Export Price Indexes (3), and’
values and quantities of petroleum imports (2).

BEA made assumptions for source data that were not
available. Table A shows the assumptions for key series;
a more comprehensive listing of assumptions is available
on the Department of Commerce’s Economic Bulletin
Board or from BEA.

Table A.—Summary of Major Data Assumptions for Advance Estimates, 1998:IV
[Billions of dollars, seasonally adjusted at annual rates]

1998
July August | September | October | November Dggfrln-
Fixed investment:
Nonresidential structures:
Buildings, utilities, and farm:
Value of new nonresidential construction put in place ............ceemmmccemssessenes 169.4 172.2 1723 1747 1746 1753
Producers’ durable equipment:
Manufacturers’ shipments of complete civilian aircraft 52.4 419 441 67.2 60.2 55.1
Residential structures: .
Value of new residential construction put in place:
1-unit structures 188.9 190.0 191.8 193.6 197.1 2032
2-or-more-unit structures 238 23.2 248 25.4 25.3 25.1
Change in business inventories nonfarm:
Change in inventories for manufacturing and trade (except nonmerchant
wholesalers) for industries other than motor vehicles and equipment in trade ........ 20.4 41.7 39.2 12.2 434 203
Net exports: 2
Exports of goods:
U.S. exports of goods, balance-of-payments basis 645.9 646.3 672.1 700.1 682.0 676.2
Excluding nonmonetary gold 643.2 639.8 665.7 690.2 674.1 673.2
Imports of goods:
U.S. imports of goods, balance-of-payments basis 898.3 919.2 921.7 942.1 944.6 948.0
Excluding nonmonetary gold 893.1 910.0 914.0 934.0 937.4 943.6
Net exports of goods (exports less imports) -252.4 -272.9 -249.6 =242.0 -262.6 =271.8
Excluding nonmonetary gold -249.9 =270.2 -248.3 -243.8 -263.3 -270.4
Government consumption expenditures and gross investment:
State and local:
Structures:
Value of new construction put in place 1317 132.0 134.5 131.2 1333 1344

1. Assumed.
2. Nonmonetary gold is included in balance-of-payments-basis exports and imports but is
not used directly in the estimation of NIPA exports and imports.
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vestment in motor vehicle inventories swung
CHART 1 from liquidation to accumulation, but accumu-

lation of non-motor-vehicle inventories dropped

Selected Measures: substantially.

Change From Preceding Quarter

Percent

10 Table 2.—Contributions to Percent Change in Real Gross
REAL GROSS DOMESTIC PRODUCT Domestic Product

[Quarterly estimates seasonally adjusted at annual rates]

5 1998
1997 | 1998
i | I il v
Percent change:
0 Gross domestic product ................ 39| 39| 55| 18] 37| 56
Percentage points:
10 Personal consumption expenditures 2.31] 3.30] 4.09] 4.09| 2.78] 3.03
REAL GROSS DOMESTIC PURCHASES Durable goods ...... .1 56| .80 1.23; .91 20| 1.68
Nondurable goods 491 76| 1.41] 1.01] 42| .64
Services 1.26] 1.74] 140 2.14] 215 N

Gross private domestic investment ... { 1.65| 1.54| 4.07| -75| 1.22] 1.86
5 Fised investment .. | 118] 159} 282| 195 33| 217
Nonresidential 1.08] 1.17] 221} 1.35] -08| 1.73

Structures 200 0 -15( -071 01 .16

Producers' durable
equipment 88| 1.17] 2.36f 1.42| -.09] 157
0 ‘ Residential . 90| 43| .60] .60 41| .44
5 Change in business inventories ... | 47| -.06] 1.22}-2.66| .89y -.31
GROSS DOMESTIC PURCHASES PRICE INDEX Net exports of goods and services ... | -27| -1.17| ~2.24| -2.08] -62{ -.03
Exports ..... .| 1.43) 18] -33} -92] -32| 1.94
Goods .. 121 9] -29| -98] .04{ 166
Services 22| -.01] -04| .06] -36] .27
0 Imports . -1.71| -1.35] -1.94( -1.18| -.30| -1.96
' Goods -1.51] -1.23| -1.75[ ~1.19| -.32| -1.87
Services ... -12| -19] .01 .01] -08

Government consumption

expenditures and gross
5 L ‘ | investment A9 34| s4| 271 2
1995 1996 1997 1998 Federal ... 3 -06) -57| .44] -09| .47
; . National defense .. -.15| -10( -84 .38} 17| .05
T o e s T qares Nondefense . 04| 04| 26| 06 -26| .42
State and local . 35| .24 .24 20 35 25

U.S. Department of Commerce, Bureas of Economic Analysis NOTE.—NIPA table 8.2 also shows contributions for 199711l and 1997:IV.

Table 3.—Motor Vehicle Output, Sales, and Inventories
[Seasonally adjusted at annual rates)

Billions of chained (1992) dollars Percent change from preceding
quarter
Level Change from preceding quarter
1998
1998 1998
v | I il v ! L I v

Output 293.4 6.2 -1.8 -7.1 404 -86f -112| -11.2 80.7

Autos .......... 120.7 -57 97 45 9.3 -175| -29.2 17.8 379

Trucks 172.1 -4 18] -121 309 -10 48] 2791 1206
Less: Exports .. 249 -1 -9 -46 34 23] -122] -540 80.3

Autos ... 16.8 A -8 -16 35 6} -17.0] -379] 1593

Trucks 8.1 -2 -1 -29 -2 8.2 52 -70.3 -7.0
PIUS. IMPOMS ..ooorviuerecssssesssssonsssssssssssessssamsssss s ssss s ssssssssss st ssssseasssssss s e 93.2 6.4 -1.1 -19 12.1 375 -4.9 -92 745

Autos ....... 784 6.1 8 27 10.4 447 48] -146 771

Trucks 14.7 3 -19 7 1.7 75| 433 270 61.4
Equals: Gross domestic purchases 361.6 5 -8.1 -5.2 49.1 6 -9.5 -6.4 79.1

Autos 182.3 4 -8.1 33 16.3 1.0] 177 84 454

TIUCKS ovovoveeemvereeeovvsass v s e aeses e s st e s s b s 178.8 1 0 -84 326 R A -202fF 1240
Less: Change in buSINESS INVENONES .........oiveeemciviniiicrcnasseceiecce e 83 =771 =252 134 17.5

Autos 33 43| -122 9.3 6.3

Trucks 49 =341 127 42 10.9
Equals: Final sales to domestic purchasers 353.3 8.2 174 -18.6 3.7 10.8 2291 -20.2 457

Autos 179.0 46 38 -59 10.2 11.5 92| -127 264

Trucks 173.9 35 133 -128 215 100 397 -275 69.3
Addenda: }

Personal consumption expenditures 2127 36 9.1 -5.8 19.5 79 2051 -11.2 47.2

Producers’ durable equipment 130.4 54 63| -113 9.5 19.1 213 -299 35.3

Gross government investment 1.2 ~7 1.9 =20 27 -244] 1218 -56.8] 1911

NOTE.—See note 1o table 1 for an explanation of chained (1992) dollars. Truck output includes ~ motor vehicle output, auto and truck output, and residuais, which measure the extent of
new trucks only, auto output includes new cars and used cars. Chained (1992) dollar levels for  nonadditivity in each table, are in NIPA tables 1.4, 8.5, and 8.7.
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Motor vehicles—The sharp increase in motor ve-
hicle output in the fourth quarter partly reflected
a rebound from a strike at a motor vehicle man-
ufacturer from June 5 to July 29. Truck output
accounted for most of the increase (table 3).

Final sales of motor vehicles to domestic pur-
chasers increased 45.7 percent after decreasing
20.2 percent.  Both autos and trucks con-
tributed to the upswing. Purchases by con-
sumers, businesses, and governments all turned
up.

Consumer purchases turned up even though
the factors frequently considered in analyses of
consumer spending did not improve dramatically
from the third quarter. Real disposable personal
income increased 3.6 percent after increasing 3.2
percent. The Index of Consumer Sentiment
(prepared by the University of Michigan Survey
Research Center) decreased but remained high.
The unemployment rate decreased from 4.5 per-
cent to 4.4 percent. Among factors specific to
motor vehicle purchases, the strike in the indus-
try may have held down purchases in the third
quarter and boosted them in the fourth. Inter-
est rates on new-car loans at commercial banks
changed little.

Imports and exports of motor vehicles also
turned up, largely reflecting autos.

Motor vehicle inventory investment increased
more than in the third quarter; the fourth-
quarter increase reflected a swing from liq-
uidation to accumulation in both auto and
truck inventories. For new domestic autos, the
inventory-sales ratio (calculated from units data)
decreased to 2.0 at the end of the fourth quarter

CHART 2

Gross Domestic Purchases Prices:
Change From Preceding Quarter

Percent
6

W Total Less Food and Energy
4 ————

2 1 1 L
1995 1996 1997 1998

Note—Percent change at annual rate from preceding quarter,
based on seasonally adjusted index numbers (1992=100).

U.S. Department of Commerce, Bureau of Economic Analysis

from 2.1 at the end of the third; the traditional
industry target is 2.4.

Prices

The price index for gross domestic purchases,
which measures the prices paid for goods and
services purchased by U.S. residents, increased
0.9 percent in the fourth quarter after increas-
ing 0.7 percent in the third (chart 2 and table 4).
Prices of gross domestic purchases less food and
energy increased 1.0 percent after increasing 0.7
percent.

Prices of pcE increased 1.2 percent after increas-
ing 1.0 percent. Food prices increased less than
in the third quarter, as prices of poultry and of
fats and oils decelerated and as prices of beef and
veal turned down. Energy prices decreased less
than in the third quarter, reflecting smaller de-
creases in the prices of gasoline and oil, of fuel
oil and coal, and of electricity and gas. Prices of
pce excluding food and energy increased about
the same in both quarters.

Prices of nonresidential fixed investment de-
creased 2.3 percent after decreasing 3.6 percent.
PDE prices decreased less than in the third quar-
ter, reflecting smaller decreases in the prices of

Table 4.—Price Indexes

[Percent change at annual rates; quarterly estimates based on seasonally adjusted
index numbers (1992=100)]

1998
1997 | 1998
I I 11 v
Gross domestic product .................... 19| 10[ o095 o098 1.0 08
Less: Exports of goods and services .... [ -20{ -2.1| -3.4] -1.8] -28| -9
Plus: Imports of goods and services ... | -3.7[ -5.3|-10.4[ 45| 4.8 -2
Equals: Gross domestic purchases 1.6 6l -2 4 T .9
Less: Change in business iInventones | ... fooverennecovicivecc feviervecis foverennas
Equals: Final sales to domestic
PUIChASErS ........ooovvcierieniererrrnionnans 1.6 6 -1 5 a 9
Personal consumption expenditures 1.9 8 0 g1 1.0 12
Food 241 17 11 13] 28] 20
ENBIQY ovcvrvecrrenrermsenreesccresereccrions 1.1] ~8.0|-202| -75| -5.8] -3.1
Personal consumption
expenditures less food and
ENEIQY ot nieeesraesanaees 18 12f 11| 13 i 12
Private nonresidential fixed
investment -1.3 -24| -3.0[ -3.1| -36] 2.3
Structures . 34} 28] 27| 31| 12 186
Producers’ durable equipment ...... -3.0] 43| 5.0 -52{ -53| -3.6
Private residential investment ........... 261 21 o 171 371 32
Government consumption
expenditures and gross
investment 22 131 11 8] 15 14
Federal ............ 201 11| 27 0 4] 13
National defense . 18/ 11| 29 .3 4 14
Nondefense ... 241 10| 22| -6 51 10
State and local ... 22| 14 21 121 24) 15
Addendum:
Gross domestic purchases less food
AN BNEIGY .eovveenrrecrmneeenivicimienienne 16 9 g 7 J)10

NoTE.—Percent changes in major aggregates are in NIPA table 8.1. Index number fevels are
in tables 7.1, 7.2, and 7.4.
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computers and peripheral equipment and larger  goods and of industrial supplies and materials
increases in the prices of “other” ppE and of  decreased less than in the third quarter. Im-
industrial equipment. Prices of nonresiden-  port prices decreased 0.2 percent after decreasing
tial structures increased more than in the third 4.8 percent; prices of petroleum products and of
quarter, and prices of residential investment, less. ~ nonautomotive capital goods decreased less than
Prices of government consumption expendi- in the third quarter.
tures and gross investment increased 1.4 percent P I
after increasing 1.5 percent. Prices paid by State ersonat income
and local governments slowed; prices paid by the  Real disposable personal income (pr1) increased
Federal Government picked up, reflecting step- 3 6 percent in the fourth quarter after increasing
ups 1n both national defense and nondefense 5, percent in the third (chart 3). Current-dollar
prices. DPI increased 4.8 percent after increasing 4.3 per-
The Gpp price index, which measures the prices  cent. The personal saving rate (saving as a
paid for goods and services produced in the  percentage of current-dollar pr1) decreased to
United States, increased 0.8 percent after increas-  zero from o.2 percent, as personal outlays in-
ing 1.0 percent. This index, unlike the price index  creased more than pp1. The fourth-quarter rate
for gross domestic purchases, includes the prices  was the lowest since the quarterly series began in
of exports and excludes the prices of imports.  the first quarter of 1946. (The saving rate is dis-
Export prices decreased 0.9 percent after decreas-  cussed in the “Note on the Personal Saving Rate”
ing 2.8 percent; prices of nonautomotive capital  beginning on page 8.)
Personal income increased $87.1 billion after in-
creasing $78.9 billion (table 5). In each quarter,
CHART 3
Selected Personal Income and Table 5.—Personal Income and Its Disposition
. [Billions of dollars; quarterly estimates seasonally adjusted at annual rates)
Saving Measures
Billions $ Level Change from preceding period
140 CHANGE IN PERSONAL INCOME 1998 1998
1998 1997 | 1998
v HEEERE
Wage and salary disbursements ..................... 4,149.2| 4240.0( 258.7( 250.4| 720| 55.7| 595| 629
Private indusiries 3.450.6| 3539.9( 2355 233.9( 640f 49.4| 526| 555
80 Goods-producing iNUSINES .............oovuvemrrns 1,026.9| 1,037.3| 66.0] 51.9{ 153 42| 48 9.3
Manufacturing ...... 751.5; 753.9( 449] 320 9.1 4 Al 30
Distributive industries 9385\ 957.1| 56.5 58.7| 14.4| 133 136| 113
60 Service industries ... 14943 1,5455| 112.9] 1235| 343 319| 342| 349
Government 6805 700.1| 233| 253| 81| 63| 69| 74
@ Other labor income 406.9| 411.0) 59| 140| 58 29| 27[ 26
20 Propeetors’income with VA and COA) 5755\ 5900| 235| 243| 62| 75| 44| 139
arm 271 28.3( -34| -84] 4.0 3 -25] 34
0 Nonfarm s484| 561.7| 270| 326| 102 72| 69| 108
1Poe Rental income of persons with CCAdj . 162.0{ 1650( 80| 38 -5 27| 26 14
CHANGE IN REAL DPI Personal dividend income 263.11 2657 121 28 K] 5 9 27
Personal interest income . 7649 7702 279] 176] 40 6.0f 62 1.0
5 Transfer payments to persons . 1,149.5| 1,160.2| 424 39.1 185 68| 7.1 7.3
LJ_I_]_I_IMI_I_I_[ Less: Personal contributions for social insurance 347.4| 3542 199] 212| 73| 42 44| 47
0 t Personal income 7,123.6( 7,247.9( 358.8| 339.6] 99.0| 78.0|] 78.9] 87.1
Less: Personal tax and nontax payments ............... 1,098.1] 1,124.3| 985]108.1( 41.3] 26.1] 155{ 159
5 l Equals: Disposable personal income ..................... 6,025.5| 6,123.6| 260.4] 230.4( 57.7| 51.8| 63.5 71.2
t
rgme" Less: Personal outlays 5998.1| 6,125.4 207.9 3240 828| 99.3| 765| 8556
PERSONAL SAVING RATE _
Equals: Personal Saving ... 274| -1.8|-37.5[-93.6| -25.2| 47.4| -13.0( -14.4
Addenda: Special factors in personal income:
5 In wages and salaries:
Strike in motor vehicle INAUStTY ........ccoovereeceiens Jovrenreecenns 0 [ 0| 12} 131 25
In farm proprietors’ income:
Subsidies [ p— 0 0 0 3.7
0 0 .
In transfer payments to persons:
1995 1996 1997 1998 Social security retroactive payments ... |wceceovonces L1721 DU o -1 0 0 12
Note—Changes are from preceding quarter; based on seasonally adjusted annual Cost-of-living adjustments in Federal transfer
rates. programs 102 e 98 0 0 4

U.S. Department of Commerce, Bureau of Economic Analysis

NOTE.—Most dollar levels are in NIPA table 2.1
VA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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about three-fourths of the increase was accounted
for by wage and salary disbursements, which in-
creased $62.9 billion after increasing $59.5 billion.
Private wages and salaries increased $55.5 billion
after increasing $52.6 billion; service industries
accounted for about two-thirds of the increase
in each quarter. Government wages and salaries
increased $7.4 billion after increasing $6.9 billion.

Proprietors’ income increased $13.9 billion after
increasing $4.4 billion. Farm proprietors’ income
increased after decreasing. Mostiof the upturn
was accounted for by an acceleration in subsidy
payments; the acceleration largely reflected pay-
ments that were authorized by the Federal 1998
Omnibus Budget Resolution to farmers who were
already participating in the Federal farm pro-
gram. The remainder of the upturn in farm
proprietors’ income was accounted for by up-
turns in the prices of both crops and livestock.
Nonfarm proprietors’ income increased more
than in the third quarter; most of the acceleration
reflected an upturn in retail trade.

Personal interest income increased $1.0 bil-
lion after increasing $6.2 billion. The slowdown
reflected a decline in interest rates.

Most other components of personal income
increased about as much as in the third quarter.

Personal tax and nontax payments increased
$15.9 billion, about the same as in the third
quarter.

The Year 1998

In 1998, the U.S. economy experienced strong
growth in production and income and very

little inflation. Real Gpp increased 3.9 per-
cent, the same as in 1997 and higher than any
other year since 1984. Real DpI increased 3.1
percent—the biggest increase since 1988—after
increasing 2.8 percent. The price index for gross
domestic purchases increased 0.6 percent—the
smallest increase since 1949—after increasing 1.6
percent.

The growth in real gpp in 1998 was more
than accounted for by pce and by nonresi-
dential fixed investment. PCE increased 4.8
percent and contributed 3.30 percentage points
to real gpp growth; about half of the pcE in-
crease was in services. Nonresidential fixed
investment increased 11.9 percent and con-
tributed 1.17 percentage points to real Gpp
growth; pDE more than accounted for the in-
crease. In contrast, a 10.8-percent increase in
imports contributed a negative 1.35 percentage
points.

The growth in real pp1 reflected a sizable in-
crease in current-dollar pp1 and a small increase
in consumer prices. The increase in current-
dollar pp1 was more than accounted for by wage
and salary disbursements, which increased $259.4
billion. The personal saving rate decreased to 0.5
percent from 2.1 percent.

The small increase in the price index for gross
domestic purchases reflected a decrease in PDE
prices and a small increase in pce prices. The
decrease in PDE prices was largely accounted for
by a drop in the prices of computers and periph-
eral equipment; the increase in PCE prices was
constrained by decreases in durable goods prices
and in energy prices. [.f
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Upcoming Comprehensive Revision of the National Income and Product Accounts

-Beginning on October 28, 1999, the Bureau of Economic Analy-
sis (Bea) plans to release the results of its nth comprehensive, or
benchmark, revision of the national income and product accounts
(n1pa’s).! The annual revision of the Nipa’s that would normally
take place this summer will instead be combined with the upcoming
comprehensive revision.

Comprehensive revisions, which are usually prepared at least once
every 5 years, incorporate three major types of improvements: (1)
Definitional and classificational changes that update the accounts to
more accurately portray the evolving U.S. economy, (2) statistical
changes that update the accounts to reflect the introduction of new
and improved methodologies and the incorporation of newly avail-
able and revised source data, and (3) presentational changes that
update the nipa tables to reflect the aforementioned changes and to
make the tables more informative.

Comprehensive revisions, and to a lesser extent annual revisions,
provide the opportunity to introduce the major changes that are
outlined in BeA’s strategic plan for maintaining and improving its
economic accounts. BEA periodically updates its strategic plan,

1. In the spring of 2000, the regional estimates of personal income will be revised
to reflect the results of the NiPa revision; for more information, see the box “Upcoming
Comprehensive Revision of State and Local Area Personal Income” on page 16.

which is available on our Web site at <www.bea.doc.gov>; click on
“BEA’s mission.”

For the upcoming comprehensive revision, BEA is considering
several major improvements—including the capitalization of invest-
ments in computer software, the treatment of government retirement
plans symmetrically with private plans, and the integration of BEA’s
wealth estimates with the Nipa estimates. However, constraints on
time, resources, and source data will play a role in deciding which
improvements will be implemented.

During. the year, Bea will provide additional information on
the comprehensive revision in articles in the Survey or CURRENT
Busingss that preview the proposed changes and will solicit input
through discussions at group meetings of experts.

If you have comments or suggestions on BEA’s strategic plan or
on the upcoming comprehensive revision, please contact

Steve Landefeld, Director
202-606-9600, steve.landefeld@bea.doc.gov

Bob Parker, Chief Statistician
202~606-9607, robert.parker@bea.doc.gov

Brent Moulton, Associate Director
for National Income, Expenditure, and Wealth Accounts
202-606—-9606, brent.moulton@bea.doc.gov

February 1999 ¢ 7

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS

Note on the Personal Saving Rate

THE NIPA PERSONAL saving rate—personal saving as a
percentage of disposable personal income—decreased
to 0.5 percent in 1998 (and reached zero in the fourth
quarter of 1998). These decreases, which continue
a two-decade long downtrend, are not surprising in
light of the large gains in household wealth, the steady
growth in income, and the high levels of consumer
sentiment (chart 1).!

Another measure of the personal saving rate, the
Federal Reserve Board (FrB) measure of household
saving as a percentage of Nipa disposable personal
income, is also shown in chart 1. This rate is conceptu-
ally equivalent to the N1Pa rate, but because it is based
on different source data, the estimated values of the
two rates usually differ.” Nevertheless, whether saving
is calculated in terms of flows (as in the N1PA’s) or in
terms of net change in assets (as in the FrRB measure),
it shows a clear downtrend. Moreover, in 1997 (the
latest year for which the FrB measure is available), the
FRB’S rate was 1.5 percent, close to the Nipa rate of 2.1
percent, and the lowest rate since the beginning of the
series in 1946.

Although the personal saving rate is low, total sav-
ing in the U.S. economy is not. The national saving
rate—gross saving as a percentage of gross national
product—was 17.3 percent in the third quarter of 1998,
a little higher than the average rate for the past two
decades and up from 13.8 percent in the fourth quar-
ter of 1992.> In recent years, as personal saving has
fallen, saving by business (mainly in the form of re-
tained earnings and consumption of fixed capital)
and by government (in the form of the Nipa surplus

1. The personal saving rate was discussed in connection with the re-
definition of dividend income in last year’s annual revision in the box
“Recent Trends in the nipa Personal Saving Rate,” in Eugene P. Seskin,
“Annual Revision of the National Income and Product Accounts: Annual Es-
timates, 1995—97 and Quarterly Estimates, 1995:1-1998:1,” SURVEY OF CURRENT
Business 78 (August 1998): 30.

2. The NiPA measure is the difference between income and outlays; the
FRB measure is the net increase in financial and tangible assets less the net
increase in liabilities. The two measures are conceptually equivalent because
every dollar of income not used for consumer outlays must be used to in-
crease holdings of some financial or tangible asset or to reduce financial
liabitities. In the Fr8’s flow of funds accounts, the featured measure of per-
sonal saving defines both residential structures and consumer durables as
tangible assets and includes the credits and insurance and pension funds for
government employees. The alternative measure shown in chart 1 is defini-
tionally consistent with the Nipa measure; it excludes consumer durables and
government-employee insurance and pensions, which are included in niPA
government saving. For additional information on the FrRB measures, see
Guide to the Flow of Funds Accounts (Washington, pc: Board of Governors
of the Federal Reserve System, 1993).

3. Estimates of national saving and gross national product for the fourth
quarter of 1998 (and for the year 1998) are scheduled to be released on March
31, 1999.

Nore.—This note was prepared by Daniel Larkins.

and consumption of fixed capital) have risen. Per-
sonal, business, and government saving are published
in N1PA table 5.1 and are shown as a percentage of
gross national product (GNP) in chart 2.4

Gross saving combined with net foreign investment,
which reflects the acquisition of U.S. assets by for-
eign residents, has been adequate to finance high levels
of investment in recent years. From 1991 to 1997,
real gross private domestic investment (shown in N1pa

4. A version of this chart is published monthly in the SurvEY (see page

D—45 in this issue).
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table 5.3) increased at an annual average rate of 8.5 per-
cent; net of consumption of fixed capital, the growth
was even stronger, at 20.2 percent.

The n1pA’s focus on the production of goods and
services in the U.S. economy and on the income aris-
ing from that production. Changes in the value of
existing assets play a role in that production, but these
changes fall outside the scope of the Nipa’s. Thus,
gross domestic product, the featured N1PA measure of
production, does not include income from the sales
of existing assets—such as stocks or houses—or the
capital gains and losses on those assets. Likewise, NIPA
measures of income and saving do not include income
from the sale of existing assets or changes in wealth
that are associated with the revaluation of existing
assets.

The N1pPA’s provide a consistent set of double-entry
accounts in which output, income, and expenditures

CHART 2
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are equal and in which saving and investment are
equal for the economy as a whole in each account-
ing period. These identities are central components
of an analytical framework that facilitates the analy-
sis of economic fluctuations and growth. For analyses
of economic subjects that are affected by other influ-
ences, such as household spending being influenced
by capital gains, additional information is useful.
Nonetheless, the low Nipa personal saving rate is of
analytical value in itself in that a low saving rate sug-
gests a rate of spending that might not be sustained
in the longer run.

The N1pa definitions of income and saving are not
the only reasonable definitions, and they are not nec-
essarily the best concepts to use in all circumstances.
For instance, the N1pa measures of personal income
and saving may be supplemented with information
on various types of household wealth in order to ob-
tain a broader measure of household ability to spend.
These broader measures can provide useful additional
information about the economy in general and about
consumer spending in particular.

In fact, the N1pA’s themselves provide information
that can be used to construct alternative or supple-
mentary measures of saving. For example, a measure
of personal saving that treats purchases of consumer
durables as a form of household saving can be com-
piled from data on stocks of these assets that are
included in BEA’s tangible wealth estimates. In addi-
tion, the NipA treatment of private and government
pensions has important implications for the income
and saving estimates and for the interpretation of these
estimates. As previously noted, the rrB measure of
saving treats both private and government-employee
pension plans symmetrically’ Bea will be investigat-
ing a number of supplementary saving measures in
the coming months. |8

5. Data on employer contributions to private and government pension
plans can be found in NipA table 8.15. Benefit payments by these plans can
be found in NiPA tables 6.11c (private) and 3.12 (government). Investment
income of private plans, excluding capital gains and losses, is included in the
line for imputed interest paid by life insurance carriers and private noninsured
pension plans in Nipa table 8.18.

February 1999
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Upcoming Changes in the Classification of Current and Capital Transactions

Digitized for FRASER
http://fraser.stlouisfed.org/

in the U.S. International Accounts

BEGINNING WITH THE release of the U.S. interna-
tional transactions accounts in June, the treatment of
current-account and capital-account transactions in
the U.S. accounts will be modified to bring them into
closer alignment with international guidelines. The
Bureau of Economic Analysis (BEA) is among those
agencies in the United States and in other countries
that have been both a strong supporter of, and a major
contributor to, the development of the international
guidelines recommended in the fifth edition of the
International Monetary Fund’s Balance of Payments
Manual' Many important changes in the interna-
tional guidelines are patterned after the innovations
and changes undertaken by BEa in the U.S. interna-
tional transactions and direct investrnent accounts in
recent years. BEA has already adopted many of the
most important changes included in the Manual, and
with this reclassification of certain current-account
transactions, it is moving forward to eliminate one of
the few remaining differences between the guidelines
and the U.S. international accounts.

In the June revision of the U.S. international
accounts, U.S. international transactions will be clas-
sified into three groups—the current account, the
capital account, and the financial account; the transac-
tions are presently classified into the current account
and the capital account. The current account will
be redefined by removing a small part of the present
measure of unilateral transfers and including it in the
new capital account.”> The present capital account
transactions will become the new financial account.
Both the new and the present versions of the U.S.
international transactions accounts are presented in
table 1.

The newly defined capital account consists of capital
transfers and the acquisition and disposal of nonpro-
duced nonfinancial assets. The major types of capital
transfers are debt forgiveness and migrants’ transfers
(goods and financial assets accompanying migrants as
they leave or enter the country). “Other” capital trans-
fers includes the transfer of title to fixed assets and
the transfer of funds linked to the sale or acquisition

1. See John B. McLenaghan, “Standards for the Dissemination of Eco-
nomic and Financial Statistics,” in the October 1996 SURVEY OF CURRENT
BusiNEss; Mr. McLenaghan was formerly the Director, Statistics Department,
of the International Monetary Fund. See also “How U.S. Economic Statistics
Comply With the New 1Mr Standards” in the October 1996 SURVEY.

2. Generally, capital transfers result in a change in the stock of assets of
an economy, while current transfers affect the level of disposable income and
influence the consumption of goods and services.

Federal Reserve Bank of St. Louis

of fixed assets, gift and inheritance taxes, death duties,
uninsured damage to fixed assets, and legacies. The
acquisition and disposal of nonproduced nonfinancial
assets includes the sales and purchases of nonproduced
assets, such as the rights to natural resources, and
the sales and purchases of intangible assets, such as
patents, copyrights, trademarks, franchises, and leases.

Though conceptually important, capital-account
transactions are believed to be generally small in the
U.S. accounts, and extensive source data have not been
developed. However, they are important to other
countries and may occasionally be significant for the
U.S. accounts, especially in the case of debt forgive-
ness and the transfer of major U.S. Government assets.
The new capital account will include estimates of U.S.
Government debt forgiveness (which will be shown
as an outflow) and a limited measure of immigrants’
transfers (shown as an inflow).> Each of these types
of transactions accounts for less than 0.1 percent of
net capital outflows or inflows.* Estimates of “other”
types of capital transfers have not been developed,
because of the lack of source data. Capital transac-
tions in nonproduced nonfinancial assets are believed
to be small, but only partial information is available.’
No details of the new capital account will be shown
because the estimates are small and incomplete.

Some capital transactions will remain in the current
account because they cannot be disentangled from
other current-account transactions or because they
are conceptually difficult to classify as either current
or capital transactions. However, large transactions
will be judged on a case-by-case basis and classified
as capital transactions if they clearly fit the defini-
tion of capital transactions, such as U.S. Government
transfers of air bases abroad.

The estimates of net current transfers and net cap-
ital transactions for the fourth quarter of 1998 will
be posted on the BEA Web site <www.bea.doc.gov>
by the end of March 1999, and estimates for the first
quarter of 1999 will be posted by the end of June 1999.

Table 1 follows. |88

3. Both items were previously included in the current account.

4. BEA will be attempting to improve the coverage of migrants’ transfers,
but the source data are difficult to develop. However, even if the estimates
were to be revised by several multiples of their present levels, they would
remain a small item in the U.S. international accounts.

5. Data on purchases and sales of rights to natural resources are being
collected by BEa and will be classified in the capital account when significant
transactions are reported.

February 1999
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Table 1.—U.S. International Transactions
[Millions of dollars, quarters seasonally adjusted)

Li 1995 996 1997 9%
ine 1
| ! l I J 1
NEW VERSION
Current account
1 | Exports of goods, services, and income 999,491 1,063971| 1,179,380] 209,061| 202,483 287,751
2 | imports of goods, services, and income -1,080,107 { 1,158,309 | -1,294,904| -336,316| -339,731{ -338,966
3 { Current unilateral transfers, net 1 =34,737| -41,099| -39,851 -9,564 -9,530{ ~10,153
4 | Balance on current account (fines 1, 2, and 3) -115,353| -135437| -155375| 46,819 -56,778| -61,368
Capital and financial account
Capital account
5 | Capital account, net 99 522 160 84 88 69
Financial account
6 | U.S. assets abroad, net (increase/capital outflows (=) -327,453| -368,801| -478502| -45648( -109,787| 48,052
7 | Foreign assets in the United States, net (increase/capital inflows (+)) ....oecueecmrommrecrrssranns 4654491 563357| 733441 95529| 164,859 112,862
8 | Net capital and financial account flows (lines 5, 6, 3Nd 7) ..........c.ceuvecemmecrrrvecrirrnernnne 138,095 195,078 255,099 49,965 65,160 64,879
9 | Allocations of special drawing rights

10 | Statistical discrepancy (sum of lines 4, 8, and 9 with sign reversed) -22,742| -59,641] -99,724 -3,146 1,618 -3,511

PRESENT VERSION

1 | Exports of goods, services, and income 999,491| 1,063,971 1,179,380 299,061 2924831 287,751
2 | Imports of goods, services, and income -1,080,107 | ~1,158,309 | -1,294,004 { -336,316| -339,731| -338,966
3 | Unilateral transfers, net -34,638| -40,577] -39,691 ~9,480 9,442 -10,084
4 | Balance on current account (lines 1, 2, and 3) -115,254| -134,915| -155,215| —46,736( -566,690| -61,299
5 | U.S. assets abroad, net (increase/capital outflows (-)) -327,453| -368,801| -478,5027 —450648| -109,787| -48,052
6 | Foreign assets in the United States, net (increase/capital Inflows (+)) w..evevevveeressmesesssssnnn 465449 563357) 733,441 95529 164,859 112,862
7 | Net capital flows (lines § and 6) 137,996 194,556| 254,939 49,881 65,072 64,810
8 | Allocations of special drawing rights

9 | Statistical discrepancy (sum of lines 4, 7, and 8 with Sign reversed) ........cceceemeemevecrrcenes 22,7421 -59,641 -99,724 -3,146 1,618 =3,511
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U.S. Resource Flows to Developing Countries
and Multilateral Organizations, 1993—97

THE BUREAU OF Economic Analysis (BEA) prepares
annual estimates of U.S. resource flows to develop-
ing countries and multilateral organizations as part of
the annual U.S. statistical submission to the Develop-
ment Assistance Committee (DAc) of the Organisation
for Economic Co-operation and Development (0ECD).
These resource flows consist of grants, loans, and
contributions from the U.S. Government and of di-
rect investments, securities, bank credits, and transfers
from the U.S. private sector. As shown in table 1,
U.S. resource flows are separately estimated, on a net

- disbursements ‘basis, for two DAC groups of aid re-

- cipients: “Part I—Developing Countries” and “Part

II—Developing Countries in Transition” Resource
flows to multilateral organizations oriented fully or

: partly to development in these countries are also

Digitized for FRASER
http://fraser.stlouisfed.org/

included.

U.S. resource flows to Part I countries decreased
from $58.2 billion in 1993 to $47.0 billion in 1995 before
surging to $75.0 billion in 1997. Overall U.S. resource
flows to Part I countries approached 1 percent of U.S.
gross national product (GNe) (System of National Ac-
counts basis) in 1997. Flows from the private sector
accounted for 8190 percent of annual Part I totals.
Direct investment abroad increased from $20.6 billion
in 1993 to $30.0 billion in 1997; net flows of securities
and bank credits decreased from $23.8 billion in 1993
to $13.4 billion in 1995 before surging to $36.4 billion
in 1997.

In contrast, official flows decreased significantly in
1993—97. For official development assistance (opa),
bilateral country grants and capital subscriptions to
multilateral organizations both decreased, and the
amortization of loans by developing countries ex-
ceeded: the extension of new credits in each year of
1993—97. For other official flows, net totals were small,

1. Known as the “List of Developing Countries and Territories” for many
years, the- pac List of Aid Recipients was split into two parts in 1993 in
recognition of the new aid requirements for transition economies of Eastern
Europe and of the rapid progress of some developing countries with reduced
aid needs. Part I countries are the “traditional” developing countries to which
aid can be counted as official development assistance. Part Il countries are
the “more advanced” developing countries of Central and Eastern Europe
(Bulgaria, the Czech Republic, Estonia, Hungary, Latvia, Lithuania, Poland,
Romania, and the Slovak Republic) and of the Newly Independent States
of the former Soviet Union (Belarus, Russia, and Ukraine). In 1996, the
Bahamas, Brunei, Kuwait, Qatar, Singapore, and the United Arab Emirates
were reclassified from Part [ to Part II's more advanced developing status. In
1997, Bermuda, Cayman Islands, Cyprus, Falkland Islands, Hong Kong, Israel,
and Taiwan were reclassified from Part I to Part I1 status, and Moldova shifted
from Part 11 to Part | status. For the history, structure, and functions of the
oEcD and the DAC, as well as an enumeration of member countries and the

-¢classification of aid recipients, go to the oEcp Web site at <www.oecd.org>.

Note.—This
McCormick.

report was prepared by William

Federal Reserve Bank of St. Louis

but the conversion of defaulted credits of foreign
borrowers under U.S. Government loan guarantee
programs into long-term credits under rescheduling
agreements was substantial in 1993-97. (For a de-
scription of how the flow estimates are organized, see
the section on “Classification of Flows.”) Two special
developments affected official flows in 1995-97: The
1995-96 flows were disrupted by the shutdown of U.S.
Government operations related to the budget stale-
mate late in 1995, which deferred significant resources
to early 1996, and the level of total assistance to Part
I countries fell as Israel and 12 other countries were
reclassified to Part II status in 1996-97.

U.S. resource flows to Part II countries increased
sharply from $3.9 billion in 1993 to $18.3 billion in 1997,
largely reflecting the reclassification of 13 countries
from Part I to Part II status in 1996—97.

Historical Perspective

As shown in table 2, the composition and distribution
of U.S. resource flows to Part I countries have changed
markedly. Official flows were over 70 percent of total
flows in the 1960’s, but private flows have been the
dominant source of resources in the 1990’s, exceeding
90 percent of total flows in 1997. Although its compo-
sition changed dramatically, total U.S. resource flows
were stable at 0.7 percent of NP in the 1960’s and
1970’s, fell to 0.5 percent in the 1980, and returned
to 0.7 percent in the 1990’s.

Within official flows, bilateral oba grants were the
primary form of assistance (peaking at $12.1 billion in
1991), and net opa flows to multilateral organizations
grew through the 1980’s but leveled off in the 1990’.
Net opa loans grew in the 1960’ and 1970’s, slowed
in the 1980’s, and became negative in the 1990’s as the
amortization of credits exceeded new lending. After a
surge in the 1970’s, net other official flows decreased
over 40 percent in the 1980’s and remained at that level
in the 1990’s. As the debt burden of developing coun-
tries increased in the late 1980’s and early 1990’s, the
United States joined other creditor nations to forgive
and reschedule significant amounts of official credits.

Within private flows, direct investment abroad to-
taled $9.8 billion in the 1960’s and rocketed to $150.8
billion in 1990-97. Similarly, net securities and bank
credits were a cumulative $5.3 billion in the 1960’
and soared to a cumulative $98.3 billion in 1990—97;
the growth slowed in the 1980, when inflows to the
United States from Part 1 countries exceeded out-
flows for several years, but surged in the 1990’ and
reached a record $36.4 billion in 1997. Net grants by

February 1999
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Table 1.—U.S. Resource Flows to Developing Countries and Multilateral
Organizations, 1993-97

{Millions of dollars]:

(oufiows +; inflows =) 1993 1994 | 1995 1996 1997
Flows to Part I-Developing countries ! ...... 58,235! 59,738 46,984 65,730] 74,99
Official development assistance (ODA),
net 10,123 9,927 7,367 9,377 6,878
Bilateral grants, net-.. 8,496 830t 6,387| 7672 5633
Program aid ......... 2,101 2,311 1,422 3,244 1,030
Technical cooperation .. 3310 2,796 2614] 2, 787 2,741
Food aid 1,005 1,187 771 718
Emergency and distress refief .......... 669 1,132 789 ’585 340
Debt forgiveness (principal and
IEBIESE) wunssesssesssssseressssssssnanssercnsenes 667 226 L :4:1 F— ] 175
Other 2 654 649 663 636 629
Bilateral 10anS, ML .......vvcecumsnssscsnasnane -1,179] -1,017 ~773 ~755 694
Food aid loans, amounts extended ... 293 146 109 152 153
Other loans, amounts extended ......... 22 27 10 9 7
ODA reschedullng, amounts
[T 110 =T 694 L RO I 271
Amounts received and offsetting ‘
BMABS # coveseeenmeesrssssersmssessensocsssences -2,188] -1,243 -892 -916| -1,125
Multilateral grants, capital subscriptions,
and lending, net \ 2,806] 2,643 1,753] 2,460 1,939
Grants to UN agencies 749 852 718 732 739

Food aid through UN ...
Grants to other international

302 283 258 178 253

OFQANIZALONS ..ovovveesssrsseninssssssonsenes 227 - 208 196 266 264
Capital subscriptions (issuances) ....... 1,541 1,312 594 1,300 700
Concessional lending to multilateral ’
AGENCIES, NBL .uveemecersserssnessssnesnases -13 -12 -13 -16 =17
Other official flows (OOF), net ................ 140 867 1473 1,118 287
Export-related transactions, amounts
extended 450 715 612 922| 1,265
Investment-related and other
fransactions, amounts extended ........ 518 563 505 636 672

OOF rescheduling, amounts extended 1,760 1,261
Amounts received and offsetting

2,156] 1,560 975

entries 4 -2,588| -1.662] -1,880( -2,030[ -2,625
Private flows at market terms, net ........ 45405 46,330] 35642 42,726) 65,308
Direct investment abroad, net ... 20,562| 21,407| 23228 23,308] 29,962
Securities and bank credits, net ... 23817 19,838 13404 19472 36417
Private export credits under guaral
programs, net ... 6211 4479 ~780 943 2,697

Multilateral securiti 1,647 606 -210 -997| -3,768

Grants by nongovernmental

organizations, net .. 2,567) 2,614 2,502 2,509] 2,518
Flows to Part ll-Developing countries in

transition ! 3,851 2949f 3,289] 4,904 18,308
Official aid, nets .. 1,647 2,422 1,280 1,694 2,516
Other official flows, 1,071 87 -8 24 5
Private flows at market 1 825 146 1,720 2,939 14,740
Grants by nongovernmentat organl

net 308 294 297 2951 1,047

Addenda:
U.S. GNP at current prices” ..
ODA as a percentage of GNP’ (
Total flows to Part | countries as a
percentage of GNP {percent) ..o 91 .89 66 75 .95

6,372,300|6,744,400/7,070,400| 7,446,50017,853,100
16 15 10 A3 09

1. Flows are net disbursements to Part 1 and Part Il developing countries (includes development-oriented multilat-
eral organizations) on the list of aid recipients as designated by the Development Assistance Committee of the
Organisation for Economic Co-operation and Development.

2. Includes primarily administrative costs of dedicated to foreign

3. Includes new foans to retire outstanding credits and capitalize interest.

4. Includes credit repayments, retirement of existing loans with proceeds from rescheduling, and offsetting entries
related to debt forgiveness (principal only).

8. Includes new loans to retire outstandmg credits, capnalnze interest, and convert defaulted credits of foreign
borrowers under U.S. Go loan progf into fong-term credits.

6. Official flows to Part Il couniries that have the same concessional and qualitative features as ODA are des-
ignated official aid. Only flows to Part | countries are eligible to be recorded as ODA.

7. GNP entries are standardized System of National Accounts data.

NOTE.—In 1996, the Bahamas, Brunei, Kuwait, Qatar, Singapore, and the United Arab Emirates were reclassified
from Part | to Part | status. In 1997, Bermuda, Cayman Islands, Cyprus, Falkland Islands, Hong Kong, Israel,
and Taiwan were reclassified from Part | to Part Il status, and Moldova shifted from Part Ii to Part | status.

Source: U.S. Department of Commerce, Bureau of Economic Analysis, from information made available by operat-
ing agencies.

gGIgP Gross national product
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nongovernmental organizations grew steadily from the
1960’s through the 1980’s but slowed in the 1990’s.

The destination of U.S. resource flows was influ-
enced by major foreign policy initiatives and world-
wide economic developments. opa flows went pri-
marily to Asia in the 1960’s and 1970’s as part of the
U.S. support of that area. During the 1980’ and into
the 1990’s, implementation of the Sinai Accords made
Israel and Egypt the top recipients of opa resources.
opaA flows to the Americas relative to overall opa flows
decreas’fed in the 1970’, but they rebounded in the
1980’s and 1990’s with new U.S. initiatives to develop-
ing countries of the Western Hemisphere. For private
flows, the Americas were the largest recipients; how-
ever, the share to Asia increased strongly over the past
30 years.

Table 2.—U.S. Resource Flows to Part | Developing Countries and
Multilateral Organizations, Select Aggregates and Distributions, 1960-97

1960-69 | 1970-7 1980-89 f 1990-97
Millions of dollars
Total resource flows, net 61,298 108,738 189,762 361,021

Official development assistance, Nt .........c.cemserrensmennee 34,6371 40,103 83814] 78,038
Bilateral grants, net 22,234 17337 54,554 65,758
Bilateral loans, net 8,502| 12,070 7,540| -8,065
Muttilateral grants, subscriptions, and lending, net ..... 3,902 10,697 21,720 20,345

Other official flows, net 1,500 6,696] 3904 3964

Private flows at market ferms, net 15,070 54,040| 86,143 | 258,320
Direct investment abroad, net . 9,811 32,864 45385} 150,783
Securities and bank credits, net . 52591 18,806| 31,1741 98,259

Grants by nongovernmental organiza na| 78991 159011 20698

Percent
Distribution:

Official development assistance, net ...........cwuwocorcennne 68 37 4 2
Bilateral grants, net 43 16 29 18
Bilateral loans, net 17 1 4 -2
Multitateral grants subscriptions, and lending, net ..... 8 10 1l [

Other official flows, net 3 6 2 1

Private flows at market terms, net .. 29 50 45 72
Direct investment abroad, net . 19 30 24 42
Securities and bank credits, net . 10 17 16 27

Grants by nongovernmental organizations, net ... n.a. 7 8 6

Percent of GNP at current prices: !

Total resource flows, net 7 7 5 7

Official flows, niet2 5 3 2 2

Private flows, net3 2 4 3 5

Geographic distribution:

mlal development assistance, net bilateral:

Europe 7 2 2 1
Africa 12 17 32 36
. America 18 11 16 18
Asia 59 56 33 28
Oceania 1 3 3 2
Unspecified 3 12 15 15

Private flows at market terms, net bilateral:

Europe . na. 7 4 1
Africa na. 6 6 3
America na. 73 67 58
Asia na. 14 23 39
‘Oceania [L: 7% SO * )
Unspecified na.

* Less than 0.5 percent.

n.a. Not available.

1. Percentages based on cumulative totals for both GNP and select aggregates.

2. Includes both official development assistance and other official flows.

3. Inciudes both private flows at market terms and grants by nongovernmental organizations.

4. Includes multi- reg|onal disbursements and administrative costs of agencies dedicated to foreign assistance.

NOTE. -—Flows are on a net disbursements basis. Part | countries are the “traditional” developing countries on
the Develop ittee List of Aid Recipients to which aid can be counted as official development
assistance.

Source: U.S. Department of Commerce, Bureau of Economic Analysis, from information made available by operat-
ing agencies.

GNP Gross national product
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Background

The oecp, which consists of 29 countries with ad-
vanced market economies, aims to promote policies
among members to achieve the highest sustainable
economic growth and employment, to contribute to
economic and social welfare, to coordinate efforts in
favor of developing countries, and to expand multi-
lateral, nondiscriminatory trade. Within the okcp,
the pac is the specialized committee that addresses
economic and social issues of developing countries by
providing a forum for member countries to coordi-
nate assistance policies and monitor resource flows in
order to enhance efforts for sustainable development.
As part of this mission, the pac collects and pub-
lishes statistics on resource flows from members to
developing countries.”

Through an agreement with the U.S. Agency for
International Development (the U.S. representative
to the pac), BEa has compiled data on U.S. re-
source flows to developing countries and multilateral
organizations for the pac since the 1960s. BEA’S
compilations follow DAC reporting conventions at ag-
gregate and bilateral levels. Tables 1 and 2 of this
report are adaptations of the main data elements
submitted to the pac.

pAC Reporting Directives

pac reporting directives follow closely most of the
balance of payments accounting guidelines outlined
in the International Monetary Fund’s Balance of Pay-
ments Manual, 5th Edition. Accordingly, most of the
concepts used in BEA’s data submissions to the pac
are similar to those in the U.S. balance of payments
accounts, but pac reporting directives require special
treatment in some situations.> Examples of special
treatment follow:

e Capital subscriptions to international and re-
gional banks are reported on an issuance basis
(when lines of credit are established) and not on
an encashment basis (when drawdowns are made
on the lines of credit).

2. Aid statistics for pAC members are available in two annual publica-
tions, Development Co-operation Report: Efforts and Policies of the Members of
the Development Assistance Committee (Paris: oecD Publications, 1999) and
Geographical Distribution of Financial Flows to Aid Recipients (Paris: OECD
Publications, 1999).

3. Estimates are based on details used to estimate the following lines in
table 1 of the U.S. international accounts published in the January, April, July,
and October issues of the SURVEY oF CURRENT BUSINESS:

Line 14, U.S. Government income receipts

Line 30, U.S. Government grants

Line 31, U.S. Government pensions and other transfers

Line 32, Private remittances and other transfers

Line 40, U.S. credits and other long-term assets

Line 41, Repayments on U.S. credits and other long-term assets

Line 42, U.S. foreign currency holdings and U.S. short-term assets,
net

o Line 44, Direct investment, U.S. private assets abroad, net
o Line 45, Foreign securities, U.S. private assets abroad, net
o Line 47, U.S. claims reported by U.S. banks, not included elsewhere

® e o o o o o
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o Military assistance is not included except when
the military agency is the executive agent for de-
velopment or humanitarian efforts (including in-
country narcotics support, threat reduction and
demobilization, and post-conflict peacebuilding
operations).

¢ Only long-term credits (repayment terms that
exceed 1 year) are included.

¢ Annuity/pension transfers and personal remit-
tances are not included.

e Only direct investment and private unilateral
transfers to developing countries are included;
comparable flows to pac member countries from
developing countries are not included.

¢ Certain transactions are included that do not
enter the balance of payments accounts (for ex-
ample, refugee costs for the first year within the
donor country).

¢ Banking flows through 13 select developing coun-
tries are not included, because the financial inter-
mediation performed by these countries primarily
facilitates financial flows to developed countries
rather than to developing countries.*

Classification of Flows

U.S. resource flows originate from either the public
sector (“official flows”) or the private sector. Flows
from the public sector are divided into two categories:
Official development assistance (opa) and other of-
ficial flows. For flows to be classified as opa, they
must be official in nature (originate from Federal,
State, and local agencies); have a development or
welfare motive (the main objective promotes eco-
nomic and social development in the aid recipient);
be concessional in character; and be directed to Part
I countries or development-oriented multilateral or-
ganizations. Bilateral opa grants are classified into
the following categories: Program aid (“cash” or “in-
kind” transfers for budget or balance of payments
support, financing of capital goods and commodi-
ties, and wide-ranging development plans in a defined
sector in which the recipient country concurrently ex-
ecutes its own development plans in the same sector);
technical cooperation (transfers that increase the stock
of human intellectual capital and its use); food aid
(including freight donations); emergency and distress
relief (including aid to refugees and for migration);
debt forgiveness (principal and interest for qualifying
official credits); and other (primarily administrative
costs of agencies dedicated to foreign assistance). Bi-
lateral opa grants are dominated by disbursements
from the U.S. Agency for International Development,
but many other agencies participate in the delivery of
U.S. assistance abroad.

4. The 13 countries are Aruba, the Bahamas, Bahrain, Bermuda, Cay-
man Islands, Hong Kong, Lebanon, Liberia, Netherlands Antilles, Panama,
Singapore, Vanuatu, and the Virgin Islands (ux).
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Bilateral loans from the U.S. Government may also
be classified as opa if they have a development motive
and a “grant element” of 25 percent or more—a DAC
concept of concessionality for financial instruments
that is measured as the difference between the face
value of the loan and the present value of associated
service payments over the lifetime of the loan (calcu-
lated at a 10-percent discount rate), with the difference
expressed as a percentage of the face value. These opa
loans are primarily food aid credits extended under
the Title I program of Public Law 480, but they also
include significant credits extended to replace qualify-
ing official loans under rescheduling agreements and
the capitalization of related interest. Offsetting entries
consist of opa loan repayments from recipient coun-
tries, liquidation of existing loan balances with new
credits from rescheduling agreements, and entries for
loan forgiveness.

Both voluntary and assessed contributions to multi-
lateral organizations with a development orientation,
as well as capital subscriptions and lending to in-
ternational and regional development banks, may be
classified as multilateral opa. Commodity donations

through both the World Food Program and the In-
ternational Emergency Food Reserve of the United
Nations are also classified as multilateral opa.

Official resource flows that do not qualify as opa
are designated other official flows (oor). These flows
primarily consist of credits extended by the Export-
Import Bank and the Commodity Credit Corporation
in support of U.S. exports, but they also include
credits extended by the Overseas Private Insurance
Corporation and other U.S. Government agencies, the
rescheduling of ooF loans, the capitalization of re-
lated interest, and the conversion of subrogated assets
into long-term credit instruments. Offsetting entries
include principal repayments on oor loans and the
retirement of outstanding loans under rescheduling
agreements.

Private flows include U.S. direct investment abroad,
securities transactions, banking transactions, and ex-
port credits of private banks participating in guarantee
programs of the U.S. Government.

Grants by nongovernmental organizations include
institutional remittances and private contributions to

UNICEE. [paf

February 1999

15

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



16

SURVEY OF CURRENT BUSINESS

February 1999

The quarterly
estimates of State
personal income
are prepared by the
Regional Economic
Measurement
Division.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Personal Income by State and Region,
Third Quarter 1998

By Duke Tran

q N THE third quarter of 1998, U.S. personal
income increased $78.9 billion, or 1.1 percent
(table A)." By region, the Southeast (22.1 percent)
and the Far West (21.0 percent) accounted for
the largest shares of the increase in U.S. personal
income (chart 1). These increases were largely ac-

1. This estimate of U.S. personal income—the sum of the estimates of
State personal income for each State—differs slightly from the estimate of
personal income in the national income and product accounts (N1pA’s) be-
cause of differences in coverage, in the methodologies used to prepare the
estimates, and in the timing of the availability of source data. For a detailed
description of the differences, see the box “Relation of Personal Income in
the National Income and Product Accounts (N1PA’s) and in the State Per-

sonal Income Series” in Wallace K. Bailey, “State Personal Income, Revised

Estimates for 1982-97" SURVEY OF CURRENT BusiNEss 78 (October 1998): 21.

counted for by Florida, Virginia, North Carolina,
and Georgia in the Southeast and by California
in the Far West.

By type of income, most of the increase in
U.S. personal income was accounted for by a
$62.1 billion increase in net earnings.> Divi-
dends, interest, and rent increased $9.7 billion,
and transfer payments increased $7.2 billion.

U.S. earnings by place of work increased $66.5
billion (table B). Earnings increased in all the
industries except farms and manufacturing; the

2. Net earnings is calculated as earnings by place of work less personal

contributions for social insurance plus an adjustment that converts these

Upcoming Comprehensive Revisions of State and
Local Area Personal Income

In the spring of 2000, BeA will release the results of
comprehensive revisions of State personal income and
of local area personal income." These revisions will in-
corporate the results of the upcoming comprehensive
revision of the national income and product accounts

earnings to a place-of-residence basis. Earnings by place of work is the
sum of wage and salary disbursements (payrolls), other labor income, and
proprietors’ income.

Net earnings is used to analyze changes in the composition of personal
income; earnings by place of work is used to analyze changes in the industrial
structure of earnings. Net earnings by industry is not available, because
the source data used to adjust earnings to a place-of-residence basis are not
available by industry and because personal contributions for social insurance
are not estimated by industry. For the definitions of the components of
earnings, see U.S. Department of Commerce, Bureau of Economic Analysis,
State Personal Income, 1929—93 (Washington, pc: U.S. Government Printing
Office, 1995), or go to BEA’s Web site at <www.bea.doc.gov/bea/mp.htm>,
and look under Regional programs for State Personal Income, 1929-93.

(n1pa’s) that will be released in the fall of 1999.2 This
schedule will accelerate the availability of State and lo-
cal area estimates of personal income that are consistent
with the national estimates: For the State estimates,
nearly half a year sooner than for previous comprehen-
sive revisions, and for the local area estimates, about a
year sooner.

To accomplish this speedup in timing, the annual re-
vision of State personal income that would normally be
scheduled for this September will instead be combined
with the upcoming comprehensive revision. The regu-
lar release of the preliminary annual State estimates for
1998 will be on April 27, 1999; in July, there will be a
limited revision to those estimates that will incorporate
the fourth quarter 1998 tabulations by the Bureau of
Labor Statistics of data on employment and wages for
workers covered by State unemployment insurance.

The regular release of the local area estimates, which
will cover 1995-97, will be on May 6, 1999.

1. Comprehensive revisions, which are usually prepared about ev-
ery 5 years, provide the opportunity for Bea to introduce major
improvements into its economic accounts.

2. For information on the comprehensive revision of the NiPAs, in-
cluding a list of several major improvements that are being considered
and a call for comments by data users, see the box “Upcoming Com-
prehensive Revision of the National Income and Product Accounts” on
page 7.

3. Dollar changes are expressed at seasonally adjusted annual rates.

CHART 1

(US. dollar change=$78.9 bilfion)

Southwest (10.8%)
Great Lakes (12.7%)

New England
(5.7%)

Plains (5.2%)

Rocky
Mideast Mountain
(18.9%) (3.6%)
Southeast (22.1%)

Far West (21.0%)

U.S. Department of Comenaice, Bursau of Economic Analysis
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largest increases were in services ($32.5 billion)
and in finance, insurance, and real estate ($7.6 bil-
lion). The decline in earnings in farms reflected
declines in farm proprietors’ income; the decline
in manufacturing earnings partly reflected the ef-
fects of a strike in the motor vehicle industry in
the second and third quarters of 1998.

Table 1 at the end of this article presents the
quarterly estimates of personal income for each
State and region, beginning with the first quarter
of 1996. Table 2 presents the quarterly estimates
of personal income by major source and of earn-
ings by industry, beginning with the first quarter
of 1996.

Growth rates by type of income, by industry,
and by region

The growth in personal income of 1.1 percent in
the third quarter was the same rate as that in the
second.* By type of income, growth rates were
also unchanged in the third quarter: 1.3 percent
in net earnings; 0.8 percent in dividends, interest,
and rent; and 0.6 percent in transfer payments.

4. In this article, percent changes are expressed at quarterly rates.

CHART 2

By industry, growth in earnings by place of
work was unchanged in manufacturing. The
growth rate accelerated in construction, in trans-
portation and public utilities, in services, and in
government, and it decelerated in farms, in trade,
and in finance, insurance, and real estate.

By region, personal income growth acceler-
ated in the Far West, Rocky Mountain, Great
Lakes, and Southwest regions; in these regions,
growth in net earnings contributed the most to
the growth in both the second and third quar-
ters. Personal income growth decelerated in the
Southeast, New England, Mideast, and Plains
regions.

Growth rates by State

In the third quarter, the growth rates in personal
income in 48 States and the District of Columbia
exceeded the o.3-percent increase in the prices
paid by U.S. consumers (as measured by the price
index for personal consumption expenditures).
Personal income declined in Montana, and it
grew only 0.1 percent in Indiana.

The States with the fastest rates of growth
in personal income were Nevada (1.9 percent),

Personal Income: Percent Change, 1996:11-1998:1l

February 1999
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Colorado (1.7 percent), Washington (1.6 percent),
and Arizona (1.6 percent) (chart 2). By type
of income, net earnings accounted for most of
the personal income growth in all these States
(table A). By industry, earnings in services was
the major contributor to growth in earnings by
place of work in all these States (tables C and D).
In Nevada, earnings in construction and gov-
ernment also contributed substantially; the rapid
growth in construction earnings reflected the
construction of hotels and casinos. In Colorado,
earnings in retail trade and in transportation
and public utilities also contributed substan-
tially. In Washington and Arizona, earnings in
manufacturing also contributed substantially.

The States with the slowest rates of growth in
personal income were Montana (-0.7 percent),
Indiana (0.1 percent), South Dakota (0.4 per-
cent), and Iowa (0.4 percent). The decline in
Montana and the slow growth in Indiana re-
flected declines in net earnings; the slow growth
in South Dakota and Iowa reflected small in-
creases in net earnings. By industry, in Montana
and Indiana, declines in earnings by place of work
mainly reflected declines in manufacturing earn-

ings. In Montana, the decline in manufacturing
earnings reflected an unusually high level in the
second quarter, when large lump-sum payments
were made to employees in the primary metal
industries to settle a lawsuit; in Indiana, the de-
cline in manufacturing earnings mainly reflected
the effects of a strike in the motor vehicle indus-
try in the second and third quarters of 1998. In
Montana, declines in earnings in transportation
and public utilities and in government also con-
tributed to the decline in earnings by place of
work; in Indiana, declines in earnings in farms, in
construction, in transportation and public utili-
ties, and in government also contributed to the
decline. In South Dakota and Iowa, slow growth
in earnings by place of work mainly reflected de-
clines in earnings in farms as a result of declines
in cash receipts from crops. In South Dakota,
declines in earnings in construction, in wholesale
trade, in finance, insurance, and real estate, and
in government also contributed to slow growth
in earnings by place of work; in Iowa, a decline in
manufacturing earnings also contributed to the
slow growth.

Tables A to D and 1 and 2 follow. [
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Table A—Personal Income by Component, 1998:11-1998:1I

[Seasonally adjusted}
Percent change ! Contribution to percent change Dollar change (millions) 3
in personal income
Percent (percentage points)
Divi- change in Divi-
Personal | Net earn-| dends, | Transfer personal Divi- Personal | Net eamn-| dends, | Transfer
income | ings2 | interest, | payments ]| income! | Net eamn-| dends, | Transfer {| income | ings2 | interest, |payments
and rent ings2 | interest, | payments and rent
and rent
United States 11 13 0.8 0.6 1.1 0.9 0.1 0.1 78,893| 62,064 9,665 7,164
New England 1.1 1.2 8 5 1.1 8 1 A 4,489 3,525 624 339
Connecticut 1.0 1.2 8 8 1.0 8 Rl A 1,243 975 178 90
Maine 13 1.8 6 5 1.3 1.1 A A 376 315 31 30
Massachusetts 1.1 1.3 9 5 1.1 9 2 A 2,266 1,791 317 157
New Hampshire B B 8 b 8 4 A A 219 146 48 25
Rhode Island 8 1.0 6 5 8 B | A 213 163 25 25
Vermont 12 1.5 9 5 12 1.0 2 A 172 135 24 12
Mideast 1.1 14 8 5 1.1 9 A A 14,936 12,172 1,503 1,261
Delaware 12 1.4 8 8 12 1.0 A A 269 214 30 25
District of Columbia 8 1.0 4 4 8 7 A A 154 126 12 16
Maryland 12 14 7 5 12 1.0 A A 1,807 1,508 191 109
New Jersey 11 1.5 8 3 11 1.0 A 0 3,076 2,660 321 95
New York 1.1 13 8 8 1.1 9 A 1 6,220 4,963 604 653
Pennsylvania 1.1 1.3 8 6 11 8 A 3,409 2,702 345 363
Great Lakes 9 9 8 9 9 6 R B 10,065 6,861 1,643 1,653
Hinois 11 14 8 5 11 9 A A 3,932 3,208 507 216
Indiana N -3 8 9 A -2 A A 74 -292 181 186
Michigan 7 4 8 18 7 3 A 3 1,719 678 343 698
Ohio 1.0 1.1 7 9 1.0 8 A 2 2,878 2121 319 439
Wisconsin 11 13 9 8 1.1 9 A A 1,451 1,146 193 113
Plains 9 1.0 7 6 9 7 R A 4,116] 3,139 578 400
lowa 4 3 5 5 4 2 B A 2n 152 66 53
Kansas 1.2 1.4 1.0 5 1.2 1.0 2 A 797 638 112 47
Minnesota 1.1 1.2 J 5 1.1 9 A A 1,374 1,130 152 92
Missouri 9 1.0 J 6 9 6 A a1 1,140 835 176 130
Nebraska 1.0 11 5 6 1.0 8 A A 387 314 35 38
North Dakota 6 6 7 9 6 4 A 2 85 47 17 2
South Dakota 4 2 7 g 4 A A A 61 23 21 18
Southeast 1.1 1.3 9 7 1.1 9 A 1 17,428 13,346 2,233 1,849
Alabama 1.1 1.2 1.0 6 1.1 8 A 1 986 750 121 116
Arkansas 6 5 1.0 8 K] 3 A 2 312 150 72 90
Florida 14 20 7 6 1.4 12 2 1 5,508 4,424 627 456
Georgia 9 9 1.1 7 9 K] 2 1 1,618 1,144 292 182
Kentucky 1.0 1.2 9 8 1.0 8 R 1 839 637 108 95
Louisiana 1.0 12 9 8 1.0 8 A 2 962 704 13 146
Mississippi 1.0 1.2 9 7 1.0 8 A 2 530 391 59 81
North Carolina 1.0 1.1 1.1 7 1.0 8 2 1 1,848 1,349 289 210
South Carolina 1.3 18 1.0 N 1.3 1.1 R 1 1,067 850 112 105
Tennessee 9 9 1.0 7 9 8 1 1 1,141 808 172 160
Virginia 12 1.5 8 8 1.2 1.0 R 1 2,279 1,879 236 164
West Virginia 1.0 1.3 8 5 1.0 T A 1 336 260 31 4
Southwest 1.2 1.4 9 6 1.2 1.0 A 1 8,497 6,928 908 661
Arizona 16 20 1.1 5 16 1.3 2 1 1,696 1,419 195 81
New Mexico 1.0 11 9 7 1.0 7 A 1 337 244 46 47
Oklahoma 1.1 1.3 8 7 1.1 8 R 1 763 582 83 99
Texas 1.2 13 9 8 1.2 1.0 A 1 5,700 4,683 584 432
Rocky Mountain 1.3 1.6 1.0 6 1.3 1.1 2 1 2,839 2,302 357 180
Colorado 1.7 2.0 1.1 8 17 14 2 1 1,883 1,694 201 88
ldaho 14 1.6 1.1 6 1.4 1.1 2 1 347 279 45 23
Montana =7 -15 g 5 -7 -9 1 1 -119 -161 24 18
Utah 1.3 14 1.2 7 13 1.1 2 1 573 466 66 41
Wyoming 14 18 9 6 1.4 1.1 2 1 154 124 21 10
Far West 14 1.7 9 4 1.4 1.4 2 1 16,534 13,792 1,919 822
Alaska 8 1.1 8 -2 8 8 1 0 130 120
California 14 1.7 9 4 1.4 1.1 2 1 11,978| 10,095 1,349 534
Hawaii 7 J 8 5 7 5 1 1 220 151 43 26
Nevada 19 23 1.5 4 1.9 18 3 1 904 762 118 26
Oregon 9 1.0 1.0 5 9 T 2 1 752 544 147 61
Washington 16 20 9 8 16 14 2 1 2,548 2,122 247 180
1. Percent changes are expressed at quarterly rates. and proprietors’ income—to a place-of-residence basis.
2. Net earnings is earnings by place of work, after the deduction of personal contributions for social insurance, 3. Dollar changes are expressed at annual rates.
plus an adjustment to convert eamings—the sum of wage and salary disbursements (payrolis), other labor income, NoTE ~—Estimates may not add to totals due to rounding.
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Table B.—Earnings by Place of Work: Dollar Change by Industry Group, 1998:1l-1998:1
[Millions of dollars, seasonally adjusted at annual rates]

Private goods-producing industries Private services-producing industries
Earnings Finance
Transpor- ; ’ Govemn-
by place : Whole- ; insur-
o v%rkl Total2 | Famms |Construc- [ Manufac-| 4o tation sale Retail ance, | Services | MeNt
tion turing and pub- trade rade | ,rdreal
lic utiities estate
United States 66,544 4,696 1,926 5,879 -202| 54,682 2,706 4,549 7,265 7615 32,547 7,166
New England 3,627 3 21 211 =252 3,325 -4 374 369 572 2,014 272
Connecticut 919 5 10 40 -59 837 -74 101 92 179 539 79
Maine 342 68 2 57 4 238 8 23 42 34 131 36
Massachusetts 1,965 -33 9 113 -178 1,819 42 217 156 282 1,122 180
New Hampshire , 92 -84 1 -7 -84 186 10 29 38 28 81 -7
Rhode lsland 160 24 -1 § 17 164 14 4 22 40 84 -28
Vermont 149 54 0 3 48 84 -3 1 19 9 58 13
Mideast 13,166 896 29 928 -1731 11,029 482 810 1,234 1,876 6,627 1,242
Delaware 251 52 -3 49 3 173 13 6 26 36 92 26
District of Columbia 308 -7 0 1 =12 215 -5 1 25 -176 370 97
Maryland 1,471 =3 -1 137 -151 1,129 33 35 109 132 820 345
New Jersey 2,611 411 5 181 198 2,142 187 232 238 220 1,265 58
New York 5877 298 17 524 -278 5171 163 398 477 1,393 2,740 208
Pennsylvania 2,850 144 10 35 67 2,198 9 136 359 272 1,340 508
Great Lakes 7,244} 1,057 =210 191 1,159 7,351 92 678 1,037 1,028 4,515 951
linois 3,458 426 ~56 73 3N 2,714 69 141 220 491 1,793 322
Indiana 415 =992 -43 -79 -887 590 -22 85 143 123 261 -13
Michigan 709 =952 6 48 -938 1,446 2 143 263 56 982 215
Ohio 2,301 248 -112 122 209 1,728 14 196 270 209 1,039 327
Wisconsin 1,192 219 ~5 124 88 873 28 112 1M 150 442 100
Plains 3,457 74 =559 481 123 3,025 =37 303 622 467 1,670 358
lowa 178 =245 =291 43 -9 394 25 23 60 63 223 29
Kansas 696 236 =20 76 167 370 18 40 97 22 193 90
Minnesota 1,234 45 -56 80 16 1,032 -115 107 237 193 610 159
Missouri 916 44 -7 257 -124 839 -10 111 149 179 410 34
Nebraska 353 1 -60 27 24 298] 49 22 37 45 145 53
North Dakota 52 -10 -10 4 2 65 =10 9 12 13 4 -4
South Dakota 29 6 45 -4 48 26 4 -8 29 -48 49 -3
Southeast 14,365 926 -925 1,436 186 11,500 796 799 1,780 1,347 6,778 1,938
Alabama 805 170 -52 92 121 506 32 26 105 66 277 129
Arkansas 171 -96 -135 44 -12 204 1 24 54 1 114 65
Florida 4,757 626 -70 297 332 3,877 226 260 601 356 2434 255
Georgia 1,213 =561 -193 182 =591 1,520 225 128 92 228 847 253
Kentucky 733 79 -137 2 173 514 45 58 7 34 300 140
Louisiana 751 203 -2 168 60 461 35 58 75 32 261 89
Mississippi 408 116 5 126 -19 159 -17 7 39 21 109 134
North Carolina 1,476 -47 =307 82 144 1,094 102 64 251 244 433 429
South Carolina 921 224 -24 96 140 647 54 75 134 76 308 50
Tennessee 847 -34 -3 128 -177 745 13 28 84 78 542 137
Virginia 2,006 189 -3 182 -16 1,568 57 65 244 190 1,012 248
Waest Virginia 276 63 -3 21 32 204 14 7 24 19 140 9
Southwest 7,406 779 -267 710 189 5,964 699 590 M 658 3,306 663
Arizona 1,527 420] ... 68 1821 288 999 76 127 78 138 580 110
New Mexico 260 =581 ¢ -10 35 ~13 294 8 21 63 2 180 25
Oklahoma 621 93 -58 32 82 417 59 30 61 28 239 110
Texas 4,998 325 -131 463 -108 4,255 556 413 509 469 2,308 418
Rocky Mountain 2,447 59 =3 247 =217 2,049 232 142 319 288 1,068 340
Colorado 1,701 126 7 185 -1 1,396 216 17 218 199 646 181
ldaho 298 32 -9 19 16 217 17 2 23 15 160 49
Montana -184 =259 6 4 ~269 76 -15 10 16 10 55 -1
Utah 496 m -1 2 94 301 15 7 48 53 178 83
Wyoming 137 52 -6 19 14 60 0 7 13 1" 29 27
Far West 14,832 2,989 -1 1,674 1,101} 10,439 446 854 1,192 1,380 6,567 1,403
Alaska 138 36 0 1 1 87 8 3 1 13 52 15
Galifornia 10,837 2,357 -67 1,402 865 7,595 272 598 827 1,061 4,837 885
Hawaii 161 41 6 -35 -13 127 18 7 10 16 76 73
Nevada 829 172 1 165 -4 538 27 25 76 59 349 120
Oregon 582 -93 20 -28 =99 596 14 46 66 70 400 80
Washington 2,284 556 28 159 351 1,497 108 175 201 160 853 230
1. Eamings by place of work is the sum of wage and salary disbursements (payrolis), other labor income, and 2. Also includes mining and agricultural services, forestry, and fishing.
proprietors’ income. NoTE.—Estimates may not add to totals because of rounding.
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1. Eamings by place of work is the sum of wage and salary disbursements {payrolis), other labor income, and

proprietors’ income.
2. Also includes mining and agricultural services, forestry, and fishing.
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Table D.—Earnings by Place of Work: Contribution to Percent Change by Industry Group, 1998:H-1998:iIl
[Seasonally adjusted]

Percentage points
Eercen@ Private services-producing industries
change in ; g L ; -
eamings Private goods-producing industries Transpor- Finance, Covern-
by place ation Whole- Retail insur- i ment
of work ! Total and pub- sale trade ance, | Services
Total? Farms Construc- | Manufac- lic unFI’ities trade and real
tion turing estate
United States 13 0.1 0 0.1 0 1.4 0.1 0.1 0.1 0.1 0.6 0.1
New England. 1.2 0 0 .1 -1 1.1 0 A A 2 a A
Connecticut 11 0 0 0 -1 1.0 ~1 A A 2 6 A
Maine 18 4 0 3 0 1.3 0 A 2 2 7 2
Massachusetts 13 0 0 1 =1 1.2 0 A A 2 8 A
New Hampshire 4 -4 0 0 -4 8 0 A 2 A 4 0
Rhode Island 1.0 B 0 0 A 1.0 A 0 A 2 5 -2
Vermont 1.5 8 0 0 5 9 0 0 2 A ) A
Mideast 14 A 0 Jq 0 11 0 1 1 2 N A
Delaware 1.4 3 0 3 0 1.0 A 0 A 2 5 A
District of Columbia 8 0 0 0 0 6 0 0 A -5 1.0 3
Maryland 1.5 0 0 A -2 1.2 0 0 A A 8 4
New Jersey 1.5 2 0 A A 1.2 A A A A 7 0
New York 13 R 0 A -1 12 0 A A 3 N 0
Pennsylvania 13 A 0 0 0 1.0 0 1 2 A 8 2
Great Lakes 9 -1 0 0 - 9 0 A 1 a 5 A
Iinois 1.4 2 0 0 A 11 0 Ja A 2 N R
Indiana -4 -1.0 0 =1 -9 6 0 A A A 3 0
Michigan 4 -5 0 0 -5 8 0 A A 0 5 N
Ohio 11 A -1 1 R 9 0 1 A N 5 2
Wisconsin 13 2 0 A . 9 0 R 2 2 5 A
Plains 1.0 0 -2 K] 0 9 0 A 2 a 5 A
lowa 4 -5 -8 N 0 8 B 0 A A 5 N
Kansas 15 5 0 2 4 8 0 A 2 0 4 2
Minnesota 1.2 0 =1 A 0 1.0 =1 A 2 2 6 2
Missouri 9 0 -1 3 =1 9 0 A 2 2 4 0
Nebraska 1.2 0 -2 A A 1.0 2 A A A 5 2
North Dakota ] =1 =1 0 0 g =1 A1 A A 4 0
South Dakota 3 1 -4 0 4 2 0 -1 3 -4 4 0
Southeast 13 Al -1 1 0 1.1 Al Al 2 1 K} 2
Alabama 1.2 3 -1 A 2 8 0 0 2 A 4 2
Arkansas 5 -3 -4 A 0 6 0 A 2 0 3 2
Florida 20 3 0 B Al 1.7 1 A 3 2 1.0 A
Georgia 8 -4 -1 A -4 1.1 2 A A 2 8 2
Kentucky 12 A -2 0 3 9 A A A A 5 2
Louisiana 1.2 3 0 3 A 7 A 1 A 0 4 A
Mississippi 1.2 3 0 4 -1 5 0 0 A A 3 4
North Carolina 1.1 0 =2 A 1 8 A 0 2 2 3 3
South Carolina 1.6 A4 0 2 2 1.1 A Al 2 A 5 A
Tennessee 9 0 0 A -2 8 0 0 B A 6 A
Virginia 15 1 0 A 0 1.2 1] A 2 A 8 2
West Virginia 1.3 3 0 A q 9 A 0 A 1 6 0
Southwest 14 allie g 1 0 11 A 1 A 1 $ A
Arizona 2.0 6 =1 2 4 1.3 A 2 A 2 8 A
New Mexico 1.1 =2 0 1 -3 1.2 0 B 3 1 8 A
Oklahoma 1.3 2 -1 A 2 9 A A A 1 5 2
Texas 13 A 0 1 0 1.1 B R A 1 .8 A
Rocky Mountain 16 0 0 2 -1 1.3 1 B 2 2 7 2
Colorado 20 A 0 2 -1 1.6 3 A 3 2 8 2
idaho 18 2 0 A A 12 A 0 A A 9 3
Montana -1.5 =22 0 0 =22 8 =1 R A R 5 0
Utah 14 3 0 1 3 9 0 0 B 2 5 2
Wyoming 18 7 -1 3 2 8 0 A 2 A 4 4
Far West 1.7 3 0 2 A 12 B 1 q 2 T 2
Alaska 1.1 3 0 A 0 7 R [1} A A 4 A
California 1.7 4 0 2 A 1.2 0 A 4 2 8 A
Hawaii 7 =2 0 =2 -1 6 A 0 0 B 3 3
Nevada 23 5 0 5 0 1.5 A A 2 2 1.0 3
Oregon 1.0 -2 0 0 -2 1.0 0 A A A 7 B
Washington 20 5 0 1 3 1.3 A 2 2 R 8 2

1. Eamings by place of work is the sum of wage and salary disbursements (payrolls), other iabor income, and
proprietors’ income. Percent changes are expressed at quarterly rates.
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Table 1.—Personal Income by State and Region
[Millions of dollars, seasonally adjusted at annual rates]

199 1997 1998 Percent change !
Area name

: ’ r 1998:1- 1998:{I-
| ] n v | I 1] w | ] ne 199818 199811
United States 6,269,149 1 6,373,076 | 6,459,289 | 6,534,446 | 6,652,349 | 6,720,607 | 6,807,743 | 6,893,137 | 6,992,631 | 7,070,631 | 7,149,524 1.1 1.4
New England ; 375401 381,684 386,940 392,636| 400,057 | 404,197 | 408,687| 416,018 | 418,664 | 424570| 429,058 14 1.1
Connecticut ; 108,076} 109,850 111,408 112,865] 115568| 1167161 117,801| 120,173 121,269| 122,060§ 123,303 7 1.0
Maine 25367} 25742| 26130 26,516| 26860 27,117 27,280| 27,718] 27.671| 28278| 28,654 2.2 1.3
M: husetts o 1754541 178,711 181,164 184,185| 187,604 | 189,401 191,843| 194,783] 196,225| 199,829} 202,095 18 1.1
New Hampshire 30,1091 30502| 30954 31373| 31,770 32264} 32,863| 33536 33533] 34,019] 34238 14 )
Rhode island 23602| 23935| 24168| 24530| 24886| 25235| 25404 25939 26029] 26262 26475 9 8
Vermont 12,801 F 12945| 13126] 13,167| 13368| 13,465| 13,527| 13,869{ 13,936 14,122| 14,294 1.3 1.2
Mideast 1,221,822 | 1,240,073 | 1,252,618 | 1,268,123 | 1,286,623 | 1,294,001 | 1,307,359 | 1,325,111 | 1,339,594 | 1,356,951 | 1,371,887 13 1.4
Delaware 19,188 19,567 | 19,894] 20,338 461 20,53 20984 21,2 21,592 1,86 X 12 12
Dlstnct of Columbia 18,114} 18041] 18304] 18516| 18518| 18,556| 18,785| 18,810| 19,906| 19,288 19,442 1.0 8
Maryland 135367 | 137,271 139,168] 140,885] 143,530| 145008 146,626 149,076 150,167 | 1652,561| 154,358 16 1.2
New Jersey 242,577 246,138 ,770| 251,583 | 256,574 | 257,195| 260,425| 264,072 269,248 269,621} 272,697 Bl 1.1
New York 517969} 525,046| 528586 535929 543202| 545785| 651,121 658,018| 562,883 | 573,893| 580,113 2.0 1.1
Pennsylvani \ 268,607 | 204.019| 207.806{ 300.872| 304,338| 306.921| 309.418| 313883 | 316598 319.746| 323155 1.0 1.1
Great Lakes 1,033,924 | 1,050,139 | 1,063,992 | 1,072,260 | 1,089,826 | 1,102,775 | 1,112,544 | 1,128,280 | 1,143,889 | 1,151,924 | 1,161,979 7 9
linois 308,925 313,159| 317,533 320,850| 325,755 330,778| 333,773| 338,659 342267 941 349,873 1.1 1.1
Indiana 126,961 129,059 130,819| 131,890] 133,922| 135332 136,081| 138,446| 140458| 141,670| 141,744 9 N
Michigan 229,192 233247| 235,191 236,881 240,721| 242939 245346| 248308 254,542 254,743| 256,462 A 7
Chio 252,533 | 256,422| 260,150| 261,335| 266,513| 269,357 | 271,661| 275434 278,763| 280,134] 283,012 5 1.0
Wisconsin 116312] 118252 120299 | 121304| 122915| 124360 | 125:683| 127.433| 127.860| 129.436| 130,887 1.2 1.1
Plains 416,904 | 424,050| 430,228 434,037 439,487 | 445613| 450,253 454,888 | 460,906 465,666 469,782 1.0 9
lowa 61,593| 62644| 63596 63697| 65011] 65973| 66344| 67,110| 67,432| 68006| 68,277 9 4
Kansas 57,6161 58,3541 592441 69,9581 60909| 62031| 62,753| 63555| 64265{ 65196] 65993 14 1.2
Minnesota 1146441 116850| 118,705 119.487| 120635| 122,568 | 124,079 125545| 1284161 129,562 130,956 9 1.1
Missouri 118,806 120,589| 122,100 123,703| 126,407| 127,403| 128,724 | 130,068| 131,682 132912 134,052 9 9
Nebrask 36,7791 37.550| 37,990| 38,644| 38546] 39,103| 39473| 39,656 39,927| 40572 40,959 1.6 1.0
North Dakota 12728] 12985| 13286] 13204| 72720| 12901| 13050| 13.146| 13242 13289| 13374 4 6
South Dakota 14,740 15087 15308} 15354| 15260| 15634| 15828| 15808 15942 16,109 16,370 1.0 4
Southeast 1,367,913 | 1,394,180 | 1,415,301 | 1,429,538 | 1,458,543 | 1,473,455 | 1,489,403 | 1,507,310 | 1,526,389 | 1,547,470 | 1,564,898 14 1.1
Alabama 83276) 84,773| 859911 86601| 883201 88980| 89,630 90,682| 91487 92488| 93474 1.1 1.1
Art 45853| 47100| 47670 47.967| 48505| 49280 49,646 50281| 50,789 51,124 51,436 7 &
Florida 335,661 | 341,387| 346,580 360,981 357,042| 361,288| 365944| 369,115| 374,763 | 380,461 385,969 15 14
Georgia 162,790 1 167,154 | 170,174 171,867 | 176,047| 177,802| 179,814| 181,816 185786] 188,443| 190,061 14 9

} ky 73,702F 75097| 76466| 77,071| 79,137| 80,1111 80926| 81836| 82,716] 83402| 84,241 8 1.0
Louisiana 83507 84830| 85778| 86350| 87,634 88603 89315 90.825| 91,901{ 937191] 94,153 14 1.0
Mississippi 46,178| 47,045| 47678 47,790| 48574 49,183| 49,548| 50240| 50,893 51,383| 51,913 1.0 1.0
North Carolina 156,392 | 160,437 | 162,905| 165042| 169,d23| 171,247 172550| 175,072 176,902| 179,048| 180,896 1.2 1.0
South Carolina 71575 729851 74191 748761 76399 77101} 78,017| 79,083] 79,379| 80889| 81,956 19 1.3

T 113,205| 115008 116,739] 117,933] 120,220| 121,295| 122,656 | 124,373 125,086| 128,006| 129,147 23 9
Virginia 163,260 | 165494 | 167,897 | 169,745| 173,447| 174,637 177,257| 179,640 182,089| 184,260| 186,539 1.2 1.2
West Virginia 32515) 32781| 33233 33.414| 33696 93926| 34009| 34346| 34598| 34776| 3512 5 1.0
Southwest 600,186 | 610,071| 619,471 628,078 644,274| 655280 | 666,804 674515| 690,325| 697,217| 705,714 1.0 1.2
Arizona 91,126 92,654 943291 95380 97,701 99,266} 100940| 102,821| 104,442| 106471| 108,167 1.9 16
New Mexico 31,338 31,706] 32,014| 32251) 32771 33242| 33449% 33,724] 34,004} 34395| 34732 1.1 1.0
Oklahoma 62,584| 63506) 64,067| 64978{ 66605} 67,061| 674921 67,0521 68201 68479| 69242 4 1.1
Texas 415,138 | 4222051 428,961 | 435469{ 4471971 455712 464924 470,919| 483,678| 487,873 493,573 9 1.2
Rocky Mountain 182,156 | 185,753 | 188,626 | 191,09 195,137 | 198,256 201,525| 203,850} 209,092 211,079] 213,918 10 1.3
Colorado 95225| 97,008| 98654| 100,169{ 102,352 | 104,256{ 106,213| 107,813{ 111,758| 112,402 114,285 K 1.7
Idaho 22926| 23428| 23612| 237531 24225| 24,563| 24906f 25029| 25439| 25635| 25,982 8 14
Mont: 16262 | 164731 16665 16837| 17,042| 17226 173927 17,603} 17,800} 18,104| 17,985 17 -7
Utah 37632| 38577| 39266| 39825| 40,785] 41,423{ 42,109} 42440f 43006( 43777 44,350 1.8 13
Wyoming 10,121 10268} 10429 10525 10,734| 10,787{ 10,905] 10,965| 11,089| 11,961| 11,315 6 14
Far West 1,070,844 ( 1,087,117 £1,102,112 | 1,118,664 | 1,138,403 { 1,156,030 | 1,171,168 | 1,183,167 [ 1,203,772 ( 1,215,753 | 1,232,267 1.0 14
Alaska 14,6271 14831 14,751 4 8371 14986% 15229| 15230| 15352| 15763| 15698 15,828 -4 8
California 781,805 | 793.055| 802.404| 814.814| 828319] 841373 853,328 | 861,047| 877,393| 884,237| 896,215 8 14
Hawaii 29570| 29642f 29,756| 29,824| 300621 30,390 30,704 30,659) 30900| 30985| 31,205 3 7
Nevada 39,971 40,990 41,977 42,754 43,660 44,297 44,670 45,470 46,188 48,984 47,888 1.7 19
Oregon 70917| 72,387} 73855| 75017| 76524 77.276| 78275( 79,090{ 80267| 81,023| 81,775 9 9
Washington 133,954 | 136,412] 139,368| 141,418 144753 | 147,465| 148,960| 151,549} 153,261| 156,827 | 159,375 23 16

# Preliminary. differences in coverage, in the methodologies used to prepare the estimates, and in the timing of the availability

* Revised. of source data. In particular, it differs from the NIPA estimate because by deﬁnmon it omits the earmngs of Federal
1. Percent changes are expressed at quarterly rates. civilian and military personnel stationed abroad and of U.S ploy d abroad porarily by private U.S.

NOTE~The personal income level shown for the United States is derived as the sum of the State estimates.  firms.
It differs from the estqmate of personal income in the national income and product accounts (NIPA’s) because of
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Table 2.—Personal Income by Major Source
[Millions of dollars, seasonally

United States New England
Line ltem 1997 1998 1997 1998
| 1 il v 1 nr e I 1] ) W I [[1e e
Income by Place of Residence
1| Personal income (lines 4-11) 6,652,349 | 6,729,607 | 6,807,743 | 6,893,137 | 6,992,631 | 7,070,631 | 7,149,524 | 400,057 | 404,197 | 408,687 { 416,018 | 418,664 | 424,570 429,059
2| Nonfarm personal income 6,606,242 | 6,682,006 | 6,761,224 | 6,850,451 | 6,953,562 | 7,030,587 | 7,111,406 | 399,481 | 403,586 | 408,055 415,444 | 418,142 424,025 428,493
3| Farm income (iine 17) 46,108 47510| 46,519| 42,687| 39,049| 40,044| 38,118 575 611 632 574 521 545 666
Derivation of Personal income
4 Earmn s by place of work (lines 12-16 or 17- 34) ................................... 4,717,528 | 4,786,270 | 4,865,971 | 4,936,687 | 5,021,193 | 5,087,471 | 5,154,015 | 277,890 | 281,354 | 285,001 | 292,076 | 293,593 | 298,720 | 302,347
5 ersonal contributions for social i 319,056 | 323,224 | 327,692| 9333,088| 340,434 344,502| 349,001 18,097 18,313| 18,538 19,012| 19,148] 19474| 19,686
6 Plus Adjustment for residence * -3694] -3776| -3852| -3925f -4022| -4075| -4,146| 55411 5515| 5656| 5731| 5795 6,035 6,145
7 | Equals: Net earnings by place of IBSIJBNCE w.vvrrersreecoersrssmrscrecsrssines 4,394,777 | 4,459,271 4,524,427 1 4,599,673 | 4,676,737 | 4,738,804 | 4,800,868 | 265,333 | 268,566 | 272,119 | 278,796 | 280,240 285,281 | 288,806
8 | Plus: Dividends, interest, and rent4 1,157,266 | 1,163,612 | 1,169,428 | 1,173,016 | 1,176,971 | 1,186,108 | 1,195,773 | 73,912 74,197 74.469| 74,643| 74892| 75480 76,104
9 | Plus: Transfer p 1,100,316 | 1,106,724 | 1,113,888 | 1,120,448 | 1,138,923 { 1,145,719 1 1,152,883 | 60,812| 61,444 62,098| 62,580| 63531| 63,809| 64,148
10 State unemploymem benefits 204481 19444| 19,172| 18944| 19,195| 19,183 19,13¢| 1.494| 1398| 1,377} 1,336| 1,373 1,309 1,287
1 Transfers excluding State unemployment insurance benefits ... | 1,079,868 | 1,087,280} 1,094,716 | 1,101,504 | 1,119,728 | 1,126,536 | 1,133,744 | 59,318} 60,046| 60,721] 61,243 62,1587 62,500] 62,862
Earnings by Place of Work
Companents of earnings:
121 Wage and salary disb 3,793,352 | 3,850,864 | 3,911,348 { 3,985,992 | 4,068,597 | 4,114,394 { 4,173,891 | 226,469 | 228,512 | 231,690 | 236,107 | 238,989 | 243430 | 246,500
13 Other Iabor income 389,432| 391312 393,340 396,764} 402,519 405438| 408,118| 23,141| 23,131| 23,143 | 23496| 23543| 23,797} 23,902
14 ' income 3 534,7441 544,094 551283 | 553931] 560,077| 567,639 572,006] 29,280| 29,710| 30,169 30473| 31,060| 31,493 31 945
15 Frarm proprietors’ income 30,648 32,018] 31,051 27,291 232621 23618] 21,055 221 257 280 225 164 173 179
16 Nonfarm proprietors’ income 504,006 | 512,076| 520232 5261640| 536815) 544021 550.951| 20,059| 20453] 20889 30248 30.896| 31320 31766
Earnings by Industry
17| Farm earnings 46,108 47510 46,519 42,687| 39,049| 40,044| 38,118 575 611 632 574 521 645 566
18|  Nonfarm eami 4,671,420 | 4,738,760 | 4,809,452 | 4,894,000 | 4,982,144 | 5,047,427 | 5,115,897 | 277,315 | 280,743 | 284,369 } 291,502 | 293,072 | 298,175 301,782
19 Private earni 3,963,644 | 4,026,308 | 4,091,856 | 4,171,680 | 4,251,330 | 4,309,857 | 4,371,161 | 243,895 { 247,080 | 250,449 | 257,280 | 259,117 | 263,414} 266,749
20 Agricuttural services, forestry, fishing, and other© . 28,996| 29,920| 30,848] 31,208] 32,005] 33008| 33872 1,499 1,637 1,695 1,617 1,698 1,741 ,786
21 Mining 41,6201 42232| 42,832| 43,748 44095| 43400 43481 25 233 236 242 244 256 261
22 Ce { 2683641 272492 2765,820| 282,400} 290,431 295753| 301,632} 13,740 13,720} 13932 14,397 14962} 15175| 15,386
23 Manufacturi 835,404 | 8470236| 859,788 881,272| 891,712| 891,689 891,487 52,216 52,830 63830| 55456} 64,874| 55234| 54,982
24 Durable goods 511,302 | 520,296 | 529,200 545,140| 551,774§ 649,574 | 547,141| 35082| 35671| 36498| 37,804| 37,115] 37,299 36,920
25 Nondurable goods 324012 326940| 330,588 336,132| 339,938 342,115| 344,345| 17,135} 17,158| 17,333] 17.652| 17,759 17,935| 18,062
26 Transportation and public ULIIEIES .ewewrvermmemrsmmmunsnessssesssnrerssnnes 321,328 327,072 334,120 339,984 | 343502 344,711| 347,417 14907| 15314| 15464 15948| 16465| 16,225| 16221
27 Wholesale trade 297,152 302,776 307,672 313,892| 319,499| 324,530 329,079| 17,803§ 18,319 18,527| 19,022 19,361| 19,581| 19,955
28 Retail trade 432,060 | 435356 441,152| 448,384| 455948 464,408| 471,673| 24719( 24.867| 25207| 26,080{ 25714 26378 26,747
29 Finance, insurance, and real eState .....usmmmuimssummmsssssssssessins 400,736 | 406,528 | 415366| 423,048| 435480| 446,037 453752| 28,869) 28,990| 29,208| 29468| 31,125{ 31,048| 31,620
30 Services 1,337,984 | 1,362,696 | 1,384,268 | 1,407,744 | 1,438,658 | 1,466,221 11,498,768 | 89,917 91,270 92,450| 95050 94,674| 97,777| 99,791
31 G and go pri 707,776 | 712,452| 717596| 722,320} 730,814| 737,570 744,736| 33,420| 33,663| 33920| 34.222| 33954 34,761| 35033
32 Federal, civilian 135264 | 134600 133,684 | 133544] 135581| 136214 137.063| 5519| 5a65| 5414| 5437| 54811 5529 5,564
33 Military 47,8321 47528| 47.852) 47.424] 48,081 475171 47.482) 1,256 12541 1244| 1,223 1,204) 1,196 1,186
34 State and local 524,680| 530324 536.260| 541.352| 5470152 553.839| 560.192| 26,644 | 26943| 27262| 27.562| 27.269| 28035 281283
New Hampshire Rhode Island
Line Item 1997 1998 1997 1998
| 1 1] v I n > [ It [} v I I e
Income by Place of Residence
1 | Personal income (lines 4-11} 31,7701 32264| 32863| 33536 33,533| 34019| 34238| 24,886 25235| 25404 25939| 26,029) 26262] 26475
2] Nonfarm personal income 31,7271 32219 32,817| 33494 33493| 33977 34,197] 24,854 25201| 25370 25908 26,002{ 26235| 26,449
3 Farm income (fine 17) 43 45 45 42 4 4 42 32 34 34 30 27 28 27
Derivation of Personal Income
4 Eamings by place of work (lines 12-16 or 17- 34) ................................... 20444 20916 214821 22,114| 21,992] 22351| 22.443| 157611 16,043| 16076| 16576 16569| 16,751 16,911
6 | Less: Personal contributions for social i 1,437 1,469 1,510 1,655 1,547 1,573 1,578 1,251 1,266 1,262 1,299 1,301 1,315 1,326
6 | Plus: Adjustment for residence? 2,711 2,711 2,725 2,765 2,807 2,893 2,951 1,001 1,006 1,029 1,040 1,063 1,095 1,109
7 | Equals: Net earnings by place of resid 21,718 22,157 22,6971 23,325 23,252| 23671 23,817| 15510 15782| 15843| 16,318| 16331] 16,531 16,694
8 | Plus: Dividends, interest, and rent* 5,936 5,961 5,984 5,999 6,018 6,062 6,110 4,316 4,325 4,335 4,341 4,348 43N 4,396
9 | Plus: Transfer p 4116 4,147 4,182 4213 4,264 4,286 4311 5,060 5,128 5227| 5280 5,349 6,360 5,385
10 State unemployment benefits 34 31 33 37 31 31 34 169 142 158 151 151 135 133
1" Transfers excluding State unemployment insurance benefits ... 4,082 4,118 4,149 4,176 4,233 4,255 4217 4,892 4,985 5,069 5,128 5,199 5,225 5,253
Eamings by Place of Work
Components of earnings:
12| Wage and salary disb 16,283| 16,693 17,196] 17,747| 17,599| 17,9201 17,999 13,038| 13,294| 13325| 13,790| 13,759| 13924 14,063
13|  Other labor income 1,756 1,779 1,809 1,847 1,821 1,842 1,833 1,259 1,260 1,242 1,271 1,265 1,271 1277
14| Proprietors’ income > 2,405 2,444 2478 2,520 2,572 2,590 2,611 1,464 1,490 1,509 1,516 1,546 1,556 1 571
15 arm proprietors’ income 17 18 19 15 13 13 12 21 23 23 20 16 16
16 Nonfarm proprietors’ income 2,388 2,426 2,459 2,505 2,568 2,577 2,599 1,442 1,466 1,485 1,49 1,529 1,540 1 556
Earnings by Industry
17 Farm earnings 43 45 45 42 41 41 42 32 34 34 30 27 28 27
18| Nonfarm earnings 204001 20870 21437| 22072| 21,952 22310| 22402| 15728} 16,009| 16,042} 16546] 16,542| 16,723 16,884
19 Private 18,068| 18,505 19,007{ 19,660 19,571 19,850 19,949| 13,127) 13,327 13485 , 13,834] 14,02 14,220
20 Agncultural services, forestry, fishing, and others .........e.... 1 13 17 120 134 132 137 100 103 108 m 109 186 19
21 Mining 19 19 19 21 18 20 21 8 9 9 10 10 10 10
22 C tion 1,202 1,226 1,230 1,288 1,358 1,340 1,333 754 753 768 780 839 819 824
23 Manufacturing 4,614 4,801 4,967 5,197 4,968 5,029 4,945 3,100 3,023 3,022 3,131 3,101 3,076 3,093
24 Durable goods 3,288 3442 3,596 3,790 3,537 3,620 3,488 1,914 1,914 1,927 2,031 2,059 1,997 1,999
25 Nondurable goods 1,326 1,359 1,37 1407 1,432 1,409 1,456 1,187 1,109 1,006 1,099 1,043 1,078 1,094
26 Transportation and pUbIIC UHIEES ..u..uwwumveumsesvesesessrsssssssesmsssurseans 1,226 1,248 1,262 1,310 1,334 1,322 1,332 806 830 821 850 849 861 875
27 Wholesale trade 1,413 1,449 1,564 1,567 1,665 1,563 1,592 796 807 818 852 815 843 847
28 Retail trade 2,403 2,439 2,480 2,574 2,561 2,612 2,650 1,456 1,482 1,618 1,548 1,541 1,562 1,584
29 Finance, insurance, and real estate ... crneersrsemmssensanans 1,380 1,416 1,449 1,542 1,543 1,549 1677 1,115 1,198 1,183 1,284 1,290 1,322 1,362
30 Services 5,699 6,794 5918 6,051 6,090 6,282 6,363 4,991 5,121 5,208 5,339 5,280 5,422 5,506
31 Government and government enterpriSes .....uummmmmmmsesiisesninns 23382 2,365 2,430 2413 2,380 2,460 2,453 2,602 2,682 2,586 2,643 2,708 2,692 2,664
32 Federal, civilian 381 76 380 390 398 400 393 533 536 536 532 537 543 549
33 Military 44 44 44 44 42 42 42 230 23 224 219 221 223 217
34 State and local 1,907 1,946 2,006 1,979 1,940 2,018 2,017 1,838 1,916 1,826 1,892 1,950 1,926 1,898

See footnotes at end of table.
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and Earnings by industry, 1997:1-1998:li !
adjusted at annuaf rates]
Connecticut Maine Massachusetts

1997 1998 1997 1998 1997 1998 Line

! 1 1t v Ir W e ] [ [} [ I i ni» [ i it Y I W e
115568 | 116,716] 117,801| 120,173 | 121,269 ] 122,060| 123,303| 26,860 27,117 27,2501 27,718| 27.671| 28278 28654 167,604| 189,401] 191,843 194,783 196,225| 199,829| 202095| 1
115413 | 116,549 | 117,627] 120017 121,128] 121,911] 123,144| 26,794 27,051| 27,187| 27.660| 27,610| 28217| 28591 187,437) 189216 191,645| 194,603 ] 196,075 | 199,666] 201,923 2
155 166 173 157 141 149 159 66 66 62 58 61 61 63 168 185 198 180 150 163 172 3
78278 | 79314] 80081 82,384| 83,154| 83470| 84,389| 17,648 17,848 17.915| 18359| 18,188| 18,784| 19,126 136,643] 138,045| 140,230 | 143,079 144,008 | 147,609| 149574| 4
5020 | 5077| 5118 5266 5328 5340| 5390 1261} 1275 1,278} 1,310 1,299 340] 1,364 502 8595| 8738| 8924| 9013] 9235 48| 5
4864 | 48311 4970| 5022 5068] 5326] 5431 228 237 251 261 261 263 260| -3339| -3350| -3412| -3449| -3492| -3632| -3694| 6
781221 79068| 79933] 82,139 82804 83456| 84431| 16615 16,810] 16888] 17,300 17,150 17,707| 18,022 124,801 126,100| 128,080} 130,706 | 131,504 134,742| 136,533 7
200207 22273 22338 22381 22,451 22619| 22797| 4699) 47121 4725| 4734 4744 774|  4805| 34073| 34237| 34391} 34485| 34618| 34919| 35236| 8
15240 | 15375 15529| 15653 15924| 15085| 16075| 5546|5594 s637| 5675 5777| 5797 8827| 28730] 20064| 20372f 29502| 30,013| 30169) 30326 9
383 47 339 332 344 308 295 116 110 100 95 104 90 83 740 719 701 674 694 700 699 10
14857 | 15028] 15,190| 15321 15580 15677 15779] 5431 5485] 5537 5580 5673 5707| 5744 27990| 28345| 28671) 28919 20319] 29469| 29627 1
63219 | 64002 64738 667901 67319| 67,568| 68315| 14,058| 142451 14,306 14708| 14521] 15010 15296| 111,677 112937| 114,855 117,487 | 118,206 121,203 122,981 12
6597 | 6593 6573 6708] 6767| 6731] 6748 1526] 1,522 S02| 1824 1500 1.541] 1,558 11215| 11,186 11233] 11341 11,382| 11,597| 11,662 13
8471| 8628| 8770 8887| 9068| 9171 9327 { 2081 2907 2927 2168 2283f 2272 13 751 13922 14,342 14251 14510 14719] 14931 14
59 70 77 61 43 47 54 -10 -10 -13 -17 -15 19 -20 89 102 85 53 62 67 15
8413 | 8558] 8693 8826 9024 9124] 9273 2074 20911 2120] 2144 2983 2252| 2292 13 679 13833 | 14,040| 1465| 14457] 14657| 14864 16
155 166 173 -157 141 149 159 66 66 62 61 61 63 168 185 198 180 150 163 172 17
78122 | 79147{ 79908| 82227 83013| 83321| 84.230| 17582 17.782] 17,853 18,301| 18127| 18,723 19,063 136475 137,860 140,032 | 142,899 1439481 147,446 149.402| 18
69,426 | 70412| 70, 953 73412| 74,408] 74435| 75266 14656| 14856| 14939F 15339] 15208| 15715} 16,019| 121,028| 122286 124,367 | 126970{ 127,995 131,156] 132,932] 19
404 432 474 67 183 185 195 205 210 668 681 702 708 734 755 74 20
99 101 101 103 109 1M 11 5 5 5 6 5 5 71 75 78 79 78 86 90| 21
3690 | 3706| 3725] 3873 945| 3874 3914 1210] 11550 1,138] 1,130 1,163| 1,298| 1,355| 6268 6254f 6444 6672 6949| 7089 7202 22
16082 | 16362 164211 16929| 16947] 16903 16844| 3324| 3351| 3329} 3451 3297 3403 3407| 23202 23423 24215| 24799| 24,538 24,852 24,674| 23
11300 | 11.624] 11542| 12003 11839 11698| 1642| 1626| 1633| 1602] vers| 1598 1695[ 1.683| 15564| 15800 16.474| 16880 16583| 16847 16.646| 24
4713| 4838] 4878 4920 5107 5205 5202] 1698| 78] 1727} 776| ves9| 170e| 724| 7638[ 7e22| 71| 7919 7,955 005 028 25
4052 | 4063| 41851 4269| 4687 4419 4345| 1,037| 1,072 1071| 1,004 146 1310 1918 7271 7574| 7591| 7878 7883 7951} 7993 26
5009 | 5376] 53091 5570 5622| 5 5,764 934 958 9731 1,006 950 993{ 10161 9,158| 9,263| 9387| 9551 9947 10037] 10254] 27
6145| 6,143| 6216] 6508 6347F 6461| 6553| 2,100) 2425 2962 2,198| 2205 2269{ 23i11( 11,632 11,694] 11,836 | 12238] 12,057 12450 12608] 28
10418 | 10319| 10,337| 10807| 11,342 11,083| 11262 1337| 1967| 1,161] 1,189 1251 1231] 1265] 14321 14371 14559| 14111]| 15181 15326| 15608] 29
23504 | 23938{ 24237] 24921 24951| 25461| 26000 4733 4847 4916| 5082 5015 5201| 5332 48437 48950| 49,556 50,935| 50628| 52,610{ 53732 30
8696 | 8735 9551 8815 8605) 8886| 8965 2926| 2 926 2914f 2962| 2809 3008] 304a| 15447 15574| +1s5.665| 15929] 15953| 16290| 16470 3
1,087 | 1059 1035 1029 10%2{ 1,039 1035 614 597 601 602 605 619 2666] 28561 2632 2651 2675| 2698 2722 32
38 98 74 349 336 207 203 202 204 204 202 206 U7 346 36 342 340 340 3441 33
7223 | 7288 7534 42| 7217 7497 7593 2108 219| 215) 2157 2,004 2201 2219 12434| 12572 12,687 12936 12938 13252| 13404 34

Vermont Mideast Delaware

1997 1998 1997 1998 1997 1998 Line

1 0 1] v i - 24 I 1 1] v Ir i e t 1] 1t v Ir e e
13,3681 13465| 13527( 138691 13936 14,122 14,204 1,286,623 | 1,294,001 1,307,359 | 1,325,111 ] 1,339,594 | 1,356,951 1,371,887 | 20461| 20535| 20984) 21,253 21,592 21,854| 22,123 1
13257 | 13,350 13407| 13,761 13,835] 14,019| 14,190 | 1,285,141 1,292,500 | 1,305,850 | 1,323,707 [ 1,338,223 | 1,355,521 | 1,370,428 { 20,368| 20,444| 20890 21,177| 21,520| 21,776| 22 2
11 115 119 107 102 103 103 1,482 1,501 1,509 1,403 1,371 1,430 1,459 93 ] 94 76 72 78 sl 3
o17| 9189] 9217 9564| 9591] 9754] 9,903 904991| 911,119 923974 941,320 953031 969,163 982,329{ 15923| 15986| 16536) 16,834| 17,155| 17422| 17673 4
626 630 632 658 660 671 681| 60,630| 60924] 61,721|. 62,859] 63872| 64914 767 95| 1,001 1,036 1,056} 1081| 1008 1,114] 5
76 81 92 93 88 91 871 -12,744| 12614 -12911| -12888| -13164F 13510 -13.651| 1240 -1,243| —1302| 13471 -1.383| —1417| -1.440{ 6
8567 | 8640 8678f 8999| 9019} 9174| 9309| 831,617| 837,582 849,343| 865573 875995| 890,739| 902,911 13688| 13,743| 14,177| 14431 14,692] 14906] 15120 7
2682 | 2690] 2697| 2702| 27m3| 273 2760 230661| 231,373| 232,088| 232513| 233,009 234505]| 236,008| 3,673 889| 3905{ 39151 3%27| 3955 3985| 8
2319 | 2136 2951 2167| 2204] 2212 2204 204345| 225.046| 225958| 227.025| 230500| 231707| 232.968| 2900| 2903 2902 2907 2973| 2993| 3018] 9
52 50 47 47 49 “ 431 4992) 4746| 4634 4,63 4,572 4,456 4,317 70 68 60 53 66 65 700 10
2067 | 2086 2104] 2120 2,154| 2,167 2,181| 219,353] 220209 221324 222,389| 225929| 227,251| 208651| 2830| 2835| 2843] 2854| 2908| 2928 298| n
7094 | 72511 7270 7585 75851 7715 7846 7339081 739387 750,769| 766,663 776,017| 790,078| 801,764] 12548| 12,629| 13,003| 13370 13629| 13872 14,087 12
797 791 783 808 809 816 73149| 72844 73129| 73857 74517| 75417} 75956 1.415| 1,405| 1445} 1457 1,483| 1507 1519| 13
1,026 | 1048|1084 1972 1,188] 1224 9 233 97,933 98,888| 100, 075 100,800 [ 102,497 | 103,668 104, 608 1961 1953| 1999 2007| 2043] 2042 2067] 14
67 72 60 53 53 342 359 276 216 228 210 65 62 66 48 43 48 4] 15
1063 | 1,009 1,002 12| 1450 171 1, 182 97,591 98530| 99, 705 100,524 [ 102281] 103440 104399 1,896| 1,890| 1,933| 1959| 2000 1,994 2023]| 16
111 115 119 107 102 103 103 1,482 1,501 1,509 1,403 1,371 1,430 1,459 93 91 94 76 72 78 75| 17
0006 | 9074] 9098 9457| 94901 9651] 9,800 903,508] 909,618 922465| 939,916| 951659| 967,732| 980,870| 15830| 15896| 16,442 16758| 17,083| 17,3441 17,508| 18
7590 | 7.694| 7728 7995| 8081| 82267 8362 764,381| 767,611 780968| 797,202| 808,034| 822291| 834,187 13,866 940 | 14462 14775| 15047f 15294| 15522| 19
58 59 61 62 67 7 73 3,811 3839 3971 4,136 41901 4252 4,346 64 66 68 70 72 76 791 20
21 23 23 24 23 24 25 2,112 2,86 2228|2256 2282| 2283 2301 8 9 9 9 9 9 9] 21
617 625 627 655 708 754 757| 41,182 4t1962| 41291 42278 43794| 44035| 44963 1207 1,000| 1141| 1,953| 1222| 1,149| 1,198] 22
1894 | 1870 1877 1950| 2022 1971| 2019 129,886 131,034| 132,110| 135930 136920| 138,157 137,.984| 4316| 4,189 4398| 4376 4476 4759 4762 23
1381 | 1358] 1,386 1418 1499 1442} 1462| 65101| 65438 65536 67958| 68,381| 68859| 68210 859 823 923 968 991{ 1,023 10%0] 24
513 512 520 532 523 529 558| 64786| 65596 66574] 67972 68539 69.498| 69774| 3458| 3367| 3476 3408 3485 3736 3732| 25
515 527 534 547 566 561 558| 58,265 59470 60954| 61,818| 61447| 62279] 62,761 696 710 733 758 788 752 765] 26
462 466 476 487 462 481 482| 54774) 55623| 56,362] 57481| 58597 59487| 60,297 607 616 624 649 637 658 664{ 27
974 984 997! 11,0131 1003| 1025 104| e69501| 69768 70500| 71951 72477 73268 74502| 1340| 1.332| 1.385| 13751 1390{ 1407 1433] 28
498 519 519 535 519 537 546| 121,867 118344] 123224 125494f 128187| 131313 133,089 2,007| 2249| 2296) 2446 2425| 2383] 2418| 29
2552 | 2620) 2616| 2723] 2709] 2801| 2859| 282,983| 286,185] 290238 295859| 300,169] 307.217| 3138441 3620| 3679 3838| 3940 4030 4102| 4194} 30
1417 1,380 1,369{ 1461 1409| 1425| 1,438 139,127 | 142007| 141497 | 142,714 143625| 145441 146683 1.964| 1956 1980| 1,983] 2035 2050 2076{ 3
238 237 236 234 238 243 26| 34747| 3a76a| 34750 34724| 35175| 35233 35 423 253 248 246 246 250 251 2541 32
41 4 40 4167 4184] 4194| 4,188 4240 4197|4230 166 164 162 160 162 159 159] 33
1137 1003 1093| 187|920 1142 1152] 100214] 103060] 102553| 103803[ 104210| 106,011 107080 1546| 1544| 1572| 1576|1624 20| 1663 34
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Table 2.—Personal Income by Major Source
[Millions of dollars, seasonally

District of Columbia Maryland
Line ltem 1997 1998 1997 1998
| 1 ] 1% I - e | I n v I nr ne

Income by Place of Residence
1 | Personal income (lines 4-11) 18,618| 18,556| 18,785| 18810} 19,106| 19,288| 19,442| 143,530| 145,008 | 146,626 | 149,076| 150,167 152,551 154,368
2 Nonfarm personal income 18,518 18556| 18,785] 18,810] 19,106| 19,288| 19,4421 143,297 | 144,773| 146,388 | 148,859| 149,961 | 152,330 154,138
3 Farm income (fine 17) 0 0 0 0 0 234 235 238 216 206 221 220

Derivation of Personal Income
4 | Eamings by place of work (lines 12-16 or 17- 34) ................................... 34,810 34,600 35 318 35079| 36,093| 36517| 36823 89519 90843| 91,829 94311 945551 96616| 98,087
5 | Less: Personal contributions for social i 2260 2,235 2,266 2,342 2,368 2,385 6,117 6,200 6,258 6,425 6,460 6,5 6,696
6 | Plus: Adjustment for residence * 21,0971 20,896 -21 355 -21,132 | -21,818| -22,058| -22,221| 13,880 13,754| 14,081] 13,958 14,435| 14,580 14,714
7 | Equals: Net earnings by place of residence .....uuummeeccssssssmmsmsmmssens 11,464| 11470 11,678| 11,681 11932 12,092| 12,218| 97.282| 98,398| 99.652| 101,844 | 102,530 | 104,507 | 106,105
8 | Plus: Dividends, interest, and rent¢ 3,157 3,139 3,125 3,118 3,120 3,131 3143| 25174 25284| 25388} ©25455| 26528 26,707} 25,898
9 | Plus: Transfer p 3,897 3,947 3,982 4,010 4,054 4,065 4081| 21,075| 21,326| 21,586 21,776 22,109| 22247| 22,366
10 State unemployment benefits 69 73 67 64 64 60 58 344 332 346 343 328 335 306
1 Transfers excluding State unemployment insurance benefits .. 3828| 3874 3915 3,946 3990| 4,006 4023| 20,73t1| 20994| 21,240} 21433| 21,7821 21.M2| 22,080

Earnings by Place of Work
Components of earnings:
12|  Wage and salary disb 299291 29,734 30397 30,192 31,095| 31,478 31,753| 74489| 75667| 76531 78,784| 78904| 80,726| 62,043
13 Other labor income 2,642 2,601 2,632 2,682 2,660 2,677 2,680 7,010 7,036 7,036 7,178 7,167 7,299 7357
14 Py ! income > 22401 2,265 2,289 2,304 2,338 2,362 2,391 8,020 8,140 8,262 8,349 8,484 8,591 8,687
15 arm ' income 0 0 0 0 0 0 0 119 120 123 103 90 100 94
16 Nonfarm proprietors’ income 2,240 2,265 2,289 2,304 2,338 2,362 2,30 7,901 8,019 8,138 8,246 8,394 8,490 8,593
Earnings by Industry
17 Farm g 0 0 234 235 238 216 206 221 220
18 earnings 34,810{ 34600 35318] 35079 36093] 36517 368237 89.285)] 90,608 91,5911 94,095( 94,348] 96,395] 97,867
19 Private earnings 20,762 204921 21,039} 20,951 21,776 22137| 22,347| 70359| 71,339| 72,246| 74628| 74683| 76355| 77,483
20 Agricultural services, forestry, fishing, and other ¢ 331 298 339 424 32 k! 304 500 507 516 535 544 554 567
21 Mining 17 13 18 18 15 17 17 80 82 80 82 91 90 89
22 C 412 400 426 428 409 418 419 6,194 6,219 6,206 6,343 6,478 6,508 6,645
23 Manufactuting 953 957 989 961 998 1,036 1,024 8,163 8,240 8,376 8,934 9,115 9,127 8,976
24 Durable goods 126 107 115 124 129 148 129 4,381 4,430 4,544 4,970 5,068 5,137 4,959
25 Nondurable goods 827 849 874 837 869 887 895 3,782 3,810 3,832 3,964 4,047 3,990 4,016
26 Transportation and public utilities ... 1,367 1,302 1,332 1,396 1,456 1,281 1,276 6,172 5,237 6,320 6,460 5,449 5519 6,562
27 Wholesale trade 309 289 323 324 321 27 328 6,023 5,126 5,230 5,330 5,334 5,396 5,431
28 Retail trade 883 868 869 850 882 867 892 8,573 8,557 8,672 8,897 8,929 9,052 9,161
29 Finance, insurance, and real estate 1,97 1,970 2,039 2,014 2,014 2,232 2,056 7,119 7,309 7,432 7,936 7,291 8,159 8,291
30 Services 14,530 14,395| 14,705] 14536| 15369| 15660| 16030 29,534| 30061| 30413| 31,111| 31,452] 31,951 327N
31 Government and government 14049] 14,109 14,278] 14,127| 14,317| 14,380) 14477 18,927 19,270| 19,345| 19,468 19,666| 20,040| 20,385
32 Federal, civilian 14761 11 559 11,635 15791 11,702 11711] 11,789 7,809 7,897 7.932 7,948 8,160 8,151 8,188
33 Military 727 726 727 733 742 739 742 1,328 1,357 1,357 1,354 1,377 1,363 1,362
34 State and local 1,846 1,824 1,916 1,818 1,872 1,931 1,945 9,789| 10,016| 10,056| 10,165| 10,130| 10,536 10,835
Great Lakes llinois
Line ttem 1997 1998 1997 1998
[ il n v I n ne | it il v 1 14 ne

Income by Place of Residence
1 | Personal income (lines 4-11) 1,089,826 | 1,102,775 1,112,544 1 1,128,280 1 1,143,889 | 1,151,924 | 1,161,979 | 325,755 330,778 | 333,773 | 338,659 [ 342,267 | 345,941| 349,873
2] Nonfarm personal income 1,084,513 | 1,097,258 | 1,107,270 | 1,123,201 | 1,139,406 | 1,147,550 | 1,167,815 | 323,903 | 328,873 | 331,896 | 336,957 | 340,688 | 344,405 348,393
3 Farm income (line 17) 5313 5517 5274 5,079 4.4 4,375 4165| 1,852| 1905| 1877 1,701 1,579 1,536 1,480

Derivation of Personal Income
4 Eammgs by place of work (lines 12-16 or 17-34) 782,7861 794,891{ 803,523 | 818,925| 832,567 | 838,666 845910 235,642 | 240,570 | 243,224 | 248,082 | 251,008 | 254,156 | 257,614
§ | Less: Personal contributions for social insurance 52481 83231 ;‘:3 795| 54,804| . 66989| 56,352| 56,806| 15229| 15543| 15716| 16,043 16,302] 16,494| 16,708
6 | Plus: Adjustment for residence * 3,059 3,086 ' 3,120 3,156 3,208 3,283 3,354 ~525 -590 -603 633 630 -638 675
7 | Equals: Net earnings by place of 733364 | 744,746| 752848 767,277} 779,786 785597 | 792458 219,888 | 224,437 | 226,905 | 231,406 [ 234,077 | 237,024] 240,232
8 | Plus: Dividends, interest, and rent* 186,341 | 186,863| 187,370 187.689] 188:333| 189,792| 191.335| 59.628| 595894} 60142 | 60,293 | 60,503 | 60.984| 61.491
9 | Plus: Transfer pay 170,121 171,167 | 172,326 | 173314| 175769| 176,534 178,187 | 46230 46,447 46,726| 46,960} 47,687 47,934| 48,150
10 State unemployrnent insurance benefits . 3,694 3477 3413 X 3379 3,235 3,926 1,224 1,154 1,152 1,124 1,124 1,100 1,029
1 Transfers excluding State unemployment i i 166,427 167,6891 168913| 169,959| 172,391| 173,209 174261} 45015} 45293| 45575] 45836 46,563] 46,834| 47,121

Earnings by Place of Work
Components of earnings:
12| Wage and salary dist t 644,713| 654,841| 662,547 | 676,402| 688,410| 693891 700,655 190,418 194,669 | 197,099 | 201,656 | 204,131 | 206,838 | 209,860
13|  Other labor income 68612] 694341 69932| 70957| 71986| 71.976| 72027| 19,976 20245| 202 20,5471 20,671| 20,794 20,938
14 Proprietors' income 3 69,560 70617] T71,044| T71,865| 72,170 72798| 73,228 25248| 25656 25841| 25880| 26206| 26,524] 26,816
15 arm proprietors’ income 3,461 3,668 3,422 3213 2,570 2,384 2,097| 1524| 1576| 15461 1370] 1,239| 1,182 1,113
16 Nonfarm proprietors’ income 66099| ©66948| o67622| 68352| 69.600| 70414| 71131| 23724| 241080] 24205| 24510| 24.967| 25.342| 25708
Earnings by Industry

17 Farm earnings 5313 5517 5,274 5,079 4,483 4,375 4165 1,.852] 1905 1877 1,701 15791 1,536 1,480
181 Nonfarm T774731 789,374 798249 813,846| 828,083( 834,291 841,745| 233,790 | 238,665 | 241,348 246,381 | 249,429 | 252,620| 256,134
19 Private earnin 677,638 689,187 | 696975| 711,826] 725073} 729,916 736419 204,649 | 209,192 | 211,721 | 216,506 | 219,347 | 222,017| 225,209
20 Agricultural services, forestry, fishing, and other .......uwnnes 3,541 3, 3,753 3,826 3,806 4,116 4,227 1,081 1,116 1,142 1,170 1,196 1,256 1,289
21 Mining 2472 2,546 2473 2,566 2,563 2,503 2513 747 751 713 731 692 679 684
22 Construction 444391 45361 45187 46559 47,713{ 48322 48513| 12873 13320| 12915| 13503| 13,519| 13,844] 13917
23 Manufactuting 206,573 209,143 211,527 | 217,062] 220,580} 217,791 216,632| 45871| 47,195| 48,435| 49632| 49235| 49,007| 49,468
24 Durable goods 143,089 145029 146,846] 151,243| 152,777 | 150,600| 149,184| 27,678| 28,683] 29,564} 30,340] 29,701| 29,557 29,901
25 Nondurable goods 485| 64,114| 64,681 65818 67803| 67,191| 67,449 18,193| 18512| 18,871| 19,292 19,534 19,541{ 19,567
26 Transportation and PUDHC ULIIES ...vwevsssuemsussessecsseccossssssrsense 47,114) 48355| 49,056| 49948 50270( 50,510 50602| 17,044 17,676{ 17,948 18399 18252| 18,282| 18,351
27 Wholesale trade 51,303| 52,243 52,879| 54,133 55251 86,114| 56,792 16,964| 17,243| 17,339| 17,802 18,173 18,333| 18474
28 Retail trade 689431 69299 70211{ 71462| 72801f 74591} 75628| 19323 19,348| 19,712 19,867 20,010 20,853] 21,073
29 Finance, insurance, and real eState ......uwmmwsuieonnsiserssns 56,038| 67879| 58275| 59.225| 60939| 61503 62,532] 23,2291 23842| 24,0361 24,540) 25374| 25473| 25964
30 Services 197,124 200,707 | 203,613} 207,046| 211,059 214465| 218,980| 67,517 68,702| €9.481| 70863| 72,897 74,198| 75991
31 Government and government eMerprises e wmuammmcsmisssses ,8351 100,1881 101,274 102,020 103,011| 104,375| 105326 29,141 29,473| 29,627 29,875| 30,082 30,603 30,925
2 Federal, civilian 14,386 14,241 14,109] 14,050| 14,306 14,389| 14,4861 4670| 4615] 4,579| 4569) 4657 4,69 4,690
33 Military 2,485 2,441 2,523 2,485 2,538 2,481 26291 1,192] 1.167| 12360 1211 1,260 1219 1276
34 State and local 82964| 83505f B84641| 85484] 86,167 87,505| 88,311] 23279| 23,701| 23812| 24,005} 24,165| 24,694| 24,958

See footnotes at end of table.
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SURVEY OF CURRENT BUSINESS February 1999 o 27
and Earnings by Industry, 1997:1-1998:Ill :—Continued
adjusted at annual rates}
New Jersey New York Pennsylvania
1997 1998 1997 1998 1997 1998 Line
] i I v I it ne ! 1] I v I Itr e [ I [} v Ir i e
256,574 | 257,195| 260,425| 264,072| 269248 | 260,621 272,697 | 543,202| 5457851 551,121 | 558,018 | 562,883 | 573,803 | 580,113 | 304,338 306,921| 309.418| 3138831 316,508 | 319,746 323155{ 1
256,369 | 256,988 | 260,217 | 263,879 | 269,063 269,430 | 272,502 542,848 545420 550,755 | 557,680 562,547 { 573,545 579,747 303,741| 306,318 308.814| 313,303| 316026( 319,152 322561 2
2 207 208 194 185 190 195 354 365 365 338 336 348 365 59 603 604 580 572 504 604 3
169,697 | 160,629 172,326} 175475] 180556] 179,200 181,901 390,340] 302,871] 398649 | 406,001| 409,119 421,045 426,722 204,761| 207,190 | 209,316 | 213,619| 215,553| 218273| 221,123| 4
11,890 | 11,832) 11,993| 12192 12616 12493 12.665| 25207 25319 25659| 26,127] 26,394 27,197 , 14,170 14,338| 14490 14792| 14979] 15158 15354 5
14801 | 14943| 15175] 15497 15291 16,363) 16,584| -20,880| -20879| 21,203 | -21686| -21,641| -22,877| -23235| 1,762| 1,708] 1804{ 1.822| 1951 1.899| 1947| 6
172,548 | 172,740 175508 178,780 | 183231| 183,160| 185,820 | 344,283 346,672 | 351,608 | 358,188 | 361,084 | 370,971| 375,934 | 192,352 | 194,560 | 196.630| 200649| 202526{ 205,014 207,716 7
49420 | 49632| 49.828] 49953 50073] 503747 60695 94983) 95305 95609| 95804| 96.044| 96612| 97,216 54,053| 54,124| 54204 54267} 54407 54.727( 650721 8
34606 | 34824| 35000| 35339| 35944| 36,087| 36,182| 103,935 103,808| 103,814 | 104,025| 105,755| 106,310| 106,963 57,933 58,238( 58583| 68967| 59,665| 60,005 368 9
12171 1,119]  1,084] 1083} 1147] 1,088 970| 1,830 1,740{ 1668] 1614| 1606 1511} 1477| 1462 14157 1410] 1479] 1361| 1,397 1437 10
33389 | 33705| 34006 34256 34797( 34,999| 35213| 102,105 102,068| 102,146 | 102,412 104,50| 104,799| 105.486| 56470\ 56823 57,174 57.488{ 58,303| 58608 58930] 11
139,190 | 139,201] 141,690 | 144,619) 149,078 147,840 | 150,116] 314,707] 316,839 321,710 328440 330,547 341,080| 346,124 | 163,046 | 165,316 | 167,349 171,257 | 172,765{ 175,081 177,642| 12
13902 | 13720| 13787 13892) 14227 14025| 14,144 29708 29668} 29,838{ 30,118| 30253 31,047 31,273| 18382 18414]| 18391| 18631| 18726 18862| 18983 13
16,545 | 16,708| 16,849| 16964| 17251 17,425| 17,841 : : 47,101| 474437 48319) 48918| 49325] 23332| 23,460| 23576| 23732| 24062 24,331 24497 14
63 65 66 53 41 40 39 ~60 47 -70 -82 -87 -86 156 160 162 142 123 127 19| 15
16,482 | 16643| 16783| 16912) 17200 17,385| 17,602 45,804| 46411 47,47| 47513] 48,401 49,005| 49411| 23,177 23300| 23414 23590| 23939 24204 24378| 16
205 207 208 194 185 190 195 354 365 365 338 336 48 365 597 603 604 580 572 594 604| 17
169,432 | 169,422] 172,118) 175282 180370 179,099 181,706} 389,987 | 392,505 398,284 | 405,663 408,783) 420,697 | 426,357 | 204,163 | 206,587 | 208,712 213,039| 214,981 | 217,679 | 220519} 18
145,457 | 145,337 148,020] 150923 | 155208 153,848) 156,306 | 335,491] 336,008| 342,637 | 348973 352573] 363505 | 368,957 | 178,447 | 180476 182,563 | 186,953 | 188,747 | 191,152 | 193,482 19
718 731 752 760 800 799 821| 1,263 1279 1,308 1,332 1,408 434 1462 934 958 986 10161 1056| 1088| 1114] 20
207 232 235 244 259 250 255 320 327 362 335 323 340 71 1460 1,524| 1524 1568| 1,55| 1,578| 1584| 21
7747 7748| 7725| 7878 8141 8086] 8267| 13738 13871 14,004| 14474| 15368 15459] 15983 | 11,884 11837 11789| 12003} 12,176| 12415] 12450| 22
26206 | 26644| 26942 27,382| 27,5971 27,536 27,733 47,667| 47883| 48,194| 49344| 50,079| 50,788[ 50510F 42,561 43,120| 43212| 44933| 44655| 44.913| 44980( 23
9469 | 9582 9602 9.805| 9806| 9497f 9478| 25266| 25173| 25173| 26,142 26291 26903| 26,744 24999| 25323 25180| 25948 26097| 25950f 25870| 24
16,756 | 17,062| 17,340) 175771 17.792] 18038] 18255| 22,401| 22711 23021 23202 23780| 23885 23766| 17562 17,797] 18032| 18985| 18558| 18963 19,110 25
14707 | 14932 15214 15347| 14811| 14.898] 15085 22,369 23,153 23991 24,233| 24103| 24954] 25117 13963| 14136{ 14363| 14624| 14841] 14874} 14965| 26
14858 | 15005) 15221) 15517} 16,145| 16242| 16474 22,202| 22701| 22908| 23267| 23,644| 24127} 24505| 11.686] 11,886) 12055 12,393| 12517 12,738 12874 27
13536 | 13533 13,705| 13901f 14260] 14220| 14458| 25995| 26264 26575| 27.276| 27.260| 27,709 28,186| 19,174| 192141 19414] 19651| 19755} 20013} 20372 28
15812 | 14275| 15214| 15800| 17,846| 15731 15951 79,185{ 76597| 80,204{ 81,085| 81,394| 85646 87,039| 15773 15944) 15950 18242| 17217} 17,162 17,434] 29
51607 | 52241| 53012| 54,094{ 55350) 56,086| 57.351| 122,661 123953 125,002 127,656 1289951 133,049| 135,788| 61011{ 61.856| 63269 521 649741 663621 67709) 30
239751 24085| 24008 24359 25162| 25251| 25300( 544961 56477| 55647| 56,691 56210| 57,192) 57400 25717 26,111| 26,150 26,087 26235( 26528| 27,036 3
3377 3471 3315 3313 k! 3317| 3342| 6648 6568) 6508| 6492 568] 65591 6580 5184 44 5114} 5345] 5186) 5244| 5270] 32
503 509 516 516 18 510 531 895 892 898 898 912 919 917 549 536 534 526 529 518 520{ 33
20,005 | 20228] 20268 20530) 21335| 21424| 21437] 46954 49,017 48242 49300| 48,7291 49715] 49903| 199841 20431| 20501| 204151 20520] 20785) 21247] 3
Indiana Michigan Chio
1997 1998 1997 1998 1997 1998 Line
i [ I v I " [l ) 1 It v I I e ] ] 0 v I I e
133,922 | 135,332] 136,081 138,446 140,458 141,670] 141,744 | 240,721] 242,939 | 245346 | 248,308 | 254,542| 254,743 | 256,462 | 266,513 | 260,367 | 271,661 | 275,434 278,763 | 280,134| 283,012] 1
132,883 | 134216 135021 137,343 | 139,490| 140,721{ 140,838 | 240,178 | 242,391 | 244,798 | 247,767 | 254,004 | 254,186 | 255,900 | 264.906| 267,720} 270,169 | 273,866| 277.413| 278,830| 281,820] 2
1,040 1,116 1,080] 1,108 968 949 906 543 548 548 541 538 557 563[ 1,606| 1,637 1492 1568 1349 1,304 1992 3
97,157 | 98,405| 98,9621 101,318] 103,126 | 104,091] 103,676 | 172,689| 174,701| 176931 179,786 | 185785 185514 186,223 | 190,785 | 193,380 | 195,381| 199,058 | 201903 | 202,776 | 205077 4
602 | 6676] 6,710 : 7,024 089| 70s4| 11622] 1737 11874 12051 1251 12481] 12522 13366| 13530| 13869 13907 14179] 14227] 14387| 5
2342 2405| 2441) 2484) 2500| 2528| 2617 77 728 736 760 746 769 779| -1404| -1,434| -1458| -1504| 1523 -1515| -1,535] 6
92,097 | 94,133| 94,693 96940{ 986021 99531| 09239| 161,784 163,692| 165,794 | 168,496 | 174,017 173802) 174,480 176016{ 178,416 180,254 | 183,648 1862011 187,084 ] 189,155| 7
20923 | 21,014 21.098] 21.148| 21.228| 21,309| 21,580 41,164| 41.110| 41077| 41061 41,203| 41,529 41,872| 43026 43205| 43373| 43.480| 43609{ 43908| 44227 8
20102 | 20185) 20291| 20358{ 20628 20740| 20926| 37773} 38136 38.476| 38752 39321| 39412) 40,110 47471 47,735 48,034 , 489531 49,192] 49831 9
254 246 259 236 237 249 329 975 932 893 876 925 8221 1,314 759 687 658 648 627 616 7911 10
10,848 | 19939 20032 20123 20391 20491] 208597 38797| 37204| 3rse2| 37876l 38396) 238590 38796| 46713 47,049| 47,376| 47,658| 48,326 48575| 48839 1
79025 | 80,008] 80534] 82549| 84,179 85074| 84,797| 145891| 147,366 | 149,117) 151,570 | 156,801 | 156,617 | 157,382 | 157,426 159,674 | 161,591 164,799 167,394 | 168,203 170372 12
8780 | 8879 8904 0851 92501 9271| 9139 15779 16,138| 16456 167271 17.313] 17128| 17,030| 15830 15987 16078[ 16301| 16478] 16427| 16510| 13
9352 | 9497| 9524| 9685| 9606 9747| 9740| 11,019 11,196 11,359 11,489| 11671 11770 11811 17529 17720 17712| 17.958[ 18032] 18,146| 18,196 14
820 896 840 882 74 713 661 63 71 71 58 42 4 27| 1334 13851 1218 1204 1088] 1,011 8881 15
8532 | 8601| 8684] 8803 8955 9034 9070 10956| 11,126 11,288| 11,432| 11,620| 11,728 11,784| 16195 16355] 16493| 16864| 16964] 17135 17,308 16
1040 | 18f 1y 1,103 949 906 543 548 548 541 538 557 563| 16081 1837) 1492 1568 13491 1,304| 1992 17
96,118 | 97,288 97,901 100215| 102,158 | 103,143 | 102,770 172,146 174,153 176,383 | 178,245 185,247 | 184,957 | 185,660 189,179 191,743 193,889| 197,490 200554 | 201473 [ 2038851 18
84506 | 85554| ©6,151| 88246] 90,196 90,887 90,528| 149,675| 151,807} 153,491 | 156,213| 161,743 | 161,476 161,964 | 164,125| 166,744} 168,601| 172,353 | 174,826 175,595| 177,681{ 19
403 426 439 450 453 477 491 763 776 801 816 824 878 905 836 853 874 889 919 953 978] 20
387 402 399 424 419 399 402 423 433 427 437 480 454 455 791 832 806 841 835 829 831 21
6,396 | 6435| 6431| 6760 7007 7060 6981f 8993 9208 9383 9564| 9938 9989l 99411 +10652| 107831 10850| 11,008] 11,322] 11,388 150 22
30458 | 30673| 308261 31.726] 327841 32412] 31,525| 54,196| 54,433 54,997 65971| 58,733| 57,355 56417| 51543 51.862) 52,102{ 53760| 54013 53240 53449 23
21,604 | 21947 21948| 22767] 23173| 23103| 22217f 43037 43349| 43848 620] a7145| 4s5708| 44791 35567| 356341 358311 37,275] 36750) 36250 36404| 24
88531 8726| 8878| 8959| 9611| 9309] 9307| 11,150| 11,084| 11,149 11351] 11,588 11,647| 11,626 15976 16227 16271] 16485 17,263| 16990 17.046{ 25
5765 | 5866] 5900 6052| 61411 61451 6123 8664 88531 8892 8983) 9172 9188f 9190 10583| 10841] 11,072] 1,232] 11,443] 11,420) 11.434| 26
5502 | 65582| 5629 5781| 5807| 5923| 6008 11,017 11,172 11,388 11,842] 12,008 12400) 12543 12,587 12.866] 13021 13279| 13583 13,720| 13916{ 27
9123 9164 9229| 9378| 9523| 9619] g762| 14623] 14834] 14973} 15539 16020] 16485] 16748] 18009| 18020 18290] 18511 19,016| 19,147| 19417 28
5565 | 57401 5813| 592| 5946| e101| 6224 9410] 9782 547 9706 10215| 10168| 10.224| 12,007] 12559) 12653| 12959| 13269] 13522 13731 29
20928 | 21265] 214851 21,753 22,116) 22751| 23012] 41,585| 42,318] 43085| 43555) 44,353 44558] 45540( 47.112| 48,120| 48933 49879| 50426| 51,375| 52,414 30
11591 | 11,734 11,750 11,970| 11962 12255 12242 22471 22345| 22,892| 23,032 23505| 23482| 23697) 25054| 24999 25288( 25137| 25728 25877{ 26204 31
1766 | 17250 1699 1694] 1711) 17268] 1735) 2587 2,558 535 2498| 2622) 2629 2667 4,13| 4094 059 0451 4057|4074 4114 32
226 224 226 224 225 222 221 253 252 252 250 249 249 248 628 620 618 608 610 508 593 33
9500 | 9785| 9,826| 10052 10,026 10308 10285} 19,632 19535| 20,104| 20284 20633| 20604| 20782 20313| 20286| 20612 20485 21,061| 21,205 21497] 34
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28 e February 1999 SURVEY OF CURRENT BUSINESS

Table 2.—Personal Income by Major Source
[Millions..of dollars, seasonally

Wisconsin Plains
Line Item 1997 1998 1997 1998
1 1 I v 1 W ne | 1 1] W I [Ilg e

Income by Place of Residence
1 | Personal income (lines 4-11) 122,915 | 124,369 | 125,683 | 127,433 | 127,860 129,436 | 130,887 | 439,487 445,613| 450,253% 454,808 | 460,906 465,666 469,782
2| Nonfarm personal income 122,643 | 124,059| 125,386 127,268 | 127,809 | 129,407 | 130,864 429,875| 435,812 440,715] 446,495 4532741 458,108 462,783
3 Farm income (line 17) 272 310 297 165 50 29 24 9,611 9,802 9,538 8,393 7,632 7,558 6,998

Derivation of Personal Income
4 | Eamings by place of work (ines 12-16 or 17-34) 86,512 87,835{ 89,025| 90,680| 90,745] 92,128 93,320| 318,899 | 324,291} 328,179| 332,468| 337,786 | 342,019| 345476
5| Less: Personal oontnbutlons for social insurance? ... 5,662 5,745 5,826 5,941 5,970 6,060 6,135| 22,583| 22,965] 23263| 23,641} 24,177| 24,476 24,749
6 | Pius: Adjustment for 3 1,929 1,977 2,004 2,050 2,114 2,139 2,168| -3688| -3,731| -3,779| -3.851| -3,928| -~3,985| 4,031
7 Equals Net arnings by place Of 1eSIdBNCE .uwmmumsssmesssorssssssassscsen 82,7791 84,067] 85203| 86,788| 86,880F 88207} 89,353 292,628| 297,595| 301,137 304,976 309,681| 3135571 316,696
8 | Plus: Dividends, interest, and rent* 21,6991 21,6391 21,681 21,707 21,790} 21972| 22,165| 78,050 78,793| 79.447| 79,849} 80081 80627| 81,206
9 | Plus: Transfer p 18,536 18,663| 18,800 18, 938 19, 180 19,257} 19,370 68,809| 69,226 69,6681 70,083| 71,145| 71,481 71,881
10 State unemployment iNSUrANCE DENEMMS .....curmscmsesssnensscusisnsniass 483 459 452 448 463 1,067 1,019 1,002 988 1,026 973 959
1 Transfers excluding State unemployment insurance benefits ... | 18,054] 18,204 18348| 18 466 18, 715 18,809] 18,907| 67,7421 68,206 68,6667 69,075] 70,119 70,509 70,922

Earnings by Place of Work
Components of earnings:
12| Wage and salary disb 71,9541 73,103| 74206} 75828| 75905| 77,160| 78,245| 253,811 | 2582611 261,796 | 266,520 271,588| 275,317 | 278,846
13|  Other labor income 8,146 8,185 8,210 8,297 8274 8,356 8410 27,189| 27,367| 27461| 27,680) 28,073| 28323| 28461
14 Proprietors’ income 6412 6,548 6,609 6,554 6,565 6,611 6665| 37,899| 38662] 389221 38268| 38,125| 38379 38,168
15 arm proprietors’ income =280 ~238 -253 -390 =519 -563 -592 7,964 8,160 7,900 6,754 5,952 5,810 5,183
16 Nonfarm proprietors’ income 6,692 6,786 6,861 6,944 7,085 7,175 7257| 29935 30502] 31022( 91514 32172| 82570| 32985
Earnings by Industry
17|  Farm eaming 272 310 297 165 50 29 24 9,611 9,802 9,638 8,393 7,632 7,668 6,999
18|  Nonfarm earni 86240| 87,5251 88,728| 90515| 90,695F 92,099 93,296| 309,287 | 314,489| 318,641 | 324,075 330,1531 334,461] 338,477
19 Private earnings 746631 75800 77,011| 78509} 78961| 79941 81,038| 263263) 267,919| 271,711 | 2774271 282,5091 286,754 | 290,412
20 Agricuttural services, forestry, fishing, and other . 457 484 497 502 504 552 565 1,875 1,945 2,015 2,00 2,103 2,227 2,287
21 Mining 124 128 128 133 137 142 141 1,558 1,623 1,613 1,652 1,618 1,656 1,625
22 Construction 5,525 5,615 5,608 5,729 5,927 6,040 61641 19313| 19,7461 19,928 20507| 21260f 21,512] 21993
23 Manufacturing 245051 24981| 25,168| 250973| 25816| 25,686 256774| 61,195| 61,873| 62909 64,765| 64959 65629| 65,752
24 Durable goods 15202 15416 15665{ 16,242| 16,008 15982| 15871| 35865| 36,665| 37,147| 38542} 38755| 39,072| 38,758
25 Nondurable goods 9,303 9,565 9,513 9,731 9,808 9,704 99021 25330 25208| 25762| 26223] 26204 26557 26994
26 Transportation and public utilities 5,063 6,120 5244 5,281 5,261 5475 6503| 24388| 24242| 24,4771 24701] 25063| 25186 25,149
27 Wholesale trade 5,323 5,381 5,503 5,630 5,680 5,738 5850| 22866) 23313| 23554| 24,121] 24236| 24,530 24,833
28 Retail trade 7,866 7,924 8,007 8,167 8234 8,487 8628| 29879| 30261| 30691 31,104] 31963| 32,245| 32,867
29 Finance, insurance, and real estate . 6,828 5,955 6,226 6,097 6,135 6,239 89| 22,710 23,838| 24,124) 24528| 25259 26,369 26,836
30 Services 19,982| 20,303] 20630 20996 =21267| 21,581| 22,023] 79.469| 81,079 82,400 ! 86,048| 87,399 89,069
A Government and government enterprises .. 11,5771 11635F 1,717 12006} 11,734] 12,168] 12,258| 46,035| 46,570| 46,930| 46648| 47,644 47,707 48,065
32 Federal, civilian 1,250 1,250 1,238 1,245 1,258 1270 1,279 7,822 7,816 7,746 7,700 7,863 7,939 8,029
33 Military 186 188 192 193 194 193 19 2,487 2,461 2,455 2,435 2,452 2,410 2,408
34 State and local 101414 10,197} 10287 10,5681 10,282| 10,695] 10,7881 35725] 36,293} 36,729| 36513| 37,329} 37,358| 37,629
Missouri Nebraska
Line ftem 1997 1998 1997 1998
I [} l v I - ne [ 1 i v I - ne

Income by Place of Residence
1 | Personal income (lines 4-11) 126,407 | 127,403} 128,724| 130,068 | 131,682| 132912} 134,052 38,546| 39,503 394731 39,656| 39,9271 40572| 40,959
2| Nonfarm personal income 125,311) 126,274 127,608| 129,034 | 130,733 | 131,956 | 133,1741 36978| 37.437| 37,858| 38,254| 38623| 39.247] 39,694
31 Farm income (line 17) 1,096 1,129 1,116 1,035 950 956 879 1,568 1,666 1,616 1,402 1,305 1,325 1,265

Derivation of Personal Income
4 Eammgs by place of work (lines 12-16 or 17-34) ... 91,208| 91,860| 92944| 94,1787 95515] 96,491 97407| 28,460] 28,883| 29,135| 29,2441 29.442| 30,075 30,428
5 | Less: ersonal conmbutlons for social insurance 2 6,242 6,283 6,359 6,446 6,575 6,636 6,608 2,085 2,058 2,081 2,105 2,131 2,175 2,204
6 | Plus: Adjust for 3411 -3364] -3,396| -3422| -3469] -3480{ -3,499 534 -533 -539 540 -542 659 -569
7 | Equals: Net eanings by place of TESIBNCE covicrsccrmmssrasseemmssssusrsssmssassesss 81,5541 82213( 83,188] 84,310] 85471| 86375| 87,210| 25890 26293| 26515| 26599) 26,769 27,341 27,655
8 | Plus: Dividends, inferest, and rent 23182 23,324{ 23,453| 23531] 23610 23777| 23953 6,906 7,024 7,126 7,189 7,200 7232 267
9 | Plus: Transfer [ 21671] 21866} 22084] 22227| 22601| 22,759| 22,889 6,749 5,786 6,833 5,869 5,959 5,999 6,037
10 State unemployment i benefits 263 246 262 240 263 290 281 45 40 45 43 41 46 47
1 Transfers excluding State unemployment insurance benefits .. 21408| 21,620 21,8221 21988| 22338] 22,468 22,608 5,704 5,747 5,788 5,825 5919 5953 5990

Earnings by Place of Work
Components of earnings:
12| Wage and salary disb 74027 745811 75542| 76,7151 77952] 78796| 79,654| 21952| 22,190| 22,426| 22,708] 229027 23410] 23,760
13|  Other labor income 8,105 8,083 8,123 8,173 8,259 8,307 8,327 2,344 2,331 2,325 2,326 2,329 2,374 2,395
14 Proprietors’ income 9,075 9,195 9,279 9,289 9,304 9,388 9,426 4,164 4,363 4384 4210 4211 4,291 4274
15 arm proprietors’ income 895 928 915 833 743 M 655 1,284 1,383 1,334 1,123 1,018 1,026 955
16 Nonfarm proprietors’ income 8,180 8,266 8,363 8,456 8,561 8,647 8,770 2,880 2,980 3,050 3,088 3,193 3,264 3,319
Earnings by Industry

17 Farm earnings 1,096 1,129 1,116 1,035 950 956 879 1,568 1,666 1,616 1,402 1,305 1,325 1,265
18 Nonfarm earnings 90.111] 90730] o91828| 93.143| oases| 95536 965281 26:891| 272171 27519 27841| 28137 28750 29163
19 Private earnings 77504 78,073| 79,124| 80,4741 81,575 ’ i 22277| 22,560 22,859 23,195| 23,429| 23,992 24,352
20 Agricultural services, forestry, fishing, and Others ... 434 451 463 468 479 512 526 267 281 297 299 311 326 334
21 Mining 229 241 240 244 256 285 259 62 65 64 65 64 66 67
22 Construction 5970 5,958 5,983 6,091 6,119 6,194 6,451 1,617 1,711 1,707 1,660 1,838 1,935 1,962
23 Manufacturing 17,898f 17,718] 18,151| 18,504| 18289| 18,4841 18,360 3978 4,085 4177 4,300 4,199 4,340 4,364
24 Durable goods 9,973 9995| 10,1631 10471] 10,358] 10519] 10,347 1,994 2,050 2,078 2,162 2,128 2,152 2,143
25 Nondurable goods 7,925 7,122 7,989 8,033 7932 7,965 8,013 1,984 2,035 2,098 2,138 2071 2,188 2,221
26 Transponauon ANd PULKC ULIES v smvmmsssssssnncsinsssssresnsssssesssssin 7,728 7,674 7,743 7,856 7914 7,865 7,855 2,980 2,741 2,742 2,751 2,651 2,684 2,733
27 Whol trade 6,250 6,334 6,364 6,466 6,537 6,668 6,779 1,843 1,875 1,885 1,958 1,975 1,991 2,013
28 Retail trade 8,501 8,596 8,704 8,783 8997 9,069 9,218 2,604 2,620 2,653 2,686 2,738 2,756 2,793
29 Finance, insurance, and real estate ..........ccumiiocssinnonninns 6,541 6,720 6,798 6,938 7217 7,325 7,504 1,970 2,087 2,083 2,10 2,107 2,219 2,264
30 Services 24042 24380 24,678} 25,123| 25766| 26003| 26413 6,956 7,004 7,251 7,365 7,546 7,676 7821
3t Government and government eMEIPIISES .....c.eeresssossesssississens 12517 12,657 12703| 12,669} 12,990) 13,131] 13,165 4614 4,657 4,661 4,647 4,708 4,758 4811
32 Federal, civilian 2817 2,829 2,769 2,702 2,782 2,829 2,866 669 666 669 675 683 679 689
33 Military 637 629 637 626 614 604 609 390 385 381 380 385 378 374
34 State and local 9,063 9,198 9,298 9,341 9,594 9,698 9,690 3,556 3,606 3611 3,592 3,639 3,700 3,748

See footnotes at end of table.
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and Earnings by Industry, 1997:1-1998:ll '—Continued
adjusted at annual rates]
lowa Kansas Minnesota
1997 1998 1997 1998 1997 1998 Line
1 Il [ v I 1" ne 1 It [} v I I ne l I [l v I I e
65011 | 659731 66344| 67,110| 67.432) 68006 68277| 60909 62031 62753| 63555| 64,265] 651961 65993) 1206351 122,568 | 124,079 125545 128416) 129,582| 130,956| 1
61,633 | 62656| 63,199| 64413| 64997| 65691 66253] 59,666| 60735| 61463| 62,348 63099| 63986( 64,803} 119,406| 121,377 | 122,948 | 124,484 127,492} 128,685 130,114 2
3378 | 3318 3,145 2897 24351 2315| 2024f 1,243 1,296 1200 1207| 1,965 12100 1,090 1228] 1,191 1,331] 1,060 925 898 842| 3
46,133 | 47011 47236 47985| 48203) 48,705 48883| 42,342| 43400| 43997 44752) 45304| 46,171| 46,867| 90946 92827 942671 95664 98509 99588 100822 4
3251 | 3321 348 439| 3488| 3532 3565] 3,031 3,105] 3,148 206| 3263 3,323 3374 6531) e6673| 6783 6881 71291 7204 72%4| 5
306 294 301 283 291 298 305({ 1208 1961 1168] 166 1,183 1,167 1,161 -803| -827| -842| -860f 910 931 -946] 6
23,188 | 43984| 44,189| 44828 45006] 45471| 45623| 405191 41456| 42,018| 42711| 43224) 24016( 44654| 83613 85327 86641] 87923] 90470| 91453 92583] 7
11,633 11,7601 11,887 11961] 11,980 12042| 12,108| 11,181 11,302| 11,409| 11.472| 11526] 11,633| 11,745 20,146| 20308| 20452| 205417 20598 20741 20893] 8
10,189 | 10221 10268 10321| 10445| 10,493] 10,546 209| 9,278 326 9372| 9514 9547] 9594| 16876| 16934| 16986F 17,080 17,348 17.388{ 17.480] 8
191 175 173 177 162 158 155 142 143 136 128 142 121 124 79 366 343 359 313 318 31t 10
9998 | 10,0461 10,096| 10,143| 10283 10,335| 10,391 9,068| 9,130[ 9,191 9244 9372| 9420| 9470| 16497 16567| 16,643| 16721} 16975| 17,070 17370 1
34830 | 35505\ 35900( 36937 37,319 37,845 38259| 33245| 34,088| 34579 35287| 35772 364841 87,107 74907| 7veedr| 77.995| 79.291f 81.832| 82815| 83984 12
3,810 855 847 3919 9441 3978| 3991| 3665 3724 37421 3786| 3810| 3 3910 78| 782 7,874 92| 8154f 8213| 8285| 13
7493 7560 489 7,129 6,941 : 632 432 5588| 5676 678 5721 5819 580| 8307| 8363 8393| 8452| 8523] 8560 8583 14
30941 3033 2861| 2412] 2143| 2012| 1,709 975 1,029f 1,025 943 895 928 898 837 802 741 667 521 478 406 15
4390 | 4527 4828 ATI7| 4797 4870 4923F 4457 4,550 4851] 4735f 4826 4890| 4952| 7470| 7561| 7656| 7786 8002| s8082| 8177| 16
3378 | 3318) 3145|2607 2435] 2315] 2024 1243 1206 1200 1,207 1,185] 1210] 1,190 1228] 1,191]  1,131{ 1,060 925 898 82| 17
42,755 | 43693 44091| 452881 45769| 46390| 46859| 41,008| 42,104) 42707 43544| 44139 44962| 45676 89718] 91636| 93,136| 94,604 97,584) 98691 99980 18
35941 | 36879{ 3r282| 38,400 38725 56| 307971 342101 35084 35615} 36400) 37,007| 37,6811 38306| 78012] 79757) 81,018| 82813| 85402| 86,788| 87.918| 19
336 8 357 365 385 396 406 266 27 281 287 290 307 316 87 3 415 422 427 465 47| 20
82 85 89 91 2 91 93 436 454 444 452 457 436 440 448 462 460 478 448 484 a1 21
2758 2854| 2857 29141 29%6| 3,030 3082 2546) 2837| 2658) 2719) 2801 2852 298] 5187| 5305| 5392] 5705( 6088| 6071 6451 22
9615 | 9841] 9964 10449| 10455| 10464| 10455 7.885] 8171| 8345F 8650] 8576 8779 8946| 19605| 19767 19956 20516| 20950 21,061 21077 23
5946 6096 619%6| 6510( 6502 6444 378| 5083 5242 398| 5654 5529 5659 5798 11,446 11736 11,751F 12,164| 12,508| 12,573 12,333 24
36601 3745| 3768| 39391 3953 4021) 4078) 2852| 29297 2947} 2998 3047| 3320 3148] 8159] 8 205| 8352) 8442| 84891 8744| 25
o762 | 2831 2854| 2881 2854 3,020 0451 3471)  3411| 34231 3478| 3504| 3493| 3511 5880 6011| 6157 6177{ 6456 6579 6464 26
3071 3160| 3,174| 3267 32000 3179f 3202f 3471|3201 3256 3342 3418 3433 3473] 7327|7281 7392| 7575 7599 78| 7825 27
4244 4275| 4340| 4404] 4535 4592) 4652 4,198) 4278] 4356| 4398) 4500| 4584| 4681] 8213| 8346 8453| 8624 8940| 89%0| 9227| 28
3179 33730 3375| 3se2| 3479F 3683| 3746 2476] 2601 2633 2669 2708 2793 285| 7370| 7823 790| 7967f 8493 8991 9184 29
9,895 | 10,112| 10242] 10477| 10668] 10892| 1,115] 9760} 10041| 10218 10404| 10743 11,004 11,097 23796 24362| 24,823| 25348| 26000| 26427( 27.037f 30
6814} 6814 6838 6879 J 033 0621 6888| 7040 7092 7145) 74132 7.280| 7870} 11,706| 11,879 12,118| 11,792] 12,482 11,903 12,062] 31
854 87 835 835 851 871 a76| 1,149 1,042 1950 1,057 1,069 1,190  1,204| 1,568] 1,555 546| 15551 1,578 , 1612 32
126 127 129 131 133 132 131 667 659 657 675 661 668 196 195 196 194 194 194 192} 33
58341 5840 58751 5914| 6080] 6030] 6055] 5072] 5234| 5284] 5331 5288| 5420| 5498| 9952 10129 10376| 10042{ 10410| 10123] 102%8| 34
North Dakota South Dakota Southeast
1997 1998 1997 1998 1997 1998 Line
1 ] I v I - e ! It i v I nr e | I 1] v I I e
12,720 | 12,001 13,050f 13146 13242| 13289| 13374| 15260| 15634 15828| 15808| 15942 16,100| 16,170 1,458,543 1,473,455 | 1489,403 | 1,507,310] 1,526,389 | 1,547,470 | 1,564,898 1
12504 | 12672] 12786| 12,923 009l 13130] 13225( 14378 14661 | 14,853| 15030} 15232| 15414 15,521 1,444,754 | 1:450.051 | 1475788 | 1,494,950 | 1,515,469 | 1,536,044 | 1.554.397] 2
216 229 265 223 159 149 881 974 975 768 710 695 650 13,789 142041 13615} 12,359| 10920| 11426 10501 3
8952 | o113l 9254 93451 9411| 9440 9492 10858 11,198 11,346( 11,300} 11,402| 11,548| 11,577 (1,000,669 | 1,012,920 | 1,026,162 | 1,042,789 | 1,056,964 | 1,075,114 1,080,478} 4
713 724 731 740 754 755 759 780 801 812 © 823 8385 851 856 | 68,995 7681 70,68 1,872 3239 74, 5403{ 5
286) -290| 204 -—299| -299| -7y -208| -168| -174| -176| ~178| -181|- -184] -185| 5851 5753  5914] 5791 6025 6070 6054] 6
79531 8100 8229 8306| 8358 8388 8435| 9910| 10223} 10358 10298} 10383| +10513| 10536 937.524| 948905{ 961,388 976,700 989,750 | 1,006,785] 1,020,131} 7
2317 22323 2320| 2332 23| 2353| 20970| 2686| 2743| 2792 282 2829| 2849| 2870( 253228| 254705| 256,051 256,875| 257,859| 259971| ‘262204| 8
2450 2478 2493\ 2507| 2547| 25481 2570 2,664| 2868| 2678 2688| 2730 2747( 2765| 267790 269,844 271965| 273,726| 278,780| 280,715 282564 9
3 35 28 25 30 18 26 16 14 16 15 14 15 15[ 3067| 2995{ 2998| 288 2964 3050] 2942 10
24191 2443 o2465| 2482 2517 2530| 2544 2848| 2654] 2662 26721 2716| 2732 2749] 264723| 2c66850| 268966| 270868| 275816| 277ees| 27r9.622) 1
7,048 | 72670 7.352| 7459 7574 7588 7.643| 7703 7900 8002] 8123| 8238 8378[ 8439| 815802| 825862f 837,857 853,674 866792 881927 895306 12
676 682 680 683 692 690 690 85 868 869 884 8 893| 85461| 855631 85744) 86437| 87,340 88390 89,080 13
1,120 164 1221 12041 1a8)  162] 1159 2208] 2430 2475] 2305 2280] 2278] 2245| 90.605) 101495) 102561] 102,679] 102,832| 104797| 105003| 14
104 118 155 114 3 42 27 774 867 869 663 602 583 532 10928 11,339 10,761 53 8022| 8410 7369 15
10241 1048 1,067 1000] 1114 1320 1132 15525 15631 1606] 1643| 1679] 1695] 1,712 88677| 90156) 91800 93146| 94810| 96387 97.724| 16
216 229 265 223 143 159 149 881 974 975 768 710 695 650 137891 14204 13615 123891 109201 11426| 10501| 17
8737 | 8885 8989 9122 9268] 9281| 93431 9976 10224] 10371| 10532| 10,692| 10,853 10927) 986,879| 998,716| 1,012,547 | 1,030,430 | 1,046,044 | 1,063,688 | 1,078,978} 18
945 | 7089| 7191 7330| 7443 7468 7534 8274| 8516 8653 8807] 8929 9064 9141 819426 831550| 843362 859,705| 873,600( 889,845 903,197{ 19
64 66 66 68 73 78 79 121 128 137 13 137 144 49l 6473 6815 6921 687l 7024] 7456 865] 20
190 202 200 208 193 197 190 112 114 115 114 108 97 99| 8849 9010 9117 9324 9385 9156 91761 21
588 616 837 686 706 679 683 646 663 693 733 751 74 737| 624121 62990| 64311] 65980| 66700| 69,018 70454| 22
732 747 762 783 818 815 817 1482 1545| 1553 1563| 1672] 1,685 1,733 171,205( 172900| 173503| 178,006| 178265] 179.625( 179811} 23
449 458 472 486 513 503 500 1025] 1089] 1088 1095f 1.218] 1223] 1,259 89,577| 91,043| 91,229 4411 94973| 95197 954451 24
283 289 290 297 308 312 317 45 456 465 468 454 463 473| 81,628 81857 82365 83565| 83292| 84428| 84367| 25
840 837 818 811 825 813 803 727 737 740 748 759 733 737 71671 72563 74243| 759811 760691 77,003| 77889} 26
759 781 788 800 809 818 827 645 680 694 712 697 723 750 62578 63203 64373 65508| 66,177( 67474| 68273] 27
945 92 976 982 997 98| 1010 1174] 1204 1209 1227 1247 1257] 1,286| 102,401| 102672 104,188| 105,543| 107,635| 109,833 111,613| 28
484 511 523 528 528 547 560 690 722 743 754 727 811 763| 66497 €9247] 69663 71,234| 73815| 75446 76793 29
2344 | 2367 2420 2466| 2494| 2523 2564 2677 2724] 2768) 2825 2831 2873 2922 267,844| 272359| 276953| 281,244| 288531| 294,744 301522| 30
1792 1816 1797 1782| 1.825| ;13| 1,809 1,703 1,708) 17191 1,725 1,763 1,789| 1,786 167.453| 167,166| 169,184 170,725| 172,444| 173844| 175782 3
345 U5 346 343 354 346 353 431 431 430 434 448 437 429 33467| 33133| 32823| 32,800] 33332] 33483 33,738] 2
329 323 317 309 an 303 292 141 138 138 137 140 139 40| 18920 18842 18928 18972| 19,128 18922 18967| 33
1,118 1,148] 1,35]  1,140) 1,159) 1064 1,964) 1031|1138 11511 1154 1a77] 1213 1216 115086] 115,191| 117433 118953 119984 121.433] 123076| 34
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30 e February 1999 SURVEY OF CURRENT BUSINESS

Table 2.—Personal Income by Major Source
[Millions of dollars, seasonally

Alabama Arkansas
Line Item 1997 1998 1997 1998
| 1l [} W \r W me | [ m % ks W e
Income by Piace of Residence
1| Personal income (lines 4-11) 88320 889801 89,6301 90,682 91,487| 92488( 93,474| 486051 49,280| 496467 50281| 50789| 51,124} 51,436
2 income 87,188 87832| 88593| 89,776| 90,668| 91,605| 92643| 46,858| 47,476| 47,933] 48773| 49489| 49,723| 50,170
3 Farm income (line 17) 1,131 1,148 1,037 907 820 883 831 1,747 1,804 1,713 1,508 1,301 1,400 1,265
Derivation of Personal Income
4 Eamings by place of work (lines 12-16 or 17-34) 61,5771 62,040 62505| 63444] 63,8887 64,664 65469) 33869] 344531 34703] 35320| 35689 35870| 36,041
5 | Less: Personal contributions for social insurance? ... 4,499 4,530 4,573 4,650 4,705 4,752 4,812 2317 2,352 2,375 2,434 2,488 ,489 2,509
6 | Plus: Adj ustment for residence 694 708 721 737 762 782 787 328 -337 =332 ~348 -364 =345 =346
7 | Equals: ings by place of resid 67,771 582181 68653| 59,531| 59,945) 60,694| 61,444) 31223] 31,764] 31,995| 32537 32,837) 33,036| 33,186
8 | Plus: Dlvsdends interest, and rent 4 ; 12,4351 12,485| 12,533| 12560 12,615) 12,729| 12,850 7.080 7,136 7,186 7.215 7247 7,315 7,387
9 | Plus: Transfer p 18,114 18277] 18444} 18591 18 927 19.065| 19, 181 10,302| 10,381| 10465| 10529 107081 10,773 10,863
10 State benefits 208 200 201 207 210 224 208 199 197 187 89 191 12
1 Transters excludmg State unemployment insurance benefits ... | 17,9061 18,077 18242| 18384| 18,717} 18841] 18, 973 10,004| 10,182| 10268] 10342] 10517 10582 10,651

Earnings by Place of Work
Components of earnings:

12| Wage and salary disb ts 49,850 50223| 60,7201 51,664] 52075| 62669 63,421| 259881 26395} 26,665| 27,374| 27.872| 27,921 28,189
13|  Other labor income 5,352 5342 5,336 6,387 5,400 6434 6,474 2,869 2,888 2,885 2,935 2,962 2,958 2,965
14| Proprietors’ income S . 6,375 6,476 6,449 6,393 6,413 6,561 6,574 5,012 5170} 5,153 5,011 4,855 4,991 4,887
15 Farm proprietors’ income 997 1,01 900 m 681 739 681 1,618 1,576 1,486 1,281 1,069 1,159 1,015
16 Nonfarm proprietors’ income 5,378 5,464 5,549 5622 6,732 5821 5,892 3,495 3,594 3,667 3,729 3,786 3,832 3873
Eamings by Industry
17| Farm eamings 1,13 1,148 1,037 907 820 883 831 1,747 1,804 1,713 1,508 1,301 1,400 1,265
18 Nonfarm earnings 60.445| 60892] 61.468] 62538| 63069 63780 64637] 32122| 32.649| 32990 33812f 34389| s4470| 34776
19 Private 49,313 49,7751 50269 51,179| 51,905| 52428| 53,155| 26,983| 27,491{ 27,767| 28469 29,129| 29,110{ 29,352
20 Agncultural services, forestry, fishing, and other® 338 340 351 353 373 39 403 2492 247 257 266 282 284 292
21 Mmlng 632 638 632 616 614 617 614 169 177 177 181 184 179 178
22 ion 3,858 3,891 3,904 3,962 4,061 4,194 4,286 1,925 2,012 2,033 2,086 2,114 2,160 2,204
23 Manufacturing 13312 13432 13381| 13831] 13784] 13840| 13961 7,603 7,732 7.744 8,081 8,025 8,072 8,060
24 Durable goods 7431 7511 7,432 7,737 7,776 7,716 7819 4212 4,285 4,264 4,508 4473 4,491 4,511
25 Nondurable goods 5,882 5921 5,949 6,094 6,008 6,124 6,142 3,391 3447 3479 3,574 3,651 3,561 3,549
26 Transportation and public utilities ... 4,074 4,051 43123 4,197 4,178 4,187 4,219 2,746 2,807 2,852 2,898 2,964 2,930 2,941
2 Wholesale trade 3,518 3575 3,606 3,692 3,699 3,782 3,808 1,727 1,772 1,789 1,790 1,875 1,880 1,904
28 Retail rade 6,907 5956 6,028 6,154 6212 6,298 6,403 3,805 3,766 3811 3,893 4,243 4,117 4,171
29 Finance, insurance, and real estate . 3,459 3,535 3,680 3,632 3,748 3,799 3,865 | 1,686 1,673 1,709 1,795 1,777 1,778
30 rvices 142151 14356| 14,565] 14,743] 15237 15320 15,597 7,132 7,292 7433 7,565 7,647 7,710 7824
3 Government and government enterprises ... . 11,132 11,117 11,199 11,358 11,164| 11,353 11,482 5,139 5,157 5,223 5,344 5260 5,359 5,424
32 Federal, civilian 2,584 2,556 2,531 2,533 2,542 2,557 2,569 905 895 890 899 922 928 934
33 Military 846 835 840 839 847 833 835 283 285 286 288 298 296 289
34 State and local 7,701 7,726 7,828 7.987 7775 7,963 8,078 3,950 3977 4,047 4,157 4,040 4,135 4,202
Louisiana Mississippi
Line Item 1997 1998 1997 1998
| I n v I W ne | 1 1} v s nr ms
Income by Place of Residence
1 | Personal income (lines 4-11) 87,6341 88603 89,315| 90825} 91,901| 93,191] 94,153| 485741 49,183} 49,548 50240f 50893| 51,383| 51,913
2| Nonfarm personal income 87,132| 88098| 88781| 90360 91.458| 92,735{ 93,701| 47,842 48446] 48818| 496021 502871 50763] 51,289
3| Fam income {line 17) 501 505 635 465 443 455 453 3 737 730 638 607 619 624
Derivation of Personal Income
4 | Earmings by place of work (Im% 12-16 or 17—34) . 60,136| 61,086] 61,727 63268| 64,0421 65187| 66938| 32,654| 33212| 33471 34,1261 34,504 34,822 35,330
5 | Less: Personal for social i 3977 4,036 4072 4,180 4,247 4,319 4,365 2,520 2,567 2,588 2,649 2,698 2,719 2,747
6 | Plus: Adjustment for residence® -173 =175 H72 -185 ~175 -189 ~191 1,014 1,022 1,045 1,065 1,064 1,104 1,114
7 | Equals: Net eamings by place of resid 65,985| 56,875| 67483) 68893| 59620| 60679 61,383| 31,148] 31,667| 31.928| 32543| 32960| 33306| 33,697
8 | Plus: Dividends, interest, and rent* 12,882| 12934| 12982)] 13011] 13058 13,164] 13,277 6,126 6,161 6,193 6,211 6,237 6,294 ,353
9 | Plus: Transfer p 18,766| 18,794| 18,851f 18, 921 19,225] 19,347| 19,483| 11,300} 11,355| 11,427 11,486| 11,696| 11,782 11,863
10 State unemployment i benefits 145 126 124 120 116 124 148 128 118 122 13 110 17 14
i3] Transfers excluding State unemployment insurance benefits ... | 18,621] 18668| 18727| 18,801] 19,109| 19224 19,346} 11,172| 11,237| 11,305] 11,373| 11586 11,665 11,749

Earnings by Place of Work
Components of earnings:

12 'age and salary disb s 48,133| 48964] 49498 50936| 51,667| 52509 53,151] 26,024| 264971 26,706| 27.371| 27,777| 28,036 28,372
13|  Other labor income 5,304 5318] 5307 5395| 5438 5513 6,541 2,854 2873 2,866 2,905 2933 2,947 2,963
14|  Proprietors’ income 3 6,698 68041 6922 6,927 7.047 7,164 7.247 3,776 3,842 3893| 3850 3,884 3,938 3,995
15 arm proprietors’ income 44 349 380 310 285 290 281 558 565 559 468 431 437 435
16 Nonfarm proprietors’ income 6,354 6,455 6,543 6.617 6,762 6,874 6,966 3217 3217 3340 3,382 3452 3,501 3,560
Earnings by Industry
17  Farm eamings 501 505 535 465 443 456 453 732 737 730 638 607 619 624
18]  Nonfarm earnings 59,634 60581] 61,931 62,793| 63,599| 64,732| 65486| 81922| 32475| 32,741| 33,488{ 33,988| 34303| 34,706
19 Private a9349| s0219| 50739 52274| 52:891| 54002] sa.667| 2559} 26:165| 26344 27,0891 27.403| 27.698{ 27,967
20 Agncul!ural services, forestry, fishing, and other® .......vurrerrsnees 293 302 310 328 326 344 353 214 21 214 207 241 254 261
21 Mining 3,109 3,128 3,200 337 3,590 33931 3,361 276 300 300 317 323 327 324
22 Construction 4,347 4,499 4,555 4,692 5,044 5,384 5,562 1,910 1,969 2,068 2491 224 2,319 2,445
23 Manufacturing 8340 8428 8,582 8,908 8,854 8928( 8988 7,129 7,223 7,201 7472 75401 7,534 7515
24 Durable goods 3381 3486| 3545 38051 3,766 37786] 3,829 4401 4,468 4,447 4,675 4,743 4,724 4,702
25 Nondurable goods 4960| 4942 5,037 5,102 5,088 5,152 5,159 2,728 2,756 2,754 2,797 2,798 2,810 2813
26 Transportation and PUBHC ULIHES ... iveciassessmmmmsrssssinsrcsssssons 4,663 4769 4,853 5,042 4,939 50381 6,073 2,200 2,224 2,284 2319 2,261 2,310 2,293
27 Wholesale trade 3362 3441 3,493 3,601 3,632 3,699 3,757 1,534 1,565 1,587 1,648 1,707 1,744 1,751
28 Retail trade 5,683 5,711 5,763 5,899 6,083 6,092 6,167 3,361 3,387 3,436 3,506 3,587 3,598 3,637
29 Finance, insurance, and real eState ......cmmumrenervcsvssssssscn 3,138 3282 3,264 3343 3212 3,485 3517 1,457 1,542 1514 1,548 1,542 1,643 1,664
30 Services 16,4241 16,660f 16,720 17,092 17211{ 17,638| 17,899 7576 7,743 7739 7,905 7,960 7,968 8,077
31 Government and GOVEMMENt @NBIPHSES ...orveveeruvrserssssnsnssesoorrnes 10,286] 10,362{ 10454] 10518| 10,708{ 10,730] 10,819 6,263 6,310 6,397 6,399 6,584 6,605 6,739
32 Federal, civilian 1,576 1,552 1,542 1,540 1,576 1,584 1,590 1,124 1,119 1,104 1,106 1,125 1,132 1,149
33 Military m 773 782 783 775 753 79 677 669 662 656 694 695 692
34 State and local 7,939 8,037 8,130 8,195 8,357 8,394 8,450 4,462 4,522 4,631 4,639 4,766 4778 4,899

See footnotes at end of table.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS February 1999 o 31

and Earnings by Industry, 1997:1-1998:Hll !—Continued

adjusted at annual rates]

Florida o Georgia Kentucky
1997 ) 1998 1997 1998 1997 1998 Line
§ 1 [l v I nr e I ] 1] v I nr e [ 1l n v I nr e

357,042 | 361,288| 365944 | 369,115} 374,763 | 380,461 | 385969 | 176,047 | 177,802| 179,814 181,816] 185,786 188,443| 190,061 79,037} 80,111] 80926} 81,836| 82,716} 83,402| 84,241

4
355,171 ) 350,339 | 364,0531 367,409| 373,085| 378,737 | 384,315| 173,830} 175516| 177,578 | 179,833 | 184,105| 186,587 | 188,398 779231 78,8071 79,607| 80618| 81,679 82,3231 83299 2
1,871 1,949 1,891 1,706 1,677 1,724 1,654 2217 2286 2,236 1,983 1,681 1,856 1,663 1,214 1,304 1,318 1,217 1,037 1,079 942 3
215380 | 218,713 | 222,560 226,099 | 229,527 234,416 239,173 | 132,312| 133,854 | 135,691 137,600 141,286 | 143,617 144830 55564} 56,281) 56,8361 57,612| 58261} 58,750 59,483 4
14,618 | 14847] 15122 15295| 15665{ 1598771 16313 8,683 87701 8893 9,027 9,339 9,471 9,549 4019F 40581 4,080 4,146 42241 4283 4,315 5
519 514 519 539 545 541 635 264 264 -267 -264 -329 -313 =304 =480 484 -483 -473 ~483 ~489 ~523 6
201,281 | 204,380 207,956| 210343 | 214.406¢ 218971 223,395] 123,365 | 124,819] 1265311 128,309 | 131,619| 133,8331 134977 51,055| 51,739] 62264| 52,992| 53,5541 54,008 54,645 7
87,058 | 87,849| 88298| 88,586} 88,850| 89445! 90,072| 26,638) 26,845| 27,031 27,141| 27278| 27,556| 27,8481 11,913 11,981 12,043] 12,080 12,120} 12,231] 12,339 8
68,4031 69,0591 69,6801 70,186) 71497| 72046] 72,502) 26,044 26,138 26252| 26366| 26,800| 27,055| 27237 16,169 163911 16619| 16,763| 17,033 17,163 17258 9
687 691 687 635 643 704 645 288 276 268 248 274 254 240 222 222 245 229 217 242 225( 10
67,717 | 68,368| 69003] 69551 70854 71,341} 71857 25756| 25862| 25984( 26,120| 26,616| 26,801] 26997| 15 947 16,160 16,375] 16535| 16,816] 16921 17,083] M

177,204 | 180,104 | 183549 185980 | 189,761| 193,935( 198217 107,613 | 108,837 110482 | 112,378§ 1158256| 117,621| 118,791| 44900| 45442| 45874} 46,643 47,336f 47,728| 48510 12
18,671 | 18698 18772| 18,783 19,094] 19,4291 19,732| 11,103| 11,099 11,136] 11,180f 11,461] 11,595| 11,612 4,930 4973 4,991 5,047 5,003 5,104 61831 13
19,505 1 19910 20239| 20,336 20, 672 21,052) 21,225( 13,506| 13,017| 14,074| 14,042] 14000 14,401| 14,427 5,724 5,865 6,970 5,922 5,831 5918 5819 14

949 1,018 959 784 ™ 633 1,982 2,049 1,999 1,747 1,440 1,608 1,402 1,019 1,110 1,127 1,028 842 877 721 15

18,667 | 18,892 19,279 19,551 19 940 20312 20592( 11614 11869| 12075 12205| 12 560 12,796 13,025 4,705 4,755 4843 4,895 4,989 5,041 5087 16

1,871 1,949 1,891 1,708 1877 1,724 1,854 2,217 2,286 2,236 1,983 1,681 1,856 1,663 1,214 1,304 1,319 1,217 1,037 1,079 942 17
213,610 | 216,764 | 220,669 | 223,393 | 227,849| 232,692} 237,519( 130,095| 131,568 | 133455| 135617 | 139,605} 141,7611 143,167} 54,340| 54,977| 66516] 56394| 57,224| 57,671| 58540 18
180,001 | 183,507 ( 186,753 | 188,767 { 193,217 | 197,748 | 202,320} 110,373 111,787 | 113433 115364 118911| 120,960 | 122,113 45099| 45915| 46,3381 47,2181 48007| 48496] 49,226{ 19

2,192 2,236 2,405 2236 2,47 2415 2472 708 729 751 172 790 824 852 358 370 386 396 402 423 4341 20

340 364 373 362 351 378 388 348 376 369 382 388 379 392 1,301 1,349 1,309 1,345 1,323 1,303 13131 21
12,767 | 13,041 13483| 13807 14,009| 14,589 14,886 7,404 7,568 7,651 7,956 8,136 8,408 8,590 3,378 3,334 3429 3,422 3,521 3,663 35751 22
19,121 | 194541 19615 20,037) 20,386| 20,510 20,842 Zé,ggg 21881| 21,9467 22058 22,3241 232061 22615 12, :1323 12,362 1; .223 12,901 12,3;2 1§ gig 12,926 23

7

k X , X 7 7,946
7,128 7127 7,203 7274 7,389 7,141 78201 12,1141 11,868 11,892{ 11951| 12,179| 12474} 12346 4,781 4,851 4,899 5,025 4,890 4913 49811 25
14262 | 14641) 14884 14930 14955;( 15518 15744] 12,362 12,647 13,163| 13328 13414} 13,155f 13,380 4,078 4,161 4,242 4322 4,427 4616 46611 26
14,306 | 14,643 149001 14930 14608) 150381 15208| 11,4671 11,469) 11,687| 11947| 12,659] 12833] 12,961 2,958 3,044 3,090 3,124 3,186 3,250 3308| 27
25405 | 25344 25767) 25789| 26375{ 27,048 27,649| 124011 12461| 126497 129201 13,1651 13,356] 13,448 5,689 5,721 5,779 5,860 6,017 6,122 61991 28
19220 20,1601 20414 21,230 22,129] 22356 22,712 9,462 9,950 9,904| 10019 106121 10,884} 11,112 2,768 2,893 2,852 2,867 2,882 2,942 29761 29
72,88 1 736341 74913 754461 78,159| 79,8051 82329| 34264 34,708] 35314| 359821 37425| 37916 38,763| 12468 12,7001 12,828| 129821 13,374| 13,535 13835{ 20
33500 | 33257 33916| 34926 34632 34944 35099 19721| 19781( 20022{ 20253 20,694 20801| 21,084 9,241 9,062 9,178 9,176 9,217 9,175 93151 31
5,534 5498 5,460 5,455 5,564 5,581 5,630 4,263 A7 4171 4,181 4,266 4,327 4,378 1,547 1,528 1,523 1,523 1,519 1,507 16671 32
3,033 3,080 3,085 3,112 3,077 3,031 2,967 2,231 2,209 2233 2,269 2,31 2,273 2,273 1,116 1,101 1,119 1,119 1,131 1,125 1,136 38
24942 | 246801 25371 26,0891 259911 26332 26602) 13227] 13355{ 13812| 13804 14 1281 142011 14402 6,578 6,433 6,536 6,534 6,566 6543 6622 34

North Carolina South Carolina Tennessee

1997 1998 1997 1998 1997 1998 Line

| n n W I n ne | 1 n 1\ i - e I |1 n i I n e
169,423 | 171,247 172,560| 175,072 | 176902 179,048] 180,896| 76,399| 77,001) 78,017| 79,083f 79,379| 80,889 61,956 120,220 121,295| 122,656 | 124,373 | 125086| 128,006 129,147 1
166,203 | 167,966 | 169,683 | 172,199 | 1745411 176,640} 178,795] 75892| 76591| 77,500| 78,642) 78,963| 80483| 81,575| 119924 120,980 122,344 | 124,077 ) 124,812 127,718 128,863 2
3220 3,281 2967 2873 2,361 2408 2,101 508 511 517 A4 416 406 382 296 315 312 296 274 287 284 3
125,489 | 126,979 127,940| 130,322 | 131,559 133,333] 134,809| 53644) 54225) 55040 56,041| 55968| 57,379 58,300 88695| 89,631| 90890| 92573 92802| 95678| 96,525 4
8,941 9,031 8,111 9278 94441 95541 9675 39781 4017 40761 4151 4,160 4266] 4,334 56,791 5,844 5,922 6,029 6,064 6,259 6,304 5
-909 ~922 =920 -942 -958 -959 -964 827 837 840 855 897 886 884 -957 -972 -9991 1,027 9911 -1,072] 1,065 6
115,638 | 17,0251 117,909) 120,103} 121,158 | 122,821 124,170| 50493 51,045] 51,805] 52,745| 52,706f 54,0001 54,850( 81,947| 82815| 83969f 85517| 85747( 88347| 89,155 7
25,507 25,722 259151 26,030| 26,164| 26439 26,728} 11,262§ 11,300 11,336} 11,358| 11,4087 11515] 11,627] 16599| 16,645 16 691 16,717 | 16,796} 16,960| 17,132 8
28277 | 28500| 28727| 28939| 209580| 29.788| 29998] 14:645| 14757 14876] 14979| 15265| 15375| 15, 480 21,674] 218351 21,996} 22,133| 22,543] 22,699 22,859 9
368 364 361 361 410 397 374 186 173 167 160 165 170 318 316 314 309 320 328 3a3] 10
27,909 | 28,136| 28365| 28579| 29,1701 29,3811 29625| 14,458| 14584| 14709] 14,820) 15100 15204| 15 315 21,3561 21 519 21,682 21,830 22223| 22370 22526 11

101,502 [ 102,724 | 103,797 | 105951] 107,441} 108,847 110410] 44,635) 45154| 458791 46837| 46,761| 48018| 48,872 70793 71,560] 72,619| 74,002| 74242| 76,746| 77426f 12
10472 | 104691 104481 10,553| 10, 655 107221 10,802 4,692 4,702 417 4,769 4,740 4,832 4,874 7,608 7,826 7,652 7,757 7,730 7939 79421 13
13,515 | 13,785| 13,695| 138181 134641 13,765| 13,596 4,318 4,369 4,445 4,435 4,468 4,529 45551 10294] 10,4451 10619] 10724} 10,8291 10,993| 11,158 14

2,850 2912 2,602 2,514 1992 2,026 1,703 404 408 412 336 310 295 266 163 183 181 166 141 149 M 15
10,665 | 10,873 11,093| 11,304{ 11471f 11,740] 11,894 3914 3,964 4,033 4,009 4,158 4234 42881 10,131| 10,263| 10,438| 10,558| 10,688| 10,844| 11,017] 16

3,220 3,281 2967 2873 2,361 2,408 2,101 508 511 517 441 416 406 382 296 315 312 296 274 287 84| 17
122,269 | 123,698| 124973] 127,449 120,198] 130925} 132,708 53,137 53,714 645523| 556011 55552| 56,9731 57919| 86399 89316 90577{ 9.278| 92,528 95390 96241 18
102,300 | 103,627 | 104,649} 106,955] 108237 109,835 111,189| 43485| 44,030 44,609| 45647 45520| 46961} 47,856| 76,695] 77611| 79,004} 80,647| 80,738} 82911] 83625| 19

715 730 753 769 783 840 868 315 331 337 339 348 395 406 404 415 433 442 460 478 441 20
192 197 197 205 206 193 199 78 80 82 83 76 79 80 300 261 331 269 316 271 2713 21
8,358 8,489 8,586 8,812 8690 9,225 9,307 3,835 3,800 3,853 3,951 3,909 4083] 4,179 5,537 5569| 57% 6,033 5,821 5,947 6075 22
30248 | 30,289 30234| 2309321 31,0647 30849 30993| 13,140 13327| 13412 137797 13595| 13765{ 13905{ 19,2561 19,4351 19,553} 20025; 19,782} 20,142] 19,965| 23
147611 14748 14742] 15220 15471) 15504| 15633 5,393 5512 5,534 5,767 5,705 5787] 65866] 11,003| 11,117| 11,180 11,492} 11,500{ 11467( 11.488( 24
15497 | 15541 15493{ 15711 15592{ 15345| 15360| 7747 7815 78781 8012 7.800] 7979 8,038 8,252 8318] 8374 8533 8,282 8,675 84771 25
7,765 7,874 7,998 8,164 8130 8315) 8417 2,942 2,983 3,053 3,147 3123| 371331 3,187 6628] 6,740 6,674 7195) 7128 72001 7213] 26
7517 7,682 7,808 7,976 793 8,087 8,151 2,656 2,725 2,786 2,877 2,875 3,008 3,083 5,732 5794 5,931 6,006 6,007 6,162 6,190} 27
12,0001 12126) 12,3991 12,543F 12617} 13075| 13,3267 5976 5,967 6,062 6,167 6,211 6417 6,551 95371 95291 9,687 9,778 99571 10223( 10307| 28
7,965 8,111 8,200 8,307 8,827 8,785 9,029 2,814 2,993 2994 3,029 3063f 32381 3314 5,367 6595] 5,655 5,799 5,822 6,282 6,360 29
27478 | 28128] 28473 29247 29,958} 30466[ 30,899 11,729 11,8241 12,030] 12,2741 12320] 12,843 13,151 23933 24.283{ 24944| 250111 25446| 26206 26748| 30
19,969 | 20071 20,325] 20,494) 20961} 21,090] 21,519 9,651 9,685 9914 99541 10032] 100131 10083| 11,705] 11706{ 11,574 11,631 11,790] 12479 12616f 31
2,554 2,531 25201 2,532 2,567 2,568 2576 1,220 1,225 1,225 1,228 1,239 1,249 1,263 2,552 24867 2443 2,393 2,469 2,525 24911 R
3,028 3,033 3,039 3,005 3,071 3,047 3,053 1,156 1,119 1,172 1,147 1,148 1,133 1,234 271 267 260 261 261 263 286] 33
14,387 | 14507) 14,765| 14,957) 15324) 15475] 15,889 7,275 7.4 7,518 7,578 7,645 75631 7,566 8,881 8953) 88701 8987 9,089 9,691 98391 34
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Table 2.—Personal income by Major Source.
[Millions of doltars, seasonally

Virginia West Virginia
Line ftem 1997 1998 1997 1998
| [} n \% i W he | " ] W I n me
Income by Place of Residence
1 | Personal income (lines 4-11) 173,447 174637} 177,257] 179,640| 182,089§ 184,260 | 186,538 33,696 33926| 34,009| 34,346| 34598f 34,776) 35,112
2] Nonfarm personal income 173,079 | 174261} 176,888} 179,298| 181,767 | 183,935| 186,217 33,711 33937| 34,109| 34,363| 34616} 34,7931 35132
3] Farm income (line 17) 368 376 369 343 321 325 322 -16 ~11 -10 -17 -18 -17 -20
Derivation of Personal Income
4 | Eamings by place of work (lines 12-16 or 17-34) ................................... 120,194 121,103 | 123,346 | 125749§ 127,592] 129441] 131,447 21,1661 21,343 21453| 21,645] 21,785| 21,858| 22,134
§ | Less: Personal contributions for social i 8,068 8,120 8,269 8,424 8,584 8,703 8,831 1,583 1,594 1,598 1,609 1,622 1,629 1,649
6 | Plus: Adjustment for residence 5,671 6,682 5,700 5,549 5,753 5,805 6,805 238 244 261 286 -304 318 322
7 | Equals: Net earnings by place of reSIRNCE uwmrermuvssemsersessmssomssnsisss 117,798 118,565 120,777 | 122,874 | 124,761 | 126,543 | 128422| 19,820 19,993| 20,116 20,322| 20437| 20,548] 20,808
8 | Plus: Dividends, interest, and rent4 30418] 30,641] 30841] 30964] 31,058] 31,281 31,517 5,012 5,006 5,002 5,000 5,012 5,042 5,073
9 | Plus: Transfer p 252311 25, 431 25,638 25802| 26,269| 26436 26,600 8,864 8,927 8,981 9,023 9,149 9,187 9,231
10 State l benefits 168 165 171 157 168 164 148 140 145 141 134 141 134 131
1 Transfers excludlng State unemployment insurance benefits ... | 25,063| 25266| 26467| 25646 26,101| 26271| 26,452 8,724 8,783 8,840 8,890 9,008 9,053 9,100
Earnings by Place of Work
Components of earmngs
121 Wage and salary disb t 101,727 | 102,560) 104,560f 106,755| 108,372| 110,030| 111,834 17232 17411} 17508| 17,693| 17,772 17,868 18,114
13| Other labor income 9,726 9691 .9,769 9,860 9975] 10,0611 10,156 1,880 1,884 1,868 1,866 1,859 1,857 1,868
141  Propri mcome5 8,740 8,862 9,018 9,135 9,245 9,351 9,458 2,063 2,048 2,077 2,086 2,125 2,134 1
15 Farm proprietors’ income 188 197 191 168 142 138 128 42 =37 -36 42 44 44 48
16 Nonfarm proprietors’ income 8,562 8,665 8,826 8,966 9,103 9212 9,330 2,095 2,085 2,113 2,128 2,169 2,178 2,200
Earnings by Industry
17| Farm eami 368 376 369 343 321 325 322 -18 -1 -10 =17 -18 =17 =20
18 Nonfarm eammgs 119,826 120,727) 122,978) 125406 | 127271} 129,116| 131,126] 21,181 21,354] 21463| 21,662y 21,773 21875 22,154
19 Priv: 93,039 94,142| 96057| 98,489| 99,973| 101,866 103627{ 17,131| 17,2801 17 402 17608 17.669| 175831 18,100
20 Agncultural services, forestry, fishing, and others .....ummnns 621 631 649 667 684 727 748 72 72 83 89 80 82
21 Mnmng 638 645 661 683 616 630 635 1,466 1,505 1 ,487 1,511 1.399 1,408 1419
22 { 7,643 7,509 7,599 7,774 7,754 7,797 7979 1,450 1,320 1,354 1,346 1,400 1,368 1,379
23 Manufacturing 15,763| 16988| 16,1597 16,560 16,676 16,593 16,577 3,223 3,358 3,344 3423 3,362 3432 3,464
24 Durable goods 8,058 8,189 8,242 8,567 8,588 8,540 8,513 1,780 1,876 1,854 1,934 1,826 1,851 1,846
25 Nondurable goods 7,705 7,799 7917 8,003 8,088 8,063 8,064 1,443 1,482 1,490 1,489 1,536 1,581 1,617
26 Transportation and PUDC ULIHHES wu.ummuweremmecnscssssssessssssssmsssasninnas 7,795 8,002 8424 8,741 8,785 9,013 9,070 1,663 1,675 1,694 1,698 1,763 1,677 1,691
27 Wholesale trade \ 6,596 6,525 6,633 6,759 6,888 6916 6,981 1,065 1,059 1,063 1,068 1,080 1,075 1,082
28 Retail trade 10,5371 10513| 10712 10915] 11,005 11,305{ 11,549 2,098 2,091 2,097 2,121 2,164 2,183 2,207
29 Finance, insurance, and real estaie 8,355 8,613 8,631 8,861 9,325 9,324 9,514 848 887 882 889 858 932 951
30 Services 35091 357161 36589f 37.528{ 38239] 39562{ 40,574 5,246 5,315 5,406 5,469 5,555 5,686 5,826
31 G t and g t pri 26,787 26585| 26921| 26917 27,298| 27,250( 27,498 4,050 4,074 4,061 4,054 4,104 4,045 4,054
32 Federal, cmlnan 8704] 8607 8477 8,470 8,601 8,580 8,625 904 919 931 941 954 952 978
33 Military 54101 5374 5,351 5,407 5,426 6377 6,327 96 96 97 97 99 97 97
34 State and local 12,672| 12,603| 13,003} 13,039| 13.271] 13,203] 13,547 3,050 3,058 3,033 3,016 3,052 2,995 2,980
Oklahoma Texas
Line Item 1997 1998 1997 1998
[ ] n v i w e ! 1 1} v I n ne
Income by Place of Residence
1 | Personal income (lines 4-11) 66,605 67,061 67492| 67,052 68201| 68479 69,242 447,197 | 455,712| 464924 | 470,919 | 483678 487,873| 493,573
2| Nonfarm personal income 65,8271 66,179 66634| 66231| 67,469| 67,746 68569 444,367 | 452,795| 461950 | 468,348 | 481,241 485,382| 491,213
3| Farm income (line 17) 778 881 858 821 732 732 674 2,830 2917 2,974 2,57 2,437 2,491 2,360
Derivation of Personal Income
41 Earnings by place of work (lines 12-16 or 17-34) . 45449 45744| 46035) 45393} 46,341 46,448 | 47,089 338,761| 346,645| 355,337 | 360,949 | 373,135] 376,292| 381,290
5 | Less: Personal ions for social i 3235 3242 3,260 3202 3,293 3,294 3341| 21327 21,799| 22335] 22,685| 23617 23765| 24,064
6 | Plus: Adjustment for residence * 755 773 786 815 835 840 848 o1 -948 995 -1,011| -1,084| -1,083] -1,09
7 | Equals: Net eamings by place of resid 42969] 43276| 43561 43005| 43883| 43994| 44576 316,523 | 323,898 | 332,007 | 337,253 | 348,434 | 351,444| 356,127
8 | Plus: Dividends, interest, and rent* 10277 10333| 10383| 10.413| 10.447| 10527{ 10610] 63921| 64565| 65.135| es.480| 65733| 66.286| 66870
9 | Pius: Transfer payment 13359 13452| 13547| 1363a| 13870| 13958| 14.057| e6753| 67249| e77E2| e8se| e9s11| 70.143| 70575
10 State unemp!oyment insurance benefits . 107 99 94 92 101 103 112 1,020 979 97 880 864 994 897
11 Transfers excluding State unemployment insuran: 13262 1373531 13,453f 13542| 13,7701 13.855| 13,945} 65733| 66,270] 66811| 67,307| 68647| 69,148 69,679
Earnings by Place of Work
Components of earnings:
12| Wage and salary disb 34,986| 35102| 35338| 34,779} 35628| 35686| 36259 266,795| 263,1101 270,114| 275064 | 285287 | 287,491 291,579
13|  Other labor income 3,967 3922 3,900 3,803 3,890 3,875 3913| 25755| 26,013| 26359 26512| 27449] 27450 27,629
14| Proprietors’ income 6.496 6,720 6,797 6,811 6,823 6,887 6,898| 562111 57522| ©8864| 59,372 60,399]| 61,351 62,081
15 arm proprietors’ income 627 729 705 671 §78 572 507 2,070 2,148 2204 1,814 1,661 1,683 1,520
16 Nonfarm proprigtors” income 5,868 5,991 6,092 6,140 6,245 6,315 6390 54,141 55374 566611 57,558| 58,739| 59,668 60,561
Earnings by Industry
17|  Farm earnings 778 881 858 821 732 732 674 2,830 2917 2974 2,571 2,437 2,491 2,360
18|  Nonfarm g 44671( 44863| 451771 44,5721 45610 45716 46,395 335931| 343,728 | 352,363 358,377 370,608| 373,802| 378,830
19 Private earnings 36072] 36,316 36536| 35988| 36,898| 36936 37.505| 288,111| 295528 | 303617 309,241 320,700| 323,203] 328,005
20 Agricultural services, forestry, fishing, and other® ... 235 237 245 238 238 252 258 1,830 1,898 1,998 2,025 2,094 2,193 2,255
21 Mining 2,188 2211 2,203 2,226 2,188 2,198 2229| 15069| 15030 15528f 159751 16,762| 16,323 16,362
22 Construction 2217 2,203 2,184 2,115 2,178 2216 22481 20,562| 21,1511 21886| 22425| 23378| 24,185| 24,648
23 7322 7322 7,323 7319 7,595 7,531 7613| 54385| 56,112 57,692| 58,656| 61366{ 60,791 60,683
24 Durable goods 4,752 4,750 4,11 4777 4915 4,855 48191 29,6631 31,1131 32212| 32,719 34988| 34270| 34,026
25 Ne goods 25701 2572 2,552 25431 2,680 2,676 2,796) 247221 249991 25481) 25938| 26,378 26,521 26,657
26 Transportation and PUDIIC ULHEES. womuvwmssermsssrsrsssssesnn 3,820 3,693 3,803 3811 3,961 3907 39661 30939] 314241 32235| 33,012| 33857| 33,643 34,199
27 Whol trade 2,305 2,33 2,349 2,316 2,1 2,389 2419) 22535| 23,273] 23978| 24,526| 25308| 26,168 26,581
28 Retail trade 4,552 4,569 4,551 4510 4,619 4,612 4673| 80993| 31,382 31946| 32433| 33375 33915| 34424
29 Finance, insurance, and real eState .......cimsmeesmmsmmmmescss 2,321 2,464 2418 2,335 2,353 2,367 23951 23316 24,161| 24943| 25205] 26618| 26494| 26963
30 Services 11,1141 112861 11,4601 11,197] 11,456] 11,4641 11,703| 88491| 91,099| 93412| 94,983( 97942] 99,5811 101,889
3 Government and gOVErnMent eNtErprSES ........uumummmmmmssmrsssssssonss 8,599 8,546 8,641 8,585 8711 8,780 8890| 47,820( 48,198| 48746| 49,137| 49998¢ 60,508 60,926
32 Federal, civilian 2,029 1,990 1,962 1,953 1,994 2,000 2,011 8274 8,277 8,302 8,276 8,409 8,484 8477
33 Military 944 934 949 945 956 943 943 4,064 4,047 4,039 4,009 4,163 4,112 4,068
34 State and local 5,625 5,622 5,730 5,687 5,761 5837 5936| 35482| 36875| 36406| 36851| 37.426] 37,912 38,381

See footnotes at end of table.
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SURVEY OF CURRENT BUSINESS February 1999 * 33
and Earnings by Industry, 1997:1-1998:Mll :—Continued
adjusted at annual rates]
Southwest Arizona New Mexico
1997 1998 1997 1998 1997 1998 Line
! ] i % I I e 1 it [l v \r il e 1 i [t hY 1 W e
644,274 | 6552801 666,804 | 6745151 690,325 697,217 705,714 | 97,701 99,266 100940 102821} 104,442} 106471| 108,167| 32771} 33242| 334491 33,724 34,0047 34395| 34732| 1
639,667 | 650,417 | 661,914 670,159 | 686,251 693,043| 701,807 | 97,072| 98,608| 100276 102,232 103,882] 105855| 107,619 32402 32836) 33054| 33,348] 33,659 060| 34407| 2
4807 | 4 4, 4357| 40731 4174 , 630 658 664 589 560 616 548 369 407 395 76 345 335 250 3
474,939 | 484937 | 495,582] 502,596 | 617,176 | 522,643| 520,949 68207 69,561| 71,055| 72,851 74,170 75965| 774921 22523 22987| 237154 23402] 23530 23837 24007| 4
31,105 | 31,711 385 32,828 X 34216| 34752 4821 4915 021] 5152[ 5266f 5,388 Y 1,722 7551 1768 1,789 ; 829 849] 5
189 180 152 167 133 136 134 261 266 265 264 271 267 84 88 96 100 1 113 116 6
444,024 | 453,406 | 463,349 469,934 | 483328 488,403 | 495331 63,647| 64912| 66299| 67,963| 69,176| 70845| 72264 20885| 21321| 21482) 21,714 21,834| 22120 22364 7
965301 97,429 98,221 6991 99,1 90,966 100,874| 17,133 172081 17,446 17534} 17,633} 17,319 18014] 5208 5233 5257 5272] 5200f 5334| 5380| 8
103,711 445 105235 105882 107,894§ 108,848| 100509 16921 147.055| 17,195| 17.324| 17,633[ 17.807| 17, 6678 6688 6711| 6738 6879| 6941| 6988f 9
1362 1,301| 1200 d97f 1382 1379 1,238 157 149 150 153 139 193 146 78 74 75 73 78 89 83| 10
1021349 { 103,144 | 103,045 | 104685 | 106712 ) 107,469 | 108271 16765 16906 | 17,046 17171] 17494 17614| 17742 6600 6615| 6636| o6666] 6801 6852| 6905 11
365,840 | 373,771 | 362,430) 388,714| 4009901 405,025| 411,311 55796| 56951 58231 598751 60962| 62465| 63848 18263| 18609) 18755| 18,996] 19,113| 19.382[ 19625| 12
37,131 | 37398| 37766| 37.915] 39,080| 39132 39455 5833| 5571 5619 5711 5796f 5899| 5907( 1876 1,802 888 839 8961 19081 1915| 13
9681 73767| 75378 , 7756) 78386| 79183| 6878| 7.038| 7.205| 7266 74321 7.601| 7ed7| 2384 2486 2511 2518] 2521| 2547) 2557 14
32901 3523 3543 3020 2703 2748| 2425 374 395 396 319 283 328 249 218 252 237 216 181 164 148| 15
68678 | 70244 71,835| 72946| 74453 75639 76758 6,504| 6644{ 6809 6947 7120 7273 7398| 2986] 2234 2274 2301] 2340| 2382| 2408) 16
4607 | 4863 48901 4357 4073| 4174 3907 630 658 664 589 560 616 548 369 407 395 376 345 335 5| 17
470,332 | 480074 | 4005691 498239 | 513,103) 518369 | 526042| 67.577| 68903 70391| 72263| 73et0| 75349| 76944| 22454] 225801 22759f 23007| 23186) 23502] 23772] 18
397.783 | 407,006| 416,870 424.079| 437:833| 42221 4492231| 57,109 38| 59716| 615911 62708| 64340| 65825) 16491] 16832 17001| 17250 17.437] 17es1| 17896 19
2,829 933 068 3007| 3191 3374 34n 610 641 662 664 680 785 778 155 158 163 170 179 174 1801 20
187251 18830 19,309| 19814| 20,398) 19,980 20,030 678 763 760 7 635 668 663 802 826 818 835 814 792 776 21
29210 30061| 30920{ 31537) 32740 33892 34602 4908| 5056 5192 5383 5517 5737 5919 15220 1651] 1.658| 1.644| 1667 1,753] 1,788 22
72900 | 74,814 662] 781171 81429] 80732| 80921| 9376] 95571 9777| 10224| 10498y 10524| 10812 1817] 1,822] 1870 1918 1970f 1,886 1813| 23
43,317 862 46238] 47,147 8401 48983 48872| 7574 7681 7,893 268 8,511 543| 8766 1327 1318 1362 1383 1.426| 1,315 1,261| 24
29583 | 29951} 30425| 30970{ 31589| 31,749 049] 1.802f 18761 1,884 1955| 1987| 1980 2046 489 504 508 535 544 571 562| 25
40,224 | 40,560 603| 42497 43624) 43323| 44.022| 4095| 4004 4187 307| 43881 4390 4466 1369 1349] 1378] 1368| 1418) 1,384] 1,302] 26
30,089 | 30,998 31,876 , 33348 34511| 35101 4304 4420 4568| 4704| 4748 4956| 5083 945 964 982 998 981 97| 1018] 27
45641 1301 468751 47645] 487851 49489| 50200 7554 75| 7779|8047y 81010 8232 8310 2542 2865] 2600f 2655 2691f 2730 2793 28
2,639 | 33820 34717| 35161 36,761| 36867f 37,525 5,891 039 6182| 6412 6616 6781 6919 111| 1,185] 174] 1208 1,175] 1225] 1247 29
125,527 | 128,851 131,839 133667 | 137,557 | 1400531 1433591 19,6921 20,133| 20610) 21104] 21616| 22208] 22878 6229 6332 6357| 6463 543  6709] 6889 30
72550 | 73068| 73822 74161f 75270| 761481 76811| 10468 10576 10676| 10672| 10812| 11,009f 11,119[ 5662 5748 5758 5767 5748 5851( 5876) 31
13562 | 13544 135201 13482| 13681 137771 138151 1912 1933 1935 19400 19500 1989 2005] 1347| 1339| 1321 1313] 138 304)  va01| 32
6326 | 6282 6274 6231] 6414| 6324 6259 7 788 785 784 795 780 772 523 512 501 493 499 489 4761 33
662 | 63242| 64000| 54447| 5176| 56047] 56737 7763 7848 7955 7947 8067 8240 8321 3792[ 3897| 3937| 3962| 39211 4058] 4099| 34
Rocky Mountain Colorado idaho
1997 1998 1997 1998 1997 1998 Line
1 1 I v I I liie 1 0 [} 1% Ir g ne I ] il v I g e
195,137 | 198,256 201,525| 203850] 209,092| 211,079| 213,018| 102,352 104,256] 106213] 107,813| 111,758 | 112402 114,285 24205| 24563 24905| 25009| 25439| 25635] 269821 1
193,166 | 196,207 | 199,442| 2018311 207,196 | 209,095| 211,937 | 101,711 103576| 105526f 107.152] 111,137] 111,760| 113636{ 23521 23.836| 24,159 24307| 24782 24951 25:307| 2
1971 X X 2,019 ; 19841 1,981 641 680 687 661 621 642 649 705 727 746 721 657 684 675] 3
142,861 | 145,660 | 148,663 150,742 165650| 157,183 | 150,630| 75889 77311 79,1081 80600| 84484| 84,840 86550| 17,142 17436 17746] 17,816 18,146] 18267 18565 4
9,668 844 10 047 10,1821 10566 10,6511 10,801 X y 5,145 240 5,530 536 56431 1226| 1.247| 1273] 1,280) 1314 1,321 4l 5
280 287 296 286 306 3N 65 64 61 60 47 52 51 237 245 245 256 257 271 276 6
133,473 | 136,103 138889 1408851 145371 146838 | 149,140] 70,730 72,347 74020 75421| 79001| 79,365| 80959 16,153| 16434| 16718 16792) 17.088| 17218 174971 7
33473 | 33737 33975 34,117 34288) 24626| 34,983| 18220| 18383| 185211 18,604 18701 18,892 19093| 4,108[ 4151 4190 4213} 4233| ‘4276| 4321 8
28191 | 28415| 28,661 28877 20433 20615| 20795| 13303] 13526 13672] 13789 14057| 14,145| 14233] 3964| 3978] 3997} 4024 4117| 4141| 4164 9
453 422 418 418 452 439 412 173 153 153 148 156 147 132 108 104 103 107 122 117 109] 10
27738 | 27993 28243 26459 28981 20176| 20382| 13219 13373 13520| 13641{ 13901| 13998 14,101| 38s6| 3874 3895] 3917| 3995 4024 4085[ 11
113,053 1 115,301 117,858 119.715| 123867 | 124996| 127,060| 60328 61,730 63275| 64,602f 67932| 68103] 69,524| 12817 13017] 13273 133501 13665| 13755) 14014 12
11,360 [ 11,431 11,541{ 11576] 11924] 1187| 12086| 5897 9411  6017] 6,064 348|  6345] 64301 1324] 1,328 3381 1328) 1386] 1956 13701 13
448 | 18928] 19254| 19451| 198591 20200 20484 9364| 9640f 9811| 9934 10204 10402| 10596 3001 3001 3134] 31291 3124 33870 3181 14
| 1,005 1,108 1,031 884 931 887 358 390 391 %1 314 322 316 79 390 401 370 297 309 2861 15
17403 { 17833] 18146] 18.419| 18978] 19269| 19597 9006f 0250 9420 9573] 9890 10080[ 10280 2622| 2701| 2734 2759 o2827| 2848 2895] 16
1971 2040] 2083] 2019] 1896 19841 1,981 641 680 687 661 621 642 649 705 727 746 721 857 684 675f 17
140,890 | 143,611 146570 148,723 153,754 | 155,199 157,649| 749481 76631| 78416) 79939| 83863] 84.207| 85901 16437] 16709| 16999} 47.095| 17.489) 17.584| 17.890| 18
117,571 | 120,083] 122,785{ 124,889 | 120,509 | 130,568 132,679 63,482 0841 66770 68231 71 923 72,025| 73839 13613| 138561 14,161| 14,252 14,561 606| 14863| 19
93| 1001 1,046 1067 1,008 11420 1179 478 498 510 523 575 534 225 230 252 248 249 256 263| 20
3512 | 353| 3536| 3575| 3612 3595] 3500| 1.475| 1,433 1.463| 1456 1 526 1522 1,508 177 184 180 179 183 181 180 21
10941 | 11316 11401 11624] 12.384] 12581) 12828 5546| 576| 5766) 5918 6433 6622] 6807 1486 1553 1523| 1516| 1567 15251 1844 22
18,025 | 18267| 18674 18990| 19310] 19458 19241 9036| 9139} 9340 9587) 9834| 9790| 9719 3050] 3084] 3190 3141| 32074 3163 3179 23
12314 | 12384 12739 12954| 13247| 1331a] 13165 6183| 6215 6412 6573 6,747 683] 6657) 2006 2081| 2199 2148] 2250 2168 2176 24
57111 5863 ) 6036 6064] 6143] 6076| 2854 294} 298| 3014) 3086 3106] 3,062 954 983 991 993 957 994 1,003] 25
12245 | 12336| 12876| 13019 13521 13398| 13630 7070| 7970( 7618 7729 8163| 8,104] 8320| 1454| 1474 1208] 1209] 1257 1253 1270] 26
8,158 | 8,371 ! 8724 8875 8932 9074| 45781 4697 4802] 4924| 5Mm3| 5026 5143 941 960 974 991 90| 1,014] 1016] 27
14901 | 15,111 15382| 15588| 15737{ 16020| 16339| 7484 7505 7683| 7826 7912 8066| 8284| 1844 1869 1884 1928| 1970 2002{ 2025 28
9999 | 10429| 10654| 10904| 11,039| 11,886| 12,174| 5868) 6,199 6381| 6571 6856 7.282| 7431 837 860 876 900 923 943 958( 29
38825 | 30,687 40,693] 41,4001 43932 43557 44,625| 21,948| 20637 23207 23697} 25833| 25188| 25834 39001 3961] 4074| 41390 4215| 4268| 4428| 30
23319 | 23558| 23785| 23834| 24246| 24830 24970 11.466) 11,548 11647| 11,7081 11,940| 12082] 12263 2.825] 2,854 838 8421 298| 29781 3027 3
5279 | 5266| 5233 5238 5389 5463| 5s25| 2579 2572| 2560| 2555) 2809| 2647 2692 556 544 536 533 567 580 601] 32
1,781 1762 1771|781} 1828 1.804] 1,803 1,064] 1,049} 1,055 1,068 1,901 1,084 1,079 176 178 179 180 188 184 185( 33
16260 | 16520| 16780] 16815] 17,0201 17.364| 17642) 7.623| 7927| 8032| 8086 s230] 351 s4%2] 2003] 213% 23| 2120 21737 2215] 2242 M
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34 e February 1999 SURVEY OF CURRENT BUSINESS

Table 2.—Personal Income by Major Source
[Millions of dollars, seasonally

Montana Utah
Line ltem 1997 1998 1997 1998
| It f v s - [l | L] 1} [\ 1s nr me
Income by Place of Residence
1 | Personal income (lines 4-11) 17,0421 17.226| 17,3921 17,603} 17,8001 18,004| 17,985| 407851 41,423 42,3091 42,440 43,0061 43,777 44,350
2 Nonfarm personal income 16,711| 16,889| 17,052} 17,258| 17464| 17,739| 17,613] 40600 41,229| 41912| 42,266| 42,828| 43,595 44,170
3| Fam income (ling 17) 331 337 340 345 335 366 32 185 194 197 184 178 182 181
Derivation of Personal Income
4 | Eamings by place of work (llnes 12-16 or 17- 34) ................................ W) 11,134 11279] 11409 11,508 11,732) 12,021} 11,837] 31,767| 32,366) 33,016| 33301| 33773]| 34,489 34,985
5 | Less: Personal for social i 909 921 e 945 958 983 963 2,105 2,143 2,187 2,203 2,242 2,288 2,319
6 | Plus: Ad“stment for resndenoe3 =10 -9 -9 =10 -10 -1 -8 7 7 5 7 9 8 9
7 1 Equals: Net earnings by place of residence .. resssmmmeemmemnnmnsonnees | 10,216110,348 1 10469) 10643} 10,765] 11,027] 10,866| 29,669| 30230| 30834] 31,106] 31,5401 32210| 32,676
8 | Plus: Dividends, interest, and rent4 33491 33751 3398| 3413 3423 34471 3471 5477 5,513 5546| 5,565 55061 5,659 5,725
9 | Plus: Transfer payments 3477 3502| 3,525 35471 8612] 3630 3648| 5639| 5681 5729} 5770 5869| 5909 5,950
10 State unemployment i benefits 69 64 59 56 64 62 57 73 72 78 81 82 85 88
11 Transfers excluding State unemployment insurance benefits .. 3,409 3,438 3,467 349 3,547 3,568 3,590 5,566 5,609 5,651 5,689 5,787 5,824 5,863

Earnings by Place of Work
Components of earnings:

12} Wage and salary disb 83591 8476| 8568 8,715] 8,797 9,042 88731 25919 264274 27,001| 27,263| 27623 28,230| 28,661
13 [ Other labor income 898 901 900 905 9 936 903 2689 2,712 2,736 2,733 2,758| 2,800 2,824
14 Prog)netors incorme * 1,877 1,902 1,941 1978 2,024 2043 2,061 3,159 3,227 3,280 3315 3,391 3,459 3,499
15 prietors’ income 185 187 187 191 177 201 201 89 95 96 81 73 73 67
16 Nonfarm proprietors’ income 1,692 1,715 1,754 1,787 1,847 1,842 1,861 3,070 3,133 3,183 3,234 3317 3,386 3432
Earnings by industry
171 Fam eamings 33 337 340 345 335 366 372 185 194 197 184 178 182 181
18 10,803 109421 11,069| 11,263| 11,397 11655| 11465) 31,582 32,172| 32,819| 33,118| 33,504| 34,307| 34,804
19 Private eamings 8637| 8739 8855 90191 9,164 9,378 9,189 26,344| 26850) 27,377| 27,706 28115] 28687 29,101
20 Agricuttural services, forestry, fishing, and others w........co... 90 93 99 102 107 110 113 120 128 132 138 132 140 148
21 Mlmng 288 299 297 303 282 276 273 448 465 449 451 454 444 434
22 i 816 840 899 947 1,087 967 971 2,546 2,623 2,611 2,645 2713|2807 2,829
23 Manufacturing 835 865 860 891 890 1,131 862 4,709 4,795 4,879 4,964 4,961 4,956 5,050
24 Durable goods 525 552 543 565 567 802 562 3,350 3,370 3420 3,501 3513 3,492 3,592
25 Nondurable goods 310 314 316 326 323 329 300 1,359 1,424 1,458 1,464 1,447 1,464 1,458
26 Transportation and public utilities ... 989 944 924 907 911 887 872 2,349 2,381 2,459 2508f 2,528 2,502 2,517
27 Wholesale trade 581 594 597 613 623 616 626 1,809 1,861 1,889 1,927 1978 2,003 2,010
28 Retail frade 1,398 1414 1429 1,462 1,456 1473 1,489 34374 3,490 3,642 3,624 36291 3,705 3,753
29 Finance, insurance, and real estate ... 603 624 635 641 674 694 704 2,342 2,415 2,435 2,465 2,464 2,664 2,117
30 Services 3,036 30667 3,116 3,152 3,184 3224 3,279 8,585 8,692 8,882 8,985 9,255 9,467 9,645
31 G it and g t pri 2166 22031 2213 2234 2,232 2211 2,276 5,238 5,322 5442| 5412 5480 5,620 ,703
32 Federal, civilian 536 '534 526 533 652 556 562 1,318 1,321 1317 1,324 1,365 1,377 1,378
33 Military 150 149 150 150 163 151 153 268 254 254 251 262 251 252
34 State and local 1,481 1,521 1,537 1,550 1,528 1,570 1,571 3,662 3,746 387 3,837 3863 3992 4,073
California Hawaif
Line Item 1997 1998 1997 1998
[ [} W Y I 0 e | It n v I 0 114
Income by Place of Residence

1 { Personal income (iines 4-11) 828,319| 841,373 | 853,328] 861,047 877,393| 884237| 896215 30,162} 30,3%0| 30704| 30659 30,900| 30,985| 31,205

2]  Nonfarm p | income 821,505| 834,364 | 846,300| 854,445| 871,128 877,644 889,688| 30,002 30232| 30548| 30503| 30,740} 30819] 31,033

3| Farm income (line 17) 6814] 7,009 7,028 6,602 6,265 6,593 6,526 160 157 156 156 160 166 172

Derivation of Personal Income

4 | Eamings by place of work (Imes 12-16 or 17- 34) 603,240 614,406| 6213611 636,674 641,707 652,544 | 21,409| 21,507| 21,8761 21.783| 21,827{ 21,926] 22,086

5| Less: ersonal e social i 40583] 41,214 41,596| 42,864 43,129| 43,851 1,401 1,410 1,426 1414 1,427 1,424 434

6 | Plus: Adjustment for resid 3 ~845 -885 -881 -915 -915 -936 0 0 0 0 0 0 0

7 Equals: Net eamings by place of residence ... 561,811 572,307 | 578,884 | 592,804 | 597.663] 607,758 | 20,008] 20,188] 20450| 20,369| 20,499| 20,501 20,652

8 | Plus: Dividends, interest, and rent 4 161862 | 152,767 1 153,313 153,743 165,027 | 156,376 5075 5,077 5,080 5,082 5,005 5,137 5,180

9 | Plus: Transfer pay 127,701 | 128,264 | 128,850 130,756 131,547 | 132,081 6,078 5,125 5,174 5,208 5306 5347 5,373
10 Sta ploy i benefits 2,734 2578 25881 2614 2,593) 2664] 243 180 157 156 149 145 148 134
1" Transfers excluding State unempioyment insurance benefits .... | 124,626 125,122 125,665| 126,236 1281163 | 128883 | 120646 4918 4,968 5017 5,060 5,161 5,199 5239

Earnings by Place of Work
Components of earnings:

12| Wage and salary disb 461,0381 471,510| 480,854 | 487,240| 500,198 | 503,998] 513,280 17,167| 17,313| 17544} 17,438 17538| 17525] 17,673
13| Other labor income 46,132 46,659| 47,108| 47,202| 48,308| 48361f 48,917 1,714 1,717 1,725 1,608 1,700 1,694 16
14 |  Proprietors’ income 83,6131 85071 86445] 86920| 88,167| 89348f{ 90,348 2,527 2,567 2,608 2,647 2687) 2,707 2,714
16 Farm proprietors’ income 2909 3,114 3,159 2,768 2,334 2503 2278 4 4 4 4 3 3 3
16 Nonfarm proprietors’ income 80,704| 81957] 832861 84,152| 85833) 86845| 88,070 2,523 2,563 2,604 2,643 2,684 2,704 2,12

Earnings by Industry

17 (  Farm earnings 6814] 7009] 7,028 6,602 6,265 6,593 6,526 160 157 156 156 160 166 172
18|  Nonfarm earnings 583,968 | 596230} 607,378 614,751 6304081 635,114} 646,018 21249¢ 214401 21,720 21,626 21.,767| 21,760 21914
19 Private 496465! 508,738 | 519,410| 525937 | 539,438 | 544,485| 554,504| 15858| 16,008| 16,060| 16,085| 16,122| 16,168 16,249
20 Agncuttufal services, forestry, fishing, and otherS ... 6,074 6,340 6,399 6,407 6,721 6,509 6,670 139 139 14 144 144 149 150
21 Mining 2,182 2,199 2,277 2,261 2,006 1,969 1,956 18 17 16 16 16 17 17
22 G i 29940 30769) 31,3721 31,718| 33,163| 33,469| 34,871 1414 1,389 1,354 1,354 1,370 1,354 1,319
23 Marnufacturing 92,490] 949231 98203} 99,636| 102,337 101,150¢ 102,015 780 794 812 808 8N 817 804
24 Durable goods 64,309| 66,0561 69,032] 70180| 71,995| 70984 71,072 197 191 187 188 197 196 193
25 Nondurable goods 28,181| 28867 29171| 29,455| 30,342| 30,166 30,943 582 603 625 620 614 621 611
26 Transportation and public UITES .......uuuveevereessssssmmssinssessssses 37,0801 38,1141 39,0571 39,5661 40,1471 39995} 40,267 1,802 1,813 1,839 1,839 1,813 1,791 1,808
27 Wholesale trade 36,527 37305] 37974 38619| 39,6351 397071 40,305 780 804 798 811 807 814 821
28 Retail trade 63342 54368 54,787| 55458) 57,155| 58494| 59,321 2,644 2,652 2,662 2,662 2,658 2,625 2,635
29 Finance, insurance, and real estate .........mmumesiecssssssssinnss 47,798 | 49,107{ 50,339| 51,690{ 53,3431 55863| 56,924 1,729 1,789 1,768 1,759 1,735 1,789 1,805
30 Services 191,062 | 195613} 199,002| 200,583} 204,930| 207,339 212,176 6,553 6,610 6.672 6,671 67671 6813 6,889
31 G and g pri 87,503} 87493 87968 88822| 90970] 9062%) 91,514 5,392 5,432 5,660 5,561 5645] 5592 5,665
32 Federal civilian. . 13,176 13077| 12,834| 12811 12951 12956 12,970 1,276 1,299 1,324 1,344 1,355 1,366 1,375
33 Military 58261 5728 5,605 5,621 5768|: 5703 5621 1,568 1,566 1,564 1,671 1,688 1,548 1,634
34 State and local 68502 e8687| 69.439] 70390 72282) 71971| 72922 2,548 2,566 2,772 2,646 27041 2,679 2,756
# Preliminary. disbursements to U.S. residents commuting or working temporarily outside U.S. borders less wage and salary dis-
" Revised. bursements to foreign residents commuting or working temporarily inside U.S borders.
1. The estimates of earnings for 1997-98 are based on the 1987 Standard Industrial Classification. 4. Rental income of persons includes the capital consumption adjustment.
2. Personal contributions for social insurance are included in earnings by type and by industry, but they are 5. Proprietors’ income includes the inventory valuatuon adiustment and the capital consumption adjustment.

excluded from personal income. 6. “Other” consists of the wage and salary disbur of U.S. residents employed by intemational organiza-

3. The adjustment for residence is the net inflow of the eamings of i (> For the United States,  tions and foreign embassies and consulates in the United States

it consists of adjustments for border workers and for certain temporary and migratory workers: Wage and salary
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and Earnings by Industry, 1997:1-1998:lll \—Continued
adjusted at annual rates)
Wyoming Far West Alaska
1997 1998 1997 1998 1997 1998 Line
| I " v I Iir e I I 1] v Ir Ihr 172 ! ] [} v I e e
10734} 107871 10905] 10,965| 11,089| 11,161) 11,315] 1,138,403 | 1,156,030 1,171,168 ] 1,183,167 | 1,203,7721 1,215,753 | 1,232,287 | 14,986| 15229 15230| 15352) 15763| 15698| 15828} 1
10623 | 106761 10793] 108571 10985 11,080] 11211 1,129,644| 1,147,066 | 1,162,189 | 1,174,663 [ 1,1956211 1,207,201 | 1,223,746 | 14974| 15217 15219| 15342% 15753{ 15687{ 15818 2
110 11 112 108 104 11 106 8,759 8,965 8,978 , 8,15 8,552 8,541 11 1 1 10 10 10 10] 3
7230 | 7267 7379 7496% 7516| 7556 7693 814494 831009] 844,898 855772) 874,426 884,063) 8988951 11,812] 12,030) 119701 12076 12478| 12342| 12480 4
504 505 512 514 522 523 533| 55498| 56469| 57,265| 57,891 59.462| 60,050 61,038 845 861 857 864 897 886 85 5
-20 -19 -19 -18 -17 -15 -18| 2182 22527 2288 -2327| -2377| -2411( -2462] -774| -790| -786| 795 -B21| 812} -822| 6
6705 | 6744 6848| 6894 6977 7018] 7,042 756814] 772378| 785354| 795554 812587 821,602| 8353941 10,193) 10379} 10327} 10417] 10,760] 10644| 10764 7
23111 2:s| 2320 2324 2333 2352 2373| 205052) 206515) 207,836 | 208,632| 209,316 211,141] 213,060 937) 19%9| 1942 1944] 1950 1,965] 1980 8
18| 1728 1737} 1747 1778 1,790| 1,800| 176,537 | 177,138| 177,977| 178980| 181,870f 183,010 183832 2855 2911| 2961| 299%2f 3053 3089 3084 9
31 29 26 26 27 28 26 4,318 4085 4,040 4,156 4,24 4,343 4,059 95 % 97 91 103 120 %[ 10
1687 | 1699 71| 1721 1751 762| 1,774| 172219 173,053] 173937 174,824| 177,622| 178667| 179,773 2760 2814] 2864| 2900 2950 2968 298| 11
5630] 5651| 5741 5785 5849 5867) 5989] 640955 654929| 666,392 676,197 | 691942| 699,730| 712447 9496| 9675| 9613| 9708 10036) 9927( 10042 12
553 549 549 547 550 550 558| 63489( 64,0431 64624| 64846 66,105 66416 67,151 981 996 982 93| 1016 96| 1002 13
1,047 | 1,067) 1088 1,095| 1,117) 1140f 1,146) 110,050 112027 113,881 114,729 116378} 117917 119206 1,335] 1,360| 1,375| 1,385] 1426 1,419 1,436| 14
35 34 34 29 23 26 17 3,395 3617 667 3238 2,752 2,934 2,705 8 8 8 7 6 7 s| 15
1012 1,034 1,054] 1086 1,084 1,113] 1,130] 106,654 108410] 110214| 111,491] 113626 114982| 116590{ 1327 1,352] 1,367 1378| 1.420] 1,413] 1,430 16
110 111 112 108 104 1 105 8,759 8,965 8,978 8,504 8,151 8,652 8,541 | 11 11 11 10 1 10 0] 17
79 7157|7267 7.318| 7412F 7446| 7588] 805,735| 822,134| 835919] 847269 866275| 875511| 890,354 11,801 12019 11,9591 12065| 12469 12,332 12470| 18
5494 | 55251 5622) 5681 5746| 5773| 5888| 679,698{ 695903 708,736| 719271| 735654| 744,847| 758,287 ,165] 8,391 405| 8529 8815| 8711 8331 19
51 52 55 55 57 61 63 ,004 ,396 8,480 8,547 8,8 8,701 8912 192 206 99 203 207 209 215| 20
1,123 | 11830 1,148 1,188| 1967 1972 1,195 4,168 4,269 4,220 4,320 4,022 3971 3,985 850 893 889 887 926 925 a3l 21
547 583 602 597 634 658 677| 47,927| 4813771 48850| 49509| 50879 51,218 52,892 895 913 909 99| 1013 904 915 22
394 404 406 407 419 418 4321 123403| 126376| 1304821 132,947 | 135374| 135062| 136,163 616 615 575 584 623 574 575 23
160 165 164 168 169 169 177| 87,048 9204| 92968 950521 96,686 6,449 | 96,589 191 187 189 194 174 161 145 24
234 238 241 239 250 249 2541 38355| 87,172 7514]  37,895| 38,688 38613| 39,573 426 428 386 391 449 413 430 25
683 668 667 667 662 652 6521 53018 54231 55446 56073 57,043| 56697| 57,143 1,164 1,225] 1,274 1318 1,340 1,337] 1,345] 26
260 260 262 268 271 272 279 49491 50616 51,577 52,359 53.653| 53900 54,754 345 354 383 355 n 380 gl 27
739 742 743 748 768 774 7871 76074| 77,348 78007| 79,011| 80835| 82584 83776 1143 1,964] 1,751 1192| 1,203 1,210 1.221f 28
351 332 328 26 322 353 34f 62117| 63973| 65491 67,0%6| 68355| 71,704| 73,084 451 475 476 488 477 496 509 29
1,356 § 1,332 1414 1427| 1.445] 1411]  1.440| 256295| 262,558| 266,083| 269.469{ 276687| 281,010| 287577 2508] 2546| 25541 2593| 2654 2676 2728 30
1,625 632 644! 1637] 1666| 1,673] 1,700] 126037| 126,231| 127,183} 127,997 | 130,620| 130664 132,067 3636f 3628| 3553] 3536| 3654 3621 363 N
291 295 295 293 296 303 302 20482| 20369 20,089 20,114 20355| 20,396 0,484 857 847 842 829 841 853 857 32
133 133 132 132 135 134 134 10411} 10303 10263 10,109 10277 10.182] 10,101 623 613 617 618 633 634 640 33
1202 1,203 1,218 1213] 1,238| 1,236 1,264 95144| 95559| 96,831} 97,775| 99989[ 100,085| 101,483| 2156| 2,168 2005] 2000 2180 2134 2139 34
Nevada Oregon Washington
1997 1998 1997 1998 1997 1998 Line
! ] [} v [ I lite | I 1] v I I It | 1] [} % I g [
43660 | 44297| 44670 45470| 46,188] 46984 47,888| 76524| 77276 78275| 79,000( 80267( 81,023 81,775| 144,753 147.465| 148.960] 151549( 1532611 156,807 | 159,375 1
43610 | 44246) 44618 45420| 46,137| 46931) 47,834 75931| 76681] 77.681| 78,506| 79.680| 80,415| 81,147 | 143622| 146,325| 147,824 | 150448 152,182) 155704} 158225 2
50 51 52 50 51 53 54 592 595 504 584 587 608 628) 1331] 1,140 1937 1901} 1,009 1,122 1,150 3
24771 93,051 33337 34,137 34716 354021 36231| 55172 55845| 56806| 57554 58492 59044| 59,626 102,841 105335| 106,502) 108,862| 110,139f 113644 115928| 4
1,941 1978 19951 2,044F 20851 21241 2173] 4003 4045) 441} 4358) 4242 4278 4315 S 501 7,654 815 947| 8203 83N 5
-634 —644f -643| -664| 6707 -686) 7051 -1519| -1,523[ -1,560| -1,569f -1592| -1.591| -1,503| 15552 1550f 1.586| 1582f 1622 1594] 1,504 6
29902 | 30420| 30699 31,430| 31,961 32591 33353| 49,650| 50278| 51,136 51,827 52,658| 53,174| 53,718 96,965| 99,293| 100435] 102,628 103,813 107,029 109,151 7
746 | il 7795 8061 7,868 980 8098 14082 14214 14:332) 14402 14469] 14600| 14756] 25348] 25652| 25921| 26,085 26,190] 26423| 26670 8
60131 6007| 6176] 6234] 6358] e412f 6438 12791 12,785 12807| 12861] 13140| 13240 132301 224301 22519| 22,605 22,836| 23257 23375 23555 9
148 157 163 164 168 179 157 407 384 378 385 432 445 414 774 713 655 753 807 787 81| 10
585 | 5941 6012 60| 6189] 6234 6281 12385 12401| 12420) 12476 12708] 12,795| 12,887 21665| 21.806] 21,950| 22083] 20450| 22588) 22733 11
26627 | 27,138 27,3959 28,070 28528 29,111 29832 43,993 44542 45348 459831 46,733| 47,204| 47692| 82634 84750| 85676 877591 88907} 91966 93929 12
20741 2205 2285 2316 2346 2379 2422| 4518 4509| 4547 4557 4615 4640 446 7869 7967| 7978 8091| 812t 8346| '8de7| 13
3575 | 3618] 3693| 3751{ 3843| 3911| 3977| 6661| 6794 6912 7014} 7944| 7200 7288 12,338| 12618 12849 13021 13111| 13332 13532 14
8 9 8 6 6 [ 107 111 113 107 98 100 100 359 372 375 346 304 316 313] 15
3567 | 3609| 3685| 3745| 3837| 3905 3972 6555| 6662| 6798 6907 7.046( 7,00 7,188 11,979 12246| 12474 12666 12807] 13016 13218 16
50 51 52 50 51 53 54 502 595 594 584 587 608 628 1131 1,140 1,37 1101 1079] 1,122) 1,180 17
30427 | 33000 33285| 34087| 34666] 35349 36,177 54,580 55250 s6212| 56970 57.905| 58,436| 58,998| 101,710 104,195| 105365| 107,761} 109,060] 112,521] 114777| 18
28281 28,804 29018| 20778 30249| 30821| 31,529| 46663| 47281 48,180 48807 49,634| 50,145 50627 ; 86,681 87,653| 90,155 91,395F 94,518 96544 19
186 188 197 211 216 235 244 459 476 504 506 503 518 954 046 1,060 1,077] 1,011] 1,097 1,114 20
831 861 837 850 815 786 787 81 84 84 88 82 83 82 207 214 217 219 177 201 202 21
3852 3819 3861 3924| 4010 4093| 4258| 4,198 4330 4364| 4437( 4468y 4342 4314 6828 6917 6990) 7166| 685 7056 7215 22
538 1552] 1500{ 1629 1680 1,707| 1,703] 10,803 10,679| 10961{ 11,351| 11,449| 11583 11,484 17,477 17812 18340| 19,138 18,474| 19231] 19582 23
1,019 10191 1,038 1088| 1,110| 1,500| 1,122] 8495 8318f 8577 8,741 0291  9150| 9047[ 12,838 13433 13945 14681 14182 14,859 15010 24
519 533 552 561 570 607 581 2308 2361 2385| 2410 2420 2433 2436 42339 3801 4395] 4458 42031 4373| 4572| 25
1837 | 1942f 1911} 1975] 1995} 20200 2047} 3534| 3495 3635F 3,633| 3638| 3e65] 3679| 7632} 7642| 7729| 7742f 8108| 7888 79%| 26
1,984 [ 1,437 4641 14841 1533 1557|1582 4041 4158|4324 4298 4397 4406 4452| 6414 6559) e6665] e792| 6911f 7037 7212] 27
3182 3221 3203] 3393 3404{ 3525| 3601] 599%6| 6051 6004| 6164] 6349| 6362| 6428| 9767( 9892] 9995 10143 10065{ 10369 10570| 28
22001 2308] 2358] 2430 2471 2579 2838| 3565) 3735) 39001 3935| 3830| 4064| 4134) 6353[ 6559 6651] 6733 6498] 64| 7074 29
13251 | 13477 13507 13882 14,126) 14319| 14,668 13986| 14273 14342| 14595| 14914| 15137 15537 28935] 30,040[ 30005| 31145| 332961 34,725 35578 30
4146 | 41961 4267] 4309 4417 4528 4648 7917| 7969| 8023 81631 8271| 8291 8371| 17443 17514} 17,713 17,606 17665 18003 18233 3t
63 638 634 63 656 661 678| 1,300 1,395| 13571 1,398| 1420| 1429 1.438| 3147 3113| 3098] 3098 3132 3132 165 32
284 282 280 279 284 283 284 143 144 147 148 149 149 1501 1,968 1970f 1961 1.872| 1,857 1,868 1872 33
3226 3276 3353] 3397 3476 3584 3ee6| 6384 6430| 6519| 6616f 6701 6713| 67837 123200 12431 12654) 12,635 12676 13004| 13,196] 34

NOTE—The personal income level shown for the United States is derived as the sum of the State estimates.
it differs from the estimate of personal income in the national income and product accounts (NIPA's) because of
differences in coverage, in the methodologies used to prepare the estimates, and in the timing of the availability
of source data, In particular, it differs from the NIPA estimate because, by definition, it omits the earnings of Federal
clvilian and military personnel stationed abroad and of U.S. residents employed abroad temporarily by private U.S.

firms.
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Now available on a CD-ROM

STATE PERSONAL INCOME FOR 1929-97

The latest State estimates are now available on this CD-ROM from the Regional Economic
Information System of the Bureau of Economic Analysis.

This CD-ROM contains the following detailed annual
estimates for all States:

* Personal income by major source \\\:\',,i S’Zéé-‘g\‘

* Per capita personal income ; R\

* Earnings by industry State Personal Income

* Wage and salary disbursements by 1929-1997
industry

* Full- and part-time employment by
industry for 1969-97
* Wage and salary employment by
industry for 1969-97
* Transfer payments by major program
* Farm income and expenses
* Personal tax and nontax payments

0 U.S. DEPARTMENT OF COMMERCE
& %  Economics and Statistics Administration
B = Bureau of Economic Analysis

3 ; Regional Economic Measurement Division
(202) 606-5360
September 1998

This CD—ROM includes
* Gross state product for 1977-96

» State economic profiles
* BEA Regional Fact Sheet (BEARFACTS)
* The sources and methods used to prepare the estimates

This CD-ROM features
* Windows retrieval software you can use to display, print,
or export tables
* Easy-to-use help menus
* The Catalog of Products
* Telephone contacts

To order your copy now for $35 (product number RCN-0208), call the Order Desk at
1-800-704-0415 (outside the United States, call 202-606-9666). Visa and MasterCard
are accepted. To order by mail, send a check payable to the “Bureau of Economic Analysis,
BE-53” to the BEA Order Desk, BE-53, Bureau of Economic Analysis,
Washington, DC 20230.

The Catalog of Products is also available on our Web site at <www.bea.doc.gov>.
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Get the details first!
Recent issues of the SURVEY are now available on the Internet at

www.bea.doc.gov

Monthly features
e The Business Situation—discusses the latest estimates of
gross domestic product, corporate profits, and government
sector receipts and expenditures
e BEA Current and Historical Data—presents
selected national, international, and regional

estimates in tables and charts

r-—ij_’—&_ mwﬁm?ﬁmlz
Quarterly features N s T
e U.S. International Transactions W&”fcmn"m
e Personal Income by State and Region N
Annual features BRI —
e Gross Product by Industry | \) || et
e Gross State Product o /»\/\ it
e U.S. International Investment Position o j‘ j I

Special features

e Annual Revision of the NIPA’s for 1995-97

e Manufacturing Earnings in BEA Component
Economic Areas, 1996

e Price Indexes for Selected Semiconductors, 197496

e State Personal Income: Revised Estimates for 1982—-97

e U.S. International Transactions: Revised
Estimates for 198697

e U.S. Travel and Tourism Satellite Accounts for 1992

Go to www.bea.doc.gov
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| Business leaders, Researchers, Economists, Marketers, Policymakers
Get a comprehensive view of the worldwide operations of U.S.
multinational companies!

U.S. DIRECT INVESTMENT ABROAD

Operations of U.S. Parent Companies and their Foreign Affiliates
Revised 1995 Estimates and Preliminary 1996 Estimates

Presents the data from the annual surveys of U.S. direct investment abroad
for 1995 and for 1996. The data are presented by industry of the parent and
by industry and country of the affiliate.

Find out about
¢ The financial structure and operations
of the parent companies and their
affiliates

Get the details on multinational companies’
¢ Balance sheets and income statements
e Property, plant, and equipment
e Gross product
e Employment and employee compensation
e Trade in goods
e Sales of goods and services
e Research and development expenditures

Order your copies now for $11.00 each from the Superintendent

of Documents of the U.S. Government Printing Office (GPO).

Call 202—-5123-1800, fax your order to 202—-512-2250,

send E-mail to orders(@gpo.gov, or go to
<www.access.gpo.gov/su_docs/sale/prf/prf.html>. For the revised
1995 estimates, specify stock number 003—010-00276—-0, and for the
preliminary 1996 estimates, specify stock number 003—010-00277-38.
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February 1999

SURVEY OF CURRENT BUSINESS

Contents o

D-1

National, International, and Regional Estimates

This section presents an extensive selection of economic statistics prepared by the Bureau of Economic Analysis and a much
briefer selection of collateral statistics prepared by other Government agencies and private organizations. Series originating
in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through
the courtesy of the compilers and are subject to their copyrights.

BEA. makes its economic information available on three World Wide Web sites. The Bea Web site <www.bea.doc.gov>
contains data, articles, and news releases from BEA’s national, international, and regional programs. The Federal Statistical
Briefing Room (rsBr) on the White House Web site <www.whitehouse.gov/fsbr> provides summary statistics for Gpp and
a handful of other N1pa aggregates. The Commerce Department’s sTAT-Usa Web site <www.stat-usa.gov> provides detailed
databases and news releases from BEA and from other Federal Government agencies by subscription; information about
sTAT-UsA’s Economic Bulletin Board (EBB) and Internet services may be obtained at the Web site or by calling (202) 482-1986.

The tables listed below present annual, quarterly, and monthly estimates, indicated as follows: [A]} Annual estimates only;
[Q] quarterly estimates only; [QA] quarterly and annual estimates; [MA] monthly and annual estimates.

National Data

A. Selected nipa Tables: [QA]

International Data

F. Transactions tables:

1. National product and income...................... D-2 ) . .
2. Personal income and outlays....................... D-6 Fi. Uc'ls. mt‘ernatlonal transactions in goods
3. Go:;ernment receipts, current expenditures, Ea a‘{} Sseirr‘lltlecre;a[t?gﬁa]ﬂ. e [QA] """""" g_:;
and gross investment...............c.oeeieiiiin, D- oo Mo A O A AR IS LA e E
4. Foreign trANSACHIONS . . r.eveeeeeeeneeeeneeannenn, D—1Z F.3.bSe;i<e:;e<[in]J.S. international transactions, D
5. Saving and investment...................ociiinl D13 Y 2 N ST =53
6. Income and employment by industry ........... D16 F.4. Private service transactions [A]................ D-56
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A. Selected N1PA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on January 29, 1999 and include the “advance” estimates for the fourth quarter of

1998.

The selected set of N1pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. Most of the “annual only” N1pa tables were presented in
the August 1998 SURVEY OF CURRENT BUSINESS; table 8.26 was presented in the September 1998 Survey; and
the remaining “annual only” tables—tables 3.15-3.20 and 9.1—9.6—were presented in the October 1998 SURVEY.
The news release on gross domestic product (Gpp) is available at the time of release, and the “Selected
NirA Tables” are available later that day, on sTaT-UsA’s Economic Bulletin Board and Internet services; for
information, call sSTAT-USA on 202—482-1986. In addition, the GDP news release is available the afternoon of the
day of the release, and the “Selected n1ra Tables” a day or two later, on BEA’s Web site <www.bea.doc.gov>.
The “Selected n1PA Tables” are also available on printouts or diskettes from BeA. To order Nipa subscrip-
tion products using Visa or MasterCard, call the Bea Order Desk at 1-800~704~0415 (outside the United States,
202-606—9666).
Nore.—Beginning in late October 1999, BEA plans to release the results of an upcoming comprehensive
revision of the Nipa’s. For more information, see the box on page 7.

1. National Product and Income

Table 1.1.—Gross Domestic Product
[Billions of dollars]

Table 1.2.—Real Gross Domestic Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1997 | 1998 1997 1998 1997 | 1998 1997 1998
] v 1 It i v ] v | I m v
Gross domestic product |[8,110.9]8,508.98,170.8}8,254.5|8,384.2]8,440.618,537.918,672.8 Gross domestic product 17,269.8|7,549.917,311.2|7,364.6|7,464.7|7,498.6|7,566.5{7,670.0
Personal consumption Personal consumption
eXpenditures ...............covene 5,493.7]5,806.05,540.315,593.215,676.5|5,773.7)5,846.7|5,927.1 expenditures ..........cc.ccoenrnene 4,913.5)5,151.2{4,947.0/4,981.0]5,055.15,130.2{5,181.8|5,237.8
Durable goods 673.0] 723.5| 681.2| 68221 705.1| 720.1] 718.9] 749.8 Durable goods 668.6] 735.9| 679.6| 684.8] 710.3] 729.4| 733.7| 770.1
Nondurable goods .. 11,600.6(1,662.01,611.3]1,613.2]1,633.1(1,665.2|1,670.0]1,689.5 Nondurable goods .. [1,486.3]1,543.1]1,495.71,494.3| 1,521.2|1,540.9[1,549.1|1,561.4
Services 3,220.1|3,420.513,247.9|3,297.813,338.2|3,398.43,457.7|3,487.8 Services 2,761.5(2,879.412,775.4|2,804.8{2,829.3|2,866.8/|2,904.82,916.8
Gross private domestic Gross private domestic
investment ........occocvrencnnne 1,256.0{1,369.2|1,265.7|1,292.0}1,366.6|1,345.011,364.41,400.9 Investment ...........ocverceennr 1,206.41,332.4/1,215.8{1,241.9(1,321.8/1,306.5{1,331.6/1,369.8
Fixed investment 1,188.611,308.8/1,211.111,220.1]1,271.11,305.8]1,307.5/1,350.9 Fixed investment 1,138.0]1,268.9|1,159.31,169.5{1,224.9|1,264.1]1,270.9|1,315.6
Nonresidential . 860.7] 939.4| 882.3| 882.8| 921.3| 941.9] 931.6| 962.9 Nonresidential . 4| 961.8| 882.2] 886.2¢ 931.9| 960.4| 958.7| 996.5
Structures 240.2| 246.8 243.8| 246.4| 2450} 2454 246.2| 250.6 Structures 203.0| 2052 205.7] 203.17 201.9] 202.0] 204.8
Producers’ durable Producers’ durable
equipment .. 6205 692.6] 6385| 636.4| 676.3| 696.6] 6854 712.3 equipment .. 660.9| 771.6] 682.6| 686.4] 738.8| 771.3] 769.3] 606.8
Residential 327.9| 369.4] 328.8] 337.4] 349.8| 363.8| 375.8| 388.1 Residential 282.8| 312.1] 282.3] 267.9] 2985( 309.1| 316.5] 324.2
Change in business Change in business
INVENOMES .evreeeescerrcaeaees 67.4] 604| 546| 71.9] 955 392 57.01 50.0 NVENOMES oouvcressessecscrsrenes 63.2] 585| 51.0f 665] 9141 382| 557 489
Net exports of goods and Net exports of goods and
services ... -93.4f -154.1] -94.7| -98.8| ~123.7| -159.3| -165.5{ -167.8 SEIVICES ...covrcvneresirimsenicerinene -136.1) ~241.4] -142.4| -149.0| -198.5| —245.2| -259.0| -262.9
Exports ... 965.4| 95851 981.7| 988.6| 973.3] 9496 936.2| 975.1 Exports ... 970.0f 984.2| ©88.1] 998.8| 991.9] 972.1| 965.3(1,007.7
Goods 688.3| 680.3| 700.2| 7089| 694.5| 668.8] 663.3] 694.6 Goods 726.5| 742.0( 7406] 754.91 74850 726.3| 727.3{ 766.1
Services . 277.1| 278.2) 2815| 279.71 278.8| 280.8( 272.91 2805 Services . 247.0| 246.5( 251.17 248.6] 247.8| 248.8| 242.1) 2472
Imports ... 1,058.811,112.611,076.411,087.4]1,097.1{1,108.9]1,101.7|1,142.9 imports ... 1,106.1]1,225.7|1,130.5{1,147.8/1,190.4]1,217.3|1,224.3[1,270.6
Goods 888.3] 9347 902.7) 912.4] 920.9] 931.8| 924.7| 961.4 Goods 945.7(1,057.0] 966.7] 981.811,021.011,048.8/1,056.3{1,101.8
Services 1704] 177.9] 173.6] 17491 176.2| 177.1] 1770| 181.4 Services 1618 171.4| 1652| 167.5) 171.3} 171.0] 170.8] 1725
Government consumption Government consumption
expenditures and gross expenditures and gross
iNvestIment ..........oerecvrrenens 1,454.6/1,487.8(1,459.5/1,468.1|1,464.9|1,481.2|1,492.3|1,512.6 investment ... . |1,285.01,297.5{1,288.9]1,289.2{1,283.01,294.8|1,299.6{1,312.7
Federal ................ 5202 520.7{ 521.0f 520.11 511.6] 520.7] 519.4| 531.0 4580] 453.5| 458.9| 4565} 446.11 454.1| 4525 461.2
National defens 346.0] 340.3| 347.1| 3465) 331.6] 339.8| 343.7| 346.0 308.9] 300.4| 310.2| 308.7| 293.3| 300.3] 3035 3045
Nondefense ... 174.3| 1804] 1739 173.6{ 180.0| 180.9| 175.7| 185.1 Nondefense ... 1486 152.3] 148.2] 147.3] 151.9] 1529| 1484] 1559
State and local ... 934.4| 967.1 938.5| 947.9] 953.3| 960.4| 9729| 981.6 State and local 827.1f 844.3| 830.1| 8329 837.1) 8409] 847.3] 851.7
NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1. Residual 73] -108] 89| -89] -142] 84| 61| -141
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NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2.

Chain-type quantity indexes for the series in this table appear in table 7.1.
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Table 1.3.—Gross Domestic Product by Major Type of Product
[Billions of dollars]
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Table 1.4.—Real Gross Domestic Product by Major Type of Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates
1997 | 1998 1997 1998
i 1\ | ] m [\

Seasonally adjusted at annual rates
1997 | 1998 1997 1998
1] v | Il H v

Gross domestic product

Final sales of domestic

[S1010 177 RO 8,043.5|8,448.518,116.2(8,182.6/8,288.7{8,401.318,480.918,622.8
Change in business

INVENLONBS ...ovevvereenssssarsenens 674 604) 546 719 965 392 6701 500

8,110.918,508.918,170.8|8,254.58,384.2|8,440.6|8,537.918,672.8

Goods 2,978.5)3,101.8]2,998.9|3,020.5]3,101.3/3,064.5| 3,085.9|3,155.6
Final sales ... . 12,911.1]3,041.412,944.3|2,948.7| 3,005.8]3,025.33,029.0{3,105.6
Change in business

inventories ... 674 604] 546 7191 955 39.2| 570 500
Durable goods . . 11,343.8]1,415.2}1,357.0{ 1,368.2 1,426.911,385.4}1,392.511,465.9
Final sales ... 1,310.11,389.3{1,337.1|1,334.3{1,376.9| 1,380.8{1,373.0{ 1,426.5
Change in bus
inventories 336| 258 19.9| 34.0f 499| 45 195 294
Nondurable goods . [1,634.811,686.7|1,641.8}1,652.311,674.4]1,679.1|1,693.4/1,699.7
Final sales 1,601.0]1,652.1{1,607.211,614.4]1,628.8]1,644.4}1,655.9]1,679.1
Change in business
INVENLONES .eceureseenrereenanes 338 346 347| 379 456 47| 375( 205
4,414.1]4,641.0/4,448.0|4,501.2/4,538.4/4,619.5/4,678.5{4,727.7

Structures ... 718.3| 766.1| 723.9] 732.7| 744.6] 756.6] 773.5{ 789.6

Addenda:

Motor vehicle output ............... 293.7] 3011 299.7| 306.4] 300.3] 289.7; 284.8f 329.5
Gross domestic product less
motor vehicle output ........... 7,817.2|8,207.87,871.0|7,948.118,083.918,150.98,253.1]8,343.3

NoTE.—~Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars)

Gross domestic product
Final sales of domestic
PIOGUCE ...covervursensessescesssese 7,203.7|7,488.317,256.3|7,294.87,372.5|7,456.4| 7,507 6| 7,616.9

Change in business
632 585f 51.0f 665 91.4] 382 557f 489

inventories ..
Residual 29] 34 39 33 8l 40| 32| 42

7,269.8(7,549.917,311.2|7,364.6{7,464.7|7,498.67,566.5| 7,670.0

Goods .. {2,867.913,008.912,890.2|2,917.0|3,000.8)2,969.7 [ 2,995.0(3,070.1
Final sales .. .. 12,799.7]2,945.8|2,834.0/2,844.8|2,904.3|2,927.712,934.83,016.3
Change in business

inventories .. .| 632} 585 51.0] 665 914 382 557 489
Durabie goods 1,364.8]1,474.9(1,384.8(1,404.8(1,470.3]1,437.11,467.1|1,635.1
Final sales . 11,331.9]1,449.6|1,365.8]1,371.4 1,420.4| 1,434.1]1,438.2|1,505.6
Change in business
inventories .| 318 245 187 322 47.3] 42| 185 281
Nondurable goods 1,509.611,545.4{1,512.7]1,620.4]1,541.6]1,541.6}1,547 811,560.6
Final sales ... . |1./475.1(1,508.9|1,477.111,482.4(1,495.2{1,505.4]1,508.3 1,526.5

Change in busin
inventories .. .| 315 344| 323 342f 441 34| 374 207
Services ... 3,798.7|3,916.63,816.4|3,841.1]3,854.8 3,907.313,940.1/3,964.2
Structures .. 612.5| 637.4] 614.6] 617.2) 625.2| 632.1| 641.7] 650.7
Residual -11.5| -212| -13.7] -13.9] -22.3] -186| -17.7| -258
Addenda:
Motor vehicle output ... 260.8] 268.9| 265.1] 274.7| 2685{ 260.7] 253.0{ 2934
Gross domestic product
motor vehicle output ......... 7,008.87,280.717,046.017,089.717,195.917,237.6|7,313.0| 7,376 .4

NOTE~Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar vaiue of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line following change in business inventories is the difference between gross domestic product and
the sum of final sales of domestic product and of change in business inventories; the residual line following struc-
tures is the difference between gross domestic product and the sum of the detailed lines of goods, of services,
and of structures,

Percent changes from preceding period for selected items in this table are shown in table 8.1

Chain-type quantity indexes for the series in this table appear in table 7.17.

Table 1.6.—Relation of Real Gross Domestic Product, Real Gross
Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Billions of chained (1992) dollars]

Gross domestic product .......... 8,110.9]8,508.9/8,170.8 8,254.5'8,384.2 8,440.618,537.9{8,672.8 Gross domestic product .......... 7,269.8|7,549.9|7,311.2(7,364.6|7,464.7| 7,498.6|7,566.5{7,670.0
Less: Exports of goods and Less: Exports of goods and

SEIVICES .ovuorererrerressasasemssssssrasas 965.41 958.5] 981.7| 988.6] 973.3| 949.6| 936.2| 975.1 SEIVICES oveoeirrirrcirrrsiacnnnasinanes 970.0] 984.2| 988.1) 998.8| 991.9; 972.1} 965.3|1,007.7
Plus: Imports of goods and Plus: imports of goods and

SEIVICES .evovmrereesssrsasesenessrsonsans 1,058.81,112.6(1,076.4|1,087.411,097.1{1,108.9|1,101.7{1,142.9 SEIVICES .ovveerversrensiiveneensiveinsens 1,106.1]1,226.7{1,130.5(1,147.8}1,190.4|1,217.3[1,224.3{1,270.6
Equals: Gross domestic Equals: Gross domestic

qpurchases .............................. 8,204.3/8,663.08,265.5(8,353.3/8,508.0/8,599.9]8,703.4]8,840.6 purchases e T 7,396.5|7,766.6]7,443.1(7,502.1|7,644.9|7,718.6|7,798.8|7,904.0

Less: Change in business Less: Change in business

L 674| 604| 546 719 55 302 5700 500 '""f"“;’.‘esl ----- o 632 585/ 5101 665 914] 382 857 489

! quals: Final sales to

Equals: Final sales to i

domestic PUFChASETS ......... 8,136.9[8,6025/8,210.9/8,281.4[8,4125{8.5606 8 0464|7905 __dOMmeSUC purchasers ... 7,3302]7,704.8)7,388.0{7,432.1|7,552.2{7,676.4)7,739.8{7,850.8

NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross Domestic Product by Sector
{Billions of doliars]

NoTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more. than one period, the- corresponding chained-dolfar estimates are usually not additive.

Percent changes from preceding period for selected items in this table are shown in table 8.1.

Chain-type quantity indexes for the series in this table appear in table 7.2,

Table 1.8.—Real Gross Domestic Product by Sector
[Billions of chained (1992) dollars)

Gross domestic product (8,110.9]8,508.98,170.8|8,254.58,384.2|8,440.6{8,537.9(8,672.8

BUSINGSS ! .corvneerencreccecncenmsonersens 6,836.5|7,187.3|6,890.9]6,967.0|7,083.1|7,126.3}7,209.5|7,330.3
[IaT117: 141 RN 6,746.3/7,103.416,799.7|6,880.016,999.317,041.417,126.37,246.5

Nonfarm less housing ........ 16,047.216,371.06,096.8|6,170.6]6,285.4|6,315.06,387.1]6,496.3

Housing ... .. | 699.1] 732.4| 7029( 709.4] 713.9| 726.4] 73921 750.2
Farm .| 902[ 839| 912{ 87.0] 838 849 832 838
Households and institutions ... | 361.4| 380.6] 363.5] 366.9] 371.1| 377.9] 383.9| 389.4
Private households 120{ 121 120] 120{ 1.8 120 122f 124
‘Nonprofit institutions 3494 368.5( 3515 355.0] 350.2) 365.9| 371.7| 3771
General government? 9129 941.0{ 916.3| 920.5] 930.1] 936.3| 944.5| 953.1
Federat ........ 281.31 282.1| 281.0] 278.8| 282.1] 281.2| 281.8] 283.1
State and loc: 631.7| 6589 635.3] 641.7| 648.0] 6552} 662.6| 669.9

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
tions and of general government. Gross nonfarm product equals gross domestic business praduct less gross farm
product.

2. Equals comg
as shown in table 3.7.

of general g employees plus general government consumption of fixed capital
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7,269.8{7,549.9/7,311.2|7,364.6{7,464.77,498.6|7,566.5/ 7,670.0
. |6,164.9|6,431.4/6,203.0}6,255.6|6,352.3(6,382.66,445.916,544.9
6,074.3(6,338.5(6,109.216,165.86,260.4|6,290.5(6,351.86,451.2

Gross domestic product
Business !
Nonfarm ! ...

Nonfarm less housing 5,470.5|5,726.15,504.415,559.6|5,655.915,680.515,736.15,832.1

Housing 604.5| 614.0| 605.6] 607.3] 606.2] 611.5] 617.3] 621.1
Farm ... 90.3| 922{ 937| 888 911 91.4] 936| 927
Households and institutions ... { 321.5| 328.8| 323.1| 325.1] 326.7| 327.7} 329.4| 331.6
Private households 102 99 102] 100 9.8 99f 100[ 100
Nonprofit institutions ... 311.3] 319.0] 313.0] 315.1] 316.9] 317.9] 3195 321.6
General government? 786.2] 793.9f 788.1| 787.3| 789.6| 792.2| 795.4| 7984
Federal 235.4| 23211 2355 2325) 232.4] 231.9] 232.0] 2323
State and loc: 551.3] 562.5 553.2| 5555 557.9f 561.1] 564.2] 566.9
Residual =37 59| 44| 42| -55| -58f -62f -67

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
tion; and of general govemment. Gross nonfarm product equals gross domestic business product less gross farm
product.

2. Equals comp
as shown in table 3.8,

NOTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table appear in table 7.14.

tion of general g¢

t employees plus general government consumption of fixed capital
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Table 1.9.—Relation of Gross Domestic Product, Gross National Product,

Net National Product, National Income, and Personal Income

[Billions of dollars}

Table 1.10.—Relation of Real Gross Domestic Product, Real Gross
National Product, and Real Net National Product
[Billions of chained (1992) dollars}

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1997 1997 1998 1997 | 1998 1997 1998
n v | n v it v | I n v
Gross domestic product .......... 8,110.9 8,170.8(8,254.5(8,384.2(8,440.6(8,537.918,672.8  Gross domestic product .......... 7,269.8]7,549.917,311.27,364.6|7,464.7{7,498.67,566.5|7,670.0
Plus: Receipts of factor income Plus: Receipts of factor income
from the rest of the world ...... 265.5 274.3] 266.3] 270.3] 2706 265.0]........... from the rest of the world ...... 238.0]...cceneens 2456| 237.6] 241.0] 241.0] 235.74...........
Less: Payments of factor income Less: Payments of factor income
to the Test of the world .......... 2735 283.0] 285.9| 285.1] 289.3| 292.1|........... to the rest of the world .......... 2407 ). 2489] 250.5| 249.6] 252.8] 2546|...........
Equals: Gross national Equals: Gross national )
product 8,102.9 8,162.0|8,234.918,369.4|8,421.8(8,510.9|............ product 7,266.2 7,307.0|7,350.7|7,455.2(7,485.9|7,548.7.............
Less: Consumption of fixed Less: Consumption of fixed
capital ... 871.8 877.01 887.6| 894.5f 902.3| 912.3] 9229 capital 808.8] 861.5] 814.0| 829.3{ 841.1| 854.4| 867.8] 8825
P . 7202 725.2| 734.7| 7411} 7485| 757.3| 766.6 672.2| 713.9] 676.0] 683.1] 694.4| 7072} 719.8] 734.0
Capital 1374 139.4f 137.7| 138.1| 138.6] 139.0f 139.8] 1403
consumption
allowances ....... 7605 765.8| 778.2| 790.5( 803.2| 816.8{ 831.0 government ....... 116.1f 117.5| 116.3| 116.6] 1169 117.2| 117.8f 118.1
Less: Capital Govemnment
ognsumption 0 wsl a5l a0al sa7l sosl eas enterprises ........ 2071 209] 210 211 213] 215
adjustment ......... .4 . . X . . ¥y g
Government 15156 151.8| 1629| 1534| 1537| 1550( 1563  Equals: Net national product -[6,493.3/6,525.116,617.8{6,635.816,683.8/...
General Addenda:
government ...... 1283 128.3) 120.1] 1294] 1298 130.8) 131.6 Gross domestic income ! { — 7,369.5|7,424.7(7,512.917,574.8(7,656.8) ..
Government Gross national income? . 7,365.217,410.87,503.4]7,562.117,637.0
enterprises ........ 234 25| 237 240 242] 244] 247 Net domestic product 6,693.5(6,497.616,539.4/6,627.8/6,649.0(6,704.0
Equals: Net national product  |7,231.1 7,285.1|7,347.3|7,474.9|7,619.6|7,598.51............ 1. Gross domestic income defiated by the impiiit price deflator for gross domestic product, j
Less: Indirect business tax and ?\l GrossEnatio?aI incotn;g qell?te? bty th? im%icizt prige d:éla(t% 9f<2)r gdmlfs national produclt. ted s the oroduct of
iabilif JOTE.—Except as nof n tootnotes 1 an , chain oliar series are caiculal as the ol
nontagdgﬁgg fr 6272 6320) 6345) 641.9) 6477 6565 6762 the chain-type c’()uant'rty indexland the 1992 current-dollar valug of tge oorresporl1ding series, divided by 100?fBe‘éause
the formula for the chain-type quantity-indexes uses weights of more than one period, the corresponding chained-
payments 35.1 354( 356] 356| 360 3631 364 g estimates are usually net additive.
Statistical discrepancy ... | -56.8 -65.1] -67.3| ~54.1] -85.7| -102.0]....cccoe0cr Chain-type quantity indexes for the series in this table appear in table 7.3,
Plus: Slubsi?ies less current
surplus of government . .
pet 219 20| 234 205| 239] 206 271 Table 1.11.—Command-Basis Real Gross National Product
Equals: National income . |6,646.5]... 6,704.8(6,767.916,875.0(6,945.5{7,032.3 {Billions of chained (1992} dollars}
b o na apial Gross national product ........ 7,266.2|...co.c 7,307.0(7,350.7(7,465.2(7,485.97,546.7] ...
consumption adjustments ....... 817.9 840.9| 820.8| 829.2 8206 827.0)......... Less: Exports of goods and
Net interest 4320 433.3| 432.4| 440.5| 447.1| 4540|.......... services and receipts of factor
Contributions for social income from the rest of the
[LEITTE: 1 V- — 7270 730.8| 740.9| 755.0| 762.9| 771.6| 780.9 world 1,208.2 1,234.2{1,235.81,232.8(1,213.7]1,201.1|............
Wage accruals less Plus: Command-basis exports of
isbursements 37 37 371 401 40 40| 4.0 goods and services and
Plus: PeFr>sonaI irlltqug irg:o 7473 750.5] 753.0| 757.0| 763.0| 769.2| 770.2 receipts of factor income ' ... 1,246.7|............{1,277.2{1,280.2]1,296.5]1,283.4}1,275.1]............
ersonal dividen :
f Equals: Command-basis gross
2603 26041 261.3| 261.6) 2621} 2630f 2657 national product 7,304.7 7,350.117,395.1|7,518.9|7,555.6{7,620.7]............
8 payments tof persons  [1,083.3 1,086.7]1,093.1]1,111.2]1,117.711,124.6/1,131.6 Addendum:
usiness transfer Terms of trade 2 103.2 103.5) 103.6] 105.2| 105.7] 108.2j..........
payments to persons | 272 73| 215 278| 21| 283 286 o e %
Equals: Personal income ......... 6,784.0 6,820.916,904.9/7.003.917,081.917,160.8/7,247.9 1. Exports of goods and services and receipts of factor income deflated by the implicit price deflator for imports
' TR ’ TR ’ of goods and services and payments of factor income.
Addenda: 2. Ratio of the implicit price deflator for exports of goods and services and receipts of factor income to the
Gross domestic inCOME ........ 8,166.7}.. 8,235.9(8,321.8|8,438.4/8,526.3(8,639.9 corresponding implicit price deflator for imports with the decimal point shifted two piaces to the right,
Gross ratonal ncome .. (815871, 15227.1§ 302213423 /8507 o(a 61238 i (15 ol e e bl o o o of o i po ey s s 1982
f ,158. ,227.118,302.218,423.618,507.618,612.. y Y ' Becau type auanti
Net domestic product ... 7,239.1 1293.8|7,366.9)7,489.8|7,538.37,625.6 indexes uses weights of more thapr?onegperiod, the corresp);nding chained-dollar estimates are usually X anitve,
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Percent changes from preceding period for selected items in this table are shown in table 8.1.
Chain-type quantity indexes for the series in this table appear in table 7.3.
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SURVEY OF CURRENT BUSINESS

Table 1.14.—National Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates

National Data « D-5

Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nonfinancial Corporate Busi-

ness in Current and Chained Dollars

1007 | 1988 1907 1998 Seasonally adjusted at annual rates
T T , 0 T 1997 | 1998 1997 1998
—— | w |||||m||v
National income ............... 6,646.5|........... 6,704.8{6,767.9/6,875.016,045.5(7,032.3
Compensation of employees ... {4,687.2|4,980.3|4,715.5(4,798.0{4,882.8]4,945.2|5,011.6|5,081.8 Billions of doliars
Wage and salary accruals ..... |3,893.6[4,153.2(3,919.3/3,993.6]4,065.9)4,121.6[4,181.1/4,244.1
ovemmem .. | 664.2| ‘6895 666.7] 671.4] 679.5| 6858| 692.7 700.1 i
.. 13,220.4(3,463.713,252.6(3,322.2|3,386.4/3,435.8(3,488.4]3,5643.9 Gross domestic product
Supp!ements to wages and of corporate business {4,960.9]............ 5,015.5{5,090.815,160.6(5,210.0}5,286.0|...........
Eﬂ%ﬁ;&'&&ﬁfﬁﬁﬁ&éﬁs’?&” 7937\ 821.1) 7962 B044| 8168) 8235 B3OS 877 congumption of fixed capital ... { 477.3| 500.7| 4808 487.7| 4s25| 497.8| 5031 509.4
social INSUrance .......o.... 400.7] 420.2| 4027} 407.4] 414.1] 4179 422.1] 426.7 Net domestic product 4,483.5 4,534.714,603.2|14,668.0(4,712.2|4,782.8]......c.....
Other labor income .......uu... 392.9] 406.9| 393.6| 397.0| 402.8| 405.7| 408.4| 411.0 Indirect buls;rgelss t:?x and
. . N nontax liability plus
Propr "":t“s '“‘i°“}|9 with d business transfer payments v
L“a‘ﬁh;’;m’gu“;pggna“ 1©55 SUDSIIES e 477.8| 506.2| 484.7| 489.1| 4950| 499.2| 506.5| 524.2
adustments. ss12l s75.5| sses| sseol seazl stial smeal ssee Dogng;tg:e mm ; 4,005.7 4,049.9)4,114.0(4,173.0(4,213.0/4,276.3{...........
Fam e | W8 27| 363 Si4| 274) 277) B2 283 S S 3,139.8[3,352.8(3,160.8[3,228.83,283.2|3,327 8[3,875.1[3,425.1
Proprietors’ lnolomt? with Wage and saiary
inventory valuation
N S 30 343 438 3s8] 347| 350] 323 354 3u33|cemmaéfn§'i8’}}}$§é§"" 2,644.412,836.512,664.112,728.312,773312,813.712,856.712,002.1
Capital consumption and salaries ............ 4955| 5163 496.7| 5005 509.9] 514.1| 5184] 5229
adjustment 75| 72| -751 74| 73| 12| 72l 72 Corporate profis wih
NORfarm ... 515.8] 548.4| 5202| 526.6| 536.8| 544.0| 550.9 561.7 inventory valuation and
Proprietors’ income ... 485.3| 514.5] 489.8] 4955| 5029 511.6] 516.9] 526.5 capital consumption
Inventory valuation adjustments 7988
AGUSIMENT cenorverrrecerrnns 6l 1.0 4 5 24 -1 7 1.1 Profits before fax ... 6445
Capital consumption : Profits tax liabil 2493
adjustment ...u.eieeninnns 2991 329 300; 306] 31.5] 324] 333} 342 Profits after tax .. 395.1
Rental income of persons with Dividends ... 244.0,
capital consumption | Undistributed 151.2
AOJUSINENT .coeverrerenrrrerrnns 158.2| 162.0| 158.6| 158.8| 158.3| 161.0{ 163.6{ 165.0 Inventory valuation
ggntal income of persons ...... 208.6| 2138] 200.4| 210.2| 2005| 212.2] 2157] 217.7 . aqjtistmem - 6.9 48] 43
pital consumption apital consumption
T L A -504| -51.8| -50.8| -51.4| -51.2| —51.3] -52.0f -62.7 adjustment 766] 92| 772| 801
Corporate profits with Net interest 147.1 150.5] 156.4
Invelntlory valuation and Grt‘);sﬁ g:'r‘l:;;ﬁc t‘,?rodu(;t
capital consumption i corporat
gd]usimentsf - 817.9 8409 820.8 820.2 820.6f 827.0]........ business 546.4 553.6| 577.7] 586.4] 591.2{ 597.1|.........
orporate profits wit
inventory valuation Grg?s;‘g:fri\:le;ﬂlti:a?roduct
adustment ... e TE3T| Ta0T) TS T313) T2 corporate business ..... [4,4145......... 4,461.9[4,513.2/4,574.2]4,618.8)4,688.9).........
Prolfits tax fiabilty . s } X . Consumption of fixed capital ...... 415.4] 4355) 418.4| 424.4] 4085) 433.1| 4374 4428
Profts afer tax .. : | o764l 2773l 578 Net domestic product 3,999.1 4,043.4{4,088.8{4,145.7(4,185.7(4,251 4} ...
Dividends ¥ X ¥ . X | \ndirect busi tax and
Undistributed profits ... | 213.2].......... 2295 210.6| 201.8] 203.7] 198.3|........... n r']';ftax“lmﬁ; plusa"
oot o 6.9 48| 43 2531 78| 117 business transfer payments
Capital ‘consumpﬁon - i ; - : B 1SS SUDSICHES +v e 436.8| 461.1) 442.1| 445.0f 4505 4542| 461.1| 4783
T R 766 922| 772| 801 849| 894| o948 997 D°goerf1‘;’°er']"s;‘t>g‘: ke 3,562.3 3,601.413,643.8|3,695.2(3,731.4(3,790.3)........
Net interest 432.0 433.3| 432.4] 440.5] 447.1| 4540|......... MPIOYERS ..oovrererrrn 2,871.2|3,065.9]2,869.8|2,952.6/3,002.33,043.1(3,086.3[3,132.0
Addenda: Wage and salary
Corparate profts afer tax with Sug&cerflfelitstowages 2,416.6|2,502.2|2,434.32,494.2(2,534.5|2,571.4|2,610.7]2,652.2
g‘a";g?’gm‘;gb‘;ﬁgggna"d and Salaries ... 4548 4737 4555| 4584 4678 471.7] ar56] 4708
adjustments 5718 586.7| 571.4| 5803 579.0| 583.7men. °°{,$§;ﬁ}g§'32}ja¥i’g2 and
Net ;ash flow \gith mt\;emory capital consumption
valuation and capi } -
consumption adjustments .. [ 774.1[......... 7923| 7826| 8045 7987 807.9)........ BUEIMENLS o Sos| sou cors
Undistributad profts W’"‘d Profits tax liability 1597| 1621 1633
nventory valuafion an Profts after tax 3245| a206| 3335
capital consumption DIVIENS ..o 237.3| 254.3| 2473
adjustments 296.7 3115| 295.0] 3120| 3009| 3048........ Undistributsd profis ars| 953 ‘a6
Consumption of fixed Inventory valuation
T 4773 500.7| 480.8| 487.7| 492.5| 497.8| 503.1| 509.4 adusment 69 a8l a3l 253l 78l 17
Less: Inventory valuation Capital consumption . . i i e R
adusiment 69 48(  43[ 283f 78 1T e sro| 92| sos| 853 sos| 937| 95| 1026
Equals: Net cash flow ............ 76720 787.5] 7784 779.2] 79091 796.2|......... Net interest 9.9 963 o919 938l 952 965l .
Billions of chained (1992) dollars
Gross domestic product
of nonfinancial
corporate business! ... |4,154.4|........... 4,198.5|4,247.5]4,300.214,352.0/4,417.2]...........
Consumption of fixed capital? ... | 394.6| 4224} 397.21 402.1] 409.3] 417.7] 426.6] 436.0
Net domestic product? ............ 3,759.8[ v 3,801.3)3,845.5(3,899.9(3,934.3/3,990 6...........

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1. Chained-dollar gross domestic product of nonfinancial co

rporate business equals the current-dollar product de-

flated by the implicit price deflator for goods and structures in gross domestic product.
2. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calcufated as the product

of the chain-type quantity index and the 1992 current-dollar val

ue of the corresponding series, divided by 100.

3. Chained-dollar net domestic product of nonfinancial corporate business is the difference between the gross

product and the consumption of fixed capital.
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2. Personal Income and Outlays

Table 2.1.—Personal Income and Its Disposition Table 2.2.—Personal Consumption Expenditures by Major Type of
[Billions of dollars) Product
[Billions of doflars]

Seasonally adjusted at annual rates

1907 | 1908 1997 1998 Seasonally adjusted at annual rates
n v ( I m v 1997 | 1998 1997 1998
- 1] v I ] il v
Personal income 6,784.0(7,123.6]6,820.96,904.917,003.917,081.9|7,160.8)7,247.9
~Wage and salary Personal consumption
(ﬂ§bursgment§ 3,889.8(4,149.213,915.5(3,989.9|4,061.914,117.64,177.1]4,240.0 expenditures ................. 5,493.7/5,806.0|5,540.3|5,593.2|5,676.55,773.7| 5,846.7|5,927.1
P"éaggég_‘:’l:gg{fcﬁ o 3,225.7|3,460.613,248.93,318.413,382.4{3,431.8)3484.4135399  pyrable g00dS .....ooerre 673.0] 7235\ 681.2] 6822 7054| 720.1| 7189| 7408
industries 975.0/1,026.9] 979.4{1,003.7[1,019.0[1,023.2]1,028.0(1,037.3 Motor vehicles and parts ........ 269.5| 289.4| 274.5] 271.6] 277.0{ 288.8] 282.6| 309.2
Manufacturing .. 719.5| 751.5) 7223 741.3| 750.4| 7508 750.9] 753.9 Furniture and h0useho|d

Distributive industries
Service industries
Government ......

Other labor income

27141 2920 273.8| 276.0| 2835 288.9] 294.1] 296.6
-132.1] 142.0] 132.8] 134.6] 139.6] 142.3] 1422 1440

. |1,600.6/1,662.01,611.3|1,613.2,633.1/1,666.21,670.01,689.5

879.8] 938.5| 886.3] 904.5| 9189| 9322 946.8} 957.1 equipment ..
1,370.81,494.3(1,383.211,410.2}1,444.5/1,476.4/1,510.61 1,545.5 Other ..
664.2| 6895 666.7| 671.4| 679.5| 685.8| 692.7] 700.1 Nondurable goods ..

392.9| 406.9] 393.6( 397.0] 402.8] 405.7| 408.4] 411.0

Food 780.9] 814.2] 785.3| 787.1) 796.9] 810.2| 818.7] 831.1

Proprietors’ income with Clothing and shoes 278.0] 293.7] 280.9] 280.7] 291.0} 295.3] 293.7} 2949
inventory valuation and Gasoline and oil . 1265 1126 125.7) 1259 116.2] 1116} 111.7{ 1108
capital consumption Fuel oit and coal .. . 95} 112] 107] 95} 98 98 9.0
gdjustments. 561.2] 575.5 Sggg 538.2 52«;% 5;;; 5;2; 5gg g Other 431.9] 408.1| 408.8] 419.4| 428.3| 436.2| 443.7

am ... . g . 1. . . . .

Nonfarm . 5002) 526.6| 536.8| 54401 5508| 5617 Services .1(3,420.5(3,247.9(3,297.8|3,338.2(3,398.4( 3,457.7| 3,487.8
R Housing .. 829.8} 877.8| 835.4] 847.01 859.1| 871.9] 883.8 896.5
Re;‘,}';’,"'gg&'t“a? gof,fsﬁ,’mfon Household operation 327.3| 339.3| 3304| 3370| 3276] 3302] 3484| 3400
adjustment ................... 158.2| 1620 1586 158.8| 158.3] 161.0| 163.6] 165.0 Elactricity and gas .. 1202) 12291 121.0) 12921 1168) 124.1) 1298] 1208

Other household operatlon 20117 216.4| 203.4| 207.8] 210.9] 215.1} 218.5| 221.2
Personal dividend income ... { 260.3] 263.1{ 260.4| 261.3| 261.6] 262.1] 263.0{ 265.7 Transportation . 240.3] 2525] 242.2| 248.3] 249.5| 253.2] 2534| 254.1

Personal interest income .... | 7473| 7649| 7505| 753.0] 7570| T630| Tee2| T2 Meacal care oo By I pd B I B v B ot Mo
Transfer payments to
L 1,110.4|1,149.5(1,114.0|1,120.51,139.0(1,145.8{1,152.9(1,160.2 . . .
0|%-agg,l survivgr;, " Table 2.3.—Real Personal Consumption Expenditures by Major Type of
isability, and heal
inSUFaNCe benefits ... 5659| 5867 5683 572.2| 581.6| s585.0| s80.0! 501.3 Product
Government unemployment [Billions of chained (1992) dollars}
insurance benefits .......... 199 195 19.6] 193] 196] 195 195} 194
\éeterans beneﬁtsI ............... 24| 234] 226] 223] 233 232| 23.3] 238 Personal consumption
overnment employees i
retroment benefls. ... 1514 1502| 1522| 1538| 156.8| 158.4| 160.3| 1614 expenditures . 4913.55,151.2/4,047.014,981.0]5,056.115,130.2)5,181.85,237.8

Other transfer payments ... | 350.8| 360.6| 351.3| 352.8| 357.6| 359.6| 360.9| 3643  Durable goods 668.6! 735.9| 679.6| 684.8| 710.3} 729.4| 733.7| 770.1
Family assistance ! 1971 176 195 19.1f 187[ 180 17.1] 167

OMET v T s314| a430) a3t1.8| 33| 339 a416| 438] 3475 “F"lj’r‘,‘;{u‘ghﬁgshﬁﬂge%’l‘j ~~~~~~~~ 23031 2687) 24441 242.7| 2478( 2589 2526( 2756

Less: Personal eqmpmem 307.7] 347.1{ 312.7| 318.1] 335.8] 339.3| 352.0{ 361.3
contributions for social [0]147= u— 127.7] 1385| 1285 130.8| 135.1} 1386] 139.1] 1412
INSUFANCE .......coneereererrrecns 326.2| 347.4| 328.2| 333.6] 340.9 345.1| 349.5| 354.2 Nondurable goods 1,486.3(1,543.11,495.7|1,494.3[1,521.2]1,540.9] 1,549.1|1,561.4

Less: Personal tax and nontax
FOOd ..covureircrnnae 699.3] 717.0[ 700.6] 699.9] 706.8| 716.3] 718.9{ 726.1
Payments ........cooccrcrineuenene 989.0{1,098.1] 999.0{1,025.51,066.81,092.9/1,108.4{1,124.3 Clothing and shoes osaa| 3103| 201.9] 2023| 307a| 3114l 3008l 3125
Equals: Disposable personal Gasoline and oil . 117.9] 119.8] 1184| 118.1] 1185 1184} 121.1| 121.3
INEOME .conormcmerrrsnenonersinnaon 5,795.1]6,025.5|5,821.815,879.415,937.115,988.9|6,052.416,123.6 I(:)ltjtfl oil and coal . 3;%3 98.6 10.7] 101 9.2 9.7 9.9 9.3
Less: Personal outlays ........ 5,674.1(5,998.15,723.3(5,781.2]5,864.0(5,963.3)6,039.8(6,125.4 ner - | 3730} 3905) 70| 3768 3835| 3602 3934) 3961

Personal consumption Services . 12,761.5]2,879.412,775.4|2,804.8)2,829.32,866.8|2,904.8/2,916.8
EXPENItUIES  ...vvvrvveerirenns 5,493.715,806.0/5,540.3]5,593.2|5,676.5(5,773.715,846.7|5,927.1 Housing ...... 7174] 7350| 719.5] 723.9| 72871 732.7| 73711 7414

Interest paid by persons ........ 1615 172.3] 163.5] 168.2 168.3] 169.8| 173.2| 1779 Household opel - 301.3] 317.5) 305.0] 311.1} 306.3| 316.5 326.3| 3209

Personal transfer payments to Electricity and gas .. | 118.0] 116.9] 117.2| 118.4] 1105} 117.4] 1238] 1158
the test of the world (net) 189] 19.9] 195 198 192} 199] 20.0] 204 . Othernh?usehold operation ;?g; gggg ;%_7{ ;?gg g)gg ;g?g gg(z),g 3(214.2

. ransportation - . . A . . . 1.
Equals: Personal saving ......... 1210f 27.4| 985| 98.2| 730] 256f 126 -1.8 Medicat care | 7017 72301 7042{ 709.4| 714.9] 721.8] 725.3| 730.1
Addenda: Other ...... 830.5] 885.7| 834.8| 846.6| 862.9] 876.7| §98.2} 905.1

Disposable persorial income: Residual .. -130] 21| -143| 145 -195 -203| -223] -24.0

Total, billions of chained
(1992) dollars 2 ............... 5,183.115,346.1|5,198.415,235.8/5,287.115,321.5| 5,364.115,411.5

Per capita: NOTt—Ed —“Chamled (1?9%) dollar senedis are calcula(}e?d ag tge 1pagduge of the %halfn-lype[ qtfxann;y index and the 1992
3 current-doliar value of the corresponding series, divide cause the formula for the chain- uantity
Current dollars .... 21,633| 22,209| 21,709 21,8711 22,046| 22,192| 22,3731 22,584 indexes uses weights of more than onegpenod the oorresp):)ndmg chained-dollar estimates are usually‘)rlm%te ;wutlve
Chained (1992) dol 19,349] 19,785| 19,385] 19,478; 19,632 19,719} 19,829} 19,958 The residual line is the difference between the first line and the sum of the most detailed lines.
Population (mid-period, Chain-type quantity indexes for the series in this table appear in table 7.4.

(1171471 ) 267.9] 270.2] 268.2 268.8] 269.3] 269.9| 270.5] 271.1

Personal saving as a
percentage of dlsposable
personal income .

21 S 17 17 12 4 2 0

1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating
under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996,

2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expendi-
tures.

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1,
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Table 3.1.—Government Receipts and Current Expenditures

[Biltions of dollars)

Seasonally adjusted at annual rates

1997 | 1998 1997 1998
n v | 1 n v
Receipts 2,589.2 2,616.012,650.3|2,703.6|2,745.22,779.7|............
Personal tax and nontax receipts 989.0{1,098.1| 999.0]1,025.5/1,066.8{1,092.9/1,108.4|1,124.3
Corporate profits tax accruals 246.1 254.21 249.3| 239.9| 241.6| 2432
Indirect business tax and nontax accruals 627.2| 6556 632.0] 634.5| 641.9 647.7| 656.5| 676.2
Contributions for social insurance 7270| 767.6{ 730.8| 740.9] 755.0| 7629| 771.6| 780.9
Current expenditures 2,476.1|2,536.712,479.8|2,506.7|2,504.6(2,529.5| 2,538.912,573.6
Consumption expenditures 11,219.2)1,250.4/1,222.3(1,231.61,227.5{1,248.7|1,252.6|1,272.7
Transfer payments (net) 1,096.0{1,134.0{1,096.6|1,114.6]1,121.1{1,126.7[1,135.8/1,152.2
To persons 1,083.3/1,121.3|1,086.7{1,093.1|1,111.2}1,117.7|1,124.6|1,131.6
To the rest of the world (net) 127 127 99| 2151 99| 90| 112] 206
Net interest paid 1538 143.6| 153.7 152.3] 1482 146.2| 141.9] 1382
Interest paid 316.9| 3127 317.7) 317.2] 314.3| 3145 3120 309.9
To persons and business 2204 2269 226.5| 224.4| 2234] 221.7
To the rest of the world 875 90.8] 90.7| 899 91.0] 903
Less: Interest received by goverment 163.1] 169.1| 164.0| 164.9] 166.1] 168.3| 170.1| 171.7
Less: Dividends received by government 148! 16.1] 148| 152| 157] 16.0f 160 166
Subsidies less current surplus of government enterprises 219 248 220| 234] 235| 239] 246 271
Subsidies 334! 31.7| 333] %27; 31.8| 314] 310 327
Less: Current surplus of government enterprises 116 70 113 93 84| 75 64 55
Less: Wage accruals less disbursements 0 0 0 0 0 0 0 0
Current surplus or deficit (<), national income and product accounts 113.1 136.2| 143.6] 199.0] 215.7| 240.7
Social insurance funds 1385| 161.8] 140.8{ 1485] 152.0f 158.3| 163.8| 173.0
Other -254 -46] 49| 470 574 76.9|.........

Federal Reserve Bank of St. Louis
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SURVEY OF CURRENT BUSINESS

Table 3.2.—Federal Government Receipts and Current Expenditures

[Billions of dollars}

Seasonally adjusted at annual rates

Table 3.3.—State and Local Government Receipts and Current

Expenditures
{Billions, of doltars]

February 1999

1907 | 1908 1997 1998 Seasonally adjusted at annual rates
n T T T T Tw 1097 | 1908 | 1997 1998
Receipts 1,7199 1,730.61,765.51,809.1 S A N L L
Pe{sonal tat)a(x and nontax receipts | 769.1} 857.8 ;Z,gg ;322 g?gg Receipts 1,094.3 1,100.8]1,116.5§1,123.31,133.8|1,152.3.............
ncome taxes ! ) , : X :
> Personal tax and nontax receipts | 219.9] 240.3| 222.1] 226.9| 230.4] 237.2] 244.6| 2489
Estate and git taxes : A3 a8 2L Income taxes 1643] 180.7| 166.1| 1699 172:3| 1783 1845] 1877
g . g . Nontaxes 320] 345] 323] 329| 336] 342 349 355
Corporate profits tax accruals ... | 210.0]...cccce.n. 217.0( 212.8] 204.8 Other ........... .| 236 250 23.8] 24.1| 245] 24.7] 253 257
Federal Reserve Darks ...... B 208 212 218 Corporate profts tax accruls .... | 36.0|......... ar3| 365 354 354 7.
" . Indirect business tax and nontax
Indrect business tax and nontax |- f o F | gsel ssol ol ssal 72 acoruals 533.4| 5504 5369| 540.7| 548.0| 5525| 5882 579.0
Exciseta; 59‘5 628 59'7 60.8 60.7 61‘9 63.8 64.6 Sales taxes 261.5] 2716| 261.9| 265.7| 268.4] 2704| 271.1| 2764
Customs duti 19'6 19‘6 20'5 18-9 19'1 19'3 20'7 19'2 Property taxes . 209.1] 217.4] 209.9] 211.5] 213.9] 216.3] 2185 2209
NOMAXES ....... O 48| 138 49| 142 1a1| 139 1a7| 135 Omer e 628) 705 651 635 657) 659 686) 816
Contributions for social insurance | 647.0| 685.5| 650.6| 6603 6739 681.2| ee92| eo7y ~ Contoutions for socialinswance | 799) 821 802 806| 8Ly 817) 824) 832
Current expenditures ...... 1,741.0(1,760.8{1,730.9]1,763.4{1,750.3(1,763.91,766.7|1,708.1 Federal grants-ln-and.. .................. 2250| 231.2| 224.4{ 231.8| 228.7| 226.9| 231.4] 2379
Consumption expendiures ...... 4604| 461.1| 460.0| 460.1] 4509 a640| 4s87| 4710 Current expenditures ..... 9601\ 998.1( 9643, 975.1) 983.0] 992.5/1,003.61,013.4
Transfer payments (nef) . 7919| 8165| 7912| 805.9| 8oss| 811.1| 8i7.0| soes  Consumption expenditures 7622 TS| 776.7| 7847} 7939} 8017
TO PEISONS wcrveeerensierecaresssserenes 7792 803.8| 781.2] 784.4| 798.6] 802.1] 805.8| 808.7 Transfer payments to persons ... | 304.1] 317.5( 305.5| 308.6| 312.6| 315.6] 318.8] 3229
To the rest of the world (net) 127 i27( 991 215 991 90f M2| 206 (e paid 7740 830l —782| -795| -s0.7l -822| -837} -854
Grants-in-aid to State and local Interest paid 63.3] 639] 633 634] 636{ 638 640 642
governments .| 2250 231.2] 224.4] 231.8| 228.7] 226.9] 2314 Less: Interest recei
Net interest paid . 0312| 2266| 2310| 2318 2088 2083 2057 government 140.6] 146.9| 1415 1429| 144.3] 146.0] 147.7] 1495
Interest paid .. | 2536 248.8] 254.4| 253.8) 250.7| 250.6] 248.0 Less: Dividends received by
To persons and business L[] —— 163.6] 163.1] 160.7] 159.6] 157.7]. QOVEINMENt ..rerensnerenrmseennes 148 161 148 152] 157] 160 16.0] 166
L;:}E%::::gcgseﬂy ..... 87.5]ccrrvrerene 908 90.7] 89.9] 91.0| 903|... Subsidies |ess;cugrentAsurplusof 0 ot 05l 10sl 0ol ool ol 02
: overnment enterprises ... -106| -95| -105| -10. ! X 4|
GOVEIMENt ......oovveummnernnnenenn 24| 222 225 220| 218 223} 223| 222 OSIIES oo P 2 4 2 4 4 4 y
Subsidies less current surplus of Less: Current surplus of
govbgn(}ment enterprises .......... ggg g4g ggg ggz g?g gsg ggg ggg government enterprises ...... 10.9 99f 109] 107} 103] 100[ 98 96
UDSIAIBS vovvesnecisssssssmssnssarenne X 1. : £ . 1. . ; .
Less: Current surplus of Lezg. gNage aCtt:sruals less 0 0 0 0 0 0 0 0
government enterprises ... 5 -0 4 14 19| 25 -34] -40 ispursemen
. Current surplus or deficit
Less: Wage accruals fess >
; (-), national income
FEDUTSOMEMS e 0 of of 0f o) 0)p 0} 0 and product accounts | 134.1).......... 136.6| 141.4| 1402| 141.3| 1487}.........
e aona) oo Social insurance FUnds ... e8| o77] or9| 76| e75| 67| 674 679
and product accounts | -21.1........... -3j 22| 588 744] 920]... Other 66.0 687) 738 727 736 813f
Social insurance funds ............... 70.3] 94.1| 729 80.9| 845 906 96.4| 1050
Other -81.4 =73.3| -78.7| =257} -16.2] -44|........
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February 1999 SURVEY OF CURRENT BUSINESS National Data « D-9

Table 3.7.—Government Consumption Expenditures and Gross
Investment by Type
[Billions of dollars]

Table 3.8.—Real Government Consumption Expenditures and Real Gross
Investment by Type
[Billions of chained (1992} dollars]

Seasonally adjusted at annual rates
1997 | 1998 1997 1998
1] v | Il ] v

Seasonally adjusted at annual rates
1997 | 1998 1997 1998
i} v | ] il v

Govemment consumption
expenditures and
gross investment ! . .6/1,487.8(1,459.5(1,468.1]1,464.9(1,481.2]1,492.3/1,512.6

Federal .......oncenmurivsessenns 2| 5207 521.0] 520.1| 511.6| 5207 519.4| 531.0

National defense .................. 0] 340.3| 347.1] 346.5] 331.6] 330.8] 343.7] 346.0
Consumption expendttures 306.3| 301.4| 306.0| 304.8| 293.3] 303.0[ 302.9| 306.4
Durable goods? ............ . O 196 20.8; 204| 208] 21.8 209
Nondurable goods . . . 74 72| 65| 64 73| 686
SOIVICES uvcirescarismsnarns . 7| 279.1| 276.7] 266.4| 275.8] 2738] 278.9
Compensation of
general government
employees, except
force-account
construction? ......... 133.3| 132.3| 133.1] 131.9] 133.4] 1322 132.3] 1312

Consumption of
?eneral government

xed capital 4 ......... 56.3] 548| 560 557| 553| 54.8; 5451 545
Other serwces .| 886 86.7] 90.0] 89.1f 777 889] 870 932
Gross investment 30.7f 389| 411 41.7] 383] 368 4097 395
Structures ... 57| 52| 57| &7 54 491 55 50
Equipment 340f 33.7| 354 36| 329] 319 3541 345
Nondefense . 17431 180.4 173.9| 173.6] 180.0 180.9] 175.7] 185.1
Consumption 1542| 159.7| 154.0) 155.3] 157.6] 160.9] 165.8] 164.6
Durable goods? ... 1.0 -3 9 9| 12 13} 48 14
Nondurable goods 68 79 67 74| 73| 76| 81 84
Commodity Credit’
Corporation
inventory change ... -1 Sl =2 1 0 2 8 9
Other nondurables ..... 6.9 74] 69 7.3 73 74 73 75
SEIVICES ..overmerrererrrrrrrarsse 146.3] 1522] 146.4| 147.0| 149.1] 15290] 152.5] 156.1

Compensation of
general government
employees, except
force-account
construction> ........ 802 829| 803 795| 815] 823 827 850

Consumption of
?eneral government

ixed capital* ........ . 1201 115 11.7) 118 11.9) 122| 123
Other Services ........... 572 546| 558{ 558 679] 575 578
Gross investment 2071 19.81 183} 224] 200} 199] 205
Structures ... 109( 108 871 106 104 13| 111
Equipment ... 98( 9.1 96} 118 96) 86 94

State and local ....... 967.1) 938.5| 947.9{ 953.3| 960.4| 972.9| 981.6
Consumption expenditures ..... 8| 789.2| 7622 7715 776.7| 784.7| 793.9| 801.7
Durable goods? ........ . . 16.8| 16.3( 16.4| 166! 167 189| 1741
Nondurable goods . 7811 79.2] 80.1) 780| 784 84| 717
Services 694.3] 666.8] 675.0| 682.1} 689.6] 698.5| 706.8
Compensation of general
government
employees, except
force-account .
construction® ............ 566.7| 591.0¢ 570.1| 575.4] 581.1| 587.8{ 594.2| 600.6
Consumption of general
government fixed
capital 4 ... .| 605] 635] 608 61.8 624] 629] 639| 648

Other services . 357| 39.8] 36.0] 37.8] 386] 389 404] 414

Gross investment . 1756| 177.8] 176.3] 176.4| 176.6] 175.7] 179.0{ 179.9

Structures ... 142.4| 142.3] 142.8] 142.6] 142.0] 140.6] 143.2] 1434

Equipment ... 332 355| 334| 339 346| 352{ 358 365
Addenda:

Compensation of general
government employees® ... | 784.7] 810.7 788.0] 791.4} 800.6; 806.8] 813.9] 821.5

deral - 2153} 213.4| 211.5] 215.0) 2146| 2152] 2163
5954 574.6] 579.9] 585.6] 592.2| 598.8) 605.2

1. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

2 Consumphon expenditures for durable goods excludes expenditures classified as investment, except for goods
transferred to foreign countries by the Federal Government.

3. Compensation of government employees engaged in new force-account construction and related expenditures
for goods and services are classified as investment in structures. The compensation of all general government em-
ployees is shown in the addenda.

4, Consumﬁhon of fixed capital, or depreciation, is included in government consumption expenditures as a partial
measure of the value of the services of general government fixed assets; use of depreciation assumes a zero
net return on these assets.
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Government consumption
expenditures and

gross investment' 1,285.0/1,297.5(1,288.9(1,289.2|1,283.0(1,294.811,299.6|1,312.7

Federal ........cernrcencenccinsines 458.0 453.5| 458.9| 456.5| 446.1| 454.1] 452.5| 461.2
National defense .................. 308.9] 300.4] 310.2| 308.7) 293.3] 300.3] 303.5| 304.5
Consumptlon expendltures 2724 264.1] 272.3| 270.0f 257.9| 266.1] 265.1| 267.3
Durable goods? ...... .| 204] 208] 192f 206] 20.1] 207 21.7] 208
Nondurable goods ... 70 71 71 6.9 67] 67 78

71
Services 2449| 236.3| 245.7| 242.4] 231.1| 238.7] 235.9| 2394
Compensation of
general government
employees, except
force-account
construction® ........ | 1129] 109.5] 1128 111.4] 1106} 1095 109.4] 1083
Consumption of
(r;eneral government

ixed capital ¢ ......... 505 4911 503] 50.0] 496 49.3] 49.0{ 486
Other services 818 780 829] 815] 708 803 778 830
Gross investment 365 363 379] 3877 354| 34.4] 385 371
Structures ... 45 4.1 45 451 431 38| 43 39
Equipment .. 31.9] 322 333] 342] 310 303 342f 333
Nondefense ... 148.6] 152.3| 148.2| 147.3| 151.9 152.9| 148.4| 155.9
Consumption 128.7f 131.6] 1285 129.0] 130.0] 1329 1284] 135.2
Durable goods 2 1.4 3 13 13| 15 1.7] -33 1.4
Nondurable goods ... 6.1 72| 60| 66 66/ 69 76/ 78
Commodity Credit
Corporation
inventory change ... -1 6 =2 2 0 3 10 11
Other nondurables ... 6.2 6.6 6.2 6.5 6.5 6.6 6.6 6.7
SOIVICES woomrerssimeecsiorencenss 121.4] 1243] 121.3) 121.2] 1220] 124.5] 1245 1263
Compensation of
general government
employees, except
force-account
construction > ........ 60.8| 616} 61.0] 59.9| 607 614; 615 63.0
Consumption of
?eneral government
ixed capital 4 ......... 1.0 116] 111 112] 11.3] 114] 11.7] 11.8
Other services 50.3| 521} 500f 51.1] 51.0] 528 522 523
Gross investment 198| 207 196 181 2221 199 199] 206
Structures ... 86| 90] 92 731 88 86 93 91
Equipment .. 16| 121] 106; 11.3] 141 117 107] 118
State and local 827.1| 8443 830.1| 8329 837.1; 840.9| 847.3| 851.7

Consumption expenditures ..... 672.3| 689.4| 674.7) 6785 682.8] 687.3] 691.6{ 6958
Durable goods 2 . 6f 1521 153] 154] 156! 157 159
Nondurable goods 737} 743 749] 754| 760| 766
Services 586.0{ 589.1) 592.7| 596.5{ 600.1f 603.6
Compensation of general
government
employees,- except
force-account
construction? ............ 492.8] 502.0{ 494.4] 496.2| 498.1] 500.9| 503.4| 505.6
Consumption of general
government fixed
capital 4 ..
Other service:
Gross investment

548 57.0{ 55.0f 556/ 56.1| 56.77 5721 578
37.7] 412 380| 389] 402 407] 415 423
154.8| 154.8] 1553 154.3] 154.2] 1535| 1556] 156.8

Structures .. 12101 117.8| 121.0[ 1195 1185] 117.0{ 1182 1175
Equipment 343| 383] 348 355 W7 377 388 399
Residual -29| -48 -26] —40] -39 -43[ 511 -51

Addenda:

Compensation of general
government employees* .. | 670.2] 6765 6719 670.8| 672.8| 675.1] 677.7) 680.4
Federal .. o 171.7) 1743 171.7] 171.8] 171.5) 171.6) 1721
State and local . 505.7| 498.3| 500.0| 501.9] 504.6] 507.1| 509.3

NoTE.—Chained (1992) dollar series are calculated as the product of the chain-type Guantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual fine is the difference between the first iline and the sum of the most detailed lines, excluding the
lines in the addenda.

Chain-type quantity indexes for the series in this table appear in table 7.11.

See footnotes to table 3.7.
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SURVEY OF CURRENT BUSINESS

Table 3.10.—National Defense Consumption Expenditures and Gross
Investment
{Biltions of dollars)

February 1999

Table 3.11.—Real National Defense Consumption Expenditures and Real
Gross Investment
[Billions of chained (1992) dollars}

Seasonally adjusted-at annual rates Seasonally adjusted at annual rates
1997 | 1998 1997 1998 _ 1997 | 1998 1997 1998
n 3 | I 1l v 1] v | Il ] v
National defense National defense
consumption consumption
expenditures and expenditures and
gross investment ' ...... '346.0) 340.3| 347.1] 346.5] 331.6; 339.8| 343.7] 346.0 gross investment! ....... 308.9] 300.4] 310.2] 308.7| 293.3| 300.3| 303.5| 3045
Consumption expenditures ...... 306.3] 301.4) 306.0| 3048 293.3] 303.0! 3029 306.4 Consumption expenditures ...... . 272.4| 264.1| 272.3| 270.0y 257.9| 266.1| 265.1| 267.3
Durable goods? .. 21.0) 19.6] 20.8| 204| 20.8; 21.8| 209 Durable goods2 204| 20.8] 19.2] 20.6] 20| 20.7] 2170 208
Aircraft ... 991 871 971 93] 101 99| 102 Aircraft .. 94 97| 85 96| 91| 99 97 100
Missiles 24f 25 271 24 22| 27 22 Missiles 271 25] 26 28 25 23] 29] 24
Ships ... 8 7 7 7 8 8 7 Ships . 7 6 7 8 7 8 8 8
Vehicles 1.0 S 10 10 .9 10t 114 Vehicles . 8 8 8 8 8 7 8 9
Electronics ... 25| 27] 24| 28] 25 25| 23 Electronics .. 28] 27 29| 28] 28 27 28] 26
Other durable goods 46| 41] 44| 44} 48] 51 44 Other durable goods ... 41 44 38| 421 42| 44| 48| 42
Nondurable goods ............... 671 74 72| 65 64 73 6.6 Nondurable goods .............. 70t 74 71 69| 670 67 78 71
Petroleum products .. 199 34 25| 201 20 20] 17 Petroleum products . 281 26| 32 25| 25 27| 28] 24
AmmUnition .............. 1.7 1.2 1.7 1.4 12 23 1.8 Ammunition ............... 14 1.6 1.1 1.6 1.3 1.2 2.2 17
Other nondurable gool 3.1 32] 34 3.1 3.1 30| 32 Other nondurable goods . 28|° 29 30| 29 29| 29 28 3.0
SOIVICES reverenererecsesinecssinnians 273.7) 279.1] 276.7} 266.4| 275.8] 273.8| 278.9 SOIVICES .....covvrrermrmsnsiniscee - 244.9] 236.3| 245.7| 242.4} 231.1| 238.7| 235.9| 2394
Compensation of general Compensation of general
government employees, ‘government employees,
except force-account except force-account ) )
construction 133.3] 132.3] 133.1) 131.9] 133.4] 1322| 132.3] 131.2 construction > .. 112.9] 109.5] 1129] 111.4] 110.6] 109.5| 109.4| 108.3
f 8421 845| 84.1] 837| 8507 844; 845 841 Military ... 748 732 749| 743] 738 731} 732y 727
49.1| 47.8] 4891 482] 484| 478) 478 471 Civilian .. ..] 383| 365| 382| 37.3] 370 367 365 358
Consumption of general Consumpuon of general
government fixed government fixed )
CAPHAI 4 eeoereneenmcscsinnians 56.3| 548 56.0] 55.7| 553] 548 545 545 capital 4 ........... 505 491 50.3f 5001 49.6) 49.3] 490| 486
Other services .. 886| 9679 90.0] 89.1] 77.7{ 8891 87.0] 932 Other services 818 780] 829 815] 708 803] 77.8] 830
Research and Research and
development .... 289] 27.0) 29.3] 286] 220 275/ 284| 304 development .. 285] 2641 287| 279] 214 266{ 274] 289
Instaliation support 26.3f 258| 269 257f 251 268 252] 265 Installation support 238; 227| 243 231 2261 234] 222 231
Weapons support . 64] 6.1 69] 70] 56| 64 58 66 Weapons support ... 561 53| 6.1 6.1 491 56/ 50 67
Personne! support ......... 201 209] 204 21.0f 186 215 203 23.1 Personnel support . 1751 17.4] 178] 180] 158] 181} 168| 19.0
Transportation of Transportation of
matenial ......coomreeeeeennnee 46 471 450 471 48] 47| 47 4T material 45| 451 43 467 45| 450 45 46
Travel of persons . 36 35 36| 36| 35 35 35 35 Trave! of persons 34 31 33 33 31 3.1 3.4 3.4
(07117 - -13| 11| 18] -14] -t8 -8 -8 -13 other ... -1.1 -9t 13| 12| -18 -5 -7 -1
Gross investment 39.71 38.9| 41.1] 4171 383| 368] 409| 395 Gross investment .. 36.5 36.3) 37.9] 387] 354 341| 385 371
Structures 57/ 52 57 57 54 49| 85 50 45| 41 45 45 43| 38 48] 39
Equipment ... 3401 33.7) 354| 3647 329 319 364 345 Equipment . 319 322f 333| 342 31.0] 303 342{ 333
Aircraft . 60f 56 711 83f 51 431 6.1 7.1 Aircraft . 49) 48] 59 70 42 35| 54| 6.0
Missiles 30 29] 31 31 321 27 297 29 Missiles . 31 30 33 321 321 28] 29| 30
Ships ... 6.1 6.4 6.4 5.8 6.3 6.0 6.5 6.8 Ships .. 54 58 5.6 5.1 5.6 54 5.8 6.2
Vehicles ... 150 151 151 14 131 18| 15 14 Vehicles . 13| 14 14 131 12| 18] 14 13
Electronics ... 36| 34] 36] 32| 34 36 33} 32 Electronics . 491 52| 51| 48] 50| 54f 53f 54
Other equipment ... 139 138 136] 14.3] 136] 135 151f 132 Other equipment 1301 129} 127| 13.4] 1273 126 141] 123
Addendum: . {21 17 RN -15} -16] -15| -14| -9 -18 21| -15
Compensation of general Addendum:
government employees > ... | 133.3] 132.3] 133.1] 131.9f 1335 1322 132.3] 1312 Compensation of general .
1. Gross government investment consists of general g¢ and g prise expenditures for fixed government employees® .... | 1129] 109.5) 1129) 1114 1106) 109.5] 109.5 108.3

assets; inventory investment is included in government oonsumpnon expendnures
2. Consumpnon expenditures for durable goods excludes expenditures classified as investment, except for goods

transferred to foreign countries.

3. Compensation of government employees engaged |n new force-account construction and related expenditures

for goods and services are cl

ployees is shown in the addendum.

The compensation of all general government em-

4. Consumﬁnon of fixed capital, or depreciation, is included in government consumption expenditures as a partial

measure of 4
net return on these assets.
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e value of the services of general government fixed assets; use of depreciation assumes a zero

NoTE.—~Chained (1992} dollar series are caiculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the

line in the addendum.

Chain-type indexes for the series in the table appear in table 7.12.

See footnotes to table 3.10.
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4. Foreign Transactions

SURVEY OF CURRENT BUSINESS

National Data » D-11

Table 4.1.—Foreign Transactions in the National Income and Product
Accounts
[Billions of dollars}

Table 4.2.—Real Exports and Imports of Goods and Services and
Receipts and Payments of Factor Income
[Billions of chained (1992) dollars}

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1997 1998 1997 { 1998 1997 1998
il v | ) 1l v 11 1\ | i ] v
Receipts from the rest of Exports of goods and services | 970.0f 984.2| 988.1| 998.8] 991.9 972.1| 965.3]1,007.7
the world 1,230.9 1,256.0/1,254.911,243.6{1,220.2|1,201.2]............. Goods ! i .0 740.6] 754.9] 748.5] 726.3| 727.3 7861
Expors of oods andsenis . | 54| Schol o917 el 9ray suas| seal e ST041 Sra) o719t S0 SGa9) 6.
Durake . " | 4830| 2875| 4953 4987| 4954 a7a3| 4768| 5037 : . 270 251.1) 2486| 2478 2488) 242.1| 247.2
Nqndu{able 205.3] 192.8| 204.9f 210.2| 199.2| 194.5| 186.6| 190.9 Receipts of factor income ....... 238.0 245.6| 237.6] 241.0] 241.0] 235.7|........
Services ! ......... 277.| 2782) 2815( 2797) 2788{ 2808) 2729 2805 yppong of goods and services (1,106.111,225.711,130.511,147.8(1,190.4|1,217.311,224.311,270.6
Receipts of factor income .......... 2655 000rereene 2743| 266.3| 270.3| 270.6| 265.0|............ Gogd b - ggg; 1,92‘7‘.2 gg?; ggég 1,%&8 1,%22 1,9383 1,;(9);?
) ) urable . . 1 : .
Capital grants received by the Nondurabi 280.3| 3060 287.7| 288.1| 207.6| 3067| 3099| 3100
United States (Nf) ... op ¢y ol oy of o0 of O Services ! 161.8] 171.4] 1652 1675] 1713 171.0 1708] 1725
Payments to the rest of
ihe world 1,230.9 1,256.0{1,254.9]1,243.61,220.2[1,2002] ... Payments of factor income ..... 240.7 248.9) 250.5{ 249.6] 252.8| 254.6|........
lmports of goods and services ... |1,058.8]1,112.6/1,076.4|1,087.4{1,097.111,108.9]1,101.7{1,142.9 a and imports of certain goods, primarily military equipment purchased and sold by the Federal Govem-
Goods ! .| 888.31 934.71 90271 912.4] 92091 931.8] 924.7] 961.4 {nent are included in services, Beginning with 1986, repairs and alterations of equipment are reclassified from goods
Durable . 589.5] 639.3] 600.5| 608.71 625.6] 634.1] 630.1] 6674 0 services.
NoTE—Chained (1992) dolk lculated as the product of the ch tity index and the 1992
N?"du{able 208.8| 2054) 3023) 303.7¢ 2952f 297.7| 204.6] 294.0 current-dollar value (of che cor}agsmedﬁnges:r?e? ad:nd:g bye 1p(f)g uBecoaus: ﬁleal?omelaq?;“t% ’ghgfn-at;pe t;:antﬂy
Services . | 1704 177.9) 1736( 1749] 176.2] 177.1] 177.0f 1814 indexes uses weights of more than one period, the comesponding chained-dollar estimates are usually not additve.
Payments of factor income ........ 2735| o 283.0( 2859 285.1| 280.3| 202.1)......... Chain-type quanity indexes for the series in this table appear i table 7.9.

39.5( 404f 37.6f 494] 3704 368 39.1| 488
189 1991 195] 198{ 192§ 1991 2001 204
127 127] 99] 215] 99 90| 12| 206

80 79 81| 81 79 79| 801 77

- | -140.9]..cccenn -141.0| -167.8 ~175.6 -214.8| -231.6{............

Transfer payments (net)
From persons (net) .
From government (n
From business ...

Net foreign investment ...

1, Exports and imports of certain goods; primarily military equipment purchased and sold by the Federal Govem-
ment, are included in services. Beginning with 1988, repairs and alterations of equipment are reclassified from goods
to services.
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SURVEY OF CURRENT BUSINESS

Table 4.3.—Exports and Imports of Goods and Services by Type of
Product
[Billions of doilars]

February 1999

Table 4.4.—Real Exports and Imports of Goods and Services by Type of
Product
[Biltions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1997 | 1998 1997 1998 1997 | 1998 1997 1998
I Y | [l 11} \Y Il v | 1l n I\
Exports of goods and Exports of goods and
services 965.4] 958.5] 981.7| 988.6| 973.3] 949.6) 936.2 975.1 services 970.0| 984.2| 988.1] 998.8) 991.9| 972.1] 965.3|1,007.7
Exports of goods ' . 688.3] 680.3] 700.2] 708.9] 694.5| 668.8] 663.3] 694.6 Exports of goods ! 726.5) 742.0| 740.6] 754.9| 7485 726.3| 727.3| 766.1
Foods, feeds, and beverages | 515] 458| 40.4| 540 498 449| 424 462 Foods, feeds, and beverages | 439| 428| 423 47.4| 4561 417 309 442
Industrial supplies and Industrial supplies and
materials ... 1525] 1427| 155.1| 154.4| 1486 1242 138.1[ 1401 B‘a‘e{)',a's “ 1%-‘; 1383 1%-? 123; 1233 128; %g 1%3
Durable good: 56.1] 53 657] 558 564| 536f 518 536 urabie goo - - - -
. Nor}durg%le 900 97.5 828 90.4] os8el 92.1| 905| 863 865 Ca'[\)ll?:ld;;%?ilse get))(gg;t .......... 836| 81.1] 851 846] 815] 816 798 815
apital goods, except oS,
automotive . 2053 301.01 30571 306.5] 302.0 288.4] 2902| 3142 AULOMONIVE ...vovveceeeoncnressansen 388.61 408.1| 404.7| 40870 405.5] 389.7| 407.6| 429.6
ClVIlIal'l aircraft, engines,
48| 580l 669 L1 J O, 360] 457 3611 36.7| 41.0] 374 486 557
Computers penpherals
8| 51| 458 and parts 1439| 153.4] 1562| 1524 1462 1492} 156.4| 161.8
1089} 196.4] 2015 i . 2428 2412| 250.7| 2549| 248.4 238.3| 2356] 2428
utomol ve vehicles, engines, .
d parts 722 6531 750 and pans .......ccoeereresinsnsnns 7047 689] 711 729] 739) 687 621 710
od t Consumer goods except
ConsuTnern%o S, GHCEp 7741 796! 775! 788l 783] s80.1] 803] 798 automotive 7371 759 737 748| 744] 763] 766 762
Ao 00| 08 403 4. 0| a1 Durable goods ags| 305 388| ao0| as7| 302 40| 402
Rurable go Go0is 209 208 W03 o5 2l on nA o Nondurable goods 33| 363 349| 358 356| 370 365 361
Other oo, 378] 386 3771 385] 381| 39| 379] 393 0,1 gue—— 372] 392 J375| 383] 383] 3951 387 404
Durable goods 188 193 189 192] 191 198 190 197 Durable goods 186 196 187 192 192) 198 194 202
Nondurable goods 188 193] 189] 192| 191} 196| 190| 197 Nondurable goods 186 196| 187} 192 192] 198 194} 202
Exports of services ' ..... 977.1| 278.2] 281.5| 270.7| 278.8| 280.8] 272.9] 2805 Expons of services ! ..... T 247.01 246.5 251.1] 248.6] 247.8| 248.8| 242.1] 247.2
Transfers under U.S. mil nary Transfers ur;lder U.S. military 6 -
20BNy 5265 COncts . sl 161 sl sl el sssl g7 163 Jr29ency salés CONACS ... il w3l LI s en 118 154 1l
(-7 — . 2. ¥ : . . » 2 Dassenaer faree k ; ' ’ ' " Y %
Passenger fares . 09| 208 208 215\ 214| 208 198 204  Fassenger fares .. BIl o8 193 2041 208 22 192 187
Other transportation .| 279 275] 277} 28B3| 272 269] 274 285 Rovalti pa y ¥ 2 Y Y Y
; ¢ | yalties and license fees ... 302] 295| 307 299 295 30.2| 289] 294
Royalties and license fees ... | 33.7[ 33.2] 343] 33.5| 331 339f 325] 33.1
Other private services a0l s3] 847l ssol sael g4l 870l are Other private services 750f 782 773[ 782 7677 783] 788] 789
Other pri - orsl 23l 217 218 219l 20| 28 228 Other 162 161 16.1] 162 162 16.2| 162
Imponsofgoodsand """" ) i : ’ ) ) ) Residual -60.7} -65.1] -62.4} -57.1| -59.2{ —63.5| -64.2
> Imports of goods and
sernvices 1,058.8 1,112.6 1,076.4/1,087.4|1,097.1]1,108.9]1,101.7)1,142.9 services .1]1,225.7(1,130.5(1,147.8]1,190.4]1,217.31,224.3 1,270.6
Imports of goods ' ... 888.3| 9347 902.7) 9124 9209 931.8f 924.7) 9614  Imports of goods ' 945.711,057.0| 966.7| 981.8]1,021.0[1,048.8!1,056.3{1,101.8
Foods, feeds, and beverages 397) 411} 405 403] 417 418 405 406 Foods, feeds, and beverages 355 380 363 36.3] 382 383| 378 376
Industtnal fupphces ?np% oleum Industrial fupphes and |
materials, excep! eu materials, except petroleum
and prodts .. 136.4| 1433 137.8 130.0] 1413} 144.4| 1448] 1426 and products ... e 123.7] 137.6] 1259 127.3| 132.8] 137.3] 1403 140.0
Durable goods .. 69.3( 764 704) 718 734 772} 777 773 Durable goods 61.8] 716 624 645 672 714f 733 743
Nondurable goods .. 662| 669 674 672 6791 672 67.0f 653 Nondurable go 61.8] 6581 635| 627 656 666] 066.7| 653
cP)etrg:ﬁum o%nd pfodufts ......... 718 516] 703 686] 549 539] 492| 481 getrolﬁurgo%nd products 66.71 724 691 669| 683] 745 734] 733
apital goods, excep . apital goods, excel
UIOMOtVE eovrvvrn S 254.2| 271.4] 2609] 264.8 268.9] 270.5 267.0| 279.3 automotive ... o 373.3| 428.2] 385.0| 396.7} 4136| 4247 426.2| 4485
Clvm?inpa;:f e, enghes, 166] 217 190 181 179] 224 219 246 Civilitzjn aveat 8 6
........................ 2 . . . E g E 2 and parts ... 14.1] 181 16| 152 150} 188| 183} 204
Computers, penpherals Computers, peripherals,
d part 728 709] 724 T.7] 714 764 % gt P 163.5] 2035 171.9| 173.1] 187.9 197.7| 202.3| 226.0
Other . 169.1] 175.8| 178.7] 176.4| 1739| 178.6 217.6| 2385 220.2| 231.1] 238.5| 237.2] 237.0{ 2415
Automotive vehicles, englnes Automotive vehicles, engmes
o and "?angoodsecem ......... 140.8; 150.3) 141.7( 141.0{ 1480 146.0] 143.5] 1636 COand e 129.4] 137.9| 1302] 129.1] 1355} 1339| 132.2] 1502
onsumer , ex nsumer goods, except
automotive 1930( 2159 196.0f 202.3] 209.3| 217.5| 217.2] 219.8 automoti\gle .......... ' 188.8| 214.0( 191.9| 1986| 206.3] 2155 216.1| 2183
Durable goods .... 9851 110.7] 99.6] 102.9] 107.0] 1116/ 110.6] 113.5 Durable goods 97.7] 1126 99.0 1029| 107.8| 113.4] 113.3] 1162
Nondurable goods .. 945| 1053] 96.3| 99.4| 102.3| 105.9] 106.6] 106.3 Nondurable goods .. 91.1) 101.4| 928 957 985| 1022 102.8] 102.3
(01111 SR 534] 61.1] 55| 565 56.7] 57.7] 626] 67.3 Other .. 499| 573f 519l 528 534| 539! 588 63.1
Durable goods ... 26.7) 305| 27.8] 282] 284| 289] 31.3] 336 Durable goods 248] 286 269 264 26.7] 27.0] 2041 316
Nondurable goods .. 26.7| 305| 27.8] 282; 284) 289 31.3| 336 Nondurable goods .. 249{ 286] 259 264! 267 270 294 316
Imports of services ! ............... 1704 177.9] 173.6] 174.9] 176.2| 177.1| 177.0| 1814 Imports of services ' ... .. | 161.8] 171.4] 165.2| 167.5| 171.3] 171.0] 170.8] 1725
Direct defense expenditures ... | 1151 1231 11.8] 122| 126f 122 122 123 Direct defense expenditures ... |  11.6] 129} 122} 126] 137 131 127) 122
Travel | 5121 527 516 51.3] 527 5321 5131 535 Travel .| 472 50.1( 476( 4841 50.6] 50.7) 494] 496
Passenger fares . 182 182| 188 18.3 18.3] 185 17.7] 183 g?ﬁsertlger fargsat ; 3(13 ; 8411 ; g?‘ ; 8(2) ;gg ; 3411 ;gg ; 8[1)
Other transportation .............. 1 29.3| 30.0] 29.1} 29.9( 29.1) 29.6| 304] 309 €r ransportation ... - - . . . 8 : :
Royalties agg license fees ..... 94( 102 102 103] 115 100 97} 97 Royalties and license fees ... 84] 91 92| 92| 103} 89 86| 88
Other private services 438] 473] 450| 459 449| 464 484 49.3 Other private services . 441 4%2 422 421 42% 422 422 53;
Other 70 72 72 74 72 72 73 1. - - E . . - A -
Addenda: -632| —48.4] -504| -57.1| -61.1] -629| -728
Exports of agricultural goods2 | 58.4| 525| 57.3| 605 56.4| 520 490 526  Addenda:

Exports of nonagricultural 6299 516 5420 Expopts o; agnculturaﬂ go;>ds2 49.3| 486 486f 522| 509 476] 458| 504
o 670 R 29.9| 627.8] 6429| 648.4| 638.1) 616.8] 614.3] 642. Xports o nonangCu ural .
Imports of nonpetroleum goods ... 681.1f 697.7] 696.3] 706.4| 701.5| 682.9( 686.1] 720.2

o Y 816.6| 883.1| 832.4| 843.8| 865.9| 877.8| 8755| 9133 Imports of
goods ... 8783 984.3] 896.9| 914.5] 952.2| 974.6] 982.81,027.5

1. Expons and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods

to services.

2, Includes parts of foods, feeds, and beverages; of nondurable industrial supplies and materials; and of nondura-

ble nonautomotive consumer goods.
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NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not additive.
The residual line following the detail for exports is the difference between the aggregate “exports of goods and
services” and the sum of the detailed lines for exports of goods and export of services. The residual line following
the detail for imports is the difference between the aggregate “imports of goods and services” and the detailed

lines for imports of goods and imports of services.

Chain-type quantity indexes for the series in this table appear in table 7.10.

See footnotes to table 4.3,
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Table 5.1.—Gross Saving and Investment

[Billions of doflars)

Seasonally adjusted at annual rates
1997 | 1998 1997 1998
1] [\ I It n V%
Gross saving 1,406.3 1,427.011,428.0|1,482.5|1,448.5]1,474.5
Gross private saving . 1,141.6|......... ...|1,139.0]1,131.6}1,130.1/1,079.0]1,078.7].

Personal saving 121.0] 274 985| 982 730| 256| 126

Undistributed corporate profits with inventory valuation and capital consumption adjustments 296.7 311.5( 295.0] 312.0
Undistributed profits 2132 220.5] 210.6] 201.8
Inventory valuation adjustment 6.9 48] 43| 253
Capital consumption adjustment 766 922| 772 80.1] 849

Corporate consumption of fixed g}mal 477.3| 500.7| 480.8| 487.7| 4925

Noncorporate consumption of fixed capital 2428| 2526| 244.4| 247.0| 2486

Wage accruals less disbursements 37| 401 37 37 40

Gross government saving 264.7 288.0| 296.4] 3524 X X
ederal 49.5 70.0] 723] 1287 . |
Consumption of fixed capital 706] 69.7) 70.3] 70.2| 699 . !
Current surplus or deficit (-), national income and product accounts =211 -3 22| 588 X {

State and local 2152 218.0| 224.1| 223.7 A .
Consumption of fixed capital 81.1| 850! 81.4| 827 835 X z
Current surplus or deficit (), national income and praduct accounts 134.1 136.6] 1414) 1402 E X

Capital grants received by the United States (net) 0 0 0 0 0 0 0 0
Gross investment 1,350.5 1,361.9/1,360.7]1,428.41,362.7|1,372.5

Gross private domestic invesiment 1,256.0]1,369.2[1,265.7]1,292.0}1,366.6| 1,345.0|1,364.4

Gross govemment investment 235.4| 237.4) 237.3| 23655| 237.4| 2325| 2307

Net foreign investment -140.9 -141.0] -167.8] -175.6{ -214.8| -231.6
Statistical discrepancy -55.8 -65.1] -67.3] -54.1| -85.7| -102.0|.

Addendum: .

Gross saving as a percentage of gross national product 17.4 175; 17.31 17.7] 172 17.3|.nnn.

Table 5.4.—Private Fixed Investment by Type

[Billions of dotlars}

Table 5.5.—Real Private Fixed Investment by Type
[Billions of chained (1992) dolfars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1997 1998 1997 | 1998 1997 1998
1t [\ i Il 1] v n V% | 1l n v
Private fixed investment |1,188.6/1,308.8/1,211.1/1,220.1/1,271.1)1,305.8|1,307.5/1,350.9 Private fixed investment |1,138.0{1,268.9}1,159.311,169.5|1,224.9]1,264.1{1,270.9|1,315.6
Nonresidential 860.7] 939.4] 882.3| 882.8| 921.3| 941.9| 931.6] 962.9 Nonresidential ... 859.4| 961.8] 882.2] 886.2| 931.9] 960.4] 958.7| 996.5
Structures .. 1 240.2] 246.8| 243.3| 246.4| 245.0] 245.4| 246.2] 250.6 Structures 203.2| 203.0f 205.2| 205.7| 203.1] 201.9] 202.0] 204.8
Nonresidential buildings, Nonresidential buildings,
including farm . .| 177.3] 18361 180.0{ 178.9| 180.6] 181.8| 183.7] 188.1 including farm . 1505 150.6| 152.0] 149.5] 150.1] 149.8| 150.1] 152.5
Utilities .1 335 348] 344 34| 342] 347 350] 353 Utilities .| 287} 296] 28] 292 292] 295 29.7] 299
Mining exploration, shafts, Mining exploration, shafts,
and wells o227 216 238) 243| 235 224 2071 200 and wells .| 179 169| 186 189 179] 170 164] 163
Other structures .. 6.7] 68| 6.1 9.2 66] 65 68 7.1 Other structures .. 58] 67 62 78] 58] 55 58 6.0
Producers’ durable Producers’ durable
equipment ............occcene 620.5| 692.6] 638.5] 636.4| 676.3] 696.6| 685.4| 7123 equipment ........ooooeccevernnnnr 660.9| 771.6] 682.6| 686.4; 738.8| 771.3] 769.3] 806.8
Information processing and Information processing and
related equipment .......... 206.6] 2335| 213.0) 213.6] 2265 231.6; 2352| 2408 related equipment .......... 298.0( 388.4| 3115 320.7| 353.4| 376.8] 399.6] 4238
Computers and Computers and
peripheral equlpmentl 81.1] 952| 840 8371 91.8 948 956 987 penpheral equipment' | 214.8] 352.6] 2299 242.9] 292.2| 3315 370.5] 416.5
611471 S | 1255] 138.3] 129.0] 129.9} 134.71 136.8] 139.5] 142.1 Other .vveecerererremsrecennens 1266 1412] 1300} 131.5] 136.7] 139.7| 142.8| 1455
Indusmal equipment ......... | 138.6] 147.3] 140.7{ 142.1] 1454] 1468 147.4{ 1496 |ndustna| equipment ........... 1259] 1329} 127.7) 128.6| 131.5| 1325] 133.1| 134.3
Transportation and related Transportation and related
equipment .. .. 1 15201 1759] 158.8| 155.9] 172.4] 181.2] 164.0] 186.0 equipment ... 1403} 162.8f 1459 143.8| 1596} 167.9] 151.7| 171.8
Other ..... 123.3] 1359) 126.0] 124.8] 1320 137.0| 138.8| 1359 Other ... 1130] 1232 115.6] 114.1f 120.2] 1246 125.8f 122.3
Residential 327.9] 369.4] 328.8] 337.4| 349.8| 363.8 375.8| 388.1 Residential 282.8| 312.1] 282.3| 287.9| 298.5| 309.1] 316.5| 324.2
Structures 319.9] 360.9| 320.8] 329.4] 341.5| 3554 367.3 379.5 Structures . 275.1| 303.9| 274.5| 280.1 290.5( 300.9| 308.3| 315.9
Single family .. 16447 187.3} 164.0] 168.7} 175.8] 183.8} 190.9] 198.7 Single family 137.2| 153.1] 136.1] 139.0f 1452] 151.3| 155.6] 160.2
Multifamily ...... 26| 244| 2201 238 251 235 239 252 Multifamily ....... 2021 21.3] 1951 21.0y 221) 207 208] 217
Other structures . 132.8] 149.2] 1347 136.8] 140.6] 148.1f 152.6| 155.6 Other structures .. 1185) 130.1 119.7( 120.9] 123.8{ 1296] 13261 1346
Producers’ durable Producers’ durable
equipment ............coeeeenns 80| 85 80/ 80 83] 85 85 86 equipment 771 82 78 78 80| 82 82 83
1. Inciudes new computers and peripheral equipment only. ’ Residual -69.1| -159.3{ -77.8] -85.5) -117.2| -143.7{ -172.2| -204.3
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1. Includes new com

mputers and peripheral equipment only.

NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the coresponding chained-doliar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table appear in table 7.6.
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Table 5.10.—Change in Business Inventories by Industry Group
[Billions of dollars)

SURVEY OF CURRENT BUSINESS

February 1999

Table 5.11.—Real Change in Business Inventories by Industry Group
[Billions of chained (1992) dollars)

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1997 1998 1997 | 1998 1997 1998
m 1w 1 i il w milw | I | w
Change in business inventories ... | 67.4] 60.4| §4.6[ 71.9{ 95.5| 39.2| 57.0| 50.0 Change in business inventories ... | 63.2] 58.5| 51.0{ 66.5{ 91.4 38.2] 5§57 48.9
Farm 43| 67 73] 49| 50| 77) 77] 66 Farm
Nonfarm 63.1| 53.7] 47.3] 66.9] 905| 315 49.3| 433 Nonfarm
Change in book valug ! ..oeecreerennees 52.1| 34.0] 41.8] 61.1] 56.3] 212y 32.0] 265 Manufacturing :

Inventory valuation adjustment? ....... | 11.0] 19.7| 55 69| 343] 10.3] 17.3} 169 Durable goods ) .

MaS“fiﬁ"“"goa ......... . %;g gg; 1(853 Ig.z g}g ?g; ?(2):13 13.3 Nondurable goods ... 811 791 74| 95 92| 49 72| 104

urable goods . . X 3 . . . . 1 ] y : Y | | Y X

Nondurable goods . go| 84 80| 104 vo 53 77| 10  holesal gg,;‘gs ..... 2201 185 187 202) 270} 78 206) 93

Whglesaglle tra% 222 }gé 11.5 2;3 ggé zg Sgg 13.‘11 Nondurable goods ... 87 60| 11.8f 11.4] 23| 59| 143] 17

urable goods ..... 13. . ¥ 6] 15. X Merch . . 4. g ; & . ¥

Nondurable goods - o5 63| 129| 126 23| 62| 150| 17 °B°u,§.,'§tewg§(',§ssa'i’,s 1831 101 129) 1781 218) 47} 283 &S

Merchant wholesalers .. 19.6| 16.7| 156] 19.0] 26.0] 4.8 292| 66 Nondurable goods .. 75 58] 109| 105{ 28] 47| 145 8

Durable goods ... 11.4] 108] 37 7.3 2331 -1} 138] 6.1 Nonmerchant wholesalers 361 24| 18| 24| 21 30] 13| 35

Nondurable goods ... 82| 59| 11.9] 11.7] 27| 50| 154 4 Durable goods ........ 23] 20 9| 15| 24f 18] 1.7] 22

Nogmear&ham og/dl;olesalers gg gg 1.8 ?g %2 :1%2 1.:; 225 Nondurable goods 12) 4] 9l 9] -3] 12] -4 12

uraie goods ......... : 2 - . - 8 1. Retail trade ............. 6.8 22| 50| 169| 17.3|-119| -63f 88

Nondurable goods 14 4 10 9 -4 12) -4 12 Durable goods 47 23| 34| 141} 18]-163) 77| 131

Retail trade ... 73} 24| 55| 17.8] 183]-127] -65f 94 Motor vehicle dealers 1.1 471 7| 105 -3.7]-138| -9.11 738

Durable goods 5.1} -25] 37| 153{ 18{-17.8 -82] 144 Other 36] 25} 277 33F 55 =231 1.7 53

g?‘toravehicle ;S -g? 2.8 1 ;g -g; -13.2 -1(1).3 gg Nondurable goods ... 21] 47 16| 25} 16.1] 49 26| -48

ther 9] 271 281 35 89 -25 18 3 9| 75| 65 811 115 104] 40 4.

Nondurable g 22| 48] 1.7} 25| 165 51| 27| -50 O"Efj,aue goods ?3 __S Sg ?.2 _i 0.7 _.? -1 ?,

Ottbef s 1 ;(2) 8.; ;; ?3 12.3 11% 4.(13 ‘1‘8 Nondurable goods ... 811 80| 42| 69| 115 100 43] 63

urable go 28 . . . 8 -1} -1 i 14 . ol —12| <15 <13] -

Nondurable goods . 88| 83| 47| 75| 19| 104| 24| 6a Pesd 019 1 9 12 15 18 -6

1. Beginning with 1982, this series is derived from the Census Bureau series “current cost inventories.” For
earlier periods, it is derived from the Census Bureau “book value inventories” series. The series differ in the treat-
ment of inventories reported on a last-in, first-out {LIFO) basis: The series prior to 1982 is a mix of LIFO and
non-LIFO inventories; the series beginning with 1982 is entirely on a non-LIFO basis.

2. Beginning with 1973, the inventory valuation adjustment (IVA) shown in this table differs from the IVA that
adjusts business incomes. The IVA in this table reflects the mix of methods (first-in, first-out; last-n, first-out; etc.)
underlying inventories derived primarily from Census Bureau statistics (se¢ footnote 1). This mix differs from that
underlying business income derived primarily from Internal Revenue Service statistics. Prior to 1973, the two VA’
are the same because information required for sep timates is not availabl

3. Prior to 1981, inventories of auto and home' supply stores are included in motor vehicle dealers. Beginning
with 1981, these inventories are included in “other durable goods.”

NoOTE~Chained (1992) doliar series for real change in business inventories are calculated as the period-to-period
change in chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at an-
nual rates. Because the formula for the chain-type quantity indexes uses weights of more than one period, the
corresponding chained-dollar estimates are usually not additive. The residual fine is the difference between the first
line and the sum of the most detailed lines. B
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Table 5.12.—Inventories and Domestic Final Sales of Business by
Industry Group
[Billions of dollars]

SURVEY OF CURRENT BUSINESS
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Table 5.13.—Real Inventories and Real Domestic Final Sales of Business
by Industry Group
[Billions of chained (1992) dollars]

Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1997 1998 1997 1998
) 11§ v | it il v i v 1 1 Iit v
Inventories ! 1,339.9{1,348.4|1,363.6|1,366.5]1,369.1]1,371.5 Inventories ! 1,260.8]1,277.5(1,300.3 1,309.9 1,323.8/1,336.0
Farm 110.5] 109.1] 110.8|. 108.9] 103.9] 102.4 Farm ; - 1086 109.6{ 110.9| 113.1] 115.3] 1173
Nonfarm 1,229.4{1,239.3(1,252.8(1,257.6/1,265.2/1,269.0 ~ Nonfarm . 1,151.7[1,167.4/1,188.911,196.411,208.1|1,218.5
‘Durable goods : 70411 711.0] 721.5] 720.0] 721.8] 7255 Durable ‘goods o 664.4| 672.4| 684.2| 685.3] 689.9] 697.0
NONQUFablE GOOAS ..ovuuuernvnserssssssssmsssescssininss 52562 528.3| 531.3| 537.6] 543.4} 5435 Nondurable goods .......cinie. esssrmnamesessssanass 487.3] 494.9| 504.6] 511.0] 518.1] 5215
Manufacturing 458.6] 462.0| 466.1| 469.1] 471.1] 4704 Manufacturing 430.8] 435.2| 442.8| 448.7) 4535| 458.3
Durable goods 286.0| 287.9] 292.1] 295.4] 296.1 2963 Durable goods 2738 275.8] 281.1| 2859| 2889] 291.0
Nondurable goods .......cumecsessessssmsssssnonennos | 1727] 17411 1740} 173.7} 175.0] 175.1 Nondurable goods ........commmeerecenecscrerercanse 157.1] 159.5 161.8| 163.0( 164.8| 167.4
Wholesale trade 317.8 321.0] 324.8] 326.0] 332.0| 334.1 Wholesale trade .. | 299.8{ 3049 311.6| 3135 3209| 323.4
Durable.goods 199.1 200.5| 206.2| 205.6{ 2084} 209.9 Durable goods ) . 8] 201.2| 205.01 207.0
Nondurable go0ds .....c..meeemmmmsermeaconmnnsnes 118.8] 120.5] 1186| 120.4| 1236] 124.2 Nondurable goods ........ueumrisssssssssessmsssnns 112.6] 116.2] 1166
Merchant wholesalers . 272.9| 276.0] 280.2| 280.7| 286.7| 288.4 Merchant wholesalers - 268.7| 275.7} 277.3
Durable goods ... 172.4{ 173.6| 178.7| 177.9] 180.4] 181.4 Durable goods ....... 1736] 177.0] 1785
Nondurable goods .. 100.4{ 1025| 101.4| 102.8] 106.3] 107.0 Nondurable goods . 95.3] 99.01 991
Nonmerchant wholesalers 450 449| 446] 452| 454] 457 Nonmerchant wholesalers ... 43.0f 4367 4411 4481 452] 460
Durable goods ......... 266 269 274] 27.7| 280] 285 Durable goods ....... J
Nondurable goods .. 18.41 180] 17.2 175 17.3] 172 Nondurable goods .
Retail trade 318.1f 321.4| 325.3] 3236 323.0| 3258 Retail trade
Durable goods 172.1] 175.3| 175.8| 171.3] 169.8] 1735 Durable goods .... :
Motor vehicle dealers ........vucecrrvsssenenes 85.6] 880| 869 832] 812 835 Motor vehicle dealers .....
Other 865 874] 888 881 886 90.1 Other
Nondurable goods ... 146.0] 146.0] 149.5| 152.3| 1532 152.2 Nondurable goods ......
Other 134.8] 135.0] 136.6f 138.9| 139.1] 1388 Other ... ; :
Durable goods ; 471 473] -47.4] 476 475] 468 Durable goods . :
_Nondurable goods ... ..-| 878 87.74 89.2{ 9131 916} 920 Nondurable goods .............wcceerccrreeerersanerne - ,
;gna{ sa:‘es og dbmdestic:usiness2 T '560.7; 574.6| 582.3| 590.6| 596.0| 606.7 Residual 3 2 6 4 -2t -8 -7
nal sales of goods and structures o } ) i iness 2 . 5 . , . r
domestic business 2 3057| 3068| 3125 315.2| 3169| 3046 Final saios of oot and shucares of | J12°| S198| S216) sad) 8522 8410
Ratio of inventories to final sales of domestic domestic business? ... oo | 287.3] 288.4| 204.0f 296.5| 298.0{ 305.4
business Ratio of iriventories to final sales of domestic :
Inventories 1o final sales 2.35f 235) 234} 231} 230] 228 business .
Non;arm inventories :0 ;in:} sa:es e 216] 2.16] 215 213} 212 209 Inventories to final sales 046| 248] 249 248f 249 247
onfarm inventories to final sales of goods an Nonfarm inventories to final 225 226 228 226 227 225
structures 402 404 4011 399 399 34 Nonfarm inventories to final sales of g i
- “ ) structures 401] 405 4.04] 403 4.05] 399
1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from cur-

rent-dollar inventories in this table is not the current-dollar change in business inventories (CBI) component of GDP.
The former is the difference between two inventory stocks, each valued at their respective end-of-quarter prices.
The latter is the change in the physical volume of inventories valued at average prices of the quarter. In addition,
changes calculated from this table are at quarterly rates; whereas, CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gro?s product of households and institutions and of general government and includes a small amount of final sales
by farm.
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1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at quar-
terly rates, whereas, the change in the business inventories component of GOP is stated at annuai rates.

2. Quarterly totais at monthly rates. Final sales of domestic business equals final sales of domestic product less
grofss product of households and institutions and of general government and includes a small amount of final sales

y farm,

Note.—Chained (1992) doltar inventory series are calculated as the product of the chain-type quantity index and
the average of the end-of-year fixed-weighted inventories for 1991 and 1992, divided by 100. Chained (1992) dollar
final sales series are calculated as the product of the chain-type index and the 1992 current-dollar value of the
corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more
than one peniod, the corresponding chained-dollar estimates are usually not additive. The residual line is the dif-
ference between the first line and the sum of the most detailed lines for inventories.
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6. Income and Employment by Industry.
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Table 6.1C.—National income Without Capital Consumption Adjustment
by Industry Group
[Billions of doliars]

Table 6.16C.—Corporate Profits by Industry Group

[Bilfions of dollars]

Seasonally adjusted at annual rates

1997

1998

Seasonally adjusted at annual rates

1997 1998

1w | I (1 Y

1997 | 1998 1997 1998
n v | I Nl v
National income without
capital consumption
adjustment 6,598.0 6,655.8/6,716.0/6,817.1/6,882.3|6,963.3|...........
Domestic industries 6,606.0 6,664.5|6,735.4|6,832.2|6,901.3/6,990.6
Private industries 5,728.5 5,783.9)5,849.715,937.2}5,999.116,080.4,
Agriculture, forestry, and
fishing 106.0 107.5] 103.0] 99.9
Mining 52.5 528] 538 549
Construction 305.1 306.0] 3125 320.1
Manufacturing 1,151.0 1,168.8(1,175.1]1,170.9]1,169.3|1,170.3
Durable goods ............ 659.4|........cc.. 674.1| 680.0] 678.8] 680.2] 682.7
Nondurable goods .......... | 491.6|....c.cvceee 494.6] 495.1| 492.1| 489.1| 4876
Transportation and public
utilities 480.9 484.4 489.4| 497.3] 495.1{ 503.9
Transportation .. . . 6| 213.7] 214.9f 217.2
Communications .. 148.5] 147.3| 150.8
Electric, gas, and
sanitary services 133.6].cccccrereee 132.4( 133.8] 135.0| 1329] 136.0|...........
Wholesale trade 384.2 389.4| 390.3 400.9] 4085 414.0
Retail trade 543.2 546.6| 552.8| 567.0| 576.5| 584.4
Finance, insurance, and
real estate 1,192.0 1,201.9]1,223.0{1,245.4|1,264.4/1,281.8|............
Services 1,5136 1,526.5{1,549.811,580.611,605.411,641 6]...........
Government 877.5 880.6| 885.7| 895.0; 902.2] 910.2|............
Rest of the world -8.0 -8.71 -19.6] -14.8] -18.8| -27.0f.........
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Corporate profits with inventory
valuation and capital
consumption adjustments

Domestic industries

Financial .
NODANANCIAE .vovvrereeanssonsnrasmseseenssasmresseses

Rest of the world .......ooveccecreerrvrencnne

Receipts from the rest of the world
Less: Payments to the rest of the world

Corporate profits with inventory
valuation adjustment .....

Domestic industries
Financial
Federal Reserve banks ...
Other
Nonfinancial
Manufacturing .
Durable goods ..
Primary metal .
Fabricated metal products

Industrial machinery and
equipment

Electronic and other electric

SQUIPMENT <.ceverrmecrrccrrerenane

Motor vehicles and equipment
Other
Nondurable goods ...
Food and kindred products

Chemicals and allied products
Petroleum and coal products ....

(€117 N
Transportation and public utilities .
Transportation
Communications ..
Electric, gas, and sanitary services
Wholesale trade .
Retail frade
Other

Rest of the world

NOTE.~ Estimates in this table are based on the 1987 Standard Industrial Classification.
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7. Quantity and Price Indexes
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Table 7.1.—Quantity and Price Indexes for Gross Domestic Product
[Index numbers, 1992=100]

Seasonally adjusted

Seasonally adjusted

1997 | 1998 1997 1998 1997 { 1998 1997 1998
it v ] I m | w wolpow ] I molow
Gross domestic product: Exports of goods and
Current dollars .. . 85| 132,19 134.27] 135.17| 136.73| 138.89 services:
Chain-type quanti . 08| 117.94] 119.54] 120.09{ 121.17] 122.83 Cutrent dollars ...........eeveeeee 149.91] 153.52| 154.61| 152.22] 148.51 146.41] 152.50
Chain-type price index ... | 111. 77| 112.00] 112.33] 11257 112.85] 113.09 Chain-type quantity index 153.93] 154.53| 166.21] 155.12| 152.03 150.96] 157.60
Impiicit price deflator ...... 111.57) 11270} 111.76| 112.08| 112.32] 112.56| 112.84] 113.07 Chain-type price index . 07.39| 99.36] 98.97| 98.13! 97.68] 96.08 96.76
pe,son,::d consumption Implicit price deflator .............. 97.39] 99.35 98.97] 98.13| 97.68| 96.98| 96.76
itures: Exports of goods:
Current dollars .........ccecunsersonnes 132.55| 134.52| 136.82 138.55{ 140.46 Current dollars 153.42| 151.62] 156.05] 157.99| 154.79] 149.061 147.83| 154.82
Chain-type quantity. index 118.041 119.79( 121.58| 122.80{ 124.12 Chain-type quantity 161.92| 165.39| 165.07| 168.25} 166.82| 161.87] 162.10f 170.76
Chain-type price index .. 112.30] 112.30] 112.55} 112.84} 113.17 Chain-type price index . 9475 91.67| 94.54| 93.89| 92.78] 92.07} 91.18] 90.65
Implicit price delator w......... 112.29) 112.29] 112.54) 112.83) 113.16 Implicit price deflator ... 94.75| 9168| 9454| 93.90f 92.70| 92.00] 91.20{ 90.66
Durable goods: Exports of services:
Current dollars ................. 137.77} 148.09] 139.43( 139.64| 144.34] 147.39| 147.15] 153.49 P g
Chain-type quaniity index ... | 136.86| 150.63) 139.12{ 140.17] 145.39| 14930} 150,18 157.64 8&;3’_‘&"0"3{;“%'{"};3& ----- I }gggg }g{gﬁ }ggg‘g }ggg }gﬁ; }gggg ]gggg
Chain-type price index ........ 100.66) 98.33] 100.23| 99.62| 99.27} 98.72| 97.98| 97.35 Chaim peqﬁce .gd o | a8l tinsol 112111 112531 11222| 11284l 11273 11346
implicit price deflator .......... 100.66( 98.32] 100.23| 99.63| 99.28| 98.73] 97.99| 97.36 , in-type price index ........ | 112. - - g - -
mplicit price deflator .......... | 112.18] 112.88| 112.11| 112.53] 112.52 112.84] 112.72| 113.45
Noc':‘dmblg . 121.00] 125.73| 121.90| 122.04| 123,55 125.22| 126.34f 127.81 || Imports of goods and services:
urrent dollars ....vuencennee 21.09] 125.73] 121.90 122.04| 123. . 341 127, :
Chain-type quantity index ... | 112.44| 116.74] 113.16{ 113.05{ 115.09| 116.57| 117.19| 118.12 Current dOlIArs .......pooereresseers 166.32| 160.90( 162.55] 164.00] 165.76] 164.69} 170.84
Chain-type price index ... 107.69| 107.69) 107.72] 107.95} 107.35} 107.41] 107.80| 108.20 Chain-type quantity index 183.22| 169.00f 171.59| 177.85) 181.97| 183.02} 189.93
Implicit price deflator .......... 107.69| 107.70) 107.72| 107.95( 107.36( 107.42{ 107.81} 108.20 Chain-type price index . 90.69| 96.16{ 94.62| 92.05) 90.98| 89.87| 89.84
Services: Implicit price deflator .............. 90.78] 9521| 94.73| 92.16] 91.09] 89.98; 89.95
Current dollars ... 133,64( 141.96] 134.80{ 136.87{ 138.55( 141.04| 143.51] 144.75 Imports of goods:
Chain-type quantty index ... | 114.61| 119.51] 115.191 116.41| 117.42} 118.98| 120.56) 121.06 Current dollars ................. 163.04] 171.55] 165.68| 167.46| 169.01| 171.02] 169.71] 176.45
Chain-type price index ...... 116.611 118.80| 117.04} 117.50} 118.00] 118.55( 119.05{ 119.50 Chain-type quantity index ... | 173.56| 193.99] 177.43| 180.19| 187.38] 192.49| 193.87| 202.22
Implicit price deflator .......... 116.61| 118.79| 117.03( 117.58{ 117.99{ 118.54| 119.04] 119.58 Chain-type price index . 9394 88.34] 9332 92.81] 90.07| 88.72| 87.42| 87.14
Gross private domestic Implicit price deflator ........... 9394 88431 93.38| 92.94| 90.19| 88.84| 87.54 87.26
investment: Imports of services:
Current doliars ... 168.90] 173.23| 160.13} 163.46 172.90] 170.16] 172.62| 177.23 Current dollars ................ 137.34] 143.37] 139.92| 140.97| 141.98 142.70| 142.61} 146.21
Chain-type quanti 152.621 168.57| 153.82} 157.12) 167.22| 165.29) 168.46| 173.30 Chain-type quantity index ... | 130.39] 138.12| 133.11) 135.01/ 138.03| 137.82| 137.60] 139.03
Chain-type price index 104.10] 102.75| 104.12| 103.99{ 103.39( 102.92] 102.43} 102.25 Chain-type price index . .33 103.78] 105.10} 104.40] 102.85] 103.52| 103.63] 105.14
Implicit price deflator . 104.11( 102.76( 104.10] 104.03} 103.39] 102.95) 102.47| 102.27 Implicit price deflator ......... 103.81| 105.12{ 104.42| 102.87( 103.54] 103.65] 105.16
Fixed investment: i
CUTent dolars ... 161.72] 167.06| 154.50] 155.74 162.25) 166.67| 166.89] 172.44 G°:fp'22‘(§m,§§"::3‘g:§';
Chain-type quantity index ... | 145.25| 161.97| 147.98| 149.28| 156.36{ 161.36} 162.23| 167.92 investment:
Chain- type pnce index ........ 104.45| 103.20] 104.50§ 104.37] 103.81} 103.33] 102.91] 102.73 Current dollars 115.91| 117.201 118.09] 119.69
implicit price defiator ......... 104.45] 103.15| 104.47| 104.33] 103.77| 103.29( 102.87| 102.69 Chainype quanity 10153] 10225 102.84| 10387
Nonresidential: Chain-type price index . 114.17{ 114,39) 114.82( 115.23
Current dollars ............ 154.281 168.39] 158.16] 158.24{ 165.14] 168.85| 166.99} 172.60 Implicit price deflator ............. 114.17] 114.40 114.83| 115.23
e s | A B SR R R R | e
e Pt~ 110015] o7 ool 9506 67381 96, CUITent dOIATS. v 9853 9862| 9868 9851| 96.90| 98.63( 98.38| 100.58
Implicit price deflator ...... 100.15] 97.67| 100.02] 99.61] 98.86{ 98.08] 97.18] 96.63 Chaintype quanity index . | 86.75| e5.80] 86.92| 86.46| s450| 86.00| 85.71| 87.34
Structures: Chain-type price index ........ 113.58| 114.81} 113.52[ 113.91] 114.66| 114.66] 114.77] 115.13
Current doliars ... 141.97] 145.86] 144.13] 145.64] 144.70} 14502 145.55) 148.10 implicit price deflator .......... 113.68| 114.82| 113.52{ 113.93| 114.67| 114.68| 114.79] 115.15
o '{I e quanty 120.09] 119.97| 121.20( 121.56] 120.06{ 119.36| 119.42[ 121.03 National defense:
10 [, S . u . 2 K .
ittt b e s B ] Bt e b s R e B e
mplct price detator z Chain-type price index .. | 112,00 113.25( 111.90| 112.23] 113.04 113.:12| 113.22] 11362
Pr%:ﬂ?;;‘sergyfable implicit price deflator ...... 112.00] 113.27| 111.90| 112.25 113.05) 113.14] 113.24] 113.63
Current doliars ........... 159.64| 178.20| 164.27} 163.72| 174.00] 179.21) 176.33 183.26 Nondefense:
Cha.n.,ype quantity Current doliars ............. 114.50| 118.54] 114.22{ 114.07] 118.26( 118.87} 115.43] 121.69
= 170.04| 198.50| 175.62| 176.58] 190.08] 198.43| 197.91/ 207.58 Chainype quantity index | 97.64| 100.04| 97.36| 96.79| 99.83| 100.48| 97.47| 102.40
Chain-type price index | 93.88| 89.84| 9354} 92.75| 91.57] 90.35| 89.13| 88.31 Chain-type price index ... | 117.27| 118.48| 117.32| 117.83( 118.46| 118.30} 118.44 118.73
Implicit price deflator 93.88; 89.77| 93.53] 92.72] 91.54] 90.32; 89.10| 88.28 Implicit price deflator ...... | 117.27] 118.49] 117.32 117.85 118.46{ 118.31] 118.43] 118.74
Residential: State and local:
Current dolars ............. 145,37] 163.77| 145.77] 149.58| 155.10{ 161.30| 186.63] 172.05 Current doflars ... 126.99) 131.43] 127.55) 128.83] 129.56/ 130.54} 132.23] 133.41
Chain-type quantity index | 125.36( 138.36| 125.14| 127.64| 132.34] 137.05( 140.31| 143.73 Chain-type quantity index ... | 112.42] 114.74{ 112.82] 113.19{ 113.77} 114.28] 115.16} 115.76
Chain-type price index ... | 115.96] 118.35{ 116.50| 117.20] 117.21| 117.71] 118.77| 119.71 Chain-type price index ........ 112.96| 114.55( 113.07| 113.83{ 113.89| 114.23| 114.83{ 115.25
Implicit price deflator ...... 115.96| 118.37] 116.49 117.19] 117.20{ 117.69| 118.76| 119.70 Implicit price deflator .......... 112.96] 114.55| 113.06| 113.82f 113.88| 114.22| 114.82} 115.25

NoTe.— Chain-type quantity and price indexes are calculated from weighted averages of the detailed output and
prices used to prepare each aggregate and component. Implicit price deflators are weighted averages of the detailed
price indexes used to prepare each aggregate and component and are calculated as the ratio of current- to chained-

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

dollar output muttipkied by 100.

Percent changes from preceding period for items in this table are shown in table 8.1, (Contributions to the percent
change in real gross domestic product are shown in table 8.2).



D-18 o National Data

SURVEY OF CURRENT BUSINESS

Table 7.2—Quantity and Price Indexes for Gross Domestic Product,
Final Sales, and Purchases
[Index numbers, 1992=100]

February 1999

Table 7.4.—Chain-Type Quantity and Price Indexes for Personal
Consumption Expenditures by Major Type of Product

[index numbers, 1992=100]

Seasonally adjusted Seasonally adjusted
1997 | 1998 1997 1998 1907 | 1998 [ 1997 1998
m | w ! Il m o) ow m | ow I I m | w
Gross domestic-product: X Chain-type quantity indexes
G ol g e e S0 TSR e oo
ain- equantl 116.42] 120.91 f . L . 5 . ; '
Chain- g’ppe prics index . 111en 11271] 111771 11200 112.33| 112,57} 112:85] 113.00 expenditures ........... 116.44] 122.07| 117.23] 118.04] 119.79] 121.58] 122,80} 124.12
Implicit price deflator 111.57] 112.70| 111.76 112.08] 112.32f 112.56( 112.84} 113.07  Durable goOdS ............cevemrrrcene 136.86] 150.63| 139.12| 140.17| 145.39| 149.30| 150.18| 157.64
Final sales of domestic Motor vehicles and parts ... 115.66] 125.05| 118.15] 117.33{ 119.77[ 125.13] 122.10] 133.21
product: Furniture and household .
Current doltars .. 128.95 135.45 130.12] 131.19] 132,89} 134.69) 135.97] 138.24 equipment ... 177.34] 179.20]- 185.88| 190.82
i el R i s M e i o o
hain-type price index ... 1. .84] 111.87} 112.19] 112. | . 3.2
Implicit price deflator .... 111.66{ 112.82{ 111.85] 112.17| 112.43| 112.67] 112.97[ 11321  Nondurable goods .... 115.09] 116.57| 117.19] 118.12
s domesti ses: Food X ! : .06 107.10; 108.54]-108.93| 110.02
Gr%ﬁ?rgrﬁnézxsl:rcspmhases ...... 130.77] 138.08| 131.74| 133.14{ 136.61( 137.07] 138.72| 140.91 Clothing and shoes 127.87) 137.57| 129.44) 129.62; 136.29] 138.07} 137.36] 138.55
Chain-type quantity index ....... | 117.89 123.79] 118.63] 119.57} 121.85] 123.03| 124.30| 125.98 Gasoline and of . 110.591 112.42| 111.08 110.79; 111.18{ 111.10f 113.60| 113.80
Chain-type price index .. 110.92| 111.54] 111.06| 111.34| 111.20| 111.42 111.60| 111.85 Fuel oil and coal . : : : 27 84.48) 89.08) 91.10 85.59
Implicit price deflator 110.02( 111.54] 111.05{ 111.35 111.29| 111.42| 111.60{ 111.85 Other 120.30) 122.06) 123.39] 124.22
Final sales to domestic Services 4. . . .41) 117.42) 118.98] 120.56] 121.06
purchasers: Housing .. 110.92] 113.63| 111.24] 111.93] 112.67| 113.28| 113.95| 114.62
Cur(ent AONArs ..voererererrssrsrsosne 129.84] 137.27] 131.02] 132.14| 134.23) 136.60] 137.97| 140.27 Hgﬂ:g}%m p 1;?2% 1;:7388 122_57 12531| 123.38] 127.48 131.43 129.97
Chain-type quantity index ...... | 116.97) 122.94 117.89 118.59) 120.51| 122.49( 123.50( 125.27 Electricity and gas ............. | 108.85] 109.67| 109.94| 111.09] 103.67[ 110.13{ 116.21| 108.68
Chain-type price index ........... | 111.00] 111.66] 111.15] 111.441 111.40) 111.53] 111.721 111.98 Other household operation | 130.63| 141.47] 132.46] 135.87] 138.04) 140.42| 142.87) 144.56
Implicit price deflator 1 111.00] 111.65] 111.14§ 111.43] 111.39%} 111.52] 111.71} 111.97 Transportation . ! . 61| 137.85] 140.09] 139.49] 130.96
Addenda: Medical care 110.55] 111.60] 112.17| 112.90
Cham—lypg price. mdexe‘;‘s for Other 121.58| 123.53| 126.57} 127.53
ross domestic purchases: | in-| ice i
Food o P 111.24] 112.90] 111.62] 111.95 112.18] 112.50] 113.16{ 113.76 Chain-type price indexes
Energy . 107.69] 98.28| 106.54] 107.09} 100.84| 98.80| 97.22| 96.27 Personal consumption
Gross domestic purchases ) expenditures ............. 111.81] 112.71] 112.00{ 112.30| 112.30] 112.55{ 112.84{ 113.17
fess fooq and energy ..... 11105 11200 111.23 11149 111.69] 111.88] 112.09( 112.36 Durable gOOdS X 98.33 100.23| 99.62| 99.27| 98.72 97,98 97.35
NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1. Motor vehicles and parts ...... 112,65 111.85] 112.31} 111.88] 111.79 111.55{ 111.89] 112.18
) Furniture and household
Table 7.3—Quantity and Price Indexes for Gross National Product and o ipment .. 0341|1025 105.34| 10393 103.25| 10574 10597 10200
Command-Basis Gross National Product Nondurable goods ... 107.69) 107.72| 107.95) 107.35 107.41] 107.80| 108.20
findex numbers, 1992=100] Food 67] 11354| 112.10] 112.48| 112.74] 113.10] 113.88 114.46
Gross natonal product Gasolrs and ol 0738l 6300| 106.11| 10600| S608) 04| Ge1o| 617
ross naf 4 asoline and oil . 107. .92 106.1 X . 4,17} 921
Current dollars ........ 129.53 130.48( 131.64] 133.79{ 134.63{ 136.05 Fuel oit and coal . .60 99.80| 105.38) 106.02| 103.44] 101.20} 98.30] 96.24
Chain-type quantity index ....... 116.16).... 116.81] 117.51] 119.18] 119.67| 120.64|. Other 110.59 108.26] 108.52] 109.36] 110.06] 110.90] 112.04
Chain-type price index .. 11151 | 111.72] 112,04 112.28] 112,51} 112.79]. R |
Implicit ‘price deflator ............. 111.82]... 111.70] 112,03 112.26] 112.50| 112.78 Services .61( 118.80) 117.04] 117.50| 118.00( 118.55 119.05| 119.59
Less: E; f Housing 115.66 119.44] 116.11| 117.00] 117.90] 119.00] 119.92] 120.94
it and T T Household operation 65| 106.86| 108.31| 108.33] 106.96| 107.19] 106.73| 106.56
e e | o) 12 1R I8 e i e e
hain- tity ind 155.43|..oorren 158.77| 158.99| 158.60| 156.14| 154.521........... er household operafion | 108. . .
Chaintype quaniy index 8.771 158 Transpoftation 113.23 114.66| 113.32] 114.06] 114.51| 114.35| 11402} 114.86
Plus: Command-basis exports Medical care 120.18| 122.82| 120.52| 120.951 121.92{ 122,541 123,13} 123.70
of goods and services and Other . 117.91] 120.02| 118.77| 119.28) 119.45{ 119,78} 120.17| 120.69
receipts of factor income: ) )
Chain-type quantity index | 160.36}............ 164.29| 164.67] 166.77| 165.08| 164.02|........... Addenda:
i Price indexes for personal
Equals: Command-basis gross consumption expendltures b )
national product: Food ... | 111,67 113.54} 112.10] 112.45| 112.74] 113.10{ 113.88{ 114.46
Chaintype quantity index | 116.77(............ 117.50( 118.22 120.19] 120.78} 121.82]............ Energy ! 108.13| 99.48] 107.17) 107.79} 101.89] 99.93] o08:44| 9767
Personal consumption
NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1. expenditures iess food
and energy e 112.10] 113.41] 112:32] 112.59] 112.89] 113.25 11392
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1. Consists of prices for gasoline and oil, fuel oil and coal, and electricity and gas.
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Table 7.6.—Chain-Type Quantity and Price Indexes for Private Fixed
Investment by Type
[Index numbers, 1992=100]

Seasonally adjusted

1997 | 1998 1997 1998
t [\ | I il v
Chain-type quantity indexes
Private fixed
investment ... 161.97| 147.98 149.28} 156.36| 161.36] 162.23] 167.92
Nonresidential 172.41] 158.13| 158.86| 167.04| 172.15) 171.84] 178.62
SHUCIUIES .....coomenrvcrmsannninrenss 119.97] 121.29 121.56 120.06] 119.36) 119.42} 121.03
Nonresidential buildings,
including farm 133.06] 134.27{ 132.12] 132.62| 132.32| 132.58| 134.71
Utilities 85.80] 84.35] 84.59] 84.77| 85.64] 86.08) 86.71
Mining exploration, shal
and wells 127.10| 139.96] 141.90| 134.72) 127.70| 123.57| 122.39
Other structures . 69.79] 63.73| 95.34| 68.64] 67.01| 70.27] 73.24
Producers’ durable
198.50| 175.62| 176.58; 190.08| 198.43| 197.91| 207.58
related equipment ........ 289.48) 232.17| 239.04] 263.41 280.84| 297.80| 315.88
Computers and
penpheral equipment ! | 488.82| 802.44| 523.22( 552.78] 664.79| 754.21| 843.02] 947.72
Othe: 140.28| 156.461 144.09) 145.72| 151.52} 154.79| 158.26] 161.26
140.93] 148.76| 143.00| 144.03| 147.28] 148.36] 148.98| 150.40
“equipment 188.91] 169.27] 166.94| 185.27] 194.89] 176.07{ 199.40
Other . 155.93] 146.25{ 144.39| 152.09] 157.63] 159.20| 154.80
Residential ... 138.36| 125.14] 127.64 132.34] 137.05| 140.31] 143.73
Structures 138.44] 125.07 127.62| 132.34| 137.10] 140.43] 143.89
Single family .. 131.40] 116.78 119.34| 124.67| 129.88] 133.54] 137.50
Multifamily ...... 162.90| 149.30] 160.01} 169.09] 158.07 158.70| 165.72
Other structures . 144.74] 133.12 134.47{ 137.71] 144.15} 147.42] 149.68
Producers’ durable
equipment .......... resesresassasens 126.88| 135.09| 128.14 128.56] 132.40} 135.23| 135.42| 137.30
Chain-type price indexes
Private fixed .
investment ... 104.45| 103.20| 104.50{ 104.37] 103.81{ 103.33 102.91] 102.73
Nonresidential 100.15] 97.72( 100.04| 99.64| 98.90| 98.12] 97.21; 96.66
SHUCIUrES .......oneeoeercrireanennes. 118.22| 121.56] 118.83{ 119.79] 120.58| 121.49{ 121.85| 122.34
Nonre3|dent|a| buudlngs
including farm ... | 117.79] 121.85] 118.41{ 119.57] 120.29] 121.38| 122.38] 123.33
Utilities ... | 116.62| 117.60( 117.05| 116.73] 117.13] 117.36] 117.91| 118.00
Mining exploration, shaﬂs
and wells ... | 126.85| 127.96{ 127.82] 128.91] 131.00] 131.83{ 126.05| 122.95
Other structures . 11551} 118.22| 115.87] 117.39] 117.66 117.60| 118.43] 119.19
Producers’ durable
93.88| 89.84| 93.54 92.75| 91.57| 90.35{ 89.13| 88.31
refated equipment .. 69.31] 60.34| 68.31| 66.63] 64.12] 61.49| 58.89| 56.85
Computers and
penpheral equipment! | 37.75| 27.20{ 36.25| 34.25{ 31.23| 28.40f 26.65 23.54
99.14| 98.04] 99.24 98.84| 98.58| 98.04] 97.79] 97.75
110.12] 110.87{ 110.17] 110.46] 110.52| 110.77§ 110.80] 111.40
equipment ... 108.35) 108.05{ 108.87] 108.37] 107.99] 107.91{ 108.06| 108.24
Other ... | 109.15| 110.30| 109.01| 109.34] 109.84] 109.97] 110.33} 111.06
Residential ... 115.96] 118.35( 116.50| 117.20| 117.21] 117.71] 118.77{ 119.7t
Structures 116.29| 118.75| 116.85( 117.58} 117.58 118.10| 119.17| 120.16
Single family .. 119.90] 122.30] 120.52{ 121.36] 121.04| 121.45| 122.68 124.02
Multifamily ...... 112.20] 114.42| 112.79] 113.49] 113.25| 113.62 114.78| 116.02
Other structure: 112.11] 114.67( 112.59| 113.19] 113.59] 114.27] 115.14} 115.66
Producers’ durable
equipment ...........occcenne. 104.03} 103.67| 103.54| 103.18] 103.92] 103.41§ 103.92] 103.45

1. Includes new computers and peripheral equipment only.
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Table 7.9.—Chain-Type Quantity and Price Indexes for Exports and Im-
ports of Goods and Services and for Receipts and Payments of Fac-

tor Income
[Index numbers, 1992=100}
Seasonally adjusted
1997 1998 1997 1998
n v | 1l i v
Chain-type quantity indexes
Exports of goods and services | 151.70] 153.93| 154.53] 156.21| 155.12| 152.03} 150.96| 157.60
Goods ! 161.92] 166.39] 165.07| 168.25| 166.82] 161.87} 162.10| 170.76
Durable .. 184.30] 190.60] 189.57} 192.15] 192.06] 184.87| 187.09} 198.39
Nondurable 122.31] 121.19{ 122.04{ 126.07| 122.56] 121.32| 118.34{ 122.53
Services ! ... 129.48| 129.23] 131.64( 130.32] 129.91] 130.46| 126.93| 129.60
Receipts of factor income ....... 172.59,............ 178,10} 172.29] 174.77| 174.79) 170.96............
Impons of goods and services | 165.35| 183.22| 169.00] 171.59] 177.95] 181.97| 183.02| 189.93
Good 173.56] 193.99| 177.43| 180.19] 187.38] 192.49] 193.87] 202.22
Durab!e 192.73] 217.87 196.63| 201.07] 209.81] 215.18] 216.42} 230.07
Nondurable 141.26] 154.24| 144.99| 14523 149.97| 154.59| 156.18} 156.22
Services ! 130.39] 138.12] 133.11| 135.01{ 138.03] 137.82] 137.60] 139.03
Payments of factor income ..... 189.82].......... 196.25] 197.50| 196.82| 199.34| 200.76|............
Chain-type price indexes
Expons of goods and services | 99.53| 97.39{ 99.36| 98.97] 98.13] 97.68| 96.98] 96.76
Good 94.75] 91.67| 94.54] 93.89] 92.78] 92.07| 91.18| 90.65
Durable 87.10| 84.98| 06.84| 86.23] 85.69! 85.23| 84.64] 84.35
Nondurable 113.58] 107.69| 113.58 112.85| 109.99] 108.54| 108.75| 105.47
Services ! 112.18] 112.89| 112.11] 112.53] 112.52| 112.84] 112.73] 113.46
Receipts of factor income ....... 111.56]............ 111.70] 112.09} 112.16] 112.27| 112.42]............
Imports of goods and services | 95.72| 90.69 95.16| 94.62] 92.05] 90.98| 89.87| 89.84
Goods ! 93.94| 88.34| 93.32] 92.81| 90.07| 88.72| 87.42| 87.14
Durable .. 88.29] "84.68| 88.14] 87.33| 86.02| 85.011 83.98| 83.69
Nondurabl'e 106.63] 96.32] 104.91} 105.15] 98.99| 96.82| 94.86] 94.62
SEIVICES ! ovvveririeerereneaniensaseenens 105.33] 103.78} 105.10| 104.40} 102.85] 103.52] 103.63| 105.14
Payments of factor income ..... 113.61]....onu. 113.74| 114.15] 114.23| 114.46] 114.71............

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods

to services.



D-20 « National Data SURVEY OF CURRENT BUSINESS February 1999

Table 7.10.—Chain-Type Quantity and Price Indexes for Exports and imports of Goods and Services by Type of Product
[Index numbers, 1992=100]

Seasonally adjusted Seasonally adjusted
1997 | 1998 1997 1998 1997 | 1998 1997 1998
il v | I i v n v | I i} v
Chain-type quantity indexes Chain-type price indexes
Exports of goods and Exports of goods and
services . 153.93| 154.53| 156.21| 155.12| 152.03| 150.96| 157.60 services 99.53| 97.39; 99.36| 98.97| 98.13| 97.68| 96.98] 96.76
Exports of goods ' ... 165.39{ 165.07| 168.25| 166.82| 161.87| 162.10| 170.76 |} Exports of goods ! 94.75| 91.67] 94.54| 93.89| 92.78] 92.07| 91.18] 90.65
Foods, feeds, and beverages 108.86| 106.20] 104.84] 117.42] 112.93] 103.30] 99.03| 109.53- Foods, feeds, and beverages | 117.30) 107.12| 116.76| 114.31| 109.56] 107.87] 106.26| 104.81
Industrial supplies and Industrial supplies and
materials ... | 126.02] 124.49] 127.73 128.26 126.37| 124.42| 121.74| 125.42 materials 115.591 114.60] 111.90[ 110.29{ 107.99] 106.32
Durable goods 132.60} 135.19] 133.37] 136.26] 139.53| 133.62| 130.85| 136.76 Durable goods .. 113.34| 111.17} 109.79] 109.01] 107.47] 106.33
Nondurable goods .............. | 122.56f 118.89| 124.76] 124.051 119.48 119.62| 116.99] 119.47 Nondurable goods 116.82| 116.52| 113.02] 110.89] 108.13| 106.15
Capital goods, except . ) Capital goods, except
BUIOMOLIVE <..creoeerrecnecsencenes 220.70] 231.79| 229.84| 232.10] 230.31| 221.33| 231.50{ 244.00 AULOMOIVE .ovonsonecesencansscssnns 75.99| 73.68| 75.52| 74.93| 74.40{ 73.93| 73.33| 73.07
Civilian aircraft, engines, Civilian aircraft, engines, :
and Pans ....cecsssssenens 92.90( 121.08] 95.72| 97.25| 108.63} 99.20] 128.77| 147.71 rs 118.43] 118.73] 119.11] 119.52] 119.38| 120.02
Computers peripherals, and
parts 533.29] 542.94] 529.931 508.13| 518.86| 543.70] 562.48 33.04] 32.01| 30.94] 29.83| 28.66| 28.14
Other 220.16 228.74| 232.61| 226.64 217.43| 214.98] 221.58 84.19] 83.85| 83.57| 83.41] 83.20] 82.94
Automotive vehicles, englnes Automotive vehicles, engines,
and Pars ....veemsssssesnes 149.78| 146.52] 151.26] 154.96] 157.10| 146.00| 131.96| 151.04 and pans ......comecssinicsns 105.10] 105.29( 105.18] 105.17] 105.17] 105.16] 105.23] 105.59
Consumer goods, except Consumer goods, except
automotive .37] 147.51] 143.24] 145.41) 144.58] 148.30] 148.97) 148.17 automotive . 105.18] 105.32| 105.35} 104.98] 104.87] 104.67
Durable goods 144.74| 148.87] 146.08] 146.71| 145.75| 147.63] 150.92| 151.16 Durable goods .. 103.71| 103.24} 103.77| 103.91 103.79] 103.22] 103.16] 102.79
Nondurable goods .. 141.93| 146.08] 140.26] 144.04] 143.35] 148.97| 146.94] 145.06 Nondurable goods 106.48| 106.83| 106.70| 106.84| 107.04| 106.88{ 106.71] 106.70
(07111 ——— 129.34] 136.44| 130.34} 133.18| 133.29| 137.45| 134.70} 140.31 (0117 SR 100.84) 98.46] 100.65{ 100.50f 99.46] 99.01| 97.89| 9747
Durable goods 129.34] 136.44] 130.34] 133.18] 133.291 137.45{ 134.70] 140.31 Durable goods .. 100.84] 98.43| 100.65| 10048 99.43[ 98.99] 97.871 97.45
Nondurable goods .. 129.33| 136.44| 130.33] 133.18] 133.29| 137.45 134.70| 140.31 Nondurable goods 100.84] 98.43| 100.65] 100.48} 99.43] 98.99] 97.87| 97.45

Exports of services ' .... 129.48| 129.23| 131.64] 130.32| 129.91/ 130.46| 126.93]| 129.60 || Exports of services ! ..

Transfers under U.S. military Transfers under U.S. military
agency sales contracts ...... 148.15] 140.54] 162.54] 137.13| 153.02] 133.79] 141.39} 133.96 agency sales contracts ....... 108.281 105.79| 107.00] 105.95) 107.77| 107.67} 102.47) 105.25

112.18] 112.89] 112.11] 112.53] 112.52] 112.84] 112.73| 113.46

L pe— 116.82{ 111.76] 117.01) 114.80) 114.23| 114.53| 105.36{ 112.90 Travel e 114.57) 117.75] 114.43| 115.87] 116.46] 117.86] 118.32| 118.38
Passenger fares . 431 119.42] 116.43] 122.84] 122.281 127.69} 116.50] 112.31 Passenger fares . 108.17{ 104.97| 107.75{ 105.11{ 105.51} 102.801 102.08] 109.50
Other transportation ... 113.25] 111.13] 112.39| 111.43| 110.38] 112.31 118.86 Other transportation ..... 106.20] 102.45{ 105.34] 106.11] 102.90] 102.85] 102.76] 101.29

Royalties and license fees | 150.73| 147.32| 153.42| 149:34] 147.50| 150.86( 144.17| 146.74 Royalties and license fees 111.61] 11242 111.76 112.15] 112.22| 112.33} 112.48] 112.66

Other private services 150.52| 156.81| 155.06| 156.81§ 153.83] 157.10| 158.11] 158.22 Other private services .. - .51] 110.35] 109.58 11005 110.12} 110.35) 110.41} 110.52
Other .. | 107.75] 108.49| 108.04] 108.17] 108.35| 108.42| 108.47} 108.71 (0117 . . . 135.46] 137.30} 139.13 140.37
Imports of goods and Imports of goods and

services .. 165.35| 183.22] 169.00{ 171.59] 177.95( 181.97| 183.02| 189.93 services 94.62) 92.05] 90.98] 89.87| 89.84

imports of goods ' ... 173.56] 193.99] 177.43| 180.19| 187.38] 192.49] 193.87| 202.22 || Imports of goods ' " 92.81] 90.07| 88.72| 87.42| 871.14
Foods, feeds, and beverages 128.72] 137.50] 131.31} 131.58] 138.43| 138.70| 136.81] 136.07 Foods, feeds, and beverages | 111.70] 108.43( 111.82} 110.85] 109.24] 109.13] 107.21} 108.13
industrial supplies and Industrial supplies and

materials, exoept petroleum materials, except petroleum
and products .. 150.31) 167.12] 152.87] 154.60| 161.33; 166.75] 170.39] 170.01 and products 109.45] 104.09] 109.39] 109.15] 106.32{ 105.09] 103.14} 101.82
Durable goods 157.94( 182.77] 159.28] 164.62| 171.48] 182.43{ 187.31} 189.84 Durable goods . 112.02 106.87] 112.91] 111.40{ 109.30] 108.11] 106.02} 104.02
Nondurable goods . 143.271 152.46} 147.00] 145.31| 151.91} 152.05| 154.51] 151.35 Nondurable goods ~ | 106.97] 101.40] 105.95| 106.99] 103.40] 102.12| 100.32] 99.75
Petroleum and products .......... | 129.39| 140.32| 133.93| 129.65| 132.43| 144.40| 142.28] 142.17 Petroleum and products .......... 107.54] 71.39] 101.78} 102.62| 80.40| 72.43] 67.07| 65.66
Capital goods, except Capital goods, except
AUOMOLIVE «.ovvvercrrncneersisscenee 278.05| 318.98| 286.75| 295.47] 308.05] 316.31} 317.47| 334.10 AULOMOUVE ...vrereenecnccenereone 68.09| 63.30] 67.72] 66.63| 64.90| 63.58| 62.53| 62.17
Civilian aircraft, engines, Civilian aircraft, engines,
and pars .....mmencsnss 111.94] 143.991 127.70] 121.20( 119.07} 149.04] 145.70{ 162.15 and Pans ....ueeecsccusensns 117.86] 119.86| 118.31| 118.78] 119.41| 119.73] 119.56] 120.74
Computers, peripherals, and Computers, peripherals, and
parts . ... | 515.96| 642.11] 542.54| 546.41| 593.05| 623.78| 638.48| 713.14 40.78| 38.37| 36.12] 35.04] 33.56
Other ... 241.80] 265.081 244.71| 256.88| 265.09} 263.60{ 263.33| 268.33 Other . 75.96) 74.81) 74.27| 73.31] 7389
Automotive vehicles, engines, Automotive vehicles, engrnes
and pars ... 140.97] 150.27} 141.80| 140.64| 147.58] 145.91| 144.00| 163.59 and Pans ......cccemsmrncecernnes 108.80] 108.94| 108.87 109.25| 109.24 109.01] 108.55] 108.94
Consumer goods, except Consumer goods, except .
AUOMOIVE ...cevvvursusssasnonicnnss 153.94| 174.50] 156.431 161.90| 168.17] 175.70{ 176.17| 177.97 automotive 102.24] 100.89] 102.12{ 101.85] 101.45] 100.92{ 100.50| 100.69
Durable goods 152.86( 176.22( 154.92 160.95| 168.64{ 177.35( 177.18} 181.72 Durable goods . 100.86] 98.22] 100.59| 99.99 99.22{ 98.38f 97.59{ 97.70
Nondurable goods .. 155.06| 172.721 158.01| 162.89| 167.69} 173.98| 175.11| 174.12 Nondurable goods 103.76] 103.80} 103.80| 103.88 103.89} 103.68| 103.68| 103.97

143.99} 165.38] 149.71| 152.39] 154.04] 156.65| 169.68| 182.17 6111 ENER—
143.99] 165.38] 149.711 162.391 154.04| 155.65] 169.68] 182.17 Durable goods .
143.99] 166.38| 149.71 152.39} 154.04] 155.65| 169.68] 182.17 Nondurable goods

130.39| 138.12] 133.11} 135.01 138.03| 137.82| 137.60{ 139.03 || Imports of services '

107.14] 106.57| 107.05| 106.90{ 106.26] 107.03| 106.40] 106.60
107.14) 106.57) 107.05| 106.90] 106.26] 107.03] 106.40} 106.60
107.14] 106.57| 107.05{ 106.90} 106.26| 107.03| 106.40} 106.60

imports of services ! .... 104.40| 102.85] 103.52] 103.63} 105.14

Direct defense expenditures 84.16| 93.39| 88.07] 91.30| 98.95 94.55| 92.10| 87.98 Direct defense expendrtures 98.67| 95.63| 96.36] 96.66] 91.97] 93.35; 96.00] 101.20
Travel ... 122.50] 129.921 123.34 125.49| 131.26] 131.60( 128.23| 128.57 Travel 108.45| 105.17( 108.49| 106.03| 104.17| 104.80] 103.85] 107.87
Passenge 154.42( 152.22| 157.21| 1563.25| 154.12} 155.69] 146.85| 152.23 Passenger far 111.88] 113.24] 113.43| 112.74| 112.26 112.56] 114.46] 113.67
Other transportati 110.19] 115.49{ 110.41| 113.78| 113.68} 114.09] 116.20| 118.01 Other transportatio 104.30} 101.90 103.47] 103.10} 100.30} 101.87] 102.62] 102.79

Royalties and license f

166.13( 179.25 180.51| 181.22| 202.68) 175.60{ 169.12 169.61 Royalties and license
Other private services

111.84] 112.42| 111.76 112.15| 112.22| 112.33] 112.48} 112.66
176.15) 190.83| 181.45| 184.40| 180.90} 186.69| 195.46| 200.38 Other private services ..

99.33| 99.00| 99.03| 99.48] 99.14] 99.33| 98.86| 98.69

10717 SN 112.75{ 116.31] 115.18] 114.221 116.08| 116.05} 117.26{ 115.85 Other 110.86] 109.98] 110.87| 110.70| 112.36
Addenda: Addenda:
Exports of agricultural Exports of agricultural
000S 2 .consersamamnsernsn 111.85) 11043} 110.41| 118.52| 115.46] 108.01 103.87| 114.37 GOOAS 2 oveverereeneennseseenennens 118.59] 108.13] 117.75] 116.08] 111.07| 109.55} 107.22| 104.66
Exports of nonagricultural Exports of nonagricultural
0008 ...voevveeeenenrssresnssnenees 168.32 172.43| 172.10§ 174.59] 173.38| 168.77| 169.57| 177.99 10 TR 92.49] 89.97| 92.34] 91.77 90.94] 90.30] 89.51| 89.12
Imports of nonpetroleum imports of nonpetroleum
GOOTS ..oovvenrnecrcrseresssssseens 178.06] 199.54| 181.83| 185.39] 193.04| 197.57{ 199.24| 208.31 GOOUS ..ovvvrmmmnsronserisnineneans 92.97| 89.69| 92,79 92.21 90.88) 90.02| 89.02| 88.83

NoTe.—See footnotes to table 4.3.
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Table 7.11.—Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross Investment by Type
{Index numbers, 1992=100]

Seasonally adjusted Seasonally adjusted
1997 | 1998 1997 1998 1997 | 1998 1997 1998
n v | 1 n v i v | Il il v
Chain-type quantity indexes Chain-type price indexes
Govemment consumption Government consumption
expenditures and gross expenditures and. gross :
investment ! ... | 101.68| 102.67] 101.99| 102,01} 101.53] 102.45( 102.84| 103.87 investment! ... 113.24] 113.87] 114.17| 114.39| 114.82] 115.23
86.75| 85.80| 86.92| 86.46; 84.50| 86.00 85.71| 87.34 , .81] 113.52] 113.91] 114.66} 114.66| 114.77; 115.13
National defense ................... 82.20) 79.95| 82.56] 82.15; 78.06| 79.93| 80.78| 81.02 National defense ..........co.o..... 112,00] 113.25| 111.90] 112.23| 113.04) 113.12] 113,22} 113.62
Consumption expendltures 85.20] 82.62| 85.20| 84.48| 80.68| 83.25{ 82.94| 83.63 Consumption expenditures | 112.45{ 114.12| 112.38 112.86| 113.74| 113.88] 114.23] 114.62
Durable goods 2 ... 67.691 69.17| 63.92| 68.51] 66.85| 68.76] 71.98| 69.09 Ourable goods? .............. . .73| 101.64] 101.05] 101.27{ 100.78) 100.47| 100.40
Nondurable goods . 73.78] 74.64] 7560| 73.04{ 70.67] 70.54( 82.71| 74.64 Nondurable goods 103.41{ 104.81] 97.81f 9553 93.70] 93.63
SEIVICES eeverreeammrsrinennnnns 87.41] 84.35| 87.72] 86.55| 82.50| 85.21} 84.23| 8548 SIVICES ..vcermrencenmrecrennne 113.59] 114.13| 115.30 115.57| 116.04 116.49
Compensation of Compensation of
general government general government
employees, except employees, except
force-account force-account
construction® ......... 78.91| 76.49{ 7887 77.81| 77.29] 76.52| 76.48| 7567 construction® ... 118.01{ 120.85] 117.88| 118.43| 120.65| 120.72| 120.87} 121.17
Consurmption of Consumption of
general government ?eneral government
fixed capnal ......... 93.02| 90.60; 92.78] 92.18 91.52| 90.92] 90.26] 89.69 xed capital ¢ ........ 111.51] 111.42 111.36) 111.36| 111.45 111.06] 111.22] 111.96
Other services . 98.89| 94.22| 100.20| 98.45| 85.52}f 96.98| 94.05 100.32 Other serwces 108.31{ 111.14} 108.55[ 109.411 109.72| 110.72] 111.83} 112.31
Gross investment ... 65.05| 64.63] 67.53| 68.89] 63.03] 60.76] 68.59| 66.14 Gross investment . 108.78] 106.99 108.41| 107.72 108.04| 107.59| 105.96] 106.39
Structures ....... 86.49( 77.76| 86.11) 85.60| 81.96| 73.21| 81.62] 74.23 Structures ...... 126.09( 127.901 126.85 126.60| 126.74| 127.27| 128.23} 129.35
Equipment 62.69| 63.28| 65.51] 67.11] 60.95| 59.47) 67.26] 65.43 Equipment ... 106.61] 104.34| 106.07{ 105.33| 105.67| 105.08| 103.13| 103.48
Nondefense ........o.cmeccrmnes 97.64] 100.04] 97.36} 96.79] 99.83] 100.48| 97.47| 102.40 Nondefense ..........cccocooermrucen. 117.27] 118.48] 117.32] 117.83] 118.46{ 118.30) 118.44| 118.73
Consumption expendltures 97.991 100.18| 97.82| 98.17] 98.96| 101.14] 97.74| 102.89 Consumption expendltures 119.76| 121.37 119.84| 120.42| 121.20] 121.12] 121.38; 121.77
Durable.goods ; Durable goods 2
‘Nondurable goods ......... Nondurable goods ..........
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... inventory change ...
Other nondurables ... 86.09| 92.59| 86.27| 90.44] 91.27| 92.77| 92.11| 94.22 Cther nondurables ... 112.06| 110.93] 112.55} 112.30| 111.36] 110.86{ 111.02| 110.50
L1y S — 97.40| 99.79] 97.38] 97.28] 97.95| 99.91} 99.89| 101.40 SRIVICES .uviuunnsiercsssssmesssens 120.57| 122.38) 120.63] 121.24| 122.14| 122.09] 122.50| 122.78
Compensation of Compensation of
general government general government
employees, except employees, except
force-account force-account
construction® ... 89.88] 91.10] 90.11] 88.53; 89.68| 90.69] 90.87| 93.16 construction* ... 131.80] 134.44( 131.65{ 132.70] 134.30;] 134.06 134.53| 134.86
Consumption of Consumption of
general government ?eneral government
fixed capital4 ......... 118.62| 124.301 119.13| 120.19} 121.32} 122.27] 126.31] 127.31 ixed capital4 ... 104.37] 104.23} 104.13] 104.62| 104.48] 104.27| 104.08} 104.08
Other services ... 105.56] 109.321 105.02] 107.23{ 106.99] 110.76{ 109.65| 109.86 Other services . 108.69] 109.90] 109.08{ 109.16| 109.44f 109.65] 110.13| 110.38
Gross investment 95.18| 99.28] 94.22| 86.82} 106.68] 95.76| 95.72| 98.95 Gross investment . 101.35| 100.05} 101.18] 101.29| 100.98} 100.29] 99.61| 99.31
Structures .. 87.05{ 89.17| 71.25{ 85.90] 83.93| 90.07| 88.27 Structures ... 116.95| 120.99] 117.46 118.82| 120.10{ 120.56] 121.31] 121.98
«  Equipment .. 114.54| 100.36] 107.12 133.92{ 110.55| 101.53] 112.15 Equipment ... 86.56 81.40) 85.82] -84.99] 83.67| 82.23| 80.40] 79.31
State and 1068l ..oo.nr.ooerr 114.74] 112.82] 113.19| 113.77{ 114.28| 115.16| 115.76 ([ State and local ..........cccouecoecurnrune 112.96] 114.55[ 113.07{ 113.83] 113.89 114.23| 114.83] 115.25
Consumption expenditures . 114.21} 111.78] 112.41} 113.12] 113.86| 114.58] 115.28 Consumption expenditures 112.86| 114.49 112.98| 113.71| 113.76 114.18| 114.80{ 115.22
Durable goods? 126.15} 122.60| 123.36] 124.47} 125.59] 126.71] 127.85 Durable goods? ........ 106.77| 107.65] 106.91{ 107.29| 107401 107.43| 107.83| 107.95
Nondurable goods .. 124.36] 120.95| 122.00} 122.94| 123.88| 124.83| 125.79 Nondurable goods 108.52| 103.16) 107.49 107.73| 104.14| 103.87| 103.18| 101.47
Services 112.81 110.50] 111.08 111.76} 112.48 113.16] 113.82 SOIVICES wevverennicrersesrmeaarnonrnes 113.53| 116.06 113.80{ 114.60] 115.101 115.63| 116.41| 117.11
Compensation of general Compensation of general
government government
employees, except employees, except
force-account . ) force-account
construction® .............. 107.91] 109.92) 108.26{ 108.85| 109.07| 109.68| 110.22| 110.70 construction? ............ 11499} 117.73] 115.30} 115.97| 116.68| 117.36| 118.06} 118.81
Consumption of general Consumption of general
government fixed government fixed |
capital 4 117.41] 122.11§ 117.97 119.13} 120.31| 121.50| 122.70| 123.91 o - 110.45] 111.48( 110.47| 111.19] 111.13| 111.08| 111.63{ 112.09
Other services 139.74] 152.71] 140.80| 144.16) 149.08 151.07} 153.72] 156.98 Other services . 94.83] 96.75] 94.78| 97.37] 96.11| 95.48| 97.54] 97.87
Gross investment .. 117.11] 117.13] 117.49] 116.72] 116.71| 116.15] 117.74| 117.91 Gross investment 113.46| 114.87} 113.53] 114.37| 114.51] 114.49] 115.01] 115.46
Structures ....... 111.88] 108.96) 111.95| 110.52) 109.60] 108.20] 109.31] 108.72 Structures ... 117.75{ 120.77] 117.99| 119.27} 119.82| 120.13] 121.14] 121.97
Equipment 142.55] 159.11{ 144.55] 147.45] 152.56] 156.83] 161.21| 165.86 Equipment ... 96.79| 92.87| 96.23| 95.57| 94.35| 93.28] 92.28f 91.56
Addenda: Addenda:.
Compensation of general Compensation of general
govemmem employees® ... [ 99.90] 100.85] 100.16] 100.00| 100.29| 100.64| 101.03| 101.43 govemment employees? ... | 117.09] 119.83] 117.28} 117.97] 119.00| 119.50] 120.09] 120.74
ederal 82.61| 81.45] 8268| 81.42f 81.48] 81.33] 81.38( 81.62 ederal ... 122.57] 126.32| 122.43) 123.15{ 125.15| 125.10] 125.37] 125.68
State and lo 107.98( 109.95} 108.33] 108.71] 109.11] 109.70] 110.25{ 110.73 State and | 115.00| 117.74) 11531} 115.99| 116.69| 117.37] 118.08] 118.83
1. Gross government investment consists of general g t and g t enterprise expendi for fixed  for goods and services are classified as investment in structures. The compensation of ali general govemment em-

assets; inventory investment is included in government consumptlon expendltures
2. Consumphon expenditures for durable goods excludes expenditures classified as investment, except for goods
transferred to foreign countries by the Federal Goverment,
3. Compensation of government employees engaged in- new force-account construction and related expenditures
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ployees is shown in the addenda.

4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a partial
measure of the value of the services of general government fixed assets; use of depreciation assumes a zero net

return on these assets.
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Table 7.14.—Chain-Type Quantity and Price Indexes for Gross Domestic
Product by Sector
[index numbers, 1992=100]

February 1999

Table 7.16.—Implicit Price Deflators for Inventories of Business by
Industry Group

Seasonally adjusted

[Index numbers, 1992=100}

Seasonally adjusted

1997 | 1998 1997 1998 1997 1998
m ol ow 1 1 m | w mojow I I m | w
Chain-type quantity indexes Inventories ! 106.27) 105.55| 104.86] 104.33} 103.42] 102.65
Gross domestic Farm 101.73| 99.58| 99.90} 96.34] 90.08| 87.32
LTS S 116.42] 12091 117.08] 117.94| 110.54{ 120.00] 121.17| 12283 | 106.74| 106161 105,374 108.12| 104.72] 104.14
BUSINESS | .covvverersnrsersnrniees 118.91| 124.06) 119.65] 120.66| 122.53| 123.11 124.33| 126.24 Durable goods 105.99| 105.74! 105.45! 105.06§ 104.63{ 104.10
NOMFAIT e 119.02] 124.19| 119.70] 120.81) 122,66 123.25] 124.45| 126.40 NONGUFBDIE GOOTS s 78] 106.74{ 10529 105.21} 104.87 104.22
Nonfarm less housing ... | 119.95| 125.56| 120.70| 121.90f 124.02{ 124.56] 125.77] 127.68 Manufacturing 106.15/ 106.28] 104.54] 103.88] 102.65
Housing .. 111.29] 113.04] 111.50| 111.81] 111.60] 112.58} 113.64} 114.35 Durable goods 104.38| 103.93| 103.34] 102.51| 101.49
Farm 112,04} 114.43] 116.25] 110.25] 113.12| 113.40] 116.17} 115.05 NORGUFADIE GOOTS vvvrrvrrenrvrsseersnrssresone 109.13{ 107.53] 106.53] 106.17] 104.58
Households and institutions .. | 115.20] 117.83] 115.79| 116.49| 117.06( 117.43} 118.04] 118.81 Whgle:glle - 106.29| 104.23| 103.98| 103.46] 103.31
) urable goods 103,07} 102.68| 102.21].101.68) 101.38
Private househokds .....w.vu. 101.12| 98.50| 100.63| 99.38| 97.46| 98.19] 98.78] 99.57
Nonoroft imsttutions - 115:74| 118281 116.98] 117,151 117.85] 118.13] 118.78| 11926 No:‘dure;ble go:dls ‘ ...................................... 138.97 126.70 106.85 126.37 102.48
erchant wholesalers 105.65| 104.74| 104.49| 103.97] 103.97
General govemnment? 100.66] 101.65] 100.91{ 100.81] 101.10] 101.44| 101.84| 102.23 Durable goods ... 103331 102.94] 102471 101 93| 107 62
Federal ... 85.80| 84.61] 85.82] 84.75! 84.71) 8451 84.55| 84.66 Nondurable goods .. 109.57) 107.74 107.88] 107.39] 107.95
State and local ... 108.83] 111.04] 109.20] 109.64| 110.12| 110.76} 111.37| 111.91 Nonmerchant wholesalers 103.154 101.12( 100.89] 100.44{ 99.33
. L Durable goods ....... 161.37] 101.00] 100.52] 100.04] 99.79
Chain-type price indexes Nondurable goods .. 105.72| 101.08 101.26| 100.88] 98.34
Gross domestic it
PIOAUCE <. 111.57] 1271 111.77] 112.00| 112.33 112,57 112.85] 113.00 “egﬂﬁgegoﬁ - ?18%:%5 ﬁ%:?é iggzg i(?’gzé iggé‘?
i OLOT VENICIE UBAIETS .....cvoveerrrerssussnosesarans K . .| K K
BUSINESS | covrrenrrernrrnrennnn 110.89] 111.76] 111.11] 111.38] 111.52] 111.66| 111.86{ 112.01 Mator Toaal1i042) 11062 1in 32 1t
No;\llfarrfn' e H(I)g H%gg }}(1)(73% mg? m?g m?g H%g; H%ig NONAUIADIE GOOTS .cevvrrrrersarseesmsersranrsscsssosss 103.32} 102.88] 103.90| 104.05) 104.25
oniarm Iess housing ........ . . . R . . R K
Housing .. 115.66( 119.27] 116.07] 116.81 117.73 118.79) 119.75| 120.77 Oﬂggr s gods 1?228 }%gg }?ggg ]?ggg }gigg
Farm e | 99931 00201 97.13) 96.93) 9117} 92.03) 88.09) 89.53 NONGUFADIE GOOUS e 105.00| 103:23| 102.72| 101.80] 100,51
Households and institutions ... | 112.42| 115.73} 112.50| 112.88| 113.59 115.33] 116.54] 117.46
Private households 11756 121.63| 118.17| 119.63| 120.13] 121.10] 122.21] 123.08 1. Implicit price deflators are as of the end of the quarter and are consistent with the inventory stocks shown
Nonprofit institutions 112.04 115.52| 112.30| 112.64] 113.36 115.13] 116.34| 117.27 " tables 5.12.and 5.3,
General govemment> ............. 116.12| 118.53| 116.28| 116.92( 117.80| 118.19] 118.75) 119.37
Federal 119.48| 121.49| 119.33{ 119.89| 121.38] 121.25| 121.47| 121.86
State and local ... 114,57} 117.14] 114.85] 115.53] 116.16} 116.77} 117.46| 118.18

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
tions and of general government. Gross nonfarm product equals gross domestic business product less gross farm

product.

2. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 7.15.—Current-Dollar Cost and Profit Per Unit of Real Gross
Domestic Product of Nonfinancial Corporate Business
{Dollars]

Current-doliar cost and
profit per unit of real
gross domestic

1.063

product!’
Consumption of fixed capital
Net domestic product

Indirect business tax and
nontax liability plus
business transfer payments
less subsidies

100
963

105

Domestic income

857

Compensation of
employees

691

Corporate profits with
inventory valuation and
capital consumption

143

adjustments
Profits tax liability
Profits after tax with
inventory valuation
and capital
consumption
adjustments
Net interest

041

102

023

1.063
100
963

.105
858

688

147
042

104
023

1.063
100

105
.858

685

141
040

.101
022

1.061
099
.962

.105
858

897

139
037

102
022

1.061
.100
962

104
857

699

136
037

099
022

104
858

699

.138)...
0374...

100
022

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point shifted

two places to the left.
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Table 7.17.—Chain-Type Quantity Indexes for Gross Domestic Product Table 7.18.—Chain-Type Quantity Indexes for Auto Qutput
by Major Type of Product [Index numbers, 1992=100]

[Index numbers, 1992=100]
Seasonally adjusted
Seasonally adjusted 1007 | 1008 [ 1007 1998
1997 | 1998 1997 1998 m m l I w1
I v I i I v
- . : . Auto output ............... 98.92| 93.70] 101.19} 100.64| 95.91| 87.97} 91.64] 99.30
Gross domestic product { 116.42( 120.91/ 117.08] 117.94( 119.54 120.08| 121.17) 12283 Final $aleS ......ccneveruecrrrrrimnn ‘| 98.12| 9570 100.34| 96.83| 95.55| 97.46] 93.58| 96.20
! y Personal consumption : .
Final sales of domestic -
expenditures ... 109.14] 107.51( 104.46| 106.90| 108.92| 107.68] 113.05
115.49] 120.06 116.33} 116.95{ 118.20} 119.54 120.36 12212 Neaw aulos 10070| 9673l ‘o621| ‘o793l 104.40] 643 10443
’ Net purchases of used
AULOS oevceeeeeecersresenens 124.47| 125.89] 125.06| 120.99| 124.86] 118.13] 130.15| 130.41
123.56] 129.64( 124.52| 125.68( 120.29( 127.95 129.04| 132.27 Producers' durable equipment | 125.32] 122.34] 126.61( 118.10| 123.90] 127.06| 113.54| 124.86
Fital 265 . | 12099] 127.30] 122.47) 122.04] 125.51| 126.52) 126.83 130.35 '&g}"p?l‘:é?‘:semused """"" 127.54] 126.28) 128.25) 121.98 126.51) 120.83{ 115.24 120.54
C“?"QGI'".DUS'"%S AUOS oo 128.69| 127.43| 128.55] 125.58| 128.18] 131.70{ 115.82| 134.04
inventories - Net exports :
Durable goods 142.91] 154.44| 145.00| 147.10{ 153.95] 150.48| 152.58| 160.74 106.37| 109.64] 109.57| 109.74| 104.74] 92.99} 118.01
Final sales . 137.89] 150.07| 141.40{ 141.97| 147.05] 148.46| 148.90| 155.87 po : 331 152.611 140.27) 135,54 148.67( 150.41} 144.57) 166.78
Change in bi Gross goverment investment | 89.31} 94.59| 92.71] 91.78| 79.51| 96.67| 100.29 101.88
inventories Change in business ‘
Nondurable goods .. 110.51] 113.13] 110.74] 111.30] 112.85] 112.86| 113.31] 113.52 inventories of new and used
Final sales .. 1 100.42| 111.93| 10957} 109.97] 110.92] 111.67| 111.89] 113.23 autos
Change in business [ New
inventories Used
Services 111.36] 114.82 111.88] 112.61| 113.01| 114.55 11551} 116.22 Adgenda:t, Lol ,
Structures . | 119.55( 124.42| 119.96| 120.47) 122.03| 123.37 125.25} 127.01 OQﬁgs'cl ompuonew ........... 110.36 104.86] 113.34] 110.46| 105.39] 97.38| 105.25| 111.41
Addenda: Sales of imported new autos 2 | 106.63| 118.40| 108.62| 106.69| 11547} 121.68| 108.48] 127.99
Motor vehicle QUtPUL .............. 127.05] 131.00 129.15{ 133.81( 130.82| 126.99| 123.27] 142.93 - . — , :
Gross domestic product less 1. Consists of final sales and change in business inventories of new autos assembled in the United States.
motor vehicle output ...... 116.06| 120.56| 116.67| 117.40] 119.15| 119,85 121.09] 122.14 2, Consisis of personal consumpion expenditures, producers’ durable equipment, and gross government invest-

Table 7.19.—Chain-Type Quantity Indexes for Truck Output
[Index numbers, 1992=100]

Truck output! ............ 167.41 184.55] 160.26 181.39| 18093 183.04| 168.66| 205.55
Final Sales ........cooocememmuerecnrns 166.62| 190.32| 171.77| 176.79| 180.63 198.82| 178.98( 202.86
Personal consumption
EXPENAIUFES ....iveecernenccrreees 130.57| 153.92| 134.74] 138.92) 140.51] 156.09| 145.52| 174.57
hPlroducers’ durable equipment | 209.96] 235.13| 213.92| 220.36] 229.67| 243.87| 225.78| 241.22
et exports
Exports 184.82] 174.94| 192.25] 207.30f 203.99] 201.28| 148.59| 145.91

Imports 134.35] 127.16( 140.97| 130.51| 132.89| 115.33] 122.43] 137.99
Gross government investment | 122.69| 118.19| 141.46} 112.14/ 106.46| 130.04] 98.50 137.76

Change in business
inventories

1. Includes new trucks only.
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8. Supplemental Tables

Table 8.1.—Percent Change From Preceding Period in Selected Series

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1997 | 1998 1997 1998 1997 | 1998 1997 1998
m il w | v nmi|w | 1 m|w
Gr%ss don(ljeﬁtic product: sol a0l sal a2l sal 271 a7l 65 Implicit price deflator ... 1.8 8| <10 151 04 111 -4} 286
urrent doflars ... . . . » . . . .
Py ; " Imports of goods and services:
e 39 391 42 301 53 18 31l S& N TCument dolrs ... 07| 51| 13| 41| 38| 44| 26| 158
Implicit price deflator ... 19 10 12[ 12| 8 9 10f 8 gggmpe nggﬂitgdgfex - 1_23 lgg 13? gg 181 jg _‘2‘3 16-g
Personal consumption expendires: P N S I é’r?cé’ deflator ... 37| 62| -19| —20|-10.4] 45 <48 -1
Chain-type quantity index ... 34| 48| 62) 28] 61| 61| 41| 44| imports of goods:
Chain-type price index ... 19 8 13| 14} o 9l 10 12 Current dollars ......... 98] 52| 112| 44} 38| 48| -3.0] 169
Implicit price deflator 19 8 14| 11} o0 9 10l 12 Chain-type quantity index . 147] 11.8] 13.1| 64| 17.0] 11.4] 29| 184
. Chain-type price index .. —4.2| -60| -1.9| -2.2|-11.3| -59| -5.8] -1.3
Dua?:gng%%ﬁ;s 25l 15l sl 141l 87l sl 184 Implicit price deflator ... -42| 59| -1.7} -19|-11.3| 59| 58] -1.3
Chain-type quantity index 10.1] 168 8.1) 158] 112 24| 214 Imports of services:
Chain-type price index ...... —-23p 28| -24| -14} 22 30| 25 Current dollars 93| 44| 1291 30 29| 20[ -2} 105
Implicit price deflator 23| 28| -24| -14} 22| -3.0| -25 gﬂain-type quantitydindex . 99; 59| 158 5.2 9.2 -68] -6] 42
. ain-type price index .. -8| -1.5] -32| -2.6] -5. 2.7 A4l 6.0
et i 40| 38| 59| 5| s0| 55 38| 47 Implicit price deflator -6| -14) 32 -26) 58 27 4 60
Chain-type quantity index 24| 38| 51| -4 74| 53] 21| 3.2 || Government consumption expenditures
Chain-type price index 15/ 0 8 9| =22 2] 15 15 and gross investment:
Implicit price deflator ... 15 0 8 9| -22 2l 15 15 Current dollars ...... 35| 23| 22} 24 -9 45| 30| 56
Services: (C)Rain-type quan : 1.3 1.g 1.3 Al -1.9 3.; 151 41
v ain-type price index .. 22f 1. . 221 11 J 15| 14
Current dollars 62| 62 74 63} 50| 74| 72| 35 Wiy
Chain-type quantiy index 30| 43| 47| a3l 35| 54 54| 17 Implicit price deflator 22] 13 8l 23] 141 8l 15| 14
Chain-type price index ... 29| 191 28 19| 14 19| 171 18 Federal:
Implicit price deflator 29| 19 25 19| 14} 19| 17| 18 8:rrent dollars . 1.3 AL =14 -7] 64| 7.3 -1.0 9.3
. . . ain-type quantity index . -1.6| -1.0] ~1.2] -2.1| -88 73] -14] 7.
Gross private domestic investment: Chain-type price index .. 20 11| -2| 14 271 o 4 13
Current dolfars 9.0 19| 86| 252 -62| 59 111 [molicit orice deflator sol 11l -2 18l 28 o 4l 13
Chain-ype quantity index 13| 104 15| 89| 283 5| 7.9} 120 plcit od ILY Mt B B i
Chain-type price index ... -3 -1.3 2 =5f 23] -18] -1.9] -7 National defense:
Implicit price deflator =3| -3 3| -3} -24| -1.7{ -19] -8 8ﬁrrent doliars v -1.4] -16( -22| -7|-16.1] 103] 47| 26
o . ain-type quantity index =3.2| 27| -1.81 -20|-185] 99| 43| 12
Fixed investment: in- ice i -
Y Y — g1l 101] 123 30| 18] 114 5| 140 Chain-type price index . L T I I N I I
Chainype quantity index 83| 115 120] 36| 204 134 22| 1438 picit p S L g :
Chain-type price index -2| ~1.2 41 -5] 21| -18} -16] -7 Nondefense:
Implicit price deflator .. =2| -1.2 3 -5j 21| -18{ -1.6] -7 Current doliars .......eeevsee 411 35 2 =5 155| 21[-11.1] 231
Nonresidential: 8Ra§n-type qqanti;ydindex 1.7 2.8 -1 -2.:3 13.1 2.2 -11.2 21.8
Gurtent dolars o1| 158 2| 186 93| 43| 141 aln type price Idex - | B e | B I
Chain-type quanity index 19| 170 18| 222| 128 -7| 167 Impicit price defiator S R R I ! e I
Chain-type price index .... -24| -1.0] -18| -3.0| -3.1| -36] -23 State and local:
Implicit price deflator -25| ~1.0[ 18| -3.0 -3.1] -38| -23 Current dollars .. 54| 35 43| 44} 23] 30| 53] 36
Structures: (C;Ra!n-gllpe qqanu_tydindex . g; ?1 %2 ;% 2; 1&23 g} %;
: ain-type price index .. . . . . . . .
8‘;;?:_‘:},32"3{; R 1% EZ };‘2‘ 4 8 jg _2% 13‘ gg Implicit price deflator 22 14| 14| 27[ 2| 12| 21 15
Chain-type price index ... 34] 28} 43| 33| 27} 31| 12| 1.6 || Addenda:
Implicit price deflator .| 34| 29| 43] 33| 27} 31| 12| 16 Fingl sale«.:j chf domestic product: 0 o 33 o s 28
. urrent dollars 54| 5. 7. . 5. .5 . 69
Producers’ durable equipment: Py g
e — S11 sl 183l 3l 219) 128 43| 167 Rl ot el 35 401 58 21 43 45 28 60
ain-type quantity index . A X . 3| 18.8] -1 1. it o ) i | I k ! i ! ’
Ghaintype price index ... | 30| ~43| -29| -33| -50| -52| 53| -a || 'mPlcit price deflator .. 19 10f 12l nrp 99 10p 9
Implicit price deflator ... -30| 44| -3.0] =35} -50| 53| -53| -3.6 || Gross domestic purchases:
Residential: Current doffars ... 58| 56 58| 43| 76| 441 49 865
Gt | 20 ) e R IEEEERERE
ain-type quantity index . 4] - : . 1 . . it ofi ) | | : : ; . : |
Chain-tooe ahoa i 26| 21| 40| 24| 0| 17| 37| 32| mliitprice defiator 16 8 oA o-21 5 79
implicit price deflator 26f 21| 40| 24 0 7] 37 32 Fingl salesd tﬁ domestic purchasers:
L UITENE AONATS <.ceonecers e rssecemmnasinens 54| 571 73] 35 65 72{ 41| 68
o e and servies: 05| -7{ 88| 29| 60| 94| 55| 177 | Shamiype quantly index a7 &1 62 241 66 671 33| 59
Chain-ype quantt 128 15 108] 44| 28] 77| 28| 188 || ranype price index . L T T I e - N B4
Chain-type price index 20| 21| -18| -16] 34| 18 28 -9 pict p o I I I e
Implicit price deflator ...... 20| -2.1] -16| -1.5] -34] -18{ -28 -9 Grgss natignlfl product:
urrent dollars 50| 38 67| 25
Exports of goods: g -
Current dolars 13l 12| 105 51 79 -140| a3 208 || Graryee e toex 1o | %o b
Chain-type quantity index 154 21| 125 79| -3.4|-11.3] 6] 231 Implicit price deflator ’ 1ol 12| 8 ¢
Chain-type price index .... -35 -32| -1.8] -27| -4.7| -3.0} -38] -2.3 ‘ " ’ ’ ’
Implicit price deflator -35} 32| -1.8] 27 -4.7[ -3.0f -3.8] -2.3 || Command-basis gross national product:
Exports of services: Chain-type quantity index ...........cconvevennes CX:] p— 39| 25] 69] 20 35|....
Current dollars 84 4 48] =25 -1.3] 29]-10.8] 11.5 || Disposable personal income:
Chain-type quantity index 6.6/ -2| 59} 40| -1.2} 1.7{-104] 87 Current dollars ................ 47| 40 38 40| 40 35 43] 48
Chain-type price index 18] .6} -1.0] 15 0 1A -4 26 Chained (1992) dollars ... 28| 31| 24| 29| 40 28] 32] 38

Note.— Contributions to the percent change in real gross domestic product are shown in table 8.2,
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Table 8.2.—Contributions to Percent Change in Real Gross Domestic

Product
Seasonally adjusted at annual rates
1997 | 1998 1997 1998
mi1iw | ] mlw
Percent change at annual rate:
Gross domestic product ................. 391 39| 421 30f 55 18 37 56
Percentage points at annual rates:

Personal consumption expenditures 2.31) 3.30f 4.19| 1.88) 4.09| 4.09y 2.78] 3.03
Durable goods .66] .80 1.30] .26} 1.23] .91] .20} 1.68
Nondurable goods .. 49) 76| 1.00] -08} 1.41] 1.01) 42| 64
Services 1.26] 1.74] 185 1.70] 1.40] 214 215 .7

Gross private domestic investment ... | 1.65| 1.54| .23| 1.34| 4.07] -75| 1.22] 1.86
Fixed investment ... 1.18] 1.59| 166] .48 2.82) 195 .33] 2.17

Nonresidential 1.08] 1.17| 1.67| .16] 221f 1.35] -08] 1.73
Structures 201 .00l 35| 03] -15f -07] 01} .16
Producers’ durable equipment 88| 1.17] 132 .13| 236 142| -09) 157

(125 =T 2 OO A0 43| =021 321 .60] .60 41 44

Change in business inventories  ........ A7) -06]-1.41] 85| t.22]-266] .89 -31
Net exports of goods and services ... | -.27| -1.17] -47| -30|-2.24) -2.08| -.62| ~03
-92| ~32| 1.94
-98 .04] 1.66
08| -36] .27
-1.18] -.30)-1.96
-1.19] -32}-1.87
01 01f -09

Government consumption
expenditures and gross
INVESTMENt ....oonvrceceercecremmessennicnes 24) 19| 25| .02] -34] 64] 27) 72
Federal -] -06] -08) -.14} -57 .44f -09| .47

National defense ... -15§ -10] -08f -09f -84 .38 .17 .05

Nondefense ... 04f .04 00| -05f .26( .06 -26f .42

State and local ... 350 241 33 5] 24 20f 3] 25
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Table 8.3.—Selected Per Capita Product and Income Series in Current
and Chained Dollars

[Dollars)

Seasonally adjusted at annual rates

1997 | 1998 1997 1998
il v | I I} v

Current dollars:
Gross domestic

product 30,278| 31,490{ 30,468| 30,707| 31,132 31,277| 31,561 31,986
Gross national

product ... 30,248|.............. 30,436] 30,634| 31,077} 31,207| 31,461|.........
Personal income ..... 25,325| 26,363| 25,435] 25,686| 26,007| 26,242| 26,470| 26,731
Disposable personal

income ......veennene 21,6331 22,299] 21,709| 21,871} 22,046) 22,192] 22,373] 22,584
Personal

consumption

expenditures ....... 20,508] 21,487 20,660| 20,8071 21,078} 21,394| 21,612| 21,859

Durable goods ... | 2512] 2| 2540] 2538] 2618 2,668 2657] 2765

Nondurable

goods 5975| 6,151) 6,008 6,001] 6,064} 6,134 6,173] 6,231

Senvices 12,021 12,659] 12,111 12,268f 12,396] 12,593| 12,782 12,863
Chained (1992)
dollars:
Gross domestic

Proauet .ceeveeusenenee 27,138| 27,941| 27,263f 27,397} 27,718] 27,786] 27,970| 28,288
Gross national

Product ......c.comene 27,125 ccecrrerernee 27,2481 27,345| 27,683| 27,739] 27,897|...ccouseenr
Disposabie personal

NCOME vvervverrnane 19,349] 19,785 19,385} 19,478| 19,632| 19,719} 19,829] 19,958
Personal

consumption

expenditures ....... 18,342| 19,084| 18,447| 18,529] 18,770| 19,010 19,155 19,317

Durable goods ... | 2,496] 2,723] 2534 25477 2837 2,703| 2,712| 2,840

Nondurable

goods 6548| 5711f 5578 5559 5649 5,710] 57261 5,758

Services 10,309] 10,656 10,3491 10,434{ 10,506| 10,623] 10,738 10,757
Population (mid-period,
thousands) .............. 267,880| 270,211} 268,171| 268,815] 269,309| 269,867| 270,523 271,144
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Table 8.4—Auto Output
{Billions of dollars]

February 1999

Table 8.5.—Real Auto Output
[Billions of chained (1992) dollars}

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1997 | 1998 1997 1998 1997 { 1998 1997 1998
m v | i [/ Y " milw N | w
Auto output ..........oirurmririiinnns 134.7| 127.4| 138.8| 135.2{ 130.4{ 118.1} 126.2| 134.8 AUt OULPUL .....convemmmecccrceirnaene 120.2 113.9] 123.0{ 122.3| 116.6| 106.9] 111.4] 120.7
Final sales 134.8) 130.3} 137.5) 131.8{ 130.1] 132.5| 127.8| 130.9 Final sales 119.8| 116.8) 122.5| 118.2{ 116.6] 119.0{ 114.2] 117.4
Personal consumption expenditures ...... 143.51 147.5] 145.7] 141.01 144.2| 146.9 145.5] 153.3 Personal consumption expenditures ...... 123.7] 128.3| 126.4| 122.8} 125.7| 128.1{ 126.6] 132.9
NEW aUtos ......osevvcsresesscensns 86.21 90.2{ 89.0f 86.3| 87.7] 93.3] 86.5] 93.3 NEW AULOS wvouercrsienscsrssesnssesisen 785| 82.8| 81.1| 79.0| 80.4| 857| 79.2] 857
Net purchases of used autos 57.3] 57.3| 566} 54.7| 56.5| 53.6| 59.0| 60.0 Net purchases of used autos .. 44.1| 44.67 443} 429| 44.3] 419] 46.1} 46.2
Producers® durable equipment 45.7] 44.8| 46.9] 43.7| 45.8{ 46.7| 41.7] 452 Producers’ durable equipment 442) 43.1] 44.6] 41.6] 43.7) 44.8) 40.0] 44.0
NEW QULOS uoecccensccsssennsan 79.9| 78.0] 804| 76.1| 78.8| 80.7] 71.9] 805 NEW AULOS <eoveecrererecrcensernsenees 728] 7151 732t 69.71 722 74.1% 658 74.0
Net purchases of used autos -34.2) -33.11 -33.5] -32.4{ -33.0| -34.0} -30.2| -356.3 Net purchases of used autos .. -28.11 -27.8] -28.1| -27.4{ -28.0| ~28.8| -25.3] -29.3
Net exports -56.4| -64.2| -57.2| -65.0] -61.7| -63.3] -61.7] -69.9 Net exports S -49.81 -56.6| -50.3| -48.1| -54.3| -55.8| -54.7] -61.6
Exports 16.7{ 167} 16.0] 142! 182 Exports 15.7) 152] 156] 156| 157 149} 133| 168
Imports 73.1| 804| 739 71.7; 785 79.31 75.9| 88.1 Imports 65.5] 71.8] 66.0] 63.8) 69.9] 70.7] 68.0| 784
Gross government investment ............ | 20 22] 21 21 18 22| 23| 23 Gross government investment .| 18 191 t9l 181 16 20{ 20] 241
Change in business inventories of new Change in business inventories of new
and used autos ............cccuernneerninrennes =1| -29| 13| 34| 4{-144] -1.7¢ 40 and used autOS -.........corecvreeerncernonnrenes 4 80] 51 42] -t]-123] 3.0 33
New 2| =7 14 30| 18|-174] 6.1 69 New 7l -9 #8{ 40{ 13|-158] 45| 62
Used =3] 23] -1 4] -1.4] 30| -7.8| -3.0 Used ~=2| -19] -1 3| -1.2] 26| -65] -25
Addenda: Residual 4 3 5 A 2] 10 3 -1
Domestic output of. new autos2 L— 120.0| 114.1] 124.5] 119.3] 114.8] 104.8{ 115.6] 121.1 Addenda:
Sales. of imported new autos? ... 63.1] 69.6| 64.3] 62.9; 67.9| 71.4] 63.9] 75.1 Domestic output of new autos2 - 1103| 104.8] 1133] 110.4] 1053 97.3] 105.2] 111.4
1. Consists of final sales and change in business inventories of new autos assembled in the United States. Sales of imported new autos? ... 57.5] B38] 586| 67.5) 623| B56] 585) 690

2. Consists of personal consumption expenditures, producers’ durable equipment, and gross government invest-

ment. 1. Consists of final sales and change in business inventories of new autos assembled in the United States.

2,t Consists of personal consumption expenditures, producers’ durable equipment, and gross government invest-
ment,

NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the
lines in the addenda.

Chain-type quantity indexes for the series in this table appear in table 7.18.

Table 8.6.—Truck Output Table 8.7.—Real Truck Output

[Billions of dollars} [Billions of chained (1992) dollars]

Truck output ! ......c.cevecrmneunnns 158.9 173.7| 161.0| 171.3) 169.9] 171.5{ 158.6] 194.6 Truck output ! ... 140.2] 154.5] 141.7) 151.9] 151.5| 153.3| 141.2{ 172.1
Final sales 156.6| 176.2| 160.6] 164.3| 166.9| 183.3| 165.6) 188.9 Final sales 137.3] 156.9| 141.6( 145.7¢ 148.9] 163.9| 147.5] 167.2
Personal consumption expenditures .. 69.2] 81.0] 714 735 7401 81.4]| 76.6] 920 Personal consumption expenditures 59.8] 705 61.7] 63.6] 64.4; 71.1] 66.7] 80.0
Producers’ durable equipment .. 82.3| 91.3| 839| 85.7| 888 94.2| 87.5( 946 Producers’ durable equipment ... 73.7| 825| 75.1) 77.4{ 80.6] 85.8] 79.2] 84.7
Net exports -49| -47f -52| -3.1| -36| -1.7| -5.8] -7.9 Net exports -4.0| -3.8; 431 -24| -28| -1.1| 48| -66
Exports 10.9] 105| 11.31 12.3] 122 120| 89| 87 Exports 1031 97 10.7] 1151 1.3 11.2) 83 84
Imports 15.8] 152| 16.6| 155| 15.8] 13.8] 14.7) 16.6 Imports 14.3] 135] 15.0] 13.9] 142{ 123] 13.0| 147
Gross government investment 9.0} 86; 104 82 77) 94| 721 102 Gross government investment ............... 81| 78| 93] 74| 7.0{ 86| 65 9.1
Change in business inventories ............ 33] 25| 4| 7.0 3.0]-11.7] -69; 58  Change in business inventories .. 28| -22( 4| 59| 25/-102] -60; 49
1. Includés new trucks only. Residual =2 -3 -5 0’ -1 =71 =5 0
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1. Includes new trucks only.

NoTE.~Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided

by 100. Because the formula for the chain-type quantity

indexes_uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
Chain-type quantity indexes for the series in this table appear in table 7.19.
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Monthly Estimates:

Tables B.1 and B.2 include the most recent estimates of personal income and its components; these estimates
were released on February 1, 1999 and include “preliminary” estimates for December 1998 and “revised” estimates
for October and November 1998.

Table B.1.—Personal income
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

1997 1998
1997 1998
) Nov. Dec. Jan. Feb. Mar. Apf. May June July Aug. Sept. | Oct.” § Nov.” | Dec.?
Personal income 6,784.0| 7,236 6,910.9| 6,928.3| 6,0705| 7,007.3| 7,033.9| 7,055.3| 7,085.9| 7,104.4] 7,133.7| 7,164.1| 7,184.6| 7,215.2| 7,245.1| 7,2835
Wage and salary disty t 3,889.8| 41492 39980 4,007.71 4,0400| 4,0664| 4,079.31 4,007.61 4,124.3] 4,131.0] 4,153.6] 4,183.4{ 41943} 4217.9] 4,2403| 4,261.9
fivate industries 3225.7| -34596] 3,326.3] 3,335.0] 3,362.9| 3,386.5| 3,397.9| 3414.0| 34386] 3442.8| 34634 3,490.6| 3499.2| 3519.5| 3540.0| 3,560.3
Goods-producing industr 975.0| 1.0269] 1.0060[ 1,0121] 1.0167] 1.0202| 1.020.1 | 1.0228{ 1,0255] 1,021.3| 1:0209{ 10306 10327} 1.034.2| 1.0359( 10417
Manufacturing 7198] 7518671 7418] 7468) 7487] 7508| 7518| 7508 7532] 7483 7438] 7524f 7564| 7544 7527 754.5
Distributive industries 8798| 9385| 908.7| 906.3| 9153} 9208| 9206| 926.4| 936.6| 9344| 9415 9463 9496| 952.3] 957.6| 9615
Service industries . 1,370.8} 1,494.3| 1,413.7| 1,416.7| 1,4308| 1,4455| 1,457.3| 1,464.7] 1,477.5| 14879 1,501.0( 1,513.8] 1,516.9} 1,5633.0} 1,546.4| 1,557.2
G t 664.2 689.5 6716 6727 677.2 €80.0| 6814{ 6836f 6857 6881 690.2 692.8| 695.1 6984 7004] 7016
Other labor income 3929| a069] 2069] 2007| aon7| 42| 4038| aoar| 40s7| a0es| aors| 4ca3| 4oez| a0a] 4110] 4n1e
Proprietors’ income with IVA and CCAdj .| 5512| ©&785] 667.7] 6657.5| 559.8| 6639| 5688| 5702 5702f 5748 577.2| 5747 5764 5836} 589.2| 597.2
Farm 35.5 27.1 31.5 29.1 282 27.3 26.6 27.2 27.7 282 26.8 25.2 235 26.4 277 30.7
Nonf: 5158| 5484 6262] 5284 §31.6| 5366 5422 543.0| ©6425| 5466 5505 5495| 5529 5572| 5615 566.5
Rental income of persons with CCAJj wuuvummsmmens sssasssssnissssssasseassase 158.2 162.0 158.8 158.9 1583 158.4 158.3 159.4 160.9 162.6 163.0 163.5 164.4 164.7 164.9 165.3
Persona! dividend income 260.3| 263.1 261.3] 2614 2615 261.6] 2618y 2620| 2621 262.3 2624 2628| 2637% 2647 2657 266.7
Personal interest income N 7473] 7649 7530 753.3| 7547 757.0| 759.3| 761.2) 7628 7650| 767.3( 7694| 770.7] 7708| 770.3| 7695
Transfer payments to persons 1,104 114951 11193 1,124.7] 1,133.8( 1 138 4| 1,144.71 1,143.8] 1,145.3] 1,148.3] 1,1504 | 1,151.8| 1,156.6] 1,156.0] 1,157.9| 1,166.7

Oldage survivors, disability, and health insurance benefits. ....... 5659| 5867 5707| 57511 579.3| 's81.2| ‘ssa4a| 'ssa7| 'ses1{ 'se62| 'se8.0| 's885| 's004] '588.7| 'sea 595.6

G ployment i e benefits 199 195 19.8 19.9 19.6 19.5 19.7 19.6 194 19.6 19.5 194 19.6 19.4 19.4 19.3

Other 5246| 543.3| 6289] 529.7] 5349] 537.7| 5406| 5405) 5408 5425| 5429| 5440| 5466| 5480| 5488] 551.8

Less: Personal ibutions for social i 3262| 3474| 3341 3349] 330.3| 3412| 34223 3436 345.5) 3462 347.7F 349.8]| 3508] 352.6) 354.2 355.8
p Preliminary. Source: U.S. Department of Commerce, Bureau of Economic Analysis.
r Revised.
CCAdj Capital consumption adjustment.
IVA  Inventory valuation adjustment.
Table B.2.—The Disposition of Personal Income
[Monthly estimates seasonally adjusted at annual rates]
1997 1998
1997 1998
I Dec. Jan. | Feb. I Mar. I Apr. | May I June I July l Aug. l Sept. ' Oct.” | Nov.” I Dec.?
Billions of dollars, unless otherwise indicated
Personat income 6,7840| 7,1236| 7,245.1] 7,2835| 6,970.5| 7,007.3| 7,0339| 7,055.3| 7,0859) 7,004.4| 7,133.7) 7,164.1| 7,184.6| 7,215.2| 7,245.1| 7,283.5
Less: Personal tax and nontax payments X 989.0) 1,008.1] 1,1243) 1,131.5] 1,058.7| 1,069.4]| 1,072.4| 1,083.3| 1,0949] 1,005} 1,102.0] 1,1108] 1,912.4| 1,317.2| 1,124.3| 1,131.5
Equals: Disposable p | income 5795.1] 6,0255| 6,120.8| 6,1520| 5911.8| 5937.9{ 5961.5| 59720| 5990.9| 6,004.0} 6,031.7| 6,053.3| 6,072.2| 6,008.1| 6,120.8| 6,152.0
Less: Personal outlays 5674.1| 5998.1] 6,11341 6,1599| 5,837.3f 5870.0| 5884.7| 591441 59704 | 60052} 6,009.5| 6,036.4} 6,073.7| 6,102.8| 6,1134| 6,159.9
Personal ¢ ption expenditures ; 5493.7] 5806.0| 5914.9| 59604 5649.3| 5 682 7| 56975 57239 5782.1| 58150] 5817.7| 5843.1] 58792] 5, 905 9 59149 59604

Durable goods g . 673.0 7235 7376 768.9 709.6 08.2 697.6 698.6 7243 7373 707.4 7154 7338 737.6 768.9

Nondurable goods 1,6006f 1,662.0| 1,691.5| 1,6936| 16238} 1 636 7| 1,6388| 164681 1657.9| 1,661.0( 1,669.9| 1,669.4| 16708| 1 6832 1,691.5] 1,693.6

Services 3,220.1 3 420.5| 3,485.7 3 497.9] 3,3159| 3,337.8| 3361.0| 3, 3785 | 3 ,309.9| 34167 ] 34404 34582 34747) 3,479.7| 34857 3, ,497.9

Interest paid by persons 1615 172.3 1781 1791 168.8 168.1 168.0 1706 168.4 170.4 1719 1733 174.5 176.6 1781 1791
Personal transfer payments to the rest of the worlg (net) .c.ecennnns 18.9 19.9 204 204 19.2 19.2 192 19.9 19.9 19.9 200 200 20.0 20.4 20.4 204
Equals: Personal saving 1210 274 74 -8.0 745 679 768 51.6 205 -1.2 222 168 1.4 -4.8 74 -8.0
Addenda:
Disposable personal income:
gillions of chained (1992) AOlIATS ! ..cvvumuurmcmssesssssmsssisnassessssssassssns 5,183.1| 5346.1| 5408.8| 54329] 52649| 5287.0f 5309.5| 5311.7| 53188| 5334.0f 5347.1( 5363.0| 5382.3] 5392.7| 54088} 54329
er capita:
Current dollars 21,833 22299} 22573| 22675] 21,965| 22,049| 22,122 22,145| 22200) 22231| 22316} 22,376| 22427| 22504| 22)573| 22,675
Chained (1992) dollars 19,349| 19,785| 19948| 20,0251 195562 19,632| 19,703] 19,697 | 19,709 19,751| 19,783 19,825| 19,879| 19,901| 19,9481 20,025
Population (th 267,880 | 270,211 | 271,163 | 271,307 | 269,143 | 269,302 | 269, 482 269,669 | 269,862 | 270,069 | 270, 1289 270,622 | 270,757 | 270, 973 | 271 1831 271,307
Personal consumption expenditures:

Billions of chained (1992) dONAMS ......c.wccmmmusmermsssccssissesmmsesssssses 49135| 5,151.2] 5226.9| 5263.7| 5031.1| 5060.7| 5074.3( 5, 091 1 51334| 5,166.1| 51574 5176.8] §211.2| 5222.8| 5226.9{ 5,263.7
Durable goods 6686| 7358 7574 7918 71381 M3a 7038 7340| 7498] 7193 7298 751.8) 7612 75741 7918
Nondurable goods 1,486.3| 1,543.1| 1,564.6| 1,563.7| 1,508.6| 1,523.7} 1,531.4] 1 536 8 1,540.7| 1,546.2| 1,561.2| 1,546.6| 15493 1556.8| 1,564.6| 1,563.7
Services 2,761.5]| 2,879.4| 2,913.9] 2,921.7| 2814.9] 2,829.0| 28438} 2,854.3| 2,866.1} 2,880.0| 2,891.5| 29054 29175] 29148] 28139 2,921.7

Implicit price deflator, 19922100 1118t 11271] 11316| 11824| 11229| 11231| 11228{ 11243| 11264| 11256| 11280| 11287 T12.82| 113.08| 11316 113.24

Personal saving as percentage of disposable personal income? ... 21 5 A -1 13 1.1 13 1.0 3 0 4 3 0 -1 A -1
Percent change from preceding period, monthly changes at monthly rates
Personal income, current dollars 56 50 0.4 0.5 0.6 0.5 0.4 03 0.4 0.3 0.4 04 0.3 04 0.4 0.5
Disposable personal income:
urrent dollars 47 4.0 4 5 3 4 4 2 K) 2 5 4 3 4 4 5
Chained (1992) dollars 28 KA 3 4 4 4 4 0 a1 3 2 3 4 2 3 4
Personal consumption expenditures:
Current doliars 53 57 2 8 6 5 3 5 1.9 8 0 4 8 5 2 8
Chained (1992) dollars 34 48 J 7 6 6 3 3 8 6 -2 4 K 2 1 K4
2 Preliminary. 2. Monthly estimates equal personal saving for the month as a percentage of disposable personal income for
* Revised. that month.

1, Disposable personal income in chained {1992) dollars equals the current-doliar figure divided by the implicit Source: U.S. Department of Commerce, Bureau of Economic Analysis.
price deflator for personal consumption expenditures.
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Annual Estimates:

SURVEY OF CURRENT BUSINESS

February 1999

Except as noted, these tables are derived from the Ni1pa tables published in the August 1998 SURVEY Or CURRENT
BusiNEss; they are consistent with the most recent comprehensive and annual revisions.

Table B.3.—Gross Domestic Product by Industry, Current-Dollar and Real Estimates for 1995-97

Billions of dolfars Billions of chained Billions of dollars Billions of chained
(1992) dolars (1992) dollars
1995 | 1996 | 1997 [ o0c | 1506 | 1997 1995 1 1996 | 1997 [ 1002 T 1006 [ 1907
Gross domestic product 7,269.6/7,661.6/8,110.9]6,761.7/6,994.8|7,269.8 Transportation services ... 232] 265f 26.8] 232| 240] 251
. ! Communications 193.3| 207.5) 211.6] 180.7] 191.5} 196.4
Private industries 6,306.9(6,667.97,083.3(5,896.56,119.9|6,395.3 Telephone and telegraph 145.2| 157.0| 1586] 138.6| 152.4| 160.6
Radio and television ..... 481] 504] 631 418 395/ 373
Agriculture, forestry, and fishing ................. 109.5] 130.4] 131.7] 106.2| 114.2| 127.6 i i | X ¥ ! . .
gFarms g 73 ‘orsl o02| 720 786 603 Electric, gas, and sanitary 197.0| 204.9] 209.2| 195.5| 205.3] 206.3
Agricultural services, forestry, and fishing ... | 37.2f 38.8| 41.5] 347 362| 380 Wholesale trade 491.4| 519.8| 562.8| 455.8] 486.6] 532.0
Mining 98.7| 113.8] 120.5( 107.4| 103.0f 109.9 Retail trade 641.0{ 673.0| 712.9] 626.4] 665.9] 713.5
Metal mining 6.7] 6.1 58| 55| 57 6.2
Coal mining 1201 129 132] 154] 17.2| 181 Finance, insurance, and real estate .. 1,362.3|1,448.6|1,570.3|1,206.2| 1,246.0|1,286.0
Oil and gas extraction 7051 843 904 774| 706 754 Depository instituions ............ 229.11 240.6] 266.4| 193.4| 192.0] 191.9
Nonmetallic minerals, except fuels .. 94| 104] 114] 93} 102| 108 Nondepository institutions ...... 39.7] 443 563 326] 354 393
' Security and commodity brokers .. 734) 965) 1066 784] 104.1] 1205
Construction 2864 311.9| 328.8| 254.2| 268.5| 2744 INSUFANGE CAMIETS v sveeurersrsecessocnen .. | 1185] 1220] 1460 91.2| 876 935
Insuran nts, brokers, [ o | 48.7] { . Al 417] 434
Manufacturing 1,282.2]1,300.1}1,378.9(1,271.6|1,203.8}1,369.9 insurance agens, brokers, and services sl ool ooTl g2lf bl e
Durable goods 7116 737.3 7840 727.0; 769.0| 8386 Nonfarm housing services 6431 675.8] 712.7| 588.4| 600.0] 616.1
km?ﬁeagg dwmrggoducts ‘1133 gg; gg? %; ?183 ?g; Other real estate ...... 200.7| 216.4| 222.4| 1882| 199.7) 198.7
.............. X R . . . . HO’dm her inv: ) 3 . | | »
Stone, clay, and glass products . 02| 313 337 272| 276| 293 9 and otter inves 10l SIp 94 126) 125 122
Primary metal industries ..... 51.7| 615 532] 441 469] 480 Services 1,445.4/1,544.211,666.81,305.31,349.1]1,398.6
Fabricated metal products .. 876 931} 99.3) 878/ 886 930 Hotels and other lodging places ....... 61.3] 656 69.0| 56.2| 575 668
Industrial machinery and equipment ......... 1415] 148.8] 158.9] 162.9] 1832 215.2 Personal services ..... 4741 478| 515 432] 424 441
Electronic and other electric equipment ... | 136.7| 141.6] 157.3} 178.7| 213.2] 261.2 Business services 2849| 32211 364.7] 271.3} 2957} 323.1
Motor vehicles and equipment .... 85.2| 824| 854f 77.7| 732 7718 Auto repair, services, 636 683] 733l 565] 602 64.4
Other transportation equipment ... 46.1) 490] 507 43.3) 439} 4441 Miscellaneous repair services ... 205| 21.7| 232| 169] 152 147
Instruments and related products ... 491 555} 559] 420 402| 363 Motion pictures 26.3] 284 305 244] 252 266
Miscellaneous manufacturing industries ... | 23.3| 24.6| 24.8] 228 233] 231 Amusement and recreation services ... 56.6] 61.3] 66.7] 505 5271 56.2
Nondurable goods 5705 571.8| 594.9f 545.1| 527.8| 637.6 Health services 4289| 4455] 460.1F 373.3f 377.3] 379.0
Food and kindred products 12327 116.0] 118.5| 125.8] 105.7| 106.7 Legal services 96.6] 100.7| 106.6] 857 860l 87.0
Tobacco products ... 173] 17.0{ 184] 238| 2251 213 Educational services ... 55.3] 58.1| 615 490| 494| 504
Textile mill products ... 2451 247] 255 264f 256| 25.7 Social services 46.4) 490] 522| 434] 446| 463
Apparel and other textile products .. 274| 267 284 286| 270 282 Membership Organizations .......eseeesseeseesers 470 492 5080 426 433 441
Paper and allied products .. 589] 566 55.0{ 444] 464] 489 Other services . | 6| 18371 192.8] 2013
Printing and publishing ... 84.7] 924| 984 77.4] 761| 767 Private households 10.8] 105 102
Chemicals and aliied prod 156.1| 155.8| 158.8| 139.6| 140.3| 141.2
Petroleum and coal products . 2831 296| 352f 304] 323 324 Statistical discrepancy ' -23.4] -27.1] —45.4
Rubber and miscellaenous pla 449 486 ©520| 47.1] 495| 537
Leather and leather products . 52| 44| 48] 47| 4t| 43 || Government 876.5 877.8| 884.0
Transportation and public utilities ... 616.4| 649.3] 676.3] 592.2] 626.4| 644.3 Federal % .1| 296.8( 290.2| 286.9
Transportation 226.1| 237.0f 2555| 216.1| 229.7| 2415 General government . . 3| 2482] 240.7] 2354
Railroad ranSPOMAtion .........usresserscsesces 229 234] 24| 26.1| 282 28.% Government enterprises ... 52.3) 555| 56.8 488| 498 519
Local and interurban passenger transit 122 130 138] 1147 1131 11
Trucking and warehm?sing e 980| 929 979 891 s865| s87.3| State and local 6350 658.9| 689.6| 579.7; 587.6| 507.4
Water transportation ... w09 17] 128 110 107 110 General gavernment 5822] 604.4) 631.7) 532.1| 540.8| 8513
Transportation by air ..... 539| 652 74.4| 506 635 726 Government enterprises ... 528| b545| 579 475 468| 46.2
Pipelines, except natural gas 49| 521 56/ 49 63 68 Not allocated by industry 2 37| -68.8| 1143

1. The cument-dollar statistical discrepancy equals gross domestic product (GDP) measured as the sum of ex-
¢

penditures less gross domestic income—that is,

DP measured as the costs incurred and profits eamed in domestic

production. The chained (1992) dollar statistical discrepancy equals the current-doliar discrepancy deflated by the

implicit price deftator for gross domestic business product.
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2. Equals GDP in chained (1992) dollars less the statistical discrepancy and the sum of GPO of the detailed

industries.

NoTE—Estimates are based on the 1987 S lassifi
and 13 in “Gross Product by Industry, 1995-97” in the November 1998 SURVEY.

ion. The table is derived from tables 10



February 1999 SURVEY OF CURRENT BUSINESS National Data « D-29
Table B.4.—Personal Consumption Expenditures by Type of Expenditure
Billions of dollars Biliions of chained Billions of dollars Billions of chained
(1992) dollars (1992) dollars
1995 | 1996 | 1997 1 005 | 1996 | 1997 1995 | 1996 | 1997 | 105 [ 1996 [ 1997
Personal consumption expenditures .................. 4,953.9 | 5,215.7 | 5,493.7 | 4,605.6 [ 4,752.4 | 4,913.5 || Personal business 388.8] 4162 459.1) 354.3| 364.6] 377.2
Brokerage charges and investment Counseling (5.) ... 33.1| 466| 544 4d21] 511} 612
Food and tob 805.2| 832.3| 7368 740.0| 745.7 Bank service charges, trust services, and safe deposit
Food purchased for off-premise consumption {n.d.) 477.0| 494.2| 4349| 436.6| 4423 box rental (s.) 339 33| 415] 279] 290| 308
Purchased meals and beverages ! (N.d.) v 0f 2688| 277.2| 246.1| 247.4| 2484 Services furnished without payment by financial
Food furnished to employees (including mifitary} (n d) 85 8.8 9.1 8.0 8.1 82 diaries except life i carriers and private
Food produced and consumed on farms {nd.) .. 5 4 4 4 4 4 ONINSUred PENSION PIANS (S} .uvvsurresrssmssnsrecresmsssrsee 159.1| 167.5| 1909} 144.2| 1453 148,
Tobaceo products (n.d.) 4861 502| 5141 474| 475| 464 Expense of handling life i 17 (s.) 57| 774| 802] 688} 662) 652
Addenda: Food excluding alcohofic bevefa'?es (n.d) s | 6490 669.0| 6924 609.4| 611.4| 6175 Legal services (s.) 494| 830| 659) 444| 46| 467
Alcoholic beverages purchased for off-premise Funeral and burial XPENSeS (S.) wermummsmmssmmersressesssassasseresses 122 13.3] 138f 105| 108] 107
( ion (n.d.) 5481 57.1| 6586) 544) 564 861 Other % (s.) 194 211] 224) 173] 183] 189
Other alcoholic beVErages (N.d.) wuummumssommasmussmssessenss 279| 289| 300f 257 258| 259
) ) Transportation 5741 611.6] 6364| 531.5| 551.7| 569.7
Clothing, accessories, and JEWelrY ...........wwmmmmesnne 321.8| 338.0| 353.3) 3242 345.7| 3618 User-operated portation §31.9| 567.3] 588.3) 491.1| 509.0] 525.3
Shoes {n.d.) . 385 398] 37.2| 39.0| 404 New autos (d.) 866| 858| 862| 802| 782} 785
Clothing and accessories except shoes 2 2269 2379] 222.7| 2369 2477 Net purchases of used autos (d.) 530] 558| 57.3] 414] 424| 449
Women's and children’s {n.d.) 1465 1529} 1454] 165.7| 1625 Other motor vehicles (d.) ... 797| 847| 87.2] 720| 750| 765
Men’s and boys’ {n.d.) 804| 850] 77.2| 812| 853 Tires, tubes, accessories, and other parts (d.) . 36.2| 385| 388)] 36.7| 391 39.7
Standard clothing issued to military personnel (n.d) .......... 3 3 3 3 3 3 Repair, greasing, washmg, parking, storage, rental, and
Cleaning, storage, and repair of clothing and shoes (s.) ... 12.2 1271 134 14) 1T N1y leasing (s.) 1287 1436| 1549 1175¢ 1286] 137.0
Jewelry and watches (d.) 304 1.4 431 377 412 445 Gasoline and oil {n.d) 1156| 1245| 12651 114.3| 1160} 1179
Other? (s)) 163) 182 192 150] 67| 172 Bridge, tunnel, ferry, and road tolls (S.) uuwmmeesssssnmmsnnns 2.8 2.8 3.0 2.5 25 25
Insurance 1* (s) 204 315| 344| 260] 267] 283
Personal care 78| 750 794] 681} 704 730 Purchased local P 911 100]| 104 8.5 84 8.6
Toilet articles and preparations (n.d.) 472| 497| 6526| 453 47.4| 498 Mass transit systems (s.) 6.0 6.5 6.8 5.5 55 5.7
Barbershops, beauty parlors, and health clubs (s.) ...c.ooonuss 246| 253} 268| 228| 227] 233 Taxicab (s.) 3.2 3.5 36 3.0 3.0 3.0
Purchased infercity tranSportation ....uu..usussessmssmssmessessisses 330F 343| 377 31.9] 344| 359
Housing 7504 | 787.4| 829.8| 688.6[ 7009 7174 Railway (s.) 8 8 8 7 T 7
Owner-occupied nonfarm, dwellingsspace rent# (s.) 5324 559.11 590.3| 487.4| 496.0] 508.9 Bus (s.) 1.1 1.1 1.2 1.2 1.2 1.2
Tenant-occupied nonfarm dwellingsrent> (s.) .. 184.8| 1932} 2032] 171.4] 1747} 1787 Airline zgs 279] 285 Ns5| 27.2| 292 304
Rental value of farm dwellings (5.) woeveeereens 59 6.1 6.3 52 5.1 5.0 Other 2 (s.) 33 39 4.1 28 a3 34
Other® {s)) 27.3| 29.1) 300| 247| 252) 249
Recreation 404.2| 432.3| 462.9| 399.1| 429.9| 466.9
Household operation 5504 | 5928| 620.7| 533.0| 555.6| 5784 Books and maps {d.) 2241 42| 262| 2101 218 2.5
Furniture, including matiresses and bedsgnngs (d.) 47.7| 606| 548| 443] 464) 504 Magazines, newspapers, and sheet music (n.d.) .. 257 276 29.1| 231 238] 250
Kitchen and other household appliances / (d.) 272 285| 29.7)] 267] 279} 293 Nondurable toys and sport supplies (n.d.) ... . 423| 4541 478| 41.9| 445) 476
China, glassware, tableware, and utensils (d.) 2521 270 286 282} 273] 291 Wheel goods, sports and photographic equlpmen! boats,
Other durable house furmshmgs" (d) 54.6 5791 61.8| 537| 568| 604 and aircraft {d.) 39.3| 423] 484 380| 409§ 468
Semidurable house furnishings® (n.d.) 287 307] 38| 268| 287{ 306 Video and audio products, computing equipment, and
Cleaning and polishing preparations, ant musical i (d) 864] 920] 965} 1036| 1238] 1468
household supplies and paper products (n.d) .. 523| 546] 65| 803| 51.2| 625 Radio and television repair 49 50 54 44 44 46
Stahonery and writing supplies (n.d.) . 158| 168] 180 144] 147] 150 Flowers, seeds, and potied plams (nd) .. . 138]| 148] 158| 133] 148| 165
utilities 168.0| 176.6| 1785] 159.0{ 161.9¢ 160.1 Admissions fo sp 2041 2191 2331 182 189 19.6
Electncny (s.) 879| 90.3] 902| 843| 851 846 Motion picture theaters (s.) . 58 6.2 6.6 53 53 5.6
Gas (s, 33| 3527 360| 305| 3R9| 315 Legitimate theaters and opera,
Water and other sanitary services (s.) 379 389 41.1 33.1 3281 338 nonprofit mst«ut«ons (except athietics) (s.) 87 9.3 100 79 8.0 84
Fuet oil and coal (n.d.) 10.9 12.2 11.2 11.2 12 10.3 Spectator sports 2! (s.) 55 6.4 6.7 5.0 5.6 56
Telephone and telegraph 877 971 1042| 855| 947 1050 Clubs and fraternal organi 127 130 138] 15| 18| 121
Domestic service (s.) 12.8 1251 182 11.7] 10| 12 Commercial participant 413} 447 494) 379| 400} 429
Other1© {s.) 39.3 404 427| 358| 35| 364 Pan-mutuel net receipts (s.) . 33 34 35 3.0 2.9 29
Other24 (s.) 92.1 98.3| 1051 859| 886 94
Medical care 9124{ 957.3| 766.9| 7826{ 803.6
Drug preparations and sundries !! (n.d.) 911 98.1 79.6] 830| 882 || Education and research 1120 119.7| 1294] 98.7| 1020{ 1068
Ophthalmic products and orthopedic appli 1461 1571 123] 133§ 141 Higher education2* (s.) 624| 657| 69.6] 53.7| 540| 548
Physicians (s.} 19821 2052 16621 1708) 1745 Nurse% elementary, and secondary schools 26 {s.) .. 2291 235] 257) 2071 209| 224
Dentists (s.) 45| 526| 411 408| 415 Other 267] 304| 341| 244} 273] 300
Other professional services ' g ) o 1119 1194 959| 1005| 103.3
‘Hospitals and nursing homes * 389.8| 408.1| 336.9| 341.1]| 3502 || Religious and welfare activities 28 (S) .crmmessusessisnsons 138.6) 1511 157.6] 127.8) 137.0| 1404
Hospitals 321.7| 334.3| 280.4| 283.3| 2896
Nonprofit (s.) 212.9| 2200 188.5| 189.7| 192.2 || Foreign travel and other, net ... -22.7| -26.1| -24.4} -209| -214| -17.7
Proprietary (s.) 66| 407! 05| 31.4| 346 Foreign travel by U.S. residents 22 (s.) 51.2| 547| 599 483| 505| 545
Government (s.) 722| 735| 614| 620]| 626 Expenditures abroad by U.S. residents (n.d.) .oceeveeveerecionees 2.7 25 3.0 24 2.3 3.1
Nursing homes (s.) 68.1 79| 64| 579| 605 Less: Expenditures in the United States by
Health insurance 57.4| 80| 37.1| 362] 368 nonresidents *° (s.) 752| 80| 860| 69.6] 730| 744
Medical care and hosy ion 14 (s.) 450 461 34.8| 34.0| 336 Less: Personal remittances in kind to nonresidents (n.d.) 1.4 1.3 1.3 13 12 1.2
Income loss 15 (s.) 26 28 25 27 29
orkers” P ion 16 (s.} 9.8 8.2 1.8 1.7 1.8 || RESIGUAN ..o trrsssimseeinssesessassmnesnsmssssssssansssmsssassorsssssarssore. | ssssssonsses | susssnenres [ somssrrerens -11.1| 207} -335

1. Consists of purchases (including tips) of meals and beverages from retail, service, and amusement establish-
ments, hotels, dining and buffet cars, schools, school fraternities, institutions, clubs, and industrial lunchrooms. In-
cludes meals and beverages consumed both on- and off-premise.

2. Includes lugga

3. Consists
ices.

4, Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures, knchen cabi-

?watch clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal serv-

19. Consists of premiums, less benefits and dividends, for motor vehicle insurance.

20. Consists of baggage charges, coastal and inland waterway fares, travel agents’ fees, and airport bus fares.

21. Consists of admissions to professional and amateur athletic events and to racetracks.

22. Consists of dues and fees excluding insurance premiums.

23. Consists of billiard parlors; bowling alleys; dancing, riding, shooting, skating, and swimming places; amusement
devices and parks; golf courses; sightseeing buses and guides; private flying operations; casino gambling; and other

nets, linoleum, storm windows and doors, window screens, and screen doors, but excludes rent for app an
furniture and purchases of fuel and electricity.

5. Gonsists of space rent (see footnote 4) and rent for appliances, furnishings, and furniture.

6. Consists of transient hotels, motels, clubs, schools, and other group housing.

7. Gonsists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment, stoves, room air condi-
tioners, sewing machines, vacuum cleaners, and other appliances.

8. Includes such house fumishings as floor coverings, comforters, quilts, blankets, pillows, picture frames, mirrors,
art products, portable lamps, and clocks. Aiso includes writing equipment and hand, power, and garden tools.

9. Consists largely of textile house fumishings, including piece goods allocated to house furnishing use. Also
includes lamp shades, brooms, and brushes.

10. Consists of maintenance services for appliances and house furnishings, moving and warehouse expenses,
postage and express charges, premiums for fire and theft insurance on personal property less benefits and divi-
dends, and miscellaneous household operation services.

11, Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical serv-
ices.

12. Consists of osteopathic physicians, chiropractors, private duty nurses, chiropodists, podiatrists, and others pro-
viding health and allied services, not elsewhere classified.

13. Consists of (1) current expendltures (including consumption of fixed capital) of nonprofit hospitals and nursing
homes, and (2) payments by patients to proprietary and government hospitals and nursing homes.

14. Consists of (1) premiums, less benefits and dividends, for health, hospitalization, and accidental death and
dismemberment i provided by | carriers, and (2) administrative expenses (including con-
sumption of fixed capital) of nonprofit and self-insured health plans.

15, Gonsists of premiums, less benefits and dividends, for income loss insurance.

16. Consists of premiums, less benefits and dividends, for privately ad d workers® comp

17. Consists of (1) operating expenses of life insurance carriers and private noninsured pension plans, and (2)
premiums, less benefits and dividends, of fraternal benefit societies. Excludes expenses allocated by commercial
carriers to accident and health insurance.

18. Consists of current expenditures (including consumption of fixed capital) of trade unions and professional asso-
ciations, employment agency fees, money order fees, spending for classified advertisements, tax return preparation
services, and other personal business services.

24, Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable
TV, film processing, photographic studios, sporting and recreation camps, video cassette rentals, and recreational
services, not elsewhere classified.

25. For private institutions, equals current expendil inciuding ¢ ption of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and
less expenditures for research and development financed under contracts or grants. For government institutions,
equals student payments of tuition.

26. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for Sﬂaarately in consumer expenditures. For gov-
emment institutions, equals student payments of tuition. Excludes child day care services, which are included in
religious and welfare activities.

27. Consists of (1) fees paid to commercial, business, trade, and correspondence schools and for educational
services, not elsewhere classified, and (2) current expenditures (including consumption of fixed capital) by research
organizations and foundations for ‘education and research,

28. For nonprofit institutions, equals current expenditures (including consumption of fixed capital) of religious, so-
cial welfare, foreign relief, and political organizations, museums, libraries, and foundations. The expenditures are
net of receipts—such as those from meals, rooms, and entertainments—accounted for separately in consumer ex-
penditures, and excludes relief payments within the United States and expenditures by foundations for education
and research. For proprietary and government institutions, equais receipts from users.

19519 Beginning with 1981, includes U.S. students’ expenditures abroad; these expenditures were $0.3 billion in

30. Beginning with 1981, includes nonresidents’ student and medical care expenditures in the United States; stu-
dent expenditures were $2.2 billion and medical expenditures were $0.4 billion in 1981.

NOTE.~Consumer durable goods are designated (d.), nondurable goods {n.d.), and services (s.).

Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The
residual fine is the difference between the first line and the sum of the most detailed fines.
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Table B.5.—Private Purchases of Structures by Type

February 1999

Table B.6.—Private Purchases of Producers’ Durable Equipment by Type

Billions of dollars Billions of chained Billions of dollars Billions of chained
(1992) dollars (1992) dollars
1995 | 1996 | 1997 1 4095 | 1996 | 1997 1995 1 1996 | 1997 4905 [ 1996 | 1907
Private purchases of structures ... | 4788} 521.2| 560.1| 430.5| 4584 4784 Private purchases of producers’
durable equipment ............ccccoce §33.7| 578.6| 6285| 538.7| 597.1| €68.5
Nonresidential 201.3] 216.9] 240.2] 180.7; 189.7| 203.2
Nonresidential equipment ............cccveeeccennees 5264 571.0| 620.5| 531.7| 589.8| 660.9
New 200.9| 216.6| 2389 180.3) 189.4{ 202.0
Information processing and related
Nonresidential buildings, excluding farm | 1408} 157.1} 173.3] 126.1| 1377} 147.2 equipment 1730| 189.4| 206.6| 2015| 2454] 298.0
Industrial 5| 37| 314] 204| 288| 287 Office, computing, and accounting
Commercial 7081 7881 870 634( 690 738 machmefy 734 830( 90.3{ 107.1{ 154.1{ 212.7
Office buildings ! 208 324 382| 267 284| 324 Computers an
Other? . 410) 463[ 488| 3670 405 M4 equipment ! 6491 744] 811 100.8| 151.3] 2148
Religious ... 42) 44| 57| 38| 39] 49 ther 85 86] 92| 82| 84| 90
Educational ... 62| 77| 95| 56 67| 81 Communication equipment ...........c.v... 59.1] 64| 711] 619| 685| 765
Hospital and in 125) 131 153 11.2] 11.5] 130 Instruments 2208 245 2611 216| 228] 243
Other? 145 205] 2447 130| 180] 207 Photocopy and related equipment ........ 1770 177 1917 168 164 176
Utilities 3391 37| 335) 306| 278 287 Industrial equipment 8| 131.7] 13861 1154 1205] 1259
Railr0ads ......... 35| 44| 51 31} 371 41 Fabricated metal products 18| 128] 134 11.1] 18] 120
Telecommunications . 101 17 115) 1044 102 98 Engines and turbines ... 42| 47 38| 40| 437 34
Electric light and power ... 123 98f 11|l 1.0 87 9.7 Metalworking machinery . 283 2071 327 260 268| 293
Gas - 62| 48| 48} 56| 43] 42 Special industry machinery, n.ec. ...... | 325} 335| 340 302| 305| 307
Petroleum pipelings .........ceencvsviereres 9] 10 1.0 8 9 8 Gener%‘ industrial, including materials wol 86| 03| 2 % ;
handiing, quIpMent .........eccrerereneer A . . 2 2| 274
Iasimg exploration, shafts, and wells 1gg 13? 23'3 14211 123 1% E‘“‘&‘“‘ trla\n smission, distribution, and 9 0
) » ana wells ... - - . - - : industrial L= [T : 2221 244| 19 . 23.
PelroleUm and Natural gas ... 48] 165 208| 131] 138| 163 ausinal appa 29 | 199 A8 2
Other 1.5 18 1.9 13 14 1.6 Transportation and related equipment ....... 126.2| 1372 152.0{ 1194] 127.61 140.3
Other 4 69| 58] 54| 63} 51 46 Trucks, buses, and fruck trailers .......... 636| 7131 799| 56.9| 634 715
- Autos 416 448 457 42.7] 447] 442
Brokers” commissions on sale of Aircraft 134 130 179] 122] 15| 156
structures 1.6 1.8 20 15 1.7 1.8 Ships and boats . 18 23 24 17 21 22
Net purchases of used structures ............. -131 -15 =71 11| -3 -6 Rairoad equipment . 58 58 61 52 51 54
. Other equipment ... 1082} 117.11 1283| 1014 107.8] 116.9
Residential 277.5| 304.3| 319.9| 249.8| 268.6] 275.1 ;Umnufe and fixtul 28‘2 28‘; 33; 28‘2 23.0 ?8;
ractors 104] 10, 1. .81 1041 R
New 67| 2697) 2827) 2206| 2360( 2404 égncultura( machlrr:ery except tractors 12.8 11.g 13% 12.0 10.4 11.g
New housing units ... 1742| 19241 200.4| 1529] 16531 167.7 onstruction machinery, except tractors 134| 15 17. 124 142] 18
Permanen sit . 1629 1794] 187.1| 143.4| 1549 156.9 Mining and oilfield machinery -1 191 19 a3f 17 18] 20
Single-family structures 1450] 159.1] 1644} 126.8( 136.6] 137.2 Service industry machmerv 140] 1481 163 1311 137 137
Multifamlly structures 179] 203| 226] 169 187| 202 Electrical equipment, n.e.c. 7] 1291 140y M3 1251 138
Mobile homes . 13) 126l 133 95| 103) 107 Other 177} 196) 2174 167¢ 181} 199
Improvements 201 770 1.5 7. . 72. . . .
Less: Sale of equipment scrap, excluding |
Other® LI B S S autos a7| 44| 50| 35 38] 40
Brokers' commissions on sale of .
structures aw1] 84| 3070 303] ss2| 371 Residential equipment ..........cccovererriveenr 73 76 8.0 7.0 73 77
Net purchases of used structures ............. -13] -t8] 25| -1l 5] 20 pedqua 04| -081] -59.0
Residual =11 0 =5 Addenda:
" 1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilities for Prl\égt‘;eip;?rt:;?ases of producers’ durable 53371 5786| 6285]..
gir own use. Less: Dealers’ margin on used equipment 6.1 6.6 6.8
use2d g?nc%?nt?n g:ciatloﬁxsr ézzt:urants garages, service stations, warehouses, mobile structures, and other buildings Net purchases of used equvpment
3. Consists of hotels and motels, buildings used primarily for social and recreational activities, and buildings not from government " 1.0 12 12]...
ified, such as [ greenhouses, and animal hospitals. Plus: Net sales of used equipment 378 395 399
4. Consists pnmanly of streets, dams and reservoirs, sewer and water facilities, parks, and airfields. Net exports of used equipment ..... 5 4 6
5. Consists primarily of dormitories and fraternity and sorority houses. Sale of equipment scrap .............. 48 45 5.17..
NOT§do —"Cham'ed (1f9§:§) dollar senedq are c@lculag'e?d 23 téme 1p(;((;duactec of the &hai;!-type' q;:anttirt‘y inge; a';d the 19!%2 Equals: Private purchases of new
t e n ries, aivi . ause tne formula for the Cnain-t juantil i
?nud"e?(‘;s us:; ZIaetlgehtg of renocrz l?wzmr:egp:r?ode,sthe' correspyonding chained-dollar estimates are usually n%f aqdditive)f equipmert 5698 6162( 6660 . fimfrn

The residual line s the difference between the first line and the sum of the most detailed lines.
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1. Includes new computers and peripheraf equipment only.

NoTe.~Chained (1992) doliar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

n.e.c. Not elsewhere classified.
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Table B.7.—Compensation and Wage and Salary Accruals by Industry
[Millions of dollars)
Compensation Wage and salary accruals Compensation Wage and salary accruals
1995 1996 1997 1996 1996 1997 1995 1996 1997 1995 1996 1997
Totat 4,208,870 | 4,409,048 | 4,687,227 | 3,441,903 | 3,640,421 | 3,893,562 G 71435 74,923 81,661 59,282 62430 68416
Telephone and telegraph §3,990| 55989| 61.698] 44,650| 46,500{ 51,605
DOmMeSHC INAUSINES ..uvvveervnsiiinssensessenssnseases 4,211,572 | 4,411,780 | 4,690,309 | 3,444,605 | 3,643,153 | 3,896,634 Radio and television 17,445 18,934 19,963 14,632 15,930 16,811
Electric, gas, and sanitary services ... | 54,600| 54,601 55966| 43704| 43982) 45,185
Private indUSIIOS .....ccuusicesmssiiivsssinsnsens 3,387,953 | 3,563,288 | 3,812,807 | 2,821,887 | 3,002,276 | 3,232,458
Wholesale trade .............ccecssomemmenn 276,103 | 289,402| 310,690 234,475| 246,964] 266,289
36,988 39,623) 42,006| 31,941] 34,535 36,611
15627 | 16457| 16849| 13336| 14203 14408 17T T O — 382,895 399,450| 421,469 329,863 346,009| 366,696
Agncultural services forestry, and .
TISNING nurrrrmisesmassessasssssssasansensanssssss 21361 23,166( 25157 18805] 20,3321 22,208 Finance, insurance, and real estate ... | 324,678| 353,791 384,579 273,048| 300,194{ 327,555
Depository institutions 80,121 84,098 88915| 65,613 69,512 73,794
Mining 32,8577 33,639| 36,046f 26809 27,658 29,935 ory 21,6841 25075| 29,586 18,319{ 21,307| 25387
Metal mlnlng 3,148 3,362 3321 2,515 2,705 2,684 Secunty and commodity brokers ... 59,440| 72,090| 81,931 51,922 63625) 72,330
Coal mining .. 6,138 5,965 5,939 4,847 4,739 4,750 carriers 72682} 75941 79931| 60,182| 633831 66907
Oil and gas extraction 18,932 19,544 | 21,742 15,635 16,257 18,292 Insurance agents brokers, and
Nonmetallic minerals, except fuels ... 4,639 4,778 5,044 3812 3,957 4,209 senvice .. 309881 32,787| 35180) 263637 28,025] 30,184
Real estate .| 42175] 44988| 48891| 354231 37990 41,486
C tion 193,550 | 208,925| 227,550 157,720 172,253 189,068 Holding and other investment offi ices 17,588| 18812| 20,145| 15226] 16,352| 17,467
Manutacturing .. 813,922 8205901 877,630| 651,191] 676,711 720,554 Services .... 1,050,535 | 1,121,835 [ 1,208,628 | 894,790 | 965,621 | 1,048,260
Durable goods 502,834 | 511,897 545,567 | 397,941] 417,035] 447,678 Hotels an 365,640 37,43 606§ 30,319| 32,135f 34,275
Lumber and wo 23,790 24811 26,227 19,3991 20458| 21,756 Personal services 23,8367 24872| 26,058 20,757 21,831 23,021
Furniture and fixtures 15,441 15,756 16,788 12,583 12,986 13,921 Busi services 193,807 | 221,435| 256,237 | 165266] 190945] 223,291
Stone, clay, and glass 22,0400 22,871 23,959| 17,650] 18,560 19,575 Auto repair, services, and parking 27,784 30242| 32,184 23,798 6,180 | 28,054
anary metal industries 37,102 37,598} 38,722 27962| 28,345 29,866 Miscellaneous repair services 11,239 12,09 12,493 9,646| 10445] 10875
Fabricated metal products . 68,501 59,883 63,405 46,796) 48517{ 51,797 Motion pictures .. 16,864 18,613| 20,060 14,412 16,030 17,444
Industrial machinery and eq 100778| 105,020 114.334| 82.178| s6.683| 95263 Amusement and r 34,578] 37,277 40646| 29223| 31,843| 34,980
Electronic and other electric Health services 344,286 | 357,093 | 372,635{ 289,645| 303,770 319,192
equipment . 77006| 80699| 87277 62580| 66,392 72,566 Legal services 682191 60,101 63231 49738 51,862| 54,852
Motor vehicles 63,604 57,115 59,791 44,871 46,678 48,708 Educational sel §1,938| 54476) 57.683| 44,001 704 49,737
Other transportation equipment ... 0801 46843| 50630| 36,125| 37,255| 40,635 Social services and
Instruments and related products ... 45513 47940| 50404] 36,963 39,428| 41,746 organizations . 91,106 95523{ 100,368| 78026| 82,766{ 87,633
Miscellaneous manufacturing Social services 45464| 470864] 651,087 37,970f 40468| 43,581
industri 12,979 13,352 14,030 10,8 11,233 11,856 Membership org:
Nondurable goods 332,063] 253,250| 259,676| 272,876 Other services !
Food and kindred products 0983| 62,316| 64563} 49,50 50,745 | 52,843 Private households
Tobacco products ... 2,932 2,993 3,030 2,209 2,281 2,316
Textile mill products 18,924 18,787 19,457 15,691 15,629 16,196 nt
Apparel and other textile pi 20960 20,350| 20,308| 17,290| 16,800} 16,817 Federal
Paper and allied products .. 32,886 33561 34.808| 27,039] 27649 28797 General government
Printing and publishing .. 60,325| 62415 65957 0,084 61,995| 55218 Civilian ..
Chemicals and allied prod 65201 67460 715771 52,485| 54,617| 68427 Mllnary2
Petroleum and coal products . 10,744 10,669| 11,026 7,804 7,861 8,165 G
Rubber and miscellansous plasf State and local
products 35262 36423 38,620 28,771 29,852 31,845 General governme! 527,777| 546998| 571,175 417,438| 434,225| 454,783
Leather and leather products . 28M 2,719 2,717 2,369 2,247 2,252 Education 278,320 290,385| 304,733| 218,026 228,386 240,476
) Other ... 249,457 266613 266,442 199412] 205839| 214,307
Transportation and public utilities ...... 276,425] 287,024 304209] 222,041| 232,331 247,490 G ( 37818] 38357| 39,356( 30502| 31,019| 31,885
Transportation 150,390 157,500| 166,582 119,055| 125919 133,889
Railroad transportation 15335] 15,677 15,974 11,286 11,568 11,815 || Rest of the world -2,7021 -2,7321 -3,082] -2,702) -2,732] -3,082
Local and interurban passenger Receipts from the rest of the world . 1,284 1,298 1,252 1,284 1,298 1,252
transit 93031 10002] 10559 7,662 8,287 8,794 Less: Payments to the rest of the wo 3,986 4,030 4,334 3,986 4,030 4,334
Trucking and warehousing . 66,7081 59,8651 63,100{ 52526 47,032 50493
Water transportation ... 7.831 7,961 8,541 6,324 6,485 6,939 || Addenda: ) .
Transportation by air . 35720 48,000| 51,066] 28408| 39.214] 41309 Households and inStULONS. ..uuusemessssernrennss 331,370 345034 361,412
Pipelines, except natural gas . 050 1,000 1,012 868 828 847 lonfarm busi 3,129,403 | 3,291,981 | 3,527,365
Transportation services 144431 149985( 16321 11,981 12,505} 13,692

1. Consists of museums, botanical and zoological gardens; engineering and management services; and services,

not elsewhere classified.
2. Includes Coast Guard.
3. Beginning with 1993, includes estimat

| workers and undocumented Mexican migratory

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

of foreign pi

workers employed temporarily in the United States.
NoTe.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).

Compensation equals wage and salary accruals plus supplements to wages and salaries. “Supplements” are listed
in table 8.15 of the August 1998 SURVEY OF CURRENT BUSINESS.



D-32 e National Data

SURVEY OF CURRENT BUSINESS

Table B.8.—Employment by industry

February 1999

[Thousands}]
Full-time and part-time Persons engaged in Full-time and part-time Persons engaged in
employment production ! employment production !
1995 1996 1997 1995 1996 1997 1995 1996 1997 1995 1996 1997
Total 124,576 | 127,015 129,980 | 121,660 | 123,917 126,751 Pipelines, except natural gas 15 14 14 15 14 14
Transportation setvices 423 431 453 419 44 455
DOMESHC INGUSHIES ..vvvvennnsrccierssmnrasssisssmssssunsanssssssesss 125,146{ 127,567 | 130,567 | 122,148 { 124,390 127,254 Ce ications 1,309 1,349| 1422 12211 1260] 1,325
Telephone and telegraph 916 937 ,004 852 874 939
Private indUSITIES .........ceeumsimmmmmmsssssssssmssssisnsssssss 103,188 | 105,606 | 108,498 | 103,795 | 106,057 } 108,851 Radio and television ... 393 412 418 369 386 386
Electric, gas, and sanitary services . 906 882 870 909 878 865
Agricuiture, forestry, and fishing ................. 2,004| 2079| 2133| 3403| 3360 3,345 .
Farms 868 870 876 2,000} 1,859 k Wholesalo trade ...........umimecmmmmssmissnnes 6476 6561 6,740| 6563| 6,595| 6,735
Agricultural services, forestry, and fishing ... 1,136 1,209] 12571 1403| 1,501 1,499
Retail trade 21,867 | 22,255} 22,620 19,487 19,877 20,272
Mining 587 583 600 590 586 603
Metal mining .. 52 54 53 52 54 53 Finance, insurance, and real estate . 6929| 17,0521 7243} 7218| 7316| 7,420
Goal mining 106 99 97 103 97 95 Depository institutions . 2,023] 2018] 2028 1937} 1923} 1922
Oil and gas ext 321 321 340 327 327 346 Nondepository institutiol 463 513 §73 466 506 562
Nonmetallic minerals, except fuels .. 108 109 110 108 108 109 Security and commodity br §53 581 630 621 647 680
| carriers 500 1,505 1522) 1,451 1,449| 1,489
( 5386] 5671 5,951 6,657 6,956| 7,247 Insurance agents, brokers, and service 732 746 767 856 873 877
Real estate 1,410 1,442) 1481| 1,648] 16811 1,689
Manufacturing ... 18,591 18575 18,758 18,636| 18,583| 18,773 Holding and other investment offices .. 248 247 242 239 237 23
Durable goods 10,722 10835] 11,064)1 10822 10915 11,134
Lumber and pre 790 801 819 866 859 865 Services 351721 36,536| 37,991| 35063] 36,464| 37,987
Furniture and fixtures ... 512 506 513 525 521 530 Hotels and other lodging places ... 1,757 1,794| 1,828 1,594 1,631 1673
Stone, clay, and glass pro 541 546 565 549 564 565 Personal services 13001 1317 1,323 1,7831 18121 1,802
Primary metal industries ... 707 709 710 700 707 706 Business services 6935] 7484| 8161 7116| 7.671| 8293
Fabricated metal products .. 1444 1452| 14851 1,442 1446f 1481 Auto repair, services, and parking 1,132 1205| 1245 1362| 1480| 1507
Industrial machinery and equip 2,070 2116| 24173| 2,084| 2,095] 2,171 Miscellaneous repair services . 374 389 389 593 575 588
Electronic and other electric equipment 1626| 1659| 1,690| 1,615 1654( 1,680 Motion PICtUres .....imserseerse 507 539 563 544 572 594
Motor vehicles and equipment ... 970 967 983 963 960 976 Amusement and recreation services 1,517 1,591 1,668 1,327 14221 1513
Other transportation equipment 817 821 858 816 820 855 Health services .. 9572 9813| 10033) 8909FT 9,174] 9404
Instruments and related products 842 865 864 835 850 859 Legal services ... 10661 1,063 1,083§ 1473 1,147 1,203
Miscellaneous manufacturing industries 404 403 404 427 439 446 Educational services 2073 2134 2,19 1,918 18801 2,017
Nondurable goods ... 7869 7740 7704| 7814) 7.668| 7,639 Social services and membership
Food and kindred products . 1688] 1,697 1694| 1658| 1,664 1676 organizations .. 4618 4750 4,925{ 4490f 4624 4802
Tobacco products ... 41 41 41 41 40 40 Social services 2,435 2,515 ,622 2675 2,758] 2,887
Textile mill products 664 630 616 661 632 618 Membership org 2,183] 2244] 2303| 1.815f 18661 1915
Apparel and other textile products .. 945 874 829 951 881 831 Other services 2 .. 30501 3202] 3,344] 3440) 3580} 3,803
Paper and allied products 692 682 685 686 677 677 Private households 1,281 1,246| 1,233 819 796 788
Printing and publishing ... 1570 1565] 1,577| 1,560| 1,536 1,560
Chemicals and allied products 1,038] 10327 1,036} 1036 1027 1026 Government 21,958| 21,961| 22,069| 18,353| 18,333| 18,403
Petroleum and coal products .. 1 139 137 142 138 135 Federal 5552 5386} 5,263 4,564 4415| 4307
Rubber and miscellaneous plastics General g¢ 45701 4,398 4,282 3,764 3614 3,513
978 981 997 967 971 987 Givilian 2026 1952 1,898| 2026} 1952} 1,899
109 99 92 mn 102 89 Military 3 2544 2446f 23831 1738 1,662 1614
Gt enterprises 982 988 981 800 801 794
Transportation and public utilities 6,176 ,294| 6462| 6,178| 6320 6,469 State and local 16,4061 16,575| 16806| 13,783| 13918} 14,006
Transportation ............. 3,961 4063} 4,170} 4,048 4,182 4279 General g 15,482 156621 15,905 2903| 13,042 13,230
Railroad transportation 232 224 220 220 212 208 Education 8,383] 8536 8751 67651 68801 7,044
Local and interurban passenger transit 420 440 457 43 444 480 Other 7009 7126| 7154| 6,138| 6,162| 6,186
Trucking and warehousing 1,912] 1658 1,704f 2,061 1,854 1,877 Go p 924 913 901 886 876 866
Water portation 178 177 183 178 174 179
LG T W TV | — 7811 1,119F 1,139 7341 1,050] 1,066 || Rest of the world* -570| 552 -587| 488 -473 -503

1, Equals the number of full-time equivalent employees plus the number of self-employed persons. Unpaid family

workers are not included.

2. Consists of museums, botanical and zoological gardens; engineering and management services; and services,

not elsewhere classified.
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3, Includes Coast Guard.

4. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory

workers employed temporarily in the United States.

NoTE—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.9,.—Wage and Salary Accruals Per Full-Time Equivalent Employee and Full-Time Equivalent Employees by Industry

Wages and salarles per

Full-ime equivalent

Wages and salaries per

Fullime equivalent

full-time equivalent employees fulltime equivalent employees
Dollars Thousands Dollars Thousands
1995 1996 1997 1995 1996 1997 1995 1996 1997 1995 1996 1997
Total! 31,014} 32,143 33,557 | 110,980 113,256 | 116,029 Pipelines, except natural gas 59,143 | 60,500 15 14 14
Transportation services . 31,678 32913 388 396 416
DOMESHC INAUSTIES .uvvvvverirncrcsssmsssssmasnrsssssscssssomassennas 30,9021 32,034 33,438| 111,468 ( 113,729 116,532 ComMUNICations ... 50,7561 528721 1,197 1,230) 1,294
. Telephone and telegraph 54,386 | 56,461 838 855 914
Private INQUSHIES .......o....ccuriesreninmmerensssrcsensenssariares 30,305| 31,4721 32,941 93,115| 95396| 98,120 ‘Radio and television ....... 42,480 44,239 359 375 380
Electric, gas, and sanitary services , 50,438 | 52,663 895 872 858
Agriculture, forestry, and fishing .................... 18,200 19,017| 19,951 1,765 1,816| 1,835
17,925] 19,039] 19,185 744 746 751 Wholesale trade 37,812 39319 41,272| 6,201 6,281 6,452
Agncu!tural services, forestry, and fishing ...... 18,403| 19,002| 20482f 1,011 1,070 1,084
Retail trade 18,206| 18,823 19,562| 18,020) 18382 18,745
Mining 50,910 575 §72 588
Metal mining 50,642 52 54 53 Finance, insurance, and real estate ............. 41,674| 45,237 48,283 6,552] 6,636 6,784
Coal mining 50,000 103 97 95 Depository i 33909] 36,185} 38414| 19351 1,921 1,921
Qit and gas extraction 54,931 315 315 333 Nondepository institutions 41,074 43,395| 46,496 448 491 546
Nonmetallic minerals, except fuels 39,336 105 106 107 Security and commodity brokers . 97,598 [ 114,228 | 120,349 532 557 601
INSUrance Carmiers ... 41476 43,743 45858| 1,451 1,449 1,459
C tion - 329441 5181 5444| 5739 Insurance agents, brokers, and services ... | 37,824 39,639} 41,691 697 707 724
Real estate 28293| 29,819 31,863| 12621 1,274 1,302
Manufacturing 39,2911 18,188 18,464 18,339 Holding and other investment offices ........... | 63,707{ 68,996 75,615 238 237 23t
Durable goods 41,170 10,660| 10,661| 10,874
Lumber and wood products 27470 77 782 792 Service! 31,184 30,852{ 32,216| 33,615
Furniture and fixtures ........ 27,786 502 497 501 Holels and other lodging places . 21435| 1)522] 1,561 1,599
Stone, clay, and glass products 33,302 34,887 ,983 530 532 544 Personal services 19,8631 11,1381 11621 1,159
Primary metal industries ... 40,1181 40,973 | 42,363 697 704 705 By services B 29622] 6372| 6875| 7,538
Fabricated meta! prodicts 32932 34,047 35463] 1421 1425] 1,461 Auto repair, services, and parking .. 22,430 23,046| 23795| 1,081) 1,136] 1179
Industrial machinery and equipment 40,067 | 41815| 44,536| 2,051 20731 2139 Miscellaneous repair services . 28,122 29,176 30,208 343 358 360
Electronic and other efectric equipment . 38,966 384 | 43,4201 1,606 644 1,671 Motion PICtUres ovnrverisnee 36,5791 38,076 39,466 394 421 442
Motor vehicles and equipment ... 46,692 | 48,724 | 50,008 961 958 974 Amusement and recreation services 23,778 24,589 25864| 1,229} 1,295] 1,363
Other transportation equipment . 44654 45712 47,806 809 815 850 Health services .. 34,092 34,606| 355291 8,496 8778 8,984
Instruments and related products 44,695] 46,771| 49,113 827 843 850 Legal services ... §3,082| 54,939| 57,019 937 962
Miscellaneous manufacturing industries .. 28214] 28,951| 30,636 384 388 387 Educational services .. 24,459 25083 26,013y 1,799 1 862 1912
Nondurable goods 33,200| 34,610| 36,554| 7.628| 75031 7465 Social services and membership
Food and kindred products 30,151 30,680 32007| 1,642| 1,654] 1651 organizations .. 19,839] 20,361 20771| 3,933| 4,065| 4219
Tobacco products ..... 63,878 67,025| 67,900 41 40 40 Social services 17,927| 18403{ 18915| 2,118| 2,199| 2,304
Textile mill products . 23992 25046 26,551 654 624 610 Membership orgamzatlons 22,0691 22,668 230047 1815] 1.866| 1915
Apparel and other textle products . 18814 19,858 20,943 919 846 803 Other services 2 ... 45725| 47,095| 49,2521 2,808] 2,963] 3,110
Paper and allied products . 39,6311 40901| 42,726 684 676 674 Private households 14,118 14,680} 14,887 819 796 788
Printing and publishing ....... 345411 35983 37,743] 1,450) 1,445] 1,463
Chemicals and allied products 51,1051 53546| 67,338 1,027| 1,020 1,019 Government 33,930 34,958 36,091 18,3537 18,3331 18,403
Petroleum and coal products .. 54,958 | 56,964 | 60,481 142 138 135 Federal 38,295| 39,781| 41,214| 4564| 4415| 4,307
Rubber and miscelianeous plastics General gt it 37,312 38,862| 40,252 3,764| 3614| 3513
products 29907 30935 32462 962 965 981 Civilian 41,868| 43864| 45484| 20261 1952| 1,899
Leather and leather products .. 22,140 23653 25308 107 95 89 Military * 32,000 32989 34,095[ 17381 1662 1614
G enterprises 42,921 43,925 45470 800 801 794
Transpomtion and public utilities .. 38,402 39,479 41,030| 5782| 58857 6,032 State and local 32,485 33428 34525 13,788} 13,918| 14,096
T 32,2641 33285| 34,507| 3690| 3,783] 3,880 General g 32,352 332941 343751 12903} 13,042| 13,230
Railroad transponatlon . 61,300 64,566| 56,803 220 212 208 Education 32229| 33,196| 34,139| 6,765 6880| 7,044
Local and interurban pas: 19953 | 20,614| 21,038 384 402 418 Other 32,4881 33,405 6441 6,138 6,062| 6,186
Trucking and warehousmg 29377| 30,343f 31,717 17881 1,550| 1,582 G enterprises 34,427| 35410| 36819 886 876 866
Water 37,8681 39,066] 40579 167 166 171
Transportatlon by a:r 39,022| 97,597| 38,934 728| 1,043} 1,061 || Rest of the world* -488 473 ~503

1. Fulltime equivalent employees equals the number of employees on fulltime schedules plus the number of
empioyees on part-time schedules converted to a full-ime basis. The number of full-time equivalent employees in
each industry is the product of the total number of employees and the ratio of average weekdy hours per employee
for all employees to average weekly hours per employee on fulltime schedules.

2. Consists of museums, botanical and zoological gardens; engineering and management services; and services,
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not elsewhere classified.
3. Includes Coast Guard.

4. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory

workers employed temporarily in the United States.

NoTe.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.10.—Farm Sector Output, Gross Product, and National income

Billions of dollars

Billions of chained

(1992) dollars
1905 | 1996 | 1997 | 4905 | 1996 | 1997
Farm output 196.7| 2221 225.3| 190.7| 195.7| 208.3
Cash receipts from farm marketings .......... 19411 201.7| 207.2| 188.8| 177.3f 191.0
Crops 1072} 1087f 11068 971| 871 960
Livestock 8701 930| 965 91.3] 906] 95.1
Farm housing 59 6.1 6.3 5.2 5.1 5.0
Farm products consumed on farms . 5 4 5 5 4 4
Other farm inCOmMe ..o veenene 55 6.3 741 5.0 53 6.2
Change in farm inventories -93 76 43| ~-11.0 71 43
Crops ... -96 88 51 -92 6.5 42
Livestock 2] -4 =7 3 -3 -8
Less: intermediate goods and services
purchased 1244| 1305| 135.1] 1185| 1169} 1182
Intermediate goods and services, other
Han 10t .ncvuecvmsmmmssssssssssssssassasensins 10997 1135] 11961 104.0] 100.7| 103.6
Rent paid to nonoperator landlords ....... 145{ 17.0| 155| 145| 164| 146
Equals; Gross farm product ........cooeeenneee. 723} 91.6] 90.2| 720| 786| 903
Less: Consumption of fixed capital ............... 248 2581 266| 228| 232| 237
Equals: Net farm produet ..........c.cowceorceneene 475 659| 63.6| 49.0f 552| 66.6
Less: Indirect business tax and nontax i
liability 5.1 5.1
Plus: Subsidies to operators 6.1 6.1
Equals: Farm national income 84| 669
Compensation of employees 15.7] 165
Wage and salary accruals .. 13.3f 142
_ Supplements to wages and s: 24 23
Proprietors’ income and corporate profi
with IVA and CCA4j ... . 2331 406
Proprietors’ income . 24| 389
Corporate profits 8 1.7
Net interest 95 98

Table B.11.—Housing Sector Output, Gross Product, and National

Income
Billions of dollars Billions of chained
(1992) dollars
1995 | 1996 | 1997 {onc | 1006 [ 1007
HOUSING OUPUL ! ..cocevercrarecereensencrsssesmncnnsnss 723.1| 7584| 799.8] 663.9! 6758 6926

Nonfarm housing 7172| 7523 793.5| .658.7| 670.7| 687.6

Owner-occupied .. 5324| 559.11 590.3| 487.4| 496.0] 5089
Tenant-occupied ... 1848 1932| 2032| 171.4| 1747} 1787
Farm housing 5.9 6.1 6.3 52 5.1 5.0
Less: Intermediate goods and services |
consumed 885| 91.1| 953} 821f 827| 838

Equals: Gross housing product ....
Nonfarm housing .....

634.6| e67.2| 7045| ss1.8| 593.0{ 6087

Owner-occupied .. 463.0| 4864| 5134| 4233| 4305| 4419

Tenant-occupied 166.5] 1756| 1858| 154.2| 1583| 162.6

Farm housing ; 5.0 52 53 44 44 42
Less: Consumption of fixed capital .......cc.. 1169
Capital consumption allowances ................ 59.7
Less: CCAdj -56.2
Equals: Net housing product ................... | 518.7

Less: Indirect business tax and nontax
liability plus business transfer payments ... | 116.0

Plus: Subsidies less current surplus of

government enterpriSes .......uwvrmessenees 208
Equals: Housing national income .............. 423.5
Compensation of employees ... 8.1
Proprietors’ income with IVA and CCAdj ... 25.0
Rental income of persons with CCAGj ...... 1052
Corporate profits with IVA and CCA(j ....... 5.0
Net interest 2801

NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

current-dollar value of the corresponding series, divided

CCAdj Capital consumption adjustment
IVA Inventory valuation adjustment
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B 1. Equals personal consumption expenditures for housing fess expenditures for other housing as shown in table
.4,

NoTE.—Chained {1992) doliar series are calculated as the product of the chain-type guantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because' the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

CCAdj Capital consumption adjustment

IVA Inventory valuation adjustment
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Table B.12.—Net Stock of Fixed Private Capital, by Type
[Yearend estimates]
Current-cost valuation (billions of doltars) Chain-type quantity indexes (1992=100)
1992 1993 1994 1995 1996 1997 1992 | 1993 | 1994 | 1995 | 1996 | 1997
Fixed private capital 13,484.1| 14,198.8] 15,064.5| 15,736.1| 16,496.7( 17,316.3|] 100.00] 101.94; 104.15] 106.66] 109.50| 112.54
Private producers’ durable equipment 2,6427| 2,7421( 2881.7] 3,0409] 3,180.1| 3,3229|{ 100.00] 102.74| 106.62] 111.65] 117.49| 124.22
Nonresidential equipment 2,690.0) 2,686.7| 28231} 2980.2] 3,116.5; 3,257.8}| 100.00| 102.72| 106.61| 111.67| 117.55| 124.32
Information processing and related equipment 629.0 650.4 673.8 691.7 724.0 768.3]| 100.00| 106.40] 113.96| 124.85] 139.04| 155.94
Office, computing, and accounting machinery . 120.7 128.3 1385 149.3 159.1 170911 100.00| 120.18] 144.51| 187.01| 253.74] 345.30
Computers and peripheral equipment 101.0 107.9 118.0 1284 138.2 1494 || 100.00| 124.20] 154.49| 208.02| 29581 419.64
Other office equipment 19.7 204 206 209 209 21.5(; 100.00] 101.27| 101.08| 103.44| 104.23) 107.17
Communication equipment 330.8 333.0 335.3 3322 346.8 372.7(| 100.00] 10241} 106.50| 112.65] 120.48| 129.70
Instruments 109.9 1179 124.1 1305 135.8 14087 100.00| 10534 109.32| 112.62| 116.24| 120.90
Photocopy and related equipment 67.5 712 75.8 79.7 824 839|| 100.00| 104.27{ 109.02| 11248| 11489 118.15
Industrial equipment 916.8 945.7 991.4| 1,0525| 1,090.1| 1,27.0| 100.00| 101.38| 103.55| 106.41| 109.17] 112.33
Fabricated metal products 86.7 87.0 90.3 96. 99.1 102.9|| 100.00| 10007 100.95| 102071 10343 104.89
Engines and turbines 518 532 56.8 58.3 59.7 60.3[{ 100.00] 102.12| 104.56| 105.22] 105.88} 105.19
team engines 4741 482 51.5 525 537 54.1(1 100.00] 102.13| 104.33] 104.65] 104.99{ 103.91
Internal combustion engines 47 5.0 54 5.7 6.0 6.2|f 100.00| 102.06| 106.76| 110.74| 114.51| 117.60
Metalworking machinery 168.8 1744 183.0 196.9 2056 2146(| 100.00] 10048 102.74] 106.22} 109.57} 113.95
Special industry machinery, n.e.c . 199.4 207.5 2182 2329 2432 251.2(| 10000 101.85] 104.03| 107.82] 110.85| 113.94
General industrial, including materials handling, equipment .......... 189.0 194.9 202.5 2118 2205 228611 10000 100.707 102.25| 10443} 107.17| 110.34
Electrical transmission, distribution, and industrial apparatus ........ 221.0 228.7 240.5 256.5 262.1 269.4(| 10000 10257 105.65| 108.97| 112.09]| 115.96
Transportation and related equipment 510.0 538.9 581.2 626.6 661.8 692.31] 100.00) 102.30| 106.91| 111.7t] 117.10| 123.22
Trucks, buses, and truck trailers 169.1 1855 210.1 236.2 260.6 262.3({ 100.00| 105.33| 115.39| 126.93| 140.35] 154.34
Autos 1078 117 1246 130.5 137.0 138.8]| 100.00| 100.93| 109.20| 112.47] 116.34| 11877
Aircraft 1212 1271 129.2 136.3 140.1 146.2|| 100.00f 102.25| 100.57| 101.75| 102.22| 106.08
Ships and boats 45.1 456 447 448 453 4551 100.00] 9825| 95.33| 9292{ 9148 90.14
Railroad equipment 67.1 69.0 72.7 78.7 78.7 79.41| 100007 99.65| 100.79| 102.33| 103.55| 105.16
Other equipment 534.2 551.8 576.6 609.4 640.6 670.2]| 100.00) 101.19| 103.29| 106.40{ 110.23| 114.82
Furniture and fixtures 146.1 153.8 163.0 175.7 186.5 196.7{| 100.00] 103.04| 105.84| 110.44] 11522} 120.87
Household furniture 9.1 9.4 9.7 102 10.6 11.0¢] 100.00] 100.43| 101.74] t04.11§ 107.37| 110.86
Other furniture 137.0 1444 1563.3 165.5 1759 185.71| 10000} 103.21] 106.12] 110.86] 11573 121.53
Tractors 54.1 86.1 57.2 59.2 60.7 626{| 100.00] 99.71{ 101.34| 103.29{ 105.24| 108.10
Farm tractors 424 432 45.1 472 484 49811 10000| t00.28] 10261} 105.77] 108.05) 111.31
Construction tractors 1.7 11.9 12.1 12.0 12.4 12.81] 100.00} 97.68| 96.85] 94.52] 95.31| 96.82
Agricultural machinery, except tractors ... 64.9 65.6 67.1 704 72.7 74911 100001 987! 99.07| 100.63] 10246{ 104.81
‘Construction machinery, except tractors 66.0 66.8 69.6 73.0 773 822§ 100.00] 99.08| 100.51| 102.97] 106.75| 111.41
Mining and oilfield machinery 15.3 14.6 14.0 13.8 135 13.51| 100001 9367| 87.79| 83.98] 80.12| 7964
Service industry machinery 60.3 61.0 64.5 69.1 735 770}] 100.00] 99.38( 103.02] 107.23) 112.34| 116.49
Electrical equipment, n.e.c 446 472 489 508 52.6 5501 100001 104.87| 107.43] 110.80] 116.00] 122.92
Household appliances 48 47 49 5.2 5.4 56]| 100.00] 101.98( 104.43| 108.68] 11347| 11862
Other 40.1 425 44.0 45.6 47.2 49.5{] 10000} 10520} 107.77} 111.04] 116.28| 123.41
Other nonresidential equipment 83.0 87.7 92.4 97.5 103.8 108.2]| 100.00) 103.18| 106.40] 109.67] 114.50| 120.05
Residential equipment 52,6 55.4 58.6 60.6 63.6 65.1]| 100.00| 103.36] 107.18{ 111.08] 115.01| 119.30
Private structures 10,841.4| 11,456.7| 12,182.8| 12,695.2| 13,316.6| 13,993.3|] 100.00| 101.75] 103.57| 105.50| 107.67| 109.92
Nonresidential structures 4,302.7| 4,528.9| 4,7756| 4,976.9| 5,194.7] 5467.5|( 100.00| 101.16] 102.20| 103.64| 105.29] 107.09
Nonresidential buildings, exciuding farm ............ocievscrersonneseionss 2,686.1| 283491 30113 3,145.6] 3306.1| 35129} 100.00| 101.38| 102.97| 105.07| 107.51| 110.20
Industrial buildings 613.0 636.2 673.6 700.9 730.0 763.0}] 100.00} 100.17| 101.44| 103.06] 104.48| 105.37
Office buildings ! 625.4 670.1 707.8 735.3 768.9 816.0]| 100.00( 101.51] 102.564| 104.07| 105.99| 108.47
Commercial buildings 678.7 717.2 765.0 803.6 8512 909.1 100.00) 101.96| 103.93| 106.60} 109.91| 113.27
Mobite structures 6.6 72 79 8.3 87 9.1{| 100.00{ 101.54| 103.27| 105.22{ 107.71| 110.77
Other commercial2 672.1 71041 7571 7953 842.5 900.1 100001 101.97| 103.94| 106.62] 109.94] 113.30
Religious buildings 1236 129.4 136.6 1414 147.0 155.3 100.001 101.10] 102.06| 103.23| 104.46| 106.47
Educational buildings 108.0 114.7 1235 130.2 138.9 15091} 100.00y 102.47] 10540} 108.63| 112.85| 118.26
Hospital and institutional buildings 259.8 276.7 297.9 3146 330.5 351.8§| 100.00| 102.72] 10571} 109.12] 111.58| 114.56
Other 2718 290.6 307.0 319.5 339.7 366.8[] 100.00] 100791 101.88} 103.73| 107.33| 111.81
Hotels and moteis 139.2 145.9 153.7 161.0 1734 189.5|| 100.00] 101.03| 101.79] 104.22] 109.23| 115.14
Amusement and recreational buildings ..........cccoecsoiriesninnes 70.2 737 786 83.2 89.3 97.7{| 100.00y 101.25} 103.20f 106.80) 111.66] 117.76
Other nonfarm buildings 3 68.2 7.0 747 75.3 77.0 796(| 100.00] 99.84| 100.73] 99.59| 99.09| 98.86
Utilities 1,062.0] 1,1202| 1,159.7] 1,204.1| 12357 1,269.3}| 100.00| 100.59| 100.76| 101.39} 101.98| 102.25
Railroad 2724 290.1 204.0 300.3 3124 3155(| 100.00} 99.08| 98.22] 97.40{ 96.83| 96.42
Telecommunications 186.3 194.0 204.8 2216 233.1 239.2]| 100.00| 10t.66} 103.71| 105.97| 108.19] 110.18
Electric light and power 4238 4434 459.6 476.8 482.3 496.5]| 100.00| 100.86| 100.77| 101.42] 102.12} 102.14
as 143.1 153.0 160.0 163.8 166.1 174211 100.00| 101.42] 101.99| 103.47| 104.02| 104.18
Petroleum pipelines 375 39.6 41.2 416 419 43.8]| 100.00} 100.18{ 100.25| 100.10| 100.13| 100.00
Farm related buildings and structures 183.5 194.3 201.6 204.6 209.2 2158 100,00 102.10| 101.29| 10041| 99.99| 9950
Mining exploration, shafts, and wells 259.0 260.1 2745 2842 299.0 31631 100.00] 99.14} 98.31] 97.06] 96201 96.38
Petroleum and natural gas 2293 2292 2416 250.6 264.4 280.1 100.00| 9897 97.82| 96.42| 9544| 95.55
Other mining 297 31.0 329 337 346 36.21] 100.00| 100.48| 101.99| 101.90| 102.08{ 102.87
Other nonfarm structures ¢ 112.1 119.4 1284 138.4 1447 153.3]| 100.00| 104.32} 107.95| 111.12] 113.15] 115.61
Residential structures 6,538.7| 6,927.8| 7,407.2| 7,7183| 8,121.9] 85259 100.00| 10214} 104.47| 106.72| 109.25| 111.79
Housing units 5327.01 56673} 6,0784| 6320.3| 6641.2] 6,965.1 100.00| 102.00] 104.20| 106.34| 108.79| 111.29
Permanent site 522611 55579| 59562 6,187.9| 6,499.91 6,8155]| 100.00} 102.00{ 104.17 106.27| 108.66| 111.10
1-to~4-unit 44653] 4,796.1) 51823| 53951 567331 596021 100.00| 102.37| 105.01| 107.35| 110.00{ 112.69
5-0r-more-unit 760.7 761.9 773.8 792.8 8266 855.31| 100.00f 99.781 99.05} 99.61| 100.39| 101.31
Mobile homes 100.9 109.4 1222 1324 141.3 149.6}| 100.00| 102.02} 105.56| 110.08| 11522| 120.49
Improvements 1,185.11 1,232.6( 1,299.8( 13688 14508| 1,529.9{| 100.00] 102.83{ 105.87] 108.67| 111.64| 114.46
Other residential > 266 278 29.0 29.3 299 30.8|| 100.00] 99.67| 98.53| 97.93] 97.58] 97.88

1, Consists of office buildings, except those occupied by electric and gas utility companies.

2. Consists primarily of stores, restaurants, garages, service stations, warehouses, and other buildings used for

commercial purposes.
3. Consists of buildings not el

ified, such as p

4, Consists primarily of streets, dams, reservoirs, sewer and water facilities, parks, and airfields.

§. Consists primarily of dormitories and fraternity and sorority houses.
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NoTE.—The data in this table are from “Fixed Reproducible Tangible Wealth in the United States: Revised Esti-

Is, greenhouses, and animal hospitals.

mates for 1995-97 and Summary Estimates for 1925-97” in the September 1998 SURVEY OF CURRENT BUSINESS.
n.e.c. Not elsewhere classified.
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The tables in this section are derived from the “Summary National Income and Product Series” tables that were
published in the August 1998 issue of the SUrRVEY oF CURRENT BusiNEss and from the “Selected nipa Tables”
that are published in this issue. (Changes in prices are calculated from indexes expressed to three decimal

places.)

Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases

[Quarterly estimates are seasonally adjusted at annual rates)

Billions of chained (1992) dollars

Percent change from preceding
period

Chain-type price indexes

Implicit price deflators

Percent change from preceding period

Year and Final sales of Chain-type price index Implicit price deflators
quarter Gross domestic domestic Gross national Gross domestic Final sales of | Gross domestic | Gross domestic | Gross domestic { Gross national
product roduct product roduct domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross national
P p product product purchases product product
22102 2,206.8 2,222.0 74 6.5 22.95 22.44 22,95 22.96 1.0 1.0 1.0 1.0
2,262.9 2,264.2 2,276.0 24 26 2327 22.75 23.21 23.28 14 14 14 1.4
2,914.3 2,318.0 2,329.1 23 24 23.54 23.00 23.54 23.55 12 11 1.2 12
24548 2,445.4 24715 6.1 55 23.84 23.28 23.84 23.85 1.3 12 1.3 1.3
2,559.4 25524 25173 4.3 44 24.12 23.58 24,12 24,13 12 1.3 12 12
2,708.4 2,705.1 27278 58 6.0 24.48 23.94 24.48 24.49 15 16 1.5 1.5
2,881.1 2,860.4 2,9014 6.4 57 24.95 24.39 24.96 24.97 19 19 20 20
3,089.2 3,033.5 3,087.8 6.5 6.1 25.66 25.07 25.67 25.68 28 28 28 28
3,147.2 3,125.1 3,166.4 25 3.0 26.48 25.83 26.49 26.50 3.2 3.0 32 3.2
3.293.9 3,278.0 3,3145 47 49 2764 26.95 27.64 27.66 44 4.3 44 44
3,393.6 33772 34133 30 30 28.94 28.21 28.94 28.96 4.7 47 47 4.7
3,397.6 3,408.5 34171 Bl 9 30.48 29.73 30.48 30,50 5.3 54 53 5.3
35100 3,499.8 3,532.1 33 27 32,05 31.32 32.06 32.08 52 5.3 52 52
3,702.3 3,689.5 37263 5.5 54 33.42 201 3342 33.44 4.2 45 4.2 4.2
3916.3 3,883.9 3,950.1 58 53 35.30 34.64 35.30 36.32 56 5.9 5.6 56
38912 3,873.4 39302 -8 -3 38.46 3847 38.47 38.49 89 10.2 9.0 88
38739 3,906.4 3,9033 -4 9 42.09 41.72 42,08 42.11 94 9.3 94 94
4,082.9 4,061.7 4,118.8 54 4.0 44.55 44.15 44.56 44.58 58 58 5.8 59
42736 4,240.8 4,145 47 44 47.42 47.18 4743 47.46 6.5 6.9 6.5 6.5
4,503.0 4,464.4 45437 5.4 6.3 50.88 50.65 50.89 50.92 73 74 73 73
4,630.6 46144 4,687.4 28 34 55.22 §5.22 55.23 55.26 85 9.0 85 8.5
4,615.0 46419 4,670.8 -3 8 60.34 61.10 60.33 60.36 9.3 107 9.2 9.2
4,720.7 4,691.6 4,769.9 23 11 66.01 66.72 66.01 66.05 9.4 9.2 9.4 94
4,620.3 4,651.2 4,662.0 -2.1 -9 70.18 70.64 7017 70.21 6.3 59 6.3 6.3
4,803.7 4,821.2 4,844.8 40 37 73.16 733 73.16 73.20 43 38 43 4.3
5,140.1 5,061.6 5,178.0 70 50 7592 75.90 75.92 75.97 38 35 38 38
53235 5,296.9 5,346.7 36 4.6 78.53 78.34 78.53 78.57 34 3.2 3.4 34
5487.7 5,480.9 5,501.2 31 35 80.58 80.40 80.58 80.62 26 26 26 26
6,649.5 5,626.0 5,658.2 29 26 83.06 83.11 83.06 83.09 3.1 34 3.1 31
5,865.2 6,856.1 6,878.5 38 4.1 86.10 86.13 86.09 86.12 3.7 36 37 37
6,062.0 6,028.7 6,075.7 34 30 89.72 89.78 89.72 89.75 4.2 4.2 42 42
6,136.3 6,126.7 6,157.0 12 1.6 93.64 93.83 93.60 93.63 44 4.5 43 43
6,079.4 6,082.6 6,004.9 -9 -7 97.32 97.30 97.32 97.33 39 37 4.0 4.0
6,244.4 6,237.4 6,265.5 27 25 100.00 100.00 100.00 100.00 28 28 28 27
6,389.6 6,368.9 6,408.0 23 2.1 102.64 102.48 102.64 102.63 28 25 28 ‘26
6,610.7 6,551.2 6,619.1 35 29 105.09 104.85 105.09 105.08 24 23 24 24
6,761.7 6,731.7 6,779.5 2.3 2.8 107.51 107.28 107.51 107.49 23 23 23 2.3
6,994.8 6,961.6 7,008.4 34 34 109.54 109.18 109.63 109.50 19 1.8 1.9 1.9
7.269.3 7,203.7 7.266.2 39 35 111.57 110.92 111.57 111.52 19 16 1.9 18
7.549.9 AR ] R 38 4.0 112.71 111.54 270 ccemsenncenes 1.0 & LV T I
2,165.0 2,165.5 2,176.2 86 9.2 2286 22.36 22.92 22.93 8 1.1 8 8
22233 2,2042 2,234.5 1.2 7.3 22.92 24 229 22.91 1.1 1.1 -3 -3
2,221.4 2,226 2,2335 -3 53 22.96 22.45 22.94 22.95 7 7 6 6
2,231.0 2,225.3 2,2439 1.7 -13 23.05 22.53 23.03 23.04 1.5 1.5 1.6 1.6
2,279.2 2,2485 2,2916 89 42 2310 22,57 23.13 23.14 9 8 1.8 19
22655 2,268.4 22782 -24 36 2321 22.69 23.22 23.23 2.0 24 1.5 1.5
2,268.3 2,265.1 2,281.6 .5 -6 23.32 22.80 23.32 23.33 20 20 1.7 1.7
22386 22747 2,252.7 5.1 1.7 20.44 22.92 23.40 2341 21 2.1 1.4 14
2.251.7 22117 2,266.8 24 5 23.48 22.96 23.45 23.46 7 6 9 9
22920 2,301.1 2,306.3 74 4.2 23.51 2297 23.51 23.52 5 2 1.0 1.0
23326 2,320.4 2,347.1 73 34 2356 2301 23.56 23.57 7 7 8 8
2,381.0 2,372.8 2,395.9 86 93 2361 23.06 23.63 23.64 11 9 12 1.2
2,4226 2,400.3 24374 72 4.7 2373 2347 23.75 23.76 2.0 1.9 20 2.0
2,448.0 2,4407 2,464.4 43 6.9 23.80 23.24 23.81 23.81 1.1 14 1.0 1.0
2,479 2,462.0 2,4884 40 3.5 23.86 2.3 23.87 2387 1.1 11 1.0 1.0
2,476.7 2,478.7 2,4959 8 27 23.96 23.41 23.94 23.95 1.7 1.8 1.2 1.2
2,508.7 2,4924 2,526.9 53 22 24.03 2348 24.00 24.01 1.2 1.3 1.1 1.1
2,538.1 25338 2,565.5 48 6.8 2407 23.53 24.07 24.08 6 8 11 1.1
2,586.3 2,578.0 2,604.0 78 72 2411 23.58 24.12 2413 7 9 8 8
2,604.6 2,605.3 2,6229 29 43 2426 23.72 24.29 24.30 24 25 30 30
2,666.7 2,663.1 -2,686.8 9.9 9.2 24.33 23.80 24,35 24.36 12 13 9 9
2,697.5 2,6895.0 2,716.8 4.7 49 24.41 23.89 2441 24.42 1.3 1.5 .9 9
2,7286 2,7216 2,749.5 4.8 49 2453 23.99 24.52 2453 19 18 18 1.8
2,739.7 2,7345 2,758.1 1.5 1.0 2464 24.09 24.64 24.65 18 16 2.1 2.1
2,808.9 27772 2,830.0 10.5 6.4 2476 24.19 24.77 24.78 2.0 1.6 2.0 2.0
2,846.3 28267 2,968.2 5.4 73 24.88 24.31 24.88 2489 2.0 2.0 19 19
2,898.8 2,879.8 2,918.9 76 77 2501 24.44 25.01 25.02 2.1 2.2 2.1 2.1
29705 29578 2,988.6 10.3 1.3 25.16 24.61 2517 25.18 25 2.8 26 2.6
30424 3,0088 3,061.1 10.0 74 2530 24.73 26.32 25.34 22 19 25 25
30555 3,023.1 30742 1.7 1.9 25.50 24.93 25.53 2554 32 32 32 3.3
3,076.5 3,047.2 3,0047 2.8 32 25.82 26,22 25.79 25.81 5.1 48 42 4.2
31024 3,054.8 31214 34 1.0 26.03 25.41 26.02 26.03 34 3.1 35 35
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SURVEY OF CURRENT BUSINESS

National Data ¢« D-37

Table C.1.—Historical Measures of Real Gross Domesti¢ Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued
[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent ohange.‘f)rgm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
peri
Year and Final sales of Chain-type price index Implicit price deflators
quarter Gross domestic | "0/ ocsr Gross national Gross domestic Final sales of | Gross domestic | Gross domestic | Gross domestic | Gross national
product roduct product duct domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross national
p prof product product purchases product product

3,127.2 3,085.6 3,1459 32 41 26.16 25,52 2614 26.15 20 1.6 1.9 20
3,129.5 3,119.0 3,147.7 3 44 26.32 25.67 26.31 26.32 25 2.5 25 25
3,154.2 3,1342 31744 32 20 26.57 25.92 26.60 26.61 39 39 45 4.5
3,178.0 3,1615 3,1975 3.1 35 26.87 26.21 26.90 26.91 46 45 46 48
3236.2 32253 3,256.2 15 8.3 27.19 26.52 27.21 27.22 48 49 4.7 48
32921 3.258.0 33125 7.1 41 27.50 26.80 2749 27.50 4.5 4.2 4.1 4.1
3,316.1 3,303.9 33373 30 58 21.75 27.06 21,75 27.76 371 4.0 38 38
3331.2 3,325.1 3,352.2 1.8 28 28.12 2743 28.12 28.13 55 5.5 5.5 55
3,381.9 3,357.5 34028 6.2 4.0 28.38 27.66 2839 28.40 37 35 38 39
3,390.2 3373.0 34103 1.0 19 28.74 28.02 28.73 28.75 6.2 53 5.0 5.0
3,409.7 3,389.6 3,428.5 2.3 2.0 29.14 28.40 29.14 29.16 5.7 5.6 5.8 5.8
3,392.6 3,388.9 34114 2.0 -1 29.51 28.77 29.51 29.52 5.2 5.2 5.1 5.1
3,386.5 33976 3,406.0 -7 10 29.92 29.18 29.94 +29.95 5.7 5.9 6.0 6.0
3,391.6 3,391.9 34119 6 =7 30.36 29.59 30.36 30.37 6.0 5.8 5.7 5.7
3,423.0 34219 34429 37 36 30.60 29.87 30.61 30.63 3.2 38 3.4 34
3,389.4 34148 34074 -39 -8 31.02 30.29 31.02 31.03 5.6 5.7 54 54
3481.4 3,458.9 3,503.3 1.3 53 31.50 30.75 31.50 31.52 6.3 6.2 6.4 6.4
3,500.9 34812 3,524.3 2.3 26 31.93 31.18 31.93 31.94 5.7 5.7 55 55
35238 35094 35447 28 33 32.25 31.52 32.27 32.29 4.1 4.5 44 44
3,533.8 3,549.5 3,556.0 1.1 a7 32.53 31.81 32.54 32.55 35 37 33 33
3.604.7 3,608.0 3,627.9 8.3 6.8 33.01 32.28 33.02 33.03 6.0 6.0 6.0 6.1
3.687.9 3,665.7 37107 9.6 65 33.23 32.53 33.20 33.22 26 3.1 22 2.2
3,726.2 3,700.0 37512 42 3.8 33.50 32.82 33.49 33.51 3.3 36 35 35
3,790.4 3,784.3 3,815.3 71 94 33.93 33.23 33.95 33.97 5.2 5.1 5.6 58
3,892.2 3,867.0 39215 11.2 9.0 34.38 33.69 34.36 34.38 55 5.6 5.0 5.0
3919.0 3,804.5 3,950.4 28 1.8 34.96 34.33 .94 34.96 6.9 78 6.9 6.9
3,907.1 3,890.9 3,944.1 -1.2 7 35.63 34.96 35.61 35.63 78 75 79 79
3,947.1 3,893.1 3,984.4 42 2 36.24 35.60 36.29 36.31 7.0 76 78 78
3,908.1 3,889.1 3,952.4 -3.9 -4 36.98 36.56 37.01 37.03 84 14 8.2 8.2
39226 3,899.7 3,964.3 1.5 1.1 37.719 37.59 37.79 37.81 9.0 1.9 87 87
3,880.0 3,882.5 3.917.6 -43 -18 38.93 38.71 38.96 38.98 12.7 12.5 12.9 12.9
3,854.1 3,822.2 3,886.1 -2.6 6.1 40.14 39.84 40.13 40.15 13.0 122 12.6 12.5
3,800.9 3,848.3 3,827.3 5.4 28 41.04 40.69 41.05 41.07 9.2 88 9.5 9.5
3,835.2 3,887.9 3,861.8 3.7 42 41.67 41.34 41.66 41.68 6.3 6.5 6.1 6.1
3,907.0 3922.7 3,936.1 7.7 36 42.44 42.05 424 42.44 78 7.0 74 74
39525 3,966.7 3,887.9 47 46 4321 42.79 43.19 43.22 7.4 7.2 7.6 76
4,044.6 4,027.0 4,078.8 97 62 43.68 43.28 43.69 43.72 4.4 45 4.7 4.7
4072.2 4,039.1 4,107.9 28 12 44.17 43.76 44.15 44.18 4.6 4.7 4.2 42
4,088.5 4,061.7 4,248 1.6 23 44.78 44.42 44.77 44.80 5.7 6.1 5.7 5.7
4,126.4 4,119.0 4,163.7 3.8 5.8 45.56 45.16 4557 45.60 7.2 6.9 7.3 7.3
4,176.3 4,161.4 42194 49 42 46.31 45.99 46.32 46.34 6.7 76 6.8 6.7
4,260.1 4,228.4 43022 83 6.6 47.08 46.81 47.07 47.10 6.8 7.3 6.6 6.7
4,329.5 4,270.0 43712 6.7 4.0 47.74 47.55 47.66 47.69 5.7 64 5.1 5.1
4,328, 4,303.3 4,365.0 =1 32 48.55 48.36 48.63 48.66 7.0 74 84 84
4,345.5 4,306.0 4,388.6 1.6 3 49.39 49.19 49.42 49.45 71 70 6.7 6.7
45107 4,474.6 4,546.1 16.1 16.6 50.43 50.22 50.41 5044 8.6 86 8.2 82
4,562.1 4511.6 4,591.1 37 34 51.32 51.11 51.27 §1.30 73 7.3 7.0 71
4,603.7 4,565.4 4,649.0 46 49 52.37 §2.08 52.35 52.39 84 79 8.7 87
4,605.7 4,579.0 4,652.6 2 12 53.46 §3.21 53.51 53.54 8.6 9.0 9.1 9.1
4,615.6 4,577.0 4,668.7 9 -2 54.70 §4.52 54.65 54.68 96 102 8.8 8.8
46449 4,639.2 4,708.8 28 55 §5.82 55.89 55.82 55.85 85 10.4 8.9 8.9
4,656.2 4,662.5 4,719.5 1.0 20 §6.92 57.25 56.92 56.95 8.1 10.2 8.1 8.1
4,679.0 46753 4,743.0 20 1.1 68.25 58.89 58.18 58.22 9.7 12.0 9.2 9.2
4,566.6 4,579.0 4,625.6 9.3 -8.0 59.59 60.41 59.55 59.68 9.6 10.7 9.7 9.7
45623 4,637.1 4,617.8 -4 52 60.93 61.77 61.01 61.05 9.3 9.3 10.2 10.2
4,651.9 4,676.1 4,696.6 8.1 34 62.57 63.33 62.59 62.64 11.2 10.5 10.8 10.8
4,739.2 4,692.9 4,787.7 7.7 14 64.18 64.96 64.15 64.20 10.7 10.7 10.3 10.4
4,696.8 4,699.0 4,742.6 =35 5 65.35 66.15 65.37 65.42 7.4 15 7.8 78
4,753.0 4,702.5 4,801.4 49 3 66.65 67.27 66.65 66.69 8.2 7.0 8.0 8.0
4,693.8 46720 4,747.9 -49 -26 67.85 68.48 67.87 67.91 74 73 75 75
4,615.9 4,655.4 4,658.5 6.5 -14 68.85 69.42 68.86 68.91 6.0 5.6 6.0 6.0
4,634.9 46612 4,682.9 1.7 -4 69.71 7047 69.72 69.77 5.1 44 5.1 5.1
46121 4,616.9 4,651.1 =20 29 70.69 71.10 70.66 70.70 57 54 55 5.5
4618.3 4,681.3 4,655.6 5 57 71.46 71.8% 7144 7147 45 43 44 44
4,663.0 47194 4,700.1 39 33 72.12 72.33 72.08 72.12 3.7 27 37 37
47636 4,785.3 4,804.4 89 57 72.84 73.03 72.83 7287 4.1 39 42 42
4,849.0 4,860.7 4,891.3 74 64 73.50 73.65 73.48 73.52 37 34 37 37
49392 49195 4,983.5 .7 49 74.19 74.24 7419 74.24 38 3.2 3.9 39
5,053.6 4,961.0 5,092.6 9.6 34 75.00 75.04 75.02 75.06 44 44 4.5 45
51329 5,050.0 5,172.4 6.4 74 75.62 75.65 75.58 75.63 33 33 31 31
5,170.3 5,085.6 52095 3.0 29 76.25 76.19 76.25 76.29 34 29 35 3.6
5.203.7 5,149.9 5,237.5 26 52 76.82 76.71 76.81 76.85 3.0 27 3.0 29
5267.3 5231.7 6,280.3 4.2 65 77.64 77.38 7763 77.67 43 36 44 43
5283.7 §.261.0 53108 2.0 2.3 7825 78.02 78.25 78.29 32 33 33 32
5,359.6 5,336.9 53784 59 59 78.80 78.58 78.76 78.80 28 29 26 26
56,393.6 5,358.0 5,417.5 26 16 79.44 79.37 7945 7949 33 4.1 35 35
5,460.8 5,410.5 5,481.1 5.1 40 79.81 79.77 79.81 79.85 1.9 2.0 1.8 1.8
5,466.9 4 5,480.1 4 28 80.26 79.97 80.22 80.26 2.2 1.0 2.4 21
5,496.3 55182 55104 22 52 80.81 80.60 80.84 80.88 28 32 31 3.1
6,526.8 5546.6 5,533.1 22 21 81.44 81.25 81.45 8149 3.2 33 34 3.0
5,561.8 55358 5,568.7 28 -8 82.11 82.07 82.09 82.12 33 4.1 32 32
5,618.0 5.608.4 5,628.7 41 54 82.68 82.74 82.68 8.1 28 3.3 29 29
6,667.4 5,671.5 5,676.0 3.6 48 83.35 83.44 83.33 83.36 33 34 3.2 32
5,750.6 5,688.3 5,759.6 6.0 12 84.08 84.19 84.09 84.12 36 36 37 37
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Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued
[Quarterly estimates are seasonally adjusted at annual rates)

Billions of chained (1992) dollars Percent changelggm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
peri
Year and 3 . Chain-type price index Implicit price deflators
quarter Gross domestic F"La‘;nf:’;l% of Gross national Gross domestic Final sales of | Gross domestic | Gross domestic | Gross domestic | Gross nationat
product roduct product roduct domestic product purchases product product Gross domestic | Gross domestic | Gross demestic | Gross national
P p product product purchases product product
1988: 1 .. 5,785.3 57742 5,802.3 24 6.2 84.69 84.81 84.67 84.69 29 30 2.7 28
I 5,844.0 5,840.1 5,857.5 4.1 46 85.56 85.68 85.56 85.59 42 42 43 43
5,878.7 5,869.2 5,889.4 24 2.0 86.67 86.58 86.66 86.69 5.3 43 5.2 5.2
5952.8 5,937.0 5.964.9 5.1 47 87.46 87.44 87.44 87.47 37 4.0 37 37
6,011.0 5,970.0 6,023.1 4.0 22 88.44 88.47 88.45 80.48 45 48 47 47
6,055.6 6,0109 6,065.5 30 2.8 89.40 89.52 89.39 89.42 44 48 43 43
6,088.0 6,063.1 6,101.8 22 a5 90.13 90.14 90.13 90.16 33 2.8 33 33
6,093.5 6,070.8 6,112.3 4 5 9091 90.98 90.88 90.91 35 38 34 34
6,152.6 6,144.6 6,172.8 39 5.0 92.01 92.17 92,00 92.04 49 54 50 5.1
6,171.6 6,127.5 6,188.0 1.2 -1.1 93.20 93.14 9318 93.21 62 42 52 5.2
6,142.1 6,126.6 6,155.7 -19 -1 94.19 94.32 94.14 94,17 43 5.2 42 4.2
6,079.0 6,108.1 61113 -4.0 -1.2 95.14 95.68 95.11 95.13 4.1 59 42 4.2
6,047.5 6,066.4 6,074.3 2.1 2.8 96.26 96.42 96.27 96.29 48 3.1 50 49
6,074.7 6,095.9 6,086.4 1.8 20 97.02 96.95 97.00 97.01 32 22 3.1 3.1
6,090.1 6,085.4 6,009.2 1.0 -7 97.70 97.58 97.70 97.71 28 26 2.9 29
6,105.3 6,083.8 6,119.5 1.0 =1 98.30 9827 98.31 98.32 25 29 25 25
6,175.7 6,175.8 6,192.0 4.7 6.2 99.14 99.04 99.13 99.13 34 32 34 34
6,214.2 6,203.8 6,225.2 25 18 99.81 99.76 99.79 28 29 2.7 2.7
6,260.7 6,249.5 6,270.3 3.0 3.0 100.17 100.28 10017 100147 14 2.1 1.5 15
6,327.1 6,320.7 6,334.6 43 46 100.88 100.92 100.88 100.88 28 26 29 29
6,327.9 6,297.3 6,351.3 1 -1.5 101.85 101.71 101.84 101.84 398 32 39 38
6,359.9 6,3449 6,376.9 20 31 102.38 102.28 102.35 102.34 2.1 23 2.0 20
6,333.5 8,379.3 6,415.3 24 22 10283 102.64 102.83 102.83 18 14 1.9 1.9
6,476.9 6,453.8 6,489.7 53 48 103.52 103.28 103.51 103.50 27 2.5 27 26
6,524.5 6,473.0 6,540.5 3.0 1.2 104.16 103.80 104.13 104.14 25 20 24 2.5
6,600.3 6,526.7 6,609.3 4.7 34 104.74 104.46 104.71 104.71 22 28 2.2 22
6,629.5 6,580.4 ,635.6 1.8 33 105.39 105.24 105.39 105.38 25 30 26 2.6
6,688.6 6,624.8 6,691.2 36 27 106.07 105.88 106.09 106.06 26 25 27| 26
6,717.5 6,661.8 6,735.9 1.7 22 106.74 106.47 106.75 106.73 2.5 22 25 26
6,724.2 6,700.0 6,746.3 4 2.3 107.26 107.11 107.24 107.22 20 24 1.8 1.8
6,779.5 6,761.7 6,788.9 33 37 107.76 107.52 107.75 107.72 19 16 19 1.9
6,825.8 6,803.3 6,846.8 28 25 108.30 107.99 10829 108.26 20 18 20 2.0
6,882.0 6,863.6 6,902.1 33 36 108.90 108.56 108.91 108.88 22 2.1 23 23
6,983.9 6.954.7 6,999.0 6.1 54 109.28 108.94 109.24 109.21 14 14 1.2 1.2
7,020.0 6,970.3 7,027.1 2.1 9 109.77 109.34 109.74 109.70 18 1.5 1.8 18
7,093.1 7,057.9 7,105.3 42 5.1 11021 109.90 11023 110.19 1.6 2.1 1.8 1.8
7,166.7 7,108.1 7,167.8 42 29 11097 110.51 111.00 110.95 28 22 28 28
7,236.5 7,155.5 7.239.3 40 2.7 11145 110.76 111.43 11.37 17 9 1.6 1.5
73112 7,256.3 7,307.0 42 58 a7 111.06 11.76 11.70 1.2 11 12 1.2
7,364.6 7,294.8 7,350.7 30 2.1 112.09 111.34 112.08 112.03 13 1.0 1.2 1.2
7.464.7 73725 7455.2 5.5 43 112.33 111.29 112.32 112.26 9 -2 8 8
7,498.6 7,456.4 7,485.9 1.8 46 112,57 111.42 11256 112.50 9 4 9 9
7,566.5 7,507.6 7,546.7 37 2.8 112.85 111.60 112.84 11278 1.0 N 1.0 1.0
7,670.0 FACITER: | [, 56 6.0 113.08 111.85 LRETI7 8 9 8
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National Data

Table C.2.—Real Gross Domestic Product

SURVEY OF CURRENT BUSINESS

[Average annual percent change, based on chain-type quantity indexes (1992=100)]

February 1999
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SURVEY OF CURRENT BUSINESS

D-40 e National Data

Table C.5.—Price Index for Gross Domestic Purchases
[Average annual percent change, based on chain-type price indexes (1992=100)]
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Table C.6.—Real Final Sales of Domestic Product
[Average annual percent change, based on chain-type quantity indexes (1992=100)]
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Table C.7.—Real Disposable Personal income
[Average annual percent change, based on chained (1992) dollar estimates)
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February 1999 SURVEY OF CURRENT BUSINESS National Data o D-41

D. Domestic Perspectives

This table presents data collected from other government agencies and private organizations, as noted. Quarterly
data are shown in the middle month of the quarter.

Table D.1.—Domestic Perspectives

1997 1998
1997 | 1998
Nov. | Dec. | Jan. I Feb. I Mar, I Apr. | May l June | July | Aug. | Sept. LOct. | Nov. | Dec.
Consumer and producer prices, (monthly data seasonally adjusted) !
Consumer pnoe index for all urban consumers,
1982-84=100: :
All items 160.5] 163.0] 161.8] 1619 161.9] 1620] 162.0| 1624} 1629] 163.0] 163.3] 1636] 1636| 164.0] 164.3] 1645
Less f00d and ENEIJY ..vv.eeermsemeeseommssesnesssesssassnanens 1695 1734{ 1710 1714 171.7] 1722] 1724}) 1729] 1733| 1735 173.8] 1742 1745] 1748| 175.1| 1756
Services ' 1794 1842 181.4| 181.7) 1819 18231 1827 1834| 1839| 184.1] 1844] 184.8] 1852 1855| 186.0] 186.3
Producer price index, 1982=100:
Finished goods 131.8] 1306] 1318 131.4| 1306 1305{ 1304| 1306} 130.7{ 1305] 130.7] 130.3] 130.6] 1309 130.7} 131.2
Less food and energy 1424 1437| 1425] 1424] 1424] 1425 1432| 1434] 1434) 1433 1436| 1436| 144.1| 1442| 1444 1458
Finished consumer goods 1302] 1289 130.0| 129.8| 1288} 1286] 1285 1289] 120.0f 1288 129.1] 1285| 1289] 129.3] 1289 1295
Capital equipment 1382 1375 1379 137.7| 137.6] 1376] 137.7| 1376 137.4] 137.3| 1374 1372 137.6] 137.6] 137.7] 1376
Intermediate MAEAiAS .........c.ummsummecmrnecssssecscsssrsens 1256] 1230 1256 1253 1245] 124.4) 1236 123.7| 1236f 1232] 1232] 1228] 1225] 1223] 1220{ 1213
Crude materials 111 96.7] 1150 1086 102.3] 1004 992 100.5] 100.1| 97.5) 976] 937} 925} 941] 928; 893
Money, interest rates, and stock prices
Money stock (monthly and quarterly data
seasonally adjusted): 2
Percent change:
M1 0.60f 064 -021| 026 043 -0.04] -028 -0.30|] -024] -027] 031] 0863] 085 040
R M2 81 57 62 81 .70 80 24 43 39 68 121 1.06 90 84
atio:
Gross domestic product to M1 ... 7580 7.892 7.722 7.784 7.833 7.972 7.981

Personal income to M2 1725 1686 1718 1712} 1.696| 1707 1702 1.694] 1.697| 1.694] -1.694| 1.690f 1675 1.664] 1656 1.651

Interest rates (percent, not seasonally adjusted): 2

Federal funds rate 546] 535 552 550 556 551 549] 545 549] 556] 554) 5585 551 507 483 4.68
Discount rate on new 91-day Treasury bills ...... 507 481 515f 516 509 511 6503 5.00 503 499 49] 494 474 4087 444 442
Yield on new high-grade corporate bonds .......... 740 644] 6.79] 668 662 666 663 659 663 643f 635 634 627 621 642 6.3
10-Year U.S. Treasury bonds ... 635 526 588 5.81 554| 557f 565[ 564 565 550 546{ 534 481 453] 483 465
Yield on municipal bonds, 20-bond average 552 5091 533] 5.19] 506] 5.0 521 523 520 5.12] 514] 510 499 493 503 498
Mortgage commitment rate ........o.ceece.. 7601 694 721 7490f 699 7.04] 743] 7.4 7.4 700] 695 692 672 6.7 6.87| 6.72
Average prime rate charged by banks ... 844 835| 850 850 850 850 850 850] 850 850 850 850 849] 8.2 78 775

Index of stock prices (not seasonalg adjusted):
500 common stocks, 1941-43=10 .......cceerrerenes 872.72|1,084.31| 938.92] 962.37) 963.36{1,023.74]1,076.83/1,112.20]1,108.42)1,108.39(1,156.58]1,074.621,020.64|1,032.47| 1,144.43{1,190.05

Labor markets (thousands, monthly and quarterly data seasonally adjusted, unless otherwise noted) !

Civilian labor force 136,297| 137,673} 136,835{ 137,086 137,288 137,384] 137,340 137,232| 137,369| 137,498| 137,407] 137,481| 138,081} 138,116] 138,193] 138,547
Labor force participation rates (percent):
Males 20 and over 770 768] 769), 769 769 769 7671 769 768 767| 768 765 768 767 76.8] 768
Females 20 and OVEF .......c.coeccmessnerecrcreossenncccenee 60.5] 604| 604]|- 607 605 606] 606] 604 604 604 602 604 604 604] 604] 606
16-19 years of age 51.6] 528 5201 515 629] 531 5301 519 524] 530 523 526 535 531 524 529
Civilian employment 129,558| 131,463| 130,546 130,638] 130,943| 131,021] 130,908| 131,280} 131,330 131,263] 131,176| 131,264} 131,818| 131,858 132,113| 132,526
Ratio, civilian employment to working-age
population (percent) 63.8| 64.1 64.01 84.0] 64.1 64.1 64.0 64.1 64.1] 640] 639] 639 641 64.0f 641 64.2
Persons engaged in nonagricultural activities ......... 126,159| 128,085| 127,169 127,255| 127,606{ 127,676| 127,735 127,899{ 127,979 127,890] 127,753| 127,772| 128,348| 128,300} 128,765{ 129,304

Employees on nonagricultural payrolls
oods-producing industries ..
Services-producing industries

122,600] 125,833] 123,944{ 124,280) 124,640 124,832 124,914] 125,234/ 125,662 125,751] 125,869] 126,191} 126,363| 126,527] 126,778 127,156
24,934| 26256| 25,009| 25,193| 25297| 25314f 25276] 25339| 25301| 25304 25135 252531 25241| 25209| 25,184] 25272
97,756| 100,577| 98,845| 99,006| 99,343| 99,518] 99,638| 99,895} 100,261 100,447| 100,734| 100,938] 101,122| 101,318] 101,594] 101,884

Average weekly hours, manufacturing (hours) ........ 4201 4171 421 422 421 4201 4M418] 414 418 418 417 417 4168| 417 48] 418
Average weekly overtime hours, manufacturing

(hours) 4.8 4.6 49 49 49 48 48 45 46 46 46 48 45 45 45 45
Number of persons unemployed ........vessscessenes 6,739] 6,210 6,289 6,448| 6,345 6,363] 6432 5,952| 6,039 6,245 6,231 6,217| 6,263] 6,258 6,080{ 6,021
Unemployment rates (percent):

Total 49 45 46 47 48 46 47 43| 44 45 45 45 45 45 4.4 43

15 weeks and over 15 1.2 1.3 1.4 1.3 1.3 1.3 1.1 1.1 12 1.2 1.2 1.2 1.2 1.2 1.1
Average duration of unempioyment (weeks) .......... 15.8! 145 154 16.0 165 154 14.6 145 14.7 141 143 13.7 14.3 141 14.4 141
Nonfarm business sector, 1992=100:

Output per hour of all PEISONS vueuvceusenmunonscsssesens 105.1 105.9 106.8 106.8 107.6

Unit labor costs 109.0 109.9 102 1.2 1115

Hourly COMPENSALION ....oouvveveeersssernsscnssssssssenses 1145 1183 176 118.8 120.0

See footnotes at the end of the table.
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Table D.1.—Domestic Perspectives—Continued

1997 1998
Nov. Dec. Jan. I Feb. | Mar. | Apr. | May I June rJuIy l Aug. | Sept. l Oct. | Nov. rDec.

1997 1998

Construction (monthly data seasonally adjusted at annual rates) 4

Total new pnvate construction put in i '
place (biions of dollars) .. - 4712| 5108] 4753 4784] 487.8] 4909 4943 500.1| 4965 5036 6511.5| 5166 6210 5251 530.7]537.2
Residential ......... 2656 297.1 2689 2730f 279.0) 2825) 28601 289.7) 288.0{f 291.9f 299.3| 3006 3050] 306.1] 310.3| 31563

Nonresidential 165.1 170.9 164.8 164.9 167.6 167.0 165.4 169.4 166.3 169.6 169.4 172.2 172.3 174.2 176.8] 179.2
Housing starts (thousands of units):

Total 1474 1616 1)523] 1,540| 1,545} 1,616; 1585} 1546| 1538 1,620 1,704 1,621 15691 1,693] 1,662} 1,720

1-Unit SIUCIUTES .coovneercraerrscorisens 1,134 1,270 1,167 1,130 1,225 1,263 1,239 1,237 1,224, 1,269 1,300 1,261 1,260 1,291 1,367} 1,357

New 1-family houses soid
{thousands of units)

804 888 875 805 8563 878 836 892 892 919 877 839 845 907) 1,015 978

Manufacturing and trade, inventories and sales (millions of dollars, monthly data seasonally adjusted) 4

Inventories:
Total manufacturing and trade ..... 1,053,078|. ..[1,060,726}1,053,078/1,066,0341,062,460| 1,068,754{ 1,070,555 1,070,022 1,070,515/1,070,875(1,074,8701 1,080,866 | 1,083,366
Manufacturing . ,133]. 7,766| 456,133 458,197 461,178 461,948 464,668| 465,729| 466,701| 467,636| 468,445| 468,552 471,031
Merchant whol 273,298 271,168 273,298| 272,130 275,750| 277,624{ 275933| 277,699| 277,518| 277,466 280,591| 284,128| 283,776
Retail trade ..... 323,647].. 321,792} 323,647| 324,707| 325,532| 329,182 329,954| 326,594| 326,296| 325,773| 326,834} 328,186| 328,559
Sales:
Total manufacturing and trade ..... 8,995,737} 756,422 763,107] 761,165| 768,061| 773,877| 772,160| 772,405| 774,639) 773,762| 772,454| 779,478| 781,447
Manufacturing ... 3,929,419]. 331,404| 336,424} 331,937] 335,883 338,991 335553 333,622| 335,110] 335380| 336,445| 340,481] 340,133
Merchant whole: 2,500,109 208,934| 209,818( 210,224{ 211,312 213,781 213900 213413 213,904] 214,229 211,713| 213,856] 213,429
Retail trade ..... ... 2,566,209 216,084] 216,867] 219,004] 220,866| 221,105| 222,707| 225370| 225625 224,153| 224,296| 225,141| 227,885
Industrial production indexes and capacity utilization rates (monthly data seasonally adjusted) 2
|ndijgtrial pg)duction indexes,
“Totgl_ . 126.8] 1314 1299] 1303 130.3f 13024 130.7] 131.3]  131.9] 130.6] 1305 1324 1319] 1326] 1325/1328
y industry:
Durable manufactures .......... 147.1 1575 1533] 15401 1539] 1540{ 1552| 1562 1572 1548| 154.4] 1598} 159.6] 161.1 160.9] 161.5
Nondurable manufactures .... 113 1120f 1128 1271 1131 128 124] 1130F 1301 1120] 1121 1M113F 1106 1112 11181118

By market category:

Consumer goods 1144 11541  1158] 1154] 1160 1152] 1158] 1164] 1168, 1151 11401 1164 1148{ 1156] 115.8] 1158

Capacity utilization rates (percent):
Total industry
Manufacturing ...

829 81.9 83.4 834 83.0 826 82.

6 82. 82.6] 81.5 81.1 82.0 81.3 81.4 81.0f 80.9
820 809 82.6 825 822 81.8 816

6
81.7 81.6 80.2 798 80.7 80.1 80.4 80.1| 79.9

Credit market borrowing (billions of dollars, quarterly data seasonally adjusted at annual rates) 2

All sectors, by instrument:

Total 1,470.7 1,985.3 1,830.3 2,037.6 1,896.3
Open market Paper ................ 184.1 2571.7 3473 116.6 '236.2
U.S. government securities ...... 2359 338.9 1973 3425 425.1
Municipal Securities ... 714 103.2 116.7 100.1 84.1
Corporate and foreign bonds .. 3454 452.7 487.0 641.8) 212.0
Bank loans, n.e.c. . 129.3 185.1 79.9 172.9 187.2
Other loans and advances . 1022 196.8 : 1089 109.4 157.6
Mortgages 349.9 4131 4361 : 489.2 505.8
Consumer credit 52.5 37.8 57.3 65.1 88.2] i ererrmmnnseces [ocrmcccnn| rer

Sources: 3. Standard and Poor’s, Inc.

1. Bureau of Labor Statistics 4. Bureau of the Census

2. Federal Reserve Board n.e.c. Not elsewhere classified
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E. Charts

Percent changes shown in this section are based on quarter-to-quarter changes and are expressed at seasonally
adjusted annual rates; likewise, levels of series are expressed at seasonally adjusted annual rates as appropriate.

SELECTED NIPA SERIES | |

Chained (1992) dollars ‘ o
. Feb Dec_Nov Nov_ Mar Jandydy  Nov dy _MMaf 30000
REAL GROSS DOMESTIC PRODUCT PER CAPITA
28000 | - 28000
26000 — - 26000
24000 | [~ 24000
22000 - - 22000
20000 - 20000
18000 18000
16000 — - 16000
14000 - 14000
so| |e1| leal les| lez| [eo] [71] |73l lzs| |77 l7el letl les| [ss| le7| |es| [o1] |eal lesi el
Percont  apr Feb Dec_Nov Nov  Mar JanJdiyJy  Nov Jy Mar 20
REAL GROSS DOMESTIC PRODUCT (PERCENT. CHANGE) .

15 ] ¥ 15

10

5

‘ ! .

5

-10 | -10

so le1| les| les| le7] 169121711 l73T_{751 | 77] 1791_];1_}_{83] Tas] le7] leo| lo1] lsa| los| o7l

U.S. Department of Commerce, Bureau of Economic Analysis

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



D-44 « National Data SURVEY OF CURRENT BUSINESS February 1999

SELECTED NIPA SERIES
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SELECTED NIPA SERIES
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SELECTED NIPA SERIES

February 1999

SHARES OF NATIONAL INCOME
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SELECTED NIPA SERIES
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SELECTED NIPA SERIES
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OTHER INDICATORS OF THE DOMESTIC ECONOMY

National Data « D-49
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OTHER INDICATORS OF THE DOMESTIC ECONOMY
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F. Transactions Tables

International Data

Table F.1 includes the most recent estimates of U.S. international trade in goods and services; the estimates were
released on January 21, 1999 and include “preliminary” estimates for November 1998 and “revised” estimates for
October. The sources for the other tables in this section are as noted.

Table F.1.—U.S. International Transactions in Goods and Services

[Millions of dollars; monthly estimates seasonally adjusted]

1997 1998
1996 1997
Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. | Oct.” | Nov.z

Exports of goods and services 850,775 | 937,593 80,589} 79,088| 79,784| 79,668 77,813] 79,088| 77,207 76,650| 76,225| 74,994] 74,988| 77,467| 80,219} 78,653
Goods 611,983 | 679,325) 58,467) 57,482| 58336| 57,902| 56,350| 57,217 55335| 54,719| 54,767 53,825| 53,862 56,005| 58,339 56,837
Foods, feeds, and DEVErages ..mmmmssmamsismsssns 65,534 515071 4503] 4533 4476] 4238 42201 3995| 3758 3664| 3794{ 3716] 36017 3276| 3989| 3,796
Industrial supplies and materiaf 147,652 158,226] 13,304) 13,084 13,087| 13,040 12563| 12861| 12471| 12,562 12,0521 11,864 12,037| 11,915| 12,477| 12,376
Capital goods, except i 252,895 | 294,470) 25614 24883| 25755| 25459 24,807 24,881| 23,790 23,799| 24,369| 24,843| 23,863 26,099| 26,851f 25,878
Automotive vehicles, engines, and parts . 65,021 74,029| 6,448 ,576| 6,138| 6497| 6350| 6578f 6468| 5983| 5601 4,732 ,601 ,993 983 6,372
Consumer goods (nonfoed), except autom 70,138 774461 67521 6,521 6416 6609 6425] 6550] 6590| 6562| 6864] 6658 6692| 6735] 6811} 6548
Other goods 33836 33505| 2,896 2575| 2978] 2605| 2802 3233 2913| 2905 2985| 2977 382 29281 3429 ,434
Adj ' -13,092| -9,858] -1,050%f -670| 513 636 -807| -882 -656) -~756] 8981 -965] -1,314] -940) -1,202] -1,567
Services 238,792 ,268 | 22,122 21,606] 21,448 21,766) 21,463| 21,841| 22372 21,931] 21,458] 21,168) 21,126} 21,462 21,880] 21,816
Travel 69,761 | 73,268| 6,162| 6083} 5959| 6253| 5994 5720f 6427{ 6032| 5682| 5490 5571 5681| 5951) 5987
P; fares 204131 20895| 1,812 1,799 1,783F 1,.803] 1,737| 1,658] 1,824} 1,744} 1,655| 1,527| 1,565| 15690)] 1.613] 1,632
Other transportation 26074 26911 2337| 2226F 2246] 2237| 2120| 2,103) 2,149f 2120] 2022 2089 2137] 2178 2237| 2,229
Royalties and license fees 32,8231 33676 2812| 2793} 2776| 2863] 2893| 2919] 2973) 2977F 2958| 2862) 2842| 2839 2870| 2902
Other private services 73073| 84465| 7420| 7348;F 7302 7217| 7,263| 7423y 75971 7578| 7,738 7711 7.647( 7,7704| 777| 7647
Transfers under U.S. military agency sales contracts? ... 15,7651 18,269| 1,513| 1204] 1,351 13287 1,391 1,953 1,337) 1414| 1337{ 1,425 1,322] 1404| 1428| 1,354
G iscell senvices 893 784 66 63 61 65 65 65 65 66 66 65 66 66 64 65
Imports of goods and services 959,349 | 1,047,799 | 89,240 | 88,688 89,989 | 89,565{ 89,427 92,555| 91,725| 92,291| 90,438 89,911 91,662f 91,836| 93.807| 94,146
Goods 803,320 | 877,279| 74,738| 74,087| 75298| 74,977 74470 77,720| 76,670| 77,297| 75297| 74,854| 76,597| 76,806} 78,506] 78,718
Foods, feeds, and beverages 35,710 39,694} 3,306 ,263) 3493] 3375| 3511 3546| 3398| 3455| 3,590f 3436 ,353| 3330 3342 ,348
Industrial supplies and fal 2044821 213,767 18,191| 18,088| 17,198| 17.277{ 16829| 16,733| 17,294| 17,448| 16,610| 16629 16,807| 16,495| 16,853| 16,335
i , except automotive 254,975]) 22207| 21543| 22438| 21,898| 22,2361 23,090 22,307| 23132) 22,1791 22,284| 22,223| 22,236| 22952| 23,394
Automotive vehicles, engines, and parts . 128,938 | 140,779 11,594 11,738 11,929 11,834] 12,188| 12,974| 12,183| 12,542 11,774 10677] 12236 12,960| 13,365| 13,640
Consumer goods (nonfood), except autom 171,007 | 192918} 164721 16,778| 17,269| 17,200 16,871] 18213| 18274| 17893| 18,174 18267 17,981| 18,014| 18,190| 18,275
Other goods 26,102| 20338 2,713| 2435| 25481 2815 2609| 2657| 2.892| 2539 2615 3204 3021 3,226 ¥ 3219
Adj ! 8,031 X 255 242 423 578 226 5 322 288 355 358 695 546 566 508
Services 156,020 | 170,520 14,502] 14,601| 14,691 14,588| 14,957| 14835| 15055| 14,994| 15441 15057| 15,065| 15,030] 15301| 15428
Travel 48,048| 51,220f 4,173 4337 43131 4452 4449F 4408| 4567| 44200 4478 288 4,348) 4372 4621 4511
P: ger fares 15,818| 18,235| 1.482| 1541 1534| 1545} 1563| 1542| 1613| 1564} 1,580 1,548 1,520{ 1,500| 1543| 1,573
Other transportation 27403| 28949{ 2499| 2369| 2530| 2355| 2346f 2550| 2417| 2497] 2516 2565| 2582) 2476] 25641 2605
Royalties and license fees 7,854 9,411 861 860 857 832f 1,199 819 905 921 933 923 873 874 879 895
Other private services 43,138 | 48421{ 4230 4260 42021 4,123] 4114 4234| 4297| 4,343] 47388| 4481 4488) 45647 4598 4,585
Direct defense expenditures 2 11,081 11488) 1,020f 1,011 1024 10471 1,051] 1,047| 1,021| 10141 1,010 1,016 1,017{ 1,017 1,021 1,025
U.S. Government miSCEIIANEOUS SEIVICES v.uumumeumssssmmessmssassassases 2,687 2,796 237 233 231 234 235 235 235 2% 236 236 237 237 234 234

Memoranda:
Balance on goods -191,337{ -197,955 | ~16,270 | ~16,6051 -16,962 | ~17,076 | 18,120 | -20,504 | -21,336 | -22,578 | -20,530 } ~21,029 | 22,735 20,802 { 20,168 | 21,881
Balance on services 82,7631 877481 76201 7005} 6757 7178 6508] 7.006| 73171 6937| 6317 67112} 6061] 6432| 6579} 6,388
Balance on goods and services -108,574| -110,207 | -8,650| -9,600| -10,205} -9,898| -11,614| -13,498 | 14,018 | -15,641 | -14,213 | -14,917 | -16,674 | ~14,370 | -13,589 | ~15,493

# Preliminary.
* Revised.

definitions used to prepare BEA's international and national accounts.

1. Reflects adjustments necessary to bring the Census Bureau's component data in line with the concepts and
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2. Contains goods that cannot be separately identified.

Source: U.S. Department of Commerce, Bureau of Economic Analysis and Bureau of the Census.



D-52 o International Data SURVEY OF CURRENT BUSINESS February 1999
Table F.2—U.S. International Transactions
[Miliions of dollars]
Not seasonally adjusted Seasonally adjusted
Line {Credits +; debits ~) ! 1997 1997 1998 1997 1998
] il W | n ne [] i} [\ 1 - ne
1 | Exports of goods, services, and income 1,179,380 | 296,689| 208,106} 302,613§ 296,986( 204,063| 284,967 || 295287 300,481| 299,843 | 209,061 292,483) 287,751
2 Goods, adjusted, excluding military 2 6793251 1724201 166214 177,996 170,589 168,303| 157,396 )] 169,240 172,302| 174,284 | 171,469] 164,821| 163,560
3| Services? 258268 62,807| 69984 64,468| 63344) 63677| 67,790 64,776 65628| 65175| 650701 65762 63,757
4 Transfers under U.S. military agency sales contracts 4 . 18,269 4,89 4,883 4,158 4,872 4,088 4,151 4,890 4,883 4,158 4,672 4,088 4,151
5 Travel 73268] 181571 21,800f 17,149| 15817] 17,741] 20,055 18,542] 18325| 18204| 17,967| 18,141| 16,728
6 fares 20,895 5,027 65,988 5,072 4877 | 5322 5,189 5212 6,364 5,198 6,223 4,672
7 Other t rtation 26,911 6,719 6,721 6,897 6,290 6.279 6,470 6,724 6,678 6,809 6,460 6,292 6,404
8 Royalties and license fees> 33,676 8,158 8,483 8,949 8,443 8,615 8,457 8,407 8,580 8,381 8,675 8,908 8,543
9 Other(private services 84465] 19.665( 21,819| 22,083} 23050{ 21,704] 23,138 20,833 21,750 22,069| 21,903| 22913| 23,062
10 us. iscell services 784 191 200 190 195 197 197 191 200 190 195 197 197
1 Income receipts on U.S, assets abroad 241,787 61,462( 61908( 60,149| 63053| 62,083) 59,981 61,271 62,551 60,384 62,5227 61,900| 60,434
12 Direct investment receipts 1094071 28671 28,157] 252867 26,8281 26212 24,181 28,2861 28,935| 25470| 26,391| 25848 24,738
13 QOther private receipts 128,845 32041) 32717] 34069] 35302| 35105| 34,810 R041| 32717| 34089 35302 35105] 34,810
14 u.s. Go t receipts 3,535 750 1,034 794 923 766 990 944 899 845 829 947 886
15 | Imports of goods, services, and income -1,294,904 | -321,456 | ~336,982 | 335,517 | 324,587 | -339,452| -347,273 | | -321,342| -329,130 | 332,549 | -336,316 | -339,731 | -338,966
16 |  Goods, adjusted, excluding military 2 -877,279 | 217,227 | 225,472 | -229,229 | -218,744 | -227,804 | -232,110 | | -218,336 | -221,598 | ~224,123 | -227,167 | -229,264 | 227,920
17| Services? -170520 | -43026) -46952| ~42,170| -41.417| -—45985( -—48,803|| -42,195| -43.437] -43.795| —44,379| -45190| -45,152
18 Direct defense expendi ~11,488] ~-2,699) -2938) -3055} -3,145| -3,045] -3,050 2,699 -2938| -3,085| -3,145] -3,045| -3,050
19 Travel -51220| -13601) -15667] -11,084] -11,290| -14318| -15917|} -12,764| -12,897| -12,823| -13309| -13.465] -13,008
20 P: fares -182351 -4975) -5304f -4,003{ -—4.260( -5079| -5,126 ~4,663) ~4704| 45571 4650 -4757} -4,568
21 Other transportation 28,949 -7288| -7330 -7437| -7,066] -7,390 =701 =-7.317 -7.200 7,397 -7,.250| -7430 7,623
22 Royalties and license fees> 9411 -2,045 =2573) 2,707 -2,835 -2,5901 -2,695 -2,168 ~2,559 -2,578 -2,8501 -2,7591 ~2,670
23 Other private servicesS -48421| -11,739| -12410| -13,183| -12,117| -12,857| -13,534 -11,905| -12409| -12,684} -12471| -13,028] -13,523
24 U.S. Government miscellangous SEIVICES ... ummmmmsmmsessmimsnsnsssssnss ~2,796 -679 =730 ~701 -704 =706 =710 -679 -730 ~701 -704 -706 -710
25 Income payments on foreign assets in the United States ...cuucmvscnnenies -247,105| -61,203| -64)558| -64,118| -64,426| -65,663| -66,360 -60,811] -64,005| -64,631| -64,770) -65277| -65894
26 Direct invest payment; 456741 -11279| -13011| -11,061| -10458| -11,059| -11,517 -10,887| -12548f -11,574| ~10,802f -10,673| -11,051
27 Other private payments -113,969} -28,023| -28,849| -30,382| -31,285| -31,644| -32,066|| -28,023| -28.849] -30,382| -31,285| -31,644| -32,066
28 U.S. Gt payment -87472| -21,901( -22,608| -22,675| -22,683| -22960f -227771| -21,901| -22,698] -22,675| -22,683] -22,960| -22,777
29 { Unilateral , net -39691] -8,626| -9,346] -12568] -9617| -9034| -0822|| -0,085| -9445| -12337| -9480| -9,442| ~10,084
0| UusS. G t grants ¢ -12,000| -2274) -2362] -5213) -2266| -2063| -25821 -2274| -2362| -5213| -2266] 2063 -2582
31| US. G pensions and other rans -4,193 -836 -931] 1389 -1,019 -598 -838|] -1.055] -1,056] -1,089] -1,126] -1126] 1132
32 Private es and other transf -23408| -5516f -6053| -5996| -6332| -6,073| -6,402 -5,706| -6027| -6055| -6088 6253 -6,370
33 | U.S. assets abroad, net (increase/capital outflow (=)} ........cccceucumrirmserane -478,502| -88,005| —124,276 | 118,465 | —48,501; 111,123 | 49,126 -86,606 { -123,317 | ~123,441| -45,648 | -109,787 | 48,052
34 U.SG. ?éﬁcial reserve assets, net”? -1,010 -236 730 4,524 4441 1945 2,026 ~236 -730| -4524 —444| 1945 2,026
5 o
36 Special drawing rights =350 -133 -139 -150 182 72 188 -133 -139 -150 -182 72 188
37 Reserve position in the international Monetary FUNd ........wecesicssnse -3,675 54 -463] 4221 -85 ~-1,031 -2,078 54 -463] 4,221 -85 -1,031] 2,078
38 Foreign ¢ i 2915 -157 -128 -153 ~177 -986 -136 ~157 -128 ~153 -177 -986 ~136
39 U.S. Government assets, other than official reserve assets, net 174 -269 436 29 ~388 —433 194 ~269 436 29 -388 -433 19
4 U.S. credits and other long-term aSSets ... -5302| 16161 -1421) -10971 1,189 -1,188| -1266{| -1616) -1.421| -1,007| -1,189| -1,159| 1266
41 Regayments on U.S. credits and other long-term assets® 5,504 1,358 1,878 1,097 1,177 722 1,344 1,358 1,878 1,097 1,177 722 1,344
42 U.S. foreign currency holdings and U.S. short-term assets, net 28 11 21 29 376 4 116 -1 =21 29 ~376 4 116
43 U.S. private assets, net 477,666 | -87,500| ~123982 | 113,970} -47,759( -108,745| -47,294 -86,101 | —123,0231 -118,946{ 44,816 -107,4091 -46,220
44 Direct i -121843| -27,787| -28,447| -80,494| -37.264| -41925| -22317|| -26388| -27.488| -35470| -34,321| 40589 | -21243
45 Foreign securities -87,981) -23263| -41,167| -8,030| -6973| -27,878| 16970|| -23,263{ -41,167} -8,030| -6,973] -27,878] 16,970
46 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking .
concerns =120,403] -9,825| -24,791) -47.907 6,506 | =14,327 -13612 -9,825| -24,791| -47,907 -6,5961 -14,327| -13612
47 U.S. claims reported by U.S. banks, not included elsewhere ... 147439 -26,6251 -29577| -27,539 3,074| -24615| -28,335 26,625 -29577| -~27,539 3,074| -24,615| -28335
48 | Foreign assets in the United States, net (increase/capital inflow (+)) ... 733,441 150,160 182,507) 219,472 95,1721 165402] 114,005 149,773 | 181,438| 220,491 95,529 | 164,859] 112,862
49| Foreign official assets in the United States, NEt .....wwummmmmmmsssssmssssonss 15817 5411| 21258| -26979| 11,3241 -10274| —6370|| -5.411| 21268 26979 11,324 -10274] —6,370
50 U.S. Ge it -2,936| -10,862 9353| -24492| 13,946 -20,064| -30905|| -10,862 9353| -24,492} 13,946| -20,064) -30,905
51 U.S. Treasury securities ® -7270| -11,689 , 24,578 11,336| -20,318| -32,811 -11,689 6,686 -24,578 11,336 -20,318) -32.811
52 Other 10 4,334 827 2,667 86 2,610 254 1,906 827 2,667 86 2,610 264 1,906
53 Other U.S. Gi t liabilities !* -2,521 =523 1,167 244 -1,059 422 -414 523 -1,167 244 -1,059 -422 -414
54 U.S. liabilities reported by U.S. banks, not included elsewhere ... 21,928 5,043 12,439 -3.250 607 9,380) -12,607 5,043 12,439 -3,250 =607 8,380 -12,607
55 Other foreign official assets 12 654 931 633 1,007 -956 832| -2444 931 633 1,007 -956 832 -2444
56 Other foreign assets in the United States, N8t ..mrmrmsmssssisassstsss 717.624| 155571 161,249} 246,451 83,848| 175676 160,375 155,184 | 160,180| 247,470 84,205| 175,133| 159,232
57 Direct i 93,449 20,536 20,033 27, 25,574 19,684 28,208 20,149 18,964 28,453 25,931 19,141 27,065
58 U.S. Treasury securities 146,710 42614 35,432 35,301 -1,701 26,916 -257 42,614 35,432 35,301 -1,701 26,916 -257
59 U.S. currency 24,782 4,822 6,576 9,900 746 2,349 7277 4,822 6,576 9,900 746 2,349 7277
60 U.S. securities other than U.S. Treasury SECUMKIES ... immmenmssssasie 196,845| 54258| 603271 36783} 77,019 71,017| 22,938 54,258 | -60327| 36,783 77,019 7T1,017] 22,938
61 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concerms 107,779 5274 26,275 47,390 32,707 18,040 19,529 5,274 26,275 47,390 32,707 18,040 19,529
62 U.S. liabilities reported by U.S. banks, not included elsewhere .......... 148,089 28,067 12,606| 89,643| -50497| 37,670 82,680 28,067 | 12,606| 89,643] -50,497| 37,670} 82,680
63 | Allocations of special drawing rights
64 | Statistical discrepancy (sum of above items with sign reversed) .......... -99,724| -28,762{ -10,009| -55,535| -9,383 144 72091 -28,077| -20,027] -52,007| -3,146 1,618} -3,511
64a Of which seasonal adjustment discrepancy 685 -10,018 3,528 6,217 1,474 -10,760
Memoranda:
65 | Balance on goods (lines 2 and 16) -197,954 | -44,807| -59,258| -51,233) -48,156] -69,501| -74914|| —49,006| —49,296| -49.839| -55698| -64,443| -64,360
66 | Balance on services {lines 3 and 17) 87,7481 19,781 23032| 222981 21,9271 17,692| 18,987 22,581 22,191| 21,380 20691 20572| 18,605
67 | Balance on goods and services (lines 65 and 66) .. -110206| -25,026| -36,226| -28,935| -26,228| —41,809| -55927|| -26,515| -27,105| -28,459 007 | -438711 45,755
68 | Balance on investment income (lines 11 and 25} ... -5,318 259| -2650| -~3969) -1,373] -35580| -6,379 460 1,544 4247 -2248] -3377] 5460
69 | Balance on goods, services, and income (lines 1 and 15 or lines 67 and
68) 13 -115524 | -24,767| -38876) -329041 -27,601| -45389) -62.306 -26,0551 -28649| -32,706| -37,255( -47.248{ -51,215
70 | Unilateral transfers, net (line 29) -39,601| -8626f -9346| -12,568| -9,617] -9,034| -9.822 -9,035| -9445] -12337| -9480( -9.442| -10,084
71 | Balance on cusmrent account (iines 1, 15, and 29 or lines 69 and 70) '3 ....... -155215] ~33,393| 482221 -45472] -37218| -54,4231 -72,128]| -35090)| -38,004] —45043| —46,735| -56,690| -61,299

See footnotes to table F.3,
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February 1999 SURVEY OF CURRENT BUSINESS International Data « D-53
Table F.3.—U.S. International Transactions, by Area
[Millions of doiars}
Western Europe European Union 14 United Kingdom European Union (6) 'S
Line {Credits +; debits ! 1998 1998 1998 1998
| nr ne | n- ne t - e [ It e
1] Exports of goods, services, and income 91,028 90,139 88,333 83,138 81,685 79,508 26,341 26,418 25,995 43,343 42,361 41,074
2| Goods, adjusted, excluding military2 41,590 39,537 37,213 38,711 36,424 34,151 10,070 9,761 9,294 22,473 21,149 19,829
3 Services 3 21,582 23,063 24,622 19,257 20,636 22,048 6,129 6,792 7,104 9,325 9,843 10,904
4 Transfers under U.S. military agency sales contracts* ... | 1,100 1,107 ' 675 696 701 89 91 92 160 165 166
5 Travel 4,883 6,570 6,872 4,502 6,082 6,367 1,655 2,060 2,396 1,999 2,125 2979
6 Passenger fares 1,541 1,758 1,940 489 1,705 1,868 685 668 686 713 812 948
7 Other { 1,873 1,849 1,933 1,619 1,569 1,595 405 405 385 784 761 781
8 Royalties and license fees 4,252 4,480 4,401 4,002 4,264 4,174 809 866 874 2,315 2430 2,450
9 Other private services 7.927 8,256 8329 6,935 7,285 7,308 2,573 2,689 2,658 3,337 3,533 3,563
10 U.S. Government miSCEllaNEOUS SEIVICES .....uumesserscssessesseassessssssssssinssss 40 40 40 35 35 35 13 13 13 17 17 17
1 Income receipts on U.S. assets abroad 27,856 27,549 26,498 25,170 24,625 23,309 10,142 9,865 9,597 11,545 11,369 10,341
12 Direct i receipts 12,970 13,236 12,063 11,385 11,458 10,255 3,234 3,032 2,839 6,669 6,845 5,909
13 Other private receipts 14,606 14,135 14,162 13,549 | 12,815 6,908 ,833 6,758 4,731 4,382 4277
14 U.S. G¢ receipts 280 178 283 236 239 145 142 158
15 | Imports of goods, services, and income 93,117 | -99,829 | -101,089 -84,530 | -90,721 | -92165) -30,897 | -31,995 | -32,014 42504 | -45754 | -46,474
16| Goods, adjusted, excluding military 2 -44938 | -48,104 | 48,330 40618 | -43946 | 43,841 -8,111 -8,674 -8,495 26,671 | -27.651 | -27,299
17| Services? -15721 | 19,017 | -19,869 -14,067 | -16,768 | -17,622 -5,348 -5,994 6213 6,850 -8,383 -8,663
18 Direct defense expendi -1734| 1601 -1595 1436 | 1,384 | 1,380 131 -119 -110 1218 -1,173| -1180
19 Travel -3,267 -5,335 -5,499 -3,002 -4,630 -4,937 -1,006 -1,405 -1,401 -1,498 2,392 -2,499
20 Passenger fares -1,904 -2,657 -2,694 -1,728 2,413 2,462 -736 -964 -1,003 -689 -1,031 -974
21 Other transportation 2517 -2,660 -2,920 -2,090 2,135 -2,242 -564 -557 =597 ~1,063 -1,077 -1,110
22 Royalties and license fees > -1572| 1882 -1862| -1364| -1384| -1435 541 429 -493 690 755 763
23 Other private services -4,433 -4,886 5,199 4,195 -4,608 4,908 -2,346 -2,494 -2,583 -1,507 -1,768 -1,946
24 U.S. Government miscellangous SEIVICES .vwmrereeerrsmsmrsmssssesesenseereses -294 -296 ~300 -252 ~254 -258 -24 -2 -26 -187 -187 -191
25 Income payments on foreign assets in the United States ........ummmmmmmrmseens -32,458 | -32,708 | -32,890 -29,845 | -30017 | -30,702 | -17.438 | -17,327 | 17,306 ~9,983 -9,720 | -10,512
26 Direct i payment; -7,606 -7,182 -7,393 -8, ¥ ~7,182 -2,322 ~1,999 -1,895 -3,979 -3422 -4,295
27 Other private payment -15120 | -15634 | -15614 | -13938 | -14436 | -14372| -0.882| -10,174 | -10.247 -3405 | 3570 | 3459
28 us. G payment -9732| -9892 883 -9039| -9,119 148 | -5234 | 5,154 | 5164 2509 -2728| -2758
29 | Unitateral fers, net 41 -52 -88 m 208 222 346 369 388 30 37 48
30| US. Ge grants 4 -70 -153 -170
3 U.S. Government pensions and other fi -333 =327 -323 -289 -291 293 50 -50 48 -159 -161 -166
2 Private remittances and other fers® 362 428 425 460 493 515 39 419 436 189 198 214
33 | U.S. assets abroad, net (increase/capital outflow {-)} ......ccccocovemscessmmsersnnnne —42410 | -73,206 | -14,403 38517 | -67,368 4,145 -7,068 | -45432 7,021 14,637 | -12,137 4,399
gg U.SG.| ?gicial reserve assets, net? -151 -148 -50 -420 -135 =3 -420 -138 -3
0
36 Special drawing rights
7 Reserve position in the International Monetary Fund
38 Foreign currencies =151 -148 ~50 —420 -135 -3 420 -135 -3
39 U.S. Govemment assets, other than official reserve assets, net 187 5 212 136 -10 VAN p— 2 -1 9 -8 5
40 U.S. credits and other long-term assets .u......umemimsismnsnrien -93 =59 -76 ~77 -38 =31
41 Regayments on U.S. credits and other long-term assets 213 126 217 204 30 203
42 U.S. foreign currency holdings and U.S. short-term assets, net 7 -62 1 9 -2 [ J—— 2 -1 9 -8 §
43| US, private assets, net 424461 -73,153 | -14565| -38233 | -67.223| 3060| -7.088| -45434) 7022 -14206| 11994 4401
44 irect i -22,106 ¢ 25519 -9,532 -20,009 | 23,990 ,040 9,247 | -14,583 3,116 -7,151 -7,139 ~4,6522
45 Foreign securities ~1,060 | -10414 9,005 =048 | -12,346 5915 -569 -5,801 -1,493 296 -1,725 3,405
46 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concems =5201 | =11,559 | wcvorvrrerseee 4,128 | 10,651 | crvenrennne -3,670 L7 — 4272 L E ) —
47 U.S. claims reported by U.S. banks, not included elsewhere 14,079 { -25661 | -14,038 ~13,148 | ~20,236 6,094 6,428 | -23.428 11,631 -11,643 4,729 -3,284
48 | Foreign assets in the United States, net (increase/capital inflow (+)) 78,157 | 112,503 96,763 75,869 | 103,234 93,214 61,970 62,719 62,277 10,785 34,309 32,068
49|  Foreign official assets in the United States, net -3,511 52451 -3,505 ('8) ('8 (8) ('8 (%) (18 (8 (] (')
50 U . Govemment Securmes (17) (I7) (17) (l&) (l%) (18) (18) (IB) (18) (18) 18) (18)
51 US T’easury secumies9 17) (17) 17) (IS) (18) (l!) (18) (18) (18) (18) 18) (18)
52 Otherlo (17) (17) (l7) ‘la) (ll) (l%) (Iﬁ) (18) (IB) (18) (18) (IX)
53 Other U.S. Government liabilities ** -97 25 =50 10 168 131 13 46 88 37 139 13
54 U.S. liabilities reported by U.S. banks, not included elsewhere .....uu..... (17 (9 7y 18) ('%) {'%) (1%) ('8) (18) ('%) (*%) {'8)
55 mher foreign 0fﬁcia| assets 12 (17) (l7) (17) (IB) (IS) (18) (lﬁ) (18) (18) (18) (18) (18)
56 Other foreign assets in the United States, Net ....uwemcsmmmersssssssenssosssissessersns 81,668 | 107,258 | 100,268 (18) ('3) i8) (1%) ('§) (18) (18} (%) ('8)
57 Direct i 20,441 14,642 14519 16,661 15,036 14,413 8,302 5,813 -793 6,404 7932 13,021
58 US Treasury securities (17) (l7) (l7 (18) (18) (18) (IR) (KS) (18) (18) (IB) (IS)
59 U.S. currency "
60 U.S. securities other than U.S. Treasury SECUMNIES ...vvvesmmusssesns - 61,675 56,874 40,903 47,178 50,245 38,763 30,946 31,551 23,266 13,261 16,230 14,374
61 U.S. liabifities to unaffiliated foreigners reported by U.S. nonbanki
concerns 23,367 LLR-1CIN R— 28,307 JLX-CT I E— 25,486 L Xc1-T N E— 1,718 il 3 [—
62 U.S. liabilities reported by U.S. banks, not included elsewhere ... [S] 19 {17) | '8-16,287 | 821,948 | 1839907 } 82777 | 36,122 | 829716 | '8-10,635 | 113,992 | 34,560
63 | Allocations of special drawing rights
64 | Statistical discrepancy, and transfers of funds between foreign areas,
net (sum of above items with sign d) -33,617 | -20,465 | -69,536 -36,131 | -27,038 | -84,924 ) -50,702 | -12,079 [ -53,667 2983 | -18,816 | -22,317
Memoranda:
65 | Balance on goods (lines 2 and 16) ~3,348 -8,567 | -11,117 -1,907 -7.522 -9,690 1,959 1,087 799 -3,198 -6,602 ~7470
66 | Balance on services (lines 3 and 17) 5,861 4,036 4,753 5,190 3,878 4,426 781 798 891 2475 1,460 2241
67 { Balance on goods and services (lines 65 and 66) .. 2,513 4,531 -6,364 3,283 -3,644 5,264 2,740 1,885 1,690 -723 ~5,042 -5229
68 | Balance on investment income (lines 11 and 25) .... —4,602 -5,159 -6,392 -4,875 -5,392 ~7,393 -7,296 -7,462 -7,709 1,562 1,649 -171
69 | Balance on goods, services, and income (lines 1 and 15 or lines 67 and
68) 13 -2,089 9690 ] -12,756 -1,392 -9,036 | -12,657 -4,556 -5,577 -6,019 839 -3,393 -5,400
70 | Unilateral transfers, net (line 29) ~41 -52 68 \ral 208 222 346 369 388 30 37 48
71 | Balance on current account {lines 1, 15, and 29 or lines 63 and 70) '3 ......... 2,130 9742 -12,824 -1,221 -8828 | -12435 -4,210 -5,208 -5,631 869 -3,356 -5,352
P Preliminary. 3. Includes some goods: Mainly military equipment in iine 4; major equipment, other materials, supplies, and petro-
* Revised. leum products purchased abroad by U.S. military agencies in line 18; and fuels purchased by airline and steamship

1. Credits, +: Exports of goods, services, and income; unilateral transfers to United States; capital inflows (in-
crease in foreign assets (U.S. liabilities) or decrease in U.S. assets); decrease in U.S.

crease in foreign official assets in the United States.

Debits, —: Imports of goods, services, and income; unilateral transfers to foreigners; capital outflows (decrease
in foreign assets (U.S. liabilities) or increase in U.S. assets); increase in U.S. official reserve assets; decrease in

foreign offical assets in the United States.
2. Excludes exports of goods under U.S. military agency sales contracts idenfified in Census export documents,

excludes imports of goods under direct defense expenditures identified in Census import documents, and reflects

official reserve assets; in-

operators in iines 7 and 21.
4. Includes transfers of goods and services under U.S. military grant programs.
5. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to exclude
U.S. parents’ payments fo foreign affiliates and to include U.S. affiliates’ receipts from foreign parents. The definition
of imports is revised to include U.S. parents’ payments to foreign affiliates and to exclude U.S. affiliates’ receipts

from foreign parents.

various other adjustments (for valuation, coverage, and timing) of Census statistics to balance of payments basis;

see table 2 in “U.S. Intemational Transactions,
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ird Quarter 1998” in the January issue of the SURVEY.

line 35, 11,044; line 36, 10,106; line 37, 21,644; line 38, 32,882. Data are preliminary.

6. Beginning in 1982, the “other transfers” component includes taxes paid by U.S. private residents to foreign
governments and taxes paid by private nonresidents to the U.S. Government.
7. For all areas, amounts outstanding September 30, 1998, were as follows in millions of doliars: Line 34, 75,675;
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Table F.3.—U.S. International Transactions, by Area
[Millions of dollars]
Eastern Europe Canada Latin America and Other Western Japan
Hemisphere
Line (Credits +; debis =) 198 19%8 pr 19%8
1 " ne [ n e | W |14 | - 1124
1 | Exports of goods, services, and INCOME .........cmmummvuvssensscssissmmessansss 3,448 3,582 3,067 49,825 50,815 44,759 61,402 62,180 61,648 25,947 23,879 2,774
2} Goods, adjusted, excluding military2 2,008 2,319 1,669 39,575 40,877 35,671 35,281 35,699 34,351 14,782 14,086 14,083
3 Services * 950 968 1,071 5258 5,198 4,759 10,583 10,729 11,932 8,456 7,802 8,015
4 Transfers under U.S. military agency sales contracts* . 83 60 96 23 24 24 158 154 166 638 109 109
5 Travel 254 374 393 1,823 1,857 1,336 4,309 4,238 5122 2,085 2,541 2,674
6 Passenger fares 39 44 46 444 379 320 1,200 1,298 1,315 1,159 1,060 1,072
7 Other transportation 79 72 69 580 594 582 836 823 868 nz 740 7
8 Royalties and ficense fees> 61 69 63 343 367 363 535 569 569 1,614 1,485 1,396
9 Other private services® 418 339 394 2,041 1,973 2,130 3,507 3,609 3,854 2,232 1,866 2,036
10 U.S. Government miscellaneous SBIVICES .useercrresssmssssmssmssmssssessasssesss 10 10 10 4 4 4 38 38 38 1 1 1
1 Income receipts on U.S. assets abroad 490 295 327 4992 4,740 4,329 15,538 15,752 15,365 2,709 1,991 1676
12 Direct i receipts 23 68 74 2,493 2,251 1,782 4,661 4322 3,840 740 317 422
13 Other ’pn'vate receipts 173 179 182 2,499 2,489 2,547 10,818 11,330 11,425 1,940 1,603 1244
14 U.S. G t receipts 86 48 n 6 100 100 29 1 10
15 | Imports of goods, services, and income -3,914 4,075 | -48,896 | -51,120| -48822 -55814 | -57,944 -53,114 —42,280 42,135 | 42,857
16 ]  Goods, adjusted, excluding military 2 -2,847 ~2,869 | -43,891 | ~44917 | -42,043 34,847 | -36,728 -36,405 ~30,353 29972 | 29,774
17 Services? -650 = =3,127 —4,030 -5,019 -8,357 -8,545 -8,708 -3,764 ~3,871 -4,057
18 Direct defense expenditures -30 -30 -12 -16 -15 ~ - -78 =362 -308 =300
19 Travel -265 ~368 2] 1501 243 -38021 -3861 -3,762 -625 -720 -972
20 Passenger fares -99 -108 -99 -165 -178 -772 841 -697 -181 -208 -180
21 Other transportation -57 -84 -126 754 -762 -571 -613 -607 -990 -1,023 -9
22 Royalties and license fees s -5 -3 -3 -105 -86 -89 51 -51 55 ~502 634 -645
23 Other ,_private services =177 -181 -183 -1,377 -1,472 -1,500 -2,957 -3,190 -3,396 -1,070 -944 -992
24 us. iscell senvices -15 -15 -15 -36 -36 -36 - =111 -1 -34 -34 -34
25 Income payments on foreign assets in the United States ........cemoerees -362 -7 -435 -1,878 -2,182 -1,760 12610 | -12,671 -13,003 -8,163 -8,292 -9,026
26 Direct i P -1 -2 -2 -618 -963 -519 -684 -413 =576 -639 -1,325 -1,828
27 Other private payments -120 -130 -147 -997 -996 -1,040 -9,080 -9,323 -9,467 2,354 -1,994 -2,294
28 u.s. G pay 241 -285 -286 -263 -223 =201 -2,846 2,935 -2,960 -5,170 -4,973 -4,504
29 1 Unllateral , net -6M -823 -944 -132 -104 -129 -2,953 ~2911 -3,128 ~15 =26 -51
30 .S. G t grants ¢ ~296 -459 -598 =315 -229 ~290
31 U.S. Government pensions and other -1 -10 -3 -120 -118 -125 -160 ~151 -146 ~24 -25 =22
32 Private remitt and other fi -~365 ~354 =337 -12 15 -4 ~2,478 -2,531 ~2,692 ~51 ~1 =29
33 | U.S. assets abroad, net (increase/capital outflow (=)} .........ceevueresresnsnsnne -165 -1,086 1173 4,664 4,186 | -14,072 -16,386 | -38,943 -15,488 14,884 16,876 -4,000
gg U.S. official reserve assets, net” -26 -838 -86
ol
36 Special drawing rights
37 Reserve position in the International Monetary Fund
38 Foreign currencies -26 -838 -86
39 U.S, Government assets, other than official reserve assets, net =27 35 n 1 Ll [e— 102 166 34 10 2 1
40 U.S. credits and other long-term aSSets .....ccumssssen ~174 -10 -267 ~245 -138 -427
41 Reé)ayments on U.S. credits and other Jong-term assets® 147 10 273 347 311 429
42 U.S. foreign currency holdings and U.S. short-term assets, net 35 65 1 I [ ® -7 32 10 2 1
43 U.S. private assets, net ~138 1,121 1,102 ~4,665 -4,185 | -14,072 -16,488 | ~39,109 -15,522 14,900 17,712 -4,014
4 Direct i -703 -659 =302 -3,440 -1,96 ~2,983 -5, -3,680 4,619 -494 -1,877 -523
45 Foreign iti 4 -302 427 46 ~1,591 3,655 1,927 =-10,071 -3,747 -3.972 569 3,533
46 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concems 136 B 1 [ -662 =1,580 | oo 1,247 -3,052 -15,000 -1,672 <270 | coronrsirnnnns
47 U.S. claims reported by U.S. banks, not included elsewhere ... 425 171 977 -609 952 | -14,744 -14362 | -22,106 7,844 20,938 19,290 -7,024
48 | Foreign assets in the United States, net (increase/capital infiow (+)) ... -1,303 -991 -2,016 458 4,240 7,629 10,925 70,496 -~10,810 -20,119 ~21,938 27,525
49 Foreign official assets in the United States, et w.urcmusrmomsssssnen (15 (3 (8 1531 879 | -3232 (1% (5 ('3 ] (5 (18
50 .S, G it (%) (18) (%) (17 (7 (] ('5) (18) (18) ('8 (18) (')
51 US Trsasury securitie89 (18) (18) (18) (|7) 17 (l'I) (IB) (IS) (IB) (18) lS) (18)
52 Other 10 (18) (lS) (18) (17) (17) (17) (IB) (IS) (18) (lS) (IS) (18)
53 Otner U.S. G t liabilities 11 72 -4 L3 [— 5 -6 -84 -7 -67 -625 489 144
54 \.8. liabilities reported by U.S. banks, not included elsewhere .......... (*%) ('%) (%) (') (*7) () *%) ('%) '%) ('%) ('%) ('9)
55 01hef fofeign Offlcial asse's 12 (18) (18) (18) (17) (17) (l'l) (18) (18) (IS) (IS) (18) (IS)
§6 |  Other foreign assets in the United States, N6l evvvemmreersssccserssserssssens '8 % (&) -1,073 5119 10,861 (19 (18) ('%) ('%) (1%) ('3
57 Direct i 2 4 -5 791 1,695 9,626 571 1,014 =303 3,569 298 3,200
55 US. Treasury (18) ) (18) (IB) (17) (17) (17) (18) (IB) (18) (18) (IS) (ls)
59 U.S. currency
60 U.S. securities other than U.S, Treasury SECUMtes ......encssssssises 64 199 251 1,703 ~539 626 22,842 10,301 -10,450 -2,583 3,637 -939
61 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concerns 38 L1 — -33 KicX IR [— 9,729 1,276 16,500 -1,855 (1 —
62 U.S. liabilities reported by U.S. banks, not includedelsewhere ... 181509 | 8-1,161 | 18-2,270 (7 (") ("7) | '8-22,163 | 857,976 [ '8-16,490 | '3-18,625 | 18-24,101 | 825,120
63 | Allocations of special drawing rights
64 | Statistical discrepancy, and of funds b foreign areas,
net (sum of above items with sign d) 1,964 3,232 2,789 3,409 364 10,635 28261 -32878 25,892 21,643 23,344 ~4,292
Memoranda:
65 | Balance on goods (lines 2 and 16) -410 -528 -1,200 -4,316 -4,040 -6,372 434 -1,029 -2,054 -15,571 -15,886 | -15631
66 | Balance on services (lines 3 and 17) 457 318 300 2,131 1,168 260 2,226 2,184 3,226 4,692 3,931 3,958
67 | Balance on goods and services (lines 65 and 66) .. 47 =210 -900 -2,185 -2872 -6,632 2,660 1,156 1,172 -10,879 -11,956 | -11,733
68 | Balance on investment income (lines 11 and 25) 128 -122 -108 3,114 2,558 2,569 2,928 3,081 2,362 -5,454 -6,301 -7,350
69 | Balance on goods, services, and income (lines 1 and 15 or lines 67 and
13 175 =332 -1,008 929 -314 4,063 5,588 4,236 3,534 -16,333 -18256 | -19,083
70 | Unilateral net (line 29) . -671 -823 ~944 -132 -104 -129 2,953 2911 -3,128 -75 -26 =51
71 | Balance on current account (lines 1, 15, and 29 or lines 63 and 70)!* ... 496 -1,155 -1,952 797 -418) 4,192 2,635 1,325 406 -16,408 -18282 | -19,134

8. Includes sales of foreign obligations to foreigners.

9, Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible and nonconvertible

bonds and notes.

10. Consists of U.S. Treasury and Export-import Bank obligations, not included elsewhere, and of debt securities

of U.S. Government corporations and agencies.

11. Includes, primarily, U.S. Government fiabilities associated with military agiency sales contracts and other trans-
actions arranged with or through foreign official agencies; see table 4 in “U.S.

ter 1998” in the January issue of the SURVEY.

12, Consists of investments in U.S. corporate stocks and in debt securities of private corporations’ and State

and local govemnments.
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nternational Transactions, Third Quar-

13. Conceptually, the sum of lines 71 and 63 is equal to “net foreign investment” in the national income and
product accounts (NIPA's). However, the foreign transactions account in the NIPA's (a) includes adjustments to the
international transactions accounts for the treatment of gold, (b) includes adjustments for the different geographical
treatment of transactions with U.S. territories and Puerto Rico, and {c) includes services furnished without payment
by financial pension plans except life insurance carriers and private noninsured pension plans. A reconciliation of
the balance on goods and services from the international accounts and the NIPA net exports appears on page
D-74 of this issue. A reconcifiation of the other foreign transactions in the two sets of accounts appears in table
4.5 of the full set of NIPA tables (published annually in the August issue of the SURVEY).
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Table F.3.—U.S. International Transactions, by Area
[Millions of dollars]

International Data e

D-55

Australia Other countries in Asia and Africa International organizations and
pro pyows unaiocated ¢
Line (Credits +; debits -} 1998
| ftr > | Ik e ) e e

1 | Exports of goods, services, and income . 5,698 5,618 5,681 53,789 51,851 51,506 5,849 5,999 6,199

2 Goods, adjusted, excluding military 2 3,109 2,858 2931 34,244 32,921 31,278

3 Services 3 1,306 1,358 1,470 13,706 13,097 14,389 1,503 1,472 1,532

4 Transfers under U.S. military agency sales contracts 4 212 219 220 2,488 y 2,429

5 Travel 337 356 448 2,126 2,805 3210

6 P; fares 17 120 132 377 3%4 497

7 Other transportatlon 76 7 82 1,999 1,990 2,049 130 134 170

] Royalties and license fees > 158 180 175 1,046 1,021 1,051 434 444 439

9 Other’Private services 3 402 400 407 6,584 4317 5,065 939 894 923
10 iscell services 4 6 6 88 a8 88
1 Income recelpts on U.S. assets abroad 1,283 1,402 1,280 6,839 5,827 5,839 4,346 4,527 4,667
12 Direct i t receipts 508 631 530 2,916 2,862 2,828 2,319 2,465 2,651
13 Olherﬂprlvate receipts 75 7t 750 2,646 2,781 2,604 1,845 1,867 1,808
14 us. receipts 277 234 316 182 195 210
15 | Imports of goods, services, and income =2,441 2,438 -2,500 ~76,018 -79,518 -87,264 -2,748 2,547 ~2,552
16 Goods, adjusted, excluding military 2 -1,262 1,434 -1,313 -61,035 -63,802 =71,376
17 Services 3 122 -555 ~731 -8,179 -8,507 -8,864 -1,054 ~720 -786
18 Direct defense expenditures =11 -9 -9 -892 -1,003 ~1,023

19 Travel -260 -159 =294 2,427 2477 -2,583
20 P ger fares ~150 =112 -131 -1,103 -1,197 ~1,138
21 Other portation =67 40 =51 -1,796 -1,885 -2,019 -332 -358 414
22 Royalties and license fees> ~17 -9 -9 -38 ~38 -36 =545 -187 -197
23 Other private services 3 ~205 ~214 225 1,721 -1,795 -1,864 =177 -175 -175
24 U.8. Government miscellaneous services -12 -12 -12 -202 ~202 =202
25 Income payments on forelgn assets in the United States 457 -449 456 -6,804 =717 -7,024 -1,694 -1,827 ~1,766
26 Direct Y ~190 =213 -237 182 15 34 ~902 976 -996
27 Other pnvate ts -172 -160 ~158 -2,653 -2,569 -2,579 ~789 -838 -767
28 payment: 95 -76 -61 -4,333 ,563 -4,479 -3 -13 =3
29 | Unilateral , net 40 -39 -36 ~3,433 -2,940 ~3,509 -2,272 -2,139 -1,957
30 Us. G grants 4 -1,338 -999 -1,410 =247 =223 ~114
31 U.S. Government pensions and other -9 -9 -9 =122 -120 -122 ~241 -137 -82
32 Private es and other 6 =31 =30 -27 -1,973 ~1,821 ~1,977 -1,784 -1,779 -1,761
33 | U.S. assets abroad, net {increase/capital outflow (-} -1,431 7,496 -1,003 4,618 489 3,797 ~3,037 3,481 -5,031
341 U.S. official reserve assets, net” -267 959 -1:890
35 Gold
36 Special drawing rights -182 72 188
K14 Resarve position in the International Monetary Fund -85 -1,031 -2,078
38 Foreign currencies

39 U.S. Government assets, other than official reserve assets, N6t ........ummmemmmmnssssisenn -1 =1 i =374 ~322 167 -286 =317 291
40 U.S. credits and other fong-term assets -39 ~635 -205 286 =317 -29
41 Reg ?'ments on U.S. credits and other fong-term assets ® 410 275 365

42 foreign currency holdings and U.S. short-term assets, Net ........ccccemmsnimmmsussminns -1 L2 B - -393 38 7

43 U.S. private assets, net -1,430 -7,495 -1,003 4,992 81 3,630 2,484 -2,205 ~2,850
44 Direct i -1,316 -4,743 244 2,178 -979 -2,087 ~1,727 -2,302 2,027
45 Foreign securities -15 -1,348 =401 ~3,778 -~4,789 4,379 -126 158 119
4% U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns 128 1) [R— 690 L [ [— 18 -15 1,388
47 U.S. claims reported by U.S. banks, not included elsewh -227 -1,533 =358 11,638 4318 1,338 650 ~46 -2,330
48 | Foreign assets in the United States, net (increase/capital inflow (+)) . -674 2,738 -3,025 19,974 -1,760 -12,581 7,754 114 10,514
49 Forelgn official assets in the United States, net ('8) {13) 13) (18) ('8 (18)
50 (18) 15) (') (1) (18 (8)
51 us. Treasury ities ® (%) ('5) (8) {'5) (%) 1%)
52 Ot (18) (18) (18) (18) (IB) (18)
53 Other U S. G t liabilities 1 -178 =179 -179 -167 -647 =270
54 U.S. liabilities reported by U. S banks, not included elsewh (13) (%) ‘%) (*% (1% ('8
55 Other foreign official assets 12 ('8) (') ('8) {1%) (] ]
56 Other forengn assets in the United States, net ('8) ('®) *%) ('3) ('8 ('%) 7,754 114 10514
57 1,475 487 182 2,116 706 138 811 838 851
58 US Treasury (%) ('8 (%) (') (%) (%) (') (%) ('8
59 us. 746 2,349 72177
60 U S. securities other than U.S. Treasury securities 175 -325 6 3217 655 ~7,256 ~74 215 -203
61 U.S. liabilities to unaffiliated foreigners reported by U.S. 7100banking CONCEMNS  wuvvumarsnn -159 AR — 1,563 59 57 73 3,029
62 U.S. liabiiities reported by U.S. banks, not included el: 181,987 184132 183,034 1817477 186,214 183,361 182440
63 | Al of special di g rights
64 | Statistical discrepancy, and transfers of funds between foreign areas, net (sum of

above Htems with sign -1,112 1,617 883 1,070 31,876 48,051 -5,546 2,054 -7173
Memoranda:

65 | Balance on goods {lines 2 and 16) 1,847 1,424 1,618 -26,791 -30,875 -40,098
66 | Balance on services (lines 3 and 17) 584 803 739 5,527 4,500 5,525 449 752 746
67 { Balance on goods and services (lines 65 and 66) 2,431 2,227 2,357 21,264 -26,375 -34,573 449 752 746
68 | Balance on investment income (lines 11 and 25) 826 953 824 -965 -1,290 -1,185 2,652 2,700 2,901
69 | Balance on goods, services, and income (lines 1 and 15 or lines 67 and 68) '3 .......c.cvumvunens 3,257 3,180 3,181 22,229 ~27,665 -35,758 3,101 3,452 3,647
70 { Unitateral transfers, net (line 29) ) -40 -39 -36 -3433 -2,940 -3,509 2,212 -2,139 -1,957
71 | Balance on current account {lines 1, 15, and 29 or lines 63 and 70} 1% .....ccovvercercssecssrrsssensesion 3217 3,141 3,145 25,662 -30,605 -39,267 829 1,313 1,690

14. The “European Union” includes the “European Union (6),” United ngdom Denmark, Ireland, Greece, Spain,
asmd Portugal. Beginning with the first quarter of 1995, the “European Union” also includes Austria, Finland, and
weden

15, The “European Union {6)” includes Belgium, France, Germany (includes the former German Democratic Re-
any) beginning in the fourth quarter of 1990), Kaly, Luxembourg, Netherlands, European Atomic
uropean Coal and Steel Community, and European Investment Bank.

16. Includes, as part of international and unallocaled, the estimated direct investment in foreign affiliates enga
in international shipping, in operating -oil and gas driling equipment i

public (East German:
Energy Community,
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source data are not available.

and in petrol trading.

the balance of payments accounts.

17. Details not shown separately; see totals in lines 49 and 56.
18. Details not shown separately are included in line 62.

NOTE.~The data in tables F.2 and F.3 are from tables 1 and 10 in “U.S. International Transactions, Third Quarter
1998” in the January issue of the SURVEY OF CURRENT BUSINESS, which presents the most recent estimates from

includes taxes withheld; current-cost adjustments associated with U.S. and foreign direct investment; small trans-
actions in business services that are not reported by country; and net U.S. currency flows, for which geographic
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Table F.4—Private Service Transactions
[Millions of dollars}
Seasonally adjusted
Line 1996 1997 1997 1998

i ] I\ B 4 e
1 | Exports of private services 222,134| 239,215] 59,695| 60,545| 60,8271 60,203} 61477} 59,409
2| Travel (table F.2, line 5) 69,751 73268] 18542| 18,325( 182041 17,967] 18,1411 16,728
3 Passenger fares (table F.2, line 6) 20413 20,895 5,189 5212 5,364 5,198 5223 4,672
4| Other transportation (table F.2, line 7) 26,074F 26,911 6,724 6,678 6,809 6,460 6,292 6,404
5 Freight 11,146 11,773 2910 2,919 3,031 2,901 2,715 2,656
6 Port services 14,929 15,137 3814 3,759 3,778 3,559 3577 3,748
7 Royalties and license fees (table F.2, iNE 8) ...cnvveveermercrseareccersermsrnnseans 32,823) 33,676 8,407 8,580 8,281 8,675 8,908 8,543
8 Affiliated 24,710 25515 6,373 543 6,330 6,600 6,803 6,405
9 U.S. parents' receipts 22,781 23,457 5,897 5929 5,724 5,905 6,182 6,009
10 U.S. affiliates’ receipts 1,929 2,058 476 614 606 695 621 39%
1 Unaffiliated 8113 8,161 2,034 2,037 2,051 2,075 2,105 2,138
12 Industrial processes ! 3488 3272 819 812 809 811 815 820
13 Other?2 4,625 4,889 1,215 1,225 1,242 1,264 1,290 1,318
14 Other private services (table F.2, ine 9) 73073 84465] 20833] 21,750 22,089| 21903 22913| 23,062
15 Affiliated services 23779 26,336 6,579 6,791 6,717 6,644 6,876 6,923
16 U.S. parents’ receipts 14,772 16,164 4,045 4,128 4,198 4,101 4,201 4,245
17 U.S. affiliates’ receipts 9,007 10,172 2,534 2,663 2,519 2,543 2,675 2,678
18 Unaffiliated services 49,295 58,128| 14254] 14,959) 15352] 152591 -16,037] 16,139
19 Education 7,888 8,278 2,052 2,108 2,105 2,100 2,096 2,155
20 Financial services 8,362] 11,064 2,598 2,914 3,157 2,891 3617 3,580
21 Insurance, net 1,971 2,391 592 605 616 629 642 656
22 Premiums received 5,978 5,962 1,485 1,483 1,491 1,508 1,531 1,567
23 Losses paid 4,007 3,561 892 879 875 880 890 902
24 Telecommunications 3,270 3,77 938 956 987 969 940 914
25 Business, professional, and technical SEIVICeS .........omummencsusenens 17,599 21,304 5,293 5,500 5,564 5,669 5,755 5,790
26 Other unaffiliated services 10,185) 11,321 2,780 2,876 2,923 3,001 2,987 3,044
27 | Imports of private services 142,261 156,236 38,817] 39,769| 40,039| 40530} 41439 41,392
28 Travel {table F.2, line 19) 48,0481 51,220 12,764 12,897 12,823 13,309 13,465 13,008

29 Passenger fares {table F.2, line 20) 15,818| 18,235 4,663 4,704 4,557 4,650 4,757 :
30| Other transportation {table F.2, line 21) 27,4031 28949 7317 7,200 7,397 7,250 7,430 7,623
31 Freight 16,539 17,644 4,581 4,408 4,454 4,461 4,730 4,978
32 Port services 10,864 11,305 2,736 2,792 2,943 2,789 2,700 2,645
3 Royaliies and license fees (table F.2, N 22) ......vccerecrmsnecrrsncsrirens 7,854 9,411 2,168 2,559 2,578 2,850 2,759 2,670
34 Affiliated 5,506 7,087 1,600 1,941 1,980 1,877 2,154 2,032
35 U.S. parents’ payments 766 955 220 235 284 247 182 196
36 U.S. affiliates’ payments 4,740 6,132 1,380 1,706 1,696 1,630 1,972 1,836
a7 Unaffiliated 2,347 2,324 568 618 598 973 605 638
38 Industrial processes ! 1,233 1,265 315 313 317 324 335 347
39 Other2 3 1,115 1,060 253 305 282 649 270 292
40 Other private services (table F.2, liNg 23) .......evvcsmmscesessasecssasnnines 43,138 48421 11,805 12,409 12,684 12,471 13,028 13,623

4 Affiliated services 16,6681 18,324 4473 4,635 4,801 4419 ,825 ,
42 U.S. parents’ payments 8,089 9,407 2,355 2,427 2,445 2,324 2,494 2,640
43 U.S. affiliates’ payments 8,579 8,917 2,118 2,208 2,356 2,095 2,331 2,614
44 Unaffiliated services 26,469 30,098 7432 7,774 7,883 8,052 8,203 8,269
45 Education 1,247 1,347 333 346 349 348 364 377
46 Financial services 2,995 3,906 1,002 1,093 965 999 1,069 1,051
47 Insurance, net 3,773 5,208 1,261 1,381 1,452 1477 1471 1,451
48 Premiums paid 14652] 15,036 3,735 3,787 3,832 3,869 3,900 3928
49 Losses recovered 10,879 9,828 2,474 2,406 2,380 2,392 2,428 2477
50 Telecommunications 8,304 8,113 1,999 2,028 2,080 2,121 2,103 2,088
51 Business, professional, and technical SErviCes ..........emmmsinnas 5,550 6,571 1,615 1,676 1,737 1,832 1,905 1,973
52 Other unaffiliated services 4,600 4,952 1,221 1,251 1,299 1,275 1,291 1,329

Memoranda:

53 | Balance on goods (table F.2, line 65} -191,337] -197,954| -49,096| -49296| 49,8391 -55698] -64,443| -64,360
54 | Balance on private services (line 1 minus line 27) 79873} 82979 20,878 20,776| 20,788 19,673| 20,038] 18,017
55 | Balance on goods and private services (lines 53 and 54) -111,464] ~114,975| -28218] -28520| -29,051| -36,025| -44,405] -46,343

Digitized for FRASER
http://fraser.stlouisfed.org/

7 Preliminary.
* Revised.

1. Patented techniques, processes, and formulas and other intangible property rights that are

used in goods production,

2, Copyrights, trademarks, franchises, rights to broadcast live events, and other intangible prop-

ery ngrt\rtls. )
3. Other unaffiiated services receipts (exports) include mainly expenditures of foreign govern-

Federal Reserve Bank of St. Louis

ments and international organizations in the United States. Payments (imports) include mainly
wages of foreign residents temporarlly employed in the United States and Canadian and Mexican

commuters in U.S. border areas.

NOTE.—The data in table F.4 are from table 3 in “U.S. International Transactions, Third Quarter
1998 in the January issue of the SURVEY OF CURRENT BUSINESS, which presents the most recent
estimates from the balance of payments accounts.
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Changes in position in 1997 (decrease (~))
Attributable to:
: f Position " . Position
Line Type of investment 1996~ Valuation adjustments Toal 1997°
Capital
flows Price Excrgilgge Other
changes changes ! changes 2
(@) () (© d | (a+becsd)
Net international investment position of the United States:
1 With direct investment positions at current cost (line 3 less line 24) | -767,076| -254,939| 51,669 -127,725| -22,159| -456,492(-1,223,568
2 With direct investment positions at market value (line 4 less line 25) | -743,656| -254,939| -116,094 -197,805| -9,961) -578,799|-1,322,455
U.S. assets abroad:
3 With direct investment positions at current cost (lines 5+10+15) .... | 3,767,018| 478,502 175,135 -155,352] -27,992( 470,293 4,237,311
4 With direct investment positions at market value (lines 5+10+16) ... | 4,347,148 478,502| 416,045| -224,102] -10,474{ 659,971| 5,007,119
5 U.S. official reserve assets 160,739 1,010] 20,762} -6,144 -7] -25903] 134,836
6 Gold 96,698 | ..crvenecrsaerenns 320,762 | cvovrererrenees a7l 20,769 75,929
7 Special drawing rights 10,312 3501.. -635 -285 10,027
8 Reserve position in the International Monetary FUNd ......oecceecevsrinnonees 15,435 2,636 18,071
9 Foreign currencies 38,294 -7,485 30,809
10 U.S. Government assets, other than official reserve assets ..........cememrreens 81,677 -194 81,483
N U.S. credits and other long-term assets 3 79,786 213 79,573
12 Repayable in dollars 79,114 ~172 78,942
13 Other ¢ 672 41 631
14 U.S. foreign currency holdings and U.S. short-term assets ........c.coveceeer 1,891 19 1,910
U.S. private assets:
15 ith direct investment at current cost (lines 17+19+22+23) 3524,602| 477,666| 195,897| -149,191] -27,982| 496,390 4,020,992
16 With direct investment at market value (lines 18+19+22+23) . 14,104,732 477,666 436,807 | -217,941] -10,464] 686,068} 4,790,800
Direct investment abroad:
17 At current cost 936,954 121,843 9,325| -28,998( -15.252 86,918 1,023,872
18 At market value 1,517,084 121,843 250,235| -97,748 2,266| 276,596| 1,793,680
19 Foreign securities 1,280,159 87,981 186,572 -108,411 166,142 1,446,301
20 Bonds 403,373 46,723 8671 -13718 41,676) 445,049
21 Corporate stocks 876,786 41,258 177901] -94,693].... 124,466] 1,001,252
2 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concerns 4499781 120,403 ~7,724 112,418 562,396
23 U.S. claims reported by U.S. banks, not included elsewhere .................. 857,511 147,439 4,058 130,912 988,423
Foreisvn assets in the United States:
24 ith direct investment at current cost {lines 26+33) .... 4,534,094 733,441 226,804 -27,627| -5,833( 926,785| 5,460,879
25 With direct investment at market value (lines 26+34) ... ,090, 733,441 532,139 -26,297 -513] 1,238,770 6,329,574
26 Foreign official assets in the United States 801,062 15,817 16,968 54 32,833 833,901
27 U.S. Govemment securities 612,656 -2,936 1,7341 614,390
28 U.S. Treasury securities 592,891 -7,270 =3,041 589,850
29 Other 19,765 4,334 4,775 24,540
30 Other U.S. Government liabilities 7 23,099 2,521 -2,522 20,577
31 U.S. liabilities reported by U.S. banks, not included elsewhere ............... 113,098 21,928 21,9281 135,026
32 Other foreign official assets 52,209 -654 11,699 63,908
Other foreign assets:
3 With direct investment at current cost (lines 35+37+38+39+42+43) ... [ 3,733,032 717,624 209,836| -27,627} -5887] 893,946| 4,626,978
34 With direct investment at market value (lines 36+37+38+39+42+43) [4,289,742] T717,624| 515171 -26,297 -567| 1,205,931| 5,495,673
Direct investment in the United States:
35 At current cost 666,962 93,449 -2,680 4,556 84,8831 751,845
36 At market value 1,223,672 93,449| 302,655] .. 7641 396,868 1,620,540
37 U.S. Treasury securities 504,792 146,710 10,459 157,169] 661,961
38 U.S.currency 186,843 4,782 24,782 211,625
39 U.S. securities other than U.S. Treasury SECUMIES .......cmmeeiserssenisnens 1,199,4601 196,845| 202,057 -20,378].... 378,524 1,577,984
40 Corporate and other bonds 588,043} 130,879 19,632 718,076
41 Corporate stocks 611,417 65966| 182525 859,908
42 U.S. liabilities to unaffiiiated foreigners reported by U.S. nonbanking
concems 346,727 107,779 380 106,828] 453,555
43 U.S. liabilities reported by U.S. banks, not included elsewhere 828,248 148,0591.. -6,299 ] .... 141,760] 970,008
# Preliminary. 5. Also includes paid-in capital subscriptions to international financial institutions and outstanding
" Revised. amounts of miscellaneous claims that have been seftled through international agreements to be

1. Represents gains or losses on foreign-currency-denominated assets due to their revaluation
at current exchange rates, )
f2. Includes changes in coverage, statistical discrepancies, and other adjustments to the value
of assets.

3. Reflects changes in the value of the official gold stock due to fluctuations in the market
price of gold.

4, Reflects changes in gold stock from U.S. Treasury sales of gold medallions and commemo-
rative and bullion coins; also reflects replenishment through open market purchases. These de-
monetizations/monetizations are not included in international transactions capital flows.

Federal Reserve Bank of St. Louis

payable to the U.S. Government over periods in excess of 1 year. Excludes World War | debls
that are not being serviced.

6. includes indebtedness that the borrower may contractually, or at its option, repay with its
currency, with a third country's currency, or by delivery of materials or transfer of services.

7. Primarily U.S. Government liabilities associated with military sales contracts and other trans-
actions arranged with or through foreign official agencies.

NoTE.—The data in this table are from table 1 in “International Investment Position of the Unit-
ed States in 1997” in the July 1998 issue of the SURVEY.
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Table G.2.—U.S. Direct Investment Abroad: Selected items, by Country and by Industry of Foreign Affiliate, 1995-97
[Millions of dollars]

Direct investment position on a Capital outflows (inflows (=) income
historical-cost basis
1995 1996 1907 1995 1996 1997 1995 1996 1997
Al countries, all industries ............coocecienemmrieenes 699,015 777,203} 860,723] 92,074| 74,833 1145371 87,346| 92,105| 100,703
By country
Canada 83498| 91,301 99,859 8,602 7,260 10,734 8,799 9,024 10,692
Eur&?e i 344,596| 382,366| 420934| 52275f 35992 60,558 40,853 43,179| 47,869
which:
France 33,358 33,746 34,615 5,196 4,750 3,166 2,707 3,389 2,637
Germany 442421 44,651 43,931 3,349 1,467 3,002 4215 3,842 4,117
Netherlands 42,113 54437 64,648 9,386 6,914 14,329 7,456 8,667 10,240
United Kingdom 106,332 122,692 138,765 13,830 12,080] 22,435 10,921 12,016 12,898
Lat(i;fAr’r;grfirca and Other Western Hemisphere ..........ceussererens 131,377 147,535) 172,481 16,040 16,081 23,784 16,210 17,810 19,992
which:
Brazil 25002 28,699 35,727 6,954 3812 6,545 3,759 4,104 4,551
Mexico 16,873 19,900 25,395 2,983 2,713 5933 1,585 2,862 3,969
Africa 6,017 6,832 10,253 352 739 3,790 1,797 1,797 1,887
Middle East 7,198 7,793 8,959 879 538 1,11 1,373 1,411 1,562
Asig and Pacific 122,711 1364811 142,704 14,342 12,190 13,8156 18,146 18,562 18,325
f which:
Australia 24,328| 28,409 26,125 5,637 3,071 1,101 2,769 2,846 3,288
Japan 37,309 35684| 35569 2,336 ~326 781 4,091 3,414 3,198
International 3,618 4,896 5,533 416 2,034 746 167 322 376
By industry
Petroleum 68,639 74,499 85,726 675 5,058 11,455 9,036 11,692 12,114
Manufacturing‘;( 243954 272244} 288290) 44472 25,149 32,2801 34,325| 34365] 37,532
Food and kindred products 28,806| 32,998] 38,380 3,718 2,700 6,325 4,480 4,826 5,116
Chemicals and allied products 61,374 72,209 73,487 16,924 5,657 8,026 8,614 9,526 9415
Primary and fabricated metals 11,555 14,178 14,732 1,570 5,283 1,054 1,380 1,353 1,535
Industrial machinery and equipment ... 29,626 31,607 33,663 4,408 2,565 4,629 4,251 4,555 5,083
Electronic and other electric equipment . 27514 31,623 33,833 7,060 3,883 3,930 4,466 4217 4,861
Transportation equipment 34,076| 33,839 36,439 5,888 561 3,846 3,709 3,182 4842
Other manufacturing 50,913 55,801 57,855 4,903 4,500 4570 7,425 6,707 6,679
Wholesale trade 68,102{ 69,638 69,080 8,880 5,701 3,403 9,118 8,488 9,041
Depository institutions 29,181 33,673 34,359 1,032 1,488 2,935 3,242 3,083 2,953
Finance (except depository institutions), insurance, and real
estate 218,313 240972 280,920{ 22,001 23,0351 45410 24589 27,817 29815
Services 29,721 35,793 40,874 4,014 3,343 5464 4,136 3,588 5,258
Other industries 41,106] 50384| 61475 11,000 11,061 13,591 2,902 3,072 3,991

NoTE~In this table, unlike in the international transactions accounts, income and capital out-

flows are shown without a current-cost adjustment, and income is shown net of withholding taxes.
in addition, unlike in the international investment position, the direct investment position is valued

at historical cost.

Federal Reserve Bank of St. Louis

The data in this table are from tables 17 and 18 in “U.S. Direct investment Abroad: Detail

for Historical-Cost Position and Related Capital and Income Flows, 1997” in the October 1998
issue of the SURVEY.
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Table G.3.—Selected Financial and Operating Data for Nonbank Foreign Affiliates of U.S. Companies, by Country and by
Industry of Affiliate, 1996
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Number of Millons of dollars Thousands of
affiiates Total assets Sales Net income employees
All countries, all industries 21,901 3,075,516 2,221,014 135,108 7,616.5
By country

Canada 2,027 276,622 253,783 10,866 921.8
Europe 10,745 1,751,550 1,178,077 68,478 31942

Of which:
France 1,257 141,315 134,816 4,549 4515
Germany 1,374 222,802 244,658 7,766 607.9
Italy 761 60,524 72,170 2,049 186.1
Netherlands 1,051 161,889 122,760 13,823 160.8
Switzerland 520 81,964 61,964 7,336 52.4
United Kingdom 2,447 813,742 310,685 14,998 976.4
Latin ﬁ/r'r,\gaairca and Other Western HemiSphere ..........ormeeecsmeresensenear 3,366 370,529 223,869 24,112 1,529.2

ich:
Brazil 417 60,037 56,026 4,101 318.2
Mexico 847 67,437 71,739 7,021 7339
Africa 522 28,979 23,170 2,475 122.0
Middle East 346 34,991 23,667 3,309 79.1
Asia avr;hd.?ciﬁc 4,791 592,420 517,020 24,869 1,756.9

ich:
Australia 878 94,457 70,036 3,322 275.1
Japan 1,005 248,312 204,364 5,684 "405.4
International 104 20,424 7421 999 13.2

By industry

Petroleum 1,575 295,692 380,364 18,166 236.0
Manufacturin?( 8,162 846,555 1,041,357 54,026 44779
Food and kindred products 778 111,189 121,167 6,973 557.1
Chemicals and allied products 1,990 204,573 199,326 16,417 611.1
Primary and fabricated metals 733 42,238 43,005 1,594 2447
Industrial machinery and equipment 1,012 110,215 167,313 6,782 527.2
Electronic and other electric equipment 859 71 ,884 5,841 8385
Transportation equipment 526 133,225 233,763 4,970 7075
Other manufacturing 2,264 167,960 176,900 11,449 991.9
Wholesale trade 4,976 210,485 393,052 14,229 563.3
Finance (except depository institutions), insurance, and real estate ......... 2,940 1,333,484 117,435 35,223 196.2
Services 2,676 131,702 115,569 4,950 829.1
Other industries 1,572 257,698 179,235 8514 1,314.0

NoTE—~The data in this table are from “U.S. Multinational Companies: Operations in 1996”

in the September 1998 issue of the SURVEY.

Federal Reserve Bank of St. Louis
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Table G.4.—Foreign Direct Investment in the United States: Selected ltems, by Country of Foreign Parent and by Industry of

Affiliate, 1995-97
[Millions of dollars]

Direct investment position on a Capital inflows (outflows (-)) Income
historical-cost basis
1995 1906 1997 1995 1996 1997 1995 1996 1997
All countries, all industries ...............ccceeconenceceeemmescnes 535,553 | 594,088 | 681,651 58,772 | 76453} 90,748 | 30,931 31,970 42,502
By country

Canada 45618 | 54,799 | 64,022 4,824 8,235 9411 | ) 3658 3,205 3215
Eugyewh. - 332374} 368,322 4252201 39686 | 51672| 60,021 21,745 | 24,759 31,245

ich:
France 36,167 | 41,132 | 47,088 2,725 5,983 8,728 1,729 2,570 3,037
Germany 46,017 | 69,863 | 69,701 7,908 18,995 10,712 1,642 2,283 3,003
Netherlands 65116 | 74320 | 84,862 | -1,526 11,487 10,274 5,003 6,592 7175
United Kingdom 116,272 | 121,288 | 129,561 16,255 11,000 8,582 10,630 9,593 11,700
Latin l:/rhngrlirca and Other Western Hemisphere .........coveevcenerenee 27873 | 29,180 35,701 2,886 3,266 5,921 1,206 1,566 2,003

ich:
Brazil 750 689 698 118 -60 48 91 48 44
Mexico 1,850 1,436 1,723 -263 38 145 23 28 180
Africa 1,113 645 1,608 -117 =460 942 31 -118 105
Middle East 5,801 5977 6,882 -360 538 866 140 166 607
As%fa;g‘?ciﬁc 122,774 | 135,166 | 148,218 11,854 13,202 13,587 4,152 2,303 5,637

ich:
Australia 10,356 13,877 16,229 2,003 3,739 2,567 435 362 61
Japan 104,997 | 114,534 | 123514 8,118 10,214 9,430 3,611 3,159 6,363

By industry

Petroleum 34907 | 43,770 | 47,679 3,863 8,842 4,462 3,274 4,369 4721
Manufacturing 214504 | 242320 | 267070 28,739 34500 | 36,228 15,431 16,220 19,172
Food and kindred products 27032{ 27897 27473 5,652 1,829 -133 1,736 1,983 1,838
Chemicals and allied products 72,125 | 76,708 | 88,767 1n,771 6,692 14,494 5,806 5,159 6,125
Primary and fabricated metals 14,193 17,364 | 20,454 403 4,968 , 1,245 1,046 1,487
Machine 37,098 | 39,114 | 46,027 3,516 2,429 7,400 2,209 1,207 2,836
Other manufacturing 64,056 | 81,238 84,349 7,398 18,583 12,233 4,435 6,824 6,886
Wholesale trade 66,871 75115 | 87,564 6,556 8,247 11,275 3,847 2,448 3617
Retail trade 12,533 13,733 16,093 1,336 2,506 1,320 538 513 669
Depository institutions 338831 32,161 37,009 6,879 555 5,840 4578 2,883 3,489
Finance, except depository INSHIULONS .......coeccusmsermseessmsenensssnsse 34803 | 37,658 42,526 4,009 4,443 5,078 472 1,182 2,108
Insurance 50,647 1 547151 69,092 3,807 7409 11,000 1,837 2,794 5,050
Real estate 30170 | 33,179 | 34,118 -639 541 658 -609 -89 51
Services 32,058 | 32,358 | 45604 1,561 3,838 7,164 -132 404 974
Other industries 25176 | 29,080 | 34,806 2,672 5572 7,632 1,695 1,225 2,19

NOTE—In this table, unlike in the international transactions accounts, income and capital inflows
are shown without a current-cost adjustment, and income is shown net of withholding taxes. In
addition, unlike in the international investment position, the direct investment position is valued

at historical cost.

Federal Reserve Bank of St. Louis

The data in this table are from tables 16 and 17 in “Foreign Direct Investment in the United
States: Detail for Mistorical-Cost Position and Related Capital and Income Flows, 1997” in the
September 1998 issue of the SURVEY.
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Table G.5.—Selected Financial and Operating Data of Nonbank U.S. Affiliates of Foreign Companies, by Country of Ultimate
Beneficial Owner and by Industry of Affiliate, 1996

Millions of dollars Millions of dollars
us. us.
Number of Thousands of .
iy exports of | imports of
affiates 1 rota) assets | Sales | Net income ?&gﬁfﬁ employess | goods goods
P shipped by | shipped to
affiliates affiliates
All countries, all INAUSTHES .........overcrecsercrerinenes 12,626{ 2,613,985} 1,596,022 21,110 339,485 49775 136,588 252,990
By country
Canada 1,289 263,862 121,650 5,035 30,026 618.6 5,658 14,123
Eug;)ewh. . 54111 1,507,678 881,931 15,885 218,174 3,103.9 63,104 86,533
ich:
France 667 274,775 127,434 3,120 32,584 4118 18,386 12,888
Germany 1,328 249,891 168,151 3,096 40,467 610.2 13,493 28,304
Nethertands 397 180,292 111,395 2,785 29,299 378.8 4,468 8,989
Switzerland 623 275,800 96,026 310 19,461 306.2 6,457 7,650
United Kingdom 1,203 413,966 277,026 5,890 73,960 9728 12,354 13,267
Latioanr,r;gar,ifa and Other Western Hemisphere ... 1,088 57,482 63,767 147 12,699 185.4 5,725 10,621
which:
Brazil 78 10,652 4,462 160 283 45 1,192 1,241
Mexico 275 8,454 7,982 643 1,439 358 688 2,248
Africa 74 11,708 10,605 733 2,555 227 522 560
Middle East 430 26,501 21,024 -258 5292 61.8 607 5,481
Asigfang.?ciﬁc 4,249 635,683 487,580 3,370 65,469 9729 60,077 134,416
which:
Australia 171 44,617 23,013 243 5,539 774 1,268 1,375
Japan 3,240 549,408 418,320 2,27 54,560 776.4 52,555 117,433
United States 85 111,071 19,466 2,938 5,270 422 894 1,255
By industry
Petroleum 236 114,735 152,832 5,586 32,733 1118 9,984 21,080
Manufacturin?( 2,950 578,886 552,023 7,153 156,354 2,213.6 58,821 78,531
Food and kindred products 257 58,624 49,562 3,591 11,783 205.4 2,848 3,379
Chemicals and allied products .. 338 180,996 134,451 549 42,095 4098 15,656 14,254
Primary and fabricated metals 407 60,804 62,902 1,010 16,079 233.3 4,066 7,390
Machinery 736 95,234 124,066 ~737 31,863 536.8 20,575 28,733
Other manufacturing 1,212 183,228 181,042 2,738 54,534 828.4 15,677 24,776
Wholesale trade 2,230 233,829 466,700 2,839 41,973 4886 62,792 147,958
Retail trade 352 50,063 94,028 377 24,544 821.0 1,507 3,408
Finance, except depository inSHULIONS ..........ccvvnevrenccrsnesnnes 907 705,181 58,230 64 6,001 49.3 15 21
Insurance 161 575,947 89,625 5,306 10,658 152.0 0 0
Real estate 3,507 100,549 13,903 -1,718 4,984 271 7 1
Services 1,283 105,297 56,247 =3,402 21,840 633.8 738 1,173
Other industries 1,000 149,497 112,434 4,907 40,398 480.3 2,725 818

D Suppressed to avoid disclosure of data of individual companies.

NoTE—~—The data in this table are from “Foreign Direct Investment in the United States: New
Investment in 1997 and Affiliate Operations in 1996” in the June 1998 issue of the SURVEY.
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Federal Reserve Bank of St. Louis
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Quarterly data in this table are shown in the middle month of the quarter.

Table H.1.—International Perspectives

o6 % 1997 1998
1 1997 -
Qct. I Nov.—l Deg. Jan. 1 Feb. ] Mar. | Apr. l May l June ] July [ Aug. [ Sept. [ Oct.. | Nov.
Exchange rates per U.S. dollar (not seasonally adjusted)

Canada (Can.$/US$) ... 1.3638| 1.3849| 1.3869F 1.41281 142711 14409 1.4334| 1.4166| 1.4298| 1.4452| 1.4655] 1.4869) 1.5346] 1.5218] 1.5452| 1.5404
France (FFr/US$) ... 5.1158| 5.8393| 589541 5.8001| 59542 6.0832| 6.0744| 6.1257| 6.0782| 59528} 6.0118]| 6.0280] 5.9912| 5.6969| 5.4925| 5.6422
Germany (DM/USS) . 150491 1.7348| 1.7575) 1.7323| 1.7788) 1.8165| 1.8123) 1.8272| 1.8132| 1.7753} 1.7928| 1.7976| 1.7869| 1.6990| 1.6381| 1.6827
Htaly (LIUS¢) ... 15.4276| 17.0381] 17.2109| 16.9708| 17.4386| 17.8787| 17.8828] 17.9907 { 17.91241 17.5079} 17.6632| 17.7242| 17.6301 | 16.7892| 16.2096 | 16.6491
Japan (¥/USg) ... 1.0878] 1.2106| 1.2106| 1.2538| 1.2973| 1.2955{ 1.2585| 1.2908f 1.3175| 1.3490] 1.4033| 1.4079| 1.4468| 1.3448] 1.2105] 1.2029
Mexico (Peso/USS) . 7.6004) 7.9177| 7.8708| 8.2716| 8.1271| 8.2272( 85021| 8.5681| 85017} 8.5848] 8.9200| 8.8990| 9.3712] 10.2192] 10.1594| 9.9680
United Kingdom (US$/£) . 1.5607] 1.6376| 1.6330| 1.6889| 1.6597| 1.6350] 1.6408} 1.6619{ 1.6723| 1.6382] 16504} 1.6437| 1.6342} 1.6823| 1.6944| 1.6611
Addendum:

Exchange value of the U.S. doflar! ... 87.34| 96.38] 97.07| 96.37{ 9882{ 100.52| 99.93| 10047 100307 99.61| 10090] 101.38] 101.80| 97.17] 9369 9546

Unemployment rates (percent, monthly data seasonally adjusted)

Canada 9.7 9.2 9.1 9.0 86 89 86 85 84 8.4 8.4 8.4 83 83 8.1 8.0
France 12.3 12.5 125 124 12.3 122 12.1 12.0 11.9 11.9 11.8 1.8 11.8 117 116 115
Germany 104 115 118 1.8 11.8 115 11.5 1.5 1.3 1.2 11.0 10.9 10.8 10.7 10.6 10.6
Italy 12.1 123 ceerrcene 12.2 | eueeernevsens [ evssernnssnans 12.0] eonrenreeres | cvernvensonnns P} I B, 12.4
Japan 34 34 35 35 35 35 36 39 4.1 4.1 43 41 43 43 43 44
Mexico 55 37 32 35 34 35 34 33 33 32 34 3.0 3.0 3.1 3.1 28
United KINGAOM ....crvmurrcrcrsesscemseneninens 7.3 55 5.1 5.0 49 49 48 48 4.8 48 48 47 48 486 46 48
Addendum:

United StAteS ...vrveeeecrsrcemmmcerececenmmrerenees 54 49 47 46 4.7 46 46 47 43 44 45 45 45 45 45 44

Consumer prices (monthly data seasonally adjusted, 1990=100)

Canada 135] 1153 1157 1155 11541 1160 1164 1162 116.1| 1165) 116.7] 1167| 116.7| 1164 1169] 1169
France 138 1152 1155¢ 1157 11571 1153 157 1159 116.2| 1163] 116.4| 1159| 1164 116.4] 116.0] 116.0
Germany (1991=100) ccceemmecevvcemmarvennensnnee 1165 1186 1189¢ 1189 119.11 1191 194 1192 1195 1199| 120.0( 1203| 1202] 1199| 119.7] 1197
taly 1328 1352 1357f 13611 136.1] 1365| 136.9| 136.9| 137.4| 1374 1375| 1375 137.7] 137.8| 1380] 1382
Japan 107.4| 109.0] 109.9f 109.7{ 109.6] 109.6| 109.7] 109.9| 109.6; 109.6( 109.5( 109.2| 109.1} 1095| 110.1] 1105
Mexico 301.7| 364.0| 3762 3804 3857| 3941 401.0] 4057| 4095) 4127 4176| 421.7| 4256] 4326| 4388| 4466
United KinGom .c...ceeeuusvercrctremssensscnses 1211 1249 1265 126.5f( 126.9| 1265f 127.1 127.5| 1289} 129.6| 1206| 129.2| 129.8] 130.3| 130.4] 1303
Addendum:

United STAES .oovererecrnerenseccrcermaresneccrsnes 120.0] 12291 1237| 1238| 123.97 1239] 1240} 1240} 1243} 1247 1248 1250| 12562| 125.2] 1255| 1257

Real gross domestic product (percent change from preceding quarter, quarterly data seasonally adjusted at annual rates)

Canada 1.2 38 28 3.1 1.4 1.8
France 1.6 23 3.2 2.8 34 20
Germany 1.3 23 1.3 59 2 35
ltaly 7 15 11 -8 2.3 20
Japan 5.1 14 =37 -48]. 29 2.6
Mexico 52 7.0 -1.7 6.2 78 8.1
United Kingdom 26 35 29 3.1 1.9].. 15
Addendum:

United STAES wovemevrerecrerermneeserenracesersenee 34 39 e 3.0 5.5 -1 (U DR, Kl IO B 58

See footnotes at the end of the table.
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Table H.1.—International Perspectives—Continued
006 | 1907 1997 1998
1
Oct. | Nov.J Dec. | Jan. [ Feb. | Mar. | Apr. ] May [ June IJuIy LAug. T Sept. rOct. | Nov.
Short-ferm, 3-month, interest rates (percent, not seasonally adjusted)
Canada 443{ 353] 3.76| 3.99| 458| 462] 496] 4851 488| 500 500| 502| 615; 559] 627| 5.3
France 394| 346| 359| 369] 369} 3.62| 357 357 363] 361| 357| 3s56| 356 3541 356] 359
Germany 331 3331 358| 374] 374| 357| 351 352 363] 363] 356| 354 350 349 3571 363
8.82| 688) 665 649] 6.08] 6.09] 6413] 5627 523| 51| 512| 488 489 497| 4531 397
Japan 59 80 53 55 89 95) 110 81 70 .59 .58 74 73 55 81 63
Mexico 32911 21261 19.91| 2201| 19.88] 19.37| 19.63] 20.76} 19.47| 18.85| 20.99| 22.04| 25.54| 42.54| 38.10| 34.36
United Kingdom 6.02] 683{ 725| 754| 762| 748| 745| 748 744 741] 762| 770f 766 737 7.13] 6.88
Addendum;
United ‘States 5021 507 495| &.15| 516] 500} 511] 503] 5001 503| 499 496| 494 474| 4.08| 444
Long-term interest rates, government bond yieids (percent, not seasonally adjusted)
Canada 754| 647| 594| 576} 685| 558| 560) 564) 550) 552] 645| 546| 565 539 5617] 539
France 651 567| 580t 566 545] 526) 511| 504] 512] 505f 495] 491} 461 439| 451 443
Germany 620 &670| 5.60f 560f 530( 5.0 500{ 490f 490f 5.00{ 480 4701 440 4.10] 410§ 4.10
ltaly 940| 686| 6.20] 6.13] 574] 543| 538! 520| 5.15f 521 508| 497 4791 4531 449) 438
\’{Aapqn 310} 237 1.99] 1.94] 194] 195| 2001 1.86] 187] 166| 154| 168 150 1.10 89 98
exico
United Kingdom 782] 704] 650 6611 636] 608 603 595 579) 583] 573] 575| 554] 512 500f 4.9
Addendum:
United States 644] 635; 603| 688] 581 554] 557| 565| 564] 565| 550f 546| 534 481 453 483
Share price indices (not seasonally adjusted, 1990=100)
Canada 154 1891 200 190 196 196] 207| 221 2241 2221 215 203 162 164 181 185
France 118 1521 159 151 157 163 175 1951 208 216y 223] 228] 211 189 177 197
Germany 116 158 171 161 17 177 1881 201 2141 2191 2271 237y 215 191 175 193
Haly 96 131 149 145 154 175 189 214 238| 232 225| 239 224 191 180) 204
Japan 74 64 62 57 55 56 58 58 56 56 55 58 54 50 47 51
Mexico 5651 779} 815 873] 9171 801 839| 880 894] 7951 751 745| 525 501 5921 661
United Kingdom 167 1891 203 1941 200 2050 216 226 232] 237] 236] 238) 2221 207 201 219
Addendum:
United States 195 249| 2721 268| 275| 275 290 306] 315 313 3N 320 294] 276| 279 308

1. Index of weighted average exchange value of U.S. dollar against currencies of other G-10 countries. March

19732100, Weights are 1972-76 global trade of each of the 10 countries. Series revised as of August 1978. For
description and back data, see “index of the weighted-average exchange value of the U.S. dollar: Revision” on

page 700 of the August 1978 Federal Reserve Bulletin.
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NoTE.—All exchange rates are from the Board of Govemors of the Federal Reserve System. U.S. interest rates,
unemployment rates, and GDP growth rates are from the Federal Reserve, the Bureau of Labor Stafistics, and
BEA, respectively. All other data {including U.S. consumer prices and U.S. share prices, both of which have been

rebased to 1990 to facilitate comparison) are © OECD, January 1999, OECD Main Economic Indicators and are
reproduced with permission of the OECD.



D-64 -

I. Charts

International Data

SURVEY OF CURRENT BUSINESS

February 1999

THE U S IN THE INTERNATIONAL ECONOMY

Billion §

Bilion $

10

BALANCE ON CURRENT ACCOUNT

-10]

20

U S DIFIECT INVESTMENT ABROAD AND
FOREIGN DIRECT INVESTMENT IN THE U.S.

USDIA )
g FDIUS N
, J /

0
8 93 94'95 9697 98
Bilion$ R
300 I'EXPORTS AND IMPORTS
250
200
| Imports
150~ Exports :
100 - ,

9293‘94 95 96 97' 98"

40

20

COMPONENTS OF CURRENT ACCOUNT BALANCE

Services

Investment incomg” " .

\

T N~
AN

R N

4 (VRN Ve

80

Bilhon $

120
100

80

- [ FINANGIAL INVESTMENT

Foreign purchases of U.S. securities

U..S. purchases of foreign securities

3000

2000 -

NET INTERNATIONAL INVESTMENT POSITION
VALUED AT CURRENT COST

Foreign assets in the United States

U..S. assets abroad

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of

St. Louis



February 1999 SURVEY OF CURRENT BUSINESS Regional Data o D-65

Regional Data

J. State and Regional Tables

The tables in this section include the most recent estimates of State personal income and gross state product.
The sources of these estimates are noted.

The quarterly and annual State personal income estimates and the gross state product estimates are
available on diskettes or cp-rom. For information on personal income, E-mail reis.remd@bea.doc.gov; write
to the Regional Economic Information System, BE—55, Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, pc 20230; or call 202—606—5360. For information on gross state product, E-mail
gspread@bea.doc.gov; write to the Regional Economic Analysis Division, BE—61, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, pc 20230; or call 202—606—5340.

Table J.1.—Quarterly Personal Income for States and Regions

Millions of dollars, seasonally adjusted at annual rates Percent change

Area name 19% 1997 1998 10071 | 1097av- | 19081 | 1098
| I m W ] I m W | 0 m 1997:v 1998:1 1998:1l 1998:0
United States 6,260,149 § 6,373,076 | 6,459,289 | 6,534,446 | 6,652,349 | 6,729,607 | 6,807,743 | 6,893,137 | 6,992,631 | 7,070,631 | 7,149,524 13 14 1.1 1.1
New England 3754011 381,684 | 386,940 392,636 400,057 | 404,197 | 408,687 | 416,018 | 418,664] 424,570| 429,059 138 6 1.4 1.1
Connecticut 108,076} 100,850 | 111,408| 112,865] 115568 116,716 117,801| 120,173 121,269] 122,060| 123,303 20 9 7 1.0
Maine . . i 25357 25742| 26,130 26516] 26860} 27,117 27,260 27,718] 27.671 282781 28,654 17 -2 22 1.3
M h 175,454 178711 181,154 | 184,185| 187,604 189,401 191,843| 194,783| 196,225| 199,829| 202,095 1.5 g 1.8 1.1
New Hampshire 30,109| 30502 30954 31373 3770} 32264 32,863| 33536{ 33,533| 34019 34,238 20 0 14 8
Rhode Island 23,602 239350 24,168| 24,530| 24,886y 25235| 25404| 25939| 26029| 262621 26,475 2.1 3 9 8
Vermont 12,801 12,945 13,126 13,167 13,368 13,465 13,527 13,869 13,936 14,122 14,294 25 5 13 1.2
Mideast 1,221,822 | 1,240,073 { 1,252,618 | 1,268,123 | 1,286,623 | 1,294,001 | 1,307,359 | 1,325,111 | 1,339,594 | 1,356,951 | 1,371,887 14 11 13 11
Delaware 19,188 19,557 19,894  20,338| 20.461 20,535 20,984 21253 21,592 21,854| 22,123 13 1.6 1.2 1.2
District of Columbia 18,114 18,041 18,304 18,516 18,518 18,556 18, 785 18,810 19,106 | 19,288 19,442 a 1.6 1.0 8
Maryland 135,367 137271 139,168 140,885| 143,530| 1450081 146,626| 149,076| 150,167 | 152551| 154,358 1.7 7 1.6 12
New Jersey 2425771 246,138 | 248,770| 251,583 256,674| 257,195( 260425| 264,072| 269,248| 269,621| 272,697 14 20 a1 1.1
New York 517.069| 525046 528586 535929| 543202| 545785| 551121 558.018| 562,883| 573.893| 580113 13 9 20 1.1
Pennsylvani 288,607] 294019 207,896 | 300,872 304338| 306.921| 300.418| 313883| 316,598 319746| 323.155 14 9 1.0 1.1
Great Lakes ,033,924 1,050,139 | 1,063,992 | 1,072,260 § 1,089,826 | 1,102,775 | 1,112,544 | 1,128,280 | 1,143,889 | 1,151,924 | 1,161,979 14 14 7 9
Winois 308,925 313,159} 317,533| 320,8501 3257551 330,778 333,773 ,669 | 342,26 A 49, 15 1.1 1.1 1.1
Indiana 126 961| 129,051 130,819 131,890| 133,822] 135332| 136,081 | 138446 | 140,458| 141,670 141,744 1.7 1.5 9 A
Michigan 229,192 2332471 2351911 236,881| 240,721] 242,939| 245346| 248,308 254,542 254,743) 256,462 12 25 | 7
Ohio 252,533 2864221 260,150f 261,335| 266513]| 269,357 | 271,661| 275434 278,763| 280,134| 283,012 14 1.2 5 1.0
Wisconsin 116,312 1182521 120,299} 121 304 122,315 124,369 125 683 | 127,433| 127,860| 129,436| 130,887 14 3 1.2 11
Plains 416,904 | 424,059| 430,228 434,037| 439487 | 445613 | 450,253 | 454,088 | 460,906 | 465666| 469,782 10 13 1.0 9
lowa 61593| 62644] 6359 63,687 65,011 65,973 66,344 67 10| 67432 68,006] 68277 1.2 5 9 4
Kansas 57616| 58354} 59244| 69959| 60909| 62031| 62,753| 63555| 64,265| 65,96] 65993 13 1.1 14 12
Mi I 114,644| 116,850) 118,705| 119,487 120635| 122,568| 124,079| 125545| 128,416| 129,682| 130956 1.2 23 9 11
Missouri 118,805| 120,589) 122,100} 123,703 | 126,407 | 127,403| 128,724| 130,068 | 131,682) 132912 134,052 1.0 12 9 9
Nebrask 36,779| 37550 37,9901 38644| 38546| 39,1031 39473| 39,656 399271 40572} 40,959 5 7 16 1.0
North Dakota 12,728 12,985 13,286 13,204 12,720 12,901 13,050 13,146 13,242 13,289 13,374 7 7 4 8
South Dakota 14,740 15,087 15,308 15,354 15,260 15,634 15,828 15,808 15,942 16,109 16,170 -1 8 1.0 4
Southeast 1,367,913 ] 1,394,180 | 1,415,301 | 1,429,538 | 1,458,543 | 1,473,455 | 1,489,403 | 1,507,310 | 1,526,389 | 1,547,470 | 1,564,898 12 13 14 11
Alabama 83276 84773| " 85991| 86,601 | 883201 ~88.980| 89630 | 90682 | ' o1487| 92488 93474 12 9 1.1 1.1
Ark 46,853| 47,100 47,670 47, 867 48,605 49280| 49,646 50,281 50,789 | 61,124| 51,436 1.3 1.0 7 6
Fiorida 335661| 341,387 | 346,580 350, 961 357,042 361,288 | 365,944| 369,115| 374,763| 380,461| 385969 9 15 1.5 14
Georgia 162,790 | 167,154 170,174 171,867 | 176,047| 177,802 179,814| 181816| 185,7861 188,443| 190,061 11 2.2 14 9
Kentucky 73,702| 75007 76466 77,071 79137 80,111 80,926 81836 82716| 83402 84,241 11 1.1 .8 1.0
Louisi 83507| 848301 85778 86,350 87,634 88,603 89,315 90,826 91,9m 93,191 94,153 17 1.2 14 1.0
Mississippi 46,178| 47,045] 47,678 47,790 48,574| 49,183 49,548 50240 60893] 51,383| 51913 14 1.3 1.0 1.0
North Carolina 156,392 | 160,437 | 162,905| 165042 | 169,423| 171,247{ 172,550| 175072| 176,902{ 179,048| 180,896 1.5 1.0 1.2 1.0
South Carolina 71575 72985 74,191 74,876 76399| 77,101 78,017 79,083 79379| 80889| 81,956 1.4 4 1.9 1.3
T 113,205| 115,008 | 116,739| 117,933| 120,220 121,295| 122,656| 124,373| 125,086| 128,006 129,147 14 K] 2.3 9
Virginia 163, 260 165,494 | 167,897 | 169,745]| 173,447| 174,637 177,257 179,640| 182,089| 184,260 186, 539 13 14 12 1.2
West Virginia 32515 32,781 33,233 33.414| 334 696 33,926 34,099 34,346 34598| 34776| 35112 7 7 5 1.0
Southwest 600,186 | 610,071| 619,471 628,078| 644274| 655280| 666,804] 674,515 690,325) 697,217| 705,714 1.2 23 1.0 1.2
Arizona 91,126 92654| 94,329 95,380 97,701 99,266 | 100940 102,821| 104,442] 106,471| 108,167 19 1.6 19 1.6
New Mexico 31,338 31,706] 32,014 32,251 32,771 33,242 33,449 337241 34004 34395| 34732 8 .8 1.1 1.0
Oldahoma 62,584| 63506] 64167 64978| 66605| 67.061| 67492| 67052| 68201 68479| 69242 -7 1.7 4 1.1
Texas 415,138 422,205 428,961 | 435469 | 447,197 455712 464,924 470919| 483,678 487,873| 493,573 13 27 9 1.2
Rocky Mountain 182,156 185753 | 188,626| 191,009 195137 198,256| 201,525| 203,850| 209,092 211,079 213918 1.2 26 1.0 13
Colorado 95,225| 97,008| 98,654 100,169| 102,352| 104,256 | 106,213 107,813 111,758| 112,402| 114,285 15 37 8 1.7
Idaho 22926| 23428| 23612 23,763| 24225| 24563| 24905| 25029| 25439 25635| 25982 5 1.6 8 14
Montana 16252 16473| 16,665| 16,837 17,042| 172261 17,392 17.603| 17,800{ 18,104| 17,985 1.2 1.1 1.7 -7
Utah 37,632 38577 39,266 39.825| 40,785| 41423 42,109| 42440 43,008] 43,777| 44,350 8 13 18 1.3
Wyoming 10,121 10,268 10,429 10,525 10,734 10,787 10,905 10,965 11,089 11,161 1" 315 8 1.1 8 14
Far West 1,070,844 | 1,087,117 | 1,102,112 { 1,118,664 | 1,138,403 | 1,156,030 | 1,171,168 | 1,183,167 | 1,203,772 { 1,215,753 | 1,232,287 1.0 1.7 1.0 14
Maska 14,627) 14631 14751) 148371 14986| 15229 15230| 15352| 15,763 15698| 15,828 8 27 -4 8
California 781,805| 793,055| 802,404 814,814 828,319 841,373 | 853,328| 861,047| 877,393 884,237 896215 9 19 8 14
Hawaii 295701 29642| 29,756{ 29,824| 30,162| 30,390 30,704] 30659| 30,900{ 30985| 31,205 -1 8 3 7
Nevada 39,9711 40990 41,977( 42,754 43,660| 44,297 44,670 454701 46,188} 469841 47,888 1.8 1.6 1.7 1.9
Oregon 70917 72,387 73856( 75017| 76524| 77.276| 78275| 79,0001 80267 81,023§ 81,775 1.0 15 9 9
Washing 133,954| 136,412| 139,368 141,418 144,753 | 147,465| 148,960| 151549] 153,261 156,827} 159, 375 1.7 11 23 16

1. Percent changes are expressed at quarterly rates. of source data. In particular, it differs from the NIPA estimate because, by definition, it omits the eamings of Federal
NoTE.—The personal income level shown for the United States is derived as the sum of the State estimates,  ClVillan and military personnel stationed abroad and of U.S. residents employed abroad temporarily by private U.S.

It differs from the estimate of personal income in the national income and product accounts (NIPA’s) because of firms.

differences in coverage, in the methodologies used to prepare the estimates, and in the timing of the availability OFSg:F:geEggﬂglNLsig “Personal Income by State and Region, Third Quarter 1998" in this issue of the SuRVEY
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Table J.2.—Annual Personal Income and Disposable Personal Income for States and Regions
Personal income Disposable personal income
Area name Millions of dollars Percent change ! Millions of dollars Percent change !

1995 1996 1097 | 1995-96 | 1996-97 | 1995 1996 1997 | 1995-96 | 1996-97
United States 6,060,138 | 6,408,990 | 6,770,709 58 56| 52066,018| 5519456 5,782,774 48 48
New England 364,235 384,165 407,240 55 60( 310142] 322864 336,807 49 49
Connecticut 104,777  110550f 117,564 55 63| 87.710] 91,150] 95844 39 52
Maine 24646 25936 2723 52 50] 21,767 22775| 23664 46 39
Ma fts 170,141 179876 190,908 57 61l 143513 149665| 157,289 43 5.1
New Hampshi 29051]  30734| 32,608 58 61| 25780| 26933| 28316 45 5.1
Rhode Island 23242|  24089| 25366 35 54| 20444 21014] 21968 28 45
Vermont 12378| 13010 13567 5.1 42| 10928 1138] 11,725 37 34
Mideast 1,183,517 1,245,659 7 1,303,273 53 46| 1,014319| 1,058,161 1,006,276 43 36
Del o 18,369  19,744] 20,808 75 54f 15762| 16818 17,561 6.7 44
District of Columbia 17,783 18244| 18,667 26 230 15274|  15403| 15599 8 1.3
Maryland 131200] 138,173| 146,060 52 57] 112283 117,199| 122404 44 44
New Jersey 235337| 247,67| 259,567 5.1 50| 201584| 210,077 218716 42 41
New York 500433] 626,883] 549531 53 43| 4252201 442768 457170 4.1 3.3
Pennsylvani 280,305 295,349} 308,640 54 45| o244,187| 255808 264,826 48 35
Great Lakes 1,009,168 | 1,055,079 1,108,356 45 50{ 670278 902,634| 940,038 a7 41
Illinois 2983601 315,117| 332241 56 54| 256666 268591 280,555 46 45
indiana 124,104| 120,682 135,945 45 48| 107,496 111768| 116:286 40 40
Michigan 226261§ 233,628| 244,329 33 46| 195048| 199665) 206,863 24 36
Ohio 247817) 257,610| 270,741 4.1 51| 214200f 221.408] 231071 34 43
Wisconsin 112,917 119,042] 125,100 54 51| 96779 101,113] 105263 45 4.1
Plains 398,020 426307} 447,560 71 50| 345,678| 367,500| 382,544 63 41
Towa 58,123  62880| 66,110 8.2 511 50916 54,944 7,369 79 44
Kansas 553681  58,793| 62,312 6.2 60| 48213] 50806| 53437 54 52
109,451 117.421] 123207 73 49| 926841 67903| 101,664 56 a8
Missouri 115067 121,299 128,151 54 56| 100814 105563| 110,663 47 48
Nebraska 34489 37741 39,195 9.4 39| 30136 991 33867 95 27
North Dakota 11,7281 13,051 12,954 113 -7| 10454 11687| 11,458 18 -20
South Dakota 138038 15122 15632 9.6 34|  12462] 13695] 14,065 99 27
Southeast 1,322,289 1,401,733 1,482,178 6.0 57| 1,163,967 | 1,225611] 1,286,209 53 50
Alabama 81,346  85160| 89,403 47 50| 72328 75505{ 78,864 44 44
At 44494 47122} 49453 59 49 20567 41797| 43698 56 45
Fiorida 1,415 343652] 363,347 6.9 57] 282893 298779 313,157 56 48
Georgia 155990 167.996| 178,870 7.7 65| 135674] 145240| 153501 69 57
Kentucky 71761| 75584 80,503 53 65| 62812] 65909| 69816 49 59
Loutsk 81.498| 85117 89,094 44 471 73270 76078  78.930 38 a7
Mississippi 24623 47173} 49,386 57 47} 40617 42,850 X 55 42
North Carolina 150,880 161,194} 172,073 6.8 67] 131204] 139,857 148,185 6.6 60
South Carolina 508 73,407 65 56 58| 61,397 64517| 67,823 5. 5.1
T 110562 115744] 122,136 47 550  99,137| 103,038 107,991 39 48
Virginia 158426 1665091 176,245 52 581 136427 142556 149,438 45 48
West Virginia 31785| 32986 34,017 38 31|  28441] 20486] 30,250 37 26
Southwest 576249| 614451 660,218 6.6 74| 513,740 543549] 560,367 58 6.9
Arizona 86,455 93372 100,182 80 73| 75760 81,022| 86,140 69 6.3
New Mexico 30358 31,827 33297 48 46| 27005| 28250 29,335 43 38
Oklahoma 60718| 638091 67,052 5.1 s1b 53722  s6117| 58582 45 44
Texas 208718 425.443| 450,688 6.7 80} 357,162| 378,160| 406,809 59 76
Rocky Mountain 1746621 186911 199,602 70 68| 151,130 160,589 170,127 63 59
Colorado 90,8841 97,764 105,158 7.6 76| 78112 83279] 88701 6.6 85
idaho 22071 23430 24681 6.2 538 19280 204%2| 21,377 6.0 46
Montana 15906) 16557 17,316 4.1 46] 14052 14557| 15103 36 38
Utah 358971 38825| 41,689 8.2 74| 30947 33403| 35665 7.9 68
Wyoming X 10336 | 10,84 44 50 3 8917 281 19 4.1
Far West 1,031,087 | 1,004,684 1,162,192 6.1 62| 896754 w938457| 967,313 47 53
Alaska y 14,711 . 20 33| 12346 12566] 12,903 18 27
California 754269 | 798020 846,017 58 6.0 654979 82,407 717,166 42 5.1
Hawaii 29333 29698| 30479 12 26| 25652 26826| 26363 7 21
Nevada 37512| 41423 44524 104 75| 323n 352| 37,669 9.2 6.6
Oregon 67,822 73044 77791 7.7 65| 57945| 62094 65389 72 53
Washing 128633 137.788| 148,182 7.1 75| 113460 120213] 128322 6.0 6.7

1. Percent changes are calculated from unrounded data.

NOTE.~The personal income level shown for the United States is derived as the sum of the
State estimates. It differs from the national income and product accounts (NIPA) estimate of per-
sonal income because, by definition, it omits the earnings of Federal civilian and military personnel

Federal Reserve Bank of St. Louis

stationed abroad and of U.S. residents employed abroad temporarily by private U.S. firms. it can

also differ from the NIPA estimate because of different data sources and revision schedules.
Source: Tables 1 and 3 in “State Personal Income, Revised Estimates for 1982-97” in the
October 1998 issue of the SURVEY.
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Table J.3.—Per Capita Personal Income and Per Capita Disposable Personal Income for States and Regions

Per capita personal income ! Per capita disposable personal income !
Area name Dollars Rank in U.S, Dollars Rank in U.S.
1995 1996 1997 1997 1995 1996 1997 1997
United States 23,063 24,169 25,208 | . 20,041 20,814 21,607 ...
New England 27426 28,828 30,440 ..... 23,353 24,228 25325
Connecticut 32,073 33,835 35,954 26,849 27,898 29,311
Maine : 19,970 20,941 21,928 17,638 18,388 19,053
Massachusetts 28,073 29,569 31,207 23,680 24,593 25,711
New Hampshire 25,341 26,490 27,806 22,487 23214 24,148
Rhode Istand 23,480 24,344 25,689 20,653 21,263 22,248
Vermont 21237 22,184 23,018 187501 19,333 19,908
Mideast 26,630 27,993 P T Z 1) E— 22,823 23,779 pLTC0 ) [—
Delaware 25,666 27291 28,443 6 22,024 23,246 24,005 7
District of Columbia 32,197 33,830 fei-4t L) [ 27,685 28,563 29,490 .imummmenssississ
Maryland . 26,115 27,305 28,671 5 22,334 23,161 24,028 6
New Jersey 29,581 30,901 32,233 2 25,338 26,254 27,160 2
New York 21,518 29,055 30,299 4 23,434 24,416 25,206 4
Pennsylvani 23,270 24,530 25,678 17 20,271 21,254 22,033 16
Great Lakes : 23,208 24,136 25,253 | sovnsensnssnsssiss 20,014 20,649 24,418 | s
Ninois 25,297 26,603 27,929 7 21,761 22,675 23584 8
Indiana . 21,442 22,251 23,183 29 18,573 19,178 19,830 33
Michigan 23,434 24,009 24,998 18 20,201 20,519 21,165 20
Ohio 22,233 23,078 24,203 21 19,249 19,842 20,657 22
Wisconsin 22,084 23,132 24,199 2 18,927 19,648 20,362 27
Plains 21,686 23,083 P2 11,1 ) [—— 18,834 19,904 L F
lowa 20,462 22,078 23177 30 17,925 19,292 20,113 30
Kansas 21,547 22,796 24,014 23 18,763 19,699 20,594 23
t ; 23,759 25,260 26,295 12 20,119 21,061 21,697 17
Missouri 21,610 22,615 23,723 26 18,933 19,681 20,485 25
Nebraska: 21,078 22,891 23,656 27 18,417 20,011 20,452 26
North Dakota . 18,287 20,308 20,213 45 16,300 18,187 17,878 41
South Dakota 18,782 20,503 21,183 37 16,956 18,567 19,060 35
Southeast 20,817 21,800 7 ¢ (-] [— 18,324 19,061 R0 (-1 E—
Alabama 19,086 19,864 20,699 - 38 16,971 17,612 18,259 38
Ark 17,935 18,802 19,602 47 15,949 16,677 17,321 45
Florida ..., 22,665 23,833 24,795 20 19,949 20,721 21,370 18
Georgia 21,689 22,906 23,893 25 18,892 19,803 20,504 24
Kentucky 18,609 19,470 20,599 40 16,288 16,978 17,864 42
Louisiana 18,828 19,608 20,473 41 16,927 17,526 18,138 39
Mississippi . 16,685 17,402 18,087 50 15,096 15,807 16,351 50
North Carolina 20,994 22,054 23,174 31 18,266 19,135 19,957 31
South Carolina 18,871 19,751 20,651 39 16,669 17,359 18,037 40
T 21,118 21,808 22,752 33 18,936 19,414 20,117 29
Virginia 24,000 24,992 26,172 14 20,667 21,385 22,192 15
West Virginia 17,446 18,120 18,734 49 15,610 16,198 16,660 49
h 20,578 21,535 72 1) E—— 18,346 19,050 X1 X ——
Arizona 20,068 21,057 21,994 35 17,585 18,271 18,911 37
New Mexico 18,003 18,599 19,249 48 16,068 16,508 16,959 48
Oklahoma 18,560 19,363 20,214 4 16,422 17,029 17,661 44
Texas 21,2719 22,285 23,647 28 19,061 19,808 20,927 21
Rocky Mountai 21,227 22,310 X5 — 18,369 19,168 1L T E—
Colorado 24,290 25,618 27,015 9 20,877 21,823 22,787 10
\daho 18,947 19,729 20,393 42 16,851 17,205 17,663 43
Montana 18,310 18,886 19,704 46 16,175 16,605 17,186 47
Utah . 18,182 19,244 20,246 43 15,675 16,556 17,320 46
Wyoming 20,695 21,532 22,611 34 18,281 18,577 19,347 34
Far West . 23,753 24,901 X113 [ [—— 20,640 21,347 A1) | [
Alaska 23,965 24318 24,945 19 20,520 20,77 2,977 19
California 23901 25,050 26,218 13 20,755 21,421 22,225 13
Hawaii 24,883 25,106 25,686 16 21,761 21,832 22,217 14
Nevada . 24,525 25876 26,553 10 21,164 22,084 22,465 11
Oregon . 21,579 22,852 23,984 24 18,436 19,427 20,160 28
Washington 23,664 24964 26,412 1 20,872 21,780 22872 9

1. Per capita personal income and per capita disposable personal income were computed using  stationed abroad and of U.S. residents employed abroad temporarily by private U.S. fims. It can
midyear population estimates from the Bureau of the Gensus. also differ from the NIPA estimate because of different data sources and revision schedules.
NoTE~The personal income. level shown for the United States is derived as the sum of the Source: Tables 2 and 4 in “State Personal income, Revised Estimates for 1982-97” in the
State estimates. It differs from the national income and product accounts (NIPA) estimate of per-  October 1998 issue of the SURVEY.
sonal income because, by definition, it omits the eamings of Federal civilian and military personnel
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Table J.4.—Gross State Product for States and Regions by Industry, 1996
[Millions of dollars]

February 1999

tFi;nk of Total Algri- c Manut Transpor(—j Wholesal Rl Finance, o
. otal gross culture, i onstruc- anufac- | tation an olesale etai insurance, ; overn-
State and region state grosgdts]t;te forestry, | Mining tion turing public trade trade | and real | SVICES | ment
product pr and fishing utilities estate
United States 7,631,022 129,842| 113,631 306,052{ 1,332,093 648,280| 516,777| 667,903 | 1,445,535 1,539,525] 931,384
New England 435,880 3,409 292 14,686 72,794 28,636 29,226 35,538 107,237 101,792 42,21
Gonnecticut 211 124,046 893 52 4,055 20,712 7,698 8,229 9,211 35,041 27,029 11,126
Maine 41 28,894 513 15 1,297 5,333 2,151 1,723 3,197 5,340 5410 3915
Massachusetts 1] 208,591 1,212 130 6,606 32,265 13,128 14,845 16,373 50,880 53,879 19,273
New Hampshire 40 34,108 252 31 1,198 7,557 2,590 2,113 3,008 7,566 6,617 3,088
Rhode Island 4 25,629 208 19 895 4,282 1,835 1,426 2,242 5,802 5814 3,106
Vermont 50 14,611 332 46 635 2,645 1,234 890 1,416 2,607 3,043 1,762
Mideast 1,440,922 9,244 2,464 48,440 197,808| 121,614 92,909 106,168| 358,390 324,047} 179,839
Delaware 42 28,331 290 6 970 5,993 509 1,124 1,698 10,026 4,042 ,673
District of Columbia 51,197 14 12 442 1,285 2,769 580 1,369 8,863 16,684 19,180
Maryland 171 143,190 1,338 100 7,216 12,317 11,307 9,046 12,514 30,573 33,229 25,652
New Jersey 8| 276,377 1,524 128 9,675 37,985 27,540 25,132 20,221 64,187 60,211 29,773
New York 2| 613,287 2,780 471 17,629 72,154 49,518 37,741 42,056 182,389 140,228 68,323
Pennsylvania 6 328540 3,298 1,748 12,509 68,074 28,971 19,286 28,310 62,352 69,654 ,338
Great Lakes 1,233,424 16,660 4,670 50,574 313,739 97,437 87,053| 107,524 201,866 226,610 127,292
llinois 41 370,778 5,052 1,282 15,476 71,444 34,029 28,507 29,877 71,023 76,832 37,257
Indiana 151 185,797 2,735 715 7,228 49,338 12,578 9,382 14,212 20,426 23,893 15,289
Michigan 9| 263,336 2,526 1,173 10,131 71,683 17,509 18,874 23,420 41,538 48,791 27,691
Ohio 7] 304,353 3,331 1,134 11,753 82,669 23,506 21,5356 27,984 46,511 53,989 31,941
Wisconsin 20] 139,160 3,016 365 5,986 38,605 9,816 8,756 12,030 22,367 23,105 15,114
Plains 514,201 23,553 3,406 22,473 99,777 47,400 39,066 45,461 79,404 92,293 61,367
lowa 29 76,315 5771 177 3,138 18,292 6,123 5213 6,296 10,915 11,655 8,735
Kansas 31 68,014 2,986 983 2,838 12,451 7,340 5311 6,540 8,608 11,360 9,597
Minnesota 18] 141,573 4,174 877 6,195 27,115 10,876 11,776 12,275 25,352 27,558 15,374
Missouri 16| 145,123 2,621 522 6,697 31,122 14,920 10,659 13,223 21,345 27,768 16,246
Nebraska 36 47,187 4,330 114 2,097 6,662 4,853 3,495 3,906 7,007 8,055 6,669
North Dakota 49 15,701 1,668 482 764 1,184 1,695 1,377 1,427 1,989 2,741 2,374
South Dakota 46 20,289 2,003 251 745 2,951 1,591 1,236 1,795 4,188 3,156 2373
Southeast 1,674,519 30,754 29,524 71,440 315211 152,763 111,941| 161,015| 265,718| 308,111| 228,041
Alabama 25 99,191 2,016 1,474 4,144 22,131 9,301 6,259 9,781 12,694 15,996 15,3956
Arkansas 32 56,417 2,886 570 2,240 13,898 6,163 3,469 5,729 6,453 8,344 6,664
Florida 5] 360,496 6,520 787 17,031 29,286 32,296 26,417 40,362 78,695 84,406 44,696
Georgia 10| 216,033 3,801 906 8,356 39,079 24,166 18,940 19,333 35515 38,919 27,019
Kentucky 26 95,410 2,438 2,448 3,752 26,833 7,933 5,565 8,472 10,733 14,293 12,944
Louisiana 221 121,143 1,488 17,973 5,086 22,989 10,690 6,451 9,502 14,709 19,054 13,201
Mississippi 33 ,406 1,798 507 2,192 13,208 6,003 3,150 5,630 6,474 9,032 8,410
North Carolina 12] 204,229 4,757 259 8,563 55,075 16,135 13,004 18,242 29,719 31,418 26,968
South Carolina 27 89,476 1,208 223 4,195 23,768 7,107 5172 9,180 11,861 13,505 13,258
Tennessee 19| 140,750 1,651 399 5527 32,244 11,076 10,396 15,368 19,450 27,633 17,005
Virginia 13| 197,809 1,952 997 8,635 29,986 17,021 11,068 16,168 35,268 39,364 37,351
West Virginia 38 37,160 240 2,980 1,720 6,716 4,873 1,960 3,248 4,147 6,147 5,129
Southwest 778,815 11,565 49,688 34,892| 125,482 77,631 53,480 70,763 115,141} 141,929 98,243
Arizona 24 111,520 1,899 1,480 ,442 16,143 8,644 6,997 11,743 21,120 22,546 14,505
New Mexico 37 42,698 808 3,050 1,979 7,027 3,262 1,823 3,800 5,937 7,468 7,545
Oklahoma 30 72,767 1,631 3,879 2,332 12,587 7,289 4,421 7,267 9,064 12,634 11,762
Texas 3} 551,830 7,321 41,278 24,138 89,725 58,436 40,239 47,953 79,020 99,282 64,431
Rocky Mountain 229,833 5,684 9,956 12,246 29,427 24,530 13,873 22,154 35,767 44,767 31,430
Colorado 231 116227 2,053 1,936 6,219 14,226 12,957 7,355 14,274 19,815 25,161 15,231
ldaho 43 27,898 1,744 174 1,653 5,754 2,442 1,689 2,774 3,431 4,548 3,691
Montana 47 18,509 943 903 893 1,430 2,331 1,192 1,839 2,473 3,557 2,948
Utah 35 50,352 583 1,620 2,858 7,051 4,400 3,094 5,167 8,304 9,892 7,383
Wyoming 48 16,847 361 5323 622 967 2,400 543 1,101 1,744 1,610 2177
Far West 1,323,429 28,973 13,631 51,301| 177,855 98,269 89,2291 119,281 282,013| 299,977| 162,901
Alaska 45 24,161 355 5424 983 1,161 3,770 71 1,576 2,584 2,871 4728
California 1] 962,696 20,564 5,776 31,656 134,179 67,135 65,857 85443| 218439 2227481 110,900
Hawaii 39 36,31 445 28 1,753 1,123 3732 1,446 4,192 7,768 8,077 752
Nevada 34 53,687 406 1,969 4,495 2,589 4,146 2,478 5,063 9,877 17,336 5,339
Oregon 28 86,967 2,590 104 4,731 17,868 6,711 6,937 7,586 14,140 15,939 10,361
Washington 14] 159,602 4,612 332 7,683 20,934 12,775 11,802 15,432 29,205 33,006 23,823

NoTE.—Totals shown for the United States differ from the national income and product account estimates of gross

domestic product (GDP) because GSP is derived from g
tical discrepancy. In addition, GSP excludes and GDI

ross domestic income, which differs from GDP by the statis-
includes the compensation of Federal civilian and military

personnel stationed abroad and government consumption of fixed capital for military structures located abroad and
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for military equipment, except office equipment. Also, GSP and GDP have differant revision schedules.

Source: Tables 6 and 7 in “Gross State Product by Industry, 1977-96” in the June 1998 issue of the SURVEY.
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K. Local Area Table

Regional Data  D-69

Table K.1.—Personal Income and Per Capita Personal Income by Metropolitan Area, 1994-96

Personal income Per capita personal income 3 Personal income Per capita personal income 3
Area name Milions of dollars c“,’;’:gg‘, Dollars R?jfg.m Area name Milions of dollars cﬁ:f;emz Dollars Ra’fg'"
1994 | 1995 | 1996 | 1995-96 | 1994 | 1995 | 1996 | 1996 1994 | 1995 | 1996 |1995-96 | 1994 | 1995 | 1996 | 1996
United States ! . . 15,774,875(6,137,878(6,480,031] 56 Cleveland-Lorain-Elyria, OH* s53474) s6730| 69,150| 4.3 { 23.971| 25.494[ 26,520] 46
Metropolitan portion 4,883,837 |5,201,69115,490, 55 Colorado Springs, CO 9,005{ 9,812] 10,544 7.5 | 19,872 21,112| 22,320| 148
Nonmetropolitan portion . 801,038| 936,187| 969,693 5.7 82:”““;13’ gg ) ﬁé 3655 agoal 64 | 20286 21500] 22,420 14
umbia, 9, 10556| 11212 62 | 20.332) 21.513] 22,529 137
°°“sg:;‘:.;‘523.”:"m°g°"“" Columbus, GA-AL . 4827} 5008 508 59 | 7665 18,777 19890] 24
Columbus, OH ... 32316) 34203 35966] 4.9 | 22738| 23.910[ 24,863] 78
Chicago-GaryKenosha, ILAN-WI ... | 222,978 238,088| 250,787 5.3 Corpus Christi, TX . 6526 6866 72851 6.1 |17.387| 18.127) 19.034] 277
Gincinnati-Hamilton, OR-KY-IN 42,644 : 47,786 54 Cumberiand, MD-WV .. 1680 1,730]  1,807| 3.9 | 16,637) 17,249] 18052] 292
Cleveland-Akron, OH . 68,194| 72543} 75712 44 Dallas, TX* 74308] 80,498 86785 7.8 | 25596 27,145] 28513] 29
Dallas-Fort Worth, TX 106,085} 114316 122834 7.5 Danville, VA W 1882l 1947 2 3.0 | 16.970| 17,808) 18,404| 288
Denver-Boulder- Greeley. CO .. 56,092 60,771 65,084 7.4 Davenport -Moline-Rock isiand, 1A-
Detroit-Ann Arbor-Flint, MI 132,287| 141,283 147,044 4.1 L 7,332 7,729 8,122 5.1 | 20,543| 21,635] 22,746] 132
Eggﬁﬁﬁg‘ﬁﬁg&ﬂ%ﬁg? ~ | 985431 105839) 112507 64 Dayton-Springfield, OH 20870 22184 23017} 3.8 |21.885| 23.202] 24.239| '3
County, CA 341,769| 360,329| 378298 50 Daytona Beach, FL 7003l 8460l 8950 59 | 17.892] 18,783| 19565 255
Miami-Fort Lauderdale, FL ........ | 75.283| "80.181| 84660 56 Decatur, AL 2626| 2788 29111 44 | 18998 19.984] 20706 210
Racine, Wi 30,656| 42156 44087 46 | 24268} 25,768 26,923 .......... &catur. élb 4%’3?8 53312 5%,23 528 gg?% g;g?g ggggi 1;6
r 4
New Yorkchlo. New Jersey-Long Is- Des Noines, iA 10016] 10669| 112%0] 63 | 23.006| 25246| 26557] 45
Phtﬁar:?e ' rg{a %%Tng:on"ﬁi['a'ﬁﬁé ....... 500,202 626539 659,399 5.2 |29,970] 31,732] 33,303}..0crrce Detolt M 109265| 1eger| 12vas8| 43 |aas0| 2oa7d| 2 5%0| a6
4 0717 3 | 25,567 26,080 Dothan, AL 2364 2508] 2579 28 | 17.669| 18707] 19,334 268
City, PA-N.-DE - | 1525561 101128) 189,717 5.3 | 26.587) 26, Dover, DE 2162| 2318 2481 70 [18123] 19.155] 20374| 203
Portiand-Salem, on WA 44607| 48636 52531 8.0 |22,508) 24,000 ey 200 Taeel Toml 46 | ovoeslaiiseloeesl =
Yolo, CA asa22| a7783| 320619 49 | 22283| 23518) 24.288] . uque, . . ; - 21,139} 22 15
2 F,anc,swoak,andsc.,n Tose, Duluth-Superior, MN-WI ... 453 4775| 5024| 52 | 18863] 20,068) 21.141| 194
CA 188,817| 203,046f 217.884| 7.3 |28,990| 30,989| 32,933]... Dutchess County, NY* 6133 6479| 6823 53 {23519 24,790| 25.946| 55
Seattle-Tacoma-Bremerton, WA ..... 81292 87,159 93546 7.3 | 25,287| 26,716| 28,269].... Eau Claire, W 2587| 2768] 2,921 55 118.271] 19,468} 20.452] 219
Washington-Baltimore, DG-MD-VA- El Paso, TX .. 9004] 9491 9919] 45 | 13,536] 14,026| 14480 312
|| — 196,280| 205,681| 215836 4.9 | 27,766| 29,018 30,204 ..v.ce0rren Elkhart-Goshen, 3632 3823 3958 35 | 22.170] 22,948 23.449] 118
) . Elmira, NY . 1769 1848 1,933] 46 | 18749] 19,630) 20651] 212
Metropolitan Statistical Areas Enid, OK 1o71)  1110] 10181 46 | 18,897] 19.419] 20.417[ 220
Apilene, TX .. 2161 2333 2452) 51 |17.824| 19,057| 20,198] 228 Erie, PA . 5541 5758] 5989 4.0 | 19,775 20552 21389} 176
Akron, OH" 14721] 15812 16562f 47 {21:873| 23,386] 24371] 90 Eugene-Sp 5782 6217|6601 62 [19.351| 20:520] 21,534 172
Albany, GA - 2,066 2187 2305| 54 |17.768] 18,790 19,688| 247 Evansville-Henderson, | 6146| 6384| 6748 57 |21.478| 222247] 23430 119
Albany-Scheneﬁ:tMa y- 2g,3§7 21,013 21,3% a.g 28,259 ga,ggg ggggg 1% Fargo-Moorhead NDMN ..o | 3379] 3378 3680 91 { 19,654] 20/622( 22.335| 147
Albuquerque, 191921 14255 14, 48 | 20,331) 21, : Fayettevil 49| 5251 5549 57 [17261] 18468] 19556] 256
Mexendre, LA - 2908 213 24T 27| 182041 19.000) aascel 242 Fayettewlle Spnngdale—Rogers AR [ ari|  shaal sas| 63 | 19346] 20217] 0856|202
Allentown-Bethiehem- 13828| 14551 15228 4.7 | 22,6491 23.804| 24.866] 77
Flagstaff 1829  1.965] 2105 7.1 [16,049] 16,885] 17.847| 294
. 2391 2a88] 2616| 5.1 |18,079] 18.849] 19919] 239 f
n Flint, MI* . 9461| 9929 10421 19 21,892 22.875| 23240 123
Amarilo, TX . 3930| 4211 4377] 40 [19.776) 20,610] 21.215] 187
Anchorage, AK 6.907 7.057 7,209 22 | 274711 28,129 28.908 28 FIorence, AL 2,401 2,567 2,668, 3.9 | 17,744| 18,884] 19,508| 259
" " . ’ ol el g " Florence, SC 2194 2303 2441 60 [ 18,136] 18,808| 19,808 245
Ann Arbor, MI 13561| 14687 15464 53 §26441)28,165)29,137) 25 Fort Collins-Loveland, CO 4449 4855] 5280 8.8 |20:959] 22,378| 23841 103
Anniston, AL .. 1921) 2034| 2107| 36 | 16.553| 174301 18,082 290 Fort Lauderdale, FL* .. 34500) 36990] 39081 57 |24,883] 26,167/ 27.129] 40
»f\pPIetgn-Oshkosh-Neenah, W 7,201 7,730 8,158 5.5 | 21,704] 23,026| 24,030 98 Fort Myers-Cape Coral, FL 8,340 8,966 9,578 6.8 23.903| 25,144 7
hnen G;\*C gm 2'323 gggg gg %338? 3;% %'223 ;‘1‘3 Fort Pierce-Port St. Lucie, FL . 6428| 6868 7321 66 | 23,110) 24281| 25260 68
Atlanta, GA .. 8l4d2) 89.020] 96,193] 8.1 |24.451| 25.938) 27.241| 7 Fort Smith, AR-OK .. 3249) 3449|350 43 |17.576| 18311| 18841] 281
Atlantic-C: May, 8,582 9,060 9413 3.9 | 26,067| 27,360] 28,266 3 Fort Walton Beach, FL 3,071 3211 3514 94 | 19,109] 19,666] 21,218] 186
Augusta-A Aaﬁzn.GAsc sa42| 8 9.134| 30 |18,848] 19.604] 20,161| 230 Fort Wayne, IN ...... 10301 11,017| 11513] 45 | 222205| 23.400] 24281} 92
Austin-San Marcos, TX 20642| 22704| 24632| 85 |21,350| 22,615] 23,669] 109 Fort Worth-Arlington, TX* 31757| 33817 36.048| 66 |21.710] 22.711] 235690 106
d, CA 10255 10671 11.073] 38 [16;790] 17:335] 17:810] 295 Fresno, c& ; 1111;523 1.;,,532 u1sgg; ?g };ggg u;g;g 13.72; 233
j 1 18248| 2
Bal MD* 509%2| 62952| 65994] 4.8 |24,429| 25568| 26,731 44 Saasden, . v . S g ¢
- g ¢ g . . FL 3681| 3936] 4140 52 | 19,030] 20,131| 20.968| 200
Bangor, ME (NECMA) 2615)  2708f  2805) 37 |17.909( 18,728] 19,495 261 Galveston-Texas City, TX- ars9| 50a6| 5302 55 |20270| 21,256 22154 155
(NECMA) ssl  ssis| serol e |26sesl 27700l 20000| 26 Gary, IN' ... 127950 13435| 14151 53 |20725( 21676] 22.783] 130
Baton Rouge, 1251| 11080| 15408 a4 | 2017¢| 21138| 219%0| 164 Glens Falls, NY . 2242| 2347 2436| 38 | 18418 19181| 19902 242
Beaumont-Port A 699%]| 73540 7598| 33 |18.729] 19.621| 20292) 225 Goldsboro, NC 1751 1881 1990 5.8 | 16,111[ 17,006] 17.798] 296
Bellingham, WA 2760 2956 ai70] 7.2 | 18.998) 19.828| 20.827] 203 Grand Forks, N 1793  1880| 2026] 7.8 | 17,208 18/081| 19.583| 254
Benton Harbor, M 3234|3422 3s23| 30 |20063)21,168| 21:861] 166 Grand Junction, CO 1889 2016] 2145| 64 | 182257] 18.999) 19.806] 246
Bergen-Passaic, NJ 42747 447771 46,943 4.8 | 32,518] 33,920] 35,371 5 Grand Rapids-Musk
Billings, MT 2510| 2674|2791 4.4 |20468| 21.482| 22235) 153 21577 23213 24508] 56 | 21807] 23,158) 24,139] 95
Bilox-Gulfpo 5814| 6061 6201) 3.8 [ 17,259} 17.775) 18.440] 267 Grea Fal,| 1223 ;%; ;;g} ;g }gggg 321%2 %ggé ;gg
Binghamton, NY 5152 5255 54031 2.8 | 19,680 20,403 21.274| 180 Wi 2 ! - 0 | 52453] 23708] 22,
Birmingham; AL | 19a72| 20521| ovese| 55 | 21787} 23.101| 24227) %4 Sreen Bay, Wi 4Bs5) 408l S2%[ 50 22421/ 20,706) 24638 83
Bismarck, ND .- Jho 2Bl 1Sy 34 ) 154401 203661212271 186 Point, NG .. .| 24500 26488| 28025| 58 | 22012| 23578) 24 507] 84
' g : 710 G y Greenville, NG 2165) 2342] 2478] 58 | 18,671} 19.877] 20,800 205
S o o R e
ise Ci R x A X X R
Bosion Worces,e,_,_awrence_,_owe“_ sC 16,753 18,099] 19,030 5.1 |19,233) 20511[ 21,267 182
Brockton, MA-NH (NECMA) ...... | 154,929] 166492| 175760| 56 | 27,005| 28.925) 30.366] 16 Hagerstown, MD* 2308| 2427 25| 45 | 18255 19,519) 19917 240
Boulder-Longmont, CO* 6705| 7217| 7708] 68 |26,807]28.448| 29914] 19 Hamitton-Middletown, OH 6as4| 6917| 7321| 58 | 20438| 21.652| 221640 134
Brazoria, TX' 399 425 4 6.2 | 18,798} 19:631) 20.405| 221 Harrisburg-Lebanon-Carlisle, PA ... | 13782 14,551| 15343| 54 | 22,635| 23.816] 25002] 74
BROMNON, WA® oo 4330| 4560[ 4812| 55 | 20,024] 20.193] 20,815] 204 Hartiord, CT (résc R 31,26% 32.;32 33,;;2 g.e 2;,816 29,3(25 s%gg 3(1)(5)
o . 1ea6l 1778 1. 7 115912| 16,763} 17
Brownsiile-Haringen-San Berito, | 1 ool 6t L1i7aal ool 1oas| s || Hickord MoigaiorLnar, NG so8| 6201 6598l 49 | 19574| 20200] 20988 107
Bra Yool soeal oave| o7 |15eor| 1586 1 ves] 38 Honolulu, H 22372| 23200 23507{ 1.3 | 25768 26,693 27.040| 41
ryan-uoveg . g g : " g : Houma, LA 2952|3110 3310 6.4 |15781] 16541] 17.476] 299
%f{a’&N'ag\f{a(,ﬁg"gM':;’ 2dcT| 2070) L) 35 | 214641228801 29%E8 18 || Houston, TXF 94| 96557| 102778| 64 |24593| 26028[ 27,185| 39
rlington 4, X 4, . 1 ¥ y ’ g 5 3 : G . 5
Camon Massmon oH 8083 o5s8| 80| 39 | 20193 2vare| 22077 157 Huntington-Ashiand, WV-KY-OH ... |  5330] 5499 5663] 30 |16852| 17.385| 17922 293
Casper, WY ... 1468 1578] 16200 26 | 23.008| 24733 25454 62 Huntsville, AL 679| 7072|  74s6] 4.0 |20769| 21,884| 22595 135
Cedar Raplds 1A | a0s] 4354] ase2| 55 [23:237| 24.323| 25521} 61 Indxanapolls N | s4870] 36666| 38557| 52 |23915(24.884) 25808 56
ign-Urbana, 3238 3408| 3580| 5.4 | 19.495] 20,400 21.312] 178 fowa City, IA . 2200 2278 2408; 56 | 21.903] 22:495] 23.687] 107
Charleston-Nonh Charleston, SC .. | 9.195| 9501]  9.888] 41 |17.709] 18.643| 19.678| 248 Jackson, MI 2890 3073 3188 358 | 18967 20,025 20.644| 213
CHarleston, WV wewmsoensssos 5466 5653 5889 42 | 21513| 22,205 23.140] 124 jad':son m s.%n sggg gégg ig 13,430 2833; 21’893 169
Jackson, <. 1 1, ! .5 119,191} 20, 21,02 196
Charotte-Gastonia-Rock Hil NG 1 e vval aaso] sassel 70 | 2010| 20380 25,008 @3 || ecksonvite, Fi” 2086| 22486| 24041| 69 | 21,452 22828 23679| 108
- g ¢ Y Y | 22 ¢ g Jacksonville, NC | 2027 2352 2313| 7.4 }14194) 15.118] 16,184] 308
Charlottesville, VA . 3354] 3607| 3826] 6.1 |23.906| 25.338] 26,461 49 Jackso
Chattanooga, TN-GA - go26| 95| 10009 49 [20367|21571| 2517 138 amestoun. N i oo B B By Bl BT B
Ch ,WY 1604| 1685 1729| 2.6 | 20588 21.518| 21974 159 L WL . g 9 120 g .
Chicago, IL* 206503} 210.619] 231.378| 54 | 26,897| 28.587| 20.948| 18 Jersey City, NJ* .. | 1226af 12879 13433 43 | 22,305 20.465] 24.456] &7
Chico-Paradiis 3349 3482 3682 5.8 | 17.463| 18,040| 19,084| 276 Johnson City-King
Cincinnati, OH-KY-| 36,190 38.440] 40d65| 5.3 | 22.925] 24216| 25,359 65 VA 7043 8499] 8902] 47 | 17.671] 18.,742] 19482 264
Clarksville-Hopkinsville, 2851 3091 3287( 63 | 15.486| 16.465] 16,933 304 4211 4394 ases| 40 | 17511 18201) 19.:108) 274

See footnotes at the end of the table.
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Table K.1.—Personal Income and Per Capita Personal Income by Metropolitan Area, 1994-96—Continued

Personal income Per capita personal income Personal income Per capita personal income 2
Area name ] Millions of dollars ciz’:ggtz Dollars Rau'fg.i" Area name Milions of doltars C:ngg‘z Dollars R%’fgf"
1994 | 1995 | 1996 |1995-96 | 1994 | 1995 | 1996 | 1996 1994 | 1995 | 1996 |1995-96 | 1994 | 1995 | 1996 | 1996
dongstaro, AR A B S Raleigh-Dutham-Chapel Hil, NG ... | 22,796 24901) 26843 7.8 | 23.643| 25061) 26.255| 52
joplin, MO ....... X , , . { , , e .
Kalamazoo-Bai 9201] 9771) 10204| 4.4 | 20.967) 22078 22.962| 128 gggg ng“YF;ASD b e ;’2% “ ;g?gg oo ggzg u
: 1081 20i0) M98 58 | 18763 20,142 212610 188 Redding, CA 3053 3na7| aze2| 40 [ 1911 190499 2074 231
Kansas Cl, 33562 41353 43810 59 | 23281 24738| 25049| 54
Kenosha, WI" ... 2761| 2964| 3008] 45 | 20:102] 21268 21.913[ 162 Reno, NV ... 74951 8178 8819 7.8 | 26468]28,126( 20,5281 21
oo, ! : 4 "ai5| 16704l 17117 Richiand-Kennewick-Pasco, WA 3581 3709 3808| 27 | 205597] 20690 21,120 132
Killeen-Temple, TX .. 4555, 4875 SI14) 49 | 18816) 16,744 17,117} - 301 Richmond-Petersburg, VA oot6| 23901| 25213| 51 |24860( 25909 26978| 43
Knoxvile, TN ... 12954| 13908| 14420 37 | 20,588 21,740f 22.247| 152 Riverside-San Bemardino, CA soaa5) 54606| 57446 50 | 17.979| 18.453| 19,000 275
Kokomo, IN 2,223 2,418 2,512 3.9 | 22,372| 24,258| 25,053 72 Roancke, VA 5,102 5,566 5,804 43 | 227730| 24,382| 25.387 64
tafoogse&(V"MN %;‘22 ?,Zg}‘ gg?g gg f;’ggg f;;;g fg%g ;gg Rochester, M 2662|2792 299| 7.3 | 23.486| 24.834] 26.478) 48
afayette, ) X )y 3 B B g
Lofayete, IN . 32010 3343| 3531|556 | 10,040] 19600| 20640| 214 Rochester, NY . 25,426 265961 27751 40 23,399 24,588 25,543 60
Lake Charles, A 34| 3300| 3577| 55 | 18336 192287| 20/08a| 234 Rocord, IL. ... 79| 8298 a4 |21.479| 22.738) 23523 117
Lakeland-Winter Haven, FL - 775| 8278l 8797} 6.3 | 18.061| 18977 19.905| 241 Rocky Mount, NG 2635 2801 6.3 | 17:606| 18510] 19,.474] 265
Lancaster, PA ..o gg04| 10287| 10870 57 |22147| 22997| 24,138] ‘96 Sacramento, CA* 34508) 36201 49 |22397| 23.661( 2.044] 80
Lansing-East Lansing, Mi 9213| 9kor| 100s2] a1 |20747| 21784) 22587] 136 Saginaw-Bay City-Midiand, Mi ... | 8497| ~901a| 9426| 45 | 21101| 22:394| 23:300] 120
Laredo, TX 193%0| 2007| 2160 76 | 11.732| 11675 127199| 314 St Goud, M zres| 2| Gl 12|17kl 64| 195w 2
1. Joseph, 1800| ves1| v971| 4’8 | 18399 19311| 20298 224
Las Cruces, NM .. 21%| 2008|283 39 |15627] 14,978 14520 311 ;
Las Vegas, NV-AZ 23990| 26739 29588] 107 | 22244 23481 24706| 81 St Lot MOIL GQ.IIS] Ghidz) €18l 46 |20793) 28,2381 203y %0
Lawrence, KS - vl e LT 8 el el Z2 || saines, ca o21|  8477| a76t| 34 |23304] 24500f 2508 73
Lewiston-Auborn, ME (NEGHMA) 193] 19| 20m| a0 |18718| 19,416] 20385| 222 Salt Leke Gity-Ogden, UT 2,195 24130 26085 8.1 |18,731) 200155212711 181
Lexington, KY ., ooe3] o80s| 10s02| 7.3 |2101| 22,579 23329 101 San Angelo, TX .. 18430 1947]  2040] 48 [18.276] 19,103] 19.996] 237
Lima, OH ... 2003| a122| 3222| 32 | 19200 20069 20727| 209 San Antonio, TX o780 20887| 15531 56 | 19457| 20499 21.237| ‘184
Lincoln, NE . Tl wgir|  sa%|  sast| 61 |21305] 22413{ 23501 113 San Diego, CA ... 58191| 61380| 65008 59 |22111] 23201 24282 91
Little Rock-North Litle Rock, AR .. | 14.025| 1%.860| 12531 57 | 20/541) 21.878] 22.882| 129 San Francisco, GA s7102| 61301) 5512 69 |34932] 37.391| 07a6] 1
Longview-Marshal, TX o| ases| ases| 4114| 59 | 18234| 19086 19950 238 Sandose, ON oo | 46ITS) SU20BL $6218) 97 | 2767 32,707 8205 4
Los Angeles-Long Beach, CA* 204,873 216269| 226592 4.8 | 22,584 23,885] 249451 75 an LS DRispo-Alascadero-raso
Louisvlle, KY-N "~ aroaz| “23208| “2a2e7| 59 | 22a18| 25666) 24764| 79 Sanobles, O o 4307 agse  4%41| 62 | 198451 20515) 21483 173
Lubbock, TX .. 4373| “ase6| 4s74| 63 | 19.000] 19.824| 21,085| 193 n ossl  swral 108l 53 [ 2asesl o57eel o7 o0a| a2
Lynchbu, VA 3042|4333 4300 43 | 19.435] 20256| 20962| 201 AL 2eral 103%6l 53 [24589) 207cH aT00f 42
o S | b e g Blamemam &) e SR Slaamus o
Madicor, Wi bt I L I B el I ko U s Santa Rosa, CA' 10196 10761] 1524|771 | 24813| 25.860| 2733 35
McAllen-Edinburg-Mission, X . |  4954|  5303| 5680 7.1 | 10/680| 11.032| 11.478| 315 Serasota-Bradenton, FL | 1are| 1ss7s| 6aas] s |2797| 20674 20931 14
Medford-Ashiand, OR , 3150|3392 3605| 63 | 19.447| 20502] 21:410| 175 Savannah, GA 5506|5952 63200 62 |20:299 21:343| 22477} 141
Melbourne-Titusville-Palm Bay, 8,961 9,412 9,836 4.5 | 20,2451 20,922 21,640 168 Scranton-Wilkes-Barre-Hazleton
Memphis, TN-AR-MS 23677| 25,608 26826 4.8 | 22492| 24048f 240a5| 75 Serh ég:ggg o4 1358 97| 104701 20462l 2136
Merced, CA 3068 29901 3294} 98 |15,641) 155050 17.064) 303 Sharon, PA . 2156) 2067 2370| 45 | 17.635| 185579 19'386] 267
Miami, FL" . 40783 431%| 45579| 55 | 20268 21292 22:370| 145 Shaaen psel I Td BTt B DL B ] ]
Middesex-SomersetHunlerdon, | v oot| asaso| 7473l 57 | 31.081| speve| sazes] 7 Sherman-Denison, 1751 1880 2014f 71 f17.998) 19,159) 20080 235
i o Rk I L0 A o) B el B Shreveport-Bossier City, LA 7310 7600 785l 31 |19:395| 20,156| 20756| 208
MimeapolsS. P, MN-Wi 7064| 75469\ 80878| 72 | 26246 27.682| 29200 23 | Siowx Cit IANE 230 2492 2659 67| 194751 20,693 21.974) 159
MODIE, AL .. soa8| osos| 10156| 57 | 17,664| 18627| 19508| 29 || SiowxFals, SD 5001 3718 4018) B0 | 226832} 23,7241 25,2461 - 70
Modesto, CA 7120] 7404] 7884| 65 | 17602| 18097[ 18953 279 South Bend, IN sare| s7e2| 5943| 28 | 21.468] 22543] 23.005] 126
Monmouth-Ocean, NJ o8071| 29758| st798| 4.8 | 27,162| 28359] 29.343| 22 Spokane, WA . 7803| 8303] 8701 48 | 19712) 20,691| 21,555 170
Monroe, LA ... 2537\ 2728 2881| 56 |17.398| 18.619) 19,621| 252 ggring;iellg,lhlb daol asrel  azol 53 | 2177el Z2sge 06| 110
ringield, MO . : X 444] 50 | 19766| 20884} 21.702] 1
Montgomery, AL L I ] B S e e R I Springfield, MA (NECMA) 12,639 13451 13949| 37 |21240) 22,687( 235601 112
Mot Bon, 5500 50m| 38| 73 | 18407 19608 20271 226 State College, PA ... 2389 2538 2662 49 | 18,435| 19460) 20,1350 232
N R so0| &3l es7r| 83 | 32737 33204) 34830] 6 Steubenville-Weirton, OH-WV . 2441 2831] 2615| 3.3 |17,445)| 18,165] 18919) 280
e i overe] ovessl 20966 51 | 2aod0| 35607| 26065| 51 Stockton-Lodi, CA 946| 9888] 10410] 53 | 18274| 18,845] 19.531) 258
Nassau-Sufiok, NY* .. 82469| 85472 89919\ 52 |3n1e7| %2237 3aa7| 10 | Sumter. ST ol R O et ] I A et B B
New Haven-Bridgeport- o ’ » g » g g 4 g
Danbury-Waterbury, CT* . 55201 59964 63249f 55 | 34,003} 36964| 38062 2 Tacoma, WA" . | 12680] 13544| 14353 60 [19,895| 20.908| 2193 12
New London-Norwich, CT Tallahassee, FL 4813) 5169 5450 54 | 18891 20,069| 20985| 199
(NECMA) 6,289 6,643 6,927 4.3 | 24,956 26,228} 27,385 34 Tampa-St. Petersburg-Clearwater,
New Orleans, 26760| 28200 29021| 29 | 20474| 21527| 2179|154 fl .. a219] 49670| so738| 62 |21503| 22817] 23.084] 09
New York, Nv* 253351 270487| 285207 5 | 20.408| 31.474| 33,077 11 zose| zaos| abrl a4 |8l 16z 1920) 27t
1 2 1] 17.916] 1
Newark, N .. 59212) 62,635 es787| 50 | 30675| 32.401| 33952 9 : . : 981 17,9161 18,
Newburgh, NY-PA" 7383 7739 8089 43 | 20814 21583 22279 150 T 193%6) 1abol 1agas) 3821801 20.066] 2006l 10
Norlolk Virginia Beach-Newport oozl a1a97| sz7osl a2 |vaerel 20507 2131|179 Trenton, NJ* 10220 10891] 11206F 37 |31711¢| 33078| 4292 8
oaang Car Soate| wim| ee7o8| 61 |26910| 26.a05| 20842 20 Tucson, AZ 13.838] 14328 15766] 63 | 18,840) 19,647) 20535 216
Gakdang. CA o It Bt IR bt Koe e Y Tulsa, OK .. 15668 16525] 17.456] 56 | 21.182] 22.170| 23041 128
Odessa-Midiand, TX a8i0| sd21] 5392| 53 | 205520] 21607| 22.403| 140 Tuscaloosa, AL .. 250 ao11| 31| a9 |18277] 19,008 10887| 244
Okiahoma City, OK 19537| 20515| 21620 5.4 | 19.420| 207244] 21.148| 190 Tyler, TX. o 32¢2| 34e9] 3708|658 |20316| 21.457] 22506| 130
Olympia, WA' 3984| “4253] “as38| 67 |21279| 22.114| 230088| 127 Utica-Rome, NY . 5849 ©5008| 6101 16 |18573( 195511| 20220| 227
Omaha, NE-A 12997) 16004| 17208 69 | 22/641] 24021 25291| 67 Vallejo-Fairfeld-Napa, GA* . 10291 108es| 1i27t| 57 |21419] 22107) 23267] 122
Orange County, GA 788l 71734| 75793| 57 |26534| 27.735| 28938| 27 Venlua, CA” gl e gacr 4 |zl puser| 2B &7
ictoria, TX ... , 1) 1,801 2 | 20,066| 21,048 22:085| 15
Qriande, FL .. 8T 28a| S13E) 72| 20d58) 2G| 24200 242 || VinelanoMinierBridgeton, No° | 2785 2882 2964i 28 | 19.672| 20400| 20987 198
o ’ ' 9 ’ g 9 g Visalia-Tulare-Porterville, CA 5417 5,569 5918 6.3 | 15,712| 16,035] 16,905 305
e I bR il T b
e O i : , : e B T e X ) X 4 | 18:267| 19.009] 19
Parkersburg M Pyt e I A B o B ey Washington, DG-MD-VA-WV 133.085| 140302| 147306] 50 | 29.874) 31,102) 32376] 12
Peoria-Pekin, IL 7451 -7776| 8207 56 |21670| 22.486| 23701) 105 Waterloo-Cedar Fals, IA 2401 2502 2624]  4.0 | 19.410] 20,585| 21.483| 174
Philadelphia, PA-NU" 126715| 133892| 140791| 5.3 | 25:588) 26.993| 28.447| 30 Wausau, W 26| 2519 20656] 54 | 19700} 20,864] 21.865| 165
Phoenix-Mesa, AZ . 53320| 58.994| 64; 9.1 | 20911 22.166| 23377 121 West Paim Beach-Boca Rato a2694| 35200] 97933 7.1 |24.066| 36213| 38081] 3
Pine Bluff, AR 17| 1397|  1ase| 43 |15763| 16732] 17567 298 Wheeling, WV-OH 2835 20171 3023| 36 | 17.991] 18.657) 19,.483] 263
Pitisburgh, PA . s4820| 57665 60104| 4.4 | 22:880] 24.167| 25359] 65 Vihta, KS ... 10952 11630 12.420] 69 |21317| 221470] 23753] 104
oo riom | vl s sl b ool s | e ol R
POCAEIG, D v iig6| 1261 136 51| 16476| 17.269] 18073| 2 Wimington-Newark, DE-MD 14274 15494| 16528] 68 | 26844 28:429{ 30,103] 17
s g G sl B AEERI AR T ) e G e |maslae
- uver, OR- X , § ¥ ¥ : ¥ ; g ' " ¢ g " ’
B et O Yakima, WA .. 3718| 3mes| az0s| 82 |17751| 18216] 10454| 266
(NEGMA) .. 20384 21480 22173| 32 | 20,368 23.668| 20.478] 86 Yolo, GA* .. aoo0| 3278] 3a18] 43 |21158) 22.104] 22747) 13
Provo-Orem, 430s| “a772| “sase| 80 | 14260] 15352} 16.009| 309 York, PA 78| 8301] 86l 46 |21780] 22773| 23610 111
Pueblo, CO 2200| 2416) 2500 43 | 17.320] 18674| 19.235] 270 Youngstown 11660] 12308] 12670| 30 | 19351] 20515( 21.192| 188
Punta Gord 256| 2645|2807 69 | 19518| 20489 21535 71 Yuba City, CA 2249| 23a4| 26| 24 | 165695 17198| 17:730| 297
Racine, WI* .. aom|  4am| dse1| 51 |20342| 23617| 24721) 80 Yuma, AZ .. 1726] 2025] 1946] 39 | 14357 16627) 15520 310

1. The personal income level shown for the United States is derived as the sum of the county estimates; it ~ New England County Metropolitan Areas (NECMA's). The New Haven-Bridgeport-Stamford-Danbury-Waterbury, CT
differs from the national income and product accounts (NIPA) estimate of personal income because, by definition, ~ NECMA is presented as a PMSA (part of the New York CMSA).
it omits the earnings of Federal civiian and military personnel stationed abroad and of U.S. residents employed Source: Table 1 in “Local Area Personal Income, 1969-36" in the May 1998 issue of the SURVEY.
abroad temporarily by private U.S. firms. It can also differ from the NIPA estimate because of different data sources
and revision schedules.
2. Percent change was calculated from unrounded data.
3. Per capita personal income was computed using Census Bureau midyear population estimates. Estimates for
1994-96 reflect county population estimates available as of March 1998.
4. Includes Metropolitan Statistical Areas, Primary Metropolitan Statistical Areas (PMSA's designated by *), and

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



February 1999

SURVEY OF CURRENT BUSINESS

Regional Data « D-71

L. Charts
SHARES OF U.S. PERSONAL INCOME BY REGION
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SELECTED REGIONAL ESTIMATES

PER CAPITA PERSONAL INCOME, 1997

AK
$24,945

WA
$26,412

OR

L ND
$19,704 $20,213 MN
$26,295
S

$23,984
re vt # D
$21,183
NE ‘
$23,656 :
KS .
MO
$24,014 $23723
0K
AR
14
021 s19.002
MS
$18,08
0 UNITED STATES $25,298 320.3 o,
o [ states with highest levels ke
Hi .
$25,686 <> l:l States with lowest levels

D All other States

PERSONAL INCOME GROWTH: AVERAGE QUARTERLY PERCENT CHANGE, 1997:111-1998:1ll

UNITED STATES 1.2%
S %o [] States with largest percent change
g [T States with smallest percent change

[] Afl other States

L]

HI 0.4

U.S. Department of Commerce, Bureau of Economic Analysis
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Appendix A
Additional Information About BEA’s NIPA Estimates

Statistical Conventions

Changes in current-dollar Gpp measure changes in the
market value of goods and services produced in the
economy in a particular period. For many purposes,
it is necessary to decompose these changes into quan-
tity and price components. To compute the quantity
indexes, changes in the quantities of individual goods
and services are weighted by their prices. (Quantity
changes for GpP are often referred to as changes in
“real GpP”) For the price indexes, changes in the prices
for individual goods and services are weighted by
quantities produced. (In practice, the current-dollar
value and price indexes for most GDP components are
determined largely using data from Federal Govern-
ment surveys, and the real values of these components
are calculated by deflation at the most detailed level
for which all the required data are available.)

The annual changes in quantities and prices are
calculated using a Fisher formula that incorporates
weights from 2 adjacent years. (Similar formulas
are used to calculate the quarterly indexes for the
most recent quarters, called the “tail” period, and
for the indexes for the other quarters, called the
“historical period”) For example, the 1996-97 an-
nual percent change in real GpP uses prices for 1996
and 1997 as weights, and the 1996—97 annual percent
change in price uses quantities for 1996 and 1997 as
weights. These annual changes are “chained” (mul-
tiplied) together to form time series of quantity and
price. Because the Fisher formula allows for the effects
of changes in relative prices and in the compostion
of output over time, the resulting quantity or price
changes are not affected by the substitution bias that
is associated with changes in quantities and prices cal-
culated using a fixed-weighted formula. The Fisher
formula also produces changes in quantites and prices
that are not affected by the choice of base periods. In
addition, because the changes in quantities and prices
calculated in this way are symmetric, the product of
a quantity index and the corresponding price index is
generally equal to the current-dollar index.

In addition, BEA prepares measures of real Gpp
and its components in a dollar-denominated form,
designated “chained (1992) dollar estimates.” These es-
timates are computed by multiplying the 1992 current-
dollar value of Gpp, or of a Gpp component, by the
corresponding quantity index number. For example,
if a current-dollar Gpp component equaled $100 in
1992 and if real output for this component increased
by 10 percent in 1993, then the “chained (1992) dollar”
value of this component in 1993 would be s110 ($100
X 1.10). Note that percentage changes in the chained
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(1992) dollar estimates and the percentage changes cal-
culated from the quantity indexes are identical, except
for small differences due to rounding.

Because of the formula used for calculating real Gpp,
the chained (1992) dollar estimates for detailed Gpp
components do not add to the chained-dollar value of
GDP or to any intermediate aggregates. A “residual”
line is shown as the difference between GpP and the
sum of the most detailed components shown in each
table. The residual generally is small close to the base
period but tends to become larger as one moves fur-
ther from it. N1pa table 8.2 provides accurate measures
of the contributions of the major components to the
percentage change in real Gpp for all periods.

BEA also publishes the “implicit price deflator
(1pp),” which is calculated as the ratio of current-
dollar value to the corresponding chained-dollar value,
multiplied by 100; the values of the 1pp and of the
corresponding “chain-type” price index are very close.

For quarters and months, the estimates are presen-
ted at annual rates, which show the value that would
be registered if the rate of activity measured for a
quarter or a month were maintained for a full year.
Annual rates are used so that time periods of differ-
ent lengths—for example, quarters and years—may be
compared easily. These annual rates are determined
simply by muitiplying the estimated rate of activity by
4 (for quarterly data) or 12 (for monthly data).

Percent changes in the estimates are also expressed
at annual rates. Calculating these changes requires a
variant of the compound interest formula:

3 &>m/n
r—[(XO 1] x 100,

where 7 is the percent change at an annual rate;
X; is the level of activity in the later period;
Xo is the level of activity in the earlier period;
m is the yearly periodicity of the data (for
example, 1 for annual data, 4 for quarterly,
or 12 for monthly); and
1 is the number of periods between the
earlier and later periods (that is, t — 0).

Quarterly and monthly N1pa estimates are seasonally
adjusted, if necessary. Seasonal adjustment removes
from the time series the average impact of varia-
tions that normally occur at about the same time and
in about the same magnitude each year—for exam-
ple, weather, holidays, and tax payment dates. After
seasonal adjustment, cyclical and other short-term
changes in the economy stand out more clearly.
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Reconciliation Tables

Table 1.—Recongciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings
[Percent change from preceding period]

Seasonally adjusted at annual rates
1997 | 1998~ 1997 1998
n v | I I} Ive

BEA-derived compensation per hour of all persons, BEA/BLS ! 37 4.2 3.9 5.0 4.6 4.0 4.2 35
Less: Contribution of supplements to wages and salaries per hour -8 -3 -5 -8 -1 -4 -2 -4
Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit institutions -2 -2 ~8 -6 -2 A A =2
Less: Contribution of wages and salaries per hour of persons in govemment enterprises, unpaid

family workers, and self-employed -1 -1 -5 A -1 -1 -1 -3
Equals: BEA-derived wages and salaries per hour of all employees in the private nonfarm _

sector 4.2 44 4.2 49 4.6 45 45 4.0
Less: Contribution of wages and salaries per hour of nonproduction workers in manufacturing ......... A -2 9 1.3 4 2 2 2
Less: Other differences 2 2 6 =71 -4 2 -3 9 6
Equals: BLS average hourly eamings of production or nonsupervisory workers on private

nonfarm payrolls 3.9 4.0 4.0 46 39 4.6 34 3.2
Addendum:

BLS estimates of compensation per hour in the nonfarm business SECIOr? ......uecesmcevecrcecssmrassions I I 39 49 48 4.0 X1 [

# Preliminary differences in seasonal adjustment procedures.

1. Includes BLS data on compensation and hours of nonfarm proprietors’ and hours worked 3, These estimates differ from the BEA-derived estimates (first line) because the BLS estimates
of unpaid family workers. include compensation and hours of tenant-occupied housing.

2. Includes BEA use of non-BLS data and differences in detailed wenghung Annual estimates BEA Bureau of Economic Analysis
also include differences in BEA and BLS b p y estimates also include BLS Bureau of Labor Statistics

Table 2—Relation of Net Exports of Goods and Services and Net Receipts of Factor income in the NIPA's to Balance on
Goods, Services, and Income in the BPA's
[Billions of dollars)

Seasonally adjusted at annual rates

Line | 1996 1997 1997 1998
I} 1l \Y | Il [l
Exports of goods, services, and income, BPA’s 1] 1,064.0( 1,179.4| 1,181.1] 1,201.9{ 1,199.4| 1,196.2 1,169.9| 1,151.0
Less: Gold, BPA’s 2 6.9 5.7 9.3 3.4 34 5.3 42 6.2
Statistical differences ! 3 0 0 0 0 0 48 39 33
Other items 4 1.1 8 .8 6 9 8 7 9
Plus: Adjustment for %r'ossmg of parent/affiliate interest payments .....uuumnceccreivnsnns 5 34 39 36 42 4.8 39 4.3 43
Adjustment for U.S. territories and Puerto Rico 6 344 37.0 374 36.8 379 37.0 372 37.4
Services furnished without payment by financial intermediaries except life
insurance carriers and private noninsured pension Plans ........ceeemenses 7 165 17.1 172 171 173 173 176 178
Equals: Exports of goods and services and receipts of factor income, NIPA’s 8| 1,109.3] 1,230.9) 1,229.4} 1,256.0| 1,254.9| 1,243.6| 1,220.2] 1,201.2
Imports of goods, services, and income, BPA’s 9| 1,158.3] 1,294.9] 1,285.4| 1,316.5} 1,330.2) 1,346.3| 1,358.9( 1,355.9
Less: Gold, BPA's 10 7.7 6.6 1.0 3.0 38 6.7 55 73
Statistical differences ’ 1 0 0 0 0 0 1.8 2.7 1.3
Other items 12 0 0 0 0 0 0 0 0
Plus: Gold, NIPA's 13 -38 =35 =38 =34 -33 =32 =30 28
Adlustment for grossing of parent/affiliate interest payments ........cvernvserneens 14 34 39 36 4.2 4.6 39 43 43
Adjustment for U.S. territories and Puerto Rico 15 224 265 25.8 280 28.3 274 285 271
Imputed interest paid to rest of world 16 155 171 17.2 171 17.3 17.3 176 17.8

Equals: Imports of goods and services and payments of factor income,
NIPA’s 177 1,188.1| 1,332.3| 1,317.3{ 1,359.4| 1,373.3| 1,382.2| 1,398.2| 1,393.7

Balance on goods, services, and income, BPA'S (1-9) ......cccccoccvvvnrnrcrcrcrnnrvcrnvianns 18| 943} -1155] -104.3! -1146; -130.8 -149.1; -189.0{ -204.9
Less: Gold (2-10+13) 19 4.8 —44 -55 =3.0 3.7 -4.6 -4.3 -4.9
Statistical differences (3-11) ! 20 0 0 0 0 0 3.0 1.2 2.0
Other items (4-12) 21 14 8 8 8 9 8 7 9
Plus: Adjustment for U.S. territories and Puerto RiCO (6=15) w....covercrcemmcreeeccureusanecernnae 2 120 105 116 88 96 9.6 8.7 103

Equals: Net exports of goods and services and net receipts of factor income,
NIPA’s (8-17) 23| -788{ -101.4]| -87.9| -103.4| -1184| -1386( -178.0{f -1925

1. Consists of statistical revisions in the NIPA's that have not yet been incorporated into the
BPA’s (1998:Ilf) and statistical revisions in the BPA's that have not yet been incorporated into
the NIPA's (1998:1-1998:ll).

BPA’s  Balance of payments accounts

NIPA’'s  National income and product accounts
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Appendix B

Suggested Reading

Mid-Decade Strategic Plan

BEA has published the following articles in the Sur-
VEY OF CURRENT BUSINESs on the development and
implementation of its strategic plan for improving
the accuracy, reliability, and relevance of the national,
regional, and international accounts.
“Mid-Decade Strategic Review of Bea’s Economic
Accounts: Maintaining and Improving Their
Performance” (February 1995)
“Mid-Decade Strategic Review of BEA’s Economic
Accounts: An Update” (April 1995)
“BeEa’s Mid-Decade Strategic Plan: A Progress
Report” (June 1996)

Mid-Decade Strategic Review of BEA’s Economic
Accounts:  Background Papers (1995) presents seven
background papers that evaluate the state of the U.S.
economic accounts and that identify the problems and
the prospects for improving the accounts.

Methodology

BEA has published a wealth of information about the
methodology used to prepare its national, regional,
and international estimates.

National

National income and product accounts (NIPA’s)

NIpA Methodology Papers: This series documents
the conceptual framework of the NipA’s and the
methodology used to prepare the estimates.
An Introduction to National Economic Accounting
(ntpa  Methodology Paper No. 1, 1985) [Also
appeared in the March 1985 issue of the Survey]
Corporate Profits: Profits Before Tax, Profits Tax
Liability, and Dividends (n1pA Methodology Paper
No. 2, 1985)
Foreign Transactions (N1pA Methodology Paper
No. 3, 1987) [Revised version forthcoming]
GNP: An Overview of Source Data and Estimating
Methods (nipa Methodology Paper No. 4, 1987)
[Largely superseded by “A Guide to the NipA’s”
(March 1998 SURrVEY)]
Government Transactions (N1PA Methodology
Paper No. 5, 1988)
Personal Consumption Expenditures (N1pa Method-
ology Paper No. 6, 1990)

The methodologies described in these papers are
subject to periodic improvements that are typically
introduced as part of the annual and comprehen-
sive revisions of the NIpA’s; these improvements are
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described in the SurvEey articles that cover these
revisions.

“Annual Revision of the U.S. National Income and
Product Accounts™ This series of SURVEY articles,
the latest of which was published in the August 1998
issue, describes the annual N1pA revisions and the
improvements in methodology.

“Completion of the Comprehensive Revision of the
National Income and Product Accounts, 1929-96”
(May 1997) is the last in a series of SURVEY articles
that describe the most recent comprehensive revision
of the NIPA’s.

“A Guide to the N1pa’s” (March 1998 SURVEY) pro-
vides the definitions of the major NipA aggregates and
components; discusses the measures of real output and
prices; explains how production is classified and how
the N1PA’s are presented; describes the statistical con-
ventions that are used; and lists the principal source
data and methods used to prepare the estimates of
gross domestic product (Gpp).

Information on the sources and methods used to
prepare the national estimates of personal income,
which provide the basis for the State estimates of per-
sonal income, can be found in State Personal Income,
1929-93 (1995).

“Gross Domestic Product as a Measure of U.S. Pro-
duction” (August 1991 Survey) briefly explains the
difference between Gpp and gross national product.

“BeA’s Chain Indexes, Time Series, and Measures
of Long-Term Economic Growth” (May 1997) is the
most recent in a series of SURVEY articles that describe
the conceptual basis for the chain-type measures of
real output and prices used in the N1pA’s.

“Reliability of the Quarterly and Annual Estimates
of gpp and Gross Domestic Income” (December 1998
SURVEY) evaluates the reliability of these estimates by
examining the record of revisions to them.

Availability

Most of the items listed here are available on BEA’s
Web site at <www.bea.doc.gov>. In addition, see the
inside back cover of this issue for the availability of
some of the publications.

The Catalog of BEA Products is available on BEA’s Web
site; a printed copy can be obtained by writing to the
Public Information Office, BE~53, Bureau of Economic
Analysis, U.S. Department of Commerce, Washington,
DC 20230, or by calling 202-606—9900.
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Wealth and related estimates

“Improved Estimates of Fixed Reproducible Tangible
Wealth, 1929-95” (May 1997 Survey) describes the
most recent comprehensive revision of the estimates
of fixed reproducible tangible wealth.

Gross product by industry

“Improved Estimates of Gross Product by Industry,
1959—94” (August 1996 SURVEY) describes the most re-
cent comprehensive revision of the estimates of gross
product by industry.

“Gross Product by Industry, 1947-96" (Novem-
ber 1997 Survey) and “Gross Product by Industry,
1995-97” (November 1998 SURVEY) present the most
recent revisions to the estimates of gross product by
industry and briefly describe changes in methodology.

Input-output accounts

“Benchmark Input-Output Accounts for the U.S.
Economy, 1992” (November 1997 SUrVEY) describes
the preparation of the 1992 input-output accounts
and the concepts and methods underlying the U.S.
input-output accounts.

Satellite accounts

Satellite accounts that extend the analytical capacity of
the national accounts by focusing on a particular as-
pect of activity are presented in the following SURVEY
articles.
“Integrated Economic and Environmental Satellite
Accounts” and “Accounting for Mineral Resources:
Issues and BEA’s Initial Estimates” (April 1994)
“A Satellite Account for Research and Develop-
ment” (November 1994)
“U.S. Transportation Satellite Accounts for 1992”
(April 1998)
“U.S. Travel and Tourism Satellite Accounts for
1992” (July 1998)

International

Balance of payments accounts (BPA’s)

The Balance of Payments of the United States: Con-
cepts, Data Sources, and Estimating Procedures (1990)
describes the methodologies used in preparing the
estimates in the Bpa’s and of the international invest-
ment position of the United States. These method-
ologies are subject to periodic improvements that are
typically introduced as part of the annual revisions of
the BpaA’s.

“U.S. International Transactions, Revised Esti-
mates”: This series of SURVEY articles, the latest of
which was published in the July 1998 issue, describes
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the annual BpA revisions and the improvements in
methodology.

Direct investment

The coverage, concepts, definitions, and classifications
used in the benchmark surveys of U.S. direct invest-
ment abroad and of foreign direct investment in the
United States are presented in the publications of the
final results of the following benchmark surveys.
U.S. Direct Investment Abroad: 1994 Benchmark
Survey, Final Results (1998)
Foreign Direct Investment in the United States: 1992
Benchmark Survey, Final Results (1995)

The types of data on direct investment that are col-
lected and published by Bea and the clarifications of
the differences between the data sets are presented in
the following SUrVEY articles.

“A Guide to BeA Statistics on U.S. Multinational
Companies” (March 1995)

“A Guide to BEA Statistics on Foreign Direct
Investment in the United States” (February 1990)

Surveys of international services

U.S. International Transactions in Private Services: A
Guide to the Surveys Conducted by the Bureau of Eco-
nomic Analysis (1998) provides information on the
11 surveys that BEA conducts on these transactions—
including classifications, definitions, release schedules,
and methods used to prepare the estimates—and
samples of the survey forms.

Regional

Personal income

State Personal Income, 1929—93 (1995) includes a de-
scription of the methodology used to prepare the
estimates of State personal income. [Also available on
the cp-rom State Personal Income, 1929-97]

Local Area Personal Income, 1969—92 (1994) includes
a description of the methodology used to prepare the
estimates of local area personal income. [Also avail-
able on the cp-roMm Regional Economic Information
System, 1969—96]

Gross state product

“Comprehensive Revision of Gross State Product by
Industry, 1977-94” (June 1997 SURVEY) summarizes
the sources and methods for BEA’s estimates of gross
state product.

“Gross State Product by Industry, 1977-96” (June
1998 SURVEY) presents the most recent revision to the
estimates of gross state product by industry and briefly
describes changes in methodology. [af
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The economic information prepared by the Bureau of Economic Analysis (BEA) is
available in news releases, in publications, on diskettes, on co—roM’s, and on the Internet.

For a description of these products in the free Catalog of Products, write to the Public _

Information Office, BE-53, Bureau of Economic Analysis, U.S. Department of Com-

* merce, Washington, DC 20230, or call 202~606-g900. The catalog and other information

are also available on BEA’s Web site at <www.bea.doc.gov>.
" 'The free publication U.S. Interiational Transactions ifi Private Services: A Guide to ~

the Surveys Conducted by the Bureau of Economic Analysis provides information about

1 surveys. For each survey, it details the frequency of the survey, the transactions covered,

“and the methods used to.prepare the estimates that are derived from the survey data; it -

includes a sample of each survey. To receive your copy, write to Sylvia Bargas, B30,
Bureau of Economic Analysis, U.S. Department of Commerce, Washington, pc 20230, or

:rca]l 202-606—9804.

~ In addition, the following publications are available from the. Supenntendent of
Documents of the Government Printing. Office (Gro).. To order, write to Super-
intendent of Documents, p.0. Box 371954, Pittsburgh, pa 152507954, call 202-512-1800

~or fax-202-512-2250. -Pay by check to-the Superintendent of Documents-or charge-to a

GPo deposit account, to Visa, or to MasterCard.

_ National Income. and Product Accounts of the United States,. 1929-94..
(1998) This two-volume set presents the:estimates.of the national income
and product accounts {NIPA’s) that reﬂect the most recent comprehenswe
revision and the 1997 annual revision. The text describes the definitions

and dlassifications that underlie the NIPA s and the statlstlcal conventions

used in the NIPA’s; an appendix lists the principal source data and methods
that are used in preparing the éstimates. $58.00, stock no. 003-010-00272—
; Benchmark Input-Output Accounts of the United States, 1992. (1998)
This publication presents the summary and detailed make and use tablesfor

‘industries and commodities and the totaloutput multipliers for 1992 forthe.

U.S. economy. It mcludes a discussion of the concepts and classifications
- underlying the accounts, the methods used to prepare the accounts, and the

uses of the accounts; It also includes appendixes that present the measures
of output and of the commodity composition of personal consumption

expenditures by type and of purchases of producers’ durable equipment by
type in the national income;and product accounts. $40. oo, stock no.
'003-010-00275-1.

Regional Multipliers: A User Handbook for the Reglonal Input-Output
Modeling System (rims 11), Third Edition. (1997) This handbook describes

the five types of Rams 11 multipliers thatare available fornearly soo0 industries .

and for any county ot for any group of counties. It details the information
thattheusersneed in order to effectively use the Rivs nmultipliers toanalyze

the economic and industrial impact of public and private projects and

* programs on State and local afeas. The handbook alse inclides case studies
that illustrate the uses of the rims 11 multipliers and a description of the
methodology that the Bureau of Economic Analyms uses to estimate the
multipliers. $6.00, stock no. oo3~mo—00264—6

Foreign Direct Investment in the United States. 1992 Benchmark Sur-
vey; Final Results. (1995) Presents detailed data on the financial structure
and operations of U.S. affiliates of foreign direct i investors, on the fore1gn
direct mvestment posmon in'the United States, and on the balance-of-
payments transactions between U.S. afﬁhates and their foreign parent
companies in 1992. Includes data for items, such as employment covered

by collective bargaining agreements and merchandise trade by productand

country of destination and origin, that are only collected in comprehensive
benchmark surveys. The data are classified by industry of affiliate and by
country of ultimate beneficial owner, and selected data are classified by
State. The text describes the coverage, the concepts and definitions, and
the classifications used in the survey. $20.00, stock no. 003-010~00259—0.
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tions used in the survey. $37.00,

.Foreign Direct Investment in the United States: 0peratibns of US. .
Affiliates of Foreign Companies. (1998) Two publications: One presents
the revised estimates for 1995, and the other, the prehmmary estimates
for 1996 from BEA’s annual surveys of the financial structure and opera-
tions of nonbank U.S. affiliates of foreign direct investors. The éstimatés
are presented by industry of the U.S. affiliate and by country of the
ultimate beneficial owner (uBo) and for selected estimates, by industry

-of uso and by State. Revised 1995 Estimates, -$9.50, stock 1n0.-003-010-

00274-3; Preliminary 1996 Estimates, $9.50, stock no. 003—010—00273-_‘5.

Data for 1992 (1997) Thls pubhcatlon, Whlch ;presents the results
of a project by BeA and the Bureau of the Census, provides the
most recently available data on the number, employment, payroll,
afid ‘shipriients or sales of foreign-owiied U.S. establishmients in’ more
than 800 industries at the Standard Industrial Classification four-
digit level and by State and by country of owner. Presents additional

.information—-such as data on value added, employee benefits, hourly..

wage rates of production workers, and expenditures for: plant and
equipment—for manufacturing establishments. $28.00, stock no. 003—
010—00265-—4

U.S. Direct Investment Abroad: 1994 Benchmark Survey, Fmal Results.
(1998) This publication presentsthedata ontheworldwide operations of U.S.
multinational companies in 1994 from the most recent comprehensive

~survey of U.S. direct investment abroad. It contains 243 tables that present

data on the financial structure and operations of U.S. parent companiesand
their foreign affiliates and data on the directinvestment position and balance

__of payments between the parents and their affiliates. The dataare presented

by industry of the parent and by industry and country of the affiliate. The
text describes the coverage, the definitions and concepts, and the classifica-
ock no. 003-010-00271—9.

~ U.S. Direct Investment Abroad: Operations of U.S. Parent Com-
panies and Their Foreign Affiliates. (1998) Two publications: One pre-
sents the revised estimates for 1995, and the other, the preliminary

-estimates for 1996 from the annual surveys of the worldwide operations

of U.S. multinational companies. Each publication presents data on
the financial structure and operations of U.S. parent companies and

their foreign affiliates by industry of the parent and by industry and

country of the affiliate. Revised 1995 Estimates, $11.00, stock no. 003~
010-00276—0; Preliminary 1996 Estimates, $11.00, stock no. 0o3-oio—
00277-8.
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